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Act on the Securitization of Assets
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Supplementary Provisions
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Part I General Provisions

(BHY)
(Purpose)
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Article 1 The purpose of this Act is to facilitate investment by general investors,
by establishing a system for implementing Asset Securitization through
Specific Purpose Companies and Specific Purpose Trusts and by securing the
proper implementation of Asset Securitization by Specific Purpose Companies
and Specific Purpose Trusts, as well as by ensuring the protection of
purchasers of various types of securities issued as a part of Asset
Securitization, thereby contributing to the sound development of the national
economy.

(E#
(Definitions)

Bk ZOERICBWT MGEEE] i, BEOWIMLICRI¥E L LT, FER
RISt BT L7 & PE I FEEFESHEN TG LICEEL VD,

Article 2 (1) The term "Specified Assets" as used in this Act means assets
acquired by a Specific Purpose Company or those acquired by a Fiduciary Trust
Company, etc. as business pertaining to Asset Securitization.

2 ZOEEIZBWT TEEOREME] i, —@#HOITR L LT, FE Bttt grE
KESFESR DOFATHE L ITFFEMANIZ LIV ELONL2&EE b > TEELTIG L., XX
Rttt (BFE3ElE (R ANHFEAFEE H+U5E) 6§ 455 _HICHET 265t
fEWS, LLFREL, ) B LIMEFEES 2 =5 OHIT RITE (WAL HNEERS
FAILE) B OREHICHET AITE VS, BTRL, ) ZOMMo RN g
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Haxbo T, MOKFITHIT 2EFELICAESR . FFEM AR O AR FERITR D E B X
ITHEIZOWTHEE FICEDDITAEITHI I EE VD,

(2) The term "Asset Securitization" as used in this Act means a series of acts
wherein a Specific Purpose Company acquires assets with the monies obtained



through issuance of Asset-Backed Securities or through Specific Borrowings, or
wherein a Trust Company (meaning a trust company as defined in Article 2 (2)
of the Trust Business Act (Act No. 154 of 2004); the same shall apply
hereinafter) or a Bank (meaning a bank as defined in Article 2 (1) of the
Banking Act (Act No. 59 of 1981); the same shall apply hereinafter) or any
other financial institution carrying out trust business holds assets in trust and
issues Beneficiary Certificates, and with the monies obtained through the
administration and disposition of such assets, conducts the acts prescribed in
the following items with regard to obligations said person has undertaken in
relation to Asset-Backed Securities, Specific Borrowings, or Beneficiary
Certificates, or with regard to equity, as set forth respectively in those items:
—  FREAE. FEMRTFIEHE L IIREMR AN SUIZRFES £ OEHOEIT
(1) Specified Bonds, Specified Promissory Notes, Specific Borrowings, or
Beneficiary Certificates: performance of the obligations undertaken in
relation thereto; or
TOEEHE FIRROEY K OVHEIO 7 O B XL FR AR E O 43
(i1) Preferred Equity: acquisition thereof for distribution of profits or for
cancellation thereof, or distribution of residual assets.

3 ZOEMIIEWT MFERRSME] Sid, KRHE =S _HOBREICESERILE
AW b kAR

(3) The term "Specific Purpose Company" as used in this Act means an
association incorporated under the provisions of Chapter II, Section 2 of the
following Part.

4 ZOEFEICBWT TEREREEE ] &3, FEENSHIC X 2EEORENMKICE
T HEARRFEHEL EDTCFEZ VD,

(4) The term "Asset Securitization Plan" as used in this Act means a plan that
provides for basic particulars concerning the Asset Securitization that is
carried out by a Specific Purpose Company.

5 ZOERIZBWT MEEHE] ik, WEOFIGHBEAICH b S LR E BS
FOHBOHNLTH - T, HZttED ., FrE BBt OR A OB Y SIS M PED )
ilzfrEtE 2 A 9208 (LLF MREHE] Lo, ) ITEN > TRZIT DM ZA L
TNWbHHDENI,

(5) The term "Preferred Equity" as used in this Act means a membership position
in a Specific Purpose Company which has been divided into equal units,
whereby said member has the right to receive a distribution of profits or
distribution of residual assets from the Specific Purpose Company, taking
precedence over persons who have Specified Equity (hereinafter referred to as
"Specified Equity Members").

6 ZOBEBICREWT MREEHE] Lix, BEOFEGWEALICH L S L/ E B
OB O TH - T, FEBMISILORRNIZEL TRITESNTZH D (B =+-5%
OHEIZE W BITS NI bDOEETL, ) 21,



(6) The term "Specified Equity" as used in this Act means a membership position
in a Specific Purpose Company that has been divided into equal units, such as
is issued at the time of incorporation of a Specific Purpose Company (including
that issued pursuant to the provisions of Article 36).

7 ZOEMEIZBWT MFFEMAE] S, ZOEEOHEIC L D FEE B IET 5 HE
BTICE VAT DY %R FEH EI’J/\fFi%Ea%%‘ ET L EREHETHH- T, BFE .+
RF—HEFITHIT D FHIIEWMEES LD BDE N D,

(7) The term "Specified Bond" as used in this Act means a monetary claim owed
by a Specific Purpose Company as a debtor, which arises through allotment
effected by said Specific Purpose Company pursuant to the provisions of this
Act, and which is redeemed in accordance with the particulars listed in the
items of Article 122 (1).

8 ZOERITREWT rEENHE] L1, FEHED S B, WITHIT 2T X T
Faizdbozn o,

(8) The term "Specified Short-Term Bond" as used in this Act means a Specified
Bond that satisfies all of the following requirements:

— BEEMAEOSEN —EME TR RN &,
(1) that the amount of each Specified Bond is not less than one hundred million
yen,
— EARDERIZOWT, FEEME FE 1+ & IR ET 2R e
B2\, ) OREEDIIAL DB >TZHNO—HERWEOH &3 D HEEWROED N
bHY . o, DEFRDOEDRRN &,
(i1) that the principal is to be redeemed by a fixed due date that falls within
one year from the date of payment of the total amount of the Specified Bonds
for Subscription (meaning the Specified Bonds for Subscription as defined in
Article 122 (1)), and is not to be redeemed in installment payments;
= FBEOXZHWIREZ, AiFOXADEEINREFACALTLIEDEDNDHDH Z L,
(iii) that the due date for the payment of interest is to be the same date as the
due date for the redemption of the principal set forth in the preceding item;
and

o HELRAEETEE (G =/ EEREL T ) OBEC X v EEN SIS
HLOTRNI &,

(iv) that the Specified Bond shall not be one that is secured pursuant to the
provisions of the Secured Bonds Trust Act (Act No. 52 of 1905).

9  ZOEFIZBNT MEEHEES L, BAEHEIC &S RE BRSttn gL+ N\
RE-HMORKF HIIBONTHERT 2 aE CEHFEFEERENHAE) HF 2
BHHEE ZHOBEIZ L VBT D HEIESRZ VW TREERE SR &%, fFeett
EIZOETRHEAMNSHEREE ZFERCBWTHENT L REEENEILHAFOBEID
KV RITTDEHEZ VD,

(9) The term "Preferred Equity Security" as used in this Act means an
investment security issued by a Specific Purpose Company for Preferred Equity



pursuant to the provisions of Article 215 (2) of the Companies Act (Act No. 86
of 2005) as applied mutatis mutandis pursuant to Article 48 (1) and Article 48
(3), and the term "Specified Bond Certificate" as used in this Act means a bond
certificate issued by a Specific Purpose Company for a Specified Bond pursuant
to the provisions of Article 696 of the Companies Act as applied mutatis
mutandis pursuant to Article 125 of this Act.

10 ZOERICBWT MFEMRFR] L1, @ftpgitis s (B 4 4RSS
L) BORFEHETESICEIT AR FE TH - T, FE ASHENE T H
TROBREIZLVBITTL2HDE0 9,

(10) The term "Specified Promissory Note" as used in this Act means a
promissory note as set forth in Article 2 (1) (xv) of the Financial Instruments
and Exchange Act (Act No. 25 of 1948), which is issued by a Specific Purpose
Company pursuant to the provisions of Article 205.

11 ZOERICBWT TEERSTES ] &1, EBEHE, FFEtE Lk R ENRTFE
ZUN 9,

(11) The term "Asset-Backed Security" as used in this Act means Preferred
Equity, a Specified Bond, or a Specified Promissory Note.

12 ZOERIZBWNT FREfANL] Lid, FrERMSHERE —H+HRoBEIC
TOBEDOMEANEZWV I,

(12) The term "Specific Borrowing" as used in this Act means the borrowing of
funds by a Specific Purpose Company pursuant to the provisions of Article 210.

13 ZOERIZENWT MBERGER] i3, COBEEOEDD EZAICLYRES
NIERFETH- T, BEOWELEZIT) Z LA HBE L, o, BB ORGSR
BWIEZRLE DA T LEEOZISELEIT L2 LI VEBEOFICISEIEL 2 L
ZHRET O HDZ I,

(13) The term "Specific Purpose Trust" as used in this Act means a trust that is
created pursuant to the provisions of this Act for implementing Asset
Securitization and for having more than one person acquire beneficial interest
in a trust held by the settlor at the time of conclusion of the trust contract, by
dividing the beneficial interest thereof.

14 ZOERCRENT TEEGTERBMEGHE ] &3, FrE B EFEIC X 2B EOTRE
LIZBAS 2 AR FEHA EOFEZ V),

(14) The term "Asset Trust Securitization Plan" as used in this Act means a plan
that provides for basic particulars concerning Asset Securitization by a Specific
Purpose Trust.

15 ZOEBICENT IZEAER] &1d, FrE BEFEICR D EFERICE S EFE
DZISHEZ R R T DA TH > T, xaﬁ%in_@(ja‘ﬁ@E&)é EZAITEVREITT D
bLDOEVD,

(15) The term "Beneficiary Certificate" as used in this Act means a security that
represents a beneficial interest in a trust under a trust contract for a Specific
Purpose Trust and that is issued by the trustee pursuant to the provisions of



this Act.

16 ZOERICBWT IZFEERSME] LiX, FERMNEROZEE CThHEIES
FEXATEFEES 2 2 LT Z OO SRRz o

(16) The term "Fiduciary Trust Company, etc." as used in this Act means a Trust
Company or a Bank or any other financial institution that carries out trust
business and which serves as the trustee of a Specific Purpose Trust.

17 ZOERCRENT MUEHEFE] &3, B HLHRE -HOBEIZ L HER
FHRBIZLVBEINTEZEZ VD,

(17) The term "Representative Beneficiary Certificate Holders" as used in this
Act means the persons appointed at a Beneficiary Certificate Holders' Meeting
pursuant to the provisions of Article 254 (1).

18 ZOERICZENT MEEGEEEHEE] i3, EEEANATHERE-HOBEICLY A
FEEFESMHEIC LV B (EESNTEZEZ VD,

(18) The term "Specified Trust Administrator" as used in this Act means a person
appointed by a Fiduciary Trust Company, etc. pursuant to the provisions of
Article 260 (1).

(SHEOREELEMN T 256 OHIEA)
(Replacement of Terms in Mutatis Mutandis Application of the Provisions of
the Companies Act)

ok ZoER FEELTHEEFENHEAZRRLS, ) OBEICBW TSHIEORIE & ¥
TLHHEIIE. FEOHES TERAGE] & & 501% TERNEE (BEREbiE
FUREWHICHEST 2EMAGEEREZ VD, ) | &, TEENHE Ld501% [E
Wery 7 (EPEMREMIER UHRE ZHICHE T 2EMN TEZ WY, ) 1 & T

T EDHLDT THEINS) EHABEALLDET D,

Article 3 When applying the provisions of the Companies Act mutatis mutandis
pursuant to the provisions of this Act (excluding Article 194 (4)), the term
"Electromagnetic Records" in the provisions of the Companies Act shall be
deemed to be replaced with "Electromagnetic Records (meaning
electromagnetic records as defined in Article 4 (4) of the Asset Securitization
Act)," the term "Electromagnetic Means" in the provisions of the Companies
Act shall be deemed to be replaced with "Electromagnetic Means (meaning
electromagnetic means as defined in Article 40 (3) of the Asset Securitization
Act)," and the term "Ordinance of the Ministry of Justice" in the provisions of
the Companies Act shall be deemed to be replaced with "Cabinet Office
Ordinance."

Ffm R BRI rhib E

Part II Organization of Specific Purpose Companies
F—E JEH
Chapter I Notifications



(e Hi)
(Notifications)

FIUS FrE BRStid, BEOREILITR I ES 2175 L EiX. HON L ONEKE
REAZ T 22T T2 5720,

Article 4 (1) A Specific Purpose Company must, before carrying out business
pertaining to Asset Securitization, notify the Prime Minister in advance.

2 FEOHEIC LD (LT TEBRBEL] WD, ) %17 9 FE B,
WIZH T D FHA L Lo ELNEBREEREICRE L 2T R 6720,

(2) A Specific Purpose Company making a notification under the provisions of the
preceding paragraph (hereinafter referred to as a "Business Commencement
Notification") must submit a written notification containing the following
particulars to the Prime Minister:

— M

(i) the trade name;

= B ZEFT DA PR K OV AE

(ii) the names and locations of the business offices;

= B E R AR OKRA R MEFTT NCBS CTEDLFEHAARD L L X1, 20
FH O K4 K OMERT

(iii) the names and addresses of the directors and the company auditors, and if
there is any employee specified by Cabinet Order, their name and address;

W E2LERESE (RFHZ25L2EFERNSEEZV S, UTHRE, ) THod L
L, EDOBFWICEFE 5O R4 X34 PR &K OERT

(iv) if the company is a Company with Accounting Advisors (meaning a Specific
Purpose Company with accounting advisors; the same shall apply
hereinafter), a statement to that effect and the names and addresses of the
accounting advisors;

B BEARROBEICESS TR TOREFBDOKEN &H T4 H A

(v) the date upon which the approval of all Specified Equity Members under
the provisions of Article 6 was obtained; and

N ZOMANERNS TED D HFIHE

(vi) other particulars specified by a Cabinet Office Ordinance.

3 HIEOEHEFIIEL, WRICHIT 2 FBEHELIRMN L 2T NIER B0,

(3) The following documents must be attached to the written notification set forth
in the preceding paragraph:

—  ER

(1) the articles of incorporation;
— EPEVREMEEE

(ii) the Asset Securitization Plan;

= FEEE (REBEZOMOREEEICMHBEL THWONLREEETH - T, i
B OMEH D TFIEIZIR S LIREH ORE AW KIETTRENBEMR b0 & L THHE



A TEDD D (LLF [E- 28/ EEE] £V o, ) R, RFITBWTH
L. ) DEZTITHRD THKIZ OMONEI S TRE D 22K D ZKIE D RIA S ITEA

(ii1) a duplicate or a copy of the written contract pertaining to a pledge to
receive the transfer of Specified Assets (excluding Specified Assets used in
association with Real Property or other Specified Assets which are specified
by a Cabinet Office Ordinance as those that may have only minor influence
on investors' investment decisions in the light of their value and means of
use (hereinafter referred to as "Secondary Specified Assets"); the same shall
apply in the following item) or any other contract specified by a Cabinet
Office Ordinance;

M R E DB BN G TR 2 BB 21T OE D12 DICRIET HIEFEZ DM OIK

BT 2EHE L THBINS TED 2 EH

(iv) documents specified by a Cabinet Office Ordinance as those concerning a
trust created for the purpose of having business carried out pertaining to
administration and disposition of Specified Assets, or any other contract;

HOERFOEBRH -T2 L il T 5 EM

(v) a written document proving that the approval set forth in Article 6 has been
obtained; and

N ZOMABENS TED D EH

(vi) other documents specified by a Cabinet Office Ordinance.

4 FPAOEEIZBW T, ERXITEERELEI BN BRI (Bra9hR B
FHREOMANDOTIZ L > TERBET 2 D TERWHFATIELN DR TH - T,
BRI LD ERLHEOICHE SN 26D L LTHEMATED D D EZW I,
UTHECT, ) boTER SN TWD & &%, FEmrICRAx TEMMGTERLIRT 52
EMWTED,

(4) In the case referred to in the preceding paragraph, if the articles of
incorporation or the Asset Securitization Plan is prepared in the form of
Electromagnetic Records (meaning records used in computer data processing,
which are created in electronic form, magnetic form, or any other form that is
impossible to perceive through the human senses alone; the same shall apply
hereinafter), the Electromagnetic Records may be attached in lieu of such
documents.

(& PEVR BN L 71 E)
(Asset Securitization Plan)
RS EREWBEEIENZIX, RICEBIT2FEATEH L, IIRE L2 57220,
Article 5 (1) The following particulars must be stated or recorded in an Asset
Securitization Plan:

—  EPEFEMU A 0O G e OE B EIC B 2 FIHE L CHRBINF S TED 5 F
]

(i) the period for the Asset Securitization Plan and the particulars specified by

10



a Cabinet Office Ordinance as those concerning the plan period;
& PERTIGRESR K OV E A AALICEI 3 2RI H8 1T 5 A
(i1) the following particulars concerning Asset-Backed Securities and Specific

Borrowings:

A BEREHEICBWTIE, BRABORERE, BRHEONE (Flit ol Y I35%
RVPED B HOWTOEBIENINE 2 GLe, LT, ) ZDOMOIIT R OTHA
BT 2FHEE L THBN S TED 2 FIH

(a) with regard to any Preferred Equity, the upper limit for the total number
of units, details of the Preferred Equity (including its precedence in
distributions of profits or distributions of residual assets; the same shall
apply hereinafter), and any other particulars specified by a Cabinet Office
Ordinance as those concerning the issuance or cancellation of Preferred
Equity;

2 REEAMAE (FREEMHELRS, LT 205, HU+RE-EHELS, A+
LEFE—H, FE T L£E-HE LS, FE LT _&E -HE - S LOEE
=B HIZBWTH L, ) IZBWTIEL, BE, FrEMEDNEE DMOIE
TR OMERICET 2 FHE LTRSS TED 5 HFIH

(b) with regard to any Specified Bond (excluding Specified Short-Term Bonds;
hereinafter the same shall apply in this item, Article 40 (1) (v), Article 67
(1), Article 122 (1) (xix), Article 152 (1) (i), and Article 153 (2)), the total
amount, details of the Specified Bond, and any other particulars specified
by a Cabinet Office Ordinance as those concerning the issuance and
redemption of Specified Bonds;

N ERHARRE AR IC W TR, BB, SO SE, RIS Ko TRITT RSB
EONE., B AFERT H 2 LN TE 2HHZOMOIIT R OEREICEAT 5 5HE
& LTHREIRS TED D HFIH

(c) with regard to any convertible Specified Bond, the total amount,
conditions for conversion, details of the Preferred Equity to be issued
through conversion, the period during which conversion may be requested,
and any other particulars specified by a Cabinet Office Ordinance as those
concerning the issuance and redemption of convertible Specified Bonds;

= CHESEHE I MM FEMEIC B VT, RICH T 5 FEHE

(d) with regard to any Specified Bond with a right to subscribe for Preferred
Equity, the following particulars:

(1) %
1. the total amount;
(2)  BFELHE I ZHEMFEE IS T D& 055 (LFZ 0
FIZENWT (5% Lo, ) OAR
2. details on the right to subscribe for Preferred Equity attached to each
Specified Bond with a right to subscribe for Preferred Equity
(hereinafter referred to as the "Subscription Right" in this item):

11



(3)  SIZHEITHET D Z LR TE L HIH
3. the period in which the Subscription Right can be exercised;
(4) BIZMHOREZBEET LI ENTELHILLETIHAIL. £TDE
4. in cases where arrangements are made to allow transfer of the
Subscription Right alone, a statement to that effect;

(5) BIRMEEAITHELE D ETDHEOFHERNH D & &3, FrEIHE IR

R G OEGEIC A T AR B E - 58— U5 ICHUE
TOHIAGEE D, ) Zbo THEMTIARE HOLRALRH-T2b D
EToE

5. a statement to the effect that, where there is a request from a person
who intends to exercise a Subscription Right, the payment set forth in
Article 145 (2) shall be deemed to have been made by means of the
Amount to Be Paid In (meaning the Amount to Be Paid In as defined in
Article 122 (1) (xiv)) in lieu of the redemption of the Specified Bond
with a right to subscribe for Preferred Equity;

(6)  FEEOBEIZONTIL, FHEHMUFHEH HOBEIZ L DA H%E LTz
D 89 5 S FE UL ORTFEEERK T O HIZB W TR ERHE OFRAT
NhHo-T2bLDERHRIRTEH

6. a statement to the effect that, with regard to a distribution of profits,
new Preferred Equity shall be deemed to have been issued in the
business year in which the payment under the provisions of Article 145
(2) was made or on the last day of the previous business year; and

(7))  ZOMIITRMERICEATL2FHLE L TAHARBNS TED D FH

7. other particulars specified by a Cabinet Office Ordinance as those
concerning issuance and redemption;

A RFEEHHEICREN T, REFEZOMOIITR OMERIZETHFHE LTH

S CED 2 HIH

(e) with regard to any Specified Short-Term Bond, the limit of said bond and
any other particulars specified by a Cabinet Office Ordinance as those
concerning the issuance and redemption of Specified Bonds with a right to
subscribe for Preferred Equity;

~ RENRFBIZEBWN TR, REMZOMOIITROMEEICEHT 2FEHLE LTAH
S CED 2 HIH

(f) with regard to any Specified Promissory Note, the limit amount and any
other particulars specified by a Cabinet Office Ordinance as those
concerning issuance and redemption of Specified Promissory Notes; and

b FREBEANIZBO T, REHAZOMOEANKORFICET L2FEHE LTH
P CiE 2 FIH

(g) with regard to Specific Borrowings, the limit amount and any other
particulars specified by Cabinet Office Ordinance as those concerning
borrowings and payment thereof;

12



= FREREONE. BFORE R ORRENZ OMOREEEICET 55 ELE LTH
PR CiE s 2 F I

(ii1) details on the Specified Assets, the time of acquisition, the transferor, and
any other particulars specified by a Cabinet Office Ordinance as those
concerning Specified Assets;

VU ReE & PE DB Oy D ik, BB O ITAR D B 2T O D T2 DITERE
THEFEOZFEEZDOMOFFEEEDEI R I 52 HELE L TAHBNS T
E W D HIH

(iv) the method of administration and disposition of Specified Assets, the
trustee of the trust created for the purpose of having business carried out
pertaining to the administration and disposition of Specified Assets, and any
other particulars specified by a Cabinet Office Ordinance as those concerning
the administration and disposition of Specified Assets;

f B AN FFEBANEZRS, ) 2T 2FEE L THBNS TED 2 FH

(v) particulars specified by a Cabinet Office Ordinance as those concerning the
borrowing of funds (excluding Specific Borrowings); and

N ZDOMABENT TED D FH

(vi) other particulars specified by a Cabinet Office Ordinance.

2 A — 5 OEPERBLENI OFHR I, Bim TED DREEED K3 T,
Z DEH KOS BT 2 A AY 7RI ORE ATRe 2 MM & L CTBA TED D8 4
R TIE R B0,

(2) The period for the Asset Securitization Plan set forth in item (i) of the
preceding paragraph must not exceed the period specified by Cabinet Order as
one in which a reasonable plan concerning the administration and disposition
of Specified Assets can be formulated for the categories of Specified Assets
specified by Cabinet Order.

3 EEEWMBMLEEIL, EMAREET S > TERT 2 TE D,

(3) An Asset Securitization Plan may be prepared in the form of Electromagnetic
Records.

4 StEFHE=T—% (E=HERLS, ) (EROMES KOMESE) OREE, #FH—
HOEERIALFTEICOWTHEMNT 2, ZOLAICBNT, FEE -HLOHE _Hf

[N (RRSHORNRZRICH > TE, SRt | LH201% FrERNS
) &L REFE—HT BEADED LT (KASHOMRIZIZH > TE, £OR
JEROE) | EHH0IE TZOREROZE] &, RSEHE _EP REEN (FRAs
FEDORRNLZIZH > T, TOMRELRCMENES) | LHH01% AR (EEREIIES
TAARRICHET DHEEZ WD, ) KOMENEE ] L. [READNEDTEHR (A
FLONZ TS - T, EOEERR) | LH2D0IF TFE Bt o s 3R/ &,
FZRBLIED TRt EH201F TRERMSH) LHAEZDLbDLET D,

(4) The provisions of Article 31 (excluding paragraph (3)) (Keeping and
Inspection of Articles of Incorporation) of the Companies Act shall apply
mutatis mutandis to the Asset Securitization Plan set forth in paragraph (1).
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In this case, the phrase "incorporator(s) (or the Stock Company after the
formation of such Stock Company)" in Article 31 (1) and (2) of the Companies
Act shall be deemed to be replaced with "Specific Purpose Company," the
phrase "the place designated by the incorporator(s) (or at the head office or
branch office of the Stock Company after the formation of such Stock
Company)" in paragraph (1) of that Article shall be deemed to be replaced with
"its head office or branch office," the phrase "incorporator(s) (or, after the
formation of such Stock Company, the shareholder(s) and creditor(s) of such
Stock Company)" in paragraph (2) of that Article shall be deemed to be
replaced with "members (meaning the members prescribed in Article 26 of the
Asset Securitization Act) and creditors," the phrase "the hours designated by
the incorporator(s) (or, after the formation of such Stock Company, during the
business hours of such Stock Company)" in Article 31 (2) of the Companies Act
shall be deemed to be replaced with "the business hours of the Specific Purpose
Company," and the term "Stock Company" in paragraph (4) of that Article shall
be deemed to be replaced with "Specific Purpose Company."

(& PEVR BN RN AR 2 47 11 B D 7KER)

(Specified Equity Members' Approval of Asset Securitization Plans)

FNG FrE BRSSP EBRBE L Z1T O L& BRERELEIIIZOWT, H 67
COT X TORELBDOKEEZZ T RIT IR B0,

Article 6 Before a Specific Purpose Company makes a Business Commencement
Notification, it must obtain the approval of all Specified Equity Members in

advance with regard to the Asset Securitization Plan.

(CERSBH A6 J H 1 £R D 5 451)
(Special Provisions on Business Commencement Notifications)
LS FEANSHELEEDRBGITIR D ER D O BEEMIGIESF DFATIZNL > T
FEEEOTGEDMONENTTEDLbDEITI LA Tho T, EXMmETE
179 & ZE, FRROBEIZL OO T KRB HFE _SICH T L5HEDO S XD
FLEUTFEER DA DN EEZT OREICK L2V DL LTHRNS TED S HD (R
HIZEWT REFHE] &), ) OREBXITREHZERT LI LN TE D, Z0Y;
HIZBNT, FBUEFE _HE -SFANENS BT 2EFHO S bAMNSTED Db
DOENEEMT HLNTE D,
Article 7 (1) When a Specific Purpose Company makes a Business
Commencement Notification in cases where it will carry out, from among
business pertaining to Asset Securitization, acquisition of Specified Assets or
any other act specified by a Cabinet Office Ordinance prior to issuance of
Asset-Backed Securities, it may, notwithstanding the provisions of Article 5,
omit statements on or records of the particulars set forth in paragraph (1) (ii)
of that Article that are specified by a Cabinet Office Ordinance as those whose
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omission would not jeopardize the protection of the investors (referred to as
"Specified Particulars" in the following paragraph). In this case, attachment of
documents listed in Article 4 (3) (iii) and (iv) which are specified by Cabinet
Office Ordinance may be omitted.

2 FIEOBEIZ LY FFEFHORLE I EZ B L CEEBRIE R EZ1T > 72/ E H
Hyttny, EERBEEIEIC RS E EEXSIERDOBITEAITO L &1L, HHNLD,
WHRTTEDD L ZAICED, B EFHLFEH L, TResk L& R K ORIHE
BEORTCICIVHRMNEZAK LZEER (250N ERAGEHE TERSN TS
L XX, NBINS TED 2 ERIIFLE UL Y BB FLER IS REs S e FIH A FRd L
7Em) ZNEREREICEE LT E R 6220,

(2) Before a Specific Purpose Company that has made a Business Commencement
Notification and has omitted statements on or records of the Specified
Particulars pursuant to the provisions of the preceding paragraph, issues
Asset-Backed Securities based on an Asset Securitization Plan, it shall in
advance, submit to the Prime Minister materials in which said Specified
Particulars are stated or recorded and the materials omitted from attachment
pursuant to the provisions of the second sentence of the preceding paragraph
(if these materials are prepared in the form of Electromagnetic Records, the
Electromagnetic Records specified by a Cabinet Office Ordinance or a
document(s) containing the particulars recorded in said Electromagnetic
Records), pursuant to the provisions of a Cabinet Office Ordinance.

(%7 iE H = 40 )
(Specific Purpose Company Registry)

FINE NERHEREIL, FFEAMStLEZHA. AT TEDD L ZAICLD .,
INERNROMEIH L 22T HIE 7R 500,

Article 8 (1) The Prime Minister must keep a Specific Purpose Company
Registry and make it available for public inspection pursuant to the provisions
of a Cabinet Office Ordinance.

2 NREHREREIL, FFEHNSTABICENRE HE - 50hbE=5F TITH/IT D
FHEN O/ TNSRSUTE H T IROHEIC LD NERBEERE O3 IZBT 5%
HZ OMWNEIFS TED D HFHZ B L2 6 e,

(2) The Prime Minister must register the particulars listed in Article 4 (2) () to
(iii) inclusive, particulars concerning dispositions by the Prime Minister under
the provisions of Article 218 or Article 219, and other particulars specified by a
Cabinet Office Ordinance in the Special Public Company Registry.

(EMEHOZEH)

(Changes to the Particulars in a Notification)
B FERMRME, BURE EHA S BhozlRs, B RELHEIIBNT
EHT 2562 E, ) [ZBIT 2 FHIEERDLFTEICERE RN H o7& &1, N
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IR 5 TE O 2 BIRIPIS . ABIREEREIZ/E T 722 id e b, 72720, BER
B LEFENIC R TR SN FHEHOLEHE Th > T, FE §F®W%@ﬁ%®%m
O ERZLOMDOBMAREEL L L THMI ST TED D bDIZHOWNWTIE, ZORYH TR
VY,
Article 9 (1) When there is a change in the particulars listed in the items of
Article 4 (2) (excluding item (v) including the cases where it is applied mutatis
mutandis pursuant to Article 11 (5)) or a change in the Asset Securitization
Plan, the Specific Purpose Company must notify the Prime Minister within the
period specified by a Cabinet Office Ordinance; provided, however, that this
shall not apply to a change to the particulars stated or recorded in the Asset
Realization Plan, which is specified by a Cabinet Office Ordinance as a change
In association with the final determination of the time of acquisition of
Specified Assets or any other minor change.
2 HIEOBEICLDmH CLTZoMmICBNT IEERM) &vw)H, ) ZITHRE
Ffhid, YEATEONFL T OB Z5t# Lo Mt EZ2 VR KE] %ﬁbﬁ
TR B 720,
(2) A Specific Purpose Company, in making a notification under the provisions of
the preceding paragraph (hereinafter referred to as a "Notification of a
Change"), must submit written notification containing the details of and the
reason for said change to the Prime Minister.
3 ZAHmHPNEERBEFEOLEELIIRLHEITIE, RICEITL2FHZRM L2000
T 6700,
(3) In cases where a Notification of a Change pertains to a change to the Asset
Securitization Plan, it must have the following documents attached:
— BHEBOEERE LT
(i) the changed Asset Securitization Plan; and
= O BEREERIE OEEN Z OEEOREICE ST I LA ET o EHE L
THNHESTED 5 EHHH

(ii) the documents specified by a Cabinet Office Ordinance as proving that the
change to the Asset Securitization Plan has been made based on the
provisions of this Act.

4 FBWERFBMHEOHEIL, ATHEHOZEEHZOEERBGEHEIZOWTHERT 5,

(4) The provisions of Article 4 (4) shall apply mutatis mutandis to a changed
Asset Securitization Plan as set forth in the preceding paragraph.

5 WHHREKEILZ 2EmHAZZH LS &I, RITHEIT 2FEHL FE B4 E
R L 2T e 5720,

(5) When the Prime Minister receives a Notification of a Change, they must
register the following particulars in the Specific Purpose Company Registry:

— EHEHOH-7-FHH
(1) the date on which the Notification of a Change was made;
= EHEIEHABNEE _HA S (FheakRE B -RELHICBOWTHENT
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Gt ate, ) [T 2FHEOLETIMRD & EiX, YREATEOHNE

(i1) when the Notification of a Change pertains to a change to any of the
particulars listed in the items of Article 4 (2) (excluding item (v) and
including the cases where it is applied mutatis mutandis pursuant to Article
11 (5)), the details of said change; and

= EHERHNEERBEFEOETIGRD & XL, TOEERNH - T- B R OVERE
AR

(iii) when the Notification of a Change pertains to a change to the Asset
Securitization Plan, a statement to the effect that such a change has been

made and the date of said change.

(B PEMRBEVEEIENI AR 2 EB O T D)
(Notification of Termination of Business Pertaining to Asset Securitization
Plans)

T FEBSHIEL, BREREBMEGMEICHE > T, BAEHEOHEA, FRRMPEDSE
WONTRFEAE ., FPEMNRFIE RO EMANICRDIEBORITZE T Lz & &1,
ZOANL=+HLURIZ, 05 2AERREKEIZE T H 22T 57280,

Article 10 (1) When a Specific Purpose Company completes the cancellation of
Preferred Equity, distribution of residual assets, and performance of
obligations undertaken in relation to Specified Bonds, Specified Promissory
Notes, and Specific Borrowings in accordance with the Asset Securitization
Plan, it must notify the Prime Minister to that effect within thirty days from
the date of said cancellation.

2 WHEHRHEREIL, ATEOBREICLD/mEAZH Lz e &%, FHEOE ERE L
ICESSEBEPKR T LEERRZORHOSH > T-F A H 25 E BRSBTS L
T IER B,

(2) When the Prime Minister receives a notification under the provisions of the
preceding paragraph, they must register the fact that business pertaining to
the Asset Securitization Plan set forth in that paragraph has been completed,
along with the date on which such notification was made, in the Specific
Purpose Company Registry.

CBr 7= 70 B RE R LEH B D Ji H)
(Notification of a New Asset Securitization Plan)

Ft—5% FEBEOSHRHTC R EERBEETEIZE S  EEORELIZIR 5 EB 21T
2LEF, HoNTH, NEFATTED D EZAICE Y NERRELKEIZE T R T
X722 B 720,

Article 11 (1) Specific Purpose Companies must, before conducting business
pertaining to Asset Securitization based on a new Asset Securitization Plan,
notify the Prime Minister in advance pursuant to the provisions of a Cabinet
Office Ordinance.
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2 AHEOBEICL DM (N ZoMmICHNT DEEtmEh] Svo, ) &, Ak
—HOHEIC LDt E LIREBMSAETRITIIFIT 2N TE RN,

(2) The notification under the provisions of the preceding paragraph (hereinafter
referred to as the "Notification of a New Plan" in this Part) may only be made
by a Specific Purpose Company that has made a notification under the
provisions of paragraph (1) of the preceding Article.

3 FEtERHEZIT O HEICH > L, e Battid, BEE+HLEE—HotER
DDEKRBND T2 T & ZFET DEFHLIRA LT LR B 700,

(3) In cases where a Specific Purpose Company makes a Notification of a New
Plan, it must attach documents proving that approval has been granted at a
general meeting of members as set forth in Article 159 (1).

4 WHEREEREZ, #tmehzSBE L3, 200 b-o72FH HE2REH
g B H L2 T iE2e B 720,

(4) When the Prime Minister receives a Notification of a New Plan, they must
register the date on which such notification was made in the Specific Purpose
Company Registry.

5 HBISRE I, BoIH B—5xbk<, ) MOSENHE, BARLCICE LROHE
X, BEFEEHICOWTHERT 5, ZOHAIZEW T, LEREMZE 21X, BN
TED D,

(5) The provisions of Article 4 (2), (3) (excluding item (1)) and (4), Article 6 and
Article 7 shall apply mutatis mutandis to the Notification of a New Plan. In
this case, any necessary technical replacement of terms shall be specified by
Cabinet Order.

(BEEDJEH)
(Notification of Discontinuance of Business)

Ft 5 FEHRNSHEDROBZONTNIEET LI & oo & &I, S
FIZEDDEIL, FOANL=F+RAUNIC, ZOEEZWNEKREKXEIZE T H 2T T
IRBTRUN,

Article 12 (1) When a Specific Purpose Company comes to fall under either of the
following items, the person specified in the relevant item must notify the Prime
Minister to such effect within thirty days from each respective date:

— MEFRBBOREICL VMR LIS, TOMEEMA

(i) when the Specific Purpose Company dissolves due to an order for the
commencement of bankruptcy proceedings: the bankruptcy trustee; or

= BEFGBMOWRELSNOFHRICL VBB LI &, ZOHEEA

(i1) when the Specific Purpose Company dissolves due to circumstances other
than an order for the commencement of bankruptcy proceedings: the
liquidator.

2 WEBRBEKREZ, ATHEOBUEIC L DBERH o7 L i3, BEEHITR L/ ERR
St AR E HSAENGEHRE L 2T X2 6720,
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(2) When the Prime Minister receives a notification under the provisions of the
preceding paragraph, they must delete the Specific Purpose Company
pertaining to said notification from the Specific Purpose Company Registry.

F_E BEBNSt
Chapter II Specific Purpose Companies
KA

Section 1 General Provisions

(ENKE K OMERT)
(Legal Personality and Domicile)
FH=5 FEHSMHIE BALET D,
Article 13 (1) A Specific Purpose Company shall have legal personality.
2 FrEHRSEOERE, AEOFERIZH LD LT 5,
(2) A Specific Purpose Company shall be domiciled at the location of its head
office.

(PSAT 25 55)
(Commercial Transactions, etc.)

S FEHRSHREOFRREL L TT DT/ RPEDEEDTZOITT DT84,
PATA & T D,

Article 14 (1) Any acts conducted by a Specific Purpose Company as its business
and any acts conducted by the Specific Purpose Company for its business shall
be commercial transactions.

2 mE BT ZFEREBEN D) B R0 bE A E TROE FILEOH
ElX, FFE BAEHIZ W T, @A LA,

(2) The provisions of Article 11 to Article 15 inclusive and Article 19 of the
Commercial Code (Act No. 48 of 1899) shall not apply to Specific Purpose
Companies.

(P75 %)
(Trade Name, etc.)
RS HEBBHSHIX, T04BERE T ET 5,
Article 15 (1) The name of a Specific Purpose Company shall be its trade name.
2 FREBBSMIEL. TORESPICRE BSE W) CFEHWRITIUZR B 7220,
(2) A Specific Purpose Company must use the characters "45/& H B 1"
(pronounced "tokutei mokuteki kaisha", meaning "Specific Purpose Company")
in its trade name.
3 FEHBNSMHETRVWEZ., ZOAMXIIRE I, FFEHNSHETHD LR sh
LDBENDH DL T2 DT B0,

(3) No person other than a Specific Purpose Company shall use a word that is
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likely to cause such a person to be mistaken for a Specific Purpose Company in
its name or trade name.

4 ffAb, REOHWZ > T, tMOFFERMNSIETHL LERINDIBETNDOH D
LRI T R LT b 7euy,

(4) No person shall use a name or trade name that is likely to cause such a
person to be mistaken for another Specific Purpose Company for an unlawful
purpose.

