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Order for Enforcement of the Certified Public
Accountants Act
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(Cabinet Order No. 343 of August 14, 1952)

(FFE D FALT K 2 FAE AR E B 0 %kR)
(Exemption of Persons Conferred with Specified Degrees from Multiple-Choice
Test Examination Subjects)
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Article 1 The subjects to be specified by Cabinet Order as prescribed in Article
9(2)(ii) of the Certified Public Accountants Act (hereinafter referred to as the
"Act") shall be financial accounting (meaning the subject prescribed in Article
8(1)(1) of the Act; the same shall apply in the following Article), management
accounting (meaning the subject prescribed in Article 8(1)(ii) of the Act) and

auditing.

(EBRBRC L 2883 E B ofkR)
(Exemption of Persons with Practical Experience from Examination Subjects of
Multiple-Choice Tests)
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Article 1-2 The person to be specified by Cabinet Order as prescribed in Article
9(2)(ii1) of the Act shall be a person who has, for a total period of seven years or
more, engaged in the affairs or services related to accounting or audits that are
specified by a Cabinet Office Ordinance at a listed company, etc. (meaning an
1ssuer of securities listed in the items of Article 27-2 of the Order for
Enforcement of the Financial Instruments and Exchange Act (Cabinet Order
No. 321 of 1965) (excluding those that fall under the tradable securities
prescribed in Article 67-18(@iv) of the Financial Instruments and Exchange Act



(Act No. 25 of 1948))), a large company prescribed in Article 2(vi) of the
Companies Act (Act No. 86 of 2005), the national government, a local
government, or any other juridical person specified by a Cabinet Office
Ordinance, and the subject specified by a Cabinet Order as prescribed in
Article 9(2)(iii) of the Act shall be financial accounting.
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(Exemption from Examination Subjects of Essay Tests)
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Article 1-3 The person to be specified by a Cabinet Order as prescribed in Article
10(1)(vii) of the Act shall be any of the following persons, and the subject to be
specified by Cabinet Order as prescribed in item (vii) of the same paragraph
shall be the subjects listed in the following items for the categories of persons
set forth respectively in those items:
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(i) A person who has engaged in affairs or services related to the establishment
of standards for corporate accounting, unification of cost accounting, or any
other development or improvement of the corporate accounting system, and
who has been recognized by the Certified Public Accountants and Auditing
Oversight Board (hereinafter referred to as the "Board") as having the
necessary knowledge and applied skill for a person qualified to become a
certified public accountant Accounting (meaning the subject prescribed in
Article 8(2)(1) of the Act)
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(i1) A person who has engaged in affairs or services related to the
establishment of auditing standards or any other development or
improvement of the auditing system, and who has been recognized by the
Board as having the necessary knowledge and applied skill for a person

qualified to become a certified public accountant Auditing

(MBI DA, otz oo 35#)
(Auditing, Analysis or Any Other Practice Related to Finance)
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Article 2 The auditing, analysis or any other practice related to finance
prescribed in Article 15(1)(ii) of the Act shall be the following:
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(i) Being directly in charge of the accounting-related inspection or auditing of a
national or local government organization or of a juridical person other than
a national or local government (when said juridical person has not been
incorporated based on a special Act, limited to a juridical person with a
capital amount (meaning the amount of stated capital, the total contribution
amount, or the total amount of funds) of five hundred million yen or more;
the same shall apply in item (iii)) or of examination or inspection related to
national tax
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(ii) Being directly in charge of affairs related to loans, guarantees of
obligations, or other fund operations equivalent thereto, at a financial
institution prescribed in Article 2(1) of the Deposit Insurance Act (Act No. 34
of 1971), an insurance company, a mutual loan company, or a juridical
person equivalent thereto that has been incorporated based on a special Act,
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(ii1) In addition to what is provided for in the preceding item, to be directly in
charge of affairs related to cost accounting or any other financial analysis at
a juridical person other than the national government or a local government
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(Travel Expenses and Daily Allowances)
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Article 3 The amount of travel expenses and daily allowances that may be
claimed based on the provisions of Article 33(2) of the Act by a witness or
expert witness who has appeared based on an order under the provisions of



paragraph (1)) or (ii) of the same Article shall be an amount equivalent to the
train fares, boat fares, car fares, accommodation charges, and daily allowances
that a grade-two official under the salary schedule for administrative positions
(1) prescribed in Article 6(1)(i)(a) of the Act on Remuneration of Officials in the
Regular Service (Act No. 95 of 1950) receives pursuant to the provisions of the
Act on Travel Expenses of National Public Officers, etc. (Act No. 114 of 1950).
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(Other Expenses)
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Article 4 Where the Commissioner of the Financial Services Agency has
requested the witness or expert witness set forth in the preceding Article to

prepare a written opinion, a written report, or a written expert opinion, if
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he/she finds it necessary, he/she may pay a reasonable amount of expenses in

addition to the travel expenses and daily allowances prescribed in the same
Article.
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Article 5 Deleted.

(ZBRFECk)
(Examination Fee)
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Article 6 The amount to be specified by a Cabinet Order as prescribed in Article
11(1) of the Act shall be nineteen-thousand five-hundred yen.

(RNFREEF IR D% LWFIERELR)
(Substantial Interest Pertaining to a Certified Public Accountant)
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Article 7 (1) The relationship to be specified by Cabinet Order as prescribed in
Article 24(2) of the Act (including cases where it is applied mutatis mutandis
pursuant to Article 16-2(6) of the Act) shall be the relationships between a
certified public accountant or his/her spouse and the client company being
audited, etc. listed in the following items for the cases set forth respectively in
those items:
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(1) Where the certified public accountant or his/her spouse has been an officer,

a person equivalent thereto, or a responsible person in charge of affairs
related to finance (hereinafter referred to as an "officer, etc.") for a company
(hereinafter referred to as the "client company being audited, etc.") or any
other person intending to receive an audit or attestation for financial
documents (meaning financial documents prescribed in Article 1-3(1) of the
Act) within the period from the starting date of the accounting period
(meaning the accounting period prescribed in Article 24-3 of the Act; the
same shall apply hereinafter) until the date on which three months have
elapsed from the end of said accounting period (hereinafter referred to as the
"audit-related period") pertaining to said financial documents to be audited
or attested (meaning the audit or attestation carried out as services set forth
in Article 2(1) of the Act; the same shall apply hereinafter),
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(i) Where the spouse of the certified public accountant is an employee or has

been an employee of the client company being audited, etc. within the past
year
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(iii) Where the spouse of the certified public accountant is a national or local

