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Order for Enforcement of the Act on Investment
Trusts and Investment Corporations
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(Cabinet Order No. 480 of November 17, 2000)
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The Cabinet shall enact this Cabinet Order revising the entire Order for
Enforcement of the Act on Securities Investment Trusts and Securities
Investment Corporations (Cabinet Order No. 370 of 1998) pursuant to the
provisions of the Act on Investment Trusts and Investment Corporations (Act No.
198 of 1951).
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Supplementary Provisions
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(Definitions)
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Article 1 The terms "Investment Trust Managed under Instructions from the
Settlor," "Investment Trust Managed without Instructions from the Settlor,"
"Investment Trust," "Securities Investment Trust," "Securities," "Derivative
Transactions," "Beneficiary Certificates," "Public Offering," "Settlor Company
of an Investment Trust," "Investment Corporation," "Registered Investment
Corporation," "Investment Equity," "Investment Securities," "Investor,"
"Investment Corporation Bonds," "Investment Corporation Bond Certificates,"
"Asset Management Company," "Asset Custody Company," "Administrative
Agent," "Foreign Investment Trust," and "Foreign Investment Corporation" as
used in this Order mean an Investment Trust Managed under Instructions
from the Settlor, Investment Trust Managed without Instructions from the
Settlor, Investment Trust, Securities Investment Trust, Securities, Derivative
Transactions, Beneficiary Certificates, Public Offering, Settlor Company of an
Investment Trust, Investment Corporation, Registered Investment Corporation,
Investment Equity, Investment Securities, Investor, Investment Corporation
Bonds, Investment Corporation Bond Certificates, Asset Management
Company, Asset Custody Company, Administrative Agent, Foreign Investment
Trust, and Foreign Investment Corporation as defined in Article 2 of the Act on
Investment Trusts and Investment Corporations (hereinafter referred to as the
"Act") respectively, and the term "Creditors of an Investment Corporation"
means the Creditors of an Investment Corporation as defined in Article 139-3,
paragraph (1), item (vii) of the Act.
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(Scope of Persons Entrusted with the Authority to Give Instructions for
Investment in an Investment Trust Managed under a Settlor's Instructions)
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Article 2 The persons to be specified by Cabinet Order under Article 2,
paragraph (1) of the Act shall be the following (excluding a Trust Company, etc.
(meaning a Trust Company, etc. as stipulated in Article 47, paragraph (1) of
the Act; the same shall apply hereinafter) which is a trustee of the Investment
Trust Property (meaning Investment Trust Property as defined in Article 3,
item (ii) of the Act; the same shall apply hereinafter) for which the settlor
intends to entrust all or part of the authority to give instructions):
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(i) the persons listed in the items under Article 16-12 of the Order for
Enforcement of the Financial Instruments and Exchange Act (Order No. 321
of 1965);
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(i1) Trust Companies, etc. (except for those falling under the preceding item,
limited to cases where investment instructions by a Trust Company, etc. are
given solely with regard to investments in assets other than Securities or
rights pertaining to Derivative Transactions); and
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(iil) commodities investment advisors as defined in Article 2, paragraph (4) of
the Act on Regulation of Commodity Investment Services (Act No. 66 of 1991)
or juridical persons who have obtained the same type of permission as that
under Article 3 of said Act in a foreign state under the provisions of the laws
and regulations of said foreign state (including registration similar to said
permission and any administrative disposition) (except for those falling
under the category of persons listed in item (i), limited to cases where the
investment instructions are given by the commodities investment advisor

solely for investments in assets listed in item (ix) or (x) of the following
Article).
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(Scope of Specified Assets)
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Article 3 The assets to be specified by Cabinet Order as stipulated in Article 2,

paragraph (1) of the Act shall be as follows:
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(1) Securities;
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(i1) rights pertaining to Derivative Transactions;
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(iii) real property;
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(iv) rights to lease of real property;

L b

(v) superficies rights;
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(vi) promissory notes (excluding those falling under the category listed in item
(1); the same shall apply in Article 19, paragraph (5));
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(vii) monetary claims (excluding those falling under the categories listed in
items (i) and (i1), the preceding item, and item (x); the same shall apply in
Article 19, paragraph (5));
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(viil) investment equity pertaining to a contract in which one of the parties
promises to make a contribution to an investment by the other party in the
assets listed in the preceding items, and said other party invests the
contributed property mainly in the relevant assets and distributes the profits
derived from such investment (excluding those which fall under the category
listed in item (i); referred to as "Investment Equity in a Silent Partnership"
in Article 19, paragraph (5));
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(ix) Commodities (meaning commodities as defined in Article 2, paragraph (4)
of the Commodity Exchange Act (Act No. 239 of 1950); the same shall apply
hereinafter);
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(x) rights pertaining to Transactions Related to Commodities Investment, etc.
(meaning the transactions listed in the following sub-items (a) through (d);
the same shall apply hereinafter):
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(a) transactions pertaining to commodities investment as defined in Article 2,

paragraph (1) of the Act on the Regulation of Business Pertaining to
Commodity Investment (excluding those listed in item (iii) of that
paragraph) (hereinafter referred to as "Transactions Related to
Commodities Investment");
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(b) the following transactions conducted in neither a Commodity Market
(meaning a Commodity Market as prescribed in Article 2, paragraph (9) of
the Commodity Exchange Act; the same shall apply hereinafter) nor a
Foreign Commodity Market (meaning a market similar to a Commodity
Market which is located in a foreign state):
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1. purchase and sale transactions wherein the parties thereto promise to
exchange a Commodity and the value therefor at a fixed time in the
future, which may be settled through the transfer of the difference in
the value when the Commodity subject to said purchase and sale is
resold or redeemed; and
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2. transactions wherein the parties thereto promise to pay or receive an
amount of money calculated based on the difference between the price
or figure upon which they have agreed in advance with regard to a
Commodity or Commodity Index (meaning a Commodity Index
prescribed in Article 2, paragraph (5) of the Commodity Exchange Act;
hereinafter the same shall apply in this item) and the actual price of
the Commodity or actual Commodity Index figure at a fixed time in the
future, or any other similar transaction;
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(c) transactions wherein one of the parties thereto promises to pay, with
regard to the amount specified as the principal by the parties, an amount
based on the rate of change in the price of a Commodity or the Commodity
Index agreed upon with the other party, and the other party promises to



pay an amount based on the rate of change in the price of the Commodity,
Commodity Index, or Financial Indicator (meaning a Financial Indicator
prescribed in Article 2, paragraph (25) of the Financial Instruments and
Exchange Act (Act No. 25 of 1948)) during the agreed period (including
transactions wherein the parties, in addition to the payment of such
amount, promise to pay, deliver, or receive money or Commodities
equivalent to the money specified as the principal) or any other similar
transaction; and
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(d) transactions wherein the parties thereto promise that one of the parties
grants the other party an option to effect a transaction between them listed
in sub-item (b) or (c) only by unilateral manifestation of said other party's
intention, and said other party pays the consideration for such option, or

any other similar transaction.
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(Scope of Persons to Whom the Authority to Give Instructions on Investment in
an Investment Trust Managed Without Instructions from the Settlor Is to be
Entrusted)
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Article 4 The persons to be specified by Cabinet Order as referred to in Article 2,
paragraph (2) of the Act shall be the following persons:
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(i) persons listed in the items under Article 16-12 of the Order for Enforcement
of the Financial Instruments and Exchange Act;
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(i1) Trust Companies, etc. (except for those persons listed in the preceding item,
limited to cases where instructions on investment by the Trust Company, etc.
are given solely with regard to investments in assets other than Securities or
rights pertaining to Derivative Transactions); and
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(iii) commodities investment advisors as defined in Article 2, paragraph (4) of

the Act on the Regulation of Business Pertaining to Commodity Investment,



or juridical persons who have obtained the same kind of permission as that
given under Article 3 of said Act in a foreign state under the laws and
regulations of said foreign state (including registration similar to said
permission or any other administrative disposition) (except for those falling
under the category of persons listed in item (i), limited to cases where the
instructions on investment are given by the commodities investment advisor
solely for investment in the assets listed in item (ix) or (x) of the preceding
Article).

GERBEEFEDO EDEEDORR &2 5 FAMEEZREET U 7 ¢ 7 H5])
(Transactions in Securities-Related Derivatives to Be the Main Subject of
Investment by a Securities Investment Trust)
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Article 5 The Transactions in Securities-Related Derivatives to be specified by
Cabinet Order as stipulated in Article 2, paragraph (4) of the Act shall be
Transactions in Securities-Related Derivatives (meaning Transactions in
Securities-Related Derivatives as defined in Article 28, paragraph (8), item (vi)
of the Financial Instruments and Exchange Act; the same shall apply in the
following Article) for Securities (excluding the rights listed in the items under
Article 2, paragraph (2) of the Financial Instruments and Exchange Act which
are regarded as Securities under that paragraph; the same shall apply in the
following Article).
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(Scope of Securities Investment Trusts)
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Article 6 The Investment Trusts Managed under Instructions from the Settlor to
be specified by Cabinet Order as stipulated in Article 2, paragraph (4) of the
Act shall be Investment Trusts Managed under Instruction from the Settlor
that have been established for the purpose of investing an amount exceeding
half of the total amount of the Investment Trust Property (including
Transactions in Securities-Related Derivatives for Securities).
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(Scope of Public Offerings)
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Article 7 (1) The case to be specified by Cabinet Order as stipulated in Article 2,
paragraph (8) of the Act shall be where no fewer than 50 persons are
counterparties.
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(2) With regard to the calculation of the number of persons in the case referred to
in the preceding paragraph, where Qualified Institutional Investors (meaning
Qualified Institutional Investors as prescribed in Article 2, paragraph (3), item
(1) of the Financial Instruments and Exchange Act; the same shall apply
hereinafter) are included among the counterparties to the solicitation for
acquisition, and where the relevant cases fall under the case to be specified by
Cabinet Office Ordinance in which the Beneficiary Certificates are unlikely to
be transferred from the Qualified Institutional Investors who acquired them to
persons other than Qualified Institutional Investors, such Qualified

Institutional Investors shall be excluded.
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(Scope of Private Placement, etc. with Qualified Institutional Investors)
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Article 8 (1) The case to be specified by Cabinet Order as referred to in Article 2,
paragraph (9), item (i) of the Act shall satisfy all of the following requirements:
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(i) that a restriction is imposed on the Beneficiary Certificates prohibiting their
transfer other than to Qualified Institutional Investors in accordance with
the method specified by Cabinet Office Ordinance, and other cases specified
by Cabinet Office Ordinance as equivalent thereto;
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(i1) that the issuer of the relevant Beneficiary Certificates has not already
issued Beneficiary Certificates specified by Cabinet Office Ordinance to be of



the same class as said Beneficiary Certificates and which fall under any of
the items under Article 24, paragraph (1) of the Financial Instruments and
Exchange Act (including where it is applied mutatis mutandis pursuant to
Article 27 of that Act); and
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(iii) that the other Beneficiary Certificates specified by Cabinet Office
Ordinance to be of the same class as the relevant Beneficiary Certificates are
not Securities for Professional Investors as prescribed in Article 4, paragraph
(3) of the Financial Instruments and Exchange Act.
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(2) The case to be specified by Cabinet Order as referred to in Article 2,
paragraph (9), item (ii) of the Act shall satisfy both of the following
requirements (excluding the case prescribed in the preceding paragraph):
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(1) that, where the other party to the solicitation for acquisition is a person
other than the State, the Bank of Japan, or a Qualified Institutional Investor,
a Financial Instruments Business Operator, etc. (meaning a Financial
Instruments Business Operator, etc. as prescribed in Article 34 of the
Financial Instruments and Exchange Act; the same shall apply in the
following paragraph) carries out the solicitation for acquisition based on
entrustment by its customers or for itself; and
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(i1) that the relevant case satisfies the requirement specified by Cabinet Office
Ordinance that the Beneficiary Certificates are unlikely to be transferred
from the acquirer to persons other than Professional Investors, etc. (meaning
Professional Investors as prescribed in Article 2, paragraph (9), item (i) of
the Act or Non-Residents (meaning non-residents as defined in Article 6,
paragraph (1), item (vi) of the Foreign Exchange and Foreign Trade Act (Act
No. 228 of 1949) and limited to Specific Acquirers)) (excluding the case
prescribed in the preceding paragraph).
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(3) The term "Specific Acquirer" as used in item (ii) of the preceding paragraph



means any of the following persons:
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(i) a Non-Resident (meaning a non-resident as defined in Article 6, paragraph
(1), item (vi) of the Foreign Exchange and Foreign Trade Act; the same shall
apply in the following item) who acquires the relevant Beneficiary
Certificates from a Resident (meaning a resident as defined in Article 6,
paragraph (1), item (v) of that Act) through an intermediary, brokerage, or
agency service of a Securities-Related Business Entity (meaning a Financial
Instruments Business Operator or Foreign Securities Broker (meaning a
Foreign Securities Broker as defined in Article 58 of the Financial
Instruments and Exchange Act); the same shall apply in the following item);
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(i1) a Non-Resident who acquires the relevant Beneficiary Certificates from a

Securities-Related Business Entity or from another Non-Resident.
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Chapter II The Investment Trust System

(ZEFEE TR R B R FEDZFEH D)
(Requirements for a Settlor of an Investment Trust Managed under the
Instructions of the Settlor)
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Article 9 The Investment Trust Contract specified by Cabinet Order as referred
to in Article 3, item (iii) of the Act shall be an Investment Trust Contract
(meaning an Investment Trust Contract as defined in Article 3 of the Act; the
same shall apply hereinafter) concluded naming a foreign juridical person
which is a Financial Instruments Business Operator (meaning a Financial
Instruments Business Operator as referred to in Article 2, paragraph (11) of
the Act; the same shall apply hereinafter) as the settlor, and the Financial
Instruments Business Operator to be specified by Cabinet Order as referred to
in Article 3, item (iii) of the Act shall be a Financial Instruments Business
Operator which is a foreign juridical person with a business office or office in
Japan.
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(Method of Using Information and Communications Technology)
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Article 10 (1) A person who intends to provide the matters prescribed in Article
5, paragraph (2) of the Act (including cases where it is applied mutatis
mutandis pursuant to Article 13, paragraph (2) of the Act (including cases
where it is applied mutatis mutandis pursuant to Article 54, paragraph (1) of
the Act), Article 14, paragraph (2) of the Act (including cases where it is
applied mutatis mutandis pursuant to Article 54, paragraph (1) and Article 59
of the Act), Article 54, paragraph (1), Article 59, and Article 203, paragraphs
(3) and (4) of the Act; hereinafter the same shall apply in this Article) (referred
to as the "Provider" in the following paragraph) shall, pursuant to the
provisions of Cabinet Office Ordinance, indicate in advance the type and
details of the means prescribed in Article 5, paragraph (2) of the Act
(hereinafter referred to as "Electromagnetic Means" in this Article) to be used
to provide information to the other party, and shall obtain consent from the
other party in writing or via Electromagnetic Means.
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(2) When the other party states to the effect that said party will not receive the
provision of such matters by Electromagnetic Means, either in writing or by
Electromagnetic Means, the Provider who previously obtained consent under
the preceding paragraph shall not provide the matters set forth in Article 5,
paragraph (2) of the Act to such other party by Electromagnetic Means;
provided, however, that this shall not apply to cases in which such other party

has given a consent again under the preceding paragraph.

(LRt X B EFEOZ AR AR 2 58 %)
(Replacement of Terms Concerning Beneficiary Certificates of an Investment
Trust Managed under Instructions from the Settlor)
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Article 11 Where the provisions of the Trust Act (Act No. 108 of 2006) are
applied mutatis mutandis to an Investment Trust Managed under the
Instructions of the Settlor under Article 6, paragraph (7) of the Act, the
technical replacement of terms pertaining to the provisions of the Trust Act

shall be as in the following table:

FEARRZ HEREE | AR Z DILD T
DITE Original terms
Provision(s) of
the Trust Act
whose terms are
to be replaced

MEARR 2 DT
Replacement terms

Article 190,
paragraph (2),
item (ii)

FEINEARE D | &K >

§=2 number number of units

Article 186, item

(ii)
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Electromagnetic Record
(meaning an Electromagnetic
Record prescribed in Article 17,
paragraph (10) of the Act on
Investment Trusts and
Investment Corporations; the
same shall apply hereinafter)

FEILHRENE | FH GEE/\+HHEHE H
Article 190, DTE D D IR NZIEHEAR D
paragraph (4) HLDIZIR S, )

matters listed in Article
186, item (iii) or (iv)
(limited to the matters
concerning a beneficial
interest not subject to
the provisions set forth
in Article 185, paragraph

(2)
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HIH
matters listed in Article 186,
item (iii) or item (iv)




FBEHILTILEED | 235 GBE/N+HERE | A5 H
RS —E THOTEDDH H2 e %% | beneficial interest for a trust

Article 199 and <o) that issues beneficiary
Article 200, beneficial interest for a certificates
paragraph (1) trust that issues

beneficiary certificates
(excluding a beneficial
interest subject to the
provisions set forth in
Article 185, paragraph

(2)
BOHT E4E | K o m e
A N OVEE I the total number the total number of units
Article 213,
paragraphs (1)
and (2)
DI DA
the number of the number of units of

(815 FELSN D TRt F R I B G A5 FE D 2L 1L O3 FH BRAb)

(Exemptions to the Prohibition on Investment Trusts Managed under the
Instructions of the Settlor which are not Cash Trusts)

Bt T4 EFENGFE -HICHET AN CTED LIEREEEIX, KICEIT2b0LT 5,
Article 12 The Investment Trust to be specified by Cabinet Order under Article 8,
paragraph (1) of the Act shall be as follows:

— WICHT HE5OT R TE2HREEFEIR (EENRE HICHET D EEEERM
BEEFNZTE VD, UTRL, ) ICEDTHREREE (ZOREEFMEO—OY
7oV ORE PEF D LB R 2 g in i (Bmhpgsn s NES &8 HIUEICHE T
LamrEmtiaz o, LTRLC, ) 2B 25 OMOIRIEOLEHRII—HS
5 EIEMNT 5 ELKNEDOZIERESE N rEm B BT (FEE REHNEICH
ET DGz n o, LFRC, ) 12 B, T B A lFER 5
PR E (FHEHEATHERO+—FH—HICHET 2 )53 JAMFER SR EL VD,
UTRLC, ) IZBEINDFLEERTANRICED T KERETTICH > TX, L%t
N BAEFEEE (BRI ORNIEREEIZESE RN SN DEIE TH - THERRIIZ A
REINDHDbDOL LTHMENATTEDHELZ VD, KFICBWTHLE, ) THY,
DO, YEIBE DO LB RN YL AR OMAE O LRI IEIC KBS D LR
bNOREFEFEE LTHMFGT TED L HDIZRD, )

(1) the Investment Trust for which all of the following matters are provided in
the Basic Terms and Conditions of the Investment Trust (meaning the basic
terms and conditions of an Investment Trust Managed under the
Instructions of the Settlor as prescribed in Article 4, paragraph (1) of the
Act; the same shall apply hereinafter) (with regard to an Investment Trust
whose Basic Terms and Conditions provide that investments shall be made

by having the rate of fluctuation in the amount of net assets per unit for the
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Investment Trust Property correspond to the rate of fluctuation in the
quotations on a Financial Instruments Market (meaning a Financial
Instruments Market as defined in Article 2, paragraph (14) of the Financial
Instruments and Exchange Act; the same shall apply hereinafter) or any
other indicator, and that the Beneficiary Certificates of the Investment Trust
Property shall be listed on a Financial Instruments Exchange (meaning a
Financial Instruments Exchange as defined in Article 2, paragraph (16) of
that Act; the same shall apply hereinafter) or registered in a Registry of
Over-the-Counter Traded Securities (meaning a Registry of Over-the-Counter
Traded Securities referred to in Article 67-11, paragraph (1) of that Act; the
same shall apply hereinafter), limited to an Investment Trust with regard to
which the indicator is a Qualified Indicator (meaning an indicator calculated
based on objective and fair criteria, and specified by Cabinet Office
Ordinance as one which is continuously publicized; the same shall apply in
the following item), and an Investment Trust specified by Cabinet Office
Ordinance as one in which the rate of fluctuation in the indicator is found to
have been properly reflected in the rate of fluctuation in the price of
Beneficiary Certificates):

A ZARFEOFRICL Y FOZIEFSE F OREEFEMEICE T DA/ GRS XL pE
(@RS AL ST ATIC B3 S TV S AlEES:. REsL T35 B STV 2 pEdn
ZDOMOBUMDOEG 72 EREL L TN TED L2 B DIZR D, LT ZORICE
WT T ESEAEMRESRE] &), ) ERENATTEDD L ZAIZKY ZHEITH
=]

(a) that the Beneficiary Certificates shall, upon the request of the
beneficiaries, be exchanged for Securities or Commodities which belong to
the Investment Trust Property thereof (limited to Securities listed on a
Financial Instruments Exchange, Commodities listed on a Commodity
Market, or any other assets specified by Cabinet Office Ordinance as being
easily realized; hereinafter collectively referred to as "Listed Securities,
etc." in this Article) pursuant to the provisions of Cabinet Office
Ordinance;

2 ZOZAESRORS O BHIASZORIGE N EEE (SRlpEH SIS S 45 = HICH
ETHAMAEFDOEELEZ D, KRG, B TNURE S A OB =AU CICHEH T
NEIZBWTHL, ) IZE 0 ITbN25GEICH > TE, Yk iSRS RpE i
HSIETIC B S 2 & XIFEHE E A e Bk I8k S n s 5

(b) that, where solicitation for the acquisition of Beneficiary Certificates is to
be carried out through a Offering (meaning a of Securities as defined in
Article 2, paragraph (3) of the Financial Instruments and Exchange Act;
the same shall apply in the following item, Article 24, item (i) and item (iii),
and Article 119), said Beneficiary Certificates shall be listed on a Financial
Instruments Exchange or shall be registered in a Registry of Over-the-
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Counter Traded Securities; and

N BEROGEFETHIF

(c) that the relevant Investment Trust is a cash trust.
RIZIBIT D BEOT N TEREETNRICEDTRKERFBITLETH- T, ROAITED

D WASFRER DB RN Z DOZ AR FES Ok O AR B R ITEIEIC KBRS N D L3R B

250L LTHBINSTEDLSHD

(i1) an Investment Trust for which all of the following matters are provided in

its Basic Terms and Conditions, and which is specified by Cabinet Office

Ordinance as one wherein the rate of fluctuation in the Qualified Indicator

prescribed in the following sub-item (a) is found to have been properly

reflected in the rate of fluctuation in the price of the Beneficiary Certificates:

A ZOEHOMREAMAESE IR ME L, 2vo, TOREEFEMED —H 47
D OMEEFHADOEB R A2 WK IEIEOEHBII—HSELLOEMNTLE

(a) that investments shall be made in Securities or Commodities and shall be
made by having the rate of fluctuation in the amount of net assets per unit
of Investment Trust Property correspond to the rate of fluctuation in the
Qualified Indicator;

B ZOZEREFOFRIISCL2EHIT, RS TEDL L IAICLY, TOEM
DXIR & T 25 AN UTTIHO A MM FAESR UL o DI OHERRL L RITH Y 3 5 =R
(2 K DAL S 5 AN SRR O A I RES: SULRG A0 T K o TH At ak g & B
/LTI R bRVWE

(b) that the persons who respond to the Offering of the Beneficiary
Certificates of the relevant Investment Trust shall, pursuant to the
provisions of Cabinet Office Ordinance, acquire Beneficiary Certificates of
each issue or class of Securities or Commodities, which is composed in
proportion to the composition ratio of the issues or classes of Securities or
Commodities to be the subject of the investment; and

N ZDORISFESR & X OREEFEMEIC R T D A MRES UL & DR 1T O
BITIE, B OFERICE V YRl c o Y EEFEMEICRT 2 LS A 1
AERFEENBEINTTED D & 2 ALY 21T 9 B KON E L2 IR AESR S B Rlps
e IRAIATIC B &2 B UIEBHT B A MGER BRI RSN D F

(c) that, where Beneficiary Certificates are exchanged for Securities or
Commodities which belong to the Investment Trust Property, such
Beneficiary Certificates shall, upon the request of the beneficiaries, be
exchanged for Listed Securities, etc. which belong to the Investment Trust
Property, pursuant to the provisions of Cabinet Office Ordinance, and the
Beneficiary Certificates shall be listed on a Financial Instruments
Exchange or shall be registered in a Registry of Over-the-Counter Traded
Securities.
Z DXL MOREEFTEOREEEMEICIGSEL2 2 L2 AN E T HRERE

FEThH - T, UZ L MOBERFILOREECMEICET 5 LA MRER% %
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HboTHENTTED DL ZAICIVEIGFESEL 2 LN TE D FE2KEREERNRIC
EDTZH O

(iii) an Investment Trust established for the purpose of having the Investment
Trust Property of another Investment Trust acquire the beneficial interest
thereof, and for which it is provided in the Basic Terms and Conditions of the
Investment Trust that said beneficial interest may be acquired through the
Listed Securities, etc. that belong to the Investment Trust Property of the
other Investment Trust, pursuant to the provisions of Cabinet Office
Ordinance.

(FREATRE DX R & 22 DHER 2 BT 5#)
(Persons Who Hold Rights to Be Exercised under Instruction)

Bt =% EFETRE-HIIHET BN TED L& IL. BEORENMLIZET 254
CERHEIEREE A S, DLF TEEREEE] &), ) B HARITHET HE
SEHEHER LT 5,

Article 13 The persons to be specified by Cabinet Order as referred to in Article
10, paragraph (1) of the Act shall be preferred equity members as prescribed in
Article 26 of the Act on Securitization of Assets (Act No. 105 of 1998;
hereinafter referred to as the "Asset Securitization Act").

(FEERATRE D XI5 & 70 2 HERI])

(Rights to Be Exercised under Instruction)

B EHHEE-HICHET 2BG TED DML, RICHITH60E 75,
Article 14 The rights to be specified by Cabinet Order as referred to in Article 10,
paragraph (1) of the Act shall be as follows:

— EENFHNUEE ZHIIBWTHENT 2 2E CERHEFEEREN+S5) FHN
B PNAERE—H (B ICRDEAICRD, ) OREICESEFESITHIT 2174
DN 2 FiRT DR Z O Z NICHET 5B E EOHEM THBNFST TED L H D

(i) the right to assert the invalidity of the acts listed in Article 828, paragraph
(1), item (ii) of the Companies Act (Act No. 86 of 2005) under the provisions
of Article 828, paragraph (1) (limited to the part pertaining to item (ii)) of the
Companies Act as applied mutatis mutandis pursuant to Article 84,
paragraph (2) of the Act, or any other rights of investors equivalent thereto
specified by Cabinet Office Ordinance;

— W EHEAR AR O e M T BT D I CERILAFRIERE Y U 5) BIINRE
TIHOMEICES BIEHBE A OMER], FHESE TSRS —HICB W THEM 5 24t
EENE ZHNAERE—H B _SIRDEDICRD, ) OBEICEDEFEZITHT
DAT 2 O RN & Lk HHER|E O Z L S IZHET 2B E S ORI THRBNS T
EDDHEHD

(i1) the rights of preferred equity investors under the provisions of Article 8,
paragraph (2) of the Act on Preferred Equity Investment by Cooperative
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Structured Financial Institutions (Act No. 44 of 1993), the right to assert the
invalidity of the acts listed in Article 828, paragraph (1), item (i1) of the
Companies Act under the provisions of that paragraph (limited to the part
pertaining to item (ii)) as applied mutatis mutandis pursuant to Article 14,
paragraph (3) of the Act on Preferred Equity Investment by Cooperative
Structured Financial Institutions, or any other rights of preferred equity
investors equivalent thereto specified by Cabinet Office Ordinance; and

= EERBESN+ ZREARNEICBWTHERT 2 SEHNE +HN\EE—H

(36— F IR DEH IR D, ) OBEICEDSERFIZEIT 2178080 % kT 5

HEFIZ DA Z A HET DS & B ORI TR T TED S H O

(iii) the right to assert the invalidity of the acts listed in Article 828, paragraph
(1), item (i) of the Companies Act under the provisions of that paragraph
(limited to the part pertaining to item (ii)) as applied mutatis mutandis
pursuant to Article 42, paragraph (6) of the Asset Securitization Act, or any
other rights of preferred equity members equivalent thereto specified by
Cabinet Office Ordinance.

(GEIRFE DITREIZ DWW TREEA OE DI R S 3072 WAER)
(Rights for which the Number of Proxies for the Exercise of Voting Rights is
not Restricted)
RS EFETERE HICHET 2D CED DHEMIT, BREREIMLIES 48 HH
ICHUET DB HE IR DHERN & T 5,
Article 15 The rights to be specified by Cabinet Order as referred to in Article 10,
paragraph (2) of the Act shall be the rights pertaining to the preferred equity
prescribed in Article 2, paragraph (5) of the Asset Securitization Act.

GRRAME DATREIC DWW TR AN DE AR 5 2 HIEOBUE 2 ¥/ 25 BLE)
(Provisions to which the Provisions of the Companies Act Restricting the
Number of Proxies for the Exercise of Voting Rights Apply Mutatis
Mutandis)
FHAS EFHETRE HICHET 2BA TED DBEIX. BERIMIESE N+HEE
—HET 5,
Article 16 The provisions to be specified by Cabinet Order as referred to in
Article 10, paragraph (2) of the Act shall be the provisions of Article 65,
paragraph (1) of the Asset Securitization Act.

(& (FFELFER ORI F B N D HiH)
(Scope of Interested Persons, etc. of the Settlor Company of an Investment
Trust)
Btk EFEF—FE-HIHET I REGEEFSt L EERBAKREZATIH L L
THRTEDLHEIT, RIZHITLHEH LT D,
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Article 17 The persons to be specified by Cabinet Order as having a close
relationship with the Settlor Company of an Investment Trust as referred to in
Article 11, paragraph (1) of the Act shall be the following persons:

— YBEREEEESEOBIENE (SRR RGER =+ — KO NE = HITHE
THBIBENEZ NS, UTRLT, )

(1) a Parent Juridical Person, etc. (meaning a Parent Juridical Person, etc. as
defined in Article 31-4, paragraph (3) of the Financial Instruments and
Exchange Act; the same shall apply hereinafter) of the relevant Settlor
Company of an Investment Trust;

OYEMKREERESISEOFIENE (SR G ER =+ — RO NS N EITHLE
THFENEEZVY, LFRILC, )

(i1) a Subsidiary Juridical Person, etc. (meaning a Subsidiary Juridical Person,
etc. as defined in Article 31-4, paragraph (4) of the Financial Instruments
and Exchange Act; the same shall apply hereinafter) of the relevant Settlor
Company of an Investment Trust;

= HUREEREESORE/AKE (SRS NERIT S+ HEDOHRE
— NS ICHET DR EBAKELZ VS, ITRLC, )

(ii1) Specified Individual Shareholders (meaning specified individual
shareholders referred to in Article 15-16, paragraph (1), item (iv) of the
Order for Enforcement of the Financial Instruments and Exchange Act; the
same shall apply hereinafter) of the relevant Settlor Company of an
Investment Trust; or

W A =5 28 ICET 28 L LTHBNT CTED L

(iv) persons specified by Cabinet Office Ordinance as equivalent to the persons

set forth in the preceding three items.

(K& & PE DS 5 2 AT 5 #)
(Persons who Investigate the Price, etc. of Specified Assets)

FHNAE EHETF—FE-HIBET2BETEDDL DX, Zitath EHEILEICH
ETHZEtE VY, UFZORICBWTHEL, ) OFERBBRAZL (Y%t
DBIENE, FIENELORFEBMAKET R CZNHICET L0 L L THNEMNST
EDDLHEEND, ) UHADETH-> T, WIZBITHE LT 2,

Article 18 The persons to be specified by Cabinet Order as referred to in Article
11, paragraph (1) of the Act shall be persons other than Interested Persons, etc.
(meaning a Parent Juridical Person, etc., Subsidiary Juridical Person, etc., or
Specified Individual Shareholders of the Trustee Company as well as persons
specified by Cabinet Office Ordinance as equivalent thereto) of the Trustee
Company (meaning a Trustee Company as defined in Article 9 of the Act;
hereinafter the same shall apply in this Article), who fall under the categories
of persons listed in the following items:

R EREEEATH > TRICEIT 3 FUSND B O

18



(i) attorneys or legal professional corporations other than the following
persons:
14 FELICH-TE, RITEIT S
(a) in the case of attorneys, the following persons:

(1) YUEEREEEZESEINEZERLOKE RENMEATHDL L&
X, £oHE, BTZoK, FFHARKKOER - FURICBHNTHLE, )
SR A

1. officers (in case of an officer which is a juridical person, its members;
hereinafter the same shall apply in this Article, Article 28, and Article
124) and employees of the relevant Settlor Company of an Investment
Trust or the relevant Trustee Company;

(2) EHE+—FKFE_HOBREIZLVEEHMAZITO>H

2. appraisers under the provisions of Article 11, paragraph (2) of the Act;
or

(3) Fri#biE (M FUEEER HLs) OREICEY, EEF—RE
—HOHEICLDMEIRDLIEBEZT LI LN TERNE

3. persons who, pursuant to the provisions of the Attorney Act (Act No. 205
of 1949), may not perform services pertaining to investigations under
Article 11, paragraph (1) of the Act.

o LR ANCH - T, RICE T H
(b) in the case of a legal professional corporation, the following persons:

(1) ZotBDHI>bizA (1) X (2) ZBTFLERZHLHD

1. persons who have as members any of the persons listed in sub-item (a) 1.
or 2.; or

(2) FELEOBEICLY ., BRI —FREHOBREIZ L DM DS
ETLHZENTERNE

2. persons who, pursuant to the provisions of the Attorney Act, may not
perform services related to investigations under Article 11, paragraph
(1) of the Act;

NidaEtt (ARESFEE (W =EEREE =) B HARKO BIEIC
HETHHAEARSEFH L2580, LTFFRLT, ) XITEEEANATH TRIZBITSE
VSO H D

(i) certified public accountants (including foreign certified public accountants
as prescribed in Article 16-2, paragraph (5) of the Certified Public
Accountant Act (Act No. 103 of 1948); the same shall apply hereinafter) or
auditing firms other than the following persons:

A AREFLCH o UL, RICEBIT 5%
(a) in the case of a certified public accountant, the following persons:

(1) YEBREEIELESA Y Z eS0T E LI A

1. officers and employees of the relevant Settlor Company of an Investment
Trust or the relevant Trustee Company;
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(2) EFE+—FFE HOBEICLEETMmEIT >&
2. appraisers under the provisions of Article 11, paragraph (2) of the Act;
or
(3) ARDFLEOREICLY ., EE+—FRE-HOBEIZL2HEICRD
(BT HIENTERWE
3. persons who, pursuant to the provisions of the Certified Public
Accountant Act, may not perform services related to investigations
under Article 11, paragraph (1) of the Act.
0 EEEANCH - TR, RICET5H
(b) in the case of an auditing firm, the following persons:
(1) YEEREEIERIESMIIYEZtEstoRE 25
1. accounting advisors of the relevant Settlor Company of an Investment
Trust or the relevant Trustee Company;
(2) ZotHBDI>BIZA (1) XiF (2) ZBTFLERZHLHD
2. persons who have as members any of the persons listed in sub-item (a) 1.
or 2; or
(3) ORBEFTHEOREICEY ., BEL—RE-HOBEICL DHEIHKRD
(B ETHIENTEWE
3. persons who, pursuant to the provisions of the Certified Public
Accountant Act, may not perform services related to investigations
under Article 11, paragraph (1) of the Act.

= AEEEELTH TRIZBITL2EUNAO LD (FrEEE (B KB —HIZ
BRETOREEEZ VD, Wiz, H_TNEHE =S ROFEM S NTHE IS
Fo M OENZICBWTH L, ) 23RERE (B L 3@ X2 s s+
LETAMELSN DR Z WS, IFZ O, B HNEHE = ROHEE _+HEFE =
FIZBWTRHE L, ) MOAREEDHEZEFET DEEOZBREOLEIZIRD, )

(iii) real property appraisers other than the following persons (limited to cases
where the Specified Assets (meaning Specified Assets as prescribed in Article
11, paragraph (1) of the Act; the same shall apply in the following item,
Article 28, items (iii) and (iv), and Article 124, items (iii) and (iv)) are Real
Property (meaning land, buildings, or rights other than ownership thereof;
hereinafter the same shall apply in this item, Article 28, item (iii), and
Article 124, item (iii)) or a beneficial interest in a trust into which only Real
Property is entrusted):

A YEEEEFRLEFESH T YEZ SO B I A

(a) officers and employees of the relevant Settlor Company of an Investment
Trust or the relevant Trustee Company:;

2 JEE T RE _HOBEIC X EEE AT O &

(b) persons who make appraisals under the provisions of Article 11,

paragraph (2) of the Act; or
N ARENEOHEEFNICEE T 2EF (I =1/ FEEEFE L+ 25) OBEICX
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D, EE+—FEHORBIC L OWEIRIEBEZT LN TERVE
(c) persons who, pursuant to the provisions of the Act on Real Property
Appraisal (Act No. 152 of 1963), may not perform services related to
investigations under Article 11, paragraph (1) of the Act; and
W A =5C8T 2 b001EH), FEGEOTMICE LEMm#EEETE L LT
NS TED D H D
(iv) in addition to is the persons listed in the preceding three items, persons
specified by Cabinet Office Ordinance as having expert knowledge for the
assessment of Specified Assets.