5 HIHOKEITER T DAL OFEMIC L > TEZE LOREZRE S, U
REINDIBENDNH HFEHSMIE, £OEE Lo ERET L8 IRE
HEENDHHHII L, TORECAZILIITHEHERTHIZENTE D,

(5) A Specific Purpose Company whose business interests have been infringed or
are likely to be infringed by the use of a name or trade name that violates the
provisions of the preceding paragraph may demand that the person who is
infringing or is likely to infringe on its business interests discontinue or
prevent such infringement from occurring.

BH BN

Section 2 Incorporation

(E )

(Articles of Incorporation)

TS FEHOSHZRLTDIE. BEADPEREFHR L, TORENINITE
4 L. XAFFAMHI L2 nide 5720,

Article 16 (1) In order to incorporate a Specific Purpose Company, an
incorporator shall prepare articles of incorporation, and all incorporators must
sign or affix their names and seals to them.

2 FFEAMSEOERITIT, RICEIT S FEAFLR L, SUIRE LT b0,

(2) The following particulars must be stated or recorded in the articles of
incorporation of a Specific Purpose Company:

— HB

(i) the purpose;

W

(ii) the trade name;

= KI5 OFT{EH

(ii1) the location of the head office;

M FeEEABORE (ZOERIHIBERDED N D 556 2 RE . FrE B ORITIZE
L CHRERB & 72 28 D35 E B B HEIT R U THAA R XUTHG T 2 L 72 M EE DB Z U
2. LFELC, )

(iv) the Amount of Specified Capital (meaning the amount of property that the
persons who are to become Specified Equity Members have paid or delivered
to the Specific Purpose Company at the time of issuance of Specified Equity,
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unless otherwise provided for by this Act; the same shall apply hereinafter);

F BN DR AT PR & OMERT

(v) the names and addresses of the incorporators ; and

N AR I ST O

(vi) the term of existence of the Specific Purpose Company or grounds for its
dissolution.

3 FEEHMSIHAER T H%LEICIE, RICEIT2FEIT, F-HOEKICHE L, X

FREE L 2T, 2o AL LR,

(3) In cases where a Specific Purpose Company is to be incorporated, the
following particulars shall not become effective unless they are stated or
recorded in the articles of incorporation set forth in paragraph (1):

— BRI DOMEDOHE 2T 58 DORKAL ITARR, Y MEE K O OAREET N %
DOFN LTHID B TOHORERERITRENE (FrE BRSHORITEE L THITT
LRFEHEZV D, UFZOHIZBWTRHL, ) R

(1) the names of the persons who contribute property other than money, a
description of such property and the value thereof, and the number of units
of Specified Equity Issued at Incorporation (meaning the Specified Equity
issued at the time of incorporation of a Specific Purpose Company;
hereinafter the same shall apply in this Section) that are to be allotted to
such persons;

= EPEWREMLETENICAE o TRE D T D R E G PE LIS O I PE CREE H ISt DRl L
IZREV 2T 5 2 2K LT O K OE ORI QNS Z OREFEN D K4 344

(ii) a description of the property other than Specified Assets that are to be
transferred to the Specific Purpose Company in accordance with the Asset
Securitization Plan that it is agreed will be transferred to the Specific
Purpose Company after the formation thereof, the value of such property,
and the name of the transferor;

= FFEEMSHORKIIZ LD TN D2 T DN ZE O FrBI O R e N O %k
N DA T4 R

(iil) compensation or other special benefits which the incorporators are to
obtain through the formation of the Specific Purpose Company, and the
names of said incorporators; and

I e Bt BET 2RNAICET 28 M (E3ROFFED FEEHE O e B
K EEEZD2BZAN R NEOE L THBS TED D b O EERLS, )

(iv) costs concerning the incorporation that are to be borne by the Specific
Purpose Company (excluding fees for the certification of the articles of
incorporation, and other costs specified by a Cabinet Office Ordinance as
those that are unlikely to cause damage to the Specific Purpose Company).

4 B HEASROFMES FICET 2 HEOIZD, FEEHPISMLOERIZIT, Z OEE
DIEIZ LD ERDEDD T IULZ DN N E LR WEHLNZDOMOFEHTZ O
EHOHEICER LW b DA L, XILFFkT 562 LN TE 5,
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(4) In addition to the particulars listed in the items of paragraph (2) and the
items of the preceding paragraph, the articles of incorporation of a Specific
Purpose Company may contain statements on or records of the particulars that,
pursuant to the provisions of this Act, may not become effective unless
provided for in the articles of incorporation, or other particulars that do not
violate the provisions of this Act.

5 EAE., BHEFLEZ o TEKRTAZENTE S, ZOHAICBWT, YikEk
FIRCER IRk S NTAFHMIC DWW TIZ, RS TE D 2 F 4 XL MENC D 5
Ex L LRITIER B0,

(5) The articles of incorporation may be prepared in the form of Electromagnetic
Records. In this case, the measures specified by a Cabinet Office Ordinance as
those to be taken in lieu of signing or affixing names and seals must be taken
with regard to the information recorded in said Electromagnetic Records.

6 SHEFE =R (ERORGE) KOHE =+—5% GE=HER<, ) (EXOHE X
LORESE) OBEX., FEHNSHOERIZOWTHERNT L, ZOHAIZBNT,
FHES =50 —Hh =+ =Bt L ITBEIFE =+E&FE o L
IFE ) Ehroix TEEOWREMBICET 2168 (LI TEERBEE] &v
Do ) BENEE HICBWTHERTH =+ =B LHEIELE] &, REFHE=
+—&E T ¥RE] LHH0IE R (EERBES - FARCHET 248
N, ) | LBMARERDBDET D,

(6) The provisions of Article 30 (Certification of Articles of Incorporation) and
Article 31 (excluding paragraph (3)) (Keeping and Inspection of Articles of
Incorporation) of the Companies Act shall apply mutatis mutandis to the
articles of incorporation of a Specific Purpose Company. In this case, the
phrase "Article 33 (7) or (9), or Article 37 (1) or (2)" in Article 30 (2) of the
Companies Act shall be deemed to be replaced with "Article 33 (7) or (9) as
applied mutatis mutandis pursuant to Article 18 (2) of the Act on
Securitization of Assets (hereinafter referred to as the 'Asset Securitization
Act')," and the term "shareholder(s)" in Article 31 (2) of the Companies Act
shall be deemed to be replaced with "members (meaning the members
prescribed in Article 26 of the Asset Securitization Act)."

(BRNLREFATHREE HE BT 5 FHDO R ESR)
(Determination of Particulars Concerning Specified Equity Issued at
Incorporation, etc.)
Btk BEANI, FEENSHEORNVICEL TRICEB T 2FH (ERIZEDDRH D
FHHZR<, ) ZEO LD &T2LEIF, TORBORELZER TR LR,
Article 17 (1) When an incorporator wishes to prescribe the following particulars
(excluding particulars provided for in the articles of incorporation) at the time
of incorporation of a Specific Purpose Company, they shall obtain the consent
of all incorporators:
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—  FEEADNERY TEZT DR RERATRE HE O R
(1) the number of units of Specified Equity Issued at Incorporation that is to be
allotted to each incorporator; and
= RS ORRSIRFRATRE HE & 51X AV AT &SR D FR
(i1) the amount of monies to be paid in exchange for the Specified Equity Issued
at Incorporation set forth in the preceding item.
2 FENT, BVRRITREHE O 25 &2 T 207 60,
(2) The incorporators must subscribe for all of the Specified Equity Issued at
Incorporation.
3 HFEMNL, FFEHMWSFORNICE L, R RITRHENEZ — D LS &% F
T IER B,
(3) Each incorporator must subscribe for one or more units of Specified Equity
Issued at Incorporation at the time of incorporation of the Specific Purpose
Company.

(E K D LR ST FEsR S HIZ B 3 2 AR DL)
(Appointment of an Inspector Concerning the Particulars Stated or Recorded in
the Articles of Incorporation)

FHANSE RBE AT, ERITERNEE —HAFICHET 5 FHICOW T ORI
WD L EF, FERBABHICBWTHENT 2 2HIER =+RE —HOAGEANDRIED
BB BEFHAZRESED72D, BHFTICH L, MAEKROEBEOHNL TE L
T IER B,

Article 18 (1) If the articles of incorporation contain statements on or records of
the particulars listed in the items of Article 16 (3), the incorporators must,
without delay after their certification by a notary public as set forth in Article
30 (1) of the Companies Act as applied mutatis mutandis pursuant to Article
16 (6), file a petition with the court for the appointment of an inspector in
order to have the inspector investigate such particulars.

2 DEFHE - FHE _EILE+HET GBEHEE SR ) (EFXOFLHE
SOFFLEFHICET 2 AR OEE) | FHNEANHNRE—H GFRFEtoEsE) |
FNEETERFE-H (B FAPE="ICRDEHOICRD, ) (BROBET) | 5\
Btt—% (HBOMNFE . FNEEH 5K GEUSITHRLIEHBIITRD, ) (KT
) L ENEETNE GE—IROEDICRD, ) (RIREILTORIR) | HNE
t+HSE CGERFEHFRIEOHEOEMERIN) KOFE/NE LRSS GrmBTl
H) oOBEIX. BHEOLGEICHOWTHEMNT L, ZOLAICBN T, RES =1+ =4%
CHEEOENEY [H _HN\EEET] LHDL01T TEERBLIES HNEE —HA
Bl obL AEAEP TERNRRITHRR EH D0 BRIFRFRITREHE ] &, FS&RE+
Y THIAIE] LoD Did TEERBIMEIES +\RHE —EHA RS HIZR W THE
MT L=+ =FKFE _HPOHENLEET) & REFE 5T H _HNAEKHE T LN
Byl EHDHDIT TEERBIGIESR FAREHE - XOE 5 &, REE=
B T NEHE S XXHE 5 LD TEERBEIESE HSEHE —HE—
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A ) b RSB+ —HE S [ HNERE S LHDDIL TEER
BERHFAREZHE &) & REF =5 [H =+ N\EKHE—-H ¢HDDIL

MEPERELIESE —+—RE—H &, [RAREHFE =) LHoH01F THHE] &
MARZL LD ET D,

(2) The provisions of Article 33 (2) to (11) inclusive (excluding paragraph (10) (ii))
(Election of Inspector of Particulars Specified or Recorded in the Articles of
Incorporation), Article 868 (1) (Jurisdiction over Non-Contentious Cases),
Article 870 (1) (limited to the portion pertaining to item (i) and item (iii))
(Hearing of Statements), Article 871 (Appending of the Reason), Article 872
(limited to the portion pertaining to item (iv)) (Immediate Appeal), Article 874
(limited to the portion pertaining to item (i)) (Restrictions on Appeal), Article
875 (Exclusion from Application of the Provisions of the Non-Contentious
Cases Procedures Act) and Article 876 (Supreme Court Rules) of the
Companies Act shall apply mutatis mutandis to a case as set forth in the
preceding paragraph. In this case, the term "each item of Article 28" in Article
33 (7) and (8) of the Companies Act shall be deemed to be replaced with "each
item of Article 16 (3) of the Asset Securitization Act," the term "Shares Issued
at Incorporation" in Article 33 (8) of the Companies Act shall be deemed to be
replaced with "Specified Equity Issued at Incorporation,” the term "the
preceding nine paragraphs" in paragraph (10) of that Article shall be deemed
to be replaced with "Article 33 (2) to (9) as applied mutatis mutandis pursuant
to Article 18 (1) of the Asset Securitization Act and pursuant to paragraph (2)
of that Article," the term "item (ii) and item (iii) of Article 28" in Article 33 (10)
(i) of the Companies Act shall be deemed to be replaced with "Article 16 (i) or
(ii) of the Asset Securitization Act," the term "item (ii) of Article 28" in Article
33 (11) (ii) of the Companies Act shall be deemed to be replaced with "Article
16 (3) (i1) of the Asset Securitization Act," the term "paragraph (1) of Article
38" in Article 33 (11) (iii) of the Companies Act shall be deemed to be replaced
with "Article 21 (1) of the Asset Securitization Act," and the term "item (ii),
paragraph (2) of such Article" in Article 33 (11) of the Companies Act shall be
deemed to be replaced with "that paragraph."”

(& DBIT)
(Performance of Contribution)
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Article 19 (1) The incorporators must, without delay after subscribing for
Specified Equity Issued at Incorporation, pay the full amount of monies to be
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contributed, or deliver all of the property other than money to be contributed
with respect to the Specified Equity Issued at Incorporation for which they
have subscribed; provided, however, that, if the consent of all incorporators is
obtained, the foregoing provisions shall not preclude them from performing
registration or other acts necessary to duly assert the creation or transfer of
rights against third parties after the formation of the Specific Purpose
Company.
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(2) Payment under the provisions of the preceding paragraph must be made at
the Bank, etc. (meaning a bank, trust company, or other organization specified
by a Cabinet Office Ordinance as being equivalent thereto; the same shall
apply hereinafter) specified as the place for payment by the incorporators.

(RROLIRFFEAT R E & O R E B & 72 2 MR DFEE)
(Transfer of the Right to Become a Specified Equity Member Given in the
Specified Equity Issued at Incorporation)
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Article 20 No incorporator shall transfer the right to become a Specified Equity
Member that is given in the Specified Equity Issued at Incorporation by
making payment or delivery under the provisions of paragraph (1) of the
preceding Article (hereinafter referred to as "Performance of Contribution" in
this Section).

(RRLIRFfR B 55 D IB(T5)
(Appointment of Officers at Incorporation, etc.)
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Article 21 (1) The incorporators must, without delay after the completion of the
Performance of Contribution, appoint Directors at Incorporation (meaning
persons who become directors at the time of incorporation of the Specific
Purpose Company; the same shall apply hereinafter) and Company Auditors at
Incorporation (meaning persons who become a company auditors at the time of
incorporation of the Specific Purpose Company; the same shall apply

hereinafter).
2 WOKFITEIT 5. BENT. HEDOBEITHE T Lz, Ele., Yi%
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(2) In the cases listed in either of the following items, the incorporators must,
without delay after the completion of the Performance of Contribution, appoint
the persons specified in the relevant item:

— RYLEIETOHREHNSHRRF S EREIMLTHLIGE RIS S

(FrE HIREORLICER L TREH 2 5 L 08 209, ULTRLC, )

(1) cases where the Specific Purpose Company to be incorporated is a Company
with Accounting Advisors: Accounting Advisors at Incorporation (meaning
the persons who become the accounting advisors at the time of incorporation
of the Specific Purpose Company; the same shall apply hereinafter); and

ZORMLED LT ORERMNSHENSFEAAREST (REFEAEANCESRER
BT Z OEROHEIC L D SFEAANZE L2 TIELR 6 WRE HS
ZWoH, LLFRIC, ) ThorGE i itEaE AN (FFEH NSO L
TRHEENERD2EFE LV, UTHRLE, )

(i1) cases where the Specific Purpose Company to be incorporated is a Company
with Accounting Auditors (meaning a Specific Purpose Company that has
accounting auditors or a Specific Purpose Company that is required to have
accounting auditors pursuant to the provisions of this Act; the same shall
apply hereinafter): the Accounting Auditors at Incorporation (meaning the
persons who become accounting auditors at the time of incorporation of the
Specific Purpose Company; the same shall apply hereinafter).

3 SHEF=FNSKEHAOFH =FIEH =5 R EFEORE) | FU+5
B KROE HAL (R EEOREOIE) | B+ 4% LR EED
fRAE) W ONTHEN - =55 —H KO _HAL (R BH OMRED L) OFE
X, FFE BRSO LRI . OIS ETS G, RO A TR LR B
BENCOWTHEMNT D, ZO5RICBWT, REF = FLEHE=HT IF=_g="1+—
FHE-H GFoE TS - HIIBWTHERTHE2E8D, ) . HF_AH -1+ =%
F-HAE LIFE HIFE —m =+ ERE - EHE LIIHE=H] £¢bo0iT TEE
MEMLIESE E+&E—H (BERBLESE L+ &H _HICBWTERT L5625
te, ) . BEMBLIEE LT —RE—H, FRE _HIIBWTERNTH =" =1=
REHXIEERILIES EH=8F - EE LEHE=H) &, FEEU+HRE -
HAS KON A =455 AR [RRYLRFRITHRA R L&D DIE R RAT
FEHE—H] LHArBEALbOLET D,

(3) The provisions of Article 38 (3) and Article 39 (3) (Election of Officers at
Incorporation), Article 40 (1) and the main clause of Article 40 (2) (Method of
Election of Officers at Incorporation), Article 42 (Dismissal of Officers at
Incorporation), and Article 43 (1) and the main clause of Article 43 (2) (Method
of Dismissal of Officers at Incorporation) of the Companies Act shall apply
mutatis mutandis to a Director at Incorporation, an Accounting Advisor at
Incorporation, a Company Auditor at Incorporation, or an Accounting Auditor
at Incorporation of a Specific Purpose Company. In this case, the phrase
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"Article 331, paragraph (1) (including the case where it is applied mutatis
mutandis pursuant to Article 335 (1)), Article 333 (1) or (3), or Article 337 (1)
or (3)" in Article 39 (3) of the Companies Act shall be deemed to be replaced
with "Article 70 (1) of the Asset Securitization Act (including the cases where it
is applied mutatis mutandis pursuant to Article 72 (2) of the Asset
Securitization Act), Article 71 (1) of the Asset Securitization Act, Article 333
(3) as applied mutatis mutandis pursuant to Article 71 (2) of the Asset
Securitization Act or Article 73 (1) or (3) of the Asset Securitization Act," and
the phrase "each one Share Issued at Incorporation" in the main clause of

Article 40 (2) and the main clause of Article 43 (2) of the Companies Act shall
be deemed to be replaced with "each unit of Specified Equity Issued at
Incorporation."”
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(4) The provisions of Article 46 (1) and (2) (Investigation by Directors at
Incorporation) of the Companies Act shall apply mutatis mutandis to a Director
at Incorporation and a Company Auditor at Incorporation of a Specific Purpose
Company. In this case, the term "item (i) or item (ii) of Article 33 (10)" in
Article 46 (1) (i) of the Companies Act shall be deemed to be replaced with
"Article 33 (10) (i) as applied mutatis mutandis pursuant to Article 18 (2) of the
Asset Securitization Act," the phrase "the Properties Contributed in Kind in
the cases listed in item (i) or item (ii) of Article 33 (10) (if listed in such item,
limited to the securities under such item)" in Article 46 (1) (i) of the Companies
Act shall be deemed to be replaced with "the Properties Contributed in Kind in
the cases listed in Article 33 (10) () or (i1)," and the phrase "item (iii) of Article
33 (10)" in Article 46 (1) (ii) of the Companies Act shall be deemed to be
replaced with "Article 33 (10) (iii) as applied mutatis mutandis pursuant to
Article 18 (2) of the Asset Securitization Act."

(FR LD B FEE)
(Registration of Incorporation, etc.)
Bk FE BSOSO FIT. EORIEDOFERICE W T, RIZBITSHH
DUVF DRV H DS BN LR iEm 5w,
Article 22 (1) Registration of the incorporation of a Specific Purpose Company
must be made at the location of its head office within two weeks from
whichever is later of the following dates:
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(i) the date of termination of the investigation under the provisions of Article
46 (1) of the Companies Act as applied mutatis mutandis pursuant to
paragraph (4) of the preceding Article; or

= ORBEADNEDIZH

(ii) the date specified by the incorporators.

2 FIEOBFLICENTL, RICEIT2FHEZETL L2 TIE R 620,
(2) The following particulars must be registered in the registration set forth in
the preceding paragraph:

— H®

() the purpose;

= W

(ii) the trade name;

= KM RO OFTES

(iii) the addresses of the head office and any branch offices;

MU e B A9 tE o Afoe 1 I S AF oD i

(iv) the term of existence of the Specific Purpose Company or grounds for the
dissolution thereof;

T FrEEAREDOH

(v) the Amount of Specified Capital;

NOFAT LT RRE & O 1K

(vi) the total number of units of Specified Equity issued;

t FEBEAEEEAN FE ASHHIcfbo TREMBA BOEM L OMHE & %
DOFEELEABICET 52HFFE 2T >EFE LV S, UTHELE, ) Z@EWZ L X3,
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(vii) if there is an Administrator for the Specified Equity Member Registry
(meaning a person who, on behalf of the Specific Purpose Company, engages
in the preparation and keeping of the Specified Equity Member Registry and
any other affairs concerning the Specified Equity Member Registry; the same
shall apply hereinafter), the name, address, and business office of said
Administrator of the Specified Equity Member Registry;

I\ Bk M OV B D K4 Je OMERT

(viil) the names and addresses of the directors and company auditors;

U B D > bRE S ZREL2WERH D & &%, RERDGxR FrE B/
D ERETHEHEEZ NS, LTFRLT, ) OK4

(ix) if there is any director who does not represent the Specific Purpose
Company, the names of the Representative Directors (meaning the directors
who represent the Specific Purpose Company; the same shall apply
hereinafter);

T FEAMSENRFHBERESMETHL L ST, TOFAECICREFHZE5DORA X
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(x) if the Specific Purpose Company is a Company with Accounting Advisors, a
statement to that effect, the names of the accounting advisors, and the place
set forth in Article 378 (1) of the Companies Act as applied mutatis mutandis
pursuant to Article 86 (2);

+— FEANSHPSHEEARESHATHL L EIL, TOEAORFEAEANDRK
4 T4 FR

(xi) if the Specific Purpose Company is a Company with Accounting Auditors, a
statement to that effect and the names of the accounting auditors;

+= BEFAREENHOHEIC LV BN —KRHEEANORE 1T O X&H
ZEWCE ST, TORAXUTIATR

(xii) if there is a person who is to temporarily perform the duties of an
accounting auditor who has been appointed pursuant to the provisions of
Article 76 (4), the name of such person;

+= FEHMNGFFHFLHICHET  HELZ L2235 L, REELHICHET
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(xiii) if the measures prescribed in Article 104 (7) are to be taken, the
particulars which are necessary for making the information contained in the
balance sheet and the profit and loss statement prescribed in paragraph (5)
of that Article available to a large, non-exclusive group of persons and which
are specified by a Cabinet Office Ordinance;

+0 FEEILFEEE —HOMEIC L2 8EHE (FREBMNSENLAE (Z Ok XIT
L OEROBEIC LD BRICEET 2 HECE LRddeblnbol shT
WL bDZEERLS, ) 2T L5HEEZV I, BT ZOMRIZBWTHLE, ) [Z2OWTOE
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(xiv) if there are provisions in the articles of incorporation concerning the
Means of Public Notice under the provisions of Article 194 (1) (meaning the
means by which the Specific Purpose Company gives public notice (excluding
public notice that is required to be given by means of publication in the
Official Gazette pursuant to the provisions of this Part or another Act);
hereinafter the same shall apply in this Part), said provisions from the
articles of incorporation; and

+IH HISOEROEDNEFRE FELHUEE -HE = ICHET 2EFAE
NI, AIZBWTHLE, ) 28EHELTLIEOLOTHD & x1E, RITHITS
HIH

(xv) if the provisions in the articles of incorporation set forth in the preceding
paragraph specify Electronic Public Notice (meaning the Electronic Public
Notice prescribed in Article 194 (1) (iii); the same shall apply in (a)) as the
Means of Public Notice, the following particulars:
14 EBFAHFIZIVRAETRENETHDHEBMIT OV TRRFESEHDOE 1 E O
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ETDHHD
(a) the particulars necessary for making information regarding which public
notice should be given through Electronic Public Notice available to many
unspecified persons, as prescribed in Article 911 (3) (xxix) (a) of the
Companies Act; and
7 HELHUEE —HEBROBREICLD2EROEDNDH D & XX, TOED
(b) if there are provisions in the articles of incorporation stipulated pursuant
to the provisions of the second sentence of Article 194 (2), said provisions
in the articles of incorporation; and
+R BHNZFOEROEDN RV E T, BEILFNEE ZHOFEIZ LD FFREH
—HE - I] T EE RS HELETDE
(xvi) if there are no provisions in the articles of incorporation as set forth in
item (xiv), a statement to the effect that the method set forth in Article 194
(1) () shall be the Means of Public Notice pursuant to the provisions of
paragraph (3) of that Article.
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(3) The provisions of Article 915 (1) and (2) (Registration of a Change), Article
916 (limited to the portion pertaining to item (i)) (Registration of Relocation of
the Head Office to the Jurisdictional District of Another Registry), Article 917
(limited to the portion pertaining to item (i)) (Registration of a Provisional
Disposition, etc. Suspending Execution of Duties) and Article 918 (Registration
of a Manager) of the Companies Act shall apply mutatis mutandis to
registration of a Specific Purpose Company at the location of its head office. In
this case, the phrase "in the items of Article 911 (3) or in the items of the
preceding three Articles" in Article 915 (1) of the Companies Act shall be
deemed to be replaced with "in the items of Article 22 (2) of the Asset
Securitization Act," the term "Article 199 (1) (iv)" and the term "share" in
Article 915 (2) of the Companies Act shall be deemed to be replaced with
"Article 36 (1) (iv) of the Asset Securitization Act" and "Specified Equity,"
respectively, the term "the items of Article 911 (3)" in Article 916 (i) of the
Companies Act shall be deemed to be replaced with "the items of Article 22 (2)
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of the Asset Securitization Act," and any other necessary technical replacement
of terms shall be specified by Cabinet Order.
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(4) The provisions of Article 930 (1) (limited to the portion pertaining to item (i)
and item (v)), (2) and (3) (Registration at the Location of a Branch Office),
Article 931 (Registration of Relocation of a Branch Office to the Jurisdictional
District of Another Registry), and the main clause of Article 932 (Registration
of a Change, etc. with Regard to a Branch Office) of the Companies Act shall
apply mutatis mutandis to registration of a Specific Purpose Company at the
location of its branch office. In this case, any necessary technical replacement
of terms shall be specified by Cabinet Order.

(F77E H B9 D KAL)
(Formation of a Specific Purpose Company)
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Article 23 A Specific Purpose Company shall be formed by making a registration

MDOFFLETHI LIZL -
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of its incorporation at the location of its head office.

(RRLIRF AT R E & O 51325 (B 2 HIRFHE)
(Liability to Guarantee Subscription for Specified Equity Issued at
Incorporation)
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Article 24 (1) If any portion of the Specified Equity Issued at Incorporation
remains unsubscribed for at the time of the formation of a Specific Purpose
Company, the incorporators and the Directors at Incorporation of said Specific
Purpose Company shall be deemed to have jointly subscribed for said portion.
The same shall apply when any subscriber for Specified Equity rescinds their
manifestation of intention to subscribe for Specified Equity Issued at
Incorporation after the formation of the Specific Purpose Company.
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(2) If Performance of Contribution for Specified Equity Issued at Incorporation
remains incomplete at the time of the formation of a Specific Purpose Company,
the incorporators and the Directors at Incorporation of said Specific Purpose
Company shall jointly and severally have an obligation to pay the amount that
remains unpaid or the value of the property other than money that remains
undelivered.
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(3) The provisions of Article 64 (Certificate of Deposit of Paid Monies of the
Companies Act shall apply mutatis mutandis to a Bank, etc. that handles
payment under the provisions of Article 19 (1). In this case, the phrase "In
cases where solicitation under Article 57 (1) has been carried out, the
incorporators" in Article 64 (1) of the Companies Act shall be deemed to be
replaced with "The incorporators," and the term "Stock Company" in paragraph
(2) of that Article shall be deemed to be replaced with "Specific Purpose
Company."

(SHEFEOUER)
(Application Mutatis Mutandis of the Companies Act, etc.)
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Article 25 (1) The provisions of Article 50 (Right of Subscribers of Shares) of the
Companies Act shall apply mutatis mutandis to the right of a subscriber of
Specified Equity Issued at Incorporation of a Specific Purpose Company, and
the provisions of Article 51 (Restrictions on Invalidation or Rescission of
Subscription) of the Companies Act shall apply mutatis mutandis to the
invalidation or rescission of a subscription for Specified Equity Issued at
Incorporation. In this case, the term "shareholder" in Article 50 of the
Companies Act shall be deemed to be replaced with "Specified Equity Member."
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(2) The provisions of Part II, Chapter I, Section 8 (Liability of Incorporators) of
the Companies Act shall apply mutatis mutandis to a Specific Purpose
Company. In this case, the terms "Article 28 ()" and "Article 33 (2)" in Article
52 (2) of the Companies Act shall be deemed to be replaced with "Article 16 (3)
(1) of the Asset Securitization Act" and "Article 33 (2) as applied mutatis
mutandis pursuant to Article 18 (2) of the Asset Securitization Act,"
respectively, the term "Article 33 (10) (ii1)" in Article 52 (3) of the Companies
Act shall be deemed to be replaced with "Article 33 (10) (iii) as applied mutatis
mutandis pursuant to Article 18 (2) of the Asset Securitization Act," and the
term "all shareholders" in Article 55 of the Companies Act shall be deemed to
be replaced with "all members."
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(3) The provisions of Article 828 (1) (limited to the portion pertaining to item (i))
and paragraph (2) (limited to the portion pertaining to item (i)) (Actions
Seeking Invalidation of Acts Concerning the Organization of a Company),
Article 834 (limited to the portion pertaining to item (1)) (Defendant), Article
835 (1) (Jurisdiction over and Transfer of an Action), Article 836 (1) and (3)
(Order to Provide Security), Article 837 to Article 839 inclusive (Mandatory
Consolidation of Oral Arguments, etc.; Persons Affected by an Upholding
Judgment; Effects of a Judgment of Invalidation, Revocation or Rescission),
Article 846 (Liability for Damages in Cases Where the Plaintiff Is Defeated),
and Article 937 (1) (Iimited to the portion pertaining to item (i) (a))
(Commissioning of Registration by a Judicial Decision) of the Companies Act
shall apply mutatis mutandis to an action seeking invalidation of the
incorporation of a Specific Purpose Company. In this case, the phrase
"Shareholder, etc. (meaning a shareholder, director or liquidator (or, for a
Company with Company Auditors, it means a shareholder, director, company
auditor or liquidator, and for a Company with Committees, it means a
shareholder, director, executive officer or liquidator); hereinafter the same
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shall apply in this Section)" in Article 828 (2) (i) of the Companies Act shall be
deemed to be replaced with "member, director, company auditor, or liquidator,"
and any other necessary technical replacement of terms shall be specified by
Cabinet Order.
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(4) The provisions of Article 97 (3) and the provisions of Part VII, Chapter II,
Section 2 (excluding Article 847 (2), Article 849 (2) and (5), and Article 851)
(Action for Pursing the Liability, etc. of a Stock Company) of the Companies
Act shall apply mutatis mutandis to an action pursuing the liability of an
incorporator, a Director at Incorporation, or a Company Auditor at
Incorporation. In this case, the phrase "A shareholder (excluding a Holder of
Shares Less than One Unit who is unable to exercise rights pursuant to the
provisions of the articles of incorporation as set forth in Article 189 (2)) having
the shares consecutively for the preceding six months or more (or, in cases
where a shorter period is prescribed in the articles of incorporation, such
period or more)" in Article 847 (1) of the Companies Act shall be deemed to be
replaced with "A Specified Equity Member or Preferred Equity Member
(meaning a preferred equity member as defined in Article 26 of the Asset
Securitization Act) who has held Preferred Equity continuously for the
preceding six months or longer (or, in cases where a shorter period is
prescribed in the articles of incorporation, such period or longer)," the term
"shareholder" in Article 847 (3) to (5) inclusive and (7) of the Companies Act
shall be deemed to be replaced with "Specified Equity Member or Preferred
Equity Member," and any other necessary technical replacement of terms shall
be specified by Cabinet Order.

B HBOKEANRES
Section 3 Rights and Obligations of Members, etc.
F—aK WAl

Subsection 1 General Provisions
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(+:8)
(Members)

NS REBRRSH (BERHEZRITLARVWREHMSIHICRS, ) ORI,
FEfB L L, BENELRITT 20 E HStof BT, FEthB &k O &1
B (BEHEEZETLIEEZVD, LTFRL, ) &35,

Article 26 The members of a Specific Purpose Company (limited to a Specific
Purpose Company that does not issue Preferred Equity) shall be Specified
Equity Members, and the members of a Specific Purpose Company that issues
Preferred Equity shall be Specified Equity Members and Preferred Equity
Members (meaning persons who have Preferred Equity; the same shall apply
hereinafter).

(- B O FAT K OHERI %)
(Liabilities and Rights, etc. of Members)

o+ tSR HBEOBEMII. Z0FTOREHE IIELNEOSIZ ML RE L T 5,

Article 27 (1) A member's liability shall be limited to the amount of the
subscription price of the Specified Equity or Preferred Equity they hold.

2 B, ZOAT D REHE UTELHE IS S RITHE|IT D4R 2 Ofth Z D EFEO
HEICL VRO ONTHERNEET D,

(2) A member shall have the following rights and other rights recognized
pursuant to the provisions of this Act with respect to the Specified Equity or
Preferred Equity they hold:

— RIS DB &3 T D HER]

(i) the right to receive distributions of profits; and

= BRRMPED Bl E 32T D HER

(i1) the right to receive distributions of residual assets.

3 HEMBIX. TOATIRTHEBICOXHERSICBIT SEIMEEHT 5,

(3) A Specified Equity Member shall have a voting right that can be exercised at
general meetings of members with regard to the Specified Equity they hold.

4 EREEHRIE. ZOERIIHBEDOEDR G DGEERE, TOAETHEEHEIC
DB RBIZBIT2EIMELA LR, 72720, ERICHEDEDNHDH & &1L,
ZDRY Thauy,

(4) A Preferred Equity Member shall not have a voting right that can be
exercised at general meetings of members with regard to the Preferred Equity
they hold, unless otherwise provided for in this Act; provided, however, that
this shall not apply to cases where it is otherwise provided in the articles of
incorporation.

5 MBRICHE HE SR ZSICBT 2HEN ORI E 5 2 RN E D ERDIE DT,
ZDONZH L7,

(5) Any provisions of the articles of incorporation that do not provide the entirety
of the rights listed in paragraph (2) (i) and (ii) to members shall not be
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effective.

6 SHEFHEAS GEEFEICKDEFNOTHE) KOHEEILEE —H (BRFOFE) O
BUEIEL, FrE B SHEOREHE IIEREHEIZOWTHERT 5, ZOEAIZBN T,
FIESD I Eoo00% TR & T LH501F T LHAKAL LD
LT 5,

(6) Article 106 (Exercise of Rights by Co-owners) and Article 109 (1) (Equality of
Shareholders) of the Companies Act shall apply mutatis mutandis to the
Specified Equity or Preferred Equity of a Specific Purpose Company. In this
case, the term "shareholders" in that paragraph shall be deemed to be replaced
with "members," and the term "number" in that paragraph shall be deemed to
be replaced with "number of units."

FXK FEHE
Subsection 2 Specified Equity Members

(FrErL B4 )
(Specified Equity Member Registries)
FHNE FrE S, FRERBAEEZER L, 2RI 5 FEHEZ TR L.
XAFFLER L2 id 7z b 7au,
Article 28 (1) A Specific Purpose Company must prepare a Specified Equity
Member Registry and state or record the following particulars therein:
—  FEEFE O KA ST PR OMERT
(1) the name and address of each Specified Equity Member;
= i ORERBEOAE T HREHE D 0K
(i1) the number of units of Specified Equity held by the Specified Equity
Members set forth in the preceding item;

= B HOFEHENFEHE LIS LA
(iii) the day on which the Specified Equity Members set forth in item (i)
acquired the Specified Equity; and
MW FEHEEELRE LCEAITIE, £ B NCZFEHE KO EHE O R4 34
PR & OMERT & DA O F5 8 HEAZFEITAR 2 NS TE® 2 HIH
(iv) if a Specified Equity Trust has been created, a statement to that effect, the
names and addresses of the trustee and the beneficiaries, and any other
particulars specified by a Cabinet Office Ordinance pertaining to the
Specified Equity Trust.
2 FEHRMSMHIE. —EOR UUIFIZORIZENT THEER] L), ) ZEDT,
EERIZBWTREABA BICERE S, UIREH SN TV D RER 2 % OHER %
ITET 22 ENTEDLHELEDDZ LN TE D,
(2) A Specific Purpose Company may specify a certain date (hereinafter referred
to as a "Record Date" in this Subsection) and designate the Specified Equity
Members who are stated or recorded in the Specified Equity Member Registry
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as of the Record Date as the persons who can exercise their rights.

3 =EFEH -+ & (EUHEEZERLS, ) (REAEGTEFHZ L L 2Fm o2t
F) . FE TSRS CHEAOHE = (LER) | FE S TERE-ENLHE =HE
T (MREAEOME S K OMESE) WNIHEE A% (BREICHT 2@m%) O
ETFE BN HORERBIRLIBEABLEIZOWT, REFHE =5 (KE
HFEEBN) OBUEITRE BRSO EFBABEEHEANCOWNT, FEFHILHA
S —TER OGS IH (BREICxT 2@ OER) OMEIXFE B0 E-RIC
KT HHWEHIONWT, ZNENEHAT D, ZOHARICEBWT, FEFEE ~+ &5 —
Ho THIRE—5) &do0ld TEERBMEIES —HA\KE—HE—5F] &, KE
AEFHFE] L H D 0T TEERIBGES —H\RE 1A ZICHT 25H] &,
LS E SRS —EHd TREAKE] L2013 TRERIZBWTRELEAHE
(CRCE S AL, TRl S TW S REAE R &L FIETE S IARE T BRI
WEN] LbD0IX FFEHBABEA) &, FEECICFEEE ZHE 5 &0
Bmh TRE) Lhoroik THE] L. FEBHE - PAKE=HET AR L b
LO1E TREHER) & FERENEF o) LHooix TFEHED] &, [FH
FELET E_ U PARE —H B T LRIBWTHENT L6
tr, ) 1 LHDOF TEPEMRBMGIES I+ AR —HXTHE I RNEKE —H] Lot
BA5bDET51I0, LEREMNTIEZAIL. BB TED D,

(3) The provisions of Article 122 (excluding paragraph (4)) (Delivery of
Documents Stating Particulars to be Stated in the Shareholder Registry),
Article 124 (2) and (3) (Record Date), Article 125 (1) to (3) inclusive (Keeping
and Making Available for Inspection of Shareholder Registry) and Article 126
(Notice to Shareholders) of the Companies Act shall apply mutatis mutandis to
the Specified Equity Member Registry pertaining to Specified Equity Members
of a Specific Purpose Company, the provisions of Article 123 (Administrator of
Shareholder Registry) of that Act shall apply mutatis mutandis to the
Administrator of a Specified Equity Member Registry of a Specific Purpose
Company, and the provisions of Article 196 (1) and (2) (Omission of Notices to
Shareholders) of that Act shall apply mutatis mutandis to a notice to a
Specified Equity Member of a Specific Purpose Company. In this case, the
terms "item (i) of the preceding article" and "Particulars to be Stated in the
Shareholder Registry" in Article 122 (1) of the Companies Act shall be deemed
to be replaced with "Article 28 (1) (i) of the Asset Securitization Act" and
"particulars listed in the items of Article 28 (1) of the Asset Securitization Act,"
respectively, the phrase "Shareholders as of the Record Date" in Article 124 (2)
of the Companies Act shall be deemed to be replaced with "Specified Equity
Members stated or recorded in the Specified Equity Member Registry as of the
Record Date," the term "Administrator of Shareholder Registry" in Article 125
(1) of the Companies Act shall be deemed to be replaced with "Administrator of
the Specified Equity Member Registry," the terms "shareholder" and
"shareholders" in paragraph (3) (i) and (ii) of that Article shall be deemed to be
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replaced with "member" and "members," respectively, the phrase "If a share" in
Article 126 (3) of the Companies Act shall be deemed to be replaced with "If
Specified Equity," the phrase "of the share" in paragraph (4) of that Article
shall be deemed to be replaced with "of the Specified Equity," the phrase
"Article 299 (1) (including the case where it is applied mutatis mutandis in
Article 325)" in Article 126 (5) of the Companies Act shall be deemed to be
replaced with "Article 55 (1) or Article 56 (1) of the Asset Securitization Act,"
and any other necessary technical replacement of terms shall be specified by
Cabinet Order.

