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Order for Enforcement of the Insurance Business
Act
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(Cabinet Order No. 425 of December 22, 1995)
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Pursuant to the provisions of the Insurance Business Act (Act No. 105 of 1995)
and for the purpose of enforcement of said Act, the Cabinet hereby enacts this
Cabinet Order in replacement of the Order for Enforcement of the Insurance
Business Act (Imperial Ordinance No. 904 of 1939) in its entirety.
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(Definitions)
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Article 1 In this Cabinet Order, the terms "Insurance Business," "Insurance
Company," "Life Insurance Company," "Non-Life Insurance Company," "Mutual
Company," "Foreign Insurer," "Foreign Insurance Company, etc.," "Foreign Life
Insurance Company, etc.," "Foreign Non-Life Insurance Company, etc.,"
"Foreign Mutual Company," "All Shareholders' Voting Rights, etc.,"
"Subsidiary Company" and "Subsidiary" "Major Shareholder Threshold,"
"Insurance Company's Major Shareholder," "Insurance Holding Company,"
"Low-Cost, Short-Term Insurers," "Life Insurance Agent," "Non-Life Insurance
Representative," "Low-Cost, Short-Term Insurance Agent," "Insurance Agent,"
"Affiliated Insurance Company, etc.," "Insurance Broker," "Insurance
Solicitation," and "Method of Public Notice" mean "Insurance Business,"
"Insurance Company," "Life Insurance Company," Non-Life Insurance
Company," "Mutual Company," "Foreign Insurer," "Foreign Insurance
Company, etc. ," "Foreign Life Insurance Company, etc. ," "Foreign Non-Life
Insurance Company, etc. ," "Foreign Mutual Company," "All Shareholders'
Voting Rights, etc. ," "Subsidiary Company" and "Subsidiary" "Major
Shareholder Threshold," "Insurance Company's Major Shareholder,"

"Insurance Holding Company," "Low-Cost, Short-Term Insurers," "Life
Insurance Agent," "Non-Life Insurance Representative," "Low-Cost, Short-
Term Insurance Agent," "Insurance Agent, "Affiliated Insurance Company,
etc.," "Insurance Broker," "Insurance Solicitation," and "Method of Public
Notice" as respectively defined in Article 2 of the Insurance Business Act

(hereinafter referred to as the "Act").
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(Scope of Persons Excluded from the Category of "Company or Other

Enterprise")
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Article 1-2 (1) The enterprise specified by Cabinet Order, referred to in Article 2,
paragraph (1), item (ii), sub-item (b) of the Act, shall be a company (including a
foreign company; the same shall apply in item (ii) of the following Article) or
any other enterprise (excluding an Insurance Company, Foreign Insurance
Company, etc., Underwriting Member (meaning an Underwriting Member as
defined in Article 219, paragraph (1) of the Act; the same shall apply
hereinafter) of a Licensed Specified Juridical Person (meaning a Licensed
Specified Juridical Person as defined in Article 223, paragraph (1) of the Act;
the same shall apply hereinafter), and also excluding a Low-Cost, Short-Term
Insurer) whose sole purpose is for an organization comprising said company or
other enterprise or the officers or employees thereof (including persons who
formerly held positions as officers or employees; hereinafter the same shall
apply in this paragraph and Article 1-3, items (ii) and (iii)) to render
underwriting services for the insurance specified in the items of Article 3,
paragraph (4) of the Act or in the items of paragraph (5) of that Article with
those officers or employees or the relatives thereof (limited to their spouses
and their relatives by blood or affinity within the second degree of kinship; the
same shall apply hereinafter) as the other parties thereto.
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(2) The relatives specified by Cabinet Order, referred to in Article 2, paragraph
(1), item (1), sub-item (b) of the Act, shall be spouses and relatives by blood or
affinity within the second degree of kinship.

(RREDOERNDRIISIND H D)
(Business Excluded from the Definition of Insurance Business)
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Article 1-3 The business specified by Cabinet Order, referred to in Article 2,
paragraph (1), item (ii), sub-item (g), shall be as follows:
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(1) that which a local government undertakes with an enterprise (limited to
enterprises located within the district of said local government) or its officers
or employees (excluding the business set forth in Article 2, paragraph (1),
item (i1), sub-item (a)) as the other party thereto;
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(i1) that which a single company (excluding a company (other than an
Insurance Company, Foreign Insurance Company, etc., Underwriting
Members of a Licensed Specified Juridical Person, and also excluding Low-
Cost, Short-Term Insurers) whose sole purpose is for an organization
comprising such company or its Consolidated Subsidiary Company, etc.
(meaning a Subsidiary Company or other type of company which is required
to prepare its financial statements or any other documents on a consolidated
basis together with such company pursuant to the provisions of Cabinet
Office Ordinance, and including a company which was a Consolidated
Subsidiary Company, etc.; hereinafter the same shall apply in this item) and
their officers or employees to render underwriting services for the insurance
specified in the items of Article 3, paragraph (4) of the Act and in the items
of paragraph (5) of that Article with the members of that organization or
their relatives as the other parties) or its Consolidated Subsidiary Company,
etc. and their officers or employees undertake for its members and their
relatives as the other parties (excluding business set forth in Article 2,
paragraph (1), item (ii), sub-item (b) or (d));
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(iii) that which an organization comprising a single umbrella religious
corporation (meaning, where there exists a religious organization as defined
in Article 52, paragraph (2), item (iv) of the Religious Corporations Act, (Act
No. 126 of 1951), an entity that is the relevant religious organization and



that is a religious corporation (meaning a religious corporation as defined in
Article 4, paragraph (2) of the same Act); the same shall apply hereinafter in
this item), a religious corporation under the control of said umbrella
religious corporation, or the officers or employees thereof undertakes with
the members of said organization or their relatives as the other parties
thereto (excluding business set forth in Article 2, paragraph (1), item (i),
sub-item (b));
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(iv) that which an organization comprising members (including persons who
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formerly were members; hereinafter the same shall apply in this item) of a
single National Government Employees' Mutual Aid Association (meaning a
National Government Employees' Mutual Aid Association established under
Article 3, paragraph (1) or (2) of the National Government Employees'
Mutual Aid Association Act (Act No. 128 of 1958)) or members of a Local
Government Employees' Mutual Aid Association (meaning a Local
Government Employees' Mutual Aid Association established under Article 3,
paragraph (1) of the Local Government Employees', etc. Mutual Aid
Association Act (Act No. 152 of 1962); hereinafter the same shall apply in
this item) (in the case of an organization comprising members of a Local
Government Employees' Mutual Aid Association, limited to an organization
comprising members appointed by the same appointer) undertakes with the
members thereof or their relatives as the other parties thereto;
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(v) that which an organization comprising members of the Diet (including
persons who were formerly members of the Diet) or by members (including
persons who formerly were members) of a single Regional Council Members'
Mutual Aid Association (meaning a Regional Council Members' Mutual Aid
Association as defined in Article 151, paragraph (1) of the Local Government
Employees', etc. Mutual Aid Association Act; and limited to an association
comprising members belonging to the council of the same local government)



undertakes with the members thereof or their relatives as the other parties
thereto;
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(vi) that which a single School (meaning a school as defined in Article 1 of the
School Education Act (Act No. 26 of 1947); the same shall apply in item (viii))
undertakes with the children or young children thereof as the other parties
thereto;
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(vii) that which an organization comprising a single Specialized Training
College (meaning a Specialized Training College as defined in Article 124 of
the School Education Act; hereinafter the same shall apply in this item and
the following item), a single School for Specialized Education (limited to a
School for Specialized Education as defined in Article 134, paragraph (1) of
that Act that is as specified by Cabinet Office Ordinance; hereinafter the
same shall apply in this item and the following item) or by students of a
single Specialized Training College or School for Specialized Education (for a
School for Specialized Education, limited to an institution as specified by
Cabinet Office Ordinance; hereinafter the same shall apply in this item and
the following item) undertakes with the students thereof as the other parties
thereto;
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(viii) that which an organization comprising the students of two or more
Schools, etc. (meaning Schools, Specialized Training Colleges, and Schools
for Specialized Education; the same shall apply in the following item)
established by the same founder (excluding the State and local governments;
the same shall apply in the following item) undertakes with the Students, etc.
(meaning students, children, or young children; the same shall apply in that
item) thereof as the other parties thereto; and
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(ix) that which an organization comprising the guardians (meaning the persons



who exercise parental authority or who are the curators) of the Students, etc.
of a single School, etc. , the guardians of the Students, etc. of two or more
Schools, etc. established by the same founder, or the teachers and staff
members thereof, undertakes with its members or Students, etc. as the other
parties thereto.
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Article 1-4 (1) The number of persons specified by Cabinet Order, referred to in
Article 2, paragraph (1), item (iii) of the Act, shall be one thousand.
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(2) The business specified by Cabinet Order, referred to in Article 2, paragraph
(1), item (iii) of the Act, shall be that which falls under any of the following
items:
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(1) where two or more organizations have entrusted the management of their
business and property to the same person, or where two or more
organizations are closely related as specified by Cabinet Office Ordinance,
business in which the total number other parties for said two or more
organizations does not exceed one thousand;

= TP EoORMED, BREREFE LTINS LceEE OMOBEEEHIF L GERA L. X
35| 2 Z T TR Z R L CTHRBRICA L T 25510V T, YU Lo
FADBHFL & T 0HBORBNTAZRBEZLHO

(ii) where two or more organizations have jointly invested of monies or other
assets collected as insurance premiums, or where they have jointly reinsured
insurance contracts underwritten thereby, business in which the total
number of other parties for said two or more organizations does not exceed
one thousand;
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(iii) the business of underwriting reinsurance; and
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(iv) business that includes the underwriting of insurance and in which the total
amount of annual insurance premiums (for an insurance contract specified by
Cabinet Office Ordinance, meaning insurance premiums as specified by
Cabinet Office Ordinance; hereinafter the same shall apply in this item)
collected from a single individual exceeds five hundred thousand yen; or



business that includes the underwriting of insurance and in which the total
amount of annual insurance premiums collected from a single juridical
person exceeds ten million yen.

(D AR PR BRZE AR 2 PR R D O BRI FH))
(Terms of Coverage for Insurance under Low-Cost, Short-Term Insurance
Services)
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Article 1-5 The period specified by Cabinet Order, referred to in Article 2,
paragraph (17) of the Act, shall be one year (or two years, for the insurance
specified in Article 3, paragraph (5), item (i) of the Act).

(DR R BRZE TR D PRIR D PR %)
(Amounts of Insurance Proceeds for Insurance Connected with Low-Cost,
Short-Term Insurance Services)
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Article 1-6 The amount specified by Cabinet Order, referred to in Article 2,
paragraph (17) of the Act, shall be, per insured person, the amount specified in
each of the following items in accordance with the categories of insurance set
forth therein:
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(i) insurance where the insurer promises to pay a fixed amount of insurance
proceeds in connection with a person's death (excluding insurance as
specified in item (v)): three million yen
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(i1) insurance where the insurer promises to pay a fixed amount of insurance
proceeds in connection with any of the events specified in Article 3,
paragraph (4), item (ii), sub-item (a), (b), (d) or (e) of the Act, or to
compensate the relevant person for damages thereto that arise therefrom
(excluding insurance specified in the following item and item (iv)): eight
hundred thousand yen
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(iii) Critical Illness Insurance (meaning insurance where the insurer promises
to pay a fixed amount of insurance proceeds, in connection with a person's
critically ill state as specified by Cabinet Office Ordinance from among the
events specified in Article 3, paragraph (4), item (i1), sub-item (b) or (d) of the
Act; or insurance where the insurer promises to compensate such person for
damages thereto that arise therefrom; hereinafter the same shall apply in
this item and the following item) that requires that, where any insurance set
forth in item (i), the following item, or item (v) has been included in addition
to said Critical Illness Insurance in the insurance underwritten for the same
insured, the insurance proceeds or damage compensation under the Critical
Illness Insurance (hereinafter referred to as "Payment, etc. of Insurance
Proceeds" in this Article) will accordingly result in a reduction in the amount
of insurance proceeds from the insurance set forth in item (i), the following
item, or item (v) by the portion corresponding to the amount of such Payment,
etc. of Insurance Proceeds (excluding insurance as specified in the following
item): three million yen
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(iv) Specific Critical Illness Insurance (meaning Critical Illness Insurance that
covers a person's critically ill state resulting from an injury he/she has
received; hereinafter the same shall apply in this item) that requires that,
where any insurance set forth in item (i), the preceding item or the following
item has been included in addition to said Specific Critical Illness Insurance
in the insurance underwritten for the same insured, the Payment, etc. of
such Insurance Proceeds will accordingly result in a reduction in the
insurance proceeds under the insurance set forth in item (i), the preceding
item or the following item by the portion corresponding to the amount of such
Payment, etc. of Insurance Proceeds. : six million yen
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(v) Accidental Death Insurance (meaning insurance where the insurer promises
to pay a fixed amount of insurance proceeds in connection with the event
specified in Article 3, paragraph (4), item (ii), sub-item (c) of the Act; or
insurance where the insurer promises to compensate the relevant person for
damage arising therefrom; hereinafter the same shall apply in this item):
three million yen (or six million yen where any insurance set forth in item (i)
has been included in addition to said Accidental Death Insurance in the
insurance underwritten for the same insured, the Payment, etc. of Insurance
Proceeds under the Accidental Death Insurance will accordingly result in a
reduction in the amount of insurance proceeds from the insurance set forth
in item (i) by the portion corresponding to the amount of such Payment, etc.
of Insurance Proceeds); or

N OERERBLEE —SICBT okR TAH

(vi) insurance specified in Article 3, paragraph (5), item (i) of the Act: ten
million yen

(DRI RBREE AR D PRIR DN B BRI S 5 PR IR)

(Insurance Excluded from Insurance Connected with Low-Cost, Short-Term
Insurance Services)
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Article 1-7 Insurance specified by Cabinet Order, referred to in Article 2,

paragraph (17) of the Act, shall be as follows:
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(i) insurance where the insurer promises to pay a fixed amount of insurance
proceeds, in connection with a person's survival;
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(ii) insurance where the insurer promises to pay a maturity refund upon
expiration of the term of coverage;
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(ii1) insurance for which the creation of a Special Account as set forth in Article
118, paragraph (1) is required under that paragraph;
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(iv) reinsurance;
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(v) insurance for which the amount of insurance premiums, or the amount of
benefits such as insurance proceeds or refunds, is denominated in a foreign

currency; and
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(vi) insurance whose insurance premiums, in whole or in part, are to be paid on
a regular basis or by way of installment payments, and where the payment
period exceeds one year.

(Fei 72 BAFR)
(Special Relationships)
Ok BEHE KO TE-HEANGICHET 2BE TED DRI BIRIT. SN
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Article 2 The special relationship specified by Cabinet Order, referred to in
Article 2-2, paragraph (1), item (vi) of the Act, shall be the relationship of
relatives within the third degree of kinship.

F_E RERStE. SAERRSESERODHEEIRRES
Chapter II Insurance Companies, Foreign Insurance Companies, etc. and
Low-Cost, Short-Term Insurers
B Rt AERRSEERODEEHRRESE
Section 1 Insurance Companies, Foreign Insurance Companies, etc. and
Low-Cost, Short-Term Insurers

(& ARG OFA T HA OB D FAREH)
(Minimum Requirements for the Amount of Stated Capital or Total Amount of
Funds)
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Article 2-2 The amount specified by Cabinet Order, referred to in Article 6,
paragraph (1) of the Act, shall be one billion yen.

(PR e 5 SRAE S5 O FPH)

(Scope of Insurance Claims, etc.)
Fog EETEREREICHET 28N TED DM, RIZHET M E T 5,
Article 3 The rights specified by Cabinet Order, referred to in Article 17,
paragraph (5) of the Act, shall be as follows:
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(i) insurance claims;
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(ii) the right to claim compensation for damages (excluding the claims specified

in the preceding item); and
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(ii1) a right to claim refunds, surplus, Policy Dividends (meaning policy
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dividends as defined in Article 114, paragraph (1) of the Act; the same shall
apply in Article 36-4, item (iv) and Article 37-4-6, item (iv)) or any other type
of benefit (excluding insurance proceeds).

S EE P ERFEANHORREFHE REFIL, FRE _HOHEICL L2 AEORIZE
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Article 4 Insurance Claims, etc. under Article 17, paragraph (6) of the Act shall
be limited to the claims that have already arisen as of the time of the public
notice given pursuant to paragraph (2) of that Article.
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(Replacement of Terms in the Provisions of the Companies Act That Are
Applied Mutatis Mutandis to Instances Where There Has Been a Violation of
the Restriction on the Distribution of Dividends of Surplus to Shareholders)
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FIEANT =R _HOBE X EMNT 2561280 2 YiZBUE ISR 2 Hirome 2 1%,
ROEXDOEFBY LT D,

Article 4-2 Where, pursuant to the provisions of Article 17-6, paragraph (2) of
the Act, the provisions of Article 463, paragraph (2) of the Companies Act (Act
No. 86 of 2005) are applied mutatis mutandis to instances where a stock
company has engaged in any act specified in the items of Article 17-6,
paragraph (1) of the Act, in violation of that paragraph, the technical
replacement of terms in connection with the relevant provisions shall be as set
forth in the following table:

AR R DEIEORE | 5% b D FH] BEAHRR 2 D T

Provisions of the Original terms Terms to replace the

Companies Act whose original terms

terms are to be

replaced

A A R S | FIHOHEIC LY BHEZ | BEITAHICLV&EFEDL

Article 463, paragraph | &9 £t &= T 7=

(2) who are liable who were delivered
pursuant to the monies, etc. due to the
provisions of that relevant act
paragraph

(FH AR NFITOWTHERN T 2 SFIEOHEDOHE 2)
(Replacement of Terms in the Provisions of the Companies Act That Are
Applied Mutatis Mutandis to the Employees, etc. of Mutual Company)
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FHIUSED =
e

EH T+ —RBE-HOBEIZEB W THASEOE M AN SOV TRAES +

&y BT FFE HEOE+ =50 ELERT 2581875 20 0HEICKRD
BAiIFE 21X, WOKRDO LB LT5,
Article 4-3 (1) Where, pursuant to the provisions of Article 21, paragraph (1) of

the Act, the provisions of Article 10, Article 12, paragraph (1) and Article 13 of
the Companies Act are applied mutatis mutandis to the employees of a Mutual

Company, the technical replacement of terms in connection with these

provisions shall be as set forth in the following table:

AR Z D ett
EDOHLE
Provisions of
the Companies

AT A DI D T

Original terms

MR R D T
Terms to replace the original
terms

Act whose

terms are to be

replaced

iR ARG SE G F70 B FHEPT AINET= D F BT
Article 10 head office or branch principal office or secondary

office

office

R
=8

Article 12,
paragraph (1),

item (iii)

o=t TN (St %
Br<, B AHPHEKIZEBNT
ML, )

any other Company or
merchant (excluding any
Company; the same shall
apply in Article 24)

ot UrESttE G, UFZ 0
MICHBWTHLE, ) & L <i3fho
MESH OrEHRESEEZ S

te, ) XiFmAN (St zR<, )
a company (including a foreign
company; hereinafter the same
shall apply in this Part) or other
Mutual Company (including a
Foreign Mutual Company) or
merchant (excluding a merchant
that is a company)

Bt &

D 2D Eff, BATHR

ORI, BT L <IF3E

55005 MILHEBEZHITT D18 BT+ 2 B AT oA
Article 12, a director, executive H UNEHAESHEZET, ) OEL
paragraph (1), officer or any member BEte s U < 13T
item (iv) who executes the a director, executive officer or
operation of any other any other member who executes
Company the business of a company; or the
director or executive officer of
any other Mutual Company
(including a Foreign Mutual
Company)
Bt =5 ARG L3 F72 D FHET I T= D FH AT
Article 13 the head office or any the principal office or any

branch office

secondary office

2

EHE = RE—HOREICB W THAS OO ICIG I ORBEITHEN 23 54
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IZOWNWTESHIER+EEFE —HOBELERN T 25810810 2 4% HLUE ISR 5 B iy
BREZIE, WOKROD LB LT 5,
(2) Where, pursuant to the provisions of Article 21, paragraph (1) of the Act, the

provisions of Article 17, paragraph (1) the Companies Act are applied mutatis

mutandis to the person acting as the agent or intermediary for transactions on

behalf of a Mutual Company, the technical replacement of terms in connection

with the relevant provisions shall be as set forth in the following table:

MHRER DL | BAEA DILDFA] B 2 DT

HEOBE Original terms Terms to replace the original

Provisions of terms

the Companies

Act whose terms

are to be

replaced

FHERBEH | MoSttoRKIK., BUTER | ShoHER. BUTRE L <X

e XIFEHZPITT DA ¥ BT T DB XA o4

Article 17, a director, executive ettt UMVEMRAESLES

paragraph (1), officer or any member o, ) OFUkERE L < IXHUTH

item (i1) who executes operation of | 3 director, executive officer or

any other Company any other member who
executes the business of a
company; or the director or
executive officer of any other
Mutual Company (including a
Foreign Mutual Company)
3 BE &£ HOHEICBW THASHENFEZEE L, IFELLTE

EERBEVZT LRI OWTESHEE &R OE =50 EX AT 256
(ZBIT D I 6 DREITIR D BARIFE I, ROKRD LB &5,
(3) Where, pursuant to the provisions of Article 21, paragraph (1) of the Act, the

provisions of Articles 22 and 23 of the Companies Act are applied mutatis

mutandis to instances where a Mutual Company either assigns its business, or

takes over any business or operation, the technical replacement of terms in

connection with these provisions shall be as set forth in the following table:

TR

the
Companies
Act whose
terms are to
be replaced

HHPEZBID
LD RE A

Provisions of | Original terms

14

LR 2 D FA)
Terms to replace the original terms




B R
gIE
Article 22,

paragraph
(1)

HE AT
Assignee
Company

Assignee

15



R
—IA

Article 22,
paragraph

(2)

EXRENE D
AKJE OFTEHI
BWTREES T
in cases where
the Assignee
Company
registers, at the
location of its
head office,
without delay
after it has
accepted the
assignment of
the business, a
statement to
the effect that
it will not be
liable for the
performance of
the obligations
of the Assignor
Company

LM AESH GMNEMESHEE S

o, ) THOIEZENEORIELELITFELD
FHEIT (AARICBIT D ET D)5 (RRFEES
BNFLEERE-HENSICHET 2 AARIZEBIT
LERLDMEHEZ VD, ) ZEte, ) OF{EHIC
BUWTREEM Aath (SFEARE L AR
W), UTFTZOHEIZBWTRHEL, ) OEF%
FETHOEELZADRVWEEZRLL LGS, B
AN (& ZR<, LT ZOHEIZBWTHLE, )
Th DS E DEEM A OES 2% T 5
BLAADLRVWEZRIL LIGA ITHAESHT
ThHHEZENEDOE L EBEHTOFEMICE
WTHELEE Latm LU LB L
DN

where, without delay after it has been
assigned the business, an Assignee that is a
company or a Mutual Company (including a
Foreign Mutual Company) has registered, at
the place in which its head office or
principal office is located (including a
principal branch in Japan (meaning a
principal branch in Japan as defined in
Article 187, paragraph (1), item (iv) of the
Insurance Business Act)) a statement to the
effect that it will not be liable to perform the
obligations of the Assignor Mutual Company
(meaning a Mutual Company that has
assigned its business; hereinafter the same
shall apply in this paragraph); where,
without delay after it has been assigned the
business, an Assignee that is a merchant
(excluding a merchant that is a company;
hereinafter the same shall apply in this
paragraph) has registered a statement to
the effect that it will not be liable to perform
the obligations of the Assignor Mutual
Company; or where, without delay after it
has been assigned the business, an Assignee
that is a Mutual Company has registereds,
at the place in which its principal office is
located, a statement to the effect that it will
not be liable to perform the obligations of
the company that has assigned its business
thereto or the merchant that has assigned
its operations thereto.

WE AT RO
the Assignee
Company and

S H MO
the Assignee and
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R | et g
“IEKLOVED | the Assignee the Assignee
IHI ONZ . | Company
+=%
Article 22,
paragraphs
(3) and (4),
and Article
23

(FH BESAEDIT 21T B O W THER T 2L OB E DR %)
(Replacement of Terms in the Provisions of the Commercial Code That Are
Applied Mutatis Mutandis to the Activities of Mutual Companies)

FUEOM JEH —+—&E HOBEICB W THASFDOIT 91T /I OV TREE (]
=t ZFEEELNHIS) Fhe + 2 RoBHEXZEMNT 25612810 2 4BlE
(R D HEAN R 21T, ROKD LB T 5,

Article 4-4 Where, pursuant to the provisions of Article 21, paragraph (2) of the
Act, the provisions of Article 522 the Commercial Code (Act No. 48 of 1899) are
applied mutatis mutandis to the activities of a Mutual Company, the technical
replacement of terms in connection with the relevant provisions shall be as set
forth in the following table:

FLAREZ D RIEDBIE MARZDONDT | AR DT

Provisions of the Commercial ) Terms to replace the

Code whose terms are to be Original terms original terms

replaced

BhE Sk Z DL PRIRZETE R N OiER

Article 522 this Act the Insurance
Business Act and this
Act

(PR A O ER O T LI FHIZE T 2 MAER OFAEIC OV THEMN T 2 4k
DHLE DFRE 2)

(Replacement of Terms in the Provisions of the Companies Act That Are
Applied Mutatis Mutandis to an Inspector's Investigation of Particulars
Detailed or Recorded in the Articles of Incorporation of a Mutual Company)

FUEOT JEH MRS HOBEICB W THASHOERIZIFSRE —HA 512

FHHEHIZOWTORHEITELHELH D & EOMERICE D2 YFEFHOMAEIZDOWT

BHEE S+ SAE - EHEOHE - HECCENE LR B SR OEREFIRD

RS, ) OBREEZHERT HHEICET 526 OBEITFR D HMFEE 21X,

WOERD LT LT D,

Article 4-5 Where, pursuant to the provisions of Article 24, paragraph (2) of the

Act, the provisions of Article 33, paragraphs (1) and (11) and Article 870

17



(limited to the portion involving items (i) and (v)) of the Companies Act are

applied mutatis mutandis to an inspector's investigation of the particulars
listed in items of Article 24, paragraph (1) of the Act detailed or recorded in the

articles of incorporation of a Mutual Company, if any, the technical

replacement of terms in connection with these provisions shall be as set forth

in the following table:

AR X D EAEDOR
E

Provisions of the
Companies Act whose
terms are to be
replaced

AR R DI DT

Original terms

MAFE 2 D)
Terms to replace the
original terms

[ pit S S|
Article 33, paragraph
(1)

[ o S TR |
Article 30(1)

PRIRZETES — -+ =45 IR
IZBWTHERT 55 =15
%A

Article 30, paragraph (1)
as applied mutatis
mutandis pursuant to
Article 23, paragraph (4)

of the Insurance Business
Act

[ a3 T R )
)

Article 33, paragraph
(11), item (ii)

BRINEE e
item (i1) of Article 28

PRERZETESS U5 —1A
B

Article 24(1)(i) of the
Insurance Business Act

FNELH&RFELS
Article 870, item (v)

B RS O
BIS DR A RS2 % M
CCE

the person who
contributes property
other than monies set
forth in Article 28(i) and
the assignor set forth in
item (ii) of that Article

M OMRBRZETE R 4 TU SR
—I

the assignor set forth in
Article 24, paragraph (1),
item (i) of the Insurance
Business Act

(HHEICFLHE T N & FHE OB HIEIC L 2RO KESE)
(Consent for Particulars That Are Required to Be Included in Written

Documents to Be Provided by Electromagnetic Means)

HBUSRON  WITH|T D HEITHE S 2 FHZ B ITE GEBTARE HEBNSIC
BUET 2E M GTIEEZN D, ITRC, ) XL LS L3258 (REICEWT
MRMEE ] Lo, ) 1T, NS TEDDLEZAICED, HENLD, HFEFHD
RO F T L, €O WL BRI T EORE R ONEZ R L, FHil UL ERRY
T X DK /2 T E 7 a0,

Article 4-6 (1) A person who seeks to provide the information specified in the

18



provisions set forth in the following items by Electromagnetic Means (meaning

Electromagnetic Means as defined in Article 16, paragraph (2), item (iv) of the

Act; the same shall apply hereinafter; and such person shall be referred to as a

the "Sender" in the following paragraph) shall, in advance and pursuant to the

provisions of Cabinet Office Ordinance, indicate to the recipient of such
information the type and contents of the Electromagnetic Means that the

Sender will use and obtain his/her consent in writing or by Electromagnetic

Means:

— EFEHNGHE = BEEATERO ZFENEHEOHE L HNEE —HICB W THEH
TE) v Zi= 75_’ =) %J’o )

(1) Article 28, paragraph (3) of the Act (including the cases where applied
mutatis mutandis pursuant to Article 60-2, paragraph (4) and Article 78,
paragraph (3) of the Act);

= EE=tLoLE=E

(i1) Article 30-7, paragraph (3);

E {i"r’“—ﬁ“*@}\’%f\ IZBWTHER T o2 tiEH B UERHE —HE O BN

(iii) Article 74, paragraph (3) and Article 76, paragraph (1) of the Companies
Act as applied mutatis mutandis pursuant to Article 30-8, paragraph (6) of
the Act;

I EFHEN+—FRFE—HIIBWTHERT A SES = FRE HATE =1+

(iv) Article 310, paragraph (3) and Article 312, paragraph (1) of the Companies
Act as applied mutatis mutandis pursuant to Article 41, paragraph (1) of the
Act;

BN LD ZE I BB L EERBEAHECBWCERT 255855, )
IR WTHER T 2 SEE =a HRFE=H

(v) Article 310, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 44-2, paragraph (3) of the Act (including the
cases where applied mutatis mutandis pursuant to Article 77, paragraph (6)
of the Act);

NOEFNFIUEHE -HIZBWTENT I EE —H+ & H 1

(vi) Article 312, paragraph (1) of the Companies Act as applied mutatis
mutandis pursuant to Article 49, paragraph (1) of the Act;

t BEAt+—FoOF =M

(vii) Article 61-2, paragraph (3) of the Act;

N EE ARt —RONE HICBW TR T 5 2405 T —&ENE, Bty
hmEE=E, FtEe SR /\&U%ﬁ§:+ﬂ% I

(viii) Article 721, paragraph (4), Article 725, paragraph (3), Article 727,
paragraph (1) and Article 739, paragraph (2) of the Companies Act as applied
mutatis mutandis pursuant to Article 61-8, paragraph (2) of the Act;
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U EELEHNUEE “HICBWCHERT 2B L HIUSE —H

(ix) Article 74, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 74, paragraph (3) of the Act;

+  EHEHNEE =H (EHEEHFEREANAHIIBWTERNT 256250, ) 128
WTHERT 2 2ERE AL —H

(x) Article 76, paragraph (1) of the Companies Act as applied mutatis mutandis
pursuant to Article 74, paragraph (3) of the Act (including the cases where
applied mutatis mutandis pursuant to Article 77, paragraph (6) of the Act);

+— EFEIL =4

(xi) Article 93, paragraph (3) of the Act;

+ = EFEENHURICBWTHERNT I 8HES LE L+ ERE A OHE L e L+
tRHE—H

(xi1) Article 555, paragraph (3) and Article 557, paragraph (1) of the Companies
Act as applied mutatis mutandis pursuant to Article 184 of the Act;

+= EBEETRENHEICBOWTHERT 2 2ES LA L HHEH =H A OHE L
[EE T e ve S |

(xiii) Article 555, paragraph (3) and Article 557, paragraph (1) of the
Companies Act as applied mutatis mutandis pursuant to Article 212,
paragraph (4) of the Act;

0 EECEHT ERICBWTHERT 2 SMIEF/\NE S+ R E —HICB W THERT
LHREFLE L+ LIRE =HEOE LA L+ ERE—H

(xiv) Article 555, paragraph (3) and Article 557, paragraph (1) of the
Companies Act as applied as applied mutatis mutandis pursuant to Article
822, paragraph (3) of that Act as further applied mutatis mutandis pursuant
to Article 213 of the Act; and

+H EFHE _E=FEEFENEICBWTENT O SMER LA L HEE HR S
A HESREH

(xv) Article 555, paragraph (3) and Article 557, paragraph (1) of the Companies
Act as applied mutatis mutandis pursuant to Article 235, paragraph (4) of
the Act.

2 HAHHOBEIC X DKM 2 G REE L. FEOMFS 26 Fil UXERA HIEIC X
DB FIEIC L D2FHORMEEZ T RVWEORHN b o 72 & XX, YEHETFHITH
L. UEFHOERMZERHFIECL > TLTUIR LR, 2L, YSMATHINE
WHHEOBEIZ L D& E LI2GE1E. ZORY TRV,

(2) When a Sender who has obtained the consent set forth in the preceding
paragraph is notified in writing or by Electromagnetic Means to the effect that
a recipient refuses to be provided with the information by Electromagnetic
Means, the Sender shall not provide the recipient with the relevant
information by Electromagnetic Means; provided, however, that this shall not
apply where the recipient has given his/her consent under that paragraph
again.

20



(BRER 7RI & 2 38 O 7K 45
(Approval of Notice by Electromagnetic Means)

FUEZOL WIHITLIHEIC L EROFIECLVBEMEZIL LD LT25F (KRHEIZ
BWT NEMFEHE] Lo, ) 1T, WHENSTEDLE ALY, oo,
VHBHOMTHFICH L, ZOHWDEMHFIEOEBER ONEZ R L, EiIXE
WY TIEIC X D AKGHE 2 1572 T U722 B 720,

Article 4-7 (1) A person who, pursuant to the provisions set forth in the following
items, seeks to send a notice by Electromagnetic Means (referred to as the
"Notifier" in the following paragraph) shall, in advance and pursuant to the
provisions of Cabinet Office Ordinance, indicate to the recipient of such notice
the type and contents of the Electromagnetic Means the Notifier will use and
obtain his/her consent in writing or by Electromagnetic Means:

— EEEHSRONFEREIZBWTHER T 2 S EEFH AR +HI\SH —H

(1) Article 68, paragraph (3) of the Companies Act as applied mutatis mutandis
pursuant to Article 30-8, paragraph (6) of the Act;

ZOEBENF—RFEHICBWTHERT 2 SMIES L ILARE =

(i1) Article 299, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 41, paragraph (1) of the Act;

= EHENUFLEHE -HIZBWTHERT 2HEE LGS =3

(iii) Article 299, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 49, paragraph (1) of the Act;

W EEA++—FRONE HICBWTHERT IaERLtE +45 H

(iv) Article 720, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 61-8, paragraph (2) of the Act;

o EHBERUERE=H BEBEEHEREAEICIBWTENT L6280, ) 28
WTHEMT o tERE AN+ N\RE=H

(v) Article 68, paragraph (3) of the Companies Act as applied mutatis mutandis
pursuant to Article 74, paragraph (3) of the Act (including the cases where
applied mutatis mutandis pursuant to Article 77, paragraph (6) of the Act);

NOEFENTFUERICBWTENT I HIESLE NS HE

(vi) Article 549, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 184 of the Act;

t EFEENTHRICENTHENT I SHER LN IUEFENEIZS W TEN T2
A S5 —H

(vii) Article 549, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 549, paragraph (4) of the Companies Act, as
further applied mutatis mutandis pursuant to Article 184 of the Act;

N EFEEHF RENEICBW TN« o atEfH L E W Juks E

(viii) Article 549, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 212, paragraph (4) of the Act;
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o EE CEHF SRBENEICR W TN 2 SHES LA M HILEEB T W T
MT DR _H

(ix) Article 549, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 549, paragraph (4) of the Companies Act, as
further applied mutatis mutandis pursuant to Article 212, paragraph (4) of
the Act;

+ EECEHEF=ERICBOWTHERT O S/ER/NE R IR W TN T2
R I L oIV S5 SRS |

(x) Article 549, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 822, paragraph (3) of the Companies Act, as
further applied mutatis mutandis pursuant to Article 213 of the Act;

+— EECHT =RIIBWTHERTLISHES NG+ & H —HICBWTHERT
2 [FNES L U UG I EIC B W CHER 3~ 5 [ S50

(xi) Article 549, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 549, paragraph (4) of the Companies Act, as
applied mutatis mutandis pursuant to Article 822, paragraph (3) of the
Companies Act, and as further applied mutatis mutandis pursuant to Article
213 of the Act;

+= EECH T AEENRICB W THERT 28 MES L E U+ JugH —H

(xi1) Article 549, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 235, paragraph (4) of the Act; and

+= EFHE A= FEEFNEICEOTEN T2 2B L E U -F LR NEIZ B
THEMT 2 RISHE =

(xiii) Article 549, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 549, paragraph (4) of the Companies Act, as
further applied mutatis mutandis pursuant to Article 235, paragraph (4) of
the Act.

2 HIEOBEIC K DA 2 G- @ s HE L, REOMFT )b FEil ILERA 7 1E
ICR 0 EBTECLDEMEZTRVWEOREN D 72 L E1E, HEMEFHITH L,
VB Z B FTIEIC L > TR LTUIR LR, 220, YEMEFELFDHOREO
BUEIC X 27K % LTI Haid, ZORD TRV,

(2) Where a Notifier who has obtained the consent set forth in the preceding
paragraph is notified in writing or by Electromagnetic Means to the effect that
a recipient refuses to be provided with notices by Electromagnetic Means, the
Notifier shall not provide said recipient with notices by Electromagnetic
Means; provided, however, that this shall not apply where the recipient has
given his/her consent under that paragraph again.

(FREStORINLRZ OWRGEDO AFAER L < TR O MR XIZEEE L OFF 2125\ T

RS 5 2tHiEOBUE DR Z)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
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Mutatis Mutandis to an Action for a Declaratory Judgment as to the Absence
or Invalidity of a Resolution of an Organizational Meeting of a Mutual
Company and to an Action to Revoke a Resolution of an Organizational
Meeting of a Mutual Company)

BUEDOIN EF =T RONBEAREOHEIZB N THAES DRI E DR D NP
L <IZIER ORERUIEE L OFF 2 12 W TaHES L =+ B &E—
MIRDEZICIR D, ) OBEZHENT L5EI2B1 2 Y% HEITRD ﬁ HIFERS R
X, WORDO LB &ET25,

Article 4-8 Where, pursuant to the provisions of Article 30-8, paragraph (6) of

,aa
%u?z
:

the Act, the provisions of Article 937, paragraph (1) of the Companies Act
(limited to the portion involving sub-item (g) of item (i)) are applied mutatis
mutandis to an action for a declaratory judgment as to the absence or
invalidity of a resolution of an organizational meeting of a Mutual Company or
an action to revoke a resolution of an organizational meeting of a Mutual
Company, the technical replacement of terms in connection with the relevant
provisions shall be as set forth in the following table:

MR DRIEORUE AR DAILDFA] | BEHRE R DT
Provisions of the Original terms Terms to replace the original
Companies Act whose terms

terms are to be replaced
FLE=FTERE—H G | FHILE =155 H | REBREEES AN IUSRE I

— 5 MR DT IZIR w5 BWTHERT 2HILE =5

%o ) items of Article T IHAA R

Article 937, paragraph (1) | 930(2) items of Article 930,

(limited to the portion paragraph (2) as applied

pertaining to sub-item (g) mutatis mutandis pursuant

of item (1)) to Article 64, paragraph (3)
of the Insurance Business
Act

(RSB BF R I L ARBE IO W THE T 2 24EOREDHE )
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Investigations by the Directors at Incorporation, etc.)

FUEROIL EFE=FFO+—F HOBEICB W THRSEHE - HOBEIZ L 5D
WTEHIEF I =&H —HOBE 2 EH T 25612817 2 Mk HE IR 5 Hlraya:
Bxix, ROEOLEBY LT5,

Article 4-9 Where, pursuant to the provisions of Article 30-11, paragraph (2) of
the Act, the provisions of Article 93, paragraph (3) of the Companies Act are
applied mutatis mutandis to an investigation under Article 30-11, paragraph
(1) of the Act, the technical replacement of terms in connection with the
relevant provisions shall be as set forth in the following table:
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PR R D EEORE AR BNDTFA] | B A DT

Provisions of the Companies Original terms Terms to replace the

Act whose terms are to be original terms

replaced

FLH =4 =0 BaVALZY = fEICRAD T 5H

Article 93, paragraph (3) the Shareholders at | the persons who seek
Incorporation to become members

<

i\

(FHESFEOFEE N, 3%
DHLE DFERE 2 )
(Replacement of Terms in Provisions of the Companies Act That Are Applied

ey Bl e ST B B O BARIZ DWW THER 9~ 5 ALk

Mutatis Mutandis to the Liability of the Incorporators, Directors at
Incorporation, and Auditors at Incorporation of a Mutual Company)

FUEO+ ER =F+FROFTHOBEICB W THASHOI A 3R LR Bk X IEER
MRFEEAR DB OWTSHIER L ZRBE _H B Fzk, ) MOSBL+L
FOBEZENT 25 EI2BT 2 200 OFEITR D HARMTEE 21X, ROKRO LB
DET5,

Article 4-10 Where, pursuant to the provisions of Article 30-14 of the Act, the
provisions of Article 52, paragraph (2) (excluding item (ii)) and Article 55 of the
Companies Act are applied mutatis mutandis to the liability of the
incorporators, Directors at Incorporation, or Auditors at Incorporation of a
Mutual Company, the technical replacement of terms in connection with these
provisions shall be as set forth in the following table:

DA A D RAIEDRUE AR DND | GAER DT

Provisions of the o) Terms to replace the original
Companies Act whose Original terms | terms

terms are to be replaced

AL R B PR | [FHER USRS IHICR W THE
Article 52, paragraph (2), | & A4 28 =+ =548 _1HE

item (1) Article 33(2) Article 33, paragraph (2) as

applied mutatis mutandis
pursuant to Article 24,
paragraph (2) of that Act

FHHS YN oEIN=|
Article 55 all all members
shareholders

(EHEH ZED D T & AT IR WHEF)
(Rights for which a Base Date Cannot be Fixed)
FUED+— EE =T =RKBEHIHET HBCT TED DHEMIT, RICHEIT 2 HEF &
T 5,
Article 4-11 The rights specified by Cabinet Order, referred to in Article 33,
paragraph (3) of the Act, shall be as follows:
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—  FIREOSE 22T D HER]
(i) rights to receive distributions of surplus; and
= BRRMPED B E T D HER

(i1) rights to receive distributions of residual assets.

(tE B TR OHER] OITHEIZ BT 2 MR O 5 FE I OWTHER T 2 SHIEOBLED
MR Z)

(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to the Granting of Benefits in Relation to the Exercise of a
Member's or Representative Member's Rights)

FHSE EFE - 50 F _HOHEICBWTHRERE - HOGAEIZOWTSMIERE
THAERECHOBEAERT AGEICEB T 5 YEAEITR L HINETRE 21X, RoE
DEBY LT D,

Article 5 (1) Where, pursuant to the provisions of Article 33-2, paragraph (2) of
the Act, the provisions of Article 120, paragraph (2) of the Companies Act are
applied mutatis mutandis to the case set forth in Article 33-2, paragraph (1) of
the Act, the technical replacement of terms in connection with the relevant
provisions shall be as set forth in the following table:

AR R D EIEORE PR LNDT | AR R DT

Provisions of the Companies | fJ Terms to replace the

Act whose terms are to be Original terms original terms

replaced

FE AR A PRI (aN=BqEY Yav

Article 120, paragraph (2) shareholders' members' rights or
rights Representative Members'

rights

2 WEE=F=L0 FH _HOBBICBWTHBICBWTHERT2MEEE 558
“HOFIEDREZRD DFFZICOWTREFENE L +—FKE —H B 5%z
<o ) RUOE—HOBEZERNT 2HHICRIT 5 26 OBLUEITFR 2 HMEHRE 2 13,
ROEDELBY LT 5,

(2) Where, pursuant to the provisions of Article 33-2, paragraph (2) of the Act,
the provisions of Article 851, paragraph (1) (excluding item (i)) and paragraph
(3) of the Companies Act are applied mutatis mutandis to an action for the
return of benefits under Article 120, paragraph (3) of the Companies Act as
applied mutatis mutandis pursuant to Article 33-2, paragraph (2) of the Act,
the technical replacement of terms in connection with these provisions shall be
as set forth in the following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

BARE X DT
Terms to replace the
original terms

BINE L —5F—
HE &

Article 851,
paragraph (1), item

(i1)

L <IF ol thok
EEAG LI L X

when such person acquires
shares of the Stock Company
incorporated through the
merger or the Stock Company
surviving a merger, or the
Wholly Owning Parent
Company thereof,

DB Lol b X
when such person has
become a member of
the Stock Company
incorporated through
the merger or the
Stock Company
surviving the merger,

FINE L+ —5E =
TH

Article 851,
paragraph (3)

RSN R R T D8k
XSE L IXE 0t
the Stock Company
incorporated through the
merger or the Stock Company
surviving a merger, or the
Wholly Owning Parent
Company thereof

FA B4 XA DR A7
I 5 A SFE

the Mutual Company
or the Mutual
Company surviving the
merger

(R EFH B2 41)

(Specified Mutual Companies)

BHLD
TOMAEZET 5,

BEE T NEFE-HIIBET H2HFTTED L b DX, tHEREN T4 L

Article 5-2 The Mutual Company specified by Cabinet Order, referred to in
Article 38, paragraph (1) of the Act, shall be a Mutual Company with fifty
thousand or less members in total.

(R EFH A2 th Ot B S RMEIHR D A
(Number of Members Required to Exercise the Right to Demand That a
Meeting of the General Members' Council of a Specified Mutual Company Be

Called)
BHELD D

ER = PN\RE - EICHET 2Bm TED 280, tHAEREOES D

SITHY T AR IIEE A Y b T b ieniil 35,
Article 5-2-2 The number of members specified by Cabinet Order, referred to in

Article 38, paragraph (1) of the Act, shall three percent of the total number of

members or 150 members, whichever is less.

(FFEF A2t OREHEITAR D ANE0
(Number of Members Required to Exercise the Right to Submit a Proposal in

Regard to a Specified Mutual Company)
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FHEDO D= EF=FTNWEFE-HIIHET 2ES TED 2L, tHERBDOH D
—ICHEE T 2B XTI HA4 D) bnThndb i e 325,

Article 5-2-3 The number of members specified by Cabinet Order, referred to in
Article 39, paragraph (1) of the Act, shall be one percent of the total number of

members or 50 members, whichever is less.

(FHH SO ERSITOWTHER T 2 SHIEOHEDOHE 2)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to the General Members' Council of a Mutual Company)
FHEDO ZON EHN+—RE-HOBEICB W THASHOHERIIT OV T
EHE AT IERELEOBE X ERNT 25812810 2 BUE TR 2 Sl poHi s 2 13,
ROEXDEBY &5,

Article 5-2-4 Where, pursuant to the provisions of Article 41, paragraph (1) of
the Act, the provisions of Article 319, paragraph (5) of the Companies Act are
applied mutatis mutandis to the general members' council of a Mutual
Company, the technical replacement of terms in connection with the relevant

provisions shall be as set forth in the following table:

AR R D EIEORE AR BNDTFA] | SRR DT

Provisions of the Companies Original terms Terms to replace the

Act whose terms are to be original terms

replaced

FE TR ILE TERFRR T2 ER LB =

Article 319, paragraph (5) the annual the annual general
shareholders meeting of the
meeting members

(MR AEStEOHE RS OWRFED NIFIEE L < IFEQ) O MR XITEHE L OFF TSN T
YT 5 2HEOHEDHRE )

(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to an Action for a Declaratory Judgment as to the Absence
or Invalidity of a Resolution of the General Members' Council of a Mutual
Company and to an Actions to Revoke a Resolution of the General Members'
Council of a Mutual Company)

FHEDO O EHN+—RE HOBEICE W THASE O BRSDIREDRIF
TEE L <X O MR XITEIE L OFF 2 I OWTEMEFINE =+ AREKLE - EHEOE
NE=HERE—H (F—F5 MNURDEBIICRD, ) OBRELXENTL5E8ICB T2
TS DHEITAR D EAN TR 21T, ROELD LB L35,

Article 5-2-5 Where, pursuant to the provisions of Article 41, paragraph (2) of
the Act, the provisions of Article 836, paragraph (1) and Article 937, paragraph
(1) (Iimited to the portion involving sub-item (g) of item (i)) of the Companies
Act are applied mutatis mutandis to an action for a declaratory judgment as to
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the absence or invalidity of a resolution of the general members' council of a

Mutual Company or an action to revoke a resolution of the general members'

council of a Mutual Company, the technical replacement of terms in connection

with these provisions shall be as set forth in the following table:

R A= ARTA
DHLE
Provisions of the
Companies Act
whose terms are
to be replaced

AT A B D FA)

Original terms

BEAAR 2D FA)
Terms to replace the
original terms

BIVEH = FRNEE
gIE

Article 836,
paragraph (1)

BE B SRR S IRERE 3
a shareholder or a Shareholder at
Incorporation

=\

a member

PRED R, BEAf., BUTRAE L
SEFBERATHD L&, TYeR
SEIRFR SRR A L < 13K
SRR A

provided, however, that this shall
not apply when such shareholder
is a director, company auditor,
executive officer or liquidator or
when such Shareholder at
Incorporation is a Director at
Incorporation or a Company
Auditor at Incorporation.

RS E., EAE.
BT SUITER A
provided, however,
that this shall not
apply when such a
member i1s a director,
company auditor,
executive officer or a
liquidator.

I i o e S
—IH (BB—5 hZ
PR ERATICIR

%o )

Article 937,
paragraph (1)
(limited to the
portion
pertaining to
sub-item (g) of
item (1))

ENIS
head office

T7= D FEEET

principal office

BILE =4 HA
items of Article 930(2)
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PRI EIEF S HIUSREE =
HIZBWTHERT 2 H L
B =R HA
items of Article 930,
paragraph (2) as
applied mutatis
mutandis pursuant to
Article 64, paragraph
(3) of the Insurance
Business Act




B

branch office

BET= B HH AT

secondary office

GEIRMEDOMRBUTEIZ DWW THER T 2 2 HIEOBE DFHR Z)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Proxy Voting)

BHEED DN {iE%IEH“IEl;k@ CHRCHOBREICBWTHRAH —HOLEIZOW TS
HIEFB = +RE=H, FHIWHE, FRNELOELHOBRELERT 258181752
O OBEIRLBEMITREZNL, ROKRDOLEED LT5,

Article 5-2-6 Where, pursuant to the provisions of Article 44-2, paragraph (3) of
the Act, the provisions of Article 310, paragraphs (3), (4), (6) and (7) of the
Companies Act are applied mutatis mutandis to the case set forth in paragraph
(1) of Article 44-2, paragraph (1) of the Act, the technical replacement of terms
in connection with these provisions shall be as set forth in the following table:

AR 2 D EfREORLIE
Provisions of the Companies
Act whose terms are to be
replaced

DAL R DI DT

Original terms

MR 2 D FA)
Terms to replace the
original terms

Article 310, paragraph (7)

business hours
(eigyou jikan)

=R S KOV IR = X

Article 310, paragraphs (3) and | shareholder Representative
(4) Member
FoETARENREH A& F I D FHET
Article 310, paragraph (6) head office principal office
FoEPRFE L (=¢ 350i| HEERFH

business hours (jigyou
jikan)

(FHESAORIRE DRFEDOAFAER L < I Ofeid SUTHUIE L O 2 2D\ THE

HAT 2 2EOHE DR Z)

(Replacement of Terms in Provisions of the Companies Act That Are Applied

Mutatis Mutandis to an Action for a Declaratory Judgment as to the Absence
or Invalidity of a Resolution of the General Representative Members' Council
of a Mutual Company and to an Action to Revoke a Resolution of the General
Representative Members' Council of a Mutual Company)

BHEO 0t EFMUHILEE _HOBUEIZB W THAES DRSS ORED RFE
L <X DR SUTTHE L DFF 212 Ob\“C SHEFENE = FREHE -EHEOHE L
HoFERE EH (5 MRS EDICRD, ) OREZEMTLHEICBIT5Z
o OBEIR D HIHE 21X, ROEKROELEBY ET5,

Article 5-2-7 Where, pursuant to the provisions of Article 49, paragraph (2) of
the Act, the provisions of Article 836, paragraph (1) and Article 937, paragraph
(1) (Ilimited to the portion involving sub-item (g) of item (i)) of the Companies
Act are applied mutatis mutandis to an action for a declaratory judgment as to
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the absence or invalidity of a resolution of the General Representative
Members' Council of a Mutual Company or an action to revoke a resolution of
General Representative Members' Council of a Mutual Company, the technical
replacement of terms in connection with these provisions shall be as set forth
in the following table:

RS S S AREA
DILE
Provisions of the
Companies Act
whose terms are
to be replaced

AR R DI D T

Original terms

MATE 2 DTN
Terms to replace the
original terms

FINEH = HRNEH
Article 836,
paragraph (1)

MR T TR ST R RE
a shareholder or a Shareholder at
Incorporation

=

a member

PREDEGRSE, BEA%, BUTRAE L
CIHBEANTHD & X, XTYiLx
NERFRR B SRR SLIRF IR A L < I3EX
NI B AR AR

provided, however, that this shall
not apply when such shareholder
is a director, company auditor,
executive officer or liquidator or
when such Shareholder at
Incorporation is a Director at
Incorporation or a Company
Auditor at Incorporation.

BB, BEAA.
BATHE SUXTER A
provided, however,
that this shall not
apply when such a
member 1s a director,
company auditor,
executive officer or a
liquidator.

BhE = +L4E
—IH (F—H b
225 &5 IR

%o )

Article 937,
paragraph (1)
(limited to the
portion
pertaining to
sub-item (g) of
item (1))

ZNAA
head office
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FILE = +RE HA S PRI EIEF S HIUSREE =
items of Article 930(2) HIZBWTHERT 5 FH L
H=t&RE _HA S
items of Article 930,
paragraph (2) as
applied mutatis
mutandis pursuant to
Article 64,
paragraph(3) of the
Insurance Business

Act
Xk IR 57350
branch office secondary office

(RS RIEREH A0 B R SHER RKMEICR 5 A5
(Number of Members Required to Exercise the Right to Demand That a
Meeting of the General Representative Members' Council Be Called at a
Specified Mutual Company with a General Representative Members' Council)
FHEO DO\ EFEHTRFE-HIHET 2EHA TED 2T, HERBOEH DT
YT HHE L EH L4 D S LT b 2anig 35,
Article 5-2-8 The number specified by Cabinet Order, referred to in Article 50,
paragraph (1) of the Act, shall be five percent of the total number of members
or 250 members, whichever is less.

(MHASHOEERIZOWTHER T2 5EOHEDFHEF Z)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to the Company Auditors of a Mutual Company)

FRE EEREL ZLORE _HOBEICE W THASIOBEBERIZOW TRHESE =
B=FAREENE B _SIlROEM2ICRD, ) OBEZENT 25812812 4%
HEICRDEINGRE 21X, ROKDO LBV LT 5,

Article 6 Where, pursuant to the provisions of Article 53-6, paragraph (2) of the
Act, the provisions of Article 336, paragraph (4) (limited to the portion
involving item (ii)) of the Companies Act are applied mutatis mutandis to the
company auditors of a Mutual Company, the technical replacement of terms in
connection with the relevant provisions shall be as set forth in the following
table:

AR R DR IEORE AR R DI DFA] | G R D FA)
Provisions of the Original terms Terms to replace the
Companies Act whose original terms

terms are to be replaced
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o EH T ANEREUE (B | A= ATE R ORBRETE R L+ =5

AR DE IR S, ) preceding three DR —IH

Article 336, paragraph (4) | paragraphs the preceding paragraph

(limited to the portion and Article 53-6,

pertaining to item (ii)) paragraph(1) of the
Insurance Business Act

(FE RSO EF S 5% ORI L 3T XUIFHEIZ OV TOEROBHRIZ DN T
T 2 SHEOBEDRFRE Z)

(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Statements of Opinions on the Election, Dismissal, or
Resignation of the Accounting Advisors, etc. of a Mutual Company)

FAREDO " EFEL+ =F0+—0OHEICBWTHASHORFHS ., BEEKR IIEG
B N ORI L < 13E SUTFHEIZ O W TOE R OBGRIZ W CRARES = H M+
FEFHHEOREZERNT 25EI12B1T 2 Yk HE TR 2 HEINEE R 2 1L, ROERD
LBV ETD,

Article 6-2 Where, pursuant to the provisions of Article 53-11 of the Act, the
provisions of Article 345, paragraph (5) of the Companies Act are applied
mutatis mutandis to the statement of opinions on the election, dismissal, or
resignation of the accounting advisor, company auditor, or accounting auditor
of a Mutual Company, the technical replacement of terms in connection with
the relevant provisions shall be as set forth in the following table:

AR R D EIEORE PR BNDT | AR R DT

Provisions of the Companies | fJ Terms to replace the

Act whose terms are to be Original terms original terms

replaced

N UM R Sy R TR FoEURE | RBREEEFEL T =RDOE—

Article 345, paragraph (5) = H

Article 340(1) Article 53-9, paragraph (1)

of the Insurance Business
Act

(FH RSO EF S HIZHOWTHER T 2 SHIEOBIE DR )
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to the Accounting Advisors of a Mutual Company)

Btk EELH 50T LoORBICEVWTHASHORFHZEIZOWTRER =5
LtHUEE -HOMELERT 258108 2 9%BUE TR 2 HRFE 2 1%, ko
KDOLBY LT D,

Article 7 Where, pursuant to the provisions of Article 53-17 of the Act, the
provisions of Article 374, paragraph (1) of the Companies Act are applied
mutatis mutandis to the accounting advisors of a Mutual Company, the
technical replacement of terms in connection with the relevant provisions shall
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be as set forth in the following table:

AR R D RIEDOBLE MHER DINDF | SRR D FH)
Provisions of the ] Terms to replace the
Companies Act whose Original terms original terms
terms are to be replaced
FHENEh v DS | FoEILEASRE | REHEE++ =40 "+ "% —
Article 374, paragraph (1) —IH 5

Article 396(1) Article 53-22, paragraph (1)

of that Act

(P A OEERIZOWTHER T 22 HEOBIEDHR Z)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to the Company Auditors of a Mutual Company)

FLEOT EFETF=5X0"+OHEICE W THASOEERIZOWTEIIES
ANt =&F -HLOE "N+ N\FOHELZERTLILAICBIT DL Z h%@ﬁﬂé
RO Z L, WORO LB L35,

Article 7-2 Where, pursuant to the provisions of Article 53-20 of the Act, the
provisions of Article 383, paragraph (1) and Article 388 of the Companies Act
are applied mutatis mutandis to the company auditors of a Mutual Company,
the technical replacement of terms in connection with these provisions shall be

as set forth in the following table:

AR DRIED | SiARZ B D T4 MR Z DT
HE Original terms Terms to replace
Provisions of the the original terms

Companies Act
whose terms are to
be replaced

FoE N =4 | AE&RE_H L+ =50+
IH under paragraph (2) of that Al ’k‘b\“(ﬁﬁﬁﬁ'é
Article 383, Article EEE =t ¥
paragraph (1) I/g\

Article 373,
paragraph(2) as
applied mutatis
mutandis pursuant
to Article 53-16 of
that Act
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ERN=PINE RIS AR E ST (BEAKROESEOHR | BEAKKRESLL
Article 388 HZ22FHcBET 2 bDICBRET AE | a Company with
DEFKDEDN S DA 2E Auditors

te, )

a Company with Auditors
(including a Stock Company the
articles of incorporation of which
provide that the scope of the
audit by its company auditors
shall be limited to an audit
related to accounting)

(FHEEtDE B ORERBEETICHOWVWTHERT 2 2EOREDHFHEZ)

(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Liability for Damages of the Officers, etc. of a Mutual
Company)

FLEo= EFEIL+=F0=F+ROHEITE W\ THASHOEBEHEOBRFERE T
OWTEHERNE —+HERFBH (B _5xkR<, ) MOHENE - FN\XFE-HD
HEZERT 25EI2BT 5 206 OFEITR D HINIZE 21X, ROELD LB &
T 5,

Article 7-3 Where, pursuant to the provisions of Article 53-36 of the Act, the
provisions of Article 425, paragraph (1) (excluding item (ii1)) and Article 428,
paragraph (1) of the Companies Act are applied mutatis mutandis to the
liability for damages of the officers, etc. of a Mutual Company, the technical
replacement of terms in connection with these provisions shall be as set forth
in the following table:

MR R DTN
Terms to replace the original terms

ARz Dtk | ARADILD
DILE )
Provisions of the | Original terms
Companies Act
whose terms are
to be replaced
FUE SRS | aiS PRI EEF =50 =+

—IH (8 "5 %F% | the preceding Article 53-34 of the Insurance Business
<o) Article Act

Article 425,
paragraph (1)
(excluding item

(i1)
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BUE NSRS
gIE

Article 428,
paragraph (1)

I T A S

H—IEE 5

(BNH+HILE
55 IR

Article 356(1)
(including cases
of mutatis
mutandis
application
under Article
419(2))

TRIRZFEVES T+ =k D+l ’%‘b\fi@ﬂﬁ‘
L= Eﬂiﬂ“/\%%*@w — 5 (AEF L
+ Fo=+_ b\’CEﬂﬂ?‘é 7 E
ﬂ*%gﬁw&
Article 356, paragraph(1), item (ii) of
this Act as applied mutatis mutandis
pursuant to Article 53-15 of the
Insurance Business Act (including the
cases where applied mutatis mutandis
pursuant to the first sentence of Article
419, paragraph (2) of that Act as
further applied mutatis mutandis
pursuant to Article 53-32 of that Act)

(P4

BILOEMEZBLETDHFAFIZOWTHEMNT 2 2EOREDHK Z)

(Replacement of Terms in Provisions of the Companies Act That Are Applied

Mutatis Mutandis to Liability Actions in a Mutual Company)

R SN

ERIT RO = EOREICB O THAESTIC
ZNZOW TRARES I\ E TS5 UEIE NS\ E T+ —
<o ) RUOH—HOREZHEMT 5561

WKOERDOLELBY LT 5,
Article 7-4 (1) Where, pursuant to the provisions of Article 53-37 of the Act, the
provisions of Article 850, paragraph (4) and Article 851, paragraph (1)

B LEMLEZBELT D
FF—H GB—oabk
BT D6 OBEITR D EINAY

(excluding item (1)) and paragraph (3) of the Companies Act are applied

mutatis mutandis to a liability action in a Mutual Company, the technical

replacement of terms in connection with these provisions shall be as set forth

in the following table:

S A N
EDOBLE
Provisions of
the Companies
Act whose
terms are to be
replaced

AR A DI DH T

Original terms

MR R D FA)
Terms to replace the original
terms
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FINALTERE
JLEpSE)

Article 850,
paragraph (4)

AT, BE T REL
H, BMNE ML GEMEN
FAREENHRIZB W THERT 5
Barat. ) . BEEA+
GE=m (REEE LEICHE
T2 4y B FTRERE & 8 X TR WSy
IZOWTH D BHEITRDE IS
RS, ) o BUEAFLSEE
TR OV DU B R+ LR85 I
The provisions of Article 55,
Article 120(5), Article 424
(including the cases where
applied mutatis mutandis
pursuant to Article 486(4)),
Article 462(3) (limited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
Distributable Amount
prescribed in the proviso to
that paragraph), Article
464(2) and Article 465(2)

TRBREVES =+ o+ Mz
THERHT 25 H+ HERIE I
EELF=40="+N (FEiES
BN+Eo+—FNIEIZBWT
BTG, ) KO
fithGgo =% =m ([RHEZE2
LEBICHET 2% FITED D5
B ZIRVERTIZ OV THE D #
BIARDE IR D, )

The provisions of Article 55
as applied mutatis mutandis
pursuant to Article 30-14 of
the Insurance Business Act;
Article 53-34 of that Act
(including the cases where
applied mutatis mutandis
pursuant to Article 180-11,
paragraph(4) of that Act);
and Article 55-3,
paragraph(3) of that Act
(limited to the part related to
the obligations assumed for
the portion that does not
exceed the amount
prescribed in the proviso to
that paragraph)

FBINEHE 5
I
Article 851,
paragraph (1),

item (ii)

L <IEZomalatork
ARG LILE &

when such person acquires
shares of the Stock Company
incorporated through the
merger or the Stock
Company surviving a merger,
or the Wholly Owning Parent
Company thereof,

DB Lo b x

when such person has
become a member of the
Stock Company incorporated
through the merger or the
Stock Company surviving the
merger,

BNEL—5
%A

Article 851,
paragraph (3)

HRASH U A O E AR T DK
At L <ITZ 0Bl ot
the Stock Company
incorporated through the
merger or the Stock
Company surviving a merger,
or the Wholly Owning Parent
Company thereof

MESH T E TR 2 4H
At

the Mutual Company or the
Mutual Company surviving
the merger

2 EELT=HZO T EOREICEW THAZ DR B ORMEDRR X2\ Ttk
FBNEALHNEFEH (F -5 LAOE _5%2k<, ) OHELZERT IHGAICBT
DUEBE IR D BEHF R AL, ROKRDO LB LT5,

(2) Where, pursuant to the provisions of Article 53-37 of the Act, the provisions of
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Article 854, paragraph (1) (excluding sub-item (a) of item (i) and also excluding

item (ii)) of the Companies Act are applied mutatis mutandis to an action to

dismiss the officer of a Mutual Company, the technical replacement of terms in

connection with the relevant provisions shall be as set forth in the following

table:

AR R D RIEDRLE
Provisions of the
Companies Act whose
terms are to be replaced

AR R DI DT

Original terms

BARE X DT
Terms to replace the
original terms

FNELTEEE—H G
— A RO a2 R
<o)

Article 854, paragraph (1)
(excluding sub-item (a) of
item (i) and also excluding
item (ii))

FHoE . HIERE—H
Article 329(1)

PRER RS L+ R —1E
Article 52, paragraph(1) of
the Insurance Business
Act

PREIT (A=A E YAt

the following the following members or
shareholders Representative Members
HEE B TR R L
excluding the excluding the following
following members or

shareholders Representative Members
HETHHHEFE HE Th 5B TR

a shareholder who is
the officer

a member of
Representative Member
who is an officer

GEAEFHEEMHICOW TR T 2 EOBED TR Z)

(Replacement of Terms in Provisions of the Insurance Business Act That Are

Applied Mutatis Mutandis to Consolidated Financial Statements)

FHINEK EELADEROHAN

THOHEIZ BT

BRI R IO W TERE LU D

TR OERLFTNEORE-HOREEZERNT 2552805 2106 OBEICHR S 8k
Mt 21X, ROEDOLEEY LT 5,
Article 8 Where, pursuant to the provisions of Article 54-10, paragraph (6) of the
Act, the provisions of Article 54-5 and Article 54-6, paragraph (1) of the Act are

applied mutatis mutandis to consolidated financial statements, the technical

replacement of terms in connection with these provisions shall be as set forth

in the following table:

LR 2 DIEDRE

Provisions of the Insurance

FLHAE R DIV D T

Original terms

Business Act whose terms are

to be replaced
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IR - A )
Terms to replace the
original terms




BHAUED
Article 54-5

HITZR 3 = 1A

paragraph (3) of the
preceding Article

55 AP S > -5 LA
Article 54-10,
paragraph (5)

BRSO NRE—IH
Article 54-6, paragraph (1)

BRSO NS =]
Article 54-4,

HHA MR O+5 I
Article 54-10,

paragraph (3) paragraph (5)

(GEEEARE IS OBA LICOWTHERTAIEOHREDHT K )

(Replacement of Terms in Provisions of the Insurance Business Act That Are
Applied Mutatis Mutandis to the Reduction of Reserves for the Redemption
of Funds)

FNEO . BEEEHELEFNEOBEICE W CRSGE HOESEHFE L& OTUR L
ICOWTHERHFARE—H (ELFELRLS, ) KOFE_H, FHERE—H (2F
L#EZRS, ) HHEHEKOHEMNE, F+E50 FHHEITICHE LR MO BE
ZWEMT2HEITHBIT 5 200 OBEICR D EINNFREZ 1T, ROKROLEBY &35,

Article 8-2 Where, pursuant to the provisions of Article 57, paragraph (4) of the
Act, the provisions of Article 16, paragraph (1) (excluding the proviso thereto)
and paragraph (2), Article 17, paragraph (1) (excluding the proviso thereto),
paragraph (2) and paragraph (4), Article 17-2, paragraph (4) and Article 17-4 of
the Act are applied mutatis mutandis to a reduction of the reserves for the
redemption of funds under Article 57, paragraph (4) of the Act, the technical
replacement of terms in connection with these provisions shall be as set forth
in the following table:

AR Z DIEDHLE AR Z HILD T R - A )
Provisions of the Insurance | Original terms Terms to replace
Business Act whose terms the original
are to be replaced terms
BHREHE - (L LELE | SEER BT
Fr<, ) each of its business offices each of its
Article 16, paragraph (1) offices
(excluding the proviso
thereto)
FNARE A At FE S
Article 16, paragraph (2) Stock Company Mutual
Company
= AN =|
Shareholders members
e ] JEE IR
the operating hours the business
hours
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BrEeRE—H (ELELE | HRAaH M H A

R<, ) o B IAOEEIUIE | Stock Company Mutual
Article 17, paragraph (1) Company

(excluding the proviso
thereto), paragraph (2) and
paragraph (4)

FHES&o HUE Aigk (BEARSOEOBAIZH | Ak
Article 17-2, paragraph (4) o> Tk, AL UHIIR) the preceding
the preceding Article (or, Article

pursuant to the provisions
of that Article and the
preceding paragraph for any
reduction of the capital)

BHt&olNE—IH MRt EEEEE
Article 17-4, paragraph (1) Stock Company Mutual
Company
A T B EH T
each of its business offices each of its
offices
FHL&OMNE " A=t FH A 24t
Article 17-4, paragraph (2) Stock Company Mutual
Company
PR 8
Shareholders members
= R R
the operating hours the business
hours

(PB4 56 SR HESE O Hi )
(Scope of Insurance Claims, etc.)
FINGFO= EFLHEREMEIZBW THEMNT HEH - ERBANHO IR KM
T, FERE _HOBEIZLD2AEORFIZEWTEIZAEL TV b DIRDL b D ET D,
Article 8-3 Insurance Claims, etc. under Article 17, paragraph (6) of the Act as
applied mutatis mutandis pursuant to Article 57, paragraph (4) of the Act shall
be limited to the claims that have already arisen as of the time of the public

notice given pursuant to paragraph (2) of that Article.