(FIERF I DI END & D Y E OF O LA 2 B 5 E %)
(Persons to whom Documents shall be Delivered when a Conflict of Interest is
Likely to Occur)

FHLEG EFEHLF HEARALKROEE LECHET 28BS CTEDDLHIT, [FHESE
FIIIT 2G| 21T o B EER St EEER St L L CTEEDOER 217 5 &
BIENTHS T, FEOREEELFMOEGHELREDORNGETH LD LET D,

Article 19 (1) The persons to be specified by Cabinet Order as referred to in the
main clause of Article 13, paragraph (1) of the Act and the proviso to that
paragraph shall be an Investment Corporation which is the Settlor Company of
an Investment Trust that carried out a transaction set forth in item (ii) of that
paragraph, and which invests assets as an Asset Management Company, where
the subject of the investment is the same kind of asset as the specified assets
set forth in that item.

2 BEEFT=LFE-HE—F EELTNEFE -HICIBWTERT L6253, ) I
BRET OB B CEDLIREEEIL., FRE 0O HELTETICTHITL2b0ET 5,

(2) The specified assets to be specified by Cabinet Order as referred to in Article
13, paragraph (1), item (i) of the Act (including cases where it is applied
mutatis mutandis pursuant to Article 54, paragraph (1) of the Act) shall be
those listed in Article 3, items (iii) through (v).

3 EHET=ERE—HE-SAOHE S (ZOORELEFLHUEE —HITHE W T
AT 56 2E0, ) ICHETLI2BE TEDLISNIL, KICHIT2M5] &35,

(3) The transactions to be specified by Cabinet Order as referred to in Article 13,
paragraph (1), items (i) and (ii) of the Act (including cases where these
provisions are applied mutatis mutandis pursuant to Article 54, paragraph (1)
of the Act) shall be the following transactions:

— AEEOHF N OGEE, ERMEYCICEBROLEFELOXZFE

(1) the acquisition, transfer, lease, entrustment and acceptance of management
of real property;

= RENEE O EAEME O BT M OGRE

(i1) the acquisition or transfer of rights of lease to real property; and

= MO BUG K OREE
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(iii) the acquisition or transfer of superficies rights.

4 EHET=ERFHE_SROE=SICHET 2BE TEDLIHIL, RICHITHE &
T2,

(4) The persons to be specified by Cabinet Order as referred to in Article 13,
paragraph (1), items (ii) and (iii) of the Act shall be the following persons:

—  HOEXTZOEMERE L < 3BT

(1) the Settlor Company of an Investment Trust itself or its director(s) or
executive officer(s);

= EHORMAEAT O hOREEFTEME

(i1) another Investment Trust Property for which the Settlor Company of an
Investment Trust gives investment instructions;

= BEOEMEITOKEIEAN

(ii1) an Investment Corporation which invests assets;

W FIERRAE EE+—KFE -HIIHET 2FERRAEZ NI, )

(iv) an Interested Person, etc. (meaning an Interested Person, etc. as
prescribed in Article 11, paragraph (1) of the Act); and

T BFEFRNAEEETEICIR D EB L OB EE N OB PEDOEM IR 5 EB LS
DEGZGOBR ThH> THBRFNS TEDLH

(v) a customer of a service other than that of an Investment Trust Managed
under the Instructions of the Settlor or of asset investment by a Registered
Investment Corporation specified by Cabinet Office Ordinance.

5 EEFT=FE—HE=F (EHELHUERE-HIIBWTERNTLILa2ET, ) I
HET HOHAS CEDL2IG L, RIZET 215 &7 5,

(5) The transactions to be specified by Cabinet Order as referred to in Article 13,
paragraph (1), item (iii) of the Act (including cases where applied mutatis
mutandis pursuant to Article 54, paragraph (1) of the Act) shall be the
following:

— AfiFESE (NEFEBTED LB OIS, ) OEUG K OGFERE I N &

(i) the acquisition and transfer as well as the lending and borrowing of
Securities (Ilimited to those specified by Cabinet Office Ordinance);

= eRpES IS VAR AR+ CHICHE T DIEEET U NT ¢ T

(i1) Over-the-Counter Derivative Transactions as defined in Article 2,
paragraph (22) of the Financial Instruments and Exchange Act;

= R TIEORS K OGENE

(iii) the acquisition and transfer of promissory notes;

W &fEE (m— e — IR b0, EEMEHESIEELZ D> TERRINDIBOK
UMRATE DM S CTE D 2 R~ D TS TIPS IR D b D AR, ) @
A5 e OVGEE T

(iv) the acquisition and transfer of monetary claims (excluding those pertaining
to call loans, those indicated by negotiable certificates of deposit, and those
pertaining to deposits or savings at a bank or other financial institution
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specified by Cabinet Office Ordinance);
T EAMEA HE R 0BG & OEE
(v) the acquisition or transfer of Investment Equity in a Silent Partnership;
NOEd (WEFSTED D LIRS, ) OEAS K OGERE I N BE
(vi) the acquisition and transfer as well as the lending and borrowing of
Commodities (limited to those specified by Cabinet Office Ordinance); and
t mMEEERS] (NWES TED LGRS, )
(vii) Transactions Related to Commodities Investment, etc. (limited to

transactions specified by Cabinet Office Ordinance).

(FEREHY JTIEIZ K 2 18 E O 7K F)

(Consent, etc. to Notice by Electromagnetic Means)

gk BELERESEH BEHE SRR EH (BE LT ARICBWTHERT RS
Zate, ) . BATFNEFHE -EHEORELHLEFICBWTHERT G625, ) OR
ENC RV BB TTE BB ERE-HE=FICHET 2ERN TEZ N, LT
DEJKOHE —+ZFRICBWTHL, ) ICEvBMmERLED 358 (REICHBNT
M@ HE ] LW o, ) 1Tk, NENSTEDLEZAICEY, oD, Yzl
HOMFEHITH L, ZOHWDEMOFIEOTEE L ONE AR L, EHim ITEM
N N AV R & TAN D g E A SR AN

Article 20 (1) A person who intends to send notice by Electromagnetic Means
(meaning Electromagnetic Means as prescribed in Article 17, paragraph (1),
item (iii) of the Act; hereinafter the same shall apply in this Article and Article
22) pursuant to the provisions of Article 17, paragraph (3) of the Act (including
cases where applied mutatis mutandis pursuant to Article 20, paragraph (1) of
the Act (including the cases where applied mutatis mutandis pursuant to
Article 59 of the Act), Article 54, paragraph (1), and Article 59 of the Act) (such
person shall be referred to as the "Sender of the Notice" in the following
paragraph) shall, pursuant to the provisions of Cabinet Office Ordinance,
indicate in advance to the party to whom the notice is to be sent the type and
details of the Electromagnetic Means to be used, and shall obtain consent
thereto in writing or by Electromagnetic Means.

2 HIEOBEIC K DA 2 G- @ s HE L, REOMFT )b FEil ILERA 7 1E
IZ XV BHATEZL28MEZ T RVWEOHHRH 7 & X, YHEF TR L,
VB Z BB FIEIC L > TR LTI LR, 2720, BB TFEALHORED
BUEIZ X 57K & LICHEIE. ZORY TRV,

(2) When the other party states to the effect that said party will not receive
notice by Electromagnetic Means, either in writing or by Electromagnetic
Means, a Sender of a Notice who has previously obtained consent under the
preceding paragraph shall not send the notice to the other party by
Electromagnetic Means; provided, however, that this shall not apply to cases
where such other party gives a consent again under the preceding paragraph.

23



(T L DRI T 25 %)
(Replacement of Terms Concerning Written Resolutions)

& EEPERFEIVE EE S HERE-EHEOE L UERE —HIZB W THER
ToOHE T, ) OBREICBWTEREEELRESH (EHEHMEFE —HIZB W T
EHT 25612 Tld, Fitath®) PEmICLDREELT I BB OV TEREE
FETRE _HOHAEEZER T 2561280 2 YR E IR D HINPHRE A 1%, kRO
KDOLBY LTS,

Article 21 Where the provisions of Article 110, paragraph (2) of the Trust Act are
applied mutatis mutandis to a case where a Settlor Company of an Investment
Trust (where this is applied mutatis mutandis pursuant to Article 54,
paragraph (1) of the Act, a Trust Company, etc.) adopts a written resolution
under Article 17, paragraph (9) of the Act (including where it is applied
mutatis mutandis pursuant to Article 20, paragraph (1) and Article 54,
paragraph (1) of the Act), the technical replacement of terms pertaining to the
provisions of Article 110, paragraph (2) of the Trust Act shall be as shown in
the following table:

AR DIEFEIEORE | AR R DILDLTA] | Gt 2 D Fh)
Provision(s) of the Original terms Replacement terms
Trust Act whose terms
are to be replaced

FETRE H BRI FIEIC L D R T E (RIS —HE =512
Article 110, paragraph | by electromagnetic | JiE T DB HiEZ WS, LT
(2) means FL, ) 125

by Electromagnetic Means
(meaning the Electromagnetic
Means as prescribed in
paragraph (1), item (iii) of that
Article; the same shall apply
hereinafter)

GRS T N & FHE OB FIEIC L Dk 5&ES)
(Consent, etc. to be Provided with Matters to be Stated, etc. in Documents via
Electromagnetic Means)

B EETERELE BB ERE -EAOE LS - HIZRB W THEH
ToOGEEET, ) ICBWTHERT2EEREE HRFENE, FEHUERE ZH UL
FEHTAEE -HIHET 2FHABMAOFIECLVREL LS LT25F (KHIZE
WT HRIEF ] Lnd, ) 1T WERA TEDLLZAICEY, &o U, HiLF
HORMOMEFHFITH L, ZOHWDLEMAFIEOFEBE M ONREZ R L, il XIXE
WER TR X D KFE 2 G2 T TR B 720,

Article 22 (1) A person who intends to provide the matters prescribed in the
provisions of Article 110, paragraph (4), Article 114, paragraph (3), or Article
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116, paragraph (1) of the Trust Act as applied mutatis mutandis pursuant to
Article 17, paragraph (9) of the Act (including cases where it is applied mutatis
mutandis pursuant to Article 20, paragraph (1) and Article 54, paragraph (1) of
the Act) by Electromagnetic Means (such person shall be referred to as the
"Provider" in the following paragraph) shall, pursuant to the provisions of
Cabinet Office Ordinance, indicate in advance the type and details of the
Electromagnetic Means to be used to the other party to whom the matters are
to be provided, and shall obtain consent from the other party in writing or by
Electromagnetic Means.

2 AFHOBE X8 2GRy E L. REOMEF 26 Fil JULERA T IEIC X
VBB TEC L 2 FHORMZZ T RVWEORENH o7z & Td, HEMEFITH
L, YFHOERMEEERFTIECL - TL T RS, L, Y%ME TN E
WFRHEOBEIC K DK E LI2GaiE, ZORY TRV,

(2) When the other party under the preceding paragraph states to the effect that
said party will not receive the provision of such matters by Electromagnetic
Means, either in writing or by Electromagnetic Means, the Provider who has
previously obtained consent under the preceding paragraph shall not provide
the matters to such other party by Electromagnetic Means; provided, however,
that this shall not apply where such other party has given a consent again

under the preceding paragraph.

(BCxE 52 2k D52 45 Me B BGE SR IC B9 2 ®i ik 2)
(Replacement of Terms Concerning the Dissenting Beneficiaries' Demands for
the Purchase of Their Beneficiary Certificates)

Bt =% EEPNEE _H BEEETUEE -HIBWTENT LI LG22, )
DHEIZBWTIEE FNGEHE—H EELFUEE -HIZBWTHERTILAEE S
2, ) OREIZ L DFERICOWVWTEFEER A NUSRF —HEHLEOHE FHOBE 2R 5
LA 5 b OBEITR D BEINZE A 1T, ROEXDLBY L5,

Article 23 (1) Where the provisions of Article 104, paragraphs (1) and (10) of the
Trust Act are applied mutatis mutandis to the demand under the provisions of
Article 18, paragraph (1) of the Act (including where it is applied mutatis
mutandis pursuant to Article 54, paragraph (1) of the Act) under Article 18,
paragraph (2) of the Act (including cases where it is applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act), the technical replacement of
terms pertaining to the provisions of the Trust Act shall be as shown in the

following table:
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LR 2 HIEFEEDOH
E

Provision(s) of the
Trust Act whose
terms are to be

replaced

MHER BILDT
)

Original terms

FEAHRR X DT
Replacement terms

CHAENE S |
Article 104,
paragraph (1)

11364 B DS
the effective day

NIIFEAER (RO LT E)
TOMNZEETDHHZ NI, LIFZ
DHEIZBWTRHL, ) 2

the Effective Day (meaning the
day on which Material Changes to
the Basic Terms and Conditions,
etc. come into effect; hereinafter
the same shall apply in this
paragraph)

CAASUIES o o
Article 104,
paragraph (10)

BE N IEE—
IH

Article 185,
paragraph (1)

BEEFEXROCEEENCET 2 iEHE
COEe St e

Article 2, paragraph (7) of the Act
on Investment Trusts and
Investment Corporations

2 R A RE-HICB W TR T SIER T \RE T HOBUEICB W TRISE —HO

FEIZ L DEhk

T 5 2 OBUEITAR D EMTRIFRE 2

ICOWTERIEREMNRE AL O THOBRELEN T 55612k
. ROKRDEED LT 5,

(2) Where the provisions of Article 104, paragraphs (1) and (10) of the Trust Act
are applied mutatis mutandis to the demand under Article 18, paragraph (1) of

the Act under paragraph (2) of that Article as applied mutatis mutandis

pursuant to Article 20, paragraph (1) of the Act, the technical replacement of

terms pertaining to said provisions of the Trust Act shall be as shown in the

following table:

AR Z HIEFEIEDH
E

Provision(s) of the
Trust Act whose
terms are to be

replaced

FHEBZOLNDT
Al

Original terms

LR 2D )
Replacement terms

USRS A
Article 104,
paragraph (1)

Pk e = R
the effective day
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NFAER (FEEFEEN ORI
EOMNEETDLHZ NI, LD
DEIZBWTHL, ) 28

the Effective Day (meaning the
day on which the cancellation of
an Investment Trust Contract
becomes effective; hereinafter the
same shall apply in this
paragraph)




LASINES TR FBENTIEAE— | KEEELOREENCE T Lk

Article 104, 7 e S R we |
paragraph (10) Article 185, Article 2, paragraph (7) of the Act
paragraph (1) on Investment Trusts and

Investment Corporations

(555 D B 55 D )

(Scope of Handling of an Offering, etc.)

B EEAEEH BB L HNEE -HICBW AT L G2
o, ) ICHETL2BBTEDDHITAIL, RIZBITLHHDLT 5,

Article 24 The acts to be specified by Cabinet Order as referred to in Article 26,
paragraph (1) of the Act (including cases where it is applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act) shall be as follows:

—

(i) Offerings;

=ORAE: (eRhpaanERGIVES CARE EHICHE T D AMREFRORGEE VO, RE M
FEHFARICBNTCRHLE, )

(ii) Private Placements (meaning Private Placements of Securities as defined in
Article 2, paragraph (3) of the Financial Instruments and Exchange Act; the
same shall apply in the following item and Article 119);

= 20T O RIS DA MRS DL BN E LRWEEY

(ii1) purchases not for the purpose of resale of Securities pertaining to
Offerings or Private Placements carried out by the relevant person;

WU @ ig NES —RENEE SN E =S E TCROENFITHBIT 2175

(iv) acts listed in Article 2, paragraph (8), items (i) to (iii) inclusive and item
(viii) of the Financial Instruments and Exchange Act;

T e Lo HR vy (el ps bn B g VAR 258 )\ L5 (2 HLUE T 5 A i RES: D58 HY
LOBHFWNZN S, )

(v) Handling of Secondary Distributions (meaning Handling of Secondary
Distributions as provided in Article 2, paragraph (8), item (ix) of the
Financial Instruments and Exchange Act);

N FPERBE RS AT T BRSSO Bl (GmhnE dn A RN LS IR
ET DRFERERMNT AT TEFHEOR N E VD, )

(vi) Handling of the Solicitation for Selling, etc. Only for Professional Investors
(meaning Handling of the Solicitation for selling, etc. Only for Professional
Investors as provided in Article 2, paragraph (8), item (ix) of the Financial
Instruments and Exchange Act); and

t ZOMAIESIEIT 5 b DIET 5175

(vil) any other acts similar to those set forth in the preceding items.

(F R AR B R FE O 2 ST R BT 5 BERE %)
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(Replacement of Terms Concerning Beneficiary Certificates of an Investment
Trust Managed without Instructions from the Settlor)

B HSR BEEAFLAENEOBREICEBW CELE ERENAREETIZ OV TEREE
DOHE Z R T 258128 T 2 FIEDOBE IR D5 BEIRMGRE 2 1E, ROEDLEBY &
T 5,

Article 25 Where the provisions of the Trust Act are applied mutatis mutandis to
an Investment Trust Managed without Instructions from the Settlor under
Article 50, paragraph (4) of the Act, the technical replacement of terms
pertaining to the provisions of the Trust Act shall be as shown in the following
table:

AR Z DIEFE | AR Z DD TFH) SN TN = At 6
EDOHE Original terms Replacement terms

Provisions of
the Trust Act
whose terms

are to be

replaced

FEHNTAREE | & mE g

—& the number the number of units

Article 186,

item (ii)

FBEILHRE - | EMAREEE ERIIFLEE (BEEFER OBEE AN
T R an electromagnetic | 9 5 EFEH L IUSE —HITHB W THEH
Article 190, record T HRNEFE+LERFEHHICHET L E
paragraph (2), HRtEk a9, ITHRC, ) %

item (ii) an Electromagnetic Record (meaning

an Electromagnetic Record as
prescribed in Article 17, paragraph
(10) of the Act on Investment Trusts
and Investment Corporations as
applied mutatis mutandis pursuant to
Article 54, paragraph (1) of that Act;
the same shall apply hereinafter)
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wE LB
H

Article 190,
paragraph (4)

HH GEE/N+HS%
IO ED DR
ZASHEZAR D B DIT
R5, )

the matters listed
in Article 186, item
(iii) or (iv) (limited
to the matters
pertaining to the
beneficial interest
without the
provisions under
Article 185,
paragraph (2))

HIH
the matters listed in Article 186, item
(ii1) or (iv)

BEILHILEGR
(O ENEES S
H

Article 199
and Article
200,
paragraph (1)

=t e 1
RFE HDOEDD B
D HER RS, )

a beneficial interest
for a trust that
issues beneficiary
certificates
(excluding a
beneficial interest
subject to the
provisions set forth
1n Article 185,
paragraph (2))

% I M
a beneficial interest for a trust that
issues beneficiary certificates

(ZFEE RN EEFEICET 2 1)
(Replacement of Terms Concerning an Investment Trust Managed without
Instructions from the Settlor)

BRE BEERETFNEE -HOBEICE W TEIERIEDIT ) Bt E R EE
EREIRDEFICOVWTEE +—RE-HOBELEN T 2L 2 UAEIC
D BT 21, IROKXD LB LT 5,

Article 26 (1) Where the provisions of Article 11, paragraph (1) of the Act are
applied mutatis mutandis to the business activities of an Investment Trust
Managed without Instructions from the Settlor by a Trust Company, etc.,
under Article 54, paragraph (1) of the Act, the technical replacement of terms
pertaining to the provisions of Article 11, paragraph (1) of the Act shall be as
shown in the following table:

AR A DI D FA)

Original terms

BEARR 2 D T
Replacement terms

FEAEE Z DIEDOHLE
Provisions of the Act
whose terms are to be
replaced
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Br—RE—H . T ORIFERMRANE KO ORI E BAGR AN
Article 11, paragraph | the Interested and the Interested Persons,
(1) Persons, etc. etc.

PVAOEEE SN DTN LIsh

) and a Trustee )

Company

2 EEETNRE -HOHEICE W TEIEE IR BEEETTIC OV TIERE 5%
B—HE S OMEELERT 25628 2 UHEICR D EINERE 21X, ROEK
DERY LT D,

(2) Where the provisions of Article 26, paragraph (1), item (ii) of the Act are
applied mutatis mutandis to an Investment Trust Managed without
Instructions from the Settlor, under Article 54, paragraph (1) of the Act, the
technical replacement of terms pertaining to the provisions of Article 26,
paragraph (1), item (ii) of the Act shall be as shown in the following table:

AR Z DIEOHE PLAREZ DAL D FA) AR 2D )
Provisions of the Act whose | Original terms Replacement terms
terms are to be replaced
BN —HE S BEEELtatt Frtatt®
Article 26, paragraph (1), Settlor Company of an | Trust Company, etc.
item (i1) Investment Trust
R ST 5B — B
in whole or in part in part
R CEE S S
Article 2, paragraph Article 2, paragraph
(1) (2)

(FFES A% ORI EBIMR N O HilH)
(Scope of Interested Persons, etc. of a Trust Company, etc.)
BTt ts EEATUEE -HICBWTHERTAEFE T —FE -HICHET 2GS
HELBEERBERZATLEL LTEATEDLHIZ. RICHT2E LT 5,
Article 27 The persons specified by Cabinet Order as having a close relationship
with a Trust Company, etc. as referred to in Article 11, paragraph (1) of the
Act as applied mutatis mutandis pursuant to Article 54, paragraph (1) of the
Act shall be the following persons:
— YUEESHEFEOBIENE
(1) the Parent Juridical Person, etc. of the relevant Trust Company, etc.;
= NGRS HEOFIENE
(ii) a Subsidiary Juridical Person, etc. of the relevant Trust Company, etc.;
= YHEIESFEOREMAKE
(ii1) Specified Individual Shareholders of the relevant Trust Company, etc.; and
W A=l 28 ETL2E L LTHBENT TEDLE
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(iv) persons specified by Cabinet Office Ordinance as equivalent to the persons
listed in the preceding three items.

(FrE & PE DS 5 2 AT 5 #)
(Persons Who Investigate the Prices, etc. of Specified Assets)

BN\ E EREETUEE —HIIBWTERT ERE+—RE—HIIHET 28T
EODLHDIL, WICHEITHELT D,

Article 28 The persons specified by Cabinet Order as referred to in Article 11,
paragraph (1) of the Act as applied mutatis mutandis pursuant to Article 54,
paragraph (1) of the Act shall be the following persons:

— FELXIIFRELIEANTH > TRICHEIT 2 H LSO S D
(i) attorneys or legal professional corporations other than the following
persons:

A4 FELICHo T, RICHITOH

(a) in the case of an attorney, the following persons:

(1) YEEIEEHEEOKE IIERA
1. officers and employees of the relevant Trust Company, etc.;
(2) EFLHNERE-HIIBOWTERTES+—&H _HICHET 28EE
PEA 24T O
2. persons who make appraisals under the provisions of Article 11,
paragraph (2) of the Act as applied mutatis mutandis pursuant to
Article 54, paragraph (1) of the Act; or
(3) F#ELEOHEICKY | EHLHUEE - HICBWTHENT2EE+—
KRB HOBTEIZ L DREIMRDEF 2T LI LB TERNE
3. persons who, pursuant to the provisions of the Attorney Act, may not
engage in services pertaining to investigations under Article 11,
paragraph (1) of the Act as applied mutatis mutandis pursuant to
Article 54, paragraph (1) of the Act.
o fpEEEEANCH o T, RICE T H
(b) in the case of a legal professional corporation, the following persons:
(1) ZOHEDIBITA (1) Xt (2) ZHTLE508H5H0
1. persons who have any of the persons listed in sub-items (a) 1. or 2. as
members; or
(2) FELEOHEICLY EHLHUEE - HICBWTHETT 2 ES - —
FEHOBEICEOWEIROESZT LN TERNE
2. persons who, pursuant to the provisions of the Attorney Act, may not
perform services pertaining to investigations under Article 11,
paragraph (1) of the Act as applied mutatis mutandis pursuant to
Article 54, paragraph (1) of the Act.
AR EIEBIENTH > TRICHEIT 2EH LSO H D

(i) certified public accountants or auditing firms other than the following
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persons:
A4 ARESEFTITH- L, kIZBTF2E
(a) in the case of a certified public accountant, the following persons:
(1) YZEESEFEoRBEUIFEHA
1. officers and employees of the relevant Trust Company, etc.;
(2) EFLHNERE-HIIBOWTENTES - —&FH _HICHET 28E
FEA 24T O F
2. persons who make appraisals under the provisions of Article 11,
paragraph (2) of the Act as applied mutatis mutandis pursuant to
Article 54, paragraph (1) of the Act; or
(3) ARDFLEOBREICLY . EFELHUEE —HIZBWTHERNT HIES
F+—FFE HOBEICLOWEIRIEB LT H N TERNE
3. persons who, pursuant to the provisions of the Certified Public
Accountant Act, may not perform services pertaining to investigations
under Article 11, paragraph (1) of the Act as applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act.
o ERENCH - T, RICHEITF 54
(b) in the case of an auditing firm, the following persons:
(1) YEEFEHFORESE
1. accounting advisors of the relevant Trust Company, etc.;
(2) ZOHBEDOSBITA (1) X (2) ZHBITL2E58HLHD
2. persons who have any of the persons listed in sub-items (a) 1. or 2. as
members;
(3) ARSFEEOREICEY . EFERLFUEE -HIZBWTHERNT HIES
T RE HOBEICLOMEIRDI KB EZTHI LN TERNE
3. a person who, pursuant to the provisions of the Certified Public
Accountant Act, may not perform services pertaining to investigations
under Article 11, paragraph (1) of the Act as applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act.

= AEEEEETH TRICHIT2FBUSNDO S O (FrEE ENREE N OREE O
HEAZFET DIEFEDZRHEDLGE TR, )

(iii) real property appraisers other than the following persons (limited to cases
where the Specified Asset is Real Property or a beneficial interest in a trust
in which only Real Property is entrusted):

1 YEEFESHFEOREUIEMR A

(a) officers and employees of the relevant Trust Company, etc.;

7 EHRATUSRE - HIZBWTHERT DEHE &8 ZHICHE T 28 E a2
7o

(b) appraisers under the provisions of Article 11, paragraph (2) of the Act as
applied mutatis mutandis pursuant to Article 54, paragraph (1) of the Act;

or
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N AREPEOEEFNICE T 2EROBEIZ LY | BEEL USRS —HIZB W TH
MTDEFE+—RE-HOHEICLOMEIMRLER 2T L LNTERNE
(c) persons who may not perform services pertaining to investigations under
Article 11, paragraph (1) of the Act as applied mutatis mutandis pursuant
to Article 54, paragraph (1) of the Act, pursuant to the provisions of the Act
on Real Property Appraisal.
W A =5 2 001Eh, FEEEOTMICE LEMm#EEETEH L LT
NIRRT CTED D H D
(iv) in addition to what is listed in the preceding three items, persons specified
by Cabinet Office Ordinance as having the expert knowledge necessary for
the assessment of Specified Assets.

(FIERFR I DI D 8 D BG I DXER & e % O FiPH)
(Scope of Persons to be Subject to Transactions in which Conflicts of Interest
are Likely to Occur)
B BEERNEE HICB W TR T EE - =48 —0E 5 KOV
CHET OB TEDLHEIL, RIZHITLHE LT 5,
Article 29 The persons to be specified by Cabinet Order in Article 13, paragraph

|1l

%

(1), items (i1) and (iii) of the Act as applied mutatis mutandis pursuant to

Article 54, paragraph (1) of the Act shall be the following persons:

— HOXITZOHGHEAE L <ITPITHRAE L < X

(1) the Trust Company, etc. itself or its director, executive officer, or board
member;

= EMEAT O tO(E R EE

(ii) another trust property for which the Trust Company, etc. carries out
investment;

= FIEBEBAS EELTNEE -HIIBWIHEAKRL: CTHERTAEE 55—
HICHET DFIERBRAEZ NS, )

(ii1) Interested Persons, etc. (meaning Interested Persons, etc. as defined in
Article 11, paragraph (1) of the Act as applied mutatis mutandis by replacing
certain terms pursuant to Article 54, paragraph (1) of the Act); and

M ZREE IR EEFEICR D EB LN OEFORE Th > THENT TED S
H

(iv) a customer specified by Cabinet Office Ordinance of a service other than
one pertaining to an Investment Trust Not Managed under the Instructions
of the Settlor.

OEBREFEFEO B 2 2 LRV i8Rl 2 O S5 O Bl V4
(Handling of Offerings of Beneficiary Certificates for Which Notification by a
Foreign Investment Trust May Be Omitted)
ot BEBELPARE-HBHET2ETTEDD DL, WRICHT 26045,

33



Article 30 The Handling of Offerings, etc. to be specified by Cabinet Order as
referred to in Article 58, paragraph (1) of the Act shall be as follows:

— &R IS T B STV DA EREEFE O AR RES: (B flpE dh BS [FT 23 58
BOLO LRI L2AR LIcb0egte, ) OFEORHWE (FEH ~1+R%
FHHIIBET 2HEEORHRNEZ VS, FH - +HN\EHE—FITBWTHL, )

(i) Handling of Offerings, etc. (meaning the Handling of Offerings, etc. as
prescribed in Article 26, paragraph (1) of the Act; the same shall apply in
Article 128, item (1)) of Beneficiary Certificates of a Foreign Investment
Trust which are listed on a Financial Instruments Exchange (including those
whose listing for which purchase and sale has been approved by a Financial
Instruments Exchange);

= BT mpE G IZE (Bl B ES I\ R HICBUE T D 0 — e
PG ZEE WD, ITR T, ) Z17 2 BT OSEREEFEOZ S (NEF
BFTEDDHLDIZRD, UFZOFIZBWTRHRL, ) IR ERICET 5474 (FiE
BT b0 EERLS, )

(i1) the following acts (excluding those set forth in the preceding item) related
to Beneficiary Certificates of a Foreign Investment Trust (limited to those
specified by Cabinet Office Ordinance; hereinafter the same shall apply in
this item) carried out by a person engaged in Type I Financial Instruments
Business Activities (meaning Type I Financial Instruments Business
Activities as defined in Article 28, paragraph (1) of the Financial
Instruments and Exchange Act; the same shall apply hereinafter):

A SEERRES Y (SRlpE anBS ES 40N =5 v IZHUE T 2 S E 4l
BT (ZHACHET L2008 LTHENS TED 2 bDE2ET, ) 205, L
TRLC, ) 28T DBEOEST . Bk & LA

(a) an intermediary, brokerage, or agency service for purchases and sales on
a Foreign Financial Instruments Market (meaning a Foreign Financial
Instruments Market as prescribed in Article 2, paragraph (8), item (iii),
sub-item (b) of the Financial Instruments and Exchange Act (including
those specified by Cabinet Office Ordinance as equivalent thereto); the
same shall apply hereinafter);

o ShER RS TSI BT D R EH OZFEDES T Bk E U

(b) an intermediary, brokerage, or agency service for the entrustment of
purchases and sales on a Foreign Financial Instruments Market; and

N HEASEEBIRE R 2T L L TT 9 AT AT E LR B IR E D 72 O AT
D BEATT oS Bk EXR L IIRE (AIZHBT Db oxbrE . SERREME T
BB WTHRMT 2 L, UTMEE b m s 21795 FEET 2546
VSN DA ITITE AN ERE R FED AT ORI 21T DO\ T & & L% ki
BREREP T L 2Rk E LTITO bDIZIRD, )

(c) an intermediary, brokerage, or agency service for sales made to Qualified
Institutional Investors or for purchases made on behalf of Qualified
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Institutional Investors (except for those set forth in sub-item (a), limited to
services rendered on the condition that the Qualified Institutional Investor
promises not to transfer the Beneficiary Certificates of the Foreign
Investment Trust unless said Beneficiary Certificates are to be sold on a
Foreign Financial Instruments Market, or are to be transferred to a person
engaged in Type I Financial Instruments Business Activities).
= ZOITHIA DO ANETITHEIT 217412 X 0 9 EREEFEO ISR S & UG
L7eENDOEFT
(d) purchases from a person who independently acquired Beneficiary
Certificates of the Foreign Investment Trust through the acts listed in sub-
items (a) through (c).
= A= FICBT L2 b0DEN, ITADOHWEZDOMOFEZ R L THENS TED
DAT %
(iii) in addition to what is listed in the preceding two items, acts specified by
Cabinet Office Ordinance in consideration of their nature or any other
circumstances.

UMEREEFEDZ Al OFATH BT 2H- Z)
(Replacement of Terms Concerning the Issuer of Beneficiary Certificates of a
Foreign Investment Trust)

Fot—5% EFETLFOBEICBWONEKREREE EHEEHN\EFE—HOBEIC
LDEENENTZbDIZRD, UTFZORIZBNTRI L, ) DRZBIAEFFOFETEIZD
WTHEOHEZER T 525510810 DIEOHEITHR 2 HITME R 2 13X, koKD LB
nE+2,

Article 31 (1) Where the provisions of the Act are applied mutatis mutandis to
issuers of Beneficiary Certificates of a Foreign Investment Trust (limited to
those for which the notification under Article 58, paragraph (1) of the Act has
been provided; hereinafter the same shall apply in this Article) under Article
59 of the Act, the technical replacement of terms pertaining to the provisions of
the Act shall be as in the following table:

AR A DIEORL | SR A DI D T LA 2 D FA)
E Original terms Replacement terms

Provisions of the
Act whose terms
are to be replaced

FEENE Sy At wifs 9 D EEFERNICHKR | BITT D
Article 5, % issued thereby
paragraph (1) pertaining to an

Investment Trust
Contract concluded
thereby
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BEERIR D HEE
FERIER

the Basic Terms and
Conditions of an
Investment Trust
pertaining to an
Investment Trust
Contract

SMEBEEFEOEREIRA LD
AT 2EH (LT M EE
BIEFENRE] L0 o, )

the Basic Terms and
Conditions of the Foreign
Investment Trust or
documents similar thereto
(hereinafter referred to as
"Basic Terms and Conditions,
etc. of the Foreign
Investment Trust")

EHIUSRE—H
Article 14,
paragraph (1)

Z O DR ZAT O K&
{EREMPE

the Investment Trust
Property for which it
gives instructions on

WA E R EEFEOEFE PE
CLTFZoHEIZBWNT [&E(E

REMPE] Lo, )

the trust property of the

Foreign Investment Trust

investment (hereinafter referred to as
"Investment Trust Property"
in this paragraph)
FHIUSRE—EHE | BUS ENIZE T 2 B
— 5 to acquire Beneficiary to acquire Beneficiary
Article 14, Certificates Certificates in Japan
paragraph (1),
item (i)
B EFERIR HMEHREE R R
Basic Terms and Basic Terms and Conditions,
Conditions of the etc. of a Foreign Investment
Investment Trust Trust
o DU SR 5 DU I KEEFEEREEN T oE | SEREEFEDEFEM E
Article 14, the trust property of a

paragraph (4)

MR Z1T 5 HEEFEM
E

the Investment Trust
Property for which the
Settlor Company of an
Investment Trust gives
Instructions on
investment

Foreign Investment Trust

BHAREE—FK
OF+L&FE—H
S

Article 16, item
(1), Article 17,
paragraph (1),
item (ii)

BEAEFERIR
Basic Terms and
Conditions of the
Investment Trust

S EFREE TR R E

Basic Terms and Conditions,
etc. of the Foreign
Investment Trust

2

IR OBUEICB W TEFEE R X BRI 24 E R EEFE O Z 4RAE
FORITEC OV THER LR LOE - RE - HOMEZENT 25818175 2
N OBUEITRD EMRZEE 1L, ROKRDO LB LT 2,
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(2) Where the provisions of Article 19 and Article 20, paragraph (1) of the Act are
applied mutatis mutandis to the issuer of Beneficiary Certificates of a Foreign

Investment Trust similar to an Investment Trust Managed under Instructions

from the Settlor under Article 59 of the Act, the technical replacement of terms

pertaining to Article 19 and Article 20, paragraph (1) of the Act shall be as in

the following table:

FEEZ DIEDHIE
Provisions of the Act
whose terms are to be

DAL A DI D T

Original terms

BARE X DT
Replacement terms

Article 19 and Article
20, paragraph (1)

Contract

replaced
FHILRKROE ZH5E | KREETERN WA E B EAEFED(EFERA
—IH an Investment Trust | the Foreign Investment

Trust Contract

BT HIBR
Article 32 Deleted

H=t+=% HIR
Article 33 Deleted

=1+ HIBR
Article 34 Deleted

Bt HS%E HIBR
Article 35 Deleted

=tk HIBR
Article 36 Deleted

B+t HIBR
Article 37 Deleted

F=I\NL HIER
Article 38 Deleted

B oHILR HIBR
Article 39 Deleted

HU+& HIkR
Article 40 Deleted
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F+—5  Hikk
Article 41 Deleted

45 Hikk
Article 42 Deleted

FHU+=2 HIkk
Article 43 Deleted

HUA-UZ  HIBR
Article 44 Deleted

HU+HZE  HIBR
Article 45 Deleted

BI+N5%  HIBR
Article 46 Deleted

B+t HIBR
Article 47 Deleted

BN IR
Article 48 Deleted

BIO+IuSE HIBR
Article 49 Deleted

B4 HIBR
Article 50 Deleted

B4 HIBR
Article 51 Deleted

BA "4 HIBR
Article 52 Deleted

BHA =5 HIBR
Article 53 Deleted

BE BEEASE
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Chapter III System of Investment Corporations

(RX SLAR A O Fi P S)

(Scope, etc. of Organizers)

FhLAISE EEATAREZHE SICHET DHT TED LD FHIL, KL L LD &
TOREEANDEL LTREDOKG LT 25EEE (B _FE—HIIHET 2/ E
HEZWV I, BEHPARLAOFEEH T LEREHEFITBWTREL, ) LRMEOERE
Zxt L, tADEFELHRE L L CTEATIEBE LT 5,

Article 54 (1) The business affairs to be specified by Cabinet Order as referred to
in Article 66, paragraph (3), item (ii) of the Act shall be those of investing
another person's assets in the same kind of assets as the Specified Assets
(meaning Specified Assets as defined in Article 2, paragraph (1) of the Act; the
same shall apply in Article 116 and the items of Article 125, paragraph (3))
which are to be the main subject of the investments of the Investment
Corporation to be established.

