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Article 1 The purpose of this Act is, in view of the public nature of the Insurance
Business, to protect Policyholders, etc. by ensuring the sound and appropriate
business operation of persons conducting Insurance Business and by ensuring
fairness in Insurance Solicitation, and thereby to contribute to the stability of

the lives of the citizens and to the sound development of the national economy.
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(Definitions)
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Article 2 (1) The term "Insurance Business" as used in this Act means the
business (except business listed in the following items) of underwriting the
risks listed in the items of Article 3, paragraph (4) or the items of Article 3,
paragraph (5) with insurance for which premiums are received under a
contract for the payment of a fixed amount of insurance proceeds in connection
with the life or death of an individual, with insurance for which premiums are
received under a contract for compensation of damages caused by specific and
accidental events, or with any other class of insurance.
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(i) Those provided in other Acts.
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(i1) The following business:
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(a) That which a local government enters into with its residents as the other
parties;
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(b) That which a company, etc. (meaning a company (including a foreign
company; hereinafter the same shall apply in this item) or any other
enterprise (excluding any enterprise specified by Cabinet Order)) or an
organization comprised of officers or employees (including former officers
or employees; hereinafter the same shall apply in this item) enters into
with its officers or employees, or their relatives (limited to those specified
by Cabinet Order; hereinafter the same shall apply in this item) as the



other parties;
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(c) That which a labor union enters into with its union members (including
former union members) or their relatives as the other parties;
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(d) That which one company enters into with another company that belongs
to the same group (meaning the group of a company and its Subsidiary
Companies) as the other party;
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(e) That which a school (meaning a school as prescribed in Article 1 of the
School Education Act (Act No. 26 of 1947)) or an organization comprised of
its students enters into with its students as the other parties;
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(f) That which a regional organization (meaning a regional organization as
prescribed in Article 260-2, paragraph (1) of the Local Autonomy Act (Act
No. 67 of 1947) that falls under the requirements listed in the items of
paragraph (2) of that Article) enters into with its members as the other
party; and
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(g) Business specified by Cabinet Order as being equivalent to those listed
from (a) to (f) inclusive.
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(iii) That for which the other parties are persons whose number does not
exceed the number specified by Cabinet Order (except those specified by

Cabinet Order).
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(2) The term "Insurance Company" as used in this Act means a person who
conducts Insurance Business under the license from the Prime Minister
prescribed in Article 3, paragraph (1).
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(3) The term "Life Insurance Company" as used in this Act means an Insurance
Company which has obtained the life insurance business license set forth in
Article 3, paragraph (4).

10



4 ZOEHIZBENT MHBEERBRSM LiE, RRSHEO 5 B8 =58 LHOBEFRIR
¥ TIeEHEEZ N,

(4) The term "Non-Life Insurance Company" as used in this Act means an
Insurance Company which has obtained the non-life insurance business license
set forth in Article 3, paragraph (5).
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(5) The term "Mutual Company" as used in this Act means an association
established pursuant to this Act for the purpose of conducting Insurance
Business, whose policyholders are the members thereof.
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(6) The term "Foreign Insurer" as used in this Act means a person conducting
Insurance Business in a foreign state in accordance with the laws and
regulations of the foreign state (excluding Insurance Companies).
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(7) The term "Foreign Insurance Company, etc." as used in this Act means a
Foreign Insurer which has obtained the license from the Prime Minister set
forth in Article 185, paragraph (1).
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(8) The term "Foreign Life Insurance Company, etc." as used in this Act means a
Foreign Insurance Company, etc. which has obtained the foreign life insurance
business license set forth in Article 185, paragraph (4).
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(9) The term "Foreign Non-Life Insurance Company, etc." as used in this Act
means a Foreign Insurance Company, etc. which has obtained the foreign non-
life insurance business license set forth in Article 185, paragraph (5).
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(10) The term "Foreign Mutual Company" as used in this Act means a foreign
juridical person akin to a Mutual Company, or a similar foreign juridical
person, which was established in accordance with the laws and regulations of a
foreign state.
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(11) The term "All Shareholders' Voting Rights, etc." as used in this Act means
voting rights of all shareholders or investors (in the case of a Stock Company,
excluding voting rights related to shares which do not allow exercising voting
rights for any of the matters which may be resolved at a shareholders' meeting,
but including voting rights related to shares for which holders are deemed to
have voting rights pursuant to the provisions of Article 879, paragraph (3)
(Jurisdiction Over a Special Liquidation Case) of the Companies Act (Act No.
86 of 2005); the same shall apply hereinafter in this Article, the following
Article, Article 100-2-2, Article 106, Article 107, Article 127, Article 260, Part
II, Chapters XI and XII and Article 333).
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(12) The terms "Subsidiary Company" and "Subsidiary" as used in this Act mean
a company in which another company holds voting rights exceeding 50 percent
of All Shareholders' Voting Rights, etc. In such a case, if a first company and
one or more of its Subsidiary Companies, or if one or more of the Subsidiary
Companies of such first company, own voting rights exceeding 50 percent of All
Shareholders' Voting Rights, etc. in a second company, said second company
shall be deemed to be the Subsidiary Company of the first company
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(13) The term "MaJor Shareholder Threshold" as used in this Act means 20
percent (15 percent in the case where a person who satisfies the requirements
specified by Cabinet Office Ordinance as one with regard to which a fact exists
that is expected to have a material effect on the decisions on the financial and
business policies of the company, holds voting rights in the company) of all
shareholders' voting rights.
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(14) The term "Insurance Company's Major Shareholder" as used in this Act
means a person that holds a number of voting rights in an Insurance Company
equal to or exceeding the Major Shareholder Threshold (including a person who
holds such number of voting rights in the name of another person (or under a
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fictitious name); the same shall apply hereinafter), and is established under
the authorization set forth in Article 271-10, paragraph (1) or has obtained the
authorization prescribed in Article 271-10, paragraph (1) or the proviso to
Article 271-10, paragraph (2).
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BEROVEOE L, FFEMETH 2RASUIFF IR 23R T, Y SHEXT Y
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Do

(15) In the case prescribed in paragraph (12) and the preceding paragraph, the
voting rights held by a company or a person who holds voting rights shall not
include any voting rights from shares or equity interests held in the form of
trust property pertaining to a monetary or securities trust (limited to cases
where the settlor or the beneficiary may exercise the voting rights or may give
instructions to the company or the holder of the voting rights on the exercise of
such voting rights) or any of the voting rights specified by Cabinet Office
Ordinance, but shall include voting rights from the Shares or equity interests
which are held as trust property and whose voting rights the other company or
the person holding voting rights in the Insurance Company may, as a settlor or
beneficiary, exercise or give instructions on the exercise (excluding those
specified by Cabinet Office Ordinance) and any voting rights from the shares
which cannot be asserted against the issuer pursuant to the provisions of
Article 147, paragraph (1) or Article 148, paragraph (1) of the Act on Transfer
of Bonds, Shares, etc. (Act No. 75 of 2001).

16 ZOERICEBNT MR &, kst a2t e T o8 at (B
FOA 5 DEE IR K VA TERG I OfEPRIZ BT D158 (I -+ ZFEEEE L HUS) FHi
REMWIEE — 7 (Fppkath) (CRET SRkt z o, BIFRILC, ) Th-T, 5B
THEF RO\ E-HORA AT TR I, URIRBEE L IXFRISGE
LELEORAZZITTNDLHDEN D,

(16) The term "Insurance Holding Company" as used in this Act means a Holding
Company (meaning a Holding Company as prescribed in Article 9, paragraph
(4), item (i) (Holding Company) of the Act on Prohibiting Private Monopolies
and Ensuring Fair Trade (Act No. 54 of 1947); the same shall apply
hereinafter) whose Subsidiary Companies are Insurance Companies, which has
been established under the authorization set forth in Article 271-18, paragraph
(1) or which obtains authorization prescribed in Article 271-18, paragraph (1)
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or the proviso to paragraph (3).

17 ZOHBRCRENT DEEHIRREE] &1X, RRFED S B, RS 40N
DBETEDDHBLLNTH > T, RSN T HHEZ 82 2 0WHEHANICB W TBN
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Do

(17) The term "Low-Cost, Short-Term Insurance Business" as used in this Act
means, within the Insurance Business, the business of underwriting only
insurance that has a term of coverage of within the period of two years or less
specified by Cabinet Order, and for which the insurance proceeds do not exceed
the amount of ten million yen or less specified by Cabinet Order (except those
specified by Cabinet Order).

18 ZOERIIENT IMDEEHIREREES] i3, B tF RE - HOREE X
JCTAOBBERREZITOE LV D,

(18) The term "Low-Cost, Short-Term Insurer" as used in this Act means a
person who has obtained the registration set forth in Article 272, paragraph (1)
and who conducts Low-Cost, Short-Term Insurance Business.

19 ZOHEBCREWNT MEmkBREEN] LT ARt GOMEAmRRS TS
rEte, UTZOHIZBWTRHL, ) O&kE (REEELZATLIHEBTCICEER KD
EALZBEa0EXE (LT EEEXEE) 2o, ) ZR<S, LFZOFRICBWTH
U, ) HALUIFERAAE LI N OFEOER AN ITAEMRRESEORTLEZZ T -
FH QENTROWHXIIME TREE NTERAOEDOH L b D EET, ) #HLL
X2 DEDOEER LIIHEHAT, ZDOEMRREHD T2 OITLRRZK Ok D B
XITHE 21T b DAV I,

(19) The term "Life Insurance Agent" as used in this Act means an officer
(excluding officers with the authority of representation and company auditors
and members of audit committees (hereinafter referred to as "Audit Committee
Members"); hereinafter the same shall apply in this Article) or employee of a
Life Insurance Company (including Foreign Life Insurance Companies, etc.;
hereinafter the same shall apply in this paragraph) or the employee of such a
person, and any person delegated by a Life Insurance Company (including an
association or foundation that is not a juridical person and has provisions on
representative persons or administrators) or the officer or employee of such a
person, who acts as an agent or intermediary for the conclusion of an insurance
contract on behalf of the Life Insurance Company.

20 ZOEFEICBWT MEFERREEAN] &%, BERREST OFEBRZRERSEE
EEte, WHICBWTHLU, ) o%BE L IIEHAA, BERRREE UIZDOKRE
HLITBERAZ WS,

(20) The term "Non-Life Insurance Agent" as used in this Act means an officer or
employee of a Non-Life Insurance Company (including Foreign Companies, etc.;
the same shall apply in the following paragraph), Non-Life Insurance
Representative, or the officer or employee of such a person.
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(21) The term "Non-Life Insurance Representative" as used in this Act means a
person delegated by a Non-Life Insurance Company, who acts as an agent or
intermediary for the conclusion of insurance contracts on its behalf (including
an association or foundation that is not a juridical person and has provisions
on representative persons or administrators), and who is not an officer or
employee of the Non-Life Insurance Company.

22 ZOFEEIIBWT IDREEHRREEAN] i3, DEEBREREEOKER L
A UID R R ET O EZ T 728 GEAN TR WA XXW F TREE
NIFEBENDOEDDH L DEET, ) ALIITZDOEHEDOEHEEHR LIFMEHAT, £
DV FEBHIRREE O 72 DI RZBR OFFE ORBESUIEN 2172 b D E W 9,

(22) The term "Low-Cost, Short-Term Insurance Agent" as used in this Act means
an officer or employee of a Low-Cost, Short-Term Insurer, or a person
delegated by a Low-Cost, Short-Term Insurer (including an association or
foundation that is not a juridical person and has provisions on representative
persons or administrators) or an officer or employee of such a person, who acts
as an agent or intermediary for the conclusion of insurance contracts on behalf
of the Low-Cost, Short-Term Insurer.

23 ZOEMRIZBNT TRREE AN &3, AmRREE N, BERRZEE AN UTD
BREHIRBREEANZ VD,

(23) The term "Insurance Agent" as used in this Act means a Life Insurance

Y/

Agent, a Non-Life Insurance Agent, or a Low-Cost, Short-Term Insurance
Agent.

24 ZOEECBWT TFTBRRBESHETE] &1 AmfrBREEAN . BERREEAX
BRI RS N DMRBREESE 21T © IR OIRRE & 72 o X & kratt O E
RSt EEZ G, ) XIIDHEEYRRESTZ VD,

(24) The term "Affiliated Insurance Company, etc." as used in this Act means the
Insurance Company (including foreign insurance companies, etc.) or the Low-
Cost, Short-Term Insurer, which is to be the insurer in the insurance contracts
offered by Life Insurance Agents, Non-Life Insurance Agents, or Low-Cost,
Short-Term Insurance Agents.

25 ZOEHICEWT HRERIPNZAL LI PR DR DI T o o THEMIRIR
RN, BERBRGEA L O DEELRRGFEN D Z OFTBIRREAEE D72 01247 9
PRER LK DG DL LIS D & D %AT 5 F (BN TRWFEE ST TRFRE UTE
BADEDDHDbDEET, ) I,

(25) The term "Insurance Broker" as used in this Act means a person who acts as
an intermediary for the conclusion of an insurance contract other than the
intermediation that Life Insurance Agents, Non-Life Insurance
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Representatives, and Low-Cost, Short-Term Insurance Agents (including an
association or foundation that is not a juridical person and has provisions on
representative persons or administrators) carry out on behalf of their Affiliated
Insurance Companies, etc.

26 ZOERICENT MRREE] L3 PRI OfiER OB I 2179 2 &
ZUN 9,

(26) The term "Insurance Solicitation" as used in this Act means acting as an
agent or intermediary for conclusion of an insurance contract.

27 ZOEEIBWT IAEHE i3, RS L OSNERATH 24 ERRE T
Filho THESHESE -RE=1=7% (ER) THETLIA8EHTEZV W, A
KON ERREESE OrEStEZRS, UFZOHIZBWTRHL, ) 1o TIIHA
2K OSEIRREEFEDN NS (2 OERXIIMOEROBREIC L BERICHEBT D
FEIZED L E b 20Dl SN TWnLb0ER<, ) T2 HiEZ 09,

(27) The term "Method of Public Notice" as used in this Act means the Method of
Public Notice prescribed in Article 2, item (xxxiii) (Definitions) of the
Companies Act with regard to stock companies and foreign companies that are
foreign insurance companies, etc. and the method by which mutual companies
and foreign insurance companies, etc. (excluding foreign companies;
hereinafter the same shall apply in this paragraph) give public notice with
regard to mutual companies and foreign insurance companies, etc. (except
cases where provisions of this Act or other Acts prescribe that a method of
publication in the official gazette is to be used).

28 ZOEMEIENT HEEma Mg L3 BEaNA\EKo E-HOBEIL X
LIEEZ T HEZN D,

(28) The term "Designated Dispute Resolution Organization" as used in this Act
means a person who has obtained the designation under Article 308-2,
paragraph (1).

29 ZOERICBWT EMRRERE &id, EmfRRSESHE LB, Bt
FLEOEILHTILEOBIEIC KL VAT 9 EFHI T OEREIC L VAT O EB W OIC H %A
A PRERE AL D 72 DI B R BRI N 3T O RERSEEE 2V 9,

(29) The term "Life Insurance Services" as used in this Act means business
conducted by a Life Insurance Company pursuant to the provisions of Article
97, Article 98 and Article 99; business conducted by a Life Insurance Company
pursuant to the provisions of any other laws; and Insurance Solicitation in
which a Life Insurance Agent engages for said Life Insurance Company.

30 ZOEHIZENT MABFRBRER] &3, HERRSESE LS BN
FEOEIAIEOHEIC L VTS XS (BBHREFREREE (= FFERES
tt5) FHESG (BEARRIIEMLILFORK OFEREEE) (THET 2 BAERRIZ
RHREAEE (FEE RGO (KEICL2BEEF IR HIRBEEOMRE) [2HE
THRREBEEZ VD, ) O OZIIAR D FRelc BT 2% (6 =+ _HEOH
=FHUEICEWT THEREBEFEREEERRFEE] &0 o, ) 2R, ) HETITHho
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(30) The term "Non-Life Insurance Services" as used in this Act means business
conducted by a Non-Life Insurance Company pursuant to the provisions of
Article 97, Article 98 and Article 99 (excluding business for paying Insurance
Proceeds, etc. (meaning the Insurance Proceeds, etc. set forth in Article 16-2
(Limitations on Insurance Proceeds, etc. for Damages, etc. Caused by an
Absence from Work) of the Automobile Liability Insurance Act (Act No. 97 of
1955)) from liability insurance as set forth in Article 5 (Compulsory Execution
of Contracts for Liability Insurance or Mutual Aid Liability Insurance) of that
Act (referred to as the "Automobile Damage Liability Insurance Business" in
paragraphs (32) and (34))); business conducted by a Non-Life Insurance
Company pursuant to the provisions of any other laws; and Insurance
Solicitation in which a Non-Life Insurance Agent engages for said Non-Life
Insurance Company.

31 ZOEHEIENT UEAMRRZES] L3, SAEEMRRSEENFEE L
FIZBWTHERTHE LS, FHNAE FIUFAELROEESROBEICEL VT
I EBW MY AN EEMRR AL O - DITAEMRREE APT O RREEEZ VN,

(31) The term "Foreign Life Insurance Services" as used in this Act means
business conducted by a Foreign Life Insurance Company, etc. pursuant to the
provisions of Article 97, Article 98, Article 99 and Article 100 as applied
mutatis mutandis pursuant to Article 199; and Insurance Solicitation in which
a Life Insurance Agent engages for said Foreign Life Insurance Company, etc.

32 ZOEREICBWT MEBEERRES] i3, AEBESFRRSEEIFTILHIL
FICBWTHERTHILFES, FHN\E FUHALEROFEEFROBEICL VLT
O ¥% (BBEAEREELARFEZRS, ) TSRS ERERRSEFE O
DITHEFERREEEANDT O RBREE LV D,

(32) The term "Foreign Non-Life Insurance Services" as used in this Act means
business conducted by a Foreign Non-Life Insurance Company, etc. pursuant to
the provisions of Article 97, Article 98, Article 99 and Article 100 as applied
mutatis mutandis pursuant to Article 199 (excluding the Automobile Damage
Liability Insurance Business); and Insurance Solicitation in which a Non-Life
Insurance Agent engages for said Foreign Non-Life Insurance Company, etc.

33 ZODEBITBWNT MRFEAMRRES] LT, 5B 8 FILRENHEORE LMk
B2 2 - RAHE —HOKEEANDREO I ZEE N E R L HILRICB W THE
AT 58+ t5%, FLHN\E FELRHRELRTEEFOBEIZ L VT EBIEC
YL GIZAEB DT DI MR R ANDT 5 RBRGEFEZ WV 9,

(33) The term "Specified Life Insurance Services" as used in this Act means
business that the Underwriting Member referred to in Article 219, paragraph
(1), of a Specified Juridical Person referred to in said paragraph, which has
obtained a specified life insurance business license under paragraph (4) of that
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Article, conducts pursuant to the provisions of Article 97, Article 98, Article 99
and Article 100 as applied mutatis mutandis pursuant to Article 199; and
Insurance Solicitation in which a Life Insurance Agent engages for said
Underwriting Member.

34 ZOFEEIIBWT MFEREBERRES] L3, A TILRELHEO R EHEE R
MRERFTT 22 T RS —HORFEENDRHEOSIZABENE T L HILEKICB W TH
AT 28 Lt+15, FIHNSE, FRLHNEROCEELOBREICLVIT>ES (B
FHEERER TR EELR, ) WIS YFGI 2B O DITHERRIEEANNIT
IR EEZ VD,

(34) The term "Specified Non-Life Insurance Services" as used in this Act means
business that the Underwriting Member referred to in Article 219, paragraph
(1), of a Specified Juridical Person as set forth in said paragraph, which has
obtained a specified non-life insurance business license under paragraph (5) of
that Article, conducts pursuant to the provisions of Article 97, Article 98,
Article 99 and Article 100 as applied mutatis mutandis pursuant to Article 199
(excluding the Automobile Damage Liability Insurance Business); and
Insurance Solicitation in which a Non-Life Insurance Agent engages for said
Underwriting Member.

35 ZOEMEIIRENT REBRESES ] L3, DREMRRER DS 5+
FOF+—F—HOBEIZ L VAT 5 FEH KR O HFE I RRES O T I BRI
BRIFEEANDT O R Z VN D,

(35) The term "Low-Cost, Short-Term Insurance Services" as used in this Act
means business that a Low-Cost, Short-Term Insurer conducts pursuant to the
provisions of Article 272-11, paragraph (1); and Insurance Solicitation in which
a Low-Cost, Short-Term Insurance Agent engages for said Low-Cost, Short-
Term Insurer.

36 ZDERICIBWNT TRBRISLARBEEE] &Ik, RPN T O IRERZZK O
il DEEST 20 9,

(36) The term "Insurance Solicitation by Insurance Brokers" as used in this Act
means the intermediation that Insurance Brokers performs for the conclusion
of insurance contracts.

37 ZOEEICEWT MRBREERE] L. EmirBRFER. BERBRES. SNEEm
RERZERS . SERERBES ., FFEAmRBRES., FrEBRSREES. DR
FEH AR RS AR 2V D

(37) The term "Insurance Services, etc." as used in this Act means Life Insurance
Services, Non-Life Insurance Services, Foreign Life Insurance Services,
Foreign Non-Life Insurance Services, Specified Life Insurance Services,
Specified Non-Life Insurance Services, Low-Cost, Short-Term Insurance
Services, and Insurance Solicitation by Insurance Brokers.

38 ZODOEFEITEWT IEHFLRFR] &1, RBEBFHELE (RRFEFEICH
THEEZVY, FEEEHNEOL, FoANEFONKOE =HNEO+ ZIZBWTH
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(38) The term "Complaint Processing Procedures" as used in this Act means
procedures for processing the Complaints Related to Insurance Services, etc.
(meaning complaints related to Insurance Services, etc; the same shall apply in
Article 308-7, Article 308-8 and Article 308-12).

39 ZOEMRIZBWT g fkFhel &id. RBEBSHEL S (IRREBEICH
TOHMETHEEDMBEELTHZENTEL LRV, F-ANEFOL, F=E/N\
FZONKOE=ZENGFO+ =20 0HE=ANEOTHETIZBWTH L, ) 22V T
TR LB FTITREZ D Fhia 9,

(39) The term "Dispute Resolution Procedures" as used in this Act means
procedures to resolve Disputes Related to Insurance Services, etc. (meaning
disputes related to Insurance Services, etc. that can be settled between the
parties; the same shall apply in Article 308-7, Article 308-8 and Articles 308-13
to 308-15 inclusive) without using court proceedings.

40 ZOERIZBWT USR] SId, &6 LR & O G Fe I £k
LEBT T Z T 2B E2 0D,

(40) The term "Dispute Resolution Services, etc." as used in this Act means
business for Complaint Processing Procedures and Dispute Resolution
Procedures as well as business incidental thereto.

41 ZOERICENT e MR EEE O] L%, P MRS ER IO 5 Am ik
BRER. HERBCES. SMEAMRBRER. SNEBRERBEES. FEAdmirRES.
FrE R ERBRER ., DR HIORRZER &K ORBRIP L N RBREFE O] 2 ),

(41) The term "Category of Dispute Resolution Services, etc." as used in this Act
means categorization of Dispute Resolution Services, etc. as being for Life
Insurance Services, Non-Life Insurance Services, Foreign Life Insurance
Services, Foreign Non-Life Insurance Services, Specified Life Insurance
Services, Specified Non-Life Insurance Services, Low-Cost, Short-Term
Insurance Services, or for Insurance Solicitation by Insurance Brokers.

42 ZOERIZBWT T FRFEMEARRK ] L, PRS0 FZ il LisE
i PR SR & ORBRCEBAMR 2 (PRBRS AL, AMECRBRESAESE, B 5 =R —E
DRFFRFEIEN . DEERIRRES SUTREIP LA Z WS, IR C, ) & O THE
RV ARAE S O AR

(42) The term "Basic Contract for the Implementation of Dispute Resolution
Procedures" as used in this Act means a contract concluded between a
Designated Dispute Resolution Organization and an Insurance Service
Provider (meaning an Insurance Company, Foreign Life Insurance Company,
etc., Licensed Specified Juridical Person as defined in Article 223, paragraph
(1), Low-Cost, Short-Term Insurer, or Insurance Broker; the same shall apply
hereinafter) with regard to the implementation of Dispute Resolution Services,
etc.
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Article 2-2 (1) Any person listed in the following items shall be deemed to be a
holder of voting rights in an Insurance Company, etc. (meaning Insurance
Companies or Low-Cost, Short-Term Insurers; the same shall apply
hereinafter) amounting to the number specified in those items, and the
provisions of Part II, Chapter XI, Sections 1 and 2, Chapters XII and XIII, and
Parts V and VI shall apply to such person:

— EATROVEE GEACETLIHOLE LTHENSTED LB DIZRD, ) 4
IENTRWHIKRDL FEE S > TIRA S 1D RREHE ORI HE DL

(1) An organization that is not a juridical person (limited to an organization
specified by Cabinet Office Ordinance as those equivalent to a juridical
person): the number of voting rights in the Insurance Company, etc. that the
organization holds in its own name;

= HNENSTEDD EZAICLYERE L CZOHEEEZOMOEREZIERT 2 b
DL Indet RFICEBNT NEFREESGRE] Lo, ) ThoT, O
ottt OMmoEN FiZIC8T 2EANTRVEEZ G, DT ZOHEIZEWN
T &t 2w, ) OIBLIRRESHEZELLOD L, oSO FEFE
HEomoFERICER Sh ot OSt UESHEO LR RRSIEFICRT 5
FEWNRWENZRTHOLE L TAHBINGTTED D L ZAICKVEE IS

(i1) A company required to prepare its financial statements and other
documents on a consolidated basis pursuant to the provisions of Cabinet
Office Ordinance (referred to as "Company Subject to Standards for
Consolidation" in the following item), for which the companies and other
juridical persons to be consolidated (including organizations that are not
juridical persons as listed in the preceding item; and hereinafter referred to
as "Companies, etc." in this paragraph) include an Insurance Company, etc.,
and that is not consolidated in any other company's financial statements or
other documents: the number calculated pursuant to the provisions of
Cabinet Office Ordinance as representing the company's substantial
influence on the Insurance Company, etc.;

= EEAERREE AN O HE (RREEFOERRMEDOIRAE Th 2 2 HFIZR
V. BIEICBIF A0 EEEFDOMOEFIEEI NS L OER, ) BNtk
FEM (YRS FEROYESHEDMMOSFFIR DB OB 2 RA L T
WD ZEZDMDOYEHSFELBELRARE AT OI2EFE L TARBNS TED D
SHFEOEMAE NS, FZOHIZBWTHLUL, ) IZBL, o, Yk thEEH
YA HEEMICRT 2 2 OSHEDORAET D — DRSS OBIIMED I %
BRLEE UTZOFERFICEBWT TS EEMRAERRES S0 ), )
DNY LR R S AL O EHRR E IR UE DL O3 Th 2 SALEEM (LU Z 05 KUK
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(iii) Where a Company, etc. (excluding one that is consolidated in the financial
statements and other documents of a company that falls under the type of
company listed in the preceding item, limited to one that holds voting rights
in an Insurance Company, etc.) that is not a Company Subject to Standards
for Consolidation belongs to a Group of Companies, etc. (meaning the group
of the relevant Company, etc., the group of another Company, etc. in which
the relevant Company, etc. holds majority voting rights, or the group of a
Company, etc. specified by Cabinet Office Ordinance as a Company, etc. to
which the relevant Company, etc. is otherwise closely related; hereinafter the
same shall apply in this paragraph), and where the total number of voting
rights held in an Insurance Company, etc. by all of the Companies etc.
belonging to the Group of Companies, etc (hereinafter referred to as the
"Number of Voting Rights Held by the Group of Companies, etc." in this item
and the next item) is equal to or exceeds the Major Shareholder Threshold
(such Group of Companies, etc. are hereinafter referred to as "Specified
Group of Companies, etc." in this item and the next item), a Company, etc. in
the Specified Group of Companies, etc., in which no other Company, etc.
holds majority voting rights: the Number of Voting Rights Held by the Group
of Companies, etc. in the Specified Group of Companies, etc.;

W REESEERICR T 2 2HE 0 5 BITHTE T8I 2 RN R NEAITB W T,
MR ESIHEEMICBET 281 ED ) bZOBEMBE LOBEOEN R H L
DHE U ESHFERICR D S ER ARG HR IR

(iv) Where no Company, etc. in a Specified Group of Companies, etc. falls under
the type of Company, etc. listed in the preceding item, a Company, etc. whose
assets in the balance sheet are the largest among the Companies, etc.
belonging to the Specified Group of Companies, etc.: the Number of Voting
Rights Held by the Group of Companies, etc. in the Specified Group of
Companies, etc.

T RREHEFEORREDRAE TCHLIRME (FE_ o biisE T 2E 25
o, UTZDZITBNTRL, ) IXRDIEREOEFEORAE THLMAD S B,
MIZENINE DFBIHME DO L DRAFH Th 2 BHENEZNENRAT D5 — DORKE
SHEFOBRIRMEDOE (HEUILFENFFEFICH/ T 2ETHL L ET, Tt
BHICEDLH) 2GR L CHOE AR SRR FORREORAE Th
L5 EITH - T, HEERE LB S ADMRA T 2 YRRt ORI
DEZEMFE LT, LT ZOFIZENT IEEERESR) VWO, ) PEERRES
HEOREEDOBRMEOE O+ L0 TH DHE Y NITIR 5 & FE
%

(v) An individual who, by virtue of holding majority voting rights in Companies,
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etc. that hold voting rights in an Insurance Company, etc. (including any of
the persons listed from item (ii) to the preceding item inclusive; hereinafter
the same shall apply in this item), is deemed to hold at least 20 percent of all
shareholders' voting rights in the Insurance Company, etc., in terms of the
number of voting rights held in the Insurance Company, etc. by such
Companies, etc. (for those falling under any of the categories listed in the
preceding items, the number specified in the relevant item), taken together
(counting in any voting rights held by said individual in the Insurance
Company, etc.; the number thus calculated is hereinafter referred to as the
"Grand Total Number of Voting Rights" in this item): the Grand Total
Number of Voting Rights for the individual.

R PRRSHFEOHRRMEORESE R FICHIT 228, LN ZOFIZBWTH
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(vi) A person who holds voting rights in an Insurance Company, etc. (including
a person falling under any of the categories listed in the preceding items;
hereinafter the same shall apply in this item) who is deemed to hold at least
20 percent of all shareholders' voting rights in the Insurance Company, etc.,
in terms of the number of voting rights held by said person in the Insurance
Company, etc. (for a person falling under any of the categories listed in the
preceding items, the number specified in the relevant item) and the number
of voting rights held in the same Insurance Company, etc. by his/her Joint
Holder(s) (meaning any other holder(s) of voting rights in the Insurance
Company, etc. (including those falling under any of the categories listed in
the preceding times) who has (have) agreed with said person on concerted
action in acquiring or transferring the shares pertaining to the voting rights,
or in exercising the voting and other rights as shareholders of that Insurance
Company, etc. (excluding, where the person who holds the voting rights is a
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company falling under the category listed in item (ii), any Company, etc. to
be consolidated in the financial statements and other documents of said
company; excluding, where the person who holds the voting rights is a
Company, etc. falling under the category prescribed in item (iii) or (iv), any
other Company, etc. in the Group of Companies, etc. to which said Company,
etc. belongs; and excluding, where the person who holds the voting rights is
an individual falling under the category listed in the preceding item, any
Company, etc. in which the individual holds majority voting rights; but
including any person who has a special relationship as specified by Cabinet
Order with the person who holds the voting rights)) (for a Joint Holder
falling under any of the categories listed in the preceding items, the number
prescribed in the relevant item), taken together (the total number thus
calculated is hereinafter referred to as the "Number of Voting Rights Jointly
Held" in this item): the Number of Voting Rights Jointly Held.

t HiIE ST OEICETHH L LTHBNS CEDLHE RRSHEEIIHT HE
BB 2R THDOE L TAHABINGT TED D & ZAICKVER IS

(vii) A person specified by Cabinet Office Ordinance as being equivalent to a
person listed in any of the preceding items: the number calculated pursuant
to the provisions of Cabinet Office Ordinance as representing the person's
substantive influence on the Insurance Companies, etc.

2 HIRETHHEOBREIL, AHEAESZOLEICEBVWTHRESFICBIT2Z0/RET5H
D & B2 S DRI SUTFRIRME DO IRA F DA T DRI OV THER T 2,

(2) In the case referred to in the items of the preceding paragraph, the provisions
of paragraph (15) of the preceding Article, shall apply mutatis mutandis to
voting rights deemed to be held by a person listed in any of items of that
paragraph and voting rights held by the holder of the voting rights.

Fom REREE

Part IT Insurance Company, etc.
F—E EAl
Chapter I General Rules

(52 7F)
(Licenses)
ok RBRZEZ. NERBEREORFLZITETRITNI, 1T 2B TER,
Article 3 (1) No person may conduct Insurance Business without having first
obtained a license from the Prime Minister.
2 HEOBEL. AmRRERT KO ERRESTO LT 5,
(2) The license set forth in the preceding paragraph consists of two types: a life
insurance business license and the non-life insurance business license.

3 EMmIRBRZESGRTF L HERRFERTF L 1T FA—OFENZIT DT LITTERYY,
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(3) The same person may not obtain both a life insurance business license and
the non-life insurance business license.

4 AEmRBREERTHE. BB IBIT2RROSIZT 2TV, I eTE 5
LS IEHE =528 T DRRO G2 217 9 FEIBR DT LT D,

(4) A life insurance business license shall be a license for business undertakings
for underwriting classes of insurance as listed in item (i) or for underwriting
classes of insurance as listed in item (ii) or (iii) in addition to the classes listed
in item ().

— ANDOEFXITFE (4ZANORmBE—EOHMUNTH D & ERIC LV Zrsi
TeHROREEZ ST, LT ZOHEETREIZBWTHLT, ) IZEL, —EHEORMR
BEIAD T EERL, REBEIZINEZ T DR (RENICHEIT 2T DOHRITIHED b
DZEFRLS, )

(1) Insurance for which premiums are received under a contract to pay fixed
insurance proceeds in connection with the survival or death of individuals
(including the physical state of an individual whom a doctor has diagnosed as
having no longer than a certain period of time left to live; hereinafter the
same shall apply in this paragraph and the following paragraph) (excluding
that pertaining only to death, as under the following sub-item (c)).

=BT FERICEL, —EHORREEL IS 2 XTI NBIT Ko TAET D
ZEDHLYUBNDEEL TAMT DI LR L., R Z IS T 2 IRR

(i1) Insurance for which insurance premiums are received under a contract to
pay fixed insurance proceeds in connection with the following events or to
compensate for damages to the individual caused by such events:

A ADEIFZD -T2 &,

(a) That an individual has contracted a disease;

0 E5EEZT L UIEBC o722 L 2 FIK &35 ANOREE

(b) An individual's condition that was caused by an injury or disease;

N GEEEZIL LB ERORKN LT HADELT

(c) An individual's death that was directly caused by an injury;

= AXFeIZBTbDICETLIEDOL L TAHBNSTED LD (NDETE
Br<, )

(d) Cases specified by Cabinet Office Ordinance as those similar to what is
listed in (a) or (b) (excluding the death of an individual); and

oA, B XI=CHBT LI L, B GERICET 2178 L LTHBMNST
EDDLbDEET, ) BT L,

(e) Treatment (including those specified by Cabinet Office Ordinance as
procedures similar to treatment) concerning those listed in (a), (b), or (d).

= WHEE-FIBTL2RERO L, BRRTH > T, B 22T 5 RBRIZHRD b
D

(iii) Under the classes of insurance listed in item (i) of the following paragraph,
reinsurance pertaining to the classes of insurance listed in the preceding two
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items.

5 HERBZESTIL. FH— 2B 2RRO5IZ T 21TV, UL ISR THE =
L ITE=F BT 2 RRO51% T 217 5 FEIR DT LT 5,

(5) A non-life insurance business license shall be a license for business
undertakings for underwriting the classes of insurance as listed in item (i) or
for underwriting the classes of insurance as listed in item (ii) or (iii) in
addition to the classes listed in item ().

— —EOBROER IS TET DI OB EL TCAMTIZ 2L, 7R
B2 23 208 (R 2R E R, )

(1) Insurance for which premiums are received under a contract to compensate
for damages caused by specific accidental events (excluding the classes of
insurance listed in the following item).

— RTEEE ST DRI

(i1) Classes of insurance listed in item (ii) of the preceding paragraph.

= AHEE I RRD 5B ADINEASDOIRITO 12O FE 4 13 L1k,
FRIZFETA2ETOM CLFZOFIZENT THAARITHIMR &WvwoH, ) IRk
DU DT I NI RATHI P IZ 00 o 7o 2 B ORIA & 32 4% A
DIETIZEET D IRER

(ii1)) Among the classes of insurance listed in item (i) of the preceding
paragraph, insurance related to the death of an individual between the time
he/she leaves his/her residence for overseas travel and the time he/she
returns to his/her residence (hereinafter referred to in this item as "Overseas
Travel Period") or the death of an individual directly caused by a disease
contracted during the Overseas Travel Period.

6 PRAFAEHFRZER (B LOEHEXITEST EORBORITEZRIET 22 2L, £D
Kz T 25D 55, RREEICESE | Ytz ke L, HEliEe 2 HAL T,
BRRIC K DERO B AT O 2 & ZOMRRICEA D FEZHNTITI bDZ
o ) TR D YRR, ATEE —F BT DRRO G2 1T & 272 L, SERGEICfR
BHRHMIE, [R5 ORERIZER D RBRE & 70,

(6) Sureties from surety bond services (meaning business for guaranteeing the
performance of contractual obligations or legal and regulatory obligations and
receiving consideration therefor, which is conducted out by setting the amount
of consideration, establishing a reserve, and distributing the risks through
reinsurance, based on actuarial science, or by using any other methods
inherent to insurance) shall be deemed to be the underwriting of the classes of
insurance listed in item (i) of the preceding paragraph, and the consideration
pertaining to the surety shall be deemed to be the insurance premium
pertaining to the classes of insurance set forth in that item.

(S H 7 T

(License Application Procedures)
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FIUSR FIRFE—HOBRFZZIT LD & 0FH 1L, RICBT L FHEZLH L CARTFHE
T NEKRBEREIZRE LT LR 6 20,

Article 4 (1) A person who seeks to obtain a license set forth in paragraph (1) of
the preceding Article shall submit to the Prime Minister a written application
for the license detailing the following particulars:

— R XUTA
(i) Trade name or company name;
BEARE DR XTI A DIREE
(i) Amount of capital or total amount of funds;
= Bk OEAER (ZEaHEBEST (BAZAES, BEAEZESKUEMZEZES
(FErEzRES, DT [FAER] &), ) ZEIKASEXETIMAESEZ NS,
UTRHEC, ) iZdo Tk, Bk &k EuTR) DRK4
(iii) Name of the director and company auditor (director and executive officer in
the case of a company with committees (meaning a Stock Company or Mutual
Company with a nominating committee, audit committee, and compensation
committee (hereinafter referred to as "Committees" except for Chapter X);
the same shall apply hereinafter)).
W ZiF k5 & 50%0F0fE
(iv) Type of license desired; and
T ARSI ET B EE T OFTEH
(v) Location of the head office or principal office.

2 HIHOBFFHFEFICIL, KICH T 2 FEZOMANEN S CTED 2 FHE IR LT
TR 6700,

(2) The following documents and other documents specified by Cabinet Office
Ordinance shall be attached to the written application for a license set forth in
the preceding paragraph:

— EF

(i) Articles of incorporation;

— HEHEE

(i1) Statement of business procedures;

= BRI

(iii) General policy conditions; and

DU ERERE R OVEAT e 4 0 B4 HH 7 1535

(iv) Statement of calculation procedures for insurance premiums and policy
reserves.

3 HHHOLEICBWT, FHEE— S OERNEMFEER (BT iRz
DMANDOFEIZ L > TERFET D2 N TERWVWIFRNTIEL NS TH- T, &
R LA EROUEOHIZM SN DL LTHBENS TED DL BDEWV D, LLT
LT, ) TER SN TWD & &id, BRICRX TEMMGRELINMI T2 &R/ TE 5D,

(3) In the case referred to in the preceding paragraph, if the articles of
incorporation under item (i) of that paragraph have been created as
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electromagnetic records (meaning a record that is created by an electronic
method, magnetic method or any other method which does not allow
recognition by human sensory perception and is specified by Cabinet Office
Ordinance as suitable for use in information processing by a computer; the
same shall apply hereinafter), the electromagnetic records may be attached in
place of the documents.

4 FHE SO HENSETICHEIT 2FHITIT. AENSTTED L2 FHEZFLH LR
TR B0,

(4) The documents listed in paragraph (2), items (ii) to (iv) inclusive must detail
the particulars specified by Cabinet Office Ordinance.

(oo A AL VE)

(Licensing Examination Standards)

FHE WNERBEKREIZ, FE8F —HORTORGENH o7 & i, KITHIT 2 K%

(AT 2 E D D %%E LR IER B7auy,

Article 5 (1) Whenever an application has been filed for a license set forth in
Article 3, paragraph (1), the Prime Minister shall examine whether it conforms
to the following standards:

— YEHHEAE LA UUTIoOHEIZBWT THEE] Evo, ) BPRESEOES
75?{/%/\75‘0)‘}349/] WZFITT DI DMEER LA L. 2D, HEEHE DY ER

(AR DN D FHIABDBRIFTHD Z &,

(1) the person who filed the application (hereinafter referred to as the
"Applicant" in this paragraph) has a sufficient financial basis to perform the
business of an Insurance Company soundly and efficiently, and that said
Applicant has favorable prospects for income and expenditures pertaining to
said business;

. HEEED, TOANBRREICHRD LT, RIRSHTEOEB 200, DIE OB
AT T DN TE MMM ORBREA L, 2o, +okkitaENEZAT5%F
THhdZ &,

(i1) in light of such particulars as personnel structure, etc., the Applicant has
the knowledge and experience necessary to perform the business of an
Insurance Company appropriately, fairly, and efficiently, and that said
Applicant sufficient social credibility; and

E FJU*%gIEEI% T RO = 52T 5 FRICRE S e F B RICHEIT D I

HETHHLOTHDHI L,

(ii1) the particulars detailed in the documents listed in paragraph (2), items (ii)
and (iii) of the preceding Article conform to the following standards:

A PRRBKIONED RBEERKE, BIRRE . RS L2 ZITID & HZ O
ORERE (LLT RBREKEZEE] Lo, ) OREIIRITLIBZNLDORNEDT
HHZ L,

(a) the contents of the insurance contracts have no risk of lacking in
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protection for the policyholders, the persons to be insured, beneficiaries of
insurance proceeds, and other relevant persons (hereinafter referred to as
"Policyholders, etc.");

2 REREKONEIZE L. FrEDF T L TARY 2 EZNRFWET 25 DT
W2k,

(b) no specific persons are subject to unfair or discriminatory treatment
under the contents of the insurance contracts;

N RBBRIBFIORNED, AOBFXITFEROBR ZET 2178 20E L, XITiHFHE
TOBENDRNEDTHDZ &,

(c) the contents of the insurance contracts pose no risk of encouraging or
inducing conduct that is harmful to public policy and good morals;

= (RERIBKIEF ORI BT DMARBRIZKI OB D, R E FIZ & > T
MONGITED NI bDTHDHZ &,

(d) the rights and obligations of the Policyholders, etc. and other contents of
the insurance contracts are specified clearly and simply for the
Policyholders, etc.; and

R T OMARIN S TED D HETE

(e) any other standards specified by Cabinet Office Ordinance.

MU ASRSE S W 5 2 FHICRH M S N FEARICBIT 2 EEICEHET 5

DTHDHI &,

(iv) the particulars detailed in the documents listed in paragraph (2), item (iv)
of the preceding Article conform to the following standards:

A REBEH R OB AL YEM @ OB FEN | RBREFICESE . SEM»O% YN b
DTHDHI &,

(a) the calculation procedures for insurance premiums and policy reserves
are reasonable and proper, based on actuarial science;

2 PREREHZIBEA L. FREDHITH L TARE R ZEZRIE N2 T 56D TRV &,

(b) no specific persons are subject to unfair or discriminatory treatment with
regard to insurance premiums; and

N ZOMNEITSTED D B

(c) any other standards specified by Cabinet Office Ordinance.

2 WEREKEZX, ATEICED DFEEDOEKEICHD LAK EMNENH DL RO H & X
3. TOLEDREIZEBNT, BERKFE HORFFICRKELS L, KO Zh 2B ET
HTENTED,

(2) If and to the extent that the Prime Minister finds it necessary for the public
interest in light of examination standards prescribed in the preceding
paragraph, he/she may impose conditions on the license referred to in Article 3,
paragraph (1) or change such conditions.

(H&R8)

(Administrative Organs)
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FHEDO . RBREHIT, RS XIHAESHETH > TRIZHBIT 2HEALZES O T
RFNIEZR B0,
Article 5-2 An Insurance Company shall be a Stock Company or a Mutual
Company and shall have in place the following administrative organs:
—  Huite=
(i) Board of directors;
— BARENIEZEES
(i1) Board of company auditors or committees; and
= =EHEAAN

(iii) Accounting auditor.

(& AR DF XTI OfR %)
(Amount of Capital or Total Amount of Funds)

FRE RRSHEOBERSOEXITHES (FEHTHAFOEGEHB L& BT, ) OF
T, BT TEDLDFLU ETRITIT R 67220,

Article 6 (1) The amount of capital or total amount of funds (including the

=S
5>

i
<t

reserves for redemption of funds set forth in Article 56) of an Insurance
Company shall be equal to or greater than the amount specified by Cabinet
Order.

2 FIEOBATEDHHIT, HEMZ TE- TR 620,

(2) The amount specified by Cabinet Order under the preceding paragraph shall

not be less than one billion yen.

(PS5 31344 )
(Trade Names and Names)

FEsg RBEatIE. 2o 3amhic, AmfkRatt IIEERRSETH L 2
EERTLTELTARBFSTED D LOEMHA LTI R b0,

Article 7 (1) An Insurance Company shall, in its trade name or name, use terms
specified by Cabinet Office Ordinance for indicating that it is a Life Insurance
Company or a Non-Life Insurance Company.

2 RERESHTRVWEIL, TOEFXIIAHTICRRSHETH D ERFE SN BZNLOD
HDHXTHEHNTIE B0,

(2) No person other than an Insurance Company shall use, in its trade name or

name, any term which would indicate that the person is an Insurance Company.

(LEELDOEIR)
(Prohibition on Name Lending)
FLtEoZ RERStHX, BCOoAFREZ D> T, MAICRKRELZITOE IR S0,
Article 7-2 An Insurance Company shall not cause another person to conduct

Insurance Business in the name of the Insurance Company.
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(HSUfeH 15 55 D TRk ) B )
(Prohibition on the Concurrent Holding of Positions by Directors, etc.)

FINE RBRSEOFEBICIERET 2 ik (ZESRBEIHITH > T, JuTH) 13
WRRHERE ORI ZZ I - Ha2RE . MOSEDOHEHITHEF L TUTR B0,

Article 8 (1) Directors engaging in the day-to-day business of an Insurance
Company (in the case of a company with committees, executive officer) shall
not conduct the day-to-day business of any other company, except for the cases
authorized by the Prime Minister.

2 WHEBREKEIL, AEOBAORGFEND 72 & X, YEHFEICHR 2D FHED Y ZR
BREFE DR O DY) 08 E 2151 5B NNV ERD H5E TRITIIX,
IHNZERAL TR DR,

(2) Whenever an application has been filed for the authorization referred to in
the preceding paragraph, the Prime Minister may only grant the authorization
if he/she finds that the particulars given in the application are unlikely to
interfere with the sound and appropriate business operation of the Insurance
Company.

(i 5 S5 D & M)
(Eligibility of Directors, etc.)

FNEOZ RSO EBHICERET Lk (ZFESRESHICH > TR, JUTR)
%, RERSHOREFEZ M, DIEDPORRMITEITT D 2 &N TE D Hi Mk O
B L. o, toantstEREAETL2E TRINERB 20,

Article 8-2 (1) Directors engaging in the day-to-day business of an Insurance
Company (in the case of a company with committees, executive officer) shall
have the knowledge and experience to carry out business management of an
Insurance Company appropriately, fairly and efficiently, and shall have
sufficient social credibility.

2 BEPE T B AR OIRIE & 32T THEME Z 1572 W UISNE OB |2 & RERIZERDY %
PRLTWDLEE, RERSHOBGRIT., BUTHE UTEAK L 0D 2 B TER,

(2) No person who has become subject to the ruling for the commencement of
bankruptcy proceedings and who has not been restored his/her rights, or a
person who is treated the same as such a person under the laws and
regulations of a foreign state, shall be appointed as a director, executive officer
or auditor of an Insurance Company.