4 B, APEICBWTHENT 2 SER E USRS S RO =50 NS [RES
BILTARE ZHOREIE, F =1+ ZRH —HA I/ 2 FEN S EAE A ISR
S AL, TRk S B RS (LT TRESREHEEMES) L), ) IOV TH
M35,

(4) The provisions of paragraph (2), the provisions of Article 124 (2) and (3) of the
Companies Act as applied mutatis mutandis pursuant to the preceding
paragraph, and the provisions of Article 196 (3) of that Act shall apply mutatis
mutandis to a pledgee regarding whom the particulars listed in the items of
Article 32 (3) are stated or recorded in the Specified Equity Member Registry
(hereinafter referred to as a "Registered Pledgee of Specified Equity").

(% 7E HE D)

(Transfer of Specified Equity)
Tk BEfERR. FEHEORH XTI —HMAMOREEICER T HZ LN T
x5,

Article 29 (1) A Specified Equity Member may transfer all or part of their
Specified Equity to another Specified Equity Member.

2 FEHBUANAOENPEEICLVFEHEZBUET 51213, FE Bt &RN 72
T B0,

(2) The approval of the Specific Purpose Company is required in order for a
person other than a Specified Equity Member to acquire Specified Equity

through a transfer.

(7 7E H & DO FEIE DO XU EEFE)
(Perfection of the Transfer of Specified Equity, etc.)

=+5& FEHEOEEIL. ZORENE 2T L7eE O R4 T4 PR O & %F
mﬁﬁ%%_ﬁﬁb\ﬂ RLER L2 IE, FE BRSO E =F 1T 5
ZEMNTEZRN,

Article 30 (1) A transfer of Specified Equity shall not be perfected against the
Specific Purpose Company and other third parties unless the name and address
of the person who acquires said Specified Equity are stated or recorded in the
Specified Equity Member Registry.
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(2) The provisions of Article 132 (1) and (2), Article 133 and Article 134 (Stating
or Recording of Particulars to Be Stated in Shareholder Registry Not
Requested by Shareholders) of the Companies Act shall apply mutatis
mutandis to Specified Equity of a Specific Purpose Company. In this case, the
term "shareholders" in these provisions shall be deemed to be replaced with
"Specified Equity Members," the term "Particulars to be Stated in the
Shareholder Registry" in those provisions shall be deemed to be replaced with
"particulars listed in the items of Article 28 (1) of the Asset Securitization Act,"
the term "shareholder registry" in those provisions shall be deemed to be
replaced with "Specified Equity Member Registry," the term "Acquirer of
Shares" in those provisions shall be deemed to be replaced with "Acquirer of
Specified Equity," the term "Treasury Shares" in Article 132 (1) of the
Companies Act shall be deemed to be replaced with "The Company's Own
Specified Equity (meaning the Company's Own Specified Equity as defined in
Article 59 (2) of the Asset Securitization Act)," the term "Article 136" in Article
134 (i) of the Companies Act shall be deemed to be replaced with "Article 31 (1)
of the Asset Securitization Act," the term "Article 137 (1)" in Article 134 (ii) of
the Companies Act shall be deemed to be replaced with "Article 31 (2) of the
Asset Securitization Act," the term "Article 140 (4)" in Article 134 (iii) of the
Companies Act shall be deemed to be replaced with "Article 31 (7) of the Asset
Securitization Act," and any other necessary technical replacement of terms
shall be specified by Cabinet Order.

(& & DFEIE AR D K F-t)

(Procedures for Approval Pertaining to Transfers of Specified Equity)
ot FERIE. TOATRENE L REABLSOFE CHFEE & %
ITLIERERRNSHZRS, ) ISREVEL S &35 L X3, Y ERNSITH L,
MEHE N YU EHEEZRGT 52 LICOWTERRBETHINEDPOIREEZTHI L&
WmRTLHZENTE D,
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Article 31 (1) When a Specified Equity Member wishes to transfer Specified
Equity they hold to a person other than a Specified Equity Member (excluding
the Specific Purpose Company that has issued said Specified Equity), said
Specified Equity Member may request that said Specific Purpose Company
decide on whether or not to approve the acquisition of said Specified Equity by
such person.

2 FEHEZYHFEHELRITLIERE BNSHLUAOENORG L-E (Frett
BUSOZIZRY | HEHBERNSHLZR, U TFZORICTBWT HEE & RS
Fl WO, ) . FEBMSHICR L, HAEHE XIS L2 2 L IZOWTHKGE
BT AODNENOREETHILEFHERTDHILENTE D,

(2) A person who acquires Specified Equity from a person other than the Specific
Purpose Company that has issued said Specified Equity (such a person who
acquires Specified Equity shall be limited to a person other than a Specified
Equity Member, and shall exclude said Specific Purpose Company; hereinafter
referred to as an "Acquirer of Specified Equity" in this Article) may request
that the Specific Purpose Company decide on whether or not to approve the
acquisition of said Specified Equity by the Acquirer of Specified Equity.

3 AHHOBREIC L LFERIT. FIFEBRRAOTEEZETL2B8ERN RN ED L L THE
A TEDLGEZRE, ZORG LR ERE R EME L L TREMBAEICR
AL, B L <UTRRER ST XX E O E OO —f ik N & FEF LT LS
L7 57220,

(3) Except in the cases specified by a Cabinet Office Ordinance as those that are
unlikely to harm the interests of interested persons, a request under the
provisions of the preceding paragraph must be made jointly with the person
stated or recorded in the Specified Equity Member Registry as the Specified
Equity Member pertaining to the acquired Specified Equity or an heir or any
other general successor of said Specified Equity Member.

4 WOKFIZHEIT LR LLTFZOFRIZBWT FRESAEFE R &), ) 1E X4
A FICEODDEEHEZP LN LT LT IZ R 50,

(4) The requests listed in the following items (hereinafter referred to as
"Requests for Approval of a Transfer" in this Article) must be accompanied by
disclosure of the particulars prescribed in the relevant item:

— FHHOBEIZX DEERK RICET 5FHE
(1) a request under the provisions of paragraph (1)--the following particulars:
A HEZEERE T OREMENEVEZ O LT OREHE D A
(a) the number of units of Specified Equity that the Specified Equity Member
making such request intends to transfer;
2 A OREHE ZFED 2T 5 H O R4 XUTA TR
(b) the name of the person receiving the transfer of the Specified Equity set
forth in (a); and
N BEEBRSHENE EHOEKRE LBRWEOREETHHAICBWT, FLEIC
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(c) in cases where the Specified Equity Member requests that a Designated
Purchaser as defined in paragraph (7) purchase the Specified Equity set
forth in (a) in the event that the Specific Purpose Company decides not to
grant the approval set forth in paragraph (1), a statement to that effect;
— OB CHOBEICLDFER Wi A FEH
(ii) a request under the provisions of paragraph (2)--the following particulars:
A MR R Z T LR E HE BUSE 0BT L 72 RE & O 0
(a) the number of units of Specified Equity acquired by the Acquirer of
Specified Equity making such request;
B A OFFE HE BUSHE O K4 T4
(b) the name of the Acquirer of the Specified Equity set forth in (a); and
N REHSHENE HOKRE LBRWEOWREL T LHHEICBWT, HLHEIC
HETDHEERBRARA DR EHELZH VIS Z LG RTLHEEIH. 20F
(c) in cases where the Acquirer of Specified Equity requests that a
Designated Purchaser as defined in paragraph (7) purchase the Specified
Equity set forth in (a) in the event that the Specific Purpose Company
decides not to grant the approval set forth in paragraph (2), a statement to
that effect.
5 FrERMSENE —HUIHE HOARZ T L0ENOREL T HITF, HEHKRE
DB L B2 TR 5720,

(5) A resolution made at a general meeting of members must be required in order

3
bl

for a Specific Purpose Company to decide whether or not to grant the approval
set forth in paragraph (1) or paragraph (2).

6 FREHEMSHIT, ATEOREEZ Lok i3, BESKRHRE LHE UUITZo%
IZBNWT REES ARG RE ] L), ) 1T, YRREONEZ WA L2 T X
IRB IR,

(6) When a Specific Purpose Company makes the decision set forth in the
preceding paragraph, it must notify the person who has made the Request for
Approval of Transfer (hereinafter referred to as the "Person Requesting
Approval of Transfer" in this Article) of the details of said decision.

7 FrEERISMIE, BUEE - AIE S DOEREZ T LGB T, £
L —HOARE LIRWEDORELR Lz L &1k, tHLERESOWREICL > T, B
SRR RIROFEHEZH VLD HE (UEFEENSHEZR, UFZ D%
BT HEERRAL W), ) ZRELRTRITE R LR,

(7) In cases where a Specific Purpose Company receives a request set forth in
paragraph (4) (i) (¢) or paragraph (4) (ii) (c), if it makes the decision not to
grant the approval set forth in paragraph (1) or paragraph (2), it must
designate, in a resolution made at a general meeting of members, the person
who is to purchase the Specified Equity pertaining to the Request for Approval
of Transfer (such person shall exclude said Specific Purpose Companys;
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hereinafter referred to as the "Designated Purchaser" in this Article).
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(8) The provisions of Article 142 (1) and (2) (Designated Purchaser's Notice to
Purchase) of the Companies Act shall apply mutatis mutandis to a Designated
Purchaser, the provisions of Article 143 (2) (Withdrawal of Requests for
Approval of Transfer) of that Act shall apply mutatis mutandis to a Requester
for Approval of Transfer who makes the request set forth in paragraph (4) (i)
(c) or paragraph (4) (ii) (c), and the provisions of Article 144 (1) to (6) inclusive
(Determination of Sale Price), Article 868 (1) (Jurisdiction over Non-
Contentious Cases), Article 870 (2) (Ilimited to the portion pertaining to item
(ii1)) (Hearing of Statements), Article 870-2 (Sending of a Copy of a Written
Motion, etc.) the main clause of Article 871 (Appending of the Reason), Article
872 (limited to the portion pertaining to item (v)) (Immediate Appeal), Article
872-2 (Sending of a Copy of a Petition for Immediate Appeal, etc.), the main
clause of Article 873 (Stay of Execution of the Judicial Decision of the Prior
Instance), Article 875 (Exclusion from Application of the Provisions of the Non-
Contentious Cases Procedures Act), and Article 876 (Supreme Court Rules) of
that Act shall apply mutatis mutandis to cases where a notice has been given
under the provisions of Article 142 (1) of that Act as applied mutatis mutandis
pursuant to this paragraph. In this case, the term "Article 140 (4)" in Article
142 (1) of the Companies Act shall be deemed to be replaced with "Article 31 (7)
of the Asset Securitization Act," the terms "per share" and "Stock Company" in
Article 142 (2) of the Companies Act shall be deemed to be replaced with "per
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unit" and "Specific Purpose Company," respectively, the terms "Subject Shares"
and "Article 140 (1) (ii)" in Article 144 (1) and (4) to (6) inclusive of the
Companies Act shall be deemed to be replaced with "Specified Equity
prescribed in Article 31 (7) of the Asset Securitization Act" and "Article 142 (1)
(i1)," respectively, the term "Stock Company" in Article 144 (1), (2), and (6) of
the Companies Act shall be deemed to be replaced with "Designated
Purchaser," the term "per share" in paragraph (5) of that Article shall be
deemed to be replaced with "per unit," the term "Article 141 (2)" in Article 144
(6) of that Act shall be deemed to be replaced with "Article 142 (2)," and any
other necessary technical replacement of terms shall be specified by Cabinet
Order.

9 o=tEFENTLSG (B EkkR, ) BKRASHEPERRE LIRS
) OHEX., FEHMNSHOE —H THE “HOKRBIZOWTHERT L, Z05E
IZBWT, AEE—FT IFE=+IE&E _H b0l TEERSES =+
—RENEH] LRAERADBDET D,

(9) The provisions of Article 145 (excluding item (i1)) (Cases Where a Stock
Company is Deemed to Have Approved) of the Companies Act shall apply
mutatis mutandis to the approval set forth in paragraph (1) or paragraph (2)
by a Specific Purpose Company. In this case, the term "Article 139 (2)" in
Article 145 (i) of that Act shall be deemed to be replaced with "Article 31 (6) of
the Asset Securitization Act."

(FeE & DEAN)
(Pledge of Specified Equity)

otk FEBRIE. TOATOREHBEICEMEZRET DI LN TE D,

Article 32 (1) A Specified Equity Member may create a pledge over the Specified
Equity they hold.

2 fF%‘“E HE DB AT, £ DEMEE O RA TP OERT 2 FrE+t B4 @ISR L.

FEEEk LR, FE BRI Z OMOE =F T 2 Z L TERY,

(2) A pledge of Specified Equity shall not be perfected against a Specific Purpose
Company or other third parties unless the name and address of the pledgee are
stated or recorded in the Specified Equity Member Registry.

3 FrEHEICEMLARE LCEIT, FEESIicx L, RICHET 2 FHZREE
LIS L, TG T H L 25 RTHENTE D,

(3) A person who creates a pledge over Specified Equity may request the Specific
Purpose Company to state or record the following particulars in the Specified
Equity Member Registry:

—  EMERE O R4 ST PR L OMERT

(1) the name and address of the pledgee; and

Z BHHEOBRBWMTHOREHNE

(i1) the Specified Equity which is the subject of the pledge.
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(4) In cases where a Specific Purpose Company carries out any of the following
acts, the pledge over Specified Equity shall be effective with respect to the
Monies, etc. (meaning monies and any other property; the same shall apply
hereinafter) which the Specified Equity Member pertaining to said Specified
Equity is entitled to receive as a result of said act:

— FREHEOHE

(1) consolidation of Specified Equity;
BN S| AL

(i1) distribution of profits;

= RRMEDOSE

(ii1) distribution of residual assets; or
VU R E OB

(iv) acquisition of Specified Equity.

5 BEFEHEEHES L. AHOSEE (REICRD, ) 2XEL., hoEEEIZE
N THOCDEMEDFFIZHRTDH I ENTE D,

(5) A Registered Pledgee of Specified Equity may receive the Monies, etc. (limited
to monies) set forth in the preceding paragraph and appropriate it as payment
to satisfy their own claims prior to other creditors.

6 SHEFEHEFERFE =H RAOE AN O HELE) OFEITIFREHEIZ OV T,
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(6) The provisions of Article 147 (3) (Perfection of Pledges of Shares) of the
Companies Act shall apply mutatis mutandis to Specified Equity, and the
provisions of Article 149 (1) to (3) inclusive (Delivery of Documents Stating
Particulars to be Stated in Shareholder Registry), Article 150 (Notices to
Registered Pledgees of Shares), Article 152 (2), and Article 154 (2) (Effect of
Pledge of Shares) of that Act shall apply mutatis mutandis to a Registered
Pledgee of Specified Equity pertaining to Specified Equity of a Specific Purpose
Company. In this case, the term "shareholder registry" in these provisions
shall be deemed to be replaced with "Specified Equity Member Registry," the
phrases "the items of the preceding Article" and "the items of that Article" in
Article 149 (1) of that Act shall be deemed to be replaced with "the items of
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Article 32 (3) of the Asset Securitization Act" and "the items of that
paragraph,” respectively, the term "the preceding Article" in Article 152 (2) of
the Companies Act shall be deemed to be replaced with "Article 32 (4) of the
Asset Securitization Act," and any other necessary technical replacement of
terms shall be specified by Cabinet Order.

(& & DIE7E)

(Specified Equity Trusts)
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Article 33 (1) Notwithstanding the provisions of Article 29 (2), Specified Equity
may be placed in trust with a Trust Company, etc. (meaning a trust company
or a bank or any other financial institution that carries out trust services; the
same shall apply hereinafter) without obtaining approval therefore at a general
meeting of members.

2 FrEHEDEFE (LLT MPEHERE] Lo, ) IR, KICHEIT 54
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(2) The following conditions must be attached to the contract related to a trust
for Specified Equity (hereinafter referred to as a "Specified Equity Trust"):

— [EFEOBMN. FE B WSO G EREMLEHEIZ S < EREDRBMEIZ LR D 5
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(1) the purpose of the trust shall be to administer the Specified Equity so that
business pertaining to Asset Securitization based on the Asset Securitization
Plan of a Specific Purpose Company is conducted smoothly;

— EPEWREMEEIE OGRS AEFENM L T 2 L,

(i1) the period of the Asset Securitization Plan shall be the trust period;

= EREMEOERIZOWTZ LI LTHENEIT) 2 &N TERNI L,

(iii) no instructions may be given to the trustee with regard to administration
of the trust property;

MU ZEeE I, FErtMPICEIORRICE IR T2IThbRnZ &,

(iv) neither the settlor nor a beneficiary shall terminate the trust by agreement
during the trust period; and

o R IZAE S, FEREHETICEREE CRCH ) VEBE#REE N S) Fa it
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PEDOEBIIEZ T LN L,

(v) neither the settlor nor a beneficiary shall change the administration
method of the trust property during the trust period except in the case of
making a change under the provisions of Article 150 (Judicial Decision
Ordering Changes to a Trust Due to Special Circumstances) of the Trust Act
(Act No. 108 of 2006).
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(3) The provisions of Article 30 (1) and the preceding Article and the provisions of
Article 133 (Stating or Recording of Particulars to Be Stated in Shareholder
Registry at the Request of Shareholders) of the Companies Act shall apply
mutatis mutandis to cases of placing Specified Equity in trust based on the
provisions of paragraph (1). In this case, the phrase "the name and address of
the person who acquires" in Article 30 (1) shall be deemed to be replaced with
"the names and addresses of the trustee and the beneficiaries and any other
particulars specified by a Cabinet Office Ordinance pertaining to the Specified
Equity Trust as well as the fact that the Specified Equity Trust has been
created," the term "Specified Equity" in the provisions of paragraphs (1) to (3)
inclusive of the preceding Article shall be deemed to be replaced with "the
beneficial interest of a Specified Equity Trust," the phrase "over Specified
Equity" and the term "said Specified Equity" in paragraph (4) of that Article
shall be deemed to be replaced with "over the beneficial interest of a Specified
Equity Trust" and "said beneficial interest of the Specified Equity Trust,"
respectively, the term "Stock Company" in Article 133 (1) of the Companies Act
shall be deemed to be replaced with "Specific Purpose Company," and any other

necessary technical replacement of terms shall be specified by Cabinet Order.

(H COFE HE OBG M VE =T DOEEIES)
(Prohibition on a Specific Purpose Company's Acquisition of Its Own Specified
Equity and Receipt Thereof as the Subject of a Pledge, etc.)
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Article 34 (1) No Specific Purpose Company may, except in cases where it is
necessary for achieving the purpose thereof through the exercise of its rights,
acquire its own Specified Equity, nor shall it receive the same as the subject of
a pledge.

2 RIEOBEZ, FrE Bt FRER B OB G Z ORI X S L7y
AR E B RSO R E N E & MR O Bl is R — FLLNICE W T 2 72 DICRG 7 5
Gaicix, @R LRV, 72720, ROBHZONTRAMNICHEETDH L EIE, ZORD T
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(2) The provisions of the preceding paragraph shall not apply in cases where a
Specific Purpose Company acquires its own Specified Equity for the purpose of
purchasing, from an heir of a Specified Equity Member within one year of the
commencement of the inheritance, the Specified Equity of said Specific Purpose
Company which the heir has acquired through inheritance from said Specified
Member; provided, however, that this shall not apply to a case that falls under
any of the following items:

— HoREHE (FrEH Bﬁ’*‘fﬁﬁ”ﬁ*ﬁé H EODfFJFEﬁi%%bW\ MERIDFEATIZY 72
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(1) when the number of units of the Specific Purpose Company's own Specified
Equity (meaning Specified Equity in a Specific Purpose Company held by
that same Specific Purpose Company itself, excluding that acquired for
achieving the purpose of the Specific Purpose Company through the exercise
of its rights) exceeds one-fifth of the total number of units of Specified
Equity;

URHE S OREHE OB ZMIE, BE FLRE=HE—FI2HBT 54
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(i1) when the purchase price for the Specified Equity of the Specific Purpose

\mﬁ

&

Company exceeds the amount obtained by deducting the total sum of the
amounts listed in items (ii) to (v) inclusive of Article 115 (3) and the total
sum of the amounts of monies distributed pursuant to the provisions of
paragraph (1) of that Article from the amount set forth in paragraph (3) (i) of
that Article; or

= YEHTHMASHOFEEEEORBICBWT, BE FUEAE —HEHE S HHN
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(iii) when the total sum of the amounts listed in Article 114 (1) (ii) to (iv)
inclusive is found likely to exceed the amount set forth in item (i) of that
paragraph on the last day of the Specific Purpose Company's business year.

3 FFE HBSFNEIEOREHE 2 W2 2101%, fLERSOREIZE S RITE
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(3) A resolution made at a general meeting of members shall be required in order
for a Specific Purpose Company to purchase the Specified Equity set forth in
the preceding paragraph. In this case, the Specified Member who is the seller

of said Specified Equity may not exercise their voting right.
4 FEEHWSHNE _HOMREHEORSE LIZHAICEWT, YIS E LZHO
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(4) In cases where a Specific Purpose Company acquires the Specified Equity set
forth in paragraph (2), if the total sum of the amounts listed in Article 114 (1)
(i1) to (iv) inclusive as of the time when the approval set forth in Article 104 (2)
has been obtained (in the case prescribed in the first sentence of paragraph (4)
of that Article, the time when the report set forth in the second sentence of
that paragraph has been made) with respect to the financial statements
prescribed in Article 102 (2) pertaining to the business year that contains the
date of said acquisition (if the business year immediately preceding such
business year is not the Most Recent Business Year (the latest of the business
years for which approval under Article 104 (2) has been obtained (in the case
prescribed in the first sentence of paragraph (4) of that Article, the time when
the report set forth in the second sentence of that paragraph has been made)
with respect to the financial statements prescribed in Article 435 (2) relating to
each business year; the same shall apply hereinafter), the business year
immediately preceding such business year) exceeds the amount set forth in
Article 114 (1) (1), the directors who performed duties in relation to the
acquisition shall jointly and severally have an obligation to pay such excess
amount (in cases where such excess amount exceeds the total amount of monies
delivered to Specified Members as a result of the acquisition of said Specified
Equity, the total amount of such monies) to said Specific Purpose Company;
provided, however, that this shall not apply to any director who proves that
they did not fail to exercise due care with respect to the performance of their
duties.

5 FHIAWEENWHEOHEIX, RIEOTHE DO E(LIZOWTHERT 5,

(5) The provisions of Article 94 (4) shall apply mutatis mutandis to the liability of
directors as set forth in the preceding paragraph.

6 FrEHMSHIE, BB EALICHIET 2 5GBTS LIcREHE
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(6) A Specific Purpose Company must dispose of any Specified Equity or pledge
acquired in the cases prescribed in paragraph (1) or the main clause of
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paragraph (2) at an appropriate time.

(FEEHE DA DA L)
(Prohibition on Cancellation of Specified Equity)

FotHHE RFEHEIZ., FANGFOREIC LV EEEGREOEOWDY 23 D56 %k
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Article 35 Specified Equity may not be cancelled except in cases where the

Amount of Specified Capital is reduced pursuant to the provisions of Article
108.

(GEEEFFE M E DFITEH)
(Issuance of Specified Equity for Subscription, etc.)
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Article 36 (1) Whenever a Specific Purpose Company intends to solicit persons to
subscribe for the Specified Equity it issues, the Specific Purpose Company
must determine the following particulars with respect to the Specified Equity
for Subscription (meaning the Specified Equity that will be allotted to persons
who file an application to subscribe for the Specified Equity in response to such
solicitation; hereinafter the same shall apply in this Article):

— FHEFEHEOAEK

(1) the number of units of Specified Equity for Subscription;

= FERENEOHIASK (EEREHE — A Lo ITHVIA T &R U TR
HEBUNDOMBEDORHEE S, UTFZORIBWTRHL, ) XIZOREHIE

(i1) the Amount To Be Paid In (meaning the amount of monies to be paid in or
the amount of any property other than money to be delivered in exchange for
one unit of Specified Equity for Subscription; hereinafter the same shall
apply in this Article) for the Specified Equity for Subscription or the method
for calculating such amount;

= @SN OMELZHEDOENE T2 L XL, TOFHTRITYZMEDONE K NE
D58

(iii) if property other than money will be the subject of contribution, a
statement to that effect and the details and value of said property; and

M0 SEEREHE & 52T 28 OHA R UTHTS DM EEDFE OB B XX+ 0
11

(iv) the date or period for the payment of monies in exchange for the Specified
Equity for Subscription or the date or period for the delivery of the property
set forth in the preceding item.

2 RIEZFICETL2FEEH UTFTIZORICBWT HEEFH] W), ) F, fLERS

e
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(2) A determination on particulars listed in the items of the preceding paragraph
(hereinafter referred to as "Subscription Requirements" in this Article) must be
made by resolution at a general meeting of members.
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(3) In cases where the Amount To Be Paid In set forth in paragraph (1) (ii) is
particularly favorable to subscribers being solicited for Specified Equity for
Subscription, the directors must, at the general meeting of members set forth
in the preceding paragraph, disclose the reason for the need to solicit such
persons at such an offered Amount To Be Paid In.

4 FHEFHIZ, FHOBE T LT, WECEDRITIIER SR,

(4) The Subscription Requirements must be uniform for each solicitation set forth
in paragraph (1).
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(5) The provisions of Articles 202 to 213 inclusive (excluding Article 202 (3),
Article 207 (9) (iii) and (v) and Article 213 (1) (iii)) (Cases Where Entitlement
to Allotment of Shares Is Granted to Shareholders; Applications for Shares for
Subscription; Allotment of Shares for Subscription; Special Provisions on
Subscription and Allotment of Shares for Subscription; Subscription for Shares
for Subscription; Contribution of Property Other Than Monies; Performance of
Contributions; Timing of Shareholder Status; Demanding Cessation of the
Issuing of Shares for Subscription; Restrictions on Invalidation or Rescission of
Subscription; Liabilities of Persons Who Subscribed for Shares with Unfair
Amount To Be Paid In; Liabilities of Directors in Case of Shortfall in Value of
Property Contributed), Article 868 (1) (Jurisdiction over Non-Contentious
Cases), Article 870 (1) (limited to the portion pertaining to item (i) and item
(iv)) (Hearing of Statements), Article 871 (Appending of the Reason), Article
872 (limited to the portion pertaining to item (iv)) (Immediate Appeal), Article
874 (limited to the portion pertaining to item (i)) (Restrictions on Appeal),
Article 875 (Exclusion from Application of the Provisions of the Non-
Contentious Cases Procedures Act), and Article 876 (Supreme Court Rules) of
the Companies Act shall apply mutatis mutandis to the Specified Equity for
Subscription of a Specific Purpose Company set forth in paragraph (1). In this
case, the term "shareholder" in these provisions shall be deemed to be replaced
with "Specified Equity Member," the term "shares" in these provisions shall be
deemed to be replaced with "Specified Equity," the term "number" in these
provisions shall be deemed to be replaced with "number of units," the term
"Article 199 (1) (iii)" in these provisions shall be deemed to be replaced with
"Article 36 (1) (iii) of the Asset Securitization Act," the term "Article 199 (1)
(iv)" in these provisions shall be deemed to be replaced with "Article 36 (1) (iv)
of the Asset Securitization Act," the term "Subscription Requirements" in
Article 202 (1) of the Companies Act shall be deemed to be replaced with
"Subscription Requirements determined by resolution at a general meeting of
members," the term "one share" in paragraph (2) of that Article shall be
deemed to be replaced with "one unit," the phrase "paragraphs (2) to (4)
inclusive of Article 199 and the preceding two Articles" in Article 202 (5) of the
Companies Act shall be deemed to be replaced with "Article 36 (2) and (3) of
the Asset Securitization Act," the term "shareholders meeting" in Article 204
(2) of that Act shall be deemed to be replaced with "general meeting of
members," the phrase "total number of Issued Shares" in Article 207 (9) (i) of
the Companies Act shall be deemed to be replaced with "total number of units
of Specified Equity," the term "Treasury Shares" in Article 210 of the
Companies Act shall be deemed to be replaced with "The Company's Own
Specified Equity (meaning a Company's Own Specified Equity as defined in
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Article 59 (2) of the Asset Securitization Act)," the phrase "laws and
regulations or articles of incorporation" in Article 210 (i) of the Companies Act
shall be deemed to be replaced with "laws and regulations, Asset Securitization
Plan, or articles of incorporation," the phrase "Executive directors who carried
out duties regarding the solicitation of subscribers for such Shares for
Subscription (or, for a Company with Committees, executive officers; the same
shall apply hereinafter in this item) and other persons prescribed by the
applicable Ordinance of the Ministry of Justice as persons who were involved,
in the performance of their duties, in the execution of the business of such
executive directors" in Article 213 (1) (i) of that Act shall be deemed to be
replaced with "Directors who carried out duties regarding the solicitation of
subscribers for such Shares for Subscription and other persons prescribed by
an Ordinance of the Ministry of Justice as persons who were involved, in the
performance of their duties, in the execution of the business of such directors,"
the term "shareholders meeting" in item (ii) of said paragraph shall be deemed
to be replaced with "general meeting of members," and any other necessary
technical replacement of terms shall be specified by Cabinet Order.
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(6) A Specific Purpose Company shall be deemed to have effected a change in the
articles of incorporation to the effect that the Amount of Specified Capital is to
be increased by an amount equivalent to the amount of property paid in or
delivered on the date set forth in paragraph (1) (iv) (in cases where the period
set forth in that paragraph has been determined, the last day of such period).
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(7) The provisions of Article 64 (Certificate of Deposit of Paid Monies) of the
Companies Act shall apply mutatis mutandis to a Bank, etc. that handles
payment under the provisions of Article 208 (1) of that Act as applied mutatis
mutandis pursuant to paragraph (5). In this case, the term "Article 57 (1)" in
Article 64 (1) of the Companies Act shall be deemed to be replaced with "Article
36 (1) of the Asset Securitization Act," the term "incorporators" in Article 64 (1)
of the Companies Act shall be deemed to be replaced with "directors," and the
phrase "Stock Company after formation" in paragraph (2) of that Article shall
be deemed to be replaced with "Specific Purpose Company."
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(8) The provisions of Article 828 (1) (limited to the portion pertaining to item (ii))
and (2) (limited to the portion pertaining to item (ii)) (Actions Seeking
Invalidation of Acts Concerning the Organization of a Company), Article 834
(limited to the portion pertaining to item (ii)) (Defendant), Article 835 (1)
(Jurisdiction over and Transfer of an Action), Article 836 (1) and (3) (Order to
Provide Security), Articles 837 to 840 inclusive (Mandatory Consolidation of
Oral Arguments, etc.; Persons Affected by an Upholding Judgment; Effects of a
Judgment of Invalidation, Revocation or Rescission; Effects of a Judgment of
Invalidation of New Share Issue), Article 846 (Liability for Damages in Cases
Where the Plaintiff Is Defeated), and Article 937 (1) (Iimited to the portion
pertaining to item (i) (b)) (Commissioning of Registration by a Judicial
Decision) of the Companies Act shall apply mutatis mutandis to an action
seeking invalidation of issuance of Specified Equity by a Specific Purpose
Company after the formation thereof, and the provisions of Article 868 (1)
(Jurisdiction over Non-Contentious Cases), the main clause of Article 871
(Appending of the Reason), Article 872 (limited to the portion pertaining to
item (i1)) (Immediate Appeal), the main clause of Article 873 (Stay of Execution
of the Judicial Decision of the Prior Instance), Articles 875 to 877 inclusive
(Exclusion from Application of the Provisions of the Non-Contentious Cases
Procedures Act; Supreme Court Rules; Mandatory Consolidation of Hearings,
etc.) and Article 878 (1) (Effects of a Judicial Decision) of the Companies Act
shall apply mutatis mutandis to a petition under Article 840 (2) of that Act as
applied mutatis mutandis pursuant to this paragraph. In this case, the phrase
"within six months from the day on which the share issue became effective (or,
for a Stock Company which is not a Public Company, within one year from the
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day on which the share issue became effective)" in Article 828 (1) (ii) of the
Companies Act shall be deemed to be replaced with "within one year," the term
"Shareholder, etc." in paragraph (2) (ii) of that Article shall be deemed to be
replaced with "member, director, company auditor, or liquidator," and any
other necessary technical replacement of terms shall be specified by Cabinet
Order.
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(9) The provisions of Article 829 (limited to the portion pertaining to item (i))
(Action for Declaratory Judgment of Absence of a New Share Issue, etc.),
Article 834 (limited to the portion pertaining to item (xiii)) (Defendant), Article
835 (1) (Jurisdiction over and Transfer of an Action), Articles 836 to 838
inclusive (Order to Provide Security; Mandatory Consolidation of Oral
Arguments, etc.; Persons Affected by an Upholding Judgment), Article 846
(Liability for Damages in Cases Where the Plaintiff Is Defeated), and Article
937 (1) (limited to the portion pertaining to item (i) (e)) (Commissioning of
Registration by a Judicial Decision) of the Companies Act shall apply mutatis
mutandis to an action for a declaratory judgment of non-issuance of Specified
Equity by a Specific Purpose Company after the formation thereof. In this case,
any necessary technical replacement of terms shall be specified by Cabinet
Order.
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(10) The provisions of Article 97 (3) and the provisions of Part VII, Chapter II,
Section 2 (excluding Article 847 (2), Article 849 (2) and (5) and Article 851)
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(Action for Pursing the Liability, etc. of a Stock Company) of the Companies
Act shall apply mutatis mutandis to an action seeking payment under the
provisions of Article 212 (1) of the Companies Act as applied mutatis mutandis
pursuant to paragraph (5), and to an action for pursuing, under the provisions
of Article 213 (1) of the Companies Act as applied mutatis mutandis pursuant
to paragraph (5), the liability of directors, etc. defined in Article 213 (1) of the
Companies Act. In this case, the phrase "shareholder (excluding a Holder of
Shares Less than One Unit who is unable to exercise rights pursuant to the
provisions of the articles of incorporation) having the shares consecutively for
the preceding six months or more (or, in cases where a shorter period is
prescribed in the articles of incorporation, such a period or more)" in Article
847 (1) of the Companies Act shall be deemed to be replaced with "Specified
Equity Member, or a Preferred Equity Member who has held Preferred Equity
continuously for the preceding six months or longer (or, in cases where a
shorter period is prescribed in the articles of incorporation, such a period or
longer)," the term "shareholder" in paragraphs (3) to (5) inclusive and (7) of
that Article shall be deemed to be replaced with "Specified Equity Member or
Preferred Equity Member," and any other necessary technical replacement of
terms shall be specified by Cabinet Order.

(FFiE B ITFR D RESR D FEATEELR)
(Prohibition on the Issuance of Securities Pertaining to Specified Equity)
E=1tE% BEAMEtE. BEHEICOWTIE, HERAUTESTZL KXo WFHodEE
FHREITL IR LR,
Article 37 No Specific Purpose Company may issue either securities that are
payable to order or those in bearer form with regard to Specified Equity.

(FrEHEIZ DWW TOSEEDOHE)

(Application Mutatis Mutandis of the Companies Act to Specified Equity)
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Article 38 The provisions of Article 180 (excluding paragraph (2) (iii) and
paragraph (3)) (Consolidation of Shares), Article 181 (Notices to Shareholders),
Article 182 (Effectuation), Article 234 (2) and Article 235 (1) (Treatment of
Fractions), Article 868 (1) (Jurisdiction over Non-Contentious Cases), Article
869 (Prima Facie Showing), Article 871 (Appending of the Reason), Article 874
(limited to the portion pertaining to item (iv)) (Restrictions on Appeal), Article
875 (Exclusion from Application of the Provisions of the Non-Contentious
Cases Procedures Act), and Article 876 (Supreme Court Rules) of the
Companies Act shall apply mutatis mutandis to consolidation of a Specific
Purpose Company's Specified Equity. In this case, the term "shareholders
meeting" in Article 180 (2) of the Companies Act shall be deemed to be replaced
with "general meeting of members," the term "Registered Pledgees of the
Shares" in Article 181 of that Act shall be deemed to be replaced with
"Registered Pledgees of Specified Equity," the term "shareholders" in Article
182 and Article 235 (1) of that Act shall be deemed to be replaced with
"Specified Equity Members," the term "number" in those provisions shall be
deemed to be replaced with "number of units," the term "the preceding
paragraph" in Article 234 (2) of that Act shall be deemed to be replaced with
"Article 235 (1) as applied mutatis mutandis pursuant to Article 38 of the Asset
Securitization Act," and any other necessary technical replacement of terms
shall be specified by Cabinet Order.

B EEHEHLR
Subsection 3 Preferred Equity Members

CTANCLEe
(Issuance of Preferred Equity)
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Article 39 (1) A Specific Purpose Company may, in accordance with the
provisions of an Asset Securitization Plan and the decision of the director Gf
there are multiple directors, a decision made by a majority thereof), solicit
persons to subscribe for Preferred Equity.
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(2) For a Type 2 Specific Purpose Company as set forth in Article 51 (1) (i1), in
cases where the Amount To Be Paid In (meaning the amount of monies to be
paid in exchange for one unit of Preferred Equity for Subscription; hereinafter
the same shall apply in this Subsection) for Preferred Equity for Subscription
(meaning Preferred Equity that will be allotted to persons who have filed an
application to subscribe for Preferred Equity in response to the solicitation set
forth in the preceding paragraph; hereinafter the same shall apply in this
Subsection) is particularly favorable to subscribers being solicited for Preferred
Equity for Subscription, the director shall, at a general meeting of members,
explain the reason for the need to solicit such persons at such an offered
Amount To Be Paid In, and the class, number of units, and the Amount To Be
Paid In with regard to said Preferred Equity for Subscription must be
determined by resolution at a general meeting of members.

3 HEEMEHEIL. ATEOREIC OV THREZG T D,

(3) Each Preferred Equity Member shall have a voting right for the resolution set
forth in the preceding paragraph.

4 SHEFEEIVHFLEE IE GEEFHOWRE) OHEIL, HEEBLEHE DA
IZOWTHERT 5,

(4) The provisions of Article 199 (5) (Determination of Subscription
Requirements) of the Companies Act shall apply mutatis mutandis to the
Amount To Be Paid In for Preferred Equity for Subscription.