2 EFEATAREHE -HE _SIIHET OB TTEDLHIL. RIZBITL2E LTS,

(2) The persons to be specified by Cabinet Order as referred to in Article 66,
paragraph (3), item (ii) of the Act shall be the following:

— [EitaftE

(1) Trust Companies, etc.;

ZOEEARTAREFE S S IR E BT 2B OKRER LIIMEAAXIT I AL
DHETHSTbDT, FIEHOFHIHF LIEYMNAFEUL ETHL O (LA
N BEEARTARRITHET DRLEMAZV S, UTFRL, ) &2 IR NTY
FHEBICBIHERE L T RNEICOWTIR, HEEBIEF LRV L Lo
M ZFEERE L TWRWEIZRS, REICEBWTHLE, )

(i1) officers and employees of a person listed in Article 66, paragraph (3), item
(1) of the Act or the preceding item or persons who were in such positions and
were engaged in the business affairs under the preceding paragraph for five
years or more (for a person who is not actually engaged in such business
affairs as of the day on which said person becomes an Organizer (meaning an
Organizer as prescribed in Article 66 of the Act; the same shall apply
hereinafter), limited to a person for whom three years have yet to elapse
from the day on which the person ceased to be engaged in the business
affairs; the same shall apply in the following item);

= EREREREF SUIA MRS EE (lpE G AR USRS —HICHET
LAMREARREEZ VD, ) Z@MTREICREE L T a4t UtESEZ S
tr, ) TEOERGOENERMHUETHL2bODEER LAFMEAAITZNL
DEHETHSTZHDT, FIHOFBIIHEE LIEHHEDNHELL ETHL LD

(ii1) Qualified Institutional Investors, the officers and employees of a company
(including foreign companies) which has submitted an Annual Securities
Report (meaning an Annual Securities Report as defined under Article 24,
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paragraph (1) of the Financial Instruments and Exchange Act) to the
Commissioner of the Financial Services Agency and for which the amount of
stated capital is 10 billion yen or more, or persons who were in such a
position who have engaged in business affairs under the preceding paragraph
for a period of at least five years; and

MU R =522 b ODIE), FIEHOFBIZONVTHRME ORREZHT 585 & LT
NS TED DL H D

(iv) in addition to what is listed in the preceding three items, persons specified
by Cabinet Office Ordinance as having the knowledge and experience for the
business affairs under the preceding paragraph.

(AR AT & PERH)
(Minimum Net Assets)
Fht+hdk EEATEREMNHEICHET 2B CEDLIFHIL, L THHET S,
Article 55 The amount to be specified by Cabinet Order as referred to in Article
67, paragraph (4) of the Act shall be 50 million yen.

AR DR %)
(Replacement of Terms Concerning Certificates of Incorporation)

FHAARE BEEASTHFEERBLHOHEICBW THNICOWTESHIES =+ 5% —H
DOREZEMNT 25 BB T 2 B HE IR D EINTE 2 1L, ROKD LB &3
Do

Article 56 Where the provisions of Article 31, paragraph (3) of the Companies
Act are applied mutatis mutandis to a certificate of incorporation under Article
67, paragraph (7) of the Act, the technical replacement of terms pertaining to
said provisions of the Companies Act shall be as shown in the following table:

MAREZ D EMIED AR Z B DT MR 2D T
JE Provisions of Original terms Replacement terms
the Companies Act
whose terms are to
be replaced
MR R D EAED
HE Provisions of
the Companies Act
whose terms are to
be replaced
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Bt = Bttt B (Battho | BlUEN (EEENEFEN+—FKE
Article 31, HEZomotEZ Y | —HICHET DBIEAZ WD, L
paragraph (3) 9. LTFRIC, ) TZOHEIZBWTHEL, ) ORE
a Member of the *
Parent Company the investors of the Parent
(meaning the Corporation (meaning a Parent
shareholders and Corporation as prescribed in
other members of the | Article 81, paragraph (1) of the
Parent Companies. Investment Corporations Act;
The same shall apply | hereinafter the same shall
hereinafter) apply in this paragraph)
BB AR WEBIEANORE T
such Member of the the investors of the Parent
Parent Company Corporation

(RS D I HA%8)
(Total Amount of Investment at the Time of Establishment)
Fhttsk EEATNEKE _HIIHET 2BE TEDLLIHIT, —EHET 2,
Article 57 The amount to be specified by Cabinet Order as referred to in Article
68, paragraph (2) of the Act shall be 100 million yen.

R DEF T D58 %)
(Replacement of Terms Concerning Changes to Certificates of Incorporation)
FHHNE BEERTNEELHOBREICE W THHNOETIZ O TEMEFHILH+EE
DRE Z R 258128 1T 2 BEHUE IR L HATHE 2 13, ROKDO LY &3
Do
Article 58 Where the provisions of Article 97 of the Companies Act are applied
mutatis mutandis to changes to a certificate of incorporation under Article 69,
paragraph (7) of the Act, the technical replacement of terms pertaining to said
provisions of the Companies Act shall be as shown in the following table:

AR DREDOHE | SR Z B D5 4] B s )
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be

replaced

FhLt+tES BaVALYY = BRI E &

Article 97 the Shareholders at the Investors upon
Incorporation Establishment
AL IR TR RALRFFATIRE 1
Shares Issued at Investment Equity Issued
Incorporation upon Establishment

(FHEICFLHE T N & FHEFEOBWA T IEIC L DR DO KHESE)
(Consent to be Provided with the Matters to be Stated in Documents by
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Electromagnetic Means)

FHAILE WICHEIT 2BEICHET 2 FEABHAOTE (EH L+ —&HELHEICHE
T HEMIGEEZ NS, LTRIC, ) LV LE S &35 RIEICBWT IHE
ffF) v, ) X, NESTEDDLEZAIZEDY, &6 U, YEFHEOREM
DOHFFITK L, EORWLEBFEORBE L ONF 2R L, Fm XITERT L
2L DAKGEEBRTNIL R B0,

Article 59 (1) A person who intends to provide the matters prescribed in the
following provisions by Electromagnetic Means (meaning Electromagnetic
Means as prescribed in Article 71, paragraph (5) of the Act; the same shall
apply hereinafter) (such person shall be referred to as the "Provider" in the
following paragraph) shall, pursuant to the provisions of Cabinet Office
Ordinance, indicate in advance the type and details of the Electromagnetic
Means which are to be used to the other party to whom the matters are to be
provided, and shall obtain consent from such party in writing or by
Electromagnetic Means.

— EELE+—LEBELE

(1) Article 71, paragraph (5) of the Act;

= EHEL ELHENEICBWCTHERT A EE LIS = H

(i1) Article 74, paragraph (3) of the Companies Act as applied mutatis mutandis
pursuant to Article 73, paragraph (4) of the Act;

= EHELFELHENBEICBWTHERT s EE LRSS —H

(iii) Article 76, paragraph (1) of the Companies Act as applied mutatis
mutandis pursuant to Article 73, paragraph (4) of the Act;

TS YA it S A I BE|

(iv) Article 83, paragraph (4) of the Act;

B OEELE Ko ZF—H

(v) Article 92-2, paragraph (1) of the Act;

N EFENFNUEHE -HIZBWTHERNT 2 2HEE 5545 —H

(vi) Article 310, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 94, paragraph (1) of the Act;

t EEE - FHILEONE —H

(vii) Article 139-4, paragraph (3) of the Act;

N EBE =T ILEOHE HIIBWTHERNT 2atES tE +—5FHUHE

(viii) Article 721, paragraph (4) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act;

U EFEE = NLERO+E HICBW THERT IaER e -+ HEEF =1

(ix) Article 725, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act;

+ EHEE=FLGROHE HIZBWTENT I atERE e HERE—H

(x) Article 727, paragraph (1) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act;
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+— EFEEH TGO+ E HICBWTHERT 2 SMEE LE —+ILEE H
(xi) Article 739, paragraph (2) of the Companies Act as applied mutatis

mutandis pursuant to Article 139-10, paragraph (2) of the Act;

+ = EEEATNEEMNEICE O CTHERT 2 SIEH L E L+ 5RH =1
(xi1) Article 555, paragraph (3) of the Companies Act as applied mutatis

mutandis pursuant to Article 164, paragraph (4) of the Act; and

+= EEEARTUEEMNEICB O CERT 2SMEE L E L 4&EHE 3
(xiii) Article 557, paragraph (1) of the Companies Act as applied mutatis

mutandis pursuant to Article 164, paragraph (4) of the Act.

2 AFHOBE X8 2GRy E L. REOMEF 26 Fil JULERA T IEIC X
DB FIEIZ LD FHORMEZZ T RVWEOH LN O o7 & &%, UM FETITH
L, YFHOERMEEERFTIECL - TL T RS, L, Y%ME TN E
ORIEOHEIZ L DA Z LI2HE L. ZORY Th,

(2) When the other party under the preceding paragraph states that said party
will not receive such matters by Electromagnetic Means, either in writing or by
Electromagnetic Means, a Provider who previously obtained consent under the
preceding paragraph shall not provide the matters to such other party by
Electromagnetic Means; provided, however, that this shall not apply to cases
where such other party has renewed a consent under the preceding paragraph.

(FRNLRFSAERE DICBT 25 %)
(Replacement of Terms Concerning Investment Equity Offered at
Establishment)
AR BEEEF-LEFHEHOBREICEBW TR EERE IOV TERHEOHRE
2R LGB 0BT DEHED R E ISR 2 HANIGRE 213, ROELDEBY LT 5,
Article 60 (1) Where the provisions of the Companies Act are applied mutatis
mutandis to the Investment Equity offered at Establishment under Article 71,
paragraph (10) of the Act, the technical replacement of terms pertaining to the
provisions of the Companies Act shall be as shown in the following table:

MAEZ DRED | AT DD T | ik 2 D 54)
HE ) Replacement terms
Provisions of the Original terms
Companies Act
whose terms are to
be replaced

FARt+5R % %

Article 60 the number the number of units
7N E S iz Mz

Article 62 for the number for the number of units
EAR+TRE—F ﬁ B

Article 62, item (i) | The number The number of units
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ANt =& —H
Article 63,
paragraph (1)

AT EIR
the Bank, etc.

L R

1T5F
RETHHITHEZ N, )

the Bank, etc. (meaning a Bank, etc.
as prescribed in Article 71, paragraph
(2) of the Investment Corporations

(TEIENEFH T —

2 TEIC

#/\

Act)
FN+ =40 H XL TRREC BOLIRFFEITIRE 1
Article 63, Shares Issued at | Investment Equity Issued upon
paragraph (2) Incorporation Establishment

2 EEE+—

B LT D,

RETHEHDOHEIS
ANTNUEROHEZERNT 25HEI

BWTRSEH HIZ
B2 YUEHE IR D EMFE LT, ROFKD L

CRUET 2 HITHIC OV TRILIESR

(2) Where the provisions of Article 64 of the Companies Act are applied mutatis

mutandis to a Bank, etc. as prescribed in Article 71, paragraph (2) of the Act

under paragraph (10) of that Article, the technical replacement of terms

pertaining to said provisions of the Companies Act shall be as shown in the

following table:

AR D EIED
e

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

DAL R D FH)

Replacement terms

BN U —IH
Article 64,
paragraph (1)

=R —
IESE sl
Article 34,
paragraph (1) and
paragraph (1) of the
preceding Article

HE D

FEENEE L —&REHHIZBW
THEM DRl —H

paragraph (1) of the preceding
Article as applied mutatis
mutandis pursuant to Article 71,
paragraph (10) of the Investment

Corporations Act

ns

such provisions

wEENEE L+ —&E+H
CTHEMT DA% E —H
paragraph (1) of the preceding
Article as applied mutatis
mutandis pursuant to Article 71,
paragraph (10) of the Investment
Corporations Act

B

FEON ISR H
Article 64,
paragraph (2)

oIS A L
UXATSRH —H
Article 34,
paragraph (1) or
paragraph (1) of the

preceding Article

FEENEE L —REHHIZBW
THEMT DAI%H —H

paragraph (1) of the preceding
Article as applied mutatis
mutandis pursuant to Article 71,
paragraph (10) of the Investment
Corporations Act
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(RIS =BT 29 )
(Replacement of Terms Concerning Organizational Meetings)

ARt —5% BEELF=£ENHEOHEICEW TR EE ADBN RS EHET 256
IZOWTESE RO R OHEL+—FROBEZENT 2582872 Zh b 0HE
(AR D BARRIFERE 213, ROKXD LB &T 5,

Article 61 (1) Where the provisions of Article 90-2 and Article 91 of the Act are
applied mutatis mutandis to a case in which the Organizers call an
organizational meeting under Article 73, paragraph (4) of the Act, the technical
replacement of terms pertaining to the provisions of Article 90-2 and Article 91
of the Act shall be as shown in the following table:

AR DIEDOHLE AR Z DI DT | iR D T

The pProvisions of the | Original terms Replacement terms

Act whose terms are

to be replaced

BILH&O ZH-HE | REED RENLIRFBRCE

=5 Investors Investors upon Establishment

Article 90-2,

paragraph (1), item

(iii)

FIL+50 5 T IH FE EIE ORI E F 13

Article 90-2, Investors Investors upon Establishment

paragraph (2)

FILb R TEFIZ RALRF IR E F 1T

Article 91, paragraph | to the Investors to the Investors upon

(1) Establishment

FL—&RE R E53 = BaVALTE - &=

Article 91, paragraph | Investors Investors upon Establishment

(2)

LA — R I IH & EIC BaALESS - Eie

Article 91, paragraph | to the Investors to the Investors upon

(4) Establishment
BEFHRZEER | AR E TR
Reference Reference Documents for an
Documents for an | Organizational Meeting
Investors' Meeting
B £ RALRFIRE
the Investors the Investors upon

Establishment

FILA— R 1A &I BALTSY Exie

Article 91, paragraph | to the Investors to the Investors upon

(5) Establishment
BKEFHRSEEHE | AR EER
Reference Reference Documents for an
Documents for an | Organizational Meeting
Investors' Meeting
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FEED BaALE - EX)
the Investors the Investors upon
Establishment
FIL— 4R NH E5d == LI
Article 91, paragraph | the Investors the Investors upon
(6) Establishment
FLt—&ELH BHEEND BOLRFIRE 06
Article 91, paragraph | Investors Investors upon Establishment
(7)
FE T BOLRF IR T
to the respective to the respective Investors upon
Investors Establishment

EH LT ZRBMEDOBREIZR W THREENDRINLRR IOV TRMAIEORE & 1
M 25EICB T DRIEDOHIEITSR D BEAFE 13, ROEXD LB T 5,

(2) Where the provisions of the Companies Act are applied mutatis mutandis to

the organizational meeting of an Investment Corporation under Article 73,

paragraph (4) of the Act, the technical replacement of terms pertaining to the

provisions of the Companies Act shall be as shown in the following table:

AR Z D eEDOBLE MAREZOND | B R DT

Provisions of the Companies ) Replacement terms

Act whose terms are to be Original terms

replaced

BN INGE LA K OVF I FXNLIRFRE NI

Article 68, paragraphs (5) and | a Shareholder an Investor upon

(7) at Establishment
Incorporation

FE AR A BaVASTY == VAL g ==

The main clause of Article 72, | Shareholders at | Investors upon

paragraph (1) Incorporation Establishment
Yy = i E
all shareholders | all investors
ROLIRERATIRE | BROCRERAITIRE D — 1
— I one unit of Investment
one Share Equity Issued upon
Issued at Establishment
Incorporation
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B =W, FEUE | BROLRRRE BOLRFICE T
H—IH, B =IE, BWWIEKL O | Shareholders at | Investors upon
CIE, FE+HEHSE HE O Incorporation Establishment
PUIg, HEHAREE _H, =
TE N OV N N B+ B4
%I
Article 73, paragraph (1),
Article 74, paragraphs (1), (3),
(4), and (7), Article 75,
paragraphs (2) and (4), Article
76, paragraphs (2), (3), and
(5), and Article 77, paragraph
(1)
FHEHELRE H BaVASZY = BRI E &
Article 77, paragraph (2) Shareholders at | Investors upon
Incorporation Establishment
BOLRFRATIRIN | BROZFFRATIRE 1
Shares Issued Investment Equity Issued
at upon Establishment
Incorporation
FEFNRROFEN—RE= | RLEKRE BRI E &
5 Shareholders at | Investors upon
Article 78 and Article 81, Incorporation Establishment
paragraph (3)
55\ — SR U A Bttt B BUEN (BEENESI/NA
Article 81, paragraph (4) a Member of — I ET D8k
the Parent ANzWwo, UFRLE, ) @
Company s+
an investor of the Parent
Corporation (meaning the
Parent Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations
Act; the same shall apply
hereinafter)
BN R E-HAOH =, BaVALSZY = BAVALE - &
Article 82, paragraphs (1) and | Shareholders at | Investors upon
(3) Incorporation Establishment
FNF R IIA Bttt B BUENOEE E
Article 82, paragraph (4) a Member of an investor of the Parent
the Parent Corporation
Company
TN =R ROEIA Z5F = | RCFEE ORI E &
5 Shareholders at | Investors upon
Article 83 and Article 93, Incorporation Establishment

paragraph (3)
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(HEENCET S

ujbﬁz_)

(Replacement of Terms Concerning Investment Corporations)

BT R EBETRAE - HOMEIZE W TREENIOW TR HEDOHE 2 M

TaBalcH

D REDHEIAR 2 HATIZEE 21X, ROKRDO LB LT 25,

Article 62 Where the provisions of the Companies Act are applied mutatis

mutandis to an Investment Corporation under Article 75, paragraph (1) of the

Act, the technical replacement of terms pertaining to the provisions of the

Companies Act shall be as shown in the following table:

AR DRIED | AR 2 DD TA] BARE X DT
HE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced
B =K OFE I | BRLIRF GRS R Ak BALRFHATIR B U TR
RRLES a Director at Incorporation or an | z.FFEE&R B
Article 53 and Auditor at Incorporation a Corporate Officer
Article 54 or Supervisory
Officer upon
Establishment
B RS BHTRE-HOBEICLVE | FE=5FEH
Article 55 N LR ST REEURG % DA D |/Fs Article 53, paragraph
MOB A =55 —H (1)
the obligations assumed by an
incorporator or Director at
Incorporation pursuant to the
provisions of Article 52,
paragraph (1) and the liability
X NEIRE B A SRR L IR R A A AL IRFHITIR B TR
Director at Incorporatlon or SNHFEEAER S
Auditor at Incorporation Corporate Officer at
Establishment or
Supervisory Officer
at Establishment
Yy N W E
all shareholders all investors
(R EERE NICET 25 %)
(Replacement of Terms Concerning Investment Equity Offered at
Establishment)
EART =% EELTALERLHEHOMHEICE W TR VREEREDICOWTSHIESH
ZEROBEEZEMNT 52 5GICR T 2 UEBHEITR D BMBZTE 213, IROEDLEBY
LT 5,

Article 63 Where the provisions of Article 102 of the Companies Act are applied
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mutatis mutandis to Investment Equity Offered at Establishment under

Article 75, paragraph (5) of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act shall be as in the following

table:
MHER DRIEOR | SRR B DT MAFE R DT
E Original terms Replacement terms

Provisions of the
Companies Act
whose terms are to
be replaced

BE RE
Article 102,
paragraph (1)

Bt A
each item of Article 31,
paragraph (2)

BEENEEANHLEREL
HIZBWTHERT 258 =+
— R S

the items under Article
31 as applied mutatis
mutandis pursuant to
Article 67, paragraph (7)
of the Investment
Corporations Act

FE AR A
Article 102,
paragraph (2)

[ EVANS B Sy tR i
Article 63, paragraph (1)

BEENEE E+—RE+
HICBWTHERT 55N
=R

Article 63, paragraph (1)
as applied mutatis
mutandis pursuant to
Article 71, paragraph (10)
of the Investment
Corporations Act

P NLIFFEATRREC ROLIF AT E H
Shares Issued at Investment Equity Issued
Incorporation upon Establishment
NSRS FY T IZEHEAF—FKD | HIHT
Article 102, E284S) to the manifestation of

paragraph (3)

neither offer of
subscription for nor
allotment of Shares
Solicited at Incorporation,

intention relating to the
offer of subscription for or
allotment of Shares
Solicited upon

nor to manifestation of Incorporation
intention relating to
contracts under Article 61
B AR BINIRR A L IXFHEAINL | AL S
Article 102, = an Organizational
paragraph (4) an Organizational Meeting

Meeting or Class
Organizational Meeting
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B SRR ATIE
Shares Issued at
Incorporation

BOLIFFEATIRE 1
Investment Equity Issued
upon Establishment

(FRNAEWANEOE(EEZB R T DR ICET 2mE2)

(Replacement of Terms Concerning Actions Pursuing Organizer, etc. Liability)

%ﬁ+@% EELH+RESELCEOMEID
HEOBEZEBETHHRZICOWTESAEE /NG ML
) FOENEATHSLOREZER T AEEIC

(RS
%ﬂlﬁ%fﬁfﬁ <o

LEMRTRE 2L, ROEDOEBY &35,
Article 64 Where the provisions of Article 849 (excluding paragraph (2), item (i1)

BWTREALAEE A BAZRFHATHR B X

B YA
(5 —HE 5 W
BIF2Ino0HEICE

and paragraph (5)) and Article 850 of the Companies Act are applied mutatis

mutandis to an action pursuing the liability of the Organizer(s), Corporate

Officer(s) at Establishment, or Supervisory Officers at Establishment under

Article 75, paragraph (7) of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act shall be as shown in the

following table:

S S NG
DHLE
Provisions of the
Companies Act
whose terms are
to be replaced

AT A B D FH)

Original terms

DAL A D FA)

Replacement terms

%AEE+R%%
CIHER

Article 849,
paragraph (2),

item (1)

AR ESI

Company with Company
Auditors

BEEN

Investment Corporation

Bak (BEAEKR

the company auditor (in cases
where there are two or more
company auditors,

ERER =B EES A = PN
(B % B TS R
A
the supervisory officer
or liquidation
supervisor (in cases
where there are two or
more supervisory
officers or liquidation

supervisors
H A FEEK B OTEREE
each of such company auditors N
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each of such
supervisory officers or
liquidation supervisors




WA= e o 3 A
H

Article 850,
paragraph (4)

BT, BE S HRELE,
FUE U G EIN+R%
FIUHICBWCHERT 256845
o, ) . BIUHEAR+T 5H -
(FEE772 LFITHE T 5 0Bl vl
REREZ 8 2 72 WERANIT DWW TAE D
BHBIRLMIITRD, ) o BN
BEANHUSRE ZH L O E A+
AR A
The provisions of Article 55,
Article 120, paragraph (5),
Article 424 (including the cases
where it is applied mutatis
mutandis pursuant to Article
486, paragraph (4)), Article 462,
paragraph (3) (limited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
Distributable Amount prescribed
in the proviso to that
paragraph), Article 464,
paragraph (2) and Article 465,
paragraph (2)

BEENEE EHHRE
—HHIZBWTHRAT 55
EDR RIS

The provisions of
Article 55 as applied
mutatis mutandis
pursuant to Article 75,
paragraph (1) of the
Investment
Corporations Act

(A& D IRIE & 3K 8

DA AT D FE R

(Replacement of Terms Concerning Actions Seeking the Return of Benefits)

ANt BEtt
FzITHOWNWTEHE
AT 5581805

LH&O ZHANEOBEICB VTSRS ZHOFAE DR E Kb 5
FHANEN IS G EHBE SRR REEZRS, ) OREZ

WEHEIRDENOBE 21X, WOEKRO LB T 5,
Article 65 Where the provisions of Article 849 (excluding paragraph (2), item (ii)

and paragraph (5)) of the Companies Act are applied mutatis mutandis to an

action seeking the return of benefits under Article 77-2, paragraph (3) of the

Act under paragraph (6) of that Article, the technical replacement of terms

pertaining to said provisions of the Companies Act shall be as shown in the

following table:

AR D ERIED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

LR Z B D T

Original terms
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BNENUHIEGE " | BEARHEST BEIEN

HE—5 Company with Investment Corporation

Article 849, Company Auditors

paragraph (2), item

@)
A%k (A% BB UTFREBE AN (BEE%
the company auditor | B I3 B EE A
(in cases where the supervisory officer or
there are two or liquidation supervisor (in cases
more company where there are two or more
auditors, supervisory officers or

liquidation supervisors,

KA K ERZ B XOLIE AR AN
each of such each of such supervisory officers
company auditors or liquidation supervisors

(EYERFICET 28 )
(Replacement of Terms Concerning the Record Date, etc.)

FAREARE BEELHFERO=ZFE -"HOBEIZB W TEERIZOWTESHIEEH U
EKHE _HOBREZERT 258108 2 9 HUE IR 2 BiiHiE 2 13, koko L
B ET5,

Article 66 (1) Where the provisions of Article 124, paragraph (2) of the
Companies Act are applied mutatis mutandis to the Record Date under Article
77-3, paragraph (3) of the Act, the technical replacement of terms pertaining to
said provisions of the Companies Act shall be as shown in the following table:

AR DEED | AR ONDT | AR DT
HE ] Replacement terms
The pProvisions of | Original terms
the Companies Act
whose provisions
terms are to be

replaced

e SR | AMER R EERIZB W THRE E4AEICHHE S

Article 124, Shareholders as of | 71, XiFftgk SN TV HHREE

paragraph (2) the Record Date investors stated or recorded in the
Investors' registry as of the record
date

2 HEEL+EERO=FH -—"HOBBIZBWTEETEABICOWTSMERE —+HE
B=HE =T xR, ) OBRELHEMNT 25528 2 HZBE TR 2 Sr0 5
2T, WOEOLEBY L5,
(2) Where the provisions of Article 125 (excluding paragraph (3), item (iii)) of the
Companies Act are applied mutatis mutandis to the Investors' registry under
Article 77-3, paragraph (3) of the Act, the technical replacement of terms
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pertaining to said provisions of the Companies Act shall be as shown in the

following provisions:

AR DEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AL A DI D T

Original terms

MAFE 2 DTN
Replacement terms

BHE - HARF IR
Article 125,
paragraph (4)

AR A=
a Member of the
Parent Company

BIEN (BEENERH/NA—RE
—IHICHET 2 BIEAZ WV O, L

TZOHRIZBWTRHL, ) O®E
£

an Investor in the Parent
Corporation (meaning the
Parent Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations Act;
hereinafter the same shall
apply in this Article)

FE_tTASGERE | HatiE BUENOBE T
Article 125, the Member of the the Investor in the Parent
paragraph (5) Parent Company Corporation

3 EELETLELRO=FH -_HOBEICBWTEE IR LTI 2l X ILEEICHOWNT
SHEEE P AROHEZ RN T 25628 2 U RE ISR 2 BN B 2 1.
ROEDELBY LT 5D,

(3) Where the provisions of Article 126 of the Companies Act are applied mutatis
mutandis to the notice given to or demand made of the Investors under Article
77-3, paragraph (3) of the Act, the technical replacement of terms pertaining to

said provisions of the Companies Act shall be as shown in the following table:

DR 2D FA)
Replacement terms

MR D RIEOBUE MHER BID T
Provisions of the Companies | 1]

Act whose terms are to be Original terms
replaced

FE _NEEH PRI4 wEE4E
Article 126, paragraph (1) shareholder Investors' registry
registry

CEEREE NEMER It LT 2l an )OI S 2B 3 2 5tk 1)
(Replacement of Terms Concerning the Notice Given to or Demand Made of

Registered Pledgees of Investment Equity)
FATESE EFLHERO=FNEOBEIZE W TREKRE N EEL I LTI 518
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H M IO W TRHEEE L HROREZENT 25828 5 USHEITRD
FIRNPFERE 2L, ROKRD LBV LT 5,

Article 67 Where the provisions of Article 150 of the Companies Act are applied
mutatis mutandis to the notice given to or demand made of a registered
pledgee of investment equity under Article 77-3, paragraph (4) of the Act, the
technical replacement of terms pertaining to said provisions of the Companies
Act shall be as shown in the following table:

MR DRIEORE MHPER DINDF | St R D FH)

Provisions of the Companies | 4] Replacement terms

Act whose terms are to be Original terms

replaced

FEL&RE—H I B 4

Article 150, paragraph (1) shareholder Investors' registry
registry

(BERICEAT 2 H% %)
(Replacement of Terms Concerning Investment Equity)

FARTNE EFELHAEE -HOHEITBWTHREDIZCOWTSMERE —+ %K
VHEH =+ =R0BRELXERT 2581085 2 b OBEITER 2 BRI 2 1%,
ROEXDOEFBY LT D,

Article 68 Where the provisions of Article 132 and Article 133 of the Companies
Act are applied mutatis mutandis to Investment Equity under Article 79,
paragraph (3) of the Act, the technical replacement of terms pertaining to said
provisions of the Companies Act shall be as shown in the following table:

HHEZDRMIEORE | BABEAONDT | HHEA DT

Provisions of the ) Replacement terms

Companies Act whose Original terms

terms are to be replaced

FE =t KB HEAERHFE | REEANEFELEHESRO =F—

Article 132, paragraph | Z##kE4 & A5 8T 2 FHHE L OB T

(1) the Matters to be | &% 0O O A &G L4
Stated in the the matters listed in the items
Shareholder under Article 77-3, paragraph
Registry (1) of the Investment

Corporations Act and the total
number of units of Issued
Investment Equity in the
Investors' registry

FE = OKHE-HE = | HEK UREEEANDAETLHOOHK

= Treasury Shares jagn

Article 132, paragraph its Investment Equity held by

(1), item (iii) the Investment Corporation
itself
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E T ORE CHED
=1F

Artlcle 132, paragraphs
(2) and (3)

MR T4 it
R A

the Matters to be
Stated in the

KEENEE L ESO =6 —
THA 24T 2 FIE K O T
P& OO O AR RE R4 TE

the matters listed in the items

the Matters to be
Stated in the

Shareholder under Article 77-3, paragraph
Registry (1) of the Investment
Corporations Act and the total
number of units of Issued
Investment Equity in the
Investors' registry
CEE I it S U] MRAEUGE g nESE
Article 133, paragraph | Acquirer of Shares | Acquirer of Investment Equity
(1)
T4 RS | REBEANERE T ERO =% —
rRE4 HA ST 5 F I K OVBATH

B& OO O A &G T4

matters listed in the items

Shareholder under Article 77-3, paragraph
Registry (1) of the Investment
Corporations Act and the total
number of units of issued
investment equity in the
Investors' registry
FE =T EREE MRI4 BEF4E
Article 133, paragraph shareholder Investors' registry
(2) registry

(HEO DY

(2B 2 HiE A)

(Replacement of Terms Concerning Pledges of Investment Equity)

EATNNSE EEEFALENEOHREICBWTHEEODDODE ANICOWTESMHEDOHTE

ZHEMNT 5561

BB FEHEDBEITR D HMMFRE Z1X, ROELDOLEBY L35,

Article 69 Where the provisions of the Companies Act are applied mutatis

mutandis to a pledge of Investment Equity under Article 79, paragraph (4) of

the Act, the technical replacement of terms pertaining to the provisions of the

Companies Act shall be as shown in the following table:

MR R DEAIEOR
e

Provisions of the
Companies Act whose
terms are to be
replaced

LR Z B D T

Original terms

DARE R D )

Replacement terms

Al N SV S5 |
Article 146, paragraph
(2)

MR FAT AL

a Company Issuing Share

Certificates
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BEIEN
an Investment
Corporation




HEMNALSE H AIEOHEIC D LT, | HEIEA
Article 147, paragraph | BEA5RITE4 A pledgee of investment
(2) Notwithstanding the equity of an Investment
provisions of the Corporation
preceding paragraph, a
pledgee of shares of a
Company Issuing Share
Certificate
RBRFAT AL E O FEENZE DO
the Company Issuing the Investment
Share Certificates and Corporation and other
other
HEMNINSE I a4
Article 148 the shareholder registry | the Investors' registry
FEILT =B CEHNE | RERITRE BEIEN
OV =18 the Company Issuing the Investment
Article 153, paragraph | Share Certificates Corporation
(2) and paragraph (3)
ek VB M BERBE DB
Registered Pledgees of Registered Pledgees of
Shares Investment Equity
P pUTES Bk VE S Bl N EMEE
Article 154 Registered Pledgees of Registered Pledgees of
Shares Investment Equity

(&N OJFEICET 25 Z)
(Replacement of Terms Concerning the Consolidation of Investment Equity)
FLtte EHEN—FO FH _HOBEIZBWTREFRE —HOLAIZ OV TR IED
REZENT 525 G810 T 2FREOREICR D ENTE AL, ROEOLBY LT
Do
Article 70 Where the provisions of the Companies Act are applied mutatis
mutandis to the case prescribed in Article 81-2, paragraph (1) of the Act under
paragraph (2) of that Article, the technical replacement of terms pertaining to

the provisions of the Companies Act shall be as shown in the following table:

PR Z D BZHIEORE | AR OND TR | BARER DT
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

FENTRE=H Hufifi 1% HITHRE
Article 180, paragraph The directors The corporate officers
(3)
the shareholders the investors' meeting
meeting
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LA IANS i S5 SR | ek VB M
Article 181, paragraph Registered Pledgees
(1) of Shares

FEN+ % £

Article 182 number

BERPE QB
Registered Pledgees of
Investment Equity

H 4

number of units

(&R O3ENCET 25 Z)
(Replacement of Terms Concerning the Splitting of Investment Equity)

Ftt—5% BEEN—FO=ZFE _HOBREIZBWTREE ~HOLGHIZ W TaME
FENT=5FH (F=5%R<, ) KOFEEN+NROBRELENT 25G1CE
T 2N OBEITR D BT AL, ROED LB LT 5,

Article 71 Where the provisions of Article 183, paragraph (2) (excluding item
(iii)) and Article 184 of the Companies Act are applied mutatis mutandis to the
case prescribed in Article 81-3, paragraph (1) of the Act under paragraph (2) of
that Article, the technical replacement of terms pertaining to said provisions of

the Companies Act shall be as shown in the following table:

AR Z D eEDOBLE
Provisions of the
Companies Act whose
terms are to be replaced

AT A B DA

Original terms

FEAEE 2D T
Replacement terms

CASPAG RS S REY
%

Article 183, paragraph
(2), item (1)

e
vEN

the total number

B
the total number of
units

FATHE R (REBERR AT
2T HH- T, FEFD
FEFH DFATH IR

Issued Shares (or, for a
Company with Class
Shares, Issued Shares of
the classes under item

(iii))

FATHRE O
Issued Investment
Equity

e\ URE—H
Article 184, paragraph
(1)

HREA &

shareholder registry

B T4 i

Investors' registry

RIIEZE 5
item (ii) of that

HISREH I
paragraph (2), item (ii)

Article 184, paragraph
(2)

a shareholders meeting
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paragraph of the preceding Article
% BE4
number number of units

AN Rl S5 | MRERE Eild g e

an Investors' meeting




FAT "] ek ke 2k
Total Number of

AT ATREREE D 04K
Total Number of Units

Authorized Shares of Authorized
Investment Equity
o Ao

of the number of the number of units

GEERENICET 58 2)
(Replacement of Terms Concerning Offered Investment Equity)
Bt & BEEN=EEEILHOBEICB W THERE DI W TSHEOHE % 1
MT 25 EICB T DREDHEIR L HAHE 21T, ROXDO LB L35,
Article 72 Where the provisions of the Companies Act are applied mutatis
mutandis to the Offered Investment Equity under Article 83, paragraph (9) of
the Act, the technical replacement of terms pertaining to the provisions of the
Companies Act shall be as shown in the following table:

BHE R D EAEDORE MARZDILDTF | BEARE R DTFA]
Provisions of the Companies | f] Replacement terms
Act whose terms are to be Original terms
replaced
FoEMNEE -HEOE =H | s
Article 204, paragraphs (1) number number of units
and (3)
TS HaEL N
Article 205 total number total number of units
HE NSk iz Az
Article 206 to the number to the number of units
B OHANEKE P M3
Article 206, item (i) number number of units
B EHNEE 5 L g
Article 206, item (ii) total number total number of units
D DI
The number of The number of units of

(GFREE D OG22 38 2)
(Replacement of Terms Concerning Offered Investment Equity)
Bt =% BEENTFNEE-HOBEICEWTEERE DIZ O W TEREORE % 1
MT 25 EICBT DRNEDHIEITR D BATTEE 21X, RORD LB &35,
Article 73 Where the provisions of the Companies Act are applied mutatis
mutandis to Offered Investment Equity under Article 84, paragraph (1) of the
Act, the technical replacement of terms pertaining to the provisions of the
Companies Act shall be as shown in the following table:
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MARZ DEED | SR Z B D T MLAR 2B )
HE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced

B oANGEE R HITH ATE (EENES L+ —5E
Article 208, the Bank, etc. THHICHET DERITEE VD, )
paragraph (1) the Bank, etc. (meaning a Bank,

etc. as prescribed in Article 71,
paragraph (2) of the Investment
Corporations Act)

FoEtT KRB | B ARk BEENES N+ =REILHEICE
Article 211, Article 205 WTCHERHT 55 T H AR
paragraph (1) Article 205 as applied mutatis

mutandis pursuant to Article
83, paragraph (9) of the
Investment Corporations Act
FOE T RS | Ik (ZESRES | PUTKE