BB REREZEORXSHERCHEESH
Chapter II Stock Companies That Conduct Insurance Business and Mutual
Companies
E—H REREZE DRSO
Section 1 Special Provisions on Stock Companies That Conduct
Insurance Business
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(ANEFHE)
(Methods of Public Notice)

HILk RBREEZEOHRAStE (LT 2ok T IRt dvwo, ) id A%

HiEE LT WRICEIT 2 HEO DTN Z ERTED 2T NIER 5720,

Article 9 (1) A Stock Company that conducts Insurance Business (hereinafter

2

referred to as a "Stock Company" in this Section) shall specify any of the

following methods as the Method of Public Notice in its articles of

incorporation:

— BRI L2 FHAEHET D A RIS 5 ik

(1) Publication in a daily newspaper that publishes the particulars of current
events; or

= EFAE RSt RUSNES T H DAAERRSHEEICH > TISHER 5%
FotWNE (EF) THETL2ETFAELZVW, HASH KO ERBRSHEE O
Eatta bR, ) ICho TUIREHED I B, BRI TE (FBICHE T 2 B
FiExEWD, ) LV ARFESEHOENANET XREARTHLHIHFROEEZZIT S
CLENRTELRBICESHE T THSICHET 20D % L oFiEz2W S, BT
T, )

(i1) Electronic Public Notice (for Stock Companies and Foreign Insurance
Companies, etc. that are foreign companies, meaning the Electronic Public
Notice provided for in Article 2, item (xxxiv) (Definitions) of the Companies
Act, and for Mutual Companies and a Foreign Insurance Companies, etc.
(that are other than foreign companies), any of those Method of Public Notice
meeting the definition provided in that item which allow many and
unspecified persons to access the information that is published by
electromagnetic means (meaning the electromagnetic means defined in that
item); the same shall apply hereinafter).

SHEEILENRE - G T xkkR<, ) ROE=H (EFAEONEHIH

&) OBEE., KXSHPEFAFICLY ZOEROBEICL 208G ET 255122

WTHEMT D, ZOHAICEBWT, LERBNNGRE AL, BIG TED D,

(2) The provisions of Article 940, paragraph (1) (excluding item (ii)) and

paragraph (3) (Period of Public Notice, etc. by Electronic Public Notice) of the
Companies Act shall apply mutatis mutandis to the cases where a Stock
Company gives public notice under this Act in the form of an electronic public

notice. In this case, any other necessary technical changes in interpretation
shall be specified by Cabinet Order.

(FEEEMRE O AR
(Offer for Offered Shares, etc.)

Bk BRAStiE, SHEB L FRE -1 (BIREERAORIAR) | B H =

0 —TH (SEERRRN D HGAZY) XIZE I 4T (SR IR T RIRE O A

31



) OHEIZ L D28 E T 2551213, £nEi, FESLHILEE —HEAE S, H
B A AR Zm U+ R —HA S T 2 FHDOIE, FE F=4%
B (BEE5tt 5o+ NICBWTHEHTLIHEZET, ) OEKXRDODEDRH D L&
X, ZFOEDZEA LRITIE R 670,

Article 10 A Stock Company shall, whenever it gives notice pursuant to the
provisions of Article 59, paragraph (1) (Subscription for Shares Solicited at
Incorporation), Article 203, paragraph (1) (Applications for Offered Shares) or
Article 242, paragraph (1) (Subscription for Offered Share Options) of the
Companies Act, give notice of the particulars listed in the items of Article 59,
paragraph (1), the items of Article 203, paragraph (1) or the items of Article
242, paragraph (1), respectively, as well as any provisions in its articles of
incorporation as set forth in the second sentence of Article 113 (including the
cases where it is applied mutatis mutandis pursuant to Article 272-18).

(HHEH)
(Reference Date)

Ft—45 BKRAStioxrd o 2Es E:+E%%:@(%@H)®ﬁﬁ®ﬁﬁlow
TiE, FXEFP T=@EH] &H201F, T=EHH (ERERFRSIZBWCRIREL T
?6%%%@@W%E%Tﬁ@é%ﬂmowfm\E%H)Jk?éo

Article 11 For the purpose of applying to a Stock Company the provisions of
Article 124, paragraph (2) (Record Date) of the Companies Act, the term "three
months" in that paragraph shall be deemed to be replaced with "three months
(or four months for the right to exercise a voting right at an annual
shareholders' meeting and any other right specified by Cabinet Office
Ordinance."

(Bt & D &5 55)
(Qualifications, etc. of Directors, etc.)

F+ 4% HRAStioH T o8BS =8 =+ —&FE - HE =
(FEFH = =tLEFE—H (EEROERE) KOHENE
£%) ICBWTHEMNTH6 28T, ) OBEDOEMICON
B EHDOE, TRERZEE, ZOEHE L35,

Article 12 (1) For the purpose of applying the provisions of Article 331,

B (B DB kA
TAEMNIE R TR O3
T, FEH TZoik

paragraph (1), item (iii) (Qualifications of Directors) of the Companies Act
(including the cases where it is applied mutatis mutandis pursuant to Article
335, paragraph (1) (Qualifications of Company Auditors) and Article 402,
paragraph (4) (Election of Executive Officers) of that Act) to a Stock Company,
the term "this Act" in that item shall be deemed to be replaced with "the
Insurance Business Act, this Act."

2 %ﬁ%%zﬁz+ FHE_HEELE (A RS - HICB W CERT
Lt haite, ) . BoE o HE S (TR OEH)  (FES =G =+UESE
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—H (DB 5OEH) ZBWTHERT LS50, ) \ 0=+ AREE H
(EAEEOMEW) | F=A/N\FILEHE—H (EROEDIZE LEAFHORE) KO
BUE RBRHELLE LEOREIT, KASHIZHOWTIE, WEH LW,

(2) The provisions of the proviso to Article 331, paragraph (2) (including the
cases where it is applied mutatis mutandis pursuant to Article 335, paragraph
(1) of the Companies Act), Article 332, paragraph (2) (Directors' Terms of
Office) (including the cases where it is applied mutatis mutandis pursuant to
Article 334, paragraph (1) (Accounting advisors' terms of office), Article 336,
paragraph (2) (Company Auditors' Terms of Office), Article 389, paragraph (1)
(Limitation of Scope of Audit by Provisions of Articles of Incorporation), and
the proviso to Article 402, paragraph (5) of the Companies Act shall not apply
to a Stock Company.

(BRFEH 2B FH M ORI TR 55)
(Voting Forms, etc. and Reference Documents for Shareholders' Meetings)

Fr=% HRASHITHTo2tESE =a &8 —H MKERESEEFHLORIRMETT
EEmMOLZME) | BUE =+ _FE—H (SFHREOIERLORGF) | HUE =+
TARE L OHE —H GIHREFEREOMHERLORAF) | FNE =+ AERE-HLOE
T GHREESOEAS) | BUE =+LE (SFEEARESTORR]D) WO
FUENALFE - GHEREHOAS) OMEOBERICOWTIE, ZnboEF

NEBED Lo201x, THENG) &35,

Article 13 For the purpose of applying the provisions of Article 301, paragraph
(1) (Delivery of Voting Forms and Reference Documents for a Shareholders'
Meeting), Article 432, paragraph (1) (Preparation and Retention of Account
Books), Article 435, paragraphs (1) and (2) (Preparation and Retention of
Financial Statements, etc.), Article 436, paragraphs (1) and (2) (Audit of
Financial Statements, etc.), Article 439 (Special Provisions on Companies with
Accounting Auditors), and Article 440, paragraph (1) (Public Notice of
Financial Statements) of the Companies Act to a Stock Company, the term
"Ordinance of the Ministry of Justice" in said provisions shall be deemed to be
replaced with "Cabinet Office Ordinance."

(£ FHIE S O [ 5% O FE R i BRI E)
(Exclusion from Application, etc. of Provisions Regarding Requests to Inspect,
etc. Account Books)
UL SHEFNE =+ =5 (SFREOEEDHRK) oflEix, lstos
FHIRE ST Z B 2B EHI W TIE, WA Lewy,
Article 14 (1) The provisions of Article 433 (Request to Inspect Account Books) of
the Companies Act shall not apply to account books of a Stock Company and
materials relating thereto.

2 MRASHITH T o 2AIER U E U+ 458 = GHEERS OfME < K U %)
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OFHEDEHNCONTIEL, FET TROEESR] L2001, T RERERE. R
GHREE ZIT D REFHEZOMOEMEE L OWRRE ) T 5,

(2) For the purpose of applying the provisions of Article 442, paragraph (3)
(Retention and Inspection of Financial Statements, etc.) of the Companies Act
to a Stock Company, the term "and creditors" in that paragraph shall be
deemed to be replaced with ", Policyholders, beneficiaries of insurance proceeds,

and other creditors and insurers."

(HEfR 42)
(Reserves)

FHIgk SHEFNEN+LEFNE (EReOHA OHEFHEORE) OBEICHND
L7, RSO YA T 25A1CIE, MASHIT, NENSTED DL E ZAITLD,
UHEFIREOR ML VDT HRREORHEICH S D— % R U TR LT EARMERE
SOAFFIEE RN & (LAF THEfa) LRHT 5, ) & LTEFELRTIER B R0,

Article 15 Notwithstanding the provisions of Article 445, paragraph (4)
(Amounts of Capital and Amounts of Reserves) of the Companies Act, in the
case where a Stock Company pays dividends of surplus, it shall record the
amount equivalent to one-fifth of the amount of the deduction from surplus as
a result of the payments of such dividends of surplus as capital reserves or
retained earnings reserves (hereinafter referred to as "Reserves"), pursuant to

the provisions of Cabinet Office Ordinance.

(BEARGFEDFDRA IR 2 FHOME & L OB EE)
(Retention and Inspection, etc. of Documents, etc. Related to a Reduction of
Capital, etc.)

FASE HRASHIE. BASIHHS (LITFZoHiicknT IEARe%E] v
. ) DO (BT HMIESCOBMOEHEERE LT HEEER, ) ORE
IfR DRSS (SHEHENE NS =H (BEARSOFOWRY) XIXHE M E M-+
NEFH = (EHEODOWD) [THRET 25612 H - T, Biks) OaA0 -
HHEFIN G ERGFEOHOBDON 2 ECT-ABANHZFET 5 HE T, EARAGSE
DD HBREOMONENTF T TED L FHAFLHE L, XITFesk L7 EHH
AL ERAIFE SR 7 255 EPTIH BRI TR 6w, 7272, EEEOBEO %
WOT 56 TH-T, WOWTRICHZET D EEIE, ZOMRY TR,

Article 16 (1) A Stock Company shall keep at each of its business offices the
documents or electromagnetic records in which any proposal for a reduction
(excluding the cases where the whole of the amount by which the Reserves are
reduced is appropriated to the capital) of the capital or Reserves (hereinafter
referred to as "capital, etc." in this Section) and any other particulars specified
by Cabinet Office Ordinance are detailed or recorded, for a period ranging from
two weeks before the date of the shareholders' meeting related to the
resolution on the reduction (or, the date of the board of directors meeting
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where Article 447, paragraph (3) (Reductions in Amount of Capital) or Article

448, paragraph (3) (Reductions in Amount of Reserves) of the Companies Act

Applies) to six months from the Effective Date of the reduction of the capital,

etc.; provided, however, that this shall not apply to the cases where only the

amount of the Reserves is reduced and all of the following are met:

— EFRRFERSICBWTSHESNEN+N\KFE —HS S IR 2FEHEEDD Z
&

(i) An annual shareholders' meeting has decided on the particulars listed in the
items of Article 448, paragraph (1) inclusive of the Companies Act; and

O SHERENENENRE -HE - S OB O ERKERSOR (FHEFENE
=LA (REEAEARBESEORN) ICTHRET 25810 H - Tk, FEEN
H=tAEE=H GIRAREHREOEAYE) OKREPH-72H) ITBIT 2 REBOH L
LTHES CTED D HFIEIC IV RESNHFEABZ N L,

(i1) The amount set forth in Article 448, paragraph (1), item (i) of the
Companies Act does not exceed the amount calculated in the manner
specified by Cabinet Office Ordinance as the amount of the deficit as of the
date of the annual shareholders' meeting referred to in the preceding item (or,
in the cases provided for in the first sentence of Article 439 (Special
Provisions on Companies with Accounting Auditors) of that Act, the date of
authorization under Article 436, paragraph (3) (Audit of Financial
Statements, etc.).

2 RSO ER OMRREROE T OMOERHES 1T, SO ERMANE, Vo
ThH, RICHIT25ERET 22N TED, L, FEoZXIIENZITHIT 555K
T HICE, YK StoED B2 bR T ben,

(2) Shareholders, Policyholders and other creditors of a Stock Company may
make the following requests at any time during the operating hours of the
company; provided, however, that they pay the fees determined by the Stock
Company if making a request falling under item (ii) or (iv):

—  AEHOEFBHOMTE DK

(1) A request to inspect the documents set forth in the preceding paragraph;

ATEE O DO REAR SUT AR O AT D =k

(i1) A request for a certified copy or extract of the documents set forth in the
preceding paragraph;

= APHOEBAFLEICEER SN FEHENEN T TED L HIECLI VR R LIEZLD
DB DFER

(ii1) A request to inspect anything that shows the particulars recorded in the
electromagnetic records set forth in the preceding paragraph in a manner
specified by Cabinet Office Ordinance; or

U FifHOEBAIFLER I L SN FHH A B T E (B H RO L T 5
FEZE OO TEFRBEOENZFHT 5 HETH> THRENT TED DL HDEV I,
UTRIC, ) Tho THASHDOEDTZbDICL VT 52 Lok Uz 0=HE
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(iv) A request to be provided with the particulars recorded in the
electromagnetic records set forth in the preceding paragraph by the
electromagnetic means (meaning any of the methods using an electronic data
processing system or any other information and communication technology
and specified by Cabinet Office Ordinance; the same shall apply hereinafter)
designated by the Stock Company, or to be issued a document detailing such
particulars.

3 SHEFENEAHLESE —H (FREORYSEL AR NIRET 55 DERDE
D) DHEIC L DERDEDNH D5 EICR T 2H—HE—SOREDEMIZ>W\T
XL [FeH DERRERES] L 201F, TERKRERS IISHIEE N EH =+ AR5
O RE] LT 5,

(3) For the purpose of applying the provisions of paragraph (1), item (i) to the
cases where the articles of incorporation include provisions as set forth in
Article 459, paragraph (1) (Provisions in the Articles of Incorporation for the
Board of Directors to Determine Dividends of Surplus) of the Companies Act,
the term "annual shareholders' meeting" in that item shall be deemed to be
replaced with "annual shareholders' meeting or the board of directors under
Article 436, paragraph (3) of the Companies Act."

(EHEH D F3%)
(Objections by the Creditors)

FHtR HKASHPERSFOHLZREADT25E (BT 2 EHEDOFHO 22 E AR
LT DG AR, ) IR, YRS ORBRIZIE £ OMOBEHER L, L%k
XSt H L, ERGHEOHOBDIZONWTEEZLBRRDL LN TEH, 2L, #E
DDA ZWP T HHETH- T, BIRE - HE TOWVWTNICHREET D & &I,
ZDRY TR,

Article 17 (1) Where a Stock Company reduces the amount of its capital, etc.
(excluding the cases where the whole of the amount by which the Reserves are
reduced is appropriated to the capital), Policyholders or other creditors of such
Stock Company may raise their objections to the reduction in the amount of the
capital, etc. to the Stock Company; provided, however, that this shall not apply
to the cases where only the amount of the Reserves is reduced and all items of
paragraph (1) of the preceding Article are met.

2 HIEOBEIC LV RS ORBEERKE Z OMOEEERE D RELZ R ENTE
LY EIIE, SRS, KICHEIT 2 FHL EHRANYEERASHOERTED
TN EFEZLVAE LRTNE RV, 12720, F=S508fiL, —HZT5Z
EMMTERN,

(2) Where Policyholders or other creditors of a Stock Company may raise their
objections pursuant to the provisions of the preceding paragraph, said Stock
Company shall give public notice of the following particulars below in the
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official gazette and by the Method of Public Notice stipulated in the company's

articles of incorporation; provided, however, that the period under item (iii)

may not be less than one month:

—  YFEEARBFEOEOW LD ONE

(1) The details of such reduction in the amount of the capital, etc.;

= HEMASH O EFRHICETAEHE L THBENT TED D H O

(i1) The particulars specified by Cabinet Office Ordinance regarding the
financial statements of such Stock Company;

= RERENEZOMOEHEEN —EOHBNICEEZ LR ENTEXLE

(iii) That Policyholders or other creditors may raise their objections within a
certain period of time; and

M mI=5BF 200010, NEMS TED L FIH

(iv) In addition to what is listed in the preceding three items, any particulars
specified by Cabinet Office Ordinance.

3 RIRZEKE Z O OEHEE D ATHEE =5 OMMNICEFE 2 R R o7o & E1E, Y
IRBRIKE £ DM OIEMEE L. UERSFDOHDOBPIZHOVWTHAREZ LIZbD L
HIRT,

(3) Where Policyholders or other creditors do not raise any objections within the
period under item (iii) of the preceding paragraph, such Policyholders or other
creditors shall be deemed to have approved such reduction in the amount of the
capital, etc.

4 PREREEKIE Z DM OEMER 35 B = 5 OHMNICRE 2R~ L &3, H—H
DRSS tIE, YRERREEKE Z OMOMEER I L, i L. B L 3L ok
ERHEL . ITHHRBRENE EOMOEHEE ICHRE LTI EL L 2AME LT
ErtattE (Fitath (EReElE CERHASFEEFEE AL HNE) F 58 _H (8
) ICHETHEIESEEZV S, UTHEL, ) AOMGEFEESLZELamERE (St
BIDIEFERS O F T 2158 (W /UFEEREN+=5) H—-&FE—H (5
FEEBORFA) ORAIEZ T2 Z S, ) 2o, UTRL, ) ICHEYDM
PEZREFEL R T E R bR, 172 L, YMEASFEDOHOBA % L Tb MR
KEZOMOEHEEZFET DBERNRVWE X, ZORD Thu,

(4) Where Policyholders or other creditors raise objections within the period
under paragraph (2), item (iii), the Stock Company in paragraph (1) shall make
payment or provide equivalent security to such policyholders or other creditors,
or entrust equivalent property to a trust company, etc. (meaning a trust
company as defined in Article 2, paragraph (2) (Definitions) of the Trust
Business Act (Act No. 154 of 2004); the same shall apply hereinafter) or
financial institution conducting Trust Business (meaning a financial
institution approved under Article 1, paragraph (1) (Authorization for Trust
Business) of the Act on Provision, etc. of Trust Business by Financial
Institutions (Act No. 43 of 1943)); the same shall apply hereinafter) for the
purpose of ensuring that such Policyholders or other creditors receive the
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payment; provided, however, that this shall not apply to the cases where the
reduction of the capital, etc. poses no risk of harming the interest of such
Policyholders or other creditors.

5 HIEOKEIL, PREREKIE T ORISR D HERM 2 H 9 5 F O Ui%ed] (5 =
HOBEIZ L 5 A8EHDORHIRB W TRREICRRFEDORELOMOFEHICIVELTND
TRER A5G SKHEZ OO BES TED 2 4M (LU Z O f OV =il DN 5\ E 5 fi
KO =Mic 0T MRBREFHE RS L), ) ZBR<, ) IOV TiE, @A L2
VY,

(5) The provisions of the preceding paragraph shall not apply to the Policyholders
or to any rights held by other persons pertaining to insurance contracts
(excluding insurance claims that have already arisen at the time of public
notice under paragraph (2) due to the occurrence of insured events or for other
reasons, and any other right specified by Cabinet Order (referred to as
"Insurance Claims, etc." hereinafter in this Section, as well as in Section 3 and
Chapter VIII, Sections 2 and 3)).

6 H_HE =5 OHMNICEE L RS REROE (FHEOBUEIZ L5 AEDORIZE
W TERIZPRREFE RMEE DL TV D IR CUREIRBRERE SRAEF IR D SKHA T K
DMK 22 L LD bDITRD, ) BRI E 2R, LT Z OHEE RS
FBINHIZBWTH L, ) OBPRRBRIEORBOH O —% 2., o, Uiz
2R T ORBRIZKIE D IRBRERRKINAR D 1EHE (PRBRBFERMEFEZ RS, ) OFITHYT
Ll U THBIS TED DB IR E O LSOOIy D— 28 2
L EEZ, BREFEOFRMOBIIR D SHEFENENHERFE—H (BEARESDFEDMH
D) AFHEME U HNEE—H (EHeOBEORA) OREIT. 21 hEfF LR,

(6) Any resolution pertaining to the reduction of the capital, etc. under Article
447, paragraph (1) (Reductions in Amount of Capital) or Article 448, paragraph
(1) (Reductions in Amount of Reserves) of the Companies Act shall be invalid if
the number of Policyholders who have raised their objections within the period
set forth in paragraph (2), item (iii) (excluding the holders of policies under
which Insurance Claims, etc. had already arisen at the time of public notice
under that paragraph (but limited to those policies that would be terminated
with the payment of the Insurance Claims, etc.); hereinafter the same shall
apply in this paragraph, as well as in paragraph (4) of the following Article)
exceeds one fifth of the total number of Policyholders, and the amount specified
by Cabinet Office Ordinance as the credits (excluding Insurance Claims, etc.)
belonging to the insurance contracts of the Policyholders who have stated such
objections exceeds one fifth of the total amount of credits belonging to the
Policyholders.

7 HIFEIZED DB ODIEN, T D OBEDE I LLERFE L, BA TED
Al

(7) In addition to what is provided for in the preceding paragraphs, any
necessary particulars for the application of those provisions shall be specified
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by Cabinet Order.

(Bh 1 DFEA)
(Effectuation)

FHEROT ROBFITET 2EOWRDIL, UESFITEDD AICEO N E2AT D,
72720, BIROBEIZ LD FRNAKT L TWRWE X IFRISKEFEANEOBREIZED
BEARGEDOFEOWD IR L SMEFNEN+LRE-H (BERESEOHEDOWD) &LL<
T E UK —H (EHESOEORD) OREPNTEF LN L ERoT
EXIX. ZORY TR,

Article 17-2 (1) The reduction of the amounts listed in the following items takes
effect on the dates specified by the items, respectively; provided, however, that
this shall not apply to the cases where the procedure under the preceding
Article has not been completed, or if a resolution pertaining to the reduction of
the capital, etc. under Article 447, paragraph (1) (Reductions in Amount of
Capital) or Article 448, paragraph (1) (Reductions in Amount of Reserves) of
the Companies Act becomes null or void pursuant to the provisions of Article
17, paragraph (6):

— BEREOHOBY SMEHENENERE-HE=FDH
(1) Reduction of the capital: the date specified in Article 447, paragraph (1),
item (iii) of the Companies Act; and
el OBORLY SHEFNENFN\RE-HE=">DH
(i1) Reduction of Reserves: the date specified in Article 448, paragraph (1), item
(iii) of the Companies Act.

2 HRASHIL ATESZICED D BENE, WOTHLYEAZEETLI LN TE D,

(2) A Stock Company may change the dates specified in items (i) and (ii) of the
preceding paragraph at any time before the relevant dates.

3 HASHOEREOFHOHAIT, FE—HOBEIIHND O T, NEAKHEKE DR
AT TIE, O EE TR,

(3) Notwithstanding the provisions of paragraph (1), any reduction of the capital
of a Stock Company shall not be effective unless it is approved by the Prime
Minister.

4 #ik (BARSOHOWBIZH > TE, RELATHIE) OHEICLY SNEEAREE
DFEAOTA 1L, [FISRE N G A B T RRZRKE o OPRBRZRKE (4R 2 IR BREEK
AR DR (REREFEREFEZIRLS, ) ZATHHEICHOVWTH, 2O NEAET D,

(4) Any reduction of the capital, etc. pursuant to the provisions of the preceding
Article (or, pursuant to the provisions of that Article and the preceding
paragraph for any reduction of the capital) shall also be effective against the
Policyholders who have stated their objections under that Article, paragraph
(6) and other persons who hold any right (other than Insurance Claims, etc.)

pertaining to insurance contracts involving the Policyholders.
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(Special Provisions on Registration)

FEttLtEo= HRAESHOEREDOFEDOFIIZ L H2EEORTLOHRGEEICIL., FEERT

B (B =)VEEREEE H1s) BH\% Bk (FEEORMER) LD
FIUAAE (BEmo@A) (CHET 2 EROIED, RISE|IT 2 EHZ IR L
TR 700,

Article 17-3 (1) The following documents shall be attached to a written

2

application for a registration of change due to a reduction of the capital of a

Stock Company, in addition to the documents specified in Articles 18, Article

19 (Documents Attached to Written Applications) and Article 46 (General

Rules on Attached Documents) of the Commercial Registration Act (Act No. 125

of 1963):

— FHERFEHOBEICIOIAEEZ LI L 2T 2 Eifl

(1) A document certifying that the public notice under Article 17, paragraph (2)
has been given;

= B ERENHO R A R N TR E Z OMDEHEE D D L XX, M4k
BREGKIE Z DMMOBEHER IR L, R L. HEOBERZRAE L 3 L < I3Y %R
ZRFE L DOMOEEFT ICRBEELZITIELI AN E L TERSHEICH Y OM
PEZARREL 7o 2 & UTHBE ARG OBDOID % L TH LRI E Z O fth D He
FrETLHBENN W L E2FET 5 ER

(i) Where any Policyholder or other creditor has stated objection under Article
17, paragraph (4), a document certifying that the company has made
payment or provided equivalent security to such Policyholder or other
creditor, or has entrusted equivalent property to a trust company, etc. for the
purpose of ensuring that such Policyholder or other creditor receive the
payment, or that the reduction of the capital poses no risk of harming the
interest of such Policyholder or other creditor; and

= BHERENED R AR NI ORRIZKE OB FIE ORI FH DI D 5y
D—% X IRNo T2 & ZFET 2 HFHif XIXE DOF DFREONES TE® % e 4N
FHEOSFEOREED Ky D— 2 BRI oT- 2 & ZFEd 5 Eif

(iii) A document certifying that the number of Policyholders who stated their
objections under Article 17, paragraph (6) has not exceeded one fifth of the
total number of Policyholders as indicated in that paragraph, or a document
certifying that the amount specified by Cabinet Office Ordinance as
belonging to such Policyholders as indicated in that paragraph has not
exceeded one fifth of the total amount as indicated in that paragraph.
PFEBFERE LR (BERGOHEOBDICLDEREORTL) OHET., HKAstto

EARG OO L DEEDOHFLIT OV T, B L2V,

(2) The provisions of Article 70 (Registration of Changes Due to a Reduction of

Capital) of the Commercial Registration Act shall not apply to a registration of
change due to a reduction of the capital of a Stock Company.
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(BEARSFEDOFHDORA T 5 EmHFEOME X KO EE)
(Retention and Inspection, etc. of Documents, etc. Related to a Reduction of
Capital, etc.)

FHLtEol BEASHIX, EARSEOFEOWIOI BN EON N EZAECTZANGRAM., &#
TERICHET 2 FHORIE L OMOEAREFEOFHDOMAIZET 2 FHLE L THEINT
TCEDDFHZ R L, XITFE L 7o i UL ER AR 2 255 ZE T I 2 B 72
TR B0,

Article 17-4 (1) A Stock Company shall keep at each of its business offices the
documents or electromagnetic records in which the progress of the procedures
provided for in Article 17 and any other particulars specified by Cabinet Office
Ordinance as related to the reduction of the capital, etc. are detailed or
recorded, for six months from the Effective Date of the reduction of the capital,
etc.

2 RSO E R OMRRZKE Z OMOEHES L, RS0 = ERRNIZ, VW
Th, RICHITHERETDZENTE D, 2L, F 5 XITHEMNZITHIT 55K
T 52, YK EStoED =B Z2 X bR T IEe s,

(2) Shareholders, Policyholders and other creditors of a Stock Company may
make the following requests at any time during the operating hours of the
company; provided, however, that they pay the fees determined by the Stock
Company if making a request falling under item (ii) or (iv):

—  RIEOEE OB DK

(1) A request to inspect the documents set forth in the preceding paragraph;

RITIE D E 1 O PEAR TR D AT DGR

(i1) A request for a certified copy or extract of the documents set forth in the
preceding paragraph;

= ATEOEHEARRERICER SN FHENEN T TED D TIEICIV R LD
DT DR K

(iii) A request to inspect anything that shows the particulars recorded in the
electromagnetic records set forth in the preceding paragraph in a manner
specified by Cabinet Office Ordinance; or

MU APHOEBAFEEICFLE SN FHEBHEATETH > THRASHOED b D
IR VERMET 2 2 L ORI EOFHZFLH L 72 Fm O R DOFER

(iv) A request to be provided with the particulars recorded in the
electromagnetic records set forth in the preceding paragraph by the
electromagnetic means designated by the Stock Company, or to be issued a
document detailing such particulars.

(i BR 4 5)
(Exclusions from Application, etc.)
FHtEion SHESNEMNILE (EEEORR) O#EIR, MASHoBEREE
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Article 17-5 (1) The provisions of Article 449 (Objections by the Creditors) of the
Companies Act shall not apply to the reduction of the capital, etc. of a stock
company.

2 MASHICHT o atER EENFRE—H (EEEORBETFHORN) ORED
BWHIZOWTIE, RS TXEENE+TER] 501 TELIIENE+SF L.
(ORE] &HDDIT TIIRBRZEERE LR, Btk FatLikot (FE
FEANTLEEO+ ZICBWTHERT IS8 2E8T, ) . FEATLEO I LL
FEE L =5R0ONOHE] &1 5,

(2) For the purpose of applying to a Stock Company the provisions of Article 740,
paragraph (1) (Special Provisions on Objection Procedures for Creditors) of the
Companies Act, the following text shall be inserted after the term "Article 810"
in that paragraph: ", or Article 17, Article 70, Article 165-7 (including the cases
where it 1s applied mutatis mutandis pursuant to Article 165-12 of the
Insurance Business Act), Article 165-24 or Article 173-4 of the Insurance
Business Act."

(BR AT/ 2 Rl @ DB 24 O il (R %)

(Restrictions, etc. on Dividends of Surplus to Shareholders, etc.)

FHtaeoN RS, Fet+ =40 Bttt Ko+ N8BV THERT S
LeErate, ) OBREICLEESFBEOEEDOIICH L L&D H D562,
OB EHA LI TRITUE, RICEBIT 217282 L TR B0,

Article 17-6 (1) Where any amount is credited to assets in the balance sheet
pursuant to the provisions of the first sentence of Article 113 (including the
cases where it is applied mutatis mutandis pursuant to Article 272-18), a Stock
Company shall not take any of the following actions unless such amount has
been fully amortized.

— DEEEH S HN\EE - AXITE o GEESARHE RO FE) OFFRITIE
U7 9 kA ttokXoHE Y

(1) Purchase of any share of the Stock Company at a request made under sub-
item (c) of item (i) or sub-item (c) of item (ii) of Article 138 (Method for
Requests for Authorization of Transfer) of the Companies Act;

= SHEFELTAKRE EH (RKOBBRIZET 2 FHORE) OHIEIZ X DRE
ICHES S HHEMRASHOMRK OIS (FEFEA+H+ =5 (F2tthb ool
) ICHET 256 IEESE EAR+REFHE —-H (THRE1%IC L 25K o )
ICHET D25 BB 2 YRS I L oK O BGIZIRS, )

(i1) Acquisition of any share of the Stock Company based on a decision under
Article 156, paragraph (1) (Determination of Matters Regarding Acquisition
of Shares) of the Companies Act (but limited to acquisition of any share of
the Stock Company where Article 163 (Acquisition of Shares from
Subsidiaries) or Article 165, paragraph (1) (Acquisition of Shares by Market
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Transactions) of that Act applies);

= SHEFELPERFE - (BSmEEORE) OREIC L DIREIZHES < Y%
Rt OO B
(iii) Acquisition of any share of the Stock Company based on a decision under

Article 157, paragraph (1) (Determination of Acquisition Price) of the
Companies Act;

SHEFEEE =400 D03 E) OBEIC X D YAoK DL
5 (gt OMDOMPEZ AT LW GEE ZR<, )

(iv) Acquisition of any share of the Stock Company under Article 173,
paragraph (1) (Effectuation) of the Companies Act (excluding the cases where
no money or other property is delivered);

. SEEEEHAELE - (RELOFER) OBEIC X D5 RICE S Y EkA
E2AEDORRADHELY

(v) Purchase of any share of the Stock Company at a request made under
Article 176, paragraph (1) (Demand for Sale) of the Companies Act;

N StEREELHEERE =H R oBie) OBEIC XD SERAStoA0HE
N Q)

(vi) Purchase of any share of the Stock Company under Article 197, paragraph
(3) (Auction of Shares) of the Companies Act;

t SHEE CH = FUSREE (W20 i o) (FES ZE =Tk
B (IS e W IR R OB ICBWCHER T AR AEET, ) OBEICLD
LA SO D ERY

(vii) Purchase of any share of the Stock Company under Article 234, paragraph
(4) (Treatment of Fractions) of the Companies Act (including the cases where
it is applied mutatis mutandis pursuant to Article 235, paragraph (2)
(Treatment of Fractions) of that Act); and

I\ FIR A OB Y

(viii) Dividend of surplus.

2 SHIEEMNEA+=4E ZH (REICHT 2 RKEHEOHIRE) OFEIL., AIEOH
ENER LTRSS FIEA IS8T 21784 % LTS B O W THERNT 5, 208
BB NT, LELREMHHEZIL, BT TED D,

(2) The provisions of Article 463, paragraph (2) (Restrictions on Remedy Over
Against Shareholders) of the Companies Act shall apply mutatis mutandis to
the cases where a Stock Company, in violation of the provisions of the
preceding paragraph, has taken any of the actions listed in the items of that
Article. In this case, any other necessary technical change in interpretation
shall be specified by Cabinet Order.

3 HAStITH T SHEFENENHAEFE LS (FReOH) WOITHEMNEAN+—
REZIHE A KROEARGT (BEFEOHIR) OBEDOEHCO>NTIE, b
E EBEES Ebooik, THRERS &35,

(3) For the purpose of applying to a Stock Company the provisions of Article 446,
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item (vii) (Amounts of Surplus), Article 461, paragraph (2), item (ii), sub-item
(a) and item (vi) of that paragraph (Restriction on Dividends) of the Companies
Act, the term "Ordinance of the Ministry of Justice" in these items shall be

deemed to be replaced with "Cabinet Office Ordinance."

(BZDBRFEITSR D B FL S H)
(Particulars Registered in Registering Incorporation)

FHrtiRot MASHEOBRIOBLITIT., SHEBLE+-RE_HS ST KAt
DFILDORFL) [T HFHDIEZ), FE+=5%K (F gttt FKot+Nickn
THERT 256250, ) ODERDEODNH D L XX, TOEDEZBRIL LRITIER
SRR

Article 17-7 (1) In registering the incorporation of a Stock Company, the
particulars listed in the items of Article 911, paragraph (3) (Registration of a
Stock Company's Incorporation) of the Companies Act shall be registered,
along with any provisions in its articles of incorporation in the second sentence
of Article 113 (including the cases where it is applied mutatis mutandis
pursuant to Article 272-18).

2 MRASHIZBWTHTEICRET 2 FHICEAE A U2 & =ik, EMMRNIE, £0
K DFHEHIC BN T, EREOBLE LRTIIT R 57220,

(2) Where any change has occurred in the particulars prescribed in the preceding
paragraph, the Stock Company shall complete the registration of such a change
within two weeks at the location of its head office.

EH WAt
Section 2 Mutual Companies
F—a Bl

Subsection 1 General Rules

(FENFE)
(Juridical Personality)
ALK MHAESHIZ BEALT D,
Article 18 A Mutual Company shall be a juridical person.

(EFT)
(Address)
TS MHAESHOERNIX, ZOERL2FETOERICHLI LD ET 5,
Article 19 The address of a Mutual Company shall be at the location of its
principal office.

(44 Fr)
(Name)
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o4& MAESHE, 2OAMPICHAESME WO XIFEHWRITNIER 20,
Article 20 A Mutual Company shall use the term "Sogo-Kaisha" (which means
"Mutual Company") in its name.

(SFHIEDOHER)
(Mutatis Mutandis Application of the Companies Act)
Fot—% SHEENE (SHEBRRIED2LMEOMHHOEEL) OHEITFH A
ThHLEBRBEINLIBENDD D7 XITAHROEHIZHONT, FEFELSE (BCD
P O A2 M NSRS LISt BT OFEITHE BRI OW T, RES WS
—EFH (SO HN) OBEIFHASHOEHA AN OWT, FEE H B+
NE&ERLS, ) (SO REEM) OBUEITHE A0 72 OGO KRBT %7
LHEIWZHOVWT, FAfmBMNE B +HUREZR<, ) (FHEOEEZ LLELEOBED
%) OHEIMHAESHNFEELEE L, IFEEL L TEEZBEVZTLLEE
IZOWT, ERENHERT L, ZOHEICBWT, FESE L GBEN) H Tt

AIE=tE G, LTFTZOMICBWTHELE, ) | D001 HAESM] L HAR
ZHbDETHIEN, BLELRBINTE AL, BT TED D,
Article 21 (1) The provisions of Article 8 (Prohibition on the Use of a Name, etc.
That is Likely to Be Mistaken for That of a Company) of the Companies Act
shall apply mutatis mutandis to the use of a misleading trade name or any
other name that might evoke a Mutual Company; the provisions of Article 9
(Liability of a Company That Permits Others to Use Its Trade Name) of that
Act shall apply mutatis mutandis to a Mutual Company; the provisions of Part
I, Chapter III, Section 1 (Employees of a Company) of that Act shall apply
mutatis mutandis to the employees of a Mutual Company; the provisions of
Section 2 of said Chapter (excluding Article 18) (Commercial Agents of a
Company) shall apply mutatis mutandis to a person acting as an agent or
intermediary in transactions for a Mutual Company; and the provisions of
Chapter IV of said Part (excluding Article 24) (Non Competition after
Assignment of Business) shall apply mutatis mutandis to the cases where a
Mutual Company either assigns its business, or takes over any business or
operations, respectively. In this case, the term "Company (including a Foreign
Company, hereinafter the same shall apply in this Part)" in Article 10
(Managers) of that Act shall be deemed to be replaced with "Mutual Company";
any other necessary technical changes in interpretation shall be specified by
Cabinet Order.
2 P (G =F BB ENS) B mE = (BLE R0 BLE =%&%
TROELE —+=5%%k<, ) (KA OBETHAESEOIT ITHITONT, H
M GEH) OREITMASELIEAITHESE GtERESttz G, ) &
DM TIT 2 EIZHOWT, FfFE =7 (ZHFE) OBEITH ARG 23
5% & DM TIT O MBIHR LD ZIZHOWT, FRBALE GERHEMN+HEEZRLS, )
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(FELELHNEzERLS, ) (WEREEZE) KOREELELHF =54 (%) OHEIT
HESAEIZSOWT, ZRENEMT 5, ZO%HAICR W T, LEREARHR 2 13,
A TCEDD,

(2) The provisions of Part II, Chapter I (excluding Article 501 to 503 inclusive
and Article 523) (General Provisions) of the Commercial Code (Act No. 48 of
1899) shall apply mutatis mutandis to the actions taken by a Mutual Company;
the provisions of Chapter II of said Part (Buying and Selling) shall apply
mutatis mutandis to the buying and selling carried out by a Mutual Company
with a merchant or another Mutual Company (including any Foreign Mutual
Company); the provisions of Chapter III of said Part (Current Account) shall
apply mutatis mutandis to the contracts pertaining to set-offs carried out by a
Mutual Company with its usual counter Parties; the provisions of Chapter V of
said Part (excluding Article 545) (Brokerage Services) shall apply mutatis
mutandis a Mutual Company's actions as an intermediary with regard to
commercial transactions between third Parties; and the provisions of Chapter
VI of said Part (excluding Article 558) (Commission Agent Services) and Article
593 (Deposits)) of said Code shall apply mutatis mutandis to a Mutual
Company, respectively. In this case, any other necessary technical changes in
interpretation shall be specified by Cabinet Order.

3 Zofm (Rif, H-H, HATEFOKROHE _HHESEE=HERS, ) KOH
A (B=E =1 %D _%KR<, ) OREICBWTSHEOHRELEMNT L5LEGIC
X, FHEOHE (UEBREICBWTHERNT O FIEOMOBELZ ELe, ) T [EEAE
k) L dHDHOIT TERAGEE (PRRZEESENRE —HICHE T 2 BRI L W
9. ) | &, TEEEITE] LHD01T TEHMTE (RREES NSRS ZHEN
FICHET DEN T EEZ WS, ) | & EBAS) L2501 THEMS) L5
HEZDLDET D,

(3) For the purpose of applying mutatis mutandis the provisions of the
Companies Act to the provisions of this Part (excluding the preceding Section,
paragraph (1), Article 67-2 and Article 217, paragraph (3)) and Part VI
(excluding Article 332-2), the term "electromagnetic record" in the provisions of
that Act (including other provisions of that Act as applied mutatis mutandis
pursuant to the relevant provisions) shall be deemed to be replaced with
"electromagnetic record (meaning the electromagnetic record prescribed in
Article 4, paragraph (3) of the Insurance Business Act)"; the term
"electromagnetic means" in that Act shall be deemed to be replaced with
"electromagnetic means (meaning the electromagnetic means defined in Article
16, paragraph (2), item (iv) of the Insurance Business Act)"; and the term
"Ordinance of the Ministry of Justice" in that Act shall be deemed to be
replaced with "Cabinet Office Ordinance," respectively.

4 Zofi (F-HE, BUKE -BEROE _BIEOCICEASTHESLED “2kR<, ) RUSE
NFEFNEH OHEIZB N TRHIEOBE 2 EH T 25581213, FHOEDRH 556
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rhrE, FEOHE CHEBEICBWTHERT 2 REOMOBLIE L FTe, ) 1 [HEX
=t EHY . RO THFRESRERL) D01k MRERHt] &0 THE] &b
L0 TfEE] &, T7&f) LHD01F TEE St RREEE =+ =50 "%F
—HIIHETOFEE a2V, ) | &, [KE] LHDDIF TELL2FHT L.
(XJE] LHD01% e 5G] L. TEERM] &2 01T THERR] &,
RERE] LH201F AR BREZRIT VDL EEE, R 1 &,
ERRER S EH201F TERTEERE MRESZRIT TS & &k, ERFRA
R) ] LHHBBALBDET D,

(4) For the purpose of applying mutatis mutandis the provisions of the
Companies Act to the provisions of this Section (excluding paragraph (1),
Divisions 1 and 2 of Subsection 4, and Article 67-2) and Chapter VIII, Section 4,
the terms "Stock Company" and "Company with a Board of Directors" in the
provisions of that Act (including other provisions of that Act as applied mutatis
mutandis pursuant to the relevant provisions) shall be deemed to be replaced
with "Mutual Company"; the term "shareholder" in that Act shall be deemed to
be replaced with "member"; the term "Subsidiary Company" in that Act shall
be deemed to be replaced with "de facto Subsidiary Company (meaning a de
facto Subsidiary Company as defined in Article 33-2, paragraph (1) of the
Insurance Business Act)"; the term "head office" in that Act shall be deemed to
be replaced with "principal office"; the term "branch office" in that Act shall be
deemed to be replaced with "secondary office"; the term "operating hours" in
that Act shall be deemed to be replaced with "business hours"; the term
"shareholders' meeting" in that Act shall be deemed to be replaced with
"general members' council meeting (or, General Representative Members'
Council Meeting, where the company has such a council)"; and the term
"annual shareholders' meeting" in that Act shall be deemed to be replaced with
"annual general members' council meeting (or the annual General
Representative Members' Council Meeting, where the company has such a

council)," respectively, unless provided otherwise.

B BRAL

Subsection 2 Incorporation

()
(Articles of Incorporation)
B TR MAESMERT IR, BEAPEREER L, ZOERAENR ZNIZES
L. IFREAMEI L2 T i3 Ze 720,
Article 22 (1) In order to incorporate a Mutual Company, the incorporators shall
prepare its articles of incorporation, and all incorporators shall sign or affix

the names and seals to it.
2 HEIEOERKIL, ERWFLEZ Lo TEKRTAZENTEL, ZOHAIZENT, Y4
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L EMAFLER I CRLER S U IF IS DWW T, RIS CTE 8 % B4 L4 fENCR
bAfEELZ EDRITNIER B0,

(2) The articles of incorporation set forth in the preceding paragraph may be
prepared in the form of electromagnetic record. In this case, actions specified
by Cabinet Office Ordinance shall be taken in lieu of the signing or the affixing
of the names and seals, with respect to the data recorded on such
electromagnetic record.

(R D FLHk XL e sk 47 H)
(Particulars Detailed or Recorded in the Articles of Incorporation)
o+ =% MHASHOERITIE, RICHIT2FHLTE L, IR L2TiER b
AN
Article 23 (1) The following particulars must be detailed or recorded in the
articles of incorporation of a Mutual Company:
— H#
(1) Purpose(s);
= AR
(i) Name;
= ELFEHHTOEH
(ii1) Location of the principal office;
e (BARHAFOESEABLEZ ST, ) OREE
(iv) Total amount of funds (including the reserves for redemption of funds
under Article 56);
L EEOWWHE OHEFIZET 5 ED
(v) Provisions on the rights of fund contributors;
N FEEDOERNOTE
(vi) Method of redemption of funds;
t BREeDHEL DL
(vii) Method of distributing dividends of surplus;
N BEFE
(viii) Method of Public Notice; and
U FEE AN D R4 T4 TR OMERT
(ix) Name and address of the incorporator.
2 HIEE/N SIS 2 A% HIEL WRITBIT L HEOWNTRINET 5,
(2) The Method of the Public Notice listed in item (viii) of the preceding
paragraph shall be either:
— REIIETL2FHLZET D AT RIS 5 ik
(i) Publication in a daily newspaper that publishes the particulars of current
events; or
= ETFAE

(i1) Electronic public notice.
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3 FASHNEESE “SIBIT L HEERNEHIEE T 2R ZERTED DG,
ZOERITIL, BFAEZRAEHELTHEZEDNITREY 5, ZOHEIZBWTIL,
FZOMROD LB RVERICE > TEFRASFICLIAEZT 22 LA TE VWSS
DREFEE LT, AEE—-FICBT L HEZEDDL LN TE D,

(3) Provisions in the articles of incorporation to the effect that electronic public
notice is to be the Method of Public Notice shall suffice for a Mutual Company
to designate the method listed in item (ii) of the preceding paragraph as its
Method of Public Notice in its articles of incorporation. In this case, the
company may designate the method listed in item (i) of the preceding
paragraph as the Method of Public Notice in case the electronic means is not
available for public notice due to an accident or for any other compelling reason.

4 SHEF =K (ERORGE) OBEIE. AiRE —HOERKDOGRIEIZ DWW THERT
Do ZOHAITBWT, FEH =H&H _Hp =+ =5EEHEE L IXFELEX
T =+ EERE A LUIE ZH] LHD01F MRBREES - USEE ZHIZB W
THERTL2HE =T =RFEHIFENE] EHARERAD O LT DITN, LB
TR R, B TED D,

(4) The provisions of Article 30 (Certification of the Articles of Incorporation) of
the Companies Act shall apply mutatis mutandis to certification of the articles
of incorporation set forth in paragraph (1) of the preceding Article. In this case,
the term "Article 33, paragraph (7) or (9), or Article 37, paragraph (1) or (2)" in
Article 30, paragraph (2) of that Act shall be deemed to be replaced with
"Article 33, paragraph (7) or (9) as applied mutatis mutandis pursuant to
Article 24, paragraph (2) of the Insurance Business Act"; any other necessary
technical change in interpretation shall be specified by Cabinet Order.

BN MHASHEZRIT 2583, RICET595HEIE, B KB -HOE
FRICFLE L. FFeE L2 T ux, 2o hZ2E TR,

Article 24 (1) Where a Mutual Company is to be incorporated, the following
particulars shall not become effective unless they are detailed or recorded in
the articles of incorporation referred to in Article 22, paragraph (1):

— FASHORNIZICEED T 5 2 & 28 LT K OV ORI ONZ & OFEE A
D A T4 R

(1) Property that it is agreed will be assigned to the Mutual Company after the
establishment thereof, the value thereof, and the name of the assignor;

Z MHESHORNLIT X0 I AT D W OO KR OFIEE OV DO FEE N D
A4 34 7R

(i) Compensation or any other special benefit which the incorporators are to
obtain by establishing the Mutual Company, and the names of such
incorporators; and

= MHAESHOABETLRICET 2EM (ERORFED FHCEHE OMAE A I
EEHBZDOBZENNNHOLE L THBINFATTED D LD ERLS, )
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(iii) Expenses for the incorporation that are borne by the Mutual Company
(excluding the fees for the certification of the articles of incorporation and
the other expenses specified by Cabinet Office Ordinance as posing no risk of
harming the interest of the Mutual Company).