(FEBEEEDOHIAR)

(Applications for Preferred Equity for Subscription)

B FRERAMSIT, AIRE - HOFEIDS L THEEERHEOLIZ T D HIAR
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Article 40 (1) A Specific Purpose Company must notify persons who intend to file
an application to subscribe for Preferred Equity for Subscription in response to
the solicitation set forth in paragraph (1) of the preceding Article of the
following particulars:

P RO EBRGEEOFEA R Coratie it 21T - 72568 12d - Tk, Ha%HE!
i OFEA H)

(i) the trade name and the date of the Business Commencement Notification (in
cases where a Specific Purpose Company makes a Notification of a New Plan,
the date of said Notification of the New Plan);

O FEEEENEONE (Rl OBLY TR ED B HOW T OBIEMNE & &
te, ) MU HEL

(i1) the details (including preferential conditions with regard to the distribution
of profits or distribution of residual assets) and the total number of units of
Preferred Equity for Subscription;
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(iii) the Amount To Be Paid In for Preferred Equity for Subscription or the
method for calculating such amount;

MU EERENMEETEIC OB E OFBITICOWTOED N D D & XX, YikfhOE
SeHE ORI 52T 2 FH L O OFITIRDL

(iv) if the Asset Securitization Plan provides for issuance of any other
Preferred Equity, the particulars listed in the preceding two items with
regard to said other Preferred Equity and the status of issuance thereof;

T EPERECEIEICAEAE . FrEEIAE SUIRER R FIEDORITICONWTOE
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(v) if the Asset Securitization Plan provides for issuance of Specified Bonds,
Specified Short-Term Bonds, or Specified Promissory Notes, in the case of
Specified Bonds, the particulars listed in Article 122 (1) (iv) to (viii) and (xiv)
with regard to such bonds and the status of issuance thereof, and in the case
of Specified Short-Term Bonds or Specified Promissory Notes, the limit
amount of the issuance, and any other particulars specified by a Cabinet
Office Ordinance with regard to such bonds or promissory notes and the
status of issuance thereof;

NOEERBGETEICEEEANICOWTOED R H 5 & XX, TORELEE OO
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(vi) if the Asset Securitization Plan provides for Specific Borrowings, the limit
of such borrowings and any other particulars specified by a Cabinet Office
Ordinance with regard to such borrowings and the status thereof;
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(vii) an outline of the types of Specified Assets (excluding Secondary Specified
Assets), particulars sufficient for specifying the Specified Assets, the rights
on the Specified Assets which may be asserted against the Specific Purpose
Company, and any other particulars necessary for learning the value of the
Specified Assets as provided by the Asset Securitization Plan;

N RIS DOREEEICOE, RICHIT LEEDOX IS, ZNEIIRIZED 5 HH

(viii) the particulars pertaining to the Specified Assets set forth in the
preceding item as specified in the following items for the categories set forth
in the respective items:

A BHEE L <UTEB ST ZNSIZET A LUTEETH > TBE TED D
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(a) land or buildings, or rights or assets related thereto, which are specified
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by Cabinet Order: the appraised value determined through a real property
appraisal performed by a real property appraiser specified by Cabinet
Order pertaining to these assets

0 AT O EELNOEE FEHNSHUANADE TH> TEHETTEDDLH D
DS M EEE PE DM IO X A L7 R

(b) assets other than the assets listed in (a): the results of an investigation
performed by a person other than the Specific Purpose Company who is
specified by Cabinet Order with regard to the value of said assets

L FAIAZ D BB N D S5 i

(ix) the place for payment;

+ EEHEOHIA QBN E ST 2 EREHEORDEITZE L 2WIEEIZB W T,
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(x) if a person has promised to subscribe for any shortfall in the number of
units of Preferred Equity in the case that the number of units of Preferred
Equity for which applications are filed for subscription fails to reach the total
number of units of Preferred Equity set forth in item (ii), the name of such
person;

+— —EOHETIEELEDRITN SN RNGEICEWNT, FEEEHEDS|%
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(xi) if applicants are to be allowed to rescind their subscriptions for the
Preferred Equity for Subscription in cases where the Preferred Equity is not
issued by a specific date, a statement to that effect along with that specific
date; and

+Z HIESICET D L 00IEN, NEFS TED S HIE

(xii) in addition to what is listed in the preceding items, particulars specified
by a Cabinet Office Ordinance.

2 EIEREHOFERIS U TEEEENEDOSIZTORIALZT H5E 1T, RITHBIT S
FIHAFLHE L e FE@E A AE ARSI L hide s 720,

(2) A person who intends to file an application to subscribe for Preferred Equity
for Subscription in response to the solicitation set forth in paragraph (1) of the
preceding Article must deliver a document containing the following particulars
to the Specific Purpose Company:

— HWABEZL XD &THDRA XTI KL OER

(i) the name and address of the person who intends to file the application; and

ZoglERT LD LT GEEREEO K

(i1) the number of units of Preferred Equity for Subscription for which the
person intends to subscribe.
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(3) A person who files the application set forth in the preceding paragraph may,
in lieu of delivering the document set forth in that paragraph, provide the
particulars to be stated in the document set forth in that paragraph by
Electromagnetic Means (which means any method using an electronic data
processing system or other type of information processing technology, which is
specified by a Cabinet Office Ordinance; hereinafter the same shall apply
except in Article 194 (1) (iii)) with the consent of the Specific Purpose Company,
pursuant to Cabinet Order provisions. In this case, said person who files the
application shall be deemed to have delivered the document under the
preceding paragraph.
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(4) The provisions of paragraph (1) shall not apply to cases where the Specific
Purpose Company has delivered a prospectus as prescribed in Article 2 (10) of
the Financial Instruments and Exchange Act which contains the particulars
listed in the items of that paragraph to the person who intends to file the
application set forth in paragraph (1) and to other cases specified by a Cabinet
Office Ordinance as having no risk of failing to protect the person who intends
to make an application to subscribe for Preferred Equity for Subscription.
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(5) When there are any changes in the particulars listed in the items of
paragraph (1), a Specific Purpose Company must immediately notify any
person who has filed an application set forth in paragraph (2) (hereinafter such
person shall be referred to as an "Applicant" in this Subsection) to that effect
and of the particulars that changed.
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(6) It shall be sufficient for a notice or demand made to an Applicant by a
Specific Purpose Company to be sent to the address set forth in paragraph (2)
(1) (in cases where the Applicant has notified the Specific Purpose Company of
another place or contact address to receive such notice or demand, such place
or contact address).

7 RTEOBEIIIMEE L, Z OB ISP BEEET X Tho kT, BEL
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(7) The notice or demand set forth in the preceding paragraph shall be deemed to
have arrived when such notice or demand should have normally arrived.
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(8) The director must respond to any request for inspection of the Asset
Securitization Plan or delivery of a copy or extract of said Asset Securitization
Plan made by an Applicant.
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(9) The director may, in lieu of delivering a copy or extract of the Asset
Securitization Plan under the provisions of the preceding paragraph, provide
the particulars to be stated in the copy or extract of said Asset Securitization
Plan by Electromagnetic Means with the consent of the Applicant, pursuant to
Cabinet Order provisions. In this case, said director shall be deemed to have
delivered the copy or extract of said Asset Securitization Plan.

10 BEMEICOWTIE, @EUADOHMELZHEOHNETHZ LN TE RN,

(10) With regard to Preferred Equity, no property other than money may be the
subject of contribution.

(B HE OFY TR UHAIAR)
(Allotment of and Payment for Preferred Equity for Subscription)
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Article 41 (1) A Specific Purpose Company must, from among Applicants, specify
the persons to whom Preferred Equity for Subscription shall be allotted and
the number of units of Preferred Equity for Subscription to be allotted to such
persons. In this case the Specific Purpose Company may reduce the number of
units of Preferred Equity for Subscription to be allotted to said Applicants to a
number below that set forth in paragraph (2) (ii) of the preceding Article.

2 HIRFE—EHNOHELHEETCKUREOHEIT, BEEBLEHELIEZTEI T2
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(2) The provisions of paragraphs (1) to (7) inclusive of the preceding Article and
the preceding paragraph shall not apply to cases where a person who intends
to subscribe for Preferred Equity for Subscription concludes a contract to
subscribe for the total number of units thereof.

3 WOFHZITHEIT 5T, DA TICED L FEELHE O DB SOV THEERSET
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(3) The persons listed in the following items shall be the subscriber for the
numbers of units of Preferred Equity for Subscription prescribed respectively
in those items with regard to Preferred Equity for Subscription:

— HAE FrEAMSEOEND Y TR EEERNE O N

(i) an Applicant: the number of units of Preferred Equity for Subscription
allotted by the Specific Purpose Company; and

=OATEOZEMNC L EEEEHEOR AR L EZITTE FOENLEX T
HESRHEDO K

(ii) a person who subscribed for the total number of units of Preferred Equity
for Subscription under the contract set forth in the preceding paragraph: the
number of units of Preferred Equity for Subscription for which said person
subscribed.
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(4) When the total number of units of Preferred Equity for Subscription have
been subscribed for, the director must, without delay, require each subscriber
to make payment, in full, of the Amount To Be Paid In for Preferred Equity for
Subscription (hereinafter referred to as "Performance of Contribution" in this
Subsection) with regard to the Preferred Equity for Subscription for which they
have subscribed, at the Bank, etc. specified as the place for payment by the
Specific Purpose Company.

5 =tHEFE _ENEENELAOCERE (HEORBT) OFET. FrE RSt sEE
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(5) The provisions of Article 208 (4) and (5) (Performance of Contributions) of the
Companies Act shall apply mutatis mutandis to Preferred Equity for
Subscription of a Specific Purpose Company. In this case, the term
"shareholder" in paragraphs (4) and (5) of that Article shall be deemed to be
replaced with "Preferred Equity Member."
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(6) The provisions of Article 64 (Certificate of Deposit of Paid Monies) of the
Companies Act shall apply mutatis mutandis to a Bank, etc. handling
Performance of Contribution as set forth in paragraph (4), and the provisions
of Article 211 (Restrictions on Invalidation or Rescission of Subscription) of
that Act shall apply mutatis mutandis to Preferred Equity for Subscription. In
this case, the term "Article 57 (1)" in Article 64 (1) of the Companies Act shall
be deemed to be replaced with "Article 39 (1) of the Asset Securitization Act,"
the term "incorporators" in Article 64 (1) of the Companies Act shall be deemed
to be replaced with "directors," the phrase "Stock Company after formation" in
paragraph (2) of that Article shall be deemed to be replaced with "Specific
Purpose Company," the term "Article 205" in Article 211 (1) of the Companies
Act shall be deemed to be replaced with "Article 41 (2) of the Asset
Securitization Act," the term "Article 209" in Article 211 (2) of the Companies
Act shall be deemed to be replaced with "Article 42 (2) of the Asset
Securitization Act," the term "shareholder" in Article 211 (2) of the Companies
Act shall be deemed to be replaced with "Preferred Equity Member," and the
term "shares" in that paragraph shall be deemed to be replaced with "Preferred

Equity."

(BIEHEORITORR, BRHEHE &7 R %)

(Registration of Issuance of Preferred Equity, Timing of Obtaining Preferred
Equity Member Status, etc.)
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Article 42 (1) A Specific Purpose Company must register the following
particulars as particulars pertaining to issuance of Preferred Equity at the
location of its head office within two weeks from the date on which payment
has been made in full for the total number of units of Preferred Equity it has
issued:
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(i) the Amount of Preferred Capital (meaning the amount of property that has
been paid to the Specific Purpose Company by persons who are to become
Preferred Equity Members at the time of issuance of Preferred Equity, unless
otherwise provided for in this Act; the same shall apply hereinafter);
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(i1) when the Specific Purpose Company issues two or more classes of Preferred
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Equity with different features, the total number of units of Preferred Equity,
the number of units by class of Preferred Equity, preferential conditions with
regard to the distribution of profits or distribution of residual assets, and
provisions on cancellation; and
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(iii) when there is an Administrator for the Preferred Equity Member Registry
(meaning a person who, on behalf of the Specific Purpose Company, engages
in preparation and keeping of the Preferred Equity Member Registry and any
other affairs concerning the Preferred Equity Member Registry; the same
shall apply hereinafter), the name, address, and business office of the
Administrator of the Preferred Equity Member Registry.
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(2) A subscriber for Preferred Equity for Subscription shall be a Preferred Equity
Member with regard to the Preferred Equity for Subscription for which they
have made payment under the provisions of paragraph (4) of the preceding
Article.
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(3) If any portion of the Preferred Equity issued by a Specific Purpose Company
remains unsubscribed for at the time of the registration set forth in paragraph
(1), the directors shall be deemed to have jointly subscribed for said portion.
The same shall apply when any subscriber for Preferred Equity rescinds their
manifestation of intention to subscribe for Preferred Equity for Subscription
after the registration set forth in paragraph (1) with regard to the Preferred
Equity issued by the Specific Purpose Company.
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(4) If payment under the provisions of paragraph (4) of the preceding Article
remains incomplete for the Preferred Equity issued by a Specific Purpose
Company at the time of the registration set forth in paragraph (1), the
incorporators and the directors shall jointly and severally have an obligation to
pay the amount that remains unpaid.

5 otEFH _EH R GEKAOBITELZRD D Z L OFER) OBEITRE Bt
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(5) The provisions of Article 210 (Demanding Cessation of the Issuing of Shares
for Subscription) of the Companies Act shall apply mutatis mutandis to
issuance of Preferred Equity pertaining to the solicitation set forth in Article
39 (1) by a Specific Purpose Company, and the provisions of Article 212 (1)
(Liabilities of Persons who Subscribed for Shares with Unfair Amount To Be
Paid In) (limited to the portion pertaining to item (i)) of that Act shall apply
mutatis mutandis to a subscriber for a Specific Purpose Company's Preferred
Equity for Subscription of. In this case, the term "shareholders" in Article 210
of the Companies Act shall be deemed to be replaced with "members," the
phrase "the applicable laws and regulations or articles of incorporation” in item
(i) of that Article shall be deemed to be replaced with "any law or regulation,
the Asset Securitization Plan, or the articles of incorporation," and any other
necessary technical replacement of terms shall be specified by Cabinet Order.

SHEFENE ZHNRE—H B 5IRDEMIZR D, ) KO _H (B 5l
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(6) The provisions of Article 828 (1) (limited to the portion pertaining to item (ii))
and (2) (limited to the portion pertaining to item (ii)) (Actions Seeking
Invalidation of Acts Concerning the Organization of a Company), Article 834
(limited to the portion pertaining to item (ii)) (Defendant), Article 835 (1)
(Jurisdiction over and Transfer of an Action), Article 836 (1) and (3) (Order to
Provide Security), Articles 837 to 840 inclusive (Mandatory Consolidation of

65



Oral Arguments, etc.; Persons Affected by an Upholding Judgment; Effects of a
Judgment of Invalidation, Revocation or Rescission; Effects of a Judgment of
Invalidation of New Share Issue), Article 846 (Liability for Damages in Cases
Where the Plaintiff Is Defeated), and Article 937 (1) (limited to the portion
pertaining to item (i) (b)) (Commissioning of Registration by a Judicial
Decision) of the Companies Act shall apply mutatis mutandis to an action
seeking invalidation of issuance of Preferred Equity by a Specific Purpose
Company, and the provisions of Article 868 (1) (Jurisdiction over Non-
Contentious Cases), the main clause of Article 871 (Appending of the Reason),
Article 872 (limited to the portion pertaining to item (i1)) (Immediate Appeal),
the main clause of Article 873 (Stay of Execution of the Judicial Decision of the
Prior Instance), Articles 875 to 877 inclusive (Exclusion from Application of the
Provisions of the Non-Contentious Cases Procedures Act; Supreme Court
Rules; Mandatory Consolidation of Hearings, etc.), and Article 878 (1) (Effects
of a Judicial Decision) of that Act shall apply mutatis mutandis to a petition
under Article 840 (2) of that Act as applied mutatis mutandis pursuant to this
paragraph. In this case, the phrase "within six months from the day on which
the share issue became effective (or, for a Stock Company which is not a Public
Company, within one year from the day on which the share issue became
effective)" in Article 828 (1) (ii) of the Companies Act shall be deemed to be
replaced with "within one year," the term "Shareholder, etc." in paragraph 2
(i1) of that Article shall be deemed to be replaced with "member, director,
company auditor, or liquidator," and any other necessary technical replacement
of terms shall be specified by Cabinet Order.

7T O SHEFENE G GBS ICBRDEMDICRD, ) (FRBITHE O RNEE DR
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DAEAEDHERDF AN OWTHENT L, ZOHLEITBWT, LEREINTIR 21X,

BTEDD,

(7) The provisions of Article 829 (limited to the portion pertaining to item (i))
(Action for Declaratory Judgment of Absence of a New Share Issue, etc.),
Article 834 (limited to the portion pertaining to item (xiii)) (Defendant), Article
835 (1) (Jurisdiction over and Transfer of an Action), Articles 836 to 838
inclusive (Order to Provide Security; Mandatory Consolidation of Oral
Arguments, etc.; Persons Affected by an Upholding Judgment), Article 846
(Liability for Damages in Cases Where the Plaintiff Is Defeated) and Article
937 (1) (limited to the portion pertaining to item (i) (e)) (Commissioning of
Registration by a Judicial Decision) of the Companies Act shall apply mutatis
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mutandis to an action for a declaratory judgment of non-issuance of Preferred
Equity by a Specific Purpose Company. In this case, any necessary technical
replacement of terms shall be specified by Cabinet Order.

8 HBILTLARE _HEEOSMES RS =0 & BNFNHERE H BAE
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(8) The provisions of Article 97 (3) and the provisions of Part VII, Chapter II,
Section 2 (excluding Article 847 (2), Article 849 (2) and (5), and Article 851)
(Action for Pursing the Liability, etc. of a Stock Company) of the Companies
Act shall apply mutatis mutandis to an action seeking payment under the
provisions of Article 212 (1) of the Companies Act as applied mutatis mutandis
pursuant to paragraph (5). In this case, the phrase "shareholder (excluding a
Holder of Shares Less than One Unit who is unable to exercise rights pursuant
to the provisions of the articles of incorporation) having the shares
consecutively for the preceding six months or more (or, in cases where a
shorter period is prescribed in the articles of incorporation, such a period or
more)" in Article 847 (1) of the Companies Act shall be deemed to be replaced
with "Specified Equity Member, or a Preferred Equity Member who has held
Preferred Equity continuously for the preceding six months or longer (or, in
cases where a shorter period is prescribed in the articles of incorporation, such
a period or longer)," the term "shareholder" in paragraphs (3) to (5) and (7) of
that Article shall be deemed to be replaced with "Specified Equity Member or
Preferred Equity Member," and any other necessary technical replacement of
terms shall be specified by Cabinet Order.

9 SHEFHENLETESE —H (BEORG) OBEIE., FFE St o W THERT
Do ZOHAIZBWT, FET IELE+—FE_HS ST =585 LHDHD
X, TEEREEESE N ZRE—EHA T R b0 LT 5,

(9) The provisions of Article 915 (1) (Registration of a Change) of the Companies
Act shall apply mutatis mutandis to a Specific Purpose Company. In this case,
the phrase "in the items of Article 911 (3) or in the items of the preceding three
Articles" in said paragraph shall be deemed to be replaced with "in the items of
Article 42 (1) of the Asset Securitization Act."
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(B & B4 )

(Preferred Equity Member Registry)

B+ =5 FEBRMSHIE, BREHERBAEZER L, ZICRICEIT 5 HEHZ
HHL, TS LT Tz e,

Article 43 (1) A Specific Purpose Company must prepare a Preferred Equity
Member Registry and state or record the following particulars therein:

— R ME B O KA T4 K OMERT
(i) the name and address of each Preferred Equity Member;

— HiSOEEHEB ORI HE LN E O K O A
(ii) the class and the number of units of Preferred Equity held by the Preferred
Equity Member set forth in the preceding item;
= BBk EHENMEREE 2 TG L2 H
(iii) the day on which the Preferred Equity Member set forth in item (i)
acquired the Preferred Equity; and
W 5 5o@EHE (BAHEIEFENBITINTHDLDIZRD, ) IR LEEH
ERES D
(iv) the serial numbers of the Preferred Equity Securities pertaining to the
Preferred Equity set forth in item (ii) (limited to that for which Preferred
Equity Securities are issued).

2 FEBEBNSMIE. —E0H UUITFTZoKIZEWT TE¥ER] Lo, ) ZEDT,
EERICBOWCTEENEHBABICRREH I, ERHESh T HELENERBEZ 2
DIERZATHET D LN TELHELEDDL I ENTE D,

(2) A Specific Purpose Company may specify a certain date (hereinafter referred
to as a "Record Date" in this Subsection) and designate the Preferred Equity
Members who are stated or recorded in the Preferred Equity Member Registry
as of the Record Date as the persons who can exercise their rights.

3 StHEFE =% (KREABEEREAN) | B8 FUEFE _HROFE=H (S
H) . BE _TERE -HrLE _HET (MREABOMHE S LM OHES) WIS
B R (BREICKHT 28%E) OBEITRE RISt oBE N EHBITRDEE
HEHBABEICOWT, FHEFEILEFARE —HLOH H (KECHT2@EMmo4E
W) OMEIXELHEBICKT @IV T, TRENERT L, ZOHAICE
WT, ZRHDOHER EEABEEEAN] L0 MBRHELBABERAN &,
AT EHH0IF TRERICEOWTEIEHEMFBL EICTRE I, UIFLEk
SINTWOEAEREHE & A LhHoroid TEENE) &, FEEE - +5H
SECHEOE -HD RE] &0 HER) &, FEHET HAREFELEF
M mHLHIEE—H (B 1+ &Ho01E EERBILIESLHARE
—IH (BATREF-H EHRABRZILHOET DT, LEREIOFER 21T, K
TTEDD,

(3) The provisions of Article 123 (Administrator of Shareholder Registry), Article
124 (2) and (3) (Record Date), Article 125 (1) to (3) inclusive (Keeping and
Making Available for Inspection of Shareholder Registry) and Article 126
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(Notice to Shareholders) of the Companies Act shall apply mutatis mutandis to
the Preferred Equity Member Registry pertaining to Preferred Equity Members
of a Specific Purpose Company, and the provisions of Article 196 (1) and (2)
(Omission of Notices to Shareholders) of the Companies Act shall apply mutatis
mutandis to a notice to a Preferred Equity Member. In this case, the term
"Administrator of Shareholder Registry" in these provisions shall be deemed to
be replaced with "Administrator of the Preferred Equity Member Registry," the
phrase "Shareholders as of the Record Date" in these provisions shall be
deemed to be replaced with "Preferred Equity Members Stated or Recorded in
the Preferred Equity Member Registry as of the Record Date," the term
"shares" in these provisions shall be deemed to be replaced with "Preferred
Equity," the terms "shareholder" and "shareholders" in Article 125 (2) and (3)
of that Act shall be deemed to be replaced with "member" and "members,"
respectively, the phrase "Article 299 (1) (including the case where it is applied
mutatis mutandis in Article 325)" in Article 126 (5) of that Act shall be deemed
to be replaced with "Article 56 (1) of the Asset Securitization Act (including the
cases where it is applied mutatis mutandis pursuant to Article 66 (3)) of that
Act," and any other necessary technical replacement of terms shall be specified
by Cabinet Order.

4 B, APEICEWTHENT 2 2ER E USRS S RO =50 NS [FES
BEILTHARRE ZH (RECHT 2@MOENR) OBEIE, FHMHILRFMHEICI N T
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FRSNTBEME (LI DREESEHEEMESE] £V I, ) IZOWTHRT S,

(4) The provisions of paragraph (2), the provisions of Article 124 (2) and (3) of the
Companies Act as applied mutatis mutandis pursuant to the preceding
paragraph, and the provisions of Article 196 (3) (Omission of Notices to
Shareholders) of the Companies Act shall apply mutatis mutandis to a pledgee
for whom the particulars listed in the items of Article 148 of the Companies
Act as applied mutatis mutandis pursuant to Article 45 (4) are stated or
recorded in the Preferred Equity Member Registry (hereinafter referred to as a
"Registered Pledgee of Preferred Equity").

5 FEHBSHENEEENEDORTIZOWTENFILEE “HIZB W THERT 2 21k
BOEH T ERBNEHOREIZ LW EENEERZRITL TOHRWEAITIE, =M
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FEESUIFELRHE DG Z LA T HE @M T DI LN TE D,

(5) In cases where a Specific Purpose Company has not issued Preferred Equity
Securities pursuant to the provisions of Article 217 (4) of the Companies Act as
applied mutatis mutandis pursuant to Article 49 (2) for all of the Preferred
Equity, it may, in lieu of the public notice set forth in Article 124 (3) of said Act
as applied mutatis mutandis pursuant to paragraph (3) (including the cases
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where it is applied mutatis mutandis pursuant to the preceding paragraph),
notify the Preferred Equity Members, the Registered Pledgees of Preferred
Equity, and persons holding convertible Specified Bonds or rights to subscribe
for Preferred Equity of the particulars regarding which public notice should be
given.

(fB 2 i DRENES)

(Transfer of Preferred Equity)

FEHHLS ERHERRIT, TORT2EEHELZEET L2 LR TE 2,

Article 44 (1) A Preferred Equity Member may transfer the Preferred Equity
they hold.

2 FEEHBSIEL, BEHEOEEZHIRL T bin,

(2) A Specific Purpose Company must not restrict the transfer of Preferred
Equity.

3 HEAEMEOEEIL, YEEHEITROIELRNEIREL M LT, £0Rh7)
AT,

(3) A transfer of Preferred Equity shall not become effective unless the Preferred
Equity Securities pertaining to said Preferred Equity are delivered.

4 EEHEREFRORITANC L7oEEHEOERIL, FFEAMSLICKL, 2oh %
G VRANAN

(4) A transfer of Preferred Equity that is carried out prior to the issuance of
Preferred Equity Securities shall not be effective against the Specific Purpose
Company.

(B 5 & DR TE OO sef FLBE R 55)
(Perfection of a Transfer of Preferred Equity, etc.)
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Article 45 (1) A transfer of Preferred Equity shall not be perfected against the
Specific Purpose Company unless the name and address of the person who
acquires said Preferred Equity are stated or recorded in the Preferred Equity
Member Registry.

2 ERHERERO SAE L. BRERHE ISR D EEHE IOV TOMER 2 A
WZHETAHLDLEHETET D,

(2) The possessor of a Preferred Equity Security shall be presumed to be the
lawful owner of rights in relation to the Preferred Equity pertaining to said
Preferred Equity Security.

3 StEFE=F&FE HEH MHENOHES) OREITELHEIRICOWT, [
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70



DHETFE BHSHEOBEHEICHOVWT, TRNENEMT D, ZOHAICBNT,
INHORET T¥RE] LHooid MEEEERLE] &, KELAELEFH &b
L01% TEERELEREN+=RE 1A T 1B oHEH] & KEAE] b5
DT MERENEHBEAE] & FESE =+ —&H _HT K Lhoroix MEE
HE) &, REEE =1+ _&E-HE =% TBeHKY &H501F THEELEHE

(BEERMIESE LS “HICHET 2 A CELEHEEZ VD, ) | EHAEZD
LD ET D,

(3) The provisions of Article 131 (2) (Presumption of Rights) of the Companies
Act shall apply mutatis mutandis to a Preferred Equity Security, and the
provisions of Article 132 (1) and (2) (Stating or Recording of Particulars to Be
Stated in Shareholder Registry Not Requested by Shareholders) and Article
133 (Stating or Recording of Particulars to Be Stated in Shareholder Registry
at Request of Shareholders) of that Act shall apply mutatis mutandis to
Preferred Equity of a Specific Purpose Company. In this case, the terms
"shareholder" and "shareholders" in these provisions shall be deemed to be
replaced with "Preferred Equity Member" and "Preferred Equity Members"
respectively, the phrase "Particulars to be Stated in the Shareholder Registry"
in these provisions shall be deemed to be replaced with "particulars listed in
the items of Article 43 (1) of the Asset Securitization Act," the term
"shareholder registry" in these provisions shall be deemed to be replaced with
"Preferred Equity Member Registry," the term "shares" in Article 131 (2) of the
Companies Act shall be deemed to be replaced with "Preferred Equity," and the
term "Treasury Shares" in Article 132 (1) (iii) of that Act shall be deemed to be
replaced with "The Company's Own Specified Equity (meaning a Company's
Own Specified Equity as defined in Article 59 (2) of the Asset Securitization
Act)."
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(4) The provisions of Article 146 (Pledge of Shares), Article 147 (2) and (3)
(Perfection of Pledges of Shares), Article 148 (Entries in Shareholder Registry),
and Article 151 (limited to the portions pertaining to items (iv), (viii), (ix), and
(xiv)), Article 153 (2), and Article 154 (Effect of Pledge of Shares) of the
Companies Act shall apply mutatis mutandis to the Preferred Equity of a
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Specific Purpose Company. In this case, the term "shareholders" in these
provisions shall be deemed to be replaced with "Preferred Equity Members,"
the term "share certificates" in these provisions shall be deemed to be replaced
with "Preferred Equity Securities," the term "Registered Pledgees of Shares" in
these provisions shall be deemed to be replaced with "Registered Pledgees of
Preferred Equity," the term "shareholder registry" in Article 148 of the
Companies Act shall be deemed to be replaced with "Preferred Equity Member
Registry," the term "surplus" in Article 151 (viii) of that Act shall be deemed to
be replaced with "profits," the phrase "the cases provided for in paragraph (2)
of the preceding Article" in Article 153 (2) of that Act shall be deemed to be
replaced with "the cases where Preferred Equity has been consolidated," and
any other necessary technical replacement of terms shall be specified by
Cabinet Order.

(H OB HE OERSE)
(A Specific Purpose Company's Acquisition of Its Own Preferred Equity, etc.)
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Article 46 (1) No Specific Purpose Company shall acquire its own Preferred
Equity, nor shall it receive a number of units of its own Preferred Equity
exceeding one-twentieth of the total number of units of the issued Preferred
Equity as the subject of a pledge, except in the following cases:

— HWERHEOHADLDIZT D L X,

(i) when intending to cancel its Preferred Equity;

= FEHBSHOMEROFETIZNTZY . TOEMEERT DTDICNER & X,

(i1) when it is necessary for achieving the purpose of said Specific Purpose
Company through the exercise of its rights; or

= FEHAET=FOHEICLVELAHEEZE VIS & X,

(iii) when purchasing Preferred Equity pursuant to the provisions of Article
153.
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(2) A Specific Purpose Company shall implement procedures for any Preferred
Equity acquired in the case set forth in item (i) of the preceding paragraph to
lose its effect without delay and must dispose of any Preferred Equity or pledge
acquired in the cases set forth in item (ii) and item (iii) of that paragraph at an

appropriate time.
(ESE & DIHAD
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(Cancellation of Preferred Equity)
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Article 47 (1) No Specific Purpose Company may cancel Preferred Equity except
under the provisions of the following paragraph, Article 109 and Article 110 or
after obtaining approval at a general meeting of members as set forth in
Article 159 (1).
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(2) A Specific Purpose Company may, pursuant to the provisions of the Asset
Securitization Plan, cancel Preferred Equity by purchasing the same using the
profits to be distributed to Preferred Equity Members. In this case, the director
must determine the date on which said cancellation becomes effective.
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(3) In cases where a Specific Purpose Company cancels Preferred Equity, the
Specific Purpose Company must give public notice, by one month prior to the
date that has been determined by the director as the date on which said
cancellation is to become effective (referred to as the "Effective Day" in the
following paragraph) to the effect that Preferred Equity Securities pertaining
to said Preferred Equity must be submitted to the Specific Purpose Company
by said date, and shall give separate notice thereof to each Preferred Equity
Member and Registered Pledgee of Preferred Equity pertaining to said
Preferred Equity.
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(4) Notwithstanding the provisions of the preceding paragraph, in cases where a
Specific Purpose Company has not issued Preferred Equity Securities pursuant
to the provisions of Article 217 (4) of the Companies Act as applied mutatis
mutandis pursuant to Article 49 (2) for all of the Preferred Equity, it must give
public notice, by two weeks prior to the Effective Day, to the effect that it will
cancel Preferred Equity pursuant to the provisions of paragraph (1) and that
the cancellation of said Preferred Equity shall become effective on said
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Effective Day.

5 WU =FBLEOREIL, APEOAFIZOVWTHERT D,

(5) The provisions of Article 43 (5) shall apply mutatis mutandis to the public
notice set forth in the preceding paragraph.
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(6) The provisions of Article 219 (2) and (3) (Public Notice in relation to
Submission of Share Certificate) and Article 220 (Cases where Share
Certificates cannot be Submitted) of the Companies Act shall apply mutatis
mutandis to submission of Preferred Equity Securities pertaining to
cancellation of Preferred Equity of a Specific Purpose Company. In this case,
the term "shareholders" in Article 219 (2) of the Companies Act shall be
deemed to be replaced with "Preferred Equity Members" and the phrase "the
shares provided for in each item of paragraph (1)" in paragraph (3) of that
Article shall be deemed to be replaced with "the Preferred Equity to be

cancelled."

(2 & RIE S D FEAT %)
(Issuance of Preferred Equity Securities, etc.)
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Article 48 (1) A Specific Purpose Company must issue Preferred Equity
Securities without delay on or after the date on which it makes the registration
under the provisions of Article 42 (1).

2 HEEMEIERIL, ATEOBLE CRITNVTHITT LI N TERY,

(2) No Preferred Equity Security may be issued until after the registration set
forth in the preceding paragraph.
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(3) The provisions of Article 215 (2) (Issuing of Share Certificate) of the
Companies Act shall apply mutatis mutandis to a Preferred Equity Security of
a Specific Purpose Company. In this case, the term "shares" in that paragraph
shall be deemed to be replaced with "Preferred Equity" and the term "Article
180 (2) (i1)" in that paragraph shall be deemed to be replaced with "Article 180
(2) (ii) as applied mutatis mutandis pursuant to Article 50 (1) of the Asset
Securitization Act."
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(Particulars to Be Stated on a Preferred Equity Security, etc.)

FUAILe EAEHEIERICIE, RICBIT 2 FHELAOCZOFEFL L@ L. FFE ST
OREEGEEEN ZITEL L, UIRRAIEI L2 iE7e 57220,

Article 49 (1) A Specific Purpose Company shall state the following particulars
and the serial number on a Preferred Equity Security, and the Representative
Director of the Specific Purpose Company must sign it or affix their name and
seal thereto:

— FEBERSOREE K OEGHG M OFEHR B Cotmm 217 - 723855121,
YRR B E HOEH )

(i) the trade name of the Specific Purpose Company and the date of the
Business Commencement Notification (in cases where the Specific Purpose
Company has made a Notification of a New Plan, the date of said Notification
of the New Plan);

= OHEERNEIERITR D ERNE O A

(i1) the number of units of Preferred Equity pertaining to said Preferred Equity
Security; and

= EEHBEONE

(iii) the details of the Preferred Equity.

2 otEF_EHTESR WEATROHBL) KOE _Ht—5% CHERTRMEESRD
k) OBUEIE, FrE BRSO EHREOR T H B E TR DB &S
IZOWTHER T2, ZOHREICEWT, FES a5 Zmh e (FEikU
Tt L2001 TEE (U EofEOERHE 28T T2/ E At &,

B0 1 E201F ThHE) | &, RKE=HD KELAE] L0013 EEHE

tLEAE] CHARRZDbDLET D,

(2) The provisions of Article 217 (Offer Not to Possess Share Certificates) and
Article 291 (Loss of Share Option Certificates) of the Companies Act shall
apply mutatis mutandis to a Preferred Equity Security pertaining to Preferred
Equity held by a Preferred Equity Member of a Specific Purpose Company. In
this case, the terms "number" and "Company with Class Shares" in Article 217
(2) of the Companies Act shall be deemed to be replaced with "number of units"
and "Specific Purpose Company issuing two or more classes of Preferred
Equity" respectively, and the term "shareholder registry" in paragraph (3) of
that Article shall be deemed to be replaced with "Preferred Equity Member
Registry."

(ERHBEIZOWTORIEDOUER)
(Application Mutatis Mutandis of the Companies Act to Preferred Equity)
Bt StEFEENE B2EHE2RS, ) WRXofts) | Fa/\+—% BKE
R EAE) ROEENT 2% o E) oBEIX. FE S oELN
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Article 50 (1) The provisions of Article 180 (excluding paragraph (3))
(Consolidation of Shares), Article 181 (Notices to Shareholders), and Article
182 (Effectuation) of the Companies Act shall apply mutatis mutandis to
consolidation of Preferred Equity of a Specific Purpose Company. In this case,
the term "shareholders meeting" in Article 180 (2) of the Companies Act shall
be deemed to be replaced with "general meeting of members," the phrase
"shareholders (or, for a Company with Class Shares, referring to the Class
Shareholders of the classes of shares under item (iii) of that paragraph" in
Article 181 (1) of that Act shall be deemed to be replaced with "Preferred
Equity Members (or, for a Specific Purpose Company issuing two or more
classes of Preferred Equity, referring to the Preferred Equity Members
pertaining to the classes of Preferred Equity under item (iii) of that
paragraph,” the term "Registered Pledgees of the Shares" in that Article shall
be deemed to be replaced with "Registered Pledgees of Preferred Equity," the
term "shareholders" in Article 182 of that Act shall be deemed to be replaced
with "Preferred Equity Members," the phrase "shares (or, for a Company with
Class Shares, shares of the classes provided for in item (iii) of that paragraph.
The same shall apply hereinafter in this Article.)" in that Article shall be
deemed to be replaced with "Preferred Equity (or, for a Specific Purpose
Company issuing two or more classes of Preferred Equity, Preferred Equity of
the classes provided for in item (iii) of that paragraph; hereinafter the same
shall apply in this Article)," the term "number" in that Article shall be deemed
to be replaced with "number of units," and any other necessary technical
replacement of terms shall be specified by Cabinet Order.

2 SHEFE_AETFAEE EH (E SRR D, ) FHEAOEHE =H (K
FOREICHETL2AEE) WOICHE 5 -+ KBEOREEZT LI LENTE RV
) OHUEIX, FE BB HOES M E OPFE IR D B HERESR O I DV THE
MT %, ZOGHEITEBNT, RES _GHLEE—HT #KE] LdHdoid MELE
EiER) &L TREHAEES) EHDLIOI TREEIEHEEES) &, REE 5
e TR (BB RIT2MCH - T BE/N RS HE =5 OBEOK) |
EHDHOIF MERHE (CU EoREOERNE 23173 258 B SHICH - T,
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(2) The provisions of Article 219 (1) (limited to the portion pertaining to item (1)),
(2) and (3) (Public Notice in Relation to Submission of Share Certificate) and
Article 220 (Cases Where Share Certificates Cannot Be Submitted) of the
Companies Act shall apply mutatis mutandis to submission of Preferred Equity
Securities pertaining to the consolidation of a Specific Purpose Company's
Preferred Equity. In this case, the term "shareholder" in Article 219 (1) of the
Companies Act shall be deemed to be replaced with "Preferred Equity
Member," the term "Registered Pledgee of Shares" in that paragraph shall be
deemed to be replaced with "Registered Pledgee of Preferred Equity," the
phrase "shares (or, for a Company with Class Shares, the class shares under
Article 180 (2) (iii))" in item (ii) of that paragraph shall be deemed to be
replaced with "Preferred Equity (or, for a Specific Purpose Company issuing
two or more classes of Preferred Equity, Preferred Equity of the classes under
Article 180 (2) (iii) as applied mutatis mutandis pursuant to Article 50 (1) of
the Asset Securitization Act)," the term "shareholders" in Article 219 (2) of the
Companies Act shall be deemed to be replaced with "Preferred Equity
Members," and any other necessary technical replacement of terms shall be
specified by Cabinet Order.