H—a iz - ik, Eukifk | corporate officers
Article 212, ITHITIR)
paragraph (1), item | directors (or directors
@) or executive officers
for a Company with
Committees)

(BEIENDREILZIZ BT 2%E 0 ORITOEL O BT 258 %)

(Replacement of Terms Concerning Actions Seeking Invalidation of the
Issuance of Investment Equity After the Establishment of an Investment
Corporation)

FLHUE EENHNEE HOBEICE W THEREEANDBRSZIZBIT 5 HE D O3
ITOENDFF ZNZ DN TEHEF/NE —+HNEKFE—H (B SR DITRD, )
LOFENEUHFZOREELERTLHEICEBT 5 20 OBEIZHR D HMTHHERE 2 13,
KDOEDOLBY LT 25,

Article 74 (1) Where the provisions of Article 828, paragraph (1) (limited to the
part pertaining to item (ii)) and Article 840 of the Companies Act are applied
mutatis mutandis to an action seeking invalidation of the issuance of
Investment Equity after the establishment of an Investment Corporation under
Article 84, paragraph (2) of the Act, the technical replacement of terms
pertaining to said provisions of the Companies Act shall be as shown in the

following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

DR R DI DT

Original terms

BARE X DT
Replacement terms

FHINEH HINEKE—
HE 5
Article 828,

paragraph (1), item
(ii)

AN H U (BB TRVER
A&tz d > TiE, DT
DRNNIBAECTZ BB —FL
2]

within six months from the

NEH LW

within six months from
the day on which the
issuance of investment
equity became effective

day on which the share issue
became effective (or, for a
Stock Company which is not
a Public Company, within one
year from the day on which
the share issue became

effective);
FNEMASRBIE | BERRVEEE BERPE B
KOV RIH Registered Pledgees of Registered Pledgees of
Article 840, Shares Investment Equity

paragraph (5) and
paragraph (6)

2 EENTNURE _HOBRE IO TRBEICEWTHENT 2 2EHE /N EHH4E
HOHNTIZOWTHEIEE N EHARE -HOHELEN T L5810 5 4%l
ENAR D HARFER 21X, ROKRDO LB &T 2,

(2) Where the provisions of Article 878, paragraph (1) of the Companies Act are
applied mutatis mutandis to the petition under Article 840, paragraph (2) of
that Act as applied mutatis mutandis pursuant to Article 84, paragraph (2) of
the Act under that paragraph, the technical replacement of terms pertaining to
the provisions of Article 878, paragraph (1) the Companies Act shall be as

shown in the following table:

BLAHRR 2 D T
Replacement terms

AR R DRAEDRLE MAREZ BIDHTF
Provisions of the Companies | 1]

Act whose terms are to be Original terms
replaced

FINEEHN\EE 1 oY N M 3
Article 878, paragraph (1) all of the all of the Investors
shareholders

(2RO DFF AT D8 2)
(Replacement of Terms Concerning Actions Seeking Payment)
FETIE EFENFUREMNEOREICEWTRSESE HICBWTHEMT 2 ik
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CTHPCREH (B

whr<o ) OBUEIZ K D3H % RO L FF 2OV TIRHES

NEN+SE (B HFE SR OEREAZRS, ) OHELZHERTL255ICB8T5Y
IAEICAR D FEINFE 21X, WOEXRO LB LT 5,
Article 75 Where the provisions of Article 849 (excluding paragraph (2), item (i)

and paragraph (5)) of the Companies Act are applied mutatis mutandis

pursuant to an action seeking payment under Article 212, paragraph (1)

(excluding item (i1)) of that Act as applied mutatis mutandis pursuant to
Article 84, paragraph (1) of the Act under paragraph (4) of that Article, the
technical replacement of terms pertaining to Article 849 (excluding paragraph

(2), item (i) and paragraph (5)) of the Companies Act shall be as shown in the

following table:

AR Z DERIED
e

Provisions of the
Companies Act
whose provisions
are to be replaced

AT A BN D FA)

Original terms

MR 2D )
Replacement terms

BINE A IUERE
5
Article 849,

paragraph (2), item
@)

EAERRES T
Company with
Company Auditors

BEIEN

Investment Corporations

Bk (A%

the company
auditor (in cases
where there are two
or more company
auditors,

EERKEXTHEREEAN (BEEXE
ITTEREE A

the supervisory officer or
liquidation supervisor (in cases
where there are two or more
supervisory officers or
liquidation supervisors,

%A
each of such
company auditors

BB B UTIEREBA
each of such supervisory officers
or liquidation supervisors

(BB LRGSO 2 ML LR WEEICE T 258 )

(Replacement of Terms Concerning Cases Where the Investors Do Not Wish to

Hold Investment Securities)

HETR%

EFN 1

P S e

RE_HOHEITBWTREEN FRIC L > TEBNRE

FHHABEROBREICL2EDZ LI bDZER<, ) OREREFICOWVTRHIESR —
TEROHEZEMT 25EEITEB T 2 UHEITR D BT FE 21, ROEXD LB

nE&ET D,

Article 76 Where the provisions of Article 217 of the Companies Act are applied

mutatis mutandis to the Investment Securities of an Investment Corporation

(excluding one which has provided in its certificate of incorporation as
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prescribed in the first sentence of Article 86, paragraph (1) of the Act) under
Article 85, paragraph (3) of the Act, the technical replacement of terms
pertaining to said provisions of the Companies Act shall be as shown in the
following table:

MHERDRHEOR | SEAE A DILDFA] BLAREZ DT
E Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be
replaced

Uy o o S5 SR B (FEERARITMICH - T | A

Article 217, paragraph | 1%, BEXOME LK OFEFE Z & @ | the number of units
(2) ¥) of Investment Equity
the number of shares relating to the offer
relating to the offer (or, for a
Company with Class Shares,
the classes of shares and the
number of shares for each

class)
O B e S | REA & HEF4E
Article 217, paragraph | shareholder registry Investors' registry

(3)

(BREREFICEAT 29 2)
(Replacement of Terms Concerning Investment Securities)

FErER EFENERE _HOBRE kb\f&i%;ﬂ# IOWTaHES 5 LS
FH_HKROE _H T RoHEEZENT 25 BT DI 6 OBUEIR D EAMTRISE
B2IL, kOO LEY LT 5,

Article 77 Where the provisions of Article 219, paragraph (2) and Article 220 of
the Companies Act are applied mutatis mutandis to Investment Securities
under Article 87, paragraph (2) of the Act, the technical replacement of terms
pertaining to said provisions of the Companies Act shall be as shown in the
following table:

MR D REORE AR Z DI DT R - A )
Provisions of the Companies Act | Original terms Replacement terms
FoEHALHE _HWTNIE - | KERITaHT FEIEN

TS EKE O IE (a) Company Issuing | (an) Investment
Article 219, paragraph (2) and Share Certificates Corporation
Article 220, paragraphs (1) and

(2)

(& LR OREICET DHEZ)

(Replacement of Terms Concerning the Calling of Investors' Meetings)
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FLtt+N\F BEELTLRE-HOBREICBW TEREERSOHEIZOWTEIES
NHEEFE-HOHEZERT 2551081 5 Yl E IR 2 HITHE 21X, ko
ZDOEBY LTS,

Article 78 Where the provisions of Article 297, paragraph (1) of the Companies
Act are applied mutatis mutandis to the calling of an Investors' meeting under
Article 90, paragraph (3) of the Act, the technical replacement of terms
pertaining to said provisions of the Companies Act shall be as shown in the
following table:

AR R D REDORLE MHER BILDT | Bt R D )
Provisions of the Companies | 7] Replacement terms
Act whose terms are to be Original terms

replaced

B oELtHEE&E—H H i % BUTKE

Article 297, paragraph (1) directors corporate officers

(FERLH) TR L 5l D7)

(Consent, etc. to Notice by Electromagnetic Means)

FLtHLk WICHITIHEICLEROTECLVEBMZIEL LD LT25F (KRHEIZ
BT B@EMFEHE] Lo, ) iF, WEIFFTEDLLEIAICLY, HE0TD,
HRZBHOHF I L, ZOHWDEMPFIEOFEE LR OCNAE LR L, FHimTE
WaH) JTVEIZ X 2K 2 1572 T V72 B 720,

Article 79 (1) A person who intends to send notice by Electromagnetic Means
pursuant to the following provisions (referred to as a "Sender of Notice" in the
following paragraph) shall, pursuant to the provisions of Cabinet Office
Ordinance, indicate in advance the type and details of the Electromagnetic
Means which are to be used to the other party to whom the notice is to be sent,
and shall obtain consent from such other party in writing or by
Electromagnetic Means:

— EEL+ LB _E (Bt =B NEIIBWTERNT 28231, )

(1) Article 91, paragraph (2) of the Act (including cases where it is applied
mutatis mutandis pursuant to Article 73, paragraph (4) of the Act);

Z O EBE PG E HICBWTHERT o aERE LE 4% CH

(i1) Article 720, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act; or

= EFEANTFUEFENEICEONTERT 2 aEHE e M- HIuss —m (RSEN
HIZBWTHERT 25643, )

(iii) Article 549, paragraph (2) of the Companies Act (including cases where it
is applied mutatis mutandis pursuant to paragraph (4) of that Article) as
applied mutatis mutandis pursuant to Article 164, paragraph (4) of the Act.

2 HIHEOBIEIZ X DK 2 S mmABE HE 1L, REOMFRH 26 FHm IXERR T 1E
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XV ERGIECL2@MEZITRVEOREND -7 & EE, UEMFETITH L,
VA Z B FTIEIC L > TR LTI LR, 72720, YEZMEFEALHORED
BUEIC L 27Kz LIZHAIE, ZORD TR,

(2) When the other party states that said party will not receive notice by
Electromagnetic Means either in writing or by Electromagnetic Means, a
Sender of Notice who previously obtained consent under the preceding
paragraph shall not send notice to such other party by Electromagnetic Means;
provided, however, that this shall not apply to cases where such other party
has renewed a consent under the preceding paragraph.

(BETREICET 2HHE2)
(Replacement of Terms Concerning Investors' Meetings)
FTINTE EFELTHNEE -THOBRTICBW THRETZRBICOWVWTEMIEDOHE & 1A
TL5HEITR T D RIEDHEITSR D BATGRE A 1L, ROED LB &5 5,
Article 80 Where the provisions of the Companies Act are applied mutatis
mutandis to an Investors' meeting under Article 94, paragraph (1) of the Act,
the technical replacement of terms pertaining to the provisions of the
Companies Act shall be as shown in the following table:

MARZ DEMED | FHAEZ BN DT 4] MR Z DT
HE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced

[N Sy e Hufii % BUTKER

Article 303, directors corporate officers
paragraph (2)

=S FaMk 3= WEE I

Article 304 all shareholders all Investors
FoELRE A | HURGR BATRE

X directors corporate officers

The main clause of
Article 305,
paragraph (1)

B HREINIE Yy N W E

Article 305, all shareholders all Investors
paragraph (4)

FoELERE-EHL | Bk TR

[0)F; e directors corporate officers

Article 307,
paragraphs (1) and
(2)
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= v S |
Article 307,
paragraph (3)

it (BEdt
i

%)

the directors (or the
directors and company
auditors for a Company
with Auditors)

BUTHR B R OEE#% B
the corporate officers and
supervisory officers

=\ R TEK
X

The main clause of
Article 308,
paragraph (1)

oY N
all shareholders

TeRE T

all Investors

Article 308,
paragraph (2)

Treasury Shares

—HE — 0
one share one unit
B E ISR A H o k= VHUBREEANETH2HCD

w&EA

its Investment Equity held
by the Investment
Corporation itself

B E4E TR
Article 313,
paragraph (2)

Hukiif e B e ft
a Company with Board
of Directors

BEEN

an Investment Corporation

i IS
Article 314

e, =atzhb, EAR
K OBIT#

a director, an accounting
advisor, a company
auditor, or an executive
officer

HUTHK B R OEEHE
a corporate officer or a
supervisory officer

BoEHTANSGE
Article 316,
paragraph (1)

Wk, 2B h, LA
. BEAKS

the directors, accounting
advisors, company
auditors, board of
company auditors

BITHRE., BEE&KA
the corporate officers,
supervisory officers

BoE NS R
Article 318,
paragraph (5)

BlotAtg
a Member of the Parent
Company

BUEN (BEENEEN+—
RE-HIIHET DHIENE
WO, ) OEREE

an Investor in the Parent
Corporation (meaning the
Parent Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations
Act)

(B OFMTEOF 2 BT 258 %)
(Replacement of Terms Concerning Actions Seeking the Dismissal of Officers)

CEVANS S
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TANUEE—HEH G SRR D, ) OBEZERT 25GI2BT 5 448
TENER D BT 213, IROKRD LB &T5,
Article 81 Where the provisions of Article 854, paragraph (1) (limited to the part
pertaining to item (ii)) of the Companies Act are applied mutatis mutandis to

actions seeking the dismissal of officers under Article 104, paragraph (3) of the

Act, the technical replacement of terms pertaining to said provisions of the

Companies Act shall be as shown in the following table:

MR R D RAIEDBLE
Provisions of the
Companies Act whose
provisions are to be
replaced

A A B DA

Original terms

FEARR 2D FA)
Replacement terms

AN i B S TR |
Article 854, paragraph
(1)

ERESIT
at the shareholders
meeting

BE& EREIC
at the Investors'
meeting

HRERZDOH
the day of such
shareholders meeting

BRETHREOH
the day of such
Investors' meeting

F\E LA DU SREE — T
B

Article 854, paragraph
(1), item (i)

AT IR
the Issued Shares

BITHERE M
the Issued Investment
Equity

%

the number of

1%

the number of units of

(BT BT D 5 %)
(Replacement of Terms Concerning Corporate Officers, etc.)

BN+ & EFENLEFELHEHOBEICBW TIITHREICOWTSHIEE g L+ H5
DORUE Z EM T 25012810 2 GEHUE IR 2 BATZEE 21X, RoRO LY &
Do

Article 82 (1) Where the provisions of Article 355 of the Companies Act are
applied mutatis mutandis to corporate officers under Article 109, paragraph (5)
of the Act, the technical replacement of terms pertaining to said provisions of

the Companies Act shall be as shown in the following table:

MR R D A
Replacement terms

MR D RIEORE MHER BIDT
Provisions of the Companies | 1]
Act whose terms are to be Original terms

replaced

BoEA RS PRI BE IR

Article 355 shareholders Investors' meetings
meetings
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2 EFANLEELEOBEIZEB W THEREEANIOWTEHER A E+ROBE % %
MAT 258108 2 9EBEITRDFEMIFEZIL, KOKROLEEY LT 5,

(2) Where the provisions of Article 350 of the Companies Act are applied mutatis
mutandis to Investment Corporations under Article 109, paragraph (5) of the
Act, the technical replacement of terms pertaining to said provisions of the
Companies Act shall be as shown in the following table:

MR DRAEDOR | SR HALD T4 BEAEE 2D T4
E Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be

replaced
[ NI T o R E D DFRE BUTIXE
Article 350 its Representative Directors or | its corporate officers

other representatives

(EBOBITICET 2MEBEZKDORIEORS TR > T2 IHAEOREE L L OHRENH
ST HEITET 25 Z)

(Replacement of Terms Concerning the Inspector where a Petition Has Been
Filed to Appoint an Inspector for the Execution of Business and where a
Report Thereof Has Been Made)

FNF =% EEEHSEE HOBBIZBWTRSERE —HOBNL TR > 256 OMRAE
TR OZEOWRED o> TG EIZDOWNTEAER — 3 L H/\ERENE L OE =5 Lt
SOBEZERT L2HEIZEB T2 200 OBEITR L EMMHE 21X, kROoXD LB
DET5,

Article 83 Where the provisions of Article 358, paragraph (4) and Article 359 of
the Companies Act are applied mutatis mutandis to an inspector where a
petition under Article 110, paragraph (1) of the Act has been filed and where a
report thereof has been made under Article 110, paragraph (2) of the Act, the
technical replacement of terms pertaining to said provisions of the Companies
Act shall be as shown in the following table:

FLAEE 2 D EfED FEAEE Z B D TFA] AEATR X D T
HE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced
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BoELHNREN | 24t FIEN (EENEFRE LT

TH Subsidiaries &0 -HICHET D ik
Article 358, AN&EWD, )
paragraph (4) Subsidiary Corporations

(meaning Subsidiary
Corporations as prescribed
in Article 77-2, paragraph
(1) of the Investment
Corporations Act)

FEoELHILEE— | Ik AT R
1" directors corporate officers

Article 359,
paragraph (1)

FoELHLEE— | KRERS T
HEF—F a shareholders meeting | an Investors' meeting

Article 359,
paragraph (1), item

(1)
FoE L HIUERE S | Bk BUTKE
IH directors corporate officers

Article 359,
paragraph (2)

shareholders meeting Investors' meeting
FoEHALTILEE = | IR (BEERRESTIC | JITHRAELRVEER A
H Ho T, Bukik &k 4L | the corporate officers and
Article 359, 1) supervisory officers
paragraph (3) the directors (or the

directors and company
auditors for a Company
with Auditors)

CER TCERTYS
shareholders meeting Investors' meeting

(FEE&ZBICEAT 25 2)
(Replacement of Terms Concerning Supervisory Officers)

FNTUE BEEEH—FF HOBREICBWTEEEBIZO W TRMEORE %
TL5EICBT 2 FIEOBEITR D BEMBZRE AL, ROEXD LB LT 5,

Article 84 Where the provisions of the Companies Act are applied mutatis
mutandis to supervisory officers under Article 111, paragraph (3) of the Act,
the technical replacement of terms pertaining to the provisions of the
Companies Act shall be as in the following table:
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AR DERIED
FiE

Provisions of the
Companies Act
whose provisions
are to be replaced

MHBBRZBND
)
Original terms

FAHRR 2 DT
Replacement terms

[N T i T IR E5d - =
Article 355 shareholders Investors' meetings
meetings
FoENF—&ES | EAKRESE | REEAOFIEN (REENERE LT
H DF-=4k EROE-HIIHET D FEAZ D

Article 381,
paragraph (3)

a Subsidiary of
the Company
with Auditors

9o UFZOFRIZBWNTRHLT, )

a Subsidiary Corporation (meaning a
Subsidiary Corporation as prescribed
in Article 77-2, paragraph (1) of the
Investment Corporations Act;
hereinafter the same shall apply in
this Article) of the Investment

Corporation
Z DAt ZDFIEN
its Subsidiary its Subsidiary Corporation
Fo_EN\F—&EN | ot FIEN

I8 Subsidiary Subsidiary Corporation

Article 381,

paragraph (4)

RPN WU S i PATRE

Article 384 directors corporate officers
IR £ g ey o
a shareholders an Investors' meeting
meeting

FoE N\ LERE— | Uik HATRE

I8 director corporate officer

Article 385,

paragraph (1)
EEAEKREST | ZREEA
Company with Investment Corporation
Auditors

CENEDANG p T S R S RS HATRE

I8 director corporate officer

Article 385,
paragraph (2)




BEEm N RNEE—
H

Article 386,
paragraph (1)

AR eI S
FUIE, B=H
=R KO
=EAFHMNE
Article 349,
paragraph (4),
Article 353 and
Article 364

BEENER EIIVRFE HEIZB W THE
M3 285 =H U+ ILE&HEMNIE

Article 349, paragraph (4) as applied
mutatis mutandis pursuant to
Article 109, paragraph (5) of the
Investment Corporations Act

BEAEERESt | BKEEA

Company with Investment Corporation

Auditors

Hiti 1 AT R

directors corporate officers
Fo_ENEASRE S | FmlNt g | REEAERAILRELHEICB W T
H 55 DU I M %% = a5 M+ ILEFHNIH

Article 386,
paragraph (2)

Article 349,
paragraph (4)

Article 349, paragraph (4) as applied
mutatis mutandis pursuant to
Article 109, paragraph (5) of the
Investment Corporations Act

B A = A
%

the Company
with Auditors

REENE

the Investment Corporation

NN VAN S
S — B

Article 386,
paragraph (2), item

@

EAEERESt | BKEEA

a Company with | an Investment Corporation
Auditors

FNENHESR | BEEANEFEEHARICB W THERT
%—1H LENENEEE

Article 847,
paragraph (1)

Article 847, paragraph (1) as applied
mutatis mutandis pursuant to
Article 116 of the Investment
Corporations Act

It BUTHR A
directors corporate officers
FBom N AREE D | BEAEARESL EEIEN
HE = a Company with | an Investment Corporation
Article 386, Auditors
paragraph (2), item
(ii)
[ EVANTEN IR SIS BEENEEEFAREFICBWTHERT
55— IR R EANEN L aIIE Sy e

Article 849,
paragraph (3)
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Wit 5 HATH R

directors corporate officers

FNELTRE | REEANEREHARICBWTHERT
.| HEINEL4E IR

Article 850, Article 850, paragraph (2) as applied
paragraph (2) mutatis mutandis pursuant to

Article 116 of the Investment
Corporations Act

(KBS 235 2)
(Replacement of Terms Concerning Board of Officers, etc.)

FNFTEE EFETLEE —HOBEITBW THERIZOWTEMES = S+ %K
DOBEZ ERT 25812817 2 GEHUE IR 2 BT HEE 213, RoROLBY &
Do

Article 85 (1) Where the provisions of Article 368 of the Companies Act are
applied mutatis mutandis to a board of officers under Article 115, paragraph
(1) of the Act, the technical replacement of terms pertaining to said provisions
of the Companies Act shall be as shown in the following table:

MARZ DRIEDOH | BEAREZ b D54 BEAHRE R D FA)
TE Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be
replaced
FEEANTNEE —-E | SRS (BEERRESTLICH | FPITEBE L OSER
Article 368, paragraph | - CiL., FEGE& L OEER (=

(1) %) each corporate officer
each director (or, for a and supervisory

Company with Auditors, to officer
each director and each
company auditor)

FHoEANTINSRE CH | Bk (BAERREXICH- | JUTRAE M UCEEREA

Article 368, paragraph | CTiL. Hufitk &k OB A #4%) corporate officers and
(2) directors (or, for a Company | supervisory officers

with Auditors, directors and
company auditors)

2 EFETEFRFE -HOBEIZBWTEREEANIODWTISHES =at+—5 =
HEBR<, ) OHELZERT 2561080 5 Y HEITR 2 HArr &k 21X, Ro%E
DERY LT D,

(2) Where the provisions of Article 371 (excluding paragraph (3)) of the
Companies Act are applied mutatis mutandis to Investment Corporations
under Article 115, paragraph (1) of the Act, the technical replacement of terms
pertaining to said provisions of the Companies Act shall be as shown in the
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following table:

R A =L ARTA
DHLE
Provisions of the
Companies Act
whose terms are
to be replaced

AT A B D FA)

Original terms

FEARE 2D FA)
Replacement terms

HEEL &%
gIE

Article 371,
paragraph (1)

Wiz O R (RIZROREICLY
B OWRENH ST b D & I
EINHEET, )

the day of a board of directors
meeting (including the day
when a resolution made at a
board of directors meeting is
deemed to have been made
pursuant to the provisions of
the preceding Article).

EZ=DH
the day of a board of
officers' meeting.

BEEE IO ERFZ R TH
L, HLIFRE L-EmA L <
IZEMAGLE: (LT Z OB
T IREFEE] &vo, )

the minutes referred to in
Article 369, paragraph (3) or
the documents or
Electromagnetic Records which
specify or record the
manifestation of intention
under the preceding Article
(hereinafter in this Article
referred to as "Minutes, etc.")

ik i

the minutes

FECRE e Y
IR

The items of
Article 371,
paragraph (2)

s
the Minutes, etc.

T

the minutes

[N iy i S
PLIH

Article 371,
paragraph (4)

w B X3 T *%E
Officers or executive officers officers
R RS
Minutes, etc. minutes
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HEEL 5%
HIH

Article 371,
paragraph (5)

Blatttt B
a Member of the Parent
Company

BUEN (BEBEANESEN
+—&E—HIIHET D
BUENZWS, LLFZ O
FIZBWTRHL, ) O
-

an Investor in the
Parent Corporation
(meaning the Parent
Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations
Act; hereinafter the
same shall apply in this
Article)

(AN v i S £
NIH

Article 371,
paragraph (6)

FHoHIZBWTHtAR A CHEM T
L A

each item of paragraph (2)
applied by the reading of terms
under paragraph (3),

5 A 5
the items under
paragraph (2),

Bl LT Fatt

Parent Company or Subsidiary

BUENE LT FIEAN
(EENEFHEEESR
DH-HIZHET S F
ENEZWD, )
Parent Corporation or
Subsidiary Corporation
(meaning a Subsidiary
Corporation as
prescribed in Article 77-
2, paragraph (1) of the
Investment Corporations
Act)

FHoHIZBWTHAR A CHEMT
L% _HD

under paragraph (2) applied by
the reading of terms under
paragraph (3)

B IHD
under paragraph (2)

(BEIENDOZFHEANICET 558 %)

(Replacement of Terms Concerning Accounting Auditors of Investment

Corporations)

FNTARE EFEHHEEZO ZHEUNEOBEIZB W TEEEANDEFEAEANCON TS
HEE AL AFRE_HAOENEORELZENT 55512805 26 OBEID
BRDBEINITRE AL, ROEKD LB LT 5,

Article 86 Where the provisions of Article 396, paragraph (3) and paragraph (4)

of the Companies Act are applied mutatis mutandis to the accounting auditors

of Investment Corporations under Article 115-2, paragraph (4) of the Act, the
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technical replacement of terms pertaining to said provisions of the Companies

Act shall be as shown in the following table:

Article 396, paragraph
(3)

a Subsidiary

MAERDEEORE | BiAZAb | SRR DT

Provisions of the % 7] Replacement terms

Companies Act whose Original

terms are to be replaced | terms

FoEILEARE = Ttz FEN (BEENEREEHESRO T

F—HICHET D FIEAZ NI, B
TZORIZBWTHL, ) I

a Subsidiary Corporation
(meaning a Subsidiary
Corporation as prescribed in
Article 77-2, paragraph (1) of the
Investment Corporations Act;
hereinafter the same shall apply
in this Article)

ZDOf=4t
its Subsidiary

ZTDFIEN

its Subsidiary Corporation

B EILHREREMNIA
Article 396, paragraph
(4)

Tt
The
Subsidiary

FIEN
The Subsidiary Corporation

(RFHEEAANDOEEICET 25K %)

(Replacement of Terms Concerning Accounting Auditor Liability)

FHINTLER EHETLEROANHE T+ HOBHEITB W TRFEAEANDOFR SRS —HOELL
COWTRHEHNE ~+t4 GBZHEHERS, ) OBREZENT 258128054

HHE IR D BANGRE 213, ROED LBV LT 5,

Article 87 Where the provisions of Article 427 (excluding paragraph (3)) of the
Companies Act are applied mutatis mutandis to the liability under Article 115-
6, paragraph (1) of the Act with regard to an accounting advisor under Article
115-6, paragraph (12) of the Act, the technical replacement of terms pertaining
to said provisions of the Companies Act shall be as shown in the following
table:

LR Z B D T

Original terms

BEAHRR 2 D T
Replacement terms

AR 2 D EfEEDOHRL
i

Provisions of the
Companies Act whose
terms are to be
replaced
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FUE E4RE H | et FIEN (EEEANESEEEE
Article 427, Subsidiaries D _FHICHET D FIENE
paragraph (2) W, )

Subsidiary Corporations
(meaning Subsidiary
Corporations as prescribed in
Article 77-2, paragraph (1) of
the Investment Corporations
Act)

¥EGPUTH A LS | #UTH R

ITBITH L KB ANZ | corporate officer
OLINDL W PN
Executive Director,
executive officer, or
employee, including a

manager
FHUE FERBNE | BRERE BE R
Article 427, shareholders meeting | Investors' meeting

paragraph (4)

(KEHFEOEMEEZBL T HHFAICEAT 25HZ)

(Replacement of Terms Concerning Actions Asserting Officer, etc. Liability)
FNFNE EFEETFAROBREICEBWTEREFOELELZBLRT DRI OV TEtE

FNENA ISR G HE S ROERHEZRS,, ) KOHENEL+HSROBUE % HEH

TOLEITBT L I00DHEITRLEAMNTE XL, ROKRD LB L35,
Article 88 Where the provisions of Article 849 (excluding paragraph (2), item (i)

and paragraph (5)) and Article 850 of the Companies Act are applied mutatis

mutandis to actions asserting Officer, etc. liability under Article 116 of the Act,

the technical replacement of terms pertaining to said provisions of the

Companies Act shall be as shown in the following table:

AR DL | AR R BILD T4 MR R DT
DILE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are
to be replaced

FNEN RS | BEERREST FEEN
I Company with Company Investment
Article 849, Auditors Corporations
paragraph (2),

item (1)
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A (A%

the company auditor (in cases
where there are two or more
company auditors,

BB B UTTE R BB
(B B B
A
the supervisory officers
or liquidation
supervisor (in cases
where there are two or
more supervisory
officers or liquidation

supervisors,
KA R B O3S R
each of such company auditors A

each of such
supervisory officers or
liquidation supervisors

H

EAINEEOREE - Al

Article 850,
paragraph (4)

BAATS, BE R T,
FME A US GEME NS
BUNHICBWTHERT 25625
e, ) o HBMUHEAT RE=H
(R 7Z LEICHRET 2 2Bl vl

BEREZ M 2 72 WA IZ DWW THE D
EBBITRAESICRS, ) « &I

BEARTIHEEH —H R OFHMNE AR+
FEREE A

The provisions of Article 55,
Article 120, paragraph (5),
Article 424 (including the cases
where it is applied mutatis
mutandis pursuant to Article
486, paragraph (4)), Article 462,
paragraph (3) (Iimited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
Distributable Amount prescribed
in the proviso to that
paragraph), Article 464,
paragraph (2) and Article 465,
paragraph (2)

BEENEREE+HESRD
TR, BE A
NE I, HE NS
DFHE=HEOEH =1
NS

The provisions of
Article 77-2, paragraph
(5), Article 115-6,
paragraph (2), Article
126-2, paragraph (3),
and Article 138,
paragraph (3) of the
Investment
Corporations Act

(_

WEEZHEOELEZERTHFRAICET 0 Z)

(Replacement of Terms Concerning Actions Asserting Administrative Agent
Liability)

VA

OV TRHIEFEVH LS
FOBEEZEMT 5561

"

RRPIIE S

&I,

76

EEAHASFE "HOHTBIZBW T R EEZ it OELZEBAT 5k A
(3 T S M OEREZRRL,
BT A OHEITSR D HTH

) KOEINE LT
PR AL, MOEKRDOEE




Article 89 Where the provisions of Article 849 (excluding paragraph (2), item (ii)

and paragraph (5)) and Article 850 of the Companies Act are applied mutatis

mutandis to actions pursuing administrative agent liability under Article 119,

paragraph (3) of the Act, the technical replacement of terms pertaining to said

provisions of the Companies Act shall be as shown in the following table:

PR 2 D EAIE
DFLE
Provisions of the
Companies Act
whose
provisions are to
be replaced

AR R DIV D TR

Original terms

BARE X DT
Replacement terms

FINEUAIUERE
T
Article 849,
paragraph (2),
item (i)

BEARRES T
Company with Company
Auditors

BEIEN

Investment Corporation

et (Badtx

the company auditor (in cases
where there are two or more
company auditors,

BB B U TR EEN
(BB % B O 3E R
A
the supervisory officers
or liquidation
supervisor (in cases
where there are two or
more supervisory
officers or liquidation

supervisors
FEEAEE FEEK B OIEREE
each of such company auditors A
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WA= e o 3 A
H

Article 850,
paragraph (4)

BT, BE S HRELE,
FUE U G EIN+R%
FIUHICBWCHERT 256845
o, ) . BIUHEAR+T 5H -
(FEE772 LFITHE T 5 0Bl vl
REREZ 8 2 72 WERANIT DWW TAE D
BHBIRLHDICRD, ) o HM
BEANHUSRE ZH L O E A+
AR A
The provisions of Article 55,
Article 120, paragraph (5),
Article 424 (including the cases
where it is applied mutatis
mutandis pursuant to Article
486, paragraph (4)), Article 462,
paragraph (3) (limited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
Distributable Amount prescribed
in the proviso to that
paragraph), Article 464,
paragraph (2) and Article 465,
paragraph (2)

BEENEE T HILRE
SHIZBWCHERT A
BEENEFEEFLEDOAN
%A

The provisions of
Article 115-6,
paragraph (2) of the
Investment
Corporations Act as
applied mutatis
mutandis pursuant to
Article 119, paragraph
(3) of the Investment
Corporations Act

(FEHERE PERE & RLE 5 7o O I AR FEAR LN 2. 2 %H)

(Amount to be Added to the Minimum Net Assets when Calculating the Net
Assets Threshold)

FiLt& EHEE _FHUERE -HE=SICHET ST TED LRI, LTHMHET S,
Article 90 The amount to be specified by Cabinet Order as referred in Article 124,
paragraph (1), item (iii) of the Act shall be 50 million yen.

(BEIEICHR L E2Z T B ORMEICET 2505 %)
(Replacement of Terms Concerning the Liability of a Person who has Received
Unlawful Refunds)

Fivt—5% EFEE ZHLEERE _HOBEIZBWTHRSEE —HOBEIZ X D533 %KD
DR ANCOWTEEE N TN+ G HE _BROERELARLS, ) OREE
ERT 2581280 5 9BE IR D ENTRE AT, ROEROLBY LT 5,

Article 91 Where the provisions of Article 849 (excluding paragraph (2), item (ii)
and paragraph (5)) of the Companies Act are applied mutatis mutandis to an
action seeking payment under Article 127, paragraph (1) of the Act under
paragraph (2) of that Article, the technical replacement of terms pertaining to
said provisions of the Companies Act shall be as shown in the following table:
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AR X D EAEDOR
E

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

FEAHRR X DT
Replacement terms

FINEAILERE IR
5

Article 849,
paragraph (2), item

@

EAEKRRESI

Company with
Company Auditors

BEIEN

Investment Corporations

A (BAX
the company
auditor (in cases
where there are
two or more
company auditors,

BB B UTIE RS
XIFTEHREE A
the supervisory officers or
liquidation supervisor (in cases
where there are two or more
supervisory officers or liquidation
supervisors

BA (BER

)ﬂﬂu

% B A
each of such
company auditors

F B B SUTTEREE A
each of such supervisory officers
or liquidation supervisors

(FHEEHZE OKROBENAR D B ST 1E)

(Electromagnetic Means Related to Notice of Approval of Financial Statements,
etc.)

Fivt 4 EFEE=F-RKFENE (EREEATHREZHICBWTERNT 25645

to, ) OBUEIC LY B HILBEALE 2 68192 715 € O Moo 1 B (s o £l 2
THOHFECLV@MEEL L) 258 (REICBWT EmELHAE] Lo, ) 13,
NS TEDDL EZAICEY, oL, YHBEHOMETFHFIZH L, ZOHNWD

15 AL BAR Rk & ] 3 % 7 ik O o 1§ s s OB 2R+ 5 TiEoE LU
WAz L, FlSUTEBATIEIC X D KEZ BRI IER B 20,

Article 92 (1) A person who intends to send notice using an electronic data
processing system or any other information and communications technology
pursuant to the provisions of Article 131, paragraph (4) of the Act (including
cases where it is applied mutatis mutandis pursuant to Article 160, paragraph
(2) of the Act) (such person shall be referred to as a "Sender of Notice" in the
following paragraph) shall, pursuant to the provisions of Cabinet Office
Ordinance, indicate in advance the type and details of the electronic data
processing system or information and communications technology to be used to
the other party to whom the notice is to be sent, and shall obtain consent from
such other party in writing or by Electromagnetic Means.

2 HIEOBES K D& 2 G @mmsE HF L, REOMFTT 06 E il UL B TT1E
2 X0 B E AR & B T 2 ik oo FHudaE o2 FIH S 5 B X
LEMAEZ T RVEOHMR D o7 & X, BRMHFF IR L, UiE & E IR
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KBRS 2 i 9~ 2 7 1EZ O O E HIBEIE O 2RI 2 HIEIC L > THE L TEIR
RV, 722U, YEMETFELDPBORBEOHREICL 27KELZ LIEGEIL. Z0ORD T
AN

(2) When the other party states that said party will not receive notice by
Electromagnetic Means either in writing or by Electromagnetic Means, a
Sender of Notice who has previously obtained consent under the preceding
paragraph shall not send the notice to such other party by Electromagnetic
Means; provided, however, that this shall not apply to cases where such other

party has renewed a consent under the preceding paragraph.

GIrAEFHEEOMBEEICHET 58 )
(Replacement of Terms Concerning Inspection, etc. of Financial Statements,
etc.)