(FERDFFEIZHOWTHEMN T 5 2 HEORE DFHIE X))
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to the Solicitation of Funds)

FINGEOWN JEFEARTZRO ZHNEOHEIZB W TERAN+RE -HOEEDELEIZH
WTEHER A NERE —5OBEL ENT 25812810 2 UHUE IR 2 HilTry st
B2IL, kOO LB LT 5,

Article 8-4 Where, pursuant to the provisions of Article 60-2, paragraph (4) of
the Act, the provisions of Article 209, item (i) of the Companies Act are applied
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mutatis mutandis to the solicitation of funds under Article 60, paragraph (1) of
the Act, the technical replacement of terms in connection with the relevant
provisions shall be as set forth in the following table:

AR R D RIEDRLE MAER BILDTA] | SRR D )

Provisions of the Original terms Terms to replace the

Companies Act whose original terms

terms are to be replaced

F_ELREE FBELFIEE —H | RBCEEFEAN RO ZE—H

Article 209, item (1) I = =
Article 199, Article 60-2, paragraph (1),
paragraph (1), item |item (iii) of the Insurance
(iv) Business Act

(AN & A2 RITT 2HAICOWTHERT L2 2HEORE DR Z)

(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Instances Where a Mutual Company Issues Corporate
Bonds)

FILER BEEART—ROEOBEICE W THASMEDHE L IITT 255G OV Tt
EFEANANLHLERE-HOHELEMNT 2551281 2 YL BUE IR 2 BIN&HEE 2
X, MOKXRO LBV 5,

Article 9 Where, pursuant to the provisions of Article 61-5 of the Act, the
provisions of Article 697, paragraph (1) of the Companies Act are applied
mutatis mutandis to instances where a Mutual Company issues corporate
bonds, the technical replacement of terms in connection with the relevant

provisions shall be as set forth in the following table:

AR R D AEDRLE AR DILDTA] | B R DT
Provisions of the Companies Act | Original terms Terms to replace
whose terms are to be replaced the original terms
FARENLHERE—HE— 5 iR A PR

Article 697, paragraph (1), item | trade name name

@)

(FEAEEHEIZHOWTHEN T 2 2 HIEOBE DFHE 2)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Corporate Bond Administrators)

FILGEOZ EEAT—FOEENHOBEICEW THEEHEE IOV TRHEREEE
NERE ZHOBE L ERNT 258108 1T 2 YEHUEITR 2 BN E 21X, ROEKD
LBV ETS,

Article 9-2 Where, pursuant to the provisions of Article 61-7, paragraph (8) of
the Act, the provisions of Article 709, paragraph (2) of the Companies Act are
applied mutatis mutandis to a Corporate Bond Administrator, the technical
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replacement of terms in connection with the relevant provisions shall be as set
forth in the following table:

AR R D REDRLE MHPRZBNDT | AR R DT

Provisions of the Companies | fJ Terms to replace the

Act whose terms are to be Original terms original terms

replaced

FHLEILEE H FEELEE W | REBREEREASF—FOLH—

Article 709, paragraph (2) Article 705(1) 5
Article 61-7, paragraph(1)
of the Insurance Business
Act

(AN A& 2 RITT 2HAICOWTHERT L2 2HEORE DR Z)

(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Instances Where a Mutual Company Issues Corporate
Bonds)

FIERO = EFEAS+—FONFE HOBREIZB W THASHADHELFITT 25512
ONTEHIEFHLE ALK, HLtEe S+HNUEE H, Fte - +HiEFE—H, FLtEe
==k BHEEUHARE CHAOE AN+ —&FH —HOBREXEH T 554810k
T2 2D OBEIRLBERTREZIL, KOKROLEEY LT 2,

Article 9-3 Where, pursuant to the provisions of Article 61-8, paragraph (2) of
the Act, the provisions of Article 716, Article 724, paragraph (2), Article 729,
paragraph (1), Article 733, Article 740, paragraph (2) and Article 741,
paragraph (3) of the Companies Act are applied mutatis mutandis to instances
where a Mutual Company issues corporate bonds, the technical replacement of
terms in connection with these provisions shall be as set forth in the following
table:

MAKRZ DEMED | B DD T R - A )
e Original terms Terms to replace the
Provisions of the original terms

Companies Act
whose terms are to
be replaced

BFLE NS Z DB PRI SETE

Article 716 this Act the Insurance Business
Act

[ R TSy BLEANSGE HE T RS S+ —So LS

HE— each item of Article 706 VU IE S =

Article 724, each of the items in

paragraph (2), item Article 61-7, paragraph (4)

(1) of the Insurance Business
Act
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FLE USRS
HE 5
Article 724,

paragraph (2), item
(i1)

FEEASRE—H, HLtH
=HAREKE—HE, BLtE=
+EL&FE-HILELELDY
[ R i R S

paragraph (1) of Article
706, paragraph (1) of
Article 736, the proviso to
paragraph (1) of Article
737 and Article 738

FLE = HARNEE -, H
tH =t EF&E-HLEL
ELOFELEH =+ N\FKIEW
ICRBREEESE A+—%ot
o5 DU TH

Article 736, paragraph (1),
the proviso to Article 737,
paragraph (1) and Article
738 of this Act, and
Article 61-7, paragraph (4)
of the Insurance Business
Act

HLtE _HILRE—
H

Article 729,
paragraph (1)

FtE btk
Article 707

RREEFE S+ —FOLEH
NEIZBWTHERT 55t
[ER=ES

Article 707 as applied
mutatis mutandis
pursuant to Article 61-7(8)

of the Insurance Business
Act

FLtE =+ =%%—
%
Article 733, item (i)

CANIER ol BV S
Article 676

PRERFEVE S N+ —5%
Article 61 of the Insurance
Business Act

FLE4E
Article 740,
paragraph (2)

BHEE 4%
Article 702

PRRZEEF S +—FDN
Article 61-6 of the
Insurance Business Act

FLtEMN+—5% =
H

Article 741,
paragraph (3)

FHEEIRE —H
Article 705, paragraph (1)

RBREEEE AN+ EE
#IE\

Article 61-7, paragraph (1)
of the Insurance Business
Act

(P A SO HARRATICEE D155 O )

(Application of Laws and Regulations Governing the Issuance of Corporate

Bonds by a Mutual Company)

FILEDOM JEFERNT—ROIUCHET 2B TED HIENIE, HEMHEEFETE (W
B URERE %) NS eEHRE (B =+ = FEREEANS) KU1
FHAREEET I+ =FEnEa/\t+ts) &L, EEARt+—FRICHET D
AR D Z b DESOREDO#EA IO TIX, MAESHEXIZZEDAFR, FT-55F
Bank L <3t BEIX, FREnShEE Zm OB EICHET 2 RS UXE DO 5
ARIEE L I E L ART, ZOHEICBNT, REMHREFENSEE -HP A
HBFRLE LD, HASHEELE 32,

Article 9-4 The laws and regulations specified by Cabinet Order, referred to in
Article 61-9 of the Act, shall be the Secured Bonds Trust Act (Act No. 52 of
1905), the Enterprise Mortgage Act (Act No. 106 of 1958) and the Order for the
Registration of Enterprise Mortgages (Cabinet Order No. 187 of 1958); and, for
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the purpose of the application of the provisions of these laws and regulations to
the corporate bonds set forth in Article 61 of the Act, a Mutual Company, its
name, principal office, and members shall be deemed to be a stock company, its
trade name, head office, and shareholders as set forth in the provisions of Part
II of the Companies Act, respectively. In this case, the term "registry of stock
companies" in Article 4, paragraph (1) of the Enterprise Mortgage Act shall be

deemed to be replaced with "registry of mutual companies."

(F ESHE O OM AT OWTHERT 2 2HIEOBE D FHRE )
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to a Dissolution Order for a Mutual Company)

BILEOT EHEANTHZ540 " OREICE W THAESEOMBE OMFIT OV TEMES
NE ZFUERE-HE =S OB ELERN T 255812800 2 9BUE 1Tk 2 HirHi
21X, MOEOLEEBY LT 5,

Article 9-5 Where, pursuant to the provisions of Article 63-2 of the Act, the
provisions of Article 824, paragraph (1), item (iii) of the Companies Act are
applied mutatis mutandis to a dissolution order for a Mutual Company, the
technical replacement of terms in connection with the relevant provisions shall
be as set forth in the following table:

AR DRME | SRR IS T BAHREZ DT

DHLE Original terms Terms to replace the original terms
Provisions of the
Companies Act
whose terms are
to be replaced

FINE PSR | EBHITIUR R, BUT | EBEPUTIR (REEIEH L=

—HE =5 BXITEBZHITT D | O+ IUHE =HITHET 2 EB R
Article 824, Fan=| TR 2 9 ) XATHI T
paragraph (1), an executive director, | executive director (meaning an
item (iii) an executive officer executive director as defined in

or a partner who Article 53-24, paragraph (3) of the

executes the business | Insurance Business Act) or
executive officer

(A OWTHERT 2 8HIEOREDRFE %)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Mutual Companies)

Btk EEARTUSEE -—HOBEIZBW THASMIZ O OWTSHIEREILE 5% (8
—HIBRDESITIRSD, ) WRCHEILE = +RE—HLAOE “HORELENT 25
BICBIT LI D OHEITR L EINBIERE 2L, IROKRDO LBV LT 5,

Article 10 Where, pursuant to the provisions of Article 64, paragraph (3) of the
Act, the provisions of Article 916 (limited to the portion involving item (i)) and
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Article 930, paragraphs (1) and (2) of the Companies Act are applied mutatis
mutandis to a Mutual Company, the technical replacement of terms in
connection with these provisions shall be as set forth in the following table:

PR R D EEORE AR Z DILD T BARE X DT
Provisions of the Original terms Terms to replace the
Companies Act whose original terms
terms are to be replaced
FILEHARRE = FILE KRB =HA T | REBRZEEEANTUEE -
Article 916, item (1) the items of Article THA 5

911(3) items of Article 64,

paragraph (2) of the
Insurance Business Act
PILE = +&EHE 5 | FIlA + F&FE-HE | RREEEEASTHILED

Article 930, paragraph FITE EA L A
(1), item (i1) in the items of Article in the items of Article
922(1) or in the items of | 169-5, paragraph (2) of
Article 922(2) the Insurance Business
Act
FILE =+ RE _HE S | M E2xin
Article 930, paragraph trade name name

(2), item (1)

(FHASFICEAT 2 BRI OV THER T 2 2HHIEEDOHIE DR 2)

(Replacement of Terms in Provisions of the Companies Act That Are and Other
Acts Applied Mutatis Mutandis to the Registration of a Mutual Company)
FHEOZ EFEATFEROBREICEBW THASHICEAT 2 BRI O W TERHEREILE
NEF—H, BLENLEFLAPFELEHEROREZEMNT 256128105 206 08E

(ZER D BT HRE AN, ROKRD LB L35,

Article 10-2 (1) Where, pursuant to the provisions of Article 67 of the Act, the
provisions of Article 908, paragraph (1), Article 909 and Article 910 of the
Companies Act are applied mutatis mutandis to the registration of a Mutual
Company, the technical replacement of terms in connection with these
provisions shall be as set forth in the following table:

AR R D EAEDORE MARZ DD T | B R DT
Provisions of the Companies Original terms Terms to replace the
Act whose terms are to be original terms

replaced

FILENGE—H, BhLELE | ZOEE PRBREE
KOEILE+5 this Act the Insurance Business
Article 908, paragraph (1), Act

Article 909 and Article 910

2 EEATEROBREICEO THAESILICET 2 BEIC OV TREERRE (=1
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JNEEREE T 15) OREZERT 2581

-
—

B AFENEOHRE (MEHEICEW

THERT LREOREL T T, ) ITRDEANMTRZ X, ROKXRDO LB LT2,
(2) Where, pursuant to the provisions of Article 67 of the Act, the provisions of
the Commercial Registration Act (Act No. 125 of 1963) are applied mutatis

mutandis to the registration of a Mutual Company, the technical replacement

of terms in connection with the provisions of such Act (including the provisions

of such Act as applied mutatis mutandis to the relevant provisions) shall be as
set forth in the following table:

DR R D R ERFLIED
FiE

Provisions of the
Commercial
Registration Act whose
terms are to be replaced

AL A DI D T

Original terms

DR R D FA)
Terms to replace the original
terms

FH—%kD=
Article 1-3

BT

business office

HH T

office

H T REH
Article 12, paragraph
(1)

SLE A PR
DU A e L+
)

Corporate
Reorganization Act
(Act No. 154 of
2002)

B R B 4 oD B AR Tt oD R A1)
(BT DB CERU\FIERS
L+HE)

Act on Special Treatment of
Corporate Reorganization
Proceedings and Other
Insolvency Proceedings of
Financial Institutions (Act
No. 95 of 1996)

BRIV THER T
L ERE =
Article 17, paragraph
(3), as applied mutatis

mutandis pursuant to
Article 15

Xk

branch office

VET= % EHHPT

secondary office

LE+THFET
Article 24, items (xiii)
to (xv) inclusive, as
applied mutatis
mutandis pursuant to
Article 15

FBHHFICBWTHERT | BT HH P
HE UL E—F business office office
Article 24, item (i), as

applied mutatis

mutandis pursuant to

Article 15

BrAKICBWTHERT | @ 4 R
AHE 1 WULE =750 | trade name name
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BHIRICBONTHEMT
LY LR RN S RN
Article 48, paragraph
(2), as applied mutatis

mutandis pursuant to
Article 15

SHEELE =5
oA

items of paragraph
(2) of Article 930 of
the Companies Act

TRBREEIEE AN HIUSRE =HIZE
WTHERT s atEREILE =+
KK S

items of Article 930,
paragraph (2) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 64, paragraph (3)
of the Insurance Business
Act

BHIRICBWNTHEMT
HEEHNGE -
Article 78, paragraph
(3), as applied mutatis

mutandis pursuant to
Article 15

PN
items of Article 24

A UERA S (RBREEES N
F+LERIZBWTHERT 256%
“ie, )

items of Article 24 (including
the cases where applied
mutatis mutandis pursuant
to Article 67 of the Insurance
Business Act)

BHIRICB W THER T
DN R H
Article 82, paragraph
(2), as applied mutatis

mutandis pursuant to
Article 15

ZNAS
head office

ARG XX FT- 5 HEHT

head office or principal office

GRS TRBRZEIE S B 45 =HICE

the preceding WTHERJ % EiTE

paragraph the preceding paragraph as
applied mutatis mutandis
pursuant to Article 170,
paragraph (3) of the
Insurance Business Act

BHHERICBWTHERT | RIS ARG XAF T 72 5 FHHT

<Y JAG S <5 N
Article 82, paragraph
(3), as applied mutatis
mutandis pursuant to
Article 15

head office

head office or principal office

A R QRS (IES
Article 80 or the
preceding Article
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TrBREEF E B HRE=HICE
WTHERT 2 5 )\ 5 XTI
Article 80 or the preceding
Article as applied mutatis
mutandis pursuant to Article
170, paragraph (3) of the
Insurance Business Act




BT A CHEAT
LEN=RF—H
Article 83, paragraph
(1), as applied mutatis

mutandis pursuant to
Article 15

ZNAS
head office

ARG XX FT- 5 FBET

head office or principal office

e IS 2
1terns of Article 24

% RS S (BRERZEIES N
F+LEHRIZBWTHERT 256%
“ie, )

items of Article 24 (including
the cases where applied
mutatis mutandis pursuant
to Article 67 of the Insurance
Business Act)

BUWTHEH S

P |

Gy~ §

%+£7t< e
N+ =

Artlcle 83, paragraph

(2), as applied mutatis

mutandis pursuant to
Article 15

ZNAS
head office

ARG T FT- D EBET

head office or principal office

HLaRE R P g2xi
Article 17, paragraph trade name name
(2), item (1)
ZNAS F7 B FHHT
head office principal office
FHERBE=ZHEOE " | 5 W7 2 FH T

FREB=H

Article 17, paragraph
(3) and Article 20,
paragraph (3)

branch office

secondary office

Bt —&E—H [iikEs 4 R

Article 21, paragraph trade name name

(1)

5 USRE— =¢351 AT
Article 24, item (1) business office office
FH_FUEEL =10 |5 0
Ft+H A5 ET trade name name
Article 24, items (xiii)

to (xv) inclusive

B ASE A EN F7 5 FHAT

Article 25, paragraph
(3)

head office
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Bt AH
Article 31, paragraph
(1)

R T e W S RS
ATE e OV AR
+ 555 IARTEE
the first sentence of
Article 17,
paragraph (2) of the
Commercial Code
and the first
sentence of Article
22, paragraph (2) of
the Companies Act

TRBRFEIE S —+—RE—HIZE
WCHER T D thiEs —+ 5%
o TH R B

the first sentence of Article
22, paragraph (2) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 21, paragraph (1)
of the Insurance Business
Act

BT =R
Article 33, paragraph
(1)

ik 4 B
trade name name
YT (Stlcho | B A ERET

T, A, IR Z
DEIZEB WA

C, )

business office (or a
head office, in case
of a company:;
hereinafter the
same shall apply in
this Article)

principal office

=& T3k EEV R
business office principal office
£ 2 F7= 5 FBHTO
business office principal office
[ R Sy e P i A
Article 33, paragraph trade name name
(2)
=& F7- 5 EGPT
business office principal office
FIU-IUSREE IEE S | E AT =P AT
Article 44, paragraph business office office

(2), item (ii)

BN 4R —TH
Article 46, paragraph
(1)

HREREHR L ITHE
EEYy = |

all shareholders or
class shareholders

fHERE (BARSEZHRIT WD
& T, BeR)

all members (or all
Representative Members,
where General Meetings of
the Representative Members
have been established)

AR R e S s
Article 47, paragraph
(3)

I
the preceding
paragraph
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SRR LN IUSE —E
Article 64, paragraph (1) of
the Insurance Business Act




DU\ G55 I
Article 48, paragraph
(2)

SHEELE =5
%A

items of paragraph
(2) of Article 930 of
the Companies Act

TRBREEIEE N HIUSRE =HIZE
WTHERT s atEREILE =+
KRB _HA S

items of Article 930,
paragraph (2) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 64, paragraph (3)
of the Insurance Business
Act

FILANISRE “HE =
Article 54, paragraph
(2), item (iii)

2EE = =+ =
RE—IH

Article 333,
paragraph (1) of the
Companies Act

RREEE =0 MIZB W
THERT L RMIEFH —H =+ =
KFE—H

Article 333, paragraph (1) of
the Companies Act as
applied mutatis mutandis
pursuant to Article 53-4 of
the Insurance Business Act

FEH =H =+t
oI

Article 337,
paragraph (1) of
said Act

RBEEEF L+ =50 iz wn
THERT L RMERE -5 =1+t
KFE—H

Article 337, paragraph (1) of
the Companies Act as
applied mutatis mutandis
pursuant to Article 53-7 of
the Insurance Business Act

AR H A
Article 55, paragraph
(1)

SFRES —H AN
R DY IH

Article 346,
paragraph (4) of the
Companies Act

PRIRFELEE L+ =50+ &I
H

Article 53-12, paragraph (4)
of the Insurance Business
Act

wE S NEKE—E
Article 138, paragraph
(1)

ZNAS
head office

72 5 EEPT

principal office

3k T B FHH T
branch office secondary office
BE -\ SH E 3G 1ET D FH T
Article 138, paragraph | branch office secondary office
(2)
FE Z DIERIC PRBREIE LS
Article 148 in this Act in the Insurance Business
Act
ZOERED [A{% D
of this Act of that Act

(R & AT T
I 5 R ALBEOBLED

FREIC L VIENIMOEROHEIZ L DA
S

=

EETDHLGAIZHOWNTHE

(Replacement of Terms in Provisions of the Companies Act That Are Applied
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Mutatis Mutandis to Instances Where Mutual a Company Gives a Public
Notice under the Insurance Business Act and Other Acts by Means of
Electronic Public Notice)

FrEo= EFEATFEROZOBREICBW THAESHENEFAEITL D IEIIMOE
BOBREICLDIRNEZT LA OV TSHESILENH&RE —HLKOEILE L +R
FECHOBREEZERTHHAICBIT 5 20 OMEITIR D HEINGE 21X, ROFE
DEEBY T D,

Article 10-3 Where, pursuant to the provisions of Article 67-2 of the Act, the
provisions of Article 940, paragraph (1) and Article 946, paragraph (3) of the
Companies Act are applied mutatis mutandis to instances where a Mutual
Company gives a public notice under the Act or any other Act by means of
Electronic Public Notice, the technical replacement of terms in connection with

these provisions shall be as set forth in the following table:

AR Z D EIEDOBLE MAREZ DILD T | B R DT
Provisions of the Companies Original terms Terms to replace the
Act whose terms are to be original terms
replaced

FILE R — Z DIEE RBRZETE

Article 940, paragraph (1), this Act the Insurance Business
item (1) Act

FILE PR = P X

Article 946, paragraph (3) trade name name

(PreBo e 5 KA S5 O FAPH)
(Scope of Insurance Claims, etc.)
Fr—5% EELCHFEFRHEIOELHE CORMRBERMEESEIL. FEE _HOBEID
EDREDRIZBWTEEIZAEL TWAE L DIZRD D ET 5,
Article 11 Insurance Claims, etc. under Article 70, paragraphs (5) to (7)
inclusive of the Act shall be limited to the claims that have already arisen as of
the time of public notice given pursuant to paragraph (2) of that Article.

(AL 2 T 2SI HRTROHELZ T L T L5 EIC OV THENT 2 2tk
DILEDFHRR Z)

(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Instances Where a Converting Stock Company Has
Issued Share Options)

Ft—5%0 " EHEL+-FROBRTBICEB O THRE T 23 DS BE THOME %2 5
TLTWDGAIC W TaHEStEEHERE=HOHELEMNT 2556128175
YEHEIRDENPOBE 21X, WOEKROEEY LT 5,

Article 11-2 Where, pursuant to the provisions of Article 71 of the Act, the
provisions of Article 777, paragraph (3) of the Companies Act are applied
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mutatis mutandis to instances where a converting stock company has issued
share options, the technical replacement of terms in connection with the
relevant provisions shall be as set forth in the following table:

AR DRMIEORE | BABADND | BHE A DA

Provisions of the & Terms to replace the original
Companies Act whose Original terms | terms

terms are to be replaced

FLtEtttsE-m 1R BNFER (RBEEES AN HILRES
Article 777, paragraph | Effective Day | WWIEFE LS IZHET 20 R AR %
(3) Wo, BLFFELC, )

Effective Date (meaning the
Effective Date as defined in
Article 69(4)(v) of the Insurance
Business Act; the same shall apply
hereinafter)

(RRZERIEREBFIZOWTHERT L0 E DR )
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Policyholders' Meetings, etc.)
Fr—%o= EHL+NUEE HOHEIZEW TRRZNE RS IZ OV TEHIEOH
Ex2ERT 25EICRB T D IRNEDBEISR D EINFE 2 1L, IROEKD LB &5,
Article 11-3 (1) Where, pursuant to the provisions of Article 74, paragraph (3) of
the Act, the provisions of the Companies Act are applied mutatis mutandis to a
Policyholders' Meeting, the technical replacement of terms in connection with
the provisions of said Act shall be as set forth in the following table:

MAER D | AR BN DA R - A )
EOHLE Original terms Terms to replace the
Provisions of original terms

the Companies
Act whose
terms are to be
replaced
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BARHINGFE—
H

Article 68,
paragraph (1)

TR (RIS — I =5 T
FFIZHT o2 FHE ED L
TEbRE, R LELO T 58
AR R TRWIEAI
HoTIE, —HM (Y%L
£ 9 LT oA St Bkt =
HESLSA DA TH D
BEIZBWT, Zix TESH
MazEXCTEDILGAEICH-T
X, = OHIR) )

no later than two weeks (or
one week if the Stock
Company to be incorporated
is not a Public Company,
except in cases where the
matters listed in item (iii) or
item (iv) of paragraph (1) of
the preceding Article are
decided, (or if a shorter period
of time 1s provided for in the
articles of incorporation in
cases where the Stock
Company to be incorporated
is a Stock Company other
than a Company with Board
of Directors, such shorter
period of time))

A
no later than two weeks

FHL SR
Bt —5E—
TH M OV IR
Article 70, and
Article 71,
paragraphs (1)
and (2)

BN RSB ER
Organizational Meeting
Reference Documents
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RIRBIIE RSB EH
Policyholders' Meeting
Reference Documents




HLEHIUSEN
H

Article 74,
paragraph (6)

BRSO RN I H > T,
E D S

or the Stock Company after
the formation of such Stock
Company.

FRRE ERIZH - Tk, Mk
EHEMSA AR (PREREES
ANHILRF N IHEE — 5 I THE
ERRAY kYA T I R
9 UTZOHRKOHEN+—
FKIZBWTRHL, )

or, after the Entity
Conversion takes effect, the
Converted Mutual
Company (meaning a
Converted Mutual
Company as defined in
Article 69, paragraph (4),
item (i) of the Insurance
Business Act; hereinafter
the same shall apply in this
Article and Article 81)

INTE DT AT (BRI & D pRAT
BIZH->TIX, £

at a place designated by the
incorporators (or at the head
office of the Stock Company
after the formation of such
Stock Company

DOARJE (HMEEE®ZIZH > T
X, MR EEM A SO
at the incorporator's head
office (or, after the Entity
Conversion takes effect, at
the head office of the
Converted Mutual

Company
FLHUEFEL | MRS ORRNLZIZH > T, FRRAE TR ICH > TiE, fHR%
IH D YRS A7)
Article 74, or the shareholders of the or, after the Entity

paragraph (7)

Stock Company after the
formation of such Stock
Company

Conversion takes effect, the
shareholders of the
Converted Mutual
Company

INTE DT (BRI D pRAT
BIZH o TIE, £ OE R[]
the hours designated by the
incorporators (or during the
business hours of the Stock
Company after the formation
of such Stock Company

DE R L ERIZH
S TiE, MEERE AR
D FZERFH]

the incorporator's business
hours (or, after the Entity
Conversion takes effect,
during the business hours
of the Converted Mutual

Company)
FE+HREFE = | NEDTLEAT DAL
HEEOELE+/S | at a place designated by the at the incorporator's head
ES ApE incorporators office
Article 75,

paragraph (3)
and Article 76,
paragraph (4)
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B+ HREN
HEOHLE+R
R I
Article 75,
paragraph (4)
and Article 76,
paragraph (5)

D3 TE 8D T RF ]
hours designated by the
incorporators

D IR H]
incorporator's business
hours

IR
H

Article 81,
paragraph (2)

A SO RIS - TR,
YRS, WEHE HICE
WTREC,

or the Stock Company after
the formation of such Stock
Company. The same shall
apply hereinafter in
paragraph (2) of the following
Article.

FREAE TR H - TiE, FHfk
EHRIE A=t

or, after the Entity
Conversion takes effect, the
Converted Mutual
Company

INTE DT AT (BRI & D pRAT
®IZH - TE. TORE, SR
% _IHICBWTHE L,

at a place designated by the
incorporators (or at the head
office of the Stock Company if
after the incorporation of
such Stock Company. The
same shall apply hereinafter
in paragraph (2) of the
following Article)

DR LA E#%IZH > T
%, MR S ARttt E
7 % FHT

at the incorporator's head
office (or, after the Entity
Conversion takes effect, at
the principal office of the
Converted Mutual
Company)

FIN—&F =
H
Article 81,

paragraph (3)

(MRS D RNLZ IS - T
X, ZOREEROMEHESR, RS
BEHIZBWTH L,
(or the shareholders and
creditors of the Stock
Company after the formation
of such Stock Company. The
same shall apply hereinafter
in paragraph (3) of the
following Article.)

K OMEMES (HAEERZRIZH
S TIE, MR ERE RS
DB K OMEHES

and creditors (or, after the
Entity Conversion takes
effect, the members and
creditors of the Converted
Mutual Company)

MIE O TZREH (R o plar
BITH > TiX, £ 0EERM,
[FHEIZEBWCE L,

the hours designated by the
incorporators (or during the
business hours of such Stock
Company if after the
incorporation of such Stock
Company. The same shall
apply hereinafter in such
paragraph.)

D R ABEERZICH
S TIE, MR ERE RS
D H IR [H]

the incorporator's business
hours (or, after the Entity
Conversion takes effect,
during the business hours
of the Converted Mutual
Company)
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2 EHETUEFE —HOBEICE W TRIRZNER R OREONFAER L < ITEHO
MRS SUTEIE LOFF A O TRERH N = ARE —HLAOELE =+ E4RE—

H (F—5 MNURDETICES, ) OREZERTA2EE5ICBIT 5 216 DHEICIR

DEMFAEZ 1L, RORDLBY LT 2,
(2) Where, pursuant to the provisions of Article 74, paragraph (3) of the Act, the

-

provisions of Article 836, paragraph (1) and Article 937, paragraph (1) (Iimited

to the portion involving sub-item (g) of item (1)) of the Companies Act are

applied mutatis mutandis to an action for a declaratory judgment as to the

absence or invalidity of a resolution of a Policyholders' Meeting or an action to

revoke a resolution of a Policyholders' Meeting, the technical replacement of

terms in connection with these provisions shall be as set forth in the following

table:
AL DL | AR Z b DT MR 2 DT
DHIE Original terms Terms to replace

Provisions of the
Companies Act
whose terms are
to be replaced

the original terms

FINE = REE
#IE

Article 836,
paragraph (1)

G VA e

PRERZFIFE 12

a shareholder or a Shareholder at Policyholders
Incorporation

BREDERGER, A, BUThRE L < | IRBRIEKIE 28 Bk
TERATH D & &, UTHZaRy | &, BEAK, $UTH
BREDRR LRI L IERRAZIEE | SUTTERA

B

provided, however, that this shall
not apply when such shareholder is
a director, company auditor,
executive officer or liquidator or
when such Shareholder at

provided, however,
that this shall not
apply when such a
Policyholder is a
director, company
auditor, officer or

—IH (-5 ki
% % E o 12 BR

%, )

Article 937,
paragraph (1)
(limited to the
portion

item (g) of item

@)

pertaining to sub-

head office
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Incorporation is a Director at liquidator.
Incorporation or a Company
Auditor at Incorporation.

FhLE = +EEE | AN F7- D HEGT

principal office




BLE =58 _HEA
items of Article 930(2)

PRIRZEVE S U S
B oHIZRB W THEH
TOHENE = H5E
IS

items of Article
930(2) as applied
mutatis mutandis
pursuant to Article
64(3) of the
Insurance Business

branch office

Act
X5 PET= 5 FHH T

secondary office

(PRERFIERIRE IOV THER T 2 EFOBE DR Z)

(Replacement of Terms in Provisions of the Insurance Business Act That Are,

etc. Applied Mutatis Mutandis to General Representative Policyholders'

Council)
Ht+—%koN

AR

Yﬁ%‘{iﬁ“‘b*%/\

HOBEIZ B W TRIREFERNE IOV TIER N A

WD 58— NI L HMUEE —EHLOE —IHE CRUERNHEOHELZEHNT 5
BAEICBIT 2 N6 DOREITRLIFEIRNTEZ T, ROEKOLEBY &35,

Article 11-4 (1) Where, pursuant to the provisions of Article 77, paragraph (6) of
the Act, the provisions of Article 44-2, paragraph (1) and Article 74,
paragraphs (1) to (3) inclusive and (6) of the Act are applied mutatis mutandis

to a General Representative Policyholders' Council, the technical replacement

of terms in connection with these provisions shall be as set forth in the

following table:

AR X DIEDORLE
Provisions of the
Companies Act whose
terms are to be
replaced

AR Z DNDT
Q|

Original terms

MR R D)
Terms to replace the original
terms

FU+UEDO —F—H | EF L ERE -HORE

Article 44-2, the articles of the resolution under Article 77,
paragraph (1) incorporation paragraph (1)

FHEUERE—H TR E X X AW ES

Article 74, paragraph | Each Policyholder | Each representative policyholder
(1)

FEHUEE —H PRBREIZKIFH D AR D

Article 74, paragraph | Policyholders representative policyholders

(2)
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HE+IUSE =
Article 74, paragra
(3)

o DOHE
ph

those provisions

ZnboflE (MEEEFLRE=
ROV IUIE, 5L+ NS,
B NAFLTNCEN+—FRE ZIH
ZR<, )

those provisions (excluding
Article 75, paragraphs (3) and
(4), Article 76, paragraph (5),
Article 78 and Article 81,
paragraph (3) of that Act)

L+ TUSRENIH
Article 74, paragra
(6)

RERILKIH

ph | Policyholders

@k
s

representative policyholders

2 EHRETEREA

%= 1H

— TN

T2

HOBEIZ B W TR EFR NS OWTESE M UKD 75
SHATBEOREZEMT 55828 2 RIETERICBWTHER T 2HER =/ 5%

FIUIE, HAEL OFH CHEOBUEITR D BINNFRE 13, ROEDOLEY &

(2) Where the provisions of the first sentence of Article 44-2, paragraph (3) of the

Act are applied mutatis mutandis to a General Representative Policyholders'

Council pursuant to the provisions of Article 77, paragraph (6), the technical

replacement of terms in connection with the provisions of Article 310,

paragraphs (3), (4), (6) and (7) of the Companies Act as applied mutatis

mutandis pursuant to the first sentence of the first-mentioned paragraph shall

be as set forth in the following table:

AR Z B EEED
HE

Provisions of the
Companies Act
whose terms are
to be replaced

MAKEZOBND
T
Original terms

PR X D T
Terms to replace the original terms

FoETREHK
OVER DU I

Article 310,
paragraphs (3)
and (4)
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Shareholders/ | representative policyholders
shareholders
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Stock converting stock company
Company




FoETREANE | st ML 23 oA th A ERICH

Article 310, Stock STk, MARRATELIE At (PRIRZETES

paragraph (6) Company AT RS — B e A s
BAEAESTEWS, LT ZOFRICEBWTIH
o))

converting stock company (or, after the
Entity Conversion takes effect, the
Converted Mutual Company (meaning a
Converted Mutual Company as defined
in Article 69(4)(1) of the Insurance
Business Act; hereinafter the same shall
apply in this Article))

NS Al GHRREFE#RICH - T, kL E
head office M H SO ET- 5B

head office (or, after the Entity
Conversion takes effect, the principal
office of the Converted Mutual

Company)
FoATRFELE | RASHoEE | ML T A2 T RS o B R (A%
Article 310, i fi] EHEIZ D> TE, ML HERMEAESED
paragraph (7) during the HHIFH)
business during the business hours of the
hours of the converting stock company (or, after the
Stock Entity Conversion takes effect, business
Company hours of the Converted Mutual
Company,)

3 EHETEREANRHOHEICE W TRIREKEFRNARSICOVWTERE USRS =1
DOHUE Z MM T 25 A BT 2 FEIZB W THE T 2 SHHE O BLUE IR 2 Bl ik
ZIE, MOEKDEFY LT 5,

(3) Where the provisions of Article 74, paragraph (3) of the Act are applied
mutatis mutandis to a General Representative Policyholders' Council pursuant
to the provisions of Article 77, paragraph (6), the technical replacement of
terms in connection with the provisions Companies Act as applied mutatis
mutandis pursuant to the first-mentioned paragraph shall be as set forth in
the following table:

MARZ Lt | B R DD TA] MR 2D T
HEOHE Original terms Terms to replace the
Provisions of original terms

the Companies
Act whose
terms are to be
replaced
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BARHINGFE—
H

Article 68,
paragraph (1)

TR (RISRS = XU
ST 2 FEHEZED &
ThEPRE, R LED ETH8
AR AL TRV AI
o TIE, —HM (ML L
&9 &T DA S kit =
HESTELUSAORASHTH D
BAEIZBWT, 2k TES M
Mz ERXCEDILGAICH ST
X, FOHR) )

no later than two weeks (or
one week if the Stock
Company to be incorporated is
not a Public Company, except
In cases where the matters
listed in item (iii) or item (iv)
of paragraph (1) of the
preceding Article are decided,
(or if a shorter period of time
1s provided for in the articles
of incorporation in cases
where the Stock Company to
be incorporated is a Stock
Company other than a
Company with Board of
Directors, such shorter period
of time))

A
no later than two weeks

FHL SR
Bt —5E—
TH M OV IR
Article 70, and
Article 71,
paragraphs (1)
and (2)

BN S B EE
Organizational Meeting
Reference Documents
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Reference Documents for
the General Meeting of the
Representative
Policyholders




R i ol T S
H

Article 75,
paragraph (3)

BT SUNES

The incorporator

FEARZS B A9 DR At
(RHARA #2125 » T,
FHAR A ERFE At (PRBR
EILEE R IR ENEE —
FITHE T D AR 2 % HH
Heftzwno, IFZ o5
IZBWTRHL, ) . REH
WIHIZEBWTH L, ) 1%
The converting stock
company (or, after the
Entity Conversion takes
effect, the Converted
Mutual Company
(meaning a Converted
Mutual Company as
defined in Article 69,
paragraph (4), item (i) of
the Insurance Business
Act; hereinafter the same
shall apply in this Article);
the same shall apply in
paragraph (4) of the
following Article)

TN DN E D 15
at a place designated by the
incorporators

FRR A 2T DAt
A HMEEE#IZH > T
E. MBAEREAESED
T D FHRHT, RERF A
IZBWTH L, )

at the head office of the
converting stock company
(or, after the Entity
Conversion takes effect, at
the principal office of the
Converted Mutual
Company; the same shall
apply in paragraph (4) of
the following Article)

HL+HEEN
H

Article 75,
paragraph (4)

FX SRR
The Shareholders at
Incorporation
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RIREKE (R E %I
b o TIX, MMRZEELEA
=ttt E, REHFILHEIZ
BWTRHL, )

The Policyholders (or,
after the Entity
Conversion takes effect,
the members of the
Converted Mutual
Company; the same shall
apply in paragraph (5) of
the following Article)




FE L N D3 TE D T I ]
hours designated by the

R A e BT Y SRV S
B GHZEERICH

incorporators > Tk, MMEEZMEAS

O RN, REH T
IZBWTHT, )
business hours of the
converting stock company
(or, after the Entity
Conversion takes effect,
the business hours of the
Converted Mutual
Company; the same shall
apply in paragraph (5) of
the following Article)

L PASEN | NEDTBT DA

7 at a place designated by the at the head office

Article 76, 1Incorporators

paragraph (4)

FLOSEE R | BRI T RBREAIE

1A The Shareholders at The policyholders

Article 76, Incorporation

paragraph (5)

FEIE N D E o 7 K] A 2T 2kttt

during the hours designated
by the incorporators

=€ i

during the business hours
of the converting Mutual
Company

Bt
Article 78

LI UN ek A R BPAY 7 V=g a
Incorporators converting stock company
BLIFR 327 B X AW/RYS

by the Shareholders at by the representative
Incorporation policyholders

BALRFRR D PrRBREAIE D

of the Shareholders at of the policyholders
Incorporation
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FIN—RE
H

Article 81,
paragraph (2)

BRSO RN I B - T,
U, REE HICE
WA G,

or the Stock Company after
the formation of such Stock
Company. The same shall
apply hereinafter in
paragraph (2) of the following
Article.

MR AE#ICH - T, M
WA IR At (PRIRZE
EHANFILRBINESE —
WZHLE T DR A %A A
=ttE o, UTFZoSRIC
BWTRFLC, )

or, after the Entity
Conversion takes effect,
the Converted Mutual
Company (meaning a
Converted Mutual
Company as defined in
Article 69(4)(i) of the
Insurance Business Act;
hereinafter the same shall
apply in this Article)

WED T2 (BRAE LD pRAT
BIZH->TIT. TORIE, FS
B _HICBWTHLE,

at a place designated by the
incorporators (or at the head
office of the Stock Company if
after the incorporation of such
Stock Company. The same
shall apply hereinafter in
paragraph (2) of the following
Article.)

DOARNE (L ERIZH -
T, AHARZE %A Bt
PESN SRS 0

at the incorporator's head
office (or, after the Entity
Conversion take effect, at
the principal office of the
Converted Mutual
Company)

FINF—RFE=
H
Article 81,

paragraph (3)

BOLIFR F (RS D R
IZd > Tk, ZOREROEMHE
Ho WEE =HIZFH W TIH
Co )

The Shareholders at
Incorporation (or the
shareholders and creditors of
the Stock Company after the
formation of such Stock
Company. The same shall
apply hereinafter in
paragraph (3) of the following
Article.)
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PRIRIHE e OERHEE (fR
WAETERICH > T, MRk
ERBEMAESHOH-E KD
EHER)

The policyholders and
creditors (or, after the
Entity Conversion takes
effect, the members and
creditors of the Converted
Mutual Company)




FEADEDT-RH (BRlath
DRSS > T, Dk
pfil, FIEICBWTHEC, )
the hours designated by the
incorporators (or during the
business hours of such Stock
Company if after the
incorporation of such Stock
Company. The same shall
apply hereinafter in such

FEARZE 2T DR At
B (AR ERICH
STk, MEMEE#ME LS
Fh D HZERFH])

the business hours of the
converting stock company
(or, after the Entity
Conversion takes effect,
during the business hours
of the Converted Mutual

paragraph.) Company)
FINE=1RE | BRI SUTER SRR 32 AR
F—IH a shareholder or a representative
Article 836, Shareholder at Incorporation | policyholders

paragraph (1)

PREDNEGRE . Bs ik, BT
HLLBBEHEATHDLEEX, X
L4 Mn}(jﬁ*ﬂifﬁ) % TR B
B L < ITRSLIRFEE AR
provided, however, that this
shall not apply when such
shareholder is a director,
company auditor, executive

DB . BE A, B
T8 OTIEHE N

provided, however, that
this shall not apply when a
such representative
policyholder is a director,
company auditor,
executive officer or

officer or liquidator or when liquidator.
such Shareholder at
Incorporation is a Director at
Incorporation or a Company
Auditor at Incorporation.
oD ol e S AJE F7= 5 FHEPT

F (B
MZFR D 57T
R, )

Article 937,
paragraph (1)
(limited to the
portion
pertaining to
sub-item (g) of
item (1))

head office

principal office

FILE = H&E _EHA
items of Article 930(2)

PRI EIEF S HIUSREE =]
WIZBWTHERT 5 ILE =
TR A

items of Article 930(2) as

applied mutatis mutandis
pursuant to Article 64(3)

of the Insurance Business
Act

Xk

branch office

BET= 5 FHS T

secondary office

63




(AR B R AR eDFIEIC

OWTHERT2EOHEDOHEZ)

(Replacement of Terms in Provisions of the Insurance Business Act That Are
Applied Mutatis Mutandis to the Solicitation of Funds by a Converted

Mutual Company)
ZOT EFEETFNEEHOBEIZB W TRGRE - HOBEEICOWTES =+
—FRO=ZF-HAOELHEOKHEZ RN T 25612

et
Sl N =

(2R D EATAIFERR 21X, ROERDO LB L35,
Article 11-5 Where, pursuant to the provisions of Article 78, paragraph (3) of the

Act, the provisions of Article 30 and Article 30-3, paragraphs (1) and (5) of the
Act are applied mutatis mutandis to solicitation under paragraph (1) of the

BIF2INoDHEE

first-mentioned Article, the technical replacement of terms in connection with

these provisions shall be as set forth in the following table:

FEARRZ BDIEDOHE
Provisions of the
Insurance Business
Act whose terms
are to be replaced

AT A DI DA

Original terms

MR R D FA)
Terms to replace the
original terms

[ e S
Artlcle 30

DHLE
The provisions of the
preceding two Articles

O EW NZHE+HINEE =
HIZBWTHER T HRIRDOH
E

The provisions of the
preceding two Articles, and
the preceding Article as
applied mutatis mutandis
pursuant to Article 78,

paragraph (3)

TR T
Article 30-3,
paragraph (1)

FEH 72 <
#IEM — I:I
without delay following
the receipt of the notice
under Article 29,
paragraph (2), pay the
full amount of money
pertaining to their
contribution to the funds
solicited at
incorporation, at the
place of payment listed
in Article 28, paragraph
(1), item (iii)

IS

BLHNGE _HE - SICHE
JAWIA FTIT, [RIEZFEMN S
no later than the date
specified in Article 78,
paragraph (2), item (iii), pay
the full amount of money
pertaining their contribution
to the funds solicited at
incorporation, at the place of
payment at the place
specified in item (iv) of that
paragraph

[ e SO T e
Article 30-3,
paragraph (5)

[FIEIZHLET 2
prescribed in that
paragraph

A4 _HE =51l 5
prescribed in item (iii),
paragraph (2) of that Article
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(R ESALE N AE T 2 L & OB OWTHERT B GLIEO R E DH R

)

(Replacement of Terms in Provisions of the Commercial Registration Act That
Are Applied Mutatis Mutandis to Where a Stock Company Has Effected an
Entity Conversion)

Bt —%oNR EENHNEE ZHOREICBWTRIEE HOBLEAIT OV TR
EEEHNA\RBE_HOHEZEMNT 2561281 2 UBUE IR 5 BEIFMFHRE 213,
WKOERD LR LT 5,

Article 11-6 Where, pursuant to the provisions of Article 84, paragraph (3) of the
Act, the provisions of Article 78, paragraph (3) of the Commercial Registration
Act are applied mutatis mutandis to the case set forth in paragraph (1) of the
first-mentioned Article, the technical replacement of terms in connection with
the relevant provisions shall be as set forth in the following table:

AR DPRBTIEORE | AR | B x5 TA]

Provisions of the Commercial | % 4] Terms to replace the original
Registration Act whose Original terms
terms are to be replaced terms
[ ERwR RISy | B IUERS | B USRS (RBEEES N
Article 78, paragraph (3) 2 +EFRICBWTHERT 56 %
items of aie, )
Article 24 items of Article 24 (including

the cases where applied
mutatis mutandis pursuant to
Article 67 of the Insurance
Business Act)

HRZE O OFF 2 FEIZOWTHER T 2 2HEOHE DT )
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Actions to Invalidate an Entity Conversion)

Ft—%ot BEHENHNEO FBNEOHEIZE W THEAZE EDOEYOFF 22O\ T
SHEFNE=ZAARE-HLOE LA = ERE =0 F—5I2RD2H2ICR
%, ) OHBEZEMTL5EITHIT L I00 OBEITRLBEMHEZIL. ROKD
LBV ET S,

Article 11-7 (1) Where, pursuant to the provisions of Article 84-2, paragraph (4)
of the Act, the provisions of Article 836, paragraph (1) and Article 937,
paragraph (3) (limited to the portion involving item (i)) of the Companies Act
are applied mutatis mutandis pursuant to an action to invalidate an entity
conversion, the technical replacement of terms in connection with these

provisions shall be as set forth in the following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

BARE X DT
Terms to replace the
original terms

FINE —HARNEE—
H

Article 836,
paragraph (1)

OIS oA ThH -
T, BRE LR SRR 3 4k 5
HZENTEHHD

an Action Concerning
Organization of Company which
may be filed by a shareholder or
a Shareholder at Incorporation

LR T DR DR 2
an action to
invalidate the entity
conversion

BE T SUXER SRR RE 2%t L

the shareholder or the
Shareholder at Incorporation
who has filed

BKETHo=FH Ttk
BloxrL

the person who
formerly was a
shareholder or the
member who has filed

PRENEG . BEAR., BUTRAE
LLIFERATHD & &, XiEY
A% SEIRFIR E SRR ST IR R 2 A L
IR HFRE AR

when such shareholder is a
director, company auditor,
executive officer or liquidator or
when such Shareholder at
Incorporation is a Director at

FRETh - 7=H 3tk
BvHufGte, BEAAK.
AT XITTEEA
when such person
who formerly was a
shareholder, or such
member is a director,
company auditor,
executive officer or

H (IR DE
SICIRS, )
Article 937,
paragraph (3)
(limited to the
portion pertaining
to item (1))

Incorporation or a Company liquidator
Auditor at Incorporation
FILE = HE&E = | RIS L7 2 HBPT KR OA)E

head office

principal office and
head office

2 EFENFNEO ZFENHOHEIZBWTERE CHN\FHE - HOESEOFEEL 5 M
k28 B D BN HRAZ DN T RAIEFE N EU+HRE —HLOE “HOBELHENT 25
BICBIT LD OHEITR L EINBIERE XL, IROKRD LBV L35,

(2) Where, pursuant to the provisions of Article 84-2, paragraph (4) of the Act,

the provisions of Article 840, paragraphs (1) and (2) the Companies Act are

applied mutatis mutandis to a judgment of the invalidity of an entity

conversion accompanied by the solicitation of funds as set forth in Article 78,

paragraph (1) of the Act, the technical replacement of terms in connection with

66



these provisions shall be as set forth in the following table:

paragraph (2)

MARZ DREDOHL | BIARZ O | iR DT

TE % FoA) Terms to replace the original terms

Provisions of the Original

Companies Act whose | terms

terms are to be

replaced

FINE UG5 —MAT | 1Txh L (UFZEB IR DLEHE TCHLIHEEZ W

Bt to the 9o ) T OO EFEEAITLR D EMEE T

the first sentence of shareholders | %L

paragraph (1) of of such to the shareholders of such shares

Article 840 shares (meaning a member who is a creditor
of the fund) or any other creditor of
the fund

CEYANERU R ob S | PR fEHEH

Article 840, shareholders | creditors

(PR PR 4 5K ME 55 D HiPH)

(Scope of Insurance Claims, etc.)

Ft Ak EHNPNRELE) L LI E TOMRRE T RKMEF L,

LD REDORIZEWTEEIZA LTS L DI D ET 5,
Article 12 Insurance Claims, etc. under Article 88, paragraphs (5) to (7)

inclusive of the Act shall be limited to the claims that have already arisen as of

the time of the public notice given pursuant to paragraph (2) of that Article.

(R ZE HEHE ISR HE BT 2 FEHACO GBI O W THER T 2 2tHEOHE

DFHFEZ)

(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Instances Where the Particulars of Contributions in

Kind Are Prescribed in an Entity Conversion Plan)

BTt ko

DEOLEBY ET5,

BRI ARROMOBUEIZRB W TIER LT KRB =5 2 FHZ E
OIGEICOWTRAER “ A ERENEHEOHE “ 7+ =RfF—H B okUOH=
TR, ) OMEELEMT 25EICBIT 5 2 b DOREICLR 28N 213, &

Article 12-2 Where, pursuant to the provisions of Article 96-4 of the Act, the
provisions of Article 207, paragraph (8) and Article 213, paragraph (1)
(excluding items (i) and (iii)) of the Companies Act are applied mutatis

mutandis to instances where the particulars set forth in Article 92, item (iii) of

the Act are prescribed, the technical replacement of terms in connection with

these provisions shall be as set forth in the following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AL A DI DT

Original terms

DR R D FA)
Terms to replace the original
terms

B oE LS /NH
Article 207,
paragraph (8)

FOA BT —H 150
2K

his/her applications for
subscription for Shares
for Subscription, or
his/her manifestation
of intention relating to
the contract provided
for in Article 205

FHIA P
his/her offer to subscribe for
Shares for Subscription

O e S R |
o

Article 213,
paragraph (1), item

(i1)

Ik
shareholders meeting

HERE BREEZRTTND
&EiE, R

general meeting of the
members (or General Meeting
of the Representative

Members, if these have been
established)

R ZE BERR US4 O MARRAS B &2 9~ D A RIS SO W THER 9 2 2AEIEOBUE

DFHFEZ)

(Replacement of Terms in Provisions of the Companies Act That Are Applied

Mutatis Mutandis to a Mutual Company, etc. Implementing an Entity

Conversion Involving a Share Exchange on Entity Conversion)

HT RO =

EFEILREORE ZHOR T CRARZ TR % £ O fLk A
e oMEStic oW TSHEFtELF—&E—H (E—52k<, ) KUOEN
HOBEZEMNT DL BRI D2 20 OHEITLR D BAMHRE 213, ROED LB
nE+2,

Article 12-3 (1) Where, pursuant to the provisions of Article 96-5, paragraph (3)
of the Act, the provisions of Article 791, paragraph (1) (excluding item (i)) and
paragraph (4) of the Companies Act are applied mutatis mutandis to a Mutual
Company implementing an Entity Conversion involving a Share Exchange on
Entity Conversion, the technical replacement of terms in connection with these

provisions shall be as set forth in the following table:

AR BB T

Original terms

B R DT
Terms to replace the
original terms

AR X DR
DITE
Provisions of the
Companies Act
whose terms are
to be replaced
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HLEIL—5%
—H (F—5 &k
<o)

Article 791,
paragraph (1)
(excluding item

®)

)13 4E R
the Effective Day

NFIFEAER (PREBRZETES
INFAREFNHEE+ 5
WCHET D220 /1384 R %
WO, TR, )

the Effective Date
(meaning the Effective
Date as defined in
Article 86, paragraph
(4), item (xii) of the
Insurance Business Act;
the same shall apply
hereinafter)

BLEILt—5%
—IHF 5
Article 791,
paragraph (1),
item (ii)

BREAZHLIT L 0 BRA SR 2l
FESEUG LI R A HE 2 a4t
DR DEZE DML DR AZHLIZ B
TOHHEEL L TESETTEDD
FIEAFLH L, sk L - Fim
AT E R FE 8k

documents or Electromagnetic
Records that state or record the
number of shares of the Wholly
Owned Subsidiary Company in
Share Exchange acquired by the
Wholly Owning Parent Company
through the Share Exchange and
any other matters prescribed by
the applicable Ordinance of the
Ministry of Justice as those
concerning a Share Exchange

PRERFELEE LR ED+
TIZEBWTHER T 5 [FE
N+ & HoER
AL BRI Rk
documents or
Electromagnetic
Records set forth in
Article 82, paragraph
(2) of the Insurance
Business Act as applied
mutatis mutandis

pursuant to Article 95-
15 of that Act

BLtEILH—55%
R

Article 791,
paragraph (4)

R A HA TE B A ORI
BRT RIS

shareholders or holders of Share
Options of the Wholly Owned
Subsidiary Company in Share
Exchange

ek it Al S S R o)
ek A I BPAY i IR
Ea=

members of the Mutual
Company implementing
the Entity Conversion
involving a Share
Exchange on Entity
Conversion

2 EHNLTAFORE ZHOBEIZB W TGRS RS 2B a iz >V Tt
e

EORE 2N T 2561281 2 RIEDBUE LR 5 Al

92,

. ROEDERY

(2) Where, pursuant to the provisions of Article 96-5, paragraph (3) of the Act,

the provisions of the Companies Act are applied mutatis mutandis to a Wholly

Owning Parent Company in a Share Exchange on Entity Conversion, the

technical replacement of terms in connection with the provisions of said Act
shall be as set forth in the following table:
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e R 2 Dt
DILE
Provisions of the
Companies Act
whose terms are
to be replaced

AR A DN DT

Original terms

BARE X DT
Terms to replace the
original terms

= E USRS
(xR, )

Article 309,

paragraph (2)

AIEOBEIC» D BT, KRICH
F5

Notwithstanding the provisions
of the preceding paragraph, the

FLtEhLt+EELE -HD
The resolution at the
shareholders meeting
set forth in Article 795,

(excluding each of | resolutions of the following paragraph(1)
the items) shareholders meetings
Fr = It ATHOBEIC 06T, wIZHE | BEtE L+ REFENEDO

I (HEEkR
<o)

Article 324,
paragraph (2)
(excluding each of

F%

Notwithstanding the provisions
of the preceding paragraph, the
resolutions of the following
Class Meetings

The resolution at the
Class Meeting set forth
in Article 795,
paragraph(4)

the items)
FLELTUELE | e rStoEct L | A E 2T 28 S
—IH TR T 5 88%E N TESR | 0BT L TR T 5

Article 794,
paragraph (3)

BHAS o2 ofh Z i i
THLDELELTEBETTEDD
bODHTHLHYy6 (FLtEA+
INRE—THFE WG IHET D%
BrkR<, )

or, in the case where the
Monies, etc. to be delivered to
shareholders of the Wholly
Owned Subsidiary Company in
Share Exchange are limited to
shares of the Wholly Owning
Parent Stock Company in Share
Exchange or those prescribed
by the applicable Ordinance of
the Ministry of Justice as being
equivalent thereto (excluding

the case prescribed in Article
768(1)(1iv)(c)),
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PR U4 EE ALk 2 B
MRS e A AR DO RR
AZ O ZNICHET DL
D& L THENS TED
HHDDHTHDHGE
or, where the shares or
monies to be delivered
to members of the
converting Mutual
Company are limited to
shares in the Wholly
Owning Parent
Company established
in a Share Exchange
on Entity Conversion
or any other shares
specified by Cabinet
Office Ordinance as
being equivalent
thereto




BFtELt+AEE
CHE S
Article 795,
paragraph (2),

AT BT RAEORREISH L
TR 2 a8% (BRAZHER
BHRAS oA EZERS, ) O
I 985 45

KRR 29 D A th
DOEIZR L TRNT 5
&k DEH

the amount of money

item (iii) the book value of the Monies, to be delivered by the
etc. (excluding shares, etc. of Wholly Owning Parent
the Wholly Owning Parent Stock Company in the
Stock Company in Share Share Exchange to
Exchange) delivered by the members of the
Wholly Owning Parent Stock converting Mutual
Company in Share Exchange to | Company
shareholders of the Wholly
Owned Subsidiary Company in
Share Exchange

FEELTRIER | a%E RRA S48

VU IH &5 == Monies, etc. shares or monies

Article 795,
paragraph (4),

item (iii)
FEEAN NSRS —HE oA RBREEFE LRG0t
Article 768(1)(ii)(a) Ho5A
Article 96-7, item (1),
sub-item (a) of the
Insurance Business Act
FLEILTFAREE | &% A 348
—Ig Monies, etc. shares or monies

Article 796,
paragraph (1)

FHEEILEAERSE
IS

Article 796,
paragraph (2),

FHEE ML R oA L
EFHB=%. FELEILH/I\LKEN
T XAEH B E AN TINSE S
i LI =5

RERFELEFE I RE0E
BT =
Article 96-7, item (i1)

or (iii) of the Insurance

item (ii) Article 749(1)(ii) or (iii), Article | Business Act
758(iv) or Article 768(1)(i) or
(i)
FLENLTAEE | GRSt EoE NSO | &8
I E D MR A4 money

Article 796,
paragraph (3),
item (i), sub-item

(c)

the book value of property other
than shares, etc. of the
Surviving Stock Company, etc.
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BLELHE4RE
=T

Article 797,
paragraph (3)

HRESHFOR T L OMERT (Bt
BILHHEH ZHIZHET 256
(o TE, WINEHFELTD
B, HERESHE O/ S & OMERTITE
N [FIEOKRAUT I T 2 FH)
the trade name and domicile of
the Absorbed Company, etc. (or,
in the cases prescribed in
Article 795(3), the fact that it
will effect an Absorption-type
Merger, etc., the trade name
and domicile of the Absorbed
Company, etc. and the matters
concerning shares set forth in
that paragraph)

KRR 29 D A th
DA R K OEFT

the name and address
of the converting
Mutual Company

BLtEILHILES
— I =5
Article 799,
paragraph (1),

AR TE T 2O TITH L
TR 2 8 PR e 2
BRASAL O Z O Z I HE
TLHLDLE L TEBETTEDD

MRRA B 29 5 LAt
DHEEITx LTRSS
BRI T ER A AR A B
R e 2 A O

item (iii) bODHRTHLIBHALUNDEAN | RZEDOMIIICHET S b
FEEEANFNEE-HENS N | 0L LTHBNS TED
(CHET D Db DDHTH DG L
other than where the Monies, AN
etc. to be delivered to other than where the
shareholders of the Wholly shares or monies to be
Owned Subsidiary Company in | delivered to members
Share Exchange are only shares | of the converting
of the Wholly Owning Parent Mutual Company are
Stock Company in Share only shares in the
Exchange or those prescribed Wholly Owning Parent
by the applicable Ordinance of Company established
the Ministry of Justice as being | in a Share Exchange
equivalent thereto, or in the on Entity Conversion
cases prescribed in Article or any other shares
768(1)(iv) specified by Cabinet
Office Ordinance as
being equivalent
thereto
FLEILIILEE | HEESEOR S ek A S BPAY i IR
CIHEE the trade name and domicile of | D4 Fr

Article 799,
paragraph (2),
item (i1)

the Absorbed Company, etc.
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of the converting
Mutual Company




HLEILHFILEE
CIHE =0
Article 799,
paragraph (2),
item (iii)

frfe ik N AL 5 e O IR AL 55
(B EHICIR D, )

the Surviving Stock Company,

etc. and the Absorbed Company,

etc. (limited to a Stock

Company)

R 2 R A A L e Bl
DM OHBEE 25
A=t

the Wholly Owning
Parent Company
established in the
Share Exchange on
Entity Conversion and
the converting Mutual
Company

5N E —RENH
Article 801,
paragraph (6)

R AL TE R A ORI L
TR 2 &5 SR AL B2
BRSO RAZE O fh Z iz 4
THHDELTEBETTEDD
bODHTHLEE BLEA+
INRFE—TFE WG NIHET D%
BrkR<, )

or, in cases where Monies, etc.
to be delivered to shareholders
of the Wholly Owned Subsidiary
Company in Share Exchange
are limited to shares of the
Wholly Owning Parent Stock
Company in Share Exchange or
those prescribed by the
applicable Ordinance of the
Ministry of Justice as being
equivalent thereto (excluding
the case prescribed in Article
768(1)(iv)(c)),

FHAR A 29 D A th
DOFEBITK L TR T 5
BRI SR A AR S B
MRS TE R S ORR
A DOM ZITHET D
D& L THBNS TED
HHDDHTHDHGE
or, where the shares or
monies to be delivered
to members of a
converting Mutual
Company are limited to
shares in the Wholly
Owning Parent
Company established
in the Share Exchange
on Entity Conversion
or any other shares
specified by Cabinet
Office Ordinance as
being equivalent
thereto

(REARZE R AR iR 2 1 5 AR B 2 9~ DI ARSI S W THE 9 2 24RO BUE

DR A)

(Replacement of Terms in Provisions of the Companies Act That Are Applied

Mutatis Mutandis to a Mutual Company Implementing an Entity Conversion

Involving a Share Transfer on Entity Conversion)

o e S

B ARNEOIENHOHIE I B THRZE ERAB IR 2 1 0 Mk

Rz HMARIC OV TREE NG+ —&E —H GBSz, ) KUHENH

DIREZEMT 5%

92,

BITBIT D25 OHEITR D HAH

R 2L, OFEOLBY

Article 12-4 (1) Where, pursuant to the provisions of Article 96-9, paragraph (4)

of the Act, the provisions of Article 811, paragraph (1) (excluding item (i)) and

paragraph (4) of the Companies Act are applied mutatis mutandis to a Mutual

Company implementing an Entity Conversion involving a Share Transfer on
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Entity Conversion, the technical replacement of terms in connection with these

provisions shall be as set forth in the following table:

ARz Dt
EDOHLE
Provisions of
the Companies

AR A DN DT

Original terms

BAREZ DT
Terms to replace the
original terms

Act whose

terms are to be

replaced

FINE+—RFE | REABERIC L RARBIER eS| RBEEEFHILHAEZO+I
—IHE B PEE LTERBETE 2T | ITBWTHERT S RES N

Article 811,
paragraph (1),
item (ii)

SHEDORA DI Z O DR AR R
BT 2 HIHE L CHEBAS CE
WHEHAFHE L, itk L7z
T L BRI R

documents or Electromagnetic
Records that state or record the
number of shares of the Wholly
Owned Subsidiary Company in
Share Transfer acquired by the
Wholly Owning Parent
Company Incorporated through
Share Transfer and any other
matters prescribed by the
applicable Ordinance of the
Ministry of Justice as those
concerning a Share Transfer.