2 StEFH =1 =% (EROLEIILEHFHEIZET 2MEROREE) | FHINEA+
NGEHE—H GERFthoEsE) | FNELHE BT kO IR 2 5o R
%, ) (BRRoRER) | FHANEE+—% Glhofse) | HNAEE+ 2% GBI
RAHEETITRD, ) (HIEE) © BHNAE LS (B FIRk2E5ICR 5, )

(RIRFSZTORIRR) . FNE IS GERFEMFREOREOwE MRS K OEH

NEEHARSE Grm#EHFTHEAD OBREIL, HASHOERICHES 2T 5 FH

[ZOWT DR SUTFEERD D D & E ORERIZ LD HZFHOPFEICOWTHEMNT 2,

ZOHEITBNT, FEFE =+ =RF/NHD T ZOBRLRHITHRAOSIZITIRDE

BEREMVIET) LHD20IF TZ20WERFT L) L. REEHEE -1 [F_+

NEE—FROE 5] b, TOICRERE - SFROE=FF [F_+N\EFE—F

XITH T LHDHDIT TRBEEES HURE—HE — =] &, FHEE P [F

FE—TMOE G LHLOE TR &, RKEF—HE =5 HE=FN\KE

—IH] LHDHOIF TRREERE = TROTHE-H & TFEE HE 5 £bD

DX TR EFHAKEZD O LT DT, LEREINGRE 21X, BH TED D,

(2) The provisions of Article 33 (Election of an Inspector of Matters Specified or
Recorded in the Articles of Incorporation), Article 868, paragraph (1)
(Jurisdiction over Non-Contentious Cases), Article 870 (Ilimited to the segment
pertaining to items (ii) and (v)) (Hearing of Statements), Article 871
(Appending of Reasons), Article 872 (limited to the segment pertaining to item
(iv)) Immediate Appeals), Article 874 (Ilimited to the segment pertaining to
item (i)) (Restrictions on Appeal), Article 875 (Exclusion from Application of
the Provisions of the Non-Contentious Cases Procedures Act) and Article 876
(Supreme Court Rules) of the Companies Act shall apply mutatis mutandis to
investigations by an inspector of any of the particulars listed in the items of
the preceding paragraph where the Article of incorporation of a Mutual
Company include any entry or record of that particular. In this case, the term
"rescind the manifestation of his/her intention to subscribe for the relevant
Shares Issued at Incorporation" in Article 33, paragraph (8) of that Act shall be
deemed to be replaced with "resign from his/her office"; the term "Article 28,
items (i) and (i)" in paragraph (10), item (i) and the term "Article 28, item (i)
or (i1)" in items (ii) and (iii) of that Article shall be deemed to be replaced with
"Article 24, paragraph (1), item (i) of the Insurance Business Act," the term
"items (i) and (ii) of that Article" in Article 33, paragraph (10), item (i) of that
Act shall be deemed to be replaced with "that item," and the terms "Article 38,
paragraph (1)" and "item (ii) of paragraph (2) of the same Article" in Article 33,
paragraph (11), item (iii) of that Act shall be deemed to be replaced with
"Article 30-10, paragraph (1) of the Insurance Business Act" and "that
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paragraph,” respectively; any other necessary technical changes in
interpretation shall be specified by Cabinet Order.

FHoPIS B oA EA S RORIRE - HA IS D FEDIE), A
DEZKITIE, ZOEEOHEIC LY ERROED R 2T IUXZE O N 2 E Ul WFHEK
OZDMOFHETZ OEROBTEITERK LN OETH L, IFREkT 52 13T
x5,

Article 25 In addition to the particulars listed in the items of Article 23,
paragraph (1) and the items of paragraph (1) of the preceding Article, any
other particulars may be detailed or recorded in the articles of incorporation of
a Mutual Company, including those which, pursuant to the provisions of this
Act, do not take effect unless prescribed in the articles of incorporation, so long
as they do not violate the provisions of this Act.

(ERDOfHE = L ORBEE)
(Retention and Inspection, etc. of the Articles of Incorporation)

FoARE BEN HAESHOBRNRZRICH > T, YMASH) 13, EXEREA
WE DTG (FHAESHEORRNZIZH > T, FFHGEIT) I A EL R ITIER 67k
VY,

Article 26 (1) The incorporators (or the Mutual Company after the establishment
of such Mutual Company) shall keep the articles of incorporation at the place
designated by the incorporators (or each office of the Mutual Company after
the establishment of such Mutual Company).

2 RBEN MHESHEOMNRZRICH > TE, TOHBAEES) 13, BEADEDT
RefH] (FH A AL ORI - Tk, £ OFERFRH) NIZ, WO TH, RIZBIT 55
KaeTHZLmTED, L, B oS XIENSITEBT 25 RkE 4 5121, BEA
(MHESFEONLZRIZH » T, B ASM) OEDEEN 20 TniEe s
720N,

(2) The incorporators (after the establishment of the Mutual Company, the
members and creditors of such Mutual Company) may make the following
requests at any time during the hours designated by the incorporators (after
the establishment of such Mutual Company, during its business hours);
provided, however, that they pay the fees determined by the incorporators
(after the establishment of the Mutual Company, such Mutual Company) if
making a request falling under item (i) or (iv):

— EENREmEE Do TER SN TWD & &%, YiLEE O OFER
(1) Where the articles of incorporation have been prepared in writing, a request
to inspect them;
Al OF M O REA ST AR O AT D5 K
(i1) A request for a certified copy or extract of the articles of incorporation
referred to in the preceding item;
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(ii1)) Where the articles of incorporation are prepared in the form of
electromagnetic record, a request to inspect anything that shows the
particulars recorded in such electromagnetic records in a manner specified by
Cabinet Office Ordinance; or

WU A5 OEBAGLERICTEE SN FHH B HIETH > THREN (FHAESHOMK
NBRICH o TR, S ES) OO b DOIZ K VT2 2 & DR ITZED
HIH A G L 72 F il O A DFF K

(iv) A request to be provided with the particulars recorded in the
electromagnetic records set forth in the preceding item by the
electromagnetic means designated by the incorporators (after the
establishment of the Mutual Company, such Mutual Company), or to be
issued a document detailing such particulars.

3 EADEMAIFEE D > TERSNTWAELEETH - T, W2 FBETICET HHl
=S R OFHEMNFICHEIT 5FRICIE LD 2 L2 AL T 57O O/HE & L THNHENT
BTEDDHDEE > TVDHHARIIZOWTOHE -HOBEDHEHIZ >N T, [
P THFEBH] Lbd0IE, TEEL2FEH LT 5,

(3) Where the articles of incorporation are prepared in the form of
electromagnetic record, for the purpose of applying the provisions of paragraph
(1) to a Mutual Company that adopts the measures specified by Cabinet Office
Ordinance as the measures that enable its secondary offices to respond to the
requests listed in items (iii) and (iv) of the preceding paragraph, the term "each

office" shall be deemed to be replaced with "principal office."

(FRE &4 DB NL R D Fo 4 D 52 4E)
(Solicitation of Funds at Incorporation by a Mutual Company)
B oS BEANI, ZOKOEDDEZAICEIY, HASHOBRSIZEE L THERED
WA A B LR T E R 5220,
Article 27 The incorporators shall solicit contributions to the total amount of
funds in incorporating a Mutual Company pursuant to the provisions of this

Subsection.

(B DL D HIA )
(Offers to Contribute Funds)
B ENE BEANL ATEOFEEITE L TESOWMBORALEZ LEL S LT HHF T
L. RIZW|IT 2 FEHZEM LR TUXR 50,
Article 28 (1) The incorporators shall notify those who seek to offer contributions
of funds in response to the solicitation under the preceding Article of the

following particulars:
— EROBIEOFH H R OZ ORGEE LIZAFEAD KA
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(i) Date of the articles of incorporation and the name of the notary who
certified them;

TR ERE A B RO A NRE - HA S IS D FIH

(ii) Particulars listed in the items of Article 23, paragraph (1) and the items of
Article 24, paragraph (1);

= Reomic R LHMITE BT RITE (BREHANEERELHILE) B4

—H (EEF%) THETLIHRITEZVO, UTRL, ) | EiESEZ oM I nicH

THHLOLELTHBNSTEDDILDZ V), UTFTZOMIZBWTRHLE, ) OfiA
B D AR N DG FT

(iii) Location of the bank(s), etc. (meaning any bank (meaning a bank as set
forth in Article 2, paragraph (1) (Definitions, etc) of the Banking Act (Act No.
59 of 1981), trust company, or any other institution specified by Cabinet
Office Ordinance as equivalent to a bank or trust company; hereinafter the
same shall apply in this Part) where the payment of contribution of funds is
handled; and

W i =228 5 b o0iEh, NERS TED 5 3HIE

(iv) In addition to what is listed in the preceding three items, any other
particulars specified by Cabinet Office Ordinance.

2 AIGROBEEITS L TESOMBORIALZT 5L, RICHIT 2 FHL L LIE
[ 2 FEEE NS LR T nidZe 6720,

(2) A person who offers to contribute funds in response to the solicitation under
the preceding Article shall submit to the incorporators a document detailing
the following particulars:

—  HHAZE T D3 O KA 34 7R & OMFEFT

(i) Name and address of the person making the offer; and
T v D G R RSP N

(i1) Planned amount of funds to contribute.

3 HIHHOHAARZTL2FIT. FHEOEFHEROLZ AL T, A TEDDLEZAITEY,
FENOKH 25T, FHEOFmIFEHM T XEFHEEHATECLVRETLHZL
DTEDL, ZOHHRITEBNWT, YEHAALE LEEIL, FEOEFERIZZf T LIZbD L
FIRT,

(3) A person who makes an offer under the preceding paragraph may, in lieu of
submitting the document prescribed in that paragraph, and pursuant to the
provisions of Cabinet Order, provide the particulars that are required to be
included in such document by electromagnetic means, with the consent of the
incorporators. In this case, the person who has made the offer shall be deemed
to have submitted the document prescribed in that paragraph.

4 FBEANI, FHEFIZHBITLIFEHRIZOWTEER b, EHIZ, TDOF
MOEHEEEN D > T FHHZH HOBALZ LIz (LT ZoFKICEB N T THIA
H WO, ) M LT b,

(4) The incorporators shall immediately notify a person who has made an offer
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under paragraph (2) (hereinafter referred to as "Offeror" in this Subsection) of
any changes in the particulars listed in the items of paragraph (1) and of the
particulars affected by the changes.

5 L ADSHIAF IR LT Dl T AL, %:IE %O)L‘I_Fﬁ (CYRZH A
BN N SIS 2 52 1 D Yt X i@n‘@ﬁ'ﬁ%%ﬁi}\ BHLIEGEICH-S TR, 2D
Bt AT SE) I2H TTHTIILED 5,

(5) It shall be sufficient for a notice or demand to be sent by the incorporators to
an Offeror at the address specified under paragraph (2), item (i) (where the
Offeror has notified the incorporators of a different place or contact address for
the receipt of notices or demands, to such place or contact address).

6 RIHOBH SUIMEEIL, £ OEHSUIMES 2N EHRES & ThHo72iFIZ, Bl L
Teb Db Hixd,

(6) The notice or demand under the preceding paragraph shall be deemed to have
arrived at the time such notice or demand would normally have arrived.

(Fx&DE4 T)
(Allocation of Funds)

U FE AN E?%i\%@#%)%%é?%%ﬂj?/\“%%%ﬁ&)\ Mo, EDOHEIH

DU THIHT REESOEHLEDRITHIER L2, ZOHFITENT, %%t)\
FHIAFE DI T REEEOHE | BiSHE _HE %OD%EOE DHWDTHZENT
=D,

Article 29 (1) The incorporators shall select among the Offerors the persons who
must contribute funds, and shall determine the amount of contribution to be
allocated to each of them. In this case, the incorporators may reduce the
amounts of the contributions of funds to be made by such Offerors from the
amount prescribed in paragraph (2), item (ii) of the preceding Article.

2 FEENZ. FTHOREICLDED 2 LIZBEHR R < FIAZITH L, YEHIAEN
W N EEEOFEZEA L2 T IER 620,

(2) The incorporators shall, without delay following any decision under the
preceding paragraph, notify the Offerors of the amount of contributions of

funds to be made by each of them.

(FRALWFIZ SRR 29 5 B DL O HA B K OVEINY Tz B9 2 45 81)
(Special Provisions on Offers to Contribute Funds as Solicited at Incorporation
and the Allocation Thereof)

Fota AT ROHEIR, RIFRICHELZ T EEZIH L L5 T 5F N 0k%E
DL 21T 5 BRI Z MRS T 255121, #H Lew,

Article 30 The provisions of the preceding two Articles shall not apply to the
cases where a person who seeks to contribute funds as solicited at
incorporation concludes a contract stipulating the contribution of the total
amount of such funds.
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(FEED51%1F)
(Fund Subscription)
BT ROT OB ZITEIT 58E, HiEATISED D EEDRII OV TS
L£E2THEEDEZNERD,
Article 30-2 The persons listed in the following items shall be fund subscribers
solicited at incorporation in the amounts specified in the items:
— HiIAE FBEANOHEID Y TLWHTXEEEOH
(1) Offerors: the amount of their contributions of funds as allocated thereto by
the incorporators; and
AT DEKNT LV RNLRFIC I E T D RS ORAEZ S &2 T TOF NG E
T T A D KA
(i1) A person who, under a contract as set forth in the previous Article, has
subscribed for the total amount of funds solicited at incorporation: the

amount of funds subscribed for.

(BB DA )
(Payment of Funds)

F=tRko= RIMIIELLTLIEEOHZNE. B HIEHE _HOBEIZ X 2@
a2 T BB <L B PNERE B =5 28T DA B OB WO ETIC B
W, ZNEN, BRLFFICEEEZ T2 KGO HIIR L BEOREHEDILAREITD7R
TR B 720,

Article 30-3 (1) Each fund subscriber solicited at incorporation shall, without
delay following the receipt of the notice under Article 29, paragraph (2), pay
the full amount of money pertaining to his/her contribution of funds solicited at
incorporation, at the place of payment listed in Article 28, paragraph (1), item
(iii).

2 BRVRFICEEE T L2HEEDTIZAD D BRTEDHALZ L TRV DR H 555
i, BB AT, Y%A SLZ L TWRWERNIRFICEE L T 2 e 05| NTxt L T,
WRZED, TOWHE TICYZLIALZ LRTILRBRWEZ@E L 72T ud7
SRR

(2) The incorporators shall notify any fund subscriber solicited at incorporation
who has not made the payment set forth in the preceding paragraph to the
effect that such payment is to be made by a date designated thereby.

3 HIEOBUEIC X H@miE, FEICHET 28 H O “BEHAME T LedhiE e b7
VY,

(3) The notice under the preceding paragraph shall be given no later than two
weeks before the date prescribed in that paragraph.

4 F—HOBEIZL2HARLEZT HZ LIZLVHASHOERSEFEO RSO & 72
DHERIOFEIEIL, AL DA T 2 2 LR TE R0,

(4) No assignment of the right to become a fund subscriber of a Mutual Company
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at its incorporation by making a payment pursuant to the provisions of
paragraph (1) may be duly asserted against the Mutual Company thus
established.

5 H_HOBEIZLDEMEZZTIERNVRICEEL T HEEO5Z NI, FHEIC
THWHETICHIAREZ LN E EE, YA RETHZ EIC LV HAESED
IR D Jep DY & 7R DHERIZ 2K 5

(5) A fund subscriber solicited at incorporation who has received the notice under

BLE
AL

paragraph (2) shall, if he/she fails to make the payment by the date prescribed
in that paragraph, lose his/her right to become a fund contributor of a Mutual

Company at incorporation by making such payment.

(434 & DL ZERA)
(Certificate of Deposit for Monies Paid)

FoFEON FBENL, AISEHE -HOBEIZ X 2HAHL DTN 2 L7 BATEITR L
FHEOHEIZ LV VAL NTZFITH Y T 50RO RE I T 2iEHEO (T 25
KITHZEnTE 5D,

Article 30-4 (1) The incorporators may request the bank, etc. that handled the
payment pursuant to the provisions of paragraph (1) of the preceding Article to
issue a certificate of deposit for monies equivalent to the amount paid in
pursuant to the provisions of that paragraph.

2 AHHOFGEAFEZ A UEATHIR SGEAFEORENEFE L R D 2 & TS
F—HOBHTEIZ L VIVIAENT=REOBGRICET 2HIRR S5 2 &2 b o THRILE
DAL ILT 2 T LN TE R,

(2) The bank, etc. that issued the certificate referred to in the preceding
paragraph may not assert against the Mutual Company after its establishment
anything detailed on such certificate which differs from the truth or the
existence of restrictions regarding the return of money paid in pursuant to the
provisions of paragraph (1) of the preceding Article.

(5132 1T DML ST IE L Ol FRE)
(Restrictions, etc. on the Invalidation or Recession of Subscription)
FotRoh RVRICEEEZTLEReO5ZNT, BEANDEDZERNIEZ, WO T
b, B TARE _HS ST O RETLIENTE D, 2L, [AHEE 55X
IS 2T 2R E T 5121, BEANDEDIZE N 2 33O T X7 b2,
Article 30-5 (1) Fund subscribers solicited at incorporation may make the
requests listed in the items of Article 26, paragraph (2) at any time during the
hours designated by the incorporators; provided, however, that they shall pay
the fees determined by the incorporators if making a request that falls under
item (ii) or (iv) of that paragraph.
2 RiE B HUEEBERBNHLS) Bt =%EELE (OEREKR) KOELT
M —IH (BRBERR) OBUEIR., RLFFIZEEL T 5 EEOIH O HIAL KL OE Y
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TN =R DOEMINAR D BRFIRIZHOWTIE, WH LRV,

(2) The proviso to Article 93 (Concealment of True Intent) and the provisions of
Article 94, paragraph (1) (Fictitious Manifestation of Intention) of the Civil
Code (Act No. 89 of 1896) shall not apply to the manifestation of an intention
to offer or allocate contributions of funds solicited at incorporation, and a
contract under Article 30.

3 WRVUFFICHELTLHEEDOH|Z NT. HASHOMNZIT, s8Rz BHm & L TR
FRCHEEZ T 2SO E OS2 Fik L, UFFREGE L <I13RiB 2 2l & LTz
FFHCHEZ T 2 RGO OTIE L 2T 25 Z LR TE 2R,

(3) After the establishment of the Mutual Company, a fund subscriber solicited at
incorporation may neither assert the invalidity of his/her contribution of funds
solicited at incorporation on the grounds of a mistake, nor may he/she cancel
his/her contribution of funds solicited at incorporation on the grounds of fraud
or duress.

(fEEDFE)

(Solicitation of Members)

BotRDNRN BEANI ZOKOEDDHEZAIZEY, HASHORNITE L THE
EEELRTNER LR,

Article 30-6 (1) The incorporators shall, pursuant to the provisions of this
Subsection, solicit members in incorporating a Mutual Company.

2 MHASHORMICLEREEOBII, HEAULET D,

(2) One hundred or more members shall be required for incorporating a Mutual
Company.

(AFLD HIA )
(Application for Membership)

FBoTRot BEANMI MRE -EHOFRIISCTALORRAZZ L LS LT 5HIC
KU, I 5 FHEAZ@EE LT TR 5700,

Article 30-7 (1) The incorporators shall notify those who are willing to apply for
membership in response to the solicitation under paragraph (1) of the
preceding Article of the following particulars:

— EROFFEDOFH B L OEORFEE LT AFEAND KA,

(1) Date of the articles of incorporation and the name(s) of the notary (or
notaries) who certified them;

=B EARE - EA T RO A USE - HA BT R

(ii) Particulars listed in the items of Article 23, paragraph (1) and the items of
Article 24, paragraph (1);

= EEofiti® (Eeoslz ANEaEty, ) ORA SUIAFRL OERTIE NS 45445 L
M L% L _s@me s, )

(iii) Names and addresses of the fund contributors (including the fund
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subscribers), and the amount of contribution (including the amount to be
contributed) by each of the contributors;

M BRSLORHICHEELZ L LD LT 2B O

(iv) Number of the members to be solicited at incorporation;

f FEF=E5%E B ettt R0+ NICBWTHERT L5825, ) OEK
DEDNDD & XX, TDED

(v) Any provisions in the articles of incorporation under the second sentence of
Article 113 (including the cases where it is applied mutatis mutandis
pursuant to Article 272-18); and

NOAIEBICET Db 001E0, NEFS TED S FIH

(vi) In addition to what is listed in the preceding five items, any other
particular specified by Cabinet Office Ordinance.

2 HIRF—HOFEIIS L TAHOHFIALZT HH L, KICHIT H2FHEZTLH L TE
4 LleFmze JEfEm L, BENIZMS LT 520,

(2) A person who applies for membership in response to the solicitation under
paragraph (1) of the preceding Article shall prepare and submit to the
Incorporators two copies of a signed document detailing the following
particulars:

— AR ZE T DHHE DKL T4 OMERT

(1) Name and address of the person applying for membership; and

T MHAESMtE ORITHRERE L L O & D IRRERKIITHR D IRR O FEEA

(i1) Kind of insurance to which belongs the insurance contract that the person
is willing to conclude with the Mutual Company.

3 AHHOHIRALZTLHEHEIX, REOFROZMIIRZT, B TEDDL L ZAIZLY,
FENOKH 25T, FHEOFmIFEM T XEFHEEHATECLVRET L&
WTED, ZOHBEITEBNWT, YgHiAA % LIcE L, REOEFEGZ LM LZb DL
FIRT,

(3) A person who files an application under the preceding paragraph may, in lieu
of submitting the document prescribed in that paragraph, and pursuant to the
provisions of Cabinet Order, provide the particulars that are required to be
included in such document by electromagnetic means, with the consent of the
incorporators. In this case, the person who has filed the application shall be
deemed to have submitted the document prescribed in that paragraph.

4 FETROLFE _HOBEIL, HESHEORNENZ R T 2 AMEOHIARIZER 5 E R
TRIZOWTHENT L, ZOHBITBWT, LEREINMHERE XL, BB TED D,

(4) The provisions of Article 30-5, paragraph (2) shall apply mutatis mutandis to
the manifestation of an intention to apply for membership prior to the
establishment of a Mutual Company. In this case, any other necessary
technical change in interpretation shall be specified by Cabinet Order.

<

(BISZHRE =)

U
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(Organizational Meetings)

EEHE0N FEANT, HEORBEIZHOWTFOIHITIR D HIABRDZET L, 2o,
R4 ER O FH & RN AAT L7e OB RIS — B U S 28T 2 IS E L 7=
L& (RHEIZBWT MHOAEFETR W9, ) 1k, Bk, MAEStofEIZR
5o LT HEOMRE (LT ZOHICHEWT TAIRE] Evwo, ) ZHELRITX
2570,

Article 30-8 (1) If all payments have been completed for contributions
comprising the total amount of funds, and the number of persons who have
submitted to the incorporators the documents set forth in paragraph (2) of the
preceding Article has reached the number set forth in paragraph (1), item (Gv)
of the same Article (referred to as "Completion of Payments, etc." in the
following paragraph), the incorporators shall, without delay, convene a meeting
of prospective members of the Mutual Company (hereinafter referred to as an
"Organizational Meeting" in this Section).

2 FEEANIL, HBIAFTETRLUZIT, LEXH D LEOL EEIE, WO TH, AINLRES
EHETHIENTE D,

(2) After the Completion of Payments, etc., the incorporators may convene an
Organizational Meeting whenever they find it necessary.

3 A=, ZOHEICHET 2 FELOMHASHORIOBE L, AINZHE ORKR T
DA S ORI T 2 FHIZRY | REEZTDHZ LN TE D,

(3) An Organizational Meeting may adopt resolutions only on the particulars
provided for in this Section, the discontinuation of the incorporation of the
Mutual Company, the conclusion of Organizational Meetings, and other
particulars regarding the incorporation of the Mutual Company.

4 fHEBICRA S ETHEIL. ANIRSIZBNT, K2 —HOERELZGT 5,

(4) Each prospective member shall be entitled to one vote at an Organizational
Meeting.

5 ANIHEORFIL, HEICRAS D LT LEFDOELLENHE L. £ OFIMED U5y
D=LLEDZEIZ LT 9,

(5) Resolutions at an Organizational Meeting are adopted by a three-quarters
majority of the votes, provided that at least half of the prospective members
are present.

6 SHHEFEAR+TLEE BINRSOREORE) | HAHNE (FE _HETER, )
(BIz=ofEo@EH) | HEHER FLT—5% BINHRESEITH L ORHEIRMHET
fEEEOLME) | B =KHEUE (BIRasoRE) St FUErLHE LA
FET GERMEOMRPITEE., FMEIC X DHBRMEOITHE, BRI ITIEIZ X LI DIT
i) | BEFNEDLSFENTFRET BEANOTIERLE., BROMER, T SUIkET
OPRFHE) KOFENF—5% GENEZRS, ) GEFR) OBEIIMHAESORINIRE
IZHOWT, FEFENE =+5F (MRERSEORBEDORNFIE NI OMROFZ) |
FNE =+ —5F KERSFOREOBRIELOFKZ) . HN\EH F+UEK E+HAEK
OHE+LEZICTBRLEDICRD, ) BE) ( BNE=TEERE-H GFAoEE) |
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FINE ZHAREE -HEOE —H (MRS | FA\a-+tk PRmEosHE
PI0FE) | HINE =ZHINE GREENREON )N K 5E OF) | FHINEMNR5E (R
EREF LTS A OBEREST TOICELE=+E5E—HE E—5 MURLE
IR D, ) (FEHENC X D EFEOEFE) OBE T A StEOBINL S DIRGE D AN IFE
LU IFES OB YIIEIE LOFZICHOWT, FREFRERT D, ZoBAICHEN
T, 26 oHE (FEEAT+EREHEAOENG =+ —FFE -HER, ) H
[BRNTERFRRE ] & D0, RORENESAHESE Eh BT (BhrRaicisn
TRHEEZTHZENTELHEEOETIC O HRMAITHET 5 2 & BN TE RV
BEERLS, REPLHE LT —LKETITBWTHLE, ) | £H5DIF IHEICARS)
ET5E b FEEARHNGE —ES M (A4S —EHE =5 UIHENZI2HE
FAHAFHZEDZE X 2RI, L LD LTS DB ARSI TRWESICH
STk, —Hl (YL K9 & T oA BRI S ESEUAN O S
ThHLEICBNT, ZEx FTRIZHERZERXRTCED L AEIZH > TL, £DH
M) ) | 2o TTHEM & FEE ZEHS TRICET 25612, §iE) &b
HO0E T &, FSGEHEF T +ERE L5 IE LIRS =—HE— 75
EHDHOIT TRIREERE =+ &0 EE _HE 5 &, FAESNE=+—5H-HF
MBS (YA FTORERSENANRE UIFEHAN RS Th A HEICH - T,
PR ROSZESRE Y. BRSIFRERGR LIRS AR) | L HH DT THASHDOH
B, i, BEAEEE LIIBEEAN (ZESRESTICH - TE, A, Bk, #

\

TRIUTERN) FtRITe A9 L9558, BRABFEY (PRBESEES =150+
FIHICBET DRI 2V ) T ZOHICEB W TR L, ) A L <IXEZEF

B (FIS&EFE-HICHET 2R IRFEAXRZ VWS, UFZOHIZBWTHLE, ) |
&L THfEe, BEAERITERAN CHRRES R ER S IFER RS ORETH
L0l TEHE =_EMNHAERE—H (BUEEHLRFELNHEIZBWTENT 5
HBEET, ) OBEIC IV Ifitk, BEEEKIEEANE LTOMANEEBEEZATL2EH %
G A BRREDBINR S ITFHHEAIN RS OWRETH 255188 - CTILER SR Bk
B NTFAIRFEE AR Z ST, ) | EHDOIT THRE, BEEE, HEAN. BRLRFIGE
BNTFHANIRFEE AL ) LHARZ DO LT 51T, LERENGE XX, BA T
ED D,

(6) The provisions of Article 67 (Determination to Convene an Organizational
Meeting), Article 68 (excluding items in paragraph (2)) (Notices of Convocation
for Organizational Meetings), Articles 70 and Article 71 (Delivery of Voting
Forms and Reference Documents for an Organizational Meeting), Article 73,
paragraph (4) (Resolutions at Organizational Meetings), Article 74 to 76
inclusive (Proxy Voting, Voting in Writing, and Voting by Electromagnetic
Means), Article 78 to 80 inclusive (Accountability of Incorporators, Authority of
the Chairperson, and Resolutions for Postponement or Adjournment), and
Article 81 (excluding paragraph (4)) (Minutes) of the Companies Act shall
apply mutatis mutandis to Organizational Meetings of a Mutual Company; and
the provisions of Article 830 (Action for a Declaratory Judgment as to the
Absence or Invalidity of a Resolution of a Shareholders' Meeting, etc.), Article
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831 (Action to Revoke a Resolution of a Shareholders' Meeting, etc.), Article
834 (limited to the segment pertaining to items (xvi) and (xvii)) (Defendant),
Article 835, paragraph (1) (Jurisdiction over Actions), Article 836, paragraphs
(1) and (3) (Order to Provide Security), Article 837 (Mandatory Consolidation of
Oral Arguments, etc.), Article 838 (Persons Affected by a Judgment Being
Upheld), Article 846 (Liability for Damages Where a Judgment Is Entered
Against the Plaintiff), and Article 937, paragraph (1) (limited to the segment
pertaining to item (i), sub-item (g)) (Commissioning of Registration by Judicial
Decision) of that Act shall apply mutatis mutandis to an action for a
declaratory judgment as to the absence or invalidity of a resolution of a Mutual
Company's Organizational Meeting and to an action to rescind a resolution of a
Mutual Company's Organizational Meeting, respectively. In this case, the
terms "Shareholders at Incorporation" in those provisions (excluding Article 67,
paragraph (2) and Article 831, paragraph (1) of that Act), and "Shareholders at
Incorporation (excluding Shareholders at Incorporation who may not exercise
their voting rights on all matters which may be resolved at Organizational
Meetings. The same shall apply in the following Article to Article 71 inclusive)"
in Article 67, paragraph (2) of that Act shall be deemed to be replaced with
"prospective members"; the term "two weeks (or one week if the Stock Company
to be incorporated is not a Public Company, except in cases where the
particulars listed in item (iii) or item (iv) of paragraph (1) of the preceding
Article are decided, (or if a shorter period of time is provided for in the articles
of incorporation in cases where the Stock Company to be incorporated is a
Stock Company other than a Company with Board of Directors, such shorter
period of time))" in Article 68, paragraph (1) of that Act shall be deemed to be
replaced with "two weeks"; the term "shall be in writing in the following cases"
in Article 68, paragraph (2) shall be deemed to be replaced with "shall be in
writing"; the term "Article 27, item (v), or Article 59, paragraph (3), item (1)" in
Article 68, paragraph (5) shall be deemed to be replaced with "Article 30-7,
paragraph (2), item (i) of the Insurance Business Act"; the term "a Shareholder,
etc. (or, in cases where the Shareholders' Meeting, etc. set forth in each such
item is an Organizational Meeting or a Class Organizational Meeting, a
Shareholder, etc., a Shareholder at Incorporation, a Director at Incorporation,
or a Company Auditor at Incorporation" in Article 831, paragraph (1) shall be
deemed to be replaced with "members, directors, auditors, or liquidators (or,
members, directors, executive officers, or liquidators in a company with
Committees), or prospective members, directors at incorporation (meaning
directors at incorporation as set forth in Article 30-10, paragraph (1) of the
Insurance Business Act; hereinafter the same shall apply in this paragraph) or
company auditors at incorporation (meaning the company auditors at
incorporation set forth in paragraph (1) of that Article; hereinafter the same
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shall apply in this paragraph) of a Mutual Company"; and the term "a director,
company auditor or liquidator pursuant to the provisions of Article 346 (1)
(including cases where it is applied mutatis mutandis pursuant to Article 479
(4)), and in cases where such resolution is a resolution at an Organizational
Meeting or Class Organizational Meeting, this shall include a Director at
Incorporation or a Company Auditor at Incorporation" in the same paragraph
of the Companies Act shall be deemed to be replaced with "directors, company
auditors, liquidators, directors at incorporation or company auditors at
incorporation"; and any other necessary technical changes in interpretation
shall be specified by Cabinet Order.

(FXAZIZRET 2 FHHO W)
(Reporting of the Particulars of Incorporation)
FotF&olu FEEANT, FHAESHORNIZET 2 FHA AR ICHRE LTk
57w,
Article 30-9 (1) The incorporators shall report the particulars of the
incorporation of a Mutual Company at the Organizational Meeting.
2 FENI, ROKFITBIT 256120, S FICEO L FHHATLRH L, ILFLE
L 7o Fi AT EMAGRER L AR SITIRE L, 3R EE LR uide 57220,
(2) In the cases listed in the following items, the incorporators shall submit or
provide at the Organizational Meeting the documents or electromagnetic record
in which the particulars specified in the relevant item are detailed or recorded:
— BRI USRS A BB 2 FHE (RSRE HICBWTHERT 22k
B A& THEFICET 2 HE BT 2 URS FICED L FHERLS, ) OFE
DR LG B HUEE HICBWTHENT 2 FEIES =+ =485 _Hom &k
DF A PUSRE “HITB W CHENT 2 FEH =+ KB NUHEO@E DNE

(1) Where the articles of incorporation provide for the particulars listed in the
items of Article 24, paragraph (1) (excluding the particulars specified in the
items of Article 33, paragraph (10) of the Companies Act in the cases listed
in such items as applied mutatis mutandis pursuant to Article 24, paragraph
(2)): the content of the report set forth in Article 33, paragraph (4) as applied
mutatis mutandis pursuant to Article 24, paragraph (2) that is to be
submitted by the inspector under Article 33, paragraph (2) as applied
mutatis mutandis pursuant to Article 24, paragraph (2); and

=B NEE _HICBWTENT A SERE = =RE FEE = ICBT 256
5 USRE HICB W TN T 2 REFR =+ =& HHE =52 HET 25 0
N

(i1) In the case listed in Article 33, paragraph (10), item (iii) of the Companies
Act as applied mutatis mutandis pursuant to Article 24, paragraph (2): the
content of the verification provided in Article 33, paragraph (10), item (iii) of
that Act as applied mutatis mutandis pursuant to Article 24, paragraph (2).
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(R 3L IRF LR 15 55 0D I8BT4
(Election, etc. of Directors at Incorporation, etc.)

F=tFo+ BRFFEGHR (FHASIEORNICE L TRk L 258205, LLTH
U, ) . FVESHESE (HAESHORNIB L TR 5 L5 EFEE VY, LT
U, ) BV AESR (BHASIMOBRSICE L TEERERDL2E5EZ VS, LT
Co ) NI VKRRFHEAN (FHASHORNIZE L TRHEEANLERDLIET LV D,
UTHECT, ) OBEIE, ANRESOWRRICE > THTThRITHIEZR 620,

Article 30-10 (1) The election of the directors at incorporation (meaning the
persons who become directors at the incorporation of a Mutual Company; the
same shall apply hereinafter), accounting advisors at incorporation (meaning
the persons who become accounting advisors at the incorporation of a Mutual
Company; the same shall apply hereinafter), auditors at incorporation
(meaning the persons who become company auditors at the incorporation of a
Mutual Company; the same shall apply hereinafter) and accounting auditors at
incorporation (meaning the persons who become accounting auditors at the
incorporation of a Mutual Company; the same shall apply hereinafter) shall be
made by a resolution of the Organizational Meeting.

2 BOLRFEGRI T, = AL ETRITNEZR B0,

(2) Three or more persons shall be elected as directors at incorporation.

3 WRALII ETOMHAESEIEAERESREST (BEAEKESZ2E RS IHA
2tz o, UTRHRL, ) ThHHEITIE, RUEFEAKIL. = AL ETRITIER
SRR

(3) Three or more persons shall be elected as auditors at incorporation where the
Mutual Company to be incorporated is a company with a board of company
auditors (meaning a Stock Company or Mutual Company which has a board of
company auditors; the same shall apply hereinafter).

4 HNEO I, BET 40 T -E GBE T S5O - EHICBWTHERT
L%t aite, ) . BAT FROMIIBWTHERT I SHIES -5 =+ =55 —H1H
LSIEE=HIBE L+ =F0EITBWTHERT RES —H =+ E&FE-HE L
I35 —HOHEIC L BONLE O ES ORI, 2F5 5, EEE UISFHEAEAN
IR D T EMTERVEIR, TNENRLGIGIK, RILRREFIS 5 RO A%
SATRENIRFEFIRE AN E 72 D5 Z D TERY,

(4) A person who is precluded from being a director, accounting advisor, company
auditor or accounting auditor of the Mutual Company after its establishment,
pursuant to the provisions of Article 8-2, paragraph (2), Article 53-2,
paragraph (1) (including the cases where it is applied mutatis mutandis
pursuant to Article 53-5, paragraph (1)), Article 333, paragraph (1) or (3) of the
Companies Act as applied mutatis mutandis pursuant to Article 53-4, or
Article 337, paragraph (1) or (3) of that Act as applied mutatis mutandis
pursuant to Article 53-7 may not be elected as director at incorporation,
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accounting advisor at incorporation, auditor at incorporation or accounting
auditor at incorporation, respectively.

5 H—HOBEIZ L BE SN LRI ER ., SR LRSFS 5 gmiZE?Eﬁii%%IZ6i
AL EHEE A NIL, HASMHOMNLORFE TOM, BN HREDOPERIC & > THET
HTENTED,

(5) Directors at incorporation, accounting advisors at incorporation, auditors at
Incorporation or accounting auditors at incorporation who are elected pursuant
to the provisions of paragraph (1) may be dismissed by a resolution of the
Organizational Meeting at any time prior to the establishment of the Mutual
Company.

6 SEHENES GOIFRMUEIR& OREY.) OFEIIMAESt (ZEESRES
fabR<, ) ORIMIFARIR (FAAStEOBRILIZE L TRERGIR LR 5E 20
9. UTRIT, ) OBEKROBIKIZOWT, FHEFHM+ I\ GRILFE B ORES)
OREITHAESE (ZESRERHICIRD, ) ORIFER HASHORLITEEL
TEZERDOZER LD EHEZ VS, UTHL, ) OBE, RILFFHITR (FHAStEOBR
VAR L THUTHR E 2 FZ WD, LLTFRILT, ) OBTR ORI RERITR (HA
SHOBICE L TREFITHE ERDEFEZ NI, LLTRIL, ) OBEFRIZINLD
B ORI MREICHO>WT, TNENERT L, ZO%LAICBW T, LEREIITIH
BHAld, BmTEDD,

(6) The provisions of Article 47 (Appointment, etc. of Representative Directors at
Incorporation) of the Companies Act shall apply mutatis mutandis to the
appointment and removal of the representative director at incorporation
(meaning the person who becomes representative director at the incorporation
of a Mutual Company; the same shall apply hereinafter) of a Mutual Company
(other than a company with Committees); and the provisions of Article 48
(Appointment of Committee Members at Incorporation) of that Act shall apply
mutatis mutandis to the appointment of committee members at incorporation
(meaning the persons who become committee members at the incorporation of a
Mutual Company; the same shall apply hereinafter) of a Mutual Company
(limited to a company with Committees), the election of its executive officers at
incorporation (meaning the persons who become executive officers at the
incorporation of a Mutual Company; the same shall apply hereinafter) and the
appointment of its representative executive officer at incorporation (meaning
the person who becomes representative executive officer at the incorporation of
a Mutual Company; the same shall apply hereinafter), and the removal and
dismissal of those persons, respectively. In this case, any other necessary
technical change in interpretation shall be specified by Cabinet Order.

(R SLIRF UG S5 12 L D)
(Investigations by Directors at Incorporation, etc.)
=t+&o+— BRIRIGEIR RZL LS ST O2MHAESHNEEREREST (BEAEK
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Article 30-11 (1) The directors at incorporation (meaning the directors at
incorporation and auditors at incorporation where the Mutual Company to be
incorporated is a company with auditors (meaning a Stock Company or Mutual
Company that has company auditors; the same shall apply hereinafter)) shall
investigate the following particulars without delay after their election:

— B PNURE CHICBWTHENT L SHIER = =8 HHE — 5 T 712
BT 25 A8 T 2B EMPES (55 ~HIUSRE IR W THERT 2 [FIER =
T =K HHE S EBIT G EICH - TX, RSO AMIESRIZRES, ) 220 T
ERRIZFRLHE S AU, TRk SNBSS TH D 2 &

(1) That, with respect to the properties contributed in kind, etc. in the cases
listed in Article 33, paragraph (10), item (i) or (ii) of the Companies Act as
applied mutatis mutandis pursuant to Article 24, paragraph (2) Gf listed in
Article 33, paragraph (10), item (ii) as applied mutatis mutandis pursuant to
Article 24, paragraph (2), limited to the securities under such item), the
value indicated or recorded in the articles of incorporation is reasonable;

=B NEE CHICBWTHENT A SHIER = =RE T =S ICHUET DEE
MY THDL Z L,

(i1) That the verification provided for in Article 33, paragraph (10), item (iii) of
the Companies Act as applied mutatis mutandis pursuant to Article 24,
paragraph (2) is appropriate;

= MAESHORNICEL THEL T2 EREORBEOLIZITINH D Z &,

(iii) That the funds solicited at the incorporation of the Mutual Company have
been fully subscribed for;

W FE=+FO="FHOBEILLDHLIAANTET LTSI &,

(iv) That the payments pursuant to the provisions of Article 30-3, paragraph
(1) have been completed;

f fHBIERAI ETHEVPEANUETHD Z &,

(v) That the number of prospective members is no less than one hundred (100);
and

RIS FIZHET 2 FHHOIED, HAESHORESLO FRESIED X ERKITER LT
AR

(vi) That, in addition to the particulars listed in the preceding five items, the
procedures for the incorporation of the Mutual Company do not violate
applicable laws and regulations or the articles of incorporation.

2 SHEFL =4 HAOE = GROLRFIEEEEIC L 2 E) WO E v+
& (BRI SN RBE N CTh 256 OF ) OBEIL, RIEOBEIZ X 2EIC
OWTHNT L5, ZOHREICEWT, LERERMHERZIL. BT TED D,

(2) The provisions of Article 93, paragraphs (2) and (3) (Investigation by
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Directors at Incorporation), and Article 94 (Special Provisions in Case
Directors at Incorporation are Incorporators) of the Companies Act shall apply
mutatis mutandis to the investigation under the preceding paragraph. In this

case, any other necessary technical change in interpretation shall be specified
by Cabinet Order.

(R NLIRF D JE R D 28 %)
(Amendments, etc. to the Articles of Incorporation at Incorporation)

FotRo+ T BENID B PAERE HOBEIC X S Ae Lo LR E,
DU —HICBW TR T 22 HEHE =+ =RENLHOHEIC»I D LT, ERXRDOE
WaETLHILENRTER,

Article 30-12 (1) The incorporators may not effect any amendment to the articles
of incorporation once the notice under Article 29, paragraph (2) has been given,
notwithstanding the provisions of Article 33, paragraph (9) of the Companies
Act as applied mutatis mutandis pursuant to Article 24, paragraph (2).

2 B =RENEICBWTERT IRERE = FRE _HOREIIh»D 5T, Al
VRBIZBWTIX, ZOWREICEL-> T, EROLEREETHZ LN TE D,

(2) Notwithstanding the provisions of Article 30, paragraph (2) of the Companies
Act as applied mutatis mutandis pursuant to Article 23, paragraph (4), the
articles of incorporation may be amended by a resolution at an Organizational
Meeting.

3 ANZHREIZBWNT, B FHEE —HA ST 0 FHELEE T 5 ERDOEE DR
e Lo aicid, AR, Uiiakk B LNICIRY . £ORE RS2 2 L2
T& 5,

(3) Where an Organizational Meeting has adopted a resolution to amend the
articles of incorporation in a manner that modifies any of the particulars listed
in the items of Article 24, paragraph (1), the incorporators may resign from
their offices, provided that they do so within two weeks of the adoption of the
resolution.

(B SE D BFH)
(Timing of Establishment)

BotFo+= MHAEStX, 20X FEMOFEMICB W TRIORLETH 2
LT K-> THALT D,

Article 30-13 (1) A Mutual Company shall be established by registering its
incorporation at the location of its principal office.

2 H_tHRoOLFE _HOEFEmMAERENZA LEIL HASHRIEL L, 22D,
B AN =L - HORT XIE A+ &E - HoBREREZ T I2%, BiF
72 YA AESHICRREN OHIAL Z LT uTe 5720,

(2) A person who has submitted the document set forth in Article 30-7, paragraph
(2) shall, without delay following the establishment of the Mutual Company
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and after the Mutual Company has received the license prescribed in Article 3,
paragraph (1) or made a registration under Article 272, paragraph (1), apply
for an insurance contract with the Mutual Company.

(&=tiEOHER)
(Mutatis Mutandis Application of the Companies Act)

Bt Rko+HN  SHEFR RE-FHNE B+ 888 HE ek, ) (%
EAFOBRM) KUHE=&F H (BEANAOEMLE) OBEIX. HASHOREA,
FYAT R BURE A ST RSB R O BEIC DWW CHERH T2, ZOHEITBW T, RES
LA RE I (HWE ShEMEFEOMBENR IR T 25608 . T G5 Z+I\%
H— T OMPE & Fa T LIc B SRR 5 OMEDOEENEZ R, B 528V TH
Co ) 1 H2DIE T (TRERZEESR —HIUSRE —HE — 5 OMEDREIE N &R
<o) 1 &L AHEE—FF IE_FNKE-SXITE _F] LHDDIT TRRZELES
AU EE ) b FSRE=EHT B =R HEE =] EH DT

MRBRZEVES USRS “HICB W THENT 2H =+ =KFHHE =7 &, [FES
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Article 30-14 The provisions of Part II, Chapter I, Section 8 (excluding Article 52,
paragraph (2), item (i1)) (Liability of the Incorporators) and Article 103,
paragraph (2) (Liability of the Incorporators) of the Companies Act shall apply
mutatis mutandis to the liabilities of incorporators, directors at incorporation
or auditors at incorporation of a Mutual Company. In this case, the term "(in
this paragraph and in item (ii) excluding those who contributed in kind under
Article 28, item (i) or the assignor of the properties under item (ii) of the same
Article)" in Article 52, paragraph (2) (Liability for Insufficiency of Value of
Properties Contributed) of that Act shall be deemed to be replaced with
"(excluding the assignor of the properties under Article 24, paragraph (1), item
(1) of the Insurance Business Act)"; the term "Article 28, item (i) or (i)" in
Article 52, paragraph (2), item (i) shall be deemed to be replaced with "Article
24, paragraph (1), item (i) of the Insurance Business Act"; the term "Article 33,
paragraph (10), item (iid)" in Article 52, paragraph (3) shall be deemed to be
replaced with "Article 33, paragraph (10), item (iii) as applied mutatis
mutandis pursuant to Article 24, paragraph (2) of the Insurance Business Act";
and in Article 103, paragraph (2) of that Act, the term "In cases where the
solicitation under Article 57, paragraph (1) is carried out," shall be deemed to
be deleted, and the terms "such solicitation" and "the preceding paragraph"
shall be deemed to be replaced with "solicitation under Article 27 or Article 30-
6, paragraph (1) of the Insurance Business Act" and "Article 52, paragraph (2)
(excluding item (ii))," respectively; any technical change in interpretation shall
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be specified by Cabinet Order.

(BAZD W D 2)
(Actions to Invalidate Incorporation)
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Article 30-15 The provisions of Article 828, paragraph (1) (Ilimited to the
segment pertaining to item (i)) and paragraph (2) (Ilimited to the segment
pertaining to item (i) (Actions to Invalidate Acts Concerning the Organization
of a Company), Article 834 (limited to the segment pertaining to item (i)
(Defendant), Article 835, paragraph (1) (Jurisdiction over Actions), Article 836,
paragraphs (1) and (3) (Order to Provide Security), Articles 837 to 839
inclusive (Mandatory Consolidation of Oral Arguments, etc., Persons Affected
by a Judgment Being Upheld, Effects of a Judgment of Invalidity, Revocation
or Rescission), Article 846 (Liability for Damages Where a Judgment Is
Entered Against the Plaintiff), and Article 937, paragraph (1) (limited to the
segment pertaining to item (i), sub-item (a)) (Commissioning of Registration by
a Judicial Decision) of the Companies Act shall apply mutatis mutandis to an
action to invalidate the incorporation of a Mutual Company. In this case, the
term "a Shareholder, etc. (meaning a shareholder, director or liquidator (or, for
a Company with Company Auditors, it means a shareholder, director, company
auditor or liquidator, and for a Company with Committees, it means a
shareholder, director, executive officer or liquidator); hereinafter the same
shall apply in this Section)" in Article 828, paragraph (2), item (i) of that Act
shall be deemed to be replaced with "members, directors, company auditors or
liquidators (or members, directors, executive officers, or liquidators in a
company with Committees)"; any other necessary technical change in
interpretation shall be specified by Cabinet Order.

FE=% HLROHEFNEE
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Subsection 3 Rights and Obligations of Members

(LB O ET)
(Obligations of Members)
Bt —5% HEOEMIL. RBREEZRE LS T2,
Article 31 The obligations of a member shall be limited to the amount of his/her

Insurance premium payments.

(I %0 e OMee &

(Notices and Demands)
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Article 32 (1) It shall be sufficient for any notice or demand to an Applicant for
membership, or member of a Mutual Company to be sent to the place or contact
address of which the Applicant or member has notified the incorporators or
Mutual Company; provided, however, that this shall not apply to a notice or
demand on any particular pertaining to the insurance relationship.

2 FTEARST OB TSI, T oA SUIMES S BERETRE Th o I
ELIbLD LR,

(2) The notice or demand in the main clause of the preceding paragraph shall be
deemed to have arrived at the time when such notice or demand would
normally have arrived.

3 HHEAXMOHTEORE T, FHU-—RE-HIIBWTHENT 2 2HIES _EHL
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(3) The provisions of the main clause of paragraph (1) and the preceding
paragraph shall apply mutatis mutandis to the cases where a document is
delivered to the members in giving a notice under Article 299, paragraph (1) of
the Companies Act as applied mutatis mutandis pursuant to Article 41,
paragraph (1) or where the particulars that are required to be included in such
document are provided by electromagnetic means. In this case, the term "to
have arrived" in the preceding paragraph shall be deemed to be replaced with
"to have been effected by delivery of such document or provision of such
particulars by electromagnetic means"; and any other necessary technical
change in interpretation shall be specified by Cabinet Order.