3 StEHE CEH=FNEE CHEOE H P REE - (Il RV o AL
) | HNERTHNEE—H GEREtoggsE) | FHNAER+HE W) | BAE
t+—5% FEHboffid) [ FNEEHESE BRI ESICRS, ) (RRESL
TOMR) . FNEE+ISE GERFMFRtiEOHEOmENERS) WRHENE L+
AN (Bem#ECHIFT#AD OFER, FrE B SO EEHE OERE L OPFEIZ 2T
BT 5, ZOHREIC :I'ob\“C FVES —m = MEHE _HT THiE] EH2001F T8
FERENMEIEE +RE HICBWTHENTLE _a=+HEE—H &, FEE -H
SR @¢rﬁ_—ﬁjk%é@ifmﬁ_—mjk\ GEty LH20IE

MEEtR%y &, TBRE) L0l MBEREEEHR] LHARXLbDET DTN,
VB 7R HARIBE 21X, BB TED D,

(3) The provisions of Article 234 (2) and Article 235 (1) (Treatment of Fractions),
Article 868 (1) (Jurisdiction over Non-Contentious Cases), Article 869 (Prima
Facie Showing), Article 871 (Appending of the Reason), Article 874 (limited to
the portion pertaining to item (iv)) (Restrictions on Appeal), Article 875
(Exclusion from Application of the Provisions of the Non-Contentious Cases
Procedures Act), and Article 876 (Supreme Court Rules) of the Companies Act
shall apply mutatis mutandis to the cancellation and consolidation of a Specific
Purpose Company's Preferred Equity. In this case, the term "the preceding
paragraph" in Article 234 (2) of the Companies Act shall be deemed to be
replaced with "Article 235 (1) as applied mutatis mutandis pursuant to Article
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50 (3) of the Asset Securitization Act," the phrase "one share in the number" in
Article 235 (1) of Companies Act shall be deemed to be replaced with "one unit
in the number of units," the term "shareholders" in that paragraph shall be
deemed to be replaced with "Preferred Equity Members," and any other

necessary technical replacement of terms shall be specified by Cabinet Order.

FH  RE B RS OHET
Section 4 Administrative Instruments of a Specific Purpose Company
B AR

Subsection 1 General Meetings of Members

(th B2 O T K OHERR)
(Types of General Meetings of Members and the Authority Thereof)

BLt—5% ZoOHINLELEHET, HHEHAOCE BT, ROKZITHIT S
HEEDOERIT, YA FICED DL E ZAICL D,

Article 51 (1) In the provisions of this Section to Section 7 inclusive, Section 10,
and Section 11, the meanings of the terms listed in the following items shall be
as prescribed respectively in those items:

— BoMHEEAMNSHt ERHEHENEE LRWERE RSt
(1) Type 1 Specific Purpose Company: a Specific Purpose Company with no
Preferred Equity Members;
OB CERERNSt BREHERENFET D RE RS
(i1) Type 2 Specific Purpose Company: a Specific Purpose Company with
Preferred Equity Members;
= EERRUUMESRIH KIS oFEHE
(iii) Particulars to Be Voted Upon by Specified Equity Members Alone: any of
the following particulars:
A FoHREANSTOHERESPZHEO AR E T NEFIH
(a) any particular that should be made the subject of a Type 1 Specific
Purpose Company's general meeting of members; and
2 R fERE A0 ERSPREO AN LT REFHDO O b, BIEHE M
B Z OERXITERDOEDIT LV iEREL A3 2 FHLSOFEIH
(b) any particular that should be made the subject of a Type 2 Specific
Purpose Company's general meeting of members, other than a particular
on that Preferred Equity Members hold voting rights pursuant to the
provisions of this Act or the articles of incorporation; and
MU AR T HNSTOHERENSEO BN E T REFHD I b,
BB BN Z OEREXITERDOEDIZ LV @EREL AT 2 FIH
(iv) Particulars to Be Voted Upon by Both Specified and Preferred Equity
Members: any particular that should be made the subject of a Type 2 Specific
Purpose Company's general meeting of members and on which Preferred
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Equity Members hold voting rights under the provisions of this Act or the
articles of incorporation.

2 ARSI, ZOEEICHET 2 FHLORE B ttomMik, &, G2 OMm
R HSHICBE T2 —UOFHEIZOWTIRELZ T LI LN TE D,

(2) At a general meeting of members, members may effect resolutions on the
particulars set forth in this Act, on the organization, operations, and
administration of the Specific Purpose Company, and on any and all
particulars regarding the Specific Purpose Company.

3 ZOBEROBEICL Y HEREORELLE L T D FHIIOWT, BHIRZ OO
FHERSUSOEENRET D22 LN TE LI LENALTIERDEDIZ, ZD)
NEH LRV,

(3) Provisions of the articles of incorporation providing to the effect that directors
and administrative instruments other than a general meeting of members may
determine particulars which require a resolution made at a general meeting of
members pursuant to the provisions of this Act, shall not be effective.

(thERE=DOHE)

(Calling of General Meetings of Members)

Bt 4% EREERSE. BEEFEOKR TR -EORMICHE LR TNIE R 6k
VY,

Article 52 (1) An annual general meeting of members must be called for within a
defined period of time after the end of each business year.

2 MHERSII. BERDIGAICE., WO T, HETHIZENTED,

(2) A general meeting of members may be called whenever necessary.

3 thHEREIE. REFELEIZBWTHEMNT 2 2ERE —EL - ERENEOBREIZ X
DWHET L2HEERE, TR PHET D,

(3) A general meeting of members shall be called by the director except in cases
where called under the provisions of Article 297 (4) of the Companies Act as
applied mutatis mutandis pursuant to paragraph (5) of the following Article.

(FEBEIC X 2 HE DG R)
(Request by Members for a Meeting to Be Called)

FBhHt =% BREFEHEOBRIMEOT D= (ZhE TRLZHEEZEXTEDLEI
boTIL, ZOFNE) L EOMIELZAT 2R EH-RIL, IfEkicx L, BRSO
AR THDHFH (HEFEHBPBIMEZITHET 2 2N TE 2 FHEITRS, ) KD
HAEOHMZ RL T, HEBRSOMELZTERT LI ENTE D,

Article 53 (1) A Specified Equity Member who holds not less than three-
hundredths (if a smaller proportion is provided for in the articles of
incorporation, such a proportion) of the voting rights of all Specified Equity
Members may request that the director call a general meeting of members by
pointing out a particular which is a subject for a general meeting of members
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(limited to particulars on which said Specified Equity Members may exercise
their voting rights) and showing the reason for such a meeting to be called.

2 HIEOKREICLDBEZERIEN, ARREFHZESHOHNE T 5HEREICZ
Wi, REBREHEHEDOBIMEOE SO = (Zhz FTRIZEE2ERTEDZES
2B > Tk, ZOHIE) U EOERMELZ NEA (Zixd TR HEZER TED 2%
BlldHoTiX, ZOHM) b5l EHE AT 2B HEHRIT, Bkl L,
BREDEMTH HFH (YELEHEMBNRIMELITHET 22 LN TE HFHIC
[R5, ) KOHEDHEMKZRL T, fLERSORPELFERT LI LN TE D,

(2) In addition to cases under the preceding paragraph in cases of a general
meeting of Members wherein a Particular to Be Voted Upon by Both Specified
and Preferred Equity Members has been made the subject of the general
meeting of members, a Preferred Equity Member who has held not less than
three-hundredths (if a smaller proportion is provided for in the articles of
incorporation, such a proportion) of the voting rights of all Preferred Equity
Members continuously for the preceding six months (if a shorter period is
provided for in the articles of incorporation, such a period) may request that
the director call a general meeting of members by pointing out a particular
which is a subject for a general meeting of members (limited to a particular on
which said Preferred Equity Member may exercise their voting rights) and
showing the reason for such a meeting to be called.

3 H—HXIIATHOHEREDOHMN TH L FHICOWTHRIRHEZITHE T 52 T
ROVRREE SUIE BB PN A T 2MRMEORIT. ThENE —HOBRKELE
SATHTE ORI &+ B OFIRMEDEITHE A L2V,

(3) The number of voting rights held by the Specified Equity Members or
Preferred Equity Members who may not exercise their voting rights on a
particular that is the subject of a general meeting of members as set forth in
paragraph (1) or the preceding paragraph shall not be included in the number
of voting rights of all Specified Equity Members prescribed in paragraph (1) or
of all Preferred Equity Members prescribed in the preceding paragraph.

4 HGROBREIIREESHEO B LT HEREOE IO VN TIE, AI=HOH
EZPPDOET, ERICL>TINEFBRTHILENTERVWEDEDEZT DI L %
DA

(4) Notwithstanding the provisions of the preceding three paragraphs, the
articles of incorporation may provide to the effect that no request may be made
with regard to the calling of a general meeting of members of which the
appointment or dismissal of directors would be the subject.

5 SHHEF AL THELAENE MECLH2BEOFERK) . FNEAHNGE HE
GERRFoEEE) | FNEAN TSR B | FAEEF 5% BEHoMR) 5B
NEEHMSE GEUSITRDEDICRD, ) (RIRBFZTORIR) | HNEEHESE
GERR T FRIEOBE OB RS M OENE LA Uem# TR OFE
X, B EXTE HOBUEIC X HHEEREOBEDFERN D > T2 HAE Il W THEH
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(5) The provisions of Article 297 (4) (Demand for Calling of Meeting by
Shareholders), Article 868 (1) (Jurisdiction over Non-Contentious Cases),
Article 869 (Prima Facie Showing), Article 871 (Appending of the Reason),
Article 874 (limited to the portion pertaining to item (iv)) (Restrictions of
Appeal), Article 875 (Exclusion from the Application of the Provisions of the
Non-Contentious Cases Procedures Act), and Article 876 (Supreme Court
Rules) of the Companies Act shall apply mutatis mutandis to cases where the
request that a general meeting of members be called is made pursuant to
paragraph (1) or paragraph (2). In this case, the phrase "the shareholders who
made the request pursuant to the provisions of paragraph (1)" in Article 297 (4)
of that Act shall be deemed to be replaced with "the Specified Equity Members
who made the request pursuant to Article 53 (1) of the Asset Securitization Act
or the Preferred Equity Members who made the request pursuant to paragraph
(2) of that Article" and the phrase "the request pursuant to the provisions of
paragraph (1)" in Article 297 (4) (i) and (ii) of the Companies Act shall be
deemed to be replaced with "the request pursuant to the provisions of Article
53 (1) or (2) of the Asset Securitization Act."

(tLEMRE OHREOUTE)
(Decision to Call a General Meeting of Members)

BTN B (ATRELEICBWTHENT IS HES _m L+ ERENEOHE
XV EPHERSERET LILEICH > TL, Uikttt RELPE R RSEKIC
BOWTHL, ) ¥, HAERSZHEET L5, RIBIT 2 FEHZED R T IER
572U,

Article 54 (1) A director (in cases where the members call a general meeting of
members pursuant to the provisions of Article 297 (4) of the Companies Act as
applied mutatis mutandis pursuant to paragraph (5) of the preceding Article,
such members; the same shall apply in the following Article and Article 56)
must decide the following particulars in cases where a general meeting of
members is to be called:

— fhE#S O AR &KUY

(i) the date, time, and place of the general meeting of members;

Z BRSO HNTH HFEH

(ii) the subject of the general meeting of members;

= tHERSICHE LARWREARDNE@IC L > TRIEZITHET 221/ TE5 2
LETHEXIT, EDF
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(iii) if Specified Equity Members who do not attend the general meeting of
members are to be allowed to exercise their voting rights in writing, a
statement to that effect;

W HERSICHE LRWHBENERA A L - THikiE (BRHEHBRIZH - T
X, ABIRMEFEEICROHERME) 2T TR TELZ LT HEEE. 2D
=]

(iv) if members who do not attend the general meeting of members are to be
allowed to exercise their voting rights (for Preferred Equity Members, voting
rights pertaining to Particulars to Be Voted Upon by Both Specified and
Preferred Equity Members) by Electromagnetic Means, a statement to that
effect; and

i B BICET 2L 001F, NERS TED % FHIH

(v) in addition to what is listed in the preceding items, particulars specified by
a Cabinet Office Ordinance.

2 tHERSICHE L eWEREEHEIT, ARRHEERIZOWTHERIZ L > THEE
AT 52 LN TE D,

(2) Preferred Equity Members who do not attend a general meeting of members
may exercise their voting rights in writing on Particulars to Be Voted Upon by
Both Specified and Preferred Equity Members.

3 WREEPEANDLHEIE, B EHA T ICBIT 2 FHOREIZ, ZOE¥HE b -
TLRITIER B0,

(3) In cases where there are two or more directors, the decision on the particulars
listed in the items of paragraph (1) must be made by a majority of such

directors.

(HE R OREDOBME)
(Notice of a General Meeting of Members, etc.)

Bt TS BRSO ERS ITH MR E B S0 ERIEEE O
HEZmO B E T O ERSZRET I, BuiklL, fERESO R O A

(RTEREE — T =0 UTHE U 5 I 2 FHHEA EO G UNOLEIZH - TE, —
HE (Zhz TRLHMEEXRTEDLLHEICH > TE, ZOHIM) ) AL TIZ, %
FrEftE (ERSICBWTREL T2 N TE L2 FHEOEHIZ O X HBIRMELZ 1T
THZENTERWRERBEZRS, LFZORICBWTHEL, ) (Zx L TE D@
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Article 55 (1) In calling a general meeting of members of a Type 1 Specific
Purpose Company or a general meeting of members of a Type 2 Specific
Purpose Company for which a Particular to Be Voted Upon by Specified Equity
Members Alone has been made the subject, the director must send a notice to
each of the Specified Equity Members (excluding Specified Equity Members
who may not exercise their voting rights on all of the particulars on which a
resolution may be effected at the general meeting of members; hereinafter the
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same shall apply in this Article) by two weeks prior (in cases other than those
where the particulars listed in Article 54 (1) (iii) or (iv) are prescribed, one
week prior (if a shorter period is provided for in the articles of incorporation,
such a period)) to the day of the general meeting of members.

2 RIRE—HE =5 XIENZICHB T 2 FHEZEDSAICIE, AiEOBEHMIT, Hif
TLRIFNIER B0,

(2) In cases where the particulars listed in Article 54 (1) (iii) or (iv) are
prescribed, the notice set forth in the preceding paragraph must be given in
writing.

3 WL, ATEHOEHRICE 2BEHMORBHICTRA T, A TEDLELEZAITEY ., ¥
EBOKHZF T, BRI HTEICLVEMERTLHIENTEL, ZOHAICBW
T, HEEFEIL, FHEOEmIZL2BMEH L2 DL RRT,

(3) A director may, pursuant to the provisions of a Cabinet Order, send the notice
by Electromagnetic Means with the consent of the Specified Equity Members in
lieu of sending the written notice referred to in the preceding paragraph. In
this case, said director shall be deemed to have sent the written notice set forth
in that paragraph.

4 FICIHOBHENIIE, BIRE HA GBI S FHARR L, TR L g hid
B,

(4) The notice set forth in the preceding two paragraphs shall contain statements
on or records of the particulars listed in the items of Article 54 (1).

5 HIFHOBEICLINDLT, F—HOMERRIL, HEHBEOREOREN DD L
XX, BEOTFREZRLZ LB THIZENTE S, L, MIEHE -HE =&
XITFHEM T 2 FHEED - HEGIE. ZORD TR,

(5) Notwithstanding the provisions of the preceding paragraphs, a general
meeting of members as referred to in paragraph (1) may be held without
following the procedures for calling such a meeting if the consent of all
Specified Equity Members is obtained; provided, however, that this shall not
apply to cases where the particulars listed in Article 54 (1) (iii) or (iv) are
prescribed.

6 SHEFE=EH 5% MKERISEFHLOHERMETE SO LN E) OBEITATS
B - SICBT 2 FEELED T GRICBWTE - HOBME R, T H & EITHONT,
FESH = & (KRERSSBIFHELOHERMEITEEmDO RN E) OBEIXAIRE—
HEN S IZBIT D FEEZED G AICB W TEHE - HOBMERTDH L XITHO>VWT, £
NENERT D, ZOHEIZBNT, FER —F -SAOE =-H _FOoHEF K
T . RERESEZER) K E_HILHFLEE —H &b ENEi T
EfER] . HERESSEER) KO TEERIIES L HEEFE =H] &, AF5E
IR THRERE EHH01IF HEERES] AR ZDLI DD LT 5,

(6) The provisions of Article 301 (Giving of Reference Documents for Shareholder
Meeting and Voting Forms) of the Companies Act shall apply mutatis mutandis
to cases where the notice set forth in paragraph (1) is to be sent when the

N
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particulars listed in Article 54 (1) (iii) have been provided, and the provisions
of Article 302 (Giving of Reference Documents for Shareholder Meeting and
Voting Forms) of that Act shall apply mutatis mutandis to cases where the
notice set forth in paragraph (1) is to be sent when the particulars listed in
Article 54 (1) (iv) have been provided. In this case, the terms "shareholder,"
"Reference Document for Shareholder Meeting," and "Article 299 (3)" in Article
301 and Article 302 of that Act shall be deemed to be replaced with "Specified
Equity Members," "Reference Documents for a general meeting of members,"
and "Article 55 (3) of the Asset Securitization Act" respectively, and the term
"the shareholders meeting" in Article 302 (4) of the Companies Act shall be
deemed to be replaced with "the general meeting of members."

(th B b= DL o k1 D K5 51)

(Special Provisions on Notices of General Meetings of Members)

LIRS ARRHEFHZIEBO BNICEDHERSZHE ST 2103, BTuikix,
BREo R0 EMATE TIZ, &8 FERSICBWTHRELZ T LI LN TELHE
HOETRIZ O LM LATHT 2 Z LN TERWHEZERS, LT ZO%KITBWTH
Co ) ICXHLT, EHE b > THEDEIMZ R L2 T TR 6720,

Article 56 (1) In calling a general meeting of members which includes a
Particular to Be Voted Upon by Both Specified and Preferred Equity Members
in the subject matter of said meeting, the director must send notice of said
meeting in writing to each member (excluding any member who may not
exercise their voting rights on all of the particulars on which a resolution may
be effected at the general meeting of members; hereinafter the same shall
apply in this Article) by two weeks prior to the day of the general meeting of
members.

2 FIEOBIIZIE, BHHETUEE -HA I 2 FHATH L, TR L2i0n
T 6700,

(2) The notice set forth in the preceding paragraph must contain statements on
or records of the particulars listed in the items of Article 54 (1).

3 HIRF HMOSRHIESE =0 5% (MKERSSEFHLOHEIMHEITHE S O L)
%) OHETFE -HOBHIZOWT, FES =E & KERISEZHMOGHEIRHE
ITREERE OZZATE) OREIEH LIRS —HE S BT 5 FEHE D SEIlE
WTHHOBEHMZRET D L IOV T, TUENEMT L, ZOHEICBWNT, i
KE=HD RER] L0 THE] & FEE = -RAOHE=H _F0OH
B THRE) . THRERSSEZER) KO TE_HLHAEE=H) Lbdoidtn
zh HR] . HERSZEEE] KO TEERBLIEE LHAEKE =HIZBWT
BN 2EERELIEE L HHRE =] &, FERELEST HREks) LHD0IF
FLERE] LMD bDLET D,

(3) The provisions of paragraph (3) of the preceding Article and Article 301
(Giving of Reference Documents for Shareholder Meeting and Voting Forms) of
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the Companies Act shall apply mutatis mutandis to the notice referred to in
paragraph (1) and the provisions of Article 302 (Giving of Reference Documents
for Shareholder Meeting and Voting Forms) of that Act shall apply mutatis
mutandis to cases where the notice referred to in paragraph (1) shall be sent
when the particulars listed in Article 54 (1) (iv) are prescribed. In this case, the
term "the Specified Equity Members" in paragraph (3) of the preceding Article
shall be deemed to be replaced with "the members," the terms "shareholder,"”
"Reference Documents for Shareholders Meeting," and "Article 299 (3)" in
Article 301 and Article 302 of the Companies Act shall be deemed to be
replaced with "members," "Reference Documents for a general meeting of
members," and "Article 55 (3) of the Asset Securitization Act as applied
mutatis mutandis pursuant to Article 56 (3) of the Asset Securitization Act,"
respectively, and the term "shareholders meeting" in Article 302 (4) of the
Companies Act shall be deemed to be replaced with "general meeting of

members."

(t B2 HE)
(Members' Right to Make Proposals)

FhES B fRE At OREABRXITERNEREI, BRI L, —E
DFEE (AR (YRELHEHEDEBRMELZITET 2 2 LN TE 5 FHICR
Lo WHEDHE=ZHIZBWTRHRL, ) IZRD, ) 2HERSOHNE TS5 L 25K
T5HIENTED,

Article 57 (1) A Specified Equity Member or Preferred Equity Member of a Type
2 Specific Purpose Company may request that the director make a certain
particular (limited to a Particular to Be Voted Upon by Both Specified and
Preferred Equity Members (limited to a particular on which said Preferred
Equity Member may exercise their voting rights; the same shall apply in the
following paragraph and paragraph (3)) the subject matter of a general meeting
of members.

2 B RRE RS oREAEIIEEHE LRI, HERSICBVW T, EKRS
DA THLAEIMEFEICOIHBLBRHT LN TE D, 2L, HEHERN
A EREMRBMEFHEE U <IEKITER T 256 IZFEEWICFE — ORI > &t

BRESICBWTRIEE (UGB RICOETHEIIMELITHE T2 2N TERVWHEE R
<o, ) DERMHEOTID— (ZNE FRIZEAEZTEXRTEDTELHAICH>TE, D
EE) U EOBKEEONR DS TZENL ZEE2 B L TWWRWESIX, ZORY T

AN

(2) A Specified Equity Member or Preferred Equity Member of a Type 2 Specific
Purpose Company may, at a general meeting of members, submit a proposal
with regard to a Particular to Be Voted Upon by Both Specified and Preferred
Equity Members which is a subject for a general meeting of members; provided,
however, that this shall not apply to cases where said proposal is in violation of
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laws and regulations, the Asset Securitization Plan, or the articles of
incorporation, or cases where three years have yet to elapse from the date on
which, with respect to a proposal which was essentially identical to such
proposal, affirmative votes from members holding at least one-tenth of the
voting rights (if a smaller proportion is provided for in the articles of
incorporation, such proportion) of all members (excluding members who could
not exercise their voting rights on said proposal) were not obtained at a general
meeting of members.
3 /’fif%\%:t\ Hufiifloxt L, fEEREO B o/JVGAM (Zivgd TR S 82 ERK TED
SGlZhoTiX, TOHM) AiE T, HERESOEMNTH LI HHERMEFHIZOXY
ﬁﬁ?ﬁ)%ﬂj LIS LT oEDE E%EE BT S E (R £+£%’%#IEX6?I
F=TH (ISR = b\fﬁﬁﬁfé%é}%&fﬁ ) DEIZETLH5E12H - TX
ZOBHEICEH L, TR T D2 L) 2@ERkTL2enTE D, 7‘:7‘: L/\ éax%x
ES, EEREMEEEE L < I3EKIC &}iﬁqé%ﬁ\l ITEEMIZR— DERIZOX
fEEMREIC iob\“C-'r/’*\fFiE (BEZHEBICHOETHRRMELATHET 2 Z LN TE WA 2B
<o ) DERMEDOtHO— (Za TEILZHEZERXRTEDLHEITH>TIX, £0D
1 )ML®EW%%%Mﬁ#otHW% EEREBL T RWESIE, ZORY T
RN
(3) A member may request that the director notify the other members (in cases
where the notice set forth in Article 55 (2) or (3) is given (including cases where
it is applied mutatis mutandis pursuant to paragraph (3) of the preceding
Article), that the directors state or record in such notice) of the outline of the
proposal which said member intends to submit with regard to a Particular to
Be Voted Upon by Both Specified and Preferred Equity Members which is a
subject particular for a general meeting of members by eight weeks prior (if a
shorter period has been provided for in the articles of incorporation, such a
period) to the day of the general meeting of members; provided, however, that
this shall not apply to cases where said proposal is in violation of laws and
regulations, the Asset Securitization Plan, or the articles of incorporation, or
cases where three years have yet to elapse from the date on which, with regard
to a proposal which was essentially identical to said proposal, affirmative votes
from members holding at least one-tenth of the voting rights (if a smaller
proportion has been provided for in the articles of incorporation, such
proportion) of all members (excluding members who could not exercise their
voting rights on said proposal) were not obtained at a general meeting of
members.
4 HI=HOHEIX, FFEABEMEERSICE W T —EDFHE (MR EFHIZR
5. ) EERHBOHBETHZ L aFRL, NINHFHICOEHERZRNT L L%
BT HH0 L TER B2,
(4) The preceding three paragraphs must not be construed to preclude a Specified
Equity Member from requesting that a certain particular (limited to a

86



Particular to Be Voted Upon by Specified Equity Members Alone) be made the
subject of a meeting or from submitting a proposal with regard to said
particular at a general meeting of members.

5 RIFHOBIET, HURER OBE I EITAR D2 FHICHOW T, EXTHERDOED &
T5HZ EEGT R,

(5) The provisions of the preceding paragraphs shall, with regard to a particular
concerning the appointment or dismissal of directors, not preclude the articles

of incorporation from providing otherwise.

(tEE = OHEFHRFICHET 2 AR OEE)
(Appointment of an Inspector of the Procedures for Calling a General Meeting
of Members, etc.)

FHNE FrE S, REERE ERSIICBVWTRELZ TN TELHE
HOBRHIZOEHRMEAITHET L5 N TERVWHEZRLS, ) OBIRHEOHSD—
(ZNZETRIAZFENEGEERXRTEDLHEICH - TE, ZOEE) DL EOERELET
LRFEM B X ITRELEHERE FERSICBWTREZTHZENTELHFHOE
IO EHBIRMELITHET 2 2 LN TERWELRHEHBE LR, ) OFEREDOE SO
— (INZTEILIHNEGEZERTEDTZHEICH > T, £OHE) LLEOREIELSR
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YHALERRITHL D, BHFTICH L, MAROBRLEORLTET LI LN TE D,

Article 58 (1) A Specific Purpose Company, a Specified Equity Member who
holds not less than one-hundredth of the voting rights (if a smaller proportion
is provided for in the articles of incorporation, such a proportion) of all
Specified Equity Members (excluding members who may not exercise their
voting rights on all of the particulars on which a resolution may be effected at
a general meeting of members) or a Preferred Equity Member who holds not
less than one-hundredth of the voting rights (if a smaller proportion is
provided for in the articles of incorporation, such a proportion) of all Preferred
Equity Members (excluding Preferred Equity Members who may not exercise
their voting rights on all of the particulars on which a resolution may be
effected at a general meeting of members) may, prior to a general meeting of
members, file a petition with the court to appoint an inspector to investigate
the procedures for calling the meeting and the method of effecting resolutions
at the general meeting of members.

2 SDEFHE-EAFHE -_HEILFELHET MKIERSOBEFHEICET 2HREXRD
BAE) KOB=EtER GEHPTICE o ERSHBESFORE) . FNEASTHNRE—
HOGERSEHoERE) | FAEEHRE-EH B IRH2ICRs, ) (Buko
BEHO © FANEEF -5 GlHofMR) « BAEE K CGENSITR DD ICR
5. ) (BIERpHLE) . HNE LUK B SIRDE2ICRD, ) (RIRFIZTO
HIRR) . BNEE+HHESE GEFRFHEFRIEOREO®EMARS) I ONCHENE LK%
(e @BHPTHAD OBEIX, AEORNL TR > HEIZ O W THERT 5, Z 08
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(2) The provisions of Article 306 (3) to (7) inclusive (Election of Inspector on
Calling Procedures of Shareholders Meeting), Article 307 (Determination by
the Court of the Calling of Shareholders Meeting), Article 868 (1) (Jurisdiction
over Non-Contentious Cases), Article 870 (1) (limited to the portion pertaining
to item (1)) (Hearing of Statements), Article 871 (Appending of the Reason),
Article 872 (limited to the portion pertaining to item (iv)) (Immediate Appeal),
Article 874 (limited to the portion pertaining to item (i)) (Restrictions on
Appeal), Article 875 (Exclusion from Application of the Provisions of the Non-
Contentious Cases Procedures Act), and Article 876 (Supreme Court Rules) of
the Companies Act shall apply mutatis mutandis to cases where the petition
set forth in the preceding paragraph has been filed. In this case, the term "the
Stock Company" in Article 306 (4) and (7) of that Act shall be deemed to be
replaced with "the Specific Purpose Company," the term "a shareholders
meeting" in Article 307 (1) (i), (2), and (3) of that Act shall be deemed to be
replaced with "a general meeting of members," the term "the shareholders" in
Article 307 (1) (ii) of that Act shall be deemed to be replaced with "the
members," and any other necessary technical replacement of terms shall be
specified by Cabinet Order.

3 HIEICBWTHER T 2 2MEE = E4E _HAOE “HICHET 28R
ABERFHE RO T BRI OVWTE —HOHNL TR H > 12
ABREFHEZORHFO BN LT 2HHERE L AT,

(3) In cases where the petition set forth in the preceding paragraph has been
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filed with regard to a general meeting of members whose subject is a Particular
to Be Voted Upon by Both Specified and Preferred Equity Members, the
general meeting of members set forth in Article 307 (2) and (3) of the
Companies Act as applied mutatis mutandis pursuant to the preceding
paragraph shall be deemed to be the general meeting of members whose
subject is a Particular to Be Voted Upon by Both Specified and Preferred
Equity Members.

(G MEDED)
(Number of Voting Rights)

BhHILEG HERSICZEBWT, XEOHNTHLAFEEHD Y L, WM FHIZOWT
ITRFEALE (FFE BSHENZE ORI EDORIMEON O —LL EE /T 5 2 L2 D1
OFH &l U CTHRIE BN ZORE 2 FEIICKE T 2 Z LA BERICH D
HLOLE LTHRNA TED 2REHBEZIRLS, ) XZ0OAT2REHE —IZ>E—
EOERMEZ . ABRMHERRICOWTIIHE (FFE H IS0 Z OREEEOEBIRHED
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Article 59 (1) Among the matters that are the subject of a meeting, a Specified
Equity Member (excluding a Specified Equity Member specified by a Cabinet
Office Ordinance as an entity in a relationship that may allow the Specific
Purpose Company substantial control over its operations due to the fact that
one quarter or more of the voting rights of all of its shareholders are held by
the Specific Purpose Company or for any other reason) shall be entitled to one
vote for each unit of Specified Equity they hold in regard to Particulars to Be
Voted Upon by Specified Equity Members Alone, and a member (excluding a
member specified by a Cabinet Office Ordinance as an entity in a relationship
that may allow the Specific Purpose Company substantial control over its
operations due to the fact that one quarter or more of the voting rights of all of
its shareholders are held by the Specific Purpose Company or for any other
reason) shall be entitled to one vote for each unit of Specified Equity or
Preferred Equity they hold in regard to Particulars to Be Voted Upon by Both
Specified and Preferred Equity Members at a general meeting of members;
provided, however, that special provisions regarding the number of voting
rights of Specified Equity Members for Particulars to Be Voted Upon by
Specified Equity Members Alone may be stipulated in the articles of
incorporation.

2 HHHOBREC»»DE LT, FEBESIT, ACfrEHE FFERMSHERNAT S
HOOREHELZ WS, LTHEL, ) XFACELENE FEENSHERZAFT L HD
DOEFEHEZ WD, LLFRIL, ) IZ2OWTI, BIRHEEZ A L72R,

(2) Notwithstanding the provisions of the preceding paragraph, a Specific
Purpose Company shall have no voting rights with regard to said Company's
Own Specified Equity (meaning Specified Equity in a Specific Purpose
Company owned by that same Specific Purpose Company itself; the same shall
apply hereinafter) or its own Preferred Equity (meaning Preferred Equity in a
Specific Purpose Company owned by that same Specific Purpose Company
itself; the same shall apply hereinafter).

(FERS DY)

(Resolution at a General Meeting of Members)
FEARTSR HERSOWRED S HEFBRMEFHIZAR DL bOIE, ERICHBEDED R H 5
GawaRE, BIRELITHET 2 2 N TE LFEMAB OBBMEOM A2 AT D 5E
FEENHE L, HE L YR E B OB OR 5% b - TIT 9,

Article 60 (1) Resolutions at a general meeting of members on Particulars to Be
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Voted Upon by Specified Equity Members Alone shall be made, unless
otherwise provided for in the articles of incorporation, by a majority of the
votes of Specified Equity Members attending said meeting, where those
Specified Equity Members who are in attendance hold the majority of the
voting rights of all the Specified Equity Members who are entitled to exercise
their voting rights.

2 HERSOWRFED > LAHRREFHIRD DX, ERICHEDED DD DH5HE %
PR, BIRHEZITHET 2 2 N TE L BEOBIMEOW XA FT DB K L.
HUR U7z M35t B ORBIRHE O 52 b - TIT 9,

(2) Resolutions at a general meeting of members on Particulars to Be Voted Upon
by Both Specified and Preferred Equity Members shall be made, unless
otherwise provided for in the articles of incorporation, by a majority of the
votes of members attending said meeting, where those members who are in
attendance hold the majority of the voting rights of all the members who are
entitled to exercise their voting rights.

3 HIZHOBUEIZ O LT, KICHIT 2 ERSDOWREIT, Ut ERIITBNT
R LATRES 2 Z LN TE DB ORI OB P2 AT 2B L. B L
TZHFAEB OHERED =750~ (Zhz ERISEEG 2 ERTEDZHEITH > T,
ZOEIE) LLEICY 2228 E b o TUTOhRITIVUER BV, ZOHEIZB VT,
WERR OB A T, —EOHLL LB OERZE T 5 5 OMho B %2 EX
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(3) Notwithstanding the provisions of the preceding two paragraphs, resolutions
at any of the following general meetings of members shall be made by at least a
two-thirds majority (if a higher proportion is provided for in the articles of
incorporation, such a proportion) of the votes of members attending the
meeting, where those members who are in attendance hold the majority of the
voting rights of all of the members who are entitled to exercise their voting
rights at said general meeting of members. In this case, it shall not be
precluded for the articles of incorporation to provide to the effect that the
assent of at least a certain number of members is required, nor shall it be
precluded for them to provide any other conditions in addition to the relevant
conditions for a resolution:

— H=P-RELHOLERS

(1) the general meeting of members set forth in Article 31 (7);

— BT hEB _HotEKRE

(ii) the general meeting of members set forth in Article 39 (2);

= FLIUEFE-HotBKRE Bk (BLtERE _HIIBWTENT 5
EHE-EU &FE -EHILEHEE TCOHREICIVEREINTZEDICRS, ) X
AR LT 25512 D, )

(iii) the general meeting of members set forth in Article 74 (1) (limited to one
on the dismissal of a director (limited to a director appointed under Article

90



342 (3) to (5) inclusive of the Companies Act as applied mutatis mutandis
pursuant to Article 77 (2)) or company auditor);

W FBEHLEF -HOMLERS ROWTHIZHEYT 256 2R<, )

(iv) the general meeting of members set forth in Article 109 (1) (excluding cases
which fall under both of the following conditions):

A EFREERESICBVWTEE LA ~HICHET DIRENSND T &,

(a) that the resolution set forth in Article 109 (1) is to be made at an annual
general meeting of members; and

7 T AEEERGOENA OERE BRSO HIZBIT D2 REOEE L THHE
WA TEDDLHIECLVAESNIBHEBARN &

(b) that the Amount of Preferred Capital to be reduced does not exceed the
amount calculated by the method specified by a Cabinet Office Ordinance
as the amount of deficit on the day of the annual general meeting of
members referred to in sub-item (a);

T BE = —RE _HOtERS

(v) the general meeting of members set forth in Article 131 (2);

NOHEH = FILERFHENEOMfERS

(vi) the general meeting of members set forth in Article 139 (4);

t FELEtTLE -HOHERS

(vii) the general meeting of members set forth in Article 152 (1); and

I\ B RERE HSAIC B 2B E AN TRE EHE =5 ICHBT 5 ERS

(viii) the general meeting of members listed in Article 160 (1) (iii) of a Type 2

Specific Purpose Company.

4 HIZHOBEIZ» D LT, KICHIT 2 RS OREIL, RAFEHB O (2
Nz ER2EE5%EXTEDZEEICH- TR, TOEE) UUETHH- T, BEFEE
BOBIMEON 0= (Zhxk ER2BEZERTEDLLGEITH > TL, £OHE
) BLEICH 52545 0 > TUTh 2R 5720,

(4) Notwithstanding the provisions of the preceding three paragraphs, a
resolution made at any of the following general meetings of members must be
decided by at least half (if a higher proportion is provided for in the articles of
incorporation, such a proportion) of all Specified Equity Members and by three-
fourths or more (if a higher proportion is provided for in the articles of
incorporation, such a proportion) of the votes of all Specified Equity Members:
— BoTNEEFE=-HotEKRE
(1) the general meeting of members set forth in Article 34 (3);

TS REAE CEHAVPFESELEICBW T AR T T 2 2EF T H NS

B _HOMBERE

(ii) the general meeting of members set forth in Article 36 (2) of this Act and

Article 204 (2) of the Companies Act as applied mutatis mutandis by

replacing certain terms pursuant to Article 36 (5) of this Act;

= BEFHNANEROERETEFE EHICBW AR CTHERT 2 2MIEE TN H5E
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THOMERE

(iii) the general meeting of members set forth in Article 180 (2) of the
Companies Act as applied mutatis mutandis by replacing certain terms
pursuant to Article 38 and Article 50 (1);

W FELtRotERS

(iv) the general meeting of members set forth in Article 150; and

I HERRE RSB 2B EANHRE-HE =5 BT S ERS

(v) the general meeting of members listed in Article 160 (1) (iii) of a Type 1
Specific Purpose Company.

(B E B OFMmIZ L 2R D7)
(Voting in Writing by Preferred Equity Members)

TRt —5% SHEF-A+H 5% (FEICED2EREOITE) OFEIL, FFEBNatt
DOEFEHELBE OEBIZ X 2HBIMEOITHEIZOVWTHERT L, ZOLEIZB T, [H
SEZHT HERE LHH0IT HHEHRES) LHARZDLI D ET D,

Article 61 The provisions of Article 311 of the Companies Act (Voting in Writing)
shall apply mutatis mutandis to the exercise of voting rights in writing by
Preferred Equity Members of a Specific Purpose Company. In this case, the
term "the shareholders meeting" in Article 311 (3) of that Act shall be deemed

to be replaced with "the general meeting of members."

(B & LB D A 7e LERK)
(Deemed Assent of Preferred Equity Members)

BN+ REHMSHIX, i Do T, BAEREHENERSICHESE T, 2
O HRIMEAATEE L2 & &3, SEANEER IO ERSICRE SN A
RHEFEHIRIHEE (HEOBEDREENTESAITEBNT, Znb0 ) bITHEKT
LMEOERENDH D LT, BEEEOVWTRE BERLS, ) ITOWTHKTLIHD L
HIBTHEEEDDHZEINTE D,

Article 62 (1) A Specific Purpose Company may provide in its articles of

[s5>

incorporation to the effect that in cases where a Preferred Equity Member who
neither attends a general meeting of members nor exercises their voting right,
said Preferred Equity Member shall be deemed to have assented to a proposal
pertaining to a Particular to Be Voted Upon by Both Specified and Preferred
Equity Members that has been submitted to a general meeting of members (in
cases where multiple proposals have been submitted including conflicting
proposals, said conflicting proposals shall all be excluded).

2 HIEOBEIZ XL DED % LICRE BT, BIFARE - HOBIIZZE DED
ZELE L, UTFE L R TR 570,

(2) A Specific Purpose Company that has provided as prescribed in the preceding
paragraph must state or record such a provision in the notice set forth in
Article 56 (1).
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(3) The number of voting rights of Preferred Equity Members who have been
deemed to have assented to the proposal under the provisions of paragraph (1)
shall be included in the number of voting rights of the Preferred Equity
Members who attended the general meeting of members.