+ ZRE T HOER ILE
AR S

documents or
Electromagnetic Records
set forth in Article 82,
paragraph (2) of the
Insurance Business Act
as applied mutatis

mutandis pursuant to
Article 96-15 of that Act

FINE R
PLIH

Article 811,
paragraph (4)

KA IR AL B R B DAL D
HICHRARBIR B2 F RO F X
TR T KRS

shareholders or holders of
Share Options of the Wholly
Owned Subsidiary Company in
Share Transfer as of the day of
formation of the Wholly
Owning Parent Company
Incorporated through Share
Transfer.

FHLA 2 AR AR HRRR AL 5B 4
BEAL O RN O B IR
R HE & P O AR ZS 5
3 LM ASOME
members of the Mutual
Company implementing
the Entity Conversion
involving a Share
Transfer on Entity
Conversion as of the day
of formation of the
Wholly Owning Parent
Company established in
the Share Exchange on
Entity Conversion

EFHRLTAEZOIFEMEDOBIE I B W TRSH —HE LG DR tEIC > Tatt

EH CEIGE CH (B ek, )

VOBVENRHE I, BNENRE ZEH (5

TROHE e, ) KOBNETHRE HORELZEMNT 25818052056
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(2) Where, pursuant to the provisions of Article 96-9, paragraph (4) of the Act,

the provisions of Article 309, paragraph (2) (excluding each of the items),

Article 806, paragraph (3), Article 808, paragraph (3) (excluding items (i) and

(1)) and Article 810, paragraph (2) of the Companies Act are applied mutatis

mutandis to a stock company as set forth in Article 96-9, paragraph (1), item

(ix) of the Act, the technical replacement of terms in connection with these

provisions shall be as set forth in the following table:

AR D EED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AL A DI DT

Original terms

MATE 2 DA
Terms to replace the original
terms

[N =DIIE<y e

HBHFEERS, )
Article 309,
paragraph (2)
(excluding each of
the items)

ATEOBEIT N0 6
T WRICHEIT D
Notwithstanding the
provisions of the
preceding paragraph,
the resolutions of the
following shareholders
meetings

FINEMNEE —HD

The resolutions at
shareholders' meetings
under Article 804, paragraph

(1)

BIVEANRE =
Article 806,
paragraph (3)

i, oD ik & PRE IR AL,
B oy Bl IR AR
ettt (LFZo
iz T EEST
T W, ) KUBAL
£ OPE 5

and the trade names
and domiciles of the
Companies
Consolidated through
Consolidation-type
Merger, the Splitting
Company(ies) in
Incorporation-type
Company Split or the
Wholly Owned
Subsidiary Company in
Share Transfer
(hereinafter referred to
as the "Consolidated
Company, etc." in this
Section) and the
Incorporated Company,
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HadOMHAESt, Moz
EE I REONE—HF I
DR K O AR ZE R
LTS QA ey =y IR L R A e
PR

as well as the trade name or
name of the Mutual
Company implementing an
Entity Conversion involving
a Share Transfer on Entity
Conversion, any other stock
company set forth in Article
96-9, paragraph(1), item (ix)
of the Insurance Business
Act, and the Wholly Owning
Parent Company established
in the Share Exchange on
Entity Conversion




CIPANEPAE S St L OTHP S R UKL | AR ZE RS 2 1 © FLARZE

(F—FkOHE T | O Bad oA, MorRBRZE
<, ) RO /L | and the trade names EELTAEOINE —HEHE LS
b4 % | and domiciles of the DAL H B OIS T U8
Article 808, Consolidated Company, | #zz¥ 752 2B 0ME 2 X I1T4
paragraph (3) etc. and the yn
(excluding items (i) | Incorporated Company | »q well as the trade name or
and (i) and Article name of the Mutual
810, paragraph (2), Company implementing an
item (ii) Entity Conversion involving

a Share Transfer on Entity
Conversion, any other stock
company set forth in Article
96-9, paragraph (1), item (ix)
of the Insurance Business
Act, and the Wholly Owning
Parent Company established
in the Share Exchange on
Entity Conversion

(FHARZS B 4 9 2 M0 Bt AR AR RS 2 9~ 2 358 I8 D W THEHT 9~ 2 P SE BT
EFEOBEDHREZ)

(Replacement of Terms in Provisions of the Commercial Registration Act That
Are Applied Mutatis Mutandis to Where a Converting Mutual Company
Carries Out a Share Exchange on Entity Conversion)

Ft RO H EFEIFREOFHNE “HOBEIZB W TR T 23 5 H B2t
AR TR Z T2 GBI OV THERRIES N+ ILE E—500E N5 £ TIZ
BRDEIICIRD, ) OREZEEMNT 58281 2 BHUE AR D HAlrro @i 2 13,
ROEDEFY LT 5,

Article 12-5 (1) Where, pursuant to the provisions of Article 96-14, paragraph (2)
of the Act, the provisions of Article 89 (limited to the portion involving items (i)
to (iv) inclusive) of the Commercial Registration Act are applied mutatis
mutandis to a converting Mutual Company implementing a Share Exchange on
Entity Conversion, the technical replacement of terms in connection with the

relevant provisions shall be as set forth in the following table:

MHER DEERLIEOR | GiABE2ONLT | StAER D TH)

i ) Terms to replace the original
Provisions of the Original terms terms

Commercial Registration
Act whose terms are to
be replaced
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FINTILRE R CE I | RBREEEB L RRO T —IH

Article 89, item (ii) NS —TEA L X WCBWTHERTIaEFE L
135S = TR JUARNGREH — AR SU T =
in the main clause | &K
of paragraph (1) in the main clauses of Article

or of paragraph 796, paragraphs (1) or

(3) of Article 796 | paragraph (3) of the

of the Companies | Companies Act as applied

Act mutatis mutandis pursuant to
Article 96-5, paragraph (3) of
the Insurance Business Act

[ % 25 DY 1A PRERZEIE I RSO s =1
paragraph (4) of WCBWTHERT I aEFE L
said Article LRSI IR

Article 796, paragraph (4) of
the Companies Act as applied
mutatis mutandis pursuant to
Article 96-5, paragraph (3) of
the Insurance Business Act

BINTHILEE =7 SttEFELEIL | RBREEFE I ASSKORE =1
Article 89, item (iii) &% A WCBWTHERT 2 atES Ll
Article 799, U —H
paragraph (2) of Article 796, paragraph (2) of
the Companies the Companies Act as applied
Act mutatis mutandis pursuant to

Article 96-5, paragraph (3) of
the Insurance Business Act

2 EFELAREZOFNE HOBREIZE W THARZE E 42+ 2 St EARZE B
Bz T 058 W TREELE Z+hs (B kUHENTZR, ) OFE
WM 255 281 2 UBUE IR D BEINGE 2 1L, ROKDEBY L35,

(2) Where, pursuant to the provisions of Article 96-14, paragraph (2) of the Act,
the provisions of Article 925 (excluding items (ii) and (iv)) of the Companies
Act are applied mutatis mutandis to where a converting Mutual Company
implements a Share Transfer upon Entity Conversion, the technical
replacement of terms in connection with the relevant provisions shall be as set
forth in the following table:

MAREZ DL | AR O D TR | AR DT

DHLE Original terms Terms to replace the original terms
Provisions of the
Companies Act
whose terms are
to be replaced
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HhE T4
(% 5 RO
T abR<, )
Article 925
(excluding items

(i1) and (iv))

A SRR iR
5

In cases where a
Stock Company(ies)
effects a Share
Transfer,

FHRRZS B A 9 DA Bt AR R EETE
FHIFARROIE —HB LGOS
SRR ER AR E T 5

Where a converting Mutual
Company or a stock company set
forth in Article 96-9, paragraph (1),
item (ix) of the Insurance Business
Act implements a Share Transfer on
Entity Conversion,

BIVE A+ HEE
—5

Article 925, item
(1)

FBINANSEE—HD
the shareholders

meeting set forth in
Article 804(1)

(ENCE ST e S SOPIN AU tab ST
THERT HFE/NEHUEE - HOKTR
DXIFFNEE N AREE —HOLER
2 BRESZET 0D LT, BIR
=)

the shareholders' meeting set forth
in Article 804(1) as applied mutatis
mutandis pursuant to Article 96-
9(4) of the Insurance Business Act
or a General Meeting of the
members as set forth in Article
86(1) of that Act (or a General
Meeting of the Representative

Members, if these have been
established)

FELE T RAS
=5
Article 925, item
(iii)

HNE NS I
Article 806(3)

TRBZEIEF LR KO ILFE L HEIZE D
THERT HHE/INEANEE =

Article 806(3) as applied mutatis
mutandis pursuant to Article 96-9
(4) of the Insurance Business Act

BIVE A
iRz

Article 925, item
(v)

FINE 5

if the procedures
under the
provisions of Article
810 need to be
carried out, the day
on which such
procedures were
completed;
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RBRCEEE NN\ FOBEIC K 5 Fhe
T LTz B SUERREF LRSI
FINIEIZ B W THERT 55/ E 5

(B —THH— o MO 52 bRr<, )
the day on which the procedures
under Article 88 of the Insurance
Business Act were completed; or if
the procedures under the provisions
of Article 810 as applied mutatis
mutandis pursuant to Article 96-9
(4) of that Act (excluding items (i)
and (i1)) of paragraph (1) were
completed;




FhE Z+HHEE | U ok St | U EOMBREE 2T oA ST

NE E[F L TR PRERZEIE I RNEOIE —HF LT
Article 925, item | or, in cases where ORRA SR R U Tl ER AR
(vi) two or more Stock #ir

Companies or, in cases where two or more

converting Mutual Companies or
two or more stock companies set
forth in Article 96-9(1)(ix) of the
Insurance Business Act

U EokBEEE | Ll EOMBE EHABEE A T A A

T oAt ST FNE R IR RO IR —
such two or more LE DR St

Stock Companies such two or more converting Mutual
effecting the Share | Companies or two or more stock
Transfer companies set forth in Article 96-9

(1)(ix) of the Insurance Business Act

3 EBENFAREOFHNE “HOMEITEBW CHARE T 2 3 5/ ES0 ARA F kK
BiRZz T 058 OV THERLERNLTROREZENT 2581281 5 USHE
(ZER D BT AN, IROEXDLBY L35,

(3) Where, pursuant to the provisions of Article 96-14, paragraph (2) of the Act,
the provisions of Article 90 of the Commercial Registration Act are applied
mutatis mutandis to where a converting Mutual Company implements a Share
Transfer on Entity Conversion, the technical replacement of terms in
connection with the relevant provisions shall be as set forth in the following
table:

AR R DB | SRR B DA FLR 2D T

EOHE Original terms Terms to replace the original
Provisions of the terms
Commercial

Registration Act
whose terms are to
be replaced

FIL KRB LS AR T 20RAs | A ERARBIE L T 2 A
Article 90, item (v) | ¥k (BLF THREBIRTE | SUTRBREEE ILHREOILE —
ef=tt Lwvwo, ) | EELSOKRASAE

the stock company the Mutual Company

effecting the share implementing the Share
transfer (hereinafter | Transfer on Entity Conversion
referred to as a or the stock company as set
"wholly owned forth in Article 96-9, paragraph
subsidiary company | (1), item (ix) of the Insurance
in share transfer") Business Act
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VW 2 e o A=y SR/
AN

the wholly owned
subsidiary company
in share transfer has
its head office

FHARZZ ER AR IR 2+ D At
SAXFNESE I RGO IVE TS
N OSSO F7- 5 FHFT X
A

the Mutual Company
implementing the Share
Transfer on Entity Conversion
or the stock company as set
forth in Article 96-9, paragraph
(1), item (ix) of the Insurance
Business Act has its principal
office or head office

FILFHERE NS
Article 90, item (vi)

AR TE STt
the wholly owned
subsidiary company
in share transfer

FLAR A R AR 2 DM Bt
AR ZEEF LA RGO IVE —
L okt

the Mutual Company
implementing the Share
Transfer on Entity Conversion
or the stock company as set
forth in Article 96-9, paragraph
(1), item (ix) of the Insurance
Business Act has its principal
office or head offices

EIESINE NS —
TH OV =30

Article 804,
paragraphs (1) and

(3) of the Companies
Act

[FESE NS —HXUTRES
FLHREDOILE M IHIZ I THE
T OHEMEENENSEE - EHEW)
o =1

Article 86, paragraph (1) of the
Insurance Business Act, or
Article 804, paragraphs (1) and
(3) of the Companies Act as
applied mutatis mutandis
pursuant to Article 96-9,
paragraph (4) of the Insurance
Business Act

FhLt+&RELS
Article 90, item
(vii)

ARt
the wholly owned
subsidiary company
in share transfer
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FAR A R AR 2 T DM A
SOFPRBEEEEFE I RGO I —
HEF LS oA

the Mutual Company
implementing the Share
Transfer on Entity Conversion
or the stock company as set
forth in Article 96-9, paragraph
(1), item (ix) of the Insurance
Business Act has its principal
office or head office




SHEENEHRE
TH

the public notice and
the notices under
Article 810,
paragraph (2) of the
Companies Act

[FVES N I\SH —HOBEIZ X
L0 XATXFNEE L+ REDILE
PUIHIZ B W THE 3 5 S AETEH A
[ERpE S Tt

the public notice under Article
88, paragraph (2) of the
Insurance Business Act, or the
public notice and the notices
under Article 810, paragraph (2)
of the Companies Act as applied
mutatis mutandis pursuant to
Article 96-9, paragraph (4) of
the Insurance Business Act

FILHRFE/NF LD
FLE

items (viii) and (ix)
of Article 90

AR TE STt
the wholly owned
subsidiary company
in share transfer

PRIBZEEF LR GOIE —HE
L DR

the stock company as set forth
in Article 96-9, paragraph (1) of
the Insurance Business Act

A

(P A ST 2 L2 & E OEFUTHOWTHER 3 2 PR ELIE DO HUE O i kr

N

Z)

(Replacement of Terms in Provisions of the Commercial Registration Act That
Are Applied Mutatis Mutandis to the Registration Made by Mutual Company
Upon Entity Conversion)

B+ LN

EHLREOTUFEANEOHEIZB W TR —HOLHEIZ OV TR

FEREREF L TAREZLOCHEEHNEE —HOHELEHNT 25 G5BT 5206 DH
TENFR D HARHRE 2 1T, ROKD LB LT 2D,

Article 12-6 Where, pursuant to the provisions of Article 96-14, paragraph (6) of
the Act, the provisions of Article 76 and Article 78, paragraph (3) of the
Commercial Registration Act are applied mutatis mutandis to the case set
forth in Article 96-14, paragraph (1) of the Act, the technical replacement of

terms in connection with these provisions shall be as set forth in the following

table:

MAERDEERLIED | SAKEADL | SiAK R D54]

HE b 54 Terms to replace the original terms
Provisions of the Original

Commercial Registration | terms

Act whose terms are to

be replaced

B A% s X

Article 76 trade name | name
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FEIARE=H S | B FNESE (RBEEEEAHES
Article 78, paragraph (3) | &% WCBWTHERT 258250, )
items of items of Article 24 (including the
Article 24 cases where applied mutatis
mutandis pursuant to Article 67 of
the Insurance Business Act)

(HH B0 DR RS~ DML FICHOWTHER T 2 EOBE DR 2)

(Replacement of Terms in Provisions of the Insurance Business Act That Are
Applied Mutatis Mutandis to an Entity Conversion from a Mutual Company
to a Stock Company)

Bkt BEELFAZOTFEOBREICE O THAESHED DS ~DO/ML E
IZOWTEBN T ZREHL OB =_HORELZENT 5551282 26 0HE
(R D HEAN R 21T, ROKDLBY LT 5,

Article 12-7 Where, pursuant to the provisions of Article 96-15 of the Act, the
provisions of Article 82, paragraphs (2) and (3) of the Act are applied mutatis
mutandis to an Entity Conversion from a Mutual Company to a Stock Company,

the technical replacement of terms in connection with these provisions shall be

as set forth in the following table:

TR X DIEDORLE MARZD | SRR DT
Provisions of the A5 T4 Terms to replace the original terms
Insurance Business Original
Act whose terms are | terms
to be replaced
YN <3 1| HHAT EERT GREARZS SRR A AS M SOV AR AR 28 B R
Article 82, paragraph | office KB R 2 1 O MR A B 4 U 7oA K
(2) K&t H - TE. FEHRP OKE Z2 B
<o ))
business office (or each business office
(excluding headquarters), for a
converted stock company that has
implemented an Entity Conversion in
which there was a Share Exchange on
Entity Conversion or a Share Transfer
on Entity Conversion)
BN R = TRIRZEKE | BRE R ORREEKE
Article 82, paragraph | Policyholde | Shareholders and Policyholders
(3) rs
HEE R B E R
business business hours
hours

GRHARZ E DI OFF 2DV THER T 2 SIEOHEDFE 2)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
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Mutatis Mutandis to Actions to Invalidate an Entity Conversion)

it

ESMEENE =+
5. ) MOENEHEOBELZ AT 25AICE

KOEDOLEBY LT 5,
Article 12-8 Where, pursuant to the provision of Article 96-16, paragraph (4) of

DI\ VEFEITSNEOFARFENHEOHEIZEB W A T OEES O 212>
NEFEHTNCHELE = EREZH (B 5IBR 55551 m

TF % 2D OBUEIZER D HANRIE

R 2T

the Act, the provisions of Article 836, paragraph (1) and Article 937, paragraph

(3) (limited to the portion involving item (i)) and paragraph (4) of the

Companies Act are applied mutatis mutandis to an action to invalidate an

Entity Conversion, the technical replacement of terms in connection with these

provisions shall be as set forth in the following table:

EWAS S aPSEL ARES
DHLTE
Provisions of the
Companies Act
whose terms are
to be replaced

DAL R DI DT

Original terms

LR 2 D FA)
Terms to replace the
original terms

BINEH = HREE
Article 836,
paragraph (1)

ORI T 25F 2 Th -
T, R XOLEE L RERE B R
HZEMTEDHHD

an Action Concerning
Organization of Company
which may be filed by a
shareholder or a Shareholder
at Incorporation

FHRRZE O DR 2
an action to invalidate
the Entity Conversion

BRSO R% ST RERE 21Tk L
order the shareholder or the
Shareholder at Incorporation
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order the shareholders,
or the persons who
formerly were members
or shareholders




BREDS G, B, BUTHRA
LLIFBEBREATHD X, Ty
AL NIRRT DSBS R A L
IFRVFEEKRTHL L &
provided, however, that this
shall not apply when such
shareholder is a director,
company auditor, executive
officer or liquidator or when
such Shareholder at
Incorporation is a Director at
Incorporation or a Company
Auditor at Incorporation.

HETh-oT=FH LI
RETH - = FH IR E
DIEURER . B A, BUT
TXITFEAEANTH D & &
provided, however, that
this shall not apply
when such a
shareholders or the
persons who formerly
was a members or
shareholders is a
director, company
auditor, executive
officer or liquidator

BILE = +t5E
= (F 5%
LIRS, )
Article 937,
paragraph (3)
(limited to the
portion pertaining
to item (1))

NS
head office

ARG R O T T 5 F5 T
head office and
principal office

(I Ty o we S
DU I

Article 937,
paragraph (4)

BILE =58 _HE T
items of Article 930(2)

FILE =R AT
(PRBRZEEF AN HIURE
SHIZBWTHENT Y
BrEte, )
items of Article 930,
paragraph (2)
(including the cases
where applied mutatis
mutandis pursuant to
Article 64,
paragraph(3) of the
Insurance Business
Act)

N

branch office

X B O T= 5 FH T
branch office and
secondary office

(FLA& 55 D BHE ST B BL O ZREFITB T 2 154 O )

(Application of Laws and Regulations to the Entrustment of Solicitation or

Management in Relation to Corporate Bonds, etc.)
Fr=% BEHEILVFEEANEICHET 2BN TED DIETIEL, ROBFITHRET LI
FEL, TRHOEFOREDOEMAICONTIE, UHEEBICEDD L AL DTN,
YBHIET ORSE _HA SICH/T 2 EBICEAT 2 HEDEMZ S\ TIE, HASHD
AW, ETDFEBHXITFEELY, TNENSHIES ZRICHET 2 thorEg =,
KRIESNFTHFE L BT,
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Article 13 The laws and regulations specified by Cabinet Order, referred to in
Article 99, paragraph (6) of the Act, shall be those prescribed in each of the
following items; the application of the provisions of these laws and regulations
shall be in accordance with the provisions of the relevant item; and, for the
purposes of the application of the provisions of such laws and regulations to
the business activities set forth in the items of Article 99, paragraph (2) of the
Act, the name, principal office, and business activities of a Mutual Company
shall be deemed to be the trade name, head office, and business activities of a
Stock Company as set forth in Part II of the Companies Act, respectively.

— MHMEBGEMTS (B -+ =2FBnE _EaAt+ts) ZoMmoEs THIES

(MG EXIHEZ OMOEHFEZ NS, UFZOFICEBNTR L, ) OFEFR LS
TEHOZFEUIHAEFDORATZ OMOHAEFICEHT 2FHEOEE (LTI
BWT EEESEORE] L), ) KELTHET D bODOHEEESEDRT
AR D HEDOHEHICHOWTIEL, A TH LIRS EHERAESEOREL 2T
D2 ENTE YT ERITIE (BREHNEEES LIS F5F 5 (F
) ITHET L EHITEZ VWS, UTREL, ) &, HASHTH D IRRE 2 H1EEE
HOEREZITHI LN TE LR UIRIT & AT,

(i) For the purpose of application of the provisions of the Order for Enforcement
of the Local Government Finance Act (Cabinet Order No. 267 of 1948) or any
other laws and regulations that contain provisions concerning entrustment of
solicitation or management in relation to Corporate Bonds, etc. (meaning
municipal bonds, corporate bonds or any other types of debentures;
hereinafter the same shall apply in this item) or entrustment of business
related to Corporate Bonds, etc. such as the issuance thereof (hereinafter
collectively referred to as "Entrustment of Solicitation, etc. in relation to
Corporate Bonds" in this item), with regard to the provisions concerning
Entrustment of Solicitation, etc. in relation to Corporate Bonds, an
Insurance Company that is a stock company shall be deemed to be a Bank
(meaning a Bank as defined in Article 2, paragraph (1) (Definitions) of the
Banking Act (Act No. 59 of 1981); the same shall apply hereinafter) that is
allowed accept Entrustment of Solicitation, etc. in relation to Corporate
Bonds, and an Insurance Company that is a Mutual Company shall be
deemed to be a company or a Bank that is allowed to accept Entrustment of
Solicitation, etc. in relation to Corporate Bonds.

= HRAHEEEEOHE (oESICBWTHER T B2 & T, ) OmEMIZHO
WL, HAESHZFEES =ZROBEIC L HEMEICET 2 EFEFEORTE
ZTHZENTELHaMtERRT,

(i) With regard to the application of the provisions of the Secured Bonds Trust
Act (including the cases where applied mutatis mutandis pursuant to any
other laws and regulations), a Mutual Company shall be deemed to be a
company eligible to obtain a license for trust business in relation to secured
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bonds as referred to in Article 3 of that Act.

(IRBREAEFEER 21T O MRS HE O 8 RS D)
(Amount of Business Deposits for a Life Insurance Company, etc. Engaged in
Insurance-Proceed Trust Services)

=0 EFEIVFLEFENE EFEELHILGE GBS _EUHRFE-HOBEID
FVEMRT 2650, ) KWBWTHERT L2625, LTRLC, ) BN THE
MT HEFEEE CERHNEERE L+ US) B+ —5KH HICHET 285 CF
WHBRT, ZThETMET D,

Article 13-2 The amount specified by Cabinet Order, referred to in Article 11,
paragraph (2) of the Trust Business Act (Act No. 154 of 2004) as applied
mutatis mutandis pursuant to Article 99, paragraph (8) of the Act (including
the cases where applied mutatis mutandis pursuant to Article 199 of the Act
(including the cases where applied mutatis mutandis pursuant to Article 240,
paragraph (1) of the Act); the same shall apply hereinafter) shall be twenty five
million yen.

(E ERIESIZRD DK ONE)
(Terms and Conditions of a Contract That Replaces a Business Deposit)
FH=%0= RBREEEEE BEENLTHLEE “HIHET 2RREETLEEL L VD,
UTRUC, ) &17 5 ARt E (RBREEFCEE 21T O ARt IS EE
ffRREtEE (ES ZEJ N HRE —EHE S OREIC X VIEEMRRE L 272
SNDEE “EHHILEKFHMNHEORE EMRRERT 2T IE O EE T, )
ZWI, UTRLC, ) X, EELHAEENHICBOWCHERT 2EFEEEE + 58
SHHICHET 2R iR T 25 e Tid, T2 OMNES TED % e miiE 4 18
FhHEL, TORELRIEBIT 2B HEICHEET 5D L LRTAIER G20,
Article 13-3 Where a Life Insurance Company, etc. Engaged in Insurance-
Proceed Trust Services (the term "Insurance-Proceed Trust Services" shall
mean the Insurance-Proceed Trust Services as set forth in Article 99,
paragraph (3) of the Act, and the same shall apply hereinafter; and the term
"Life Insurance Company, etc. Engaged in Insurance-Proceed Trust Services"
means a Life Insurance Company or a Foreign Life Insurance Company, etc.
(including an Underwriting Member of a party that has obtained a specified
life insurance business license as set forth in Article 219, paragraph (4) of the
Act and that is deemed to be a Foreign Life Insurance Company, etc. pursuant
to the provisions of Article 240, paragraph (1), item (i) of the Act) that engages
in Insurance-Proceed Trust Services; the same shall apply hereinafter)
concludes a contract as set forth in Article 11, paragraph (3) of the Trust
Business Act as applied mutatis mutandis pursuant to Article 99, paragraph
(8) of the Act, it shall have a Bank or other type of financial institution
specified by Cabinet Office Ordinance as the other party thereto, and the terms
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and conditions thereunder shall satisfy the following requirements:

— EFENLTHAERENEHIIBWTHENT EERER +—RFEUHOHEIZ L 5 N
WELRE OMT a2 2 & E1d, YRIRRESEFCES 217 5 MRS tthFE 0o
I T IR DD EERAE P B R HFEINL D THDL Z &,

(1) that, when an order of the Prime Minister under Article 11, paragraph (4) of
the Trust Business Act as applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act has been issued, the business deposit in the amount
so ordered will be deposited without delay on behalf of the Life Insurance
Company, etc. Engaged in Insurance-Proceed Trust Services;

= U EoMMIC bl o THERRENTH D Z L,

(ii) that the contract is effective for a period of one year or longer; and

= BMTREORREZTIGEEZRE . BNELMERL, UIRNONEZZEH T
HIENTERWVWEDTHDHZ L,

(iii) that the contract may not be cancelled and that the terms thereof may not
be amended, unless this is done with the approval from the Commissioner of

the Financial Services Agency.

(E FEORFER TR D MR D AT D Fe)
(Procedures for the Fulfillment of Rights in Connection with Business
Deposits)

FH=50MN EFHEALFAEENHIZBOWTHERT 2EEELEE+—RERNHOMHER
LUTFZORIZBWTHIZ M LD, ) 2HT 28I, @BTREICHL, £
DHERIDOFEITORNTCHETHI LN TE D,

Article 13-4 (1) A person who holds rights pursuant to Article 11, paragraph (6)
of the Trust Business Act as applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act (hereinafter simply referred to as "Rights" in this
Article) may file a petition for the fulfillment of those Rights with the
Commissioner of the Financial Services Agency.

2 @RTREX. AEOBN TR TEHEICBN T, SEHLTEHBRH 5 &R
Do EEIL, BAEERERICOSMHEFNEZATLIHEITH L, STHHEZTLRN—ED
MRNICHERI O 23 X& 2 L KOZOHIMNICH HZ Ly & 3R Bl b
PRFRSNDREZEEZARL, O, ZOFLXFHEOBNETE LIEE (U FZDRIC
BWT THILA] &), ) ROMEEER (FEE DESILHILEENEICRB W THM
THEFEEFR T —FRENHEOMTIZ LV FRE HOZKITE S S RREFFEER
ZAT 9 IR A F DT IR E —HO B EREEO S 2 FE L T 5 5812
o TE, UERREEFEES 21T > AmirRatF L3 te, HNHELOFEILHEIZE
WTCR U, ) (ZHBEI LR T AU B 7220,

(2) Where a petition set forth in the preceding paragraph has been filed and
where the Commissioner of the Financial Services Agency finds the petition to
have reasonable grounds, he/she shall issue a public notice notifying persons
who have a Right to the business deposit that they must report their Rights
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within a fixed period of time not shorter than sixty days and that they will be
excluded from the distribution process if they fail to report their Rights within
that period, and he/she shall also notify the person who filed the petition under
the preceding paragraph (hereinafter referred to as the "Petitioner" in this
Article) and the depositor (where the depositor has deposited the full amount of
the business deposit under Article 11, paragraph (1) of the Trust Business Act
as applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act
on behalf of a Life Insurance Company, etc. Engaged in Insurance-Proceed
Trust Services pursuant to the contract set forth in paragraph (3) of that
Article and in response to the order issued under paragraph (4) of that Article,
the depositor shall include said Life Insurance Company, etc. Engaged in
Insurance-Proceed Trust Services; the same shall apply in paragraphs (4) and
(5)) to that effect.

3 HIHEOBEIZLDARNHS72%I1T, AR ZORNTERY FTF2HGEICBY
Th., FROEITIZ, BT 5,

(3) Once the public notice under the preceding paragraph has been given, even in
the event that the Petitioner withdraws his/her petition, this shall not prevent
the procedures from proceeding.

4 SRUTRER. B HEHOMMARE L%, Bl < RIOREZ Lg i
LRV, ZOHARITEWT, @RTEEIX. o0 UM A KNEFREZARL, 22D,
fIFEF IC@A LT, LA, SR HIHNICHERIO B2 L7 KOS HEeE 1ok L,
HERI DS o O DFEFNZ L > THER SN D EHEOCHIZ OW TR Z R L, KUOE
REBROEEZ 5 2 720X b7,

(4) The Commissioner of the Financial Services Agency shall assess the Rights
without delay after the period of time set forth in paragraph (2) has elapsed. In
this case, the Commissioner of the Financial Services Agency shall give public
notice of the date and place and notify the depositor of such information, in
advance, and afford the Petitioner, any person who has reported his/her Rights
within the designated period, and the depositor an opportunity to introduce
evidence and to express their opinions as to the existence of the Rights and the
amount of the claims secured by such Rights.

5 afTEEIX. fTEOHEICL2AEORMBICESE, B YR EZIEMRL,
INERRL, o, HEEHEICEE LRIT TR 57220,

(5) The Commissioner of the Financial Services Agency shall, without delay,
prepare a distribution list based on the results of the assessment under the
preceding paragraph, shall put such list on public notice, and shall notify the
depositor of such list.

6 BMIE, BTEHOHEICLIDATRE LB N+ HZ/RFE L2, REOEYRIC
PEWFERTLHDET 5,

(6) The distribution shall be implemented in accordance with the distribution list
set forth in the preceding paragraph, after eighty days have elapsed since the
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day on which the public notice was given under the preceding paragraph.

7 RUTREIX. AMEEsE HE. SR FORBICET 2IEE CER+=ZFEEEE
+HE) FEEEHEFNGE HICHET 2REEZ S, UTRL, ) BMEFEST
WAL EIZBWT, HFOFETICKLERH D L XX, 2T 08T 5,
ZOLEITBWT, Ao &AL, #h e s ERT 5,

(7) Where any securities (including book-entry transfer bonds as defined in
Article 278, paragraph (1) of the Act on Transfer of Corporate Bonds, Shares,
etc. (Act No. 75 of 2001); the same shall apply hereinafter) have been deposited,
and where it is necessary for fulfillment of the Rights, the Commissioner of the
Financial Services Agency may realize such securities. In this case, the
expenses incurred in relation to the realization of such securities shall be
deducted from the proceeds of the realization.

(B ERFESORUR L)

(Recovery of Business Deposits)

B =0l RERGEFEES 21T O AmfcRa 0 U <IXE D&M ST S %0k BR
GREFEEBZIT O AMRRSTEDO - DICE ERES A MGE L2 1%, Y RREE
FEEB AT O MRS ENRICEIT 258N T2 e ol b &iE, 2D
HFE L TOW B ERGEEO R 2, @MTREOKREZZ T TV ET &N TE D,

Article 13-5 (1) A Life Insurance Company, etc. Engaged in Insurance-Proceed
Trust Services, the successor thereof, or the party that has deposited the
business deposit on behalf of said Life Insurance Company, etc. Engaged in
Insurance-Proceed Trust Services may, when it comes to fall under any of the
cases set forth in the following, recover the full amount of the business deposit
it has deposited, with the approval of the Commissioner of the Financial
Services Agency:

— RERE(EFEERZ1T O EMRRSEEDORIEE (RRSHHIZH - TEIARNE T+
e DFB T, AMERRESHEICH > TUIEF N+ ERE-HENZITHET S H
KIZET D ELDIEH., RIFFRFEEAKRREOSIZEIZH > TTES 5 - +5%
BHE L FICHET D ARICBIT 2 ELL)EHE VD, FEN+LEERE-HNGE
SHETIZBWTHL, ) ONEOEEIZ XV IEFILHILER/NEHICKE W THERT
DIEFEEEE+—RE - HICHET 22 ZE L, 2o, YL ERZROULEERT
(ZEERGEE O A MR LTS E

(i) when the Life Insurance Company, etc. Engaged in Insurance-Proceed Trust
Services has relocated its Head Office, etc. (meaning its head office or
principal office for an Insurance Company; meaning its principal branch in
Japan as defined in Article 187, paragraph (1), item (iv) of the Act for a
Foreign Insurance Company, etc.; and meaning its principal branch in Japan
as defined in Article 220, paragraph (1), item (v) of the Act for a Licensed
Specified Juridical Person and its Underwriting Members; the same shall
apply in Article 47, paragraphs (1) to (3) inclusive), thereby resulting in a
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change to the official depository as set forth in Article 11, paragraph (1) of

the Trust Business Act as applied mutatis mutandis pursuant to Article 99,

paragraph (8) of the Act, and when the full amount of the business deposit is

deposited with the new official depository;

ZROWTAMNIEZY L, 90, [FREMPE DI FEE ~ OREE U LIF B HERE ~D
BHDK T L6
(i) when any of the following sub-items applies, and when the transfer of the

trust property to the new trustee or assignment of trust property to its right

holder is completed:

A4 EFEE =T =R IEE = NEOBREIC K VIES =RE—HORTFN Y 1H
Shiga

(a) when the license under Article 3, paragraph (1) of the Act has been
rescinded pursuant to the provisions of Article 133 or 134 of the Act;

B EFR CEESXIIE EHARROBEIC L VIEE AN EEE - HORTFNEY
HaInr-Hmse

(b) when the license under Article 185, paragraph (1) of the Act has been
rescinded pursuant to the provisions of Article 205 or 206 of the Act;

N EECEHE=T R NEIE CE ST CROREIC LV ERE T HE T LRE - HOR
R UREEEY (Yt s

(c) when the license under Article 219, paragraph (1) of the Act has been
rescinded pursuant to the provisions of Article 231 or 232 of the Act;

= EHCHTAKROBEICLVIER T HTILRE - HORFRZ DRI 2k -o
T=%a

(d) when the license under Article 219, paragraph (1) of the Act has ceased to
be effective pursuant to the provisions of Article 236 of the Act; or

B OEEEHE T ESOBEIC IV IEE B - EUIEE NS - HOREF
WE DN % Ko To bt

(e) when the license under Article 3, paragraph (1) or Article 185, paragraph
(1) of the Act has ceased to be effective pursuant to the provisions of
Article 273 of the Act.

2 PRERGAEFEFES 217 O Em R U Y ERBRBEFE S 217 © Am ikt
FOTDITEERIES L MFE Lo F 1T, UERRSEFEES 217 5 Em iR EN
EE N ILERFENHICB W THERT 2EFEEES +— &8 ZHITHIE T 2228 & ki
L. XITEHRONEELER L, TOFZeMTREICETHIESEIZBNWT, 4
IR EFEER 21T O AR HF IR DB ERIEe O (R (REICH
ETHERKNEEZ N, LFZOHIZBWTHL, ) 25t ) PRAFHE -HLKOE
CHOHEICE VT REGHABA D Z L Lol & &1L, UL E ERIE DO
26K BEZ PERR LT OFHNIZB W T, 202 28O MXIT—H %, &
ITREOEREZIT T BRI 2N TE D,

(2) Where a Life Insurance Company, etc. Engaged in Insurance-Proceed Trust
Services has concluded a contract as set forth in Article 11, paragraph (3) of
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the Trust Business Act as applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act, or has effected any amendment to the terms and
conditions thereunder, and has notified the Commaissioner of the Financial
Services Agency to that effect, in which case the amount of the business
deposit (including the Contract Amount (meaning a Contract Amount as
defined in that paragraph; hereinafter the same shall apply in this paragraph))
for said Life Insurance Company, etc. Engaged in Insurance-Proceed Trust
Services exceeds the amount required to be deposited under that paragraph,
the Life Insurance Company, etc. Engaged in Insurance-Proceed Trust Services
or the party that has deposited the business deposit on behalf of said Life
Insurance Company, etc. Engaged in Insurance-Proceed Trust Services may
recover all or part of the amount in excess thereof, only to the extent of the
amount of the business deposit less the Contract Amount, with the approval of
the Commissioner of the Financial Services Agency.

(LRt ROt L B BRE AT 5H)

(Persons Closely Related to the Settlor and the Trustee)

B =50 HDO " EFLFILEENHICB W THERT HEFEEES —+ =55 I
HETHEAET EBERBREATHAIEL L THATEDLIHIX, RICE TS0 L
T 5,

Article 13-5-2 (1) The persons specified by Cabinet Order as being closely related
to the settler under Article 23, paragraph (2) of the Trust Business Act as
applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act,
shall be as follows:

— YUEUEFEOKE (k. BUTER. 255558 LXZ OB 4175 &R,
AR XTI INOIZHTOIEMICHLEL VD, UTFTZOHRKUOE+=F0LICEH
WTRC, ) SUIEEHA

(i) any Officer (meaning a director, executive officer, accounting advisor, or
member who performs the duties thereof, or company auditor or any other
person in a position similar to any of the aforementioned persons; hereinafter
the same shall apply in this Article and Article 13-7) or employee of the
settlor;

MHUEFEE DO TIENE

(i1) any Subsidiary, etc. of the settlor;

= HEUEERELEFIENFELTOBIENE

(ii1) the Parent Juridical Person, etc. that has the settlor as its Subsidiary,
etc. ;

WU ST EE TIEANE LT HBIEANFEO FIENE (SZEitd KO 5B
LFE xR )

(iv) any Subsidiary, etc. of the Parent Juridical Person, etc. that has the
relevant settlor as its Subsidiary, etc. (excluding the relevant settler itself,

91



and also excluding juridical persons referred to in the preceding two items);

o YRREREE OEENE

(v) any Affiliated Juridical Person, etc. of the settlor;

N OHEUEFRE L FENFE LT OBIENEOREENE (FiZICHB T 28 2k, )

(vi) any Affiliated Juridical Person, etc. of the Parent Juridical Person, etc.
that has the relevant settlor as its Subsidiary, etc. (excluding the juridical
person set forth in the preceding item);

t YUHEREE OFFEB AR TS

(vii) any Specified Individual Shareholder, etc. of the relevant settlor; and

N HTBICBIT 2 F IR LI RICIT 22, MAEZOMINHIZHET HHEER SHE
IZBITL2ZNDICHYET L2002 TR, YREEE LIRS, LTZOFIZBNT

MENE] EWvWo, )

(viii) the following company, partnership, or any other business entity
equivalent thereto (including the equivalent entities in foreign states, but
excluding the settlor; hereinafter referred to as the "Juridical Person, etc." in
this item) that is associated with the person set forth in the preceding item.
A BT 52BN E DR EFEDRRMEDO B 3O I+ 2B D5k (JEF

RE—HITHET 23R MEL VY, UTHEU, ) Z20RAT2HEANE (ARIEAN
FOFIENEROCRBREENEFEET, )

(a) a Juridical Person, etc. (including the Subsidiary, etc. and the Affiliated
Juridical Person, etc. of such Juridical Person, etc.) in which the person
referred to in the preceding item holds voting rights (meaning voting rights
as set forth in Article 2, paragraph (11) of the Act; the same shall apply
hereinafter) that are greater than fifty percent of All Shareholders' Voting
Rights, etc. ; and

BRI ICHST DB N DORREFEOHERMEDOH 3O L EH SO I A LU T DO
ez R H 9 HDIENTE

(b) a Juridical Person, etc. in which the person referred to in the preceding
item holds voting rights that are at least twenty percent and up to fifty
percent of All Shareholders' Voting Rights, etc.

2 EENLTFAERENHIIBWTHENTLEEEER =48 _HIIBET 2%t
CEBRBAREATOEL L TH A TEDLIHIT. RIBTL2bDET 5,

(2) The persons specified by Cabinet Order as being closely related to the trustee
set forth in Article 23, paragraph (2) of the Trust Business Act as applied
mutatis mutandis pursuant to Article 99, paragraph (8) of the Act shall be as
follows:

— UEEZFEHOKBE XIXMHEHA

(i) any Officer or employee of the trustee;

= UEEREE O TIENE

(i1) any Subsidiary, etc. of the trustee;

= HEEFEEEFENFELTOIBIENE
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(iii) the Parent Juridical Person, etc. that holds the trustee as its Subsidiary,
etc. ;

W YRRt E & FIENE LT OBIBENEDOFENE CHRZEE KON 5T
LHEER<, )

(iv) any Subsidiary, etc. of the Parent Juridical Person, etc. that holds such
trustee as its Subsidiary, etc. (excluding said trustee, and also excluding the
juridical persons set forth in the preceding two items);

o YRR EEE OREE NE

(v) any Affiliated Juridical Person, etc. of such trustee;

N OHEEFEERE L FIENFE LT OBENEOREENE (Il 58 2k )

(vi) any Affiliated Juridical Persons, etc. of the Parent Juridical Person, etc.
that holds the trustee as its Subsidiary, etc. (excluding the juridical person
set forth in the preceding item);

€ YR AR OFFEE AR %

(vii) any Specified Individual Shareholder, etc. of the trustee; and

N HTEICBIT 2 IR LI RICIT 224, MAEZOMINOIZHET HHEER O
BT INBICHE T b0 E2EhR, UEXFEE LR, UTFZOFICBNT

MENE] EWvWo, )

(viii) the following company, partnership, or other business entity equivalent
thereto (including equivalent entities in foreign states, but excluding the
trustee itself; hereinafter referred to as the "Juridical Persons, etc." in this
item) that is associated with the person set forth in the preceding item;

A RIS IHGT DB DN DORKRTFEOHRIRMED H 53 O I+ 28 2 232 IR

DIENE (URIEANFEOFENE L OB EENEE ST, )

(a) a Juridical Person, etc. in which the person referred to in the preceding
item holds voting rights (meaning voting rights as set forth in Article 2,
paragraph (11) of the Act; the same shall apply hereinafter) that are
greater than fifty percent of All Shareholders' Voting Rights , etc. ; and

BRI ICHST DB N DORREFEOHERMEOH 3O L EH SO A LU DO
ez R H 9 HDIENTE

(b) a Juridical Person, etc. in which the person referred to in the preceding
item holds voting rights that are at least twenty percent and up to fifty
percent of All Shareholders' Voting Rights, etc.

AT HHICHET 2 TBUEANE] LT, thoiEANE (St MEZ oI b IsHES
LHEEKR EIZBTL2ZIALICHEYT 20025, ) 209, LFZOHEKUK
HIZBWTH L, ) OMBROEEXITEEDO T2 RET HHEE BRERS T OM
CHCHETOHEZ NS, LN ZOHIZBWT TEERERRE Lo, ) 2L
TWHENEL LTRSS TED DL OE W, BT HEICHET S [TiEAN%E) &
E BEAFICL Y Z20oERRERELZ X SN TV OIMOENELZ NS, 205G
2B WNT, BUENE R OFENE I FIENEPMOENEOZ R ERR 2 300 L
TWAHEAIZBIT 2 Y MOIENEX, ZOBIENEOFIENEFELE RRT,
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(3) The term "Parent Juridical Person, etc." as set forth in the preceding two
paragraphs means a Juridical Person, etc. (meaning a company, partnership,
or any other type of entity similar thereto (including an equivalent entity in a
foreign state); hereinafter the same shall apply in this paragraph and the
following paragraph) that is specified by Cabinet Office Ordinance as the
Juridical Person that controls the mechanism that is responsible for decisions
on the financial policies and business or operational policies (meaning
shareholders' meetings or any other mechanism equivalent thereto; hereinafter
referred to as a "Decision-Making Mechanism" in this paragraph) of any other
Juridical Person, etc. ; and the term "Subsidiary, etc." as set forth in the
preceding two paragraphs shall mean a Juridical Person, etc. whose Decision-
Making Mechanism is controlled by its Parent Juridical Person, etc. In this
case, where the a Parent Juridical Person and its Subsidiary, etc. jointly
control, or where the Subsidiary, etc. solely controls, any other Juridical
Person's Decision-Making Mechanism, such other Juridical Person, etc. shall
be deemed to be said Parent Juridical Person's Subsidiary, etc.

4 FoHEEOE _HICHET D [BEEANE] &1 EAE (YREANFOFENE

(RTHEICHET D FIEAEZ NS, LLTFRILC, ) 28T, ) BHE, BfikEomz
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TeE OB, &, BB ORIEE L TR ORME, HiFoRMETEE FE L <X
FHELORGIHEZE L T, MEEKOWEEIFLEOFHOREIIK L CHERPEESL
HZ22ZENTEHMDOIENE (FIENEZRS, ) ELTHENSTEDD D%
AN

(4) The term "Affiliated Juridical Person, etc." as set forth in paragraphs (1) and
(2) means a Juridical Person, etc. (including a Subsidiary, etc. (meaning a
Subsidiary, etc. as set forth in the preceding paragraph; the same shall apply
hereinafter)) that is specified by Cabinet Office Ordinance as a Juridical
Person, etc. that may have a material impact on the decision-making of any
other Juridical Person, etc. (excluding its Subsidiary, etc.) in terms of financial
affairs, operational policies, or business policy, by such means as equity
contributions, assumption of the office of director or any other position similar
thereto by the present or former officer or employee of the first-mentioned
Juridical Person, etc. , financing, guarantees of obligations, the provision of
security, the transfer of technology, operational transactions or business
transactions, and others.

5 H—HEUOHE _HICHET D FEMAKESE] LT, TORKEFORREDOT
SOOI ZHEZ D RHERME (FIEEERLRE LHICEET o xRk 2 W\

2. ) ERATLHMAZV D,

(5) The term "Specified Individual Shareholder, etc." as set forth in paragraphs
(1) and (2) means an individual person who holds Subject Voting Rights
(meaning Subject Voting Rights as defined in Article 5, paragraph (5) of the
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Trust Business Act) in the relevant juridical person greater than fifty percent
of All Shareholders' Voting Rights, etc.

6 FHEHENEXIE HENBEOBAIIBWT, HHELZITEIT2H5 UIE
HEF BT 28 0 RA T 28I, 8, HRAFORRICHE T 2 EEE E I
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FoE=TRAEEH, B P ARE - EAOE Z AR B RIURDE
SRS, ) ICBWTHERTIHE2ET, ) OBEICI Y BITEITHIT D &N
TERWHKHRAUIHE IR IBRELZ T LD ET 5,

(6) Where item (viii) of paragraph (1) or item (viii) of paragraph (2) applies, the
voting rights held by a person specified in item (vii) of paragraph (1) or item
(vii) of paragraph (2) shall include the voting rights represented by the share
or contribution that cannot be asserted against the issuer pursuant to the
provisions of Article 147, paragraph (1) or Article 148, paragraph (1) of the Act
on Transfer of Corporate Bonds, Shares, etc. (including the cases where applied
mutatis mutandis pursuant to Article 228, paragraph (1), Article 235,
paragraph (1), Article 239, paragraph (1) and Article 276 (limited to the
portion involving item (ii)) of that Act).

(1 #am{E O Hflr 2 F ) L 7z 1 fik)
(Provision of Information by Use of Information and Communications
Technology)
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LE2ET2Lxi3, MBS TEDDEZAICKY, oD, YEEFHEZEM
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Article 13-5-3 (1) When a Life Insurance Company, etc. Engaged in Insurance-
Proceed Trust Services seeks to provide information set forth in Article 34-2,
paragraph (4) of the Financial Instruments and Exchange Act (Act No. 25 of
1948) as applied mutatis mutandis pursuant to Article 24-2 of the Trust
Business Act as further applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act (hereinafter referred to as the "Financial Instruments
and Exchange Act as Applied Mutatis Mutandis" in this Article to Article 13-5-
5 inclusive), pursuant to the provisions of Article 34-2, paragraph (4) of the
Financial Instruments and Exchange Act as applied Mutatis Mutandis
(including the cases where applied mutatis mutandis pursuant to Article 34-4,
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paragraph (3) and Article 37-3, paragraph (2) of the Financial Instruments and
Exchange Act as Applied Mutatis Mutandis; hereinafter the same shall apply
in this Article), it shall, in advance and pursuant to the provisions of Cabinet
Office Ordinance, indicate to the recipient of such information the type and
details of the means set forth in Article 34-2, paragraph (4) of the Financial
Instruments and Exchange Act as Applied Mutatis Mutandis that it will use
(hereinafter referred to as the "Electromagnetic Means" in this Article) and
shall obtain consent therefrom in writing or by Electromagnetic Means.

2 ﬁﬁ@@ﬁﬁ’iéﬁﬁ%%ﬁf:%f@(ﬁf RESED AT O R, ST
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ODEFE@:"LZ&E’E%E/ij/f ct STLTIERLRY, 220, HEMEFSDHORIEOHE
LXK E LTS ZDRY Ty,

(2) Where a Life Insurance Company, etc. Engaged in Insurance-Proceed Trust
Services that has obtained the consent set forth in the preceding paragraph is
notified in writing or by Electromagnetic Means to the effect that a recipient
refuses to be provided with the information by Electromagnetic Means, it shall
not provide the recipient with the information set forth in Article 34-2,
paragraph (4) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis by Electromagnetic Means; provided, however, that this
shall not apply where the recipient gives his/her consent under that paragraph
again.

(1 #ad s OBl 2 F M L 7= [R5 0 Hfs)
(Acquisition of Consent by Use of Information and Communications
Technology)
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Article 13-5-4 (1) Where, pursuant to the provisions of Article 34-3, paragraph
(3) of the Financial Instruments and Exchange Act as Applied Mutatis
Mutandis (including the cases where applied mutatis mutandis pursuant to
Article 34-4, paragraph (4) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis; hereinafter the same shall apply in this Article), a
Life Insurance Company, etc. Engaged in Insurance-Proceed Trust Services,
seeks to obtain another party's agreement by the method specified by Cabinet
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Office Ordinance that is referred to in Article 34-3, paragraph (3) of the
Financial Instruments and Exchange Act as Applied Mutatis Mutandis
(hereinafter referred to as "Electromagnetic Means" in this Article) in lieu of
the written agreement set forth in paragraph (2) of that Article, it shall, in
advance and pursuant to the provisions of Cabinet Office Ordinance, indicate
the type and details of the Electromagnetic Means to the other party from
whom it seeks to obtain agreement, and shall obtain the consent thereof in
writing or by Electromagnetic Means.

2 %@@ﬁﬁ’ié%ﬁ%ﬁk%@@fE%%%ﬁoé%%@ L, YT
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(2) Where a Life Insurance Company, etc. Engaged in Insurance-Proceed Trust
Services that has obtained the consent set forth in the preceding paragraph is
notified in writing or by Electromagnetic Means to the effect that the other
party refuses to give his/her agreement by Electromagnetic Means, it shall not
obtain the agreement set forth in Article 34-3, paragraph (3) of the Financial
Instruments and Exchange Act as Applied Mutatis Mutandis from the other
party by Electromagnetic Means; provided, however, that this shall not apply
where the other party has given his/her consent under the preceding paragraph
again.

(B DY B A R IE T HEHIH)

(Important Particulars That May Influence a Customer's Judgment)

Br=kohoh MEMAeMEGMRGERE =T ERE -HE S ICHET 2B TED
201, WITBTLbDET 5,

Article 13-5-5 (1) The particulars specified by Cabinet Order, referred to in
Article 37, paragraph (1), item (iii) of the Financial Instruments and Exchange
Act as Applied Mutatis Mutandis shall be as follows;

— FRERFEERN (BEENLHILEENHICBWTHERNT 2EFEEESE LD =
ﬁm#é%mhﬁ%ﬁ%moouT_@%KﬁwTEEO)_%Lfﬁgﬂiﬁo
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(i) those related to the fees, remuneration, or any other type of consideration
payable by a customer under a Specific Trust Agreement (meaning a Specific
Trust Agreement as defined in Article 24-2 of the Trust Business Act as
applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act;
hereinafter the same shall apply in this Article), as specified by Cabinet
Office Ordinance;

T ERMT OB EEEREOORE IOV TR, mEOME., mtE S (SRt
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(i1) where, with regard to the conclusion of a Specific Trust Agreement by a
customer, there is a risk of losses arising directly from a fluctuation in such
indicators as the interest rate, the value of currencies, or quotations on a
Financial Instruments Market (meaning a Financial Instruments Market as
defined in Article 2, paragraph (14) of the Financial Instruments and
Exchange Act; the same shall apply hereinafter), the following particulars:

A HELFEEE

(a) the indicators; and

7 YEIEEICRAEENC L VIR ET LI BENNH D 5L OZE OBH

(b) the fact that there is a risk of losses from fluctuations in the relevant
indicators, and the reason therefor.

= A FICETL2FEHICET IO L LTHNBNS TED S FIH

(iii) particulars specified by Cabinet Office Ordinance as those equivalent to
the particulars specified in the preceding two items.
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(2) Notwithstanding the provisions of the preceding paragraph, where the
conduct specified in Article 37, paragraph (1) of the Financial Instruments and
Exchange Act as Applied Mutatis Mutandis is to be implemented by means of
broadcasting by the use of the broadcasting facilities of a Private Broadcaster
(meaning a Private Broadcaster as prescribed in Article 2, item (iii)-3 of the
Broadcast Act (Act No. 132 of 1950); the same shall apply in Article 44-5,
paragraph (2)) or any other equivalent means specified by Cabinet Office
Ordinance, the particulars specified by Cabinet Order that are referred to in
Article 37, paragraph (1), item (iii) of the Financial Instruments and Exchange
Act as Applied Mutatis Mutandis shall be as follows:

— BT O FEERREERA ORI oW AR, MmE DMK, AT siT
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(1) where, with regard to the conclusion of a Specific Trust Agreement by a
customer, there is a risk of losses arising directly from fluctuations in such
indicators as the interest rate, the value of currencies, or quotations on a
Financial Instruments Market, such fact:

= RIFICHET A EHRICET SO L LTHNBINS CTED 5 FIH

(ii) particulars specified by Cabinet Office Ordinance as the particulars
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equivalent to those specified in the preceding item.

(B RREALFEDRREFEFEEB 217 2 BRI W THEMN T 2 FEEREOREICE
WTTHER 2 Sl ps bn XS HE D HE O Fiks 2)

(Replacement of Terms in Provisions of the Financial Instruments and

Exchange Act That Are Applied Mutatis Mutandis Pursuant to Provisions of

the Trust Business Act, When Such Provisions are Applied Mutatis Mutandis

to Where a Life Insurance Company, etc. Engages in Insurance-Proceed

Trust Services)
o et DR IROVA

EFE I IEFENEHOBEIZ B WD TEMRRESHEEDIRIRS(EFCHE

BEATOGAEICOWTREFEEESR —+HUEO o EXERT 5568108 1TF ARSI
BWTHEH T 5 E/pE IS NEDO B E IR D EINHE 2 1L, ROEXRD LBV L5,
Article 13-5-6 Where, pursuant to the provisions of Article 99, paragraph (8) of

the Act, the provisions of Article 24-2 of the Trust Business Act are applied

mutatis mutandis to where a Life Insurance Company, etc. engages in

Insurance-Proceed Trust Services, the technical replacement of terms in

connection with the provisions of the Financial Instruments and Exchange Act,

which are applied mutandis pursuant to Article 24-2 of the Trust Business Act,
shall be as set forth in the following table:

AR Z B AR ah B |
EOHE

Provisions of the
Financial Instruments
and Exchange Act
whose terms are to be

AR R DI DT

Original terms

BAREZ DT
Terms to replace the original
terms

replaced
[ e S A28 —+— T Y R BN S
Article 34 252 Article 2, paragraph (31),

item (iv), paragraph
(1) of that Article

item (iv)

AR
Article 40, item (ii)

AT 5 b D
what is listed in the
preceding item

TRBRZEIE L HILARER I K
WTHER T D FE3EEE 1Y
FE_HOBEIGERT 5 L3R
6 ISR

the situation found to be in
violation of the provisions of
Article 24, paragraph (2) of
the Trust Business Act as
applied mutatis mutandis
pursuant to Article 99,
paragraph (8) of the
Insurance Business Act
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(1 #am (s O H Al 2 R+ 2 J571k)
(Methods That Use Information and Communications Technology)
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Article 13-6 (1) Where, pursuant to the provisions of Article 26, paragraph (2) of
the Trust Business Act as applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act, a Life Insurance Company, etc. Engaged in
Insurance-Proceed Trust Services seeks to provide the information set forth in
that paragraph, it shall, in advance and pursuant to the provisions of Cabinet
Office Ordinance, indicate to the settlor the type and details of the
electromagnetic means set forth in that paragraph that it will use (hereinafter
referred to as the "Electromagnetic Means" in this Article) and shall obtain
consent therefrom in writing or by Electromagnetic Means.

2 HIEHOBEIC K DA 2GR ESEFTER 21T 0 ARt F 1T, MLt E
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(2) Where a Life Insurance Company, etc. Engaged in Insurance-Proceed Trust
Services that has obtained the consent set forth in the preceding paragraph is
notified in writing or by Electromagnetic Means to the effect that the settler
refuses to receive the information by Electromagnetic Means, it shall not
provide the settlor with the information set forth in Article 26, paragraph (2) of
the Trust Business Act as applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act by Electromagnetic Means; provided, however, that
this shall not apply where the settlor has given his/her consent under the
preceding paragraph again.

3 RI_HOBEZ., EENLHNEENHICBWTHERT 2EFEEEF _+E5FE "
RO A IARE TR W CRES Z FARE _HOHELEN T 2581250 T
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(3) The provisions of the preceding two paragraphs shall apply mutatis mutandis
to where the provisions of Article 26, paragraph (2) of the Trust Business Act
are applied mutatis mutandis pursuant to Article 27, paragraph (2) and Article
29, paragraph (4) of that Act, as further applied mutatis mutandis to Article 99,
paragraph (8) of the Act. In such case, the term the "settlor" in these provisions
shall be deemed to be replaced with "beneficiary of the trust property."
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(PRIREAEFEER 21T O EmiRR S %S L B ERZ AT 5F OHiH)

(Persons Closely Related to a Life Insurance Company, etc. Engaged in
Insurance-Proceed Trust Services)

FH=5ot EFLHLEFHE/NHEIZBWTHERT EFEEER HILEH HE—5
ICHET D2BA TEDDLHIZ, RITBITLE LT 2,

Article 13-7 (1) The persons specified by Cabinet Order, referred to in Article 29,
paragraph (2) of the Trust Business Act as applied mutatis mutandis pursuant
to Article 99, paragraph (8) of the Act, shall be as follows:

— RBRESEFEESZAT O EmiRaSttEO&K B UIEHA A

(i) any officer or employee of the Life Insurance Company, etc. Engaged in
Insurance-Proceed Trust Services;

= RBREEFEER AT O EmIRRASHE O FIENE

(i1) any Subsidiary, etc. of the Life Insurance Company, etc. Engaged in
Insurance-Proceed Trust Services;

= RIREEFEEZS 21T O EmRRStE 2 HIENE LT OBIENE B+ =500
D_F_TIIHET 2BENELZ VY, TR, )

(iii) the Parent Juridical Person, etc. (meaning a Parent Juridical Person, etc.
as defined in Article 13-5-2, paragraph (3); the same shall apply hereinafter)
that has the Life Insurance Company, etc. Engaged in Insurance-Proceed
Trust Services as its Subsidiary, etc. ;

W REREEFEEE 21T O ARt E L FIENE L TO2BIENED FIENE (Y
IR EFEER 21T 0 MRS HE L ORI Z 58T 28 2 k<, )

(iv) any Subsidiary, etc. of the Parent Juridical Person, etc. that has said Life
Insurance Company, etc. Engaged in Insurance-Proceed Trust Services as its
Subsidiary, etc. (excluding said Life Insurance Company, etc. Engaged in
Insurance-Proceed Trust Services and the juridical persons set forth in the
preceding two items);

B RS FEES 21T 5 EmRRESHFEOREENE (B =500 _FHINHEIC
RET H2BEENEFEL VS, LITFFET, )

(v) any Affiliated Juridical Person, etc. (meaning an Affiliated Juridical Person,
etc. as defined in Article 13-5-2, paragraph (4); the same shall apply
hereinafter) of the Life Insurance Company, etc. Engaged in Insurance-
Proceed Trust Services;

N IRBREBEFEER 1T 9 MRSt S 2 FIEANE & T 2 BENEORHEENE

(AT 28T 5 H 2 R<, )

(vi) any Affiliated Juridical Person, etc. of the Parent Juridical Person, etc.
that has said Life Insurance Company, etc. Engaged in Insurance-Proceed
Trust Services as its Subsidiary, etc. (excluding the juridical person set forth
in the preceding item);

+ REESEFEELZIT) EMRRSHTEOREBEAKESE B+ ="5F0H0 _Fh
HIZHET DR EM AR TEFL VD, )
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(vii) a Specified Individual Shareholder, etc. (meaning a Specified Individual
Shareholder, etc. as defined in Article 13-5-2, paragraph (5); the same shall
apply hereinafter) of the Life Insurance Company, etc. Engaged in
Insurance-Proceed Trust Services; and

N RIS BIT 2 F IR LI RICIT 224, MAZOMINOIZHET HHEER SHE
BT ZNHICHEET 202G A, RRGEFEER 217 5 AR thF 45k
o UTFZOHIZBNT NEAFE] £ ), )

(viii) the following company, partnership, or other business entity equivalent
thereto (including equivalent entities in foreign states, but excluding the Life
Insurance Company, etc. Engaged in Insurance-Proceed Trust Services,
itself; hereinafter referred to as the "Juridical Person, etc." in this item) that
is associated with the person set forth in the preceding item.