FILt+ =% EFEH =+ F&FH _HOBEIZBWTRSEE —HOF EEH, G EM#H)
K O8O 3 BLICFR 2 FHEFE W N 2 6 O BB E I NS FHE AR A 2 o0
TRHESNEN+ ZRKENEOKEZ RN T 25612817 5 i BUE IR D B IFRY
BREZIL, WOKRDO LB T2,

Article 93 Where the provisions of Article 442, paragraph (4) of the Companies
Act are applied mutatis mutandis to financial statements, asset investment
reports, and statements related to the distribution of money as well as the
annexed detailed statements thereof under Article 132, paragraph (1) of the
Act under paragraph (2) of that Article, the technical replacement of terms
pertaining to said provisions of the Companies Act shall be as shown in the

following table:

AR DEEOR | AR A DL DFA] | SRR DT

E Original terms Replacement terms
Provisions of the
Companies Act whose
terms are to be

replaced

FUEMNA Z&RENE | Batitg BIEN (BEENEFEN—F
Article 442, a Member of the BEICHTET A 2EEAZ N
paragraph (4) Parent Company 5, ) OWEE

an Investor of the Parent
Corporation (meaning the
Parent Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations Act)

(8D T 55 %)
(Replacement of Terms Concerning the Distribution of Money)
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HIAE EHEA S ERETEOBREICB O THEREEANDOEED RISV TR
EHENE L+ EROBEZUER T 2HAICB T 5 U E IR DB F 8 2 1, K]
DROEBY LT 5,

Article 94 Where the provisions of Article 457 of the Companies Act are applied
mutatis mutandis to the distribution of money by an Investment Corporation
under Article 137, paragraph (5) of the Act, the technical replacement of terms
pertaining to said provisions of the Companies Act shall be as shown in the
following table:

PR R D EEORE
Provisions of the
Companies Act whose
provisions are to be
replaced

(AN EEIE N ol W S R V|
Article 457, paragraph

AL A DI D T

Original terms

BARE X DT
Replacement terms

M4 &
the shareholder

B 40 @

the Investors' registry

(1) registry
BERIRAVE A BEREE QB
Registered Pledgees | Registered Pledgees of
of Shares Investment Equity

(BEEENES BT 25 %)
(Replacement of Terms Concerning Investment Corporation Bonds, etc.)

FILHHSE EEE T LEOLEOHEICEWTHREEAPEEIENEEBITT 256
BT D EEIENE, KEENMEHES . KEENEREUIREENMERICOVTS
HAEDHUE Z N 2561281 2 FHEDOBUEITAR 2 B 213, kOEXD &
nE+2,

Article 95 Where the provisions of the Companies Act are applied mutatis
mutandis under Article 139-7 of the Act to Investment Corporation Bonds,
Creditors of an Investment Corporation, the Investment Corporation Bonds
registry, and Investment Corporation Bond Certificates where the Investment
Corporation issues such Investment Corporation Bonds, the technical
replacement of terms pertaining to the provisions of the Companies Act shall
be as shown in the following table:

AR DEAIED
e

Provisions of the
Companies Act
whose provisions
are to be replaced

AT A B DA

Original terms

MR R D )
Replacement terms
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FRNE N SR ARG IENE
Article 680 the Bonds for the Investment Corporation
subscription Bonds for Subscription




BANENT—5
Article 681

AR R H
Matters to be Specified
in Bond Registry

G VE B
Matters to Be Stated in the
Investment Corporation
Bonds Registry

FHAREIN+—FREN
%
Article 681, item (iv)

R4 A

bearer Bonds

MESLA REETENE
bearer Investment
Corporation Bonds

FARE N+ R H—
8

Article 682,
paragraph (1)

HESLA AR

bearer Bonds

A REIENE
bearer Investment
Corporation Bonds

AR AT R AL

Bond-issuing Company

TEENMEFATIEN
Investment Corporation
Bonds Issuing Corporation

(A= YSR I E  R
Matters to be Specified
in Bond Registry

BB TR N e ST I
Matters to be Stated in the
Investment Corporation
Bonds Registry

FONEIN RE
TH K OVEf = TR
Article 682,

paragraphs (2) and
(3)

AR RIT AL

Bond-issuing Company

FEIENEFITIEN
Investment Corporation
Bonds Issuing Corporation

FANENT =5
Article 683

HEREEHEAN (I
R o> THAE R DO1ER
K OM B & 2 O A&
JREEICB T 2 B &1T 9
Fauwo, LLTFREL

a manager of the Bond
Registry (hereinafter
referring to a person
who shall be
responsible on behalf
of the Company for the
administration
regarding the bond
registry such as
preparing and keeping
the bond registry; the
same shall apply
hereinafter

BREFAEEEHEN (REEA
EHENTARRE HENFIZ
RET L HREFLEEEHANL
[AN5)

an Administrator of the
Investors' Registry, etc.
(meaning an Administrator of
an Investors' Registry as
prescribed in Article 166,
paragraph (2), item (viii) of
the Investment Corporations
Act

CEANEPANG WP S T
HINDHE ZHET
Article 684,
paragraph (1)
through paragraph

(3)

S FEAT 2 AL

Bond-issuing Company
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TEENEFATIEN
Investment Corporation
Bonds Issuing Corporation




CNEPAG R Sl
H

Article 684,
paragraph (4)

AR AT R AL

Bond-issuing Company

TEENMEFATIEN
Investment Corporation
Bonds Issuing Corporation

Bttt B
Member of the Parent
Company

BUEN (BHEENEFEN+—5F
F—HICHET DHENET W
9¢ LT ZDFRIZEBWTH

L., ) o&&EE

Investor in the Parent
Corporation (meaning the
Parent Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations Act;
hereinafter the same shall
apply in this Article)

FEARENTHEEL | Blattit B BUENORE £

I8 Member of the Parent Investor in the Parent
Article 684, Company Corporation

paragraph (5)

FAENTLEE— | HERITaHT BEIENERITIEN

H, BT RO Bond-issuing Company | Investment Corporation

IH Bonds Issuing Corporation

Article 685,
paragraphs (1), (3)
and (4)

EANENTAEHR
H

Article 685,
paragraph (5)

CER I o S |
paragraph (1) of
Article 720

FHZTIEOTH HIIEY
THEHTHIHELEH +5&FE—H
Article 720, paragraph (1) as
applied mutatis mutandis
pursuant to Article 139-10,
paragraph (2)

EBAREININGEE—
TH M OV IH
Article 688,

paragraphs (1) and
(2)

HARRIT R AL

Bond-issuing Company

BEENEFRITIEN
Investment Corporation
Bonds Issuing Corporation

FANENINEE =
H

Article 688,
paragraph (3)

e AR

bearer bonds

GO, BE TR NME
bearer Investment
Corporation Bonds

FARNEILRE —H
Article 690,
paragraph (1)

AR RITRALIE
Bond-issuing Company

FEENEFATIE NI
Investment Corporation
Bonds Issuing Corporation

(AR =PRI T S
Matters to be Specified
in Bond Registry
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FEE NME R SRR g
Matters to Be Stated in the
Investment Corporation
Bonds Registry




BAREILERE—H
&%

The items of Article
690, paragraph (1)

AR AT R AL

Bond-issuing Company

TEENMEFATIEN
Investment Corporation
Bonds Issuing Corporation

AN =PI o S5 S
Article 690,
paragraph (2)

HESLA AR

bearer bond

WA REIENE
bearer Investment
Corporation Bond

BARE L —F&E—
8

Article 691,
paragraph (1)

AR AT R AL

Bond-issuing Company

TEENMEFATIEN
Investment Corporation
Bonds Issuing Corporation

AR R H
Matters to be Specified
in Bond Registry

G VE AR i T
Matters to Be Stated in the
Investment Corporation
Bonds Registry

FARNBEILH—&E =
H

Article 691,
paragraph (3)

SO AL

bearer bond

G4 PO IENME
bearer Investment
Corporation Bond

COVANIE DI it S
NEILFMUSEF—H
M OVENE IV TSR
Article 693, Article
694, paragraph (1),
and Article 695

HARRAT R AL

Bond-issuing Company

BEIENEFRATIEN
Investment Corporation
Bonds Issuing Corporation

FAREILAILED
o = IH

Article 695-2,
paragraph (3)

(AR =PRI T R
Matters to be Specified
in Bond Registry

BB NME R S RC R
Matters to be Stated in the
Investment Corporation
Bonds Registry

EBARBEILARNE, B
NEILHESRE R
EOELHES
Article 696, Article
697, paragraph (1),
and Article 700

HARRITR AL

Bond-issuing Company

FEENEFRITIEN
Investment Corporation
Bonds Issuing Corporation

(FEENMEEHE T 25 2)

(Replacement of Terms Concerning Managers of Investment Corporation

Bonds)
BILHN5

92,

EHE =T WEROILBENHOHEIZ BN TREEAEERE IZ OV TR
IEOBUE Z WM 2581281 2 FHEDHEIZER 2 HAMTAIRTE 213, ROKD LEBD

Article 96 Where the provisions of the Companies Act are applied mutatis

mutandis to a manager of Investment Corporation Bonds under Article 139-9,

paragraph (8) of the Act, the technical replacement of terms pertaining to the

provisions of the Companies Act shall be as shown in the following table:

84




DA A D RATEDRUE AR DND | SR A DT

Provisions of the Companies Act | 5] Replacement terms
whose terms are to be replaced Original terms

FLEHSRE H, BFtea &8 | HERITSHT FEENEFATIEN
—IH, FLtE+ 5. HLtE+=5 | Bond-issuing Investment Corporation
WNCHE L E NS E—E, 4 15 | Company Bonds Issuing

R OV DU T Corporation

Article 710, paragraph (2),
Article 711, paragraph (1),
Article 712, Article 713, and
Article 714, paragraphs (1), (2),
and (4)

(REENEHEEESFICET 258 Z)
(Replacement of Terms Concerning Meetings of Creditors of an Investment
Corporation)

Fht+tk EFEH TILEOTE HOBEIZB W THREEADKEIENEEZFITT
LHEITBIT HEEENME, REENMEEE . REENMESR, KEENMEEHE U
BEENEHEEESITONWTERHIEOHELZER T 2561281 2 FIEOBEITHR D
FIRPIFERE 2L, RORD LBV LT 5,

Article 97 Where the provisions of the Companies Act are applied mutatis
mutandis under Article 139-10, paragraph (2) of the Act to Investment
Corporation Bonds, Creditors of an Investment Corporation, Investment
Corporation Bond Certificates, a manager of Investment Corporation Bonds, or
a meeting of Creditors of an Investment Corporation where the Investment
Corporation issues such Investment Corporation Bonds, the technical
replacement of terms pertaining to the provisions of the Companies Act shall
be as shown in the following table:

AR R DL | B A b DT MR R DT
DILE Original terms Replacement terms
Provisions of the
Companies Act
whose provisions
are to be
replaced
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[ R Wil ol we Sy
AN =R
NRE—TH RO
—IH

Article 717,
paragraph (2)
and Article 718,
paragraph (1)
and paragraph
(2)

HARRAT AL

Bond-issuing Company

BEENMEFITIEN
Investment Corporation
Bonds Issuing Corporation

L E I\ SEHN
8

Article 718,
paragraph (4)

LA A

bearer bonds

SO REENE
bearer Investment
Corporation Bonds

AR RAT AL

Bond-issuing Company

BEIENEFITIEN
Investment Corporation
Bonds Issuing Corporation

wmEE
H

Article 720,
paragraph (1)

AR AT AL

Bond-issuing Company

REIENEFATIEN
Investment Corporation
Bonds Issuing Corporation

FLtE - HRE
TH

Article 720,
paragraph (2)

[ IEH O E
the written notice under that
paragraph

ATE O E
the written notice under
the preceding paragraph

FLtE A AREFEN
TH 2 OVER 1A
Article 720,
paragraphs (4)
and (5)

AR RAT AL

a Bond-issuing Company

BEIENEFITIEN
an Investment Corporation
Bonds Issuing Corporation

BLE A+ —5H
—HH RO
Article 721,
paragraphs (1)
and (2)

HAEHEE RS E T
Bondholders' Meeting
Reference Documents

EEENEEERSSEEE
Reference Documents for a
Meeting of Creditors of an

Investment Corporation

HEE 4%
—IH

Article 721,
paragraph (3)

MESeA AR

bearer bonds

EGOA BE TR N ME
bearer Investment
Corporation Bonds

HEEERSE EH
Bondholders' Meeting
Reference Documents

KEIENEHEE RS EEE
Reference Documents for a
Meeting of Creditors of an

Investment Corporation

BLEH 58
JLEpEEY

Article 721,
paragraph (4)

HAEEE RS E T
Bondholders' Meeting
Reference Documents
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BEIENEHEEESSEEE
Reference Documents for a
Meeting of Creditors of an

Investment Corporation




EhE GIRE ]
that paragraph the preceding paragraph
FEE =4 | EERITA BEIENEFITIEN

—IH

Article 723,
paragraph (2)

a Bond-issuing Company

an Investment Corporation
Bonds Issuing Corporation

BHtH HILEE
#IE\

Article 729,
paragraph (1)

AR RIT AL

Bond-issuing Company

BEIENEFRITIEN
Investment Corporation
Bonds Issuing Corporation

BEtHE =45
=1

Article 723,
paragraph (3)

LA AL

bearer bonds

HEGLA BE VR NAE
bearer Investment
Corporation Bonds

R S
Article 707

EEENEFE =GO
FNHIZBWTHERT2H L
[ERFES

Article 707 as applied
mutatis mutandis
pursuant to Article 139-9,
paragraph (8) of the
Investment Corporations
Act

BEtE - FLEE
“H, vt =+
— 5B HEOE

=IE, Fta=+
=BT
FE = HSE

Article 729,
paragraph (2),
Article 731,
paragraphs (2)
and (3), Article
733, item (i), and
Article 735

AR AT AL

Bond-issuing Company

BEENERITIEAN
Investment Corporation
Bonds Issuing Corporation

BLtHE = HREE
—IH J OV = IR
tZELtE =+t
|
Article 736,
paragraphs (1)
and (3), Article

737, paragraph
(1)

REAAEERE

representative bondholders
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REREIENEHES
Representative Creditors
of an Investment
Corporation




CEAE e Rt S
|

Article 737,
paragraph (2)

L BEEEINS
, and under Articles 708 and
709

WO RIS\ HIZ B W T HE
RN R =PI S

, as well as under Article
708 as applied mutatis
mutandis pursuant to
Article 705, paragraph (8),
and under Article 709

REAAEEE

representative bondholders

REKEIENMEHESL
Representative Creditors
of an Investment
Corporation

BELE=1+N\%
Article 738

RFEAAEEE

representative bondholders

REBEEIENEHES
Representative Creditors
of an Investment

Corporation
R it RIIE S HAEFAT A BEENERITIEAN
Article 739 Bond-issuing Company Investment Corporation
Bonds Issuing Corporation
FLEMU+ZE = | HERITEE BEIENEFITIEN
" a Bond-issuing Company an Investment Corporation

Article 740,
paragraph (3)

Bonds Issuing Corporation

CEBEENTIILEGE HEEOE
INEFRFH ZHT HnivTtnd
EHEFR (R OHEIC LV B
BEIRRDHZENTEHHDICR
5. ) | EHDHDOIFX TEALTH
LEHEE (REOHEICZL D R
BERRDZENTEDLHHDIC
RO . HAEEHE N H D552
bo XY HFABEERE LS
e, ) | &£T5

)" and the words "known
creditors (limited to those
who can raise objections
under the provisions of that
paragraph" in paragraph (2)
of Article 789 and paragraph
(2) of Article 810 shall be
read as "known creditors
(limited to those who can
raise objections under the
provisions of that paragraph,
and, if there is a bond
manager, including such
bond manager)."
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BLEMN+—
gIE

Article 741,
paragraph (1)

e

RFEAAEEE

representative bondholders

REREGIENEHES
Representative Creditors
of an Investment
Corporation

HARRAT AL

Bond-issuing Company

BEIENERITIEN

Investment Corporation
Bonds Issuing Corporation

FLElN+—5%
RO =
Article 741,

REAAEEE

representative bondholders

REFREGIENEHES
Representative Creditors
of an Investment

paragraphs (2) Corporation
and (3)
BLtENt— A I TS BEIENERITIEN

Article 742

Bond-issuing Company

Investment Corporation
Bonds Issuing Corporation

FINE AN+ HEEH
—IH

Article 865,
paragraph (3)

RFAAEEE

a representative bondholder

REBREGIENEHES

a Representative Creditor
of an Investment
Corporation

(&L NE

BT S OmA)

(Application of Laws and Regulations Concerning Investment Corporation

Bonds)

FILHNSG EEE = LEO+—ICHET 2ES TED HIES I, M HEETEE
(B =+ N FERFE L 5, B o+ =R RO HIHEHE _HAR<S, ) KU
AT EFEIEAT S CERH B R E+—5) & L. BEEMEIRDL NG
DOIEFTOREDOHEMIZ OV T, HEIEAN, HEF, HEEANMEHES . AREKEZIEAN
fEHEH . REENMES, REEANMEEHRE, BREENMIFEEXIREENEERES
X, ENENSHIBICHET DS, R, dHEES . RERAEES . HESR,
HAREHE | HERESUIEEEES L AT, ZOHEICBN T, ROKD Ll
BT 2IEBOHEROFACRIEZOHFMIZEIT 56 D%, ZNZENRED THOF
AIERAEZAD D ET D,

Article 98 The laws and regulations to be specified by Cabinet Order as referred
to in Article 139-11 of the Act shall be the Secured Corporate Bonds Trust Act
(Act No. 52 of 1905; excluding Article 23 and Article 24, paragraph (2)) and the
Order for Enforcement of the Secured Corporate Bonds Trust Act (Cabinet
Order No. 51 of 2002), and with regard to the application of these laws and
regulations concerning Investment Corporation Bonds, Investment
Corporations, Investors, Creditors of Investment Corporations, Representative
Creditors of Investment Corporations, Investment Corporation Bond
Certificates, managers of the Investment Corporation Bonds, Investment
Corporation Bonds registries, and meetings of Creditors of Investment
Corporations shall be deemed to be Stock Companies, shareholders,
bondholders, representative bondholders, bond certificates, bond managers,
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bond registries, and bondholders' meetings as provided in the Companies Act

respectively. In this case, the terms listed in the middle column of the

following table, which are used in the provisions of the laws and regulations
set forth in the left column of such table, shall be deemed to be replaced with
the terms provided in the right column of such table.

FEAR X DIES OBLE
Provisions of laws
and regulations
whose terms are to
be replaced

AL A DI DT

Original terms

MATE 2 DTN
Replacement terms

AR EEFEE (U
TooRIZBWT [
51kl Lo, ) H
55—

Article 2, paragraph
(3) of the Secured
Corporate Bonds
Trust Act
(hereinafter referred
to as the "Secured
Trust Act" in this
table)

=fhiE CER-CAR A
FHINERE) FLtE 5%
Article 702 of the

Companies Act (Act
No. 86 of 2005)

BEEFTEROEREENCET S
EEEE =R\
Article 139-8 of the Act on
Investment Trusts and
Investment Corporations

HEEEHILEGH —H
45

Article 19,
paragraph (1), item
(x) of the Secured
Trust Act

DAREFE N EH IS
Article 698 of the
Companies Act

HEEFELEEENCET S
BHEEE =+ LEoLicsnT
M 5 2 ESE RN E IS
Article 698 of the Companies
Act as applied mutatis
mutandis pursuant to Article
139-7 of the Act on
Investment Trusts and
Investment Corporations

HEEEHILEGHE —H
Ft—75

Article 19,
paragraph (1), item
(xi) of the Secured
Trust Act

SHIEFELEAREE
CEEeE

Article 706, paragraph
(1), item (1) of the

Companies Act

FEEFEROEEENCET S
B E = LR IUE U IEE
B

Article 139-9, paragraph (4),
item (ii) of the Act on
Investment Trusts and
Investment Corporations

FHAGHESE s —
H

Article 24,
paragraph (1) of the
Secured Trust Act

SHEEARE L+ ERE
—IHA

the items of Article
677, paragraph (1) of
the Companies Act
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HEEFTELOEEENCET S
EREE LR OUE —HA
%

the items of Article 139-4,
paragraph (1) of the Act on
Investment Trusts and
Investment Corporations




RS N5k
Article 26 of the
Secured Trust Act

DHEFERE N ELRE
—IHHOHEIZ LV Gl
NEFEIE Bk T ARIMELRS
FHAR AR 2 FHORAT FEAE
ZHoTiX, FEH _H
Nt ZRE—HOBUEID
VR T N EFH)
the matters to be
stated pursuant to the
provisions of Article
697, paragraph (1) of
the Companies Act (in
cases of Secured
Corporate Bond
Certificates pertaining
to corporate bonds
with share options, the
matters to be stated
pursuant to Article
292, paragraph (1) of
that Act)

BEEFTEROEREENCET S
ey NS T pVIIE SR w1 ANE
EHT 2 2HERESELHES
F—IHOBEIC LT X
I

the matters to be stated
pursuant to Article 697,
paragraph (1) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 139-7 of the Act on
Investment Trusts and
Investment Corporations

HEEF I\ %
Article 28 of the
Secured Trust Act

DAREFERNEHE N —5%
%

the items of Article
681 of the Companies
Act
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HEEFELEEENCET S
EEEE =+ LFGoLizsBnT
R o tiESENE N+ —5%
)

the items of Article 681 of the
Companies Act as applied
mutatis mutandis pursuant
to Article 139-7 of the Act on
Investment Trusts and
Investment Corporations




HEES =+—5%
Article 31 of the
Secured Trust Act

SHEREEHEERFE
H, e+ N\&FE—H
KOHME, FLtE -+
SHE—H, BHtE R
PSRN A O el g
kB =

Article 717, paragraph
(2), Article 718,
paragraphs (1) and (4),
Article 720, paragraph
(1), Article 729,
paragraph (1), and
Article 731, paragraph
(3) of the Companies
Act

BEEFTEROEREENCET S
EAFE =G0+ HIZ
BWTHERT ISMERHLE+
t&REHE, FtEa+H\&E—
HEOHEMIE, HtE _+&H
—IH, HtE HRFE -
NZEEtEH =+ 5% =HE
Article 717, paragraph (2),
Article 718, paragraphs (1)
and (4), Article 720,
paragraph (1), Article 729,
paragraph (1), and Article
731, paragraph (3) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

HEES =+ "%
Article 32 of the
Secured Trust Act

SHEE L E USRS
Article 724, paragraph

(1) of the Companies
Act

BEEFEROEEENCET S
B EH = Lo+ I
BWTHERT ISEHLE
RNLES 2]

Article 724, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

HEEE =+ =5F—
8

Article 33,
paragraph (1) of the
Secured Trust Act

SEEEE =+ &8
#IE
Article 731, paragraph

(1) of the Companies
Act
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FEEFELOCEEENCET S
B E = Lo+ ZHEIC
BWTHERT I RHIEELE =
&R

Article 731, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations




HEEE = NERE—
H

Article 34,
paragraph (1) of the
Secured Trust Act

SEELE =+ EERE
*IE\
Article 737, paragraph

(1) of the Companies
Act

BEEFTEROEREENCET S
EAFE =G0+ HIZ
BWTHERT ISMERLE =
+E&FE —H

Article 737, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

S =SS —
HEE—5

Article 34,
paragraph (1), item
(1) of the Secured
Trust Act

SEELE =+ EEE
—IH

Article 737, paragraph
(2) of the Companies

Act

HEEFELOCEEENCET S
EAFEE =G0+ ZHIZ
BWTHERT ISHERELE =
+E&H

Article 737, paragraph (2) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

HARIES =+ TUERE —
H

Article 34,
paragraph (2) of the
Secured Trust Act

SHEE L E = RNEE
Article 736, paragraph

(1) of the Companies
Act

BEEFELOEEENCET S
B EH = Lo+ I
BWTHERT ISMERLE =
+AREKE—H

Article 736, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

AEIEF U4 =455
8

Article 43,
paragraph (2) of the
Secured Trust Act

HLRMED FITOH LT %
L. IR ZEMLRAE

, petition for exercise
of the security
interest, or petition for
exercise of the
enterprise mortgage,
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HEEFEN+EEE—
H

Article 47,
paragraph (1) of the
Secured Trust Act

SEELENA—E
*IE\
Article 741, paragraph

(1) of the Companies
Act

BEEFTEROEREENCET S
EAFE =G0+ HIZ
BWTHEHT LI SMEELAEN
=& —H

Article 741, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

FEESN+ RS =
8

Article 47,
paragraph (3) of the
Secured Trust Act

SEELE N —58
=IH

Article 741, paragraph
(3) of the Companies

Act

HEEFELOCEEENCET S
EAFEE =G0+ ZHIZ
BWTHERT s aEH L EN
+—KH =

Article 741, paragraph (3) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

HEEHENAINEE—
H

Article 48,
paragraph (1) of the
Secured Trust Act

SEE L E N+ —5E
Article 741, paragraph

(1) of the Companies
Act

BEEFELOEEENCET S
B EH = Lo+ I
BWTHERT IEFHEEN
4

Article 741, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

A VLS U4 NS5 —
8

Article 48,
paragraph (3) of the
Secured Trust Act

SHEHLEN A —5H
—IH

Article 741, paragraph
(3) of the Companies

Act

HEEFELOEEENCET S
EEFEH =G0+ _HEIZ
BWTHERT s atEE L EN
+—&H =1

Article 741, paragraph (3) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

EH R E 1t NMEDFEAT D EAF)

(Requirements for Issuance of Short-Term Investment Corporation Bonds)

I RAE 7o
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BFosb0Ld5,
Article 98-2 The assets to be specified by Cabinet Order as referred to in Article

139-13, item (i), sub-item (a) of the Act shall be as follows:

— FHoREEPLEREEETIIEITLSHO

(1) the assets listed in Article 3, items (iii) through (v);

= HIEICHEIT A EED L EIERET DIEFED A

(i1) a beneficial interest in a trust in which only the assets listed in the
preceding item are entrusted;

= HEFO—SHPHEFEHFOTON S EICBIT2EEOEMOZDITHE 2TV, M
FhHNEOHEINTZMELZUZEEOHRIIXT HEEE LTEHA L, YiZEH
HAET LR DI ZIT O 2 & 2T 5 8KITR L HE DR

(iii) equity investment pertaining to a contract in which one of the parties
promises to make contributions for investment in the assets listed in the
preceding two items to be carried out by the other party, and the other party
promises to invest the contributed property solely into said assets and
distribute the profits from such investment; and

WU EpEmE s 4 —HICHET 28 E Bt (REE—HICHET DR E
BRENE— 5 XX F BT EETH DL BDIZRD, ) B 7% LIZRSFE L
HIZHUE T 2 0 & RES

(iv) preferred equity securities as defined in Article 2, paragraph (9) of the
Asset Securitization Act issued by a special purpose company as defined in
paragraph (3) of that Article (limited to those whose specified assets defined
in paragraph (1) of that Article are the assets listed in item (i) or item (ii)).

(& 0 DOILR LI D BRI DL IR 5 5k )

(Replacement of Terms Concerning Changes to Certificates of Incorporation
Pertaining to Refunds of Investment Equity)

FiLHhg EFEEN+—KE HOHEIZB W TRSEHE —HOBEIZ X 55 KRITON
SHEEEFARBELENOGHE CHEE TAPHEE +HEROBEZENT 256125
TN 6 DOBEITSRDBEMIZTRE AL, KOEDLEED LT 5,

Article 99 Where the provisions of Article 116, paragraph (5) through paragraph
(7) and Article 117 of the Companies Act are applied mutatis mutandis to the
demand under Article 141, paragraph (1) of the Act under paragraph (3) of that
Article, the technical replacement of terms pertaining to said provisions of the
Companies Act shall be as shown in the following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

5E T ONSRE LA
Article 116,
paragraph (5)

R G K

Share Purchase Demand

B 0 E BGE K
Demand for the
Purchase of Investment
Equity

B (FREHRAFEITSAICH -
TiE, RO K O =
L D)

the number of shares
relating to such Share
Purchase Demand (or, for a
Company with Class Shares,
the classes of the shares and
the number of shares for
each class).

m'y

the number of units of
Investment Equity
relating to such a
Demand for the
Purchase of Investment
Equity

I AN S A
Article 116,
paragraph (6)

RCE G K

Share Purchase Demand

BeE 0 E EGE R
Demand for the
Purchase of Investment

Equity
FEHTARELELE BH—IHA 5 DITS BeEENEFEE N+ —RE
Article 116, the act in any item of —HOHKDOEH

paragraph (7)

paragraph (1)

the changes to the
certificate of
incorporation under
Article 141, paragraph
(1) of the Investment
Corporations Act

HRCE G K

Share Purchase Demand

& O EIGHE K
Demand for the
Purchase of Investment
Equity

BE+EERE -mE,
55— H R OV FIH
Article 117,
paragraphs (1), (3),
and (5)

ENE LR

Share Purchase Demand
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& O EIGHE K
Demand for the
Purchase of Investment
Equity




FEFERENHE AT E (Zokkl (| HEIEA

Article 117, HFRRARITES I H - T an Investment
paragraph (6) M OEEOKX) (2R 58k | Corporation

FHERITTDEDERDED
W LRV, BT
T, )

a Company Issuing Share
Certificate (meaning a Stock
Company the articles of
incorporation of which have
provisions to the effect that
share certificates
representing its shares (or,
in case of a Company with
Class Shares, shares of all
classes) shall be issued),

HRACE BGGE R & N EHEGER

Share Purchase Demand Demand for the
Purchase of Investment
Equity

(WAL A PREIRIE NS 2 SO E EORE 0 BIGERICET 25084 %)

(Replacement of Terms Concerning a Dissenting Investor's Demand that an
Investment Corporation Extinguished in an Absorption-Type Merger
Purchase Its Investment Equity)

FEEK EHEANFHILEO ZFHUHEOHEIZB W TRSEE —HOBEIZ L D5EKRIZON
TeHEFEENTLRBLHEN OB EHE TKPFEELENTAZOHELEMNT D
BEICBT 2D 200 OHEITR D HATZEE 21X, RORD LB &35,

Article 100 Where the provisions of Article 785, paragraph (5) through
paragraph (7) and Article 786 of the Companies Act are applied mutatis
mutandis to the demand under Article 149, paragraph (1) of the Act under
paragraph (4) of that Article, the technical replacement of terms pertaining to

said provisions of the Companies Act shall be as shown in the following table:

DR Z D BIEOHL | AR Z B DT MR Z DT
E Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be

replaced

BLtE/N+RASGFERE | KUEIGEK & 0 EIGHEK

Article 785, Share Purchase Demand for the Purchase of
paragraph (5) Demand Investment Equity
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e (FEERAI TSI
Ho T, HRAOFIH KL
OFEE Z & %)

the number of shares
relating to such Share
Purchase Demand (or,
for a Company with
Class Shares, the
classes of the shares
and the number of
shares for each class)

'y

the number of units of
Investment Equity relating
to such Demand for the
Purchase of Investment
Equity

FLENTREERE | RAE EGER B A G R
Article 785, Share Purchase Demand for the Purchase of
paragraph (6) Demand Investment Equity
SR/ Ve a2 WA PR IGEE N
Absorbed Stock Investment Corporation
Company, etc. Extinguished in an
Absorption-Type Merger
FLEN+REELE | WA PRE W& O
Article 785, Absorption-type Absorption-type Merger
paragraph (7) Merger, etc
R UE B SR B 1 E HGEK
Share Purchase Demand for the Purchase of
Demand Investment Equity
FHEENPASRFE-H | RAERGEK & B H HGE R
Article 786, Share Purchase Demand for the Purchase of
paragraph (1) Demand Investment Equity
THIBAR A S5 WA PRI IRGEE N
Absorbed Stock Investment Corporation
Company, etc. Extinguished in an
Absorption-Type Merger
IR A B A = £ EVEENGIVES RPN
the Company the Investment Corporation
Surviving Absorption- | Surviving an Absorption-
type Merger Type Merger
FLENFASRE ZH | HERASHE WA DFEBE A
Article 786, Absorbed Stock Investment Corporation
paragraph (2) Company, etc. Extinguished in an
Absorption-Type Merger
FLE/\HARSGE —m | AEIGEK & 1 HGE R
Article 786, Share Purchase Demand for the Purchase of
paragraph (3) Demand Investment Equity
FEENPARENE | HEEASHE W & DEEBRE N
Article 786, Absorbed Stock Investment Corporation
paragraph (4) Company, etc. Extinguished in an
Absorption-Type Merger
FLE/NHASGERE | RAETGEK & 1 HGE R
Article 786, Share Purchase Demand for the Purchase of
paragraph (5) Demand Investment Equity
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FHEEINFREKENIE
Article 786,
paragraph (6)

RIRFEITRAL

a Company Issuing
Share Certificates

BEIEN

an Investment Corporation

FRACE BGE R
Share Purchase
Demand

BE OB EGE KR
Demand for the Purchase of
Investment Equity

(ML A PRAFREIE NSRS 2 BOS & O G 1 H G K

(ZBEY D Rl )

(Replacement of Terms Concerning a Dissenting Investor's Demand that an

Investment Corporation Surviving an Absorption-Type Merger Purchase Its

Investment Equity)

FHE % EEANHLEONENEOREIZB W TCHRSEE HOREIZ L 5iR

D

WTRHHER EE L+ ERFLENOHELHE TROBLEILHNSKOREZ YRS

REZE=le

B DINEOBEICHRDBEIMFRE AT, KOKDOLEBY L35,

Article 101 Where the provisions of Article 797, paragraph (5) through
paragraph (7) and Article 798 of the Companies Act are applied mutatis

mutandis to the demand under Article 149-8, paragraph (1) of the Act under

paragraph (4) of that Article, the technical replacement of terms pertaining to

said provisions of the Companies Act shall be as shown in the following table:

AR R D EEDOR
TE

Provisions of the
Companies Act whose
provisions are to be

DAL R DI DT

Original terms

MR Z DT
Replacement terms

replaced

FLtEhittsEamE | KEIGEK B 0 H IS

Article 797, Share Purchase Demand for the Purchase of
paragraph (5) Demand Investment Equity

B (FEERRITS I
o T, HRAOFIA KL
OFE = & 00

the number of shares
relating to such Share
Purchase Demand (or,
for a Company with
Class Shares, the
classes of the shares
and the number of
shares for each class).

4K

the number of units of
Investment Equity relating
to such a Demand for the
Purchase of Investment
Equity

FHrLEILHLEERENRNE
Article 797,
paragraph (6)

MRUE BGE =R
Share Purchase
Demand
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Bl 0 B EGHE
Demand for the Purchase of
Investment Equity




P Ty SV e
Surviving Stock
Company, etc.

W& PR ik A
Investment Corporation
Surviving an Absorption-
Type Merger

FrLtEhttRELE | RINEHFE W& GF
Article 797, Absorption-type Absorption-type Merger
paragraph (7) Merger, etc.
PRECE G K & 0 E GE R
Share Purchase Demand for the Purchase of
Demand Investment Equity
FLEEILFNSRE—HE | BEUHEIGER B 1 E B K
Article 798, Share Purchase Demand for the Purchase of
paragraph (1) Demand Investment Equity
P Ty SV e U IGENG XS TRE-YN

Surviving Stock
Company, etc.

Investment Corporation
Surviving an Absorption-
Type Merger

BLEIVHNSGE H
Article 798,
paragraph (2)

PE3 TRy SV a2
Surviving Stock
Company, etc.

TN EER VIR ES TREIN
Investment Corporation
Surviving an Absorption-
Type Merger

BLtEutHASGE =HE | KNEIGEK & N EEGEK

Article 798, Share Purchase Demand for the Purchase of
paragraph (3) Demand Investment Equity
FLEILHNSEENE | Ak iarh s ULIEELGEES TRE-YN

Article 798,
paragraph (4)

Surviving Stock
Company, etc.

Investment Corporation
Surviving an Absorption-
Type Merger

FLELHNA\SGERE | RAEIGEK & 1 HGE R

Article 798, Share Purchase Demand for the Purchase of
paragraph (5) Demand Investment Equity
FLELHNSRESNE | KERITSHT FEEN

Article 798,
paragraph (6)

a Company Issuing
Share Certificates

an Investment Corporation

MREUE BGE =R
Share Purchase
Demand

B 1 EEGER
Demand for the Purchase of
Investment Equity

CHrase & DRHEPIE N ISHTT 2 RO HRE Lo & 0 HINGES

IZBE9 2 Rk 2)

(Replacement of Terms Concerning a Dissenting Investor's Demand that an

Investment Corporation Extinguished in a Consolidation-Type Merger

Purchase Its Investment Equity)
FE S EFENHLEO+F ZHEMNHEOHEIZB W TRSEE —HOBIEIZ L DEKIC

DOV TRAEIES IV E AR

HTHENPOHEEE TR OENEG EROHELZENT 256

IZBIT 2 20 OBEITR D EINTE 1L, ROKD LB &F 5,
Article 102 Where the provisions of Article 806, paragraphs (5) through
paragraph (7) and Article 807 of the Companies Act are applied mutatis

100




mutandis to the demand under Article 149-13, paragraph (1) of the Act under
paragraph (4) of that Article, the technical replacement of terms pertaining to

said provisions of the Companies Act shall be as shown in the following table:

A2 DEIEOH
iE

Provisions of the
Companies Act whose
terms are to be

AL A DN D T

Original terms

MAFE 2 D)
Replacement terms

replaced

CUNERAE S R R PRECE HRGE SR Fe& 1 G R

Article 806, Share Purchase Demand for the Purchase of
paragraph (5) Demand Investment Equity

B (R AF T4
I > TiL, ool
L O Z & D)
the number of shares
relating to such Share
Purchase Demand (or,
for a Company with
Class Shares, the
classes of the shares
and the number of
shares for each class).

mExy

the number of units of
Investment Equity relating
to such Demand for the
Purchase of Investment
Equity

HINENSE NI
Article 806,
paragraph (6)

PRECE G K Fe& 0 = EGEE K

Share Purchase Demand for the Purchase of
Demand Investment Equity

MR SV e Bz o OHHERIE A

Consolidated Stock
Company, etc.