I

public officer, or had been in such a position and two years have yet to elapse
from his/her retirement, if the duties of the office he/she holds or held within
two years preceding the retirement are closely related to the client company
being audited, etc. (limited to one that falls under the category of a profit-
making company) pertaining to said certified public accountant
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(iv) The case where the certified public accountant or his/her spouse is a
shareholder, a capital investor, a creditor, or a debtor of the client company
being audited, etc.; excluding, however, for a shareholder or a capital
investor, the case where one year has yet to elapse from the acquisition of
the shares of or the contribution in the client company being audited, etc.
through inheritance or testamentary gift and, for a creditor or a debtor, the
case where his/her claim or obligation is based on a contract with the client
company being audited, etc. concerning the services set forth in Article 2(1)
or (2) of the Act, the case where the amount of his/her claim or obligation is
less than one million yen, the case where one year has yet to elapse from the
acquisition of the claim or the obligation against the client company being
audited, etc. through inheritance or testamentary gift, and other cases where
his/her claim or obligation is a claim or obligation with special circumstances
as specified by a Cabinet Office Ordinance.
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(v) The case where the certified public accountant or his/her spouse receives
from the client company being audited, etc. provision of an office or funds
without charge or for a consideration lower than the ordinary market price or
any other grant of special economic benefits
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(vi) The case where the certified public accountant or his/her spouse receives
continuous remunerations from the client company being audited, etc.
through certified tax accountant services (meaning certified tax accountant
services prescribed in Article 2 of the Certified Tax Accountants Act (Act No.
237 of 1951); the same shall apply hereinafter) or other services other than
those set forth in Article 2(1) or (2) of the Act
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(vii) Where the certified public accountant or his/her spouse receives benefits
or remunerations as prescribed in item (v) or the preceding item from an
officer, etc. of the client company being audited, etc. or a person who has or
had been in such a position within the past year or during the audit-related
period
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(viii) Where the certified public accountant or his/her spouse is an officer or a
person equivalent thereto of a related company, etc. of the client company
being audited, etc. or has or had been in such a position within the past year
or during the audit-related period
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(ix) Where the certified public accountant is an employee of the parent
company, etc. or a subsidiary company, etc. of the client company being
audited, etc.
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(2) The related company, etc. prescribed in item (viii) of the preceding paragraph
shall be either of the following:
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(i) One specified by Cabinet Office Ordinance as the other company, etc.
(meaning a company or other organization; the same shall apply hereinafter)
where the client company being audited, etc. (including a subsidiary, etc. of
the client company being audited, etc.) is capable of having a material
influence on the finance, operations or business policy decisions of such other
company, etc.
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(i1) One specified by a Cabinet Office Ordinance as the other company, etc.
(including a subsidiary company, etc. of such other company, etc.) where such
other company, etc. is capable of having a material influence on decisions on
the finance, operations or business policy decisions of the client company
being audited, etc.
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(3) The parent company, etc. prescribed in paragraph (1)(ix) means one specified
by a Cabinet Office Ordinance as a company, etc. having control over a body
that makes decisions on the policy of finance and operations or business of any
other company, etc. (meaning a shareholders meeting or other body equivalent



thereto; hereinafter referred to as the "decision-making body" in this
paragraph), and a subsidiary company, etc. prescribed in the same item and
the items of the preceding paragraph means the other company, etc. of which
the decision-making body is controlled by the parent company, etc. In this case,
where the decision-making body of any other company, etc. is either controlled
by the parent company, etc. and a subsidiary company, etc. or by a subsidiary
company, etc. , such other company, etc. shall be deemed to be a subsidiary
company, etc. of the parent company, etc.

(REHEN DRI D)
(Persons Excluded from Large Companies, etc.)
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Article 8 One specified by a Cabinet Order as prescribed in Article 24-2(i) of the
Act (including the cases where it is applied mutatis mutandis pursuant to
Article 16-2(6) of the Act) shall be a stock company for which the amount
reported as the stated capital on the balance sheet pertaining to the most
recent business year is less than ten billion yen and the total amount of the
amounts of liabilities reported on the balance sheet pertaining to the most
recent business year is less than one hundred billion yen.
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Article 9 The person to be specified by Cabinet Order as prescribed in Article 24-

2(ii) of the Act (including the cases where it is applied mutatis mutandis

pursuant to Article 16-2(6) of the Act) shall be any of the persons listed in the

following items:
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(1) An issuer (meaning an issuer prescribed in Article 2(5) of the Financial
Instruments and Exchange Act; the same shall apply in the following item)
who needs to submit a securities report (meaning a securities report
prescribed in Article 24(1) of the same Act) due to falling under Article
24(1)(@ii1) or (iv) of the same Act (including the cases where it is applied
mutatis mutandis pursuant to Article 27 of the same Act), and satisfies all of
the following requirements:
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(a) The amount of stated capital reported on the balance sheet pertaining to
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the most recent business year (or the amount of net assets on the issuer's
balance sheet in the case of an issuer of securities investment rights, etc.
(meaning securities investment rights, etc. prescribed in Article 3(iii) of
the Financial Instruments and Exchange Act) that shall be deemed to be
securities pursuant to the provisions of Article 2(2) of the same Act, or in
the case of an issuer of those listed in Article 1(i1) or specified by Article 2-
8 of the Order for Enforcement of the Financial Instruments and Exchange
Act) shall be less than five hundred million yen, or the amount of net sales
reported on the income statement pertaining to the most recent business
year (including other figures specified by Cabinet Office Ordinance as
equivalent thereto; hereinafter the same shall apply in this item) or the
amount obtained by dividing by three the total amount of net sales
reported in the income statements pertaining to the business years that
ended in the three most recent years, whichever is larger, shall be less
than one billion yen.
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(b) The total amount of liabilities reported on the balance sheet pertaining to

the most recent business year shall be less than twenty billion yen.
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(i1) An issuer of specified securities prescribed in Article 5(1) of the Financial