A RIS T DB DN DORKRTFEOHRIRMED H 53 O I+ 28 2 2 32 IR+
DIENE (YRIENEOFIENEROBEEENE LT, )

(a) a Juridical Person, etc. in which the person referred to in the preceding
item holds voting rights that are greater than fifty percent of All
Shareholders' Voting Rights, etc. ; and

2RSS BN ORI EFOHRRMEOE 5O LI EESOIALLT O
Rz IR A9 DIENE

(b) a Juridical Person, etc. in which the person referred to in the preceding
item holds voting rights that are at least twenty percent and up to fifty
percent of All Shareholders' Voting Rights, etc.

2 REREEFEEB 21T O EmRRESHENEFE I ILEE/NEIZBWTHERT 5153
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(2) Where a Life Insurance Company, etc. Engaged in Insurance-Proceed Trust
Services has entrusted its Insurance-Proceed Trust Services to another party
pursuant to the provisions of Article 22, paragraph (1) of the Trust Business
Act as applied mutatis mutandis pursuant to Article 99, paragraph (8) of the
Act, for the purpose of the application of the provisions of the preceding
paragraph to the person who has been entrusted with those Insurance-Proceed
Trust Services, the term "Life Insurance Company, etc. Engaged in Insurance-
Proceed Trust Services" in that paragraph shall be deemed to be replaced with
"person entrusted with Insurance-Proceed Trust Services by the Life Insurance
Company, etc. Engaged in Insurance-Proceed Trust Services."

3 HH=R0EO ZEANEHOBEZ, F-HBENFOLGICEWTHEE L ZICHT
LB DRA T DRERMEICOWTHER T 5,

(3) The provisions of Article 13-5-2, paragraph (6) shall apply mutatis mutandis
to the voting rights held by the person set forth in item (vii) of paragraph (1),
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where item (viii) of that paragraph applies.

(Bl A% B 5 I OV & Al B 5 O &)
(Scope of Parent Financial Institutions, etc. and Subsidiary Financial
Institutions, etc.)
=Ko/ EFEEEO O FE HICHET DA TEDLE L. RIZBITLHHE L
T 5,
Article 13-8 (1) The parties specified by Cabinet Order, referred to in Article
100-2-2, paragraph (2) of the Act, shall be as follows:
— YRRt OBIENE

(i) the Parent Juridical Person, etc. of the Insurance Company;

O HERBREStEOBIENEDOFIENE (BT RICHI RO ZHE— 52T 5
FakR<, )

(ii) any Subsidiary, etc. of the Parent Juridical Person, etc. of the Insurance
Company (excluding the Insurance Company itself and juridical persons as
set forth in the preceding item and in item (i) of paragraph (3));

= SRSt OBIENEOREENE GBE=HE _5I28 T8 2R, )

(iii) any Affiliated Juridical Person, etc. of the Parent Juridical Person, etc. of
such Insurance Company (excluding a juridical person set forth in item (ii) of
paragraph (3));

U MRS ORKEDOBRRIMEOE 7O+ 2B bR ELRATHMEA (L
FZOFEROE=TERONE HHEWNZITBNT REBAKE] Lo, ) I
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(iv) the following company, partnership, or other business entity equivalent

thereto (including equivalent entities in foreign states, and excluding the

Insurance Company itself and juridical persons specified in the preceding

three items and in the items of paragraph (3); hereinafter referred to as a

"Juridical Person, etc." in this item) that is associated with an individual

person who holds voting rights that are greater than fifty percent of All

Shareholders' Voting Rights, etc. in the relevant Insurance Company

(hereinafter referred to as a "Specified Individual Shareholder" in this item

and Article 37-9, paragraph (1), item (iv));

A HEREMAKEDPBREFEORRMEOE O 2R DHRIEL AT D
ENFE (HRENEFEOTFIENE R OEEENEZ ST, )

(a) a Juridical Person, etc. (including its Subsidiary, etc. and Affiliated
Juridical Person, etc.) in which a Specified Individual Shareholder holds
voting rights that are greater than fifty percent of All Shareholders' Voting
Rights, etc. ; or

7 OUERE AR EDRRKREFEOHRIMEDO E DO LU EE SO A-LUT O
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Wz RA T DIENE
(b) a Juridical Person, etc. in which a Specified Individual Shareholder holds
voting rights that are at least twenty percent and up to fifty percent of All
Shareholders' Voting Rights, etc.
2 EFARO_OZE HIIHET DB G TEDDEMELIT I BT RITEHITLE

LT 5,

(2) The other persons engaged in financial business specified by Cabinet Order,
referred to in Article 100-2-2, paragraph (2) of the Act, shall be as follows:

—  HERREAE

(i) Foreign Insurance Companies, etc. ;

DRI R ZEHE

(i1) Low-Cost, Short-Term Insurers;

= ROEMET (REMEHEITE (B HEEEREFEae N\t 8 % (8
#2) WCHETLIRIEHRETZV S, H=TLEKE BV THL, )

(iii) Long Term Credit Banks (meaning Long Term Credit Banks as defined in
Article 2 (Definitions) of the Long Term Credit Bank Act (Act No. 187 of
1952); the same shall apply in Article 39, item (ii));

WU RSk TS g4 i

(iv) Shoko Chukin Bank Limited;

o EHeHEESS

(v) federations of shinkin banks;

R G A

(vi) federations of labor banks;

£ dUhMEEEBREMAEE (B SRR E N —5) BILEROIE —HE —
5 (WBEMAEESS) OFELITO BEMAEGS

(vii) federations of cooperatives engaged in the business prescribed in Article 9-
9, paragraph (1), item (i) (Federation of Cooperatives) of the Small and
Medium-Sized Enterprise Cooperatives Act (Act No. 181 of 1949);

N REEBFEHAIE (R CFEEREE =T %) BHRB-EHE TS (FH)
DHEELZIT I BREBFMEGESS

(viii) federations of agricultural cooperatives engaged in the business
prescribed in Article 10, paragraph (1), item (x) (Business) of the
Agricultural Cooperatives Act (Act No. 132 of 1947);

T HFEOKPEEH R G ES S

(ix) mutual aid federations of fishery cooperatives;

+  SEROEMT IEEOBRMEOES (FRORG], FEEHERE OM I HITET
LB Lo TT 28D T FTEIC L > T 280z OB 25
e, ) BZELLTUTSE (RS, ST, @@ipdm I 2L (GRlpE I ESR
CRBIVE (ER) ICRET eI EEE N, RTICBWTHRLE, ) &
OHIE S IZ8IT 27 2 BR<, )

(x) parties that grant monetary loans or that intermediate therefor in the

104



course of trade (including granting of monies by means of discounted bills,
assignments for security or any other means similar thereto, and also
including intermediation for the receipt of monies by any of the
aforementioned means) (such party shall exclude an Insurance Company, a
Bank, a Financial Instruments Transaction Business Operator (meaning a
Financial Instruments Transaction Business Operator as defined in Article 2,
paragraph (9) (Definitions) of the Financial Instruments and Exchange Act;
the same shall apply in the following item); and shall also exclude parties
specified in the preceding items);

+— SEOEGICER L THEICB W TRICE T 2FE21T 9 F (RS, 81T,
Bl LG 22 E K ORI S 2T 28 2 BRr<, )

(xi) persons engaged in any of the following business in a foreign state, in
accordance with the laws and regulations of that State (excluding an
Insurance Company, Bank, Financial Instruments Transaction Business
Operator and parties specified in the preceding items):

A PRBZE
(a) insurance business;
o PUTEER RS TH (ER) ICHRET LT
(b) Banking Business as defined in Article 2, paragraph (2) (Definitions) of
the Banking Act; or
N AR Ak BRGNS HLE 9 % il ps bn B g 1 56
(c) Financial Instruments Business as defined in Article 2, paragraph (8) of
the Financial Instruments and Exchange Act.
3 EHEAEKO_OHE_HIBET IR TTED LT, KIHBITHH LT D,
(3) The person specified by Cabinet Order, referred to in Article 100-2-2,
paragraph (3) of the Act, shall be as follows:

— YRSt FIENE

(i) any Subsidiary, etc. of the relevant Insurance Company; and

= HRERBR AL O B TE NS

(i1) any Affiliated Juridical Person, etc. of the relevant Insurance Company.

4 BEFERO_O_E_HICHET DBN TED L @MELIT I HIX. H_HE 5

MO =FET, FEHFAOE+—FIBTL2E LT 5,

(4) The person conducting financial business which is specified by Cabinet Order,
referred to in Article 100-2-2, paragraph (3) of the Act, shall be the persons

specified in items (i) to (iii) inclusive and items (x) and (xi) of paragraph (2).

(TrBR A0 R BAGR )

(Specified Related Parties of an Insurance Company)
FHUE EBEROALIIHET 2BE TEDDRHEOBBROH 5H 1%, WIZHIT
LHELT D,

Article 14 The parties to which an Insurance Company is specially related as
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specified by Cabinet Order, referred to in the main clause of Article 100-3 of

the Act, shall be as follows:

— YRSttt

(i) any Subsidiary Company of such Insurance Company;

= YRR A0 F R F DL OB OFIRME 2 R T D IR E R E

(i1) the Insurance Company's Major Shareholder who holds a number of voting
rights in such Insurance Company equal to or exceeding the Major
Shareholder Threshold;

= YUt et & T RS

(iii) any Insurance Holding Company whose Subsidiaries include the relevant
Insurance Company;

w8 25O et (U ERESEROE —SITH/IT 285 2KkR<, )

(iv) any Subsidiary Company of the juridical person specified in the preceding
item (excluding the relevant Insurance Company and the juridical person
specified in item (1));

I UERREtOFENE B—2IEBT 58 2k< )

(v) any Subsidiary, etc. of such Insurance Company (excluding a person set
forth in item (i));

N MRt LT FIENE L TOBIENE (B oS RkUOE =FICHBIT 28 %k
<o)

(vi) the Parent Juridical Person, etc. whose Subsidiaries, etc. include the
relevant Insurance Company (excluding juridical persons set forth in items
(i1) and (iii);

t YRRt E FIEANFE LT ORIEANFOTENE (LRSSt OHIAS 512
BT oEZR<, )

(vii) any Subsidiary, etc. of the Parent Juridical Person, etc. whose
Subsidiaries, etc. include the relevant Insurance Company, etc. (excluding
the relevant Insurance Company itself and the juridical persons set forth in
the preceding items);

IV R BRSO B E N

(viil) any Affiliated Juridical Person, etc. of such Insurance Company;

L HERBRatE FIENE LT OBIENEOREENE RS2 BiT 28 25k
<o)

(ix) any Affiliated Juridical Person, etc. of the Parent Juridical Person, etc.
whose Subsidiaries, etc. include the relevant Insurance Company (excluding
the juridical person set forth in the preceding item);

+  YBEARREEO EER EEEMEL EOBOBIMELRA T 2RREEKTED S b
Z DRA T D UREIRBR A ITER D U ME DS M BL IR BRI FE D MRK T ORI D B 53 D
LtZEBEZL2b0 (EANIRD, LT ZOFI28WT TFEM ARREZKRFE] &
W, ) IRDRICIT Dt MAEZOMINHICHET L HEENR GLEICKIT S
INBITHET b0 E R, HEkREtEZR, TIOR8 T EA
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LD, )

(x) the following company, partnership, or other type of business entity
equivalent thereto (including an equivalent entity in a foreign state, and
excluding the Insurance Company itself; hereinafter referred to as a
"Juridical Person, etc." in this item) that is associated with a person who,
from among the Insurance Company's Major Shareholders who hold a
number of voting rights in said Insurance Company equal to or exceeding the
Major Shareholders Threshold, holds voting rights in said Insurance
Company that are greater than fifty percent of All Shareholders' Voting
Rights in said Insurance Company (limited to an individual person;
hereinafter referred to as the "Insurance Company's Specified Individual
Major Shareholder" in this item):

A HZFEE AR EZER TS ORI EFEOFIRMED 50 O I+ % 2 5k
MEZIRA T DIENE (YRENEDO FIENEROBEEENEEZ ST, )

(a) a Juridical Person, etc. (including its Subsidiary, etc. and Affiliated
Juridical Person, etc.) in which the Insurance Company's Specified
Individual Major Shareholder holds voting rights that are greater than
fifty percent of All Shareholders' Voting Rights, etc. ;

2 N REE AR EER TN E ORKEFEOHRRMEOE O+ EES O
HLLT OB IRA T DIENE

(b) a Juridical Person, etc. in which the Insurance Company's Specified
Individual Major Shareholder holds voting rights that are at least twenty
percent and up to fifty percent of All Shareholders' Voting Rights, etc.

(EFERHR D X0 B ER DL D PRER )

(Insurance Contracts Excluded from Portfolio Transfers)

RS EFEE - FAEE HICHET 2HS TED 2 RRENIT, RIZEB TS0

LT 5,

Article 15 The insurance contracts specified by Cabinet Order, referred to in

Article 135, paragraph (2) of the Act, shall be as follows:

— EEHEFESRE HOAE (REICBWT AL Evwd, ) ORFIZEBWTEE
(PRI FEAE L TV D IRREK (CHRE IR MU AR 2 PRI A O SCEA T & 0 TH IR
THZEERDLDBLDIZIRD, )

(i) an insurance contract under which an insured event has already occurred as
of the time of the public notice under Article 137, paragraph (1) of the Act
(referred to as the "Public Notice" in the following item) (limited to an
Insurance contract that expires upon the payment of the insurance proceeds
in connection with an insured event); and

NEORFIZE W TBEICRIEIF 2 T LTV D RRZEK (A% ORFIZIS W THRER
B O iR TR Z OMORRBRIOK TOFRRRFEAEL TNDHLDEEH, Fiy
BB b DOERL, )
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(i1) an insurance contract whose term of coverage has already ended by the
time of the Public Notice (including an insurance contract that has been
canceled in the middle of the term of coverage or one under which any other
grounds for the termination thereof have occurred as of the time of the Public
Notice, and excluding an insurance contract set forth in the preceding item).

(F SO O IR R DWW CTHER 3 2 2HIEOHLE DRk 2)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Causes for the Dissolution of a Mutual Company)

FHLGEOT EFALT &E HOBEICB W THASHIT OWTHRSGE —HOHB
EEEATHLEICB T DREOMEICE VAR Z CHEAT 2 2EHUE L+ —
RENGFOREIR D BEINNTE AL, ROKD LB LT 5,

Article 15-2 Where, pursuant to the provisions of Article 152, paragraph (2) of
the Act, the provisions of paragraph (1) of that Article are applied mutatis
mutandis to a Mutual Company, the technical replacement of terms in
connection with the provisions of Article 471, item (vi) of the Companies Act as
applied by replacing certain terms pursuant to Article 152, paragraph (1) of the
Act, shall be as set forth in the following table:

AR DEEOR | SiABZ bNDL T4 | AR D TA]
E Original terms Terms to replace the original
Provisions of the terms

Companies Act
whose terms are to
be replaced
FUEE+—&ENT | FNE ZFHEE— | RBEEESAS =50 12BN T
Article 471, item (vi) | EXIIHENE =+ = | AT HE/NE FUSE —HE

R —IH Article 824(1) as applied mutatis
Article 824 (1) or mutandis pursuant to Article 63-
Article 833 (1) 2 of the Insurance Business Act

(fEHCE OFRF 2 L7 WERH & 72 6 72 W REREEK)
(Insurance Contracts That Are Not Grounds for Refusing Authorization for a
Dissolution, etc.)
BHASG EFEEL T =SE-HICHET 2HD TED 2RBENIT, RIZEBTHH0
LT 5,
Article 16 The insurance contracts specified by Cabinet Order, referred to in
Article 153, paragraph (3) shall be as follows:
—  REEOE PR TH DRI
(1) an insurance contract in which the Policyholder is a member; and
AT D IRBREGK LS DR BREGK TIRICH T D b D

(i1) an insurance contract as specified in the following sub-items, excluding the
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insurance contract referred to in the preceding item:

A4 EFELT=5FHORTOHFE (it T THiE Lwo, ) ORICE
WTEEIZPRBREF S 2N L TV D PRIREEK) CHRZORBR SR D PRI G D SCHA T
FOEHTHZELERDLDITRS, )

(a) an insurance contract under which an insured event has already occurred
as of the date of the application for authorization under Article 153,
paragraph (1) of the Act (referred to as an "Application" in sub-item (b)),
(limited to a contract to be expired upon the payment of insurance proceeds
in connection with an insured event); and

2 HEEO B IZB W TREIZREBRFIM 238 T L T D RREK (FHFFD B2V TR
BEHA O ik TREFKIZ DI ORI DK T OFEHBIHEEL TNWD LD EF .
AIB/T B LD EERLS, )

(b) an insurance contract whose term of coverage has already ended as of the
Application date (including an insurance contract that has been canceled in
the middle of the term of coverage or one under which any other grounds
for the termination thereof have occurred as of the Application date, and
excluding an insurance contract set forth in sub-item (a)).

(FHHASFRITOWTHER T 2 SHIESEOBE DOHE )
(Replacement of Terms in Provisions of the Companies Act, etc. That Are
Applied Mutatis Mutandis to a Mutual Company)

FHAREO EFEEHAETNGOHEICBWTHASHIZ OWTSMIEFRHILE Z+85%
DOREZERT DI5GB 2 Ui HE IR D EINTE 2 1L, ROKD LB &3
Al

Article 16-2 (1) Where, pursuant to the provisions of Article 158 of the Act, the
provisions of Article 926 of the Companies Act are applied mutatis mutandis to
a Mutual Company, the technical replacement of terms in connection with the

relevant provisions shall be as set forth in the following table:

AR DML | AR DD T BAREZ DT
DILE Original terms Terms to replace the original
Provisions of the terms

Companies Act
whose terms are
to be replaced

FILE NS FUH L —FRF T2 | REGEEHA I &% WLk

Article 926 LB ETIIHEAET | WTHEATLIHENE L+ 58 =
Wt —&KFE—SNoHEMN | &
FET Article 471(ii) of this Act as
Article 471() to (iii) or | applied mutatis mutandis
Article 641() to (iv) pursuant to Article 152(2) of

the Insurance Business Act
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Z N ESVARAR =)

head office principal office

2 EFEALTNEROHEICEOWTHAESHIZOWTHERLER EH—RFE=HOH
&2 ERT 2561280 5 Y HE IR D EANIZE 21X, ROEKD LB &5,

(2) Where, pursuant to the provisions of Article 158 of the Act, the provisions of
Article 71, paragraph (3) of the Commercial Registration Act are applied
mutatis mutandis to a Mutual Company, the technical replacement of terms in
connection with the relevant provisions shall be as set forth in the following
table:

AR Z DREERTIEOR | SiARZ b DT FEARR 2D FA)
TE Original terms Terms to replace the
Provisions of the original terms

Commercial Registration
Act whose terms are to be

replaced

FHEt—RFE=H IEAMA S R

Article 71, paragraph (3) liquidating stock liquidating Mutual
company Company
FHESE M E N+ =4EN | FIEHE/\+FOIEN
H H
Article 483, paragraph | Article 180-9,
(4) of said Act paragraph (4) of said

Act

(Rt F T 5 & EORAStLE At L ORINEPHZOWTHER T HIED
RUE DRHE )

(Replacement of Terms in Provisions of the Insurance Business Act That Are
Applied Mutatis Mutandis to Absorption-Type Mergers between Stock
Companies and Mutual Companies Where the Stock Company Survives)

FHEts EFEFEANTUEESE HOBEITE W THESEE —HOWINAPHZ DWW TIES L
FREZHOBE X EMNT 25010817 2 EBUEITR D BANHRE A 1T, ROED
LBV ETS,

Article 17 Where, pursuant to the provisions of Article 164, paragraph (3) of the
Act, the provisions of Article 90, paragraph (3) of the Act are applied mutatis
mutandis to an absorption-type merger under Article 164, paragraph (1) of the
Act, the technical replacement of terms in connection with the relevant
provisions shall be as set forth in the following table:

AR DIEDHLE AR Z DI DT BLARER XD T
Provisions of the Insurance Original terms Terms to replace the
Business Act whose terms original terms

are to be replaced
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FILRHE = FREE 2T DM AES | WA FREIRIE At
Article 90, paragraph (3) Zan Absorbed Mutual
converting Mutual Company
Company

(RS A HNLT D & 2 ORASE M AESEE OFREHEIZONWTHERT 5L
DILEDFHARE Z)

(Replacement of Terms in Provisions of the Insurance Business Act That Are
Applied Mutatis Mutandis to Consolidation-Type Mergers between Stock
Companies and Mutual Companies Where the Stock Company Is
Incorporated)

FHLEHROZ EFEATREFERHEOBEICE W THRSEHE - HOFR IOV TE
FILTREHOBEZENT 2551281 2 MiZBlE IR 5 BINMFIE 2 1L, RO
KOLBY LTS,

Article 17-2 (1) Where, pursuant to the provisions of Article 165, paragraph (5)
of the Act, the provisions of Article 90, paragraph (3) of the Act are applied
mutatis mutandis to a consolidation-type merger under Article 165, paragraph
(1) of the Act, the technical replacement of terms in connection with the

relevant provisions shall be as set forth in the following table:

AR DIEDOHE AR B AL D FA) MAFE R DT
Provisions of the Insurance | Original terms Terms to replace the
Business Act whose terms original terms
are to be replaced
LA = AT AT DA | Braxa OHEEAE Lot
Article 90, paragraph (3) it Consolidated Mutual
converting Mutual Company
Company

2 EEAANTLEFELHEOBEIZBW THRA IHEEME I >0 TEFE A+ 2
RE_HOHEELEMNT 2561281 2 UBUE IR D BINRGRE 21X, ROED &
B LT D,

(2) Where, pursuant to the provisions of Article 165, paragraph (5) of the Act, the
provisions of Article 162, paragraph (3) of the Act are applied mutatis
mutandis to a Consolidated Mutual Company, the technical replacement of
terms in connection with the relevant provisions shall be as set forth in the
following table:

AR R DIEDHLE MAREZDNDTH | SRR DT
Provisions of the Insurance Original terms Terms to replace the
Business Act whose terms are original terms

to be replaced

111



FEANT KFE=IH MR A fF DT & OF
Article 162, paragraph (3) "absorption-type "consolidation-type
merger merger

(VB ST T 2 N E BGE R ICHO W THER T 2 SHIEOHE DR 2)
(Replacement of Terms in Provisions of the Companies Act That Are Applied

Mutatis Mutandis to Share Purchase Demand Against an Extinct Stock

Company)
Hrteo=

EFEEANTIAROILE “HOBEICB W TRSEHE —HOHEIZ L 57K

(COWTRMIER CE /T IRE LEL O GRS L E N ANRE —HOME

ZHERT 5561281 5 26 OBEITHR D BEATFRE A 1L, ROEDLEEBY £T5,

Article 17-3 Where, pursuant to the provisions of Article 165-5, paragraph (2) of
the Act, the provisions of Article 785, paragraphs (5) and (7) and Article 786,
paragraph (1) of the Companies Act are applied mutatis mutandis to the

request under Article 165-5, paragraph (1) of the Act, the technical

replacement of terms in connection with these provisions shall be as set forth

in the following table:

LR Z B EEED
HE

Provisions of the
Companies Act
whose terms are
to be replaced

AR R DI DT

Original terms

MR 2 DT
Terms to replace the original terms

FLE N+ HEFH
H

Article 785,
paragraph (5)

. AR
prior to the
Effective Day

AR (RBREEIESE E NS
D —HIZHET D13 EH Z 0
9, AFRIC, )

prior to the Effective Date (meaning
the Effective Date as defined in
Article 165-2(1) of the Insurance
Business Act)

BFLtEN+HAEHEL
H

Article 785,
paragraph (7)

WA D
the Absorption-
type Merger, etc.

WA OF ST & OF
the Absorption-type Merger, etc. or
Consolidation-type Merger

BLENANEE—
H

Article 786,
paragraph (1)

- RINE PRt A
the Company
Surviving
Absorption-type
Merger;

WG PR EREAE ALttt e a1
AL N tab SIDIAY - Sany) i VA AR P)i)9
SO HERIZ B » TIEHE & O L+t
the Absorbing Mutual Company; or,
where a Consolidation-type Merger
is to be effected, the Formed
Company, after the day of its
formation;

(TH PR R AL 2 BT TR B INGE R IC O W THER T 2 2 E O BUE O Fikk
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N

)

(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to a Share Option Purchase Demand Against an Extinct
Stock Company)

HrHE&oN EHEAANTHEORE HOMEITB W TRESE - HOBEIC L HiEK
IZOWTEAHER EE N HERELELOE LHEE CH L E N NRE —HEOE
THOBREEZENT 25EI2B1T2 26 OBEITHR D EINTE 2 1L, ROED &
B ET D,

Article 17-4 Where, pursuant to the provisions of Article 165-6, paragraph (2) of
the Act, the provisions of Article 787, paragraphs (5) and (7) and Article 788,
paragraphs (1) and (5) of the Companies Act are applied mutatis mutandis to a
request under Article 165-6, paragraph (1) of the Act, the technical
replacement of terms in connection with these provisions shall be as set forth
in the following table:

MARER DL | AR BN D A MR 2D )

DHIE Original terms Terms to replace the original
Provisions of the terms

Companies Act
whose terms are
to be replaced

FLta/Nt+tERE | HFEAR AR (RBREESEEAN L
TIE the Effective Day O FE-HICHET D 1384
Article 787, ZWoH, LAFFIC, )

paragraph (5) the Effective Date (meaning the

Effective Date as defined in
Article 165-2(1) of the Insurance
Business Act)

FLtENHERE | WINEOFE W B OF ST & DF
1B the Absorption-type the Absorption-type Merger or
Article 787, Merger, etc. the Consolidation-type Merger

paragraph (7)
FHEENTINERE | WINE I FERSE WG DR FRe i At Frax & 0F %

—IH the Company T HGEICEB T DAL et
Article 788, Surviving Absorption- | O fENLD AT H - TITHER G R
paragraph (1) type Merger; N

the Absorbing Mutual Company;
or, where a Consolidation-type
Merger is to be effected, the
Formed Company, after the day
of its formation;
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FHEENTNARE | ROJZZITHT 8K | 2% 4ER

HIH THRIMED X431 T on the Effective Date
Article 788, WA BT D D
paragraph (5) at the times provided

for in the following
items for the
categories of Share
Options set forth
respectively in those
items

(HBE RSB D EHEES O BB IOV CTHER T 2 EOREDHEZ)
(Replacement of Terms in Provisions of the Insurance Business Act That Are
Applied Mutatis Mutandis to an Objection of the Creditors of an Extinct

Stock Company)

FHERoOL EFAENTLFOEHEUNHOHEIZBWTREE —HOBEIZ X DIEHE
FORFZIZONWTEF L HFFENEEOVESENOENHE CORELERT 56
IZBIT D 26 DHEITSR D EMFT R AL, ROKRD LB LT 5,

Article 17-5 Where, pursuant to the provisions of Article 165-7, paragraph (4) of
the Act, the provisions of Article 70, paragraph (4) and paragraphs (6) to (8)
inclusive of the Act are applied mutatis mutandis to an objection of the
creditors as set forth in Article 165-7, paragraph (1) of the Act, the technical
replacement of terms in connection with these provisions shall be as set forth
in the following table:

MR DIEDHE AR Z BILDT | A D TFH)

Provisions of the ) Terms to replace the original
Insurance Business Act | Original terms terms

whose terms are to be

replaced

LRI IE S 3 kvl UL VHIRIR S AT AR 2 WA fF
Article 70, paragraph the Entity T HTER A BF

(4) Conversion consolidation-type merger or

absorption-type merger of the
relevant extinct stock company

BT &N BATILEE A | BEA LR F 5
Article 70, paragraph Article 69, Article 165-3, paragraph (1)

(6) paragraph (1)

FLHERELHELOFE/N | HiEHE FIUIED HRTEE CROEE AR+
IH the preceding HEOLFE -HNOE ZHET
paragraphs (7) and (8) paragraphs paragraph (4) to (6) inclusive
of Article 70 and Article 165-7, paragraphs

(1) to (3) inclusive

(PR R4 R KA ST D HEPH)
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(Scope of Insurance Claims, etc.)

FHERORN EFAANTEFOEHEUHEIZBWTERNT 2 EFEEHRELENOH L
HE CORMRBFHERMESEIL, EFEARTAFOLE T HOBEIZLDAEORFIZE N
TEEIZALTL TS HDICRD D ET 5,

Article 17-6 Insurance Claims, etc. under Article 70, paragraphs (5) to (7)
inclusive of the Act as applied mutatis mutandis pursuant to Article 165-7,
paragraph (4) of the Act shall be limited to the claims that have already arisen
as of the time of the public notice given pursuant to Article 165-7, paragraph
(2) of the Act.

(BRI A PRSI O W THER T 2SO REDTEZ)
(Replacement of Terms in Provisions of the Insurance Business Act, etc. That
Are Applied Mutatis Mutandis to an Absorbing Stock Company)

FHteot EFAATEFOFTZOBEICE W THRINEG RStz o TiE
FEANTLEONE—H, FEHANTREORE " HEOEEHAN+IEOLE “HOH
EXERTL2HEICB T 52N DOREICRDEIFEEZIT. KOEROLBD &
Do

Article 17-7 (1) Where, pursuant to the provisions of Article 165-12 of the Act,
the provisions of Article 165-4, paragraph (1), Article 165-5, paragraph (2) and
Article 165-7, paragraph (2) of the Act are applied mutatis mutandis to an
Absorbing Stock Company, the technical replacement of terms in connection
with these provisions shall be as set forth in the following table:

AR Z DIEDOHLE DR R B AL D FA) MR R D )
Provisions of the Original terms Terms to
Insurance Business replace the
Act whose terms are original terms

to be replaced
FEHANTHEEOME— | BREROBESREHEE W N OFE | #R3:

H TRIMERD S OB ERHTIR T HRIMEE HEE its
Article 165-4, its shareholders and the registered shareholders
paragraph (1) pledgees of its shares, and the

holders of its share options and the
registered pledgees of its share
options
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W& PR A 2t 33 a i L ax

WAL & D T

Article 165-4,
paragraph (2)

ST HRBREL EORASHE LIIME | Astto
Bt (LR Z oW T THEA0F | and of the
ALt Lo, ) OFEEXIT name and
and of the trade name or name and address of the
address of the Absorbing Mutual Absorbed
Company, or the Stock Company Mutual
carrying on the Insurance Business Company
or Mutual Company to be
incorporated by the merger
(hereinafter referred to as "Formed
Company" in this Section)
FEANTEEOLE " | FHEtE/\FLEF L BLtEht+ts
IR Article 785, paragraph (5) %A

Article 797,
paragraph (5)

IR TEEDING RVAE S B E LS
Article 786 Article 798
ke BLEL L4
the preceding paragraph o —1IE

Article 797,
paragraph (1)

BEATHEOLE -
G
Article 165-7,

paragraph (2), item
(ii)

WA DF £ foe AR L A 313t o0 38Tk &
HI AL Ofra & BREIRIR A4 & O
EREVFHEEHE AR Z VY, BHEAHH
FO+EHE HIIBOWTRL, ) RUW
e S L 2O P 5 X

The trade names or names and
addresses of the Absorbing Mutual
Company or other consolidated
companies (referring to consolidated
stock companies and Consolidated
Mutual Companies; the same shall
apply in Article 165-17, paragraph
(2)) and the Formed Company;

WS A D T DR
Hetto

The name and
address of the
Absorbed
Mutual
Company

2 EFAEANTEFOFTZOHEICE W TRING I FEk St oW TES E A+ 5
KONH _HOBEZENTL25GICB T RBEICBWTENT I atEFE EE LT
CRBLENOFE CHOBEITSR D EMIHTE AL, ROEKD LB LT 5,

(2) Where, pursuant to the provisions of Article 165-12 of the Act, the provisions

of Article 165-5, paragraph (2) of the Act are applied mutatis mutandis to an

Absorbing Stock Company, the technical replacement of terms in connection

with the provisions of Article 797, paragraphs (5) and (7) of the Companies Act

as applied mutatis mutandis pursuant to Article 165-5, paragraph (2) of the
Act, shall be as set forth in the following table:
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AR X D EAEDOR
iE

Provisions of the
Companies Act whose
terms are to be
replaced

AR R DI DT

Original terms

MAFE 2 D)
Terms to replace the original
terms

FHrLtEL+LEERERE
Article 797,
paragraph (5)

. BEAR
the Effective Day

CEAER (RBREEIEE E N
+HGO ZHE—HIZHET 52
J3EEREZ VWS, LTRILC, )
the Effective Date (meaning
the Effective Date as defined
in Article 165-2, paragraph (1)
of the Insurance Business Act;
the same shall apply

hereinafter)
FLELtEE&ELE | WA DRE W & D
Article 797, the Absorption-type the Absorption-type Merger
paragraph (7) Merger, etc.

3 EHEEANTIRO+ ZOBEICEW TRIE IR At SV THER E A+
KOLHEWMEDOREZHEMT 55628 2 RIEIZH W THER L EFH EHRFUHE

R ORI B 5\ H E TORBUEITSR D By

PR AT, ROKRD LB L2,

(3) Where, pursuant to the provisions of Article 165-12 of the Act, the provisions
of Article 165-7, paragraph (4) of the Act are applied mutatis mutandis to an

Absorbing Stock Company, the technical replacement of terms in connection

with the provisions of Article 70, paragraph (4) and paragraphs (6) to (8)

inclusive of the Act as applied mutatis mutandis pursuant to Article 165-7,
paragraph (4) of the Act shall be as set forth in the following table:

LR Z DIEDOHE
Provisions of the
Insurance Business
Act whose terms are
to be replaced

MAKEZOBND
T
Original terms

IR A )
Terms to replace the original terms

paragraph (1)
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LRI EE3 tivad YRR A PR S AT AR 2 LA

Article 70, the Entity B

paragraph (4) Conversion the Absorption-type Merger of the
relevant Absorbing Stock Company

WL AT A BATIER— | BEATLED T

Article 70, TH Article 165-10, paragraph (1)

paragraph (6) Article 69,




Lt &RFELHE G AR OEEAN T HEOLE —HND
Article 70, pursuant to FH-IHET
paragraph (7) the provisions | pursuant to the provisions of the
of the preceding three paragraphs, and
preceding Article 165-7, paragraphs (1) to (3)
paragraphs inclusive
FHAR A WA P
An Entity An Absorption-type Merger
Conversion
5% /NEH G FINIENHATHEE CAOEEAN+IED
Article 70, in the tE-ENLE ZHEET
paragraph (8) preceding in paragraphs (4) to (7) inclusive and
paragraphs Article 165-7, paragraphs (1) to (3)
inclusive

4 EEEARTHEEZO+ ZOHEIZB O TRIA I ERk XS tic oW TathiEE Lt E
NHLEERE-HEOE “HOBELERT2581CB1T 5 21 b OBUE TR 2 HiFRY
PR ZIE, WOKRD LB LT 5,

(4) Where, pursuant to the provisions of Article 165-12 of the Act, the provisions
of Article 797, paragraphs (1) and (2) of the Companies Act are applied mutatis
mutandis to an Absorbing Stock Company, the technical replacement of terms
in connection with these provisions shall be as set forth in the following table:

MR R D FA)
Terms to replace the
original terms

AT A B DA

Original terms

AR Z D eEDOBLE
Provisions of the
Companies Act whose
terms are to be replaced

FLELERE -HAD | RIREDE W & GF

% IR the Absorption-type the Absorption-type
Article 797, paragraphs Merger, etc. Merger

(1) and (2)

(PB4 56 SKHE S5 O Hi )
(Scope of Insurance Claims, etc.)

FHEERON EFERNTREFOL ICBWTHERNT EFE AN+ L0 EHEMNEIZE
WTHERT HIEFEHRELEN O HEHEE CORRETERHESEX, EHEEANHHSE
Dt ZICBWTHERT2EFEAE A TLEOLE _HOBEIZ X 52 AEORIZIBWTEE
IZAETCTHWD DR b DET D,

Article 17-8 Insurance Claims, etc. under Article 70, paragraphs (5) to (7)
inclusive of the Act as applied mutatis mutandis pursuant to Article 165-7,
paragraph (4) of the Act as further applied mutatis mutandis pursuant to
Article 165-12 of the Act, shall be limited to the claims that have already
arisen as of the time of the public notice given pursuant to Article 165-7,
paragraph (2) of the Act as applied mutatis mutandis pursuant to Article 165-
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12 of the Act.

CHT% B PFRAI R RSO W T T 2 IEO B E D FE 2)

(Replacement of Terms in Provisions of the Insurance Business Act That Are
Applied Mutatis Mutandis to a Stock Company Established by Consolidation-
Type Merger)

FHERoIL EFAEANTLEFOFHNE ZHOBEITE W TG i ke ttizo
WTESEATLEO+ =H —HOBE Z T 25612817 2 YiHLE IR D Bl
FEREZIE, ROKRD LB T 2D,

Article 17-9 Where, pursuant to the provisions of Article 165-14, paragraph (3)
of the Act, the provisions of Article 165-13, paragraph (1) of the Act are applied
mutatis mutandis to a Stock Company Established by Consolidation-Type
Merger, the technical replacement of terms in connection with the relevant
provisions shall be as set forth in the following table:

PR DIEDORBE | AR R DDA WA 2 D)
Provisions of the Original terms Terms to replace the
Insurance Business original terms

Act whose terms are
to be replaced

FBENTESEO+ =5 | WINEDFHZ LY B APz

—IH as a result of the as a result of the

Article 165-13, absorption-type merger | consolidation-type merger

paragraph (1)
W A DF E AR B Ft Frax & OFHEIRE A2 08T
the Absorbed Mutual Eﬁéx\fﬂ?{%/)ﬁ%_t/\ffi
Company the Consolidated Mutual

Company or the
Consolidated Stock

Company
WGP 5 S ST N 3 R
as pertaining to an as pertaining to a

absorption-type merger | consolidation-type merger

(W IR D MR O G I DO W THER T 2 O HE DOFHiRE Z)

(Replacement of Terms in Provisions of the Insurance Business Act That Are
Applied Mutatis Mutandis to Objections of the Creditors of an Extinct
Mutual Company)

FHLtHRo+ EFEATHEFOTHLEENEOBEICHE W THRSLE - HOBEIZ X 51E
MEH D RGBT HOWTHERE /N FNSKENIHE, FAH, BEEAXOELHEDOHE 2 T
LDHLEICBT LI OBEITRDFEMBFTEZIL, KOKROLEEY LT2,

Article 17-10 Where, pursuant to the provisions of Article 165-17, paragraph (4)
of the Act, the provisions of Article 88, paragraphs (4), (6), (7) and (9) are
applied mutatis mutandis to an objection of the creditors as set forth in Article
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165-17, paragraph (1) of the Act, the technical replacement of terms in

connection with these provisions shall be as set forth in the following table:

AR Z DIEDORE
Provisions of the
Insurance Business
Act whose terms are to
be replaced

MHER BILDT
)

Original terms

MR R D T
Terms to replace the original
terms

VAN WA S5 AU S|
Article 88, paragraph
(4)

S8 kvl
the Entity
Conversion

YELVHIEAE B0 £R 2 WA DF
LT A B

the Absorption-type Merger or
Consolidation-type Merger of the
relevant Absorbed Mutual
Company

55\ I\ SFHNIH
Article 88, paragraph
(6)

BN NRFE—IH
Article 86,
paragraph (1)

FEANTIEO+FRE—IH
Article 165-16, paragraph (1)

G YAG A SR i)
Article 88, paragraph

RS
the preceding

ISRV Q0N A= DA s i SOK o of- e
HPOH HET

(7) paragraphs the preceding three paragraphs,
and Article 165-17, paragraphs
(1) to (3) inclusive

I\ I\ &F IR FUERE FUENLHEEHE TROEEAT

Article 88, paragraph |in the preceding | LE&DO+LEHE —HEHMNMGHHE ="HE T

(9) paragraphs in paragraphs (4) to (7) inclusive

and Article 165-17, paragraphs
(1) to (3) inclusive

(PR 5 SRAE S5 O FPH)
(Scope of Insurance Claims, etc.)

FHERO+— EEEATLEEZOFEHEUEIZEWTERNT 2 EHE N /\RELEH
LELHFE TORRETERESE T, EFEATATLEOHLHE _HOBEIZLD28ED
FRCBWTEEIZAEL TV D B DIZRD b D ET 2,

Article 17-11 Insurance Claims, etc. under Article 88, paragraphs (5) to (7)
inclusive of the Act as applied mutatis mutandis pursuant to Article 165-17,
paragraph (4) of the Act shall be limited to the claims that have already arisen
as of the time of the public notice given pursuant to Article 165-17, paragraph
(2) of the Act.

(WU A PRFR A E S DWW CHER T 2O EDHE Z)
(Replacement of Terms in Provisions of the Insurance Business Act That Are
Applied Mutatis Mutandis to an Absorbing Mutual Company)
FHLtEo+2 EFEATLEO Z+OHEIZBO TRIA DHFRAE B2V T
EEEAANTLEO+LEE _HOBELENT 2551080 5 UaEHUEITR D B rvae
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Bxid, RoEROLEBY 15,

Article 17-12 (1) Where, pursuant to the provisions of Article 165-20 of the Act,
the provisions of Article 165-17, paragraph (2) of the Act are applied mutatis
mutandis to an Absorbing Mutual Company, the technical replacement of
terms in connection with the relevant provisions shall be as set forth in the
following table:

WA X DIEOHE AR B DT MATE 2 DA
Provisions of the Original terms Terms to replace
Insurance Business the original terms

Act whose terms are
to be replaced

FAANTIEROEE | WG et (RGO FERE | WIS ORHEREER NS

CIHEE FA A 2 K O A DR ek N SR A DR

Article 165-17, tHEWS, LT Z OBV TH FAH. 24

paragraph (2), item | U, ) 3fhoH# A 0S| the Absorbed Stock

(ii) RO A DF g Sr 2k Company or the
the absorbing company (referring | Absorbed Mutual
to the Absorbing Mutual Company

Company or Absorbing Stock
Company; hereinafter the same
shall apply in this Section) or
other consolidated companies
and the Formed Company

2 EFAERNTLEO Z+OBREICE W TRING A A IZ oW TES E A+
FOFEHEMHEOHEZEN T 252 BIT D FRBEIZB W THEN T 2EE N HNERE
PHIE, FHAHE, FEEAOCBILEOHEIR D BT 21T, ROoRO LB &
Al

(2) Where, pursuant to the provisions of Article 165-20 of the Act, the provisions
of Article 165-17, paragraph (4) of the Act are applied mutatis mutandis to an
Absorbing Mutual Company, the technical replacement of terms in connection
with the provisions of Article 88, paragraphs (4), (6), (7) and (9) of the Act as
applied mutatis mutandis pursuant to Article 165-17, paragraph (4) of the Act,
shall be as set forth in the following table:

MR DIEDHE AR ONDT | AR DT

Provisions of the ) Terms to replace the original
Insurance Business Act | Original terms terms

whose terms are to be

replaced
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CIAG A S S EE| SE3 it vl E PG es T e S N P
Article 88, paragraph (4) | the Entity 2 WA DF

Conversion the absorption-type merger
pertaining to such Absorbing
Mutual Company

E VG S ANCE| BN AREE-H | HANTREOFAE—H

Article 88, paragraph (6) | Article 86, Article 165-16, paragraph (1)
paragraph (1)

BN NFELER FIE:RE IR NAON: A=A RN SOk o

Article 88, paragraph (7) | the preceding FHENLE ZIHET
paragraphs the preceding three

paragraphs, and Article 165-
17, paragraphs (1) to (3)

inclusive
FHAR A B WA fF
the Entity the Absorption-type Merger
Conversion
I\ I\ &F IR IR FNENLHELHEHETKOEH
Article 88, paragraph (9) | in the preceding NTHHEO+EE -ENLE =
paragraphs IHE T

in paragraphs (4) to (7)
inclusive and Article 165-17,
paragraphs (1) to (3) inclusive

(PR e 5 SRAE S5 O FAPH)
(Scope of Insurance Claims, etc.)

BHLEEo+= EEFEARNTEEO ~HIZBWTCHERT2EERE AN+ &0+ LHEMNIE
IZBWTHERT HEFENFHNKHERLENGFHLHEE CORRESF RMEE L, EFEEAN
FHEDO ZHITEBEWTHERT2EFEEANAT+LEOHEH _HOBEIZ L 5285 DK
BOWTBIZAELTWDHDIZRD D LT 5,

Article 17-13 Insurance Claims, etc. under Article 88, paragraphs (5) to (7)
inclusive of the Act as applied mutatis mutandis pursuant to Article 165-17,
paragraph (4) of the Act as further applied mutatis mutandis pursuant to
Article 165-20 of the Act, shall be limited to the claims that have already
arisen as of the time of the public notice given pursuant to Article 165-17,
paragraph (2) of the Act as applied mutatis mutandis pursuant to Article 165-
20 of the Act.

IR ARSI EESHICHOWTHERN T OB EDTEZ)
(Replacement of Terms in Provisions of the Insurance Business Act That Are
Applied Mutatis Mutandis to Formed Mutual Company)
FHERoHN EFEANTLEO B _HOBREICE W TR G LA
ICOWTIESEANTLEO Z+—H—HOBEZEN T 25812817 2 4% HE %
DEMBIFARE L, ROKDLEBY LT 5,
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Article 17-14 Where, pursuant to the provisions of Article 165-22, paragraph (3)
of the Act, the provisions of Article 165-21, paragraph (1) of the Act are applied
mutatis mutandis to a Formed Mutual Company, the technical replacement of

terms in connection with the relevant provisions shall be as set forth in the

following table:

AR Z DIEDORE
Provisions of the
Insurance Business
Act whose terms
are to be replaced

AR R DI DT

Original terms

MAFE 2 D)
Terms to replace the
original terms

FEATHEO A
— % —IH

Article 165-21,
paragraph (1)

WINEDHZ LD
as a result of the
absorption-type merger

Hrax e pric

as a result of the
consolidation-type merger

W & PR VE IR AL 41 3
WA PREBRRR A S 1
the Absorbed Mutual
Company or Absorbed
Stock Company

Frax & DR HEIEAE A& XX
Frax A UhEEk(E
the Consolidated Mutual
Company or the
Consolidated Stock

Company

WGP T 5
as pertaining to an
absorption-type merger

e prciET 5

as pertaining to a
consolidation-type merger

(P B 56 SKHE S5 O HiPH)
(Scope of Insurance Claims, etc.)

FBHEROTI IEEEANTIERO A HIEHD S 5 G E TORBRE RS,

[FSe 5 HDOREIT & 58 %H DIFIZ

BWTHIZALTLTWALDIZBEDI LD ET 5D,

Article 17-15 Insurance Claims, etc. under Article 165-24, paragraphs (5) to (7)
inclusive of the Act, shall be limited to the claims that have already arisen as

of the time of the public notice given pursuant to paragraph (2) of that Article.

(FRAE=AEIZE 4 2 &5

(ZOWTHER % P 3688

FLIEDHLE DFR Z)

(Replacement of Terms in Provisions of the Commercial Registration Act That

Are Applied Mutatis Mutandis to the Registration of a Mutual Company)

BtHEt&ot+R

ERHRIEOREZENT 256128

LBV ET D,

EEE L HFRFE HOHTBIIB W THASMIZE T 2%
B EED BB, 2 HIFERE 2 15, IROFED

KT DOWTRE

Article 17-16 Where, pursuant to the provisions of Article 170, paragraph (3) of

the Act, the provisions of the Commercial Registration Act are applied mutatis

mutandis to registrations concerning a Mutual Company, the technical

replacement of terms in connection with the provisions of that Act shall be as
set forth in the following table:
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FEIE 2D P
FSLEOHIE
Provisions of the
Commercial
Registration Act
whose terms are
to be replaced

AR A DI DT

Original terms

BAREZ DT
Terms to replace the
original terms

BHEt+hs
Article 79

WA DR K0 TEIR T 5 =4t
a company absorbed in the
absorption-type merger

PRBRZEIE S B AN HILs
5T HLE 3 5 I
A PRE RS

an Absorbed
Company as set forth
in Article 169,
paragraph (1) of the
Insurance Business
Act

Brax & 0HT X 0 HET 2 &4t
a company consolidated through
the consolidation-type merger

[FESH E AN+ RS —
HE— ZIRET D8
A PHERE T

a Consolidated
Company as set forth
in Article 165,
paragraph (1), item
(i) of that Act

P M A

the trade name and head office

P A PR R VAR
XX FE T D EHAT
the trade name or
name, and the head
office or principal
office

BINRE 5
Article 80, item
(i1)

SHEELEILHARFE - EHARALX
I = THASC

n the main clause of paragraph (1)
or of paragraph (3) of Article 796
of the Companies Act

TRBRZEES BN+ S
D+ —5—HA
the main clause of
paragraph (1) of
Article 165-11 of the

Insurance Business
Act

I 4= 565 DU I
paragraph (4) of said Article
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paragraph (2) of that
Article




FEINERE = SHEFECENLHLERE “HOBE | REREEFE AN HHE
Article 80, item | ICX A2 AHEKOESE (REE=HO | O+ IZBWTHERT
(iii) BUEIZ RV AEEZEROEINFFIC | DERIEHEEH AN +HHED
B o FHAEHEHT 2 HTHEHR Y | BE-HIFRESEH
FEFAFICESOTLERAICHS | ATHEDO 2BV
T, ZNHDOHEICLLAE) & | TERTDREFEAN
L7 Z W ONT Bk +hEO+EHE—HD
a document evidencing that the G
public notice and the notices if any creditor has
under Article 799, paragraph (2) of | raised an objection
the Companies Act (in cases under Article 165-7,
where, in addition to public notice | paragraph (1) of the
in an official gazette, a public Insurance Business
notice has been given by Act as applied
publication in a daily newspaper mutatis mutandis
that publishes matters on current | pursuant to Article
affairs or by means of electronic 165-12 of that Act or
public notices pursuant to the an objection under
provision of paragraph (3) of said Article 165-17,
Article, the public notice by such paragraph (1) of that
method) has been given, and, if Act as applied
any creditor has raised an mutatis mutandis
objection, pursuant to Article
165-20 of that Act
FINTFRBILS Kk AN T F T2 B FHAT

Article 80, item

v)

head office
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head office of
principal office




FENTRENS
Article 80, item
(vi)

SEELE N =RE—EHNLE
PUIE & CTOMEIC X D WRULEOF K
DIKRE DD FHe N D72 & &
AEd HFm (FEFLE /N HUSRE
—HAZIIHRET 25 /812H DT
X, UESESICN T DI L EFET
% F i L OB O -5 0 — s
ol Z & AREY A FE i XL EUH1%
2D FF)

a document evidencing the
performance of the relevant
procedures under Article 783,
paragraphs (1) to (4) inclusive of
the Companies Act such as
obtaining approval for an
absorption-type merger agreement
(in the cases referred to in the

TRBREESE BN+
D = 55— R OVEf FLIH
DOBLEIZ L 2 TILEDF
K DIKRE OO T
N O L ERET
% Em

a document
evidencing the
performance of the
relevant procedures
under Article 165-3,
paragraphs (1) and
(5) of the Insurance
Business Act such as
obtaining approval
for an absorption-
type merger

main clause of Article 784, agreement
paragraph (1) of said Act, a
document evidencing that the case
provided for therein is applicable
and a document or minutes of a
board of directors evidencing that
the consent of the majority of
directors has been obtained)
FINFERFE LS Froy 4t R
Article 80, item a membership company a Mutual Company
(vii)
At B ORE (ERKIZHIB D E DN TRBRZETE S BN+ 1sk
HOLGEICHHOTIE, TOEDIZL | OFRE-HOBLEIC
% Ffe) & 2 WA GFR K D 7K

the consent of all partners has
been obtained (or, in cases where
otherwise provided for in its
articles of incorporation, that the
procedures under such provision
have been performed)
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)

approval has been
obtained for the
absorption-type
merger agreement as
referred to in Article
165-16, paragraph (1)
of the Insurance
Business Act




BINRE I\
Article 80, item
(viii)

SHEFELENHLEE —H B=
FabrE, FESLtE L+ =F5F
HIZBWTHERT 258551, )
DREIZ X D& M OMEd ([RIESH
tEN+IGEH =H (FEELEL
TE=RFE CHICBWTHERT 2256
i, ) OBREICL Y NELZEH
DIENRFFIZET 2 HHA T D
AT UTEFAFICL>TL
TS T ARtz H ST

X, ZnboFEICksnE) =L
[ AON R Y

a document evidencing that a
company absorbed in absorption-
type merger has given the public
notice and the notices under
Article 789, paragraph (2) of the
Companies Act (excluding item
(iii), and including the cases where
applied mutatis mutandis
pursuant to Article 793, paragraph
(2) of said Act) (in cases of a stock
company or a limited liability
company which, in addition to
public notice in an official gazette,
has given a public notice by
publication in a daily newspaper
that publishes matters on current
affairs or by method of electronic
public notices pursuant to the
provision of Article 789, paragraph
(3) of said Act (including the cases
where applied mutatis mutandis
pursuant to Article 793, paragraph
(2) of said Act), that the public
notice was given by such method),
and, if any creditor has raised an
objection,

TRBREESE BN+
DOEFH—H LT EH N
+HEO+LEHE —-HD
e

if any creditor has
raised an objection
under Article 165-7,
paragraph (1) or
Article 165-17,
paragraph (1) of the
Insurance Business

Act,

FIN+—&KE ==
Article 81, item
(iii)

Bt _EET
items (x) to (xii) inclusive
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H+ 5 E TR
HEVEF AT REFEIN
. BLBR O
BN HE =S5 ET
items (x) to (xii)
inclusive or Article
65, items (viii), (ix)
and (xi) to (xiii)
inclusive of the

Insurance Business
Act




FNt—FKFELE
Article 81, item

FNAS
head office

AJE X E7- 5 FHAT
head office of
principal office

(v)
BIN+—FKF N5

Article 81, item
(vi)

SEF I E U RE —H L O =
Article 804, paragraphs (1) and (3)
of the Companies Act

PRIREVE R A N+ H 5
D = FH—H KO HIH
Article 165-3,
paragraphs (1) and
(5) of the Insurance
Business Act

FNt+—&KFELE
Article 81, item
(vii)

A =4t
a Mutual Company

Froatt

a membership company
ﬁ"‘*’fi,%\@I:J (ERIZHIBE D E D
HOLGEICHHOTX, ZOEDITX

) irf‘yu)

that the consent of all partners
has been obtained (or, in cases
where otherwise provided for in its
articles of incorporation, that the
procedures under said provision
have been performed)

128

PRIREVEF E N+ H 5k
DO+ ARE—HOHEIZ
& 2B A OFR K DK
S

that approval has
been obtained for the
consolidation-type
merger agreement as
referred to in Article
165-16, paragraph (1)
of the Insurance
Business Act




BN+ —FKFE /NS
Article 81, item
(viii)

SHEENERBH (B=5%
brE. FNEFH/\EH+ =48 HIZEB
WCHERT 562G, ) OBE
(Z Rk 0GR ORSE (FES/NE+
SE = (FREFENE+ =45 5
ICBWTHERT 25655, ) O
BUEIC L 0 AEZEBOIEDRFFIZ
B9 % FIH A fHd 92 H FIET RIS
IXEFAFICESOTLEMASIEX
TERSHLIZHSTIE, 26Dk
B DRE) 2 L2 LN R
%

a document evidencing that a
company consolidated through
consolidation-type merger has
given the public notice and the
notices under Article 810,
paragraph (2) of the Companies
Act (excluding item (iii), and
including the cases where applied
mutatis mutandis pursuant to
Article 813, paragraph (2) of said
Act) (with regard to a stock
company or a limited liability
company which, in addition to
public notice in an official gazette,
has given a public notice by
publication in a daily newspaper
that publishes matters on current
affairs or by method of electronic
public notices pursuant to the
provision of Article 810, paragraph
(3) of said Act (including the cases
where applied mutatis mutandis
pursuant to Article 813, paragraph
(2) of said Act), that the public
notice was given by such method),
and, if any creditor has raised an
objection,

TRBREESE BN+
DOEFH—H LT EH N
+HEO+LEHE —-HD
if any creditor has
raised an objection
under Article 165-7,
paragraph (1) of
Article 165-17,
paragraph (1) of the
Insurance Business

Act,

FBINT FFE I
Article 82,
paragraph (1)

N & OF e o =4k
a company surviving an
absorption-type merger
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SR ZE R TA REAY
Rt L <ITHAES
Zan

a Stock Company or
Mutual Company
surviving an
absorption-type
merger




Brax 5 OFC LV ERLT Dt
a company 1ncorporated through a
consolidation-type merger

e NN SYAC
E)*ﬂfi/\?iﬁ L/ < EeiE
Aot
a Stock Company or
Mutual Company
incorporated through
a consolidation-type
merger

VAN e S
M OVEE = I8
Article 82,
paragraphs (2)
and (3)

FNAS
head office

AIE X E7- 5 FHAT
head office of
principal office

BN+ T REINIEA
Article 82,
paragraph (4)

% A

— "

paragraph (2)

5T (PRBZEIEFAN
+EFRIZB N THERT
L%aE T, )
paragraph (2)
(including the cases
where applied
mutatis mutandis
pursuant to Article
67 of the Insurance
Business Act)

ZNAS
head office

ARG XX FT- D EBT
head office of
principal office

FN+ =4 —H
Article 83,
paragraph (1)

ZNAS
head office

AJE XX ET- 2 HHAT
head office of
principal office

B NSRS
1tems of Article 24

H RS (PRBR
HEFE RN LEFRITBW
THERT 5625
te. )

items of Article 24
(including the cases
where applied
mutatis mutandis
pursuant to Article
67 of the Insurance
Business Act)

2N it Sy e
Article 83,
paragraph (2)

ZNAS
head office

ARJE T AT B FHPT
head office of
principal office

(FREZth L MO A% L DA O DI IOV THEM T 2 2tHEDOBED

P Z)

(Replacement of Terms in Provisions of the Companies Act That Are Applied

Mutatis Mutandis to Actions to Invalidate a Merger between One Mutual
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Company and Another Mutual Company, etc.)
FHtEo+t EFEELH-FOBBICBWCESH L ILERE - HOEHOEHD

FRANCOWTRIER/NE = PARE ~HEOICHELE = ERE =H

(5~ BRU

FoFIRDEHDICRD, ) KOEMNEOHEZERT 258108 T5 21 b08E

(AR D BINEIFRE 21T, ROKDLEBY LT 5,
Article 17-17 Where, pursuant to the provisions of Article 171 of the Act, the

provisions of Article 836, paragraph (1), Article 937, paragraph (3) (limited to

the portions involving items (ii) and (iii)) and paragraph (4) of the Companies

Act are applied mutatis mutandis to an action to invalidate a merger as set

forth in Article 159, paragraph (1) of the Act, the technical replacement of

terms in connection with these provisions shall be as set forth in the following

table:
DR Z DG | AR R B DFA] WA 2 D)
DHIE Original terms Terms to replace the

Provisions of the
Companies Act
whose terms are
to be replaced

original terms

FINE = REE
#IE

Article 836,
paragraph (1)

MR T TR ST R RE
a shareholder or a Shareholder at
Incorporation

M SUTIHEE
a shareholder or a
member

PREDEGRS . BEAE%K, BUTHRE L
SIFBEANTHD & X, XTYiLx
NERFRR SRR REIUR A L < IR
NI BE A AR

provided, however, that this shall
not apply when such shareholder
is a director, company auditor,
executive officer or liquidator or
when such Shareholder at
Incorporation is a Director at
Incorporation or a Company
Auditor at Incorporation.

= A ET =P TN
B, BT SUTIER
A

provided, however,
that this shall not
apply when such a
shareholder or
member is a director,
company auditor,
executive officer or
liquidator.

I i o e S5
—H (B kW]
=5 IR DHES
ZBR %, )
Article 937,
paragraph (3)
(limited to the
portions
pertaining to
items (i) and

(iii))

ENIS
head office
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FBILE=TERE | FhuE =+RE HE S FBILE =R A

e items of Article 930(2) (PRIRFEIEF S HIUSRE
Article 937, —HIZBWCHERT 8
paragraph (4) HBEET, )

items of Article 930(2)
(including the cases
where applied mutatis
mutandis pursuant to
Article 64(3) of the
Insurance Business

Act)
Xk HE X IET D FH T
branch office branch office of

secondary office

(A EID RGN B ER DL D PRER )

(Insurance Contracts Not Subject to a Company Split)

Frtio+\ EFELEH =50 ZF-HICHET DS TED DRI, KIZ

BFoboLd5,

Article 17-18 The insurance contracts specified by Cabinet Order, referred to in

Article 173-2, paragraph (1) of the Act, shall be as follows:

— EFEELET=FONE _HOBEICLAE RELXDRSFIZBNT A% &
W, ) DEFIZIBWTREICIRER A FEAE L T D RREK CYRRRERICIR D
HRRBEDO XM I VHET DL LD bDICRD, )

(1) an insurance contract under which an insured event has already occurred as
of the time of the public notice under Article 173-4, paragraph (2) of the Act
(referred to as the "Public Notice" in the following item and the following
Article) (Iimited to a contract that expires upon the payment of insurance
proceeds in connection with the insured event); and

= AEORIZE W TBRICRRIF A T L TWO A RRZEK (A5 DRFIZE W TRR
WA O IR TR Z DM ORI DR T OFEHBEEL THDL b DEEH, Hie
BT b0 ERL, )

(i1) an insurance contract whose term of coverage has already ended as of the
time of the Public Notice (including an insurance contract that has been
canceled in the middle of the term of coverage or one under which any other
grounds for the termination thereof have occurred as of the time of the Public

Notice, and excluding an insurance contract set forth in the preceding item).

(P PR 45 SR HESE O HiH)
(Scope of Insurance Claims, etc.)

FHEEO+IL EEEH L =5S0NE RE G HELHE TORRESH RESF X, A%
DRFIZEBWTEEIZA T TWAH L DR D & T 5,

Article 17-19 Insurance Claims, etc. under Article 173-4, paragraphs (5) to (7)
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inclusive of the Act, shall be limited to the claims that have already arisen as

of the time of public notice.

(BRNDMEETH Z & 2B LW VEES)
(Creditors Not Requiring Separate Demands)

FrtioZ+ EFEEH=50NE+—HIIHET 2ES CTED HEHEEIL. R
ZRNAR DR 2 AT 58, EENLHARE=HIIHET H2RREEFEEF IR L4
EAEFEDZEE X DMOIEHELED > b, EFHFE L+ =250 MNE “HOHMN TV D IEHE
FUSDE LT D,

Article 17-20 The creditors specified by Cabinet Order, referred to in Article
173-4, paragraph (11) of the Act, shall be, from among the persons who have
rights under an insurance contract, the beneficiaries of a monetary trust in
connection with the Insurance-Proceed Trust Services set forth in Article 99,
paragraph (3) of the Act, and any other creditors, persons who are other than
the known creditors referred to in Article 173-4, paragraph (2) of the Act.