(HE D4 &)
(Members List)
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Article 32-2 (1) A Mutual Company shall, pursuant to the provisions of Cabinet
Office Ordinance, prepare a members list in which it details or records the
particulars specified by Cabinet Office Ordinance as particulars required for
such members list.

2 MASMIE. fEOLAEE Z O T 5 FHEIN B2 T ER B2,

(2) A Mutual Company shall keep its members list at its principal office.

3 ﬁé&@ﬁ%ﬁi WEAH®$¥ﬁ%Wﬁ\MOT%\ﬁ T 5 RET D2
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(3) A member or creditor may make the following requests at any time during the
business hours of the Mutual Company. In this case, however, the member or
creditor shall disclose the reason for his/her request:

— HEOABREREZ D > TERSNLTWD & XL, YaxEm o ME UIEE O
K

(1) Where the members list has been prepared in writing, a request to
investigate or copy the written document; or

= HEOAENEMAFEET b o TERESN TS & &%, YL EMRA LRI RLek
SNT-FHHEZNBINFS CTED D HFIEICL YRR L S OOME UIEE OHF

(i) Where the members list has been prepared in the form of electromagnetic
record, a request to investigate or copy anything that shows the particulars
recorded on such electromagnetic record in a manner specified by Cabinet
Office Ordinance.

4 MESHIE, fiEOFERP S -7 & I, KOWTINITEY T 256 %RE, 2
NEHELENRTERNY,

(4) A Mutual Company may not reject any request made under the preceding
paragraph unless:

—  WEGHREIT OB XIIENEE LT ZoBEIZBWT [GiRE] Lo, ) Bz
DOIEFI DR SNIATEENZ BT 2 AN O BRI TR ETo 70 & &,

(1) The member or creditor making such request (hereinafter referred to as
"Requestor" in this paragraph) does so with any other intent than to
investigate in connection with the protection or exercise his/her rights;

Z FEREDNUBHAESHOEBOZT T, IIHBOEFR ORI ZET L Y
“C“aﬁ?k%fﬁo Teé &,

(i1) The Requestor makes a request with the intent to preclude the Mutual
Company from performing its business or to harm the common interest of the
members;

= KRBV UEMAESIEORES ICHFBAMRIC D 2 FEELE R, XTI hIZ
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(iii) The Requestor operates, or engages in, any business that is substantially
in a competitive relationship with the business of the Mutual Company;

I GEREDHEOABOME UIBEIC L > TV E-EEZLZHR 2G5 THE =HI
BT D DFEREIToT2 & &,

(iv) The Requestor makes a request with the intent to inform a third party of
any fact obtained by investigating or copying the members list for material
gain; or

T FEREN, BEZFEUNIZEBWT, HEOABEOMESUIEEIZ XL - THY 1572
FEREEFBEHTEHE FIWCERLIEZERHL LD THD L X,

(v) The Requestor has, within the past two years, informed a third party of any
fact learned by investigating or copying the members list for material gain.

(FEHER)
(Reference Date)

Fot=% MAESHIT, LB L L THENZITHEINSEBLZED L0, T O Z1T
i & HOFIUALUNO—EDRICKITHHEE S > T, ZOHEMEZITHES &Mt
BeEHhipdZnTE D,

Article 33 (1) For the purpose of identifying the persons who shall exercise their
rights as members, a Mutual Company may deem the persons who enjoy its
membership on a certain date within four months prior to the date of
exercising such rights as the members who shall exercise said rights.

2 MEStHE, fiEO—EDOHEZEDIZHEEITIE, £OH 2O HERNIAE LR
FILEZe b, 72720, ERTEOREEE LIZEEIEL. ZORY TRV,

(2) A Mutual Company that has fixed the "certain date" set forth in the preceding
paragraph shall give public notice of such date no later than two weeks before
the date; provided, however, that this shall not apply to the cases where said
date is fixed by the articles of incorporation.

3 HBHITHIET DMHEFICIL. ZOEHEIHBEDOEDR H D 6 O KR OFRED A %
2T HHERNE DMOB S TCED DR ZZE N D LT 5,

(3) The rights set forth in paragraph (1) shall not include any right provided for
otherwise in this Act or the rights specified by Cabinet Order such as the right

to distribution of surplus.

(FE B ST OHER| OATME I BT 2 F A Ok &)
(Benefits Provided for the Exercise of the Rights of a Member or
Representative Member)
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Article 33-2 (1) A Mutual Company shall not provide a person with economic
benefits for the exercise of his/her member's rights or representative member's
rights (limited to benefits given on the account of the Mutual Company or its
de facto Subsidiary Company (meaning a juridical person whose management
1s deemed to be controlled by the Mutual Company pursuant to the provisions
of Cabinet Office Ordinance, such as a Stock Company in which the Mutual
Company holds the majority of all shareholders' voting rights; the same shall
apply hereinafter).

2 SEEE HRECHENOERIHE T (BREOHERM OITEIZET 2RI D4t 5)
DHUETRTEDZEITHOW T, [FEF W 58 8 GBI/ E LB —Hm, #
NEMHILEBLEY NS ENE LR 1 5 MO —Hz k<, )  HFkX
ST B T 2 EMEREDOF LX) OBEIXZOHEICBWTHERTHRIEREE 558
ORI DOBIRZ RO HFZIHONWT, ENENEHT L, ZOHEIZBNT, [
EFEE T RE=HLOHENES 15— LHD01% TRREEE =+ =50 %
—IH] &, FSGEREF KT b0l TREE) &, FEENEUN+EEHE
—H (BEEAFEOFHZ) B ML HFT28%E GBE/\HILEE “HOEHRDED
IZE D ZDOHERZATHET 2 Z LN TERVEILRWEEREZRS, ) | LHDHDIT T
BTha#H) &, RIFE_HIOFERLHEETLAPELEHS K] LHH0I1E T+
Bl LHAHRZDLHDETH1ED, LEREMHOHEZIL, BT TED D,

(2) The provisions of Article 120, paragraphs (2) to (5) inclusive (Benefits
Provided for the Exercise of a Shareholder's Right) of the Companies Act shall
apply mutatis mutandis to the case set forth in the preceding paragraph; and
the provisions of Part VII, Chapter II, Section 2 (excluding Article 847,
paragraph (2), Article 849, paragraph (5), and Article 851, paragraph (1), item
(1) and paragraph (2)) (Liability Actions, etc. Against a Stock Company) of that
Act shall apply mutatis mutandis to an action for the return of benefits under
Article 120, paragraph (3) of that Act as applied mutatis mutandis pursuant to
this paragraph, respectively. In this case, the term "paragraph (1)" in Article
120, paragraphs (3) and (4) of that Act shall be deemed to be replaced with
"Article 33-2, paragraph (1) of the Insurance Business Act"; the term "all
shareholders" in Article 120, paragraph (5) shall be deemed to be replaced with
"all members"; the term "A shareholder (excluding a Holder of Shares Less
than One Unit who is unable to exercise rights pursuant to the provisions of
the articles of incorporation) having the shares" in Article 847, paragraph (1)
(Liability Actions, etc.) of that Act shall be deemed to be replaced with "person
who has been a member"; and the term "shareholder" in Article 847, paragraph
(3) to (5) inclusive and (7) shall be deemed to be replaced with "member"; and
any other necessary technical change in interpretation shall be specified by
Cabinet Order.

GEAL= )
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(Grounds for Withdrawal)

Bt BRI RICEBIT2FEHIZEVBHET D,

Article 34 (1) A member shall withdraw his/her membership on any of the
following grounds:

—  PREREALR DO THE IR

(1) Termination of the insurance relationship; or

= EATEDDLEHRORLE

(i1) Occurrence of an event specified in the articles of incorporation.
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(2) In the event of a member's death (excluding where the death falls under the
items of the preceding paragraph) or a member being extinguished in a merger,
the heir or any other general successor to the member shall assume the rights
and obligations of the member.

3 HTEHO—MARAN (FEREIC & 2 — AN TH - T, REEIDO AL D2 T —
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(3) Where the deceased or extinguished member set forth in the previous
paragraph has two or more general successors (meaning general successors by
inheritance and limited to those who have not effected the payment of
insurance premiums in whole or in part; hereinafter the same shall apply in
this paragraph), the general successors shall assume the obligation of effecting
the insurance premium payments jointly and severally.

4 —EREN (FEREIC K2 —MORHEANIZIR D, LR ZDHEIZEBWTH L, ) 28 AL
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(4) If a deceased or extinguished member has two or more general successors
(limited to general successors by inheritance; hereinafter the same shall apply
in this paragraph), the general successors may not exercise the member's
rights that they have assumed, unless they appoint one person to exercise such
rights.

(0 RFE K HE)
(Claims for a Refund)
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Article 35 A withdrawn member may, pursuant to the terms of the articles of
incorporation or insurance contract, claim refund of the money associated with
his/her rights; provided, however, that this shall not apply to the cases where
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the withdrawn member is replaced by another person.

(IR¢2h)
(Prescription)
B =1RNE% BISGROIRE L ZFERT 2T, ZFMThbn s %, Bk > THH

WY %,
Article 36 The claim for refund set forth in the preceding Article shall lapse by

prescription, unless exercised within three years.

Uk BB

Subsection 4 Administrative Organs

H—H ARz

Division 1 General Members' Councils

(GRUHE)
(Voting Rights)
FHo+tES B HERSIZBWT, &2 —HoERELHT 5,

Article 37 Each member shall be entitled to one vote at a general members'

council meeting.

(th B DOHEMR)
(Authority of General Members' Councils)
Fottko HERIE. ZOERICHET 2FHELOEKTEDIZFEHIZRD |
WiEETHZ LN TE D,
Article 37-2 The general members' council may resolve only the matters
provided for in this Act and the matters provided for in the articles of

incorporation.

CaN=F e =)

(Resolutions of a General Members' Council)
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Article 37-3 (1) Unless otherwise provided for in this Act or the articles of
incorporation, a resolution of the general members' council is adopted by the
majority vote of the attending members at a session where at least half of the
members are present.
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(2) A general members' council may not adopt a resolution on any other matter
than matters listed in Article 298, paragraph (1), item (ii) of the Companies
Act as applied mutatis mutandis pursuant to Article 41, paragraph (1);
provided, however, that this shall not apply to a request for the appointment of
a person set forth in Article 316, paragraph (1) or (2) of that Act as applied
mutatis mutandis pursuant to Article 41, paragraph (1), or for the attendance
of the accounting auditors set forth in Article 398, paragraph (2) of that Act as
applied mutatis mutandis pursuant to Article 53-23.

(tE B R RE)
(Right to Demand the Convocation of the General Members' Council)
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Article 38 (1) Members having consecutively for the preceding six months or
more (or, in cases where shorter period is prescribed in the articles of
incorporation, such period) not less than three thousandths (or in cases where
lesser proportion is prescribed in the articles of incorporation, such proportion)
of the total membership, or three thousand (or in cases where smaller number
is prescribed in the articles of incorporation) or more members of a Mutual
Company (or, in mutual Low-Cost, Short-Term Insurers specified by Cabinet
Order (hereinafter referred to as a "Specified Mutual Company"), members
equal to or exceeding the number specified by Cabinet Order), who have been
members of the Mutual Company may,,by showing matters which are a
purpose for a general members' council meeting (limited to matters on which
the general members' council may adopt a resolution; hereinafter the same
shall apply in this Division) and the reason for convocation, demand that the
directors call a general members' council meeting.

2 WIZHT 256121, AEOBEIC L 55 KkE Lictt B, BHFTOF 2157,
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(2) In the following cases, members who have made a demand pursuant to the
provisions of the preceding paragraph may call a general members' council
with the permission of the court.

— AEOBREIC L DFEROZREN 2  HEOFRBITONR VG
(1) In cases where the convocation procedures are not effected without delay
after the demand pursuant to the provisions of the preceding paragraph; or
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(i1) In cases where the notice for the convocation of the general members'
council which designates, as the date of the general members' council
meeting, a date falling within the period of eight weeks (or in cases where
any period less than that is provided for in the articles of incorporation, such
period) from the day of a demand pursuant to the provisions of the preceding
paragraph, is not given.
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(3) The provisions of Article 868, paragraph (1) (Jurisdiction over Non-
Contentious Cases), Article 869 (Prima Facie Showing), Article 871 (Appending
of Reasons), Article 874 (limited to the segment pertaining to item (iv))
(Restrictions on Appeal), Article 875 (Exclusion from Application of the
Provisions of the Non-Contentious Cases Procedures Act) and Article 876
(Supreme Court Rules) of the Companies Act shall apply mutatis mutandis to
the previous paragraph. In this case, any other necessary technical change in
interpretation shall be specified by Cabinet Order.

(FR5EHE)
(Right to Submit Proposals)
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Article 39 (1) Members having consecutively for the preceding six months or
more (or, in cases where shorter period is prescribed in the articles of
incorporation, such period) no less than one thousandth (or in cases where
lesser proportion is prescribed in the articles of incorporation, such proportion)
of the total membership, or one thousand (or in case where smaller number is
prescribed by the articles of incorporation) or more members of a Mutual
Company (or, in a Specified Mutual Company, members equal to or exceeding
the number prescribed by Cabinet Order), who have been members of the
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Mutual Company, may demand that the directors include certain items
(limited to matters on which the general members' council may adopt a
resolution) in the agenda for a general members' council meeting. In this case,
the demand shall be submitted no later than eight weeks (or any shorter period
prescribed by the articles of incorporation) prior to the date of the general
members' council meeting.
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(2) A member may submit a proposal at a general members' council meeting with
respect to any agenda item for the meeting; provided, however, that this shall
not apply to the cases where the proposal is in violation of any applicable law
or regulation or the articles of incorporation, or where three years have not
elapsed since the day on which an essentially identical proposal was not
approved by at least one tenth (1/10) of the votes of the members (or any
smaller proportion prescribed by the articles of incorporation) of the general
members' council.

3 HERBEOTHO— (i FTRLEEGZERTEDLLEITH - TE, £0H
) DEICHYE T 2B EXIE TS (Thz THL2EZERTEDLEHEIZH > T
X, 20 UEOHE (FEMASHIZH-> T, FHIIHET 2B TED D
BU EottE) TRHA (Zhza TERL2HEEZ ERK TEDIGEGIZH > T, £0H
[#) AiNGHEHNTHETH 5 1L, BEiRICH L, thEkRE=O B oJU#AR (Zh
Z FRIZHEZERXRTEDTHGEICH - TX, ZOHM) RiE TIZ, BRSO HB
ThHHFHIZOETYZMAENRHEL LS LI 2@ ROEELzBMT 52 (EN+—
FE-HIIBWTHENT 2 SMESR “HILHIEERE "H (52 R<, ) XIH=H
DEMZT L5552 H > TIL, TOWBMIZEH L, Ik 52 L) 27k T52
EMNTED, L. YEEEMETE L ITERITGER T 256 ITFEIZE—
DBERIZHOTHERBITBOTHRIEBO#ERED + 50— (ZE TEDEIG % EF
TEDIZGEIZH - TE, TOEIE) U LEOER LR LN A D =4 2
LTWaWGEaE, ZORD Thiy,

(3) Members representing at least one thousandth (or any smaller proportion
prescribed by the articles of incorporation) of the total membership, or one
thousand (or any smaller number prescribed by the articles of incorporation) or
more members of a Mutual Company (or, in a Specified Mutual Company,
members equal to or exceeding the number specified by Cabinet Order set forth
in paragraph (1)), who have been members of the Mutual Company without
interruption for the preceding six months (or any shorter period prescribed by
the articles of incorporation), may demand the directors that, no later than
eight weeks (or any shorter period prescribed by the articles of incorporation)
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prior to the date of the general members' council, members be notified of the
outline of any proposal to be submitted by said member with respect to an
agenda item of the meeting (or, where a notice is to be given under Article 299,
paragraph (2) (excluding the items (i) and (i1)) or (3) of the Companies Act as
applied mutatis mutandis pursuant to Article 41, paragraph (1), such outline
be described in, or recorded on, that notice); provided, however, that this shall
not apply to the cases where the proposal is in violation of any applicable law
or regulation or the articles of incorporation, or where three years have not
elapsed since the day on which an essentially identical proposal was not
approved by at least one tenth of the membership (or any smaller proportion
prescribed by the articles of incorporation) in the general members' council.
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(Right to Demand the Election of Inspector for a General Members' Council)
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Article 40 (1) A Mutual Company or members representing at least one
thousandth (or any smaller proportion prescribed by the articles of
incorporation) of the total membership, or one thousand (or any smaller
number prescribed by the articles of incorporation) or more members of a
Mutual Company (or, in a Specified Mutual Company, members equal to or
exceeding the number specified by Cabinet Order set forth in paragraph (1) of
the preceding Article), who have been members of the Mutual Company
without interruption for the preceding six months (or any shorter period
prescribed by the articles of incorporation), may file a petition with the court,
prior to a session of the general members' council, for the election of an
inspector to be retained to investigate the convocation procedures and method
of resolution of such a council.
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(2) The provisions of Article 306, paragraphs (3) to (7) inclusive (Election of
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Inspector on Calling Procedures of Shareholders' Meeting) and Article 307
(Determination by The Court of the Calling of Shareholders' Meeting) of the
Companies Act shall apply mutatis mutandis to the preceding paragraph. In
this case, the term "preceding two paragraphs" in Article 306, paragraph (3) of
that Act shall be deemed to be replaced with "Article 40, paragraph (1) of the
Insurance Business Act"; the term "Stock Company" in Article 306, paragraphs
(4) and (7) shall be deemed to be replaced with "Mutual Company"; the term
"shareholders' meeting" in Article 307 of that Act shall be deemed to be
replaced with "general members' council meeting"; and the term "shareholders"
in Article 307, paragraph (1), item (ii) of that Act shall be deemed to be
replaced with "members"; any other necessary technical change in
interpretation shall be specified by Cabinet Order.
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(3) The provisions of Article 868, paragraph (1) (Jurisdiction over Non-
Contentious Cases), Article 870 (limited to the segment pertaining to item (ii))
(Hearing of Statements), Article 871 (Appending of Reasons), Article 872
(limited to the segment pertaining to item (iv)) (Immediate Appeal), Article 874
(limited to the segment pertaining to item (i)) (Restrictions on Appeal), Article
875 (Exclusion from Application of the Provisions of the Non-Contentious
Cases Procedures Act) and Article 876 (Supreme Court Rules) of the
Companies Act shall apply mutatis mutandis to the preceding two paragraphs.
In this case, any other necessary technical change in interpretation shall be

specified by Cabinet Order.

(ZFHEDOHER])
(Mutatis Mutandis Application of the Companies Act)
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Article 41 (1) The provisions of Article 296 (Convocation of Shareholders'
Meetings), Article 298 (excluding the proviso to paragraphs (2) and (3))
(Determination to Convoke a Shareholders' Meeting), Article 299 (excluding
items of paragraph (2)) (Notice of Convocation for a Shareholders' Meeting),
Article 300 to 302 inclusive (Omission of Convocation Procedures, Delivery of
Voting Forms and Reference Documents for a Shareholders' Meeting), Article
310 to 312 inclusive (Proxy Voting, Voting in Writing, Voting by
Electromagnetic Means), Article 314 to 317 inclusive (Accountability of
Directors, etc., Authority of Chairperson, Investigation of Materials Submitted
to the Shareholders' Meeting, Resolution for Postponement or Adjournment),
Article 318 (excluding paragraph (5)) (Minutes), Article 319 (excluding
paragraph (4)) (Omission of Resolution of Shareholders' Meetings) and Article
320 (Omission of Reports to Shareholders' Meetings) of the Companies Act
shall apply mutatis mutandis to the general members' council of a Mutual
Company. In this case, the terms "Stock Company" and "company with board of
directors" in those provisions shall be deemed to be replaced with "Mutual
Company"; the term "head office" in those provisions shall be deemed to be
replaced with "principal office"; the term "operating hours" in those provisions
shall be deemed to be replaced with "business hours"; the term "Annual
shareholders' meeting" in Article 296, paragraph (1) of that Act shall be
deemed to be replaced with "Annual general members' council meeting"; the
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term "paragraph (4) of the following Article" in Article 296, paragraph (3), and
the term "paragraph (4) of the preceding Article" in Article 298, paragraphs (1)
and (4) of that Act shall be deemed to be replaced with "Article 38, paragraph
(2) and Article 50, paragraph (2) of the Insurance Business Act"; the term
"(excluding shareholders who may not exercise their voting rights on all
matters which may be resolved at a shareholders' meetings. The same shall
apply in the following Article to Article 302 inclusive)" in Article 298,
paragraph (2) shall be deemed to be deleted; the term "two weeks (or one week
if the Stock Company is not a Public Company, except in cases where the
particulars listed in paragraph (1), item (iii) or (iv) of the preceding Article are
decided, (or if a shorter period of time is provided for in the articles of
Incorporation in cases where the Stock Company is a Stock Company other
than the Company with Board of Directors, such shorter period of time))" in
Article 299, paragraph (1) of that Act shall be deemed to be replaced with "two
weeks"; the term "in the following cases" in Article 299, paragraph (2) shall be
deemed to be deleted; the term "Reference Documents for a Shareholders'
Meeting" in Articles 301 and 302 of that Act shall be deemed to be replaced
with "reference documents for a general members' council meeting"; the term
"shareholders (excluding the shareholders who may not exercise their voting
rights on all matters which may be resolved at the shareholders' meeting under
the preceding paragraph. The same shall apply hereinafter in paragraph (4) of
the following Article and in Article 312, paragraph (5))" in Article 310,
paragraph (7) of that Act shall be deemed to be replaced with "members"; the
term "Article 297" in Article 316, paragraph (2) of that Act shall be deemed to
be replaced with "Article 38 of the Insurance Business Act"; the term "branch
offices" in Article 318, paragraph (3) of that Act shall be deemed to be replaced
with "secondary offices"; and the term "all shareholders (limited to those who
may exercise their voting rights with respect to such matter)" in Article 319,
paragraph (1) of that Act shall be deemed to be replaced with "all members";
any other necessary technical change in interpretation shall be specified by
Cabinet Order.
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(2) The provisions of Article 830 (Action for a Declaratory Judgment as to the
Absence or Invalidity of a Resolution of a Shareholders' Meeting, etc.), Article
831 (Action to Revoke a Resolution of a Shareholders' Meeting, etc.), Article
834 (limited to the segment pertaining to items (xvi) and (xvii)) (Defendant),
Article 835, paragraph (1) (Jurisdiction over Actions), Article 836, paragraphs
(1) and (3) (Order to Provide Security), Article 837 (Mandatory Consolidation of
Oral Arguments, etc.), Article 838 (Persons Affected by a Judgment Being
Upheld), Article 846 (Liability for Damages Where a Judgment Is Entered
Against the Plaintiff), and Article 937, paragraph (1) (limited to the segment
pertaining to item (i), sub-item (g)) (Commissioning of Registration by a
Judicial Decision) of the Companies Act shall apply mutatis mutandis to an
action for a declaratory judgment as to the absence or invalidity of a resolution
of the general members' council of a Mutual Company and to an action to
rescind a resolution of the general members' council of a Mutual Company. In
this case, the term "a Shareholder, etc. (or, in cases where the Shareholders'
Meeting, etc. set forth in each such item is an Organizational Meeting or a
Class Organizational Meeting, a Shareholder, etc., a Shareholder at
Incorporation, a Director at Incorporation or a Company Auditor at
Incorporation)" in Article 831, paragraph (1) of that Act shall be deemed to be
replaced with "members, directors, company auditors or liquidators of a Mutual
Company (or, in a company with Committees, members, directors, executive
officers or liquidators)"; and the term "a director, company auditor or
liquidator pursuant to the provisions of Article 346 (1) (including cases where
it is applied mutatis mutandis pursuant to Article 479 (4)), and in cases where
such resolution is the resolution of an Organizational Meeting or Class
Organizational Meeting, it shall include a Director at Incorporation or a
Company Auditor at Incorporation)" in Article 831, paragraph (1) of that Act
shall be deemed to be replaced with "directors, company auditors or liquidators
(including a person who assumes the rights and obligations of a director,
company auditor or liquidator pursuant to the provisions of Article 53-12,
paragraph (1) of the Insurance Business Act (including the cases where it is
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applied mutatis mutandis pursuant to Article 180-5, paragraph (4) of that
Act)"; any other necessary technical replacement of terms shall be specified by
Cabinet Order.

B_H Bz

Division 2 General Representative Members' Councils

(MR O E K AR O %)
(Establishment of a General Representative Members' Council and
Representative Members' Terms of Office, etc.)
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Article 42 (1) A Mutual Company may, pursuant to the provisions of its articles
of incorporation, establish an administrative organ composed of the
representative members elected from among its members (hereinafter referred
to as "General Representative Members' Council"), in lieu of a general
members' council.
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(2) The articles of incorporation set forth in the preceding paragraph shall
specify the particulars prescribed by Cabinet Office Ordinance, such as the
number, term of office, and method of election of representative members.
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(3) The term of office of a representative member shall not exceed four years.

(R D FRRHE)
(Voting Rights of Representative Members)
FU+ =% HRIZ. BASICBNT, Fx —EOEBIELHT 5.
Article 43 Each representative member shall be entitled to one vote at General

Representative Members' Council Meetings.

(Fa e DHERR)
(Authority of the General Representative Members' Council)
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Article 43-2 (1) The General Representative Members' Council may resolve only
the matters provided for in this Act and the matters provided for in the articles
of incorporation.
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(2) Any provisions in the articles of incorporation to the effect that the directors,
executive officers, board of directors or any other organ than the general
members' council or General Representative Members' Council may decide on a
matter which requires a resolution of the general members' council (or General
Representative Members' Council, where the company has such a council)
pursuant to the provisions of this Act shall be null and void.

(R ORFED T IETFE)
(Method of Adopting, etc. Resolutions of the General Representative Members'
Council)
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Article 44 (1) Unless otherwise provided for in this Act or the articles of
incorporation, a resolution at a General Representative Members' Council
Meeting is adopted by the majority vote of the attending representative
members at a session where at least half of the representative members are
present; provided, however, the number of the general representatives required
to attend the General Representative Members' Council Meeting shall not be
less than one-third of the total number of general representatives,
notwithstanding the provisions of the articles of incorporation.
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(2) The General Representative Members' Council may not adopt a resolution on
any other matter than matters listed in Article 298, paragraph (1), item (ii) of
the Companies Act as applied mutatis mutandis pursuant to Article 49,
paragraph (1); provided, however, that this shall not apply to electing the
person set forth in Article 316, paragraph (1) or (2) of that Act as applied
mutatis mutandis pursuant to Article 49, paragraph (1), or to requiring the
attendance of accounting auditors under Article 398, paragraph (2) of that Act

as applied mutatis mutandis pursuant to Article 53-23.

(FETRHE DR TfE)
(Proxy Voting)
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Article 44-2 (1) A representative member may exercise his/her voting right by
proxy, where the articles of incorporation include any provisions to that effect.
In this case, such representative member shall designate only one proxy, and
the representative member or proxy shall submit to the Mutual Company a
document certifying the authority of proxy.
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(2) Any proxy under the preceding paragraph shall be a representative member.
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(3) The provisions of Article 310 (excluding paragraphs (1) and (5)) (Proxy
Voting) of the Companies Act shall apply mutatis mutandis to paragraph (1).
In this case, the term "preceding paragraph" in paragraph (2) of that Article
and the term "paragraph (1)" in paragraph (3) of that Article shall be deemed
to be replaced with "Article 44-2, paragraph (1) of the Insurance Business Act";
the term "Stock Company" in Article 310, paragraphs (3), (4), (6) and (7) shall
be deemed to be replaced with "Mutual Company"; the term "Article 299,
paragraph (3)" in Article 310, paragraph (4) shall be deemed to be replaced
with "Article 299, paragraph (3) as applied mutatis mutandis pursuant to
Article 49, paragraph (1) of the Insurance Business Act"; and the term
"shareholders (excluding the shareholders who may not exercise their voting
rights on all matters which may be resolved at the shareholders' meeting under
the preceding paragraph. The same shall apply in paragraph (4) of the
following Article and in Article 312, paragraph (5))" in Article 310, paragraph
(7) shall be deemed to be replaced with "members"; any other necessary

technical change in interpretation shall be specified by Cabinet Order.

(R R LTS K HE)
(Right to Demand Convocation of a General Representative Members' Council
Meeting)
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Article 45 (1) Members representing at least three thousandths (or any smaller
proportion prescribed by the articles of incorporation) of the total membership,
or three thousand (or any smaller number prescribed by the articles of
incorporation) or more members of a Mutual Company (or, in a Specified
Mutual Company, members equal to or exceeding the number specified by
Cabinet Order set forth in Article 38, paragraph (1)), who have been members
of the Mutual Company without interruption for the preceding six months (or
any shorter period prescribed by the articles of incorporation), or nine (or any
smaller number prescribed by the articles of incorporation) or more
representative members may demand the directors to convene a General
Representative Members' Council Meeting by indicating the proposed agenda
for the meeting (limited to matters on which the General Representative
Members' Council may adopt a resolution; hereinafter the same shall apply in
this Division) and the reason for the convocation.
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(2) In the following cases, a member or a representative member who made a
demand pursuant to the provisions of the preceding paragraph may convene
the General Representative Members' Council Meeting with the permission of
the court.
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(i) Where the convening procedure is not effected without delay after a demand
pursuant to the provisions of the preceding paragraph; or
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(i) Where a notice for the convocation of a General Representative Members'
Council Meeting which designates, as the date of the General Representative
Members' Council Meeting, a date falling within the period of eight weeks (or
any shorter period prescribed by the articles of incorporation) from the day of
a demand pursuant to the provisions of the preceding paragraph, is not given.
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(3) The provisions of Article 868, paragraph (1) (Jurisdiction over Non-
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Contentious Cases), Article 869 (Prima Facie Showing), Article 871 (Appending
of the Reason), Article 874 (limited to the segment pertaining to item (iv))
(Restrictions on Appeal), Article 875 (Exclusion from Application of the
Provisions of the Non-Contentious Cases Procedures Act) and Article 876
(Supreme Court Rules) of the Companies Act shall apply mutatis mutandis to
the preceding paragraph. In this case, any other necessary technical change in
interpretation shall be specified by Cabinet Order.

(R ZHME)
(Right to Submit Proposals)
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Article 46 (1) Members representing at least one thousandth (or any smaller
proportion prescribed by the articles of incorporation) of the total membership,
or one thousand (or any smaller number prescribed by the articles of
incorporation) or more members of a Mutual Company (or, in a Specified
Mutual Company, members equal to or exceeding the number specified by
Cabinet Order set forth in Article 39, paragraph (1)), who have been members
of the Mutual Company without interruption for the preceding six months (or
any shorter period prescribed by the articles of incorporation), or three (or any
smaller number prescribed by the articles of incorporation) or more
representative members may demand the directors to include certain items
(limited to matters on which the General Representative Members' Council
may adopt a resolution) in the agenda for the General Representative
Members' Council Meeting. In this case, the demand shall be submitted no
later than eight weeks (or any shorter period prescribed by the articles of
incorporation) prior to the date of the General Representative Members'
Council Meeting.
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(2) Representative members may submit a proposal at a General Representative
Members' Council Meeting with respect to any agenda item for the meeting;
provided, however, that this shall not apply to the cases where the proposal is
in violation of any applicable law or regulation or the articles of incorporation,
or where three years have not elapsed since the day on which an essentially
identical proposal was not approved at a General Representative Members'
Council Meeting by at least one tenth of the representative members (or any
smaller proportion prescribed by the articles of incorporation).
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D TRV,

(3) Members representing at least one thousandth (or any smaller proportion
prescribed by the articles of incorporation) of the total membership, or one
thousand (or any smaller number prescribed by the articles of incorporation) or
more members of a Mutual Company (or, in a Specified Mutual Company,
members equal to or exceeding the number specified by Cabinet Order set forth
in Article 39, paragraph (1)), who have been members of the Mutual Company
without interruption for the preceding six months (or any shorter period
prescribed by the articles of incorporation), or three (or any smaller number
prescribed by the articles of incorporation) or more representative members
may demand the directors that, no later than eight weeks (or any shorter
period prescribed by the articles of incorporation) prior to the date of the
General Representative Members' Council Meeting, members be notified of the
outline of any proposal to be submitted with respect to an agenda item of the
meeting (or, where a notice is to be given under Article 299, paragraph (2)
(excluding the items) or (3) of the Companies Act as applied mutatis mutandis
pursuant to Article 49, paragraph (1), such outline be described in, or recorded
on, that notice); provided, however, that this shall not apply to the cases where
the proposal is in violation of any applicable law or regulation or the articles of
Incorporation, or where three years have not elapsed since the day on which an
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essentially identical proposal was not approved at a General Representative
Members' Council Meeting by at least one tenth of the representative members

(or any smaller proportion prescribed by the articles of incorporation).

(MR M B BORERE SRAE)
(Right to Demand the Election of an Inspector for a General Representative
Members' Council Meeting)

FU+HEE AR, HEBEREOTHO— (Zzd TRL2EEZERXTED-HEIC
HoTIE, TOEIE) UEICHYT2HOEERE LIET4A (g TR HE%E EF
TEDLELEIZH-> T, o) UEbotE RFrEHESttcd > TE, H=+
SHE-HICHET 2BH TEDHHLL Lo B) TKRA (Zhvid TES B ZERT
EDTSGEICH > TX, TOHIM) RiNbLAIEHWTHAETHLIHEXII=4 (Thvz
TEILZEZERTEDELEITH > T, £0%) U EokMid, BARSITIRLHE
DFH I CRBEDO FIELZHESE L0, MRSk b, FHprice L, mai
EORMLORNTETHI ENTED,

Article 47 (1) A Mutual Company, members representing at least one
thousandth (or any smaller proportion prescribed by the articles of
incorporation) of the total membership, or one thousand (or any smaller
number prescribed by the articles of incorporation) or more members of a
Mutual Company (or, in a Specified Mutual Company, members equal to or
exceeding the number specified by Cabinet Order set forth in Article 39,
paragraph (1)), who have been members of the Mutual Company without
interruption for the preceding six months (or any shorter period prescribed by
the articles of incorporation), or three (or any smaller number prescribed by
the articles of incorporation) or more representative members may file a
petition with the court, prior to the session of the General Representative
Members' Council, for the election of an inspector who shall be retained to
investigate the convocation procedures and method of resolution related to
such a council.

2 DEFEZEARFHE HEILELHET KERSOREFHREICET 2MERD
BE) KOE=EES AL 2R ERSTEFOWRE) OBEIX. AEOLE
ZOWTHER T, ZOHRBICBNT, FEHEEARE=HD [Hi_H] LHDHD
3 MRBCEEFENERE—H] &, REFENELOFELHES Rt LHH0
X THAESH) &, FEE =G LEY HRERE] &0l el & FEHE
—HE S I D013 TR EHARZ LD LT H1E0, LEREIN
B 2L, Bm TED %,

(2) The provisions of Article 306, paragraphs (3) to (7) inclusive (Election of an
Inspector for the Convocation Procedures of a Shareholders' Meeting) and
Article 307 (Determination by the Court of the Calling of Shareholders'
Meeting) of the Companies Act shall apply mutatis mutandis to the preceding
paragraph. In this case, the term "preceding two paragraphs" in Article 306,
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paragraph (3) of that Act shall be deemed to be replaced with "Article 40,
paragraph (1) of the Insurance Business Act"; the term "Stock Company" in
Article 306, paragraphs (4) and (7) shall be deemed to be replaced with
"Mutual Company"; the term "shareholders' meeting" in Article 307 of that Act
shall be deemed to be replaced with "General Representative Members' Council
Meeting"; and the term "shareholders" in paragraph (1), item (ii) of that Article
shall be deemed to be replaced with "representative members"; any other
necessary technical change in interpretation shall be specified by Cabinet
Order.

3 SHEFNEATNEKE—H CGErFo®ERE) | FAEEFE (B 5IR0HE
SR D, ) (BOROREE) . FNEE+—5 FEHBoMR) ( FAEEF 2% G
U R DERTICIR D, ) (HIEFHLE) BB LS (B —5IR 2R
%o ) (RIRHSZTORIIR) . FHNEEFHEK GERFIFHEDHIE O RS
FOENE LA (EEEBHFHEA) oMz, gl “HOBAIZSWTHERT 5,
ZOEGHEITBNWT, LELRERNGFREZIL. B TED D,

(3) The provisions of Article 868, paragraph (1) (Jurisdiction over Non-
Contentious Cases), Article 870 (limited to the segment pertaining to item (ii))
(Hearing of Statements), Article 871 (Appending of the Reason), Article 872
(limited to the segment pertaining to item (iv)) (Immediate Appeal), Article 874
(limited to the segment pertaining to item (i)) (Restrictions on Appeal), Article
875 (Exclusion from Application of the Provisions of the Non-Contentious
Cases Procedures Act) and Article 876 (Supreme Court Rules) of the
Companies Act shall apply mutatis mutandis to the preceding two paragraphs.
In this case, any other necessary technical change in interpretation shall be
specified by Cabinet Order.

(FAREIZ BT 257 EH L ORI T8 D 221 5%)
(Delivery, etc. of Reference Documents and Voting Forms for a General
Representative Members' Council Meeting)

FUHNE Hufite (U IRHE “HOHEIZ XLV B XITHRRP RS ERET D
G o T, MBI, UFZORICBNTHLE, ) iE, REH-HIS
BWTHAKA THEMNT H22HES ZELHLRE - HoBMIZE L T, WE/ST
EDDHEZAIZED ., UK L, BBIRMEDITHEIZOWTSE L R D NS FHELH
L72ER AR LTI 50,

Article 48 (1) The directors (or, where members or representative members
convene the General Representative Members' Council pursuant to the
provisions of Article 45, paragraph (2), such members or representative
members; hereinafter the same shall apply in this Article) shall, when
dispatching a notice under Article 299, paragraph (1) of the Companies Act as
applied mutatis mutandis pursuant to paragraph (1) of the following Article
with relevant changes in interpretation, give the representative members
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documents detailing particulars of reference with regard to the exercise of
voting rights pursuant to the provisions of Cabinet Office Ordinance.

2 HUifIT, REHE -HICB W AR A THERT 2 2HER AL sm =HED
Kt a LT RISkt LRI OB FIEIC X 2 EHMEHT 5 & &%, fiEOHEIC X
LA A T, ZOFHICHHM I RS FHLERH HIEICIVRMET L2 E08TE
Do T2l2L, MROFERD BT L E1E, ZOFEHZ YRR LRTIERS
AN

(2) If the directors dispatch notices by electromagnetic means referred to in
Article 299, paragraph (3) of the Companies Act as applied mutatis mutandis
pursuant to paragraph (1) of the following Article with relevant changes in
interpretation to the representative members who have given consent under
the same paragraph, the directors may, in lieu of giving the documents
pursuant to the provisions of the preceding paragraph, provide the particulars
that are required to be included in such documents by electromagnetic means;
provided, however, that, if requested by any representative member, they shall
give these documents to such representative member.

3 EREEIE. REH HICBWTHARL CTHERT IS HES —ELH\&E—HE
SRICBIT L FHEZED T HEICIE, REFE -HIZBW THmtAR A CTHEMNT D RES
TEHLFLRE HOBIICEL T, NENSTEDLE ZAITLD, BRITH L,
DRI AT T 272D DFHER (LT ZOFRIZEBWT TERIRMETHEER] &
9. ) R LTI B0,

(3) Where the matters listed in Article 298, paragraph (1), item (iii) of the
Companies Act as applied mutatis mutandis pursuant to paragraph (1) of the
following Article with relevant changes in interpretation are decided, the
directors shall, when giving a notice under Article 299, paragraph (1) of that
Act as applied mutatis mutandis pursuant to paragraph (1) of the following
Article, provide the representative members with documents to be used by the
representative members to exercise their voting rights (hereinafter referred to
as "Voting Forms" in this Article) pursuant to the provisions of Cabinet Office
Ordinance.

4 I, REFE-HIZBOWTHAR L CTHERT 2 3MES 5 ILHILEE —Ho
KA LTIk LIRIE OB FIEIC X M EHT 5 & &%, fiEOHEIC X
LA AT, & OBIMHATIE E I IR T N & FHAZ BRI FIEIC LD 24T 5
TENTED, L, BIROFERNDH 72 L &3, OB THE R 2 Y%kt
(A L e 670,

(4) If the directors give a notice by electromagnetic means referred to in Article
299, paragraph (3) of the Companies Act as applied mutatis mutandis pursuant
to paragraph (1) of the following Article with relevant changes in
interpretation to the representative members who have given consent under
the same paragraph, the directors may, in lieu of giving out Voting Forms
pursuant to the provisions of the preceding paragraph, provide the particulars
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that are required to be included in such documents by electromagnetic means;
provided, however, that, if requested by any representative member, the
directors shall give their voting form to such representative member.

5 HREfEIT. MEH —HICBWTHAKRR CTHERT L SHIEE —HLH\&E—HE
U2 2 FHAZEDZHEITIE, REF -HITBOWTHERTLFEIES 5L+
B CH O & LTIk 9 2 [RISE O BRI FIEIC L D@ L <, NEIFS
TEDDEZAITED, BUTKH L, ZOMPMEITHEFSEICEH T NS FEL Y4E
W) FIEIZ X VRt L R T T 5720,

(5) Where the matters listed in Article 298, paragraph (1), item (iv) of the
Companies Act as applied mutatis mutandis pursuant to paragraph (1) of the
following Article with relevant changes in interpretation are decided, the
directors shall, when giving a notice to the representative members who have
given consent under Article 299, paragraph (3) of the Companies Act by
electromagnetic means referred to in the same paragraph, provide the
representative members with the particulars that are required to be included
in the Voting Forms by such electromagnetic means pursuant to the provisions
of Cabinet Office Ordinance.

6 Ui, RTEICHET 258128 0T, REF —HITBWTHAR L THERNT 5
SHERE _HIL USSR SHOKHEZ L TR W6 RIRED B —/EFFIE T
(R TAE ISR T N E FHOBEMA FIEIC X D2 REDFERNH 72 & 1T,
NHEITTEDD L ZAIZED . EHIT, Y RITk L, Yi%FHEZ BRI TIEIC
LR LRTNITRE R0,

(6) In the cases prescribed in the preceding paragraph, if any representative
member who has not given consent under Article 299, paragraph (3) of the
Companies Act as applied mutatis mutandis pursuant to paragraph (1) of the
following Article requests, no later than one week prior to the date of the
General Representative Members' Council Meeting, to be provided the
particulars that are required to be included in the Voting Forms by
electromagnetic means, the directors shall, immediately, provide such
particulars to such representative member by electromagnetic means pursuant

to the provisions of Cabinet Office Ordinance.

(ZFHEDOHER])
(Mutatis Mutandis Application of the Companies Act)

FUHJuse SHERE _mIubARSE RERSOHE) | FoEtASK GEEAD
FoHAERS, ) (RERSOW\EORE) . F_Edhtds G _HA T2k
<o) MREHRZOMEOBEI) | H_mHk WETFHROER) | H_a % (F
M K DREIRMEDITRE) | F=E 1 5% (BB L 2IMEOTHE) | H=9H
FWUENLHE=E EERET (BHiREFOHRMFTE. BROMER, RIERSIZRES
NIEREORAE., Y SUIFITORE) KOFE =g 1+/\& (FRELR, ) G

H=gk) OBEIR HASHEOBRRBZICOVWTENT L, Z05B/ITBNT, 260
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Article 49 (1) The provisions of Article 296 (Convocation of Shareholders'
Meetings), Article 298 (excluding paragraphs (2) and (3)) (Determination to
Convoke a Shareholders' Meeting), Article 299 (excluding paragraph (2), items
(1) and (i1)) (Notice of Calling of Shareholders' Meetings), Article 300 (Omission
of Calling Procedures), Article 311 (Voting in Writing), Article 312 (Voting by
Electromagnetic Method), Article 314 to 317 inclusive (Accountability of
Directors, etc., Authority of Chairperson, Investigation of Materials Submitted
to a Shareholders' Meeting, Resolution for Postponement or Adjournment) and
Article 318 (excluding paragraph (5)) (Minutes) of the Companies Act shall
apply mutatis mutandis to the General Representative Members' Council of a
Mutual Company. In this case, the terms "Stock Company" and "company with
board of directors" in those provisions shall be deemed to be replaced with
"Mutual Company"; the term "head office" in those provisions shall be deemed
to be replaced with "principal office"; the term "operating hours" in those
provisions shall be deemed to be replaced with "business hours"; the term
"shareholder" in those provisions (excluding Article 298, paragraph (1)
(excluding items), Article 298, paragraph (4), Article 311, paragraph (4),
Article 312, paragraph (5), Article 314 and Article 318, paragraph (4)) shall be
deemed to be replaced with "representative member"; the term "Annual
shareholders' meeting" in Article 296, paragraph (1) of that Act shall be
deemed to be replaced with "Annual General Representative Members' Council
Meeting"; the term "paragraph (4) of the following Article" in Article 296,
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paragraph (3) shall be deemed to be replaced with "Article 45, paragraph (2) of

the Insurance Business Act"; the terms "paragraph (4) of the preceding Article"
and "shareholder" in Article 298, paragraph (1) (excluding the items) and
Article 298, paragraph (4) of that Act shall be deemed to be replaced with
"Article 45, paragraph (2) of the Insurance Business Act" and "member or
representative member," respectively; the term "two weeks (or one week if the
Stock Company is not a Public Company, except in cases where the particulars
listed in items (iii) and (iv), paragraph (1) of the preceding Article are decided,
(or if a shorter period of time is provided for in the articles of incorporation in
cases where the Stock Company is a Stock Company other than the Company
with Board of Directors, such shorter period of time))" in Article 299,
paragraph (1) of that Act shall be deemed to be replaced with "two weeks"; the
term "in the following cases" in Article 299, paragraph (2) shall be deemed to
be deleted; the term "shareholders" in Article 311, paragraph (4) and Article
312, paragraph (5) of that Act shall be deemed to be replaced with "members";
the terms "by the shareholders" and "common interest of the shareholders" in
Article 314 of that Act shall be deemed to be replaced with "by the
representative members" and "common interest of the representative
members," respectively; the term "Article 297" in Article 316, paragraph (2) of
that Act shall be deemed to be replaced with "Article 45 of the Insurance
Business Act"; the term "branch offices" in Article 318, paragraph (3) of that
Act shall be deemed to be replaced with "secondary offices"; and the term
"shareholders" in Article 318, paragraph (4) of that Act shall be deemed to be
replaced with "members"; any other necessary technical change in
interpretation shall be specified by Cabinet Order.
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(2) The provisions of Article 830 (Action for a Declaratory Judgment as to the
Absence or Invalidity of a Resolution of a Shareholders' Meeting, etc.), Article
831 (Action to Revoke a Resolution of a Shareholders' Meeting, etc.), Article
834 (limited to the segment pertaining to items (xvi) and (xvii)) (Defendant),
Article 835, paragraph (1) (Jurisdiction over Actions), Article 836, paragraphs
(1) and (3) (Order to Provide Security), Article 837 (Mandatory Consolidation of
Oral Arguments, etc.), Article 838 (Persons Affected by a Judgment Being
Upheld), Article 846 (Liability for Damages Where a Judgment Is Entered
Against the Plaintiff), and Article 937, paragraph (1) (limited to the segment
pertaining to item (i), sub-item (g)) (Commissioning of Registration by Judicial
Decision) of the Companies Act shall apply mutatis mutandis to an action for a
declaratory judgment as to the absence or invalidity of a resolution of the
General Representative Members' Council of a Mutual Company and to an
action to revoke a resolution of the General Representative Members' Council
of a Mutual Company. In this case, the term "a Shareholder, etc. (or, in cases
where the Shareholders' Meeting, etc. set forth respectively in each such item
is an Organizational Meeting or a Class Organizational Meetings, a
Shareholder, etc., a Shareholder at Incorporation, a Director at Incorporation
or a Company Auditor at Incorporation)" in Article 831, paragraph (1) of that
Act shall be deemed to be replaced with "members, directors, company auditors
or liquidators of a Mutual Company (or, in a company with Committees,
members, directors, executive officers or liquidators)"; and the term "a director,
company auditor or liquidator pursuant to the provisions of Article 346 (1)
(including cases where it is applied mutatis mutandis pursuant to Article 479
(4)), and in cases where such resolution is a resolution of an Organizational
Meeting or Class Organizational Meeting, it shall include a Director at
Incorporation or a Company Auditor at Incorporation)" in the same Article
shall be deemed to be replaced with "directors, company auditors or liquidators
(including a person who assumes the rights and obligations of a director,
executive officer or liquidator pursuant to the provisions of Article 53-12,
paragraph (1) of the Insurance Business Act (including the cases where it is
applied mutatis mutandis pursuant to Article 180-5, paragraph (4) of that
Act)"; any other necessary technical change in interpretation shall be specified
by Cabinet Order.

(F: Bt 2 ARG KHE)

(Right to Demand the Convocation of a General Members' Council)
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Article 50 (1) Even where a Mutual Company has established a General

2

Representative Members' Council pursuant to the provisions of Article 42,
paragraph (1), members representing at least five thousandths (or any smaller
proportion prescribed by the articles of incorporation) of the total membership
(or, in a Specified Mutual Company, members equal to or exceeding the
number specified by Cabinet Order), who have been members of the Mutual
Company without interruption for the preceding six months (or any shorter
period prescribed by the articles of incorporation), may demand the directors to
convene the general members' council with the purpose of abolishing the
General Representative Members' Council or modifying any particular
prescribed by the articles of incorporation pursuant to the provisions of
paragraph (2) in that Article, by indicating the proposed agenda for the
meeting and the reason for the convocation.