Instruments and Exchange Act (including cases where it is applied mutatis

mutandis pursuant to Article 27 of the same Act) (excluding securities listed

in the items under Article 6 of the same Act; hereinafter referred to as

"specified securities" in this item), who does not fall under any of the

following items:
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(a) An issuer who intends to give notification under the provisions of Article
4(1) or (2) of the Financial Instruments and Exchange Act with regard to
securities other than specified securities
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(b) An issuer who needs to submit a securities report prescribed in Article
24(1) of the Financial Instruments and Exchange Act pursuant to the
provisions of the same paragraph (including the cases where it is applied
mutatis mutandis pursuant to Article 27 of the same Act) with regard to
securities other than specified securities

(K&t D HiPH)
(Scope of Large Companies, etc.)
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Article 10 The person to be specified by Cabinet Order as prescribed in Article
24-2(iv) of the Act (including the cases where it is applied mutatis mutandis
pursuant to Article 16-2(6) of the Act) shall be any of the following:
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(1) A federation of Shinkin banks, the district of which comprises the entire
nation
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(i1) A federation of labor banks, the district of which comprises the entire
nation

= 2EEZHXETHEHABEHRGESS

(ii1) A federation of credit cooperatives, the district of which comprises the
entire nation
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(iv) The Norinchukin Bank
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(v) An incorporated administrative agency that needs to be audited by an
accounting auditor pursuant to the provisions of Article 39 of the Act on
General Rules for Incorporated Administrative Agencies (Act No. 103 of
1999)
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(vi) A national university corporation or an inter-university research institute
corporation
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(vii) A local incorporated administrative agency that needs to be audited by an
accounting auditor pursuant to the provisions of Article 35 of the Local
Incorporated Administrative Agency Act (Act No. 118 of 2003)

(BE AR R ORI ITI T 5 ke 2 = at 1)
(Consecutive Accounting Periods Concerning Prohibition of Audit-Related
Services)
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Article 11 The consecutive accounting periods to be specified by Cabinet Order
not exceeding seven accounting periods as prescribed in Article 24-3(1) of the
Act (including cases where it is applied mutatis mutandis pursuant to Article
16-2(6) of the Act) shall be seven accounting periods.

(A B 275 D EE 1L W)
(Period for Prohibition of Audit-Related Services)
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Article 12 The accounting period to be specified by Cabinet Order which comes
in or after the accounting period following the consecutive accounting periods
as prescribed in Article 24-3(1) of the Act (including cases where it is applied
mutatis mutandis pursuant to Article 16-2(6) of the Act) shall be two
accounting periods.

(REHFE LB INDLEFE)
(Persons Deemed to be Large Companies, etc.)
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Article 13 The person to be specified by Cabinet Order as prescribed in Article
24-3(2) (including cases where it is applied mutatis mutandis pursuant to
Article 16-2(6) of the Act) and Article 34-11-5(1) and (2) shall be the following
persons, and the date to be specified by Cabinet Order as prescribed in these
provisions shall be the dates specified in the following items for the categories
of persons set forth respectively in those items:
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(1) A person who intends to have the securities issued by said person listed on a
financial instruments exchange (meaning a financial instruments exchange
prescribed in Article 2(16) of the Financial Instruments and Exchange Act;
the same shall apply hereinafter) the day on which said securities are listed
on the financial instruments exchange
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LtEO+—FH -HOKEIZ LV B AT SRS IG | EH S OB EZ T 5 H

(i1) A person who intends to have the securities issued by said person
registered with an approved financial instruments firm association (meaning
an approved financial instruments firm association prescribed in Article
2(13) of the Act; the same shall apply hereinafter) pursuant to the provisions
of Article 67-11(1) of the Financial Instruments and Exchange Act the day on
which said securities are registered with the approved financial instruments

firm association pursuant to the provisions of Article 67-11(1) of the same
Act

(5 A R AR 4 %5)
(Amount Corresponding to Audit Fees)

FHUE EHBE=F RO B HE 5 (EETAZO HERHEICBOWTENT LY
Braite, ) MOE=1MNED _+—0 5 —HE— SIIHET HBH TED DT,
NpeEtt (BEHAEZO ZHERLEICHET 2 ERREEF 2T, ) XIEAE
AR ZNSDOHBEICHET 22BN TN O OHEICHET 252 Do
FHOMBEBICOWTTOTIES KB —HOEFORME L L Thbiv, XL
PIDREBELOMDOMEDMBEOMRE L T 5,

Article 14 The amount to be specified by a Cabinet Order as prescribed in the
provisions of Article 31-2(1)(i) (including the cases where it is applied mutatis
mutandis pursuant to Article 16-2(6) of the Act) and Article 34-21-2(1)(i) of the
Act shall be the total amount of the values of money and any other property
that have been paid or should be paid as a consideration for the services set
forth in Article 2(1) of the Act provided by a certified public accountant
(including a registered foreign certified public accountant prescribed in Article
16-2(5) of the Act) or an auditing corporation for financial documents of the
company or any other person prescribed in these provisions during the
accounting period prescribed in these provisions.

(B AIENITR D L WA ERILR)
(Substantial Interest Pertaining to an Auditing corporation)
FHEE EHE=FNEO+—F _HIIHET 285 TED L BERIT, ROFFI2HIT
LDGEITBT 5 UEEFICHET 2EEEAILZE OB L HEESHE L OR OB
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BRET 5,

Article 15 The relationship to be specified by a Cabinet Order as prescribed in
Article 34-11(2) of the Act shall be the relationships between an auditing
corporation or its partner and the client company being audited, etc. prescribed
in the following items for the cases set forth respectively in those items:

— EEBEAD, EESHEOEEE IIMESEHE T L6, 212, YikkEalk
NDHE T DAEMESUTEBE D EEASE & OB OER 5.5 —H XTH “HO¥ES
(2B 2 AN IS < EME XL EH £ DB S TED DR OFEZH T H1E
MEXIIMEF ThH LG E 2R,

(i) The case where the auditing corporation is a creditor or a debtor of the
client company being audited, etc.; excluding, however, the case where the
claim or obligation of the auditing corporation is based on a contract with the
client company being audited, etc. concerning the services set forth in Article
2(1) or (2) of the Act or is a claim or obligation with special circumstances as
specified by a Cabinet Office Ordinance

= BN, EASHENSE LR -HE LS ICRET 2RO 2 20T
TV 5HE

(i1) Where the auditing corporation receives benefits prescribed in Article
7(1)(v) from the client company being audited, etc.