(N KEN (T L2ER AN OWTHERAT 2 EHERTIEOHEOFR 2)
(Replacement of Terms in Provisions of the Commercial Registration Act That
Are Applied Mutatis Mutandis to Liquidators Appointed by Prime Minister)

FHASL EFEEEHNEEFHOBREICBW CHBREKE N RT LR AL
WTHEHERTEFR T =&FE HAOEEHUEE —H (EHEE/N\+ =58 "HIIE
WCHERT 25 EG2GT, ) OBRELZERNTL25LEICBIT 2 206 OHEICHR D Hil
FREZIL, ROKRD LB T 5,

Article 18 Where, pursuant to the provisions of Article 174, paragraph (11) of
the Act, the provisions of Article 73, paragraph (3) and Article 74, paragraph
(1) of the Commercial Registration Act (including the case where these
provisions are applied mutatis mutandis pursuant to Article 183, paragraph (2)
of the Act) to a liquidator appointed by the Prime Minister, the technical
replacement of terms in connection with these provisions shall be as set forth

in the following table:

TR ZDREBLIED | SABA DN D TH | AR 2 DT

e Original terms Terms to replace the original
Provisions of the terms
Commercial

Registration Act whose
terms are to be
replaced
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FEH=RBECHEORE | RAEEILE 0 | RBRZEER A\ =R I

L U5E—H S S BOWTHERT - »EEFEILE

Article 73, paragraph Article 928, +IINKE —HE &

(3) and Article 74, paragraph (1), item | Article 928, paragraph (1),

paragraph (1) (i1) of the item (ii) of the Companies Act
Companies Act as applied mutatis mutandis

pursuant to Article 183,
paragraph (2) of the
Insurance Business Act

(EEMEASHOE RN ONWTHERT 2 2HEOHE DR Z)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Liquidators of a Mutual Company in Liquidation)

FHNEOT EFEENFFZOLFENEOHEIZE W CREHE —HOBER A O TS
FEFELE =+ E&FE 1 (FE e LONIRDLEHTICRD, ) ORELEHRT D
GEICBIT 2 MEBE IR D BIRFR AL, ROKRDEEBY LT 25,

Article 18-2 Where, pursuant to the provisions of Article 180-5, paragraph (4) of
the Act, the provisions of Article 937, paragraph (1) (limited to the portions
involving sub-items (b) and (c) of item (ii)) of the Companies Act is applied
mutatis mutandis to a liquidator as set forth in Article 180-5, paragraph (1) of
the Act, the technical replacement of terms in connection with the relevant

provisions shall be as set forth in the following table:

MHERDREDOR | AR DI | StAE R D FH)
E B FA] Terms to replace the original terms
Provision of the Original
Companies Act whose | terms
terms are to be
replaced
FLE=FERE—HE | REE HE | RBEEEFEE/NFHRKICBWTENTS
W en — R S —
Article 937, paragraph item (i), paragraph (2) of the following
paragraph (1), item (2)(3) of the Article as applied mutatis mutandis
(i1), sub-item (b) following pursuant to Article 184 of the

Article Insurance Business Act
BILVE =PRI | RESH CHE | REBCEEEE N\ FURICBWTHERT S
I =5 WA I
Article 937, paragraph item (ii), paragraph (2) of the following
paragraph (1), item (2)(i1) of the | Article as applied mutatis mutandis
(ii), sub-item (c) following pursuant to Article 184 of the

Article Insurance Business Act

(ERNZHOWTHEN T 2 2HIEDOBUE DR Z)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Liquidators)
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FHNEO= EFENTEONENHOHEIZBNTERACOWTSMIES = H 1
FE=E&0E =E AT REET, HEE A EAEE H,
SEHATRE-HE OB =0+ —KE-HOBELZEMNT 258128022160
HEIR D EINERE 21X, ROKROLEEY LT 5,

Article 18-3 Where, pursuant to the provisions of Article 180-8, paragraph (4) of

BoELTEREH W

the Act, the provisions of Articles 353 to 355 inclusive, Article 356, paragraph
(1), Article 357, paragraph (1), Article 360, paragraph (1) and Article 361,
paragraph (1) of the Companies Act are applied mutatis mutandis to a

liquidator, the technical replacement of terms in connection with these

provisions shall be as set forth in the following table:

AR R D RAIEDBLE
Provisions of the Companies Act
whose terms are to be replaced

FHBEZ BN
)

Original terms | original terms

MEARR 2 DT
Terms to replace the

[N I T it Sy N T = T i T = 3
T, B_BHEPAFHE —HA S, B8
HAEEFE -, FoAANTERE K
(O IN= I it S |

Articles 353 to 355 inclusive, items of
paragraph (1) of Article 356, Article
357, paragraph (1), Article 360,
paragraph (1) and Article 361,
paragraph (1)

MRt
Stock
Company

TEE A Bt
Mutual Company
Under Liquidation

(BEAEESHONRFEENFEIZOWTHERH T 28 EORTEOHE Z)
(Replacement of Terms in Provisions of the Companies Act That Are Applied

Mutatis Mutandis to the Representative Liquidator, etc. of a Mutual

Company in Liquidation)

BHNEON EEENFFOELEOHTEITEB W TEHA

WTEARES = H WU LR MU K OV =

(SIS a2

A EOREHF R A
HOMEZ YT 2 HAIC

BITD5INEOREITRLIBEMFTRE AL, ROELD LB LT 5,

Article 18-4 (1) Where, pursuant to the provisions of Article 180-9, paragraph (5)
of the Act, the provisions of Article 349, paragraph (4) and Article 351,
paragraph (3) of the Companies Act are applied mutatis mutandis to the

representative liquidator of a Mutual Company in Liquidation, the technical

replacement of terms in connection with these provisions shall be as set forth

in the following table:

AR A D RAIEDRUE oY A A I v

Provisions of the Companies )

replaced

HRER D FA)

Terms to replace the
Act whose terms are to be Original terms or
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B EMUILGRENEEOE = | st N Rl
HAi+—4R%E=1HE Stock Company Mutual Company Under
Article 349, paragraph (4) Liquidation

and Article 351, paragraph
(3)

2 EFEANTRONEHEOHEIZBO TRFEREE CERCFEERELH—5) F
FAAREFICHET DRSS L 0 B SN iE R A2 OE R A SUIREER
ANOWHEZRITTH2HICOVWTERHIEE A+ RO EEZERTLIHEICB TS
MHEBE IR LG 21X, ROKRO LB &T 5,

(2) Where, pursuant to the provisions of Article 180-9, paragraph (5) of the Act,
the provisions of Article 352 of the Companies Act are applied mutatis
mutandis to the person who is appointed by a provisional disposition order
under Article 56 of the Civil Provisional Remedies Act (Act No. 91 of 1989) to
perform duties on behalf of the liquidator or the representative liquidator of a
Mutual Company in Liquidation, the technical replacement of terms in
connection with the relevant provisions shall be as set forth in the following
table:

FLAEE Z D EAIEOHE
Provisions of the Companies
Act whose terms are to be

AR R DI DT
)

Original terms

WA 2 D)
Terms to replace the
original terms

replaced

[N T S Rt TEHEA Bt

Article 352 Stock Company Mutual Company Under
Liquidation

3 EEENTEROIVEREOBEICB W CERMA A0 —RREFEN OIS 21T
INRZFICONWTRHEFELE =T ERE —H (5 n KONTRDERD IR
%, ) OREZEMTL5EITRBT 5 UHEHUEITR D BANZRE A 1T, ROELD LB
nET 5,

(3) Where, pursuant to the provisions of Article 180-9, paragraph (5) of the Act,
the provisions of Article 937, paragraph (1) (limited to the portions involving
items (b) and (c) of item (ii)) of the Companies Act is applied mutatis mutandis
to a person who is to temporarily perform the duties of the representative
liquidator of a Mutual Company in Liquidation, the technical replacement of
terms in connection with the relevant provisions shall be as set forth in the
following table:
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AR X D EAEDOR
iE

Provisions of the
Companies Act whose
terms are to be

FLAERZ BT

WA 2 DTN
Terms to replace the original terms

Article 937,
paragraph (1), item
(i1), sub-item (b)

replaced
FhE =B —H | REHE _HE | kBEEEFENTHURICBWTHENTS
i — 5 R G —

paragraph
(2)@G) of the
following
Article

paragraph (2), item (i) of the following
Article as applied mutatis mutandis
pursuant to Article 184 of the
Insurance Business Act

B =t+tE&RE—E
S AN

Article 937,
paragraph (1), item

(i), sub-item (c)

Ve
—5
paragraph
(2)(ii) of the
following
Article

RRFEEFENFNURICBNTHERT S
WA I R

paragraph (2), item (ii) of the following
Article as applied mutatis mutandis
pursuant to Article 184 of the
Insurance Business Act

(ERASHEHAEIICOWTHERT 2 SHIEO R EDFE Z)
(Replacement of Terms in Provisions of the Companies Act That Are Applied

Mutatis Mutandis to a Mutual Company with a Board of Liquidators)
FHANEoL EFENHEZOFHHEILHOBEICE W TER ASHEH LI o0
SHEE —EHANTFUELAOE G+ HEORELERT GBI 60
HEIR D EINERE 21X, ROKROLEEY LT 5,
Article 18-5 Where, pursuant to the provisions of Article 180-14, paragraph (9)
of the Act, the provisions of Articles 364 and 365 of the Companies Act are

applied mutatis mutandis to a Mutual Company with a board of liquidators,

the technical replacement of terms in connection with these provisions shall be

as set forth in the following table:

replaced

AR Z DL OBLIE
Provisions of the Companies
Act whose terms are to be

AR R DI DT

Original terms

MR R D )
Terms to replace the
original terms

= RUIE S
Article 364

JiyE i T
the board of directors

BHEARIT
the board of

liquidators
FHoEANTILAE HE RS EES NEHE A=
Article 365, paragraph (1) "board of directors." "board of liquidators."
BB RSE W Hfiif 1 HHE AN
Article 365, paragraph (2) a director a liquidator

ke =1
to the board of
directors

BHRARIC
to the board of
liquidators
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(ERASREMESHOBEEAZOEREIZHOWTHER T 2 2HIEO#E DO HRE )
(Replacement of Terms in Provisions of the Companies Act That Are Applied

Mutatis Mutandis to Administration by the Board of Liquidators in a Mutual

Company with a Board of Liquidators)

B IINEDN

EEENTHEOT+HEOREICEBWTEAASREMALSHOBERASD

EEICOWTRHERE B AT AR, BN NAE FZ AN UEE—HNOH
SHETKROERE, Bom btk Bom b RBENEROEAEECICHE = H
LT ORE HOBELERT 2561280 2 2 b ORBUEIZFR 5 HARIFRE 213,

WDORDOELY LT 5,

Article 18-6 Where, pursuant to the provisions of Article 180-15 of the Act, the
provisions of Article 366, Article 368, Article 369, paragraphs (1) to (3)
inclusive and paragraph (5), Article 370, Article 371, paragraphs (4) and (6)

and Article 372, paragraph (1) of the Companies Act are applied mutatis

mutandis to administration by the board of liquidators in a Mutual Company

with a board of liquidators, the technical replacement of terms in connection

with these provisions shall be as set forth in the following table:

AR DEAIED
e

Provisions of the
Companies Act
whose terms are to
be replaced

AT A DI DA

Original terms

BEHRE R D FA)
Terms to replace the
original terms

directors other than

(NN VA S5 ey A% 23 HEE AN
I8 director liquidator
Article 366,
paragraph (1)

It & HEAZ

director liquidator
FoEANPASRE S | Ik ( HEA (
g the director designated the liquidator
Article 366, designated
paragraph (2)

it 1% IR UNES

liquidators other
than

|1l
|1l

FHoEHANTARRE
15

Article 366,
paragraph (3)

Bk e 1%
the directors who

HEEAZ
the liquidators who

FoEARPNEE—
H

Article 368,
paragraph (1)

F it (BEAERRESEICH -
TIE, & Bt & O BEAR)
each director (or, for a Company
with Auditors, to each director
and each company auditor)
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s

each liquidator and
company auditor




BEEANTINEE
H

Article 368,
paragraph (2)

ity (BRAEKRERILIZH-> T
X, B K OV AR

directors (or, for a Company
with Auditors, directors and
company auditors)

TER AR O
liquidators and
company auditors

FECE Ry
H

Article 369,
paragraph (1)

Bkt D
the directors

HRAD
the liquidators

FoEANTILERE T | Bk HEEA

g Directors Liquidators
Article 369,

paragraph (2)

BoBHANTIVGE = uififie e O HHEAL O

H
Article 369,
paragraph (3)

the directors and

the liquidators and

FBEZAANTIESEL | Bk Tho T BHEANTH-T
I Directors Liquidators
Article 369,

paragraph (5)

FoEtES Bk 3 3 HER AN

Article 370

where directors

where liquidators

Bk e (
all directors

HREA (
all liquidators

Foatt—5&EN
H

Article 371,
paragraph (4)

BB T HI T
Officers or executive officers

N TS
liquidators or
company auditors

Fo_BHLE+—FREAN
H

Article 371,
paragraph (6)

FoHIZBWTH AR A T T
50 A SIS DGR UL
I (RTEICBWCTHERT 256
Ete, LFZOHEIZBWTH
L, ) DFAER

the requests listed in each item
of paragraph (2) applied by the
reading of terms under
paragraph (3), or a request
under paragraph (4) (including
the case of the mutatis
mutandis application under the
preceding paragraph. The same
shall apply hereinafter in this
paragraph)
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FHOR ST B U I O FF
K

the request listed in
the items of
paragraph (2) or the
request set forth in
paragraph (4)




F_HHIZB W TH AR X Tl
%5 I OFF A

the permission under paragraph
(2) applied by the reading of
terms under paragraph (3)

% IHOFFA]
the permission
under paragraph (2)

N v S
H

Article 372,
paragraph (1)

Witk =tz 5, BEAER IS
FHEE A A it (B AR RESR
T H - T, ki k OEEA
%)

In cases where the directors,
accounting advisors, company
auditors or accounting auditors
have notified all directors (or,
for a Company with Auditors,
directors and company auditors)

ERE AT AR
TH A KOS A%
In cases where the
liquidators or
company auditors
have notified all
liquidators and
company auditors

(JEF A A&t o T

WM 2 2EOBUE DR Z)

(Replacement of Terms in Provisions of the Companies Act That Are Applied

Mutatis Mutandis to a Mutual Company in Liquidation)

S R

EHENTEROFLOREICE O TERMA LI W T HER N E

NAREFH-HOBEZHERNT 256 12810 2 9% E IR 5 BArHRE 2 13, RO

KDOEBY T 5,

Article 18-7 Where, pursuant to the provisions of Article 180-17 of the Act, the
provisions of Article 496, paragraph (1) of the Companies Act are applied

mutatis mutandis to a Mutual Company in Liquidation, the technical

replacement of terms in connection with the relevant provisions shall be as set
forth in the following table:

PR Z D BZHIEOHE | AR R DI | SRR D TA)

Provisions of the B 5] Terms to replace the original terms

Companies Act whose | Original

terms are to be terms

replaced

FUE L RSRFE FoE LR | RBCEEEN KRB HICR W T

Article 496, paragraph | & —IH AT A58 -—H+LE&E—HE

(1) Article 319(1) | Article 319(1) as applied mutatis
mutandis pursuant to Article 41(1)
of the Insurance Business Act

(P AZAEOFERICHET 2 BRSOV THERT 2 BESOREOFTFHEZ)
(Replacement of Terms in Provisions of the Companies Act, etc. That Are

Applied Mutatis Mutandis to the Registration of a Mutual Company's

Liquidation)
IO\
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EEE N =4RE _HOBREICBW THAESHOERIZET 5 BFEICHo
WTEHEFILE ZHNEE-HEOE HEOIZHILE Ik (B—5I124%
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SRS,

) ORUEZH¥EMT 56

DROEBY LT 5,
Article 18-8 (1) Where, pursuant to the provisions of Article 183, paragraph (2)
of the Act, the provisions of Article 928, paragraphs (1) and (3) and Article 929
(limited to the portion involving item (i)) of the Companies Act are applied

(2B 5 T 6 OB, D BATHIFTE 213, Ik

mutatis mutandis to registration of a Mutual Company's liquidation, the

technical replacement of terms in connection with these provisions shall be as
set forth in the following table:

AR Z D ett
EDOHLE
Provisions of
the Companies

AT A DI D T

Original terms

BARE X DT
Terms to replace the
original terms

Act whose

terms are to be

replaced

NI SN S BUEEHNGE -HE PRERFELE T 5\ R0
o Article 478(1)(1) —IH—

Article 928,
paragraph (1)

Article 180-4(1)(i) of the
Insurance Business Act

E D NI R S
—IH

Article 928,

paragraph (3)

—HA GBI 5 HHA, ER

#/\/\ﬁ & o> TUTRTHESS 5
the matters listed in the items
of paragraph (1) shall be
registered in the case of a
Liquidating Stock Company
and the matters listed in the
items of the preceding
paragraph shall be registered
in the case of a Liquidating
Membership Company

A

the matters listed in
items of paragraph (1)
shall be registered

[ DINEIE eI FHEESE -HE PRI FELEE TN+ =5F—

1 Article 507(3) HICBWTHERHT 2HE A

Article 929, t&E I

item (1) Article 507(3) as applied
mutatis mutandis
pursuant to Article
183(1) of the Insurance
Business Act

EEEN =4 _HOBEIZBW CTHASEOERIZET 2 BFIC OV TREHER

FLIER L4 T HEEAOE ZH, B HNUSE -HIPONS

FE IR OBE & HEH

TLHGEICEBIT D IO OHEITR D EMNIFE AL, ROKRD LB LT 5,
(2) Where, pursuant to the provisions of Article 183, paragraph (2) of the Act, the
provisions of Article 73, paragraphs (2) and (3), Article 74, paragraph (1) and

Article 75 of the Commercial Registration Act are applied mutatis mutandis to
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registration of a Mutual Company's liquidation, the technical replacement of
terms in connection with these provisions shall be as set forth in the following
table:

AR DREERFLEDOR | AR ONDT | SRR DT

TE ] Terms to replace the original
Provisions of the Original terms terms

Commercial Registration
Act whose terms are to
be replaced

[ i e <3 R | sttEFENE L+ | RBREEEE N+ RONE—HE
Article 73, paragraph (2) | \&HE—HE 5 | H _5XIIFE=5
ITE = Article 180-4, paragraph (1),
Article 478, item (ii) or (iii) of the
paragraph (1), Insurance Business Act,

item (i1) or (iii) of
the Companies

Act
B+ =4 - HEAOE L | BT PN Pl R PR O e S k) T
+USE—I" the court the Prime Minister or the
Article 73, paragraph (3) court
and Article 74,
paragraph (1)
Bt hg SEFRE LS | RBREESEH N+ =55 -HIC
Article 75 o —=IH BWTHEHT MBS LEL
Article 507, G =
paragraph (3) of | Article 507, paragraph (3) of
the Companies the Companies Act as applied
Act mutatis mutandis pursuant

to Article 183, paragraph (1)
of the Insurance Business Act

(EHEM AT O W THER T 2 S HIEOHIEDHE 2)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to a Mutual Company in Liquidation)

FHNEOL EFEENTFUSFOREICBW OEFREMAESMIZ O W TaSERE L E 1+
—k, BEE T LB H, FHE=TAKRE=H, FRHEU KB -HAUE
NWEH =+ N\EKE HOHE LN T 2561281 5 2105 OHIEITHR D HATBIH % 2
I, WOEXRO LB L5,

Article 18-9 Where, pursuant to the provisions of Article 184 of the Act, the
provisions of Article 521, Article 522, paragraph (2), Article 536, paragraph (3),
Article 542, paragraph (1) and Article 938, paragraph (2) of the Companies Act
are applied mutatis mutandis to a Mutual Company in Liquidation, the
technical replacement of terms in connection with these provisions shall be as
set forth in the following table:
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MARZ DEM | AR DILDTFA] FEAEE 2 DT

HEOHE Original terms Terms to replace the original
Provisions of terms

the Companies
Act whose terms

are to be

replaced

FhE 4 | e SE&E = | RBREEEEN RO THEICRENT

Article 521 Article 492(3) WHTAEME L 5RE =1E
Article 492, paragraph (3) as
applied mutatis mutandis
pursuant to Article 180-17 of the
Insurance Business Act

FE 5k Z DiER RBRZEIE. Z OiER

| this Act or the Insurance Business Act, this

Article 522, Act or

paragraph (2)

FHEZRE | OHE (F—HEN S 2R, ) OBE

= IE the provisions of the provisions of paragraph (1)

Article 536, paragraph (1) (excluding item (iv) of paragraph

paragraph (3) (1)

FEHEMN+ % | BUE -+ =5F - | RREESLF 5RO =+ =5 —H

H—IH WCHET DR B% WCHET 2 B%

Article 542, Qualified Officers Officers, etc. provided for in

paragraph (1) provided for in Article 53-33, paragraph (1) of the

paragraph (1) of Insurance Business Act
Article 423

BhE=TNAE | BUEETLEENE | REEEERE N ROLFENEICE

B IZBWTHERTLHE = | WTHERTEEF L+ =Ko+
Article 938, B U NEE _H X B EXITENESE N+ SROIE L
paragraph (2), | W E N\ ZHKHAE | HCBWTHENTIHE -G %
item (i) CBWTHEAT 55 = % IH
HE 4% _1H under Article 53-12, paragraph (2)
under the provisions of the Insurance Business Act as
of Article 351(2) as applied mutatis mutandis
applied mutatis pursuant to Article 180-5,
mutandis pursuant to | paragraph (4) of that Act or under
Article 346(2) or Article 351, paragraph (2) of this
Article 483(6) as Act as applied mutatis mutandis
applied mutatis pursuant to Article 180-9,
mutandis pursuant to | paragraph (5) of the Insurance
Article 479(4) Business Act

(A ARIZZEF 2R T e WAANERBRZES DR T & 5 REEEEK)
(Insurance Contracts That May Be Concluded by a Foreign Insurer With No
Branch Office, etc. in Japan)
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FHILE EHEENTARE-HAZIIHRET 28T TED D RBREAIT, RIZHIT S
HLOLET D,
Article 19 The insurance contract specified by Cabinet Order, referred to in the
main clause of Article 186, paragraph (1) of the Act, shall be as follows:
— BB
(i) a reinsurance contract;
- gt LR I S D AAREFEOMM A NI & EEEF TEXRTO&
WRZZNEDEDNBETIHIELONT N XITT X TERG LT 5 RN
(i1) an insurance contract that covers, in whole or in part, Japanese vessels
used for international maritime transportation, cargo being internationally
transported by such vessels, and obligations arising from either of these;
= PEEMZEITEEN S5 B AREEE OMZEE LK O 2 L0 EERM CEE T o &M
2 ZNDHDHEDNLAET ZEEDNT NN XITT R TE5R LT 2 RREK
(iii) an insurance contract that covers, in whole or in part, Japanese aircrafts
used for commercial flights, cargo being internationally transported by such
aircrafts, and obligations arising from either of these; and
W 2O ER S TED D IREBRZEK)

(iv) any other insurance contract specified by Cabinet Office Ordinance.

(T OB MG T HHAICEB W TIRE S NWARRO G5 T OFEFI5)
(Limited Counterparties to Insurance Underwritten under a Conditional
License)

Bk EHEANHNRKRE-HIIBRET2BE TEDLIHEIL. AREET AU IER
& DRIDF A ) B OV BARFESKI N RIS < Jiiax K ORI ONE B ARE IS 3
J 5 ERIEEHEOHAICET D WHEHR —RICHET 26 REEEROMLE, HEKLD
FIEE OO E 2R KR OSNER S E (B A UEERE a5 I\ 5) BARES
—HERNTITHET 2HEEE LT D,

Article 20 The persons specified by Cabinet Order, referred to in Article 188,
paragraph (1) of the Act, shall be the members of the United States armed
forces, the civilians in the employ thereof, and the dependents thereof provided
for in Article 1 of the "Agreement under Article VI of the Treaty of Mutual
Cooperation and Security between Japan and the United States of America
Regarding Facilities and Areas and the Status of United States Armed Forces
in Japan," and any other non-residents as defined in Article 6, paragraph (1),
item (vi) of the Foreign Exchange and Foreign Trade Act (Act No. 228 of 1949).

(GRS DR &2 T T ANEA MR BR S A 6 LT M L2 WELE)
(Provisions Not Applicable to Conditionally Licensed Foreign Life Insurance
Company, etc.)
B EHEENTNERE ZHIIHET 2EE TED DRER, EFEIL&E
FHHEKZOERNEHOBE, EHEEILHNUEORE, EFEILEAFOBE., EFEILT
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LROBE., EFEAEILTFARICEBWNTERT2EELHESRE H, Fht+tho ™
F—EHEOHE “H, FRLHNAKE-H B0 bH+—5F TITRDIEHDITR

5, ) MOEZHNOENLAET, FLtLEk, FE+H—FRE-HEOE-"HNLEH
NEET, FEHFLUECCEEHUELLEE —+ & E TOREWCITESE —H
PUSREH—H (LB O L ONERIRLH IR D, ) OBREET 5,

Article 21 The provisions specified by Cabinet Order, referred to in Article 188,
paragraph (2) of the Act, shall be Article 192, paragraphs (5) and (6) of the Act;
Article 194 of the Act; Article 196 of the Act; Article 197 of the Act; Article 97,
paragraph (2), Article 97-2, paragraphs (1) and (2), Article 98, paragraph (1)
(limited to the portion involving items (ii) to (xi) inclusive) and paragraphs (3)
to (9) inclusive, Article 99, Article 111, paragraph (1) and paragraphs (3) to (6)
inclusive, Article 112 and Articles 114 to 122 inclusive of the Act as applied
mutatis mutandis pursuant to Article 199 of the Act; and Article 204,
paragraph (1) of the Act (Ilimited to the portion involving the submission or

modification of the improvement plan).

(AT DRFF 2 52T TS E A A PR BR A T3 5 1)
(Special Provisions on Conditionally Licensed Foreign Life Insurance
Companies, etc.)

B EEENENERE-HOREN T SNTERE N ILEH - HORTF 2%
T ANE A RS (LT ZOR& O ZHURICBWN T TSR E A
RS LW, ) ITRDEFHENLTHEEZOBEDOBEHIZ OV T, FEH IF
¥FEZLIZ) EHHZOIF TRMTEENLELRO THE LEFEFEIZONT
L THBEEFERTRMAYOHMANIZ) 5013 T&TREOCRRELIZAE
TIZ) &T5,

Article 22 (1) For the purpose of application of the provisions of Article 195 of
the Act in relation to a Foreign Insurance Company, etc. licensed pursuant to
Article 185, paragraph (1) of the Act under the conditions set forth in Article
188, paragraph (1) of the Act (hereinafter referred to as a "Conditionally
Licensed Foreign Life Insurance Company, etc." in this Article and Article 24),
the term "for each business year" and "within a reasonable period of time
following the end of the business year" in that Article shall be deemed to be
replaced with "for each business year designated by the Commissioner of the
Financial Services Agency as he/she may find necessary" and "no later than the
date designated by the Commissioner of the Financial Services Agency,"
respectively.

2 R RERSEAE MR S AT IR D EFE LRI W THENT 2EHE T4
B—HOBEDBEMZHOWTIE, FEF THRICBTLHEEFEILIT] LHDHDIT,
(ERTRENVLELRO THRE LT AKIZBIT 2 FHEFEEIZONT] L7505,

(2) For the purpose of application of the provisions of Article 110, paragraph (1)
of the Act as applied mutatis mutandis pursuant to Article 199 of the Act in

145



relation to a Conditionally Licensed Foreign Life Insurance Company, etc. , the
term "for each business year in Japan" in that paragraph shall be deemed to be
replaced with "for each business year in Japan that is designated by the
Commissioner of the Financial Services Agency as he/she may find necessary."

3 KT RFFINEAE MRS IR DER H =ROBEOBEMIZ OV TIE, [FS
BOIEENTEREZHE SN OENEET) LoDl THEEN+LEERE=H
Hom LT D,

(3) For the purpose of application of the provisions of Article 203 of the Act in
relation to a Conditionally Licensed Foreign Life Insurance Company, etc. , the
term "Article 187, paragraph (3), items (ii) to (iv) inclusive" in that Article
shall be deemed to be replaced with "Article 187, paragraph (3), item (ii)."

4 R RFINEAEMRR S ESESE N+ ERE ZHE 5B 2 FHITED
THEHAZERLE ) E T 258108 2EE A ERICBWTHERTIERE -+ =
EPBEE _FHEE COHEOHEMAICHOWTIE, EE _HLEEICBWTCHERT AL
FE T ESRE P TEENERE SHE SN E TICEIT 2 EE) &
HHDE THEENFERE=HE ST 2EF8] &, EH _H LRIV THEA
TOEEE ZFUET ROBFFITHITLHFH] LHDHDOIE [FH =12 5 FHH)
EL THBEBICEDLIENE) EHH01L TRABICEDLERE] &, FFEFE—FF

MEE N ERE=HE S M OE =58 2F ] LH201F MHEEN+HERE
S IR AFE) L, BE EERICBWTHERNTHESE sk TX
TS A NONETICHIT L] LHD0F NT|ITF L] L9 5,

(4) For the purpose of application of provisions of Articles 123 to 125 inclusive of
the Act as applied mutatis mutandis pursuant to Article 207 of the Act to
where a Conditionally Licensed Foreign Insurance Company, etc. seeks to
modify the particulars prescribed in the document set forth in Article 187,
paragraph (3), item (ii) of the Act, the term "the documents specified in Article
187, paragraph (3), items (i1) to (iv) inclusive" in Article 123, paragraph (1) of
the Act as applied mutatis mutandis pursuant to Article 207 of the Act shall be
deemed to be replaced with "the documents specified in Article 187, paragraph
(3), item (i1)"; the terms "particulars set forth in each of the following items"
and "standards prescribed in the relevant item" in Article 124 of the Act as
applied mutatis mutandis pursuant to Article 207 of the Act shall be deemed to
be replaced with "particulars set forth in item (1)" and "standards prescribed in
that item," respectively; the term "the documents specified in Article 187,
paragraph (3), items (ii) and (ii1)" in item (i) in that Article shall be deemed to
be replaced with "the documents specified in Article 187, paragraph (3), item
(i1)"; and the term "the standards listed in Article 5, paragraph (1), item (ii1),
sub-item (a) to (e) inclusive of or item (iv), sub-item (a) to (c¢) inclusive" in
Article 125 of the Act as applied mutatis mutandis pursuant to Article 207 of
the Act shall be deemed to be replaced with "the standards listed in Article 5,
paragraph (1), item (iii), sub-item (a) to (e) inclusive".
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(S0 7 H & ot 55 O R 1))
(Special Provisions on Procedures for Applying for Licenses)
Fo+ =% EFAENTNAEE-HIHET 25 8B IT2EEE /N HEFHE -HORK
FFOHGE (LT ZORIZBNT [REMRFORTFE] Lo, ) 2T D ERBRES
. EFEENTERE - HORTFHRFEEIC, RESZICET 2 HHDOIIZ», R
WHMENEE TR SN THE T RICHET 2B M FELT LT D56 DITRD
EBOHEAT I BN LRITHIER LR,
Article 23 (1) Where the provisions of Article 188, paragraph (1) of the Act apply,
a Foreign Insurer filing an application for a license under Article 185,
paragraph (1) of the Act (hereinafter referred to as "Application for a
Conditional License" in this Article) shall, in addition to the particulars listed
in the items of Article 187, paragraph (1) of the Act, add a statement in its
written application for a license under that paragraph, to the effect that its
business will be limited to that related to insurance contracts whose insurance
amounts are denominated in foreign currencies and in which the
counterparties are the parties specified in Article 20.
2 KT HRFFOHFE L T DHAERBRES IR D EFE /N ERE =HOBEDEMIZ
DWTI, FEY TRICETH2EH) LbHo01x. [H-FROHE _FICETHE
¥l LT 5,
(2) For the purpose of application of the provisions of Article 187, paragraph (3)
of the Act in relation to a Foreign Insurer filing an Application for a
Conditional License, the term "the following documents" in that paragraph
shall be deemed to be replaced with "the documents specified in items (i) and
(i1)."
3 KR OHFER D ST GAE BT EFEE N ERELHICBWTHENT 5L
FIRFE —HOHEDOHEMIZOWTIL, FEA AU O RIS %
W] LHLOF TH-SNOE 5 TICET o] &, REE =51 FE/)\+
LERE-HFE _FROFE -] 201X IFENT+LEEE-HE 5 75,
(3) For the purpose of application of the provisions of Article 5, paragraph (1) of
the Act as applied mutatis mutandis pursuant to Article 187, paragraph (5) of
the Act to where an Application for a Conditional License has been filed, the
term "the following standards" in the non-itemized part of the items of that
paragraph shall be deemed to be replaced with "the standards set forth in
items (i) to (iii) inclusive"; and the term "Article 187, paragraph (3), items (ii)
and (iii)" in item (iii) of that paragraph shall be deemed to be replaced with
"Article 187, paragraph (3), item (ii)."

(O E PR PR 1155 D HEFES D FH)
(Amount to Be Deposited by a Foreign Insurance Company, etc.)

BPUS EREILTRE CHEICHET 2Bm TED 28IE, SERREE (G
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HEIZH > TIET M ET S,

Article 24 The amount specified by Cabinet Order, referred to Article 190,
paragraph (1) of the Act, shall be two hundred million yen for a Foreign
Insurance Company, etc. (excluding a Conditionally Licensed Foreign
Insurance Company, etc.); or ten million yen for a Conditionally Licensed

Foreign Insurance Company, etc.

(BEFER DR U — IR D 2 RKIDONE)

(Terms and Conditions of a Contract That Wholly or Partially Replaces a
Deposit)

B IS SERBRESAEFL EEELHRE ZHORN M T 5 5Ha I, 1T
ZOMNETS TED DEMEREZMEF L & L, ZONELZRICHE T 2 E4EICHEEGT
LDH0L LRTHIERBRN,

Article 25 Where a Foreign Insurance Company, etc. concludes a contract as set
forth in Article 190, paragraph (3) of the Act, it shall have a Bank or other type
of financial institution specified by Cabinet Office Ordinance as the other party
to thereto, and the terms and conditions thereunder shall satisfy the following
requirements:

— EEANLFRBNEOHEICL2NERHEREOMST 2272 & &%, YiksE
RS F D2 DI Y M IR D HOMFER N ERH R MFES N2 DO TH D =
&

(1) that, when an order of the Prime Minister under Article 190, paragraph (4)
of the Act has been issued, the amount of deposit so ordered will be deposited
without delay on behalf of the Foreign Insurance Company, etc. ;

= U EoOHIRIChblE s THEBRENTHD Z L,

(i1) that the contract is effective for the period of one year or longer; and

= SRMTREOKREZTLGAEZRE, BREZMERL. IIRKWONF L LR
LIENTERNVEDTHDLZ L,

(iii) that the contract may not be cancelled and that the terms and conditions
thereof may not be amended, unless this is done with the approval from the

Commissioner of the Financial Services Agency.

(HERI D F24T D Fifit)
(Procedures for the Fulfillment of Rights)

RS EHEILTREASNHEHOHEN (LT ZOERNLHE - N\EKE TIZRBWTHIZ
THER LW o, ) ZATLHHIE. ERUTREICH L., ZOHEROFEITORSLTE2T
HTZENTED,

Article 26 (1) A person who holds rights as set forth in Article 190, paragraph (6)
of the Act (hereinafter simply referred to as the "Rights" in this Article to
Article 28 inclusive) may file petition for the fulfillment of those Rights with
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the Commissioner of the Financial Services Agency.

2 ARTREIZ. MEOPN TR TZHBICBNT, AL CEHARH D LR
HHEZT, EFEILERBEH, BUHE, BUEIENHOREIC LV HEFESH
TMFERICHOESHENZ AT L2H TR L, A+HAZ T HR0W—EDHHNIZHEF O H H
I REZELOZOHMANICHHZ LW E X 3R Y T blRFransR&x 2 b
AL, o, FORERIHEORPNCTE L7eE RELOFENIEIZBWT THI
NI EWo, ) RUOEEEGERIR D ERBR % CHURRAMERRSEENESR S
T8 ZHOBRK 2 FifE L TV A A ICB W TIL, YN OMTF T2 &te, Hl
HEOEIEIZBWTR L, ) [Z@H L2 ide b,

(2) Where a petition set forth in the preceding paragraph has been filed and
where the Commissioner of the Financial Services Agency finds the petition to
have reasonable grounds, he/she shall issue a public notice notifying persons
who have a Right to the monies deposited pursuant to the provisions of Article
190, paragraph (1), (2), (4) or (8) of the Act that they must report their Rights
within a fixed period of time not shorter than sixty days and that they will be
excluded from the distribution process if they fail to report their Rights within
that period, and he/she shall also notify the person who filed the petition under
the preceding paragraph (hereinafter referred to as the "Petitioner" in the
following paragraph and paragraph (4)) and the Foreign Insurance Company,
etc. for which the deposit was made (where the Foreign Insurance Company,
etc. has concluded a contract under Article 190, paragraph (3) of the Act,
including the counterparty to said contract; the same shall apply in paragraphs
(4) and (5)) to that effect.

3 HHHOBREICEDNRPH-7-1%I1F, Y APZOHNLTEZIRY FTFEHAICED
TH. HFOETOFHOMETIZ. BT b,

(3) Once the public notice under the preceding paragraph has been given, even in
the event that the Petitioner withdraws his/her petition, this shall not prevent
the procedures for the fulfillment of the Rights from proceeding.

4 @RTEEIE. B _HOMM AR Lok, B EROREL Lz
7w, ZOHREICENT, @FTREIR. 600 UOHA KOG FTZAR L, 220,
YA E RS IR LT, BN, I NICHERI O F i &2 L 7238 OV 3%
SAERBR ARSI L. RO FEG KON OMHEFNZ L » THIR SN D EHEOFEHIZ OV
TRl AR R L, KOERZBRDOWE 2 52 21T 37 5720,

(4) The Commissioner of the Financial Services Agency shall assess the Rights
without delay after the period set forth in paragraph (2) has elapsed. In this
case, the Commissioner of the Financial Services Agency shall give public
notice of the date and place and notify the Foreign Insurance Company, etc. of
such information, in advance, and afford the Petitioner, any person who has
reported his/her Rights within the designated period, and the Foreign
Insurance Company, etc. an opportunity to introduce evidence and to express
their opinions as to the existence of the Rights and the amount of the claims

149



secured by such Rights.

5 wRTEEIX. THEOHEICI2PEORMFICEKSE, BRI YREZIERL,
INEARL, o, YA ERRSEEITEE LR TR 57220,

(5) The Commissioner of the Financial Services Agency shall, without delay,
prepare a distribution list based on the results of the assessment under the
preceding paragraph, shall put such list on public notice, and shall notify the
Foreign Insurance Company, etc. thereof.

6 BLMIT. ATEHOBEICLDIARZ LIEAENPLN+HEZRE L2, BLYRICHENE
T osbDET 5,

(6) The distribution shall be implemented in accordance with the distribution list
set forth in the preceding paragraph, after eighty days have elapsed since the
day that the public notice was given under the preceding paragraph.

(FEEORUR L)
(Recovery of Deposits)

Bt ESR EFELHREFHRICRET 2G4 MEe L7eE (REICRB W T TIEGEE
F] Lo, ) IF REETEASFOWTNNCHEY T 258121, @flTRE TS
L. FEOHEICLILOMFEEOIEL (LT ZORIZBWT MEFEEOREL] &
Ve ) ODHNTETHIENTED, 72720, MIGOHEMOFETOFHN E LN TY
LT, ZDRY TRV,

Article 27 (1) A person who has deposited monies pursuant to the provisions of
Article 190, paragraph (10) of the Act (hereinafter referred to as the
"Depositor" in the following paragraph) may, where any of the items of
paragraph (10) of that Article applies, file a petition for recovery of the deposit
under that paragraph (hereinafter referred to as "Recovery of the Deposit" in
this Article) with the Commissioner of the Financial Services Agency; provided,
however, that this shall not apply to the period during which the procedures
for the fulfillment of Rights under the preceding Article are still pending.

2 HIEOHNTHAH S IZBEITB W THUREH N Ta LI AEFEE DIENI SR HERERIC
BROMOMFER NN D & X T, BEMOBUFEFE I OW T HMIFERORERE L O HILTH
HoTmb DL BT,

(2) Where a petition under the preceding paragraph has been filed, when, in
addition to the Depositor who has filed said petition, there is any other
Depositor in connection with the relevant deposit, the petition for Recovery of
the Deposit shall be deemed to have been filed by said other Depositor as well.
3 ERUTREEIX. HHOPN TR LA I, Yt SIc RN E AT 5
Flxt L, SRAZ FoRW—EDOHBNICHER ORI E T XE Z L RUZDOHIRNIZ
HHZ L2 E Z 3RS FRPOBRREINHIREZ L EARL, 220, YUikititaelc
BRONERRETEETH S T2H (ZOBEPEREHILTHRE ZHOR O 2 L T
LHEICEWTR, HERNOMFEL &G, ) [SEMLRTERL R0,

(3) Where a petition set forth in paragraph (1) has been filed, the Commissioner
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of the Financial Services Agency shall issue a public notice notifying persons
who have a Right to the deposited monies that they must report their Rights
within a fixed period of time not shorter than sixty days and that they will be
excluded from the distribution process if they fail to report their Rights within
that period, and he/she shall also notify the party that formerly was the
Foreign Insurance Company, etc. for which said deposit was made (where that
party has concluded a contract under Article 190, paragraph (3) of the Act, the
counterparty to said contract shall be included).

4 ERTEEIE. ATEOYIMNICHER OB HA o 2 5E121F, S0 lE L E
KRBT LHbDET D,

(4) Where no Rights have been reported within the period of time specified in the
preceding paragraph, the Commissioner of the Financial Services Agency shall
approve the Recovery of the Deposit.

5 HIRFEMIENGHEANEE TORET, B _HOBRENITHRN OB R D > 72561
DWTHERT L, ZOHRBRICENT, AIRFMEF 5 7H) LHo0iF TREE =
H] b, PYESNERBRSEEICEI L T, B3N] EdHD0IE DYEILFEESITIR D
NERREEFE ThH ool (ZDEDEFEILHRB ZHORKOHiRi 2 L T\ oY,
BBV TIE, HZERNOEF T2 Ete, LT ZOHEEORHEICBWT TEFEeBLR
Hl Lo, ) ITEMLT) & TUSNERRSIEFISG L] EH o oid T4t
FEEBIRE T L) &, REFEHET DYEAAERRSEE] D013 T ALGE
SRRE] LHHAFADLDBDET D,

(5) The provisions of paragraphs (4) to (6) inclusive of the preceding Article shall
apply mutatis mutandis to where Rights have been reported within the period
set forth in paragraph (3). In such case, the term "paragraph (2)" in paragraph
(4) of the preceding Article shall be deemed to be replaced with "paragraph (3)
of the following Article"; the term "notify the Foreign Insurance Company, etc.
of such information, and afford the Petitioner" in that paragraph shall be
deemed to be replaced with "notify the party who was formerly the Foreign
Insurance Company, etc. connected to said deposit (where that party has
concluded a contract under Article 190, paragraph (3) of the Act, the
counterparty to said contract shall be included; hereinafter referred to as the
"Parties Relevant to the Deposit" in paragraph (3) and the following
paragraph), and afford"; the term "and the Foreign Insurance Company, etc."
shall be deemed to be replaced with "and the Parties Relevant to the Deposit";
and the term "the Foreign Insurance Company, etc." in paragraph (5) of that
Article shall be deemed to be replaced with "the Parties Relevant to the
Deposit."

6 wRUTREIZ. B _HOYIBNITHER OB M & - 72561213, AiEIZB W THER
TORRBEENOFNEHE TOREIZ LD Fhix & > RICMIFESDEREDNH D &
TITRY | BB OWTOMFEEOME LA KR T LD LT 5,

(6) Where any Rights have been reported within the period set forth in
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paragraph (3), the Commissioner of the Financial Services Agency shall grant
his/her approval for the Recovery of the Deposit, only to the extent of the
amount remaining after completion of the procedures under paragraphs (4) to
(6) inclusive of the preceding Article as applied mutatis mutandis pursuant to
the preceding paragraphs, if any.

(BEFEA A 2 AL S O Hifih)
(Realization of Securities Deposited in Lieu of Monies)

FHAS SRTREIZ. EEELTREILHOBEIZ LY AiFEREA/HEFES L TY
HEAEITBNT, HAOFITICHNENDH D & 1T, YikA Mtz i35 Z &R T
5, TOHBAICRENT, BMOE T, BMRE» PR 5,

Article 28 Where any securities have been deposited pursuant to the provisions
of Article 190, paragraph (9) of the Act, and where it is necessary for
fulfillment of the Rights, the Commissioner of the Financial Services Agency
may realize such securities. In this case, the expenses incurred in relation to
the realization of such securities shall be deducted from the proceeds of the
realization.

(B4 R R B 55 M ON1- 4 B BR 55 D i P )
(Scope of Parent Financial Institutions, etc. and Subsidiary Financial
Institutions, etc.)

FoANEOZ EFEEL =0 ZE HICHET DA TED LE L. RICHIT S
HeTb,

Article 28-2 (1) The persons specified by Cabinet Order, referred to in Article
193-2, paragraph (2) of the Act, shall be as follows:

—  UAERBRSEOBIENE

(1) the Parent Juridical Person, etc. of the relevant Foreign Insurance Company,
etc. ;

= HSERRSTEOBIENFOFIENE (B OITHT S K OV = Hf — 5
DI R G

(ii) any Subsidiary, etc. of the Parent Juridical Person, etc. of the relevant
Foreign Insurance Company, etc. (excluding such Foreign Insurance
Company, etc. itself and juridical persons set forth in the preceding item and
item (i) of paragraph (3));

= YUHSNERRESEFEOBRIENFEOREENE (F =HE 5B 5 2k
<o)

(ii1) any Affiliated Juridical Person, etc. of the Parent Juridical Person, etc. of
the relevant Foreign Insurance Company, etc. (excluding a juridical person
set forth in item (ii) of paragraph (3));

M A E RS EEORKEFEORIMEDO E DI+ 2B A DHIkELRAT D
AN (UUTFZDOFITHBNT REEBAKRESE] o, ) ITRDITEIT 254,
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MAEZOMINDIZHET L FER QHEHICBITL2ZNLIZHEY T b0 EE A, H
Ol NTHT =5 R O —HA I8 05 2 R<, LT ZDFIZBW\T HEAFE)
EWno, )

(iv) the following company, partnership, or other business entity equivalent
thereto (including equivalent entities in foreign states, and excluding the
Foreign Insurance Company, etc. itself and juridical persons specified in the
preceding three items and the items of paragraph (3); hereinafter referred to
as a "Juridical Person, etc." in this item) that is associated with an
individual who holds voting rights that are greater than fifty percent of All
Shareholders' Voting Rights, etc. in the relevant Foreign Insurance Company,
etc. (hereinafter referred to as a "Specified Individual Shareholder, etc." in
this item);

A HEFEBEAREEDRRREFORPRMEDO 0O L+ 22 D EZ AT
DIENE (YRIENEOFIENEROBEEENE LT, )

(a) a Juridical Person, etc. (including its Subsidiary, etc. and Affiliated
Juridical Person, etc.) in which a Specified Individual Shareholder, etc.
holds voting rights that are greater than fifty percent of All Shareholders'
Voting Rights, etc. ; or

2 N REE AR EEDRREFOBRRMEOEH DO+ L EE S O ALLT O
Rz IR A9 DIENE

(b) a Juridical Person, etc. in which a Specified Individual Shareholder, etc.
holds voting rights that are at least twenty percent and up to fifty percent
of All Shareholders' Voting Rights, etc.

2 EFENT =50 F HICHRET OBT TED LEMMELITOHEIX. BH=5%D
N A GBS, BATAROELZZRS, ) B/ ITL2E LT 5,

(2) The persons engaged in financial business specified by Cabinet Order,
referred to in Article 193-2, paragraph (2) of the Act, shall be the persons listed
in the items of paragraph (2) of Article 13-8 (excluding items (iv), (vi) and (vii)).

3 EFEANT =0 _F _HIIHETIHTTEDLEIL. RIZBITL2HE LT D,

(3) The persons specified by Cabinet Order, referred to in Article 193-2,
paragraph (3) of the Act, shall be as follows:

—  YUAERRSEEOFIENE

(1) any Subsidiary, etc. of the relevant Foreign Insurance Company, etc. ; and

SN ER RS O B N E

(i1) any Affiliated Juridical Person, etc. of the relevant Foreign Insurance
Company, etc.

4 EFEENLT R0 ZE_HIIHET 2B B CEDLEMELITIOHEIL. B =50
NE_HE SN E=5FET, B+LTLOE+—FIH/T2E LT 5,

(4) The persons engaged in financial business specified by Cabinet Order,
referred to in Article 193-2, paragraph (3) of the Act, shall be the persons
specified in Article 13-8, paragraph (2), items (i) to (iii) inclusive and items (x)
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and (xi).

(O E PR R 155 DRk BALRE)

(Specially Related Parties of a Foreign Insurance Company, etc.)

FoSE EEENLFUEAICHET 2BE TED D RHEOBBROH 5 H 1L, KIZ
BFoE LT 5,

Article 29 The parties to which a Foreign Insurance Company, etc. is specially
related as specified by Cabinet Order, referred to in the main clause of Article
194 of the Act, shall be as follows:

— YA ERRStEOFIENE

(i) any Subsidiary, etc. of the relevant Foreign Insurance Company, etc. ;

= USNERBR St EE FIEANFE LT OBIENE

(ii) the Parent Juridical Person, etc. whose Subsidiaries, etc. include the
relevant Foreign Insurance Company, etc. ;

= HiEIET 2 EDOFENE (BESAERRESEEROE — S8BT 2 FH 2
<o)

(iii) any Subsidiary, etc. of the juridical person specified in the preceding item
(excluding the relevant Foreign Insurance Company, etc. itself and the
juridical person specified in item (i));

PO 3z E R BR 5 o0 B A N

(iv) any Affiliated Juridical Person, etc. of the relevant Foreign Insurance
Company, etc. ; and

T B G2 EOREENE RiFICET2E 2R, )

(v) any Affiliated Juridical Person, etc. of the juridical person specified in item

(i1) (excluding the juridical person specified in the preceding item).

OMEAE Bt ANFIZHOWTHER T 2 SHEOHE OB %)
(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to Employees of a Foreign Mutual Company)

FH RO EEELHNARE-HOHEIZB W THEMA SO AN T
SHEE TR B ORE - HEOE T =ROREELZENT 5581835260
HE IR D BN B 21, ROKDE B L35,

Article 29-2 (1) Where, pursuant to the provisions of Article 198, paragraph (1)
of the Act, the provisions of Article 10, Article 12, paragraph (1) and Article 13
of the Companies Act are applied mutatis mutandis to the employees of a
Foreign Mutual Company, the technical replacement of terms in connection
with these provisions shall be as set forth in the following table:
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MARZ DEIED | BIAK R DD TFA] | iRz D FH)
HE Original terms Terms to replace the original terms
Provisions of the
Companies Act
whose terms are to
be replaced
CIRaES AN X3 AARIZE T 2 FBPT
Article 10 head office or office in Japan
branch office
B TR IE = | oS IR A =t UtEStEE T, LUTIA
l (2R, FH_ | T, ) BHLLIMhoMAESHE OLE
Article 12, +FIUSRIZB W TIAE HAEStEZET, ) XFpAN (&t
paragraph (1), C. ) whR<, )
item (iii) any other Company | a company (including a foreign
or merchant company; the same shall apply
(excluding any hereinafter) or other Mutual
Company; the same | Company (including a Foreign
shall apply in Mutual Company) or merchant
Article 24) (excluding a merchant that is
incorporated as company)
B REHEWN | oS0 Bk, OB, BUTHRE L < I3ER
2 AT SUTES 2 | Z9UTT DL E U O B4t
Article 12, T4 248 GrEAESttEZETe, ) OHUFRGK
paragraph (1), a director, L ITBITE
item (iv) executive officer or | a director, executive officer or any
any member who other member who administers the
executes the business operations of a company;
operation of any or a director or executive officer of
other Company any other Mutual Company
(including a Foreign Mutual
Company)
Fh =5 AN XSG HAIZEB T 2 E5HT
Article 13 the head office or the office in Japan
any branch office

2 EFEEILHNEE -HOBEIZBW CHNER A SO 72O G| O REL OIS %
TOHHEICONWTRHERE FERE-HOBEZENT 2551281 2 UBEITRD
FEINHHE 21X, ROKDEBY LT 5,

(2) Where, pursuant to the provisions of Article 198, paragraph (1) of the Act, the
provisions of Article 17, paragraph (1) the Companies Act are applied mutatis
mutandis to the person acting as an agent or intermediary in transactions for a
Foreign Mutual Company, the technical replacement of terms in connection
with the relevant provisions shall be as set forth in the following table:
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AR Z D ttE
DILE
Provisions of the
Companies Act
whose terms are
to be replaced

AR R DN DT
]

Original terms

B R D )
Terms to replace the original terms

[ e Sy Rt
=5

Article 17,
paragraph (1),
item (i1)

L. 0> 2 +E D Ik
B, BATHR LT
¥asiTd 548
a director,
executive officer
or any member
who executes
operation of any
other Company

OB . BATHRE L <I3EF 23
179 4B It o Bt (S EFE A
SttE T, ) OBKESE L < I3HUTH
a director, executive officer or any
other member who administers the
business operations of a company; or
a director or executive officer of any
other Mutual Company (including a
Foreign Mutual Company)

3 EFEHNLTNEFE —HOBREIZB W THNEM AN FELEE L, UTFERL
KIFEEZEVZT LGB OWTRHER _+ & ROE _+ =508 E 2 M+
LHEICRTLHINLOBREITRDIFEMIFTREZIL, KOKROLEY LT2,

(3) Where, pursuant to the provisions of Article 198, paragraph (1) of the Act, the
provisions of Articles 22 and 23 of the Companies Act are applied mutatis
mutandis to where a Foreign Mutual Company either transfers its business, or
accepts a transfer of business or operations, the technical replacement of terms

in connection with these provisions shall be as set forth in the following table:

MARZDE
tHEOHE
Provisions of
the
Companies
Act whose
terms are to
be replaced

AR A DI DHFH]

Original terms

BLHRR X D )
Terms to replace the original terms

O e St
Article 22,

paragraph
(1)

WE AT
Assignee Company

B
Assignee
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R
—IA

Article 22,
paragraph

(2)

B SR EORIE
DOPTEHIZ F5 ) THEE
Mt

in cases where the
Assignee Company
registers, at the
location of its head
office, without
delay after it has
accepted the
assignment of the
business, a
statement to the
effect that 1t will
not be liable for the
performance of the
obligations of the
Assignor Company

S LIIMHAESt OMEMHESHEE S
i, ) THOIEZENETORERELIZE
7B (BRSBTS E 556 (R
BREEIESR BN —EHBE NS ICRET
LRARICBT D ELIEHZ D, LT Z
DFIZEBWTRL, ) &t ) OFTEH
IZBWCREIEANEM At (FEAFEE L
TANEM A AZ WS, LT Z OHEITE W
TRLC, ) OEFZFFETLEEEZADR
WEEZBR LSS, A (SHEER<,
UTFTZOHIZBWTFHL, ) ThoHiEZH
DEEPESNEM B SO 2 T 5 E5E
ZREDIVE ZRGL LA X3 EFE A
ST HLIEZENZOARIIB T HER
LIRS OFEHICB W THELREE L-S
A L ITEFEZEE LZpEA

where, without delay after it has been
assigned the business, an Assignee that
is a company or a Mutual Company
(including a Foreign Mutual Company)
has registered, at the place in which its
head office or principal office is located
(including a principal branch in Japan
(meaning a principal branch in Japan as
defined in Article 187, paragraph (1),
item (iv) of the Insurance Business Act;
hereinafter the same shall apply in this
paragraph)), a statement to the effect
that it will not be liable to perform the
obligations of the Assignor Foreign
Mutual Company (meaning the Foreign
Mutual Company that has assigned its
business; hereinafter the same shall
apply in this paragraph); where, without
delay after it has been assigned the
business, an Assignee that is a merchant
(excluding a merchant incorporated as a
company; hereinafter the same shall
apply in this paragraph) has registered a
statement to the effect that it will not be
liable to perform the obligations of the
Assignor Foreign Mutual Company; or
where, without delay after it has been
assigned the business, an Assignee that
1s a Mutual Company has registereds, at
the place in which its principal branch is
located in Japan, a statement to the
effect that it will not be liableto perform
the obligations of the company that has
assigned its business or of the merchant
that has assigned its business
gpgrations.




S a0 &P a0
the Assignee the Assignee and
Company and

B RE | st XA

—IHKOVEDM | the Assignee the Assignee

HW Nz E . | Company

+ =5

paragraphs

(3) and (4) of

Article 22,

and Article

23

(AFERBAR DX R 5RO D AME SRRSO B ARIZ B 1T 5 IREREK)
(Insurance Contracts Concluded by Foreign Insurance Companies, etc. in

Japan That Are Excluded from Portfolio Transfers)

=4 EFECETERFE-HICBWTHERNT2EFEE =15
’Cﬂi&)éf%lgﬁi%rﬁ'ﬂ I, I T 5D LT 5,

Article 30 The insurance contracts specified by Cabinet Order, referred to in

TIHICHET DB

Article 135, paragraph (2) of the Act as applied mutatis mutandis pursuant to

Article 210, paragraph (1) of the Act, shall be as follows:

— EHECAETERE-HICBWTHERT2EEE =+ E&FE -HOLE (RFI2BW
T A& Lo, ) DORFICEWTEBRICRIRFB AT L TV D AARIZEIT L IRER
2K CURRIRREF IR DR BE DI LV IHBT 52 L &b b DIZR S, )

(i) an insurance contract in Japan under which an insured event has already
occurred as of the time of the public notice under Article 137, paragraph (1)
of the Act as applied mutatis mutandis pursuant to Article 210, paragraph
(1) of the Act (referred to as the "Public Notice" in the following item)
(limited to a contract that expires upon the payment of insurance proceeds in
connection with insured event); and

NEDORAIZEB W TBRICRRIIF T LTV 5D BRIZEIT RN (A5 DR
(T3 TERBRIIH O & TR € DAL D IRBRBKI O T OFHNREL THDH D
oA, AHICETHbD0ER, )

(i1) an insurance contract whose term of coverage has already ended as of the
time of the Public Notice (including an insurance contract that has been
canceled in the middle of the term of coverage or one under which any other
grounds for the termination thereof have occurred as of the time of Public
Notice, and excluding an insurance contract as set forth in the preceding

item).

(OHEA B2 AL DB S W TR 2 2ALIEOBUE ORI )
(Replacement of Terms in Provisions of the Companies Act That Are Applied
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Mutatis Mutandis to the Registration of a Foreign Mutual Company)

Fo+H5o " EFECEHTHREFOBREICBW THNERASEORTLIZ OV TEILES I
BT =4%—H B—5xkR<, ) . B _H Bteszazk, ) . BEZHRUHEN
H, FHILE =HHEE CH, B =+ HSEFHE _HEITNCE LA = HREE HOB
EEWERTLHEICHIT 5 200 OHEITR D EMAFRE 21T, ROKRD LY &F
Do

Article 30-2 (1) Where, pursuant to the provisions of Article 215 of the Act, the
provisions of Article 933, paragraph (1) (excluding item (i)), paragraph (2)
(excluding item (vii)), paragraph (3) and paragraph (4), Article 934, paragraph
(2), Article 935, paragraph (2) and Article 936, paragraph (2) of the Companies
Act are applied mutatis mutandis to the registration of a Foreign Mutual
Company, the technical replacement of terms connection with in these
provisions shall be as set forth in the following table:

MARZDHEMIED | FARZ BN DT FEAEE 2D T
HE Original terms Terms to replace the
Provisions of the original terms

Companies Act
whose terms are to
be replaced

FhLhEa=1+=%%— |H/\at+ttixFE—H RIRZEVEHR E L+ =5
H (F— 5z Article 817(1) —IH

<o) Article 193, paragraph
Article 933, (1) of the Insurance
paragraph (1) Business Act
(excluding item (1))

BhE =+ =&%— | BET AT

IHEE — & business office office

Article 933,
paragraph (1), item

(i1)

BIE -+ =4&F " | FLEa+ 58 HS 5 XILHE | RBREEE S HNEE -
H (FLesrhk NE+ &0 +lusE | HE S

<o) TOH items of Article 64,
Article 933, in the items of Article 911(3) paragraph (2) of the
paragraph (2) or in the items of Articles 912 | Insurance Business
(excluding item to 914 Act

(vii))
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BILE =+ =5%
HE =5
Article 933,

paragraph (2), item
(iii)

AARIZBT 2 [FFE D= XA
LHUT 28NS TH
LEEE B—F

if the same kind of Company
or the most similar Company
in Japan is a Stock Company,
the method of giving public
notice under the provisions of
the governing law prescribed
in item (i)

F
the method of giving
public notice under
the provisions of the
governing law
prescribed in item ()

BhLE =+ =5%
TS Y =
Article 933,

paragraph (2), item
(iv)

wINEHILEE =E
Article 819(3)

RBREEF E L =458
THIZBWTCHERT AH
NI RVIIE S |
Article 819, paragraph
(3) as applied mutatis
mutandis pursuant to
Article 193, paragraph
(2) of the Insurance
Business Act

BILE =+ =45
THHS T
Article 933,

paragraph (2), item
(v)

FILE —HILERE HOBEIC
X B NETFIFEITONTDOEDN
boHEEIX, TOED

if there are provisions with
regard to the Method of Public
Notice under the provisions of
Article 939(2), such provisions

TRIRZEVES —H+ERE
—HOHEIZ L D0 ET
EDOED

the provisions with
regard to the Method
of Public Notice under
Article 217, paragraph
(1) of the Insurance
Business Act

FILE = =48
HE N F

Article 933,
paragraph (2), item
(iv), sub-item (b)

FILE ZHILEE G R
the second sentence of Article
939(3)

PRBREEES —EH T E4E
AR B

the second sentence of
Article 217, paragraph
(2) of the Insurance
Business Act

BhE =+ =45% =
H

Article 933,
paragraph (3)

T 5T

business office office
BIE+—S&E -HFE =, B | REREEFEARSFUEE
WE+ &E=F. Fhat= |HFE &

R = TE LA HUSE =
%

in Article 911(3)(iii), Article
912(iii), Article 913@ii) or

Article 914(ii)

in Article 64,
paragraph (2), item (ii)
of the Insurance
Business Act

N

branch office
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FBILE =T =8B | BRICBT2REE (BAKRICE | EBHTOEH

H FEHETLHHDIZR5, ) OfF | place in which the
Article 933, ATt (B AR EEfT &% 1T =4 | office is located
paragraph (4) EStEiCH - Tk, UizE T

O PITAE )

location(s) of the domicile(s) of
its representative(s) in Japan
(limited to those whose
domicile is in Japan) (or, for a
Foreign Company that has
established a business office in
Japan, the location of such
business office).