RIZIGIT D561, AIEOBEIC L 25 KRE Lo BT, #HprofF ] 215 T,
HERSEZHET LI LN TE D,

(2) In the following cases, the members who made a demand pursuant to the

3

provisions of the preceding paragraph may convene a general members' council

meeting with the permission of the court.

— AEHOHEIC X D5EROBER 2 BEO TR/ ITb 20 gGE

(1) Where the convening procedure is not effected without delay after a demand
pursuant to the provisions of the preceding paragraph; or

AIE OB EIC L DFERDB BT NEE] (Zhzd FRIA2HMEZ ERXRTED-

Ba o TR, ZOHIRE) LINO B2 BRa0 R &I 5tBkRa 0L
VAR SV g WAVRSS Sy

(i) Where a notice for the convocation of the general members' council which
designates, as the date of the general members' council meeting, a date
falling within the period of eight weeks (or any shorter period provided for in
the articles of incorporation) from the day of a demand pursuant to the
provisions of the preceding paragraph, is not given.
SHEENEARHNSE —H GEAEHFoEEE) | FNEAR+HE ) | BN

Btt+—5% (HBOME) . FBNEELHNE EUZITHRLESICREDS, ) CRIRH
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W7 HATBRE 21X, BB TED b,
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(3) The provisions of Article 868, paragraph (1) (Jurisdiction over Non-
Contentious Cases), Article 869 (Prima Facie Showing), Article 871 (Appending
of the Reason), Article 874 (limited to the segment pertaining to item (iv))
(Restrictions on Appeal), Article 875 (Exclusion from Application of the
Provisions of the Non-Contentious Cases Procedures Act) and Article 876
(Supreme Court Rules) of the Companies Act shall apply mutatis mutandis to
the preceding paragraph. In this case, any other necessary technical change in
interpretation shall be specified by Cabinet Order.

4 HIZHOHEIZ LV BEINTALERIITB T, HUZL&FE _HOBEIZLD
ERICED T FHOBEEDOWRFEZ LG EIZB W TIL, YA FEHITR D ERDLEE N
N EETT-HNS ZFE2ET 5 HEToMiX, BASICBW T, Yk FHITIR
LERDERDORGHEEZTH I LB TERY,

(4) Where a resolution modifying any particular prescribed by the articles of
incorporation pursuant to the provisions of Article 42, paragraph (2) is adopted
by the general members' council convened pursuant to the provisions of the
preceding three paragraphs, the General Representative Members' Council
may not adopt a resolution amending the articles of incorporation regarding
the particular thus modified, unless three years have elapsed since the day on
which the amendment of the articles of incorporation came into effect
regarding such particular.

F=0 HERIEURARSISOBREORES

Division 3 Establishment of Administrative Organs Other than
General Members' Councils and General Representative Members'
Councils, ete.

(H&E8)

(Administrative Organs)

B MHARME, RICEIT 2EEZ BRI TR 20,

Article 51 (1) A Mutual Company shall have in place the following
administrative organs:
—  Ifits
(i) Board of directors; and
= EBEKRNITEES
(i) Company auditors or Committees.

2 MESHII EROEDIZE- T, Kit25, BEARSXISFEEALES 2 L
MTED,

(2) A Mutual Company may have accounting advisors, a board of company
auditors or accounting auditors pursuant to the provisions of the articles of
incorporation.

3 RS THLIMASHLAOE _HE+ _FoOMNE—-HE - llHT 5 EsHt
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(ZEaSRESAZRLS, ) 1T, BARSKUORFHEAEANZENRITITR 6720,

(3) A Mutual Company that is an Insurance Company and a Mutual Company
listed in Article 272-4, paragraph (1), item (i), sub-item (b) (other than a
company with Committees) shall have in place a board of company auditors
and an accounting auditor.

4 ZESWEXTIT, BERZEVN TR0,

(4) A company with Committees shall not have any company auditors.

5 ZHESREXHIT, KHEEAZENRTIXR LR,

(5) A company with Committees shall have accounting auditors.

(34%)
(Election)

FHA % %8 (B, SH2ELROEEERZ VW), UTZORIZBWTHLE, )
EOSHEAENT, HERES BRSZEIT 0D e XiT, s, LFZoRick
WTIRI L, ) OWFRIZ K-> TIEET D,

Article 52 (1) Officers (meaning directors, accounting advisors and company
auditors; hereinafter the same shall apply in this Division) and accounting
auditors shall be elected by a resolution of the general members' council (or
General Representative Members' Council, where the company has such a
council; hereinafter the same shall apply in this Subsection).

2 RIEOREZTHLEIE. NBEFSTED D EZAICLY, ZHEBRITTELEX
EZOERE LUTERTED LK BD B 2R Z L & s L &I A TR Ok
BEB®ETH5ZENTE D,

(2) In adopting a resolution under the preceding paragraph, substitute officers
may be elected as prescribed by Cabinet Office Ordinance as a precaution
against cases in which there are no officers in office or where there is a
vacancy which results in a shortfall in the number of officers prescribed by this

Act or the articles of incorporation.

(FRESt LB % L ORR)
(Relationship between a Mutual Company and Its Officers, etc.)
FHt =% MASHEEBROREFEEAN L OBRIZ. ZEICETLIHEICHED .,
Article 53 The relationship held by a Mutual Company with its officers and
accounting auditors shall be governed by the provisions on mandate.

(Hufifi e D & k& 55)
(Qualifications, etc. of Directors)
BH =0 WIZBIT L2 IE, Wik LD 2N TERY,
Article 53-2 (1) None of the following persons may act as a director:
— JEA

() A juridical person;
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AR RN L ITHIRE N SUISME OES L 2D L RARICHY Fioh T
RE<]

(i1) An adult ward, a person under curatorship, or a person who is similarly

treated under foreign laws and regulations;

ZOER, SHERE L AT RAEFNEAN KO — M EENCRET 5 EE CER+
JURERF NN E) OBEISER L, XUTa/pE s iE (I 2 = FEERH
ATy EELESR (FlEES E B R AR EEOIR) | BELTERO ZE
—ENOHFTO=FTEHE LTS+ =% (AMEROBREEFEOR) | FEL
FINEKEING PO IHF b miER OIR) | FELHIu GEERSE
DIR) \ B EHEE BN LE T B0 F T, F o EHELIEE 5 GT
EEHEORNRHEOIR) | 5B EH 4R = (Sl B | 65 5 ORI E (X
THWMEIR) HLIFE_HEERE - FNLEARFTET, HtHhLesa LITE =+
7 (FFEFEFOBEMEOANRMEFEDOIR) O, SRR S O A Fii O Rl %12
B3 218 CERVEERFILELY) SHEEM+us GEREAIR) | FHhah
+& (FBEDEHEF T 28O EEDI ) | BLEL+ &b HELE L
FTHEET (WELBREDIEMEOIR, 5 M OMPEDRDLUCET T 2 Wik DFEIR
FOJR, BEMANFIHT BB EOSR) LI LELHESR (BER) 03,
RAFAL CERT—FE/RSE 8 T 05) H  ahthisk GEEAR) | 8
TEHEHARSG BEOEERICH T OHEAOHEEDIE) | B _ELHNENLH
TEHATERET (BEKUMAOEMEEOIR, G KO ED RIS 29k 0
fRIRSE DR, BEZEFICHT 2WHEEOR) A LITE EAT 5K (BIE
38) DI, FMEMRIPELEEFRE O ARBEIICET 2 EFE CERE ZHEEEE S
) ARt HSE (WEROBREOHEMEDIE) | HARHARE CKREMAEICXHT
LWBEDIR) . FAFNSE EEE) B LIEEASHILE WEDEF ALy
KLOESNA~OFH LDOJRE) OFed L AIZEEE CERlCHASFEERE B+ 5)
BT GEERBZER) | B\ AN PAS (FREDORES I3 2 ROt 5.5%
D) | F_EARTNEILE _HE T 45 FET GIHALAUREOEMSOIE, &
P PER RIEAEE DO IR, FEH M M PEDRDUCE S 2 W ORIRFE O IR, FHIZH
T o AEREE O, BPEE M NF IS T MBI EOR) FHLIEE _EE
& (MR ORZL L. HILELN, ZOHITEKDY | IXZDPITE 2T
52 ENIp oo Aind TEERIE LisnE

(iii) A person who has been sentenced to a penalty for having violated the

provisions of this Act, the Companies Act or the Act on General Incorporated
Associations and General Incorporated Foundations (Act No. 48 of 2006), or
for having committed: a crime under Article 197 (Crime of False Statements
in a Securities Registration Report, etc.), Article 197-2, items (i) to (x)-3
inclusive or (xiii) (Crime of Solicitation of Securities by Unregistered Agents.
etc.), Article 198, item (viii) (Crime of Violating a Court's Restrictive
Injunction or Order for Suspension), Article 199 (Crime of Refusal to Report,
etc.), Article 200, items (i) to (xii)-2 inclusive or item (xxi) (Crime of Non-
Submission of a Correction Report, etc.), Article 203, paragraph (3) (Bribery
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of an Officer or Staff Member of a Financial Instruments Transaction
Business Operators, etc.) or Article 205, items (i) to (vi) inclusive, item (xvi)
or (xx) (Crime of Non-Submission of Written Notice, etc. on Specified
Solicitation, etc.) of the Financial Instruments and Exchange Act (Act No. 25
of 1948); a crime under Article 549 (Crime of Fraudulent Reorganization),
Article 550 (Crime of Providing a Specific Creditor, etc. with Collateral, etc.),
Article 552 to 555 inclusive (Crime of Refusal to Report or Undergo
Investigation, etc., Crime of Destruction of Materials on the Status of
Business and Property, etc., Crime of Obstruction of the Duties of a
Bankruptcy Trustee, etc.) or Article 557 (Bribery) of the Act on Special
Measures, etc. concerning Reorganization Proceedings for Financial
Institutions, etc. (Act No. 95 of 1996); a crime under Article 255 (Crime of
Fraudulent Rehabilitation), Article 256 (Crime of Providing a Specific
Creditor, etc. with Collateral), Article 258 to 260 inclusive (Crime of Refusal
to Report or Undergo Investigation, etc., Crime of Destruction of Materials
on the Status of Business and Property, etc., Crime of Obstruction of the
Duties of a Supervising Commissioner, etc.) or Article 262 (Bribery) of the
Civil Rehabilitation Act (Act No. 225 of 1999); a crime under Article 65
(Crime of Refusal to Report or Be Investigated, etc.), Article 66 (Crime of
Obstruction of the Duties of a Recognition Trustee, etc.), Article 68 (Bribery)
or Article 69 (Crime of Disposal or Export of Property without Permission) of
the Act on Recognition of and Assistance for Foreign Insolvency Proceedings
(Act No. 129 of 2000); a crime under Article 265 (Crime of Fraudulent
Bankruptcy), Article 266 (Crime of Providing a Specific Creditor, etc. with
Collateral), Article 268 to 272 inclusive (Crime of Refusal to Explain or Be
Investigated, etc., Crime of Refusing to Disclose Important Property, etc.,
Crime of Destruction of Materials on the Status of Business and Property,
etc., Crime of Refusal to Explain at a Hearing, etc., Crime of Obstruction of
the Duties of a Bankruptcy Trustee, etc.), or Article 274 (Bribery) of the
Bankruptcy Act (Act No. 75 of 2004), for whom two years have not elapsed
since the day on which the execution of the sentence was completed or the
sentence ceased to apply; or

W RIS ICHET DIEFREOHEDANDOESOHEIZER L, 2800 EOFNZLE 6 i,
ZOHATEE DD ETXITLZOITEZZIT D2 N b ETOHE NOPITHE
TFTHOFEEERS, )

(iv) A person who was sentenced to imprisonment or severer punishment for
violating the provisions of laws and regulations other than those provided for
in the preceding item, and who has not completed the execution of the
sentence or to whom the sentence still applies (excluding persons for whom

the execution of the sentence is suspended).
ZEASRELOIMRIL, H%EZESRESLOIBANZ OMOHEH N ZFHRD
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TENRTER,

(2) A director of a company with Committees may not concurrently serve as a
manager or any other employee of such company with Committees.

3 MEStHIZEWTIE, BikiE, = A ETRITNIERE R0,

(3) A Mutual Company shall have three or more directors.

(it A1)
(Directors' Terms of Office)

BHA =50 = BREEROMINT, BTE _FURNICK T T 2HEFED I BERKEDO D
DT 2 ERTEERES MRESZRIT VDL E &, EFFRRE, LT Zokick
WTHUL, ) ORFEORFETET D, 7L, ERTIHERSZOPREICEL T, £
DAL ZFMET 5 2 & 270,

Article 53-3 (1) Directors' terms of office shall continue until the conclusion of
the annual general members' council meeting (or annual General
Representative Members' Council Meeting, where the company has such
meeting; hereinafter the same shall apply in this Subsection) for the last
business year which ends within two years from the time of their election;
provided, however, that this shall not preclude the shortening of the their
terms of office by the articles of incorporation or by a resolution of the general
members' council.

2 ZESWESHEOEHERIZ OV TORIEOHIED#EMIZ W TIE, [FES T4
EHoHoIE, [—H) 95,

(2) For the purpose of applying the provisions of the preceding paragraph to the
directors of a company with Committees, the term "two years" in that
paragraph shall be deemed to be replaced with "one year."

3 SEF=—EH =T SFENE B=m%xk<, ) EHEROEH) O#EIL, HA
SAEOBHER ORI O W THENT 2, ZoHEICRBWT, FHEY THi=H] LH5
DIF TRBRZEEE L =R =F —HEOH _H] LHHEALbDET DTN, &
BB 21X, BB TED D,

(3) The provisions of Article 332, paragraph (4) (excluding item (iii)) (Directors'
terms of office) of the Companies Act shall apply mutatis mutandis to the
terms of office of the directors of a Mutual Company. In this case, the term
"preceding three paragraphs" in that paragraph shall be deemed to be replaced
with "Article 53-3, paragraphs (1) and (2) of the Insurance Business Act"; any
other necessary technical change in interpretation shall be specified by Cabinet
Order.

(BF 25 OBKE)

(Qualifications, etc. of Accounting Advisors)
BHT KON SHEF -H -+ =% (D53 508K%) KOE=—H =+MN5% (FH
FHEHICBWTHERT ARIES =5 =+ &E _HEA O INIEE =5 <
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(Z2FZEOEH) OBEIZ, MASHOKFHBEICHOWTHNT L, ZoHAICE
W, MBEREINMGRE AT, BT TED D,

Article 53-4 The provisions of Article 333 (Qualifications of Accounting Advisors)
and Article 334 (excluding Article 332, paragraph (2) and Article 332,
paragraph (4), item (iii) of the Companies Act as applied mutatis mutandis
pursuant to Article 334, paragraph (1)) (Accounting Advisors' Terms of Office)
of the Companies Act shall apply mutatis mutandis to the accounting advisors
of a Mutual Company. In this case, any other necessary technical change in
interpretation shall be specified by Cabinet Order.

(BE 24 DGR )
(Qualifications, etc. of Company Auditors)

L =50nh Fht =0 % -HOHEIT, HASHOBEAERIZOWTHENT 2,
ZOHEITBNT, LELREMRVZTEZIT. BT TED D,

Article 53-5 (1) The provisions of Article 53-2, paragraph (1) shall apply mutatis
mutandis to the company auditors of a Mutual Company. In this case, any
other necessary technical change in interpretation shall be specified by Cabinet
Order.

2 EEAKIT. MAESHE L IZZ0ERE oo B U < IE 3B Z Ot o ff ]
ANXTEHEEF2H0oBITESE L IEREH2 L5 (K25 EATHL L EIF, £
DB 24T 9 RNEFR) 2R DLZENTER,

(2) A company auditor of a Mutual Company may concurrently serve neither as a
director, or manager or any other employee of that Mutual Company or its de
facto Subsidiary Company, nor as an executive officer or accounting advisor (or,
where the accounting advisor is a juridical person, any member of that
juridical person who is supposed to carry out relevant duties) of such de facto
Subsidiary Company.

3 EEESFESICBOL T, EE%IEX, AL ET, 2095 B¥EELL RiX, #1454+
Bt (FHASIOBERR Th > T, WEIC YA IZE O FE F2FE O Tk
B, PITEE LIRS 5 (SHZENEATH D L X1, TOWBE LTI &t
B) XEXBAZOMOERANE o7 Z e b DE WS, LLFRIL, ) TR
L7 B0,

(3) A company with a board of company auditors shall have three or more
company auditors, of whom half or more shall be outside company auditors
(meaning those company auditors of a Mutual Company who have never been a
director, executive officer or accounting advisor (or, if the accounting advisor is
a juridical person, any member of that juridical person who is supposed to
carry out relevant duties), or manager or any other employee of the Mutual
Company or its de facto Subsidiary Company; the same shall apply hereinafter).

(B & D)
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(Company Auditors' Terms of Office)

FH+=kDN BEEROEHIL., BERUELNICKR T T 2FHEFED S bERKEDH
DI T 2 EREEMR S DOKFEDOIRFE T LT 5,

Article 53-6 (1) Company auditors' terms of office shall continue until the
conclusion of the annual general members' council meeting for the last
business year which ends within four years from the time of their election.

2 SHEF—AE=TAREZHAOEMNE (F SR E2ICRD, ) (BEEKRD
TH) OHEIT, HEASHOEERIZOWTHEAT L, ZOHAICBNT, REFH=
Hop T8 —MH] LHD0IT MRREEFE L =ROARE—H] LHEAFAL D LT
DIED, MELRBINGRE AL, BT TED D,

(2) The provisions of Article 336, paragraphs (3) and (4) (limited to the segment
pertaining to item (ii) (Company Auditors' Terms of Office) of the Companies
Act shall apply mutatis mutandis to the company auditors of a Mutual
Company. In this case, the term "paragraph (1)" in paragraph (3) of that
Article shall be deemed to be replaced with "Article 53-6, paragraph (1) of the
Insurance Business Act"; any other necessary technical change in
interpretation shall be specified by Cabinet Order.

(ZFHEENDOERKE)
(Qualifications, etc. of Accounting Auditors)

BL =50t StEF=—A=1+ts (SHEEANOERS) TOICE =0 =+/\5%
B EOHE H (SFHEEANOES) OSEIFHEASHOSFEAENCOWT, [
FE _HOBEITHE L+ =50+ WELHEICHE T 5 AU O St 025
BEAEANCONWT, ThENEHT L, ZOHEICENT, MEE =g =1TtRE=H
B [BUE = +HEE _H Ebo01T MRREEFLHNEO =5F H) b
MHER DD ET DI, LELRBERGEAIL. BT TED D,

Article 53-7 The provisions of Article 337 (Qualifications of Accounting Auditors)
and Article 338, paragraphs (1) and (2) (Accounting Auditors' Terms of Office)
of the Companies Act shall apply mutatis mutandis to the accounting auditors
of a Mutual Company; and the provisions of Article 338, paragraph (3) of that
Act shall apply mutatis mutandis to the accounting auditors of a Mutual
Company other than that set forth in Article 53-14, paragraph (5), respectively.
In this case, the term "Article 435, paragraph (2)" in Article 337, paragraph (3),
item (i) of that Act shall be deemed to be replaced with "Article 54-3,
paragraph (2) of the Insurance Business Act"; any other necessary technical

change in interpretation shall be specified by Cabinet Order.

(fiRAT:)

(Dismissal)
FHY =L\ HASHOEBEROSFEENT, WO TH, BERESOHREICL -
TETDHZENTE D,
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Article 53-8 (1) Officers and accounting auditors of a Mutual Company may be
dismissed at any time by a resolution of the general members' council.

2 HIEOMEIZL VTSN TZEIX, TOEICOWTIEY2HERNH LG5 2R E.
FHRESMICR L, ST K> THELUTCHEEORELZFERT 22 LN TE 5,

(2) A person dismissed pursuant to the provisions of the preceding paragraph
shall be entitled to demand from the Mutual Company compensation for
damages arising from the dismissal, except in cases where there are justifiable
reasons for such dismissal.

(BE AT LD DA N OMRE)
(Dismissal of Accounting Auditors by Company Auditors, etc.)
Bt =50 EERIT SFEEADROVTNNCHEY T H L 21T, 2ORGFE
BENEWTTHZ ENTE D,
Article 53-9 (1) The company auditor may dismiss an accounting auditor if that
accounting auditor:
— B LoZBIERK L, XIT#FEzE- 2L %,

(i) has breached his/her professional obligations or neglected his/her duties.

= 2HEEANE LTS IO L RWIEITR b T & &,
(i1) has engaged in conduct unbecoming of an accounting auditor; or
= LEOEDTD, MBEOPITICKENRH Y, TR0 E &,
(ii1) has difficulty in, or is unable to cope with the execution of his/her duties
due to a mental or physical disorder.

2 AHHOBREIC X DMEIT. EEES AU EHL5EICT. BEETKORBEDREIC
Ko TTORITIT e b7,

(2) Any dismissal pursuant to the provisions of the preceding paragraph shall be
effected by the unanimous consent of all company auditors, where the company
has two or more company auditors.

3 FH-HOBEICIYRHEEANZRE L & &1L, Ei%k (BEEDN AU ESD
Gallh o TE, BEEKDOBERIZE > TEDREAR) X, ZOELKUEOHH %
R RN HE SN A BERSITHE LT R 6720,

(3) If an accounting auditor is dismissed pursuant to the provisions of paragraph
(1), the company auditor (or, where the company has two or more company
auditors, a company auditor appointed from among themselves) shall report
such fact and the reason for dismissal to the first general members' council
meeting convened after the dismissal.

4 EEKSREIMICBT 2R =HOBEOBE IOV TIE, F—HD THEEK &
oI TEERKs) &, FHEY EEENP AU EH 25123, EE%l &b
L00% TEEER) &, AEEY TEAE AP AU LEHL256812H > T, BEA
TOHRIZL > TEDIEEL) | LHH01% BEEERSNERE LLERR) 75,

(4) For the purpose of applying the provisions of the preceding three paragraphs
to a company with a board of company auditors, the term "company auditor" in
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paragraph (1) shall be deemed to be replaced with "board of company auditors";
the term "company auditors, where the company has two or more company
auditors" in paragraph (2) shall be deemed to be replaced with "company
auditors"; and the term "company auditor (or, where the company has two or
more company auditors, a company auditor appointed from among themselves)"
in the preceding paragraph shall be deemed to be replaced with "company
auditor appointed by the board of company auditors."

5 ZASRESHICBTL2HE —HNLHE —“HE COFEOEAIZONTIX, H—HEHP
MEAK) Lol THEAEZRES) &, HHD TBEARPS AU LD L5621,
Akl LHoroix THEAEZR) &, H=HP BEEKk BEERS AULEH LGS
IZdH o> T, BERDODHBIZL - TEDIEEEK) | LH501F BEEZEASNIEE
LcEAEZE] &5,

(5) For the purpose of applying the provisions of paragraphs (1) to (3) inclusive to
a company with Committees, the term "company auditor" in paragraph (1)
shall be deemed to be replaced with "audit committee"; the term "company
auditors, where the company has two or more company auditors" in paragraph
(2) shall be deemed to be replaced with "Audit Committee Members"; and the
term "company auditor (or, where the company has two or more company
auditors, a company auditor appointed from among themselves)" in paragraph
(3) shall be deemed to be replaced with "audit committee member appointed by

the commaittee."

(% B OBTE D 1= OYGHED F7 1)
(Method of Adopting Resolution for Election, etc. of Officers)

FHE &0+ FoF+LEOFH -HEROHENUNEE -HOBEIChr2rb LT, 1%
BZET L, XIMET 2 ERSoREIL. B RSB T T L LT #
R) O¥FLE (E50—L EOREZERTEDZLEICH > TX, ZDOEIGLU
b)) BHE L. Zo@mREOEEE (Zhi LR 2FE %2 ERXRTED S EICH > T
X, FOHEIGLE) b5 TIT 9,

Article 53-10 (1) Notwithstanding the provisions of Article 37, paragraph (1) and
Article 44, paragraph (1), resolutions of the general members' council for the
election or dismissal of officers are adopted by the majority vote (or any larger
proportion prescribed by the articles of incorporation) of the attending
members (or, where the company has a General Representative Members'
Council, representative members) at a session where at least half (or any other
proportion larger than one third prescribed by the articles of incorporation) of
the members (or representative members) are present.

2 HIEOBEIC»»DL LT, EEROMTOREL T L5610, B+ LFE A
IZED DRI L D RIT TR B0,

(2) Notwithstanding the provisions of the preceding paragraph, in case where
dismissal of a company auditor is to be resolved, it shall be adopted by a
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resolution set forth in Article 62, paragraph (2).

(tEOHER)
(Mutatis Mutandis Application of the Companies Act)

Fht=5%0+t— SHEF=ENU+=5 GEUEZKRS, ) EEROBEIIETD
BEAKROFES) OHEITHASHOEERDBEICIONT, REF =AM U5
(SFHEANOREICHAT 2BEAKORES) OBEITHAESHOREEEA N ORT
IZOWT, FEFE =M+ (KB 5FEOBEFICOVTOERLOMR) OHE
I AESHORESE | AR IISFHEAE AN OBES L IMEUTFEAEIC >N T
DEROBEIZOWT, TRLENEMT D, ZOHAICBWT, FRHE=HP 15
BILENEE-HE 5] LHD501F RBEEES N+ —&H —EHIHE N ILERE
—HIZBWTHERTL2E A NLHN\RE—HE 5] LHARERDbDET DI,
VB 7R HARBE 2 13, B TED D,

Article 53-11 The provisions of Article 343 (Consent of Company Auditors to
Election of Company Auditors) (excluding paragraph (4)) of the Companies Act
shall apply mutatis mutandis to the election of the company auditors of a
Mutual Company; the provisions of Article 344 (Consent of Company Auditors
to the Election of Accounting Auditors) of that Act shall apply mutatis
mutandis to the election of the accounting auditors of a Mutual Company; and
the provisions of Article 345 (Statement of Opinions on Election of Accounting
Advisors, etc.) of that Act shall apply mutatis mutandis to the statement of
opinions regarding the election or dismissal, or resignation of the accounting
advisors, company auditors or accounting auditors of a Mutual Company. In
this case, the term "Article 298, paragraph (1), item (i)" in paragraph (3) of
that Article shall be deemed to be replaced with "Article 298, paragraph (1),
item (i) as applied mutatis mutandis pursuant to Article 41, paragraph (1) or
Article 49, paragraph (1) of the Insurance Business Act"; any other necessary
technical change in interpretation shall be specified by Cabinet Order.

(HEZHICREZA UG AOEE)
(Measures for Vacancies Arising among the Officers, etc.)

WHT =40+ BEDRTEGE I ZOERE L IIER TEDZEE D BN
RIUFTGEE, MO T XITFEIC LV B LB, Fitlic@®@Eanz%&E8
(KHO—FR B OB 21T XEHE L2 G, ) PDET2E T, RB&ZKBELLTO
WERBEG AT 2,

Article 53-12 (1) Where a Mutual Company has no officers or where any vacancy
arises which results in a shortfall in the number of officers prescribed by this
Act or the articles of incorporation, an officer who retired from office due to the
expiration of his/her term of office or resignation shall retain the rights and
obligations of an officer until a newly elected officer (including a person who is
to temporarily carry out the duties of an officer under the following paragraph)
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assumes his/her office.

2 HIEICHET 25 BB T, EHFTX. LERHD LR D & &1, FIFERBFRA
DHILTIZE Y, —FRFERBEDOBSEEZITO REFLRILT LN TE D,

(2) In the case prescribed in the preceding paragraph, the court may, if it finds
necessary, appoint a person to temporarily carry out the duties of an officer, in
response to a petition filed by any interested party.

3 FHFTE, ATHEO —RKB OB 21T ) NEF 2 BE LG, HAESHRZ
DHEICXKT LTI ) B DOFEAE EDDH Z LB TX D,

(3) The court may, if it has appointed a person to temporarily carry out the
duties of an officer under the preceding paragraph, specify the amount of the
remuneration to be paid thereto by the Mutual Company.

4 DEEBEADRRITIZHGE TERTCEDERFHEENDO BENRITIZHEITB W T,
P72 RFHEEANBMLI NN & 1T, BEAEKIT, —FFEFHEENOBE 21T 9
NEFZBELRITNITR L0,

(4) Where a Mutual Company has no accounting auditors or where any vacancy
arises which results in a shortfall in the number of accounting auditors
prescribed by the articles of incorporation, and an accounting auditor is not
elected without delay, the company auditor shall appoint a person to
temporarily carry out the duties of an accounting auditor.

5 HL+=5£0EICBWTHERTLISHEF "G ="TtXOHAEXDFEL+ =50
OBUEIL, ATHEO —RFSFHEEANDBRE 21T ) REZICOVWTHEHRT L, Z0HEIC
BWT, REREMTE 2L, Bm TED D,

(5) The provisions of Article 337 of the Companies Act as applied mutatis
mutandis pursuant to Article 53-7 and the provisions of Article 53-9 shall
apply mutatis mutandis to the person who is to temporarily carry out the
duties of an accounting auditor under the preceding paragraph. In this case,
any other necessary technical change in interpretation shall be specified by
Cabinet Order.

6 HEAKSREIMLICBIL2EMEOBREDEMIZ W TIE, FES EEk) &b
LOl%, TEAE%EE) LT 5,

(6) For the purpose of applying the provisions of paragraph (4) to a company with
a board of company auditors, the term "company auditor" in that paragraph
shall be deemed to be replaced with "board of company auditors."

7 FESRESICBITAHENEOBEOMEAIZOWTIL, FEY A% bbb
DIE. TEEERR LT 5,

(7) For the purpose of applying the provisions of paragraph (4) to a company with
Committees, the term "company auditor" in that paragraph shall be deemed to
be replaced with "audit committee."

8 SHEENEATNEE —-H GEAEHoEEE) | FANELEHER (B SITRHE
SIZRD, ) (BOROREIR) . FNEE+—5 GlhofMi) |« BHAEE+ 2% G

WS ITARDEDICRSD, ) (EIELE) o BAE S G 5 ITRDET IR
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%o ) (RIRHSZTORIR) | FH/NEE+HE GERFFis OBLUE O H Rk
FINELEHAS GREEHPTHRAD KOELE =+LE&E—H (B 51 KUK
LIRS, ) AN XD BFEONEE) OFEIL, B HAOE ZHOBEITD
WTHERT 5, ZOHEIZEWT, RERENMZE 2L, BIRTED D,

(8) The provisions of Article 868, paragraph (1) (Jurisdiction over Non-
Contentious Cases), Article 870 (limited to the segment pertaining to item (ii))
(Hearing of Statements), Article 871 (Appending of the Reason), Article 872
(limited to the segment pertaining to item (iv)) Immediate Appeal), Article 874
(limited to the segment pertaining to item (i)) (Restrictions on Appeal), Article
875 (Exclusion from Application of the Provisions of the Non-Contentious
Cases Procedures Act), Article 876 (Supreme Court Rules) and Article 937,
paragraph (1) (limited to the segment pertaining to item (ii), sub-items (a) and
(c)) (Commissioning of Registration by a Judicial Decision) of the Companies
Act shall apply mutatis mutandis to paragraphs (2) and (3). In this case, any
other necessary technical change in interpretation shall be specified by Cabinet
Order.

BUE B EROBRS

Division 4 Directors and Boards of Directors

(Bt O HERR)
(Authority of the Directors)
Fht=%o+= WIHT DKL, HASTEOEBEZHITT S,
Article 53-13 (1) The following directors execute the business of the Mutual
Company:
— ARG
(i) A representative director; and
= ARERBFR LS OB T - T, I OWREIC K > THAESHOEE & ¥
1T+ AH&%E L TRESNTZHD
(i1) A director other than a representative director, who is appointed by
resolution of the board of directors as the director who is to execute the
business of the Mutual Company.
2 HIEA BT DB IE. AL R, B QO OBAT ORI A Btk &
WS LTI R B,
(2) The directors listed in the items of the preceding paragraph shall report the
status of the execution of his/her duties to the board of directors at least once

in every three months.

(Bt 2= D HERR %)
(Authority, etc. of the Board of Directors)
BHA =0+ BRI, T TOIMR THEET 5,
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Article 53-14 (1) A board of directors shall be composed of all of the directors.
2 B, WRICHBIT 25 21T 9,
(2) The board of directors shall carry out the following duties:
— MAESHOEFPITORE
(i) Deciding the execution of the Mutual Company's business;
= EUE AR DI O BT O B
(ii) Supervising the execution of duties by directors; and
= REREUE T O 8 E K ORIk
(iii) Appointing and removing representative directors.
3 Bt aIlE. Bk oo RERHRIX 2B E L2 T T 57220,
(3) The board of directors shall appoint the representative director from among
the directors.
4 IS, RICHET 2 FHZ OMOBEIEREFHPITORE 2 BFGEHICEET 5 2
ENTE 720,
(4) The board of directors may not delegate decisions on the execution of
important business, such as the following particulars, to directors.:
—  EHELRMPEOWNS R OGES T
(i) The appropriation of and acceptance of assignment of important assets;
ZRADOERF

(i1) Borrowing in a significant large amounts;

= XEEANT O B E Ll N OF(E K ORAE:

(iii) The election and dismissal of an important employee including a manager;
WU 7= 2 BT OO BEERMEORE., 28R OBELL

(iv) The establishment, modification or abolition of secondary offices and other
important structures;

f. FATFE - FICET L2 FEHZOMOME (RKICHET 2HEEZ VS, ) &
GIEZTHEDHFREICET L2 EELFHLE L THRBINS TED L HIH

(v) The particulars specified by Cabinet Office Ordinance as important
particulars of the solicitation of persons who subscribe for bonds (meaning
the bonds as defined in that Article), such as the particular listed in Article
61, item (i);

N OBUGER OREE OB TRNED KL OVERICHE AT 5 2 & 2R T 5 72D O Z O
MASHOEBOWEIEZHERT H7-OIC0E b O L L THRBIFS TED IR o
i

(vi) Revision of a system necessary for ensuring that the execution of duties by
directors complies with laws and regulations and the articles of incorporation,
and of any other system specified by Cabinet Office Ordinance as a system
necessary for ensuring propriety in the business of a Mutual Company; or

t FEHEF=ZH£OZFRNIBOWTHAR L THENT 2 2EFHENE —+AR&E-HD
HEIZ LD EROEDICE S FRA =50 =+ =5FH —HOBELDRER

(vii) Exemption from liability under Article 53-33, paragraph (1) pursuant to
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the provisions of the articles of incorporation under Article 426, paragraph
(1) of the Companies Act as applied mutatis mutandis pursuant to Article 53-
36 with relevant changes in interpretation.

5 MRS THAMHASIHEOE —HL+ _F£oWNE—-HE a2 2 At
IZR W T, RS, AEEAFICBIT 2 FEHARE LT b0,

(5) In a Mutual Company that is an Insurance Company and a Mutual Company
listed in Article 272-4, paragraph (1), item (i), sub-item (b), the board of
directors shall decide on the particulars listed in item (vi) of the preceding
paragraph.

(StIEOUER)
(Mutatis Mutandis Application of the Companies Act)

FH+=%0+H SHEF "L TR (REZFOTHIZHOVWTOHERERMESRMT) | &
SEHA T TS (BEROBEERITT2EHOMHER) . BHEAE TSN OE S H A+
LR ET (MK, BFEERBE. BEELOFIRMBERESORIR, B o®s
#%) . BoAhtHN\EK (B-EHESSERS, ) CEBEOBITIZET 2 MmARK D%
1) . HoE AP GRHEPTICE 2 ERSHEEDORE) . H_EHANT+EEH

(BRFEIC L DB OIT20EIED) | FoEN 5 (BkEOWME) LU =
BANTHEH I GFEELOIRFHESRESTE OMRGIFEORIIR) OFLE LA 2+
DEFEIZOWT, FEFE =ZE N HIUEENELOE LHE (RASttoRE) TR
FoEHht+—5% REBIHZICREZ4E UESGAORE) OMEITHAESEORE
FEEAZDONT, FHEENEANAHNEKE—H CGERFEFoERE) | BINEA+HLE (B
) . HNEETE B SRR D, ) (BoRoREE) | FNAEEt+—5%
(FEHOMF) . BENEE+ K GENUSIHRLIEHTICRD, ) (BIEE) o A
BEHUE (B—FROENSITBRLHDITRD, ) (RIRBFNTORIR) | FHNE
t+HS% GERFEMFREOBE DA KOE/NEL+HARE EEBEHPTH
HI) OFUE I Bt B UIRERHEIR IO W T, REFLE=HERE—H
(BT A RONRDLETITRD, ) G X 2 BFEOIEEE) OBLUE I A S
DREWFHEEIZONT, TNENENT L, ZOHEICENT, FEE =H L AR5
FHP HRERE) EHL01% THkiks) &, RES =L H\&E—HP T#
Fixl EHH0IT FEXTRARIT) &, FEE P HakE: RERSIZENT
WiEaTHZ LN TELFREORICOEIHRMELITHET 52 LN TERVKIEZR
o) DBIMEOHELDO = (ZNZ FTHILZEGEERTEDILLEAEIZH>TE, £D
EE) EOEIMELZAT 2T L0k HEEREOT YO = (Zhxd FlEb
HEZERXRTEDTELAICH > TL, ZOHE) LEICHY T 25048 X =T4
(& FhA2HE2THTEDGAICH- UL, o) LiEottE (BEMAES
AT - T, RBREEE 1+ \KE-HIHET 285 TED LB Lotts) T
NEH (Zhz Th M ZERXRTEDTELEICH - TE, ZOHME) finb 5l ki
WTHEBETHLIHE (MRESZRIT VDL EEIE, ZNHOFEXEFTLA (ZhE THS
BaEERTEDIZHGEITH > TEL, 20 LLEORM) | &, FEELEP T
T LdorolF EETHRM & FESE = E L HLRE —HE _5p BRE) &
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HHOIX MR (BRSEZFIT WD EEE, B 1 &, REE =-"a A +&E 1
B IR E2AToHE] LHHDIT THETHLE] L. TELWEE] LHoHDIT

MEET 52N TERWEE] LHABZDLDbD LT HI1E0, LEREINNGIE X
. BB TED D,

Article 53-15 The provisions of Article 350 (Liability for Damages Caused by
Directors' Actions), Article 352 (Authority of Persons Who Perform Duties on
Behalf of Directors), Article 354 to 357 inclusive (Apparent Representative
Directors, Duty of Loyalty, Restrictions on Competition and Conflict of Interest
Transactions, Director's Duty to Report), Article 358 (excluding paragraph (1),
item (i1)) (Election of Inspector of Execution of Operation), Article 359
(Decision by the Court to Call a Shareholders' Meeting), Article 360, paragraph
(1) (Prohibition of Directors' Actions by the Shareholders), Article 361
(Remuneration for Directors) and Article 365, paragraph (2) (Restrictions on
Competition and Transactions with Companies with a Board of Directors) of
the Companies Act shall apply mutatis mutandis to the directors of a Mutual
Company; the provisions of Article 349, paragraphs (4) and (5)
(Representatives of Companies), and Article 351 (Measures When Vacancy
Arises in the Office of a Representative Director) of that Act shall apply
mutatis mutandis to the representative director of a Mutual Company; the
provisions of Article 868, paragraph (1) (Jurisdiction over Non-Contentious
Cases), Article 869 (Prima Facie Showing), Article 870 (limited to the segment
pertaining to item (ii)) (Hearing of Statements), Article 871 (Appending of
Reasons), Article 872 (limited to the segment pertaining to item (iv))
(Immediate Appeal), Article 874 (limited to the segment pertaining to items (i)
and (iv)) (Restrictions on Appeal), Article 875 (Exclusion from Application of
the Provisions of the Non-Contentious Cases Procedures Act) and Article 876
(Supreme Court Rules) of that Act shall apply mutatis mutandis to the
directors or representative director of a Mutual Company; and the provisions of
Article 937, paragraph (1) (Iimited to the segment pertaining to item (ii), sub-
items (a) and (c)) (Commissioning of Registration by Judicial Decision) of that
Act shall apply mutatis mutandis to the representative director of a Mutual
Company. In this case, the term "shareholders' meeting" in Article 356,
paragraph (1) of that Act shall be deemed to be replaced with "board of
directors"; the term "shareholders" in Article 358, paragraph (1) of that Act
shall be deemed to be replaced with "members or representative members"; the
term "Shareholders who hold not less than 3 percent of the voting rights (or, in
cases where a lesser proportion is prescribed in the articles of incorporation,
such proportion) of all shareholders (excluding shareholders who may not
exercise their voting rights on all matters which may be resolved at
shareholders' meetings)" in Article 358, paragraph (1), item (i) of that Act shall
be deemed to be replaced with "Members representing at least three

111



thousandths (or any smaller proportion prescribed by the articles of
incorporation) of the total membership, or three thousand (or any smaller
number prescribed by the articles of incorporation) or more members of a
Mutual Company (or, in a Specified Mutual Company, members equal to or
exceeding the number specified by Cabinet Order set forth in Article 38,
paragraph (1) of the Insurance Business Act), who have been members of the
Mutual Company without interruption for the preceding six months (or any
shorter period prescribed by the articles of incorporation) (or, where the
company has a General Representative Members' Council, those persons, or
nine (or any other smaller number prescribed by the articles of incorporation)
or more representative members)"; the term "shareholders" in Article 358,
paragraph (7) shall be deemed to be replaced with "members or representative
members"; the term "shareholders" in Article 359, paragraph (1), item (ii) of
that Act shall be deemed to be replaced with "members (or, where the company
has a General Representative Members' Council, representative members)";
and the terms "shareholders having the shares" and "substantial detriment" in
Article 360, paragraph (1) of that Act shall be deemed to be replaced with
"persons who have been members" and "irreparable damages," respectively;

any other necessary technical change in interpretation shall be prescribed by
Cabinet Order.

(Bt = DIEE)
(Management of Boards of Directors)

FHA =50 R SHEE HRENES LS & (g tERrvicE =5t
FREZHAOEREARS, ) (EE) OBEITMHAES OGRS OEE I
WT, [FREFENEANTNEE —H CGEFoEEE) | HNEAsTHhE By | 8
NEETSR B -SIRE82ICRD, ) (BROREER) | #BNE LA (B
MO | BAEE L & BN EBAICES, ) (RS | BAE L
F =R (REHOBITEL) | FHNEEHHESE GERFEEFHRIEOHE O MR
) KOENEEFARS (E&EBHFTHAD OFEIZZ ORI THAE A THEH
THRNER —H L+ —5&FH HIFHENHEOBREIZ L DFFAIOHNLTIZOWNWT, £
ZHENT 2, ZOLBICBWT, FEH=—Et+—&H _H GEFHE) P K
F EHDHDIE THHE BMBRSEF T VDL EXT, BR) 1 & TKRASHHoEE
FPHPIE. WO TH] LHD0IE TEHFTOFF 25 T) &, FSREANE D DHatt
FLLEFaA LHD0IF RREEE =1 =50 F -HIIHET 2ZETF=
) &, FEFE=EEF Z&HE _HEAOE =H (s ~0®mE0EK) b 1=
BAT=REH L0 MrPEEEE L+ =501 =56 "H] L, RXE=H
TN EFEREMNE] LHD0IE MRBREEESL =50 = FHELEIZB W TS
MTLHMUE+ERBME] &, FES A EF=R8E-HAOHE 5 (Rl Ik
(Z X D HG R OWRE) T THEEA T RENEE S MOE 5] LHDHDIE
MRBREEES L+ =R HMENEE — 5 MO ) L3RR bDET DI,
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VR EIRFERE 21X, BB TED D,

Article 53-16 The provisions of Part II, Chapter IV, Section 5, Subsection 2
(excluding Article 367, and Article 371, paragraphs (3) and (5)) (Operations) of
the Companies Act shall apply mutatis mutandis to the management of the
board of directors of a Mutual Company; and the provisions of Article 868,
paragraph (1) (Jurisdiction over Non-Contentious Cases), Article 869 (Prima
Facie Showing), Article 870 (limited to the segment pertaining to item (i)
(Hearing of Statements), the main clause of Article 871 (Appending of the
Reason), Article 872 (limited to the segment pertaining to item (iv))
(Immediate Appeal), the main clause of Article 873 (Stay of Execution of the
Judicial Decision of the Prior Instance), Article 875 (Exclusion from
Application of the Provisions of the Non-Contentious Cases Procedures Act)
and Article 876 (Supreme Court Rules) of that Act shall apply mutatis
mutandis to an application for permission under Article 371, paragraph (2) or
(4) of that Act as applied mutatis mutandis pursuant to this Article with
relevant changes in interpretation. In this case, the terms "shareholder" and
"at any time during the business hours of a Stock Company" in Article 371,
paragraph (2) (Minutes) of that Act shall be deemed to be replaced with
"member (or, where the company has a General Representative Members'
Council, such representative members)" and "with the permission of the court,"
respectively; the term "Parent Company or Subsidiary" in Article 371,
paragraph (6) shall be deemed to be replaced with "de facto Subsidiary
Company as defined in Article 33-2, paragraph (1) of the Insurance Business
Act"; the term "Article 363, paragraph (2)" in Article 372, paragraphs (2) and
(3) (Omission of Report to Board of Directors) of that Act shall be deemed to be
replaced with "Article 53-13, paragraph (2) of the Insurance Business Act"; the
term "Article 417, paragraph (4)" in Article 372, paragraph (3) shall be deemed
to be replaced with "Article 417, paragraph (4) as applied mutatis mutandis
pursuant to Article 53-30, paragraph (5) of the Insurance Business Act"; and
the term "Article 362, paragraph (4), items (i) and (i1)" in Article 373,
paragraphs (1) and (2) (Resolution of board of directors by special directors) of
that Act shall be deemed to be replaced with "Article 53-14, paragraph (4),
items (i) and (ii) of the Insurance Business Act"; any other necessary technical
change in interpretation shall be specified by Cabinet Order.

BHhE =i3BE

Division 5 Accounting Advisors

(2725 OHEMRSE)
(Authority, etc. of Accounting Advisors)
FHT =0+t SHEFSRENEREAH (F-gtt/N\FEHE - SROE=
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HzR<, ) (RF25) o#flElR HESHORFHBEIZHOWTHERNT L, Z05
ACBNT, REF =Gt TUEFE —H (ZES508R) 1 THELUE =+ 055
H LH20IE MrRREESLHUEO =5 "H &, [MWEIME, HGESEE
(FEMEMN+—RE-HICHET DERHESEZ VO, LT ZOEICBW T
Co ) | LH201% TMEIME] &, EBUENHNUEE—HEH b0 TR
FREFELNEOE -] &, REBLETD =0 =+ =48 W1 5 XIH
=5 LHLOIF MRBEER LT =KOMUICBWTHERTIH g =+ =4 =M
FoFXIEE =) & REFH = E+HAERE—H (ks ~otE) F IENE
SHAREKEHE=H, FUEN—RE =ZHIFENENHUEFELHE] LHDDIEF Tk
BRIEES L UEOMNE = HXIIHE L+ NEo+HERE] &, REE-HF [FH-H
ANHNEKHE H] LHLH01F RBRFEEFELF =520 FRNICEBWTHERNTH =a-
TAREZH L REF AL IA\KXE-EHE 5 (KHSH5ICLEFRSD
HEEE) b IFE=E+EE—H o001 MRREEEN+—FH-HIBY
THERTL2HE = +LEE—H] LHAEZDL O LT HIEN., LERFITHIZE 2
X, A CTED D,

Article 53-17 The provisions of Part II, Chapter IV, Section 6 (excluding Article
378, paragraph (1), item (ii) and Article 378, paragraph (3)) (Accounting
Advisors) of the Companies Act shall apply mutatis mutandis to the accounting
advisors of a Mutual Company. In this case, the terms "Article 435, paragraph
(2)," "supplementary schedules thereof, the Temporary Financial Statements
(referring to the Temporary Financial Statements provided for in Article 441,
paragraph (1), hereinafter the same shall apply in this Chapter)" and "Article
444, paragraph (1)" in Article 374, paragraph (1) (Authority of Accounting
Advisors) of that Act shall be deemed to be replaced with "Article 54-3,
paragraph (2) of the Insurance Business Act," "annex detailed statement
thereto" and "Article 54-10, paragraph (1) of the Insurance Business Act,"
respectively; the term "Article 333, paragraph (3), item (ii) or (iii)" in Article
374, paragraph (5) shall be deemed to be replaced with "Article 333, paragraph
(3), item (i1) or (iii) as applied mutatis mutandis pursuant to Article 53-4 of the
Insurance Business Act"; the term "Article 436, paragraph (3), Article 441,
paragraph (3) or Article 444, paragraph (5)" in Article 376, paragraph (1)
(Attendance at board of directors meetings) of that Act shall be deemed to be
replaced with "Article 54-4, paragraph (3) or Article 54-10, paragraph (5) of the
Insurance Business Act"; the term "Article 368, paragraph (2)" in Article 376,
paragraph (3) of that Act shall be deemed to be replaced with "Article 368,
paragraph (2) as applied mutatis mutandis pursuant to Article 53-16 of the
Insurance Business Act"; and the term "Article 319, paragraph (1)" in Article
378, paragraph (1), item (i) (Retention and Inspection of Financial Statements
by Accounting Advisors) of that Act shall be deemed to be replaced with
"Article 319, paragraph (1) as applied mutatis mutandis pursuant to Article 41,
paragraph (1) of the Insurance Business Act"; any other necessary technical
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change in interpretation shall be specified by Cabinet Order.