= BEEEADN, HEAESHEORBE ITWME—FLINE L < XEABRHIRAIC
INLDETHDIENLELRE-HELZIIHET 2R ROMEGE 22T TWND
e

(iii)) Where the auditing corporation receives benefits prescribed in Article
7(1)(v) from an officer, etc. of the client company being audited, etc. or a
person who has or had been in such a position within the past year or during
the audit-related period

W EEEANDOHBED ) LICHEESHEOHFEMATHLEN D D56

(iv) Where any partner of the auditing corporation is an employee of the client
company being audited, etc.

Wo— EEEANOHBED S LICHEEXIMFOR IS (FEREHIIRET D
BattEz v o, ) IFa4% (RECHET 2 F2t5e2 05, ) OkBE%EX

FEHANTHL2EZRH 556

(iv)-2 Where any partner of the auditing corporation is an officer, etc. or
employee of the parent company, etc. (meaning the parent company, etc.
prescribed in Article 7(3)) or a subsidiary company, etc. (meaning a
subsidiary company, etc. prescribed in the same paragraph) of the client
company being audited, etc.

B EEEANOHB D S BICHEAE S HREL 3BT L0 ke 72 il 2 =z
TWOEND D5E

(v) Where any partner of the auditing corporation receives continuous
remuneration from the client company being audited, etc. through certified
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tax accountant services

N OHI=FICEYT 256 %RE, HEASHEOMBERIZOWTEAEEANDITH
EHERE-HOEBICEZOHBEE LTHE LEHEE LIIHEESHFEOMEE
FOFEHICOWTIERE =HUERO+ONE—HOBREIC L DB ELZ T IHER L
SIREF=FTNUFO+OLF-HOREIZL DB EEZZ T8 (RS LHE T
FAREOHEIZLVIRELZZ T LBRINDIEFBEZRS, ) XTI DHE DR
EDRWEESAELRONTADOGREET 285G

(vi) Excluding cases falling under the preceding three items, where a person
who participated, as a partner of the auditing corporation, in the service set
forth in Article 2(1) of the Act performed by the auditing corporation for the
financial documents of the client company being audited, etc. , a partner who
received the designation under the provisions of Article 34-10-4(1) of the Act
with regard to attestation of the financial documents of the client company
being audited, etc. , or a partner who received the designation under the
provisions of Article 34-10-5(1) of the Act (excluding a person who shall be
deemed to have received the designation pursuant to the provisions of
paragraph (5) or paragraph (6) of the same Article), or the spouse of such
person has any of the following relationships with the client company being
audited, etc. :

A RS A DUSRSE T S T IS HUE T S Bk

(a) The relationship prescribed in Article 24(1)(ii) or (3) of the Act
7 LSS B - FOH/N S E TICHET 5 BIf%

(b) The relationship prescribed in Article 7(1)(i) to (viii)

t BTN LHIZETICEE T 250 2RE . BEEEANDHBOYELL EOFE D,
AANXTEORMBEICHE, PHEEKAFE LR G XTronFhroBEREET
%6

(vi1) Excluding the cases that fall under item (iv) to the preceding item, the
case where more than half of the partners of the auditing corporation have,
with regard to partners themselves or their spouses, the relationship set
forth in either (a) or (b) of the same item with the client company being
audited, etc.

(B A E N IR 2 BE A B 3% O ZE 1R 12 31T Dl 5 = FH )
(Consecutive Accounting Periods Concerning Prohibition of Audit-Related
Services Pertaining to an Auditing Corporation)
FHAREK BEHE=ZTNEO+—O=ICHET D ERFHIR OFEMA TBS TED 5 i
SEHHIRIE. EEEHIME T 5,
Article 16 The consecutive accounting periods to be specified by Cabinet Order
not exceeding seven accounting periods as prescribed in Article 34-11-3 of the
Act shall be seven accounting periods.

14



(BEAE NITAR 2 B A B 685 O BE 1L IR
(Period for Prohibition of Audit-Related Services Pertaining to an Auditing
Corporation)
FHtgk EHE=TWNEO+—O=ITHET Dk HIH O3B F R L% O By
E HEEHIMIEL, aE M & 'ﬁ‘é
Article 17 The accounting period to be specified by a Cabinet Order which comes
in or after the accounting period following the consecutive accounting periods
as prescribed in Article 34-11-3 of the Act shall be two accounting periods.

(E35A MRES S DO FEATE %)
(Issuer, etc. of Listed Securities, etc.)
FHANSE EFE=FNUEO+—ONFE-HICHET 2B CEDDLHIL, RIZHBITLHE
LT 5,
Article 18 The person to be specified by a Cabinet Order as prescribed in Article
34-11-4(1) of the Act shall be the following:
—  ERPEMEGIETIC B STV D A MEESR O FITE
(i) An issuer of securities listed on a financial instruments exchange
= eI GHEE AT ERO =B —HOBUEIZ L0 R e@pE L G E S O
Bk e 52 T T A RE S DRATH
(i1) An issuer of securities registered with an approved financial instruments
firm association pursuant to the provisions of Article 67-11(1) of the
Financial Instruments and Exchange Act

(KRHUBLEE AVE N OEFEGHATH B F 4R 2 AR ES OB IR 28kt T 5
ZFHIRE)

(Consecutive Accounting Periods Concerning Prohibition of a Lead Engagement
Partner, etc. of a Large Auditing Corporation from Performing Audit-Related
Services)

B EFE=TNEO+—ONE—-HIZHET 2 LRI OFHAN TE S TED

Lt ML, EEHIRE LT 5,

Article 19 The consecutive accounting periods to be specified by Cabinet Order
not exceeding five accounting periods as prescribed in Article 34-11-4(1) of the

Act shall be five accounting periods.

(RHULEE A VE N O EBEGHATHE B 4R 2 B A B 55 o0 2K 11 1))
(Period for Prohibition of a Lead Engagement Partner, etc. of a Large Auditing
Corporation from Performing Audit-Related Services)
g EE=FUEO+F—OWNE - HICHE T Dk it A o B SE IR L% O
Iﬁ(%“(zﬁ&béxﬁgﬁﬁﬁﬁ E. EFHIE L 5,
Article 20 The accounting period to be specified by Cabinet Order which comes
during or after the accounting period following the consecutive accounting

15



periods as prescribed in Article 34-11-4(1) of the Act shall be five accounting
periods.