Investment Corporations
Extinguished in a
Consolidation-Type Merger

BINEANEKELE B o OF Bz o if
Article 806, Consolidation-type Consolidation-Type Merger
paragraph (7) Merger, etc.
PRECE G =K & 0 E BGER
Share Purchase Demand for the Purchase of
Demand Investment Equity
BINELESEE RRACE HLGE K B 1 H B K
Article 807, Share Purchase Demand for the Purchase of
paragraph (1) Demand Investment Equity
THR A= 15 Bz o OHERIE A

Consolidated Stock
Company, etc.
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Investment Corporations
Extinguished in a
Consolidation-Type Merger




kit E 3 2561

B D HE DL
ft:
Company Incorporated
through a
Consolidation-type
Merger in cases of
effecting a
Consolidation-type
Merger

frax & e SLIE A

Investment Corporations
Established in a
Consolidation-Type Merger

. TR GRS A
the Company
Incorporated through
the Consolidation-type
Merger

. B A EOFRESIIEN
the Investment Corporation
Established in the
Consolidation-Type Merger

N Iﬂij:{*i
Incorporated Company

N aE b E VAT
Investment Corporation
Established in the
Consolidation-Type Merger

CEYANERE S e
Article 807,
paragraph (2)

LA

Incorporated Company

AU LIEAN
Investment Corporation
Established in a
Consolidation-Type Merger

HIREE A S
Consolidated Stock
Company, etc.

Arax & PHEEIE A
Investment Corporations
Extinguished in a
Consolidation Type Merger

HINELERE —H
Article 807,
paragraph (3)

XN
Incorporated Company

Hrax & B LIz N
Investment Corporation
Established in a
Consolidation-Type Merger

FRECE BGE g N HIGE
Share Purchase Demand for the Purchase of
Demand Investment Equity

YNER T 3 U MER - SN e Frax o OHHEIERIEA

Article 807,
paragraph (4)

Consolidated Stock
Company, etc.

Investment Corporations
Extinguished in a
Consolidation-Type Merger

FINELSFERE
Article 807,
paragraph (5)

MREUE BGE =R
a Share Purchase
Demand

k& 0 HHGHE
a Demand for the Purchase
of Investment Equity

VAN
Incorporated Company

I b S VAT IN

Investment Corporation
Established in a
Consolidation-Type Merger

CUNERE 3 VAL |
Article 807,
paragraph (6)

RAEFAIT =40
a Company Issuing
Share Certificates
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an Investment Corporations




RACE BGE =R B& 0 H HGE R
Share Purchase Demand for the Purchase of
Demand Investment Equity

(FHRBEBEANOEHKICET 25K )

(Replacement of Terms Concerning Qualifications of Liquidation Supervisors)
BEH -5 EFEL T RERNEHOBEICBOWTEREEANCOWTIESEROME LY

ERT 25 BB 2 M HE IR D EINTE 2 1L, ROKD LB &35,
Article 103 Where the provisions of Article 100 of the Act are applied mutatis

mutandis to liquidation supervisors under Article 151, paragraph (6) of the Act,

the technical replacement of terms pertaining to the provisions of Article 100 of

the Act shall be as shown in the following table:

FEAIE Z DIEDOHLE MARFZ IS PR X D T

Provisions of the Act &y Replacement terms

whose terms are to be | Original terms

replaced

CAAEE SRS PATRE BUTR B K ONEEBITA

Article 100, item (iv) A corporate A corporate officer or operating
officer(s) liquidator

FEHRENT XITPITH B C BUTHE B XUXEEBAT A

Article 100, item (vi) or corporate , corporate officer(s), or operating
officer(s) liquidator(s)

(B HHAT N E OB R ORI B3 2 3R 1)
(Replacement of Terms Concerning the Appointment and Dismissal of
Operating Liquidators, etc.)

FEHUSG EFEL T =F£E _HOHEICB W OERBITAUIERERE AN OV TS
FREENE EHIUERE —HOBE X ENT 525810817 2 H%HUE IR 2 HilrHi s
ZIE, KOEDEBY LT 5,

Article 104 Where the provisions of Article 479, paragraph (1) of the Companies
Act are applied mutatis mutandis to operating liquidators or liquidation
supervisors under Article 153, paragraph (2) of the Act, the technical
replacement of terms pertaining to said provisions of the Companies Act shall
be as shown in the following table:

MR D REOBE MHERDIDT | SR DT

Provisions of the Companies | 1] Replacement terms

Act whose terms are to be Original terms

replaced

B E L HILEGE—H PREMRE BE IR

Article 479, paragraph (1) a shareholders an Investors' meeting
meeting.
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GEHEBUT AN ORIF I ZB T 25 %)
(Replacement of Terms Concerning the Duties of Operating Liquidators)

FEHASG EFEL T RO =F HOBEICBW THERHIT AN OWTEREEILEE
SHOBELXERT 2551281 2 UEHE IR L BIRNFRE 2L, ROKRDLEEBY
LT 5,

Article 105 (1) Where the provisions of Article 109, paragraph (3) of the Act are
applied mutatis mutandis to operating liquidators under Article 153-3,
paragraph (2) of the Act, the technical replacement of terms pertaining to the
provisions of Article 109, paragraph (3) of the Act shall be as shown in the
following table:

AR DIEDOHLE MARZDNDT | BAEZ DT
Provisions of the Act ) Replacement terms
whose terms are to be Original terms

replaced

HEILRH = (PISES HEEAS

Article 109, paragraph (3) | board of officers board of liquidators

2 BEAELT L8 THOBREICBW UERITAIC O W TESHESE AL+ 50
FOBEZERT 256128 2 Y HE IR L EINFRE 2L, ROKRDEEBD &
I 2,

(2) Where the provisions of Article 355 of the Companies Act are applied mutatis
mutandis to operating liquidators under Article 153-3, paragraph (2) of the Act,
the technical replacement of terms pertaining to said provisions of the

Companies Act shall be as shown in the following table:

AR R D RAEDRLE MARZDONDT | AR Z DT

Provisions of the Companies | 1] Replacement terms

Act whose terms are to be Original terms

replaced

B AT RS HEk= & EHRa

Article 355 shareholders Investors' meeting
meeting

(EREBENOME T 258 %)
(Replacement of Terms Concerning the Duties of Liquidation Supervisors)

BEASZ BEHEELHNEO B HOBREICBO TUEREBE AN W TESE +—5%
B _HOBELZERNT 2581281 2 Y HEITR 2 HITZEE 2 13, ROoKRO LB
nET 5,

Article 106 (1) Where the provisions of Article 111, paragraph (2) of the Act are
applied mutatis mutandis to liquidation supervisors under Article 154-2,
paragraph (2) of the Act, the technical replacement of terms pertaining to the
provisions of Article 111, paragraph (2) of the Act shall be as shown in the
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following table:

LR Z DIEDRE

Provisions of the Act
whose terms are to be

replaced

AT A DN DT

LA R D FH)

HE ok A

Article 111, paragraph (2)

) Replacement terms
Original terms

BUTKE THRHITA

corporate operating liquidator(s)
officer(s)

2

EHELEED

e pehe —a

THCHOBEICBW THEREBENCOW TR LIEOBUE 2 M

T OB D RIEDOBIEITR L BINNTEE L IE, ROEDLBY LT 5,

(2) Where the provisions of the Companies Act are applied mutatis mutandis to

liquidation supervisors under Article 154-2, paragraph (2) of the Act, the

technical replacement of terms pertaining to said provisions of the Companies

Act shall be as shown in the following table:

ARz D EtED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

MAHAREZ BILD
T
Original terms

MARRZ DT
Replacement terms

AN IE i e TS MR ER = W& Tk
Article 355 shareholders Investors' meeting
meeting
FoON—&FE= | BAERREST | EERREEAOTFEN BREENEELE
H DF=tE +EFOZE-HIIHET 2 FIEAEZ W

Article 381,
paragraph (3)

a Subsidiary of
the Company
with Auditors

Do UTFTZORIZBWTRHLE, )

a Subsidiary Corporation (meaning a
Subsidiary Corporation as prescribed
in Article 77-2, paragraph (1) of the
Investment Corporations Act;
hereinafter the same shall apply in
this Article) of the Investment
Corporation in Liquidation

Z DAt ZDFEN
its Subsidiary its Subsidiary Corporation
FoE/N T —&EN | et FIEN

I8 Subsidiary Subsidiary Corporation

Article 381,

paragraph (4)

NN UTE S Hiu i THHERHFITA

Article 384 directors operating liquidators
BEERS Eila R e
shareholders Investors' meeting
meeting
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Fo_ENFIARE— | Bk TERBUTA
" a director an operating liquidator
Article 385,
paragraph (1)
AR Eatt | EREEEA
Company with Investment Corporation in
Auditors Liquidation
FoENFIARE | Bk TERBUTA
" a director an operating liquidator
Article 385,
paragraph (2)
F_ENTAEE— | B2alNHLE | BREBEANEFEL =50 =8"HIIE
H FIUE, =9 WCHERT 58 = H U+ LS NIE
Article 386, T+ =4 KO | Article 349, paragraph (4) as applied
paragraph (1) ZEASFIUE mutatis mutandis pursuant to Article

Article 349,
paragraph (4),
Article 353 and
Article 364

153-3, paragraph (2) of the
Investment Corporations Act

AR EST | HEREEEA

Company with Investment Corporation in

Auditors Liquidation

Hiti 15 THER AT A

directors operating liquidators
FoENEAEES | Bl tHE | BREBEAEFE L =50=0_"HIE
TH 55 DU I WTHERHT H =G+ JuSRE NI

Article 386,
paragraph (2)

Article 349,
paragraph (4),

Article 349, paragraph (4) as applied
mutatis mutandis pursuant to Article
153-3, paragraph (2) of the
Investment Corporations Act

AR ES T
%

the Company
with Auditors

HREEENE
the Investment Corporation in
Liquidation

[ ASNEPANG A<y
-
Article 386,

paragraph (2), item
@)

AR Eat | HEREEEA

Company with Investment Corporation in

Auditors Liquidation

FAENESR | BREEANEFELFNEZOEIZBWTHE
%—1H IRy WA= U e SR

Article 847,
paragraph (1)

Article 847, paragraph (1) as applied
mutatis mutandis pursuant to Article

154-7 of the Investment Corporations
Act

Bkt
directors

THEREHITA
operating liquidators
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CEENCUIS AT S S
HE

Article 386,
paragraph (2), item
(i1)

AR Eatt | EREEEA

Company with Investment Corporation in

Auditors Liquidation

FNENHILE | KEEANESELHUZOEIZRBWTH
0 =IA iERCRESY WA= NN Sl I S5 e o

Article 849,
paragraph (3)

Article 849, paragraph (3) as applied
mutatis mutandis pursuant to Article
154-7 of the Investment Corporations
Act

it THHRPITA

directors operating liquidators

FNELHEE | REEBENEFEELHNEZOEIZRB W THE
I AT 28 /\E L +5&E H

Article 850,
paragraph (2)

Article 850, paragraph (2) as applied
mutatis mutandis pursuant to Article
154-7 of the Investment Corporations
Act

(ERASICET 25 %)
(Replacement of Terms Concerning the Board of Liquidators)
FELS: EFELTNEZO=FE HOBREICBWTHERASICOWTIEREE+ =&K&
OFEEHTURE -HOBREEZHENT 25512812 210 OFEITHR D HEIFF R 2
I, WOEXRDO LB L5,
Article 107 (1) Where the provisions of Article 113 and Article 114, paragraph

(1) of the Act are applied mutatis mutandis to a board of liquidators under

Article 154-3, paragraph (2) of the Act, the technical replacement of terms

pertaining to the provisions of Article 113 and Article 114, paragraph (1) of the

Act shall be as shown in the following table:

AR Z DIEDHLE MHAEADIND | Bt R DT
Provisions of the Act whose ) Replacement terms
terms are to be replaced Original terms
FE RS -HAOH HE BUTHR A THREHITA
Article 113, paragraphs (1) and | corporate operating liquidator
(2) officer
FE A SR O I BEXRE THREE A
Article 113, paragraphs (3) and | supervisory liquidation supervisors
(4) officers
AT AR THHERBUT A
corporate operating liquidator(s)
officer(s)
CASR NI S el HITHRE THHERBUT A
Article 114, paragraph (1) a corporate an operating liquidator
officer
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2 EHALTNRO=FE _HOREIIBW THERARICOWTRHIEE = H A
DHEZEMT L HE BT L UBBE ISR D BEMFHE AL, ROKOEEY &F

60

(2) Where the provisions of Article 368 of the Companies Act are applied mutatis

mutandis to a board of liquidators under Article 154-3, paragraph (2) of the Act,

the technical replacement of terms pertaining to said provisions of the

Companies Act shall be as shown in the following table:

AR X D EAEDOR
iE

Provisions of the
Companies Act whose
terms are to be
replaced

AL A DI DT

Original terms

MATE 2 DA
Replacement terms

FBoANTHNEKE
Article 368,
paragraph (1)

KEGH (BEAKSERESTICH
S TUE, A B Mk OB EEA
%)

each director (or, for a
Company with Auditors, to
each director and each
company auditor)

FIEEPUT AR ORI
BEEAN

each operating
liquidator and each
liquidation supervisor

FEEHARHNGRE H
Article 368,
paragraph (2)

itk (BEAKRESEICH-
TiE, Hufifk &k OB AA%)
directors (or, for a Company
with Auditors, directors and
company auditors)

TEEBIT AL OVEREE
N

operating liquidators
and liquidation
supervisors

3 WHEAERTNEO=FH _HOBBIIBW UFERZEEANI D W TSHERE =51

A

X, OO LB &T25,
(3) Where the provisions of Article 371 (excluding paragraph (3)) of the
Companies Act are applied mutatis mutandis to an Investment Corporation in
Liquidation under Article 154-3, paragraph (2) of the Act, the technical
replacement of terms pertaining to said provisions of the Companies Act shall

be as shown in the following table:

& GBZHEZR<, ) OBREZEMNT 2581280 2 4%BUE IR D BAINRI TR 2

AR Z B EEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

108

BAREZ DT
Replacement terms




Fo_EEt—5%E—
H

Article 371,
paragraph (1)

e =0 R (RIS OBIE
(2 KV Ui = ORFED D
SlebDERRINIZA %
e, )

the day of the board of
directors meeting
(including the day when a
resolution made at a board
of directors meeting is
deemed to have been made
pursuant to the provisions
of the preceding Article).

HRAZOHR
the day of a board of
liquidators' meeting

EmEROUTRI SO EERR
itk L, & L <IEitskL
cEmA L IXERA L
UTZoRIIBWT M#E
FEE) Lo, )
the minutes referred to in
Article 369, paragraph (3)
or the documents or
Electromagnetic Records
which specify or record the
manifestation of intention
under the preceding
Article (hereinafter in this
article referred to as
"Minutes")

ek
the minutes referred to in
Article 369, paragraph (3)

Foatt—&E
HA

The items of Article
371, paragraph (2)

R

Minutes, etc.

wfk FH iR

Minutes

Ul iy e S U
H

Article 371,
paragraph (4)

% B T HITR
Officers or executive
officers

HEEBT A SUTIEREE A
operating liquidators or
liquidation supervisors

FrE e 1 S
Minutes, etc. Minutes
Fo_EbEt—&EL | BatthB BUEN (BEENEFE N+

H
Article 371,
paragraph (5)

a Member of the Parent
Company
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— B -HICHIET D BE
AN&eWd, L FZDOFRICE
WTH L, ) OREE

an Investor in the Parent
Corporation (meaning the
Parent Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations
Act; hereinafter the same
shall apply in this Article)




FEoEEF—&EAN
H

Article 371,
paragraph (6)

BT RO CIARZ T
WHT 258 HA S

each item of paragraph (2)
applied by the reading of
terms under paragraph

(3),

AT
the items under
paragraph (2),

maths L <t
Parent Company or
Subsidiary

BUEANE L IXTFEN (&
BIENERE+ESRO ZH
—HIZHET D FIEANE WD
Do)

Parent Corporation or
Subsidiary Corporation
(meaning a Subsidiary
Corporation as prescribed
in Article 77-2, paragraph
(1) of the Investment
Corporations Act)

BoHEICBWCHAR AT
WHT 5% HD
paragraph (2) applied by
the reading of terms under
paragraph (3)

B _IHD
paragraph (2)

(ERPITANEOEMTLEZERT D

A ACBT D HE A

(Replacement of Terms Concerning Actions Pursuing Operating Liquidator, etc.

Liability)

FENG EFELFNEZOLOREICBW TUERIITAXITEREREANORMTAIBEK

T LR OV TRAIER /N T (6 EE

M OEREEZRS, ) KU

NELTROHEEZEMT 25EI2BT 5 200 OBUEICLR L HINRIFE 2 1L, RO

D LEBY T 5,

Article 108 Where the provisions of Article 849 (excluding paragraph (2), item

(i1) and paragraph (5)) and Article 850 of the Companies Act are applied

mutatis mutandis to an action pursuing operating liquidator or liquidation

supervisor liability under Article 154-7 of the Act, the technical replacement of

terms pertaining to said provisions of the Companies Act shall be as shown in

the following table:

MARR Dt | BIAR R BNDTA] MARRZ DT
DILE Original terms Replacement
Provisions of the terms

Companies Act
whose terms are
to be replaced
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FIVEU LSS
CHEE 5
Article 849,
paragraph (2),

BARREST
Company with Company Auditors

wEEN
Investment
Corporation

BT DBl rIRERR &2 2 72 W ER I
WTH D BHEITRDEDITRD, ) .
FIUE NSRS HEOE N E AN+
TARH A

Article 55, Article 120, paragraph
(5), Article 424 (including the cases
where it 1s applied mutatis
mutandis pursuant to Article 486,
paragraph (4)), Article 462,
paragraph (3) (limited to the portion
pertaining to the obligations
assumed for the portion not
exceeding the Distributable Amount
prescribed in the proviso to that
paragraph), Article 464, paragraph
(2) and Article 465, paragraph (2)

item (1)
EEAfx (BEdfx HREEN BE
the company auditor (in cases where | B/ A
there are two or more company the liquidation
auditors, supervisors (in
cases where there
are two or more
liquidation
supervisors,
%S A Ak FIERERN
each of such company auditors each of such
liquidation
supervisors
AN o A | Bhthse, FE FERERE, B | HEENERE LT
H B S B ENFARKRBMEIZ | Ba&Ro HRHEK
Article 850, BWTHERT 256280, ) . BN | OHELHUED
paragraph (4) BT RE =W (REZZELEICH | UE —H

Article 77-2,
paragraph (5) and
Article 154-4,
paragraph (2) of
the Investment
Corporations Act

(ERBEEENOEBEORFICET 25H2)
(Replacement of Terms Concerning the Performance of Obligations by

Investment Corporations in Liquidation)

FELSG EFELHLEEE-HOMHEICBOW THEREEENDEBEORFIZONTS
HIEFBRLEROHE L ERNT 2581081 5 Y HUE IR 2 B r e 21X, Ro%E
DEBY LT D,

Article 109 Where the provisions of Article 500 of the Companies Act are applied
mutatis mutandis to the performance of obligations by an Investment
Corporation in Liquidation under Article 157, paragraph (3) of the Act, the
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technical replacement of terms pertaining to said provisions of the Companies

Act shall be as shown in the following table:

AR R D REDRLE
Provisions of the
Companies Act whose
terms are to be replaced

MAREZBND | AR R DT
Fh) Replacement terms
Original terms

CEEINEES T
Article 500, paragraph
(2)

EICUN HEEBIT AL OVEREEBA
liquidators operating liquidators and

liquidation supervisors

(B AR PED BB 5 3tk 2)
(Replacement of Terms Concerning the Distribution of Residual Assets)

FETER EFAEEHFNA\EEHOBREICBO TUEREEEANCOWTSHIES L E I
FROELEREOREEZERTHEEICBIT 5 2 b OHEIC R D HTPFRER 213,

WDOFERDEBY &5,

Article 110 Where the provisions of Article 505 and Article 506 of the Companies
Act are applied mutatis mutandis to an Investment Corporation in Liquidation

under Article 158, paragraph (3) of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act shall be as shown in the

following table:

AR Z D RIEDOBLE
Provisions of the
Companies Act whose
provisions are to be
replaced

DR R DAL D FA) MAEE R DT
Original terms Replacement terms

HE RS H
Article 505, paragraph
(1)

HERAORE (EEAS | HRASORGE
RESHICH o> TiE, 75 | resolution of the board
BANESDOPE) of liquidators
resolution of liquidators
(or, for a Company with
Board of Liquidators, by
resolution of board of

liquidators):

FHERLEE —HE 5 | mExy

Article 505, paragraph number number of units

(1), item (ii)

CENEAES #( A4 (

Article 506 number in number of units in
FEYERR AL FEERE O N
Minimum Number of Minimum Number of
Shares Units of Investment

Equity
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i N RANAL ¢

a number less than

N AIEE s
a number of units less
than

the number shares in
such Below Minimum
Shareholding

AR R X AR &
"Below Minimum "Holding of Investment
Shareholding Equity that is Below the

Minimum
FEHERG AR A DK FLMEARTm R A D 1K

the number of units of
Investment Equity held
that is Below the
Minimum

(I #8558 D PR A

BT 25 2)

(Replacement of Terms Concerning the Preservation of Accounting Materials)
FEHT—% EEEAST—FROBEICBW OERKEEANORE N Z OFHEKOE
BT 2 EERERORFIC OV TRHERE LN EOHELZERT 25612817
DUERBE IR D BIRFR 2L, ROKRD LB LT5,
Article 111 Where the provisions of Article 508 of the Companies Act are applied

mutatis mutandis to the preservation of the books of an Investment

Corporation in Liquidation and important materials related to its business and

liquidation under Article 161 of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act shall be as shown in the

following table:

MARZ DRIED | SARZ B D T MARRZ DT
HE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced
CEENEPAC S | %%A(%” KBREBXICH T | HEPITA
Article 508, FIWEHINHILEE EEA 512 | An operating
paragraph (1) j’ 5 FEE ) liquidator

A Liquidator (or, for a Company

with Board of Liquidators, the

liquidators listed in each item of

paragraph (7) of Article 489)
CEEI=PAE S o HHEA HRHUTA
Article 508, liquidator operating
paragraph (2) liquidator

(HRICBET DR x

)

(Replacement of Terms Concerning Liquidation)

[ N S S

EEE AT =ROBUEIC
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BOWTHEEEANDFRERIZOWTMEFENEHE L+




& (F—5. FH 5., FNGROENLFITHRLIESICRD, ) KOHE/NE LS

(BT M OENZITBRDLEBIICRD, ) OBRELZERNTL25HBICBTLI060H
TENTER D BAriHiRE 213, ROKRD LR 95,

Article 112 Where the provisions of Article 870 (limited to the part pertaining to
item (i), item (ii), item (viii), and item (ix)) and Article 874 (limited to the part
pertaining to item (i) and item (iv)) of the Companies Act are applied mutatis
mutandis to the liquidation of an Investment Corporation under Article 163 of
the Act, the technical replacement of terms pertaining to said provisions of the
Companies Act shall be as in the following table:

MARZ DM | AR A DD TFA] PR % D T
EOHLE Original terms Replacement terms
Provisions of
the Companies
Act whose
terms are to be
replaced
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FINELHSRE
=%

Article 870,
item (i1)

FoEWEARRE H, F=aht—
S A LIFENE —&F A
(BUEH =FE -HEOENE 1%
BoHICBWCHERT 25645
te, ) OHEIC LV EBES 7z —FI
fit, =S5 BEAKk. R
&, ZE., BUTERHE L <IIRERHITIX
DR HATH NEH, HEHERA, HBEE
T+ RAEFNEIZB W THEHAT L5 =
BS54 o L <N E N+
SREANEICBWTHENT 2 A1
=& HOHEIC LD BTSN
—IRRE R A L < IIRFEHEE AN OIS
AT O NEEH, AR IIE/NE -+
AR T (BBNAE B I
BWTHENT L6 caT, ) OFH
A
a person who is temporarily to
perform the duties of a director,
accounting advisor, company
auditor, Representative Director,
committee member, executive
officer or representative executive
officer appointed pursuant to the
provisions of Article 346, paragraph
(2), Article 351, paragraph (2) or
Article 401, paragraph (3)
(including cases where it is applied
mutatis mutandis pursuant to
Article 403, paragraph (3) or Article
420, paragraph (3)), a liquidator, a
person who is temporarily to
perform the duties of a liquidator or
representative liquidator appointed
pursuant to the provisions of
Article 346, paragraph (2) as
applied mutatis mutandis pursuant
to Article 479, paragraph (4) or the
provisions of Article 351, paragraph
(2) as applied mutatis mutandis
pursuant to Article 483, paragraph
(6), an inspector, or the
administrator set forth in Article
825, paragraph (2) (including cases
where it is applied mutatis
mutandis pursuant to Article 827,
paragraph (2)):
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BEENEFE L=
S8 IHICEB W CHEH
TOREENEFREEN
KB _HOBEIZLD
BT 7z — RIS RO
ITANXITTEREBE AN D
W 24T 5 N&EH

a person who is to
temporarily perform
the duties of an
operating liquidator
or liquidation
supervisor appointed
under the provisions
of Article 108,
paragraph (2) of the
Investment
Corporations Act as
applied mutatis
mutandis pursuant to
Article 153,
paragraph (2) of the
Investment
Corporations Act




FINELHSRE
N

Article 870,
item (viii)

AL IR o i S
EEIE S R ey
Article 455, paragr

TS 5 3UE R T

aph (2), item (ii)

or Article 505, paragraph (3), item

(iD):

BEENEFE LN
S IHIZB W THEH
THEIE LAE R
o

Article 505,
paragraph (3), item
(ii) as applied mutatis
mutandis pursuant to
Article 158,
paragraph (3) of the

Investment
Corporations Act
FINELTEE | BUE L SETHELENSE B ENESR LI\
piR=2 Article 456 or Article 506 FECIHIZBWTHEA
Article 870, ERSY ERERAE S
item (ix) Article 506 as applied
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pursuant to Article
158, paragraph (3) of
the Investment
Corporations Act




EVNER TR RIS
G

Article 874,
item (1)

FINELEHRE ZGFITHIET 2 — KR
fite, =Et5 5, BEAk. R
. ZFR, PUTERE L <IIARBITE
DR AT 5 N&EH, HEA, ARE
BN, WREESSHERET HER
A, FFICHET 2 —FRHEHEAE L <
FREBEREANOWE 2175 N&&, B
Bk, BLE-KHEH (BNE -+
CERECHICBWTHERT A GE S
o, ) A LIEEANEART LHE A
OEEEN, BHENGE W GBNE
T A CHICBWTHERT 2 5A
Eate, ) HLIEERRELET &S
—HOWREERORAEZT HE . iR
BELE ORI A ST EE U5
=IO FH 2 Ak D AR BE O
BT LR E

the appointment or selection of a
person who 1s temporarily to
perform the duties of a director,
accounting advisor, company
auditor, Representative Director,
committee member, executive
officer or representative executive
officer prescribed in item (ii) of
Article 870, a liquidator, a
representative liquidator, a
liquidator who represents a
Liquidating Membership Company,
a person who is temporarily to
perform the duties of a liquidator or
representative liquidator
prescribed in that item, an
inspector, the appraiser set forth in
Article 501, paragraph (1)
(including the cases where it is
applied mutatis mutandis pursuant
to Article 822, paragraph (3)) or
Article 662, paragraph (1), the
person who retains Accounting
Materials set forth in Article 508,
paragraph (2) (including the cases
where it is applied mutatis
mutandis pursuant to Article 822,
paragraph (3)) or Article 672,
paragraph (3), a special agent of a
bond manager or the bond manager
to succeed to the administration of
bonds set forth in Article 714,
paragraph (3);

TEREBIT AN, HHREE
AL BINEETZHE
FICHET 5 —FRHEHE
BUTAE L < ITERE
BN DORH 24T 9 N &
., BEBENEEE L
TERE =ZHIZE W T
YT HEHE 5B
—HOEE NI KE
ENEFEE RN+ —FIT
BOWTHEMTLHILE
INGRE I DM E R
DIRAFZH T D H DT
the appointment of
an operating
liquidator,
liquidation
supervisor, a person
who is to temporarily
perform the duties of
the operating
liquidator or
liquidation supervisor
as prescribed in
Article 870, item (ii),
an appraiser under
Article 501,
paragraph (1) as
applied mutatis
mutandis pursuant to
Article 157,
paragraph (3) of the
Investment
Corporations Act, or a
person who is to
retain the accounting
materials under
Article 508,
paragraph (2) as
applied mutatis
mutandis pursuant to
Article 161 of the
Investment
Corporations Act
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(FrRlNE BB 25k %)
(Replacement of Terms Concerning Special Liquidation)
BEHT =% EEEANTUEENHEOBEHEICBOD TEREEIEADORINERIZ OV TS
HIEOBREZER T 25528 T 2 FEOREITHR L HEIRNGE 21X, ROEO LB

nET D,

Article 113 Where the provisions of the Companies Act are applied mutatis

mutandis to the special liquidation of an Investment Corporation in
Liquidation under Article 164, paragraph (4) of the Act, the technical
replacement of terms pertaining to said provisions of the Companies Act shall

be as shown in the following table:

ARz D EED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AT A DI D FA)

Original terms

MR Z DT
Replacement terms

BhE+ RE
Article 512,
paragraph (1)

HEEAN, EAK
liquidators, Company
Auditors

HRPITA, BREEA
operating liquidators,
liquidation supervisors

BHE RS
Article 516

HLRMED FATD Fhoi, BEH
TRAE D FAT D Tk
procedures to enforce the
security interest the assets
of the Liquidating Stock
Company, procedures to
enforce charge on whole
company assets,

HIRHE D FAT DO Tt
procedures to enforce the
security interest over the
assets of the Investment
Corporation in Liquidation

HHEA, BEAE%
liquidators, Company
Auditors

HEPIT A, BEREEA
operating liquidators,
liquidation supervisors

BHE R
H

Article 522,
paragraph (1)

HEA, BEi%
liquidators, Company
Auditors

THRHIT A, HHREBA
operating liquidators,
liquidation supervisors

EEOELE +R
SRE_H

Article 525,
paragraph (2) and
Article 526,

paragraph (2)

HE AR

liquidators' agents
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operating liquidators'
agents




B E = RHE
Article 530,
paragraph (2)

FE=FEIT

Subsidiaries

THEN (BEENESEHE
O -HICHET DIk
AN&WH, T ZOHIZEW
TRILC, ) IZ

a Subsidiary Corporation
(meaning a Subsidiary
Corporation as prescribed
in Article 77-2, paragraph
(1) of the Investment
Corporations Act;
hereinafter the same shall
apply in this paragraph)

DO F=Ft

Subsidiaries

ZDFIEN
the Subsidiary Corporation

oL S5 — A
SOV I
Article 540,
paragraph (1) and
paragraph (2)

HRA, Ei%
liquidators, Company
Auditors

HRHPIT A, BREEA
operating liquidators,
liquidation supervisors

EHE N —5RE—
IH

Article 541,
paragraph (1)

HEEAN, EAK
liquidators, Company
Auditors

HRPITA, BREEA
operating liquidators,
liquidation supervisors

RFEA SR A R T4
Matters to be Stated in the
Shareholder registry

BEENEF L+ LSO =F
—IH& ST D FH KOS
ITHRE DO N2 RE T
4

the matters listed in the
items under Article 77-3,
paragraph (1) of the
Investment Corporations
Act and the total number of
units of Issued Investment
Equity in the Investors'
registry

B E M —4R
HEOEREUA =
ES

Article 541,
paragraph (2) and
Article 543

HEA, Ei%
liquidators, Company
Auditors

THRHIT A, HHREBA
operating liquidators,
liquidation supervisors

RSN eI S
IH

Article 549,
paragraph (2)

Al IH D E 1H
the written notice under
such paragraph

AT O F 1
a written notice under the
preceding paragraph

FHEE =5
Article 573

HEA, BEi%
liquidators, Company
Auditors
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THRPIT A, HHREBA
operating liquidators,
liquidation supervisors




FBINEINRNEHE—
H

Article 886,
paragraph (1)

B R LR AT L <X
ZDOH

Part II, Chapter IX,
Section 2 or this Section

BEENIEE = mE— 58+
T R

Part III, Chapter I, Section
12, Subsection 2 of the
Investment Corporations

Act

A 2 B — i L < IR HE
L8 (A= —Ho
FREIZ L D BN TITHR 5 44
WZARDERITICZIR D, ) AL <
I3 Z O

Part II, Chapter IX,
Section 1 or Section 2, or
Section 1 of this Chapter
(limited to the portions
pertaining to a case
relating to a petition under
the provisions of Part II,
Chapter IX, Section 1) or
this Section

[RIER S — 0 L < I3Es 3k
Section 12, Subsection 1 or
2

BINEIL =55
H

Article 893,
paragraph (1)

HEEA
(a) liquidator

HEHEEIT A UL REE A
(an operating liquidator or
liquidation supervisor

BINE I NEH—
H

Article 896,
paragraph (1)

HEEA
A liquidator

THRPITA
An operating liquidator

FILE = FN\&E
0

Article 938,
paragraph (2),

HEREASUIREEEA
a liquidator or
representative liquidator

HEREBIT A SUITEREEA
an operating liquidator or
liquidation supervisor

item (1)
FILE=HN\EE D | BRAXIIREFERAORE | HREIITASUITEREE AN O
HF =5 pdEs: 1is BT

Article 938,
paragraph (2),

the appointment or
selection of a liquidator or

the appointment of an
operating liquidator or

item (iii) representative liquidator liquidation supervisor
FhLE=TAEE_ | BEEA EREBIT A SUITEREEA
HE Y = a liquidator an operating liquidator or

Article 938,
paragraph (2),
item (iv)

liquidation supervisor

(FEENCET 25T D5 %)

(Replacement of Terms Concerning Registration of Investment Corporations)
FETUSE EFELHFEROBEICEWTEREENCET 2B OV TREERTLE
(M= /\FERFE -+ 5) OREZENT L5828 2 FIEOREITRD
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FIRPFERE 2L, ROKRD LBV LT 5,

Article 114 Where the provisions of the Commercial Registration Act (Act No.
125 of 1963) are applied mutatis mutandis to the registration related to an
Investment Corporation under Article 177 of the Act, the technical replacement
of terms pertaining to the provisions of the Commercial Registration Act shall

be as shown in the following table:

MR 2 DR ERFLIE D
HE

Provisions of the
Commercial
Registration Act whose
terms are to be

AR R DI DT

Original terms

DR R D )

Replacement terms

replaced

FHIkeo T SR

Article 19-2 articles of incorporation certificate of
incorporation

I+t = TN AVATMLIPN

Article 47, paragraph incorporators Organizers

(3)

BIAPIRESE “HE 5 | TbLDH RFHEEAA

Article 54, paragraph those persons the accounting

(2), item (ii) auditors

BEATERE HE=F | ZhbDH RFHEEAA

Article 54, paragraph those persons the accounting

(2), item (iii) auditors

KEBEIZHHOTIISHIESE = | KFHEAEAN

<
BT =4RH - EHIIRET 5
ThodZ &, RFHEENCHD
Tlx

the person appointed as an
accounting advisor falls
under any of the persons
specified in Article 333,
paragraph (1) of the
Companies Act, and a
document evidencing that the
person appointed as an
accounting advisor

the accounting
auditor

Bt —5E _H TE K SRS

Article 71, paragraph articles of incorporation certificate of

(2) incorporation
Bt —&RE=H REFEHRAND HEHEBITAD

Article 71, paragraph a representative liquidator an operating

(3) liquidator
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REFHE AN THER AT AN

said representative said operating
liquidator liquidator

BRANE RSO (FNEFEN | ERFITA L o7
BN+ =FRENHEICHET 25 | O

AICHHOTIE, REOBEIZL | has assumed the

D HRRASOMREFH A L | office of operating

RO H M) liquidator of an
has assumed the office of Investme.nt ‘
liquidator of a liquidating Cprpprat}on 1n
stock company pursuant to Liquidation

the provision of Article 478, purspgnt to the ‘
paragraph (1), item (i) of the | Provisions of Article
Companies Act (in the cases | 191, paragraph (1),

referred to in Article 483, item (i) of the
paragraph (4) of said Act, the | Investment
cases where said Corporations Act

representative liquidator has
assumed the office of
representative liquidator of a
liquidating stock company
pursuant to the provision of
said paragraph)

(B ER DI NTAR D3 LA A OFEHN)
(Employees of Organizers Related to the Refusal of Registration)
FETIE EFENLTRE —HE SICHET 2R TED DA ANT, EANER
MEEAE LTIT ) EFICHEFTLH LT 2,
Article 115 The employees to be specified by Cabinet Order as referred to in
Article 190, paragraph (1), item (ii) of the Act shall be persons engaged in the
services to be engaged in by a juridical person as an Organizer.

(BERIEIEANDT O 2T &N TE M)
(Transactions Allowed for Registered Investment Corporations)

FET RS EFEENLFERF HEANSIIHET 2BE TED L IENHT, RIZHIT S
WG DS O R EEPEICAR DG &3 5,

Article 116 The transactions to be specified by Cabinet Order as referred to in
Article 193, paragraph (1), item (vi) of the Act shall pertain to Specified Assets
other than those involved in the following transactions;

— EHOERITEMORELH BT Z LITFRD IS

(i) transactions pertaining to the development of building lots or construction
of buildings to be carried out by the relevant Registered Investment
Corporation itself; and

O PESOARE, BIE MTEOMINSIZETALOE L THBINS TED 5174
HDATH Z LR D EGS]
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(ii) transactions pertaining to the production, manufacture, or processing of
Commodities or any other acts specified by Cabinet Office Ordinance as
being similar thereto which are to be carried out by the relevant Registered

Investment Corporation itself.