BAEH EERRUEERS

Division 6 Company Auditors and Board of Company Auditors

(B A& DFERR)
(Authority of Company Auditors)

Fht=%o+/)\ EEKRI. Bk (K2 5REst (G252 EIKRASHX
FHAESEEZ WS, TR, ) IZho TE, B Lk OREHSE) OREOHITE
BEAET2, 2O5LAICENT, BEKIT. WENFSTTEDL L IAICLD, BERE
ZAERC L 2T T2 57220,

Article 53-18 (1) The company auditors shall audit the execution of duties by
directors (or, in a company with accounting advisors (meaning a Stock
Company or Mutual Company which has accounting advisors; the same shall
apply hereinafter), directors and accounting advisors). In this case, the
company auditors shall prepare audit reports pursuant to the provisions of
Cabinet Office Ordinance.

2 BEEE&ZII. WOTH, itk &k OEEHS 5 NS B Z OO fEH AN ITx LT
EOWHEZRD, IHAESHOEB R OCMEORNZHET L2 LN TE D,

(2) The company auditors may at any time request a business report from the
directors and accounting advisors, and managers and other employees, or
investigate the status of the business and property of the Mutual Company.

3 EAKIL. TOBBZITOT-OLEND L L XX, HASHORE 4ot LT
HEOREEZRD, NFZOEREGTEHOEBROMEORNEZREST S LN TE
Do

(3) The company auditors may, if it is necessary for the purpose of carrying out
their duties, request a business report from a de facto Subsidiary Company of
the Mutual Company, or investigate the status of the business and property of
such de facto Subsidiary Company.

4 HFIHEOFEGHFSMIE, ESREENS D L E R, FHEORE TR ELEL 2 &0
TE %,

(4) The de facto Subsidiary Company set forth in the preceding paragraph may
refuse to submit reports or undergo investigation as set forth in that
paragraph if there are justifiable grounds for it to do so.

(B A= DHERR)
(Authority of Board of Company Auditors)
BHA=Z&0L BAEKRIE., TRTOEREE THEMKT 5.
Article 53-19 (1) The board of company auditors shall be composed of all

company auditors.
2 EARSIT, RITHBITL2WBEITO, 2L, H_5DREIL, BEEXKOHERDIT
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EEPIT D Z L TER,

(2) The board of company auditors shall carry out the following duties; provided,
however, that a decision under item (iii) may not preclude company auditors
from exercising their authority:

— BEEA®REOEK

(i) Preparing audit reports;

T WE OB AR OEE M ORI

(i1) Appointing and removing full-time company auditors; and

= EAEOFHE, EAKSRESI OIS K O EDRI O A D J7iEE OO A
B DEEH DEPATIZBIT 2 FHHDRIE

(iii) Deciding on the particulars of the execution of the duties of company
auditors, such as audit policy and method of investigating the status of the
business and property of the company with board of company auditors.

3 EEESIT, EEROENLEHOBEERZRE LR TIXR SR,

(3) The board of company auditors shall appoint full-time company auditors from
among the company auditors.

4 BT BEARKSORORH D L, WOTHZDIREOHAT ORI % A%
RTHRE LRTHIE R B0,

(4) The company auditors shall report the status of the execution of their duties
to the board of company auditors whenever the latter so requests.

(SHEOHER)
(Mutatis Mutandis Application of the Companies Act)

FHY =&+ SHEE=EN\+ 52008 =g\ +N\FET (BFEFE~OHRERE
%, B ~OHFERESE, MERIITRT 2GRS, BEAERICE 2% OIT
ZDFEID, BEERRES LT E OMOFF 2 ICBIT 2a5ttoRE, BEEKOHR
M., BRSO R) OHER, HASHOEERICOWTHERNT S, Zo5AICE
W, FEFE BN+ =&FE—HT FHE gttt =8 —H b1 TRRERE
BHT =F£OFRICBWTHERTLIFHE -—F L+ =5F-H) &, REHE _Hp [FH=
BANTAREHE-HIZEZLE] LHH01T MRBREESL =0 NI THERNT
DE_ENTAREE -HLZELE & AEENED IF-gt+ =5 _H b
LZ001F MRABREEFEET =FROTRNICBWTHENT2HE -G+ =4&FH "H] &, [
EE AN AREE —EHP FE =g+ AEFENE, F-g i+ =L 0E ="+
W] Edb, KOFESH HEp =N HLEHENE] & HD501% TRRIELESR
A+ =FOFHIZBWTHERTLE =GN HILEENE) & FES -5 IHNE
WHE&FE—H LHHDIT MRBEEEF L =520 =1TtEICBWTENTLHNE
W+E&E—H &, REF Zh TENEUHILEE =] LoD RRHEE
BH=F£O =+ LICBWTHERTENEMN+ILEGHE =H] &, HENEFETEH
T 0T MRBREERE LT RO =T BBV THENTLH/NELH5RE
H] EHARZD DL T DT, LEREINMGFEZIZ. A TED D,

Article 53-20 The provisions of Article 382 to 388 inclusive (Duty to Report to
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Directors, Duty to Attend Board of Directors Meetings, Duty to Report to
Shareholders' Meetings, Prohibition of Directors' Actions by the Company
Auditors, Representation of Company in Actions between Company with
Auditors and Directors, Remunerations for Company Auditors, Requests for
Indemnification of Expenses) of the Companies Act shall apply mutatis
mutandis to the company auditors of a Mutual Company. In this case, the term
"Article 373, paragraph (1)" in Article 383, paragraph (1) of that Act shall be
deemed to be replaced with "Article 373, paragraph (1) as applied mutatis
mutandis pursuant to Article 53-16 of the Insurance Business Act"; the term
"proviso to Article 366, paragraph (1)" in Article 383, paragraph (2) shall be
deemed to be replaced with "proviso to Article 366, paragraph (1) as applied
mutatis mutandis pursuant to Article 53-16 of the Insurance Business Act"; the
term "Article 373, paragraph (2)" in Article 383, paragraph (4) shall be deemed
to be replaced with "Article 373, paragraph (2) as applied mutatis mutandis
pursuant to Article 53-16 of the Insurance Business Act"; the term "Article 349,
paragraph (4), Article 353 and Article 364" in Article 386, paragraph (1) of that
Act and the term "Article 349, paragraph (4)" in Article 386, paragraph (2)
shall be deemed to be replaced with "Article 349, paragraph (4) as applied
mutatis mutandis pursuant to Article 53-15 of the Insurance Business Act"; the
term "Article 847, paragraph (1)" in Article 386, paragraph (2), item (i) of that
Act shall be deemed to be replaced with "Article 847, paragraph (1) as applied
mutatis mutandis pursuant to Article 53-37 of the Insurance Business Act";
and the terms "Article 849, paragraph (3)" and "Article 850, paragraph (2)" in
Article 386, paragraph (2), item (ii) of that Act shall be deemed to be replaced
with "Article 849, paragraph (3) as applied mutatis mutandis pursuant to
Article 53-37 of the Insurance Business Act" and "Article 850, paragraph (2) as
applied mutatis mutandis pursuant to Article 53-37 of the Insurance Business
Act," respectively; any other necessary technical change in interpretation shall
be specified by Cabinet Order.

(BE A= OEE)

(Management of Boards of Company Auditors)

BL =50 " +— SHESHRBMNESNEE K (EE) OofEIIMAEStoR
R OEEIZOWT, FREFHENEATNEE - GErFtoFsE) | HNEAT+
g B | BNEETS GBS IRDE2ICRD, ) (BORORER) | FNE
A —A (BBEOMFE) - BHAEE L GEMNZITRLHDICR5, ) (AR
i) o wAEE =4k (RERoBPITIEIR) | BNEE RS GERRFEEFh
EOHEDEMRAN) KOENEEFAS EEHFEAD) OREIXZZoRITEN
THERT HRES =L USRS H (FREHICBWTERNT 256280, U
TZORIZBWTHL, ) OHEIZLDFFATORNTIZONWT, TRERERT 5,
ZOLHBITBWNT, FEFE=ELHUERE ZH GEFR) T IE] LHooid T
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H (BRESZzRT W ExiE, ) | & FARE=HF MRBOBEELE,RTD
TOVEND D L EROBHESHAENZOHEMEITHET 27D ERL L LX) &b
L0 HBREOFEZBRT HIORENH L L&) b, RSLFENES THladam L
UFFEt] LH201F RREEF =+ =50 _F—HIIHET 2EE 2t &
MARZ DD ETHI1ED, LERFEMFHEZIL, BT TED D,

Article 53-21 The provisions of Part II, Chapter IV, Section 8, Subsection 2
(Operations) of the Companies Act shall apply mutatis mutandis to the
management of the board of company auditors of a Mutual Company; and the
provisions of Article 868, paragraph (1) (Jurisdiction over Non-Contentious
Cases), Article 869 (Prima Facie Showing), Article 870 (limited to the segment
pertaining to item (i)) (Hearing of Statements), the main clause of Article 871
(Appending of the Reason), Article 872 (limited to the segment pertaining to
item (iv)) (Immediate Appeal), the main clause of Article 873 (Stay of
Execution of the Judicial Decision of the Prior Instance), Article 875 (Exclusion
from Application of the Provisions of the Non-Contentious Cases Procedures
Act) and Article 876 (Supreme Court Rules) of that Act shall apply mutatis
mutandis to the application for permission under Article 394, paragraph (2) of
that Act (including the cases where it is applied mutatis mutandis pursuant to
Article 394, paragraph (3); hereinafter the same shall apply in this Article) as
applied mutatis mutandis pursuant to this Article. In this case, the term
"shareholder" in Article 394, paragraph (2) (Minutes) of that Act shall be
deemed to be replaced with "member (or, where the company has a General
Representative Members' Council, representative member)"; the term "and to
the cases where it is necessary for the purpose of exercising the rights of a
Member of the Parent Company" in Article 394, paragraph (3) shall be deemed
to be deleted; and the term "Parent Company or Subsidiary" in Article 394,
paragraph (4) shall be deemed to be replaced with "de facto Subsidiary
Company as defined in Article 33-2, paragraph (1) of the Insurance Business
Act"; any other necessary technical change in interpretation shall be specified
by Cabinet Order.

BLtHE =EHEEA

Division 7 Accounting Auditors

(ZFHEA N OHERRSE)
(Authority, etc. of Accounting Auditors)
FHE =50+ SHEENI, KKOEDDLEZAIZKLY, HAESHOFEEMH
(FEHAWEO =8 _HIZHET HHAEZTHEZ VY, LTFTZOKIZEBWTHL, ) &
O Ot BB EI NOEEFH R EE B HNUROHE—HICRE T 25 R E
Hrnwo, ) ZERT L, ZOHAICBWT, 2FEAEANT. NEBEFSTEDDL EZ
ATV SFHEAEREG ZER L2 IE R 670,
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Article 53-22 (1) The accounting auditors shall audit the financial statements
(meaning the financial statements as defined in Article 54-3, paragraph (2);
hereinafter the same shall apply in this Subsection), annexed detailed
statements thereto and consolidated financial statements (meaning the
consolidated financial statements as defined in Article 54-10, paragraph (1)) of
the Mutual Company pursuant to the provisions of the following Subsection. In
this case, the accounting auditors shall prepare accounting audit reports
pursuant to the provisions of Cabinet Office Ordinance.

2 DHEAEANT, WOTH, RIZBIT200MELEOESEZ L, XIXEHEE K s
2 HA N BN O OER ANTK L, KFHIET 2 ®EZRDDH LN TE D,

(2) The accounting auditors may at any time inspect and copy the following
materials or request reports on accounting from the directors and accounting
advisors and managers or other employees:

— DEHRE GBI B -EICHET 2 2EHREZ VO, LIF Z ok
TRILC, ) XFEZNICETL2ERDREmREZ S > TERINTWD & 1T, YikEm

(i) Any account book (meaning the accounting book as defined in Article 54-2,
paragraph (1); hereinafter the same shall apply in this Subsection) or related
material prepared in writing; and

T O REMRE I BT 2 B R ERIGLERE b o TIER SN TV D & X1, 4
LM REIC R SN FHANMN T TED L HIEC LV FE R LB D

(i1) Where account books or related materials are prepared in the form of
electromagnetic record, anything that displays the data recorded on such
electromagnetic record in a manner specified by Cabinet Office Ordinance.

3 DFEENT, TOWMBEITH)EOLEND D & XX, SFtEEARBESHT (S5
EEANEZEHRASHUIHESEEZ WS, UTRE, ) OFEFticx LTaE
BT 2 WMEERD, IRFHEEARBESAT L <132 OFRETFHEOERE L UM
FEDIRDMLDOELTHZ LN TED,

(3) The accounting auditors may, if it is necessary for the purpose of carrying out
their duties, request a report on accounting from a de facto Subsidiary
Company of the company with accounting auditors, or investigate the status of
the business and property of the company with accounting auditors or such de
facto Subsidiary Company.

4 FIHEOFEGHFSMIE, ESREENS D L EE, FHEORE TR ELEL 2 &0
TE %,

(4) The de facto Subsidiary Company set forth in the preceding paragraph may
refuse to submit a report or undergo investigation as set forth in that
paragraph if there are justifiable grounds for it to do so.

5 REMEAENT, TOBBEEITOICYU > UL, ROWVWTINICHEST DEEMEHL
TR B0,

(5) The accounting auditors shall not employ a person falling under any of the
following items in carrying out their duties:
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T o
(1) A person listed in Article 337, paragraph (3), item () or (ii) of the
Companies Act as applied mutatis mutandis pursuant to Article 53-7;
= SEEAARBES T OFE SRR, $UTR,. 2ES35E LIEE
BTN ZEOMDOEHANTH 5
(i1) A person who is a director, executive officer, accounting advisor or company
auditor, or manager or any other employee of the company with accounting
auditors or its de facto Subsidiary Company; or
= REMEAEARBESA XTI ZOFEE S0 O AREGF B TR AE N DO ER LS
DEBHIZ X0 MR 2 2 2 TV o F
(iii) A person who is in continuous receipt of remuneration from the company
with accounting auditors or its de facto Subsidiary Company for any business
other than those carried out as a certified public accountant or audit firm.
6 MHESENEESREXLTHLIHEICET2F HOBEO#MAIZ OV TIE, [
H THGif ) & ool THRik, $uTl &35,
(6) For the purpose of applying the provisions of paragraph (2) to a Mutual
Company that is a company with Committees, the term "directors" in that

paragraph shall be deemed to be replaced with "directors, executive officers."

(=tiEOHEH)
(Mutatis Mutandis Application of the Companies Act)

FHE=&0_+ = StHEF-"aLt+tEtEr0E "HIL+HIEET (BERICHT S
W, TR ERESICBIT2RFEENOE ROBME, SFHEAE A OIS O EIC
BT 2EE%XOMEE) OBEIX, HASHOSKFEENIOWTHERNT S, Z054
CREWT, FEF =—FILHNARE =D B=mLPAEE H LHDHDIT TR
FEFEL =820 2 —H] LHiABEADLbDO LT DI, LERBMIGIE A
X, B CED D,

Article 53-23 The provisions of Article 397 to 399 inclusive (Report to Company
Auditors, Statement of Opinions at the Annual Shareholders' Meeting,
Involvement of Company Auditors in Decision on Remunerations for
Accounting Auditors) of the Companies Act shall apply mutatis mutandis to
the accounting auditors of a Mutual Company. In this case, the term "Article
396, paragraph (1)" in Article 398, paragraph (1) of that Act shall be deemed to
be replaced with "Article 53-22, paragraph (1) of the Insurance Business Act";
any other necessary technical change in interpretation shall be specified by
Cabinet Order.

BNE ZEZRUHIITE

Division 8 Committees and Executive Officers
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(FEORTESE)

(Appointment, etc. of Committee Members)

BLt=50_+N #HEART. ZE=ZANUETHET 2,

Article 53-24 (1) Each Committee shall be composed of three or more committee
members.

2 BZEAROZEIT. BHEHROT NS BEiRE DWRFHEIZ L > TRET 2,

(2) The members of each Committee shall be appointed from among the directors
by a resolution of the board of directors.

3 ABZBSOZEBOBYEIL. HANRKER (HAESHORGHI& TH-> T, HEHEAR
HITE D FEF RO EBPITIN IR MHAKEOH L+ =/0O+ =5 —HAZ(C
o7 % Bkt o OV %A B OB 2 AT LT £ Do Btk 2 v 5, LT IE
Co ) & L <ITHITHEUIEANZEDMOEH AN TR, 7o, WEICYEMHE ST
NIXEDFE 2O EBPITRR A L < ITBITHE XIS Z Do A & 72
ST ENRNEDEN S, UTHELE, ) TRITUIREZ2R0,

(3) The majority of the members of each Committee must be outside directors
(meaning those directors of a Mutual Company who are neither executive
directors (meaning a director of a Mutual Company listed in Article 53-13,
paragraph (1), item (i) or (ii) or any other director who has executed the
business of the Mutual Company; the same shall apply hereinafter) or
executive officers, nor a manager or any other employee of the Mutual
Company or its de facto Subsidiary Company, and have never served as an
executive director or executive officer, or as a manager or any other employee
of the Mutual Company or its de facto Subsidiary Company; the same shall
apply hereinafter).

4 BEEFZEIX, ZEASRESIHE LFZOERE TFSHOBITESE L IXEBPITH
fitk IZBASREBIMTOREFHOREHSE (RF35EREATHLEEIE. £
DWEHE AT 9 NEHE) B LI AZDMOEM N ZFHi D Z LR TERY,

(4) An audit committee member may not concurrently serve as an executive
officer or executive director of a company with Committees or its de facto
Subsidiary Company, or as an accounting advisor (or, where the accounting
advisor is a juridical person, any staff member of the juridical person, who is to
carry out the relevant duties) or manager or any other employee of a de facto

Subsidiary Company of the company with Committees.

(Z B OfiERE)
(Removal, etc. of Committee Members)

BT =0 _+H FEZEBESOEEIT., WOTH, IFFESOIERIC L > THEIKT 2
ZENTED,

Article 53-25 (1) A committee member may be removed at any time by a

resolution of the board of directors.
2 DFEFENE—LE _HEOLFEMNEE T (ZEOME) | BNEASHNERE—HE
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GErEFtroEsE) | FNEE+HER (BFIRE7ICRD, ) (B OBEE) |
FNELE+—5F (HAOMFE . FNELET L GEUSIRLIHB2ICRD, ) (A
Brpidr) BB LTS (B—F IR m0IR5, ) (RIRFIZTOMIR) | &5
NEE+HSG CGERAFHFRIEOREOE MRS « FNEE+HAEK (EEBHPTH
HI) ROEILE =+E&FE—H T KONURLEIBSICRD, ) GRHEICE D
BERLOIEFE) OHEIT, ZESHERILEOZEIZOWTHEMNT L, ZOHAIZBNT,
FEEIY E — 45 T TRIRE—H] & H D01 MRREES L+ =50 -+ U%H
—IH| LHHAERZD D LT DI, LERBAINNGTE AT, BIR TED D,

(2) The provisions of Article 401, paragraphs (2) to (4) inclusive (Removal of
Committee Members), Article 868, paragraph (1) (Jurisdiction over Non-
Contentious Cases), Article 870 (limited to the segment pertaining to item (1))
(Hearing of Statements), Article 871 (Appending of Reasons), Article 872
(limited to the segment pertaining to item (iv)) (Immediate Appeals), Article
874 (limited to the segment pertaining to item (i)) (Restrictions on Appeal),
Article 875 (Exclusion from Application of the Provisions of the Non-
Contentious Cases Procedures Act), Article 876 (Supreme Court Rules) and
Article 937, paragraph (1) (Iimited to the segment pertaining to item (ii), sub-
items (a) and (c)) (Commissioning of Registration by Judicial Decision) of the
Companies Act shall apply mutatis mutandis to the committee members of a
company with Committees. In this case, the term "paragraph (1) of the
preceding Article" in Article 401, paragraph (2) of that Act shall be deemed to
be replaced with "Article 53-24, paragraph (1) of the Insurance Business Act";
any other necessary technical change in interpretation shall be specified by
Cabinet Order.

BT % D R{T%)

(Election, etc. of Executive Officers)

Fht =50+~ ZTESKESILITIT, — AT AL EOBITERZE 2T U
IRBTRUN,

Article 53-26 (1) A company with Committees shall have one or more executive
officers.

2 BT, B S OIRGEIC L - TEBET 2,

(2) An executive officer shall be elected by a resolution of the board of directors.

3 ZESRESMEHITHR L ORRIT. FEITET IBEICHED,

(3) The relationship between a company with Committees and its executive
officers shall be governed by the provisions on mandate.

4 FHY=FOZHE-HOBEIL, HITEIZOWTHERT S,

(4) The provisions of Article 53-2, paragraph (1) shall apply mutatis mutandis to
an executive officer.

5 BUT&IL, Bk s LN TE D,

(5) An executive officer may serve concurrently as a director.
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&> T, ZOEMEZEMET L 2T e,

(6) An executive officer's term of office shall continue until the conclusion of the
first board of directors meeting convened after the conclusion of the annual
general members' council meeting for the last business year ending within one
year from the time of their election; provided, however, that this shall not
preclude the shortening of his/her term of office by the articles of incorporation.

7 BN E ZRENE (BUTEORMTE) OBEIX. HASHOBITEOEHIC
OWTHERT 5, ZOHEITEWT, RHES TRHE] LHDHDIE MRBREEE L=
FOZAHRERE] LTMARZ DD ET 1T, LERBEANNHRZ 1T, BB TE
D,

(7) The provisions of Article 402, paragraph (8) (Election of Executive Officers) of
the Companies Act shall apply mutatis mutandis to the terms of office of the
executive officers of a Mutual Company. In this case, the term "the preceding
paragraph" in that paragraph shall be deemed to be replaced with "Article 53-
26, paragraph (6) of the Insurance Business Act"; any other necessary technical
change in interpretation shall be specified by Cabinet Order.

BT % D FRAT)
(Dismissal, etc. of Executive Officers)

BLE=50_+t #ITRIE. WOTH, iR DOREIC L > TIRET S22 LT
ERAR

Article 53-27 (1) An executive officer may be dismissed at any time by a
resolution of the board of directors.

2 AHEOHEIC XV FMESNZPITRIT. TOREICOWTIES R BN L 5E6 %
br&, ZEASRESMICH L, ECL> TELEHEEORELFFRT LI LN TE
Do

(2) An executive officer dismissed pursuant to the provisions of the preceding
paragraph may demand from the company with Committees compensation for
damages arising from the dismissal, unless the company has justifiable
grounds for his/her dismissal.

3 WH =50 TR CHICEWTHENT 2 2MER M E &8 H OB IUIEE
TORELIZEIEFENE AN HNRE —H GERFFoERE) | Btttk B
TR DE IR D, ) (BOROBER) . FNAEE &K (BBEOMNR  BNEE
4 GEMZICRDESICRS, ) (HIRFE)  BA\aEFluE (B 5%
TR S, ) (RIRESZTOMIR) | FHNELE+HSE GERREMFREOBE O
MERSL)  ENEEFAS Ge@#HERAD KOS LEa = FERE -5 B A
KONRDEZITRD, ) GREIC X 2BEOEE) OFBEIL, BITENRIT 2%
BXITEKTEDCPITE D BHDBRITIZGEICOWTHENT 5, ZO5LEIZBNT,
W7 HATBRE 21X, BB TED b,
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(3) The provisions of Article 401, paragraphs (2) to (4) inclusive of the Companies
Act as applied mutatis mutandis pursuant to Article 53-25, paragraph (2), and
the provisions of Article 868, paragraph (1) (Jurisdiction over Non-Contentious
Cases), Article 870 (limited to the segment pertaining to item (ii)) (Hearing of
Statements), Article 871 (Appending of the Reason), Article 872 (limited to the
segment pertaining to item (iv)) (Immediate Appeal), Article 874 (limited to the
segment pertaining to item (i)) (Restrictions on Appeal), Article 875 (Exclusion
from Application of the Provisions of the Non-Contentious Cases Procedures
Act), Article 876 (Supreme Court Rules) and Article 937, paragraph (1) (limited
to the segment pertaining to item (ii), sub-items (a) and (c)) (Commissioning of
Registration by a Judicial Decision) of that Act shall apply mutatis mutandis to
the cases where a Mutual Company has no executive officer or any vacancy in
the number of executive officers prescribed by the articles of incorporation. In
this case, any other necessary technical change in interpretation shall be
specified by Cabinet Order.

(ZE 2 DOMHEIRE)
(Authority, etc. of Committees)
Fht=%0_+/)\ ELEZERI HERSIRET 2R (S 5RESHIC
oo T, iR O2E5E) OBTEROHEIZET 2BBONR L RET D,
Article 53-28 (1) The nominating Committee shall determine the contents of
proposals to be submitted to the general members' council regarding the
election and dismissal of directors (or, in a company with accounting advisors,
directors and accounting advisors).
2 EAEZBERIT. RITHT DB L2179,
(2) The audit Committee shall carry out the following duties:
—  BUTRE (BUTEAROBHEIEZ VD, [EBSRESTICH > TE, $UTH. I
fiE kO sH5209, UFTZOHIZEBWTHELT, ) OB OBITOEAE KOV
A HRE DIERK
(1) Auditing the execution of duties by executive officers, etc. (meaning
executive officers and directors, or, in a company with accounting advisors,
executive officers, directors and accounting advisors; hereinafter the same
shall apply in this Division) and preparing audit reports; and
o fERSICRET 2 2FEENOBE L T NCSFHEEANEZF L LRV
EWZHET DEEONEDRIE
(ii) Determining the contents of proposals to be submitted to the general
members' council regarding the election and dismissal of accounting auditors,
and the non-reappointment of accounting auditors.
3 WHEESIT., BFHETZHLOTRICBWTHERT IEMEE g+ —4&E HEHD
BRETNZE L =FO+ BBV THEMNTLIREE =T+ LGS - HLKOE _H
DHEIZD OB, BUTEFEOME AR OWMENSE GRIM. B 5% OMoOREHIT O %t
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KeRET D, PJITENZBESREXTOIBENZEOMOME RN ZFHFLRTND & E i,
BB E OO AN O EDNFIZONTE, [FkET 5,

(3) Notwithstanding the provisions of Article 361, paragraph (1) of the
Companies Act as applied mutatis mutandis pursuant to Article 563-15, and the
provisions of Article 379, paragraphs (1) and (2) of that Act as applied mutatis
mutandis pursuant to Article 53-17, the compensation committee shall
determine the contents of remunerations, etc. (meaning the property
considerations received from the Mutual Company in exchange for execution of
duties, such as remunerations and bonuses; hereinafter the same shall apply in
this paragraph) for individual executive officers, etc. Where an executive
officer serves concurrently as a manager or any other employee of the company
with Committees, the same shall apply to the contents of remunerations, etc.
for such manager or other employee.

4 ZEEBZOWHEOPIT (UMZEVPTET2ZBSOBMEOBITICET 2 DIZIR
e UFZOHIZBWTH L, ) IZOoWTEESRBESMICK L TRICEIT 555Kk %
Lo & &id, YL BESRESMIT. Mi%h RITHR 2 8 1 UIMES 2 M %% B OG5S
DHITICHLE TR L2t L e Ha zRE . ThziEel LA TE R0,

(4) A company with Committees may not refuse any of the following requests
made to it by a committee member with respect to the execution of his/her
duties (limited to a request regarding the execution of the duties of the
committee to which he/she belongs; hereinafter the same shall apply in this
paragraph), unless the company proves that the expenses or obligations
pertaining to the request are not necessary for the execution of the duties of
such committee member:

— B ORHLADFE R

(1) A request for advance payment of expenses;

T X' LB RO O B ERICZRT 5% OFE OEIE DR

(i1) A request for reimbursement of paid expenses and any interest incurred
thereon from the date of payment; or

= BAHELUEEFOEHES ST 20 (AEB S HHEIICRWIEEICH - T,
FEY OHEROFRML) DFER

(iii) A request for payment of any obligation incurred (or, where the obligation
is not yet due, furnishing of reasonable security) to the creditor.

5 SHEFENEESENLEMNENLLET (BEEZERICTLIMA., ks ~0Wmy
T, BERBICLD2WITREDITADEILD, RESHESH & HUTHR UTEURF %
EDMDOFANCE T 22 OREE, HMEBZIT K2 WM ORTE D TIEE) OHE
I, ZEARBESMHOEEENIEZRAICO VW THEMRT S, ZOHBAICBWT, FES
M\ &HE—mEp TN E +&H “HICB W THERT 25 - mlH-HILEFHUEOH
EWRNCFEZEL =R L OE =g UK LHLDIE RBEEESL =50 =
F+ZIZBWTHERT M E 55 IR W THER T 2 8 =5 U4 Ju SR8 U IHE
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TP TN ENEE =H] D0 MRBEESE A+ =50 +\E=mH] L5
HREZDHDET DT, LERBEANMTEZ 1L, BB TED D,

(5) The provisions of Article 405 to 409 inclusive (Investigations by Audit
Committees, Duty to Report to the Board of Directors, Prohibition of Executive
Officers' Actions, etc. by Audit Committee Members, Representation of a
Company with Committees in Actions between the Company and Its Executive
Officers or Directors, Methods for Decisions on Remuneration by the
Compensation Committee) of the Companies Act shall apply mutatis mutandis
to the Committees or committee members of a company with Committees. In
this case, the term "provisions of Article 349, paragraph (4) applied mutatis
mutandis under Article 420, paragraph (3), and the provisions of Article 353
and Article 364" in Article 408, paragraph (1) of that Act shall be deemed to be
replaced with "provisions of Article 349, paragraph (4) as applied mutatis
mutandis pursuant to Article 420, paragraph (3) as applied mutatis mutandis
pursuant to Article 53-32 of the Insurance Business Act"; the term "Article 349,
paragraph (4) applied mutatis mutandis under Article 420, paragraph (3)" in
Article 408, paragraph (3) shall be deemed to be replaced with "Article 349,
paragraph (4) as applied mutatis mutandis pursuant to Article 420, paragraph
(3) as applied mutatis mutandis pursuant to Article 53-32 of the Insurance
Business Act"; the term "Article 847, paragraph (1)" in Article 408, paragraph
(3), item (i) of that Act shall be deemed to be replaced with "Article 847,
paragraph (1) as applied mutatis mutandis pursuant to Article 53-37 of the
Insurance Business Act"; the terms "Article 849, paragraph (3)" and "Article
850, paragraph (2)" in Article 408, paragraph (3), item (ii) of that Act shall be
deemed to be replaced with "Article 849, paragraph (3) as applied mutatis
mutandis pursuant to Article 53-37 of the Insurance Business Act" and "Article
850, paragraph (2) as applied mutatis mutandis pursuant to Article 53-37 of
the Insurance Business Act," respectively; and the term "Article 404,
paragraph (3)" in Article 409, paragraph (2) of that Act shall be deemed to be
replaced with "Article 53-28, paragraph (3) of the Insurance Business Act"; any
other necessary technical change in interpretation shall be specified by Cabinet
Order.

6 xffi/%ia%:fﬁ%lﬁl FHHEHE =K (ZFESOEE) OBEIIZESRBEIMLOER
KOEEICHONT, FEFENEAHNSKE—H GERRFFoER) | FH/NEA sk
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(6) The provisions of Part II, Chapter IV, Sectlon 10, Subsection 3 (Operation of
Committees) of the Companies Act shall apply mutatis mutandis to the
management of the Committees of a company with Commaittees; and the
provisions of Article 868, paragraph (1) (Jurisdiction over Non-Contentious
Cases), Article 869 (Prima Facie Showing), Article 870 (limited to the segment
pertaining to item (i)) (Hearing of Statements), the main clause of Article 871
(Appending of the Reason), Article 872 (limited to the segment pertaining to
item (iv)) (Immediate Appeal), the main clause of Article 873 (Stay of
Execution of the Judicial Decision of the Prior Instance), Article 875 (Exclusion
from Application of the Provisions of the Non-Contentious Cases Procedures
Act) and Article 876 (Supreme Court Rules) of that Act shall apply mutatis
mutandis to the application for permission under Article 413, paragraph (3) of
that Act (including the cases where it is applied mutatis mutandis pursuant to
Article 413, paragraph (4); hereinafter the same shall apply in this paragraph)
as applied mutatis mutandis pursuant to this Article. In this case, the term
"shareholder" in Article 413, paragraph (3) (Minutes) shall be deemed to be
replaced with "member (or, where the company has a General Representative
Members' Council, representative member"; the term "and where it is
necessary for the purpose of exercising the rights of a Member of the Parent
Company" in Article 413, paragraph (4) shall be deemed to be deleted"; and the
term "or its Parent Company or Subsidiary" in Article 413, paragraph (5) of
that Act shall be deemed to be replaced with "or its de facto Subsidiary
Company as defined in Article 33-2, paragraph (1) of the Insurance Business
Act; any other necessary technical change in interpretation shall be specified
by Cabinet Order.

(Z B E SO B OHERR)
(Authority of the Directors of a Company with Committees)

BHT =50 T ZESFREEORIERIT, 2 OERIIZ OIERICES S Mw
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B DED DD 25 E2RE. ZESRESILOEBZHITT LT LR TERYY,
Article 53-29 The directors of a company with Committees may not execute the
business of the company with Committees unless otherwise provided for in this

Act or any order pursuant to this Act.

(ZEaRE OIS DHER)
(Authority of the Board of Directors of a Company with Committees)
Fht=5%0=1 ZESREIMLOBMIK=Z. FL+ =50 FHOREICH1D L
TORICHT D 1T O .
Article 53-30 (1) Notwithstanding the provisions of Article 53-14, the board of
directors of a company with Committees shall carry out the following duties:
—  WRITHT 2 FIHL O ZE B SR E RO ELBITORE
(i) Making decisions on the following particulars and any other decision on the
execution of the company with Committees' business:
A e DR
(a) Basic management policy;
n EEZBEZOWBEOPITOIOME RS D & U THNENS TE D 5 3IH
(b) Particulars specified by Cabinet Office Ordinance as necessary for the
execution of the duties of the audit committee;
N BATED N S D 5EI2E 1T 2 BATR O D43 % K O fian o O Btk £
DO OFIT A B O RELRIC BT 5 FIH
(c) In a Mutual Company with two or more executive officers, the particulars
of the interrelationship between executive officers, such as allocation of
duties and line of control among executive officers;
= BHEIZBWTHEMNTLISHEFNE+ERE ZHOBEIC L 2Bk s 0
L OFEREZZ T D kit
(d) The directors to receive requests for the convocation of a board of
directors meeting under Article 417, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to paragraph (5); and
B BITEOERE OPITHES L NERITHEE T D Z & 2R T 5720 DK %
AR At O¥EBE O IEZ R T 27200 E 2L L L THEBNS TED DK
i) D F i
(e) Establishment of a system to ensure that the execution of duties by
executive officers conforms to the applicable laws and regulations and the
articles of incorporation, as well as any other system required by Cabinet
Office Ordinance to ensure the properness of the Mutual Company's
business: and
— BUTRFE O OPIT DR
(ii) Supervising the execution of duties by executive officers, etc.
2 ZESREXMLOIMERIT. AHEE -S4 PO RETITH/IT 2 FEHZRE LR
X772 5720,
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(2) The board of directors of a company with Committees shall decide on the
particulars listed in item (i), sub-items (a) to (e) inclusive of the preceding
paragraph.

3 ZHESRESHOBRIKSIT, H—HA 52T 25 O PIT 2 R ICBET 5
ZENTERN,

(3) The board of directors of a company with Committees may not delegate to a
director the execution of duties listed in paragraph (1), item () or (ii).

4 ZESRESHOEFERIZ. ZOREIZE - T, ZESRESHOEFPITONR
EEHITEICELETDHZENTE S, 2L, WICEITHLEHIZOWTIE, ZOMRY
TaW,

(4) The board of directors of a company with Committees may, by adopting a
resolution, delegate to an executive officer decisions on the execution of the
company's business; provided, however, that this shall not apply to the
following particulars:

—  BWA R E I AU — HICB W THEM T 2 2 40EH —H L\ &
F— A 5T D FHOWRE

(1) Decisions on the particulars listed in the items of Article 298, paragraph (1)
of the Companies Act as applied mutatis mutandis to Article 41, paragraph
(1) or Article 49, paragraph (1);

= BRI ET 28R (iR, 225 K OREHE A AN OB L ORI O
ICEFHEEANEZHE LN ST 2D LR, ) ONEDRE

(i1) Decisions on the contents of proposals to be submitted to the general
members' council (excluding those regarding the election and dismissal of
directors, accounting advisors and accounting auditors, and the non-
reappointment of accounting auditors);

= BAT=2R0+THICEBWTENTLISHMERE "G L +AEE—H (Bt =50
ZF DICBWTHERT AREFENE HILERE “HARICBWTHERT A G625
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(ii1) Authorization under Article 356, paragraph (1) of the Companies Act as
applied mutatis mutandis pursuant to Article 53-15 (including the cases
where it is applied mutatis mutandis pursuant to the first sentence of Article
419, paragraph (2) of that Act as applied mutatis mutandis pursuant to
Article 53-32);

W FE=FOFRNIIBWTHENTLISHIESE RN HAKE - HELLZLEOHE
(2 X D Bt = 2 A 2 Btk ok E

(iv) Designation of the directors to convene a board of directors meetings under
the proviso to Article 366, paragraph (1) of the Companies Act as applied
mutatis mutandis pursuant to Article 53-16;

f FHhET =50 ZHNE CHOBEIC LD ZEORBEKVFH L+ =50+ HF—
HOKLENZ X 5 2 B O fRh

(v) Appointment of committee members under Article 53-24, paragraph (2) and
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removal of committee members under Article 53-25, paragraph (1);

N OB+ =50+ REHOHEICLDPITEORELOE L+ =% _+LF
—IHDOHEIC L DEITE DT

(vi) Election of executive officers under Article 53-26, paragraph (2) and
dismissal of executive officers under Article 53-27, paragraph (1);

t BHET=FOFHNERBEICBWTHERT I SHEENEN\RE —HE 5O
EILLDZEARESHERET L2H5ORE

(vii) Designation of persons to represent the company with Committees under
Article 408, paragraph (1), item (i) of the Companies Act as applied mutatis
mutandis pursuant to Article 53-28, paragraph (5);

N BEF=Z50=4 I8V THERT 2SMHES N E & H —HATBEOHEIZ XL
HREBPITEOBRER OE L+ =FO =+ 1B W THERT A RIEENE 55
THOBUEIT K D AARERHATE O RN

(viii) Appointment of the representative executive officer under the first
sentence of Article 420, paragraph (1) of the Companies Act as applied
mutatis mutandis pursuant to Article 53-32 and removal of the
representative executive officer under Article 420, paragraph (2) of that Act
as applied mutatis mutandis pursuant to Article 53-32;

U BT =FO=FRICEBNTHAKEZ THERT LEFHNE Z+REE—HD
BEIC LD ERDEDICESS H R Z5K0 =+ ZF—HOBELORER

(ix) Exemption from liability under Article 53-33, paragraph (1) pursuant to
the provisions of the articles of incorporation under Article 426, paragraph
(1) of the Companies Act as applied mutatis mutandis pursuant to Article 53-
36 with relevant changes in interpretation;

+ BHEAWUEOMNE =1 K O A+ P50+ FIEOAKGE

(x) Authorization under Article 54-4, paragraph (3) and Article 54-10,
paragraph (5);

+— EARFT KO E-HESIBIT DIT AR DR ONEDORE

(xi) Decisions on the contents of any contract involving the actions listed in the
items of Article 62-2, paragraph (1);

+ = AR S EE O NE ORE

(xii) Decisions on the contents of any entity conversion plan; and

+= BN ONEDOVIE

(xiii) Decisions on the contents of any merger agreement.

5 =thiEBENUETER (ZESRESLOHGIREOEE) OREIL, ZESRESR
HOWHRROEEICOWTEMNT D, ZOHAICEW T, FSEH HT THIERE —
HE—F=] L2013 RBREEEL RO =+H HE - F=] LHAEZD

HO LT DI, LERFTIZE 21X, Bm TED D,

(5) The provisions of Article 417 (Operations of Board of Directors of Company
With Committees) of the Companies Act shall apply mutatis mutandis to the
operation of the board of directors of a company with Committees. In this case,
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the term "paragraph (1), item (i)-2 of the preceding Article" in paragraph (2) of
that Article shall be deemed to be replaced with "Article 53-30, paragraph (1),
item (i), sub-item (d) of the Insurance Business Act"; any other necessary

technical change in interpretation shall be specified by Cabinet Order.

(BT DHERR)
(Authority of Executive Officers)
Bt =0 ="4+— PITHIZ. KITBT LWHE 1T 9,
Article 53-31 The executive officers shall carry out the following duties:
—  HIRFBHHEOHEIZ L D2 MMEEORHEICL > TEELZ T EZESRERMLD
BB OPATOIRTE
(1) Making decisions on the execution of the company with Committees'
business as delegated by a resolution of the board of directors under
paragraph (4) of the preceding Article; and
ZESRESTOELEOHIT
(i1) Executing the company with Committees' business.

(=fiEDHEH)
(Mutatis Mutandis Application of the Companies Act)
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AT 28 —aMN+EEMNELOERE] &, HFHA T 5 LH2H01% TFEE
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EHHDIX FEETHLE ] EWMAKEZD LD LT D10, LEREMAHR 213,
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Article 53-32 The provisions of Article 419 (excluding the second sentence of
paragraph (2)) (Executive Officer's Duty to Report to Audit Committee
Members), Article 421 (Apparent Representative Executive Officers) and
Article 422, paragraph (1) (Prohibition of Executive Officers' Actions by
Shareholders) of the Companies Act shall apply mutatis mutandis to the
executive officers of a company with Committees; the provisions of Article 420
(Representative Executive Officers) shall apply mutatis mutandis to the
representative executive officer of a company with Committees; the provisions
of Article 868, paragraph (1) (Jurisdiction over Non-Contentious Cases), Article
869 (Prima Facie Showing), Article 870 (limited to the segment pertaining to
item (i1)) (Hearing of Statements), Article 871 (Appending of the Reason),
Article 872 (limited to the segment pertaining to item (iv)) (Immediate Appeal),
Article 874 (limited to the segment pertaining to items (i) and (iv))
(Restrictions on Appeal), Article 875 (Exclusion from Application of the
Provisions of the Non-Contentious Cases Procedures Act) and Article 876
(Supreme Court Rules) of that Act shall apply mutatis mutandis to the
executive officers or representative executive officer of a company with
Committees; and the provisions of Article 937, paragraph (1) (limited to the
segment pertaining to item (ii), sub-items (a) and (c)) (Commissioning of
Registration by a Judicial Decision) of that Act shall apply mutatis mutandis to
the representative executive officer of a company with Committees. In this case,
the term "Article 355, Article 356 and Article 365, paragraph (2)" in the first
sentence of Article 419, paragraph (2) of that Act shall be deemed to be
replaced with "Article 355, Article 356 and Article 365, paragraph (2) as
applied mutatis mutandis pursuant to Article 53-15 of the Insurance Business
Act"; the term "Article 357" in Article 419, paragraph (3) shall be deemed to be
replaced with "Article 357 as applied mutatis mutandis pursuant to Article 53-
15 of the Insurance Business Act"; the terms "Article 349, paragraphs (4) and
(5)," "Article 352" and "Article 401, paragraphs (2) to (4) inclusive" in Article
420, paragraph (3) of that Act shall be deemed to be replaced with "Article 349,
paragraphs (4) and (5) as applied mutatis mutandis pursuant to Article 53-15
of the Insurance Business Act," "Article 352 as applied mutatis mutandis
pursuant to Article 53-15 of that Act" and "Article 401, paragraphs (2) to (4)
inclusive as applied mutatis mutandis pursuant to Article 53-25 of the
Insurance Business Act," respectively; and the term "shareholders having the
shares" in Article 422, paragraph (1) of that Act shall be deemed to be replaced
with "persons who have been members"; any other necessary technical change
in interpretation shall be specified by Cabinet Order.

HILE HEZOHEFHEERME
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Division 9 Officer, etc. Liability

(% B O BTk 2 8 ERME ET)
(Officer, etc. Liability to a Mutual Company)

Fht=Fo=+= k. BTk, Kit25, EARXISFEEN UTFTZod
CBWNWT THREF] WO, ) 1T, TOEBEEEEid, MARMICHL, Zh
R TAELTEBRFLZBET IEEZA D,

Article 53-33 (1) Directors, executive officers, accounting advisors, company
auditors or accounting auditors (hereinafter referred to as "Officers, etc." in
this Division) who have been negligent in their duties shall be liable to the
Mutual Company for any damage resulting from such negligence.

2 EUREER ITHITE DB L+ =R0+HICB W CHERAT 22 ESE = L HRERE —
H O (ATRICBWTHERT 2 FIEFHNE HILERE HBRICBW THERT 2562 5T,
UTZOHIIEWTRL, ) OREICER L CRER =L HAEE—HE—5 (5
R OFRIRSF KBS OFIFR) OEGI A2 Lz & &1k, BiZlsNT & - THHis, BT
AT =B PR OFIL, ATHOBEEOHLHET D,

(2) Where a director or executive officer has conducted a transaction set forth in
Article 356, paragraph (1), item (i) (Restrictions on Competition and
Transactions Involving a Conflict of Interest) of the Companies Act in violation
of the provisions of Article 356, paragraph (1) of that Act as applied mutatis
mutandis pursuant to Article 53-15 (including the cases where it is applied
mutatis mutandis pursuant to the first sentence of Article 419, paragraph (2)
of that Act as applied mutatis mutandis pursuant to the preceding Article;
hereinafter the same shall apply in this paragraph), the amount of the profits
obtained by the director, executive officer or a third party as a result of such
transaction shall be presumed to be the amount of the damages set forth in the
preceding paragraph.

3 LT =50 FHIZEBWTHENTISHIERE G L HARE —HE o XIHE ="
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XITPATRIE, TOEBEZR -T2 b D EHET S,

(3) Where a Mutual Company incurs any damages as a result of a transaction set
forth in Article 356, paragraph (1), item (ii) or (iii) of the Companies Act as
applied mutatis mutandis pursuant to Article 53-15 (including the cases where
it is applied mutatis mutandis pursuant to the first sentence of Article 419,
paragraph (2) of that Act as applied mutatis mutandis pursuant to the
preceding Article), the following directors or executive officers shall be
presumed to have been negligent in their duties:

— HLT=ER0THICBWTHERNTLISHES =E L HALE —H (FiFkiZkV
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(1) The directors or executive officers set forth in Article 356, paragraph (1) of
the Companies Act as applied mutatis mutandis pursuant to Article 53-15
(including the cases where it is applied mutatis mutandis pursuant to the
first sentence of Article 419, paragraph (2) of that Act as applied mutatis
mutandis pursuant to the preceding Article);

= MHASHENYEEEIET S 2 & ERE LB SUT BT

(i1) The directors or executive officers who decided that the Mutual Company

would carry out such transaction; or

= HEHGNIET D B S DR OWRGRICHE K LB (ZEASRESICE
WTIE, UGN ERERRE S L Bk & OR OIS TE 2R ERIE L B
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(iii) The directors who agreed to the board of directors' resolution approving
such a transaction (in a company with Committees, limited to the cases
where such transaction is carried out between the company with Committees
and the directors or gives rise to a conflict of interest between the company
with Committees and the directors).

(PR A& 2 B EFE R E R EORER)
(Exemption from Liability for Damages to a Mutual Company)
L =0 ="1MN #iIFE-HOEMLT, MEBORENRTIIT, %R 252 &n
TE7R0,
Article 53-34 Officers, etc. may not be exempted from the liability under
paragraph (1) of the preceding Article without the consent of all members.

(KBEHOFE =427 5\ EHERT)
(Officer Liability, etc. for Damages to Third Parties)

BHY =50 =4H HEENZOWMEEZITOICOVWTEEIIEKRRBEN D o7z b
L, BHKEFIL, Lo THE=ZFIAELHEZRET I BEZA D,

Article 53-35 (1) Officers, etc. shall be liable for any damages incurred by a third
party as a result of their bad faith or gross negligence in carrying out their
duties.

2 WOBFIBTHEN, UGS FICEDLTRE LIS H, AIHEEFERKRE T2,
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ST, ZORDY TR,

(2) The provisions of the preceding paragraph shall also apply where the persons
listed in the following items have acted as provided for in the relevant items;
provided, however, that this shall not apply to the cases where such persons
prove that they did not fail to exercise due care in carrying out their duties:

— R R OBITR RICHE T 5174
(1) Directors and executive officers: the following actions:

A FEEOFERELIIHE GBEAT-RICHETHEZV S, ) Z5l&%ITD
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(a) Giving false notice with respect to an important particular of which notice
is required to by given in soliciting funds or subscribers for company bonds
(meaning the company bonds as defined in Article 61), or including a false
detail or record in a material used in explaining the business or any other
particular of the Mutual Company for the purpose of such solicitation;
7 FEEREAOFEERET NG O BIHMEITICFEHEH L., Tk ~&®H
PR IAIZ DU T DR O FEak LRk
(b) Including a false detail or record of an important particular that must be
entered or recorded in financial statements and business reports, and
annexed detailed statements thereto;
N RO
(c) Making a false registration; and
= EHoONE CGELHUZROLHE="HIIRET 2HEL T, )
(d) Giving a false public notice (including the measures provided for in
Article 54-7, paragraph (3));
= &Rt hE SEEREAOCZOMBEIMET CICSFS 5l ICREE L. UTRek
T ARE\EHERFIEIZOWTOEBOTH UL
(i1) Accounting advisors: including a false detail or record with regard to an
important particular that must be detailed or recorded in financial
statements and annexed detailed statements thereto, and accounting
advisors' reports:
= BEAKRMCEAZE EARGICEEHL, TSI NEHELRFHIIOWTOD
JiE: 2 D FEA SR
(ii1) Auditors and Audit Committee Members: including a false detail or record
with regard to an important particular that must be detailed or recorded in
an audit report: and
W SEHEAEAN SFrEAERSICEER L, TR T NS HELRFEHITOW T ORER
DFEH UL FL IR
(iv) Accounting auditors: including a false detail or record with regard to an
important particular that must be detailed or recorded in an accounting

audit report.