(FRBEEAENCET 258 %)
(Replacement of Terms Concerning a Limited Liability Auditing Corporation)

Bt —5 EHEEFNEO A+ =EFHOBREIC LV AREEEEEN EE 50
SHENEICHET DAREMTEEEAZ VD, ) IOV TSRO EEZERT
BB TIE, SHEF - ERE—HD [ EEFHOREDRER R £HDHD
. TR EMABAD LD LET D,

Article 21 In the case of applying mutatis mutandis the provisions of the
Companies Act to a limited liability auditing corporation (meaning a limited
liability auditing corporation prescribed in Article 1-3(4) of the Act) pursuant
to the provisions of Article 34-23(1) of the Act, the phrase "without delay after
the determination of the Subscription Requirements" in Article 207(1) of the
Companies Act shall be deemed to be replaced with "without delay."”

(AR TE AR N ORIKNE AR 4L D 44H)
(Minimum Amount of Stated Capital of a Limited Liability Auditing
Corporation)
B BEHEETURO T EE-HE = SICHET 2B TED 28T, A
DRI H T A2 F CTHRICBEICHY T 5858 75,
Article 22 The amount to be specified by Cabinet Order as prescribed in Article
34-27(1)(iii) of the Act shall be equivalent to the amount obtained by
multiplying the total number of partners by one million yen.

(F7 PR ARG A1 NI ER B FEBI O I E B HR)
(Special Interest Pertaining to a Limited Liability Auditing Corporation)

Bt =% EE=TFUEO =+ -HIHET 2 Bh TED DR ORI ERRIT,
ROZFIIBT 25 E BT 58S T ICHET Daaitt EEFAEZO _FL
HICRET 2 EARESFEE G0, BBV THLE, ) XIFEEEAN L BERA
IREEEAEN (EE = TNEO B —-HE 5 llRET 5 BEAREEEE
ENEV D, LLTRIC, ) EOMOREKRET D,

Article 23 The special interest to be specified by Cabinet Order as prescribed in
Article 34-32(1) of the Act shall be the relationships between a certified public
accountant (including a registered foreign certified public accountant
prescribed in Article 16-2(5) of the Act; the same shall apply in item (i) or an
auditing corporation and a registered limited liability auditing corporation
(meaning a registered limited liability auditing corporation prescribed in
Article 34-27(1)(i1)(b) of the Act; the same shall apply hereinafter) listed in the
following items for the cases set forth respectively in those items:

—  AWERFEXIZ ORME D, BBREAREEEAEAOHERE TH 256 T
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WE—FELUNICHE THOTGA

(1) The case where the certified public accountant or his/her spouse is a partner
of the registered limited liability auditing corporation or has been a partner
within the past year

= EEEANOHED ) HICEOREE D YRBRRARELEEEAOHE TH OH
NN DA

(ii) The case where the spouse of any partner of the auditing corporation is a
partner of the registered limited liability auditing corporation

= EEEANOHE XIXEORME O O HITRE—F NI Y 8 GA R ELE AL
ANDOHETHOLERNND5EE

(iii) The case where any partner of the auditing corporation or his/her spouse
has been a partner of the registered limited liability auditing corporation
within the past year

W A =525 8ICET 256 L LTHENS CTED LBERNH 556

(iv) The case where there is a relationship specified by Cabinet Office
Ordinance as a case equivalent to any of the cases listed in the preceding
three items

GHAZEHEOEROFFANCLR 5 FHIH)
(Matters Pertaining to Special Provisions on Preparation of Financial
Statements)
BFUSE ER - FNEO =+ 2l LEOBS TED D ) E OFITIN A DFH
EL, FIEEELEOES TED D HEMEINGEOENHEALU ETHD Z L LT 5,
Article 24 The amount of account to be specified by Cabinet Order as set forth in
the proviso to Article 34-32(1) of the Act shall be the amount of income, and the
standard to be specified by Cabinet Order as set forth in the proviso to the
same paragraph shall be that the amount of income be one billion yen or more.

(HLFET = & D%H)
(Amount of Money to be Deposited)
ot HE EE TR+ ZFHHICBHET BN CED LHIE., R ORI
THIMERERLCTCHEET D,
Article 25 The amount to be specified by Cabinet Order as prescribed in Article
34-33(1) of the Act shall be calculated by multiplying the total number of
partners by two million yen.

(HEFER D 2F T —HIT D 2 K DNE)
(Contents of a Contract in Lieu of All or Part of the Deposit Money)
Rk BEARBEEESENL BE=TUEO =+ =5 —HOEK T 5
GalZld, T OMNENS TED D2 emEEZMFEL L L. ZONFLKITHET
HEMHICHEEGTHH DL LT b0,
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Article 26 Where a registered limited liability auditing corporation concludes a
contract set forth in Article 34-33(3) of the Act, the counter party shall be a
bank or other financial institution specified by a Cabinet Office Ordinance and
the contents of the contract shall conform to the following requirements:

— EBE=FNEO =+ =FBNEOHEIC L 5NEREEKE OMmSZ2 T & &1L,
YRR IR ATE N D72 DI H % TR DB OMFER N B e < iFE S
LH2bDTHDH T L,

(i) When an order by the Prime Minister under the provisions of Article 34-
33(4) of the Act is received, the deposit money pertaining to said order shall
be deposited without delay for the registered limited liability auditing
corporation.

= U RO o THBI RN TH D Z L,

(i1) The contract shall be valid for a period of one year or more.

= @TREOARZZTIGE2RE . BNEMERL, SUIRWONEZZ TS
HIENTERVHEDTHDHZ &,

(iii) The parties to the contract shall be unable to cancel the contract or change
the contents of the contract, except where the approval of the Commissioner

of the Financial Services Agency has been obtained.

(HER D FAT D Ffoi)
(Procedure for Exercise of Right)

B ttEE BEETNEO = ZFRHEOHER LT ORI W TCHID THER) &
WO, ) ZATLEIE. RRTREICK L. ZTOROFITORL T2 352 LNT
x5,

Article 27 (1) A person who has the right set forth in Article 34-33(6) of the Act
(hereinafter simply referred to as the "right" in this Article) may file an
application to exercise the right with the Commissioner of the Financial
Services Agency.