FILE =SS | BT ST

B, BLE =115 | business office office
B K OFEILE —

+NGH H

Article 934,
paragraph (2),
Article 935,
paragraph (2) and
Article 936,
paragraph (2)

2 BEEEHTEFOBEICEW TAERESEORTLIC O W TRHIEFILE =+ =5
FWHOBEZER T 25828 D FRBICEBWTHER T o REFH L HIRE —H
DHLENSR D EIHIFERE Z 1L, ROKRD LBV LT 5,

(2) Where, pursuant to the provisions of Article 215 of the Act, the provisions of
Article 933, paragraph (4) of the Companies Act are applied mutatis mutandis
to the registration of a Foreign Mutual Company, the technical replacement of
terms in connection with the provisions of Article 915, paragraph (1) of that
Act as applied mutatis mutandis pursuant to Article 933, paragraph (4) of that
Act shall be as set forth in the following table:

MARR DetE | BB A DD A MR Z DT
DILE Original terms Terms to replace the
Provisions of the original terms

Companies Act
whose terms are
to be replaced

FLETEEFE — | FhLa+—REHA S XIIAT | RERZEEF AN USRS ZH
H RGeS FE BT 23
Article 915, the matters listed in the items | matters listed in the
paragraph (1) of Article 911(3) or in the items of Article 64,
items of the preceding three paragraph (2) of the
Articles Insurance Business Act
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OMEFE A ST BT 2 B GRS OW THER T 2 B RiE O BLE D FHi R )

(Replacement of Terms in Provisions of the Commercial Registration Act That
Are Applied Mutatis Mutandis to the Registration of a Foreign Mutual
Company)

B RO= EECETASZOBREICBO TNEMRESHICET 3 BEIC OV TR
BRIEOHEZERNT 258 1B T 5FEORE (YBEICBWTHERT DREIED
REZEZT, ) ITRDBEANMTERZ 1T, ROKRO LB &T 2,

Article 30-3 Where, pursuant to the provisions of Article 216 of the Act, the
provisions of the Commercial Registration Act are applied mutatis mutandis to
the registration of a Foreign Mutual Company, the technical replacement of
terms in connection with the provisions of that Act (including the provisions of
that Act as applied mutatis mutandis to such provisions) shall be as set forth
in the following table:

FEAEE Z D B ERSTL
EDOHLE
Provisions of the
Commercial
Registration Act
whose terms are to
be replaced

DAL R DI DT

Original terms

WA 2 DTN
Terms to replace the original
terms

B0 = =€ 350 ST

Article 1-3 business office office

FHRE—H SFEE AR RN | mlbg B 5 o 58 AR TFt O Fef 55
Article 12, B A U 5) (2RI 2 iER CER\EEREES
paragraph (1) Corporate L)

Reorganization Act (Act
No. 154 of 2002)

Act on Special Treatment of
Corporate Reorganization
Proceedings and Other
Insolvency Proceedings of
Financial Institutions (Act
No. 95 of 1996)

BrHERICBWTH
AT 2% _+IUEH
— 5

Article 24, item (ii)
as applied mutatis

mutandis pursuant
to Article 15

0

business office
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IRV THE
AT 258+ MUESE
FEEPOEER
ENE

Article 24, items
(xiii) to (xv)
inclusive as applied
mutatis mutandis

pursuant to Article
15

[k

trade name

4 PR

name

LR
%

Article 17,
paragraph (2), item

@)

i S AR JE I DN AR R
F D K4 X34 R & OME
AT CYEZARREDIENT
bOHGEIZHOTIL, £
DI 5T H REZF DK
4R OMERFT & &, )
its trade name and
head office as well as
its representative's
name and address (in
cases where the
representative is a
juridical person,
including the name and
address of a person to
perform the duties
thereof)

LR O ARICEBIT A ET- DG
B ORBRCEEEE N\ ERE—
HEEISICHET 2 HARIZEIT
LHELDLIEHAEZ WS, LUTIHE
L, ) WNZHARIZBITDHRE
F D KA e LT

its name and principal
branch in Japan (meaning
the principal branch in Japan
as set forth in Article 187,
paragraph (1), item (iv) of the
Insurance Business Act) as
well as the name and address
of its Representative Person
in Japan

[ e S5 TR | [iikEs 4 R
Article 21, trade name name
paragraph (1)

B EE— 5 =& 30 ST
Article 24, item (i) | business office office
FoHNEE+ =5 | pEe Fayin
NOELAEET trade name name

Article 24, items
(xiii) to (xv)

inclusive

COSNEIE S | EN HARIZET D7 D)EE
Article 25, head office principal branch in Japan
paragraph (3)

[ o W S iRz PS5 X344 FR

Article 27 trade name trade name or name
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BER (2fticdHoT
IE. RIE, LR Z 0%
BWTRFLC, )

business office (in the
case of a company, its
head office; hereinafter
the same shall apply in
this Article)

AARICR T 2T 5 )5

principal branch in Japan

(=% il
such party's business

AARICR T 2 E5)EEHD

such party's principal branch

office in Japan
[T i Sy TR iRz 4R
Article 33, trade name name

paragraph (1)

BN (HiZHHT
X A, LT Z 0%
BWTHLE, )
business office (or a
head office, in case of a
company; hereinafter
the same shall apply in
this Article)

AARICR T 2T 55

principal branch in Japan

(=€ ik:s AARICEBIT D ETDIEE %
business office principal branch in Japan
T D AARICEBT DT D EE O
business office principal branch in Japan
Hot =4 W P s
Article 33, trade name name

paragraph (2)

=& AARIZE T 2 F72 5 )5
business office principal branch in Japan
FEUOFIUSREE I | HERT FH T
5 business office office

Article 44,
paragraph (2), item
(ii)

AN EIIE 3 R |
%5
Article 129,

paragraph (1), item
)

ZNAS
head office

AARICER T 255

principal branch in Japan

BE _IEE
I

Article 129,
paragraph (1), item

(iv)

DB ILE = IUERE
A

Article 939, paragraph
(2) of the Companies

Act
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FE=TNEKFE-H | KL HARIZEB T 2 F72 5 )54
Article 138, head office principal branch in Japan
paragraph (1)

s T B FB5 T

branch office secondary office
FE=HNEE H | UL 1ETe B EHSHT
Article 138, branch office secondary office
paragraph (2)
BHE MU+ N\S Z DIEFEIC RIRZETEIC
Article 148 in this Act in the Insurance Business

Act
ZOERED [FAIVED
of this Act of that Act

OERBRESHENE FAEIC LV IEIIMOEREOHEIC L 20852 T 556122
WTHER 3 5 SHIEDOHLE OFEE 2)

(Replacement of Terms in Provisions of the Companies Act That Are Applied
Mutatis Mutandis to a Foreign Mutual Company, etc. Giving Public Notice
under the Insurance Business Act or Other Act by Means of Electronic Public
Notice)

FotRoWN EFE_EHFERBEZHOBEICEW TNERREEENEFAEHFICLD
EX NI DOEROREIZ L DR EET 25 A IO W TRAESILE U HAREE =HD
BEZERT 25 B80T 2 B HE IR D EINZRE A 1T, ROEDO LB LT5,

Article 30-4 Where, pursuant to the provisions of Article 217, paragraph (3) of
the Act, the provisions of Article 946, paragraph (3) of the Companies Act are
applied mutatis mutandis to the case where a Foreign Mutual Company, etc.
gives a public notice under the Insurance Business Act or any other Act by
means of electronic public notice, the technical replacement of terms in
connection with the relevant provisions shall be as set forth in the following
table:

MR D REOBE AR BN DFA) | SRR DT
Provisions of the Companies Act | Original terms Terms to replace
whose terms are to be replaced the original terms
BILE NSRS = H (SR P 34 R
Article 946, paragraph (3) trade name trade name or name

(SR FFRr ETE N O HEEE D FH)

(Amount to Be Deposited by a Licensed Specified Juridical Person)
Fot—% BEE_EH T FEHICHET I N CTED LT, ZEHET D,
Article 31 The amount specified by Cabinet Order, referred to in Article 223,

paragraph (1) of the Act, shall be two hundred million yen.
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(HEEE& OB UL —HIZR D 52 B DHE)

(Terms and Conditions of a Contract That Wholly or Partially Replaces a
Deposit)

=+ 2% BRIFREEBENT EE P =RE _HoRM AR T ek, 8

1TZ DA T TED L MBEMEZMHEFT LT L L. TONEZRICHET 2 BFI2#E G

THHLDE LRITHIER LR,

Article 32 Where a Licensed Specified Juridical Person concludes a contract as
set forth in Article 223, paragraph (3) of the Act, it shall have a Bank or other
type of financial institution specified by Cabinet Office Ordinance as the other
party thereto, and the terms and conditions thereunder shall satisfy the
following requirements:

— EHECH A ERENHOHEIC L ANERBEREOMS LT & &%, 4
FAFRREEN DT DI M T IR DHEOMFEE N BN R IFEE N2 b D TH D
&,

(i) that, when an order of the Prime Minister under Article 223, paragraph (4)
of the Act has been issued, the amount of deposit so ordered will be deposited
without delay on behalf of such Licensed Specified Juridical Person;

= LU EOHMIZOE s THERENTHDL Z L,

(ii) that the contract is effective for the period of one year or longer; and

= @RTREOARZZTIGE2RE . BNEMERL. UIRWONEZZ T
HIENTERVHEDTHDHZ &,

(iii) that the contract may not be cancelled and the terms and conditions
thereof may not be amended, unless this is done with the approval of the

Commissioner of the Financial Services Agency.

(BRI D FEAT D F5¢)
(Procedure for the Fulfillment of Rights)
== BB IE T EREANEHONN LT ZoRNPOHE=FTHEETIZBNT
HIZ TR &vWo, ) ZAT2FIT. @TREICK L, ZOHEMOFETORNT
T HIENTED,

Article 33 (1) A person who holds the rights as set forth in Article 223,
paragraph (6) of the Act (hereinafter simply referred to as the "Rights" in this
Article to Article 35 inclusive) may file a petition for the fulfillment of those
Rights with the Commissioner of the Financial Services Agency.

2 @RETREX. AEOBN TR TEHEICBN T, HEHLTEHBRH 5 &R
HHEEIX, IEE T/ AR B, BNESUIEVEOREIC LV R
SINTMFEBICHOXMERZA T HEICH L, RtHHZ FHR0—EDHMHENICHEF O
HHZTR&EZEROEOHBINICHEZ L& 23R Y PR bR N D &
ZEHEARL, DO, TOFEEREOBN. TE LicE (RELOEMNIEIZBW T [H
VN &V D, ) MONEFGE IR D FF R EIE N (H AR EE AR ZE
T ERECHOEN AR L TV OISR EICBW T, YEENOMFELF BT, 5
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(2) Where a petition set forth in the preceding paragraph has been filed and
where the Commissioner of the Financial Services Agency finds the petition to
have reasonable grounds, he/she shall issue a public notice notifying persons
who have a Right to the monies deposited pursuant to the provisions of Article
223, paragraph (1), (2), (4) or (9) of the Act that they must report their Rights
within a fixed period of time not shorter than sixty days and that they will be
excluded from the distribution process if they fail to report their Rights within
that period, and he/she shall also notify the person who filed the petition under
the preceding paragraph (hereinafter referred to as the "Petitioner" in the
following paragraph and paragraph (4)) and the Licensed Specified Juridical
Person for which such deposit was made (where the Licensed Specified
Juridical Person has concluded a contract under Article 223, paragraph (3) of
the Act, including the counterparty to said contract; the same shall apply in
paragraphs (4) and (5)) to that effect.

3 HHEOHEIZLDARNHS72H%I1T, AR ZORNETERY TIF2HGEICBY
Th, HEFOETOFHROETIZ, BT birev,

(3) Once the public notice under the preceding paragraph has been given, even in
the event that the Petitioner withdraws his/her petition, this shall not prevent
the procedures for the fulfillment of the Rights from proceeding.

4 SRTREIX. B HOWBIMAARE Lk, B <, HRORAELZ LT iEke
LRV, ZOHARITEWT, @RTEEIX. 00U A KNEFREZARL, 22D,
URATFREENEM LT, BN, YR PNICHER] O 2 U7 R O
TR EIE NS L. HERI DA K OV DOMEFINZ K » THAR SN D IEHE DRI DV TRE
MEtER L, MOBERZRRDEEZ 52 20078 5720,

(4) The Commissioner of the Financial Services Agency shall assess the Rights
without delay after the period set forth in paragraph (2) has elapsed. In this
case, the Commissioner of the Financial Services Agency shall give public
notice of the date and place and notify the Licensed Specified Juridical Person
of such information, in advance, and afford the Petitioner, any person who has
reported his/her Rights within the designated period, and the Licensed
Specified Juridical Person an opportunity to introduce evidence and to express
their opinions as to the existence of the Rights and the amount of the claims
secured by such Rights.

5 aTEEIX. fTEOHEICE2TAEORMBICESE, B2 YR EZIEMRL,
INERARL, O, BEAFFFEENIBER LRITULR 620,

(5) The Commissioner of the Financial Services Agency shall, without delay,
prepare a distribution list based on the results of the assessment under the
preceding paragraph, shall put such list on public notice, and shall notify the
Licensed Specified Juridical Person thereof.

6 FHIT. AIEOBEICLDIARZ LIEHENLNHHEZRE L2, BLYRICHEVHE
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(6) The distribution shall be implemented in accordance with the distribution list
set forth in the preceding paragraph, after eighty days have elapsed since the
day that the public notice was given under the preceding paragraph.

(HLFES DR L)
(Recovery of Deposits)

Bt EE_EH =R EHICHET e e 2 FE L 72 (RIEIZB W T
MEFEE ) &9, ) F. FARE+—EHS ZOWTINIIHZET 25612, &7
REWCAL, REOKREICLH2HFEEOIREL (LT ZORICENT [EFEE0 BUR
Ll &0V, ) OHNTETDHIENTE D, L, HiGROEROFEITOFHN &
BN TWVDHIE, ZORD Thauy,

Article 34 (1) A person who has deposited monies pursuant to the provisions of
Article 223, paragraph (11) of the Act (hereinafter referred to as the
"Depositor" in the following paragraph) may, where any of the items of
paragraph (11) of that Article applies, file a petition for the recovery of the
deposit under that paragraph (hereinafter referred to as the "Recovery of the
Deposit" in this Article) with the Commissioner of the Financial Services
Agency; provided, however, that this shall not apply during the period when
the procedures for fulfillment of the Rights under the preceding Article are still
pending.

2 AHEHOHNE TR STEHEIZB W TYEHNL Ta LICEEE Oyt a1
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bHolob Db Hind,

(2) Where a petition under the preceding paragraph has been filed, when, in
addition to the Depositor who has filed said petition, there is any other
Depositor in connection to such deposit, the petition for the recovery of said
deposit shall be deemed to have been filed by said other Depositor as well.

3 @RTEEIX., H -HOHRN TR EIE, Yikit@Ic >SN EZ 7T 5
FIZR L, AHZTOR0—EDHRNICHN OB HEZ T ~& Z & KOZDOHIHNIZ
HHZ LN E EEFRY FRPOBRREINDOGRE L E AR, o, St aic
BROBHFREIEANTH S TE (ZOFEDNEFR G+ =FF _HORKORMiR 2 LT
WAHHGEICB W TR, HEEOOMFL 2 &, ) [Z@HM LRTidesen,

(3) Where a petition as set forth in paragraph (1) has been filed, the
Commissioner of the Financial Services Agency shall issue a public notice
notifying persons who have a Right to the deposited monies that they must
report their Rights within a fixed period of time not shorter than sixty days
and that they will be excluded from the distribution process if they fail to
report their Rights within that period, and he/she shall also notify the party
that formerly was the Licensed Specified Juridical Person for which said
deposit was made (where that party has concluded a contract under Article 223,
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paragraph (3) of the Act, the counterparty to said contract shall be included).

4 @RUTRER. APEOBIFAICHR OB HA R0 o e aicid, EEeo R L &
KRBT LD LT D,

(4) Where no Rights have been reported within the period of time specified in the
preceding paragraph, the Commissioner of the Financial Services Agency shall
approve the Recovery of the Deposit.

5 HIRBMUENGHEANEE TOHEIL, HHOMMANITHEROHR R H > 725612
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(5) The provisions of paragraphs (4) to (6) inclusive of the preceding Article shall
apply mutatis mutandis to where any Rights have been reported within the
period of time set forth in paragraph (3). In such case, the term "paragraph (2)"
in paragraph (4) of the preceding Article shall be deemed to be replaced with
"paragraph (3) of the following Article"; the term "notify the Licensed Specified
Juridical Person of such information, and afford the Petitioner" in that
paragraph shall be deemed to be replaced with "notify the party who was
formerly the Licensed Specified Juridical Person for which said deposit was
made (where that party has concluded a contract under Article 190, paragraph
(3) of the Act, the counterparty to said contract shall be included; hereinafter
referred to as the "Parties Relevant to the Deposit" in paragraph (3) and the
following paragraph), and afford"; the term "and the Licensed Specified
Juridical Person" in that paragraph shall be deemed to be replaced with "and
the Parties Relevant to the Deposit"; and the term "the Licensed Specified
Juridical Person" in paragraph (5) of that Article shall be deemed to be
replaced with "the Parties Relevant to the Deposit."

6 @RUTREIZ. B _HOYBNITHERM OB A& - 256 121%, BiEIZB W THER
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(6) Where any Rights have been reported within the period set forth in
paragraph (3), the Commissioner of the Financial Services Agency shall grant
approval for Recovery of the Deposit, to the extent of the amount remaining
after completion of the procedures under paragraphs (4) to (6) inclusive of the
preceding Article as applied mutatis mutandis pursuant to the preceding

paragraph, if any.
(BEFER T 2 Al FE S O Hffh)
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(Realization of Securities Deposited in Lieu of Monies)

Fothdk @RTREIE. EE A S =REFHOBEIC L AmiEE N EEES
TWAEAIZBWT, HFOFITICLERNS D & &%, YA Mk rs i+ 5 2 &
NTE D, ZOHERITBNT, Wiio&TIT, iR 5 HERT 5,

Article 35 Where any securities have been deposited pursuant to the provisions
of Article 223, paragraph (10) of the Act, when it is necessary for fulfillment of
the Rights, the Commissioner of the Financial Services Agency may realize
such securities. In this case, the expenses incurred in relation to the
realization of said securities shall be deducted from the proceeds of the

realization.

(G FFRFEIE N D 5132 4L BITAR D o k45 o BIFR)
(Application of Other Laws and Regulations to the Underwriting Members of a
Licensed Specified Juridical Person)
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Article 36 The laws and regulations specified by Cabinet Order, referred to in
Article 240, paragraph (2) of the Act, shall be the Building Lots and Buildings
Transactions Business Act (Act No. 176 of 1952), the Act on Compensation for
Nuclear Damage (Act No. 147 of 1961), the Act on Contracts for
Indemnification of Nuclear Damage (Act No. 148 of 1961), the Act on
Prevention of the Transfer of Criminal Proceeds (Act No. 22 of 2007), the Order
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for Enforcement of the Trade and Investment Insurance Act (Cabinet Order No.
141 of 1953), Order for Enforcement of the Financial Instruments and
Exchange Act (Cabinet Order No. 321 of 1965), the Order for Enforcement of
the Act on Liability for Oil Pollution Damage (Cabinet Order No. 11 of 1976),
the Order for Enforcement of the Act on Limitation of Shipowner Liability
(Cabinet Order No. 248 of 1976), the Order for Enforcement of the Act on the
Regulation of Membership Contracts concerning Golf Courses and Related
Facilities (Cabinet Order No. 19 of 1993), the Order for Enforcement of the Act
on Concurrent Engagement, etc. in Trust Business by Financial Institutions
(Cabinet Order No. 31 of 1993) and the Order for Enforcement of the Trust
Business Act (Cabinet Order No. 427 of 2004); an Underwriting Member of a
Licensed Specified Juridical Person shall be deemed to be a Foreign Insurance
Company, etc. for the purpose of application of the following provisions: Article
41, paragraph (1) of the Building Lots and Buildings Transaction Business Act
(limited to the portion involving item (ii)), Article 2, paragraph (2), item (xvii)
of the Act on Prevention of the Transfer of Criminal Proceeds, Article 15-13 of
the Order for Enforcement of the Financial Instruments and Exchange Act, the
Order for Enforcement of the Act on Limitation of Shipowner Liability (Iimited
to the portion involving item (vii)), Article 2 of the Order for Enforcement of
the Act on the Regulation of Membership Contracts concerning Golf Courses
and Related Facilities, Article 5 of the Order for Enforcement of the Act on
Concurrent Engagement, etc. in Trust Business by Financial Institutions and
Article 10 of the Order for Enforcement of the Trust Business Act; and the
Underwriting Member of a party that has obtained a specified non-life
insurance business license shall be deemed to be a Foreign Non-Life Insurance
Company, etc. for the purpose of application of the following provisions: Article
8 of the Act on Compensation for Nuclear Damage, Article 18, paragraph (1) of
the Act on Contracts for Indemnification of Nuclear Damage, Article 25 of the
Order for Enforcement of the Trade and Investment Insurance Act and Article
2, paragraph (1) (Iimited to the portion involving item (iii)) and paragraph (2)
(limited to the portion of item (i) which pertains to item (iii), paragraph (1) of
that Article) of the Order for Enforcement of the Act on Liability for Oil
Pollution Damage.

(25 R SR AN K O HilH)
(Scope of Insurance Contracts Not Subject to Amendment)
R EOZ EE HNUAEO ZENEICHET 52BN TED DRI, KIC
BiFrasboltd 5,
Article 36-2 The insurance contracts specified by Cabinet Order, referred to in
Article 240-2, paragraph (4) of the Act, shall be as follows:
— BRRMHOEEOREAEL D0 KRFITENT EER] Luv)d, ) ([TBWTEE
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(1) an insurance contract under which an insured event has already occurred as
of the reference date for amendments to the contract terms and conditions
(referred to as the "Base Date" in the following item), (limited to a contract
that expires upon the payment of the insurance proceeds in connection with
an insured event); and

= ERMERIZBWTBRICRBREIM KT LTV A ERREEK) (GEYE R 1T TORER I
D IR THERIZ DA ORREFI DI T OFEMMRFEAEL TWD b DEE R, BiFICH
FTHHDERL, )

(i1) an insurance contract whose term of coverage has already ended as of the
Base Date (including an insurance contract that has been canceled in the
middle of the term of coverage or one under which any other grounds for the
termination thereof have occurred as of the Base Date, and excluding an
insurance contract set forth in the preceding item).

CRRISRMDOEFDOREE)
(Limitation on Changes to Contract Terms and Conditions)
FotHAREO= EHHUFFONE “HICHET 2EBA TEDLHRIT, F=—t
Y hET D,
Article 36-3 The rate specified by Cabinet Order, referred to in Article 240-4,
paragraph (2) of the Act, shall be three percent per annum.

(B KT RARBRB D IR Aok T 5 2 & 3T & DR D HiPH)
(Scope of the Right to Claim Covered Insurance Proceeds)
Bt RGO EFE _ENFLEE - SICHET 2BG TED HHERIL, RIZHIT S
| R A
Article 36-4 The rights specified by Cabinet Order, referred to in Article 245,
item (i) of the Act, shall be as follows:
—  PREREEE R
(1) insurance claims;
Z HEZTCAMT LI L EAERTOHEN R8T 56D %kR<, )
(i1) the right to claim compensation of damages (excluding the claims set forth
in the preceding item);
= LR RESE R T DR
(iii) the right to claim refunds on maturity;
MU SR B AR D B Y & S BICRE LTold SRR e 256 K3 2 MRl (Aif
= HIBT D b0 L FRRICHERT 2HEICRD, )
(iv) the right to claim dividends from policyholders' dividends or surplus
distributed to members (limited to where the payment claim is filed
simultaneously with the claims referred in the preceding three items); and
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(v) the right to claim a refund of insurance premiums corresponding to the
unfulfilled term (meaning the period of time left in the term of coverage
under the insurance contract that has not yet elapsed as of the time of
cancellation thereof or as of the time when such contract ceases to be
effective; the same shall apply in Article 37-4-6, item (v); and limited to the
case where the claim is filed simultaneously with the claims referred to in
item (1) or (i1)).

(PR 5 SRAE S5 O FAPH)
(Scope of Insurance Claims, etc.)

BotbESg BE AL TESE HICBWIHRAEZ CEATIEFEAANTESGOE
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Article 37 The rights specified by Cabinet Order, referred to in Article 88,
paragraph (6) or Article 165-24, paragraph (6) of the Act as applied mutatis
mutandis pursuant to Article 70, paragraph (6), Article 165-17, paragraph (4)
(including the cases where applied mutatis mutandis pursuant to Article 165-
20 of the Act), as further applied mutatis mutandis to Article 165-7, paragraph
(4) of the Act as applied by replacing certain terms under Article 255,
paragraph (2) of the Act (including the cases where applied mutatis mutandis
pursuant to Article 165-12 of the Act), shall be the rights specified in the items
of Article 3.

(EH B ANTHED ZH—HICHET 2 BN TED HIRRE )
(Insurance Companies Specified by Cabinet Order, Referred to in Article 265-2,
Paragraph (1) of the Insurance Business Act)
FHoPERO T EECEANATLRO CHE CHEICHET 2BE TED SRR, K
T obo e 5,
Article 37-2 The Insurance Companies specified by Cabinet Order, referred to in
Article 265-2, paragraph (1) of the Act, shall be as follows:
—  HRBRERINAR D EB OH AT O Rt (FMECRBR S 55 N O R R EE N &
G, UFZORIZBWNTHLE, )
(1) any Insurance Company (including a Foreign Insurance Company and a
Licensed Specified Juridical Person; hereinafter the same shall apply in this
Article) engaged solely in business related to reinsurance contracts;
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(i1) any Insurance Company engaged solely in business related to underwriting
insurance contracts whose insurance proceeds are denominated in foreign
currencies and whose counterparties are non-residents as set forth in Article
20; and

= fiMoptaESE L <ITEMBASUIAME Z Oz OEMIC bé%@é AR D
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(111) any Insurance Company (excluding an Insurance Company set forth in
item (i)) engaged solely in business related to insurance contracts for the
expenses and liability of the owners, lessees, or charterers of vessels and any
other parties engaged in vessel navigation, incurred in relation to the
navigation of a vessel (including reinsurance contracts related to such
insurance contracts; referred to as "Shipowners, etc. Liability Insurance
Contracts" in item (iii) of the following Article).

(EHE AN TLEO =F _HIIHET 2B TED HH)
(Persons Specified by Cabinet Order, Referred to in Article 265-3, Paragraph
(2) of the Insurance Business Act)
FBotb&o= EHEAATRESEO B HEICHET AES TED HEIE. RICET
LHEET D,
Article 37-3 The persons specified by Cabinet Order, referred to in Article 265-3,
paragraph (2) of the Act, shall be as follows:
— BRBRENICRDEBOLZTB I LT 0F
(1) any person who wishes to engage solely in business related to reinsurance
contracts;
TRBRBF D SNEIBE THERR SNIRREF TE _+RICHET 2 IFEEH L HTF
HETHHODEIZTIBRLEFBDHZITE I LT DH
(ii) any person who wishes to engage solely in business related to underwriting
insurance contracts whose insurance proceeds that are denominated in
foreign currencies and whose counterparties are non-residents set forth in
Article 20; and
= MEFEERRENIRLIEZBOL TR LT 5% (B IR T D H bR
<o)
(iii) any person who wishes to engage solely in business related to Shipowners,
etc. Liability Insurance Contracts (excluding a person who falls under item

).

(PRBR = SR A B 20> D DA A G O IREER)
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(Maximum Amount of Loans Granted by an Insurance Company or Financial
Institution)

FottEEoN EHEZHATHESEON+ZICHET 2EA TED 28I, FmiriR
ZRIERERE (B A AN+ A0 =+ HE —HICHET 2 A MR R E (RER
Havwo, LFFEIL, ) ICho XM ANEMEM, BERREOE RERE Q5
BEATIEDO =+L% " HICHET 2 HERREOE REEEZ NS, ITHRLC, )
IZH o TUThEEM ET 5,

Article 37-4 The amount specified by Cabinet Order, referred to in Article 265-42
of the Act, shall be as follows: 460 billion yen for a Life Insurance Policyholders
Protection Corporation (meaning a Life Insurance Policyholders Protection
Corporation as defined in Article 265-37, paragraph (1) of the Act; the same
shall apply hereinafter); or 50 billion yen for a Non-Life Insurance
Policyholders Protection Corporation (meaning a Non-Life Insurance
Policyholders Protection Corporation as defined in Article 265-37, paragraph
(2) of the Act; the same shall apply hereinafter).

(B 7 AR PR PR A2 A U T2 B 2k D 8 40)
(Amount of Losses Incurred by the Successor Insurance Company Under an
Agreement)
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Article 37-4-2 The amount calculated in accordance with the provisions of
Cabinet Order, referred to in Article 270-3-9 of the Act, shall be the lesser of
the amounts set forth in item (i) or (ii), calculated for each business year of the
Successor Insurance Company Under the Agreement (meaning the Successor
Insurance Company Under the Agreement under Article 270-3-6, paragraph (1),
item (i); the same shall apply hereinafter).

— EFHE_AHETRO=Z0EDOHIEIZ XY HEAMKKRRSEOEEDOEHILY 23MTHi
e B TR 2 MG PEITAR D REIEHRICHE Y T 5 &40

(i) the amount equivalent to the loss resulting from the transfer of the assets
where the assets of the Successor Insurance Company Under the Agreement
were purchased pursuant to the provisions of Article 270-3-7 of the Act; and

O HEREHE EOBKLE L THERNS - MBASTTEDD & ZAICKVEE LM

(ii) the amount calculated in accordance with Cabinet Office Ordinance and
Ordinance of Ministry of Finance as the loss resulting from the settlement of
profits and losses.

(BRBRFLFI DB 32 1T 1T 4% D BERE AR BR =40 B DI AKERE ~ DR R DB HRIZ DUV T
WHTHEOBREDOHEZ)
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(Replacement of Terms in Provisions of the Insurance Business Act That Are
Applied Mutatis Mutandis to the Transfer of Insurance Contracts from a
Bankrupt Insurance Company to an Affiliated Corporation)
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Article 37-4-3 Where, pursuant to the provisions of Article 270-4, paragraph (9)
of the Act, the provisions of Article 136-2, paragraph (1) of the Act are applied
mutatis mutandis to transfer of insurance contracts from a Bankrupt
Insurance Company to an Affiliated Corporation in relation to the
Underwriting of Insurance Contracts, the technical replacement of terms in
connection with the relevant provisions shall be as set forth in the following
table:

WA Z DIEOHE AR Z B DT WA 2 D)
Provisions of the Insurance Original terms Terms to replace the
Business Act whose terms original terms
are to be replaced
FE=TAREDO B —H FE =t HRE F_EHEFEROMEN
Article 137-2, paragraph (1) Article 135, I8

paragraph (1) Article 270-4,

paragraph (8)

(PRBREE B E 24 U7 B k0 4 %8)
(Amount of Losses in Special Insurance Accounts)
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Article 37-4-4 The amount calculated in accordance with Cabinet Order, referred
to in Article 270-5, paragraph (4) of the Act, shall be the amount equivalent to
the losses in the Special Insurance Account (meaning a Special Insurance
Account pursuant to Article 265-40 of the Act; the same shall apply
hereinafter) resulting from the settlement of profits and losses, as specified by
Cabinet Office Ordinance and Ordinance of Ministry of Finance.

(PR BREGKI PR RE A S IR R ZE 21T © & O O 154 i I BEAR)
(Application of Other Laws and Regulations to Where a Policyholders
Protection Corporation Engages in Insurance Business)
FottERkoMoL EFH _EBEHRORNEHIIHET 2BG TED HIEDIT.
SRFHEE (B -+ 2B gEEa/\+—%5) | HE B+ =FEgEEa/\+
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Article 37-4-5 The laws and regulations specified by Cabinet Order, referred to
in Article 270-6, paragraph (3) of the Act, shall be as follows: the Temporary
Interest Rate Adjustment Act (Act No. 181 of 1947), the Fire and Disaster
Management Act (Act No. 186 of 1948), the Act on the Non-Life Insurance
Rating Organization of Japan (Act No. 193 of 1948), the Inheritance Tax Act
(Act No. 73 of 1950), the Ship Owner's Mutual Insurance Union Act (Act No.
177 of 1950), the Local Tax Act (Act No. 226 of 1950), the Certified Public Tax
Accountant Act (Act No. 237 of 1951), the Act on Compensation of Damages
Related to Fishing Vessels (Act No. 28 of 1952), the Employees' Pension
Insurance Act (Act No. 115 of 1954), the Act Regulating the Receipt of
Contributions, Receipt of Deposits and Interest Rates (Act No. 195 of 1954), the
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Housing Loan Insurance Act (Act No. 63 of 1955), the Automobile Liability
Security Act (Act No. 97 of 1955), the Act on the Reserve Requirement System
(Act No. 135 of 1957), the National Pension Act (Act No. 141 of 1959), the Act
on Compensation for Nuclear Damage, the Income Tax Act (Act No. 33 of 1940),
the Act on Earthquake Insurance (Act No. 73 of 1966), the Stamp Tax Act (Act
No. 23 of 1967), the Workers' Property Accumulation Promotion Act (Act No. 92
of 1971), the Act on Liability for Oil Pollution Damage (Act No. 95 of 1975), the
Defined-Benefit Corporate Pension Act (Act No. 50 of 2001), the Act on the
Prevention of the Transfer of Criminal Proceeds, the Order for Budget
Settlement and Accounting (Imperial Ordinance No. 165 of 1947), the Order for
Enforcement of the Small and Medium-Sized Enterprises' Credit Insurance Act
(Cabinet Order No. 350 of 1950), the Order for Enforcement of the Act on
Compensation of Damages Related to Fishing Vessels (Cabinet Order No. 68 of
1952), the Order for Enforcement of the Certified Public Accountants Act
(Cabinet Order No. 343 of 1952), the Order for Enforcement of the Trade and
Investment Insurance Act, the Order for Enforcement of the Customs Act
(Cabinet Order No. 150 of 1954), the Order for Enforcement of the Automobile
Liability Security Act (Cabinet Order No. 286 of 1955), the Order Providing for
the Amount of the Automobile Liability Guarantee Business Levy (Cabinet
Order No. 316 of 1955), the Order for Enforcement of the Act on Special
Measures Concerning Taxation (Cabinet Order No. 43 of 1957), the Order for
Enforcement of the Installment Sales Act (Cabinet Order No. 341 of 1961), the
Order for Enforcement of the Income Tax Act (Cabinet Order No. 96 of 1965),
the Order for Enforcement of the Corporation Tax Act (Cabinet Order No. 97 of
1965), the Order for Enforcement of the Financial Instruments and Exchange
Act, the Order for Enforcement of the Act on Earthquake Insurance (Cabinet
Order No. 164 of 1966), the Order for Enforcement of the Stamp Tax Act
(Cabinet Order No. 108 or 1967), the Order for Enforcement of the Act on
Temporary Measures concerning Interest Subsidies Related to Loans for
Building Oceangoing Vessels (Cabinet Order No. 195 of 1969), the Order for
Enforcement of the Act on Liability for Oil Pollution Damage, the Order for
Enforcement of the Act on Limitation of Shipowner Liability, the Order for
Asset Saving Projects for National Government Employees Implemented by
National Government Employees' Mutual Aid Associations and Federations of
National Government Employees' Mutual Aid Associations (Cabinet Order No.
199 of 1977), the Order for Asset Saving Projects for Local Government
Employees Implemented by Local Government Employees' Mutual Aid
Associations, etc. (Cabinet Order No. 25 of 1978), the Order for Enforcement of
the Act on Regulations, etc. on Advanced Payment Certificates (Cabinet Order
No. 193 of 1990), the Order for Enforcement of the Act on the Regulation of
Membership Contracts concerning Golf Courses and Related Facilities, the
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Order for Enforcement of the Act on Concurrent Engagement in Trust Business
by Financial Institutions, the Order for Enforcement of the Trust Business Act,
and the Order for Enforcement of the Japan Finance Corporation Act (Cabinet
Order No. 143 of 2008); a Policyholders Protection Corporation shall be deemed
to be an Insurance Company for the purpose of application of the following
provisions: Article 1, paragraph (1) of the Temporary Interest Rate Adjustment
Act, Article 33 of the Fire and Disaster Management Act, Article 59, paragraph
(1), item () of the Inheritance Tax Act, Article 5, paragraph (1), item (), sub-
item (c) of the Certified Public Tax Accountant Act, Article 112, paragraph (7)
of the Act on Compensation of Damages Related to Fishing Vessels, Article 3 of
the Act Regulating the Receipt of Contributions, Receipt of Deposits and
Interest Rates. , Article 2, item (iii) of the Housing Loan Insurance Act, Article
14, paragraph (2) and Article 39-5, paragraph (2) of the Act on Liability for Oil
Pollution Damage, Article 2, paragraph (2), item (xvi) of the Act on the
Prevention of the Transfer of Criminal Proceeds, Article 77, item (i) and Article
100-3, items (i) and (ii) of the Order for Budget Settlement and Accounting,
Article 1-2, item (xiv) of the Order for Enforcement of the Small and Medium-
Sized Enterprises' Credit Insurance Act, Article 24 of the Order for
Enforcement of the Act on Compensation of Damages Related to Fishing
Vessels, Article 2, paragraph (1), item (ii) of the Order for Enforcement of the
Certified Public Accountants Act, Article 62-7, paragraph (1) and Article 62-21,
paragraph (1) of the Order for Enforcement of the Customs Act, the Order for
Enforcement of the Automobile Liability Guarantee Act, Article 1 of the Order
Providing for the Amount of the Automobile Liability Guarantee Business Levy,
Article 7 of Order for Enforcement of the Installment Sales Act, Article 1-9,
item (ii) (limited to the portion involving Article 27-28, paragraph (3) of the
Financial Instruments and Exchange Act) and Article 15-13 of the Order for
Enforcement of the Financial Instruments and Exchange Act, Article 22, item
(i1) of the Order for Enforcement of the Stamp Tax Act, Article 1, item (iii) of
the Order for Enforcement of the Act on Temporary Measures concerning
Interest Subsidies Related to Loans for Building Oceangoing Vessels, item (vi)
of the Order for Enforcement of the Act on Limitation of Liability of
Shipowners, Article 9, paragraph (2), item (i) of the Order for Enforcement of
the Act on Regulation, etc. on Advanced Payment Certificates, Article 2 of the
Order for Enforcement of the Act on the Regulation of Membership Contracts
concerning Golf Courses and Related Facilities, Article 5 of the Order for
Enforcement of the Act Concurrent Engagement in Trust Business by Financial
Institutions, Article 10 of the Order for Enforcement of the Trust Business Act
and Articles 11 and 13 of the Japan Finance Corporation Act; a Life Insurance
Policyholders Protection Corporation shall be deemed to be a Life Insurance
Company for the purpose of application of the following provisions: Article 2,
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paragraph (2) of the Act on the Non-Life Insurance Rating Organization of
Japan, Article 34, paragraph (1), item (v) and paragraph (8), and Article 314-2,
paragraph (1), item (v) and paragraph (8) of the Local Tax Act, Article 130,
paragraph (5) and Article 159, paragraph (7) of the Employees' Pension
Insurance Act, Article 2, paragraph (1), item (vii) of the Act on the Reserve
Requirement System, Article 128, paragraph (5) and Article 137-15, paragraph
(6) of the National Pension Act, Article 76, paragraph (3), items (i) and (iv) of
the Income Tax Act, Appended Table No. 3 of the Stamp Tax Act, Article 6,
Article 6-2 and Article 12 of the Workers' Property Accumulation Promotion
Act, Article 93 of the Defined-Benefit Corporate Pension Act, Article 39-36 of
the Order for Enforcement of the Act on Special Measures Concerning Taxation,
Article 76, paragraph (2), item (i), Article 209, paragraph (3) and Article 326,
paragraph (2), item (i) of the Order for Enforcement of the Income Tax Act,
Article 16, paragraph (1), Article 17 and Article 18 of the Supplementary
Provisions in the Order for Enforcement of the Corporation Tax Act, Article 4
of the Order for Asset Saving Projects for National Government Employees
Implemented by National Government Employees' Mutual Aid Associations
and Federations of National Government Employees' Mutual Aid Associations,
and Article 4 of the Order for Asset Saving Projects for Local Government
Employees Implemented by Local Government Employees' Mutual Aid
Associations, etc. ; and a Non-Life Insurance Policyholders Protection
Corporation shall be deemed to be a Non-Life Insurance Company for the
purpose of application of the following provisions: Article 2, paragraph (1), item
(iv), Article 3, paragraphs (1) and (2), Article 6, Article 7 and Article 10,
paragraph (1) of the Act on the Non-Life Insurance Rating Organization of
Japan, Article 8 of the Ship Owner's Mutual Insurance Union Act, Article 34,
paragraph (1), item (v) and paragraph (8) and Article 314-2, paragraph (1),
item (v) and paragraph (8) of the Local Tax Act, the Automobile Liability
Guarantee Act, Article 8 of the Act on Compensation for Nuclear Damage,
Article 76, paragraph (3), item (iv) and Article 77, paragraph (2), item (i) of the
Income Tax Act, the Act on Earthquake Insurance, Appended Table No. 3 of
the Stamp Tax Act, Article 6, Article 6-2 and Article 12 of the Workers'
Property Accumulation Promotion Act, Article 25 of the Order for Enforcement
of the Trade and Investment Insurance Act, Article 209, paragraph (3) and
Article 326, paragraph (2), item (i) of the Order for Enforcement of the Income
Tax Act, Article 3 of the Order for Enforcement of the Act on Earthquake
Insurance, Article 2, paragraph (1), item (iii) and Article 2, paragraph (2), item
(i) (limited to the portion involving item (iii), paragraph (1) of that Article) of
the Order for Enforcement of the Act on Liability for Oil Pollution Damage,
Article 4 of the Order for Asset Saving Projects for National Government
Employees Implemented by National Government Employees' Mutual Aid
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Associations and Federations of National Government Employees' Mutual Aid
Associations, and Article 4 of the Order for Asset Saving Projects for Local
Government Employees Implemented by Local Government Employees' Mutual

Aid Associations, etc.

(HED 2322 LNTEDHERNOHPA)

(Scope of Rights That Can Be Purchased)

FHoHEEoMUDNR HEFE _EHEFROARONE —HIZHET HBD TED DHEFIX,

WRICH T 2HEF & T 5,

Article 37-4-6 The rights specified by Cabinet Order, referred to in Article 270-6-

8, paragraph (1) of the Act, shall be as follows:

—  PREREEE SR

(i) insurance claims;

Z O HEZTCAMT LI L EZERT MM (Ri5IH8IT 5 b0 xkR<, )

(i1) the right to claim compensation for damages (excluding the right specified
in the preceding item);

= WEHNR R A ARG R D MR

(iii) the right to claim refunds at maturity;

MU SR H B T AR D B Y SO RIS KRE U Told SRR e 256 K3 2 HER (Aif
=T L0 LFERIZEERT 2551CR S, )

(iv) the right to claim dividends from policyholders' dividends, or surplus
distributed to members (limited to where the claim is filed simultaneously
with the claims referred in the preceding three items);

. RSN RS T D RBEIO R L 255K+ 2 4R (G — 5 XLEHE 5 12BT
5D LFERICHERT 25 EICRS, )

(v) the right to claim a refund of insurance premiums corresponding to the
unfulfilled term (limited to the case where the claim is filed simultaneously

with the claims referred to in item (i) or (ii)).

(PRBR A FERAETE D EH I D556 O FLBURFRIHEE 15 O K 51)
(Special Provisions on the Act on Special Measures Concerning Taxation,
Applicable to the Purchase of Insurance Claims, etc.)

FottERkoMot MBARIFEE (B =1+ FEREE K5 BlHERO FH—
HIZHUE S 2 B 77 & M PE AL BT E R T2 DBITIC O &, 8978 W e B s
EE NSRBI 5B L <IE=UIREF =53 L <IE=ISED 2 BTN
LRNWZ L ERDFEEPELTELETH - T, UEFENRREFHFE REFOEIY
(EBE_EHETROARNDINE—HIZHET 2 IRREFHEREFOHIY 25, RIEIZ
BOWTHLUL, ) ICEXVATLE DO THS L XICBT MBI EEFE NSO F
HREOEILEDORE DM OWTIE, i, FRE HICHET 28N TE
D5 G ERORFHBILEICRET 2 FRICELE LRNbD LR T,

Article 37-4-7 (1) For the purpose of application of Article 4-2, paragraphs (2)
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and (9) of the Act on Special Measures Concerning Taxation (Act No. 26 of
1957), where an event has occurred, in connection with a workers' housing fund
savings contract referred to in Article 4-2, paragraph (1) of that Act or in
connection with performance of the obligations thereunder, that has rendered
any of the requirements set forth in Article 6, paragraph (4), item (ii), sub-item
(c) or (d) or in Article 6, paragraph (4), item (c) or (d) of the Workers' Property
Accumulation Promotion Act non-applicable, when such event has occurred due
to a Purchase of Insurance Claims, etc. (meaning a Purchase of Insurance
Claims, etc. as set forth in Article 270-6-8, paragraph (1) of the Act; hereinafter
the same shall apply in the following paragraph), such event shall be deemed
not to fall under the case specified by Cabinet Order that is referred to in
Article 4-2, paragraph (2) of the Act on Special Measures Concerning Taxation
or the event set forth in paragraph (9) of that Article.

2 HBURF RS EE R UG 0 =5 — I BUE ¥ 2 877 & WM PE R A ST R X3 £ D
JBATIC D& | By B W ER AR EIE BN A s v L < I XIXRIESE =%
BELSIEINCEDDEMICHEE LW L ERDEENELTLATH- T, Yk
FEMNMEBREHEREEZEOERRVICEIV AL LD TH D & XTI D HBUF R E 14
FIUGO =58 " HEOEHHEOBEOMAIZ OV TIE, YszF R, RS ZHICH
ET OB TEDLHAE KR NREHETHICHET 2FEICHEYLRNED L BT,

(2) For the purpose of application of Article 4-3, paragraphs (2) and (10) of the
Act on Special Measures Concerning Taxation, where an event has occurred, in
connection with a workers' pension savings contract set forth in Article 4-3,
paragraph (1) of that Act or in connection with performance of the obligations
thereunder, that has rendered any requirement set forth in Article 6,
paragraph (2), item (ii), sub-item (b) or (c) or in Article 6, paragraph (2), item
(iii), sub-item (b) or (c) of the Workers' Property Accumulation Promotion Act
non-applicable, when such an event has occurred due to a Purchase of
Insurance Claims, etc. , such event shall be deemed not to fall under the case
specified by Cabinet Order that is referred to in Article 4-3, paragraph (2) of
the Act on Special Measures Concerning Taxation or the event set forth in
paragraph (10) of that Article.

(JE S Ot 7 A R HET H1EN)
(Juridical Persons Equivalent to State and Local Governments)

Fott&kofh EFE_EET—FO=FHICHET D E KOG ALFEICHET S
HDLLTHEHTTEDDIENT RITBITDIENET D,

Article 37-5 The juridical persons specified by Cabinet Order as being equivalent
to the State and local governments, referred to in Article 271-3, paragraph (1)
of the Act, shall be as follows:

—  BEESEENEE IGO0 A+ ICHET 2R EFHIRE LS

(i) Investor Protection Funds under Article 79-21 of the Financial Instruments
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and Exchange Act;
= THe IR
(i1) The Deposit Insurance Corporation of Japan;
= RKPEERFAE R e OB
(iii) The Agricultural and Fishery Co-operative Savings Insurance Corporation;
IR S SRR O
(iv) Policyholders Protection Corporations;
T RN AE HOE ARSI ATEOE A
(v) The Government Pension Investment Fund;
N ST ERA RIS R
(vi) The Banks' Shareholdings Purchase Corporation; and
£ SEBUF

(vii) the national governments of foreign states.

(e I EA L 722Uk R)
(Holidays Excluded from Notification Periods)
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LA (AR ZRL<, ) &T5,

Article 37-5-2 The holidays specified by Cabinet Order, referred to in Article
271-3, paragraph (1) of the Act, shall be the days (excluding Sundays) specified
in the items of Article 1, paragraph (1) of the Act on the Holidays of
Administrative Organs (Act No. 91 of 1988).

(1R BRgE i oD HL )
(Standards for Short-Period, Large Volume Transfers)

FottEoRho = EFE AL —FONE HICHET 2 EBIC KEOEIRMEL
EE LD L LTE R TED DAL, FHEOZHEREFICHR T NS EHRE OH
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UTZDORIIEBWNTRHL, ) BDUREEREEICRD REGEERMERA S HE EH
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Article 37-5-3 The standards specified by Cabinet Order for a case where a large
number of voting rights have been transferred within in a short period,
referred to in Article 271-4, paragraph (2) of the Act, shall be that the new
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Proportion of Voting Rights Held (meaning the Proportion of Voting Rights
Held as defined in Article 271-3, paragraph (1), item (i) of the Act; hereinafter
the same shall apply in this Article) that is to be detailed in the Statement of
Changes set forth in that paragraph has come to be less than half of the
highest Proportion of Voting Rights Held, among the Proportions of Voting
Rights Held (limited to proportions calculated as of a record date that falls on
or after the day sixty days prior to the new record date for the calculation of
the new Proportion of Voting Rights Held, and proportions calculated as of a
record date that falls on or before the day immediately preceding the day sixty
days prior to said new record date whose record date is the closest to the sixty
days prior to said new record date) that were detailed or was required to have
been have been detailed in the Statement of Insurance Company Voting Right
Holdings (meaning the Statement of Insurance Company Voting Right
Holdings as set forth in Article 271-3, paragraph (1) of Article 271-5,
paragraph (1) of the Act) in connection with the relevant Statement of Changes
or in any other Statement of Changes (meaning a Statement of Changes as set
forth in Article 271-4, paragraph (1) or Article 271-5, paragraph (2) of the Act)
in connection with the relevant Statement of Insurance Company Voting Right
Holdings, and that it has decreased by greater than five percent from said
highest proportion.

(EHE _H L+ 5o+ E - HOB /L2 ET 55 XFIT4)

(Transactions and Acts That Require Authorization under Article 271-10,
Paragraph (1) of the Insurance Business Act)

FotERonol EFE_EEF-FOTHE-HE = SIHET 2BG TED L B

XIFAT A%, WICHEIT b0 L35,

Article 37-5-4 The transactions or acts specified by Cabinet Order, referred to in

Article 271-10, paragraph (1), item (iii) of the Act, shall be as follows:

— UHGRRHEORAEILRA D LT HHICL DR LA OSHEE (L 50
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A TFF 0 DBGZ DMORNBEIN T TED L FHRICL D bDEERL, )

(i) acquisition of voting rights in Companies, etc. (meaning Companies, etc. as
defined in Article 2-2, paragraph (1), item (ii) of the Act) other than
Insurance Companies, by a person who wishes to become a holder of said
voting rights (excluding the acquisition of shares or equity interests due to
the exercise of a security interest, and also excluding acquisition due to any
other grounds specified by Cabinet Office Ordinance);

= YUGRIRMEORAEIZR A ) LT ot LT ZORICENT FESH] LW
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(i1) a merger to which a company that wishes to become the holder of voting
rights (hereinafter referred to as a "Specified Company" in this Article) is a
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party, in which said Specified Company survives;

= FEStEZYERE LT LISHSE (YEStENC L FEO - E AT D
HDIZRD, )

(i) a company split to which a Specified Company is a party (limited to a
company split in which the Specified Company causes its business to be
succeeded to in part); and

M R Sthic kK 2 FEO—HOERE

(iv) the transfer of a part of business by such Specified Company.

OMEPRBRFEZERR FICEET 25 2)
(Replacement of Terms Concerning the Major Foreign Shareholders of an
Insurance Company)

FotERomolh EFE_AETF—FZOT+EOREIC X DA ERRTEKRT (FKIC
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Article 37-5-5 The technical replacement of terms for applying the provisions of
the Act to the Major Foreign Shareholders of an Insurance Company (meaning
the Major Foreign Shareholders of an Insurance Company under Article 271-17

of the Act; the same shall apply hereinafter) pursuant to the provisions of
Article 271-17 of the Act, shall be as set forth in the following table:

AR 2 Bk
DHLE
Provisions of
the Insurance
Business Act
whose terms

AR A DI DT

Original terms

LR 2 D FA)
Terms to replace the original
terms

are to be
replaced
BaEH =t = Buife, BUTR., REH25 | Bk, #UTHR., 2258 L <X
KF—IH HLIZZFDOWMBEEIT O N | TOWBEE1TH &8, BEAK,

Article 333,
paragraph (1)

THB, EaEA&, ARAE.
KEN, ¥EBEPITT D1
B IHEEA

the director, executive
officer, accounting
advisor or the member
who carries out the
duties thereof, the
company auditor,
manager, member who
administers the business
operations, or the
liquidator

REE, BN EBZHITT 51
B LITERAIZNABITHET
LI DHE

the director, executive officer,
accounting advisor or the
member who carries out the
duties thereof, the company
auditor, representative, manager,
member who administers the
business operations, or the
liquidator, or a person in a
position similar to any of these
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(EFE _HEt+—5FRO+HN\E—HOR W 2B 5 5] T1T4)

(Transactions and Acts That Require Authorization under Article 271-18,
paragraph (1) of Insurance Business Act)
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Article 37-5-6 The transactions and acts specified by Cabinet Order, referred to
in Article 271-18, paragraph (1), item (iii) of the Act, shall be as follows:

— S XITE O FEIIT K D RREH LS O OFERMEO TG FEIRHEDE
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(i) acquisition by the relevant company or its Subsidiary Company of voting
rights in a company other than an Insurance Company (excluding the
acquisition of shares or equity interests due to the exercise of a security
interest, and also excluding acquisition due to any other grounds specified by
Cabinet Office Ordinance);

= HUSHENEE LT A TUMEHR b YRS FRT Db D

(i1) a merger to which the relevant company is a party, and in which said
company survives;

= HEUSHENEELTOISHNE (HEUSHERENZLVFEO LA ED
HDIZRD, )

(ii1) a company split to which the relevant company is a party (limited to a
company split in which the company causes its business to be succeeded to in
part); and

I HESFEIC KD HEDO—EDOENE

(iv) the transfer of a part of business by the relevant company.

(PRBRFFR IR D 2B THBABBERE ORI ZZE L2 0H D)
(Company Splits Involving Insurance Holding Companies That Do Not Require
Authorization from the Prime Minister)

FotERoTot EFEF_BEF-FRO=F—FH _HIIHETI2BETTED D DI,
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Article 37-5-7 (1) The types of company split specified by Cabinet Order, referred
to in Article 271-31, paragraph (2) of the Act, shall be the following types of
company split (limited to a company split in which the relevant company
succeeds to a part of business or causes a part of business to be succeeded to;
hereinafter the same shall apply in this Article):

—  YPESHAENC LV AN S 2 EEXITABE OB WIS YRR RSO
B E X TR AR DD 45D —LITF Th D= th50HE

(i) a company split in which the amount of assets or liabilities to be transferred
is not more than one-twentieth of the amount of total assets or total
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liabilities of the relevant Insurance Holding Company; or
= MERS A ENC K0 kT 2 & E AT ABEOEN VTS YRR FIR St ok
HHEXIIRABOEO —+5D—LU T ThoEtmE (RIZBITD2HDEERLS, )
(ii) a company split in which the amount of assets or liabilities to be succeeded
to is not more than one-twentieth of the amount of total assets or total
liabilities of the relevant Insurance Holding Company (excluding the cases
specified in the following sub-items).

A HERBRER SRR T DRIy et (SR e L HA\ERFE — 528
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(a) a company split in which the amount specified by Cabinet Office
Ordinance as the amount of obligations of the Splitting Company in an
Absorption-type Company Split (meaning a Splitting Company in an
Absorption-type Company Split as defined in Article 758, item (i) of the
Companies Act; hereinafter the same shall apply in this item) that are to
be succeeded to by the relevant Insurance Holding Company (referred to as
"Obligations Succeeded to" in item (b)) exceeds the amount specified by
Cabinet Office Ordinance as the amount of assets of the Splitting Company
in an Absorption-type Company Split that are to be succeeded to by the
relevant Insurance Holding Company (referred to as "Assets Succeeded to"
in item (b)); or

7 CYEEIRBR PR S AN Bl AT L TR 54885 CYOIRRFi bRt
031‘5E_E%"r (SHEFELERE HE _SRICHET OHRNEEZ VD, ) &5k

o ) DOWRFEARFE AN E PEFR ) D ARIMEB A R L TR B2 L &
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(b) a company split in which the book value of the monies, etc. to be delivered
from the Insurance Holding Company to the Splitting Company in an
Absorption-type Company Split (excluding the Shares, etc. (meaning the
Shares, etc. as set forth in Article 107, paragraph (2), item (ii), sub-item (e)
of the Companies Act) in the relevant Insurance Holding Company) exceeds
the Assets Succeeded to less the Obligations Succeeded to.

2 Hi E@%ﬁhiﬁ%ﬁﬁﬁféiw\ BT DREOEE (RHEE oA O&EEZRS, LLT
ZOHEIZEWTH L, )ab<iﬁ11i@§ﬁﬁt< IRAEOBIT, Y%t
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fEIZH > TE, USSR Z & LR DIREME) Lo bDET 5,

(2) For the purpose of application of the provisions of the preceding paragraph,
the amount of assets (excluding assets as set forth in sub-item (a), item (ii) of
that paragraph; hereinafter the same shall apply in this paragraph) or
liabilities, or the amount of total assets or total liabilities as referred to in that
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paragraph shall be based on the book value (for assets or liabilities to be
succeeded to in a company split as referred to in item (ii) of that paragraph,
meaning the book value to be assigned upon such company split) immediately

prior to the company split.

(PRBRFFIR ST ER 2 2 ORRIE X ITRE 1 THRRBELRE O 2 Z L2t D)
(Transfers and Acquisitions of Business Involving an Insurance Holding
Company That Do Not Require Authorization from the Prime Minister)
=t+tEoRN EEEHLFFO0=+—F SHICBETOBE TED DL bDIX, K
(ZHGT D FEOEE ITEZ T LT 5,

Article 37-6 (1) The transfers and acquisitions of business specified by Cabinet
Order, referred to in Article 271-31, paragraph (3) of the Act, shall be transfers
and acquisitions of business specified in the following items:

— UL FEEO—TOEEI EVGEE T 2 EPE UTAE OV T IS YL IRBR IR
S OE FE TR ABDOEHD — 45O —LL T Th 2 FHEDO—HOEE

(1) a transfer of a part of business in which the amount of assets or liabilities to
be transferred incidental thereto is not more than one-twentieth of the
amount of total assets or total liabilities of the relevant Insurance Holding
Company; and

N FEO—EOEZTITEVGED 2T D EEITABEOEN VTS ML IR
%%Aﬁ®®§FXi%ﬁ4@ﬁ® T DO—LITThH D HFEHEDO—FOEZ T

(i1) a transfer of a part of business in which the amount of assets or the
liabilities to be acquired incidental thereto is not more than one-twentieth of
the amount of total assets or total liabilities of the relevant Insurance
Holding Company.

2 AHEHOBREZEHT 25528 2REOEES L XA UTREER L < 1T

BROREL, FIHEE — 5 T8 5 HEOREIC %ofié&%E@EJﬁﬁﬁéﬁﬁ
ﬁﬁ EoboL L, REF 5T 5 HEOEZTITH > TTURLEZ T OEH]
75@%@@(é&%xfu%égﬁﬂiﬁ%uﬁof . HRKGER T OBRITAT

T L LR DIREME) IS0 LT D,

(2) For the purpose of application of the provisions of the preceding paragraph,
the amount of assets or liabilities, or the amount of total assets or total
liabilities as referred to in that paragraph shall be based on the book value as
of the time immediately prior to the implementation of the transfer for a
transfer of business referred to in item (i) of that paragraph, or based on the
book value (with regard to assets or liabilities to be acquired, meaning the book
value to be assigned upon the implementation of the acquisition) as of the time
immediately prior to the acquisition for an acquisition of business referred to
in item (i1) of that paragraph.

(PRBR AL Z F 24L& T DONE O FFRR LIS 2 ik 2)
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(Replacement of Terms for a Foreign Holding Company Whose Subsidiaries
Include an Insurance Company)

FottH&ot EFE_HEF—FOZHIBWTERTIRERE —GEt+—%o+tL
DHREI X DRREHZ F 2t L T ORREETH > THEOETITHEIL L TRIZLS
niebD (LT MrREttZ 2t & T 20 E Rkt & o, ) I HED
BUEDBEHAIZ DWW TOHEMFRE AL, KOKRDLEEBY LT,

Article 37-7 The technical replacement of terms for applying the provisions of

the Act to a Holding Company whose Subsidiaries include an Insurance

Company and that was incorporated in accordance with the laws and

regulations of a foreign state (hereinafter referred to as a "Foreign Holding

Company Whose Subsidiaries Include an Insurance Company") pursuant to the

provisions of Article 271-17 of the Act as applied mutatis mutandis pursuant to
Article 271-20 of that Act, shall be as set forth in the following table:

AR Z DIEOR
TE

Provisions of the
Insurance
Business Act
whose terms are

to be replaced

AT A B DA

Original terms

BLHAR X D )
Terms to replace the original
terms

B oEatt—5%0o
=+%—H
Article 271-30,
paragraph (1)

S

JE B
its articles of
incorporation

EFE LT ZNICET L ED
its articles of incorporation or
any other provisions equivalent
thereto

TR, AT, 2t
255 L < I3EAK
its directors, executive
officers, accounting
advisors or company
auditors

Bofite, BUTERSE LITEERE L
KIEFINGIZHETIMICHDE
its directors, executive officers or
company auditors or any person
in a position similar to any of the
aforementioned positions

BoEEH 50
= 3 T EEN
%

Article 271-32,
paragraph (2),

item (vi)

EAE

capital

EAG I E

stated capital or contribution

HoEtHESREL
%

Article 317, item
(vii)

TR, AT, 2t
54 L ITEEX
the director, executive
officer, accounting
advisor, or company
auditor
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the director, executive officer,
accounting advisor, or company
auditor or any person in a
position similar to any of these




s s et S35 1
gIE

Article 333,
paragraph (1)

T, BT, 27
Z 54 L <\1XE DO
ZITH N&EfhAR, BA
e, EAE L ITE
CYN

the director, executive
officer, accounting
advisor or the member
who carries out the
duties thereof, the
company auditor,
manager or liquidator

kit BUTiR. Rtz 53 L <1
Z OB 21T 5 N T B BAK,
XEANELIFERAELIEZZH
DIZHT DkICH HE

the director, executive officer,
accounting advisor or the
member who carries out the
duties thereo, the company
auditor, manager or liquidator,
or any person in a position
similar to any of these

kit BT, =3
258 L <13 O
21T O NEHA, K
e, BN, B A
T4 2ExF LG
YN

the director, executive
officer, accounting
advisor or the member
who carries out the
duties thereof, the
company auditor,
manager, member who
administers the
business operations,
or the liquidator

Bkt $UTR. Rt 53 L <1
OB 21T 5 NEHE | BEAK,
KB, EBEPITT o BE L
ITIEREASE LIXINOICET D%
b DF

the director, executive officer,
accounting advisor or the
member who carries out the
duties thereof, the company
auditor, manager, member who
administers the business
operations, or the liquidator, or
any person in a position similar
to any of these

(SHE O 5 E FR AR D T H O BRI EE 3 % R 1)

(Special Provisions on the Due Date for the Filing of Notifications by a Foreign
Specified Holding Company)

FotERoN EE_EHE R0 F\NE HICHET D RERRSEN RS2
T2t T HNEOFKRSHTH D2 LAITIE, YRR F2th & T 54 E O Ff
Rt FEOBREICh»D LT, FEICHET 2FHOE U ADET 5 FHEE
FERETHANALUNIZ, FEICHET 2FH2eMTREICETH I bDET 2, 22
L. ZORE (Y%RBRatht Fatt e T AEORRSHEORNIZ Y Tz > THEHRLL
TESERIELEEEZ WS, ) OPGEREOIERICEET 2155 IXIEITE DD EY
REBIZED BEAAURNICECOREZT 2 ZENTERVWERICE, @MTRE
DR EZ T TEOMRELIERTLHZENTE D,

Article 37-8 Notwithstanding the provisions of Article 27-18, paragraph (2) of
the Act, where a Specified Holding Company as referred to in that paragraph is
a Foreign Holding Company Whose Subsidiaries Include an Insurance
Company, said Foreign Holding Company Whose Subsidiaries Include an
Insurance Company shall, within six months from the end of the business year
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that includes the day on which the grounds specified in that paragraph have
occurred, notify the Commissioner of the Financial Services Agency of the
particulars specified in that paragraph; provided, however, that where, due to
the laws and regulations or practices of its home state (meaning the State that
has enacted the laws and regulations governing the incorporation of the
Foreign Holding Company Whose Subsidiaries Include an Insurance Company)
that are applicable to the preparation of business accounting books or any
other justifiable reasons, it is unable to file the relevant notification within the
six-month period, the due date may be extended, subject to the approval of the
Commissioner of the Financial Services Agency.

(B4 Rl B 45 e O 4 B BA 5 D i P )

(Scope of a Parent Financial Institution, etc. and Subsidiary Financial
Institution, etc.)

FotERoh EFE-EHEF RO +—0 ZE THICHET 28BN TED D H L.

WIZHT2H LT 5,

Article 37-9 (1) The person specified by Cabinet Order, referred to in Article 271-

21-2, paragraph (2) of the Act, shall be as follows:

— YRRt OBIENE

(i) the Parent Juridical Person, etc. of the relevant Insurance Holding
Company;

= HERBRER S OBIEANFEOFIENE (B S ITHIT R OE 1S — 512
FToHHERLS, )

(i1) any Subsidiary, etc. of the Parent Juridical Person, etc. of the relevant
Insurance Holding Company (excluding the Insurance Holding Company
itself and juridical persons set forth in the preceding item and item (i) of
paragraph (3));

= HERBRER S OBIENFEOREENE (BB 5B 28 2k )

(ii1) any Affiliated Juridical Person, etc. of the Parent Juridical Person, etc. of
the relevant Insurance Holding Company (excluding a juridical person set
forth in item (ii) of paragraph (3));

M YRR RSO R EM AR EICR D RICHEIT 2 2t METommZnblcg
TOHHFEERER OEICBITD ZNOICHYT 26055 H, B OICHT =5 KO
CHEA BT EERLS, LFZOBCBWNT NEAZE] L0v), )

(iv) the following company, partnership, or other business entity equivalent
thereto (including equivalent entities in foreign states, and excluding the
Insurance Holding Company itself and the juridical persons specified in the
preceding three items and the items of paragraph (3); hereinafter referred to
as a "Juridical Person, etc." in this item) that is associated with the Specified

Individual Shareholder of the relevant Insurance Holding Company:

A HEFEMEARENRREFORRMEOH O 2B A D#kRELRAT D
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BENFE (HZRENFEOFIENEROEEENEZ ST, )

(a) a Juridical Person, etc. (including its Subsidiary, etc. and Affiliated
Juridical Person, etc.) in which the relevant Specified Individual
Shareholder holds voting rights that are greater than fifty percent of All
Shareholders' Voting Rights, etc. ; or

2R E AR EDSREEFEOBRIMEDO E 5 D LU EE S OIALUT O
Wz HIENE

(b) a Juridical Person, etc. in which the relevant Specified Individual
Shareholder holds voting rights that are at least twenty percent and up to
fifty percent of All Shareholders' Voting Rights, etc.