(MBI FTEIC D\ T OB DA W EE)
(Omission, etc. of Resolutions on Particulars to Be Voted Upon by Specified
Equity Members Alone)

FAN+ =% i UIFFEHENHERSOBMN TH L2 FHD H HEFERHEFIHIZO
WTREZ LIESGRICBWN T, YRREICOSFERE (YEFHIIOWTHEREL
TETL22ENTELHDIIRD, ) OERENFm TERALERICZVRIEOER
Rz Ll Ed, SHURELIRT 25O EREDOREN H -T2 b D L B2 T,

Article 63 (1) In cases where a director or a Specified Equity Member has made
a proposal on a Particular to Be Voted Upon by Specified Equity Members
Alone from among the subjects of a general meeting of members, if all of the
Specified Equity Members (limited to those who may exercise their voting
rights on such a particular) have shown the common consensus, either in
writing or in the form of Electromagnetic Records, that said proposal should be
adopted, it shall be deemed that a resolution approving said proposal has been
made at a general meeting of members.

2 FrERAMStT. ATEOBUEIC LV HEREDOREN Db D L ARSI A D
b —4f, [FHEOEFm XITERALEE £ ORIE TR A B2 TR 5720,

(2) A Specific Purpose Company must keep the documents or Electromagnetic
Records set forth in the preceding paragraph for one year from the day on
which the resolution at the general meeting of members is deemed to be have
been made pursuant to the preceding paragraph.

3 FrEMBEAOERNELET, FE SO ERBANIEZ, WoThH, RIZHIT
LiRETHZENTED,

(3) Specified Equity Members and Preferred Equity Members may make the
following requests at any time during the business hours of the Specific
Purpose Company:

—  HTEHOE O B SUIREE D5 K

(i) a request to inspect or copy the documents prescribed in the preceding
paragraph; and

AT O ERGH) FLERIC R SN FHANEN S TED D HIEIC LV R LB D

D& I TFE T D 5ER

(ii) a request to inspect or copy the particulars recorded in the Electromagnetic
Records set forth in the preceding paragraph which have been indicated by
the means specified by a Cabinet Office Ordinance.
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(4) In cases where a resolution is deemed to have been made at a general meeting
of members to approve proposals on all of the subjects for the annual general
meeting of members, said annual general meeting of members shall be deemed
to have been concluded at that time.

5 StEFH=EH 5 KEKFERES~OHREDEN) OBREIX. FiE Bt otER
BWIZOWTHERT 5, ZOHEIZEWT, FET HE Lhbooix, THE) &5
HIREZ DD ET 5,

(5) The provisions of Article 320 (Omission of Reports to Shareholders Meetings)
of the Companies Act shall apply mutatis mutandis to the general meeting of
members of a Specific Purpose Company. In this case, the term "shareholders"
in that Article shall be deemed to be replaced with "members."

(& PERELEHENER O BRESOWREOTBIE L DFfF Z)
(Action Seeking Rescission of a Resolution Made at a General Meeting of
Members That Is in Violation of the Asset Securitization Plan)

FANFIUSE HERESORBEONENEPEREMLEIIIERK T 5 & &1, A, Bk,
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Article 64 (1) If the details of a resolution made at a general meeting of members
are in violation of the Asset Securitization Plan, a member, director, company
auditor, liquidator, Specified Bondholder, holder of a Specified Promissory
Note, or creditor pertaining to Specific Borrowings may request the rescission
of said resolution by filing an action within three months from the date that
the resolution was made at the general meeting of members. The same shall
apply to a person who is to become a director, company auditor, or liquidator
(including a person who holds the rights and obligations of a director, company
auditor, or liquidator under Article 76 (1) (including cases where it is applied
mutatis mutandis pursuant to Article 168 (5))) as a result of the rescission of
said resolution.

2 StEFNE=FNE GEHETITRLEDICRS, ) (S . FNE=+I%
B (FAOFEROBEE) | HNE - FARE -HEOE “H (HARIEEGS
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(2) The provisions of Article 834 (limited to the portion pertaining to item (xvii))
(Defendant), Article 835 (1) (Jurisdiction over and Transfer of an Action),
Article 836 (1) and (3) (Order to Provide Security), Article 837 (Mandatory
Consolidation of Oral Arguments, etc.), Article 838 (Persons Affected by an
Upholding Judgment), Article 846 (Liabilities for Damages in Cases Where the
Plaintiff Is Defeated), and Article 937 (1) (limited to the portion pertaining to
item (i) (g)-2) (Commissioning of Registration by a Judicial Decision) of the
Companies Act shall apply mutatis mutandis to an action seeking rescission of
a resolution set forth in the preceding paragraph. In this case, any necessary
technical replacement of terms shall be specified by Cabinet Order.

(=L D HER)
(Application Mutatis Mutandis of the Companies Act)
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Article 65 (1) The main clause of Article 300 (Omission of Calling Procedures) of
the Companies Act shall apply mutatis mutandis to the general meeting of
members set forth in Article 56 (1) (excluding a general meeting of members
which adopts a Resolution for Changing the Plan set forth in Article 152 (1))
and the provisions of Article 310 (Proxy Voting), and Article 313 (1) and (3)
(Diverse Exercise of Votes) of the Companies Act shall apply mutatis mutandis
to the exercise of voting rights of the members of a Specific Purpose Company.
In this case, the term "shareholders" in Article 300 of that Act shall be deemed
to be replaced with "members (excluding members who may not exercise their
voting rights on all of the particulars on which a resolution may be effected at
the general meeting of members)," the term "shareholders meeting" in Article
310 (2) and (5) to (7) inclusive of that Act shall be deemed to be replaced with
"general meeting of members," the term "Article 299 (3)" in Article 310 (4) of
that Act shall be deemed to be replaced with "Article 55 (3) (including the cases
where it is applied mutatis mutandis pursuant to Article 56 (3) of the Asset
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Securitization Act) of the Asset Securitization Act," the term "the shares" in
Article 313 (3) of the Companies Act shall be deemed to be replaced with "the
Specified Equity or Preferred Equity," and any other necessary technical
replacement of terms shall be specified by Cabinet Order.

2 =EE=A+T & (FEICX 2ERMEOITMH) OREIIHE L HUSRE —HE =5
T2 FEHOED LT LI FE BSHOBEREICOWT, FEE =1+ "% (&
BEHJTHEC K DR DATRE) OBUEIZHE L IUSRE — U 5 (12T 2 FHDOED
Z LTIRE B0 ERESIZHOWVWT, ZNENERT D, ZOHAIZBWT, [
EFE-EHH—4E HP TBEE) Ebdoid TEEta] &, REEMEY O FEE
BoE T AR T, BEHEAOEIET TBRE L ook AR & WS
mH 3 HILFILEFE =H] b0k EERBLIESR L+ HEE —m (BER
HLIEE L HARE HIIBWTERT 256250, ) | 3Bz db0ET 5,

(2) The provisions of Article 311 (Voting in Writing) of the Companies Act shall
apply mutatis mutandis to the general meeting of members of a Specific
Purpose Company that has provided for the particulars listed in Article 54 (1)
(iii), and the provisions of Article 312 (Voting by Electromagnetic Method) of
that Act shall apply mutatis mutandis to the general meeting of members of a
Specific Purpose Company that has stipulated the particulars listed in Article
54 (1) (iv). In this case, the term "shareholders" in Article 311 (2) of that Act
shall be deemed to be replaced with "Specified Equity Members," the term
"shareholders" in Article 311 (4) and Article 312 (2), (3), and (5) of that Act
shall be deemed to be replaced with "members," and the term "Article 299 (3)"
in Article 312 (2) of that Act shall be deemed to be replaced with "Article 55 (3)
of the Asset Securitization Act (including the cases where it is applied mutatis
mutandis pursuant to Article 56 (3) of the Asset Securitization Act) ."

3 SEFE_EHFUENOHE —EH+ESRET (TUHREOMIERE. BROMER, &
FRSICRE SN TZERFEORA, EHUIFATORGE) KOHE —H+H/\KE—HE)
LA E T GEFE) OHEIR. FFEBMStOMERBICOVWTHERNT S, Z0
BAEICBWT, FEFE =E LR HRENLL] EHH01x THHENG] &, [FESH
“HEPASKHE EHD T _EHILEESR) L L0IT TEERBBIESE L+ =5 &,
FEH =B E&T TE B FASLOE ELtEk] L5001 TEERDL
EEETMUENOEEHARFET BLTEFELHEZRLS, ) | EHAEZDLHD
ET DI, BLERPEWRHREZIL, BT TED D,

(3) The provisions of Article 314 to Article 317 inclusive (Accountability of
Directors, etc.; Authority of Chairperson; Investigation of Material Submitted
to the Shareholders Meeting; Resolution for Postponement or Adjournment)
and Article 318 (1) to (4) inclusive (Minutes) of the Companies Act shall apply
mutatis mutandis to a Specific Purpose Company's general meetings of
members of. In this case, the phrase "by the shareholders" in Article 314 of
that Act shall be deemed to be replaced with "by the members," the term
"Article 297" in Article 316 (2) of that Act shall be deemed to be replaced with
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"Article 53 of the Asset Securitization Act," the phrase "Article 298 and Article
299" in Article 317 of the Companies Act shall be deemed to be replaced with
"Article 54 to Article 56 inclusive (excluding Article 55 (5)) of the Asset
Securitization Act," and any other necessary technical replacement of terms
shall be specified by Cabinet Order.

4 SHEFNE =R (RERSFORBONMFIETEDOHROFZ) . FINE
=+ 5% KRERIFORBEOBRIELOFZ) . HNE=FHE GEHAZLOHE+
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REFE—H (FUNEHEEHLEENRICBWCHERT L HAZ2ET, ) OBREICLDE
fite, AR XITERENE LTOMRNREE AT 28255, Y@ N ALk
IFFEEAIN RS DR TH 258105 - TIXER LRI TR LR G ER & 5
i, ) | EHDHOIT THEK, BEEIIERN (BERBILIES L HAEGE A
(BPEEMBLIERE A S THNEELHICBWTHERT 625, ) OBEIZL VI
fite, AR XTERENE LTOMANEG AT 58251, ) | L@tAhBExLH0
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(4) The provisions of Article 830 (Action for Declaratory Judgment of Non-
existence or Invalidation of a Resolution of a Shareholders Meeting, etc.),
Article 831 (Action Seeking Revocation of a Resolution of a Shareholders
Meeting, etc.), Article 834 (limited to the portion pertaining to item (xvi) and
item (xvii)) (Defendant), Article 835 (1) (Jurisdiction over and Transfer of an
Action), Article 836 (1) and (3) (Order to Provide Security), Article 837
(Mandatory Consolidation of Oral Arguments, etc.), Article 838 (Persons
Affected by an Upholding Judgment), Article 846 (Liability for Damage in
Cases Where the Plaintiff is Defeated), and Article 937 (1) (Iimited to the
portion pertaining to item (i), sub-item (g), 2.) (Commissioning of Registration
by a Judicial Decision) of the Companies Act shall apply mutatis mutandis to
an action for a declaratory judgment of the non-existence or invalidity of a
resolution made at a general meeting of members of a Specific Purpose
Company or an action seeking the rescission of such a resolution. In this case,
the phrases "a Shareholder, etc. (or, in cases where the Shareholders Meeting,
etc., set forth respectively in each such items is an Organizational Meeting or a
Class Organizational Meeting, a Shareholder, etc., a Shareholder at
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Incorporation, a Director at Incorporation or a Company Auditor at
Incorporation" and "a director, company auditor or liquidator (or, in cases
where such resolution i1s a resolution of shareholders meeting or a Class
Meeting, it shall include a person who has the rights and obligations of a
director, company auditor or liquidator pursuant to the provisions of Article
346 (1) (including cases where it is applied mutatis mutandis pursuant to
Article 479 (4)), and in cases where such resolution is a resolution of an
Organizational Meeting or Class Organizational Meeting, it shall include a
Director at Incorporation or a Company Auditor at Incorporation)" in Article
831 (1) of the Companies Act shall be deemed to be replaced with "members,
directors, company auditors, and liquidators" and "a director, company auditor,
or liquidator (including a person who has the rights and obligations of a
director, company auditor, or liquidator pursuant to the provisions of Article 76
(1) of the Asset Securitization Act (including the cases where it is applied
mutatis mutandis pursuant to Article 168 (5) of the Asset Securitization Act))"
respectively, and any other necessary technical replacement of terms shall be
specified by Cabinet Order.

(e &AL B OF R HE)
(Voting Rights of Preferred Equity Members)

FRNTARSG BMEREAMNSENEROER 2T 2561280 T, BEHEH-RICH
BEERETTBENARH D & XTI, YHEKOETIL, FEHALTROBEIZ L DRED
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Article 66 (1) In cases where a Type 2 Specific Purpose Company changes its
articles of incorporation, if any damages are likely to be caused to the
Preferred Equity Members, said change to the articles of incorporation shall
not become effective unless approved at a general meeting of said Preferred
Equity Members (in cases where there are two or more classes of Preferred
Equity pertaining to Preferred Equity Members who are likely to incur
damages as a result of the changes to the articles of incorporation, the general
meeting for each such class of Preferred Equity pertaining to such Preferred
Equity Members) in addition to the resolution under Article 150; provided,
however, that this shall not apply to cases where there are no Preferred Equity
Members who may exercise their voting rights at said general meeting.

2 FIEOHEIC L2 KRBOWREIL, FEOEROEENMEELRETEBENOH 5 #
BB ITRD BT HESRHEOR A (H%REN L EORERNIZ Xy ST
BIREHEIROEBRHEHLBE LKA L T/ BRBITBNTITON D HEITIE, B4

98



AR DA M= DAL B 7 2 BB BITR D BATHESEHE O D H) o4
Bl HBEHEL AT O2EEHELENHF L, 22D TOMIRMED =730 — LI B2
UL 8E b > TIThRTNIT R b0, ZOHEICENTIE, LR DB
Mz T, —EDHU LOBEFRHE-REDOEREZHET 55X OMOEMZERKRTEDD
L EGITR,

(2) The resolution for approval under the preceding paragraph must be made by
at least a two-thirds majority of the votes of Preferred Equity Members
attending the general meeting, where those Preferred Equity Members who are
in attendance hold the majority of the total number of units of issued Preferred
Equity pertaining to Preferred Equity Members who are likely to incur
damages as a result of the changes to the articles of incorporation as referred
to in that paragraph (in cases where said resolution is to be made at each
general meeting for Preferred Equity Members who hold Preferred Equity
which is categorized into two or more classes, the total number of units of
issued Preferred Equity pertaining to Preferred Equity Members who are the
members of the relevant general meeting of each such class). In this case, it
shall not be precluded for the articles of incorporation to provide to the effect
that the assent of at least a certain number of Preferred Equity Members is
required, nor shall it be precluded for them to provide any other conditions in
addition to the relevant conditions for a resolution.

3 HAMMMEFRHAZZHBOHN T HERICETLIREIT. B—HOBIITHONT
HEMT 2,

(3) The provisions concerning a general meeting of members of which the subject
particular is a Particular to Be Voted Upon by Both Specified and Preferred
Equity Members shall apply mutatis mutandis to the general meeting
prescribed in paragraph (1).

4 BoHIIHETLEROERICET HEOEFIL, FHEOKREORL ORI
L. XIFFREER L 2 e 5720,

(4) A summary of the proposal for a change to the articles of incorporation as

e

prescribed in paragraph (1) must be stated or recorded in the notice of the

general meeting prescribed in that paragraph.

B HBERSUANOKBEDORE
Subsection 2 Establishment of Administrative Instruments Other Than
General Meetings of Members

FATESR FEBRRSHIIE, RICET 2BELENRITRIE R SRV, 2L, #
= HICIT DRI OWTIE, EPEXISIESR & U TRIEAAE D 2 2 31T 2 K B Y
St Th o T, BERBLEFHEICE D O IR E AR OFATREE & FrEfE AL DA
EDEFHEPET TED DT IZ 20 b DIZH > TE, TORY TR,

Article 67 (1) A Specific Purpose Company shall have the following
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administrative instruments; provided, however, that this shall not apply to the
administrative instruments listed in item (iii) if it is a Specific Purpose
Company that issues only Specified Bonds as Asset-Backed Securities and for
which the sum of the total amount of issuance of Specified Bonds and the total
amount of Specific Borrowings is less than the amount specified by Cabinet
Order:
—  — AT T AL o Rk
(1) one or more directors;
= = AT AN R OEAEE
(i1) one or more company auditors; and
= =EMEAAN
(ii1) an accounting auditor.

2 FEHHSLEZ, EXROEDIZL-T, Rit2E2EIENTEX D,

(2) A Specific Purpose Company may have an accounting advisor pursuant to the
provisions of the articles of incorporation.

3 BT LEBEOBEX., EF%bo T, RMEAE LECHET H5EHHSERN
DEEAEANEZELS 2L EYITH200 LML TUTR B,

(3) The provisions of the proviso to paragraph (1) must not be construed as
precluding the Specific Purpose Company set forth in the proviso to that
paragraph from having accounting auditors.

B BERUSHEEAOBRER T
Subsection 3 Appointment and Dismissal of Officers and Accounting
Auditors

({L)
(Appointment)
FATNE %E (W, SH2ELOEERZ VWY, UTFTZosk (BL+RHE—H
BLEENOEFSET B LB HIBWERTLIHEE2ET, ) 2K
<o ) IZBWTRL, ) RUOSFHEAEANL, HERSOIREIC L > TRET 2,
Article 68 (1) Officers (meaning directors, accounting advisors, and company
auditors; hereinafter the same shall apply in this Subsection (excluding Article
70 (1) (vii) to (x) inclusive (including cases where it is applied mutatis
mutandis pursuant to Article 72 (2)))) and accounting auditors shall be
appointed by resolution at general meetings of members.
2 =EFE=E A PRE H (L) OBUER, BIEOREICOWTHERT 5,
(2) The provisions of Article 329 (2) (Election) of the Companies Act shall apply
mutatis mutandis to the resolution referred to in the preceding paragraph.

(FpiE B St & % B % L ORLR)
(Relationship Between Specific Purpose Companies and Officers, etc.)
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FARTILE FrE At S HKBEROREFHEEN & ORRIL, ZECETLIHEIED .
Article 69 The relationship between a Specific Purpose Company and its Officers
and accounting auditors shall be governed by the provisions on mandate.

(Bt DE#E)

(Qualification of Directors)

FHETR RICHTLEIE. Bk e 222 LnTE R0,
Article 70 (1) The following persons shall not act as director:

— &N

(1) a corporation;

= BAEREE RN U IR AN SUIANMNE OES B2 b & FERICERD i Tk
RE

(ii) a person who is an adult ward or person under curatorship or a person who
1s treated in the same manner under the laws and regulations of a foreign
state;

= RPEFRBIAG OIRE 22\ TEMZ 2 WE USE S L2 & RERIZHY
TonTnarH

(ii1) a person who has received a ruling for the commencement of bankruptcy
proceedings and who has not had their rights restored or a person who is
treated in the same manner under the laws and regulations of a foreign
state;

P gL EO (ZAUCHEY T 24EOESICL 2 E G, ) IZAEL, D
HOBATZE DY | XIXL DN OPITEZ T 5 Z LN IRo T A0 6 =F 2kl
L72png

(iv) a person who has been sentenced to imprisonment without work or a more
severe punishment (including a punishment under the laws and regulations
of a foreign state equivalent thereto), and for whom three years have yet to
elapse since the date on which the execution of the sentence was completed
or since the date on which they ceased to be subject to the execution of such
sentence;

T ZOWER, RS EGIE, A —REETE AR O EHE N 514
B CEA VEERELN - G) | BEEFELROREENCET 2EE (B =+
NEERBE LS | EHEEGIEE (W EEEREEE B HRE)
HEDZ AL, TAY &K O@FEOTGE 0 ICET 2 (I - JuEEfE E U
+aAr) o BRARGEE (WA= RNEEREE L LS BeiE (Rt
EERB = 25) | FEMMFOTEFEFIGIRRKICE T 2 EE (BiAS+—41k
AR Z0) | EMEREIRD FEOHBNCET 5 EHE CER =FERE SN
) . AENPERREILRIEEE CERONEEREFEHES) | REFEOEMNEF D
T2 DA DFATHICET DM CERC—FERE =1 2 5) | [Fitkik. (33
ERE LI INOIZHYS T 204 EOESOREICEK L, XIXRFFALE CERRT
BRSPS SR S o T DI R 1 T T SN R i pAS SN R I i AN S/ RN
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(v) a person who has been sentenced to a fine (including a punishment under
the laws and regulations of a foreign state equivalent thereto) for having
violated the provisions of this Act, the Financial Instruments and Exchange
Act, the Companies Act, the Act on General Incorporated Associations and
General Incorporated Foundations (Act No. 48 of 2006), the Act on
Investment Trusts and Investment Corporations (Act No. 198 of 1951), the
Building Lots and Building Transactions Business Act (Act No. 176 of 1952),
the Act Regulating the Receipt of Contributions, Receipt of Deposits and
Interest Rates (Act No. 195 of 1954), the Installment Sales Act (Act No. 159
of 1961), the Money Lending Business Act (Act No. 32 of 1983), the Act on
Deposit, etc. Transaction Agreements of Specified Commodities, etc. (Act
No.62 of 1986), the Act on Regulation of Business Pertaining to Commodity
Investment (Act No. 66 of 1991), the Real Estate Specified Joint Enterprise
Act (Act No. 77 of 1994), the Act on Issuance, etc. of Bonds for Financial
Corporations' Loan Business (Act No. 32 of 1999), the Trust Business Act, or
the laws and regulations of a foreign state equivalent to these Acts, or for
having committed a crime prescribed in Article 255, Article 256, Article 258
to Article 260 inclusive, or Article 262 of the Civil Rehabilitation Act (Act No.
225 of 1999), Article 65, Article 66, Article 68, or Article 69 of the Act on
Recognition of and Assistance for Foreign Insolvency Procedures (Act No. 129
of 2000), Article 265, Article 266, Article 268 to Article 272 inclusive or
Article 274 of the Bankruptcy Act (Act No. 75 of 2004), Article 204, Article
206, Article 208, Article 208-3, Article 222, or Article 247 of the Penal Code
(Act No. 45 of 1907), the Act on Punishment of Violent Acts (Act No. 60 of
1926), or Article 46, Article 47, Article 49, or Article 50 of the Act on
Prevention of Illegal Acts by Organized Crime Group Members (Act No. 77 of
1991), and for whom three years have yet to elapse since the date on which
the execution of the sentence was completed or since the date on which they
ceased to be subject to the execution of such sentence;

N TH TROBUEIC X DM IS & e e S LR E B RISt 0
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(vi) a person who was an Officer or an employee, as specified by Cabinet Order,
of a Specific Purpose Company which was ordered to dissolve pursuant to the
dissolution order issued under Article 220, within the thirty days prior to
such dissolution order and for whom three years have yet to elapse from the
date of said dissolution order;

t EERELEEISE D SN TR EEEDOEE N (CHZGEEADIEANTH D & E 1L,
ZTD&kE)

(vii) the transferor of Specified Assets set forth in the Asset Securitization Plan
(in cases where said transferor is a corporation, its Officer);

I\ EPREREMEETENZED DN R EEE (BREOZ LR, ) OB KOS
IR DEBZATOEDICOIIRESNTEIEOZFEE THLIEANOKE (FEEH5%
B HOHEICEK ST REEEDOE L VU SITRLEF 2RI LI L X, Y%
¥ DOZFEE CYEXFEEPNIEANTHDL L&, Z0KER) )

(viil) an Officer of a corporation who is the trustee of a trust created for having
business conducted pertaining to the administration and disposition of the
Specified Assets (excluding beneficial interest in a trust) specified in the
Asset Securitization Plan (in cases where business pertaining to
administration and disposition of Specified Assets is entrusted under Article
200 (2), the Entrustee of said business (in cases where said Entrustee is a
corporation, its Officer);

L EPEREMLEIIIZ E D O TR EE ENEFEDOZISHE TH 2 HE 121, Hi%lE5t
DZFEE ThHDIENDOEE

(ix) in cases where the Specified Assets provided in the Asset Securitization
Plan are beneficial interests in a trust, Officers of the corporation which is
the trustee of said trust; and

+ REHERFEOZFEE THIEADEE

(x) Officers of the corporation which is the trustee of a Specified Equity Trust.

2 SHHEF=E =R CEA (I OEKE) OREIE. FrE Bt
FEIZOWTHERNT 5, ZOHAIZBWT, FEAH HE) 0%, T+
Bl EWAKEZDDDET D,

(2) The main clause of Article 331 (2) (Qualifications of Directors) of the
Companies Act shall apply mutatis mutandis to the director of a Specific
Purpose Company. In this case, the term "shareholders" in the main clause of

that Article shall be deemed to be replaced with "members."

(BF 25 OBKE)
(Qualifications, etc. of Accounting Advisors)
FLtt+—5% i 513. QRS (AFSFFLEE (W o+ =FEREa =5 §F
FAREO ZHEHHEICHET 2ANEARSF L2 5T, UTFRELE, ) &L IXEEEAN
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Article 71 (1) The accounting advisor must be a certified public accountant
(including a foreign certified public accountant as prescribed in Article 16-2 (5)
of the Certified Public Accountants Act (Act No. 103 of 1948); the same shall
apply hereinafter), auditing firm, certified tax accountant, or tax accountant
corporation.

2 EFE=A = FERE CHAOE =H (K2 50BRE) OBEIR. BERD
EHEDORFBEICOVWTHENT L, ZoHRAICEW T, FEFE—Zf RSt
TOFRA) EHDHOIT TREHRMRM] ERAERD O LT DI1F0, LER B
TR R, B TED D,

(2) The provisions of Article 333 (2) and (3) (Qualifications of Accounting
Advisors) of the Companies Act shall apply mutatis mutandis to the accounting

an
&

advisors of a Specific Purpose Company. In this case, the phrase "a Stock
Company or its Subsidiary" in Article 333 (3) (i) of that Act shall be deemed to
be replaced with "a Specific Purpose Company" and any other necessary
technical replacement of terms shall be specified by Cabinet Order.

(B DER)
(Qualifications of Company Auditors)
L+ % EAKIL. FE RSO I ANEIKNDD Z LN TERY,
Article 72 (1) No company auditor may concurrently act as a director or
employee of a Specific Purpose Company.
2 FHL+FoHEIZ, EEKRICOWTHERT S,
(2) The provisions of Article 70 shall apply mutatis mutandis to company
auditors.

(ZEFHEENOERKE)
(Qualifications, etc. of Accounting Auditors)

Lt =% KEHEAENT. ARIFEIEEEATRITITR B0,

Article 73 (1) Accounting auditors must be a certified public accountant or
auditing firm.

2 DIHEAENCEEINTERENT, ZOHBEOR N O RFHEENORE 2175 X
THEEZBEL, INERFEHOSISED L TiuEz by, ZogAICBW T,
W Z 1T 5F 2@ ET D LT TERY,

(2) Auditing firms appointed as accounting auditors must select a person to
perform the duties of an accounting auditor from among its members and
notify the Specific Purpose Company to that effect. In this case, the person set
forth in item (ii) of the following paragraph shall not be selected.

3 WIZWITLHIL, KFEAEANERDZENTE R,

(3) The following persons may not act as an accounting auditor:

— ARESFLEOHEICLY . FEBNSHOEE Z&H _HICHET 2 EEH
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(1) a person who may not audit the Financial Statements of a Specific Purpose
Company prescribed in Article 102 (2) pursuant to the provisions of the
Certified Public Accountant Act;

= EPEREMEETEIE D ST REE EDOREIE N, MREE E OB K LI
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(i1) a person who is a transferor of the Specified Assets, a Trust Company, etc.
who is the trustee of a trust which has been created for having business
conducted pertaining to the administration and disposition of said Specified
Assets (in cases where business pertaining to the administration and
disposition of property set forth in the items of Article 200 (2) is entrusted
under Article 200 (2), its Entrustee) or the trustee of a trust in cases where
said Specified Assets are beneficial interests in a trust (hereinafter such
persons shall collectively be referred to as "Transferor of Specified Assets,
etc." in this item and Article 91 (4) (i1) and (iii)), who is provided for in the
Asset Securitization Plan, any person who continuously receives
remuneration from the director, accounting advisor, auditing firm, or
executive officer of the Transferor of Specified Assets, etc. for operations
other than those of a certified public accountant or auditing firm, or any
person who is the spouse of such person; and

= EHEANTZOHBEOYELL LRI ZI28IT 28 THLH D
(iii) an auditing firm of which more than half of its members are such persons

as those listed in the preceding item.

4 SHES=—EH TN\ (SHEEAOMTEY) oFlEiX, e BSOS EEEA
ZOWTHERT 2, ZOHREICBNT, FEE-HELOE HP DERKR RS &
boHDIE, NERMEERES] LHARZDLDBD LT D,

(4) The provisions of Article 338 (Accounting Auditors' Terms of Office) of the
Companies Act shall apply mutatis mutandis to the accounting auditors of a
Specific Purpose Company. In this case, the term "annual shareholders
meeting" in Article 338 (1) and (2) of that Act shall be deemed to be replaced
with "annual general meeting of members."

(fi#fT:)
(Dismissal)
BHETIUE HEKOSEFHEE NI, WOTH, (LERSDOIFEICL > THRETSHZ &
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Article 74 (1) Any officer or accounting auditor may be dismissed at any time by
a resolution made at a general meeting of members.

2 FAEOBEICXVTEINTEE X, TOMTICOWTIEYZRBEEARH 258 2R,
BEBWSIICH L, MEIC L > TELTEEEORELFERTH N TE S,

(2) Any person dismissed pursuant to the preceding paragraph may, except in
cases where there are justifiable grounds for such dismissal, claim damages
arising from their dismissal from the Specific Purpose Company.

3 HEOWHEOBPITICHE L RIEDTTR XIFES. EAERBLGHEE L <I3EKITER
TOERRREEN DI NDO T, YSKBEEZMET 2 EO#REN/ ARSI
BWTHRI N L ET, RICBIT B, YEEEREO NG =+ HLURNIZ,
FRZb > THEKEDOELFERT L LENTE D,

(3) If, notwithstanding the presence of misconduct or material facts in violation
of laws and regulations, the Asset Securitization Plan or the articles of
incorporation in connection with the execution of duties as an Officer, the
proposal to dismiss said Officer is rejected at a general meeting of members,
any of the following members may file an action within thirty days from the
date of said general meeting of members demanding the dismissal of said
Officer:

— #FEMRE RICHET 2R ELBEZRLS, ) OMREOH SO = (Zhae TS
HEZERTEDELEICH > TUX, £OEIG) L Eo@EkiEE2F T 25 EHER
R T 2R EBE 2R <, ) JUIREBSEHELRE RICBT 2EAHELE %
fr<, ) DMRMEOESDO= (Zhiz THL2HEZERTEDLEITH > T,
ZOHE) UL EOEEHELZANEH (Zhzd TRIZ2HMZEXRTEDLEILH > T
X, TOHIM) FiGLlEHE AT LEEHELE RICHT 2EREHEHE % Ik
<o)

(1) a Specified Equity Member (excluding the Specified Equity Members
prescribed in the following sub-items) who holds not less than three-
hundredths (if a smaller proportion is provided for in the articles of
incorporation, such a proportion) of the voting rights of all Specified Equity
Members (excluding the Specified Equity Members prescribed in the
following sub-items), or a Preferred Equity Member (excluding the Preferred
Equity Members prescribed in the following sub-items) who has continuously
held not less than three-hundredths of the voting rights (if a smaller
proportion is provided for in the articles of incorporation, such a proportion)
of all Preferred Equity Members (excluding the Preferred Equity Members
prescribed in the following sub-items) for the preceding six months or longer
(if a shorter period is provided for in the articles of incorporation, such
period):

A4 YUPEBEMTT HEOBBIZ OV TEHEMELITHET 22 LN TERWEER
B3Rt ELE
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(a) a Specified Equity Member or Preferred Equity Member who may not
exercise their voting rights on the proposal to dismiss the Officer; and

7 YEGEERIR DB Th D FrEf B B E B

(b) a Specified Equity Officer or Preferred Equity Officer who is the Officer
related to the demand;

= OREHE RICETOIREHBORT2REHEZRLS, ) ORAROBHEZD =

(% FREIZEEEZTERTEDEZERICH > TiE, ZOEE) L EonBokE
HEZATH5ERE RICEIT2FEHEZRS, ) XITFITHELERE (KIZ
7 oEEHEHBORT 2EREEELZRS, ) OESO= (Zhve TRLEIE %
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THE2HMZ ERTEDTEHGEITH > TL, TOHIM) Firbol&kiE A4 585
H&EHER (KICHET 2EEHEHEZRL, )

(i1) a Specified Equity Member (excluding the Specified Equity Members
prescribed in the following sub-items) who holds not less than three-
hundredths (if a smaller proportion is provided for in the articles of
incorporation, such proportion) of the total number of units of Specified
Equity (excluding Specified Equity held by the Specified Equity Members
prescribed in the following sub-items) or a Preferred Equity Member
(excluding the Preferred Equity Members prescribed in the following sub-
items) who has continuously held not less than three-hundredths (if a
smaller proportion is provided for in the articles of incorporation, such a
proportion) of issued Preferred Equity (excluding the Preferred Equity held
by the Preferred Equity Members prescribed in the following sub-items) for
the preceding six months or longer (if a shorter period is provided for in the
articles of incorporation, such a period):

A CYEFRE BRISHE Th DR B OB E B

(a) a Specified Equity Member or Preferred Equity Member who is such
Specific Purpose Company; and

7 YHEERICRDOEE TH DR EA B BN EE

(b) a Specified Equity Member or Preferred Equity Member who is the Officer
concerned with the demand.

4 SHEFHENER RS BE)  BNERE TSNS GRaoFEE) ROELE =1+t
RE—H (F-FXTBRDEAITRD, ) FEHIC KD BELOEE) OFEZ, AiE
DEBEDIEDF A HOWTHENT D, ZOHAITBW T, LERBMIITRE 1L,
A TED D,

(4) The provisions of Article 855 (Defendant), Article 856 (Jurisdiction over an
Action) and Article 937 (1) (limited to the portion pertaining to item (i) (j))
(Commissioning of Registration by a Judicial Decision) of the Companies Act
shall apply mutatis mutandis to an action seeking the dismissal of an Officer
set forth in the preceding paragraph. In this case, any necessary technical
replacement of terms shall be specified by Cabinet Order.
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(B A& X D 2FHEA AN O E)
(Dismissal of an Accounting Auditor by a Company Auditor)

FLtt+Hk BEAEKI FFHEEADROBEZONTAMNIZEYT D L &L, TO=F
BEAENTHET 22N TE D,

Article 75 (1) A company auditor may dismiss an accounting auditor when such
accounting auditor falls under any of the following items:

— BB LoRBIGERK L, ITBBEEZB-T2 L &,

(i) when an accounting auditor has breached their obligations in the course of
their duties or has neglected their duties;

= O DHEAEANE LTESESDLL W TR b oo b &,

(i) when an accounting auditor has engaged in conduct unbecoming an
accounting auditor; or

= LEOEDTD, MBEOPITICKENRH Y, TR0 e &,

(ii1) when an accounting auditor has difficulty in, or is unable to cope with the
execution of their duties due to mental or physical disorder.

2 AHHOBREIC X DMEIT, EEENS AU EHL5EICT. BEETKORBEDREIC
Lo TIThRiThiEe b7,

(2) In cases where there are two or more company auditors, the dismissal
prescribed in the preceding paragraph must be effected by the unanimous
consent of all company auditors.

3 FHHOBEICIYVRHEEANZE L & 1%, Ei%k (GEEED AU ESD
BEllho T, BEKDOERICE > TEDEER) X, TOELKUTOHEH %
R RN SN A BERSITHE LT iE R 6720,

(3) When an accounting auditor has been dismissed pursuant to paragraph (1), a
company auditor must report to that effect and the reason for the dismissal at

the first general meeting of members called after such dismissal.

(BRI REZEUTGH OHE)
(Measures for When a Vacancy Arises among Officers)

LRSS KEBRIEGEXIZOERE LIIERTEDLEKBEOBE B KRITT-
LA, AR T XIIFHMEIC LV IME L& B, Hilc@Tsha&E (kA
D—IFEBOMBEZITO REFL G, ) D{ET HE T, RBHE L L TOHEFRE
Bafa4 o,

Article 76 (1) When there is any vacancy among the Officers or a shortfall in the
number of Officers specified by this Act or the articles of incorporation, an
Officer who has retired from office due to expiration of their term of office or
resignation shall still have the rights and duties of an Officer until a newly
appointed Officer (including a person to temporarily perform the duties of an
Officer prescribed in the following paragraph) assumes office.

2 AIEICHET 2HEICRBN T, BHFTX, LERHD LBOL LT, FIFERRA
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(2) In the case referred to in the preceding paragraph, the court may, when it
finds it necessary, appoint a person to temporarily perform the duties of an
Officer in response to a petition filed by an interested party.

3 FHFTE, ATEO —R KB OB 21T ) NEZ2IBE L LA, FFERNSHt
MEDHEINT LT ) MM OFHEZ ED D Z LN TE D,

(3) When the court has appointed the person to temporarily perform the duties of
an Officer as prescribed in the preceding paragraph, the court shall fix the
amount of remuneration a Specific Purpose Company is to pay to such person.

4 DHEEAPRITITEGAEXITIELXTEDZSHEEANDOBEN R ITEHEITBWT,
ER R SEHEAEADBLIN N E X, BEAERIT. —RKSFHEEANOBRE 21T 9
REFZR(LE L2 TN 5700,

(4) In cases where there is any vacancy among the accounting auditors, or a
shortfall in the number of accounting auditors specified by the articles of
Incorporation, unless a new accounting auditor is appointed without delay, a
company auditor must appoint a person to temporarily perform the duties of
accounting auditor.

5 HLE+=4FHMrOE HE CRORISGOHEIL, AIHO —REFE AN O
BT ) REFICHOWTHERT 5,

(5) The provisions of Article 73 (1) to (3) inclusive and the preceding Article shall
apply mutatis mutandis to a person who is to temporarily perform the duties of
accounting auditor as prescribed in the preceding paragraph.

6 =HEFENEAFNEKE-H GEaFto®E) | FNAEEHERE-H (71
BRDEIICIRD, ) (BOROREH) | FHNEE—&% EHoffiE) ( BA\Eatt=
& GBI ZITRDESICRD, ) (HIRgTE) | BA\EE+lE (B 5IR 087
WZBR%D, ) (RIS TORIR) . FNEE RS GRS Fiiko e owE bk
) FEINEEARSE EECHIPTERD ROSEuE =+tE&E—H B o1 kW
NFRDERFIZIR D, ) (PN X D BFEOERE) OBEIX, FH _HOHBNLTHRH -
2B OWTHERT 5,

(6) The provisions of Article 868 (1) (Jurisdiction over Non-Contentious Cases),
Article 870 (1) (limited to the portion pertaining to item (i)) (Hearing of
Statements), Article 871 (Appending of the Reason), Article 872 (limited to the
portion pertaining to item(iv)) (Immediate Appeal), Article 874 (limited to the
portion pertaining to item (i)) (Restrictions on Appeal), Article 875 (Exclusion
from Application of the Provisions of the Non-Contentious Cases Procedures
Act), Article 876 (Supreme Court Rule), and Article 937 (1) (Iimited to the
portion pertaining to item (ii) (a) and (c)) (Commissioning of Registration by a
Judicial Decision) of the Companies Act shall apply mutatis mutandis to cases

where a petition has been filed as prescribed in paragraph (2).
(B HER)
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(Application Mutatis Mutandis of the Companies Act)

Fhtttd SHEFE=ENU+—% FEOBTEROMEOKIRESOIE) OBRTEIX,
IKER DIEOREIZOWTHENT D, ZOEEITBWT, RET IFE=EmILEH—
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Article 77 (1) The provisions of Article 341 (Resolution at Shareholders Meeting
for Election and Dismissal of Officers) of the Companies Act shall apply
mutatis mutandis to a resolution on the appointment of a director. In this case,
the terms "Article 309 (1)," "the meeting," and "shareholder" in that Article
shall be deemed to be replaced with "Article 60 (1) of the Asset Securitization
Act," "the general meeting of members," and "members" respectively.