2 SITEEIZ., FIEOBPNTRHEOTGEICEBWN T, YR TCE AR H 5 &R
WLHEXE, EHE = FUGO=F=F—H, B W, HUEXIHE/NEHOBEIZ LD
HEESNTMFEBIZ O XN Z AT HHICKH L, SHHEZ T LRV —EDHMNICHE
FOBHEZTNEZEXOCZOHMNICHEZ LW e SIS TN oRRIND
REZEENRL, O, TOEEFIHEOHRN TE LI RELXOFENEIZBWNT

THSEAN] &), ) ROVYILFESITR 2 B e A TR MEAE AN CYEBEATRE
TEEAEIEADRIEE “HORK E /iR L T D5 EICBWTIE, S%ENOMT L %
Gie, FUWHLOFELHEIZBWTHL, ) [Z@H LT nidk s,

(2) Where an application set forth in the preceding paragraph has been filed, if
the Commissioner of the Financial Services Agency finds the application to be
well-grounded, he/she shall give public notice to persons who have rights on
the deposit money that has been deposited pursuant to the provisions of Article
34-33(1), (2), (4) or (8) of the Act to the effect that they are to report their
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rights within a certain period of not less than sixty days, and that they are to
be excluded from the distribution procedure if they fail to make the report
within said period, and shall give notice to the person who has filed the
application set forth in the preceding paragraph (referred to as the "applicant"
in the following paragraph and paragraph (4)) and the registered limited
liability auditing corporation pertaining to said deposit money (where the
registered limited liability auditing corporation has concluded the contract set
forth in paragraph (3) of the same Article, this shall include the counter party
to the contract; the same shall apply in paragraph (4) and paragraph (5)).

3 HIHEOHEIZLDARNHOTHIT, AR ZORNETERY TIF2HGAICBY
Th, HEFOETOFHROETIZ, HiT b,

(3) After the public notice under the provisions of the preceding paragraph has
been given, the procedure for execution of right shall not be obstructed even
where the applicant has withdrawn his/her application.

4 @RTREIZ. B HEOMIMAARE L%, B, HAORELZ L%
LRV, ZOHARITEWT, @RUTEEIX, 00 LA KOG HREARL, 22D,
U BERA RBEMEAEANZEM L T, B A, YEZHIRNICHER OB A Lo &
OB EA IR AE NI L, EROFS K OZ DM L THR S D&
MOFIZOWTHHLZ IR L, KOBERZBROES 2522 0iE b0,

(4) The Commissioner of the Financial Services Agency shall conduct an
investigation of rights without delay after the period set forth in paragraph (2)
has passed. In this case, the Commissioner of the Financial Services Agency
shall give the applicant, the persons who reported their rights within said
period, and the registered limited liability auditing corporation an opportunity
to produce evidence and state opinions with regard to the presence or absence
of rights and the amount of claims guaranteed by such rights, by giving public
notice and giving notice to the registered limited liability auditing corporation
of the date and the place in advance.

5 afTEEIX. fTEOHEICLEZ2TEORMFICESE, B YR EZIEMRL,
INZERRL, o, SBREARBEEREEEANIE L2 TR 50,

(5) The Commissioner of the Financial Services Agency shall, without delay,
prepare a distribution table based on the results of the investigation under the
provisions of the preceding paragraph, give public notice thereof, and give
notice thereof to the registered limited liability auditing corporation.

6 MM, AIEHOBEICLDLIAREZ LA ON+HZ R L7k, Bl RICHEVE
MTob0ET 5,

(6) The distribution shall be implemented in accordance with the distribution
table after eighty days have passed from the day of the public notice under the
provisions of the preceding paragraph.

7 ERITREIE. EE=TUERO = =2 ILEOBEIC L AMMREREAEES LTV
LD AEICEBNT, HEMOFEITICLEND D & &%, YA Mirka i+ s 2 &N T
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&5, TOHBAICRENT, BMOE T, BMRE» PR 5,

(7) Where securities have been deposited pursuant to the provisions of Article 34-
33(9) of the Act, if the Commissioner of the Financial Services Agency deems
necessary for exercise of the right, he/she may convert said securities into cash.
In this case, the expense of the conversion into cash shall be deducted from the

conversion value.

GEINHEFEZ 3~ & Hi[H)
(Period for Making an Additional Deposit)
B oHNSG EFE-FNEO =+ =FNHICHET 2BH CED LM, —A LT 5,
Article 28 The period to be specified by Cabinet Order as prescribed in Article
34-33(8) of the Act shall be one month.

(HEFES D2 T — IR0 2 7 RBEAER A 15 NEERBRZER O NEF)

(Contents, etc. of a Liability Insurance Contract of a Limited Liability Auditing
Corporation in Lieu of All or Part of Deposit Money)

g BEAREEEAEANT, BE=tTNUEO=+NE-HIIHET 5 ARE
EREAE NFARRBRZRK (RIEIZRB W T TEERRRK ) Lo, ) T 256
ik EERRSE (RBEZEE CERCEHEERS A I5) KB MNHICHET 518
FiRREtEz VD SNERERREEE (RSB ILEICHE T 5 /NEERFRRS S
W), ) AOEESR B+ NUEE LHORERFREERT 22T -EO5%HE

(F&FE—HIIRET 251ZEEEZ VD, ) 28T, ) TOMABFNTTEDLHEZ

FHEHTLL, ZORARZRICHITLEMHICHEGT 200 & LRITIER B0,

Article 29 (1) Where a registered limited liability auditing corporation concludes
a liability insurance contract as prescribed in Article 34-34(1) of the Act
(referred to as a "liability insurance contract" in the following paragraph), the
counter party shall be a casualty insurance company (meaning a casualty
insurance company prescribed in Article 2(4) of the Insurance Business Act
(Act No. 105 of 1995), including foreign casualty insurance companies, etc.
(meaning foreign casualty insurance companies, etc. prescribed in paragraph
(9) of the same Article) and underwriting members (meaning underwriting
members prescribed in Article 219(1) of the same Act) of a casualty insurance
company that has received the specified casualty insurance business license set
forth in paragraph (5) of the same Article) or any other person specified by
Cabinet Office Ordinance, and the contents of the contract shall conform to the
following requirements:

— EE=FHNUEO A+ HE S XIE SIS T A IO TAELE
FH AN ZORIZBNT TTAMIREREE] Lo, ) OIHMEDOEENBEARE
EEBEENCRELEGAEICBW T, Y CAMMGHREL YR a RETEA
EABEET S Z LIV AT HEEOEH T —HNTAMINLI DO THSL Z
&
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(i) When a registered limited liability auditing corporation becomes liable to
compensate for damages that have arisen as a result of falling under Article
34-21(2)(3) or (ii) of the Act (hereinafter referred to as the "covered damages"
in this Article), all or part of the loss arising from the registered limited
liability auditing corporation compensating said covered damages shall be
covered.