2 EFHE_AHET+ RO+ —0OH HICHET DBE TED DERELIT O &I,
B0\ E_HEFITBT2HE LT 2,

(2) The person conducting financial business that is specified by Cabinet Order,
referred to in Article 271-21-2, paragraph (2) of the Act, shall be any person
specified in the items of paragraph (2) of Article 13-8.

3 EFE_HET RO+ O EHE HICHET AT TED LEIL, RITHBITHE
LI 5,

(3) The person specified by Cabinet Order, referred to in Article 271-21-2,
paragraph (3) of the Act, shall be as follows:

— YRR StOFIENE

(1) any Subsidiary, etc. of the relevant Insurance Holding Company; and
= YREIRBRERRR S AL o0 BR A N

(ii) any Affiliated Juridical Person, etc. of the relevant Insurance Holding

Company.

4 EHE_AETFZOt—0 FE_HICHET HDEE TED HeMELIT O FIL.
FH=RONBE_HE - GrbHE=TET, BHEAOEL-FITHBITL2EHE LT,

(4) The person conducting financial business that is specified by Cabinet Order,
referred to in Article 271-21-2, paragraph (3) of the Act, shall be any person
specified in Article 13-8, paragraph (2), items (i) to (iii) inclusive, and items (x)
and (xi).

B DBUEIIRESEE DR

Section 2 Special Provisions on Low-Cost, Short-Term Insurers

(DRI ORBRZE R DI T 5 DRk o0 B 1E)
(Standards for Insurance Premiums Received by Low-Cost, Short-Term
Insurers)

B\ EREEH LT AR CHICHET 28BN TED DT, ATFEEEE O
BN R BEE (— S EFEEITRB W TS LT RBE ST 3R & 2 & OfE LT fr
Brkh (CHRERBELD 5 BICHWRE L2 b O WRTRELOR S 2 5E121F, £
DR LIc@%, BT N\EKONE - SIZB W TH L, ) . BRBIREESZ D
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Article 38 The standard specified by Cabinet Order, referred to in Article 272,
paragraph (2) of the Act, shall be that the amount of Annual Insurance
Premiums Collected (meaning the total amount of insurance premiums that
have been collected or that it has been determined will be collected in a
business year (if the amount of insurance premiums include an amount that
already has been or that will be refunded, the amount after deducting such
amount; the same shall apply in Article 38-4, item (ii)), reinsurance refunds,
and any other amount specified by Cabinet Office Ordinance, less the total of
the amounts of reinsurance premiums and cancellation refunds that have been
paid or that it has been determined will be paid in the relevant business year)
for the previous business year is five billion yen.

(ZFTEAENOERZ LB L T 5D EENRRESR DEREE D)
(Amount of Stated Capital, etc. of a Low-Cost, Short-Term Insurer That
Requires an Accounting Auditor's Audit)
ot N0 EFHE_EHEF ZONFE-HE 5 A ICHET HES TED HHIT,
=EMET 2,
Article 38-2 The amount specified by Cabinet Order, referred to in Article 272-4,
paragraph (1), item (i), sub-item (a) of the Act, shall be three hundred million
yen.

(PRIRZBHIE F DIRFE D T2 DI B 72 DR IR R FEE D& AR B % DFH)
(Amount of Stated Capital, etc. of a Low-Cost, Short-Term Insurer That Is
Required for the Protection of the Policyholders, etc.)
Bt NEO= EFE_HELT FONE—HE _SICHET 28-S CED L4IEL. T
TR ET 5,
Article 38-3 The amount specified by Cabinet Order, referred to in Article 272-4,
paragraph (1), item (ii) of the Act, shall be ten million yen.

(DR PR BRZE A O ILFES D FH)
(Amount to Be Deposited by Low-Cost, Short-Term Insurers)

Bt N\EoM EHE_EEF FORFE -HICHET 2BN TED LHIL, ROK
(ZHT XIS U, HEA FIZED L ET D,

Article 38-4 The amount specified by Cabinet Order, referred to in Article 272-5,
paragraph (1) of the Act, shall be the amount specified in the following items,
in accordance with the categories set forth in each of said items:

— FERBOANORIOFEEEDOKR TORKMUA ZFET 2 ETOM T7hH
!
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(i) for the period from the day on which business commences to the day on
which four months have elapsed since the last day of the first business year:
ten million yen

T ORHEEE (BOFERFEEZRS, UFIZOFICBWTHL, ) OB B L
BMUHZRE LZH REXB=TNFONIZENT TEEH] LI, ) b
YA FEFERTORKRUAZKET 2 A ETOMR THMICYESFEFEED
AT SR ORI Z PRBUEE (— SR 2B I BV TS L7 PRBUEE XTI N &
Z & DOWMEE LT PRBE K O FBIRBOR R OB RN B Y% FEEE ICB W T -
T FFOR BROBE M ORI B4 ST SCHD 9 R & 2 & DFERE U 7o FRIRBROBE Mo OV I 5 4
DEFHEZERLIZEHEZ VS, ) ICHBENGT TED LI RER LI (ZOICE T
MR OB N D H L XX, ZNEUVETL I DET D, ) ZMA -5

(i) for the period from the day on which four months have elapsed from the day
on which each business year begins (excluding the first business year;
hereinafter the same shall apply in this item) (such day shall be referred to
as the "Reference Date" in the following Article and Article 38-8) to the day
on which four months have elapsed since the last day of the relevant
business year: ten million yen, plus the product of the amount of the Annual
Insurance Premiums Collected (meaning the total of the amount of insurance
premiums that have been collected or that it has been determined will be
collected in a business year, less the total of the amount of reinsurance
premiums and cancellation refunds that have been paid or that it has been
determined will be paid in the relevant business year) for the business year
immediately prior to the relevant business year and the ratio specified by
Cabinet Office Ordinance (if this results in an amount that includes a value
of less than one million yen, such a value shall be rounded off).

(HEEE& OB L —HIZR D 2B DOHE)

(Terms and Conditions of a Contract That Wholly or Partially Replaces a
Deposit)

FoPNKOIL DREEHRBRESE T, B _E T RO LBE=HOE AR T D
GalZld, T OMNEN S TED 2 emEEEZMFEL L L. ZONFLKITHET
HEMHICHEEGTH DL LTI B0,

Article 38-5 Where a Low-Cost, Short-Term Insurer concludes a contract as set
forth in Article 272-5, paragraph (3) of the Act, it shall have a Bank or other
type of financial institution specified by Cabinet Office Ordinance as the other
party thereto, and the terms and conditions thereunder shall satisfy the
following requirements:

— WIZBITHGARICHET L L o Tc L&, SR BEENRREE OO
EHE_EHE T RO LENHEOBEIC L 2WEBRERKEOMT (T 2ok
THIZ T L), ) RLIBEOHIEEDERRMFEIh2 D THD Z &,

(1) that, when any of the cases set forth in the following come to apply, the
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deposit in connection with the order issued by the Prime Minister pursuant
to the provisions of Article 272-5, paragraph (4) of the Act (hereinafter
simply referred to as the "Order" in this item) will be deposited without delay
on behalf of the Low-Cost, Short-Term Insurer;
A YRR FEEIIRRES OEBGO B IBE A NS 25 O B ORI DK
EHORTA £ TOMICMmT 2% %ha
(a) where an Order has been issued within the period from the Low-Cost,
Short-Term Insurer's business commencement date or the Reference Date,
to the day immediately prior to the first Reference Date that falls after
either of the aforementioned dates; and
0 YA REEIIRIREE DA ITHRET 2RI OYE BITRDES 5B+ %D
FE-HOMEFERIZ O T YHBE HUZITB W T H G (RISRFE =HO K ORE
fEaEie, ) Z LTWRWEERIZEWT, YEBRNOMFIAmeidxitics &,
(b) where the Low-Cost, Short-Term Insurer, even after the first Reference
Date that falls after either of the other dates referred to in sub-item (a),
has failed to make the deposit under Article 272-5, paragraph (1) of the Act
(including conclusion of a contract as set forth in paragraph (3) of that
Article), when the other party to said contract has been issued an Order to
make the deposit.
= U EoOHIRIChbl o THEBRENTHD Z L,
(i1) that the contract will be effective for a period of one year or longer; and
= SMTREOKREZTLGAEZRE, BOZMERL. IIRKWORNFE LT
LI EMTERVHEDTHDLZ L,
(iii) that the contract may not be cancelled and the terms and conditions
thereunder may not be amended, unless this is done with the approval from

the Commissioner of the Financial Services Agency.

(BRI D FEAT D F5¢)
(Procedures for the Fulfillment of Rights)

T+ NGEONRN EFHE AL FZOREREOHEN (LT ZOHRLREFIZENTH
iz THERL) WD, ) AT OEIL. BMTREICK L. ZOHEMOFETORNLTE
T5HIENTED,

Article 38-6 (1) A person who holds the rights set forth in Article 272-5,
paragraph (6) of the Act (hereinafter simply referred to as the "Rights" in this
Article and the following Article) may file a petition for the fulfillment of those
Rights with the Commissioner of the Financial Services Agency.

2 @REUTREX. FEOBN TR TLHEICBN T, SEHLTEHBRH 5 &R
HHEXT, BE _EHEF KO REE-H, B, BHUESUIENHOBEIC LY
HEEESNTMFERICOSHEREZ AT HHICKH L., STHHZ FHR0n—EDHMNIZHE
FOHHZST_REZE ROZOHHENICHEZ LW E 3RS FrbRFRESh b
REZEENRL, o, ZOBFEAEOHRNTE LcHE KREEXOENEIZHENT
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(2) Where a petition set forth in the preceding paragraph has been filed and
where the Commissioner of the Financial Services Agency finds the petition to
have reasonable grounds, he/she shall issue a public notice notifying persons
who have a Right to the monies deposited pursuant to the provisions of Article
272-5, paragraph (1), (2), (4) or (8) of the Act that they must report their Rights
within a fixed period of time not shorter than sixty days and that they will be
excluded from the distribution process if they fail to report their Rights within
that period, and he/she shall also notify the person who filed the petition under
the preceding paragraph (hereinafter referred to as the "Petitioner" in the
following paragraph and paragraph (4)) and the Low-Cost, Short-Term Insurer
for which said deposit was made (where the Low-Cost, Short-Term Insurer has
concluded a contract under Article 272-5, paragraph (3) of the Act, the
counterparty to said contract shall be included; the same shall apply in
paragraphs (4) and (5)) to that effect.

3 HHHHOHEIZLDARNH>T-H%IT, WY ADBZOHRNLTEZRY T EHEEICTBN
TH. HFOETOFHOETIZ. BT b,

(3) Once the public notice under the preceding paragraph has been given, even in
the event that the Petitioner withdraws his/her petition, this shall not prevent
the procedures for the fulfillment of the Rights from proceeding.

4 SRUTRER. B HEOMMARE L%, Bl < RIOREZ L2g
7w, ZOHREICENT, @FTREIL. 60 LOHA KOG ZAR L, 220,
YD BBEMIRRZER @I LT, BN, HEHIRNICHERI OB 42 LB KUY
DR RBRCER ITxE L, MR DS K OV OMEFNZ K-> THR S W D EHE DI
OWTHELZ R L, KOERZBRRLOEE L 5 2 7217 X7 6700,

(4) The Commissioner of the Financial Services Agency shall assess the Rights
without delay after the period set forth in paragraph (2) has elapsed. In this
case, the Commissioner of the Financial Services Agency shall give public
notice of the date and place and notify the Low-Cost, Short-Term Insurer of
such information, in advance, and afford the Petitioner, any person who has
reported his/her Rights within the designated period, and the Low-Cost, Short-
Term Insurer an opportunity to introduce evidence and to express their
opinions as to the existence of the Rights and the amount of the claims secured
by such Rights.

5 &@RUTREIX. AEOHEIC L 2B RICESE, B2 EYREIEMRL.
INENRL, o, YA BEHIRRZER T L2 TR b,

(5) The Commissioner of the Financial Services Agency shall, without delay,
prepare a distribution list based on the results of the assessment under the
preceding paragraph, put such list on public notice, and shall notify the Low-
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Cost, Short-Term Insurer thereof.

6 BT, ATEHOBEICL D AR E LICANS N+ HZ2 /i L7k, BERICENE
MTHbDET 5,

(6) Any distribution shall be implemented in accordance with the distribution list
set forth in the preceding paragraph, after eighty days have elapsed since the
public notice was given under the preceding paragraph.

7 ARTREIR, BE_EHE B RO LENLHEOREIC L AmAESE A FES T
HEAEITEBNT, HAOFITICHNENDH S & 1T, YikA Mtz i35 Z LT
x5, ZOHAICBNT, B0 AL, BEE»DIERT 2,

(7) Where any securities have been deposited pursuant to the provisions of
Article 272-5, paragraph (9) of the Act, and where it is necessary for fulfillment
of the Rights, the Commissioner of the Financial Services Agency may realize
such securities. In this case, the expenses incurred in relation to the
realization of such securities shall be deducted from the proceeds of the

realization.

(BEREAOEURE L)
(Recovery of Deposits)

FetPNAGKoL EE_AEEFFKoREHEICRET 2 MGEe A MEE LcE REIC
BWT MESEEHE] &), ) 1F AREFEAESONWTRNIZET 5258103, &
TEEICX L, FHEOHEIZL2MFEEORREL (T ZoFRIZEWT HitFteo
BEL] EW9, ) OFNTETDHIENTES, 72120, RISOHERNOESTO T
NEDBLNTWDHRIE, ZORY TRy,

Article 38-7 (1) A person who has deposited monies pursuant to the provisions of
Article 272-5, paragraph (10) of the Act (hereinafter referred to as the
"Depositor" in the following paragraph) may, where any of the items of
paragraph (10) of that Article applies, file a petition for the recovery of the
deposit under that paragraph (hereinafter referred to as the "Recovery of the
Deposit" in this Article) with the Commissioner of the Financial Services
Agency; provided, however, that this shall not apply to the period during which
the procedures for fulfillment of the Rights under the preceding Article are still
pending.

2 HIEOWNTRHTHEICB W THZEHINL T LICHEEE OISR
ROMOELFEE N D & &1, B OFEE IZ OV T HFESEDOTUR L O HALTH
HoTebD &R T,

(2) Where the petition under the preceding paragraph has been filed, and where,
in addition to the Depositor who has filed said petition, there is any other
Depositor in connection to such deposit, the petition for the recovery of the
deposit shall be deemed to have been filed by said other Depositor as well.

3 BITEEIX., B -HOBRNTRH-TGEICIE, YILFESICOSHERZ AT 5
Floxt L, SAZ T RW—EOHBWNICHERN ORI AT & Z L RTZDOHIRNIZ
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(3) Where a petition set forth in paragraph (1) has been filed, the Commissioner
of the Financial Services Agency shall issue a public notice notifying persons
who have a Right to the deposited monies that they must report their Rights
within a fixed period of time not shorter than sixty days and that they will be
excluded from the distribution process if they fail to report their Rights within
that period, and he/she shall also notify the party that formerly was the Low-
Cost, Short-Term Insurer for which said deposit was made (where the relevant
party has concluded a contract under Article 272-5, paragraph (3) of the Act,
the counterparty to said contract shall be included) to that effect.

4 @ETREZ. BTEOGIFENISHER] OB R o Toailid, EEeo R L &
KRBT HbDET 5,

(4) Where no Rights have been reported within the period specified in the
preceding paragraph, the Commissioner of the Financial Services Agency shall
approve the Recovery of the Deposit.

5 RIREMENGHEANHETOREIL, B HOWMPIHEN OB N H - 2561
OWTHMT 5, ZOHAITENT, ROEXD EMIZHGT 2 8UE T RIZFEO P
LFANE, FRO THICHE T 2 FAICEHEAR2 Db D ET D,

(5) The provisions of paragraphs (4) to (6) inclusive of the preceding Article shall
apply mutatis mutandis to where any Rights have been within the period
specified in paragraph (3). In such case, the terms specified in the middle
column of the following table as referred to in the provisions specified in the
left column thereof shall be deemed to be replaced with the terms as

respectively set forth in the right column thereof.

[ A S IR WG =

D IS IR paragraph (2) paragraph (3) of the following Article
Article 38-6,

paragraph

(4)
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Insurance Provider
of such information,
and, afford the
Petitioner, any
person

YHEMFER IR D D HEHRRESL Th -

9, ) @A LT

notify the person who formerly was the
Low-Cost, Short-Term Insurance
Provider for which the deposit was made
(where such a person has concluded a
contract under Article 272-5, paragraph
(3) of the Act, the counterparty to said
contract shall be included; hereinafter
referred to as the "Parties Relevant to
the Deposit" in this paragraph and the
following paragraph), and afford any
person

YD R
Floxt L

and the Low-Cost,
Short-Term
Insurance Provider

YL HLFE S BIRE 1T L
and the Parties Relevant to the Deposit

e A S %D BRI IR R ZE AR R

DN HIA = the Parties Relevant to the Deposit
Article 38-6, | the Low-Cost, Short-

paragraph Term Insurance

(5) Provider

6 &mTREI

I HHOBBWNICHER OB R H - 72561213, BIEICBWTHEM

THRIEREMNENOHERNEE TOREIZL D Fhizd & oo RITHFESEOFRENH S &
TITIRY . BB OWTOMRFEEORR LA KR T LD & T 5,
(6) Where any Rights have been reported within the period set forth in

paragraph (3), the Commissioner of the Financial Services Agency shall

approve Recovery of the Deposit, only to the extent of the amount remaining

after completion of the procedures under paragraphs (4) to (6) inclusive of the

preceding Article as applied mutatis mutandis pursuant to the preceding

paragraphs, if any.

(HEFER D — IR D DB IR R ES TR REEN O NEE)

(Terms and Conditions under a Low-Cost, Short-Term Insurer's Liability
Insurance Contract that is Substituted for Part of a Deposit)

o+ NEDO)N DEEMRRER L. EE G 2RO NE—-HODEBHIIRIRE
FEAERBRRK REIZEWT TEEERREK] £V, ) ZffifT 2581203, #
FERBEaE OEBERRSEE R OES 5 HIURE LHORERERBEERT &
U FEORZABEE G, HUFHEE -HIZBWTHL, ) ZOMNENFS TE
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VY,

Article 38-8 (1) Where a Low-Cost, Short-Term Insurer concludes a Low-Cost,
Short-Term Insurers' Liability Insurance Contract as set forth in Article 272-6,
paragraph (1) of the Act (hereinafter referred to as the "Liability Insurance
Contract" in the following paragraph), it shall have a Non-Life Insurance
Company (including a Foreign Non-Life Insurance Company, etc. and also
including an Underwriting Member of a juridical person which has obtained a
specified non-life insurance business license as referred to in Article 219,
paragraph (5) of the Act; the same shall apply in Article 44, paragraph (1)) or
any other party specified by Cabinet Office Ordinance as the other party
thereto, and the terms and conditions thereunder shall satisfy the following
requirements:

—  DEEMIRRERE DRREOSHMIA R EZAT D HEITB VT, Y mE Nk
BREERE DAL O N E RO RE T — I Y T 2O ZNT H b D TH D
&,

(1) the contract promises payment of the amount equivalent to all or part of the
insurance proceeds payable by the Low-Cost, Short-Term Insurer, in the
event of a shortage in funds to pay insurance proceeds;

YLD EREINIRIRZER OZFEBBM O B ISE B 226 —4FE U EOWIIZHh Tz - T
BB THD Z L,

(ii) the contract will remain in effect for a period of one year or longer starting
from the Low-Cost, Short-Term Insurer's business commencement date or
the Reference Date;

= @RTREOARZZTIGE2RE . BNEMERL, UIRMONEZZEH S
LIENTERNVEDTHDLI L,

(iii) the contract may not be cancelled, and the terms and conditions
thereunder may not be modified, unless this is done with the approval from
the Commissioner of the Financial Services Agency; and

WU 2 O ERS TED % B

(iv) any other requirements specified by Cabinet Office Ordinance.

2 FEARCRBREAK 2 fihs Lo D REHIRBCEE NES a5 B Ko ARE - HOMEEe
D—HOMFEZE L2 ENTELHE L THBREREDARTHZ ENTE LK
E, HRMEFER 0N D TH M A PER LICBEICH S T 288 RE L5,

(2) Where a Low-Cost, Short-Term Insurer has concluded a Liability Insurance
Contract, the amount that the Prime Minister may approve as the portion of
the deposit that it need not deposit under Article 272-6, paragraph (1) of the
Act shall have as its limit the amount equivalent to the amount to be deposited

less ten million yen.

(— DPRRIFIE (TR D PR
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(Insurance Proceeds Per Policyholder)

Bt N\Eo EFEF_EHEF RO -HIIBHET 2B E TED DT, — O
RRFEHL =D THMET D, 2L, Y OHWRRE IOV THEZIT LT XTO
TRER D 5 BITIERIFE AR B —RONRNENRFITHIT 2RO 59 b, R IRBREF D
HAERPMENE LIAEND2 DL L THEIN ST TEDDLIDZ WS, LLFZDRICE
WTRIL, ) 280000 B255E8TH- T, Yk OWMARRE Y T- 0 OIKF AR
BRIZAR D IR BRBHH D6 5T M ORI A RIRFR LS D IRBRITAR 2 IRIRBER O G FHEED E
NENTHHUTTOL LT, ZTHMHET S,

Article 38-9 (1) The amount specified by Cabinet Order, referred to in Article
272-13, paragraph (1) of the Act, shall be ten million yen per insured; provided,
however, that where the insurance to be underwritten for the insured includes
Low-Incidence Insurance (meaning insurance specified in Article 1-6, item (vi)
that is designated by the Cabinet Office Ordinance as being projected to have
an especially low incidence of insured events; hereinafter the same shall apply
in this Article), and where the total amount of the insurance proceeds per
insured for said Low-Incidence Insurance and the total amount of the
insurance proceeds per insured for any insurance other than the Low-Incidence
Insurance is not more than ten million yen, each, such amount shall be twenty
million yen.

2 HAHEOBEIZBN T, —DORREBRIE TR DERRE OREIL., B ATE X Tk
L. —DIRBRFE L 720 DE—RDNRE T D IRRO X 31006 U T RS D
BRMEIZ. TR ENSHES T (A OERREIZOWTEIEZT 2T X TORKRD
I BIIEBAERRRE G LOR D LGEITH > TE, FEHEANAFEZRS, ) ITED
LEFERA TUIR B R,

(2) In the case referred to in the preceding paragraph, the aggregate number of
insured persons under a single Policyholder may not exceed one hundred, and
the total amount of insurance proceeds per insured, categorized in accordance
with the insurance set forth in each of the items of Article 1-6, shall not exceed
the amounts set forth in each of those items (where the insurance to be
underwritten for the insured contains a Low-Incidence Insurance, item (vi)
shall be excluded).

(DRI PR BRZE A O 5 E BAR )
(Specified Related Parties of a Low-Cost, Short-Term Insurer)

FotPAKoO+L EE_EE T Ko =8 HICBWTHENT 2B ERDO A
HET OHG CEDLIRHROBROH HFH L, RITHITLHEHE LT L,

Article 38-10 The parties to which the Low-Cost, Short-Term Insurer is specially
related as specified by Cabinet Order, referred to in the main clause of Article
100-3 of the Act as applied mutatis mutandis pursuant to Article 272-13,
paragraph (2) of the Act, shall be as follows:

—  UAEEIRBEE OF 2t
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(i) any Subsidiary Company of the relevant Low-Cost, Short-Term Insurer;

= SRR RBRCES O FER AL, L O ORI 2 A T D DR IR
BREZEMR T B A+ 2R =4 UHE—HICHET 2D REEN R EEZRK T4
WO, UFZORKDFEMN+ELRO ZFHNHNLEHHE TIZBWTHE L, )

(ii) the Low-Cost, Short-Term Insurer's Major Shareholder (meaning a Low-
Cost, Short-Term Insurer's Major Shareholder as defined in Article 272-34,
paragraph (1) of the Act; hereinafter the same shall apply in this Article and
Article 47-2, paragraphs (8) to (10) inclusive) who holds a number of voting
rights in the relevant Low-Cost, Short-Term Insurer equal to or exceeding
the Major Shareholder Threshold;

= YBADEEINRBRES = ottt LT o E R R (B E B+ 5%
O =+E5E THICHE T 2 DA R R RS AV S, LT ZoFRIECIZEH N+
BERO TH T ZHEOH A UHICBWTRFRC, )

(iii) the Low-Cost, Short-Term Insurance Holding Company (meaning a Low-
Cost, Short-Term Insurance Holding Company as defined in Article 272-37,
paragraph (2) of the Act; hereinafter the same shall apply in this Article and
Article 47-2, paragraphs (13) and (14)) whose Subsidiaries include the
relevant Low-Cost, Short-Term Insurer;

W A= icT 28 0Fath CHO%DBEBRRER L OHE—Z 28T 28 2k
<o)

(iv) any Subsidiary Company of the company specified in the preceding item
(excluding the Low-Cost, Short-Term Insurer itself and the company
specified in item (i));

T UREDBEEORECEE O FIEANE (B8 T 58 2k<, )

(v) any Subsidiary, etc. of the relevant Low-Cost, Short-Term Insurer
(excluding a company set forth in item (1));

N YA BHEIRRER 2 FIENE L TOBIEANE B S kAOE =SB 0%
whr<, )

(vi) the Parent Juridical Person, etc. whose Subsidiaries, etc. include the
relevant Low-Cost, Short-Term Insurer (excluding persons set forth in items
(i1) and (iii);

t UBRADEEIRRES 2 FIENE S T OBIENEDOFENE CYRAD R IIIRIR
FEH KOS 51T 28 2R<, )

(vii) any Subsidiary, etc. of the Parent Juridical Person, etc. whose
Subsidiaries include the relevant Low-Cost, Short-Term Insurer as its
Subsidiary, etc. (excluding such Low-Cost, Short-Term Insurer itself and the
persons set forth in the preceding items);

I\ RO R BRZE A O B TE N

(viii) any Affiliated Juridical Person, etc. of the relevant Low-Cost, Short-Term

Insurer;

o AR RUEHIRRIER & 1A NS LT 0 BIENFOMEIENE (RS2 o2&
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ZhR<, )

(ix) any Affiliated Juridical Person, etc. of the Parent Juridical Person, etc.
that has the relevant Low-Cost, Short-Term Insurer (excluding the juridical
person set forth in the preceding item);

+ HE ST 5E DO bEORAT D YLD RE I RREER TR D HTRME DS R4
DEEMRRERE OMKEORIMEOESO I +E2BZ 5260 (MAICZERS, BT
ZOFIZENT FEfADBEEHRRFEEKRT] Lo, ) ITRLIRITEIT IS
fh, MEZOMINBITHET LFHER GEICBIT 2 ZNBICHYET 56D 25 7,
BEADERRREZT 2R, UTZOFIZBNWT NEAE] L), )

(x) the following company, partnership, or other type of business entity
equivalent thereto (including an equivalent entity in a foreign state, and
excluding the Low-Cost, Short-Term Insurer itself; hereinafter referred to as
a "Juridical Person, etc." in this item) that is associated with a person who,
from among the persons specified in item (ii), holds voting rights in the Low -
Cost, Short-Term Insurer that are greater than fifty percent of All
Shareholders' Voting Rights in said Low-Cost, Short-Term Insurer (limited to
an individual person; hereinafter referred to as a "Low-Cost, Short-Term
Insurer's Specified Individual Major Shareholder" in this item):

A MR EE N DB IR R T ERR TN OB EFEORIRMEO T O It %
R DB IRA T DIENE (YRIENFEOFENFELORBREENEFELET, )

(a) a Juridical Person, etc. (including its Subsidiary, etc. and Affiliated
Juridical Person, etc.) in which the relevant Low-Cost, Short-Term
Insurer's Specified Individual Major Shareholder holds voting rights that
are greater than fifty percent of All Shareholders' Voting Rights, etc. ; or

7 YERREME N DR IR R E B E R ORKEZEOBRRMEO 5o .+l E
B DHALUT OFREZ IRA T DIENE

(b) a Juridical Person, etc. in which the relevant Low-Cost, Short-Term
Insurer's Specified Individual Major Shareholder holds voting rights that
are at least twenty percent and up to fifty percent of All Shareholders'
Voting Rights, etc.

(D HFEHIRBRER 1T X D WFEBIE ORISR bR S D IREBREEK)
(Insurance Contracts Concluded by a Low-Cost, Short-Term Insurer That Are
Excluded from Portfolio Transfers)

B+ NEO+— EFE_EHLEF RO B THERT 2EEE —+HRH
ICHUET DBIG TED DIRBREAIL, KIZHITL2HD LT 5,

Article 38-11 The insurance contracts specified by Cabinet Order, referred to in
Article 135, paragraph (2) of the Act as applied mutatis mutandis pursuant to
Article 272-29 of the Act, shall be as follows:

— EFEAHET RSBV THERTEFEE LRS- HonEs (ke
IZBNT TA%] Lo, ) ORFICEWTEEICRBRE AR A LTV D IRERZEK

204



(YRR BB AR DIRBR B DO I L VERT D52 L & D5 b DICIR D, )

(i) an insurance contract under which an insured event has already occurred as
of the time of the public notice under Article 137, paragraph (1) of the Act as
applied mutatis mutandis pursuant to Article 272-29 of the Act (referred to
as the "Public Notice" in the following item) (limited to a contract that
expires upon the payment of insurance proceeds in connection with the
insured event); and

= AEORHZIE W TR 2T LTV D REREA (A5 ORFIZIS W TRER
B O Higk TR T DM O RRZKI O T OFEHPREL TWD b DO EE A, His
BT b0 ERRL, )

(i1) an insurance contract whose term of coverage has already ended as of the
time of the Public Notice (including an insurance contract that has been
canceled in the middle of the term of coverage or one under which any other
grounds for the termination thereof have occurred as of the Public Notice,

and excluding an insurance contract set forth in the preceding item).

(D HEE HARRRSE 3 O FEHRR T RYEE UL E OB OBIRMEDIRAE IR D AREET D
5| X7 4)

(Transactions and Acts Requiring Approval in Connection with Holders of a
Number of Voting Rights in a Low-Cost, Short-Term Insurer Equal to or
Exceeding the Major Shareholder Threshold)

FoPNAKO+ D BEHEIEET RO+ EHE = SIIHET S EE TED B

I T AR, RICETL260ET 5,

Article 38-12 The transactions and acts specified by Cabinet Order, referred to
in Article 272-31, paragraph (1), item (iii) of the Act, shall be as follows:

—  UHGRIRHEDORAFEILR A D LT HEIC L D DHEEIRBEEE DN OSEE (k
HROE—HE _SICHETOIRMHEE VD, ) ORMEOIG (HHIREDFE
1T X 2SI OB E OMONEINF TED 2 FHICE DD &R, )

(i) acquisition of voting rights in a Company, etc. (meaning a Company, etc. as
defined in Article 2-2, paragraph (1), item (ii) of the Act) other than a Low-
Cost, Short-Term Insurer, by a person who wishes to become the holder of
said voting rights (excluding the acquisition of shares or equity interests due
to the exercise of a security interest, and also excluding acquisition due to
any other grounds specified by Cabinet Office Ordinance);

Z UEGRIRMEORAEIZR A ) T ot (LUFZORICENT FES] LW
. ) BEUHFEEZLTLAEHTH- T, UELAHHE UM ESHENFHT DD

(i1) a merger to which a company that wishes to become the holder of said
voting rights (hereinafter referred to as a "Specified Company" in this
Article) is a party, and where said Specified Company survives;

= RESHEZNEE LT ISH0E (HEUSHERENCLVFEO LA ED
HDIZRD, )

205



(i) a company split to which the relevant Specified Company is a party
(limited to a company split whereby the Specified Company causes part of its
business to be succeeded to); and

M R Sthic kK 2 FEO—HOERE

(iv) the transfer of a part of business by the relevant Specified Company.

(DRI ORBRFF IR S AR AR D KGR 2 B9 2 g | U 3AT4)

(Transactions and Acts That Require Approval in Connection with a Low-Cost,
Short-Term Insurance Holding Company)

FHEPNKO+T= BEHE_EET RO =TI EHE = SIIRET S B TED S H

I T AR, RICETL260ET 5,

Article 38-13 The transactions and acts specified by Cabinet Order, referred to
in Article 272-35, paragraph (1), item (iii) of the Act, shall be as follows:

— YU XITE O TR X DB MIRRER DA OO MEORG (1
TRIE D EITIC L DA TR OB Z OMONBENS TED D FHICL DO %
Br<, )

(i) acquisition of voting rights in a company other than a Low-Cost, Short-Term
Insurer, by the relevant company or its Subsidiary Company (excluding the
acquisition of shares or equity interests due to the exercise of a security
interest, and also excluding acquisition due to other grounds specified by
Cabinet Office Ordinance):

= HUSHENEE LT A TSR b YRS AR T Db D

(i1) a merger to which the relevant company is a party, and where said
company survives;

= HEUSHENEE LT OISHSE (MEUSHELSENC IV FEEO A KKSED
HDIZIRD, )

(iil) a company split to which the relevant company is a party (limited to a
company split in which said company causes a part of its business to be
succeeded to); and

MU HESFEIC KD HEDO—EDOENE

(iv) the transfer of a part of business by the relevant company.

(O E D BRI R BR E BRI 2 5 %)
(Replacement of Terms Concerning the Major Shareholder of a Foreign Low -
Cost, Short-Term Insurer, etc.)

o FNEO+HN EHE _HEFZEON+Y—OREIC K D ANEDEE PR IR S R
% (FRRICHET A EDEEIRREEREE LV D, ) 1T D2IEOHED#E
IZOWTOHEMNHFTRE 2T, OO LY L5,

Article 38-14 The technical replacement of terms for applying the provisions of
the Act to the Major Shareholder of a Foreign Low-Cost, Short-Term Insurer,
etc. (meaning the Major Shareholder of a Foreign Low-Cost, Short-Term
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Insurer, etc. provided for in that Article) pursuant to the provisions of Article
272-41 of the Act, shall be as set forth in the following table:

LR Z DIEDH
E

Provisions of the
Insurance
Business Act
whose terms are

to be replaced

AR A DN DT

Original terms

B R D T
Terms to replace the original
terms

AR v e 75
=N
%

Article 272-36,
paragraph (1),

item (ii)

[k

trade name

P i 334 B

trade name or name

B i R 37D
R NPAY s
%.

Article 272-36,
paragraph (1),
item (iii)

EARG DK
the amount of capital

BARE N THE D%
the amount of stated capital or
contribution

B oEtt %o
=R BN
%

Article 272-36,
paragraph (1),

item (iv)

i s M OV A4
directors and
company auditors

Bt M OCBE A UL TN BT
DI D

directors and company auditors,
or any person holding position
equivalent thereto

IR 5 My OV T1%
directors and
executive officers

IR S O T ST 2 B I
LIk DHE

directors and executive officers, or
any person holding position
equivalent thereto

RS i S 3))
=R I
Article 272-36,
paragraph (2)

=y

JEB
its articles of
incorporation
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Article 271-30,
paragraph (1) as
applied mutatis
mutandis
pursuant to
Article 272-40,
paragraph (2)

=ty

JE7B
its articles of
incorporation

ERAE L ILINICHET HED
its articles of incorporation or any
other rules equivalent thereto

B, BITR, 2t
ZHEH L ITBEAK
1ts directors,
executive officers,
accounting advisors
or company auditors

Hfite., BT, =553 L <%
BEAARE LTI BIZET DI
bHDLHE

its directors, executive officers,
accounting advisors or company
auditors or any person in a
position similar to any of these

HoEtEt %o
DU 5 TIEEE N
%

Article 272-42,
paragraph (2),

B AR DA
the amount of capital

BARE T E O
the amount of stated capital or
contribution

item (vi)
FoAHLESEL | Bk, $UTH. 25 | B, BuTkR. 225 LR
2 S HAE L ITEER R ELIZINOICET 2k

Article 317, item
(vii)

the director,
executive officer,
accounting advisor, or
company auditor

bHDLHE

the director, executive officer,
accounting advisor, or company
auditor or any person in a
position similar to any of these

N et S
Article 333,
paragraph (1)

B, AT, 2
555 L IEE DRk
#1075~ EAEA, B
. foed, HRA,

¥R HUTT oA X
ESECUN

the director,
executive officer,
accounting advisor or
the member who
carries out the duties
thereof, the company
auditor, manager,
member who
administers the
business operations,
or the liquidator

it $uITtR. K25 LT
OB 24T O NEFE, BEAK.
REE, BN, EBEZHITT D4
BELIAERAXIZZNOIZET
LIk D HE

the director, executive officer,
accounting advisor or the member
who carries out the duties thereof,
the company auditor,
representative, manager, member
who administers the business
operations, or the liquidator, or
any person in a position similar to
any of these
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kit BT, =E
258 L <13% O
ITO NEHE, BA
e, BN L <IEXIE
CUN

the director,
executive officer,
accounting advisor or
the member who
carries out the duties
thereof, the company
auditor, manager or
liquidator

Bt TR, itz 535 L <1
T DOWH 21T > N A, BEAK.
IRAE LITFEREAE LTI
HIZHT HkICH o F

the director, executive officer,
accounting advisor or the member
who carries out the duties thereof,
the company auditor, manager or
liquidator, or any person in a
position similar to any of these

Bufite, BUTIR. =5
255 L 1T O
ITO NEHE, BA
e, BN, EB A
T2 ExR LG
CUN

the director,
executive officer,
accounting advisor or
the member who
carries out the duties
thereof, a company
auditor, manager,
member who executes
the business or
liquidator

it TR, K2 5E LT
O 21T O NEFE, BEAK.
KB, EBEBITT oEE LS
FEREAE LIZINGIZET D0
Wb oHHE

the director, executive officer,
accounting advisor or the member
who carries out the duties thereof,
the company auditor, manager,
member who administers the
business operations, or the
liquidator, or any person in a
position similar to any of these

O E O FE DB R R S A AR 2 Ja O HITRICBE 9 2 F¢f)
(Special Provisions on the Due Date for Notification by a Foreign Specified
Low-Cost, Short-Term Insurance Holding Company)

Bt N\Eo+L EE_EEH Ko =+EE HIIERET DR e e Rk
DNOREBHIRIRES & T2t L T2 ANEOFRE M TH 2551213, Yk b am i
BREH 7 ottt & T 20EOF KRS, REOBREIZH» 6T, REICHET S
FHOEULTEHORT 2 EEFEEKRTHRANHLUNIC, REICHET 2 FHHZE&/MITE
BiZmidttsboed2, 220, ZOKE (4%PVBEHRREREZ 22 T5
SMNE DFFR SO Y 7o > T L 72ESZHIE LTCEEZ WD, ) OfFERED
TERUZ B 255 SUTBITZ OMOEL R FHIC KD | BEAALUAICZO Ktz
LT EMTERVWEARICIE, @MTREEOARZZ T CEOHREIER ST HZ LT
x5,

Article 38-15 Notwithstanding the provisions of Article 272-35, paragraph (2) of
the Act, where a Specified Low-Cost, Short-Term Insurance Holding Company
referred to in that paragraph is a foreign Holding Company whose Subsidiaries
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include a Low-Cost, Short-Term Insurer, such foreign Holding Company whose
Subsidiaries include the Low-Cost, Short-Term Insurer shall, within six
months from the end of the business year containing the day on which the
grounds specified in that paragraph have occurred, notify the Commissioner of
the Financial Services Agency of the particulars specified in that paragraph;
provided, however, that where, due to laws and regulations or practices of its
own State (meaning the State that has enacted the laws and regulations
governing the incorporation of the foreign Holding Company whose
Subsidiaries include the relevant Low-Cost, Short-Term Insurer) that are
applicable to its business accounting books or for any other justifiable reason,
1t is unable to file the relevant notification within the six-month period, the
Due Date may be extended, subject to approval by the Commissioner of the

Financial Services Agency.

B RREE

Chapter III Insurance Solicitation

(PRBREEZITO 2L DTEDH)

(Parties Eligible to Engage in Insurance Solicitation)

Btk EFE_AETEEE HE - FICHET 2HA TED L2H X, KITHET
bLOLET D,
Article 39 Parties specified by Cabinet Order, referred to in Article 275,

paragraph (1), item (i) of the Act, shall be as follows:

— T

(i) Banks;

= RAMEMETT

(ii) Long Term Credit Banks;

= BRESHpE T A R e

(ii1) Shoko Chukin Bank Limited;

I 5 e N OME s S =

(iv) shinkin banks and federations of shinkin banks;

T GIEN A e OV ) 4 e A 2

(v) labor banks and federations of labor banks;

N R R

(vi) Norinchukin Bank;

t EHBRMES LT NMEFER RS EEILEONE —HE—5 (BRMEGES
) OFEZTO WMFEMEESS

(vii) credit cooperatives and any federation of cooperatives that is engaged in
business set forth in Article 9-9, paragraph (1), item (i) (Federations of
Cooperatives) of the Small and Medium-Sized Enterprise Cooperatives Act;

I\ EEBRMEIES TRE -HE =5 (F3E) OFELTT I REDFRME KU
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(viii) agricultural cooperatives and any federation of agricultural cooperatives
that is engaged in business set forth in Article 10, paragraph (1), item (iii)
(Business) of the Agricultural Cooperatives Act;

o KEEBFERLEE (B =4 gt ) B+ KB -HEN S
(FEOFE) DOFELIT O RERFMAE X ORESN+LERE-HEN S (FE
OFEFH) OFELAT O EEBFMGES ST OICREF L+ =48 —HE 5 (F
KEOFEH) OFELAT O KEMLEBFME K ORES L+ ERE—HE 5 (F
HEOFEE) OFEFELIT O KEMLEBFMGHEES

(ix) fishery cooperatives engaged in business set forth in Article 11, paragraph
(1), item (iv) (Types of Business) of the Fishery Cooperatives Act (Act No. 242
of 1948); federations of fishery cooperatives engaged in business set forth in
Article 87, paragraph (1), item (iv) (Types of Business) of that Act; marine
products processing cooperatives engaged in business set forth in Article 93,
paragraph (1), item (ii) (Types of Business) of that Act; and federations of
marine products processing cooperatives engaged in business set forth in
Article 97, paragraph (1), item (ii) (Types of Business) of that Act.

(PRBRAPNE N FEDRIREEE 21T 9 2 & D T E DA ERRE S DA DS ERRER I
£ 2 IRBR LK)

(Insurance Contracts with Foreign Insurers Other Than a Foreign Insurance
Company, etc., that Insurance Brokers, etc Are Permitted to Engage in
Insurance Solicitation)

Bt G0 EHE_HETAEEE -HENSICHET 28BS CTED DRI,
FHIURE S0 08 =5 F TITHBIT D2 IRREK Z DN IS TE ® 5 IREREK &
T 5,

Article 39-2 The insurance contracts specified by Cabinet Order, referred to in
Article 275, paragraph (1), item (iv) of the Act, shall be insurance contracts
specified in Article 19, items (i) to (iii) inclusive and any other insurance

contracts specified by Cabinet Office Ordinance.

(& T 20k}
(Registration Fees)

Bt hEGo= EFEF _AGNT—RICHETLES TED LHIL., EmicBREENTH
S>TEHFTEATME., BERRMARBEEIZH> TEXTEEM., VEERREENICH -
TETEETMET S,

Article 39-3 (1) The amount specified by Cabinet Order, referred to in Article
281 of the Act, shall be as follows: 1,150 yen for a Life Insurance Agent; 1,700
yen for a Non-Life Insurance Representative; and 1,150 yen for a Low-Cost,

Short-Term Insurance Agent.

2 HIEOFEEHE, B E TR O @IS T 2B ORI Z 13> TR D
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(2) The fees set forth in the preceding paragraph shall be paid through the
submission of a revenue stamp equivalent to the amount of the fees, which
shall be affixed on the written application for registration; provided, however,
that where a registration under Article 276 of the Act is being filed by means of
an electromagnetic data processing system as set forth in Article 3, paragraph
(1) of the Act on Use of Information and Communications Technology in
Administrative Procedure (Act No. 151 of 2002) in accordance with the
provisions of that paragraph, payments may be made in cash pursuant to the
provisions of Cabinet Office Ordinance.

(CEmPRBREEFENITHR D HIRDNEH S 72 WiGa)
(Cases Excluded from Restrictions Imposed on Life Insurance Agents)
FU+& EFE AN _RXE_HIHET I ETTED 2%LEIE. KICHIT 256 L
T2,
Article 40 The cases specified by Cabinet Order, referred to in Article 282,
paragraph (3) of the Act, shall be as follows:
—  UEZAEMRBRGEANLOTZOFERAN CAEMRRIEEANDIEN (EA TRV
FSUIM I TREE NIEEHADOED DO L b D ETy, ) Thd L EITZEDEE
(EANTRWHAXIIHMHIZE T 2 2 0REE UIERAZ G, ) KOERAAN)
DS BT, L EOFTBRRESIED T DT 5 RIREEIT R 2 EB 21D
BT 272012, FTEOMBEOBERZ L, UIEBOBEIEREH LTV
FLLTRMITEEDOED DEMAERT 2ENNDLGE
(i) cases in which, among a Life Insurance Agent and its employees (where the
Life Insurance Agent is a juridical person (including an association or a
foundation without a juridical personality but for which a representative or
administrator has been appointed), this means its officers (including a
representative or an administrator of an association or a foundation without
a juridical personality) and employees) there is a person who has acquired
knowledge, etc. that is required for carrying out business in connection with
Insurance Sales on behalf of two or more Affiliated Insurance Companies, etc.
In an accurate and fair manner, or a person who has been specified by the
Commissioner of the Financial Services Agency as a person who is qualified
to manage such business in an appropriate manner;
T URRAMIRBREEEAD . URAEMORBREE RN L BBk AT D A rBR
OrEAMRREtEFEE G, ) L LTRMITREDED D LB RRESHE &
TLHLZEICEY ZU EOFBRRESHEELAT LI L LRDGETH- T, 1o,
YL A M IRBR IR N DN 3% U EOFT B IRREAEFE D T2 D247 5 IR RITIR D 2
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(i1) cases in which the relevant Life Insurance Agent comes to have two or more
Affiliated Insurance Companies, etc. by making a person specified by the
Commissioner of the Financial Services Agency as a Life Insurance Company
(including a Foreign Life Insurance Company, etc.) that is closely related to
said Life Insurance Agent, its Affiliated Insurance Company, etc. , and where
the relevant case has been specified by the Commissioner of the Financial
Services Agency as a case in which said Life Insurance Agent is found to be
1n a position to provide services in connection with Insurance Solicitation it
engages in on behalf of the two or more Affiliated Insurance Companies, etc.

1n an accurate and fair manner.

(PRAEA: DFR)
(Amount of Security Deposits)

B+ —5 EFE _ELE—&RE HICHRET 28BS TED D Rit&O%IE, T 5 H
ET 5, T2, RPN DBRYIOFEFERKR T O A% =H Z#E L7 BU%ICE
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HE TOHMEZRE T DRIEROREIT, NS FEFERGOH ORTH £ TOWEE
AN Y LR R AT L N DS ORBR K DR RS OB IZ B U T2 L 7o FHCEE, Sz o
D3l &2 A5 L& COZSEA MU T I 2WnWEa XM T oM E L, M
SRNMEMNZBZ 25683/ MENE T2, ) ITHYT8ET 5,

Article 41 The amount of security deposit specified by Cabinet Order, referred to
in Article 291, paragraph (2) of the Act, shall be forty million yen; provided,
however, that on or after the day when three months has elapsed since the last
day of an Insurance Broker's first business year, the amount of the security
deposit for the period between the day on which three months have elapsed
since the last day of the Insurance Broker's first business year (hereinafter
referred to as the "Reference Date" in the following Article and Article 44) and
the day when three months has elapsed since the day on which each of the
relevant business years end shall be the amount equivalent to the total of fees,
remuneration and other types of consideration received by the Insurance
Broker in connection with brokerage for the conclusion of insurance contracts
in the three years prior to the day immediately preceding the day on which
each business year begins (if such total amount is less than forty million yen,
the amount of the security deposit shall be forty million yen; and if the total
amount exceeds eight hundred million yen, the amount of the security deposit
shall be eight hundred million yen).

(154 D A 3E— IS b 2 A D P %)
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(Terms and Conditions of a Contract That Wholly or Partially Replaces a
Deposit)

B4 REBRAPSZNT. R ZELH—RE ZHORKN i T 5 e ik, AT
ZOMNEIRTTTED HEMEREHEF T & L, TONEZRIZEIT 2 E/HCE ST
LDb0L LRTHIERLRN,

Article 42 Where an Insurance Broker concludes a contract as set forth in
Article 291, paragraph (3) of the Act, it shall have a Bank or other type of
financial institution specified by Cabinet Office Ordinance as the other party
thereto, and the terms and conditions thereunder shall satisfy the following
requirements:

— RICHETDHEBICHELT DI Lol b I, YRR A D= 1T HEE
EIL+—&ENEOHEIZ L 2 NERERKEOMT (LT ZOFICBWTHIC I
Tl EWIH, ) IBRDLIBEOUFEEDEH R HFEESN IO THDL Z &,

(i) that, when any of the cases set forth in the following come to apply, the
deposit in connection with the order issued by the Prime Minister pursuant
to the provisions of Article 291, paragraph (4) of the Act (hereinafter simply
referred to as the "Order" in this item) will be deposited without delay on
behalf of such Insurance Broker:

A HRERBRANZ A DZEF B0 A XIIHE A 22D 25 0 A% DR OEE A O
A A £ CORIZMT TG 6

(a) where an Order has been received within the period of time from the
Insurance Broker's business commencement date or the Reference Date, to
the date immediately prior to the first Reference Date that falls after
either of the aforementioned dates;

B YRR AR ANCHRE T D A OUE HITRDIEE It —&RE—HD
PRAEBIZ D & ML UE H IR ICB W T H e (RIS —HORK OfifE 2 5
2, ) ZLTWRWERIZEWT, YERNOHFEI BB L2 T L &,

(b) where the Insurance Broker, even after the first Reference Date that falls
after either of the other dates referred to in sub-item (a), has failed to
make the deposit under Article 291, paragraph (1) of the Act (including the
conclusion of a contract as set forth in paragraph (3) of that Article), when
the other party to said contract has been issued an Order to make the
deposit.

Z RTREOAREZTILGE2RE . BNEMEERL, SUIRMONEZZH S
LIENTERNVEDTHDLZ L,

(ii) that the contract may not be cancelled and that the terms thereof may not
be amended, unless this is done with the approval from the Commissioner of
the Financial Services Agency.

(MR D SAT D Fot)
(Procedures for the Fulfillment of Rights)
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Article 43 (1) A person who holds the rights set forth in Article 291, paragraph
(6) of the Act (hereinafter simply referred to as the "Rights" in this Article and
the following Article) may file a petition for the fulfillment of those Rights with
the Commissioner of the Financial Services Agency.

2 wRTEEIX. FTEOBPN THRHSTLEITBWT, YR T2z BNz H 5 58
WHEXZ, EFEHEIVFFREH, F IEIIEX ITENEHOHEIZ LY RFt Sz
AEBIZOEMERZ AT 2L, N+HZ T HRW—EDHMNICHER] O H 27
REZEROPZOHMANICHEZ LW EZFIRY TR OERFRINLIREZ 20
AL, D, ZOFEEMEOPNLTE LcH REKXOENEIZHWNT BN &
WO, ) RUVYEHEEEA f—?é%ﬂﬁﬁli/\ CHRERBRIP L N SES —EH L+ — 4% =
HOEK ZHifE L TV D HEICBNTEL, YRENOMF A&, HUEEKOEL
Akkwfmbo)gﬁﬂbﬁini&%ﬁmo

(2) Where a petition set forth in the preceding paragraph has been filed and
where the Commissioner of the Financial Services Agency finds the petition to
have reasonable grounds, he/she shall issue a public notice notifying persons
who have a Right to the amount deposited pursuant to the provisions of Article
291, paragraph (1), (2), (4) or (8) of the Act that they must report their Rights
within a fixed period of time not shorter than sixty days and that they will be
excluded from the distribution process if they fail to report their Rights within
that period, and he/she shall also notify the person who filed the petition under
the preceding paragraph (hereinafter referred to as the "Petitioner" in the
following paragraph and paragraph (4)) and the Insurance Broker for which
said deposit was made (where the Insurance Broker has concluded a contract
under Article 291, paragraph (3) of the Act, including the counterparty to said
contract; the same shall apply in paragraphs (4) and (5)) to that effect.

3 HIEOBEIC X Z)/\ﬁ‘fﬁd?)of:fﬁéi\ RN AN EDHFSLTEIRY T 7GaIcs 0
TH., HFOETOFHOEITIEZ. PHiT b,

(3) Once the public notice under the preceding paragraph has been given, even in
the event that the Petitioner withdraws his/her petition, this shall not prevent
the procedures for the fulfillment of the Rights from proceeding.

4 @RUTEEIE. B _HOMM AR Lok, B EROREL Lz
e, ZOHBEFITBNT, EETEEIX. & %z‘)hli&’)ﬂ;ﬁ ARG Z R L, 9D,
YREPRBRAPSZ A CI@A LT, W2 AL URZIRIPICHER] O B 2 U 723 ROV a4 PR R
fifSz NiTxt U, HERIDFESR KOV OFEFINC K - THER S D EHEDO I OV CREILZ
R L, ROBERZBRNLEE L E X RITIER B0,

(4) The Commissioner of the Financial Services Agency shall assess the Rights
without delay after the period set forth in paragraph (2) has elapsed. In this
case, the Commissioner of the Financial Services Agency shall give public
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notice of the date and place and notify the Insurance Broker of such
information, in advance, and afford the Petitioner, any person who has
reported his/her Rights within the designated period, and the Insurance Broker
an opportunity to introduce evidence and to express their opinions as to the
existence of the Rights and the amount of the claims secured by such Rights.

5 STEEIR., AIEOHEICLIFAEOKRICK SE, B2 EYRZEMRL,
TNERNRL, Do, MEERBRIPNLAIZE@E L2 T ide 720,

(5) The Commissioner of the Financial Services Agency shall, without delay,
prepare a distribution list based on the results of the assessment under the
preceding paragraph, put such list on public notice, and notify the Insurance
Broker thereof.

6 BMIT, ATEHOBEIZ LA REZ LIPSO\ H 2R L2tk iU RICHEVWE
g sb0Ld 5,

(6) Distribution shall be implemented in accordance with the distribution list set
forth in the preceding paragraph, after eighty days have elapsed since the
public notice was given under the preceding paragraph.

7T ERUTREIE. RSN OEGFT O EM 2R TE RV E X, B, B
HREOHELHOHEIZ X DRI SLA~D@EHZ T 25 Z & 2B LR,

(7) Where the Commissioner of the Financial Services Agency is unable to locate
the office of the Insurance Broker, he/she need not notify said Insurance
Broker pursuant to paragraphs (2), (4) and (5).

8 wTREIX. BE AL+ —RFENHOHEIZ LY AMMEAEN/RFEI LTV
BICBNT, HEROFITICHENH D & 1T, YEAMGEEZHM T 5 Z N TE D,
ZOHEITBNT, il R L, e 5 8ERT 2,

(8) Where any securities have been deposited pursuant to the provisions of
Article 291, paragraph (9) of the Act, and where it is necessary for fulfillment
of the Rights, the Commissioner of the Financial Services Agency may realize
such securities. In this case, the expenses incurred in connection to such
realization of securities shall be deducted from the proceeds of the realization.

(PRAEER O —FRIT A D AR BR AT 2 B EATIRBREZEK O WA E)
(Terms and Conditions of an Insurance Broker Liability Insurance Contract
That Partially Replaces a Security Deposit)

FIHIUS PRSI T, VA E L 4 ORI AR N HE BT AR R
(RIHIZBWT TIERERRERN] &vo, ) ZfifT 25813, #ERRESEZDO
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Article 44 (1) Where an Insurance Broker concludes an Insurance Broker
Liability Insurance Contract as set forth in Article 292, paragraph (1) of the
Act (hereinafter referred to as a "Liability Insurance Contract" in the following
paragraph), it shall have a Non-Life Insurance Company or any other party
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specified by Cabinet Office Ordinance as the other party thereto, and the terms

and conditions thereunder shall satisfy the following requirements:

—  PRBRAPSE NI ORBREIZK O fiRE O ICB L CAE LB EOREOBEN A LT
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MINnd2b0OTHDHZ L,

(i) that, where the Insurance Broker has incurred any liability to compensate
for damages in connection with its intermediation for the conclusion of
Insurance contracts, losses it incurs through the compensation of damages
that were due to specific grounds (referred to as "Losses Due to Specific
Grounds" in the following item) will be covered; and

= EOFEHRICIIBROBEN —EDOSE B 5HEITIRY E DR DS O
IZOEHEEPTAMEIND D THLGEITIE, UL —EDORFEN ., RERPZAD
EBORUM OIRREFIEEORELBE L CRMTREDOED LU T THL Z
&

(ii) that, where the loss that will be covered is limited to where the amount of
Loss Due to Specific Grounds exceeds a fixed amount of money and said
covered loss will be the portion of the loss that is greater than that fixed
amount of money, said fixed amount is not more than the amount specified
by the Commissioner of the Financial Services Agency in consideration of the
Insurance Broker's business status and the protection of Policyholders, etc. ;

= HERBRIRNL N DO ZFEF B O A XUTSE A b — 4L EOHIMIC Tz o THA R
L ThDH L,

(iii) that the contract will remain in effect for a period of one year or longer
starting from the Insurance Broker's business commencement date or the
Reference Date; and

m &TREOKRBEZTEGGERE, ZHEMBRL, IIRKONELLEE T
LIENTERNVEDTHDLZ L,

(iv) that the contract may not be cancelled, and the terms and conditions
thereunder may not be modified, unless this is done with the approval from
the Commissioner of the Financial Services Agency; and

o ZOMeRETRE OED D EMF

(v) any other requirements set forth by the Commissioner of the Financial
Services Agency.

2 ATEOBRTRRBEEA & RiRE U7 ARSI AR —H L+ — &8 HORIAESE D —
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BRERAER ORI T M 2 PR U728 S T 2 @A RE L T 5,

(2) Where an Insurance Broker has concluded a Compensation Liability
Insurance Contract, the amount that the Prime Minister may approve as the
portion of the security deposit that it need not deposit under Article 291,
paragraph (1) of the Act shall have as its limit the amount equivalent to the
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amount to be deposited less forty million yen.

(PRBRAP SN D K4, 5 OWIRIZAR 2 1F Hul s OBt 2 FIH 42 J51k)
(Ways of Using Information and Communication Technology to Indicate the
Name, etc. of an Insurance Broker)

FEUHLSEO = RBRASENIE, BB EH L EAEE ZHOBEIZ LY REICRET 2
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Article 44-2 (1) Where, pursuant to the provisions of Article 296, paragraph (2)
of the Act, an Insurance Broker seeks to provide the information set forth in
that paragraph, it shall, in advance and pursuant to the provisions of Cabinet
Office Ordinance, indicate to the customer the type and details of the means
set forth in that paragraph that it will use (hereinafter referred to as
"Electromagnetic Means" in this Article) and obtain consent therefrom in
writing or by Electromagnetic Means.

2 HTHEOBIEIZ X DA 23T RPN N IE, SR ) b E i ST BRI 7 IEIC X
D EMTEC L 2REEZ T RNEOREN S o7 & &%, GBI L, 1ESH
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(2) Where an Insurance Broker that has obtained the consent set forth in the
preceding paragraph is notified in writing or by Electromagnetic Means to the
effect that the customer refuses to be provided with the information by
Electromagnetic Means, he/she shall not provide said customer with the
information set forth in Article 296, paragraph (2) of the Act by
Electromagnetic Means; provided, however, that this shall not apply where the

customer has given his/her consent under the preceding paragraph again.

(1f i {5 D Hedfr 2 R L 7z 42ik)
(Provision of Information by Use of Information and Communications
Technology)
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Article 44-3 (1) Where, pursuant to the provisions of Article 34-2, paragraph (4)
of the Financial Instruments and Exchange Act as applied mutatis mutandis
pursuant to Article 300-2 of the Act (including the cases where applied mutatis
mutandis pursuant to Article 34-3, paragraph (3), Article 37-3, paragraph (2)
and Article 37-4, paragraph (2) of the Financial Instruments and Exchange
Act; hereinafter the same shall apply in this Article) (such provisions shall be
hereinafter referred to as the "Financial Instruments and Exchange Act as
Applied Mutatis Mutandis" in this Article to Article 44-5 inclusive), an
Insurance Company, etc. (meaning an Insurance Company, etc. as defined in
Article 2-2, paragraph (1) of the Act; the same shall apply in the following
paragraph, the following Article, Article 45, items (i) and (v) and Article 45-2),
a Foreign Insurance Company, etc. , an Insurance Agent, or an Insurance
Broker seeks to provide the information set forth in Article 34-2, paragraph (4)
of the Financial Instruments and Exchange Act as Applied Mutatis Mutandis,
it shall, in advance and pursuant to the provisions of Cabinet Office Ordinance,
indicated to the recipient of such information the type and details of the means
that it will use (hereinafter referred to as the "Electromagnetic Means") and
obtain consent therefrom in writing or by Electromagnetic Means.

2 AHEOBEIC L DK 2 SRR 5%, SERBR S 5 PRIREEER A ST PRER A
NENIEL YT O F i UTEMA FEIC L B FIEIC L 2REEZ T 0w
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(2) Where an Insurance Company, etc. , Foreign Insurance Company, etc. ,
Insurance Agent or Insurance Broker that has obtained the consent set forth in
the preceding paragraph is notified in writing or by Electromagnetic Means to
the effect that such recipient refuses to be provided with the information by
Electromagnetic Means, it shall not provide the recipient with the information
set forth in Article 34-2, paragraph (4) of the Financial Instruments and
Exchange Act as Applied Mutatis Mutandis by Electromagnetic Means;
provided, however, that this shall not apply where the recipient has given

his/her consent under that paragraph again.

(1 Hod s OBl 2 FH L 7= [FE O Hfs)
(Acquisition of Agreement by Use of Information and Communications
Technology)
FUFUSEDON PRt U < 3 ER RS 5% AT RPN N IE . B8 2@t ps dh
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Article 44-4 (1) Where, pursuant to the provisions of Article 34-3, paragraph (3)
of the Financial Instruments and Exchange Act as Applied Mutatis Mutandis
(including the cases where applied mutatis mutandis pursuant to Article 34-4,
paragraph (4) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis; hereinafter the same shall apply in this Article), an
Insurance Company, etc. , a Foreign Insurance Company, etc. , or an Insurance
Broker seeks to obtain agreement by the method specified by Cabinet Office
Ordinance that is referred to in Article 34-3, paragraph (3) of the Financial
Instruments and Exchange Act as Applied Mutatis Mutandis (hereinafter
referred to as "Electromagnetic Means" in this Article) in lieu of via the
document set forth in paragraph (2) of that Article, it shall, in advance and
pursuant to the provisions of Cabinet Office Ordinance, indicate the type and
details of the Electromagnetic Means to the other party from whom it seeks to
obtain agreement, and obtain consent therefrom in writing or by
Electromagnetic Means.
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(2) Where an Insurance Company, etc. , Foreign Insurance Company, etc. or
Insurance Broker who has obtained the consent set forth in the preceding
paragraph is notified in writing or by Electromagnetic Means to the effect that
the other party refuses to give his/her agreement by Electromagnetic Means, it
shall not obtain the agreement set forth in Article 34-3, paragraph (3) of the
Financial Instruments and Exchange Act as Applied Mutatis Mutandis from
the other party by Electromagnetic Means; provided, however, that this shall
not apply where the other party has given his/her consent under the preceding
paragraph again.