(BERBEEENDOEE FEOREICRITDBENNDRNEED HLILDHITH)

(Acts Found to be Unlikely to Result in Insufficient Protection for Registered
Investment Corporation Investors)

FEHELESR EFEENLTLRIBET SHS TED 21TAIE. RICEBITL26D LT 5,
Article 117 The acts to be specified by Cabinet Order as referred to in Article

195 of the Act shall be as follows:

— EEEMAStIc, BHCSUIEY O RE UIBEORESUIHEN 21T7bE 5 2 &,

(i) having an Asset Management Company act as an agent or intermediary for
the buying and selling or lending and borrowing of building lots or buildings;

= AREEOERER 1T O EREEN ST, REEOEM AL T L L,

(ii) entrusting the management of real property to an Asset Management
Company engaged in the business of managing real property;

= AEppERELEFEEE CEAROSFEIERE LB E) B KRB UHICHE T 2 R
PEFFEILRIFEAIT O EREEM ST, RICHIT LT X TOLBITEET 2HE(1C
RENEEZBEETDZ L,

(ii1) transferring real property to an Asset Management Company engaged in a
real property specified joint enterprise as defined in Article 2, paragraph (4)
of the Real Property Specified Joint Enterprise Act (Act No. 77 of 1994)
where the relevant case falls under all of the following:

A EFEENFINEE BN S IZHUE T 2 & PEDENITER D EFERM O TITfE
SHDTHDEH

(a) where the transfer is incidental to the termination of the entrustment
contract for asset investment as prescribed in Article 188, paragraph (1),
item (iv) of the Act; and

B RENRE DS ANEPE R E SRR A AR S T T D REE R E 2L R
FEHRNAR D ABERGI ORI TH 256

(b) where the real property is the subject of real property transactions
pertaining to the real property specified joint enterprise contract listed in
Article 2, paragraph (3), item (i) of the Real Property Specified Joint
Enterprise Act.

DU 55— 4l P o B | 386 S04l i o B 1R B0 SR RIS HUE 3 2 55 fi4e
AP AL EL G| 3 24T © B 4RI, AMiRESR OB XTI T U T 1 THG| DZEFE
21T 2 &,

(iv) entrusting the purchase and sale of Securities or Derivative Transactions
to an Asset Management Company engaged in Type I Financial Instruments
Business Activities or Type Il Financial Instruments Business Activities as
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defined in Article 28, paragraph (2) of the Financial Instruments and
Exchange Act;

T EpEEM ST, EROEEOREETI 2L,

(v) entrusting the purchase and sale of Commodities to an Asset Management
Company:;

N ZOEEOZEEENSLICIGESEL 2 &,

(vi) having an Asset Management Company acquire the relevant Registered
Investment Corporation's own Investment Equity;

t RETOREBIIXRTLIBZNADOLRWEE L L THRBNSTTED 25HEI12, REE
FEEERSMICEE TS 2 L,

(vii) leasing real property to an Asset Management Company in the cases
specified by Cabinet Office Ordinance as unlikely to result in insufficient
protection of Investors;

N ERIOERG] Z &I T N TORE EORE Z 15 TIT 5 Bl

(viii) transactions to be carried out after obtaining the consent of all Investors
for each transaction; and

U ZOMBEEEORECRITLHIEBENLDORNED L L TETERE DEREZ=ITT
179 B3l

(ix) transactions to be carried out after approval thereof has been obtained
from the Commissioner of the Financial Services Agency as unlikely to result
in insufficient protection of Investors.

CBRERIEIEN & OG220 S D FH OFH)

(Scope of Persons Prohibited from Engaging in Transactions with Registered
Investment Corporations)

FEHNE EFENLTERFE = SICHET OB T TEDLE L. RICBITL2HE LT D,
Article 118 The persons to be specified by Cabinet Order as referred to in Article

195, item (iii) of the Act shall be the following persons:

— EEEITLEE S ICHET 2 PITR B UTEBE&R B 0Bl (BAEE I N =
BLELIN O 5 & OCRRICIR 5, )

(i) relatives (limited to spouses and relatives by blood or affinity within the
second degree of kinship) of a corporate officer or supervisory officer as
prescribed in Article 195, item (i) of the Act; and

ZOEREIEEEE S SICHET D EEEN SO BRI, K25 (REE 5.
EANTHD L, TOBEBEZ1THI NEHELZ AT, ) | BEAEEHE L ATITHRE
LIZINBITET &I H D UL A

(i1) directors, accounting advisors (where an accounting advisor is a juridical
person, including personnel who perform the duties thereof), auditors,
executive officers, persons who are in positions similar thereto, and
employees of an Asset Management Company as prescribed in Article 195,
item (ii) of the Act.
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(HEFIC AT 2174)
(Acts Falling Under the Category of a Offering, etc.)
FE ISR EREEILVEARE -HICHET BN TED 21T &1L, £ 01T 9 HFHE U
IR D EMAEARDER e HIE L2WEIY ZOM I IZHET D178 &3 5,
Article 119 The acts to be specified by Cabinet Order as referred to in Article
196, paragraph (1) of the Act shall be purchases not for the purpose of resale of
Securities subject to a Offering or Private Placement to be carried out by the

relevant Investment Corporation, and any acts similar thereto.

(55 —FEe@lpi dn B S 1 26 & 72 SN DT )
(Acts Deemed to Be Type II Financial Instruments Business Activities)

FE A EEEILEARERE ZHICHET DB TED D17 841E. FEOEHFV (4
FERE AL B ESS R NHE L SICHRET 2 REFORP N2V 5, ) KUEHEORH
LT 5,

Article 120 The acts to be specified by Cabinet Order as referred to in Article
196, paragraph (2) of the Act shall be Handling of Private Placement (meaning
handling of Private Placement as referred to in Article 2, paragraph (8), item
(ix) of the Financial Instruments and Exchange Act) and agency services for
purchases and sales.

(RRAZLAEM AT O IRERES O FEF BT 5508 2 %)
(Replacement of Terms, etc. Concerning Offerings, etc. of Investment Securities
Carried Out by an Organizer(s))

FEH % EFENLTEROMEICE W TREEBR AR AN S22V CTAfhpE & B
EOHEZENT 25EI12B1T D RIEDBUEITR 2 BRI 21X, koE£DLBY
LT 5,

Article 121 (1) Where the provisions of the Financial Instruments and Exchange
Act are applied mutatis mutandis to Specified Organizer(s), etc. under Article
197 of the Act, the technical replacement of terms pertaining to the provisions
of the Financial Instruments and Exchange Act shall be as shown in the
following table:

MR DS | B bILD T AR 2D T
EBsEDOHEE Original terms Replacement terms
Provisions of the

Financial

Instruments and
Exchange Act
whose provisions
are to be replaced
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[ A S
Article 36

eSS
business

TGRS DOEEE (REET
RO &E I NICB 9 5 1585
BILHAREFE -HIIHET D
HEELZ NS, TR, )
DFERS

business in connection
with a Public Offering, etc.
(meaning a Public
Offering, etc. as prescribed
in Article 196, paragraph
(1) of the Act on
Investment Trusts and
Investment Corporations;
the same shall apply
hereinafter) of Investment
Securities

FottsE—H
Article 37,
paragraph (1)

Z DAT 5 A RhpE BT | 2
his/her Financial
Instruments Services

ZDAT 9 HEREHFDFEEED
e

his/her services in
connection with a Public
Offering, etc. of Investment
Securities

U R e S TR
=5

Article 37,
paragraph (1), item

(iii)

AhpE L EL S ZE D
the Financial Instruments
Services

FE RS DBEEE DER D
the services in connection
with a Public Offering, etc.
of Investment Securities

[ i i S N
Article 37,
paragraph (2)

SR GIE e
his/her Financial
Instruments Services

BRI D BRSO RH I
his/her services in
connection with a Public
Offering, etc. of Investment
Securities

o G E

the Act of Executing a
Financial Instruments
Transaction

PG RES DS IR D s
transactions pertaining to
Public Offerings, etc. of
Investment Securities

[ ph v SN
8

Article 37-3,
paragraph (1)

4 e S IS | 22 &
a Contract for Financial
Instruments Transaction
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BB OFEFELRITO 2 L
ENRFETHEK (LI T#&
BRES SRR L

V. ) &

a contract for the Public
Offering, etc. of Investment
Securities (hereinafter
referred to as a "Contract
for a Public Offering, etc.
of Investment Securities")




R0 =F—
T =5 ROV =
Article 37-3,
paragraph (1),
items (iii) and (iv)

e L GIE S )
Contract for Financial
Instruments Transaction

BEE RS AR Y
Contract for a Public
Offering, etc. of Investment
Securities

Bttt Ro=F—
TEES s

Article 37-3,
paragraph (1), item

(v)

SRR GBS 11T 2

the Act of Executing a
Financial Instruments
Transaction

FERESR D GFE T IR 2 B |
transactions pertaining to
a Public Offering, etc. of
Investment Securities

ot ERO=H—
HE L

Article 37-3,
paragraph (1), item
(vii)

AT I GIE S
Financial Instruments
Services

PG RESR DS DR
services 1n connection with
a Public Offering, etc. of
Investment Securities

[T e e SOJ UMY T
S|

Article 37-4,
paragraph (1)

AT GIES Y
Contract for Financial
Instruments Transaction

R GRS
Contract for a Public
Offering, etc. of Investment
Securities

s AN S
Article 38

SRl I EOE M & K
BIEsrBEh

cause a loss of confidence
in Financial Instruments
Services

WEIEHFOEEFEOEKOE
HAEzRkBEIEE8EN
cause a loss of confidence
1n services In connection
with the Public Offering,
etc. of Investment
Securities

Bt N\EKE—F»
LEANEFTET
Article 38, items (i)
to (vi) inclusive

AT GIE S
Contract for Financial
Instruments Transaction

B RS K
Contract for a Public
Offering, etc. of Investment
Securities

Bt A\EKFELE
Article 38, item
(vii)

AT I GIE S
Financial Instruments
Services
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RS DEEEFDER
services in connection with
a Public Offering, etc. of
Investment Securities




BRI
—5
Article 39,

paragraph (1), item
1)

AAlFESR O 52 H £ Ot D B
gl (CARMMERH 5T
ED BN TV D B RS
FEZOMOBS TED D
BalZkR<, ) XIE7FT U
T4 7HEl (LR Z oI
BT TEMFESRTEE B
Fl LW, )

the purchase and sale or
other transactions of
Securities (excluding the
purchase and sale on
condition of repurchase
for which the repurchase
price is set in advance and
other transactions
specified by Cabinet
Order) or Derivative
Transactions (hereinafter
collectively referred to as
a "Purchase and Sale or
Other Transaction of

Securities, etc." in this
Article)

FERESR D SFETF TR 2 B
transactions pertaining to
a Public Offering, etc. of
Investment Securities

FHER ST ) 7 1 7
sl (LLFZD%&icBWT
MEmRESRSE] &V o, )
Securities or Derivative
Transactions (hereinafter
collectively referred to as

"Securities, etec." in this
Article)

B RS

Investment Securities

AAMFESR D FEE X7 U
T 4 7 HS]

the purchase and sale of
Securities or Derivative
Transactions

PG RES DS IR D s
transactions pertaining to
a Public Offering, etc. of
Investment Securities

ke aVIIE Sy iR o
CEKROE =
Article 39,
paragraph (1), item

(i1) and item (iii)

AAMFES: 58 H s | %
Purchase and Sale or
Other Transaction of
Securities, etc.

FGRETR DT ITHR D B
transactions pertaining to
a Public Offering, etc. of
Investment Securities

AR B RESR

Securities, etc. Investment Securities
45 . EBOD . BEIEROEEFEOERD
Article 40 the business activities services in connection with
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a Public Offering, etc. of
Investment Securities




BT
Article 40, item (1)

SRR GBS 11T 2

the Act of Executing a
Financial Instruments
Transaction

FERESR D SFETF TR 2 B
transactions pertaining to
a Public Offering, etc. of
Investment Securities

4 pb P i B S | 224
Contract for Financial
Instruments Transaction

RS SR
Contract for a Public
Offering, etc. of Investment
Securities

BT
Article 40, item (ii)

EH
business activities

PG RESR DS DR
services 1n connection with
a Public Offering, etc. of
Investment Securities

HEIUHUSED =5 —
Hf— &

Article 44-3,
paragraph (1), item

@)

FAMRES: D FE E 2 Oth O B
S IX)EEET Y T ¢ 7HL
51

the puchase and sale or
other transactions of
Securities or Over-the-
Counter Derivatives
Transactions

FERETR D ITAR D B
transactions pertaining to
a Public Offering, etc. of
Investment Securities

FEDUA-DU S D =5 —
H
Article 44-3,

paragraph (1), item
(ii)

BORENEHEAZICHEIT S
T2\ 2B 224K

a contract with a
customer for any of the
acts listed in the items of
Article 2, paragraph (8)

B R K

a Contract for a Public
Offering, etc. of Investment
Securities with a customer

FI ISR =5 —
THES I 5

Article 44-3,
paragraph (1), item

(iv)

AhpE L EL S ZE D
in Financial Instruments
Services

FE RS DBEEE DER D
1n services 1n connection
with a Public Offering, etc.
of Investment Securities

R Y
Article 45, item (1)

Fot+t5
Article 37

FotbEsk B—EHE _Sx
Br<, )

Article 37 (excluding
paragraph (1), item (ii))

A TP o LS | 224
Contract for Financial
Instruments Transaction

ARSI
Contract for a Public
Offering, etc. of Investment
Securities

CIIESTE Y At
Article 45, item (ii)

Bttt b E=1
t&RoORNET, FHU+FED
R DNIE K OV A =52 D
Y

Articles 37-2 to 37-6
inclusive, Article 40-2,
paragraph (4), and Article
43-4
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Fottbtko=H—H (F_
FROERFER, ) AW
5NN — B0l
Article 37-3, paragraph (1)
(excluding item (ii) and
item (vi)), paragraph (2) of
that Article, and Article
37-4




TR i LS | 24 B RESR B AR A

Contract for Financial Contract for a Public

Instruments Transactions | Offering, etc. of Investment
Securities

2 EEEHILTEEOBEICIE W THER LA N OB R OV Cafpd b s A
—HNEE HOBELERT 25810800 2 YBUE IR 2 HRHE 2 1%, ko
ZDOLEBVET D,

(2) Where the provisions of Article 39, paragraph (2) of the Financial
Instruments and Exchange Act are applied mutatis mutandis to the customers
of Specified Organizer(s), etc. under Article 197 of the Act, the technical
replacement of terms pertaining to said provisions of the Financial
Instruments and Exchange Act shall be as shown in the following table:

AR Z DEMPEMIENEDORE | AR LD T PR 2 DT

Provisions of the Financial ) Replacement terms
Instruments and Exchange Act | Original terms
whose terms are to be replaced

[ aVIIE S R RSy Al FESR 78 H B | RS DEEEFITIR D

The items under Article 39, A G

paragraph (2) Purchase and Sale | transactions pertaining
or Other to a Public Offering,
Transaction of etc. of Investment
Securities, etc. Securities

3 EHANLTERICBOWTHEMNT 2@/ MIG AR =+ ERE - HE = SICRET
LDEFTEDDbOE, WICEHIT2bDLT 5,
(3) The matters to be specified by Cabinet Order as referred to in Article 37,
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paragraph (1), item (iii) of the Financial Instruments and Exchange Act as

applied mutatis mutandis pursuant to Article 197 of the Act shall be as follows:

— REMFOFETE EEEILTARE -HIIBHET2HESF2 0O, LTI
KOFEEH =+ =FRICBWTHLT, ) 2179 2 L 2NAELTH2ZKNITE L THEN X
fh 5 ~E FEEH B ZE O ORI 2 FHTH > THEMN ST TED D b D

(i) matters concerning fees, remuneration, or any other consideration to be paid
by customers with regard to a contract in a Offering, etc. (meaning a Offering,
etc. as prescribed in Article 196, paragraph (1) of the Act; hereinafter the
same shall apply in this Article and Article 133) of Investment Securities,
which are specified by Cabinet Office Ordinance;

R DPIT O BERESHROBEEFEIR D BB HOWTEH, mE DMk, @S
BB D% OMOEIEICR LI BB L EZEORK L L THRENET L L &R
HEENDHHLGEITH - TIX, RIZHEIT 5 FHIHE

(ii) where there is a risk that a loss will be incurred with regard to a customer's
transactions pertaining to a Offering, etc. of Investment Securities due to
fluctuations in the interest rate, value of currencies, market price on the
Financial Instruments Market, and other indicators, the following matters:

A IR

(a) the relevant indicator;

7 YEEEICRAEBICL VBRI ETHIEEZNLRH L EROZE OB

(b) the fact that there is a risk of incurring a loss due to fluctuations in the
relevant indicator and the reason therefor; and

= WIS HICET A FHICET 5260 LTHBNS TED 2 FHE

(iii) matters specified by Cabinet Office Ordinance as equivalent to those listed
in the preceding two items.

4 EHEENLHERICBWTHERNT 2e/pEamioEE =+ ERE —HIIHET 21748
iR s (sl (B HHEERSE =1 25) B _RFE =50 =IH#
ET D MRMEFEEZ D, ) ORBOERMIZ LV kL S5 TIEZ OM Z i i
TH2HLOELTHBNSTED D FIEICL Y T5EICBIT2RES = FIZHET S
B TEDDHOE, fIEHOBEIC»»DLLT, WICEITLHDET5,

(4) Notwithstanding the provisions of the preceding paragraph, the matters
specified by Cabinet Order as referred to in Article 37, paragraph (1), item (iii)
of the Financial Instruments and Exchange Act where the acts prescribed in
Article 37, paragraph (1) of that Act as applied mutatis mutandis pursuant to
Article 197 of the Act are to be carried out by way of broadcasting using the
broadcast equipment of a Private Broadcaster (meaning a Private Broadcaster
as prescribed in Article 2, item (iii)-3 of the Broadcast Act (Act No. 132 of
1950)) or any other means specified by Cabinet Office Ordinance as equivalent
thereto, shall be as follows:

—  EENMT O REREHFOFFEFIR D MENIHOWTeM, dmE Ok, S @lpE s
GBI DG OMORBIRIC R LI EIH A EHEORIN & LTHENET LI Z L LA
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HBENDHDGEICH> T, YEBZENLNHLE

(i) where there is a risk that a loss will be incurred with regard to the
customer's transactions pertaining to a Offering, etc. of Investment
Securities due to fluctuations in the interest rate, value of currencies,
market price on the Financial Instruments Market, and other indicators, the
fact of such risk; and

= HIBICHETAFEHICET SO L L THNBENS TED 5 FHE

(ii) matters specified by Cabinet Office Ordinance as equivalent to those listed

in the preceding item.

5 &@RpEMIGNEIT RS+ A0 Z+ T oBEIL EHEEILHERICBWTHENT
LR NER =+ ER0 = THEOE =+ LSRN HIZB W CRESR =
FPE&D HEMNHOBE X ERNT 255>V THERT 2,

(5) The provisions of Article 15-22 of the Order for Enforcement of the Financial
Instruments and Exchange Act shall apply mutatis mutandis to cases where
the provisions of Article 34-2, paragraph (4) of the Financial Instruments and
Exchange Act are applied mutatis mutandis pursuant to the provisions of
Article 37-3, paragraph (2) and Article 37-4, paragraph (2) of that Act as
applied mutatis mutandis pursuant to Article 197 of the Act.

(& PEE =t ZE)
(Requirements for Asset Management Companies)

FE % BEBEALTARE=SICHET 2BE TEDLHE L. BRKEEAN
HENENTH DG IG | ERICEOEREOERIRLEGOEEELZTIHE L L,
5 ICHET 2BS CED DempEmis 2R IT. ENICEERXITIESTE2AT 5
HENENTH Dempbamiig 25 &5,

Article 122 The cases specified by Cabinet Order as referred to in Article 199,
item (iii) of the Act shall be cases where the relevant Registered Investment
Corporation entrusts business pertaining to the investment of assets to a
Financial Instruments Business Operator which is a foreign juridical person,
and the Financial Instruments Business Operator specified by Cabinet Order
as referred to in that item shall be a Financial Instruments Business Operator
which is a foreign juridical person with a business office or other office in

Japan.

(& PEIE ] =t 0 F1) F B R N 55 O Hi[H)
(Scope of the Interested Persons, etc. of an Asset Management Company)
FE =% BE O -RKFEHICHET IEEENS L EERBAREAETOIHE L
LTEHSTEDDLHEIL, RICHITLE LT D,
Article 123 The to be persons specified by Cabinet Order as having a close
relationship with the Asset Management Company as referred to in Article 201,
paragraph (1) of the Act shall be the following persons:
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— YHEEENSTHOBRIENE

(i) the Parent Juridical Person, etc. of the relevant Asset Management
Company;

= MEEEEN SO IENE

(i1) a Subsidiary Juridical Person, etc. of the relevant Asset Management
Company;

= YHEEENSTEOREMAKTE

(iii) Specified Individual Shareholders of the relevant Asset Management
Company; and

W A =F BT 2 ICET L2 LTHBENS TED LE

(iv) persons specified by Cabinet Office Ordinance as equivalent to the persons

listed in the preceding three items.

(K& & PE DS S 2 AT 5 &)
(Investigators of the Price, etc. of Specified Assets)

FE _FUE EE_H KB HIIHET 2B TED Db DT, EERESILOR
FHRMRANE (YR EERESHEOBIENTE, FIEANEROFEBAKELRICZNS
ICHETHHD L LTHEMNR TEDL2EEZ NS, ) SOEFETH- T, RIZH T DH
LI 5,

Article 124 The persons to be specified by Cabinet Order as referred to in Article
201, paragraph (1) of the Act shall not be Interested Persons, etc. (meaning the
Parent Juridical Person, etc., Subsidiary Juridical Persons, etc., and Specified
Individual Shareholders of the relevant Asset Custody Company as well as
persons specified by Cabinet Office Ordinance as equivalent thereto) of the
Asset Custody Company who fall into the following categories:

— RELXIIHRELIEATH > TRIZET 2H5LUN O E O
(1) attorneys or legal professional corporations that are not any of the following
persons:
4 F#ELIZH- T, KIZEITHHE
(a) in the case of an attorney, the following persons:
(1) HEEEEAXTZOEEENSHE L IFEERE StHOK B X36H
DN
1. officers and employees of the relevant Investment Corporation or the
Asset Management Company, Asset Custody Company thereof;
(2) EE_H-FBE_HOBEIZLVEEFMEIT > &
2. appraisers under the provisions of Article 201, paragraph (2) of the Act;
or
(3) FELEOBREICLY, EE_H -FE -HOBEICLOHMEIIRDZE
BaTHZENTERNGE
3. persons who may not perform services pertaining to an investigation
under Article 201, paragraph (1) of the Act, pursuant to the provisions
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of the Attorney Act;
0 FEIEANIHH- TE, RIZBT5E
(b) in the case of a legal professional corporation, the following persons:
(1) ZotBDH>biZA (1) X (2) ZBTFLE2HLHD
1. persons who have any of the persons listed in sub-items (a) 1. or 2. as a
member; or
(2) FPELEOHEICIY, B H -RE - HOBEIZ L DTEITHRD ¥
BreTol tNTERNE
2. persons who may not perform services pertaining to investigations under
Article 201, paragraph (1) of the Act, pursuant to the provisions of the
Attorney Act;
= ARSFH L IEEENTH > TRIZE T 2E5 4D H O
(i) certified public accountants or auditing firms that are not any of the
following persons:
A4 AREFFLICH - L, RICEIT5E
(a) in the case of a certified public accountant, the following persons:
(1) MHEEEEANXTZOGEENSHE L ITEERE SHORE X34
DN
1. officers and employees of the relevant Investment Corporation, Asset
Management Company or Asset Custody Company thereof;
(2) EFEH-FFE _HOBREBICXVEETMEIT>H
2. appraisers under the provisions of Article 201, paragraph (2) of the Act;
or
(3) ARSFIEHEOREICLY, EFE_F -RE-HOREICLDHEICIR
HEBETHIENTERNE
3. persons who may not perform services pertaining to investigations under
Article 201, paragraph (1) of the Act, pursuant to the provisions of the
Certified Public Accountant Act;
n BEEEANCH - T, RICHEIT52H
(b) in the case of an auditing firm, the following persons:
(1) YHEEREEANOEEENSETIEERESTOREFSE
1. accounting advisors of the Asset Management Company or Asset
Custody Company of the relevant Investment Corporation;
(2) ZOHEDOIBITA (1) Xt (2) IZHTLH508H5H0
2. persons who have any of the persons listed in sub-items (a) 1. or 2. as a
member;
(3) ARFFLEOREICLY, EF_FH -RE -HOREICL2MEICR
LEBETDHILRTERVE
3. persons who may not perform services pertaining to investigations under
Article 201, paragraph (1) of the Act, pursuant to the provisions of the
Certified Public Accountant Act;
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= ABEEREELTH > TRICEIT 2B LU Db O (K E 8 ENANBIPE & OVRE)E D
H ARt T DIEFEDZRMEDZEITIRD, )
(iii) real property appraisers who are not any of the following persons (limited
to cases where the Specified Asset is Real Property or a beneficial interest of
a trust in which only Real Property is entrusted):
A4 YUEBEEIEANTZOGEEASHE L ITEERESEOKE XIIMHH A
(a) officers and employees of the relevant Investment Corporation, Asset
Management Company or Asset Custody Company thereof;
n EHECEHRE CHOBEIC L VEETMm AT O &
(b) persons who make appraisals under the provisions of Article 201,
paragraph (2) of the Act; or
N AREIPEOEEFNICET 2EROHEICLY | EE IEH KRB -HOBREICX
LDHBEIRLOEBET LI LB TERVE
(c) persons who may not perform services pertaining to investigations under
Article 201, paragraph (1) of the Act, pursuant to the provisions of the Act
on Real Property Appraisal; and
W AI=512880 2 b 0DEh, FEGEOTMICHE LEMIm#aE AT 5E L LT
NS TED D H D
(iv) in addition to what is listed in the preceding three items, persons specified
by Cabinet Office Ordinance as having the expert knowledge necessary for
the assessment of Specified Assets.

(BEEENCHT 2 ER O 2 LT iide b0 %)
(Transactions, etc. Requiring the Delivery of Written Documents to Investment
Corporations)
FE _tHES B _E=RKFEEHE - SIIHETOBE TED SIS, RIZHIT S
WalE4 5,
Article 125 (1) The transactions to be specified by Cabinet Order as referred to
in Article 203, paragraph (1), item (i) of the Act shall be the following:
—  AMHREZR 0BG M ORI NS B
(i) acquisitions and transfers as well as the lending and borrowing of
Securities; and
T UNT 4 TG
(i1) Derivative Transactions.
2 R _EH=RECHEE S DICHET OB T TEDDRG NI, RICHEIT 251 &35,
(2) The transactions to be specified by Cabinet Order as referred to in Article 203,
paragraph (1), item (iii) of the Act shall be the following transactions:
—  RENED UG K OGEE
(1) acquisitions and transfers of real property;
— AREPEOESE
(i1) leasing of real property; and
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= REPEOEBOEE L SR

(iii) entrustment or acceptance of the management of real property.

3 EIHRFEHELTICHET BT TED L HFHIL, WICHTL2FHLET D,

(3) The matters to be specified by Cabinet Order as referred to in Article 203,
paragraph (1), item (v) of the Act shall be the following:

—  YFEPEEA SN B O OFE TIT o I ARENE O GO BUS SUIRENE O F &
OZ OGN TEE ORI Z OMNERS TED D5 HFH CYRKEEADEE ORISR
ETOREEEICABEOEMEHENZENDIHEITRD, )

(1) whether the relevant Asset Management Company has carried out an
acquisition or transfer of the right to lease real property on its own account,
whether this was an acquisition or a transfer, and any other matters
specified by Cabinet Office Ordinance (limited to cases where the right to
lease real property is to be included in the Specified Assets which are the
subject of investment by the Investment Corporation);

WELE PEE AN B 2O FE TIT o 72 1 _EHE O BUS XUXGEE O F K OV O HL
3 XATRETE DRI DN S CTED D FE (YEFEEARTREOS G L T 55
EEPEICH FHENEENDHEICRD, )

(i1) whether the relevant Asset Management Company has carried out an
acquisition or transfer of a superficies right on its own account, whether this
was an acquisition or a transfer, and any other matters specified by Cabinet
Office Ordinance (limited to cases where the superficies right is to be
included in the Specified Assets which are the subject of investment by the
Investment Corporation);

= UHMEEENSMENYEUREIENDOEREDERN 21T > 72 b D & [Fl— OFIHD FE dn
IZOWTHCOFERTIT o 72 BGHE L < ITREE X ITEEOF E L OE OBSEHE L <
VR ST DRI E OIS TED 5 HIH

(ii1) whether the relevant Asset Management Company has, on its own account,
carried out an acquisition, transfer, or borrowing and lending of a
Commodity of the same type as one in which said Asset Management
Company has invested the assets of the Investment Corporation, whether
this was an acquisition, a transfer, or a borrowing and lending, and any
other matters specified by Cabinet Office Ordinance; and

W HZEEEMN SN LYK EENDOEREOE 21T 72 O L [Al— OFEFH O g fh
AR D P EETS A COHE TITo T FEOAEZOMABN T CED D F
H

(iv) whether it is a fact that the relevant Asset Management Company has, on
1ts own account, carried out Transactions Related to Commodities
Investment, etc. pertaining to a Commodity of the same type as one in which
said Asset Management Company invested the assets of the Investment
Corporation, and other matters specified by Cabinet Office Ordinance.
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FIERFR I DI END & D Y E OFR O LA 2 B3 5 E %)
(Persons to Whom Documents Shall Be Delivered When a Conflict of Interests
is Likely to Occur, etc.)

FE AR EHE CEHAHE CHIIHET 2 ZOMOBE TED LE X, KRITHEIT S
HeT 5D,

Article 126 (1) The other persons to be specified by Cabinet Order as referred to
in Article 203, paragraph (2) of the Act shall be the following persons:

—  HOXIIZEOHGERA L < 1THITXR

(i) the Asset Management Company itself or its director or executive officer;

= BEOEMN 2T ) MOKEIEAN

(i1) another Investment Corporation for which the Asset Management Company
invests assets;

= EHAORKAEAT O FKEEFEME

(iii) an Investment Trust Property for which the Asset Management Company
gives investment instructions;

U FIFRERAF (EH & -HICHET 2RERRAEZ NS, )

(iv) Interested Persons, etc. (meaning Interested Persons, etc. as prescribed in
Article 201, paragraph (1) of the Act); and

T BRERETENOEPEDERITIR D R I EFEH R RE(EFTIT6R 5 EH LS
DEBOBE TH> THENSTEDDLHD

(v) a customer of a service other than that pertaining to the asset investment of
a Registered Investment Corporation or that pertaining to an Investment
Trust Managed under Instructions from the Settlor specified by Cabinet
Office Ordinance.

2 EHE_H-LFE HIIHET OB TED L ISNIL, HHILEE —HA SR OE L
HAFICHET 525 ET 5,

(2) The transactions to be specified by Cabinet Order as referred to in Article 203,
paragraph (2) of the Act shall be those listed in the items under Article 19,
paragraphs (3) and (5) of that Article.

3 EECH KB HEHEOENEICHET D OMBG TED HEIL, BEEHSHT
MEREEFERFER L L CENORM AT O KEEEME (FRE __HICHET 558
EEE (BB -0 A sETICHEITOILDIZRS, ) LREOEEZERED
KRETLHHDIZRD, ) IRDTNTOZEE (URKEEFLEMEIIONTEDR
I REFR DT D HIAFH DEIFFE N AZEO FIEIZ L VITbN b D THHLEITH > T,
HNTWDOZmE) &7 5,

(3) The other persons to be specified by Cabinet Order under Article 203,
paragraphs (2) and (4) of the Act shall all be beneficiaries concerned with the
Investment Trust Property (limited to those who have invested in the same
type of assets as the Specified Assets provided in paragraph (2) of that Article
(limited to those listed in Article 3, items (iii) through (v))) for which an Asset
Management Company gives investment instructions as the Settlor Company
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of an Investment Trust (where solicitation of applications to acquire
beneficiary certificates with regard to the Investment Trust Property is done

by Offering, known beneficiaries).

(EPEEA SO BEEITET 25 %)
(Replacement of Terms Concerning Asset Management Company Liability, etc.)

FE T tES EHECANEE —HOBEICBW TRSEHE —HOBMLIZOW TEESR
WE - UEOBEZERT 2561281 2 Y HE IR 2 EINER 21X, IROE
DERY LT D,

Article 127 (1) Where the provisions of Article 424 of the Companies Act are
applied mutatis mutandis to the liability under Article 204, paragraph (1) of
the Act under paragraph (3) of that Article, the technical replacement of terms
pertaining to said provisions of the Companies Act shall be as shown in the
following table:

AR R D RIEORE AR BNDT | AR R DTN

Provisions of the Companies | 4] Replacement terms
Act whose provisions are to Original terms
be replaced

FUE Uk ek ke £
Article 424 all shareholders | all Investors

2 EHEAHMNEFHE=-HOHEIIBWTEEENSHOBEEZER T HFAITONTE
FEENEN LS GEHE S ROFELHEZ RS, ) KOHENELHROBEL
BT 2HBICBIT D206 DHEITRDEMPIZE AT, ROELOLEY L35,

(2) Where the provisions of Article 849 (excluding paragraph (2), item (ii) and
paragraph (5)) and Article 850 of the Companies Act are applied mutatis
mutandis to an action asserting liability on the part of an Asset Management
Company under Article 204, paragraph (3) of the Act, the technical
replacement of terms pertaining to said provisions of the Companies Act shall

be as shown in the following table:

AR Z Dt | AR A DD T4 LA 2 D FA)
HEOHE Original terms Replacement terms
Provisions of
the Companies
Act whose
provisions are
to be replaced
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VAN SIIE S
A
Article 849,

paragraph (2),

BARREST
Company with Company
Auditors

BEEN
An Investment
Corporation

Article 850,
paragraph (4)

FUWHIZBWCHERT 25645
o, ) . FBIMUENFEE A
(R 72 UFICHUE T D 0B v]
RERHZ X WOV TA D
BHIRDETICED, ) . M
BN DU S5 I KR OV U S+
TR A
Article 55, Article 120,
paragraph (5), Article 424
(including the cases where it is
applied mutatis mutandis
pursuant to Article 486,
paragraph (4)), Article 462,
paragraph (3) (Iimited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
Distributable Amount
prescribed in the proviso to
that paragraph), Article 464,
paragraph (2) and Article 465,
paragraph (2)

item (i)
Ak (BEAEK BB B TR R RN
the company auditor (in cases (BB % B IXERE R A
where there are two or more the supervisory officers or
company auditors, liquidation supervisors
(in cases where there are
two or more supervisory
officers or liquidation
supervisors,
HEEAEK FREE S B OTTEREBA
each of such company auditors | each of such supervisory
officers or liquidation
supervisors
FNELARE | Bt FE FRBLHE, | KEEBENERE _HNURE=
LIRSz FUE NS GENENARE | HICBWTHERNT L5 M E

ey Ut S

Article 424 as applied
mutatis mutandis
pursuant to Article 204,
paragraph (3) of the
Investment Corporations
Act

(SHEFEIEN O Ja 2 2 U7 WAMEIRE RES O SHE O Bl 55)

(Handling of Offerings, etc. of Foreign Investment Securities for which

Notification by the Foreign Investment Corporation May Be Omitted)
FE AR BB PRECHICRAETO2BE TED DL DX, RIZHBITLHD

£ 5,
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Article 128 The acts to be specified by Cabinet Order as referred to in Article

220, paragraph (1) of the Act shall be as follows:

— @RI TIC B STV ANER &GRSR (B a5 HRE-HICHET
HHNER GRS D BRI AR E OO BT 5 2 L2 KB LIEH D
EEle, ) OFEOHRNE

(i) Handling of Offerings, etc. of Foreign Investment Securities listed on a
Financial Instruments Exchange (meaning Foreign Investment Securities as
defined in Article 220, paragraph (1) of the Act, and including those whose
listing for purchase and sale has been approved by the Financial
Instruments Exchange);

= BRI G 1 ZE AT O BT O SNERE RS (EH A SRR HICH
ET DNEREFERZ VD, WENSTED Db DIZIRD, ) I[TRDRICHEIT 21T
% (A7l BT2b0xmR<, )

(i1) the following acts (excluding those set forth in the preceding item)
pertaining to the Foreign Investment Securities (meaning Foreign
Investment Securities as defined in Article 220, paragraph (1) of the Act, and
limited to those specified by Cabinet Office Ordinance) carried out by a
person engaged in Type I Financial Instruments Business Activities:

A SEERES TSI T 28 E ORI Bk & IR

(a) intermediary, brokerage, or agency services in connection with purchases
and sales on a Foreign Financial Instruments Market;

2 SEEEES TSR 5 E OEFEOEIT . Bk & ST

(b) intermediary, brokerage, or agency services in connection with the
entrustment of purchases and sales on a Foreign Financial Instruments
Market;

N HEASEEBRE R 2T L L TT 9 AT AT E LR B IR E D 72 O AT
DHEAMT ORI Bk EXR L IIRE (AIZHBT 2 b oxbrE . SEeREME T
BBV TERMNIT 2 L, UTHE —fempa o 24170 HIGEET 256
VS DGEITITE AN ERE RS OB 21T 72\ 2 L &2 YRk R B R E XK
WTHZLE25MEELTITI) BOIZRS, )

(c) intermediary, brokerage, or agency services in connection with sales to
Qualified Institutional Investors, or in connection with purchases on behalf
of Qualified Institutional Investors (except those set forth in sub-item (a),
limited to intermediary, brokerage, or agency services in connection with
said sales or purchases, on the condition that the Qualified Institutional
Investor promises not to transfer the relevant Foreign Investment
Securities other than where said Foreign Investment Securities are to be
sold on a Foreign Financial Instruments Market, or transferred to a person
engaged in Type I Financial Instruments Business); and

= ZOITIADOANAETICRT DT/ UENEREEHRLZIG LZEND
DEAF T
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(d) purchases of Foreign Investment Securities from a person who acquired
them by individually engaging in acts listed in sub-items (a) through (c);
and

= RIS FICETA2b00I1EN, ITAHAOMEZOMOFHEEZHE L THBNS TED

AT %

(iii) in addition to what is listed in the preceding two items, acts specified by

Cabinet Office Ordinance in consideration of their nature and other

circumstances.