= U oMM Ol o THEMRENTH DL Z L,

(i1) The contract shall be valid for a period of one year or more.

= MTREORREZTIGEEZRE . BNEMERL, UIRNONEZZEH T
HIENTERWVWEDTHDHZ L,

(iii) The parties to the contract shall be unable to cancel the contract or change
the contents of the contract, except where the approval of the Commissioner
of the Financial Services Agency has been obtained.

W ZOMKNERS TED D EfF

(iv) Other requirements specified by a Cabinet Office Ordinance.

2 BRI A RiRE LB 8 A IRE(ERE AVEANDER =+ U&=+ U —HOf
FREO—HMOMFEEL LW N TELHE L THMREREN AR T LT LN TE
HET. BRSO DA B OREICEH T &2 3 U CE L PR L2 BICHE Y
TORMEMREL T D, L, SEBEMERBREND TAMMSSRBRELHET L2 &
L VAT LIHBEOEHZ TAMT 256121F, KO RMOMLFELELRNED
KT LI ENTED,

(2) The maximum amount that the Prime Minister may approve as the amount of

p={l}

the part of the deposit money that a registered limited liability auditing
corporation that has concluded a liability insurance contract is allowed to
refrain from depositing as set forth in Article 34-34(1) of the Act shall be an
amount equivalent to the amount that deducts from the amount of the deposit
money the amount obtained by multiplying the total number of partners by one
million yen; provided, however, that he/she may approve that all of the deposit
money need not be deposited where the liability insurance contract covers all of

the loss arising from compensation of covered damages.

INESALEM S EEOXG & 72 D A1lRESR)
(Securities Subject to Financial Documents of a Foreign Company, etc.)
Fotg EHE UKD =+ HE-HIHET 285 TED D AMEERIL, wizET
HbDET D,
Article 30 The securities to be specified by a Cabinet Order as prescribed in
Article 34-35(1) of the Act shall be the following:
— AR MIGER _RE—HEHSICHET AEREEFEOZARAES
(1) Beneficiary securities of a foreign investment trust prescribed in Article

2(1)(x) of the Financial Instruments and Exchange Act
= BRPES IS NES R - ICHUE T DA E R & RS
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(ii) Foreign investment securities prescribed in Article 2(1)(xi) of the Financial
Instruments and Exchange Act

= RRES IS NESR RE—HE ST S AMRESR CRIEEN S HI T,
FHEHFNLENLGETIIE oo HE AT L TITBIT 2 A MmaEF O E 2 A
THHD

(iii) Securities set forth in Article 2(1)(xvii) of the Financial Instruments and
Exchange Act that have the nature of securities set forth in item (iv), item
(v), items (vii) to (ix) or items (xii) to (xvi) of the same paragraph

O el psbn B 1VESE R — B+ )\ ST 5 A lhRES

(iv) Securities set forth in Article 2(1)(xviii) of the Financial Instruments and
Exchange Act

T ARSI ER “RE—HE LS IS Sl 2 AlEER GNEO#F
DRITETHDLHDIZRD, )

(v) Securities set forth in Article 2(1)(xix) or (xx) of the Financial Instruments
and Exchange Act (limited to those issued by foreign issuers)

N AR dn B HEREAT 5 — R — o I T D AR SR T REE

(vi) Securities or certificates set forth in Article 1(i) of the Order for
Enforcement of the Financial Instruments and Exchange Act

€ RGNS AR “&E T HOHEIC K 0 AMEES & AR SN D RIEE 5 5
DU 5 UL A 5 (248 5 MR

(vii) Rights set forth in Article 2(2)(ii), (iv) or (vi) of the Financial Instruments
and Exchange Act that shall be deemed to be securities pursuant to the

provisions of the same paragraph

(A& A 2 DO RERR B ONE =)
(Organization and Operation of the Qualification Screening Board)

Bt —5% BEREFEAESOSRIT. SBERIET S,

Article 31 (1) The chairperson of the Qualification Screening Board shall preside
over the board affairs.

2 BREFEAESIT., ZEOWPLHOMEN R TN, SHEME, B2 T2 LMNT
ERANAN

(2) The Qualification Screening Board may not hold a meeting and adopt a
resolution unless a majority of the board members are present.

3 ERFESOHEFIL. HFKEEOBRPHTRL, AIGREO L XX, SROWRT S
EZAILLED,

(3) The business of the Qualification Screening Board shall be resolved by a
majority of the board members present, and in the case of a tie vote, it shall be
resolved by the chairperson.

4 HIZHHIZED Db ODIEN, BIEFEASOMM &L ONEE 2B L LERFHITZ, AR
NREFTEHEOZATED D,

(4) In addition to what is provided in the preceding three paragraphs, necessary
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matters concerning the organization and operation of the Qualification
Screening Board shall be specified by the Constitution of the Japanese
Institute of Certified Public Accountants.

(BT RE ~ZES N DR B BRI D HEIR)
(Exclusions from the Authority Delegated to the Commissioner of the Financial
Services Agency)
Fot % EENHNLEONE-HICHET BT TEDL HOIX, RIZE TS50
LT 5,
Article 32 The authority to be specified by Cabinet Order as prescribed in Article
49-4(1) of the Act shall be the following:
— EFE=FTEROZE-HAUOE HOHEIL L 2FESORRKOEAOME4m
(1) Appointment of the chairperson and commissioners of the Board under the
provisions of Article 37-2(1) and (2) of the Act
= EE LSO SHE CHEAPE S EROEOBEIC L AFESOSRE ITIER
DEE
(i1) Dismissal of the chairperson or a commissioner of the Board under the
provisions of Article 37-2(3) and Article 37-5 of the Act
= ERE=TFEROREZHOBEIZ L HFFA
(ii1) Permission under the provisions of Article 37-6(3) of the Act
M EE = H\RE _HOBEIC L 5RBRE B Ofm