(B DY B A R IF T H B HIH)
(Important Particulars That May Influence a Customer's Judgment)
FUHEDOH ERRPELIEES —+ERE - HE - FICHET 2B B TED D
HDIE, KIHBT LD LT 5,
Article 44-5 (1) The particulars specified by Cabinet Order, referred to in Article
37, paragraph (1), item (iii) of the Financial Instruments and Exchange Act as
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Applied Mutatis Mutandis, shall be as follows:
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(i) particulars related to the fees, remuneration, or any other type of
consideration payable by a customer under Specified Insurance Contract
(meaning a Specified Insurance Contract as defined in Article 300-2 of the
Act; the same shall apply hereinafter), as specified by Cabinet Office
Ordinance;

T BT O FEERBRBER OIS IOV AR, mE MK, SrlrEis sk
L% DM OIRIRICR D EB ZEHEOFK & L THRENET LI L ERDBENR
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(ii) where, with regard to the conclusion of a Specified Insurance Contract by a
customer, there is a risk of losses arising directly from a fluctuation in such
indicators as the interest rate, the value of currencies, or quotations on a
Financial Instruments Market, the following particulars:

A HE%EEE

(a) the indicators; and

0 YRR AEENC L VAN ET I BENNH S 5L OE OBLH

(b) the fact that there is a risk of losses from fluctuations in the relevant
indicators, and the reason therefor.

= WIS HICET A FHICET 5260 LTHBNS TED L FHE

(iii) particulars specified by Cabinet Office Ordinance as those equivalent to
the particulars specified in the preceding two items.

2 WEReRpE IS ER = ERE - HITHET 2178 & — IRBOEFER O LR
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(2) Notwithstanding the provisions of the preceding paragraph, where the action
specified in Article 37, paragraph (1) of the Financial Instruments and
Exchange Act as Applied Mutatis Mutandis is to be implemented by means of
broadcasting through the use of a Private Broadcaster's broadcasting facilities
or by any other means specified by Cabinet Office Ordinance as equivalent
thereto, the particulars specified by Cabinet Order that are referred to in
Article 37, paragraph (1), item (iii) of the Financial Instruments and Exchange
Act as Applied Mutatis Mutandis shall be as follows:

— BT O FEERBREER ORRE IOV TAER], BEOMKE, AmpEin s siT
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(1) where, with regard to the conclusion of a Specified Insurance Contract by a
customer, there is a risk of losses arising directly from a fluctuation in such
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indicators as the interest rate, the value of currencies, or quotations on a
Financial Instruments Market, such risk; and

= RIFICHET A ERICET SO L L THBINS CTED 5 FIH

(ii) particulars specified by Cabinet Office Ordinance as those equivalent to the

particulars specified in the preceding item.

(FFE DR BRZGR) & ORGSOV THER 9 2 @ @tps sh i HE DO BUE O FHekk 2)

(Replacement of Terms in Provisions of the Financial Instruments and
Exchange Act That Are Applied Mutatis Mutandis to the Conclusion of
Specified Insurance Contracts, etc.)
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Artlcle 44-6 (1) Where, pursuant to the provisions of Article 300-2 of the Act, the
provisions of Article 34 of the Financial Instruments and Exchange Act are
applied mutatis mutandis to the conclusion of a Specified Insurance Contract
by an Insurance Company, etc. , a Foreign Insurance Company, etc. , or an
Insurance Broker or to the conclusion of a contract that has as its content
intermediation for the conclusion of a Specified Insurance Contract thereby on
behalf of the customer, the technical replacement of terms in those provisions
shall be as set forth in the following table:

AR DEMERIGNE | AR BN D A IR - A )
DILE Original terms Terms to replace the
Provisions of the Financial original terms

Instruments and Exchange
Act whose terms are to be

replaced
=M% [RS8 = —HHE N 5 R R
Article 34 item (iv), paragraph Article 2, paragraph

(31) of that Article (31), item (iv)

2 EFHE_EHROZOBEIZBWTRRESHE, SERRSHE, RREE AN SUIRBKR
ST AN DMT 9 R E PR BRERK O fifi it X% 0)?@%% L <3S Ob\“(éﬁﬂﬁﬁuﬁ&%[?ﬁ
FotERO=F—H (F _SFRUOESNSLRS, ) OHELZEMNTLLEIZB TS
B 2 1L, ROERDO LB LT 5,

(2) Where, pursuant to the provisions of Article 300-2 of the Act, the provisions of
Article 37-3, paragraph (1) (excluding items (ii) and (vi)) of the Financial
Instruments and Exchange Act are applied mutatis mutandis to the conclusion
of a Specified Insurance Contract by an Insurance Company, etc. , a Foreign
Insurance Company, etc. , an Insurance Agent, or an Insurance Broker or to its
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agency or intermediation therefor, the technical replacement of terms in such
provision shall be as set forth in the following table:

DA DB IGE | BABAD | SRR DT

DHIE B 54 Terms to replace the original terms
Provisions of the Original
Financial Instruments terms

and Exchange Act whose
terms are to be replaced

Bt LEo =F-HE— | fERT FEAT WESRBRESEEICH ST, X
B address 5% (PRRFEEF A\ SRS I
Article 37-3, paragraph HETHHIEHEZ VD, ) OFT(EH)
(1), item () address (for a Foreign Insurance

Company, etc., the address of a
Branch Office, etc. (meaning Brach
Office, as defined in Article 185,
paragraph (1) of the Insurance
Business Act))

FUE MR

Chapter IV Miscellaneous Provisions

(PRERIZF D A Z DEIEL TE 2 WGE)
(Cases Where an Application for a Policy under an Insurance Contract May Not
Be Withdrawn)
FU+HE EFE—ANNERE -HEAFICHET 2BH TED L2561, RIZHBIT 545
i R
Article 45 The cases specified by Cabinet Order, referred to in Article 309,
paragraph (1), item (vi) of the Act, shall be as follows:
— HRAEE EB RS HICHET2HRAEEZ V), LFZORIZEBNT
L, ) 2, RERSHS%E, SAERRESHEE (RIFREEANOGIZHEEZ G, F1
T RORFICENTHEI L, ) | FrERBREEN (B 85 EFAKITHIET 25 E
TRERBEENZ WD, B ERO=ZF-HLOENHEIZBWTHE T, ) IR
SN (UL FZOFRIZEBWT RRES ] LHRIRT 5, ) IZL, 61 TUHH L
MUTEOEEF, FEIZOMINSICHETIHFT (UL FZ 05 RkRKRFICEN
T EERE] Lo, ) ZiiffiL, 2o, HsZEmm L, XIFMLZERICE SO
PHRINRRZBDORIAZLZ T HTODOEDOTHHZ LW LN L BT, ¥EE
EMFICB O YRR DO AL Z LT 5E
(1) where the Applicant, etc. (meaning the Applicant, etc. as defined in Article
309, paragraph (1) of the Act; hereinafter the same shall apply in this
Article), upon notifying the relevant Insurance Broker of the day of his/her
visit in advance, visited the business office, office or any other facilities
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similar thereto (hereinafter referred to as the "Business Office, etc." in this
item and the following item) of the Insurance Company, etc. , Foreign
Insurance Company, etc. (including an Underwriting Member of a licensed
specified juridical person; the same shall apply in item (v) and the following
Article), Specified Insurance Agent (meaning a Specified Insurance Agent as
defined in Article 276 of the Act; the same shall apply in Article 47-3,
paragraphs (1) and (4)) or Insurance Broker (hereinafter collectively referred
to as the "Insurer" in this Article); where the Applicant, etc. after having
expressly indicated in such notice or at such visit that the purpose of his/her
visit was to apply for a policy under an insurance contract, the Applicant, etc.
applied for such a policy under an insurance contract at the relevant
Business Office, ete. ;

O HAEENR, AOIEE LG (RPEEEOEENFERL L EZRAEEDREx
fr<. ) ICBWTIRRENIDOHIALZT 5 Z L 2GR LIEGAITBNT, HaLiRR
TROHIAZRE LT & &,

(i1) where the Applicant, etc. requested to apply for a policy under an insurance
contract at a place designated by himself/herself (excluding the Business
Office, etc. of the Insurer, and also excluding his/her residence), when he/she
has applied for such a policy under an insurance contract;

= HHIAFEN, BEZOMONENTS TED D HIEIZ X 0 IRREK O FiALLZ LTz
e

(iii) where the Applicant, etc. has applied for a policy under an insurance
contract by mail or any other means specified by Cabinet Office Ordinance;

IO A D, TRBREKIITAR D AR BB SU T ZAUTHE S T 2 @8R DA & IR ZEE
DS TR D N ESDIRIAFIZ L VT 72856 CURRENOMFESL TH 2
TRBRZEFH L <X HZIRBRERKINAR D IRRFE 21T o T RBREEF X2 b DB
L <IEEANEE L TTT o 2856 % BR<, )

(iv) where the Applicant, etc. has paid insurance premiums under an insurance
contract or made any other payment equivalent thereto, by means of
remittance to the deposit account or savings account of the Insurer
(excluding where such Applicant, etc. made such payment at the request of
the Insurer that is the other party to the insurance contract, the Insurer that
engaged in Insurance Solicitation for the relevant insurance contract, or to
the officer or employee thereof);

T HOAEED, RRSHE IS ERRESEFE O ES 2 EMIC X 5 RRE D2
BEZOWMNEOFEMEE T HRREKORIALZ LG EIZB T, YE2ENKT
L& X,

(v) where the Applicant, etc. applied for a policy under an insurance contract
that comes into effect contingent upon a diagnostic examination by a medical
doctor designated by the Insurance Company, etc. or a Foreign Insurance
Company, etc. , when such diagnostic examination has been completed;
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(vi) where the insurance contract falls under the category of a workers' asset
saving contract, workers' pension saving contract, or workers' housing fund
saving contract as defined in Article 6 of the Workers' Property Accumulation
Promotion Act;

£ YRR, SEHERERN, ERERN T OMOIRKISR S EE OIRT
ZHRTDIZODORBERKTH D & &,

(vii) where the insurance contract is intended to provide a security for the
performance of obligations under a monetary loan agreement, lease
agreement, or any other types of agreement; and

IV HRERRERKI S, BREICHERE SN TV ARBREK (LT ZoFI2B 0T TRERK)
EWo, ) OE (REREFEE O OKEHT ONE SUIRRBIF OL TR D b DIz
o, ) AL IXEFITRD b O UTBERK OLRBREGE, PRBRIIK 2 Do N D
EHEIHRLHEDTHD & X,

(viil) where the insurance contract is intended as the renewal (limited to
renewals for the purpose of effecting any change to insurance benefits such
as the insurance proceeds or term of coverage) or extension of any insurance
contract that has already been concluded (hereinafter referred to as an
"Existing Contract" in this item), or for amending the insurance proceeds,
term of coverage, or any other terms and conditions under the Existing

Contract.

(PR BRELK) D HHA - DIRLUEI % AR S 15 Sl E O E R 2 R 5 515)
(Ways of Using Information and Communications Technology to Withdraw an
Application for a Policy under an Insurance Contract)

FUHTED RS IS ERRSEFIT EREZEF RS _HOBEIZLY
FHEICHET 2 FHARIEL LS 2L &3, WERSTEDLLEZAICEY, &
LU, YEHIAFEICH L, TOHWDFRIHEREBICHET 2 H1E (BLFZ OD% Z
BWT MEBITE] Lo, ) OEMORNEZR L, Fil XILERITEC
K ZFR T NE R B0,

Article 45-2 (1) Where, pursuant to the provisions of Article 309, paragraph (2)
of the Act, an Insurance Company, etc. or Foreign Insurance Company seeks to
provide the information set forth in that paragraph, it shall, in advance and
pursuant to the provisions of Cabinet Office Ordinance, indicate to the
Applicant, etc. the type and details of the means it will use as set forth in the
first sentence of that paragraph (hereinafter referred to as "Electromagnetic
Means" in this Article) and obtain consent therefrom in writing or by
Electromagnetic Means.

2 HAEOBIE ’i%ﬂ% G TR A SOFIAME RS 1T, SRR END
i AT ERBA FIEIC L0 B TEIC L D21 22 T 722 nWE D EP HRdoTo b xiX
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(2) Where an Insurance Company, etc. or a Foreign Insurance Company, etc. that
has obtained the consent set forth in the preceding paragraph is notified in
writing or by Electromagnetic Means to the effect that the Applicant, etc.
refuses to be provided with information by Electromagnetic Means, it shall not
provide the Applicant, etc. with the information set forth in Article 309,
paragraph (2) of the Act by Electromagnetic Means; provided, however, that
this shall not apply where the Applicant, etc. has given his/her consent under
the preceding paragraph again.

(BETRE ~ZAE SN DR BRI 5 HERR)

(Authority Excluded from the Scope of Authority Delegated to the
Commissioner of Financial Services Agency)

B RS ERE_EF=RFHICHET 2B A TED DHERIL, RICHIT 260 L

T 5,

Article 46 The authority specified by Cabinet Order, referred to in Article 313,
paragraph (1) of the Act, shall be as follows:

— EE=FF-H, Fa/\TEEE-HACE HHILEHE -HOBEIC X 5 0EF

(1) licensing under Article 3, paragraph (1), Article 185, paragraph (1) and
Article 219, paragraph (1) of the Act;

TOEBE == BFE =T lUA BOEAS BOAEAK. FE T RAWT
FHoH T ROBEIC L DER H -, BE/ PRS- EHEOE H L
FHE—HOBFTOTEE L

(i1) rescission of licenses granted under Article 3, paragraph (1), Article 185,
paragraph (1) and Article 219, paragraph (1) of the Act, as effected pursuant
to the provisions of Article 133, Article 134, Article 205, Article 206, Article
231 and Article 232 of the Act;

= EECAARNTFARGFONE _HITRCE AL+ Ko HNE-EHEOE —HE
LEOHEIC K D58F

(ii1) authorization under Article 265-9, paragraph (2), Article 271-18,
paragraph (1) and the proviso to Article 271-18, paragraph (3) of the Act;

W EH _aAT+EZFON+EADE _HtEtt+—KO=+H —HOBFEIZ L HEE -
BATEEOIE HITICE —HE+—5O+H /G -HROE ZHZZ LEOR
ATOHEHE L

(iv) rescission of authorization under Article 265-9, paragraph (2), Article 271-
18, paragraph (1) and the proviso to Article 271-18, paragraph (3) of the Act,
as effected pursuant to the provisions of Article 265-47 and Article 271-30,
paragraph (1) of the Act;

B EFEE/N PGB RO —H - SRR ONC S —EH =+t (BB 5ITR
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(v) public notice under the first sentence of Article 189, the first sentence of
Article 222, Article 237 (limited to the portion involving item (ii)) and Article
274 (limited to the portion involving items (i1) and (vi)) of the Act; and

N EHE=At-FR0=8—H (F—5 (EF_att_RfE-HOHEIZ L DB

IR DE A ERLS, ) . BT EE_EH b+ RO E-HEOHE =HZL
FOBEIZ L DRBANMRDE IR D, ) | FHUS (EH_HE+ RKE-HOR
FROEIHE LI 1'14%6*[5 YRR, ) ROHETS EFE _F R0 +HE-HAE LS
W CHEZE LEORBAORE LA WESE “ At + 50+ N\E—-EHELIIFHE =
-T2 LEDOEAT OB LICRDETICZRD, ) ICRDEDICRD, ) OBEIC X
% 18N

(vi) notice under Article 311-3, paragraph (1) of the Act (limited to the portions
involving item (i) (excluding the portion involving the registration under
Article 272, paragraph (1) of the Act), item (ii) (limited to the portion
involving the authorization under Article 271-18, paragraph (1) and the
proviso to Article 271-18 of the Act), item (iv) (excluding the portion
involving rescission of the registration under Article 272, paragraph (1) of
the Act) and item (v) (limited to the portion involving rescission of
authorization under Article 271-10, paragraph (1) or the proviso to Article
271-10, paragraph (2) of the Act and rescission of authorization under Article
271-18, paragraph (1) and the proviso to Article 271-18, paragraph (3) of the
Act)).

(PRI T D RO M B R R F ~DZEATE)
(Delegation of Authority Over Insurance Companies, etc. to the Directors-
General of Local Finance Bureaus and Other Officials)

FU+tER EFE A+ =FFE HOBEIZ LV SMTREICELEINIHERK O Z O
BAIZE28MMTREE OMER (LLF TREHER] Lo, ) O bRICEITZ 6D,
Rt SAERBRESHE I RTFREEAKRCZEDOSIZ4E (REXOE =HIZE
WT IRBRESFEAE ] L9, ) DARJEFEOFHEM 2 i3 2B RE AP
et [ S SR DA EEXIRNIZ B D 5B 12 - T, B RE) 175 2&M8T
x5,

Article 47 (1) Within the authority delegated to the Commissioner of the
Financial Services Agency under Article 313, paragraph (1) of the Act and the
authority of the Commissioner of the Financial Services Agency conferred
under this Cabinet Order (hereinafter referred to as the "Commissioner's
Authority"), the following authority may be exercised by the Director-General
of the Local Finance Bureau with jurisdiction over the place in which the Head
Office, etc. of the Insurance Company, Foreign Insurance Company, etc. , or
Licensed Specified Juridical Person or its Underwriting Members (hereinafter
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referred to as the "Insurance Company, etc." in the following paragraph and
paragraph (3)) is located (or by the Director-General of the Fukuoka Local
Finance Branch Bureau, where the relevant location is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau):

— EFEE PNERE KOS CH, B AR HAOE O e

REFE AL OE “HOBEIZ X285 LB OMS
(1) orders for the submission of reports and materials under Article 128,

paragraphs (1) and (2), Article 200, paragraphs (1) and (2) and Article 226,

paragraphs (1) and (2) of the Act;

ZOERE S PILRE RO I, B AR H RO CH NS L

FE&HE —H L OHE “HOHIEIZ X D E &N AR A
(ii) questioning and on-site inspections under Article 129, paragraphs (1) and

(2), Article 201, paragraphs (1) and (2) and Article 227, paragraphs (1) and

(2) of the Act; and
= EENLFRAREFENHICBWTERT LEEERE N+ RE—HOHEIC L 5

R OVE RO TR H O3 W QNS [ 2 ONWE AR AR
(ii1) orders for the submission of reports and materials, questioning, and on-

site inspections as set forth in Article 42, paragraph (1) of the Trust Business

Act as applied mutatis mutandis pursuant to Article 99, paragraph (8) of the

Act.

AR 5 (TP T D HERR TE TS (RS O RJEFELS O = 3T, FHTT O
it DR e AR SO FENE EHE _HARE _HIIHET S [FIENE] &
W, ZolaEETe, ) . RSN LEBOREEZ T EE (0l E S
te, ) . BEEILHURICHEET 255BRE (Zolikzate, ) . FMNERBRSH
FENDARICBITDEFOEFREZZITE (FoREe &, ) o HEH _H _HARE
B HICHET DRI EENEPDEBOLFLE2Z T IEH (Z0oEREET, ) |
RIRSEFEEB 2T O AMRMRESHE L ZOEBICE L TEEI 2358 (0%
Tie, ) AL IIRREEFEES 21T 2 AmkRaStE 2 ot & T 2tk (B
FEEEE LA _HENLFICHET 2FRatr v, ZolikaEie, ) 209,
UF ZOHEERIEIZB W TR L, ) IZBT2 b0 0T, mIERICEET 2 M5
R SOIER M SRR D1E0, HiLE ETEOFTEH CARIRRSEFEES 2179
AmRRESHE LG 2T 2B PMEANDLEICH > TX, ZOEFXITEFR, U
DIFIZEBWTHEL, ) ZEEET 2WMERR CURLHTIEH N6 R V55 35 o0 & i DX
IZHLGEITH - T, BHMERE) bITH> 2 &N TE D,

(2) The authority referred to in the items of the preceding paragraph in relation
to a Business Office, etc. (meaning the business office, office, or any other
facilities of an Insurance Company other than its Head Office, etc.; a
Subsidiary, etc. (meaning a Subsidiary, etc. as defined in Article 128,
paragraph (2) of the Act; and including its facilities) of an Insurance Company;
a person that an Insurance Company has entrusted with its business
(including its facilities); a Specified Related Party as defined in Article 194 of
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the Act (including its facilities); a person that a Foreign Insurance Company,
etc. has entrusted with business in Japan (including its facilities); a person
who a Licensed Specified Juridical Person, etc. as defined in Article 226,
paragraph (2) of the Act (including its facilities) has entrusted with its
business; a person who conducts business transactions with a Life Insurance
Company, etc. Engaged in Insurance-Proceed Trust Services (including its
facilities); or a Holding Company (meaning a Holding Company as defined in
Article 5, paragraph (2), item (ix) of the Trust Business Act, and including its
facilities) whose Subsidiaries include a Life Insurance Company, etc. Engaged
in Insurance-Proceed Trust Services; hereinafter the same shall apply in this
paragraph and the following paragraph) may, in addition to being exercised by
the Director-General of the Local Finance Bureau or the Director-General of
the Fukuoka Local Finance Branch Bureau set forth in the preceding
paragraph, be exercised by the Director-General of the Local Finance Bureau
with jurisdiction over the place in which said Business Office, etc. is located (or
over the domicile or residence, where the person who engages in business
transactions with a Life Insurance Company, etc. Engaged in Insurance-
Proceed Trust Services is an individual person; hereinafter the same shall
apply in this paragraph) (or by the Director-General of the Fukuoka Local
Finance Branch Bureau, where the relevant location is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau).

3 AIEHOHEICLD . RERSAFEOEFEFFICK L THRES L IXERORH DR D
SOFEMAE L <IFABRAE (LFZOHEICBWT &A% W), ) 21To72M%
JREXIIEMM B SRR, SRRSO AR 3 Y 3% 5 E T LS o & 2T
B L THRAEEOLELR O & &R, YA S T 4% 8 s LS o E T
FIIKTL, MAEFELITOZENTE D,

(3) When the Director-General of the Local Finance Bureau or the Director-
General of the Fukuoka Local Finance Branch Bureau has ordered the
Business Office, etc. of an Insurance Company, etc. to submit a report and
materials or has conducted questioning or on-site inspections (hereinafter
collectively referred to as "Inspection, etc." in this paragraph) at such a
Business Office, etc. pursuant to the provisions of the preceding paragraph,
and where he/she finds it necessary to conduct an Inspection, etc. at the Head
Office, etc. or at any Business Office, etc. other than the first-mentioned
Business Office, etc. of such Insurance Company, etc. , he/she may conduct
such an Inspection, etc. at the Head Office, etc. or at such other Business
Office, etc.

4 REMHRO S BRICET 2601, REERERERAE BEHE_St+—5%0=
BIHICHET AREEBRERERAEZ VD, ULFZOFRIZBWTHL, ) oIk
HEBE (HADOLEITH > TE, EOEFUIEF., LT ZOHERETKREFIZENT
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(4) The following Commissioner's Authority shall be delegated to the Director-
General of the Local Finance Bureau with jurisdiction over the place in which
the principal office (for an individual person, his/her domicile or residence;
hereinafter referred to as "Principal Office, etc." in this Article and the
following Article) of the Large-Volume Holder of Insurance Company Voting
Rights (meaning a Large-Volume Holder of Insurance Company Voting Rights
as defined in Article 271-3, paragraph (1) of the Act; hereinafter the same shall
apply in this Article) is located (or to the Director-General of the Fukuoka
Local Finance Branch Bureau, where the relevant location is within the
district under the jurisdiction of the Fukuoka Local Finance Branch Bureau);
provided, however, that the foregoing shall not preclude the Commissioner of
the Financial Services Agency from exercising the authority specified in items
(iii) and (iv), himself/herself, excluding the Commissioner's Authority set forth
in items (i) and (i) in relation to the holder of a number of voting rights in the
Insurance Company equal to or exceeding the Major Shareholder Threshold or
in relation to a person required to file a notification under Article 271-10,
paragraph (3) and Article 271-32, paragraph (1), item (iii) of the Act.

— EHE_EHET o= —-H B _att-KoWNFE-EH B H RO NEY
I B L+ —RORE - HEOFE _HOBEIZ & 2FHXT)EH oz #H

(i) acceptance of documents and notifications under Article 271-3, paragraph
(1), Article 271-4, paragraphs (1), (3) and (4), and Article 271-5, paragraphs
(1) and (2) of the Act;

Z R A EROAKDE_HE RO EOHEIC L DEFTIEREEFEORED
i M OV i (2 AR 2 T

(i1) orders for the submission of amended reports under Article 271-6 and
Article 271-7 of the Act, and hearings related to such orders;

= EFEHLETF-FZONOBEIC L DHEKROERORHOMmS

(ii1) orders for the submission of reports and materials under Article 271-8 of
the Act; and

W EH _att—ROIE—HOPEIZ L DEM K&K AR

(iv) questioning and on-site inspections under Article 271-9, paragraph (1) of
the Act.

5 R =75 M OIS 2450 D MR, ATEICEIE S 2 MBS R & X3 i 3R
ROIED, BRI R ERA F IR D RRES IR RSO ARE T F 725
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(5) The authority specified in items (iii) and (iv) of the preceding paragraph may,
in addition to being exercised by the Director-General of the Local Finance
Bureau or the Director-General of the Fukuoka Local Finance Branch Bureau
set forth in the preceding paragraph, be exercised by the Director-General of
the Local Finance Bureau with jurisdiction over the place in which the head
office or principal office of the Insurance Company or Insurance Holding
Company with which the Large-Volume Holder of Insurance Company Voting
Rights is connected, is located (or by the Director-General of the Fukuoka Local
Finance Branch Bureau, where the relevant location is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau).

6 UG =5 K OVR I S 28T 2 HERR TORBREEIRAE R RORATE O F72 5 FH5 15 LA
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(6) The authority specified in items (iii) and (iv) of paragraph (4) in relation to an
office or other facility other than the Principal Office, etc. of the Large-Volume
Holder of Insurance Company Voting Rights (hereinafter referred to as
"Secondary Office, etc." in this paragraph, paragraph (12) of this Article and
paragraph (9) of the following Article) may, in addition to being exercised by
the Directors-General of the Local Finance Bureaus or the Director-General of
the Fukuoka Local Finance Branch Bureau set forth in the preceding two
paragraphs, be exercised by the Director-General of the Local Finance Bureau
with jurisdiction over the place in which said Secondary Office, etc. is located
(or by the Director-General of the Fukuoka Local Finance Branch Bureau,
where the relevant location is within the district under the jurisdiction of the
Fukuoka Local Finance Branch Bureau).

7 BNUHA ST OREHERD S LEMTREOEET 260 REIZEWT [
ERBEMER] L), ) IOV TE FIZHOREIC D LT, @fTRE ORE
52 MH R E XIEM M SRR ICEET 5,

(7) Notwithstanding the provisions of the preceding three paragraphs, within the
Commissioner's Authority that is specified in the items of paragraph (4), that
designated by the Commissioner of the Financial Services Agency (referred to
as "Commissioner's Specific Authority" in the following paragraph) shall be
delegated to the Director-General of the Local Finance Bureau designated by
the Commissioner of the Financial Services Agency, or to the Director-General
of the Fukuoka Local Finance Branch Bureau.

8 HUHMNOLHEANHETOREIX, BHEL BT L2 REHER (FFEREHERZ R
<o ) DILEMITREEORET 2 HDIZ O TIE, BH LRV,

(8) The provisions of paragraphs (4) to (6) inclusive shall not apply to the
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Commissioner's Authority specified in the items of paragraph (4) (excluding the
Commissioner's Specific Authority) that is designated by the Commissioner of
the Financial Services Agency.

9 @RUTREIE. M CHOEEL LEEEIZE, TORZERTLIbDLET S, Zh
EEILL, IEE LY, FRkET 5,

(9) When the Commissioner of the Financial Services Agency has made a
designation under the preceding two paragraphs, he/she shall issue a public
notice to that effect. The same shall apply where he/she has abolished, or
effected any amendment to, such designation.

10 REEERERERAE GFEAIIAEEATHL BDIZRD, LT ZOHEICE
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(10) With regard to the Large-Volume Holder of Insurance Company Voting
Rights (Ilimited to a holder who is a foreign national or a foreign juridical
person; hereinafter the same shall apply in this paragraph) with an office or
any other facilities in Japan, its Principal Office, etc. in Japan shall be deemed
to be its Principal Office, etc. , and a Large-Volume Holder of Insurance
Company Voting Rights that does not have an office or other facilities in Japan,
its Principal Office, etc. shall be deemed to be located in the district under the
jurisdiction of the Kanto Local Finance Bureau, and the provisions of
paragraphs (4) to (9) shall apply.

11 REWHRDS GRIZEIT 26 01F, RREEKE (E=512BIT2HRICH > T
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(11) The Commissioner's Authority as specified in the following items may be
exercised by the Director-General of the Local Finance Bureau with
jurisdiction over the place in which the Principal Office, etc. of the Insurance
Company's Major Shareholder is located (for the authority specified in item (iii),
this means the Major Shareholder (meaning a Major Shareholder as defined in
Article 5, paragraph (5) of the Trust Business Act; hereinafter the same shall
apply in this paragraph) of a Life Insurance Company engaged in Insurance-
Proceed Trust Services, or the Major Shareholder of a Holding Company
(meaning a Holding Company as defined in Article 5, paragraph (2), item (ix) of
the Trust Business Act) whose Subsidiaries include a Life Insurance Company
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Engaged in Insurance-Proceed Trust Services; hereinafter the same shall apply

in this paragraph to paragraph (13) inclusive) or the place in which the head

office of the Insurance Company with which said Major Shareholder is

connected is located (or by the Director-General of the Fukuoka Local Finance

Branch Bureau, where the relevant location is within the district under the

jurisdiction of the Fukuoka Local Finance Branch Bureau):

— EFHE_AHET RO+ ZoHEIC L DG K TER O OMmE

(1) orders for the submission of reports and materials under Article 271-12 of
the Act;

ZOEBE A RO+ =2F - HOBEIC X 2 EM &K ARA

(i1) questioning and on-site inspections under Article 271-13, paragraph (1) of
the Act; and

= ERELHAEENEHIZBW THERT HEFEFREFRHN+ ZRE _HOBEIZ X 5
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(ii1) orders for the submission of reports and materials, questioning, and on-
site inspections under Article 42, paragraph (2) of the Trust Business Act as
applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act.

12 FIEESICET 5 HER CRIREER =02 2 FEITEICET 2 b 0IZ 20T,
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(12) The authority specified in the items of the preceding paragraph in relation
to the Secondary Office, etc. of an Insurance Company's Major Shareholder
may, in addition to being exercised by the Director-General of the Local
Finance Bureau or the Director-General of the Fukuoka Local Finance Branch
Bureau set forth in the preceding paragraph, be exercised by the Director-
General of the Local Finance Bureau with jurisdiction over the place in which
said Secondary Office, etc. is located (or by the Director-General of the
Fukuoka Local Finance Branch Bureau, where the relevant location is within
the district under the jurisdiction of the Fukuoka Local Finance Branch
Bureau).
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(13) With regard to an Insurance Company's Major Shareholder (limited to a
foreign national or a foreign juridical person, and including a person who
formerly was an Insurance Company's Major Shareholder if said Insurance
Company's Major Shareholder has ceased to be the Insurance Company's Major

233



Shareholder; hereinafter the same shall apply in this paragraph) with an office
or any other facilities in Japan, its Principal Office, etc. in Japan shall be
deemed to be its Principal Office, etc. , and with regard to an Insurance
Company's Major Shareholder that does not have an office or other facilities in
Japan, its Principal Office, etc. shall be deemed to be located in the district
under the jurisdiction of the Kanto Local Finance Bureau, and the provisions of
the preceding two paragraphs shall apply.

14 REWHRDDBRIZET 56 01F, RERFFRS O 72 2 FH T T 4% kB EF
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(14) The Commissioner's Authority specified in the following items may be
exercised by the Director-General of the Local Finance Bureau with
jurisdiction over the place in which the principal office of the Insurance
Holding Company or the head office of the Insurance Company that is the
Subsidiary Company of said Insurance Holding Company is located (or by the
Director-General of the Fukuoka Local Finance Branch Bureau, where the
relevant location is within the district under the jurisdiction of the Fukuoka
Local Finance Branch Bureau):

— R _EHET RO+ EHEEHOBREID XD WA M OB ORHOMm S

(1) orders for the submission of reports and materials under Article 271-27,
paragraph (1) of the Act; and

ZOEBESAEF RO S HNE-EHEOE HOBEID LD EM KON AR A

(i1) questioning and on-site inspections under Article 271-28, paragraphs (1)
and (2) of the Act.
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(15) The authority specified in the items of the preceding paragraph in relation
to the Branch Office, etc. (meaning an office or other facilities of an Insurance
Holding Company excluding its principal office; a Subsidiary, etc. (meaning a
"Subsidiary, etc." as defined in Article 271-27, paragraph (1) of the Act, and
including its facilities) or an Insurance Holding Company; or a person that an
Insurance Holding Company has entrusted with its business (including its
facilities); hereinafter the same shall apply in this paragraph) may, in addition
to being exercised by the Director-General of the Local Finance Bureau or the
Director-General of the Fukuoka Local Finance Branch Bureau set forth in the
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preceding paragraph, be exercised by the Director-General of the Local Finance
Bureau with jurisdiction over the place in which said Branch Office, etc. is
located (or by the Director-General of the Fukuoka Local Finance Branch
Bureau, where the relevant location is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau).

16 friattz Fathe T 20EOFKRSETENICEETZ AT 5 6D TIE
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(16) With regard to a Foreign Holding Company Whose Subsidiaries Include an
Insurance Company and that has an office in Japan, its principal office in
Japan shall be deemed to be its principal office, and with regard to a Foreign
Holding Company Whose Subsidiaries Include an Insurance Company but that
does not have an office in Japan, its principal office shall be deemed to be
located in the district under the jurisdiction of the Kanto Local Finance Bureau,
and the provisions of the preceding two paragraphs shall apply.

(D HEE R ER TR 2RO M B R RS~ DZAT)
(Delegation of Authority Over Low-Cost, Short-Term Insurers to the Directors-
General of Local Finance Bureaus and Other Officials)
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Article 47-2 (1) The following Commissioner's Authority (limited to authority
over Low-Cost, Short-Term Insurers (excluding the Low-Cost, Short-Term
Insurers designated by the Commissioner of the Financial Services Agency))
shall be delegated to the Director-General of the Local Finance Bureau with
jurisdiction over the place in which the Head Office, etc. (meaning the head
office or a principal office; hereinafter the same shall apply in this Article) of
the Low-Cost, Short-Term Insurer is located (or to the Director-General of the
Fukuoka Local Finance Branch Bureau, where the relevant location is within
the district under the jurisdiction of the Fukuoka Local Finance Branch
Bureau); provided, however, that the foregoing shall not preclude the
Commissioner of the Financial Services Agency from exercising the authority
specified in items (xiii), (xv) and (xvi), himself/herself.

— BT ESRO TEEH, BT IAO BIE, B EREIE, BINRE
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(i) authorization under Article 17-2, paragraph (3), Article 55-2, paragraph (5),
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Article 57, paragraph (5), Article 80, paragraph (1), Article 96-10, paragraph
(1) and Article 153, paragraph (1) of the Act;

T O EFEEARTERE -HOBEIC L D5 (RRSHEYEE L LRWEIHTRD
HLDITRS, )

(ii) authorization under Article 167, paragraph (1) of the Act (limited to
authorization for a merger to which an Insurance Company is not a party);
= EHEELE T ESORE-HOBREICL R (RSt Zz Y F5E L Linwattsy
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(iii) authorization under Article 173-6, paragraph (1) of the Act (limited to
authorization for a company split to which an Insurance Company is not a
party);

U VESEECHUERE - HEOENHEOHEIZ L HIER AN DRI

(iv) appointment of liquidators under Article 174, paragraphs (1) and (4) of the
Act;

HOEFEE SN EHOREIZ LD o5z

(v) acceptance of notifications under Article 174, paragraph (8) of the Act;

N EFRE USRS IVEOBLIEIZ X DIEHE AN O & ORI

(vi) dismissal and appointment of liquidators under Article 174, paragraph (9)
of the Act;

t EEEEFUAE T HEOBEIC X D BILOEIE

(vil) commissioning of registrations under Article 174, paragraph (12) of the
Act;

N EEEETEEE _HOBEICLHRE

(viii) decisions under Article 175, paragraph (2) of the Act;

L EFEEFAZOHEICL 2 EFEHOZH

(ix) acceptance of documents under Article 176 of the Act;

+ EBFELEFARICBWTHAE L CTHEHAT 2 SMER LESRSE “H (EEE/N\+
RO IBWTHENT 2 GE G, ) OREIC L DFFA

(x) permission under Article 500, paragraph (2) of the Companies Act
(including the cases where applied mutatis mutandis pursuant to Article
181-2 of the Act), as applied by replacing certain terms under Article 178 of
the Act;

+— EFEEETARE -HOREII L DM

(xi) orders under Article 179, paragraph (1) of the Act;

T EEENT CREANEOBEICK D

(xii) authorization under Article 182, paragraph (6) of the Act;

+= EFE Nt —KFE -HOBEIZ L DmE

(xiii) orders under Article 241, paragraph (1) of the Act;

+0 EE HUA—FRE —HOBEIC L Do

(xiv) acceptance of notifications under Article 241, paragraph (3) of the Act;

+H EE EHNUA EE CHOBUEIL X A RREE A OB
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(xv) appointment of Insurance Administrators under Article 242, paragraph (2)
of the Act;

TR EECHNS CRE SHOBEIC K DM

(xvi) orders under Article 242, paragraph (3) of the Act;

+t EE HNUA ERFEIUHEOBIE S X DR RE A O 8T & OHR{T:

(xvii) appointment and dismissal of Insurance Administrators under Article
242, paragraph (4) of the Act;

+\U EHE T HUA CRFERAEOBEIZ L DB M AE

(xviii) notices and public notices under Article 242, paragraph (5) of the Act;

+u EFE T EEFUSRE - (EF A UHERE HICBWTHERNT 25645
te, ) OHEIC K DAL OB OERE

(xix) commissioning of a notices and registrations under Article 244, paragraph
(1) of the Act (including the cases where applied mutatis mutandis pursuant
to Article 248, paragraph (2) of the Act);

“t EECENFREOHEICL S

(xx) authorization under Article 245 of the Act;

T EFE AN AREOMREICL DM

(xxi) orders under Article 246 of the Act;

T ERECEUEAREO ZOHEIC L D mE Oz H

(xxii) acceptance of reports under Article 246-2 of the Act;

A= EECEHNFERE -HAOELEOBEIC L DM

(xxiii) orders under Article 247, paragraphs (1) and (5) of the Act;

T EE CENA A CHEER OB NE OB EIC L D AR

(xxiv) approvals under Article 247, paragraphs (2) and (4) of the Act;

“E EFE AN ERORE - HOBEIC & HEAR

(xxv) approvals under Article 247-5, paragraph (1) of the Act;

RN EFERCEMENARE-HOBEICLDEHE L

(xxvi) rescissions under Article 248, paragraph (1) of the Act;

b EE AR PERBLE, S EHURENEL O Lt RED =
HOBEIZ L DR

(xxvii) authorization under Article 250, paragraph (5), Article 254, paragraph
(4) and Article 255-2, paragraph (3) of the Act;

N EEIEHLE R HOBEIC X DB OB

(xxviii) statements of opinions under Article 271, paragraph (2) of the Act; and

v EECEE =R EE LS ORBUEIC XD KGR

(xxix) approvals under Article 273, paragraph (1), item (v) of the Act.
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(2) The Commissioner's Authority specified in the following items shall be
delegated to the Director-General of the Local Finance Bureau with
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jurisdiction over the place in which the Head Office, etc. of the Low-Cost,

Short-Term Insurer (including a person who seeks to obtain a registration

under Article 272, paragraph (1) of the Act) is located (or to the Director-

General of the Fukuoka Local Finance Branch Bureau, where the relevant

location is within the district under the jurisdiction of the Fukuoka Local

Finance Branch Bureau):

— EFE_HETF RO —HOBREIC X D REHEFEEOZH

(1) acceptance of written applications for registration under Article 272-2,
paragraph (1) of the Act;

ZOERCEE T R0 HAUOE _HEH S0 BB T HOBEID L DR

(ii) registrations under Article 272-3, paragraph (1) and Article 272-7,
paragraph (2) of the Act;

= EBECEE T RO _HOBREIL X D A/RA~OHEE

(ii1) offering of information for public inspection under Article 272-3, paragraph
(2) of the Act; and

MBS EH B RO NE - HOBEIZ & 2 8EOHAR

(iv) refusal of registrations under Article 272-4, paragraph (1) of the Act.
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(3) The Commissioner's Authority specified in the following items (excluding
authority of the Low-Cost, Short-Term Insurer designated by the
Commissioner of the Financial Services Agency) shall be delegated to the
Director-General of the Local Finance Bureau with jurisdiction over the place
in which the Head Office, etc. of the Low-Cost, Short-Term Insurer is located
(or to the Director-General of the Fukuoka Local Finance Branch Bureau,
where the relevant location is within the district under the jurisdiction of the
Fukuoka Local Finance Branch Bureau); provided, however, that the foregoing
shall not preclude the Commissioner of the Financial Services Agency from
exercising the authority specified in items (xvii) to (xx) inclusive and item
(xxii), himself/herself.

— EFE_HEF _FoEFE _HEOENEOHEIC L Dm0

(1) orders under Article 272-5, paragraphs (2) and (4) of the Act;

ZOERECEHE T SRoRFE =W, BLEMEOFE/NEOBEIZ XD oz

(ii) acceptance of notifications under Article 272-5, paragraphs (3), (5) and (8)
of the Act;

= BB CEHL T AOARE HOMEIC X HEAR

(iii) approval under Article 272-6, paragraph (1) of the Act;

M EE _EE RO NE _HOBEIZL DM
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(iv) orders under Article 272-6, paragraph (2) of the Act;

I EE_EHEEF RO EE-HOBREICK Dm0

(v) acceptance of notifications under Article 272-7, paragraph (1) of the Act;
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(vi) approval under Article 272-10, paragraph (1) of the Act, Article 272-11,
paragraph (1) of the Act, Article 100-3 of the Act as applied mutatis
mutandis pursuant to Article 272-13, paragraph (2) of the Act, and Article
272-14, paragraph (2) of the Act;

€ EE EHEtE SO ARE-HEEOE HTNCRSE ZHICBWTHEERT 515
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(vii) acceptance of reports, etc. under Article 272-16, paragraphs (1) and (2) of
the Act, and Article 110, paragraph (2) of the Act as applied mutatis
mutandis pursuant to paragraph (3) of that Article;

N EFEZHETF RO INICBWTHERT 2EEE HHEE —H LU “HOBE
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(viii) authorization under Article 115, paragraphs (1) and (2) as applied
mutatis mutandis pursuant to Article 272-18 of the Act;

U EHE A RO HNICBWTHERT 2EEE 48 —HOBEIZ L 2 EH
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(ix) acceptance of notifications under Article 120, paragraph (3) of the Act as
applied mutatis mutandis pursuant to Article 272-18 of the Act;

+ EHE_CEHET ZRZOFNICBOWTHERNT2ERE +—&FE _HOHEICLDE
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(x) acceptance of copies of written opinions under Article 121, paragraph (2) of
the Act as applied mutatis mutandis pursuant to Article 272-18 of the Act;

+— EEHEF KO NICBWTERTEFEE S+ —5RE HOBEITLD
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(xi) hearings of opinions under Article 121, paragraph (3) of the Act as applied
mutatis mutandis pursuant to Article 272-18 of the Act;

+= EECEHEF Lo NICBWTERTEFEE -+ ROBEIC L oM

(xii) orders under Article 122 of the Act as applied mutatis mutandis pursuant
to Article 272-18 of the Act;

+= EFEF_HEttF RO+ NLE-HOBREICL D MmO

(xiii) acceptance of notifications under Article 272-19, paragraph (1) of the Act;

+U EFHE_EHEF RO S HE CHAOE ZHOBIEIC L D EM

(xiv) notices under Article 272-20, paragraphs (2) and (3) of the Act;

+H EFEEHET KO S ENEOBEIC K DM

(xv) orders under Article 272-20, paragraph (4) of the Act;

AN EHE_HEF &Ko B -HoHEIC LD B oz
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(xvi) acceptance of notifications under Article 272-21, paragraph (1) of the Act;

+t EFE_HEtF R0+ -EH (BEHEEEHARE HIIBWTHERT LY
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(xvii) orders for the submission of reports and materials under Article 272-22,
paragraph (1) (including the cases where applied mutatis mutandis pursuant
to Article 179, paragraph (2) of the Act) and paragraph (2) of the Act;
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(xviii) questioning and on-site inspections under Article 272-23, paragraph (1)
(including the cases where applied mutatis mutandis pursuant to Article 179,
paragraph (2) and Article 271, paragraph (3) of the Act) and paragraph (2) of
the Act;

T EECEET RO U - H RO CHE NS E B R0
—HOBEIT L DM

(xix) orders under Article 272-24, paragraphs (1) and (2) and Article 272-25,
paragraph (1) of the Act;

T+ EFECEHE T RO S ARE-HOBIEIZ X D EE O T OE LD
R OGO L

(xx) orders for the suspension of business in whole or in part, and rescission of
registrations under Article 272-26, paragraph (1) of the Act;

T EECEHET RO S HARE CHOBEIC KL Sm

(xxi) orders under Article 272-26, paragraph (2) of the Act;

T ERE AT RO EHEIC LD BEOTIE L

(xxii) rescission of registrations under Article 272-27 of the Act;
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(xxiii) authorization under Article 139, paragraph (1) of the Act as applied
mutatis mutandis pursuant to Article 272-29 of the Act (excluding
authorization for the transfer of an insurance contract under which an
Insurance Company (including a Foreign Insurance Company, etc.; the same
shall apply in the following item) is the Transferee Company (meaning a
Transferee Company as defined in Article 135, paragraph (1) of the Act));

TN EHE_EEF SEZO S E - HICBWTHERT AEREEN - EOBEIC X
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(xxiv) authorization under Article 142 of the Act as applied mutatis mutandis
pursuant to Article 272-30, paragraph (1) of the Act (limited to authorization
for the transfer or acquisition of business to which an Insurance Company is
not a party);
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(xxv) authorization under Article 145, paragraph (1) and Article 149,
paragraph (2) of the Act as applied mutatis mutandis pursuant to Article
272-30, paragraph (2) of the Act (excluding authorization for the entrustment
of business and property management to which an Insurance Company
(including a Foreign Insurance Company, etc. (excluding the companies
specified in Cabinet Office Ordinance)) is an Entrusted Company (meaning
an Entrusted Company as defined in Article 144, paragraph (1) of the Act as
applied mutatis mutandis pursuant to Article 272-30, paragraph (2) of the
Act));

RN B EFNGORE =S RO = IN\EONE I =S OREIC X DA

(xxvi) approval under Article 38-5, item (iii) and Article 38-8, paragraph (1),
item (iii);
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(xxvii) acceptance of applications, public notices, notices, assessments,
affording of opportunities for presenting opinions, preparation of distribution
lists, and realization under Article 38-6; and
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(xxviii) acceptance of applications, public notices, notices, approval,
assessments, affording of opportunities for presenting opinions, and
preparation of distribution lists under Article 38-7, and under Article 38-6 as
applied mutatis mutandis pursuant to paragraph (5) of that Article.

4 FHEFEFESROEHNGICHET DHERTEETS (DHEEHRBRES ORIES
LIS D 3T, FBETE O Ofisk TR EE O FiENE (EE E5t+
RO B CHICHET D TTFBEAE] 20, 2ol e mty, ) B LI
HHEMIRBCEE PO EFOERFREZZ T E (2o e &, ) Z0oH, U FZOH
FOWBIZBWTRIL, ) T2 b0 20Tk, BEICHET 2 MR EIE
W% 3R R DIE0, YEETFEONEMEZ EEET 2MERE (CHELPT{E 23 i
B X R OEEEXIENICH 2 5E12H > TE, BHAWEXRE) 175 26N TX 5,

(4) The authority specified in items (xvii) and (xviii) of the preceding paragraph
in relation to a Business Office, etc. (meaning the business office, office, or any
other facilities of a Low-Cost, Short-Term Insurer other than its Head Office,
etc., a Subsidiary, etc. (meaning a "Subsidiary, etc." as defined in Article 272-
22, paragraph (2) of the Act, and including its facilities) of a Low-Cost, Short-
Term Insurer, or a person that a Low-Cost, Short-Term Insurer has entrusted
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with its business (including its facilities); hereinafter the same shall apply in
this paragraph and the following paragraph) may, in addition to being
exercised by the Director-General of the Local Finance Bureau or the Director-
General of the Fukuoka Local Finance Branch Bureau set forth in the
preceding paragraph, be exercised by the Director-General of the Local Finance
Bureau with jurisdiction over the place in which the Business Office, etc. is
located (or by the Director-General of the Fukuoka Local Finance Branch
Bureau, where its location falls within the district under the jurisdiction of the
Fukuoka Local Finance Branch Bureau).
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(5) When the Director-General of the Local Finance Bureau or the Director-
General of the Fukuoka Local Finance Branch Bureau that has ordered the
Business Office, etc. of a Low-Cost, Short-Term Insurer to submit a report and
materials or that has conducted questioning or on-site inspections (hereinafter
referred to as "Inspection, etc." in this paragraph) pursuant to the provisions of
the preceding paragraph finds it necessary to conduct such an Inspection, etc.
at the Head Office, etc. or at any Business Office, etc. other than the first-
mentioned Business Office, etc. , he/she may conduct said Inspection, etc. at
the Head Office, etc. or at such other Business Office, etc.
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(6) The Commissioner's Authority specified in the following items shall be
delegated to the Director-General of the Local Finance Bureau with
jurisdiction over the place in which the head office of the Low-Cost, Short-Term
Insurer is located (or to the Director-General of the Fukuoka Local Finance
Branch Bureau, where the relevant location is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau):

— EHE_AHET RO —F-HAUE HZE LEOHIEIC X DK

(i) approval under Article 272-31, paragraph (1) of the Act and the proviso to
paragraph (2) of that Article;

R CEE T R0t —H _HOBEIC XK D e oz

(i1) acceptance of notifications under Article 272-31, paragraph (3) of the Act;

= BB _EHE T Ko =1+_F-HOBEIZ XD ARHFEEOZH

(ii1) acceptance of written applications for approval under Article 272-32,
paragraph (1) of the Act;

M EE_att &Kol 2 -HOBEIC L Dm0z
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(iv) acceptance of notifications under Article 272-42, paragraph (1) of the Act;
and
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(v) approval under Article 271-33, paragraph (1), item (i) of the Act as applied
mutatis mutandis pursuant to Article 272-43 of the Act.
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(7) The Commissioner's Authority specified in the following items (excluding

authority in relation to Low-Cost, Short-Term Insurer designated by the

Commissioner of the Financial Services Agency) shall be delegated to the

Director-General of the Local Finance Bureau with jurisdiction over the place

in which the head office of the Low-Cost, Short-Term Insurer is located (or to

the Director-General of the Fukuoka Local Finance Branch Bureau, where the

relevant location is within the district under the jurisdiction of the Fukuoka

Local Finance Branch Bureau); provided, however, that the foregoing shall not

preclude the Commissioner of the Financial Services Agency from exercising

the authority specified in items (ii) and (iii), himself/herself.
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(1) orders under Article 272-31, paragraph (4) of the Act;
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(ii) orders for the submission of reports and materials under Article 272-12 of
the Act as applied mutatis mutandis pursuant to Article 272-34, paragraph
(1) of the Act;
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(iii) questioning and on-site inspections under Article 271-13, paragraph (1) of
the Act as applied mutatis mutandis pursuant to Article 272-34, paragraph
(1) of the Act;
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(iv) orders under Article 271-14 of the Act as applied mutatis mutandis
pursuant to Article 272-34, paragraph (1) of the Act; and

i &M#§t+ FO=ANME—HIZBWTHENTESE gttt —&O+AHE—
HOBUEIZ X HaH R OB OTUE L

(v) orders and rescissions of approval referred to in Article 271-16, paragraph
(1) of the Act as applied mutatis mutandis pursuant to Article 272-34,
paragraph (1) of the Act.
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(8) The authority specified in items (ii) and (iii) of the preceding paragraph may,
in addition to being exercised by the Director-General of the Local Finance
Bureau or the Director-General of the Fukuoka Local Finance Branch Bureau
set forth in that paragraph, be exercised by the Director-General of the Local
Finance Bureau with jurisdiction over the place in which the Principal Office,
etc. of the Major Shareholder of a Low-Cost, Short-Term Insurer is located (or
by the Director-General of the Fukuoka Local Finance Branch Bureau, where
its location falls within the district under the jurisdiction of the Fukuoka Local
Finance Branch Bureau).
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(9) The authority specified in items (ii) and (iii) of paragraph (7) in relation to
the Secondary Office, etc. of the Major Shareholder of a Low-Cost, Short-Term
Insurer may, in addition to being exercised by the Directors-General of the
Local Finance Bureaus or the Director-General of the Fukuoka Local Finance
Branch Bureau set forth in the preceding two paragraphs, be exercised by the
Director-General of the Local Finance Bureau with jurisdiction over the place
in which said Secondary Office, etc. is located (or by the Director-General of
the Fukuoka Local Finance Branch Bureau, where its location falls within the
district under the jurisdiction of the Fukuoka Local Finance Branch Bureau).
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(10) With regard to a Major Shareholder of a Low-Cost, Short-Term Insurer
(including a person who formerly was the Major Shareholder of a Low-Cost,
Short-Term Insurer, and limited to a foreign national or a foreign juridical
person; hereinafter the same shall apply in this paragraph) with an office or
any other facilities in Japan, its Principal Office, etc. in Japan shall be deemed
to be its Principal Office, etc. , and with regard to a Major Shareholder of a
Low-Cost, Short-Term Insurer that does not have an office or any other
facilities in Japan, its Principal Office, etc. shall be deemed to be located in the
district under the jurisdiction of the Kanto Local Finance Bureau, and the
provisions of the preceding two paragraphs shall apply.
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(11) The Commissioner's Authority specified in the following items shall be
delegated to the Director-General of the Local Finance Bureau with
jurisdiction over the place in which the head office of the Low-Cost, Short-Term
Insurer is located (or to the Director-General of the Fukuoka Local Finance
Branch Bureau, where the relevant location is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau):
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(1) approval under Article 272-35, paragraph (1) of the Act and the proviso to
paragraph (3) of that Article;
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(i1) acceptance of notifications under Article 272-35, paragraphs (2) and (4) of
the Act;
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(iii) acceptance of written applications for approval under Article 272-36,
paragraph (1) of the Act;
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(iv) approval under Article 272-39, paragraph (1) of the Act and the proviso to
paragraph (4) of that Article;
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(v) acceptance of written applications under Article 272-39, paragraph (2) of
the Act;
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(vi) acceptance of notifications under Article 272-42, paragraph (2) of the Act;
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(vii) approval under Article 271-33, paragraph (2), item (i) of the Act as applied
mutatis mutandis pursuant to Article 272-43 of the Act; and
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(viii) acceptance of notifications under the main clause of Article 38-15 and
approval under the proviso to that paragraph.
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(12) The Commissioner's Authority specified in the following items (excluding
authority in relation to the Low-Cost, Short-Term Insurer designated by the
Commissioner of the Financial Services Agency) shall be delegated to the
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Director-General of the Local Finance Bureau with jurisdiction over the place

in which the head office of a Low-Cost, Short-Term Insurer is located (or to the

Director-General of the Fukuoka Local Finance Branch Bureau, where the

relevant location is within the district under the jurisdiction of the Fukuoka

Local Finance Branch Bureau); provided, however, that the foregoing shall not

preclude the Commissioner of the Financial Services Agency from exercising

the authority specified in items (iii) and (iv), himself/herself.
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(1) orders under Article 272-35, paragraph (5) of the Act;
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(i1) acceptance of business reports, etc. under Article 271-24 of the Act as
applied mutatis mutandis pursuant to Article 272-40, paragraph (2) of the
Act;
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(iii) orders for the submission of reports and materials under Article 271-27 of
the Act as applied mutatis mutandis pursuant to Article 272-40, paragraph
(2) of the Act;
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(iv) questioning and on-site inspections under Article 271-28, paragraphs (1)
and (2) as applied mutatis mutandis pursuant to Article 272-40, paragraph
(2) of the Act;
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(v) orders under Article 271-29, paragraphs (1) and (2) as applied mutatis
mutandis pursuant to Article 272-40, paragraph (2) of the Act; and
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(vi) orders and the rescission of approval referred to in Article 271-31,
paragraphs (1) and (4) as applied mutatis mutandis pursuant to Article 272-
40, paragraph (2) of the Act.
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(13) The authority specified in items (iii) and (iv) of the preceding paragraph may,
in addition to being exercised by the Director-General of the Local Finance
Bureau or the Director-General of the Fukuoka Local Finance Branch Bureau
set forth in that paragraph, be exercised by the Director-General of the Local
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Finance Bureau with jurisdiction over the place in which the principal office of
the Low-Cost, Short-Term Insurance Holding Company is located (or by the
Director-General of the Fukuoka Local Finance Branch Bureau, where its
location falls within the district under the jurisdiction of the Fukuoka Local
Finance Branch Bureau).
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(14) The authority specified in items (iii) and (iv) of paragraph (12) in relation to
the Branch Office, etc. (meaning the office or other facilities of a Low-Cost,
Short-Term Insurance Holding Company excluding its principal office, a
Subsidiary, etc. (meaning a "Subsidiary, etc." as defined in Article 271-40,
paragraph (2) of the Act, and including its facilities) of a Low-Cost, Short-Term
Insurance Holding Company or in relation to the person that a Low-Cost,
Short-Term Insurance Holding Company has entrusted with its business
(including its facilities); hereinafter the same shall apply in this paragraph)
may, in addition to being exercised by the Directors-General of the Local
Finance Bureaus or the Director-General of the Fukuoka Local Finance Branch
Bureau set forth in the preceding two paragraphs, be exercised by the Director-
General of the Local Finance Bureau with jurisdiction over the place in which
said Branch Office, etc. is located (or by the Director-General of the Fukuoka
Local Finance Branch Bureau, where the relevant location is within the
district under the jurisdiction of the Fukuoka Local Finance Branch Bureau).
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(15) With regard to a foreign Holding Company whose Subsidiaries include a
Low-Cost, Short-Term Insurance Holding Company and that has an office in
Japan, its principal office in Japan shall be deemed to be its principal office,
and with regard to a foreign Holding Company whose Subsidiaries include a
Low-Cost, Short-Term Insurance Holding Company and that does not have an
office in Japan, its principal office shall be deemed to be located in the district
under the jurisdiction of the Kanto Local Finance Bureau, and the provisions of
the preceding two paragraphs shall apply.
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(16) When the Commissioner of the Financial Services Agency has made a
designation under paragraphs (1), (3), (7) and (12), he/she shall issue a public
notice to that effect. The same shall apply where the Commissioner of the
Financial Services Agency has rescinded such a designation.

(PRBREEEE NF T T D HERDOM B R R HF~DEME)

(Delegation of Authority Over Insurance Agents, etc. to the Directors-General
of Local Finance Bureaus and Other Officials)
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Article 47-3 (1) The Commissioner's Authority specified in the following items
shall be delegated to the Director-General of the Local Finance Bureau with
jurisdiction over the place in which the principal office of the Specified
Insurance Agent is located (or to the Director-General of the Fukuoka Local
Finance Branch Bureau, where the relevant location is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau); provided,
however, that the foregoing shall not preclude the Commissioner of the
Financial Services Agency from exercising the authority specified in item (vii),
himself/herself.
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(1) acceptance of the notifications under Article 127, paragraph (1), item (viii),
Article 209, item (ix), Article 234, item (viii) and Article 272-21, paragraph
(1), item (vi) of the Act (Ilimited to notifications related to a Specified
Insurance Agent or its officers or employees) that are specified by Cabinet
Office Ordinance;
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(i1) registrations under Article 276, Article 278, paragraph (1) and Article 280,
paragraph (2) of the Act, and refusal of registrations pursuant to Article 279,
paragraph (1) of the Act;
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(iii) acceptance of written applications for registration under Article 277,
paragraph (1) of the Act, and acceptance of notifications under Article 280,
paragraph (1) and Article 302 of the Act;
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(iv) custody of the registry of Life Insurance Agents, the registry of Non-Life
Insurance Representatives, and the registry of Low-Cost, Short-Term
Insurance Agents under Article 278, paragraph (1) of the Act;
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(v) notices under Article 278, paragraph (2), Article 279, paragraphs (2) and (4),
Article 280, paragraph (2) and Article 308, paragraph (2) of the Act;
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(vi) orders to appear, affording opportunities to present evidence, and hearings
of opinions referred to in Article 279, paragraph (2) of the Act;
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(vii) orders for the submission of reports and materials under Article 305 of the
Act, and implementation of on-site inspections and questioning under that

Article;
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(viii) orders under Article 306 of the Act;
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(ix) rescission of registrations under Article 307, paragraph (1) of the Act, and
orders to suspend all or a part of business pursuant to that paragraph;
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(x) public notices and rescission of registrations referred to in Article 307,
paragraph (2) of the Act; and
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(xi) cancellation of registrations pursuant to Article 308, paragraph (1) of the
Act.
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(2) The Commissioner's Authority specified in the following items shall be
delegated to the Director-General of the Local Finance Bureau with
jurisdiction over the place in which the principal office of the Insurance Broker
is located (or to the Director-General of the Fukuoka Local Finance Branch
Bureau, where the relevant location is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau); provided, however,
that the foregoing shall not preclude the Commissioner of the Financial
Services Agency from exercising the authority specified in item (x),
himself/herself.
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(1) registration under Article 286, Article 288, paragraph (1) and Article 290,
paragraph (2) of the Act, and refusal of registrations under Article 289,
paragraph (1) of the Act;
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(ii) acceptance of documents under Article 287, paragraph (1) and Article 304 of
the Act, and acceptance of notifications under Article 290, paragraph (1),
Article 291, paragraphs (3), (5) and (8) and Article 302 of the Act;
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(iii) custody of the registry of Insurance Brokers under Article 288, paragraph
(1) of the Act;
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(iv) notices under Article 288, paragraph (1), and Article 289, paragraphs (2)
and (4) of the Act;
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(v) offering information for public inspection under Article 288, paragraph (3)
of the Act;
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(vi) orders to appear, affording opportunities to present evidence, and hearings
of opinions referred to in Article 289, paragraph (2) of the Act;
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(vii) orders for deposits under Article 291, paragraph (4) and Article 292,
paragraph (2) of the Act;

N EE ZEHLH—REFHEEAOE gt Z&E - HOPEIZ L D EKR

(viil) approval under Article 291, paragraph (10) and Article 292, paragraph (1)
of the Act;
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(ix) designation under Article 291, paragraph (11) of the Act;
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(x) orders for the submission of reports and materials under Article 305 of the
Act, and on-site inspections and questioning under that Article;

+— EE_EARFOHEICXLmT

(xi) orders under Article 306 of the Act;
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(xii) rescission of registrations under Article 307, paragraph (1) of the Act, and
orders to suspend all or a part of business under that paragraph;
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(xiii) public notices and rescission of registrations pursuant to in Article 307,

paragraph (2) of the Act; and
TP AR = EH NSRS - HOBUEID K D B ER DK
(xiv) cancellation of registrations under Article 308, paragraph (1) of the Act.
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(3) The authority specified in items (i) and (vii) of paragraph (1) and in item (x)
of the preceding paragraph in relation to the offices of a Specified Insurance
Agent or Insurance Agent (hereinafter collectively referred to as a "Specified
Insurance Agent, etc." in this paragraph and the following paragraph) that are
other than its principal office (hereinafter referred to as "Secondary Office(s)"
in this paragraph and the following paragraph) may, in addition to being
exercised by the Directors-General of the Local Finance Bureaus or the
Director-General of the Fukuoka Local Finance Branch Bureau set forth in
paragraph (1) and the preceding paragraph, be exercised by the Director-
General of the Local Finance Bureau with jurisdiction over the place in which
said Secondary Office is located (or by the Director-General of the Fukuoka
Local Finance Branch Bureau, where the relevant location is within the
district under the jurisdiction of the Fukuoka Local Finance Branch Bureau).
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(4) When the Director-General of the Local Finance Bureau or the Director-
General of the Fukuoka Local Finance Branch Bureau who, pursuant to the
provisions of the preceding paragraph, has ordered the Secondary Office, etc. of
a Specified Insurance Agent, etc. to submit reports or materials or has
conducted questioning or on-site inspections (hereinafter referred to as
"Inspection, etc." in this paragraph) finds it necessary to conduct any
Inspection, etc. at the Principal Office or at any Secondary Office other than
the first-mentioned Secondary Office, he/she may conduct such Inspection, etc.
at the Principal Office or at said other Second Office.
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(5) The provisions of each of the preceding paragraphs shall not apply to the
Commissioner's Authority set forth in the items of paragraph (1) and the
Commissioner's Authority set forth in the items of paragraph (2) that are
designated by the Commissioner of the Financial Services Agency.
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(6) When the Commissioner of the Financial Services Agency has made a
designation under the preceding paragraph, he/she shall issue a public notice
to that effect. The same shall apply where the Commissioner of the Financial
Services Agency has abolished or effected any amendment to such a

designation.
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