FIUE MR

Chapter IV Miscellaneous Provisions

(B R ZBE < BRATBO B 0 &%)

(Head of an Administrative Organ, etc. Who Hears Opinions)

FE TS EECEH T ER0=ZF—HOBUEIL LV B AR CHE T 5 el s
BEHESR G0 =5 —H, H =t —RELEL OB =+ HRELHEICHET DB
TTCED DTEHEBORIT, ROFZIHIT L5 E5OXFITSL, A FICED D
KE (ROFZFITHITLHEONTNICHZET 258101, S FICED DT
TOKRRE) 95,

Article 129 (1) The head of an administrative organ to be specified by Cabinet
Order as referred to in the provisions of Article 29-3, paragraph (1), Article 31,
paragraph (5), and Article 35, paragraph (5) of the Financial Instruments and
Exchange Act as applied by replacing certain terms pursuant to Article 223-3,
paragraph (1) of the Act shall be the minister specified in the item below
corresponding to the category of case listed therein (where the relevant case
falls under both of the following cases, all of the ministers specified in those
items):

— REREEMNTA BEE 0 1+ =508 "HIBET R EREEMNTAL
WO, WEFICBWTHL, ) 272K L LT, REE (EHE =& FICHET
HABEEZND, BEH - —FTAOEEH =+ FRITBWTRHL, ) IIxT2&E%
1To%6 ELZ@®KE

(1) cases where an investment in Real Property (meaning Real Property as
prescribed in Article 3, item (i) of the Act; the same shall apply in Article 131
and Article 132) is made in connection with Specified Investment
Management Activities (meaning Specified Investment Management
Activities as prescribed in Article 223-3, paragraph (1) of the Act; the same
shall apply in the following item): the Minister of Land, Infrastructure,
Transport and Tourism; and

= OFREREEMITACITOER L LT, B IR E SO D HERNT R
LDEEXAT O %G BEMOKIERE K O FEFEKRE

(i1) where investments in commodities or rights pertaining to Transactions
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Related to Commodities Investment, etc. are made as Specified Investment
Management Activities: the Minister of Agriculture, Forestry and Fisheries,
and the Minister of Economy, Trade and Industry.

2 EHEH T E=RO=ZF—HTHARR DN/ s ES G0 =5%—
HOMREIZ L0 BERERE HEMRIZ, HFEE OFEMZEET2MBERE CYiZaifE
DME M R OB EEKIENICH D HAICH > T, \BHWHE XRE) TR ET D,

(2) The authority to hear opinions under Article 29-3, paragraph (1) of the
Financial Instruments and Exchange Act with its terms replaced pursuant to
Article 223-3, paragraph (1) of the Act shall be delegated to the Director-
General of the local Finance Bureau that has jurisdiction over the location of
the applicant (where the location is within the jurisdictional district of the
Fukuoka Local Finance Branch Bureau, the Director-General of the Fukuoka
Local Finance Branch Bureau).

3 EHE_H RO -HTHAKRR DR EER =+ — R HEK
OFE = HEFELEOHEICL Y ERZIHER (Bmtpg b is EmITSH N+ 5%
B HOBEIL LY &ETREVEET 28MPEMIREGIELEITRDL DR ) 1L,
ERlpE IS EFH ORIE GNENEANCH - Tk, ERNICEBT 57258 £ T HB
e LTIRIC, ) OFfEMZEEET 2 MBS mKE CARLATEHLD G I MEs 3R o ik IX
WWNIZH LB EICH - T, mEMERE) ICEET 5,

(3) The authority to hear opinions (excluding those pertaining to a Financial
Instruments Business Operator designated by the Commissioner of the
Financial Services Agency under Article 42, paragraph (2) of the Order for
Enforcement of the Financial Instruments and Exchange Act) under the
provisions of Article 31, paragraph (5) and Article 35, paragraph (5) of the
Financial Instruments and Exchange Act with their terms replaced pursuant to
Article 223-3, paragraph (1) of the Act shall be delegated to the Director-
General of the Local Finance Bureau that has jurisdiction over the location of
the head office of the Financial Instruments Business Operator (in cases
involving Foreign Investment Corporation, the principal business office or
another office in Japan; the same shall apply hereinafter) (where the location
1s within the jurisdictional district of the Fukuoka Local Finance Branch
Bureau, the Director-General of the Fukuoka Local Finance Branch Bureau).

(mEtpE LIS NEE ORI T 2 58 2 %)
(Replacement of Terms Concerning the Application of the Financial
Instruments and Exchange Act, etc.)
FE =4 EEEH P =0 =5 HICHET 25628 D emnE s e E OB
EDFHIZ DWW TOEIMNAIZTE 2 1L, ROKD LB &F 5,
Article 130 (1) The technical replacement of terms concerning the application of
the provisions of the Financial Instruments and Exchange Act in the cases
prescribed in Article 223-3, paragraph (2) of the Act shall be as shown in the
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following table:

AR Z. B A P i B
SI¥EDHE
Provisions of the
Financial
Instruments and
Exchange Act whose
terms are to be
replaced

A A B D FA)

Original terms

MEARR 2 DT
Replacement terms

FUA+ ko B =1
Article 42-2, item
(iii)

NixA T a v
or Option

ATV a TR EE (RE
EREL OB EIENICET 2 1EE
ITRE =FRE=FNbE+FET
BT b0% W5, LLTFFHE
Co )

, Options or Target Assets
(meaning those listed in Article
3, item (iii) through item (x) of
the Order for Enforcement of
the Act on Investment Trusts
and Investment Corporations;
the same shall apply
hereinafter)

U+ 50 " FHHE
Article 42-2, item (v)

MRS D78 H E Ofth
DELG| %

Purchase and Sale or
Other Transactions
of Securities, etc.

AAMRESR D 7E E £ O O HLG | 5 X
IR GEE PE D FEE E DM D ELS |
Purchase and Sale or Other
Transactions of Securities, etc.,
or Sales and Purchases or
Other Transactions of Target
Assets

FI A kD =51
Article 42-3,
paragraph (1)

il o> 4 il P L LS | SE
E (KEEMEZITO
FIZRD, ) Zofho
BOTCEDDLE
Counterparty
Financial Business
Operator, etc.
(limited to those who
engage in
Investment
Management) or any
other person
specified by Cabinet
Order
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BEEFELOEEENCET 515
B RE-HICRET 2B T
EDDHHE

persons specified by Cabinet
Order as referred to in Article
2, paragraph (1) of the Act on
Investment Trusts and
Investment Corporations




BP0 4> =5 —1A
i
Article 44-3,

paragraph (1), item
1)

SAFIEEET U NT 4 T
iG]

or Over-the-Counter
Transactions of
Derivatives

« EERT U NT 0 THE| TR 5
BFEDGEE E O OEH|

, Over-the-Counter Derivatives
Transactions or Sale and
Purchse or Other Transactions
of Target Assets

2 WEETH 5o =8FEHICHET 25A ST D AmpEih IS 1VEOHLE O
IZOWTOHMMWFTREZ X, ROKRDOLBY &35,
(2) The technical replacement of terms concerning the application of the

provisions of the Financial Instruments and Exchange Act in the cases
prescribed in Article 223-3, paragraph (3) of the Act shall be as in the following

table:

TR Z. D A R PE i B
SIEDIE
Provisions of the
Financial
Instruments and
Exchange Act whose
terms are to be
replaced

AT A BN D FA)

Original terms

MR Z DT
Replacement terms

B+ RO H=
Article 42-2, item
(iii)

XiTA T a v
or Option

ATV a I gEE (RE
FEREAOREIENICEET 2 A
Gy BT ECTNY HCE Se
WZHEITHb0EWS, LITH
. )

, Option or Target Asset
(meaning one listed in Article
3, item (iii) through item (x) of
the Order for Enforcement of
the Act on Investment Trusts
and Investment Corporations;
the same shall apply
hereinafter)

A SR SO R IR
Article 42-2, item (v)

HAMFES: D5 B Z D
DHLS| %

Purchase and Sale or
Other Transactions
of Securities, etec.
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HAMRES: D 7E H 2 OO G| X
TR PE D 5 H £ Ofth D His |
Purchase and Sale or Other
Transactions of Securities, etc.,
or Purchase and Sale or Other
Transactions of Target Assets




F+ kD =% —IH
Article 42-3,
paragraph (1)

BB TEDDLE

any other person
specified by Cabinet
Order

BB TEDLHE (BREFEELVOE
BIENICET D ERmIT A H 4
BB =BT 2 E LS
tr, UFZOFRIZBWTHLE, )
any other person specified by
Cabinet Order (including the
persons listed in Article 2,
items (i1) and (iii) of the Order
for Enforcement of the Act on
Investment Trusts and
Investment Corporations;
hereinafter the same shall
apply in this Article)

IS D =5 —IH
F—F

Article 44-3,
paragraph (1), item

@

MILJEEET U NT 4T
iy &G

or Over-the-Counter
Transactions of
Derivatives

 EBRT U NT 0 THUG| TS
BHEDTEE T OO I

, Over-the-Counter Derivatives
Transactions, or Purchases and
Sales or Other Transactions of
Target Assets

3 EECH T ERO=ZFHHEOBREICLVIEESENE

FEE IR (G RE DR

FEMEEDEM 21T 5 BB I oW Tt A T I (556 361E CETH REEREH
TAPIE) B A PUSRO " OBUES K0 EEheE s G HER U A0 T ROV YA Y
ROZFH—HOBREZHERNT H55EI2BT 5 26 OBEIHR D BEINIFTE 213, &

DROEBY T2,

(3) Where the provisions of Article 42-2 and Article 44-3, paragraph (1) of the
Financial Instruments and Exchange Act are applied mutatis mutandis to

cases where a Trust Company invests the trust property of an Investment
Trust Managed without Instructions from the Settlor, under Article 24-2 of the
Trust Business Act (Act No. 154 of 2004) as applied by replacing certain terms

pursuant to Article 223-3, paragraph (5) of the Act, the technical replacement

of terms concerning said provisions of the Financial Instruments and Exchange

Act shall be as shown in the following table:

AR Z B 4 P i
S1¥EDHE
Provisions of the
Financial
Instruments and
Exchange Act whose
terms are to be
replaced

AT A DI DT

Original terms

MARRZ DT
Replacement terms

B+ 50 5 5
Article 42-2, item (i)

T FH U EAE AR
between investment
properties
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between trust properties




B+ RO ZFH=F | AT v a v ATV a VTR EE (KE
Article 42-2, item or Option R R OMREIENICEE T 5 1A i
(iii) THE=LE=F0bE+EET
B2 b0 WS, LUFE
Lo )
, Option or Target Asset
(meaning one listed in Article
3, items (iii) through (x) of the
Order for Enforcement of the
Act on Investment Trusts and
Investment Corporations; the
same shall apply hereinafter)
e ZAEE
Right Holder beneficiary
FVU+ 5o NS | MERE Z s
Article 42-2, item Right Holder beneficiary
(iv)
FUA 2D "I | AMEESR O H £ OfML | FlEES O 78 H - DA D BG5S
Article 42-2, item (v) | DH5|% (TR G EPEDTEE E DA D ELS]

Purchase and Sale or
Other Transactions
of Securities, etc.

Sales and Purchases or Other
Transactions of Securities, etc.,
or Purchases and Sales or
Other Transactions involving
the Target Assets

AL e SORY VAe s
Article 42-2, item
(vi)

I Y PE

Investment Property

{EREMPE
trust property

MR ZAis

Right Holder beneficiary
FUHUEO =58 — | XIIEET VAT 47 || JEHET VAT ¢ IS AT
il B EPEDIEHE Z O OIS
Article 44-3, or Over-the-Counter |, Over-the-Counter Derivatives
paragraph (1), item Derivatives Transactions, or Purchases and
@) Transactions Sales or Other Transactions

involving the Target Assets
BT+ =5F—1H | EHME {EREM PE

B Investment Property | trust property

Article 44-3,
paragraph (1), item

(iii)

4

R H k0=

— g L

FANHOHENS LV Bl B s ZRe B RN BB RE DR
FEMPEDIEN 217 5 BB i DWW TRE A8 2 Tl 3 2 Gl B B D13 535 O o E 551

B4 oEmE (W UEERE N+ =) H 50 _OFEIC X0 &@lpham s [ 1EH
4240 Z R OEMN+NED =8 " (F _5%2R<, ) OREZERNT 55
BIFD IO DOBEICHRD BT HE AT, KOKDEBY L35,

(4) Where the provisions of Article 42-2 and Article 44-3, paragraph (2)
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(excluding item (ii)) of the Financial Instruments and Exchange Act are

applied mutatis mutandis where a financial institution invests the trust

property of an Investment Trust Managed without Instructions from the

Settlor under Article 2-2 of the Act on Engagement in Trust Business Activities

by Financial Institutions (Act No. 43 of 1943) as applied by replacing certain

terms pursuant to Article 223-3, paragraph (6) of the Act, the technical

replacement of terms pertaining to said provisions of the Financial

Instruments and Exchange Act shall be as shown in the following table:

TR 2. D A T PE i B
SIEDHE
Provisions of the
Financial
Instruments and
Exchange Act whose
terms are to be
replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

B+ RO H— 5
Article 42-2, item (1)

# L <I3euTik
or executive officer

HITERE L ITEE
, executive officer or board
member

FUU+ "0 5 | EMAMEM AR {5 FEM PEAH AL
Article 42-2, item (ii) | between investment | between trust properties
properties
B+ R0 H = | xA T v a v ATV a AT REE (G
Article 42-2, item or Option BREN OBEETE NICRE T 2 A
(iii) TRERE=FNOHE+ZET
B2 b0% W5, LLTFE
. )
, Option or Target Asset
(meaning one listed in Article
3, item (iii) through (x) of the
Order for Enforcement of the
Act on Investment Trusts and
Investment Corporations; the
same shall apply hereinafter)
MEFI AR
Right Holder beneficiary
FEVO o I | MERE ZAs
Article 42-2, item Right Holder beneficiary

(iv)
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B+ 50 FHE
Article 42-2, item (v)

HAMRESR D72 E Z DO
DHLG| %

Purchase and Sale or
Other Transactions
of Securities, etc.

HAMFESR D 7E E Z OO EL 5| % X
(Tt G PE D 5E E E OO LS|
Purchases and Sales or Other
Transactions involving
Securities, etc., or Purchases
and Sales or Other
Transactions involving Target
Assets

FU+ kD H AR
Article 42-2, item
(vi)

e I o P

Investment Property

B Rt PE
trust property

e
Right Holder

AR

beneficiary

FUAURD =5 "H

NEIEET U AT 4 7

 EET U ST 0 THG | AT KRG

H— 5] & PED5EE - DO O]
Article 44-3, or Over-the-Counter |, Over-the-Counter Derivatives
paragraph (2), item Derivatives Transactions or Purchases and
@) Transactions Sales or Other Transactions
involving Target Assets
FUAPUSe D =5 I | EAHME Bt pE

fope —

CTERE
Article 44-3,
paragraph (2), item
(iii)

Investment Property

trust property

(BIMRITESBA D R & D WS 2 B3 2 F e & k)
(Specified Assets Requiring Consultation, etc. with the Head of an

Administrative Organ)

BEZ %

dn L P SR FE IS AR DR & T %

RS H RO ICHET 2B TED D RFPER L, REIE, B

Article 131 The Specified Assets, specified by Cabinet Order as referred to in

Article 224-2 of the Act, shall be Real Property, Commodities, and rights
pertaining to Transactions Related to Commodities Investment, etc.

(BIRRITBHSEA O K L DS
(Consultation, etc. with the Head of an Administrative Organ)
FEH =T 2% BEE_O - +HNERO oS TEDLNEMSIZ. REIFE, ph&h LR
i EEWENARDHERICEH LED OGN DRICH T LD LT 5,
Article 132 (1) The Cabinet Office Ordinances to be specified by Cabinet Order
under Article 224-2 of the Act shall be the following, provided with regard to
Real Property, Commodities, and rights pertaining to Transactions Related to

Commodities Investments, etc.:

— EELRE - EALONENS

(i) the Cabinet Office Ordinance provided for in the main clause of Article 5,
paragraph (1) of the Act;
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=BT RB-HONBN S

(ii) the Cabinet Office Ordinance provided for in Article 11, paragraph (1) of
the Act;

= EET =R -HONBNS

(iii) the Cabinet Office Ordinance provided for in Article 13, paragraph (1) of
the Act;

W EFEEHNEE —HICB W THERT 2ES+—RE - HONEMNS

(iv) the Cabinet Office Ordinance provided for in Article 11, paragraph (1) of
the Act as applied mutatis mutandis pursuant to Article 54, paragraph (1) of
the Act;

f EHEHMNEFRE -HIZBWTHERT 2EE+ =RE—HONBENS

(v) the Cabinet Office Ordinance provided for in Article 13, paragraph (1) of the
Act as applied mutatis mutandis pursuant to Article 54, paragraph (1) of the
Act;

NOEBN=RE-EHE LS ONBINS

(vi) the Cabinet Office Ordinance provided for in Article 83, paragraph (1),
item (vii) of the Act;

t EEEH - HN\EO EHE-HONENS

(vii) the Cabinet Office Ordinance provided for in Article 128-2, paragraph (1)
of the Act;

N EB T EH —RE-HONEMNS

(viii) the Cabinet Office Ordinance provided for in Article 201, paragraph (1) of
the Act;

Ju R E AR s OB

(ix) the Cabinet Office Ordinance provided for in Article 203, paragraph (1),
item (i1) of the Act;

+ R E =AREHEEN S ONENS

(x) the Cabinet Office Ordinance provided for in Article 203, paragraph (1),
item (iv) of the Act;

+— EBEH =R HONENS

(xi) the Cabinet Office Ordinance provided for in Article 203, paragraph (2) of
the Act;

T R ENSE S S ONBFS

(xii) the Cabinet Office Ordinance provided for in Article 208, paragraph (2),
item (iii) of the Act;

+= EECEH S50 =FHOBEIC LV BiAR 2 T 9 5 et an B 1A
BT NGO ZE HE S CEEONEKR LA FLHE Lo EHITR D552 R
%o ) BT ZHKoZHELE, BUFUEE =5, HN+NEO FHE =75,
B D = —HE NS R OFEAR+LS5EON (FESE —+HILGEoRek, [RIEE
S REMEO B E ARG OFRNES =+ HRFUIHO KRB OFEEELUEIC BT 5%
IR DECR D, ) ONEFTS
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(xiii) the Cabinet Office Ordinance provided for in the provisions of Article 29-2,
paragraph (2), item (ii) (limited to the part pertaining to the documents
stating the contents and method of business), Article 42-2, item (vii), Article
44, item (iii), Article 44-2, paragraph (1), item (iii), Article 44-3, paragraph
(1), item (iv), and Article 65-4 (limited to the part pertaining to the matters
concerning the criteria for registration under Article 29 of the Financial
Instruments and Exchange Act, the registration of changes under Article 31,
paragraph (4) of that Act, and the approval under Article 35, paragraph (4) of
that Act) of that Act as applied by replacing certain terms under Article 223-
3, paragraph (1) of the Act;

0 EECH S RO ZHHHEOBEIZ LV AR A CHEMT 2EFEEES +
PZe D ZITHBEWTHER T 2 &t s i NEF N+ %0 ZH -5 R OHE N+ NS5O

— T 5 O NS

(xiv) the Cabinet Office Ordinance provided for in the provisions of Article 42-2,
item (vii) and Article 44-3, paragraph (1), item (iv) of the Financial
Instruments and Exchange Act as applied mutatis mutandis pursuant to
Article 24-2 of the Trust Business Act as applied by replacing certain terms
under Article 223-3, paragraph (5) of the Act; and

+H ERECEH T KO ZFHANHOBEIZ L AR A CHEMAT 2 e OE5t
R O BT DA 50 ZICB W THER T e mpE s B s VEFH U+ 45

D HFLEROEMNA NSO =5 HFE NS ONBENS

(xv) the Cabinet Office Ordinance provided for in the provisions of Article 42-2,
item (vii) and Article 44-3, paragraph (2), item (iv) of the Financial
Instruments and Exchange Act as applied mutatis mutandis pursuant to
Article 2-2 of the Act on Engagement in Trust Business Activities by a
Financial Institution as applied by replacing certain terms under Article 223-
3, paragraph (6) of the Act.

2 VEFE A _TNEO OB TEDHmDEOMOMS X, REVE, PG5 XI5
FEEIGNARDMEFNCE LIThN A2 RICE T 5D LT 5,

(2) The order or other dispositions to be specified by Cabinet Order as provided in
Article 224-2 of the Act shall be the following, with regard to Real Property,
Commodities, or rights pertaining to Transactions Related to Commodities
Investment, etc.:

— EE_EHFUEEOHEICE S MR

(i) orders based on the provisions of Article 214 of the Act;

ZOEB A PAROBEICES S BEOTIE L

(i) rescissions of registration based on the provisions of Article 216 of the Act;

= EEIH KO _F-HOBEIZ X VAR 2 DA eGSR ’W#ﬁ“
LD 5 T S ICHET 2R E R EEMIT A ZAT O REEFERIES UL
%Lﬂﬂéﬁfﬁé(ﬁrﬁﬁﬁunﬂiél%% (REFHEILFIZBNT f##ﬁﬁ%ﬁﬁ%ﬂ&%l%
FlEWD, ) TR ULATOIL D IRICHET 245y
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(iii) the following dispositions concerning a Financial Instruments Business

3
(28

Operator which is the Settlor Company of an Investment Trust or an Asset

Management Company that carries out Specified Investment Management

Activities as prescribed in Article 29-2, paragraph (2), item (ii) of the

Financial Instruments and Exchange Act as replaced pursuant to Article

223-3, paragraph (1) of the Act (referred to as a "Specified Financial

Instruments Business Operator" in item (ix) of the following paragraph):

A RPES G EE L+ —ROBEITE S mF

(a) orders based on the provisions of Article 51 of the Financial Instruments
and Exchange Act;

B ARl pE an B A L R —HOBUEITE DS < gy

(b) dispositions based on the provisions of Article 52, paragraph (1) of the
Financial Instruments and Exchange Act; and

N ARG ER S A I AR CHOREICE S ma

(c) orders based on the provisions of Article 52, paragraph (2) of the
Financial Instruments and Exchange Act.

EE ZEH _HUERO OB TED DML, AEIPE, pEan IR EF RGN

HAEFNCEE LT 2RI T 2 EICESS b D LT 5,

(3) The notification to be specified by Cabinet Order as referred to in Article 224-
2 of the Act shall be given with regard to Real Property, Commodities, or rights

pertaining to Transactions Related to Commodities Investment, etc. based on

the following provisions:

— EHENSKHE—H

(i) Article 4, paragraph (1) of the Act;

BN RIAE S

(i1) Article 16 of the Act;

= EHETLE

(iii) Article 19 of the Act;

MU EFHEIURE

(iv) Article 49, paragraph (1) of the Act;

T EEEULE —HIIBWTHERT L EE AL

(v) Article 16 of the Act as applied mutatis mutandis pursuant to Article 54,
paragraph (1) of the Act;

NOEEATILEE—H

(vi) Article 69, paragraph (1) of the Act;

t EHEALF—REH

(vii) Article 191, paragraph (1) of the Act;

N EFEEILE 4B H

(viii) Article 192, paragraph (1) of the Act;

U WITH T 2 aRnE I s EOHIE (RrE SRR EEF TR D b DIZRD, )

(ix) the following provisions of the Financial Instruments and Exchange Act
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(limited to those related to Specified Financial Instruments Business

Operators);

A R G NEE =+ —RE—H

(a) Article 31, paragraph (1) of the Financial Instruments and Exchange Act;

B Al pE an B AR = — R =

(b) Article 31, paragraph (3) of the Financial Instruments and Exchange Act;

N ARRRRE R IS VAR = — SO U —IH

(c) Article 31-4, paragraph (1) of the Financial Instruments and Exchange
Act;

= ARRPE A G HES =R D W A

(d) Article 31-4, paragraph (2) of the Financial Instruments and Exchange
Act;

AR AR G ES =+ AR =

(e) Article 35, paragraph (3) of the Financial Instruments and Exchange Act;

A~ AP R B G VE SR = TR N IH

(f) Article 35, paragraph (6) of the Financial Instruments and Exchange Act;
and

NS A TN NG REEY S T e SO |

(g) Article 50-2, paragraph (1) of the Financial Instruments and Exchange
Act.

4 WREFRELREIL, REIPE, pHan IR MG FEME AR D HERICEA L, B—HA S
BT 2 NS 2 ED LA, ROEKFICTEIT 2NEFSORXSIZE L, Y
Fr D HRE (%4550 LI EIZE ST 2581213, A TICED LT T
DRE) EH#ETL2bDET D,

(4) When the Prime Minister provides the Cabinet Office Ordinance set forth in
the items under paragraph (1) with regard to Real Property, Commodities, or
rights pertaining to Transactions Related to Commodities Investment, etc., the
Prime Minster shall consult with the minister specified in the following items
according to the category of Cabinet Office Ordinance set forth in the
respective item (where the relevant Cabinet Office Ordinance falls under two
or more of the categories listed in the following items, all of the ministers
specified in the respective items):

— AEPEICALED bNLIAEFT  ELZwmKRE

(i) a Cabinet Office Ordinance provided for Real Property: the Minister of Land,
Infrastructure, Transport and Tourism;

= EAMOKPEERMRRE S (RIS I FTER TS (A RS e\ )
FNEE BT DM E VY, LFZORICBWTHUT, ) UL EMKERRRE
an A E IS (RAROKPEBAGRRE il T AR 2 B A R E F G | R O DR & 72 511 D
9 BITRMOAKERBRRE M E EN D EBI R DR EFERS 2o, UIFZ
DRIZBWTH L, ) IRHEFNICEALED SN D NERS  EMOKEKRE

(i1) a Cabinet Office Ordinance provided for Agriculture, Forestry and Fisheries
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Commodities (meaning Commodities set forth in the items of Article 28 of the
Order for Enforcement of the Commodities Exchange Act (Cabinet Order No.
280 of 1950); hereinafter the same shall apply in this Article) or Transactions
Related to Agriculture, Forestry and Fisheries Commodities Investment, etc.
(meaning Commodities Investment, etc. Transactions pertaining to
Agriculture, Forestry and Fisheries Commodities, and Transactions Related
to Commodities Investment, etc. pertaining to a commodities index in which
the subject products include Agriculture, Forestry and Fisheries
Commodities; hereinafter the same shall apply in this Article): the Minister
of Agriculture, Forestry and Fisheries; and

= R REERMRME A (BMOKZEBRRBE ML OREMmZ VD, LR ZOSRIZEBW T
Co ) XUTRR G PEZERAMRAE MG F IS (R PE ZE PAAR PS A0 1T AR 2 P i 4 S5 S |
FOEDRG Lm0 5 BITHREEEEBRRE ML E EN D M FE IR D pE L
FKEERGI 20D, UFZOFRIZEBWTHL, ) IZRHEFICEALED S D NE
IR R PEFERE

(iii) a Cabinet Office Ordinance provided for Economy, Trade and Industry
Commodities (meaning Commodities other than Agriculture, Forestry and
Fisheries Commodities; hereinafter the same shall apply in this Article) or
Transactions Related to Economy, Trade and Industry Commodities
Investment (meaning Transactions Related to Commodities Investment, etc.
pertaining to Economy, Trade and Industry Commodities, and Transactions
Related to Commodities Investment, etc. pertaining to a commodities index
in which the subject goods include Economy, Trade and Industry
Commodities; hereinafter the same shall apply in this Article): the Minister
of Economy, Trade and Industry.

5 ARUTREEIL. REIZE, ML SUIREMREFERGNTROMEMICEA L, B _HA I
BT 2055217 5 5 EICIE, ROKFITE|IT 200 DX FITIE T, YEEFIZED D
KRE (S50 L EIZZAT 2581003, Y%STICEDLTXTOKRE) L
ETOHDET D,

(5) When the Commissioner of the Financial Services Agency intends to make the
dispositions set forth in the items under paragraph (2) with regard to Real
Property, Commodities, rights pertaining to Transactions Related to
Commodities Investment, etc., the Commissioner shall consult with the
minister specified in the following items according to the category of
disposition set forth in the respective item (where the disposition falls under
two or more of the categories listed in the following items, all of the ministers
specified in the respective item):

— AEPEICEH LTSy E KR
(1) dispositions made with regard to Real Property: the Minister of Land,

Infrastructure, Transport and Tourism;
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(ii) dispositions made with regard to Agriculture, Forestry and Fisheries
Commodities or rights pertaining to Transactions Related to Agriculture,
Forestry and Fisheries Commodities Investment: the Minister of Agriculture,
Forestry and Fisheries; or

= PRV PEEBALR A dn SRR PE FE BLR A A R SIS AR D HERNIC B LT o D 4L
4y R PEERE KRR
(iii) dispositions made with regard to Economy, Trade and Industry

Commodities or rights pertaining to Transactions Related to Economy, Trade
and Industry Commodities Investment: the Minister of Economy, Trade and
Industry.
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(6) Where notification under the items of paragraph (3) (excluding items (vi)
through (viii)) or an application for registration under Article 187 of the Act
has been made with regard to Real Property, Commodities, or rights pertaining
to Transactions Related to Commodities Investment, etc., the Commissioner of
the Financial Services Agency shall notify the ministers specified in the
following items according to the category of disposition or application for
registration set forth in the respective item (where the disposition or
application for registration falls under two or more of the categories listed in
the following items, all of the ministers specified in the respective items):

—  REEICE LT D | SISO R E a2 KR
(i) notifications or applications for registration made or filed with regard to
Real Property: the Minister of Land, Infrastructure, Transport and Tourism;
= JEAROKEEBIRPE AL U EAROK EE BIAR PE L R E SIS TR D HERNCBI LT D
HISUTBREROHEE  BAMKERE
(i1) notifications or applications for registration made or filed with regard to
Agriculture, Forestry and Fisheries Commodities or rights pertaining to
Transactions Related to Agriculture, Forestry and Fisheries Commodities
Investments, etc.: the Minister of Agriculture, Forestry and Fisheries; or
= PR PEFE AR b SRR PEZE BAARPE S R E F I AR D MR LAT AL D s
ST BB O HEE  RFEFEKRR
(iii) notifications or applications for registration made or filed with regard to

Economy, Trade and Industry Commodities or rights pertaining to

Transactions Related to Economy, Trade and Industry Commodities

Investment, etc.: the Minister of Economy, Trade and Industry.
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(Details of the Delegation of Authority for Inspections, etc. to the Securities
and Exchange Surveillance Commission to Ensure Fairness in Transactions,
etc.)

=t =4 EHE O TESRE CHICHET 2B A TED DBEIL, EHEILHE
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Article 133 The provisions to be specified by Cabinet Order as referred to in
Article 225, paragraph (2) of the Act shall be those of Article 37 (excluding
paragraph (1), item (ii)), Article 37-3, paragraph (1) (excluding items (i) and
(vi)), paragraph (2) of that Article, Article 37-4, Article 38, Article 39, Article
40 (with regard to item (ii) under that Article, limited to those for ensuring
fairness in transactions pertaining to Offerings, etc. of Investment Securities),
and Article 44-3, paragraph (1) (excluding item (iii)) of the Financial
Instruments and Exchange Act as applied mutatis mutandis pursuant to
Article 197 of the Act.

GEFHIG | FERZBR S ~DOIG|FEOREDHERIZIR DA FE LI DR EF OMHERD
ZAE)

(Delegation of the Authority for Inspections, etc. Other Than Inspections, etc.
to ensure Fairness in Transactions, etc. to the Securities and Exchange
Surveillance Commission)

FE=HNE EE O T EEFE HOHEICIVEMTREICEESNIHER (A
RE_HOBHEICL VRIS FEARAZES (LT [FEx] L), ) TEESH
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Article 134 Within the scope of the authority delegated to the Commissioner of
the Financial Services Agency pursuant to Article 225, paragraph (1) of the Act
(excluding that delegated to the Securities and Exchange Surveillance
Commission (hereinafter referred to as the "Commission") pursuant to
paragraph (2) of that Article), the authority under the provisions of Article 22,
paragraph (1) and Article 213, paragraphs (1) through (5) of the Act shall be
delegated to the Commission; provided, however that the foregoing sentence
shall not preclude the Commissioner of the Financial Services Agency from
exercising the authority to order a report or submission of materials under said
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provisions, or the authority to conduct an inspection where urgent necessity is
found for the sake of the public interest or protection of investors, or where it
is found to contribute significantly to the effective and efficient implementation

of the inspection.

(M B RESE~DOHERDOET)
(Delegation of Authority to the Director-General of a Local Finance Bureau,
etc.)

FEH=tTHS EEE T ERFE -HOBEICL VST REICE LS NIHER (U
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Article 135 (1) Within the scope of the authority delegated to the Commissioner
of the Financial Services Agency pursuant to Article 225, paragraph (1) of the
Act (hereinafter referred to as the "Commissioner's Authority"), the authority
under the provisions of Part II, Chapter I of the Act (excluding that which is
delegated to the Commission pursuant to the preceding Article) shall be
delegated to the Director-General of the Local Finance Bureau that has
jurisdiction over the location of the head office of the Financial Instruments
Business Operator (where the location is within the jurisdictional district of
the Fukuoka Local Finance Branch Bureau, the Director-General of the
Fukuoka Local Finance Branch Bureau); provided, however, that the foregoing
sentence shall not preclude the Commissioner of the Financial Services Agency
from exercising the authority under Article 22, paragraph (1) of the Act.

2 REMHRDS S, EHRE _HEOBEIC XL HMHERIT, (FtSt%EORIE OFT{E#
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(2) Within the scope of the Commissioner's Authority, authority under the
provisions of Part II, Chapter II of the Act shall be delegated to the Director-
General of the Local Finance Bureau that has jurisdiction over the location of
the head office of the Trust Company, etc. (where the location is within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the
Director-General of the Fukuoka Local Finance Branch Bureau).

3 REMROI L, EME—HELOE _EOREICL MR (BE _H - +h%k
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(3) Within the scope of the Commissioner's Authority, authority under the
provisions of Part III, Chapters I and II of the Act (excluding that which is
delegated to the Commission pursuant to the provisions of Article 225,
paragraph (2) of the Act and the preceding Article), and authority for approval
under Article 117, item (ix) of the Act shall be delegated to the Director-
General of the Local Finance Bureau that has jurisdiction over the location of
the head office of the Investment Corporation (where the location is within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the
Director-General of the Fukuoka Local Finance Branch Bureau); provided,
however, that the foregoing sentence shall not preclude the Commissioner of
the Financial Services Agency from exercising the Commissioner's authority
under the provisions of Article 213, paragraphs (1) through (5) of the Act.

4 REHEROI L, EE -H HNUEO —OREICESSEE =+ - LFERHEOBE
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(4) Within the scope of the Commissioner's Authority, consultations under Article
132, paragraph (5) of this Order based on the provisions of Article 224-2 of the
Act and notice under Article 132, paragraph (6) of this Order shall be delegated
to the Director-General of the Local Finance Bureau that has jurisdiction over
the location of the head office of the Financial Instruments Business Operator,
Trust Company, etc., or Investment Corporation (where the location is within
the jurisdictional district of the Fukuoka Local Finance Branch Bureau, the
Director-General of the Fukuoka Local Finance Branch Bureau).

5 RIFHOBET, &RTREEOHEET DHERIZOWTIX, @A LRV,

(5) The provisions of the preceding paragraphs shall not apply to the authority
designated by the Commissioner of the Financial Services Agency.

6 @RUTEEIX, AIEOEELZ LGRS, T0EE2ERTLILOLETH, Tk
FEIEL, MIFEE L&, kLT 5,

(6) When the Commissioner of the Financial Services Agency makes a
designation under the preceding paragraph, the Commissioner shall give public
notice to that effect. The same shall apply when the Commissioner abolishes or

changes such designation.

(ZERDOHEROMBRRE~DZET)
(Delegation of the Commission's Authority to the Director-General of a Local
Finance Bureau, etc.)
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Article 136 (1) Within the scope of the Commissioner's Authority, the following
authority shall be delegated to the Director-General of the Local Finance
Bureau that has jurisdiction over the location of the head office of the Settlor
Company of an Investment Trust or Trustee Company, etc. as defined in
Article 22, paragraph (1) of the Act, or an Investment Corporation (where the
location is within the jurisdictional district of the Fukuoka Local Finance
Branch Bureau, the Director-General of the Fukuoka Local Finance Branch
Bureau); provided, however, that this shall not preclude the Commission from
exercising such authority independently:

— EE_EH T ERE HOBREICL Y ZEERICEE SN HER

(i) the authority delegated to the Commission pursuant to the provisions of
Article 225, paragraph (2) of the Act; and

ZOBEH S TNUEOHEICL Y RS RSN S A& - EH AU H 1+
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(i1) the authority under the provisions of Article 22, paragraph (1) and Article
213, paragraphs (1) through (5) of the Act delegated to the Commission
pursuant to Article 134.
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(2) The provisions of the preceding paragraph shall not apply to the authority of
the Commission listed in the items under that paragraph pertaining to a
person designated by the Commission.
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(3) When the Commission makes the designation under the preceding paragraph,
1t shall give public notice to that effect. The same shall apply when it
rescindeds such designation.
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