2 SEFH =AU R (BRREEREIC X D ik 0T OBUE BN FE BS
FO B 2 BT 25BN T, RES —mE U USRE —H L O —H (S5
HEANOBLICHT 2EERORES) OBREIIRFE RIStz OoNT, ZRZENEH
T5, TOHRBIZBWT, ZhboHlET KERE] LoDk tEERE] &,
FHES = E U+ KB =T [FFE=m/N\EFE—H] LbHDDIT TEERBIESR L+
NLEFE—H] &, MR- (o EERXRTED TV DLEHICH > TiE, —H
TOHN) | LHDHDIT TRFEHEIELEHE—N)] EHRABZADbD LT D,

(2) The provisions of Article 342 (Election of Directors by Cumulative Vote) of the
Companies Act shall apply mutatis mutandis to cases where the members
appoint the director of a Specific Purpose Company and Article 344 (1) and (2)
(Consent of Company Auditors to the Election of Accounting Auditors) of that
Act shall apply mutatis mutandis to a Specific Purpose Company. In this case,
the term "shareholders meeting" in these provisions shall be deemed to be
replaced with "general meeting of members," and the phrases "Article 308 (1)"
and "for each one share the shareholder holds (or, in cases where the Share
Units provided for in the articles of incorporation for each one unit of the
shares the shareholder holds)" in Article 342 (3) of that Act shall be deemed to
be replaced with "Article 59 (1) of the Asset Securitization Act" and "for each
one unit of Specified Equity or Preferred Equity."

3 StEFE_EHN+AES (R EEORLEICOVWTOEROBUR) OBEIL, FF
EHRSHIZOWTHEMNT 2, ZO8HAICBWT, RSt HERs] LH201E
Bk &, REE=HP IFE gL+ \EE -HE 5] tbo01T TEER
BLER L USRS G — 7] &, REELHESD HE=gU & -H LHDHD
X TERERBGIERE EHLEE —H] LHARRIDbD LT D,

(3) The provisions of Article 345 (Statement of Opinions on Election of
Accounting Advisors, etc.) of the Companies Act shall apply mutatis mutandis
to a Specific Purpose Company. In this case, the term "the shareholders
meeting" in that Article shall be deemed to be replaced with "the general
meeting of members," the phrase "item (i) of Article 298 (1)" in Article 345 (3)
of that Act shall be deemed to be replaced with "Article 54 (1) (i) of the Asset

110



Securitization Act," and the term "Article 340 (1)" in Article 345 (5) of the
Companies Act shall be deemed to be replaced with "Article 75 (1) of the Asset
Securitization Act."

B B

Subsection 4 Directors

(EBDOHIT)

(Execution of Business)

L+ NAE BRI, ERICHBEOEONH LA EZRE ., FEHNSIOEE %
179 %,

Article 78 (1) The director shall execute the business of a Specific Purpose
Company unless otherwise provided for in the articles of incorporation.

2 WD AL EH D 5EAITIE, FREBSHOER T, ERICHBEDOEDRH 5
e abrE, B OmERE S > TRET D,

(2) In cases where there are two or more directors, the business of a Specific
Purpose Company shall be decided by a majority of the directors unless
otherwise provided for in the articles of incorporation.

(FrE H 9= o FR)
(Representatives of a Specific Purpose Company)

FEHIuE BRI, FrERMSHERERT D, 2L, ISR £ OMFE
HRESHZRKRT HEHZEDTLGEIL. ZORD Thu,

Article 79 (1) The director shall represent a Specific Purpose Company; provided,
however, that this shall not apply to cases where a Representative Director or
other person is designated to represent the Specific Purpose Company.

2 ATHEA ORI N EH 25E 121, Bk, 8. FrE st e RF
T 5,

(2) In cases where there are two or more directors as set forth in the main clause
of the preceding paragraph, each director shall represent the Specific Purpose
Company individually.

3 FFEBEBSIE. ER, ERKOEDIZHED B O iR T ER S DR
ST, B OP N6 AR REED D Z LN TE D,

(3) A Specific Purpose Company may designate Representative Directors from

%{l‘[\&

Iz X

among the directors pursuant to the articles of incorporation, through
appointment by the directors from among themselves pursuant to the
provisions of the articles of incorporation, or by a resolution made at a general
meeting of members.

4 SFRES =AU LARHUIE K O H (RS oK) OBUEIIFE B IS
DREEHFERICON T, FEFE AL TE (REEFDITHIZHOVTORFHEEML)
DOHEITHE RSOV T, ThENHERT 5,
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(4) The provisions of Article 349 (4) and (5) (Representatives of Companies) of the
Companies Act shall apply mutatis mutandis to a Representative Director of a
Specific Purpose Company and the provisions of Article 350 (Liability for
Damages Caused by Acts of Directors) of that Act shall apply mutatis mutandis
to a Specific Purpose Company.

(58 2 S OVF 2548 BCHR A | D il FR)
(Restrictions on Competition and Conflict of Interest Transactions)

BN BRI, RICEBIT 2581213, HERIIZBW T, EIRGIc &S EER
FEZHATRL, TOKRBEZT RITNTRE 20,

Article 80 (1) In the following cases, the director must disclose the material facts
regarding the relevant transactions at a general meeting of members and
obtain approval therefor:

— P BECXIIE =F DD E NSO FEOHIAICE T 2512 L X
2&THEE,

(i) when a director wishes to carry out, for personal benefit or for a third party,
any transaction in the line of business of the Specific Purpose Company;

= OB XIIHE A OREOICRERNStLREIZ L LS T L &,

(ii) when a director wishes to carry out any transaction with the Specific
Purpose Company for personal benefit or for a third party; or

= FEHSHEDNEEIR LS OF & OIZB W TRIE B It & % it & OF]
WA T LG 2L LD LT5L

(iii) when the Specific Purpose Company is to carry out any transaction with
any person other than a director that results in a conflict of interests
between the Specific Purpose Company and the director.

2 Rk (B T UEERENTILE) BENSE (AR LEOBGRE) OBUE,
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(2) The provisions of Article 108 (Self-Contract and Representation of both
Parties) of the Civil Code (Act No. 89 of 1896) shall not apply to transactions as
set forth in item (ii) of the preceding paragraph which have been approved
under that paragraph.

CEZFOBITICET 2 MR D)
(Appointment of Inspectors of Business Execution)
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Article 81 (1) With regard to a Specific Purpose Company's execution of business,
if there are sufficient grounds for suspecting misconduct or there are material
facts in violation of laws and regulations, the Asset Securitization Plan, or the
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articles of incorporation, any of the following members may file a petition with

the court for the appointment of an inspector, for the purpose of having an

inspector investigate the business and financial condition of said Specific

Purpose Company:

— REEHE HERSICEBWTREL T2 2 LN TE 2 FHEO RIS T HIRkHE
AT T 2 Z N TERWVWREMLBE ZIRS, ) OMIRMEOH SO = (Zh%E Th 2%
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(1) a Specified Equity Member who holds not less than three-hundredths of the
voting rights (if a smaller proportion is provided for in the articles of
incorporation, such a proportion) of all Specified Equity Members (excluding
Specified Equity Members who may not exercise their voting rights on all of
the particulars on which a resolution may be effected at a general meeting of
members);

OB EAR (HERIICREWTREEZ T2 LA TE 2 FHHOEIIZ O EH
WHEZATRE T 2 Z M TERWEREEHEZIRS, ) OMIkEOEHTO= (Zh
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(i1) a Preferred Equity Member who holds not less than three-hundredths of
the voting rights (if a smaller proportion is provided for in the articles of
incorporation, such a proportion) of all Preferred Equity Members (excluding
Preferred Equity Members who may not exercise their voting rights on all of
the particulars on which a resolution may be effected at a general meeting of
members);

= FEHE (BCREREZRS, ) oROBEOFESDO= (Zhx TRIZE G ZE
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(iii) a Specified Equity Member who holds not less than three-hundredths (if a
smaller proportion is provided for in the articles of incorporation, such a
proportion) of the total number of units of Specified Equity (excluding the
Company's Own Specified Equity); and

M BATHEELRHE (ACEEHELZRS, ) OFEZO= (Zhve TRLEIE 2 2K
TEDEGAICH - T, T0EIE) U EonBoBEHEL2 AT 2EBENEE

(iv) a Preferred Equity Member who holds not less than three-hundredths (if a
smaller proportion is provided for in the articles of incorporation, such a
proportion) of the units of issued Preferred Equity (excluding the Company's
Own Preferred Equity).

2 SEF-EEHNSEE H, FEHACERENGHEHET CGEBOBITICHE
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(2) The provisions of Article 358 (2), (3), and (5) to (7) inclusive (Election of
Inspector of Execution of Business), Article 359 (Decision by Court to Call
Shareholders Meeting), Article 868 (1) (Jurisdiction over Non-Contentious
Cases), Article 870 (1) (limited to the portion pertaining to item (i)) (Hearing of
Statements), Article 871 (Appending of the Reason), Article 872 (limited to the
portion pertaining to item (iv)) (Immediate Appeal), Article 874 (limited to the
portion pertaining to item (i)) (Restrictions on Appeal), Article 875 (Exclusion
from Application of the Provisions of the Non-Contentious Cases Procedures
Act), and Article 876 (Supreme Court Rule) of the Companies Act shall apply
mutatis mutandis to an inspector where the petition set forth in the preceding
paragraph has been filed or to cases where the inspectors report has been given.
In this case, the term "the Stock Company" in Article 358 (3) and (7) of the
Companies Act shall be deemed to be replaced with "the Specific Purpose
Company," the term "the shareholders" in Article 358 (7) of that Act shall be
deemed to be replaced with "members," the term "shareholders meeting" in
Article 359 (1) (i), (2), and (3) of that Act shall be deemed to be replaced with
"general meeting of members," the term "shareholders" in Article 359 (1) (ii) of
that Act shall be deemed to be replaced with "members," and any other
necessary technical replacement of terms shall be specified by Cabinet Order.

3 HMHICBWTHARZ THEMT 2 aERH g L IURICHET S ERSIT. 5
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R

(3) For a Type 2 Specific Purpose Company, the general meeting of members
prescribed in Article 359 of the Companies Act as applied mutatis mutandis by
replacing certain terms pursuant to the preceding paragraph shall be deemed
to be a general meeting of members of which the subject is a Particular to Be
Voted Upon by Both Specified and Preferred Equity Members.

(FE B2 & 2 B DIT 2 D Z1E D)
(Prevention of a Director's Actions by Members, etc.)
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Article 82 In cases where a director is committing, or is likely to commit, any act
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in violation of laws and regulations or the Asset Securitization Plan, a member,
Specified Bondholder, holder of a Specified Promissory Note, or a creditor
pertaining to Specific Borrowings may demand that said director cease said act.

BN =5 FEHBESUIANEARINO S SRS ERHE LA T oE8EHEARIT, I
FEBEDNREE H B9t B B ORI DT 2% OfERITER T 217845 L, XX
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Article 83 In cases where a director engages, or is likely to engage, in an act
outside the scope of the purpose of a Specific Purpose Company or any other
act in violation of the articles of incorporation, if said act is likely to cause
substantial detriment to said Specified Purpose Company, a Specified Equity
Member or a Preferred Equity Member who has held Preferred Equity
continuously for the preceding six months may demand that said director cease
said act.

(Uil 15 O R i %)
(Remuneration Paid to Directors)
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Article 84 (1) The following particulars concerning remuneration and bonuses
paid to the director and any other financial benefits that the director receives
from a Specific Purpose Company as the consideration for execution of duties
(hereinafter referred to as "Remuneration" in this Section) shall be determined
by a resolution made at a general meeting of members if said particulars are
not provided for in the articles of incorporation:

— WEED O LEVREEL TWVDHDIZDONWTIE, £DFH
(1) for Remuneration of a fixed amount, such amount;

= OHNED O BESHEE L TWRWE DIZHOWTIL, £ O BAR R EE Rk

(i1) for Remuneration of an amount that is not fixed, the specific method for
calculating such amount; and

= WED S LA TR VL DIZON TR, O BRI
(iii) for Remuneration other than money, the specific content thereof.
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(2) The provisions of Article 361 (2) (Remuneration for Directors) of the
Companies Act shall apply mutatis mutandis to the resolution set forth in the
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preceding paragraph. In this case, the phrases "item (ii) or item (iii) of the
preceding paragraph" and "shareholders meeting" shall be deemed to be
replaced with "Article 84 (1) (ii) and (iii) of the Asset Securitization Act" and

"general meeting of members," respectively.

(BRI HOW T ORIIEDHER)
(Application Mutatis Mutandis of the Companies Act to Directors, etc.)
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IZOWT, ERENHEHT 5, ZOHREFICEBWT, FES AL +HET EFTED
ER] EHDOE HES, BEMBMCFTELOER] & KERE] LHD01F
MftERE] LHABEZDBD LT DTN, LERERTE 2L, B TED D,
Article 85 The provisions of Article 351 (Measures When a Vacancy Arises in an
Office of a Representative Director), Article 868 (1) (Jurisdiction over Non-
Contentious Cases), Article 870 (1) (limited to the portion pertaining to item
(1)) (Hearing of Statements), Article 871 (Appending of the Reason), Article 872
(limited to the portion pertaining to item (iv)) (Immediate Appeal), Article 874
(limited to the portion pertaining to item (i)) (Restrictions on Appeal), Article
875 (Exclusion from Application of the Provisions of the Non-Contentious
Cases Procedures Act), Article 876 (Supreme Court Rule), and Article 937 (1)
(limited to the portion pertaining to item(ii) (a) and (c)) (Commissioning of
Registration by a Judicial Decision) of the Companies Act shall apply mutatis
mutandis to the Representative Director of a Specific Purpose Company, the
provisions of Article 352 (Authority of Persons Who Perform Duties on Behalf
of Directors), Article 868 (1) (Jurisdiction over Non-Contentious Cases), Article
870 (1) (Iimited to the portion pertaining to item (i)) (Hearing of Statements),
Article 871 (Appending of the Reason), Article 872 (limited to the portion
pertaining to item (iv)) (Immediate Appeal), Article 874 (limited to the portion
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pertaining to item (i)) (Restrictions on Appeal), Article 875 (Exclusion from
Application of the Provisions of the Non-Contentious Cases Procedures Act),
and Article 876 (Supreme Court Rule) of that Act shall apply mutatis mutandis
to an acting representative for a Specific Purpose Company, the provisions of
Article 354 (Apparent Representative Directors) of that Act shall apply mutatis
mutandis to a Specific Purpose Company, and the provisions of Article 355
(Duty of Loyalty) and Article 357 (1) (Director's Duty to Report) of that Act
shall apply mutatis mutandis to the director of a Specific Purpose Company. In
this case, the phrases "laws and regulations, the articles of incorporation" and
"shareholders meeting" in Article 355 of that Act shall be deemed to be
replaced with "laws and regulations, the Asset Securitization Plan, the articles
of incorporation" and "general meeting of members," respectively, and any
other necessary technical replacement of terms shall be specified by Cabinet
Order.

Bhk =iBE

Subsection 5 Accounting Advisors

(2EI2 5 OHERSE)
(Authority, etc. of Accounting Advisors)

FENARE ZFHS5F, B ERFE LT, FHESEE (BE _&FE _HICHET 55
BREEHZVWS, UTFZOHIZEBWTHRL, ) XKOZOMBIMELIERT 2, 208
BB NT, K2 E5E. NENFSTEDD & ZAICEY ., B 5MELER LR
FHIE R B0,

Article 86 (1) An accounting advisor shall, jointly with the directors, prepare
Financial Statements (meaning the financial statements prescribed in Article
102 (2); hereinafter the same shall apply in this Section) and the annexed
detailed statements thereof. In this case, the accounting advisor must prepare
an accounting advisor's report pursuant to the provisions of a Cabinet Office
Ordinance.

2 SHEF-_EHEHNUEE _H, FoHAOELE (K2 50#R) | F=at+
FRFE—HE (R H5OWRERE) . BEoObttHLEEFE E BERICBT ER
DOPRR) WOICHE =FH EFNRE —H B SIBRLMOICRD, ) ROHE H (&
S EIC LD RFEHEOME EE) OBEIX, K 5RESLICOVWTHENT S,
ZOHEIZBWT, FEE =F L HUEE =“HT (S EREStoFShicxi L
TRFHIET 23 EZ RO, IRF B ERESHE L TZO TR LHD DT
[REIHERESL) L. RKERLED g = =RE=HE S I =5t
b5 DIE TEERBILIERE L+ —FRE _HIZBWTENTE g =+ =5FE =HF
CEXIFE =) &, REF=EFEPRAEE -HP NESE LUTER] LHD DI
NWEA, BrEREBMETEE L <I3ER] &, FEFE =gt tt&E—mP IF=9t
TR -] LHDHOIT TEERBLIERNFARE -H L, BREkRz) &b
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L01E B &, REF =gt t\EHE-HE—-FT [ERKTERs LHD
DIF NERE B =] &, RRE HD KT LHLH0ld HR) EHAERAD b
D LT HIEN, REREMZTE AL, BIR TED D,

(2) The provisions of Article 374 (2), (3), and (5) (Authority of Accounting
Advisors), Article 375 (1) (Accounting Advisor's Duty to Report), Article 377 (1)
(Statement of Opinions at Shareholders Meeting), and Article 378, paragraph
(1) (limited to the portion pertaining to item (i)) and paragraph (2) (Keeping
and Inspection of Financial Statements by Accounting Advisors) of the
Companies Act shall apply mutatis mutandis to a Company with Accounting
Advisors. In this case, the phrase "may request reports on accounting from a
Subsidiary of the Company with Accounting Advisors, or investigate the status
of the operations and financial status of the Company with Accounting
Advisors or of its Subsidiary" in Article 374 (3) of that Act shall be deemed to
be replaced with "may investigate the status of operations and the financial
status of the Company with Accounting Advisors," the phrase "item (ii) or item
(iii) of Article 333 (3)" in paragraph (5) of that Article shall be deemed to be
replaced with "Article 333 (3) (ii) or (iii) of the Companies Act as applied
mutatis mutandis pursuant to Article 71 (2) of the Asset Securitization Act,"
the phrase "laws and regulations or the articles of incorporation" in Article 375
(1) of the Companies Act shall be deemed to be replaced with "laws and
regulations, the Asset Securitization Plan, or the articles of incorporation" the
terms "Article 374 (1)" and "the shareholders meeting" in Article 377 (1) of the
Companies Act shall be deemed to be replaced with "Article 86 (1) of the Asset
Securitization Act," and "the general meeting of members," respectively, the
term "the annual shareholders meeting" in Article 378 (1) (i) of the Companies
Act shall be deemed to be replaced with "the annual general meeting of
members," the term "shareholders" in Article 378 (2) of that Act shall be
deemed to be replaced with "members," and any other necessary technical
replacement of terms shall be specified by Cabinet Order.

3 SHEF_AHLEHLE (S 50WME) KOE=6/\+5 (BEHAEDOFEEK) ©
HEX., FrEEMSHORHBEICOWTHENT L, ZO5LEICEWT, FEE=H
gt RERE] LHL01F HERE] EHABEAL D LT DN, HBE
REATBIFRR 1L, BB TED D,

(3) The provisions of Article 379 (Remunerations for Accounting Advisors) and
Article 380 (Requests for Indemnification of Expenses) of the Companies Act
shall apply mutatis mutandis to the accounting advisors of a Specific Purpose
Company. In this case, the term "shareholders meeting" in Article 379 of that
Act shall be deemed to be replaced with "general meeting of members," and any
other necessary technical replacement of terms shall be specified by Cabinet
Order.

118



BAK EEK
Subsection 6 Company Auditors

(s A DOEIR)
(Authority of Company Auditors)

FINFESR EAKIT BHE (S ERESLICH > TR Bk OR525)
DIBEOBITEERT S, ZOHBAICBW T, BEEXKIT. NENSTEDS L Z A
KV, BEAEREZERLRTER SR,

Article 87 (1) Company auditors shall audit directors' execution of their duties
(for a Company with Accounting Advisors, the directors' and accounting
advisors' execution of their duties). In this case the company auditors must
prepare audit reports pursuant to the provisions of a Cabinet Office Ordinance.

2 EAKRIT. WOTH, Bk OS5 NTHEH AT L THREOREZ RO,
L <R E B SO ER M M PEDORBLOMAEZ L, ITHHRR ISR UE A2 b
RHTENTED,

(2) Company auditors may request reports on business from the directors and
accounting advisors as well as the employees, may investigate the business and
financial condition of a Specific Purpose Company, and may state their opinion
to the directors at any time.

(Bt ~ D5 FEH)
(Duty to Report to Directors)

FNHINSE BEEKT, BREPAEOITREZ L, B LIS EIT R LT B8E00H
LERDDEE XIFTES, BERBLGEF L < TERISER T 28EE L I3F
LAYREENRHD LROD & E1F, Bl YIGR (U FZOHEEUHEN
HIZEBWT [FTERI ] &9, ) DIAMTHLO BUERA & 5 & & 1324 5% th D B
XL, FEATEGR LM O B &N 0 & S 3t ERS (BEBEEZBRE &3
HHDIZRD, ) ITBWT, TOFEZWMELRTNIERER0,

Article 88 (1) If a company auditor finds that a director is engaging in, or is
likely to engage, in any misconduct (hereinafter referred to as the "Delinquent
Director" in this paragraph and paragraph (4)) or that there is any fact in
violation of laws and regulations, the Asset Securitization Plan, or the articles
of incorporation or any fact of gross impropriety, the company auditor must
report to that effect to the other directors if there are any directors other than
the Delinquent Director, or must report to that effect at a general meeting of
members (limited to one composed of Specified Equity Members) when there is
no director other than the Delinquent Director.

2 BEEEEZT, ARICHET 2L EICBNWTRERS L RO L & &1L, BF&ICHA
MEDOELZFHRT L LB TE D,

(2) In cases where a company auditor finds it necessary in the case referred to in
the preceding paragraph, they may request that a director call a general
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meeting of members.

3 HIEHDFERNH SIS AITBN T, HiZig RO A 26 —@BILINIC, Si%aERO A
2o ZHEBUNO R EZSH & T 5 ERSOHBEOBBABIEELNLRNE 1L, M
ik LICEEARIT, HERESOMELZT L LENTE D,

(3) In cases where the request referred to in the preceding paragraph has been
made, if within one week from the date of said request no notice has been
issued of the requested general meeting of members having been called for a
date within two weeks from the date on which said request was made, the
company auditor who made said request may call a general meeting of
members.

4 BEEAEKIT, HERSICBWT, TR OMEICET 2B L4 RET 52 LT
x5,

(4) A company auditor may submit a proposal concerning the dismissal of the

Delinquent Director at a general meeting of members.

(B A1 D %)
(Remuneration Paid to Company Auditors)

FNHILE EEFZROWMMEIL, ERTTOHEEED T RWE XX, ERSORE
IZE > TED D,

Article 89 (1) The Remuneration paid to company auditors shall be determined
by a resolution made at a general meeting of members if the amount thereof is
not provided for in the articles of incorporation.

2 SHEF_ANTHERE _HEAOE =H (EEKOWMME) ofEiX, FEAmas
FOBEEROHBMFICOWTENT L, ZOHEICBWT, FEY KERs) &b
L01% THEE#e) &, RSEE _H THiE] & H 201 TEERBMLES I\ +Iu%k
B LHABILBLO LT D,

(2) The provisions of Article 387 (2) and (3) (Remunerations for Company
Auditors) of the Companies Act shall apply mutatis mutandis to the
Remunerations, etc. paid to the company auditor of a Specific Purpose
Company. In this case, the term "shareholders meeting" in that Article shall be
deemed to be replaced with "general meeting of members" and the term "the
preceding paragraph" in Article 387 (2) of that Act shall be deemed to be
replaced with "Article 89 (1) of the Asset Securitization Act."

(BRI OV TORIEDOUER)

(Application Mutatis Mutandis of the Companies Act to Company Auditors)
T4 SHEFE="A/NTUENGE =FH/NT+REFET BRERIITHT 2HMERE.
BEARIC L DB OITA0EIED, EERRESMT L I & OMOFA BT 5
SftoRFE) KOE ="\ +HN\G (BHAZEORER) OBEIRX., FEHNSToOBERR
IZOWTHER T2, ZOHREICBNT, FEFHE =G/ TUET FKERs) LHDHD
X THEERE &L RSEEANRERE =G /N\+HEE P NESELIIIER &b
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L00% NES, ERamEbitme L <I3ER] &, FEE =g /N +A&RE—HP 15
“HMNIEHNE, Hom A+ =R hOEHE —EFANFUE] LoD, KOFRSE HE
O =HUHILEHENE] & HD01F TEERMEIES L HILEENIEIC W THE
M2 =g+ IEENE] & REE—FF HENEFN+ERE—H] b0
X TEERBGER L ERE—H) & REE Zod ENEMHERE =5 &
b5 DIE TEERBLIER IL+E4RE “HIZBW THERT 28 )\ E N+ L4 =)
. TEANFETSE H LHADT TEERIMLIESE LS HIoBW T3
AT 2HNEETRE H] LHAERDBDET D,

Article 90 The provisions of Article 384 to Article 386 inclusive (Duty to Report
to Shareholders Meeting; Enjoinment of Acts of Directors by Company
Auditors; Representation of Company in Actions between Company Auditors
and Directors), and Article 388 (Requests for Indemnification of Expenses) of
the Companies Act shall apply mutatis mutandis to the company auditor of a
Specific Purpose Company. In this case, the term "shareholders meeting" in
Article 384 of that Act shall be deemed to be replaced with "general meeting of
members," the phrase "laws and regulations or the articles of incorporation” in
Article 384 and Article 385 (1) of that Act shall be deemed to be replaced with
"laws and regulations, the Asset Securitization Plan, or the articles of
incorporation," the phrases "Article 349 (4), Article 353 and Article 364" in
Article 386 (1) of that Act and "Article 349 (4)" in Article 386 (2) of that Act
shall be deemed to be replaced with "Article 349 (4) of the Companies Act as
applied mutatis mutandis pursuant to Article 79 (4) of the Asset Securitization
Act," the term "Article 847 (1)" in Article 386 (2) (i) of the Companies Act shall
be deemed to be replaced with "Article 97 (1) of the Asset Securitization Act,"
and the terms "Article 849 (3)" and "Article 850 (2)" in Article 386 (2) (ii) of the
Companies Act shall be deemed to be replaced with "Article 849 (3) of the
Companies Act as applied mutatis mutandis pursuant to Article 97 (2) of the
Asset Securitization Act" and "Article 850 (2) of the Companies Act as applied
mutatis mutandis pursuant to Article 97 (2) of the Asset Securitization Act."

Bk FEEA

Subsection 7 Accounting Auditors

(ZFHEAE N OMHERE)
(Authority, etc. of Accounting Auditors)

Foht—5% SFHEENL, KEE "KOEDDH ALY, FEANSHOFHEE
HROZOMBHMELEAST 5, ZOHGICENT, [EHEENT. NENSTE
DHEZAHIZEY, KEFHEAERE ZIER LR TIER B2,

Article 91 (1) An accounting auditor shall audit the Financial Statements of a
Specific Purpose Company and the annexed detailed statements thereof
pursuant to the provisions of Subsection 3 of the following Section. In this case,
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the accounting auditor must prepare accounting audit reports pursuant to the
provisions of a Cabinet Office Ordinance.

2 DHEAEANT, WOTH, RIZBIT200MEROESE L, XIXEHHE K e
Az HITERA AT L, KFHIEAT2#HEZ RO D Z LN TE 5,

(2) An accounting auditor may, at any time, inspect and copy the following items
or request reports on accounting from directors and accounting advisors as well
the employees:

— DFHREXIIZNICETIERAEFmE b o TER S TWD & &id, YxEm

(i) if accounting books and materials related thereto are prepared in writing,
such documents; and

T REMRE I BT 2 BRI ERIGLERE b o TIER SN TV D & X1, 4
LR ICRL SN FHENEN BT CTED D FIEIZ IV R R LEELD

(i) if accounting books and materials related thereto are prepared in the form
of Electromagnetic Records, the particulars recorded in the Electromagnetic
Records that have been indicated by means specified by a Cabinet Office
Ordinance.

3 REMEENIT. ZOWMBELITO LOMEND D L 1T, K& BRSO ZER K O
FEOIRNOMEELTH LN TED,

(3) An accounting auditor may, when it is necessary to perform their duties,
investigate the business and financial condition of the Specific Purpose
Company.

4 SHEENIT., TOMBEEZITOICH > TUL, WOWTINICES T EEHEAL
TR B 720,

(4) An accounting auditor must not employ a person falling under any of the
following items in performing their duties:

— BEITERE_EHE-SXITIE SIS E

(1) any person set forth in Article 73 (3) (i) or (i1);

=B BRSHXIIR e B EEE N E ORI, i35, BAK, BUTHR UM
HATHLHE

(i1) any person who is a director, accounting advisor, company auditor,
executive officer, or employee of a Specific Purpose Company or Transferor of
Specified Assets, etc.; or

= FPE BRSO R E B EREE N E D D ARSFE T EIE AN D EB LS O3
5T &0 kLR 2 Bl 2 52 1 TV D A

(iii) any person who continuously receives remuneration from a Specific
Purpose Company or Transferor of Specified Assets, etc. for the execution of
duties other than those of a certified public accountant or auditing firm.

(BEEZICx T 2 )
(Reports to Company Auditors)
B 4 SEHEAENIL. TG 21T 5 1B L TR ORE OBITIZE LA ED
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T2 XXES . BRERBLEEE L ITERKITEX T HOERREENLH L L 2R
Lic & &id, B, ThaBEAERICHRE LT sien,

Article 92 (1) When an accounting auditor has found, in performing their duties,
any misconduct or material fact in violation of laws and regulations, the Asset
Securitization Plan, or the articles of incorporation with regard to the
execution of duties of a director, the accounting auditor must report to this
effect to the company auditor.

2 EARIT. TOWMBEITOLOMEND D L EIL, KFHEAEANCH L., ZOEAIC
BT olEL2RODLZENTE D,

(2) A company auditor may, when it is necessary for performing their duties,
request that the accounting auditor report on their auditing.

(BFEHENEICHONWTOREEDOUE)
(Application Mutatis Mutandis of the Companies Act to Accounting Auditors,
etc.)

T+ =% SEF=_EILHN\EHE-HEOFE H (EHERFRIICBIT 5 25HEA
ANDOEROBHR) OBREIIFFE BSOS FHEE NI ONT, FEFH =HIL ek
F—IH (DEHEEANOHMNE DR EIZET 2 EAKORE) OBUEITFRE St
KAEEANRO—RRFEENOBE 21T ) NE&HIZO>V\WT, ThEhENT 5, Z
DHBAEICENT, FIEE AL FNASKE =D [HE=mL+AEE—H LbDHDIT
MEPEMENMLIEE L+ —REFE—H) &, NESUIER LHL01E NES, BAER
BLEIE SOTER ) &L REAORSE ZH TERKTERE] & D013 TERT:
Bz LHATALBDLET D,

Article 93 The provisions of Article 398 (1) and (2) (Statement of Opinions at
Annual Shareholders Meeting) of the Companies Act shall apply mutatis
mutandis to the accounting auditors of a Specific Purpose Company, and
Article 399 (1) (Involvement of Company Auditors in Decision on Remuneration
for Accounting Auditors) of that Act shall apply mutatis mutandis to the
accounting auditors and the persons who temporarily perform the duties of
accounting auditors of a Specific Purpose Company. In this case, the terms
"Article 396 (1)" and "laws and regulations or the articles of incorporation" in
Article 398 (1) of that Act shall be deemed to be replaced with "Article 91 (1) of
the Asset Securitization Act" and "laws and regulations, the Asset
Securitization Plan, or the articles of incorporation," and the term "annual
shareholders meeting" in Article 398 (1) and (2) of the Companies Act shall be
deemed to be replaced with "annual general meeting of members."

FBI\R ZESOBEREEMT
Subsection 8 Officer Liability for Damages

(& 5% OFrE A SIS 2 B E R EEL)
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(Officer Liability for Damages to a Specific Purpose Company)

FhLHMUE ik, K55, BEAERIISEEAEAN UUTZoKIizksNT %5
F] WD, ) IE TOEF R e X, FERMSHIIH L, 2l ko TA
CTBELHETIEEEZA D,

Article 94 (1) If a director, accounting advisor, company auditor, or accounting
auditor (hereinafter collectively referred to as an "Officer, etc." in this
Subsection) has neglected their duties, they shall be liable to the Specific
Purpose Company for damages resulting therefrom.

2 BUFEEDHENTRE-HOBREIER L CRIAF — S OG22 Lz & 21X, Hi%it
FIT K o THURER UL =B DR R OFIL, FIEHOBEFEOCHLHET 2,

(2) If a director has carried out a transaction set forth in Article 80 (1) (i) in
violation of Article 80 (1), the amount of profit obtained by the director or a
third party as a result of said transaction shall be extrapolated as the amount
for damages under the preceding paragraph.

3 HNTREBEE S UIFE = 5ORLNII X > TRERMNSHICEENELCL L&
I, WICHIT 286 % X, OB ERT-bD LHEET D,

(3) If a Specific Purpose Company incurs damages as a result of a transaction set
forth in Article 80 (1) (ii) or (iii), the following directors shall be those assumed
to have neglected their duties:

— BN HO BRGR

(i) the director set forth in Article 80 (1); and

Z REBRRNSHENSEEIE 25 2 & A IRE LT B

(i1) the director who decided that the Specific Purpose Company should carry
out the transaction.

4 FHHOFETE, BEBEORENRTIIE, BTN TERN,

(4) Exemptions from the liability set forth in paragraph (1) shall not be granted
without the consent of all members.

5 FNFFFE-HE_SORS (HACODIZ LGRS, ) & LIZEHEE DS
—HOEMEIT, EH LR 2 LRSI OBRDITIRT 5 2 LN TERNERIZ
EDbDTHHI LEE > THRILD I ENTER,

(5) The fact that a director's neglect of their duties was due to grounds not
attributable to them shall not be used to exempt a director who carried out a
transaction set forth in Article 80 (1) (ii) (limited to a transaction carried out
for personal benefit) from the liability set forth in paragraph (1).

(EB%E DR =&\ 2 HERHEEM)
(Officer Liability for Damages to a Third Party)
FILtHHSL HEERNFOBEZITHOICOWVWTEENITERRBEND 72 & &%, 4
FHEEEIL, CNICE o TE-HICAL-BEZRETIEITZA D,
Article 95 (1) When an Officer, etc. has performed their duties in bad faith or
with gross negligence, said Officer, etc. shall be liable to a third party for the
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damages resulting therefrom.

2 WOZFIZWITHEN, YEEFICEDIITAZ LI E L, AIHALFEKE TS,
L, TOENYEITAETHZLICOVWTEELBLARN -T2 L 2FEH L1284
Bl ZORY TR,

(2) The provisions of the preceding paragraph shall also apply when the persons
listed in the following items have conducted the acts prescribed respectively in
those items; provided, however, that this shall not apply to cases where any
such person has proved that they did not fail to pay due care in conducting said
act:

— it RIS D174
(i) a director: the following acts:

A FEHE., EBAEHEE L IIFEHEZ S 2T 28 OEEL T HERICHEI L
2R e B AR WEE R HIAIZ DWW C OB ORI LY L DT DM %
EHREEOFREZOMOFEHICEAT W AN TZEBHZ DWW T OO
# L < IXFLEk

(a) giving false notice on important particulars of which notification should
be given in soliciting persons to subscribe for Specified Equity, Preferred
Equity, or Specified Bonds, or making false statements or records in the
materials used for explanations concerning business of the Specific
Purpose Company and any other particulars thereon in said solicitation;

7 FHEEEAOFEERET NG O BIHMEITICFTEH L, Tk ~&H
BRI DV T DR O FEak L FL ek

(b) making false statements or records on important particulars which should
be stated or recorded in the Financial Statements and business reports and
the annexed detailed statements thereof;

N R OREL

(c) making a false registration; or

= EHoAE (FEENEELHIHET 2#HEL ST, )

(d) giving false public notice (including the measures prescribed in Article
104 (7));

= &EtshE SHEFEAOZ OMBUTHET MRS 5HEICEEE L, UTEEEk
FTARE EERFIEICOW T OO FE UL e

(i1) an accounting advisor: making false statements or records on important
particulars which should be stated or recorded in the Financial Statements
and their annexed detailed statements and in the accounting advisor's
reports;

= A% EAMEICREES L. IRERT RS EELRFEHIZOWTOER DL HE X
BT

(i) a company auditor: making false statements or records on important

particulars which should be stated or recorded in audit reports; and

W SFHEEAN SFHEEREICRER L, TR~ BELHERHIIOWTOER
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D FEHR SRR
(iv) an accounting auditor: making false statements or records on important

particulars which should be stated or recorded in accounting audit reports.

(% B % oE T HA{T)
(Joint and Several Liability of Officers, etc.)
FILH ARG HESENFEHNSEUIE "B ICACRELHET »ELEZA I LA
i

EHEE LT D,
Article 96 In cases where an Officer, etc. is liable to a Specific Purpose Company
or a third party for damages, if another Officer, etc. is also liable for such

damages, these persons shall be joint and several obligors.

(BEfEE K DFFZ)
(Actions Seeking Liability)

Fht+tk FEABXIIAEH (Zhzx TR HMZ EXTEDLEITH > T,
ZOHM) AN bol RS EBAEEE 2 AT 2ELMELEIT, FFE ML,
FHHZOMONETETTED L HIECLY, REFOFEMLEZBELT 2L (LLFZo
FIZBWT TBTEEDFFR] EWoH, ) ORELZFERTLHZENTE D, 2L,
EAEB R OFZ DY ER L <IEE =FORERFIEZ K T Y525 E B St
CHEZMZADZEZ2HNETIHA1F. ZORD TRV,

Article 97 (1) A Specified Equity Member or Preferred Equity Member who has
held Preferred Equity continuously for the preceding six months or longer (if a
shorter period is provided for in the articles of incorporation, such a period)
may request that the Specific Purpose Company file an action seeking liability
against an Officer, etc. (hereinafter referred to as an "Action Seeking Liability"
in this Article) in writing or by any other means specified by a Cabinet Office
Ordinance; provided, however, that this shall not apply to Actions Seeking
Liability which have as their purpose the pursuit of unlawful gains for the
member or a third party or infliction of damages on said Specific Purpose
Company.