(=fiEDHER)
(Mutatis Mutandis Application of the Companies Act)
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Article 53-36 The provisions of Article 425 (excluding paragraph (1), item (ii),
the second sentence of paragraphs (4) and (5)) (Partial Exemption from
Liability), Article 426 (excluding paragraph (4)) (Provisions of the Articles of
Incorporation on Exemption by Directors), Article 427 (Limited Liability
Contracts), Article 428 (Special Provisions on Transactions Carried Out by a
Director for Himself/Herself) and Article 430 (Officers' Joint and Several
Liability, etc.) of the Companies Act shall apply mutatis mutandis to the
liability for damages of the Officers, etc. of a Mutual Company. In this case,
the terms "Article 423, paragraph (1)" and "Article 424" in those provisions
shall be deemed to be replaced with "Article 53-33, paragraph (1) of the
Insurance Business Act" and "Article 53-34 of the Insurance Business Act,"
respectively; the term "resolution" in Article 425, paragraph (1) of that Act
shall be deemed to be replaced with "the resolution set forth in Article 62,
paragraph (2) of the Insurance Business Act"; the term "the consent of
directors with respect to an exemption from liability under the provisions of
the articles of incorporation pursuant to the provisions of that paragraph
(limited to exemptions from liability for directors (excluding those who are
Audit Committee Members) and executive officers) is to be obtained, and to the
cases where a proposal regarding such exemption from liability" in Article 426,
paragraph (2) of that Act shall be deemed to be replaced with "a proposal
regarding an exemption from liability pursuant to the provisions of the articles
of incorporation under that paragraph (limited to exemptions from liability for
directors (excluding those who are Audit Committee Members) and executive
officers)"; the term "shareholders having not less than 3 percent (or, in cases
where lesser proportion is prescribed in the articles of incorporation, such
proportion) of the voting rights of all shareholders (excluding Officers, etc.
subject to the liability referred to in paragraph (3))" in Article 426, paragraph
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(5) shall be deemed to be replaced with "members representing at least three
thousandths (or any smaller proportion prescribed by the articles of
incorporation) of the total membership (excluding the number of members who
are Officers, etc. subject to the liability referred to in paragraph (3)) of a
Mutual Company (or, in a Specified Mutual Company, members equal to or
exceeding the number specified by Cabinet Order set forth in Article 38,
paragraph (1) of the Insurance Business Act)"; and the term "Article 425,
paragraphs (4) and (5)" in Article 427, paragraph (5) of that Act shall be
deemed to be replaced with "the first sentence of Article 425, paragraph (4)";
any other necessary technical change in interpretation shall be prescribed by
Cabinet Order.

(FRAEMICR T 2 BEELFEOR )
(Liability Actions, etc. Against a Mutual Company)
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Article 53-37 The provisions of Part VII, Chapter II, Section 2 (excluding Article
847, paragraph (2), Article 849, paragraph (5), Article 851, paragraph (1), item
(i) and Article 851, paragraph (2)) (Liability Actions, etc. Against a Stock
Company) of the Companies Act shall apply mutatis mutandis to an action for
accountability in a Mutual Company; and the provisions of Section 3 of said
Chapter (excluding Article 854, paragraph (1), item (i), sub-item (a) and Article
854, paragraphs (2) to (4) inclusive) (Action to Dismiss the Officer of a Stock
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Company) and Article 937, paragraph (1) (limited to the segment pertaining to
item (i), sub-item (j)) (Commissioning of Registration by a Judicial Decision) of
that Act shall apply mutatis mutandis to an action to dismiss the officer of a
Mutual Company. In this case, the terms "A shareholder (excluding a Holder of
Shares Less than One Unit who is unable to exercise rights pursuant to the
provisions of the articles of incorporation) having the shares" and "Article 423,
paragraph (1)" in Article 847, paragraph (1) (Action to Dismiss the Officer of a
Stock Company) of that Act shall be deemed to be replaced with "persons who
have been members" and "Article 53-33, paragraph (1) of Insurance Business
Act," respectively; the term "shareholder" in Article 847, paragraphs (3) to (5)
inclusive and (7) shall be deemed to be replaced with "member"; and the
provisions of Article 854, paragraph (1), item (i) of that Act shall be deemed to
be replaced with "members representing at least three thousandths (or any
smaller proportion prescribed by the articles of incorporation) of the total
membership, or three thousand (or any smaller number prescribed by the
articles of incorporation) or more members of a Mutual Company (or, in a
Specified Mutual Company, members equal to or exceeding the number
specified by Cabinet Order set forth in Article 38, paragraph (1) of the
Insurance Business Act), who have been members of the Mutual Company
without interruption for the preceding six months (or any shorter period
prescribed by the articles of incorporation) (or, where the company has a
General Representative Members' Council, those members or nine (or any
smaller number prescribed by the articles of incorporation) or more
representative members"; any other necessary technical change in
interpretation shall be prescribed by Cabinet Order.

BHE HAESLOHESZ
Subsection 5 Mutual Companies' Accounting, etc.
F—H =EORA

Division 1 Accounting Principles

FhAUE MHAEASHOREHE, —MRICAERZRY RO ONDEEIFOBEITICND b
DETD,

Article 54 A Mutual Company's accounting shall be subject to such business
accounting practices that are generally accepted as fair and adequate.

B_H FEESES

Division 2 Financial Statements, etc.

(R FHIR O VER B O RAT )

(Preparation and Retention, etc. of Accounting Books)

138



FHWEO " MHAEStHX, NENFSTEDD & ZAICED ., BRI, EfERSitRE
BAAER LRI E e B0,

Article 54-2 (1) A Mutual Company shall prepare accurate account books in a
timely manner pursuant to the provisions of Cabinet Office Ordinance.

2 MESHIR, SEHEEORAEH OO HER], £ ORFHEEL NZEDOFEIZET D
HERERZRAT L2 T uE e 57220,

(2) A Mutual Company shall retain its account books and important materials
regarding its business for ten years from the time of the closing of the account
books.

3 BHIFTIZ, BN TIT R Y IITEHMHE T, FFAAD Y FEFITH L, SFHREO 25 L —
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(3) The court may, upon petition or by its own authority, order a party to

{{

litigation to submit its accounting books in whole or in part.

(FHHEFHE OER K ORAT)
(Preparation and Retention of Financial Statements, etc.)

BIFNUEO= MHAXHE, WENSTTEDL L IAICRY ., ZOKIORIZEIT S
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Article 54-3 (1) A Mutual Company shall prepare a balance sheet as of the date
of its establishment pursuant to the provisions of Cabinet Office Ordinance.
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(2) A Mutual Company shall, pursuant to the provisions of Cabinet Office
Ordinance, prepare financial statements (meaning the balance sheet, profit
and loss statement, proposal on appropriation of surplus or disposal of losses
and any other statement specified by Cabinet Office Ordinance as necessary
and appropriate in order to indicate the status of the Mutual Company's
property and profits or losses; hereinafter the same shall apply in this
Division) and a business report for each business year and their annexed
detailed statements.

3 FMRFHEAUCFEEREITCICZNLOMBYIMEIL, EREEE b > TERT S
ZENTED,

(3) The financial statements, business report, and annexed detailed statements
may be prepared in the form of electromagnetic record.

4 FHASE, FHEEEAER LR O R, Uik EEE K O O R T E
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(4) A Mutual Company shall retain its financial statements and annexed detailed
statements thereto for ten years from the time of preparation of the financial
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statements.

GrARAFHEOEAS)
(Auditing, etc. of Financial Statements, etc.)

FhLAUEON MHASH (RFEEARESELZR, ) 1BV TIE, AiSRE ZHD
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Article 54-4 (1) In a Mutual Company (other than a company with accounting
auditors), the financial statements and business report and their annexed
detailed statements under paragraph (2) of the preceding Article, shall be
audited by the company auditors pursuant to the provisions of Cabinet Office
Ordinance.

2 DIEAEARESHICEN TR, KO FITHIT 56 01X, AMFSTTED L L Z
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(2) In a company with accounting auditors, the documents listed in the following
items shall be audited by the persons listed in the relevant items pursuant to
the provisions of Cabinet Office Ordinance:

— WIERE _HOFAEZFHEAOZOMBIME EhAk (ZESRESIHICH - T,
BEALZAS) RUOSFEAAN

(1) The financial statements and annexed detailed statements thereto set forth
in paragraph (2) of the preceding Article: the company auditors (or, in a
company with Committees, the audit committee) and accounting auditors;

and
= FIERE _HOFERE M OZOMBEIME EAEK (ZESRESLIZH - T,
EERER)

(i1) The business report and annexed detailed statements thereto set forth in
paragraph (2) of the preceding Article: the company auditors (or, in a
company with Committees, the audit committee).

3 HI_HOEAZZ T EER K OCFERELT I 2006 O BPTHIE L, Tk

SOIKBEZ T RT IR B0,

(3) The financial statements and business report, and annexed detailed
statements thereto audited under the preceding two paragraphs shall be

approved by the board of directors.

GIHEEHZ OB ~ORAL)
(Provision of Financial Statements, etc. to Members)

BIAEOT BT, ERttERES BREERIT TV L T, ERits,
LR ZOFKIZBWTHL, ) OFEOBBANCEL T, NENATEDD EZAIZLY,
HE BARSEZRIT WD & EiE, B, LTZOFKIZBWTHEL, ) %L, Ak
F_HORRE T LA RERLAOFEERSE EAERS ISFHEERELET, )
iRt L2 idie b,
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Article 54-5 In giving a notice of convocation of the annual general members'
council meeting (or, where the company has a General Representative
Members' Council Meeting, such a council meeting; hereinafter the same shall
apply in this Subsection), the directors shall, pursuant to the provisions of
Cabinet Office Ordinance, provide the members (or, in a Mutual Company with
a General Representative Members' Council, representative members;
hereinafter the same shall apply in this Subsection) with the financial
statements and business report (including any audit report or accounting audit
report) that have been approved under paragraph (3) of the preceding Article.

GHREES O ERLERES ~DOR M%)
(Submission, etc. of Financial Statements, etc. at the Annual General
Members' Council Meeting)

EHAMUSEONR  BEEIL, H A FUEOMNE =HOKR 22T it B ER L OFER
HEERFEERSIRE L, IRE LRI IE R 57220,

Article 54-6 (1) The directors shall submit or provide the financial statements
and business report approved under Article 54-4, paragraph (3) at the annual
general members' council meeting.

2 AHEOBREICZVEE S, IRESNHEFRIL, ERERS DKRE X
FRT TR B0,

(2) The financial statements submitted or provided pursuant to the provisions of
the preceding paragraph shall be approved at the annual general members'
council meeting.

3 HukifxiL, B—HOHEIC LV R S, TR SN FERE ONE & ERFE
BRESICHE LT b2,

(3) The directors shall report the contents of the business report submitted or
provided pursuant to the provisions of paragraph (1) at the annual general
members' council meeting.

4 SFEEANRESTICBWT, FHETUEONE —HORR 2T iR ERNE
B ONERICENHAESHEOMER CBEEORNZIELL B RLTNDHHD L LTH
PR CiED 2 BARICEE Y 3 255 1281 21 ZHOBE O®E >\ Tk, 5 I
hTEHEER] LHD01F TRIRGOLS ITHEDOLBICE T 5] L. /iET

TFHERE] B0 TFHEEE RIREONG ITHEIOLBEIZET 2EE LR
<o ) KUHEERE] LT 5,

(4) In a company with accounting auditors, for the purpose of applying the
provisions of the preceding two paragraphs to the cases where the financial
statements approved under Article 54-4, paragraph (3) satisfy the
requirements specified by Cabinet Office Ordinance for accurate indication of
the status of a Mutual Company's property and profits or losses in compliance
with the applicable laws and regulations and the articles of incorporation, the
term "financial statements" in paragraph (2) shall be deemed to be replaced
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with "proposal on appropriation of surplus or disposal of losses"; and the term
"business report" in the preceding paragraph shall be deemed to be replaced
with "financial statements (excluding the proposal on appropriation of surplus

or disposal of losses) and business report."

GrEZFHOAL)
(Public Notice of Financial Statements)

FHHWEOLE AT, NENFSTTEDD &I ALY, ERFfEERED fkﬁ“.?(
i 7e <, BfERRER (BEht+=5F0+NEHBRICHET 2 ASICH > TE, &
fExHRE R CHEBFHAEE) 205 LRTER 60,

Article 54-7 (1) A Mutual Company shall, pursuant to the provisions of Cabinet
Office Ordinance, give public notice of its balance sheet (or, in a Mutual
Company set forth in Article 53-14, paragraph (5), its balance sheet and profit
and loss statement) without delay after the conclusion of the annual general
members' council meeting.

2 BIEOHEIT»PDOLT, ZOXNEFENREFRICET 2 FHAZ BT 5 B TR
T 5 HIETH LA, FEICHET 2BEMBEOEELZAET L L
TREY 5%,

(2) Notwithstanding the provisions of the preceding paragraph, it shall be
sufficient for a Mutual Company which adopts, as its Method of Public Notice,
publication in a daily newspaper that publishes the particulars of current
events, to give public notice of the gist of the balance sheet set forth in that
paragraph.

3 RIEOMEAEXIRE, NBFSTED D & ZAICLY, ERfEBRES OKRE% B
<V H-HIZHET 2BMEMREONETH LML, EREERES OO H ?’ﬁﬂi
AT 2 HE TOM, Mkl L TEMIFIEICL D REESHBOENRELZ T 5
CLMTELRBICELSHEELZ LD LN TED, ZOHAICEN UL, AT _HOH
ELEL W L2,

(3) Pursuant to the provisions of Cabinet Office Ordinance, the Mutual Company
set forth in the preceding paragraph may, without delay after the conclusion of
the annual general members' council meeting, take measures to make the
information contained in the balance sheet provided for in paragraph (1)
constantly available to many and unspecified persons by electromagnetic
means for a period of five years from the date on which the annual general
members' council meeting was concluded. The provisions of the preceding two
paragraphs shall not apply in this case.

4 RPESIRGNES Z+HUEHE —H (FliEERREEORL) OBEIC X AilEESF
WEELZNEREEREICRMN LT T 5 2 WA SISOV T, B ZHOBLE
X wEA LR,

(4) The provisions of the preceding three paragraphs shall not apply to a Mutual
Company which is to submit its securities report to the Prime Minister
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pursuant to the provisions of Article 24, paragraph (1) (Submission of
Securities Report) of the Financial Instruments and Exchange Act.

FHAEZFEEOME = L ORHEE)
(Retention and Inspection, etc. of Financial Statements, etc.)

FEHAEOIN HASHIE, FFEFEIURIFAFHEAOCFERETICZNALD
MRS (BEAWRE IRHEEREL S, UTZORICEBNT IFHREEHE)
EWo, ) &, ERFEEREZOR O THEMATO R GELF— 55 - THIZRB W THERT
HEMEFE ZHHIUERHE -HOLEIZH - Tk, FHEOBENH-7-H) 2D TAFERM,
ZDOEZDFEHIHZAENR T TR B0,

Article 54-8 (1) A Mutual Company shall retain its financial statements and
business report for each business year, and their annexed detailed statements
(including the audit report or accounting audit report; hereinafter referred to
as "Financial Statements, etc." in this Article) at its principal office for a
period of five years from the day that is two weeks before the date of the
annual general members' council meeting (or, in the case of Article 319,
paragraph (1) of the Companies Act as applied mutatis mutandis pursuant to
Article 41, paragraph (1), the date of the proposal set forth in that paragraph).
2 FESHII, FFEEFEERIFEFHEFEOT LA, ERFEERESO R O 3 M
DOH GEN+—&E-HICBWTHERT ISEE =5 AR - HOLAIZH - T
X, RIEORENHSTH) MO =AW, £ O 2 FHTICH A BN 2T IER 6
R, TefE L. FHEEEENEMAE CERS ATV LA Th-> T, 2 FE
FZ BT 2 RS = H R OE N ZICHIT 255 RICIGC D Z L2 e L T 5O O E
ELTHMIBSTEDDL L DE Lo TNDEXE, ZOMRD TRV,

(2) A Mutual Company shall keep the copies of its Financial Statements, etc. for
each business year at its secondary offices for a period of three years from the
day that is two weeks before the date of its annual general members' council
meeting (or, in the case of Article 319, paragraph (1) of the Companies Act as
applied mutatis mutandis pursuant to Article 41, paragraph (1), the date of the
proposal set forth in that paragraph); provided, however, that this shall not
apply to the cases where the Financial Statements, etc. have been prepared in
the form of electromagnetic records, if the Mutual Company adopts the
measures specified by Cabinet Office Ordinance in order to enable its
secondary offices to meet the requests listed in items (iii) and (iv) of the
following paragraph.

3 FASHORBREEKE . RREGEHZZITID N &EFH L OMOEMES L OBRIRBRE 1L,
HESHOFEERMNIL, WOTH, KICBITFL5ERET 2 enTED, 2L,
B G IR N ST 55Kk E2 T 21213, UM AESHOED BN 2 LT
TR B,

(3) The creditors and insured persons of a Mutual Company, such as
Policyholders and beneficiaries of insurance proceeds, may make the following
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requests at any time during the business hours of the Mutual Company;

provided, however, that they pay the fees determined by the Mutual Company

in making a request falling under item (@ii) or (iv):

— FHEEESENEmMEZ L TERIN TV & XE, Y%Em UIYZEROE L
DR DFER

(1) Where the Financial Statements, etc. have been prepared in writing, a
request to inspect or copy such documents;

= HiE OFEOBEASUIHAR DS OFE K

(i1) A request for a certified copy or extract of the documents referred to in the
preceding item;

= BITREESENEMMEEE b o TIERESN TV D & &%, YiERATLERIZFOek
SNTFHHANBENSTTED D HIEZLVRRLIZ S ODOFEDOFER

(iii)) Where the Financial Statements, etc. are prepared in the form of
electromagnetic records, a request to inspect anything that shows the
particulars recorded in the electromagnetic records in a manner specified by
Cabinet Office Ordinance; or

U A5 OEBAIGLERIZ TS SN FHHZ B HIETH > THASMHEDOEDTZH D
X VIRMET 5 2 L OFR T E O FE AT L - EH O OFER

(iv) A request to be provided with the particulars recorded in the
electromagnetic records set forth in the preceding item by the
electromagnetic means determined by the Mutual Company, or to be issued a
document detailing such particulars.

GrAEEHEOR MM D)
(Order to Submit Financial Statements, etc.)
FhHAEO BHPFTE, HL TSR D UIRME T, SFh oY FH IR L, FHEEFEE
K OZOMERIMED S XX —H o EmT 52 LN TE D,
Article 54-9 The court may, upon petition or by its own authority, order a party
to litigation to submit in whole or in Part the financial statements and

annexed detailed statements thereto.

CELRE 3T EHH)
(Consolidated Financial Statements)

FHTWEO+ BFHEEAREBESMZ. NEFSTED DL EZAICEY, FEFEFE
(AR DR R EE (HUSFTEAEARESELOZOEE 06D EEEH
D EE K ORI DIRLZ R T2 DI LD Y 72 b DL LTHEN S TED D H D
209, UFZORIZBWTRHL, ) 2ERT22EMNTED,

Article 54-10 (1) A company with accounting auditors may, pursuant to the
provisions of Cabinet Office Ordinance, prepare consolidated financial
statements (meaning those statements specified by Cabinet Office Ordinance
as necessary and appropriate in order to indicate the status of the property and
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profits or losses of a corporate group comprised of the company with accounting
auditors and its de facto Subsidiary Companies; hereinafter the same shall
apply in this Article) for each business year.

2 EAERMRERIL. ERMREET b o TIERT 52 LN TE 5,

(2) Consolidated financial statements may be prepared in the form of
electromagnetic records.

3 FEFEORAICEWTHELF =20 +MUELHICHET HDMHAEAHETH > Tom
P G VAR USRS —H (AilREFmEZFO®RE) OFEIZ L0 AMaERmd &
ZNBRBLRE IR L i 5720 b Old, Yei A 0 0R 2 EAE 5 H 28
ZAERL L7227 5720,

(3) An entity that is a Mutual Company set forth in Article 53-14, paragraph (5)
as of the last day of a business year shall submit a securities report to the
Prime Minister pursuant to the provisions of Article 24, paragraph (1) of the
Financial Instruments and Exchange Act and shall prepare consolidated
financial statements for the business year.

4 EFEFHEEEIL. NEFS TEDD EZAICLY, BEEKR (RESRESIIZH-
Tk, BEZAER) KORFHEEANOEELZZITRTNT R B0,

(4) Consolidated financial statements shall be audited by the company auditors
(or, in a company with Committees, the audit committee) and accounting
auditors, pursuant to the provisions of Cabinet Office Ordinance.

5 RAIHOEAZ 2 MR EERIL, Bk S0RREZ T RTER 50,

(5) The consolidated financial statements audited under the preceding paragraph
shall be approved by the board of directors.

6 FHHADUSEOEIA NCEHE EA TSRO ANE —H L O ZHOBE L, HRGFHEEHIC
OWTHERT 5, ZOHEGICEWT, [AHEY TFHEREONE] L H D01 NERGE
REHONBEROBEEFTNEFOFFENEOEREDRR] LHABFZD LD LT DHIEIMN,
V72 FANBIFERR 2 13, BB TED D,

(6) The provisions of Article 54-5 and Article 54-6, paragraphs (1) and (3) shall
apply mutatis mutandis to consolidated financial statements. In this case, the
term "contents of the business report" in Article 54-6, paragraph (3) shall be
deemed to be replaced with "contents of the consolidated financial statements
and the result of audit under Article 54-10, paragraph (4)"; any technical
change in interpretation shall be specified by Cabinet Order.

B0 HESFEDOXH, ZEDEBHKRUVEREDFE
Division 3 Payment of Interest on Funds, Redemption of Funds and
Distributions of Surplus

(FEAH]E D I E DO R)
(Restrictions on Payment of Interest on Funds, etc.)
BT R B OSHE, SERRE EOMEER) O IRIZHEIT 2 S5O 554
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APERR LB (BT IRO = =HE 5B\ T TFLESHARERE] Lo, )

ZREL LTITH> ZENTE D,

Article 55 (1) Payment of interest on funds may be made in an amount not
exceeding the amount of net assets on the balance sheet after the sum total of
the following amounts (referred to as "maximum limit of interest payment" in
Article 55-3, paragraph (3), item (i)) has been deducted therefrom:

— HEORE

(i) The total amount of funds;

= R TAMER S L O S GORSEAE LSO (BG5S HOH
ENWZE VB B L7 RS BAELeOENH D & &1L, ZORFHHE AT, KIEIZ
BWTHLT, )

(i1) The deficiency reserves and the reserves for redemption of funds set forth
in Article 56 (including the total amount of any reduction of the reserves for
redemption of funds pursuant to the provisions of Article 59, paragraph (2);
the same shall apply in the following paragraph); and

= ZOMABNTTED D

(iii) Other amounts specified by Cabinet Office Ordinance.

2 FEeOEHNOIRRE OB, BERRE LoMEEMH S RIZEIT 58805
FHEAER L7 (BE T HEO =SB B BB T MEHISRERE) & v
D, ) ERELLTITHIZENTE S, 2L, FE T =501 (F_Hat+ %0
FNZBWTHERTL2H5EE2 5T, ) OBEICE Y BESREOEEDOIFIZEH L L
HORELEA LA TRITIE, ZnEiTH 2 &N TE RN,

(2) Redemption of funds or distribution of surplus may be made in an amount not
exceeding the amount of net assets on the balance sheet after deducting the
sum total of the following amounts (referred to as "maximum limit of
redemption, etc." in Article 55-3, paragraph (3), item (ii)); provided, however,
that such redemption or distribution may only be effected after the amount
credited to assets in the balance sheet pursuant to the provisions of the first
sentence of Article 113 (including the cases where it is applied mutatis
mutandis pursuant to Article 272-18) has been amortized in full:

— e

(i) The total amount of funds;

= BRTAMMER S K O AN SR D BB HIFE N A D FE

(i1) The deficiency reserves and the reserves for redemption of funds set forth
in Article 56;

= RTEO SRR O SHEE

(iii) The amount of interest on funds paid under the preceding paragraph;

W ZOREHNFEANLTH Z &2 BT DI TAMER SO

(iv) The deficiency reserves to be set aside for the accounting period; and

o Z OIS TED L4

(v) Other amounts specified by Cabinet Office Ordinance.
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3 R HOBEIER LT, EEeFE OIS OEHE L ITRIRED B %
TolcbZid, YHHASHOEMERIZ. TLZ2RESEDLZLNTE D,

(3) Where a Mutual Company has made any payment of interest on funds, or
redemption of funds or distribution of surplus in violation of the provisions of
the preceding two paragraphs, a creditor of the Mutual Company may cause it
to refund the money thus expended.

(Fl44 D 4rhd)
(Distributions of Surplus)
[ ol 1 70 B %%é@ PBLIE. NIEDLOHIE R A T D 7o D EHE L LT
TCED D HIEIZAE, bﬁ%ﬂi&%@wo
Article 55-2 (1) Any dlstribution of surplus shall be made in conformity with the
standards specified by Cabinet Office Ordinance for fair and equitable

distribution.
2 MESHIX., FoOERKIC kb\f% +=FFE-HELZIZEITAFEE LT, Bk
BHNCRIARE DG E2AT O HEITIE, TOXMRERDLIEHE L THEBINS TED D4

DO b, HEERHIC —EODtt@%% Clegll Eog 4z, #HBEICHT 2R RE D7
BT HEDOEEREE LTHBIFS TED D DAL THREFEEED T IUL
IRBTIRUN,

(2) A Mutual Company shall, as the particulars listed in Article 23, paragraph (1),
item (vii), prescribe in its articles of incorporation that, where the company
makes an appropriation of surplus for each accounting period, it shall set aside
at least the amount calculated by multiplying the appropriable amount
specified by Cabinet Office Ordinance by a certain proportion as the reserves
for distributing surplus to members pursuant to the provisions of Cabinet
Office Ordinance.

3 HIEICHET 52— EDhET, NS TED D HEEL TS LR LR,

(3) The certain proportion set forth in the preceding paragraph shall not be less
than the proportion specified by Cabinet Office Ordinance.

4 MESHIE, ZOWREORNICEL L TR 2B 2 WHENRD 256121, 5 1=
DOBEZ DL, ERICBWNT, BEREHICE T 2 REONZFITERY | 5
HONBEIS TE D D SFIHTHEO NS TED D HREEL FE D gL 5 Lt%ﬁ’i’

F_HONBENS CTED D EHESICHEA VL TOIEEZED DL LN TE D,

(4) Notwithstanding the provisions of the preceding two paragraphs, a Mutual
Company may, where it faces unavoidable circumstances in light of the status
of its settlement of account, prescribe in its articles of incorporation that, so far
as the appropriation of surplus for the accounting period is concerned, the
company shall set aside as the Reserves specified by Cabinet Office Ordinance
under paragraph (2) the amount calculated by multiplying the amount
prescribed by Cabinet Office Ordinance under paragraph (2) by a ratio that is
smaller than that prescribed by Cabinet Office Ordinance under the preceding
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paragraph.
5 HIEOERXOEDIL, NWEIREKE ORI 22T 20X, 0 NhEE TR0,
(5) Any provisions in the articles of incorporation under the preceding paragraph
shall not take effect unless it is approved by the Prime Minister.

(GEFE DI FE BT 2 HT)

(Liability for Payment of Interest on Funds, etc.)

B+ HEDO= FHHHEFE -HOBEITER L CTHASMEN ESF B0 %2 LT
e ST RSRH —HOMEIEK L THAESEN RS OEARE L 3RREDO i %
LIEGEITE, ZhbofTs (T ZORLTRFIIBNT TEEHEDOIE) &
WO, ) IRV BEOZM EZ T IE K ORIHE T 58 1E, Y%HEASMtICx L,
L C. UEESRORMNM 22T BN 22 T eI Y T 5484 345
BHEEAD,

Article 55-3 (1) Where a Mutual Company has paid any interest on funds in
violation of the provisions of Article 55, paragraph (1), or made any redemption
of funds or distribution of surplus in violation of the provisions of paragraph
(2) of the same Article, the persons who were granted any money due to such
action (referred to as "payment of interest on funds, etc." hereinafter in this
Article as well as in the following Article) and the persons listed in the
following items shall jointly and severally assume the obligation to pay to the
Mutual Company the exact amount of money that those recipients have been
granted:

— EeFBOSIANFICEAT DI 21T o I EFPITE CEBEHITEG X (ZES®R
BRI D > T, PJUTE) £ O M7 EG BT IR DAT 9 B OBATIIRE -
S LB E LTAHBNS TEDLS bDOEWV D, )

(i) The executing person who has carried out any duty related to the payment
of interest on funds, etc. (meaning the executive director (or, in a company
with Committees, executive officer) or any other person specified by Cabinet
Office Ordinance as having participated, in the course of functions, in the
execution of duties to be carried out by the executive director); and

— FREOLS ITHEKOLBICET D RITIR D EREERE OIREN H - 125
B (YPGB L > TED DNTCHERONENF H+HRHE —HXTH _HOHE
IZER L TWAEEICIRD, ) I8 5 Yk ERE BRI ITRER A 1RE L - Ui
ELTHBIRSTEDD b D

(i) Where the annual general members' council meeting has adopted a
resolution pertaining to a proposal related to the appropriation of surplus or
disposal of losses (limited to the cases where the contents of the proposal
approved by the resolution are in violation of the provisions of Article 55,
paragraph (1) or (2)), the person specified by Cabinet Office Ordinance as the
director who has presented the proposal to the annual general members'
council meeting.
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2 AHEHOBREC)» LT, FHEAFICBT 52EHIL. TORMBELITI IOV THELY
BORNPoT AR LI L, FEORHEZADR,

(2) Notwithstanding the provisions of the preceding paragraph, a person listed in
item (i) or (ii) of that paragraph shall not assume the obligation under that
paragraph, if the person proves that he/she did not fail to exercise due care in
carrying out his/her duties.

3 H—HOBUEIZ LY REASITHIT2HOA I FZHIL, HGRT L LB TER,
elZ L, OB ZITHIT 258128 N T, YA TICED DA RE L LT H4%EE
ZHERT D Z EIZOWTIHRIEEDRENH D & XX, TORD TR,

(3) A person listed in the items of paragraph (1) may not be exempted from the
obligation under that paragraph; provided, however, that this shall not apply if
all of the members agree to exempt the person from the obligation to the
amount prescribed in the relevant items in the cases listed in the following
items:

— ReFBOIHLE LGS FLESIARERE
(i) In the case of a payment of interest on funds: maximum limit of interest
payment; or
EEOBEASNIR RGOS E Lche (BLHIAHE _HEZLECHET S
e wbr, ) EHFERE
(i1) In the case of a redemption of funds or distribution of surplus (excluding
the cases set forth in the proviso to Article 55, paragraph (2)): maximum

limit of redemption, etc.

(FE BT 63 2 sRAEAE D il (R 5E)
(Restrictions, etc. on Right to Obtain Reimbursement from Members)

BHYHZLOMN FHHAFEFE -HETE _HOREIEK L CTHAESIENEEFE O
XHEZ LT2HEICBNT, TRLDERDPH D Z LICH T HFEEOHEIT, Si%tER
NN 222 T T2 BRI DWW T, BISRE —HDO S A2 S - T[S S/ T 2E 015
DREDFERITIET 2 BB LA DR,

Article 55-4 Where a Mutual Company has made any payment of interest on
funds, etc. in violation of the provisions of Article 55, paragraph (1) or (2), a
member without knowledge of such violation shall not be obliged to meet any
request for reimbursement made by a person listed in the items of paragraph
(1) of the preceding Article who has paid the money prescribed in that
paragraph.

HEUE E&EBABISERUEETAMERS

Division 4 Reserve for Redemption of Funds and Deficiency Reserve

(FE B AFE LA DOFENLTC)

(Establishment of Reserve for Redemption of Funds)
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Fh+RE ERerEHTL LR TOBATLI@ICHY T 5084, AeENME
N L L THEANL TRIT I B 72,

Article 56 (1) A Mutual Company shall, in redeeming its funds, set aside the
amount of money to be redeemed as the reserves for redemption of funds.

2 HEIRHIEBORRZZITZE XTI, TOREREZITIGBICHEY T 2685
BB ORBENOLEER L, RSEHFE LS L L THALTRITIEZR B0,

(2) A Mutual Company shall, if it has been released from any debt pertaining to
its funds, deduct the amount of debt thus relieved from the total amount of its

funds and set it aside as the reserves for redemption of funds.

(FEBEHFELS O L)
(Reduction of Reserve for Redemption of Funds)

Fh+tEsk MHAESHE, HERE BRSERTT0VD L&, BRAR) DIREIZE
V. EEEAHELETIY BT LN TE D,

Article 57 (1) A Mutual Company may reduce the amount of the reserves for
redemption of funds by a resolution of the general members' council (or
General Representative Members' Council, where the company has such a
council).

2 HIEOLEITIE, HBAT KR CHICED HIREIC L DR T IR LR,

(2) The resolution set forth in the preceding paragraph shall be a resolution
under Article 62, paragraph (2).

3 HEHHOBEICLDEGEHAE LSO LI L A EEORGLORGFEEITIL, B
FERIZBWTHEMRT DR ERLIES TNE, BHHLELOEN RIS &

DIED, WIZBIT 2FHEZ WA L2 T TR 520,
(3) The documents prescribed in Articles 18, 19 and 46 of the Commercial
Registration Act as well as the following documents shall be attached to a
written application for registration of change due to any reduction of the
reserves for redemption of funds pursuant to the provisions of paragraph (1):
— RHEZBOWTHAEATHENTLIHEHERE HOREIZL A2 Ll L%
REY 5 E i

(i) A written statement certifying that the company has given a public notice
under Article 17, paragraph (2) as applied mutatis mutandis pursuant to the
following paragraph with relevant changes in interpretation;

= WRHEIZBW B AR R THEMNT 28+ EREUIEO 83 2 b ~ - R H £ O
fOEHEE DD & 13, SRR E Z OMOBEER TR L, FF L. HEO
HEEZML, BHLITYHRBRENEZOMOEEE I CRFE2ZTSEL 52 H
& U TEFESMHEICHYOMEZEIE LI 2 & UTURESEAFE LSO L
Z L TH HERRENE ZOMDEEETE 2 FET 28NN RN & ZFET 2 Eil

(i) Where any Policyholder or other creditor has stated his/her objection under
Article 17, paragraph (4) as applied mutatis mutandis pursuant to the
following paragraph with relevant changes in interpretation, a written

150



statement certifying that the company has made payment or provided
equivalent security to such Policyholder or other creditor or entrusted
equivalent property to a trust company, etc. for the purpose of ensuring that
such Policyholder or other creditor receive the payment, or that the reduction
of the reserves for redemption of funds poses no risk of harming the interest
of such Policyholder or other creditor; and

= WHIZBWTHAR R THEMT 25+ B RE NHO BGE 2 R - RRZEE D
DEEDORRBRIZE OB O H S O— %R I o7c 2 & AFET 2 FH il X DHF
DFIEONENFE TE D DN FHOBFHOBREDO Iy D—HBR RN o1 2 &
ZRES 5 E

(iii) A written statement certifying that the number of the Policyholders who
have stated their objections under Article 17, paragraph (6) as applied
mutatis mutandis pursuant to the following paragraph with relevant changes
1n interpretation has not exceeded one fifth of the total number of
Policyholders set forth in that paragraph, or a written statement certifying
that the amount specified by Cabinet Office Ordinance as belonging to such
Policyholders has not exceeded one fifth of the total amount set forth in that
paragraph.

4 FBEAKE—H (LELEZRLS, ) AOHE _H, BHEHR GB—HELELEZR
<o )  HBHFESOHMUEW NIE+LEOMOHIEIL, H—HDEBENE e
DB LICOWTHER T2, ZOHAICBNT, ZROOBER TEARES OO
D tHL0F TERGEANEYSORA L] &, BHAEE—HYT HASHiT, &
AKe T e (LT ZOHICBWNT TEREeE] LW, ) OFEOBY (BYT5
BEHEDOEDO B2 EARR L TLHEERS, ) ORFEIBLIK TR (SHEHEN
BU+E4E = (BRSOEOHA) ITHME U4 \ERE = (MEHEDOFEO
D) WRET D HEITH o TE, Bflitk=) o= H O D EASFEOF DI
VYONNEECTZHBAHZRBTHHET) 01T IEAL+HEERE -HOLA
ik, AL, REORRICRLITERS MRESZRITTVDL & Eid, BR
=) OEHO HEMAI O ESERARE GO LE LI HEBEANA 2B T 5 H F
T &L BHEREHD RSP ERSFOHE LA T 256 (B3 2 HEfH
SOMOEMEEARRLTH5E2R<, ) | LHH0IF B HLERE -HOE
a1 & REEAED ISHESNEMN+HERE—H (EReOFEOHD) THEN
B FNERE—H (BEHEEOEOBD) | LHL501F THELHERE—H] LHiAHE
ZHbDETHIEN, BLELRBMMNGE AL, BT TED D,

(4) The provisions of Article 16, paragraph (1) (excluding the proviso thereto) and
(2), Article 17 (excluding the proviso to paragraph (1)), Article 17-2, paragraph
(4), and Article 17-4 shall apply mutatis mutandis to a reduction of the
reserves for redemption of funds under paragraph (1). In this case, the term
"reduction of the capital, etc." in those provisions shall be deemed to be
replaced with "reduction of the reserves for redemption of funds"; the terms "A
Stock Company" and "ranging from two weeks before the date of the
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shareholders' meeting pertaining to the resolution on the reduction of the
capital, etc. (or, the date of the board of directors meeting where Article 447,
paragraph (3) (Reductions in Amount of Capital) or Article 448, paragraph (3)
(Reductions in Amount of Reserves) of the Companies Act Applies) to six
months from the Effective Date of the reduction of the capital, etec." in Article
16, paragraph (1) shall be deemed to be replaced with "In the case of Article 57,
paragraph (1), a Mutual Company" and "ranging from two weeks before the
date of the general members' council (or General Representative Members'
Council, where the company has such a council) pertaining to the resolution
under that paragraph to six months from the date of the reduction of the
reserves for redemption of funds" respectively; the term "Where a Stock
Company reduces the amount of its capital, etc. (excluding the cases where the
whole of the amount by which the Reserves are reduced is appropriated to the
capital)" in Article 17, paragraph (1) shall be deemed to be replaced with "In
the case of Article 57, paragraph (1)"; and the term "Article 447, paragraph (1)
(Reductions in amount of the Capital) or Article 448, paragraph (1) (Reductions
in amount of Reserves) of the Companies Act" in Article 17, paragraph (6) shall
be deemed to be replaced with "Article 57, paragraph (1)"; any other necessary
technical change in interpretation shall be specified by Cabinet Order.

5 H—HOBUEIC X 2ESERF LSOOI LiZ, NEREERE ORI 22T 2T
X, ZFON I EETR,

(5) Any reduction of the reserves for redemption of funds under paragraph (1)
shall not take effect unless it is approved by the Prime Minister.

6 SHEFENE ZHNEE—H (BL5IRLEMSICRS, ) KOS ZH EHL=IC
BRDOEIICIRD, ) (SHEOMBKICEAT 21T/ 0EYOFR L) . FNE =+ G
FFIRDEDICRD, ) (W) . BNEH S FHEHSEE - Grao®EE) | BT
=FAREPOFENE =K ET HEREEmS, FamEOLENFE . BEHRO
108 M SF O, R SOIEGHE LoFR DR 7)) | FHIINEE RS UiE 2 RGk
LB AOBRERMEST) YRCELET = HELRE - BBk E0I12R
5o ) (BN X DBFEEOEFE) OREIE, AeEARLE&OINA L OB D 212
OWTHENT 2, ZOBHRBITENT, MEFNE ZHNEE HELST HRE%)
EHDHDIE THAESHOHE, Bk, BEEEE LATEREAN (ZESRESTICH
ST, #HR, Bk, BUTERSUITERAN) | ERABRADLD b O LT DI1E0, LER
BB A1, BT TED D,

(6) The provisions of Article 828, paragraph (1) (limited to the segment
pertaining to item (v)) and (2) (Iimited to the segment pertaining to item (v))
(Actions to Invalidate Acts Concerning the Organization of a Company), Article
834 (limited to the segment pertaining to item (v)) (Defendant), Article 835,
paragraph (1) (Jurisdiction over Actions), Article 836 to 839 inclusive (Order to
Provide Security, Mandatory Consolidation of Oral Arguments, etc., Persons
Affected by Where a Judgment Being Upheld, Effects of a Judgment of
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Invalidity, Revocation or Rescission), Article 846 (Liability for Damages Where
a Judgment Is Entered Against the Plaintiff), and Article 937, paragraph (1)
(limited to the segment pertaining to item (i), sub-item (d)) (Commissioning of
Registration by a Judicial Decision) of the Companies Act shall apply mutatis
mutandis to an action to invalidate a reduction of the reserves for redemption
of funds. In this case, the term "shareholders, etc." in Article 828, paragraph
(2), item (v) of that Act shall be deemed to be replaced with "members,
directors, company auditors or liquidators (or, in a company with Committees,
members, directors, executive officers or liquidators) of a Mutual Company";
any other necessary technical change in interpretation shall be specified by
Cabinet Order.

($8 2 T AUl A 42)
(Deficiency Reserve)

FEHAING MHAESHIE, Ee (BLHAROESEAR I G, ) ORE (EF
TNz LRIZEZED L T, ZO/) ([TETDHETIE, BREHICEReOL
& LTI 208 (B FIEO ZE _HOME[HED > LRENGTTED D D
ICHEALTCHRBE T, ) OTHO=Dl Ea, HBETAMEMS L L TRAL TR
TR B 720,

Article 58 A Mutual Company shall set aside at least three thousandths of the
amount expended in each accounting period for appropriation of surplus
(including that Part of the reserves set forth in Article 55-2, paragraph (2) that
is to be set aside pursuant to the provisions of Cabinet Office Ordinance) as the
deficiency reserve, until such time as its funds (including the reserves for
redemption of funds set forth in Article 56) reach their full amount (or any

larger amount prescribed by the articles of incorporation).

(RO TAMICT T D 72D DK TAMUERSFOIH L)

(Reduction of Deficiency Reserve, etc. to Compensate Losses)

FHTILE BRTAMEHRSITZ, BROTAMIZE THEAZRITZN, YT Z
LINTER,

Article 59 (1) The loss compensation reserves may not be reduced, except in the
case of allocating it to loss compensation.

2 PFRTAMERESEZEROTAMICETTORBARET DL ET, FHLHESOHR
FILEBRNWT, ESEAETEZHELO TAMICKE TATEOWMY AT Z LN TE D,

(2) By derogation from Article 57, the reserves for redemption of funds may be
reduced to compensate for the losses, where the deficiency reserves is not
sufficient to cover the whole losses.

BARZK EEDOEHE
Subsection 6 Solicitation of Additional Funds
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(e nsEk)
(Solicitation of Additional Funds)

FATER MAESME, ZORMRIZBNTS, T
BRZ, UFZOHEIZBWTHL, ) OREICE
X5, ZOLAEICEBWTE, HAESMIEZ, HER
EeOHEEEDRITNITRBER0,

Article 60 (1) A Mutual Company may, even after its establishment, solicit

B#es MASEZRT TV LT
D, FlcicKerHZETHLNT
ROPFEIZLY Bl gEe TS

additional funds by a resolution of the general members' council (or General
Representative Members' Council, where the company has such a council;
hereinafter the same shall apply in this paragraph). In this case, the Mutual
Company shall determine the amount of such additional funds by a resolution
of the general members' council.

2 HIEOBEIZIE, FHAT O RKH HICED 2RI L ORI NIT R S0,

(2) The resolution specified in the preceding paragraph shall be a resolution
under Article 62, paragraph (2).

(BB DL D HIAA)
(Offer of Contributions of Funds)

FATEROZ MESME, AIRE -HOFEIDS L TEEOWHORIAZZ L LD &
THHEICK L, RICHT 2 FHZ @A L2 E7e 570,

Article 60-2 (1) A Mutual Company shall notify the persons who seek to make an
offer to contribute funds in response to solicitation under paragraph (1) of the
preceding Article of the following particulars:

— B =R B SR ONEN S NLEANTETICHEIT 5 FEE

(i) Particulars listed in Article 23, paragraph (1), item (ii) and items (iv) to (vi)
inclusive;

ZOHTRICHEEE T A RSO, UHRESEOWMHE N T AR R OEOER O KL

(i1) The amount of the additional funds to be solicited, the rights enjoyed by the
contributors to the funds and the method of redemption of the funds;

= HAHOHH

(iii) Payment date; and

MU ZE& DRI AR 2 $RAT 55 D HAIA Z D Bl O 55

(iv) The banks, etc. and other places where the payment of contribution of
funds is to be handled.

2 RIGEHEOFEEIE U RSO O RALE T 5%, KITEIT 5 FHEE L
L7cFEm 2 AR LR T iER 6720,

(2) A person who offers to contribute to funds in response to the solicitation
under paragraph (1) of the preceding Article shall submit to the Mutual
Company a document detailing the following particulars:

— WAL E T DHEH O KL T4 M LT
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(1) Name and address of the person who makes the offer; and
R [V s A DN Wy pPAR =2 XL
(i1) Planned amount of contribution of funds.

3 HIRE—HOEGDOFREICLLIETORLOHFEEHEICIT, HAT+LRIZBWTHER
T HREEBRFIES HN\K L OFENFARRICED DL EHOIE, KI8T 2 FHZ KM
LT nid7e 7z,

(3) In addition to the documents specified in Articles 18 and 46 of the
Commercial Registration Act as applied mutatis mutandis pursuant to Article
67, the following documents shall be attached to the written application for
registration of change due to any solicitation of additional funds under
paragraph (1) of the preceding Article:

— EEOPWH O HRIALIIRIBEICE W THRHT HE = +5ROENEET 5 Eil
(i) A document certifying the offer of a contribution of funds or a contract under

Article 30 as applied mutatis mutandis pursuant to the following paragraph;
and

ZOREICBWTHERT2E = TRO=ZE HORGDOI AR R > Z L ZFET 5
i)

(i1) A document certifying that payment has been made to the funds under
Article 30-3, paragraph (1) as applied mutatis mutandis pursuant to the
following paragraph.

4 FHHNFFEZHNOHEAHET, EFARNOE=FTFDO T, HF=1+50D
= (B omEEOE -HERLS, ) WICE =+50 18 " H LK O = HIF NStk
BoENLE B makR<, ) (MRELRIRH) oFEIL, AiEE —HOEEDEE
FIZOWTHERT D, ZOHAICBNT, ZhbOBER REEAN) LHD01EL TH
Aexrb) & BIHNEKE=HT THE] L0 EA+FOFE _H] L [
KEWNEp H-HE G L5013 HEATRO H -HA S &, [HH) &
HHOIE TRSE ZH] &, REFERESY F_HE 5] LHLHDIF THEARTHERD
R CHF ) & B HRE T THIRE R ) LH L 0IE THER
FOZEIEE ) b BatET TS LHDHDIF TEARA+HEOFE—H
(FB=rrxhk<, ) RO _HWTRZFKBHNEIZBWTENT L8 - FN\RE=H
MBHEANEETROEIR] &, FoHRO = —HP TR £HL501F THR
RO E-HEB = FGOHAIL] L. TEPARE HE=S] LHLDIT TFIHEA
FT &, REERET 15 HOBEIC L D8 A3 T TR IRFICEE L T 2 K
OBz NI, FHEICHET S £b501% TRKeEos|Z N, F—-HD| &, FH=
FEORFE =T THESIHORN %] LHD01% [HARATRE -HOLEDFEEIC
FOEEORTLDOAND —F 2R LT-1%] LHAERDHD LT DIEN, LERE
fiTAIRE R 2 1%, Bim TED D,

(4) The provisions of Article 28, paragraphs (3) to (6) inclusive, Article 29 to 30-2
inclusive, Article 30-3 (excluding paragraphs (2) and (3)), Article 30-5,
paragraphs (2) and (3) of this Act and Article 209 (Timing of Shareholders
Status) (excluding item (ii)) of the Companies Act shall apply mutatis

155



mutandis to the solicitation of additional funds under paragraph (1) of the
preceding Article. In this case, the term "incorporators" in those provisions
shall be deemed to be replaced with "Mutual Company"; the term "preceding
paragraph" in Article 28, paragraph (3) shall be deemed to be replaced with
"Article 60-2, paragraph (2)"; the terms "the items of paragraph (1)" and
"paragraph (2)" in Article 28, paragraph (4) shall be deemed to be replaced
with "Article 60-2 the items of paragraph (1)" and "paragraph (2) of the same
Article," respectively; the term "paragraph (2), item (1)" in Article 28,
paragraph (5) shall be deemed to be replaced with "Article 60-2, paragraph (2),
item (1)"; the term "paragraph (2), item (ii) of the preceding Article" in Article
29, paragraph (1) shall be deemed to be replaced with "Article 60-2, paragraph
(2), item (i1)"; the term "the preceding two Articles" in Article 30 shall be
deemed to be replaced with "Article 60-2, paragraph (1) (excluding item (iii)),
and Article 28, paragraphs (3) to (6) inclusive and the preceding Article as
applied mutatis mutandis pursuant to paragraph (4) of the same Article"; the
terms "without delay" and "Article 28, paragraph (1), item (ii1)" in Article 30-3,
paragraph (1) shall be deemed to be replaced with "on the date set forth in
Article 60-2, paragraph (1), item (iii)" and "Article 60-2, paragraph (1), item
(iv)," respectively; the term "solicited at incorporation who has received the
notice under paragraph (2) shall, unless he/she makes the payment by the date
set forth in that paragraph" in Article 28, paragraph (5) be deemed to be
replaced with", unless he/she makes the payment by the date set forth in
paragraph (1)"; and the term "After the establishment of the Mutual Company"
in Article 30-5, paragraph (3) shall be deemed to be replaced with "After a year
has elapsed since the date of registration of change due to a solicitation of
additional funds under Article 60, paragraph (1)"; any other necessary
technical change in interpretation shall be specified by Cabinet Order.