(iv) Appointment of examiners under the provisions of Article 38(2) of the Act

UMEEEENFEICET 2 HROFEES ~DZEE)
(Delegation of Authority Concerning Foreign Audit Firms, etc. to the Board)

Tt =% EFENHNLEONE -HOBEIZLY &RTREICE LI NTHER (LT

TREMER] Lo, ) OI2b, RITBITDLbDIL, FERIEET D, L. &
BT RENEOHEREZ B BT 2L 2T 720,

Article 33 From the authority delegated to the Commissioner of the Financial
Services Agency pursuant to the provisions of Article 49-4(1) of the Act
(hereinafter referred to as the "Commissioner's authority"), the following
authority shall be delegated to the Board; provided, however, that this shall
not preclude the Commissioner of the Financial Services Agency from
exercising the authority him/herself:

— EEMNHALEFO=Z0 _F—HOBEIL X DWE K OEL ORI OMmS

(1) Order to submit a report and/or materials under the provisions of Article 49-
3-2(1) of the Act

AR =0 T T IHOMEIC K DS AMA

(ii) On-site inspection under the provisions of Article 49-3-2(2) of the Act

(F2F5 4B MRS B9 D HERR O MBS Ry R~ D Z&AE)
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(Delegation of Authority Concerning Professional Accountancy Education
Program Bodies, etc. to Directors General of Local Finance Bureaus, etc.)
FoHUE REEHERO S BIEFEHREFEREHOBREIZ L D2 MEOZHEOMERIT, R
B—HICHET 2 FEMBEFEED X 2 FETOTEME FiET 2MEBERE (4%
FITAE #2348 [ A 75 S Jm) O F BEKIRNIZ & 235/ 120 T, mMERE) 1CFET

T2,

Article 34 From the Commissioner's authority, the authority for acceptance of
the report under the provisions of Article 16(6) of the Act shall be delegated to
the director general of the local finance bureau having jurisdiction over the
location of the principal office of the professional accountancy education
program body, etc. prescribed in paragraph (1) of the same Article (the director
general of the Fukuoka Local Finance Branch Bureau where such location is

within the jurisdiction of the Fukuoka Local Finance Branch Bureau).

(BEAENICBT D HERDO M 7 K%~ DEAT)
(Delegation of Authority Concerning Auditing Corporations to Directors
General of Local Finance Bureaus, etc.)

ot Hk REHERO S BRIZEIT 2 b0, BEEIEANO LT 58T O L% %
BE T 2B R CHMPTERDNME M W55 SR OB EEXINICH 2 5812 b o T, &
MM SRR ([CEET D,

Article 35 From the Commissioner's authority, the following authority shall be
delegated to the director general of the local finance bureau having jurisdiction
over the location of the principal office of the auditing corporation (the director
general of the Fukuoka Local Finance Branch Bureau where such location is
within the jurisdiction of the Fukuoka Local Finance Branch Bureau):

— WEEEHNEONO ., L0+, B0+ )\ = IE KOV =100
ROTILFE ZHDOREIZ L5 JEHH 0=

(i) Acceptance of the notification prescribed in Article 34-9-2, Article 34-10,
Article 34-18(3) and Article 34-19(3) of the Act

BB NUEOHAOHEIC L 2 EFREEEOZH

(i1) Acceptance of the business report, etc. prescribed in Article 34-16 of the Act

(ARBEFERBOERICET 2 FEFOMERRE~DZEMT)
(Delegation of Affairs Concerning the Implementation of the Certified Public
Accountant Examination to Directors General of Local Finance Bureaus, etc.)
FotRNE FERT. RICHT 5002 kRE, ARSFFERBROERICET 555 4.
NIRRT ERBRPMToN D G 2 BT 2MBRE CURESATH @ W Y 55 5 R o & ik
KENICH 25 a8 12> TE, BEMERR) CEET LI ENRTE D,
Article 36 The Board may delegate affairs concerning the implementation of the
certified public accountant examination, excluding the following, to the
director general of the local finance bureau having jurisdiction over the place
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where the certified public accountant examination will be implemented (the

director general of the Fukuoka Local Finance Branch Bureau where such

place is within the jurisdiction of the Fukuoka Local Finance Branch Bureau):

— BROIRE

(i) Decision on passing an examination

BB TRECHORE

(ii) Recognition set forth in Article 10(2) of the Act

= EET=2520_0HEICL 2 GEOREDRIE L KOOI

(iii) Revocation of a decision on passing an examination or prohibition from
taking an examination under the provisions of Article 13-2 of the Act

MBS =\ & —HORMBEOER M, O R

(iv) Preparation of problems and grading of results as set forth in Article 38(1)
of the Act

M Rl (PR AUENA=ZRESE_E5=+=8] @)
Supplementary Provisions [Cabinet Order No. 233 of August 3, 2007]
[Extract]

(W17 H)
(Effective Date)
F—5& ZOBmIE, WEEOKITORNSHAITT 5,
Article 1 This Cabinet Order shall come into effect as of the day of enforcement
of the Revising Act.

(FTHI O 2 BET 5 REiE 1)
(Transitional Measures Concerning Application of Penal Provisions)

NS HEAT AN L2 T8 K O Z OMAIOBEIZ L0 R BUERTOBNIZ L 52 & &
SINDGEITRT 1T B LR IZ L7 T 20233 2 8RO @ A2 DWW T, 2R B¢
DOFNZ X %,

Article 64 With regard to the application of penal provisions to acts committed
prior to the day of enforcement and to acts committed after the day of
enforcement where the provisions then in force shall remain applicable
pursuant to the provisions of these Supplementary Provisions, the provisions
then in force shall remain applicable.

Bt Al (CPRHIUVENAZHEBSE_G=1+HE] )
Supplementary Provisions [Cabinet Order No. 235 of August 3, 2007]
[Extract]

(FEfT8 H)
(Effective Date)
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Bk ZOBSIE, PREVER AP LRTT S,
Article 1 This Cabinet Order shall come into effect as of October 1, 2007.

(FTRNZ BT 2 Rt HE &)
(Transitional Measures Concerning Penal Provisions)
Z DB OREATHIE L72AT 212503 2 SR 0@ I DWW TiE, ZRBIERTO

FEU+—% 2

iz & 5,
Article 41 With regard to the application of penal provisions to acts committed

prior to the enforcement of this Cabinet Order, the provisions then in force

shall remain applicable.
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