5 SfEHENE ZFHNEE-H (B SR S5ICRL, ) KOE _HE (B 5
BROEIICIRD, ) (SEOMBKICEAT 21T/ 0EYD DR L) | FNE=+NMEK G
TR ICRS, ) () L BANE S ESREHEH GrxoEEE) | HINE
SHAREHE -EHEOE =H HERMEGT)  BNE = ERPLENENHEET

(FPimEOLEOFG . RO 153 R 57 O, B SUXEIE L 0RO %)
J1. FRFAT OELSHIR O F)) L FHINE AR RS2 G L7256 o ERE
B WICENLE=+EREH (FE— 5 IRDEHIITRD, ) GHIC K D%
FLOYERE) DOBUEIIRIRE ~HOEEDFEDO BN DOFF >N T, FIEHNEA T
NG —T GEREfoEeE) | HAEE+—5AT @hoftE) « FAEt+
& B FITRDEmICRD, ) (HIRgUE) | BN EE+=8AR30 (R OBIT
fZ1k) . HNELETEENOENE L+ ELRET GEFRFEHEFHIEDOHIE DRSS
REBHPTRAL FREOLERHE) KOENEE NSRS —H EHooM) o
HEIXZ OHIZBWTHERT 2 FEEFH/NEUH5EE ZHO RN TIZOWNWT, ERER
BRI 2, ZOLRICBNT, FEFENEG ZFNKE_HE - 5F (FREF] &HD
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DT THAESOME, Bk, BEERUTERAN (ZESRESTICH > TE,
B, B, BUTEXITEREAN) | LHARZ DD LT 51F0, MLEREANAFR
2L, BB TED 5,

(5) The provisions of Article 828, paragraph (1) (limited to the segment
pertaining to item (ii)) and (2) (limited to the segment pertaining to item (ii))
(Actions to Invalidate Acts Concerning the Organization of a Company), Article
834 (limited to the segment pertaining to item (ii)) (Defendant), Article 835,
paragraph (1) (Jurisdiction over Actions), Article 836, paragraphs (1) and (3)
(Order to Provide Security), Article 837 to 840 inclusive (Mandatory
Consolidation of Oral Arguments, etc., Persons Affected by a Judgment Being
Upheld, Effects of a Judgment of Invalidity, Revocation or Rescission, Effects
of a Judgment Invalidating New Share Issue), Article 846 (Liability for
Damages Where a Judgment Is Entered Against the Plaintiff), and Article 937,
paragraph (1) (limited to the segment pertaining to item (i), sub-item (b))
(Commissioning of Registration by a Judicial Decision) of the Companies Act
shall apply mutatis mutandis to an action to invalidate a solicitation of
additional funds under paragraph (1) of the preceding Article; and the
provisions of Article 868, paragraph (1) (Jurisdiction over Non-Contentious
Cases), the main clause of Article 871 (Appending of the Reason), Article 872
(limited to the segment pertaining to item (ii)) (Immediate Appeal), the main
clause of Article 873 (Stay of Execution of the Judicial Decision of the Prior
Instance), Article 875 to 877 inclusive (Exclusion from Application of the
Provisions of the Non-Contentious Cases Procedures Act, Supreme Court Rules,
Mandatory Consolidation of Hearings, etc.) and Article 878, paragraph (1)
(Effect of Judicial Decision) of that Act shall apply mutatis mutandis to an
application under Article 840, paragraph (2) of that Act as applied mutatis
mutandis pursuant to this paragraph. In this case, the term "shareholders,
etc." in Article 828, paragraph (2), item (ii) of that Act shall be deemed to be
replaced with "members, directors, company auditors or liquidators (or, in a
company with Committees, members, directors, executive officers or
liquidators) of a Mutual Company"; any other necessary technical change in
interpretation shall be specified by Cabinet Order.

FLtX HAESHOHEZSIEXITIEDEE
Subsection 7 Solicitation of Subscribers for Bonds Issued by Mutual
Company

(FEAEICET 2 FHHOWRIE)
(Determination of the Particulars of Bonds for Subscription)
BNt —54 MHAESHIX., TORITTLoHME (ZOEEOHEIZ LV HAESHITT O F
TRV RAETDZ2UEMESHZEGTE LT 2888 CTh > TRICHEIT 5 FHIZ
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DNWTOEDIZEVMERIND B DE VD, LUFZOKIZEBWTHL, ) Z5l&=T
LHEDOFEEEZ LI D LD LT, TR, FEME (UEERITE U TH%EE
DHIZZT ORIALZ LTEFHITH LTHID Y THHEZ VD, LLFZ OIZBWTIH
Lo ) IZOWTRICHIT 5 FHAEED R IT I B,

Article 61 Before a Mutual Company seeks to solicit persons to subscribe for the
bonds (meaning the monetary claims against the Mutual Company which
accrue as a result of any allocation made by the Mutual Company pursuant to
the provisions of this Act and which are to be redeemed under the conditions
that have been fixed with regard to the following particulars; hereinafter the
same shall apply in this Subsection) that it issues, the company shall establish
the following particulars with regard to the bonds for subscription (meaning
the bonds that will be allocated to the persons who have subscribed for such
bonds in response to the solicitation; hereinafter the same shall apply in this
Subsection):

— FHEMEOKRE

(i) The total monetary amount of the bonds for subscription;

= AEEAEOSH

(i1) The monetary amount of each bond for subscription;

= BEEME ORI

(i) The interest rate on the bonds for subscription;

WU ZEEEALAE DR O T E K OHIR

(iv) The method and due date of redemption of the bonds for subscription;

T FLESHA D 5 E K O BR

(v) The method and due date of interest payment;

N OHERERITTLEEIE, EOF

(vi) If bond certificates will be issued, that fact;

t HEMEDIEANT—FROLIZBWTENTLISHEREANEILHFNRKOBREICLD
HROBMXIT—HET L LRTERNILLT D XX, ZDF

(vii) If it will be arranged that bondholders may not make, in whole or in part,
a demand under Article 698 of the Companies Act as applied mutatis
mutandis pursuant to Article 61-5, that fact;

N AEEEREPHEEEESOWRHRIC L O TITE AN+ —FOLHENEE 52T
DIT#RETHIENTEHZ T HEXIT, £DE

(viii) If it will be arranged that the bond administrator may take the action
listed in Article 61-7, paragraph (4), item (ii) in the absence of a resolution of
the bondholders meeting, that fact;

L BEEHEOHIASHE (BEEME L ST VIADL SO Z WS, LTS
DFIZBNTHL, ) BHLLIZZDOKRIEEE LI NG OEEHIE

(ix) The amount to be paid in for each bond for subscription (meaning the
amount of money to be paid in exchange for each bond for subscription:
hereinafter the same shall apply in this Subsection) or the minimum amount
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thereof, or the method of calculating such amount;

o BEME L SR ZICT DB OHIAZOH A

(x) Due date for payment of the money in exchange for the bonds for
subscription;

+— —FEDOR E TICEEMEOREICOVWTE Y TEZITHEZED TOVARWVEES
IZBWT, FEAEORMERITLARNI L LT LLEE, TOERPED—ED
H

(xi) If it will be arranged that the bonds for subscription will not be issued in
their entirety if the persons to whom the bonds for subscription will be
allocated have not been established by a certain date for the total monetary
amount of the bonds, that fact and that certain date; and

+Z B SICET 2 b O0IEN, NS TED L HFIH

(xi1) In addition to what is listed in the preceding items, particulars specified
by Cabinet Office Ordinance.

(FEEALAE D A R)
(Offer to Subscribe for Bonds)

FRt—&D " MHAESHIE, AiEROEEITILN D THREMEDOSIZITORIALEZ L LD
ETHETH L, RIS HEHZ@EHM LT IR b,

Article 61-2 (1) A Mutual Company shall notify the persons who seek to make an
offer to subscribe for bonds in response to a solicitation under the preceding
Article of the following particulars:

— MAESHOLR

(1) Name of the Mutual Company;

Z HEEFRIRDOAIRS ST D FH

(ii) Particulars listed in the items of the preceding Article pertaining to such
solicitation; and

= RIS BICET A b0o0iEn, NEFS TED L FIHE

(iii) In addition to what is listed in the preceding two items, particulars
specified by Cabinet Office Ordinance.

2 AIROHFHEIS CTHEEMEDOGIZ T OHIARZ T 2 F L, RIZHIT 2 FHZLH
L7cEm A A LT hide 570,

(2) A person who offers to subscribe for bonds in response to the solicitation
under the preceding Article shall submit to the Mutual Company a document
detailing the following particulars:

— WAL E T D8O KA LR OFERFT

(i) Name and address of the person who makes the offer;

=Bl RT LD ETLFEMEOREL ST L DK

(ii) The total par value of the bonds for which he/she seeks to subscribe and the
number of bonds by par value; and

= MASHEPRIRBENLGORIERGHELED I L EE, LT LA
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(iii)) Where the Mutual Company has prescribed the minimum amount under
item (ix) of the preceding Article, the preferred amount to be paid in.

3 AHEOHALZT HEIX, REOEROLRFMMRZT, BATEDDLEZAIZLY,
FAESEOKHEZS T, AEOEFEmMICEHE T NS FHHLERN TIEIC I VRSS2
ENTED, ZTOHHEITBNT, YEHIALZ LEFIT, FHEOFRZZ T LSO
& BT,

(3) A person who makes an offer under the preceding paragraph may, in lieu of
submitting the document prescribed in that paragraph, and pursuant to the
provisions of Cabinet Order, provide the particulars that are required to be
included in such document by electromagnetic means, with the consent of the
Mutual Company. In this case, the person who has made the offer shall be
deemed to have submitted the document prescribed in that paragraph.

4 FHOHEIL, HASHENFRHEE ZICHEIT 5 FHA G Lo emtpd i ES
FETH (E%) CHET2RMAZELZHE —HOFALZ LEL D LT 5HITHL TR
LTV LG DMBEEMEDSIZITOHRIALZL LD LT 2FHDREIIRITLHE
FNBRRVE O L LTHBNT TED D512, A LRV,

(4) The provisions of paragraph (1) shall not apply to the cases where the Mutual
Company has issued to the person who seeks to make an offer under paragraph
(1) the prospectus prescribed in Article 2, paragraph (10) (Definitions) of the
Financial Instruments and Exchange Act that details the particulars listed in
the items of paragraph (1), or to any other case specified by Cabinet Office
Ordinance as posing no risk to the protection of persons who seek to offer to
subscribe for bonds.

5 MESHHE, BHEHABFCEBITF2FHICOWTEER S L&, BEbiZ, £0D
EROUHUEERNH ST FHAFH _HOHALZ LI2FH (LLFZOKITHEWT THIA
H WO, ) WmmL T b,

(5) The Mutual Company shall immediately notify a person who has made an
offer under paragraph (2) (hereinafter referred to as "Offeror" in this
Subsection) of any change in the particulars listed in the items of paragraph
(1) and the particular affected by the change.

6 FHASIEAHIAFICH L TT 2@ 3UIEE 1L, 5 _HE 5 OE (M%HAE
BN IEEN ST & 2 52T 2 S AT RS e &2 B A4 l@m L2 Bl - T
%, ZOGETATEREE) IZH TTETIIIRY 5,

(6) It shall be sufficient for a notice or demand to an Offeror to be sent by the
Mutual Company to the address specified under paragraph (2), item (i) (or to
any other place or contact address of which the Offeror has notified the Mutual
Company for the receipt of notices or demands).

7 RIEOBEMIIMEE T, ZOBMIUIMEE B ENET RS THo7ekFIs, BEL
b DL HIRT,

(7) The notice or demand in the preceding paragraph shall be deemed to have
arrived at the time when such notice or demand would normally have arrived.
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(B DE )
(Allocation of Bonds for Subscription)

FEART—%0= HASHE, HAFORLLEEHMEORY TE2Z T LHELZED, »»
D, FOFICEID B TLHEEABEORBER VS T L OB L ED R ITHITR B0,
ZDOBAIC iob\f FHASHIE, YEHBAFICH D Y COEEHEOREHT L 0%,
ATSREE I 5O ED b T 52N TE S,

Article 61-3 (1) The Mutual Company shall select from among the Offerors the
persons to receive allocation of the bonds for subscription, and determine the
par value, and the number by name, of the bonds for subscription to be
allocated to each of such persons. In this case, the Mutual Company may
reduce the number of the bonds for subscription to be allocated to each Offeror
for each name from the number prescribed in paragraph (2), item (ii) of the
preceding Article.

2 MAESMIE., BAT—FEBEHSOMAONH T, HIAFIIX L, 4iZHiAHIC
FD YT HHEEAED %ﬁ&@%ﬁ_&®ﬁ%%ﬂL&TMi&%&wo

(2) The Mutual Company shall notify the Offerors, no later than the day
immediately preceding the date referred to in Article 61, item (x) of the par
value, and the number by name, of the bonds for subscription that will be
allocated to each Offeror.

(AR D HIA T S OVES TIZEA 4 % FeHID)
(Special Provisions on Offers for Bonds for Subscription and the Allocation
Thereof)
BN —%oON FAIZKOHET, BEAELZIEZT L LT 2EREOREDL %
T AT O BRI AT 25 A1IE, EmH LRV,
Article 61-4 The provisions of the preceding two Articles shall not apply to the
cases where a person who seeks to subscribe for bonds concludes a contract for
the subscription for the total amount of those bonds.

(SFEDOHER])
(Mutatis Mutandis Application of the Companies Act)

FARtT—FOL SHEFESNENTHRPOERNEN=5F T GFEAEOHEES .
AR, HER SRS E AR L FE O E, EEEEHEAN) | BEREN
+Ug GEMEROHEHEZRS, ) FHEREOMHE & KOMESE) LKOHESEIN
FTHENLELE —FKET (HEEEICHT 2@mME, WAEIZ X DR OITEE,
BEHRERITT 2HEOHMEDOER, HEOEEO N, R OHEES, HHEEE
DFERIT L B W HAF T RL R FH OFEHE TR, HAEMEE OFE KIZ L D +LE R
LR OGLHCUI RS, HEFEZRIT T oA OEOE AN, HEOE A Oxt
PLEE, MR DAL ERE OREE . EEICE T 2t ERE O FE TS L
- B O L ZEMEICE T A HEIC OV T O EMES . tHEHRDORIT, HHE
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FOFLEFEE, AL BN OM ORI, HEHROELR, FIALRRIT TV DY
AR T DR OEE, AR OEEE RHES OWIKEER)) OREIL. AR
ZFRITTLHEICOVWTERNT L, ZOHEICENT, ZhbofeEd MEERITS
th) L D0E THEERIT LM AESI) &, FEFEASENTRE ZSH THiI%]
EHDHDIT TRERZEEF A —KOM] & FIEEAEN+—RE—FF [HAEL
FREFE=FNOENFET) LD RREEER+—FE =06 HE/N\FF
Tl & FHEEAANFLEERED HEE 8RB —H LHL0IE TrbRFEE
FART—FRONE HICBWTHERTHELE +&FE W &, FESAAEL+HA
G IERELTFREELE] L2001 RREEES+—FFELT) Loz
LbDET DTN, BLERBANNTREZIT, BT TED D,

Article 61-5 The provisions of Article 680 to 683 inclusive (Bondholders of Bonds
for Subscription, Bond Registry, Delivery of Document Stating Matters to Be
Stated in Bond Registry, Management of Bond Registry), Article 684 (excluding
paragraphs (4) and (5)) (Retention of the Bond Registry and Making It
Available for Inspection) and Article 685 to 701 inclusive (Notices to
Bondholders, Exercise of Rights by Co-owners, Assignment of Bonds with
Issued Certificates, Perfection of Assignment of Bonds, Presumption of Rights,
Stating or Recording Matters to Be Stated in Bond Registry Without Request
from Bondholders, Stating or Recording Matters to Be Stated in Bond Registry
as Requested by Bondholders, Pledges of Bonds with Issued Certificates,
Perfection of Pledge of Bonds, Entries in Bond Registry Regarding Pledges,
Delivery of Documents Stating Matters to Be Stated in Bond Registry
Regarding Pledges, Perfection Requirements for Bonds Belonging to Trust
Property, etc., Issuing of Bond Certificates, Matters to Be Stated on Bond
Certificates, Conversions between Registered Bonds and Bearer Bonds, Loss of
Bond Certificates, Redemption of Bonds where Coupons Missing, Extinctive
Prescription of Right to Claim Redemption of Bonds) of the Companies Act
shall apply mutatis mutandis to the cases where a Mutual Company issues
bonds. In this case, the term "bond-issuing Company" in those provisions shall
be deemed to be replaced with "bond-issuing mutual company"; the term "the
preceding Article" in Article 680, item (ii) of that Act shall be deemed to be
replaced with "Article 61-4 of the Insurance Business Act"; the term "Article
676, items (iii) though (viii)" in Article 681, item (i) of that Act shall be deemed
to be replaced with "Article 61, items (iii) to (viii) inclusive of the Insurance
Business Act"; the term "Article 720, paragraph (1)" in Article 685, paragraph
(5) of that Act shall be deemed to be replaced with "Article 720, paragraph (1)
as applied mutatis mutandis pursuant to Article 61-8, paragraph (2) of the
Insurance Business Act"; and the term "Article 676, item (vii)" in Article 698 of
that Act shall be deemed to be replaced with "Article 61, item (vii) of the
Insurance Business Act"; any technical change in interpretation shall be
specified by Cabinet Order.
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(FHAE PR DR E)
(Designation of Bond Administrator)

FAR+T—%DN MHAESHZ, HEEXRITT256810E. HEEHRELEO, HIEHEE
DI=DIT, FRFEDOZHE, EHEOREZDOMOHEDOEHAEITH Z L A HFELRITUT
BRIl L, BHEOSEN —EMHLU ETh 556 Ot EHES DIREICX
FoBThnnbDE L TAHABNGT TED 2HEIE. ZOMRY TR,

Article 61-6 In issuing bonds, a Mutual Company shall designate a bond
administrator to be entrusted with the receipt of payments, preservation of
claims and other bond administration on behalf of the bondholders; provided,
however, that this shall not apply to the cases where the par value of each
bond is one hundred million yen or more, or any other case specified by Cabinet
Office Ordinance as posing no risk to the protection of bondholders.

(FEAE A B D MEFRAE)
(Authority, etc. of Bond Administrator)

FAR+—%ot HEEFHEEIL. HEEEOTZOITHIEITROEEEORE 22T, T
FARIAR DIEME D EH 2 R BT 5 T2 OB R — B OEH EXIHHNOIT 82T+ 5
WRZHT 5,

Article 61-7 (1) The bond administrator shall have the authority to carry out any
action in or out of court to receive payments of claims pertaining to the bonds
on behalf of the bondholders, or to secure the realization of claims pertaining
to the bonds.

2 FHEFEEFNRIEOPE EZ T HEIE, EHEST L, TOHEEEF I L,
HAEOEBEFE R OFIEOX L EFHERTHIENTES, ZOLAITBWT, fHER%E
RITTDEDEDNH D & E1F, HAEHEEIT, S & g2 TS ZEEHO L % |
FIFL & 51 2 YA E DO ZFE R LR T IE R B0,

(2) Where the bond administrator has received any payment under the preceding
paragraph, the bondholders may demand the payment of the redeemed amount
of bonds and interest thereon from the bond administrator. In this case, the
bondholders shall demand the payment of such redeemed amount in exchange
for bond certificates, and the payment of such interest in exchange for coupons,
if the issuance of bond certificates is stipulated.

3 APHEATBOBEIC X DFERMET, HERITE L2V E X3 BN X - THERT 2,

(3) Any claim under the first sentence of the preceding paragraph shall lapse by
prescription if not exercised within ten years.

4 FEEEEIL HEEEESOPGRICEI O RITIE, RICBIT 21782 L TIERH
RN, TR L, B BB AT AL OV TR, AT KBNS BIF EFHHE I
WTDEDNDH D L EIE, TOIRY TR,

(4) The bond administrator shall not take the following actions without a
resolution of the bondholders meeting; provided, however, that this shall not
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apply to the actions listed in item (ii), if there is a stipulation with respect to

the particulars listed in Article 61, item (viii):

— HEHEORMIIONTT HZOIIOM T, ZOEFORBITICL > TELE
HAEDOHRERIUTFR (R 21782 R<, )

(1) suspension of his/her payment for the entirety of the bonds, exemption from
any liability resulting from a default on his/her debt, or settlement
(excluding the actions listed in the following item);

= SR OREIZ OV T T DEFIMT A SUTRE TR, BAE TR, EATFHE L <
FRRNERICBET 2 BB T 5178 (B—HOITAEZR, )

(i1) Procedural actions with respect to the entirety of the bonds, or any action
involved in bankruptcy procedures, rehabilitation procedures, corporate
reorganization procedures or procedures for special liquidation (excluding
the action set forth in paragraph (1)).

5 FHEEHFIX. AIHELE LEOHEIC LV HEEFESOREICL S FICHRES -
FIIT DT A E LIz T3, Bz, TOEEZA/EL, o, Hiv T L HHIEHE
FITIX, FRNC oz Em L idiudz e,

(5) The bond administrator shall, if he/she has taken the action listed in item (ii)
of the preceding paragraph without a resolution of the bondholders meeting
pursuant to the proviso to that paragraph, give public notice of this without
delay, and notify each of the known bondholders thereof.

6 RIEHEOHEICLDAEHIL, HEELBITLICHAESHICBIT 285D HIEIZLY L
X7 by, 7220, ZOFENEFAETHL LI, 2onEIX. BEWICE
T2 HETLRTIER B2,

(6) A public notice under the preceding paragraph shall be made in accordance
with the Method of Public Notice adopted by the bond-issuing mutual company:;
provided, however, that such public notice shall be given by way of publication
in the Official Gazette, where that method is electronic public notice.

7 FfHEEHEFIX. TOEHRORFEEZ T IAHEICOEE - HOIT A XITEINIEAL 512
BT 21722 T 21DICKRERH D L 1T, BEFTOF A£G T, #HAELIIT LM
ARt OEG R OMEORNETHET D52 LN TE D,

(7) The bond administrator may, if it is necessary for taking the action listed in
paragraph (1) or the items of paragraph (4) with respect to the bonds with
whose administration he/she has been entrusted, investigate with the
permission of the court the status of the business and property of the bond-
1ssuing mutual company.

8 DthEHLE =& (HEEFHEEOERK) | HLtENE (HEFHEORE) . FL
BEEPOLFELEHMNEET FRIREAORE, HEEFEFEDITAHOLFA, L
FOHAEEEE N H DH5E ORI, HEEHRE OB, AEEHEE OFHMTE, HEE R
BENEHE LT G6 OBE, HEFHE OME, HEEFHRE ORFEOANE) | BNEA
+INKHE = GERFHoEE) | HNEATHLE W) | BEANEEHSR B=F
AR DEBFITR D, ) (BOROREER) . FNEHEE+—5F BEhoM) | HA\Ett
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Tk GEUSITARDEICRD, ) (BIRegLE) | SH/\E B+ GE—5 KO
FIRDEIITR D, ) (RIREFZTOHIR) | HNEEHLE CGERRFHFFHRIED
BUE O RSN KON E LIRS (RmBHFTHEID oBUET, HEEHEICS
WTHERT 5, ZOHEIZBWT, ZhvboflEd HERITRM &H D01 T+
BEARITLIMAESM] &, REFEEH&RFE—HD 2o LhoH0iT Tk
ikl &L FHEHRLEE FRHE HEHD THEEE & LHDHDIT RBEEEFE A+ —
ROKR] EMBPEZD LD ETHE, BEREINZTE 2L, BA TED L,

(8) The provisions of Article 703 (Qualifications of Bond Managers), Article 704
(Obligations of Bond Managers), Article 707 to 714 inclusive (Appointment of
Special Agent, Method of Acts of Bond Managers, Special Provisions on
Multiple Bond Managers, Liability of Bond Manager, Resignation of Bond
Managers, Liability of Bond Managers after Resignation, Dismissal of Bond
Managers, Succession to Bond Manager's Administration of Bonds), Article 868,
paragraph (3) (Jurisdiction over Non-Contentious Cases), Article 869 (Prima
Facie Showing), Article 870 (limited to the segment pertaining to item (iii))
(Hearing of Statements), Article 871 (Appending of the Reason), Article 872
(limited to the segment pertaining to item (iv)) (Immediate Appeal), Article 874
(limited to the segment pertaining to items (i) and (iv)) (Restrictions on
Appeal), Article 875 (Mandatory Consolidation of Hearings, etc.) and Article
876 (Supreme Court Rules) of the Companies Act shall apply mutatis mutandis
to a bond administrator. In this case, the term "bond-issuing company" in those
provisions shall be deemed to be replaced with "bond-issuing mutual company";
the term "this Act" in Article 710, paragraph (1) of that Act shall be deemed to
be replaced with "the Insurance Business Act"; and the term "Article 702" in
Article 711, paragraph (2) of that Act shall be deemed to be replaced with
"Article 61-6 of the Insurance Business Act"; any other necessary technical

change in interpretation shall be specified by Cabinet Order.

(FLEHEEES)
(Bondholders Meeting)

BN\ HEHEE L. HEOHE BT+ —ROIIZBWTHEMNT 52 HIEH
ANEANT—FE-FICHET HEEEZ VY, ) T EICHAEEEESZHBRT 5,

Article 61-8 (1) The bondholders shall form a bondholders meeting for each class
of bond (meaning the class of bond set forth in Article 681, item (i) of the
Companies Act as applied mutatis mutandis pursuant to Article 61-5).

2 SHEFENUHRS =F (FLtE+EEAOHELENHRE=HERL, ) GHEES
) | BEWE _EELH HERTSHEORFEFOBIHLOFKF L) . HINEAT
NEFH = GFaFtroElE) | FNaA+Hk @Y | Hatts GBHen
LH+ S ETIURDOEDICRD, ) BRROBE) | BNELEH—F% (BB
o) L BAEET S GEUSITRLEICRS, ) (BIRTE) | BAEE+ =%

(REH oBITIFIE) | BNAFEUE CGBUSITRLEOICRD, ) (RARENLT

165



OHIR) . HNEETLE CGERFEHFHRIEOREDEMRS) KOENE LR

(e BCHIPFT D OBEX., HASHIHELZRITT 258 DWW THERT S, 2
DEHEIZBNT, TbOBED ERITRME] LHDH0IT HEEE2RBIT LA
2t &L FEFLEE =+ E4RE ZH (HEEFEESOWREOHIT) T EEtE L%
F—EHNOE _HET, HLAENAKARFELEILE] LHDHOIT TREREEF S+ —
FOLE—HN O H ZIHE COREW R FER AN+ —ROLH/NHITBWTHERT
LHHELENGEOHELEILSE) &, FHEELEMN5E - (EHEE O REK FROFs
HI) o T EM IS, BAE Bk, BAE =4k Bttt HEte
t+hsk GELta/\+—FE_HIBWTHERT G650, ) . HLtE/\+Lsk

(FLtENLH=£F _HIBWTHERTLISE62ED, ) . Ftalithdk GBN\E
CARECHIIBWTENT S aG T, ) IEENE+R GENE+ =48 HIC
BOWCTHERTISHEEET., ) | D0 MRBREEE R LREBNEIZR W THE
MTDEEE+ESR (B—HEELEZRLS, ) OBETCICFEIES N\ HNELOH
BATAGO+E (REFEARTREZO ZFHICBWTHERT 584G, ) | &t
HREZDHDET DT, LERBEANMFTEZ 1T, BB TED D,

(2) The provisions of Part IV, Chapter III (excluding Article 715 and Article 740,
paragraph (3)) (Bondholders' Meeting), Part VII, Chapter II, Section 7 (Action
to Rescind Performance, etc. by a Company That Issues Bonds), Article 868,
paragraph (3) (Jurisdiction over Non-Contentious Cases), Article 869 (Prima
Facie Showing), Article 870 (limited to the segment pertaining to item (x) to
(xi1) inclusive) (Hearing of Statements), Article 871 (Appending of the Reason),
Article 872 (limited to the segment pertaining to item (iv)) (Immediate Appeal),
Article 873 (Stay of Execution of the Judicial Decision of the Prior Instance),
Article 874 (limited to the segment pertaining to item (iv)) (Restrictions on
Appeal), Article 875 (Mandatory Consolidation of Hearings, etc.) and Article
876 (Supreme Court Rules) of the Companies Act shall apply mutatis mutandis
to the cases where a Mutual Company issues bonds. In this case, the term
"bond-issuing company" in those provisions shall be deemed to be replaced with
"bond-issuing mutual company"; the term "under Article 705, paragraphs (1) to
(3) inclusive, and under Articles 708 and 709" in Article 737, paragraph (2)
(Execution of Resolutions of Bondholders' Meetings) of that Act shall be
deemed to be replaced with "of Article 61-7, paragraphs (1) to (3) inclusive of
the Insurance Business Act, and the provisions of Articles 708 and 709 as
applied mutatis mutandis pursuant to Article 61-7, paragraph (8) of that Act";
and the term "the provisions of Article 449, Article 627, Article 635, Article 670,
Article 779 (including the cases where applied mutatis mutandis pursuant to
paragraph (2) of Article 781), Article 789 (including the cases where applied
mutatis mutandis pursuant to paragraph (2) of Article 793), Article 799
(including the cases where applied mutatis mutandis pursuant to paragraph
(2) of Article 802) or Article 810 (including the cases where applied mutatis
mutandis pursuant to paragraph (2) of Article 813)" in Article 740, paragraph
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(1) (Special provisions on objection procedures for creditors) of that Act shall be
deemed to be replaced with "Article 17 (excluding the proviso to paragraph (1))
of the Insurance Business Act as applied mutatis mutandis pursuant to Article
57, paragraph (4) of that Act, and Articles 88 and 165-17 (including the cases
where it is applied mutatis mutandis pursuant to Article 165-20 of that Act) of
that Act"; any other necessary technical change in interpretation shall be
specified by Cabinet Order.

(FEORATHHARE FETE S O3 FH BEER)
(Application of Secured Bond Trust Act, etc.)

FAR+—&oi HEIX, BRAHEEEE (A= FEREEL+ 25) Toftio
BACTEDDETOEMBIZONTIE, BB TEDD E IAICLY, SrhilES 45—
+=75 (EFR) THET DHAE L A2 T,

Article 61-9 For the purpose of applying the Secured Bond Trust Act (Act No. 52
of 1905) and other laws and regulations specified by Cabinet Order, the bonds
shall, pursuant to the provisions of Cabinet Order, be deemed to be bonds as
defined in Article 2, item (xxiii) (Definitions) of the Companies Act.

L HIFEAR (4R 2 el

(Special Provision on Short-Term Bonds)

EART—&O+ WITEITD2EMHOT R TITEY T 5 E RISV T TE )
EWV I, ) IZHOWNTIE, EIFREEZIERT D Z &2 ZE LRV,

Article 61-10 (1) A bond registry shall not be required for the bonds which meet
all of the following requirements (referred to as "Short-Term Bonds" in the
following paragraph):

— HFHBEOSEN AEHZ THORWNWT &,

(i) The par value of each bond is not less than one hundred million yen;

= EAROERICHONWT, HEORBEOIIALDH ST H L —FEREOH & 5k
EMRDED DV . D, DEFDEDR RN &,

(i1) The due date for redemption of the principal is fixed on a day within one
year from the payment date of the total amount of the bonds, and no
judgment has been made authorizing installment payments;

= FBEOXHWIREZ, AiFOTADEEINREFACALETIEDOEDNDDH Z L,

(iii) The due date for interest payment is fixed on the same day as the due date
for redemption under the preceding item; and

M R EFEEOREIC L VAR IN D HDTRNT &

(iv) No security is furnished pursuant to the provisions of the Secured Bond
Trust Act.

2 FEHAEICOVWTIE, FBATFFROADNLEATFONETOREIX, #H LA
VY,

(2) The provisions of Article 61-6 to 61-8 inclusive shall not apply to Short-Term
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Bonds.

BI\K EBROEE

Subsection 8 Amendment in the Articles of Incorporation

BN+ T4 EREEET LI, AR BARSERIT WD & Eid, B, K
FIZBWTHL, ) ORFEEZNLELTD,

Article 62 (1) Any amendment to the articles of incorporation shall require a
resolution of the general members' council (or General Representative
Members' Council, where the company has such a council).

2 H=ttERo=F—HEOENHNURE -HOREIIH»D LT, AEORET,
WAEBE OHLL ENHIE L, Z OO0 = EOSH (MREDEBAIX. B
ROPELLERHFE L, ZOBRMHEDOIMU SO =L EOZE) I2LVITH,

(2) Notwithstanding the provisions of Article 37-3, paragraph (1) and Article 44,
paragraph (1), the resolution set forth in the preceding paragraph is adopted
by a three-quarter majority vote of the attending members at a session where
at least half of the members are present (or by a three-quarter majority vote of
the attending representative members at a session at which at least half of the

representative members are present).

B FXORES

Subsection 9 Assignment, etc. of Business

FARtT ko A, RICHT 21782 T 25561203, YITADZDOM %
AT HHODORETHETIC, FLBRESOIRBICL > T, UHITHITHRDLIENOERREZIT
RITNE R B0,

Article 62-2 (1) A Mutual Company shall, before it takes any of the following
actions, have the contract for the relevant action authorized by a resolution of
the general members' council no later than the day immediately preceding the
Effective Date of the action:

— FEOEHOERE

(i) Assignment of the whole of business;

TR OBEER -IORE CHLRREIC X VR T EEORBAAR Y A=
ﬁ®@§?ﬁkbfﬁ%ﬁwft@éﬁ& FVEESNDIEORSD— (ZhE
TRZ2EEE2EXTEDTELEICH - TEX, Z0EIE) 2HEABWVWHLOEERL, )

(ii) Assignment of any 1mportant Part of the business (excluding the cases
where the book value of the assets to be transferred by such assignment does
not exceed one fifth (or any smaller proportion prescribed by the articles of
incorporation) of the amount of the total assets of the Mutual Company as
calculated by the method specified by Cabinet Office Ordinance);

= fhostt At AESHEZOMOENE G, ) OFREOREOEZ IS

K
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(iii) Acquisition of the whole of business of another company (including a
Mutual Company, foreign company or any other juridical person); or

U Mzt AEstt (B ZFOBEICL VRN LB DIZRS, LT ZOFICHBWTH
U, ) DRI —HELINICEBIT D Z DORRASLHI D DFET DMETH > TEDFEHED
DI L CERT 2008, 7270, AIZET 280 a8 2837
LEGNID— (Zhae THLE G2 UEHAREOERTEDZLEITH - T
X, Z20EIE) X RVWEGE TR,

(iv) Acquisition at any time within two years after the establishment of the
Mutual Company (limited to the cases where it was incorporated pursuant to
the provisions of Subsection 2; hereinafter the same shall apply in this item)
of any asset that has existed since before its establishment and is to be used
constantly for conducting its business; provided, however, that this shall not
apply to the cases where the ratio of the amount listed in (a) to that listed in
(b) does not exceed one fifth (or any smaller proportion prescribed by the
articles of incorporation):

A YRR PE DS & U T AT 2 M PE MR FE A AE O 5 5T
(a) The total book value of the property to be delivered in exchange for the
asset;
0 YA S OMEEHE L CTHBEN S CTED D FIBEICXVEEI NS
(b) The amount of the net assets of the Mutual Company as calculated by the
method specified by Cabinet Office Ordinance.
2 HIEOBEEITIE, AIRE ZHICED DIEIC L SR T TR b0,
(2) The resolution set forth in the preceding paragraph shall be a resolution

under paragraph (2) of the preceding Article.

Bk MR

Subsection 10 Miscellaneous Provisions

ElE =5 5))
(Non-Member Contract)

FRtT =4 MHAESHIE, FREDOHELDO R WRIRIENE OMONBEIFS TED 5
DERFRBFNZ DN T, BEIRRRINAR D IRRBFIE 2B L LARWEZERTED
HTENTE D,

Article 63 (1) A Mutual Company may, by provisions in its articles of
incorporation, exclude from its membership the holders of non-participating
policies or any other class of insurance policy specified by Cabinet Office
Ordinance.

2 HIEOERITIE, FHEOED Z T HIRRIBKIOFIHDIED, NES TED HHEH
ZEDRITNITIR B0,

(2) The articles of incorporation set forth in the preceding paragraph shall
specify the class of insurance policy to which that paragraph applies, as well as
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other particulars specified by Cabinet Office Ordinance.

3 FAESHT O B —HORRERIARDRRO S Z T I1E, NEFS TED D RE %
R A A SR AN

(3) A Mutual Company shall not underwrite the insurance policies set forth in
paragraph (1) over the limit specified by Cabinet Office Ordinance.

4 FEAESMHE, BF-HORRBRIRORROBIZ T 2T 2581213, NEFSTE
HHEZAICLY, YHRERBEIR DR L, (LB TH DIRRENE ORI
FRHMEE L X5y LT LRI IR B,

(4) Pursuant to the provisions of Cabinet Office Ordinance, a Mutual Company
shall, if it underwrites any of the insurance policies set forth in paragraph (1),
separate the accounting for such insurance policies from that for the insurance
policies held by the members.

5 MEE=RE AT (JELREKR) OFEIX B -HORKRZEN (U LIRREZKICEEY
THHLDIZRD, ) ITHOWTHEMT L, ZOHEICENT, LEREINFRER I,
BESTEDD,

(5) The provisions of Part III, Chapter VI (Marine Insurance) of the Commercial
Code shall apply mutatis mutandis to the insurance policies set forth in
paragraph (1) (limited to those which fall under the category of a marine
insurance contract). In this case, any other necessary technical change in
interpretation shall be specified by Cabinet Order.

6 HIFHEIZED D HDODIEN, HHORRZKICE L LB esEH L, ARNS TE
5,

(6) In addition to what is prescribed in the preceding paragraphs, necessary
particulars of the insurance policies set forth in paragraph (1) shall be
specified by Cabinet Office Ordinance.

(FHEDOHER])
(Mutatis Mutandis Application of the Companies Act)

AT =50" StHEFE/NE S (Sthofims) o BNE ZHARSE (BT%
DOIEBREIZRT 2BMELE) . FNEASTHNEKE—H GERFEFOEEE) | HNE
e (ETH=2SIRDEDICRD, ) (Ao | FNE LA (Bl
OFFFE)  BNEEF K BUSITRLE IR, ) (AIRHLE) | BNAEE+
A (REHOBITIEIL) | HNE LS GERFEAFREOBE O H R
) EINEETARS (EEBEHFTHRD | BLElE GEFREORES) KUHIIL
B=ttE&E—H B2 nlR58H2ICR 5, ) G X 2 BFEOIEFE) OBE
MBSO OMTIZONT, FEENE +HS (SHEOMEICET 5 Ra/
53) L HINEARTNEE-H, BANEETE B 0IRH2ICRs, ) o BAE
th—% FNEETL & (E-SROENSIRLHBIICRDS, ) . FNEETF=
& FENBEEFESE B MO =5 55H2ICR D, ) (RIREZTOHRIRR) |
FANEETLE BENELEFARERCENLELFLROEILEASF (SHEOMEICHE
T DRI HOWNT ORI OBREIXZORICBWTHEMRT A RESE/NE HIHEK
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B—HORN TR TLGEICEBIT 2HASHOMPEDRRBITHONT, TRENHEH
T5, TOHEITEBNT, BERERNZE 2L, BERTED D,

Article 63-2 Article 824 (Dissolution Order for a Company), Article 826 (Duty of
a Government Agency, etc. to Give Notice to the Minister of Justice), Article
868, paragraph (1) (Jurisdiction over Non-Contentious Cases), Article 870
(Hearing of Statements) (limited to the portion pertaining to item (xiii)), the
main text of Article 871 (Appending of the Reason), Article 872 (Immediate
Appeal) (limited to the portion pertaining to item (iv)), the main text of Article
873 (Stay of Execution of the Judicial Decision of the Prior Instance), Article
875 (Exclusion from Application of the Provisions of the Non-Contentious
Cases Procedures Act), Article 876 (Supreme Court Rules), Article 904
(Participation of the Minister of Justice) and Article 937, paragraph (1)
(Commissioning of Registration by a Judicial Decision) (Ilimited to the portion
pertaining to sub-item (b) of item (iii)) of the Companies Act shall apply
mutatis mutandis to an order for dissolution of a Mutual Company; Article 825
(Special Provisions on a Temporary Restraining Order Concerning Property of
a Company), Article 868, paragraph (1), Article 870 (limited to the portion
pertaining to item (ii)), Article 871, Article 872 (limited to the portions
pertaining to items (i) and (iv)), Article 873, Article 874 (Restrictions on
Appeal) (limited to the portions pertaining to items (ii) and (iii)), Article 875,
Article 876, Article 905 and Article 906 (Special Provisions on a Temporary
Restraining Order Concerning Property of a Company) of said Act shall apply
mutatis mutandis to preservation of properties of a Mutual Company in case
where a petition under Article 824, paragraph (1) of that Act as applied
mutatis mutandis pursuant to this Article has been filed. In this case,
technical replacement of terms as may be necessary shall be specified by
Cabinet Order.

(FX LD EFL)
(Registration of Incorporation)

FARFIUSE MHASOBRSLOBRTLIE, ZO X5 FEMOFTEHICINT, AR
BREOH (FHt5£o+ 8 -"HOHEICLVREEANEDOBEFE LG EICH - T
X, FDH) »H ZHEBUINIZAT DRI 57220,

Article 64 (1) A Mutual Company shall complete its registration of incorporation
at the location of its principal office within two weeks from the date of
conclusion of the Organizational Meeting (or from the date of resignation of the
incorporators pursuant to the provisions of Article 30-12, paragraph (3)).

2 ATEOBRFITIEL, RICBIT 2FEHEZBL L2 TIE R 5220,

(2) The following particulars shall be registered in the registration under the
preceding paragraph:

— B =8B HE R B S RUOENENGHE LS TICBIT 2 FH
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(1) Particulars listed in Article 23, paragraph (1), items (1), (i1) and (v) to (vii)
inclusive;

= HEFTOFEST

(i1) The location of the offices;

= Hufitk o K4

(iii) The names of the directors;

b ARE B DR K OMERT (B —ZICRET 252k, )

(iv) The name and address of the representative director (excluding the cases
set forth in item (xi));

RESEHREBILTH D LT, ORI CICEFE 5O KA T4 PR K O L
+ =K+ EIZBWTHERAT ISHESE =5t +HA\KE-HOLT

(v) If the company is a company with accounting advisors, that fact, and the
names of the accounting advisors and the place set forth in Article 378,
paragraph (1) of the Companies Act as applied mutatis mutandis pursuant to
Article 53-17;

N EBEAEEKRESTETHL EEE., ZOFELRUEERORA

(vi) If the company is a company with auditors, that fact and the names of the
company auditors;

t EARSRESHTHIEEE., TOFROEAEZD I LHANEERTHLHO
IZOWTHANEREX TH D H

(vii) If the company is a company with a board of company auditors, that fact,
and if there are outside auditors among its auditors, that fact;

N SFHEEARESHETHD & E1E, ZOEROSFHEAEANOKA T4 PR

(viii) If the company is a company with accounting auditors, that fact and the
names of the accounting auditors;

U BHE A =FO+ ZHEUNHEOBEIZ LV BESN —RSEFHEEANORSES 217 5
TEEBEN L T, EORA XITALH

(ix) The name of a person appointed pursuant to the provisions of Article 53-12,
paragraph (4) temporarily to carry out the duties of an accounting auditor;

+ BEF=ROFRNICEBWTHENTLISMERE =G b+ =8F —HOHEIZ L D%
A (FIEICHE T 2RI Z VW9, LTFRIC, ) ICKDEIROED R &
L EE L, Wi 5EE

(x) If it is stipulated that the special directors (meaning the special directors as
defined in Article 373, paragraph (1) of the Companies Act; the same shall
apply hereinafter) may adopt a resolution under that paragraph as applied
mutatis mutandis pursuant to Article 53-16, the following particulars:

A4 FBLF =220+ ARNICEBVWTENTLISHEEF T+ =5F - HOBEICLD
FERI IR IC L DR DED R D D H

(a) That it is stipulated that the special directors may adopt a resolution
under Article 373, paragraph (1) of the Companies Act as applied mutatis
mutandis pursuant to Article 53-16,
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(b) The names of the special directors, and
N B D O ARG TH D HDIZHOWT, A EfiE Th L T
(c) The fact that any outside directors among the directors, are outside
directors;
+— ZESREZHTHLLEIE ZOFRTRICHET 5FHH
(xi) If the company is a company with Committees, that fact and the following
particulars:
A B D 5 HHAARGIE TH D b DIZHO>WT, AR TH L 5
(a) The fact that any outside directors among the directors, are outside
directors,
n o HEEEOEBMOBITER D KA
(b) The names of the members of each committee and its executive officers,
and
N REHATE O K4 L OMERT
(c) The name and address of its representative executive officer;
+= FHHEHF RO =FRICBWTHERT I SHERENE —+AEE—HOBEIZ X
L Hfit . BUTR., K25, BEARNISHEENDOEEORRIZOWTDOES
DEDRDHDH L EIL, TDOED
(xi1) Any provisions in the articles of incorporation for the exemption from
liabilities of directors, executive officers, accounting advisors, company
auditors or accounting auditors under Article 426, paragraph (1) of the
Companies Act as applied mutatis mutandis pursuant to Article 53-36;
+= FHHF=ZFO=FRNICBWTHEMNTLISHERUE —+ERE—HOBEIZX
DA . RS E, HAAEER UISFEEANA S BEEOREIZET 52
KIDFEAEZ DWW T DERDED N D D & ElE, TOED
(xiii) Any provisions in the articles of incorporation for the conclusion of
contracts regarding the limit of the liabilities to be assumed by outside
directors, accounting advisors, outside company auditors or accounting
auditors under Article 427, paragraph (1) of the Companies Act as applied
mutatis mutandis pursuant to Article 53-36;
+0U HiSOEROEDDHABFZICET 26D TH D & &L, Wik D 5 btk
B THHHLDIZHNT, Ak E TH DI E
(xiv) If the provisions of the articles of incorporation set forth in the preceding
1item concern outside directors, the fact that any outside directors among the
directors, are outside directors;
T FH = DOEROEDPHAEERICET L0 THL LT, BEEKDOI D
HAEEZRTHD HDIZHONT, #HANEERTHIE
(xv) If the provisions in the articles of incorporation set forth in item (xiii)
concern outside auditors, the fact that any outside auditors among the

auditors, are outside auditors;
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(xvi) If the relevant company seeks to take measures referred to in Article 54-7,
paragraph (3), among the particulars necessary for allowing many and
unspecified persons to receive the information contained in the balance sheet
set forth in paragraph (1) of that Article, those specified by Cabinet Office

Ordinance;

+t F o =FKFE-HENSOHEICLDLANEFTEZODWTOERDED
(xvii) Provisions in the articles of incorporation for the Method of Public Notice

under Article 23, paragraph (1), item (viii);

I HITDERDEDNEFRNEERNETELTLIEOLOTHL LT, RITH

% HIH

(xviii) If the provisions in the articles of incorporation set forth in the

preceding item specify electronic public notice as the Method of Public Notice,

the following particulars:

A4 BFAHEIZLVAETREARTH HIHERITOVTARFFESZEDOE 1N E Ot
2T DD ELREFHTH > TRtHEFELE+—RE=ZHE o1 (K
ANSHORYLDOBIL) ITHETLHHD

(a) Particulars prescribed in Article 911, paragraph (3), item (xxix), sub-item
(a) (Registration of Incorporation of a Stock Company) of the Companies
Act which are necessary for ensuring that the information made public by
electronic public notice is available to many and unspecified persons; and

2R ERE CHBRBEOHTEIC LD EROEDRH D & EIE, FDOED

(b) Any provisions in the articles of incorporation under the second sentence
of Article 23, paragraph (3); and

+hu BE=FKEE (E_E Lt Ko NCBWTHERT L5848, ) OE
HOEDVD D L EIX, ZDED

(xix) Any provisions in the articles of incorporation under the second sentence
of Article 113 (including the cases where it is applied mutatis mutandis

pursuant to Article 272-18).
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