2 SEFENEN+LERE_EHNOENEET (HEMELAEDOHKFZ) KOFE/NEHH+
NEPLENEBH A =FFEFT GENENHIEGE HLOE HEIE RS NE L+—
SxbR<, ) GFROEEE, FRS, g, BERFOER, BEOHF ) OBEIL.
e BESEICBIT 2 EEBREOFAICOVWTHERT D, ZOEAICBWT, [FIES
NEMHERBZHNOHELEE TROFEEHEHOHES RE) LHD0Ix THEH
BXIFEEHEME] EHARZD O LT 21T, LEREINGE 21X, BT
ED D,

(2) The provisions of Article 847 (3) to (8) inclusive (Action for Pursing Liability,
etc.) and Article 848 to Article 853 inclusive (excluding Article 849 (2) and (5)
and Article 851) (Jurisdiction of an Action, Intervention, Settlement, Claim for
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Costs, etc., Action for Retrial) of the Companies Act shall apply mutatis
mutandis to Actions Seeking Liability filed by a Specific Purpose Company. In
this case, the term "shareholder" in Article 847 (3) to (5) inclusive and (7) of
that Act shall be deemed to be replaced with "Specified Equity Member or
Preferred Equity Member," and any other necessary technical replacement of
terms shall be specified by Cabinet Order.

3 FREHMSMS, BRE LAXERAXIZIZNODETH - 72EZ2 MBI 2720,
EALEB K OFF 2R DFFRAICSINT 5121, FFEFABEORBORIEZAERITNIERS
AN

(3) In order for a Specific Purpose Company to participate in an action related to
the Action Seeking Liability in order to assist a director or liquidator, or a
person who was formerly in such a position, it shall obtain the unanimous

consent of all Specified Equity Members.

EHE FHERE%
Section 5 Accounting, etc.
F—EK =EORH

Subsection 1 Accounting Principles

FILHN\E FEBRNSTOSFHE, —RICAEZY RO LD BERFHOBITICN
IbDETD,

Article 98 The accounting of a Specific Purpose Company shall be subject to the
business accounting practices that are generally accepted as fair and

appropriate.

B EHIRE

Subsection 2 Accounting Books

(X FHIRTE DR K ORAF)
(Preparation and Archiving of Accounting Books)

FILHILE R BMSX. NERNSTED D & ZAICEY ., WRIZ, EfEeSihiRE
faER L2 i b,

Article 99 (1) Specific Purpose Companies must, pursuant to the provisions of a
Cabinet Office Ordinance, prepare accurate accounting books in a timely
manner.

2 FFEHOSHIZ, SFHEEOAEOR O HEM., EORFIEEK OZE O FEZEIZH
THEERERZRGE LR ITHIE RS 2R0,

(2) Specific Purpose Companies must hold their accounting books and important
materials concerning its business for ten years from the time of the closing of

said accounting books.
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(2 FHMR T O B % D FEK)
(Requests for Inspection, etc. of Accounting Books)

FEEK RREEEE (HERSIZCBWTRELZT L2 LN TE D HFHO IO EHIR
MZATHE T 2 2 LN TERVBELEZRS, ) OMIREOHE 2O = (Zhx THS
HEZEXRTEDELGEICH > TUX, ZOHIG) UL Eo@EkEZ G T2/ EFBES L
IFHMREREEHER GEERITBVWTIRELZT D52 LN TE 2 FHOBEIZ O EiH
WAEZATH T 2 2 &N TERWBEHEBE LR, ) OFRECHEH D = (Zhk
TELHIGZEXTEDILGICH > TL, ZOEIE) UL EOEREEZ G T 2EEH
EHAXIIRHEHE (BCRHEHEZRS, ) oRpEoESO= (Zhz TESE
BEERTEDIZHEITH > TE, TOFE) U Lo RBoOREREA2H 7T 25 EM
BAELIIRfTHELSHE (ACBEHEZRS, ) oEhO= (Zhz THELSEE
EERCTEDLHEITH-> T, Z0EIE) ULoABoELEHE 2 AT HEEHE
AT, BE RS0 EERMANIT. WoThH, RICBITSERkEeT s enTE
D, ZOHBEITBWTEL, YL ROBHZHAL NI LT LARTIUER B2,

Article 100 (1) A Specified Equity Member who holds not less than three-
hundredths of the voting rights (if a smaller proportion is provided for in the
articles of incorporation, such a proportion) of all Specified Equity Members
(excluding Specified Equity Members who may not exercise their voting rights
on all of the particulars on which a resolution may be effected at a general
meeting of members) or a Preferred Equity Member who holds not less than
three-hundredths of the voting rights (if a smaller proportion is provided for in
the articles of incorporation, such a proportion) of all Preferred Equity
Members (excluding Specified Equity Members who may not exercise their
voting rights on all of the particulars on which a resolution may be effected at
a general meeting of members), or a Specified Equity Member who holds not
less than three-hundredths (if a smaller proportion is provided for in the
articles of incorporation, such a proportion) of the total number of units of
Specified Equity (excluding the Company's Own Specified Equity) or a
Preferred Equity Member who holds not less than three-hundredths (if a
smaller proportion is provided for in the articles of incorporation, such a
proportion) of the units of issued Preferred Equity (excluding the Company's
Own Preferred Equity) may make the following requests at any time during the
business hours of the Specific Purpose Company. In this case the reasons for
said requests must be disclosed:

— RFHREXIIZNICETIERAFmE b o TERSNTWD & &id, YsEm
O % X ITE 5 0 FE 5K

(i) if the accounting books or materials related thereto have been prepared in
writing, requests to inspect or copy such documents; or

= SEMEE ST I CET 2 BRI ERA SR E D o TIER STV D L X1, Y
LB FLERIC R B SN FHZNBEN S TED D HIEIC LV R R LT b O DORE
XITfEG D5 R
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(i) if the accounting books or materials related thereto have been prepared in
the form of Electromagnetic Records, requests to inspect or copy the
particulars recorded in those Electromagnetic Records which have been
displayed by the means specified by a Cabinet Office Ordinance.

2 SHEFENE =+ =48 "1 (SFHREOHEHFOHERK) OBEIX. FrEHNaStt
WCOWTHERT L, ZOHEICENT, FHEE-SFAOHE _ZH KT LH DD,

FLE] LHAEADLBDLET D,

(2) The provisions of Article 433 (2) (Request to Inspect Account Books) of the
Companies Act shall apply mutatis mutandis to a Specific Purpose Company.
In this case, the term "shareholder" in Article 433 (2) (i) and (ii) of that Act
shall be deemed to be replaced with "member."

(ZEHRE O M)
(Order to Submit Accounting Books)
FE—a FHPTIZ. B TSR D UINHE T, SRr0 b FHH 1T L. XIEHEHEOSE
XIF—EORHEZMTHZ LN TE D,
Article 101 The court may, in response to a petition or ex officio, order the

parties to an action to submit their accounting books in whole or in part.

B HEEES

Subsection 3 Financial Statements, etec.

GHAEFHEEOER., RELKDER)
(Preparation, Archiving, and Auditing of Financial Statements, etc.)

FE S5 REHNSE, NENSTEDLEIAICLY, ZOMNORIZEITSE
fExTBRR A ERL L2 1P Auid e & 720,

Article 102 (1) Specific Purpose Companies must, pursuant to the provisions of a
Cabinet Office Ordinance, prepare a balance sheet as of the date of its
formation.

2 FFEHOSHIZX, ABESTEDD L ZAICLY, FEEFEIRIHAEEE (&
fExt iR, HSHEEZ OMEE B S0 M PE K OIS ORI 2 R T 72 DI )
DOHHERED L LTHBIMNSTTEDDbDZW ), LU FZOFIEICHEH+—5KH
B 5 RO E HARIZBWTHE G, ) FERE K OFIZE DLy TR K O L
CBT 2R (UFZoKICHENT TRIRASZE] L), ) I Zh b Ot E
HMIEEZAER L 72 T U722 B 720,

(2) Specific Purpose Companies must, pursuant to the provisions of a Cabinet
Office Ordinance, prepare Financial Statements (meaning balance sheets,
profit and loss statements, and any other statements specified by a Cabinet
Office Ordinance as being necessary and appropriate for indicating the status
of the property and profits and losses of the Specific Purpose Company:;
hereinafter the same shall apply in this Subsection, Article 111 (2) (ii) and
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Article 118) and a business report pertaining to each business year and a
proposal concerning the appropriation of profits or disposition of losses
(hereinafter collectively referred to as "Proposal for Appropriation of Profits" in
this Subsection), as well as the annexed detailed statements thereof.

3 RHEEHE, FEMRLEKORERA SR 2o O EIE X, ERNREEE D
STHERTH T ENTE D,

(3) Financial Statements, business reports, and Proposals for Appropriation of
Profits, as well as the annexed detailed statements thereof, may be prepared in
the form of Electromagnetic Records.

4 FrEHPSE, BEEZEEAER LR 6 HER, YikE R EE K O O E B
M2 R L R IT IR B0,

(4) Specific Purpose Companies must archive its Financial Statements and the
annexed detailed statements thereof for ten years from the date on which said
Financial Statements were prepared.

5 DEMEAEARESMHICBN T, ROKZITBIT2H DX, NENSTEDD & Z
ALY, BB BILEDIEOEEZZ T RITHIEZR L7220,

(5) For a Company with Accounting Auditors, the documents listed in the
following items must be audited by the persons specified respectively in those
items pursuant to the provisions of a Cabinet Office Ordinance:

— BLHOFAEEEKOZOMEIME BEERKKOXFEAEAN

(i) the Financial Statements and the annexed detailed statements thereof set
forth in paragraph (2): the company auditors and accounting auditors; and

=B CHOFERERREOMBEIME EAX

(i1) the business report and the annexed detailed statements thereof set forth
in paragraph (2): the company auditors.

6 DEHEEARBEILTROVRE BRSMIZEW T, B HOFREH L FEER
HT IO EIMET. AT TEDLE ALY, EEZOEEL
FRFNIER B0,

(6) For a Specific Purpose Company that is not a Company with Accounting
Auditors, the Financial Statements and the business report, as well as the
annexed detailed statements thereof set forth in paragraph (2), must be

audited by the company auditors pursuant to the provisions of a Cabinet Office
Ordinance.

GIHEEHS OB ~D#AL)
(Provision of Financial Statements, etc. to Members)

FH -5 DFMEAEARBESHORGIRIL. EREERSOBEOBHICEEL T, NE
IR TEDDEIAICLY, LEICK L, AIRBELHEOERE LT ZFHEEH, F3%
WA K ORI R0 NS KOS HEARE LRI L i b2y, 7
EL, REH HOEKRIZOEHBIRELZ A LRWEICKH LELHAFE -HOBEIC
TV BEOHEMMPFEE LN DGEITHIT 5 YEBEOBHIZONTIZ, ZDORY TR
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Article 103 (1) A director of a Company with Accounting Auditors shall, when
issuing notice of an annual general meeting of members, provide the members
with Financial Statements, a business report, and the Proposal for
Appropriation of Profits that have been audited under paragraph (5) of the
preceding Article as well as the audit report and accounting audit report
pursuant to the provisions of a Cabinet Office Ordinance; provided, however,
that this shall not apply to a notice of such a meeting which is issued under
Article 56 (1) to persons who do not have voting rights on the approval set forth
in paragraph (2) of the following Article.

2 AIEAXOHEX, RFHEEAFESHETRVWRE NSO WTHERT S, Z
DG EIZBW T, [AIEAH THIRELE] LHD01T THIGRSEARHE] &, NI
BEAREROSFHEERE] LHD20IX TRUEERE) EHAIRZD LD LT D,

(2) The main clause of the preceding paragraph shall apply mutatis mutandis to
a Specific Purpose Company that is not a Company with Accounting Auditors.
In this case, the phrases "paragraph (5) of the preceding Article" and "as well
as the audit report and accounting audit report" in the main clause of the
preceding paragraph shall be deemed to be replaced with "paragraph (6) of the

preceding Article" and "as well as the audit report," respectively.

FHAEEFHE O ERT RS ~OR %)
(Submission, etc. of Financial Statements, etc. to Annual General Meetings of
Members)

FEE BT, BE _RBELEXIEANHOERZZ T iR EE, FERER
ORIy 3 2 ERpE B IR I L. 3Rt L2 il e 5720,

Article 104 (1) The director must submit or provide the Financial Statements
and the business report and the Proposal for Appropriation of Profits which
have been audited under Article 102 (5) or (6) at the annual general meeting of
members.

2 AHEOBEIC LV EE S, IR SR EE A ORISR A R, ERLE
REDPRFEIC L AR EZ T RIT IR B0,

(2) The Financial Statements and the Proposal for Appropriation of Profits
submitted or provided under the preceding paragraph shall require approval by
resolution at an annual general meeting of members.

3 IfEfIX., BH—HOBEIC LV REE S, RSN FERE ONE & ER
BRESICHE LT 57220,

(3) The director must report the details of the business reports submitted or
provided pursuant to paragraph (1) at the annual general meeting of members.

4 SEFMHEEAREMICOVWTIE, BE _RELHEOBEEZ I AR EENES,
& PE R BN FT I M OVERITHE W E B SO M PE R ORI ORI ZE L S FR LT
W5 b0 L L THRINS TED D EMHFIZHYET 25813, H%itEEHIZ O W T,
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FHCHOBEIE, @A LRV, ZOHAICE VTR, Ik, S
rEREEREICEHE LRTER B0,

(4) With regard to a Company with Accounting Auditors, in cases where the

TREHONEA

k=l
T
B}

Financial Statements audited under Article 102 (5) satisfy the requirements
specified by a Cabinet Office Ordinance as those that accurately indicate the
status of the property and the profits and losses of a Specific Purpose Company
in compliance with laws and regulations, the Asset Securitization Plan, and
the articles of incorporation, the provisions of paragraph (2) shall not apply to
said Financial Statements. In this case, the director must report on the details
of the respective Financial Statements at the annual general meeting of
members.

5 FEHMSIZ, NENSTED D L ZAICLY, EREERSOKERER2
B RELOBEGEFEE (SEEARBESHETRVWREAMNSHICH > TX, &
fERIRER) 2 0% Ldnide bien,

(5) A Specific Purpose Company must, pursuant to the provisions of a Cabinet
Office Ordinance, give public notice of the balance sheet and profit and loss
statement (for a Specific Purpose Company that is not a Company with
Accounting Auditors, only a balance sheet) without delay after the conclusion
of the annual general meeting of members.

6 AIEHOHEICHND LT, ZORETFENHEILHUERE —HE— 5 XULH 7
B 25 ETH LR EBSMIE, BiEICHET 2BEEMRELOEEFREEOEE
EANETAHILETRED b,

(6) Notwithstanding the provisions of the preceding paragraph, with regard to a
Specific Purpose Company for which the Means of Public Notice is a method set
forth in Article 194 (1) () or (ii), it shall be sufficient to give public notice of an
overview of the balance sheet and profit and loss statement prescribed in the
preceding paragraph.

7 HIEOFREHRMSHIL, NBESTED D & ZAICL Y, ERtLERS DK% E
Hi7e <, BREIWCHET 2 BEMRELTESEHAEZONE THLEWmE ., ERMEER
M DORFED AR IAFEE T 5 H £ TOM, Mkt L TEBIGIEIZ LD REFELE
DEPEMEEZT D ZENTELORBICESHELLDZLENTE D, ZOHAICE
WCIE, AT ZHOBE T, @H Ly,

(7) A Specific Purpose Company as set forth in the preceding paragraph may,
pursuant to the provisions of a Cabinet Office Ordinance, without delay after
the conclusion of the annual general meeting of members, take measures to
make the information contained in the balance sheet and profit and loss
statement set forth in paragraph (5) continuously available to a large, non-
exclusive group of persons by Electromagnetic Means until the date on which
five years have elapsed from the date of conclusion of the annual general

meeting of members. In this case, the preceding two paragraphs shall not apply.
8  ARpE I ES —HUSRHE LHEOKBEIT L0 AMGEARHE &2 NERE R E IR
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HLRTER S RWEE BRSOV T, AiZEHosEix, @A LRV,

(8) The provisions of the preceding three paragraphs shall not apply to a Specific
Purpose Company that is to submit an Annual Securities Report to the Prime
Minister pursuant to the provisions of Article 24 (5) of the Financial

Instruments and Exchange Act.

(FHAETHEE OMIE = L OB EE)
(Keeping and Inspection, etc. of Financial Statements, etc.)

FEHISG DEMEAEANRESHIT. SFEEE IR OFESTH, FERE L OHRIELS)
RIE I Z N6 OMEIME (BEEWREROSFHEERELET, REIZBWT I
REEE) 2o, ) &, EREEREORO—EHEOR EA+=KE-HDOY
Do TIE, REOEENH -T2 H) D HAER, ZOXRIEIT) &7 T
SRR

Article 105 (1) Companies with Accounting Auditors must keep each business
year's Financial Statements, business report, and Proposal for Appropriation of
Profits, as well as the annexed detailed statements thereof (including the audit
report and accounting audit report; such documents shall be collectively
referred to as "Financial Statements, etc." in the following paragraph), at its
head office for five years from the date one week prior to the date of the annual
general meeting of members (in the case referred to in Article 63 (1), the date
on which the proposal set forth in Article 63 (1) was made).

2 DFEEARESMIT, HEEESOTE LR, EFNMEERSOBO—ERMmT O AR
(FBEARFT=RE-HOBEITH > TL, REOERERHST-H) 26 =4FfM, DX
JEIHf 2 BT iude b, 272 L, SHEFEENEMTE CERI TS
it T o T, EICHT 2HMEICIH DTN 2 SHEF I E U+ 45 =15
ZHROENZICH T 255RICIGLDZ L2 AREE T H-OOHE S L THENS T
EDLEDEELSTWNDEEIE, ZORD TR,

(2) A Company with Accounting Auditors shall keep a copy of the Financial
Statements, etc. at its branch office for three years from the date one week
prior to the date of the annual general meeting of members (in the case
referred to in Article 63 (1), the date on which the proposal set forth in Article
63 (1) was made); provided, however, that this shall not apply to cases where
the Financial Statements, etc. have been prepared in the form of
Electromagnetic Records and the Company with Accounting Auditors has taken
the measures specified by Cabinet Office Ordinance as measures that enable
the branch office to respond to requests listed in Article 442 (3) (iii) and (iv) of
the Companies Act as applied mutatis mutandis pursuant to paragraph (4).

3 AI_HOHBEIL, SHEAEARBESILTRVWRE BN R 2 EEHE, FER
. FRSALSE KL R D O RBME T N EEREICONWTHERT L, Z0LE
IZHEWT, F—Hf [EEREROIFHEARSE) LH201T, TEAERE) Ltk
Bxbb0ET5,
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(3) The preceding two paragraphs shall apply mutatis mutandis to Financial
Statements, business reports, Proposals for Appropriation of Profits, and the
annexed detailed statements thereof, as well as audit reports pertaining to a
Specific Purpose Company that is not a Company with Accounting Auditors. In
this case, the phrase "the audit report and accounting audit report" in
paragraph (1) shall be deemed to be replaced with "the audit report."

4 SHEFEME N4 TRE =E GHESEHEOME X X OMES) ofEX, fFiEH
HIE OB R OMEHEE IZOWTHERT %,

(4) The provisions of Article 442 (3) (Keeping and Inspection of Financial
Statements, etc.) of the Companies Act shall apply mutatis mutandis to the

members and creditors of a Specific Purpose Company.

(FHREEREOR MM D)
(Order to Submit Financial Statements, etc.)
FENSE BHPTIER, BN TIS R O3 T, SRR oY FEE I L, AEEELOE
OB E O ST —HORMEMmT 5 2 &N TX 5,
Article 106 The court may, in response to a petition or ex officio, order the
parties to an action to submit their Financial Statements and the annexed

detailed statements thereof in whole or in part.

BR BAREOES
Subsection 4 Amount of Stated Capital, etc.

(B R4 D%H)
(Amount of Stated Capital)
FEHLESR RBEANSTOBEARGORIL, FEEARE O SUIE ERBML G B THEEH
HEORITNED DN HEITIE, FEEBASOEM MELEEARSOHEOAGFHLE T2,
Article 107 The amount of stated capital of a Specific Purpose Company shall be
the Amount of Specified Capital, or in cases where the Asset Securitization
Plan provides for the issuance of Preferred Equity, the total amount of the
Amount of Specified Capital and the Amount of Preferred Capital.

(R EBE AR DFHOWD)
(Reduction in the Amount of Specified Capital)

FENE FBEAMNSHIZ, BROTAMOLEDIZDOR, EXREEHET L LITED,
REBABOHEDW LD ZTH LNTE D,

Article 108 (1) A Specific Purpose Company may reduce the Amount of Specified
Capital by changing the articles of incorporation only for the purpose of
compensating for losses.

2 HIEOBEICLY EXREEET L5612, FHEHEHROHERSORFHRIZIB N T,
WITHIT 2 FHHEZ EDRIT T B 720,
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(2) In changing the articles of incorporation under the preceding paragraph, the
following particulars must be specified by resolution at a general meeting of
members as set forth in Article 150:

— WA TLREEAREDOM

(1) the Amount of Specified Capital to be reduced; and

= NEBARBOEOWLNEON 1 EAET HH

(ii) the date on which the reduction of the Amount of Specified Capital is to
become effective.

3 RGO, FEE _SORICBITA2REERGOHEBZHZ LN TER
[

(3) The amount set forth in item (i) of the preceding paragraph shall not exceed
the Amount of Specified Capital on the date set forth in item (ii) of that
paragraph.

4 FIHF SO, BEROBELE L THBENST TED D HIEICIVRESNLEE
XD ENTER,

(4) The amount set forth in paragraph (2) (i) shall not exceed the amount
calculated by the method specified by a Cabinet Office Ordinance as the
amount of losses.

(B E AREDFHDOW)
(Reduction of the Amount of Preferred Capital)

FEHILG FEHBSHIE, REOBEIZ AROEELHIEE -HOt RS
DKRBEIRETT DB DIED, ﬁé%%@&%_;of\%%ﬁkémﬁ@ﬁ/%ﬁ
HTZEMWTED,

Article 109 (1) A Specific Purpose Company may reduce the Amount of Preferred
Capital by resolution at a general meeting of members, in addition to the case
referred to in the following Article and the case where said amount is reduced
by approval at a general meeting of members as prescribed in Article 159 (1).

2 HIEHOWREITI VT, 75@&%@6%@%%@& FhuEie b, ZoHAICBW
TiE. B =R OBNZICED DO EFHEIT. B 0HEEBEL IR bR,

(2) The following particulars shall be spe01f1ed in the resolution under the
preceding paragraph. In this case, the total amount of the amounts prescribed
in item (iii) and item (iv) must not exceed the amount set forth in item (i):

— BT LEEEARGORH

(i) the Amount of Preferred Capital to be reduced;

= EREAEOBORBY N DM AT D H

(i1) the date on which the reduction of the Amount of Preferred Capital is to
become effective;

= EERHEOHAEZT L LS, HATLESEHEOMBE RO A%, HAOTFIEN
(CYHANCEE S 54

(iii) when Preferred Equity is to be cancelled, the class and number of units of
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Preferred Equity subject to cancellation, the method of cancellation, and the
amount necessary for the cancellation; and

W HBEROTAMICHE TS & X, TAMICKE THH

(iv) when Preferred Equity is to be appropriated to compensate for losses, the
amount to be appropriated as compensation for losses.

3 AIEE SO, FEE_SORICBITHIBEEASOEEZEA 5 LN T/
[

(3) The amount set forth in item (i) of the preceding paragraph shall not exceed
the Amount of Preferred Capital on the day prescribed in item (ii) of that
paragraph.

4 FHTHFWSICHET 25EICBIT 2REE —FO/IT. HEOHEE L THENS
TEDLHBEICLVREESNLDHEBR DT LN TE R,

(4) In the case prescribed in paragraph (2) (iv), the amount under item (i) of that
paragraph shall not exceed the amount calculated by the method specified by a
Cabinet Office Ordinance as the amount of losses.

5 H=tNEE_HOBEIX HFBHOREICHOWTENT L,

(5) The provisions of Article 39 (3) shall apply mutatis mutandis to the resolution
set forth in paragraph (1).

6 FH-HEOMREIX, BERMEHEICBOY TELEREOHEDOH LV 2T 52 LN TE
RWEEEDDZ EET R,

(6) The provisions of paragraph (1) shall not preclude the Asset Securitization
Plan from providing to the effect that the Amount of Preferred Capital shall
not be reduced.

FE TR FEAMSHIZ, KICET 2FHIZOW TEERELEHIZED N H 556
IZFR Y, B oW E (B BANS D L &1, TolHE b > THo0RE, L
TZDORIZBWTHLE, ) b0 TEEBERGOFHOWD 2T L ENTED, 20
GEllBn T, BEHEOHEIICET 2848IL, H_HORIIHIT DT 2 4%
BIRER GO Z A TTR B2,

Article 110 (1) Only in cases where the Asset Securitization Plan provides for
the following particulars may a Specific Purpose Company reduce the Amount
of Preferred Capital by a decision of the director (in cases where there are two
or more directors, a decision made by a majority thereof; hereinafter the same
shall apply in this Article). In this case, the amount necessary for the
cancellation of Preferred Equity must not exceed the Amount of Preferred
Capital that is to be reduced on the date prescribed in paragraph (3):

— BEEERCOBEOWD 22 BN, B O
(i) the purpose, requirements, and timing of reducing each Amount of Preferred
Capital;
W3 2 HEIEAREOETZE DFEFIE
(i1) each Amount of Preferred Capital to be reduced or the method of
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calculation thereof;

= BEEERCOEOBPIZEBWTEEHEDOWHANZT 5 L &3, HATHEEH
B OB O OBOUTZOFETTIE, HEIO FIEN OCNZHEEANZET 588 XE O
FHE Tk

(iii) when Preferred Equity is to be cancelled in reducing each Amount of
Preferred Capital, the class and number of units of Preferred Equity to be
cancelled or the method of calculation thereof, and the method of cancellation,
as well as the amount necessary for cancellation or the method of calculation
thereof; and

W ZOMHNERS TED D FHHE

(iv) other particulars specified by a Cabinet Office Ordinance.

2 HIEOBEITE W T, FE RS, BREEoIED ZHMFNS, Y% ELER
BDOFDWD MR D RIS 2T 2 FHE NS LT id b,

(2) In the case referred to in the preceding paragraph, a Specific Purpose
Company must give public notice of the particulars listed in the items of the
preceding paragraph pertaining to the reduction of Amount of Preferred
Capital two weeks prior to the decision of the director.

3 HHICHET HEIEERGOEOWAD 2T 5 & 1L, IikiL, YiErERe
DDV INEDN N2 ET D HZEDRITIIL R B0,

(3) In cases where the Amount of Preferred Capital is to be reduced under
paragraph (1), the director must specify the date on which said reduction of the
Amount of Preferred Capital is to become effective.

4 FEARFTWMEOHEIL, H-HOBEIZ L BEEREOEDOMD T 25HI2O0
THEMNT L, ZOHEICRENT, FEEHT HERESORE] & & D01 THE
BoOWE] £, RFEOTUEL] LHD01F MEEOHTIEL] LHAKEZDLI LD ET
DIED, MELRBEINGRE 2L, BIR TED D,

(4) The provisions of Article 64 shall apply mutatis mutandis to cases where the
Amount of Preferred Capital is to be reduced under paragraph (1). In this case,
the phrases "resolution made at a general meeting of members" and "rescission
of said resolution" in paragraph (1) of that Article shall be deemed to be
replaced with "decision of the director" and "rescission of said decision,"
respectively, and any other necessary technical replacement of terms shall be

specified by Cabinet Order.

([EHEH D Hi%)
(Objections by Creditors)

FE+ % FCHMSDEI ZROBRTEIZ LV REERSOE X IIELEREDREE
AT HGEITIE, Yk E HSHOEES (RIGOBEICL VEBLEERSEOHE Y
BT 258 100> X, FrEMEMESR . FrERRTFIEOFTR A K O E AR
LIEMEE ZRS, UFZORICBWTHEL, ) I, YEFEEBOSHICH L, FEE
RGO NIE I ERGEDOFEDOW N HOWTHREEZIB D Z LR TE D,
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Article 111 (1) In cases where a Specific Purpose Company reduces the Amount
of Specified Capital or the Amount of Preferred Capital under the preceding
three Articles, the creditors (in cases where the Specific Purpose Company
reduces the Amount of Preferred Capital pursuant to the preceding Article,
Specified Company Bondholders, holders of Specified Promissory Notes, and
creditors pertaining to Specific Borrowings shall be excluded; hereinafter the
same shall apply in this Article) of said Specific Purpose Company may state
their objections to the reduction of the Amount of Specified Capital or the
Amount of Preferred Capital to said Specific Purpose Company.

2 RIEOHEIC LD FERNSEOEMEE D RE TR ND Z LR TE L5, én
HRE RS MIE, RICHIT2FHEZFRIZAE L, 22D, %D%L“Cb\éf?ff%%
RN Z i a gl Laid e by, 72720, F =5 OMFIX ﬂé"Té;&
MTERUN,

(2) In cases where a creditor of a Specific Purpose Company is entitled to state
their objection pursuant to the preceding paragraph, said Specific Purpose
Company must give public notice in the Official Gazette, and separate notice to
each known creditor, of the following particulars; provided, however, that the
period set forth in item (iii) shall not be shorter than one month:

— YEFFEE RSO XITEIEE RS DDA DN

(1) the details of the reduction of the Amount of Specified Capital or the
Amount of Preferred Capital;

O ONERERRNSHORAEFTHICET I FEHE LTHBNS TED L H O

(ii) the particulars specified by a Cabinet Office Ordinance as being related to
the Financial Statements of the Specific Purpose Company; and

= [EEED EOHIBNICER LRI LENTELE

(iii) a statement to the effect that creditors may state their objections within a
certain period of time.

3 EHEENATEE S OMMNICER LR olo & &3, YEHEE L. S
EER GO INIEILERGOBHDBWAICONWTERE LIZbD L AT,

(3) When creditors do not state their objections within the period prescribed in
item (iii) of the preceding paragraph, said creditors shall be deemed to approve
of the reduction of the Amount of Specified Capital or the Amount of Preferred
Capital.

4 EMEE DN HE S OHBNICE R LR & & iE, FrE Brathid, HErE
Flox L, L, HLTMYOMRZRMA L, ITYHEES TR B 2T S8
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(4) If a creditor states their objection within the period specified under
paragraph (2) (iii), a Specific Purpose Company must make payment or provide
reasonable collateral to said creditor or entrust reasonable property to a Trust
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Company, etc. for the purpose of having said creditor receive payment;
provided, however, that this shall not apply when the reduction of the Amount
of Specified Capital or the Amount of Preferred Capital is unlikely to harm
said creditor.

5 WOKFIZHITLH2HORIL, YA FIZEDD BICEDONN 24T D, 12721,
A ZHOHEIZ LD FHRA/K T LTWARNE XX, ZORD Tk,

(5) The reduction of the amounts listed in the following items shall become
effective on the dates specified respectively in those items; provided, however,
that this shall not apply when the procedures under the preceding three
paragraphs have yet to be completed:

— FEEREOHEOBY HEHIINGKE HE _S0OH

(i) the reduction of the Amount of Specified Capital: the date set forth in
Article 108 (2) (i1);

T O BANMNGRE HEOBEEREOEDOMY  FSE HE SO H

(i1) the reduction of the Amount of Preferred Capital under Article 109 (1): the
date set forth in Article 109 (2) (ii); or

= HIRB-HOBELRERGOFOWA [FERE=HOH

(ii1) the reduction of the Amount of Preferred Capital under paragraph (1) of
the preceding Article: the date set forth in paragraph (3) of the preceding
Article.

6 FfrEHSHE, AEASICED S BRENE, WOTHYZHZETTLHI LN TE
Do

(6) A Specific Purpose Company may change the date provided for in the items of
the preceding paragraph at any time before such date.

(tiEDHER])
(Application Mutatis Mutandis of the Companies Act)
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Article 112 The provisions of Article 828 (1) (limited to the portion pertaining to
item (v)) and (2) (limited to the portion pertaining to item (v)) (Actions Seeking
Invalidation of Acts Concerning the Organization of a Company), Article 834
(limited to the portion pertaining to item (v)) (Defendant), Article 835 (1)
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(Jurisdiction over and Transfer of an Action), Article 836 to Article 839
inclusive (Order to Provide Security, Mandatory Consolidation of Oral
Arguments etc., Persons Affected by an Upholding Judgment, Effect of a
Judgment of Invalidation, Revocation or Rescission), Article 846 (Liability for
Damages in Cases Where the Plaintiff Is Defeated), and Article 937 (1) (Iimited
to the portion pertaining to item (i) (d)) (Commissioning of Registration by a
Judicial Decision) of the Companies Act shall apply mutatis mutandis to an
action seeking invalidation of the reduction to the Amount of Specified Capital
or the Amount of Preferred Capital. In this case, the phrase "a Shareholder,
etc." in Article 828 (2) (v) of that Act shall be deemed to be replaced with
"Members, director, company auditor, liquidator," and any other necessary
technical replacement of terms shall be specified by Cabinet Order.

(& T DB E AR ~DFAI)
(Incorporating Reduction Surplus into Preferred Capital)

FE+T =% FEHMNSHE, FELEXTFEHFOBREICZVED L ELERE
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Article 113 In cases where the Amount of Preferred Capital reduced under
Article 109 or Article 110 exceeds the amount used for cancellation of Preferred
Equity or the amount appropriated for the compensation of losses, a Specific
Purpose Company must incorporate such excess amount (referred to as
"Reduction Surplus" in Article 190) into Preferred Capital.

BhK FlEoBLE

Subsection 5 Distribution of Profits

(tEEZx 3 2R3 OBl )
(Distribution of Profits to Members)

FEFEE FEBRRSMHE. o8 CH4BERNSHEER, ) ITx L, &&E
(EEEORBIZBT2HE - FIBT 2N O HE S b B IN5 £ CITET 28055
WU TRIEEEZRELE LT, MO 2T 52 LN TE D,

Article 114 (1) A Specific Purpose Company may effect the distribution of profits
to its members (excluding the Specific Purpose Company) with the amount
obtained by subtracting the sum of the amounts listed in items (ii) to (iv)
inclusive from the amount set forth in item (i) as of the last day of the most
recent business year as the limit:

— HEDH
(i) the amount of assets;
— Ao
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(i1) the amount of debts;

= BEAREGOH

(ii1) the amount of stated capital; and

WU B BI85 b 001Eh, NENS TED D4

(iv) in addition to what is listed in the preceding two items, the amount
specified by a Cabinet Office Ordinance.

2 FEEOBR M, EPEREMLEE CE & b 7o B e & BTk B e il 2 OB
EWHED 1ED, KR (YR EEMESHLZR, ) OFT 2EEHE ITFE &
OAFIZIE T T, ThEx LTiudze bz,

(2) The distribution of profits must, in addition to being governed by the
provisions on preferred distribution to Preferred Equity Members provided for
in the Asset Securitization Plan, be effected according to the number of units of
Preferred Equity or Specified Equity held by each member (excluding the
Specific Purpose Company).

GG
(Payments of Interim Dividends)

FEtTILE FEFEEZ—FLTIREHNSTIZONTIEL, —FEFEOETITBD
T—ENZRY FEFEEFTO—EDOHZEDEDORICBIT HE CYEFE ST E
Br<o ) 1Zx LERFE ORE (RFERPEANSH D & &1L, ZOR¥EEE b > TT DIk
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EOLEEERTEDD LMW TE D,

Article 115 (1) A Specific Purpose Company whose business year is one year in
length may provide in its articles of incorporation to the effect that it may
distribute monies to its members (excluding the Specific Purpose Company) on
only one specific date per business year on the director's decision (in cases
where there are two or more directors, when so decided by a majority thereof)
(hereinafter such distribution of monies shall be referred to as "Payments of
Interim Dividends" in this Subsection).

2 AIEHOWREIL, FHEO—ED AL =EHUNIZ LT bun,

(2) The decision referred to in the preceding paragraph must be made within
three months from the specific date prescribed in that paragraph.

3 WHBELMIX, F BT N OE BN LE RS E TS 2O G FEEE
CTHRIEHERELLTTHZENTED,

(3) Payments of Interim Dividends may be made up to the amount obtained by
subtracting the sum of the amounts listed in items (ii) to (v) inclusive from the
amount set forth in item (i):

— REFEFEORBIZBIT LEEDHH
(1) the amount of assets as of the last day of the most recent business year;
O RREFEEFEORBICZBIT HAEOH
(i1) the amount of debts as of the last day of the most recent business year;

141



= ERFEFEORRBICBIT2EAREDH
(iii) the amount of stated capital as of the last day of the most recent business
year,

M S EEREICET 2 EREERSICB W THENOEY L, I Hr> b0l
TE T~ A%A

(iv) the amount to distribute or to pay from the profits as specified at an

annual general meeting of members concerning the most recent business
year; and

i B BICET 2L 001E, NEFS TED D4
(v) in addition to what is listed in the preceding three items, the amount

specified by a Cabinet Office Ordinance.

4 W, FPER SO FEEEDORAICBWTHIRE —HE 5 bEMN 5 %
TICHT 2HOEGFENPFHE —SICBIT2HEABRBENRHL LRD D & 1T,
UHMEEFEICBOTHRE Y 23R E L TR b0,

(4) When the director finds that the sum of the amounts listed in Article 114 (1)
(i1) to (iv) inclusive is likely to exceed the amount set forth in Article 114 (1) (1)
on the last day of the business year of a Specific Purpose Company, they must
not decide in favor of Payments of Interim Dividends for said business year.

5 WYX, ThEafEoRY &k LT, H o+ 5FHNE B 5k 5Hy
IZIRD, ) o BT LEFENHICBWTHERN T 2 2HEEE L +—5% (ENZITRD
IR D, ) RUHISRE “HOBEZ#EHA T 5,

(5) Payments of Interim Dividends shall be deemed as distributions of profits and
Article 32 (4) (Iimited to the portion pertaining to item (ii)) of this Act, Article
151 (limited to the portion pertaining to item (viii)) of the Companies Act as
applied mutatis mutandis pursuant to Article 45 (4) and Article 114 (2) of this
Act shall apply.

(RIS DR Y K O IR S 2SN T OEMHEDOHER)
(Application Mutatis Mutandis of the Companies Act to Distributions of Profits
and Payments of Interim Dividends)
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Hp TR MPE (GBI E L+ HEHE HOBEIZ XD L5 &8N ORISZOMEIZ &
DIh D etk E T, | LHDLHOIT TEEREB(LIESE S HURE -HOBEICTL VA
B9 5edk (TRIEEOLEICH-> TiE, HidTsae8k, | &, HEAE LD
DIF TR ELEABIIEHELEATE] & THRE BRERRAEEE LD, )
EHHDIT THE (BEFEHEEHES ROBRRESHEEEE 2 G, | &, Ik
T Do HEEA) & FRE HEUHE - TREME] LH2500F
&gk &, HRE) £H201IF THHE) LHABEZADIbDET D,

Article 116 The provisions of Article 457 (Methods of Delivery of Dividend
Property) of the Companies Act shall apply mutatis mutandis to the cases
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where distributions of profits or Payments of Interim Dividends of a Specific
Purpose Company are implemented. In this case, the phrases "The Dividend
Property (including monies paid pursuant to the provisions of Article 455 (2)
and monies paid pursuant to the provisions of the preceding Article," "the
shareholder registry," "the shareholders (including Registered Pledgees of
Shares," and "the shareholders" in Article 457 (1) of the Companies Act shall
be deemed to be replaced with "Monies to be distributed pursuant to the
provisions of Article 114 (1) of the Asset Securitization Act (when there are to
be Payments of Interim Dividends, the monies to be distributed,"” "Specified
Equity Member Registry or Preferred Equity Member Registry," "the members
(including Registered Pledgees of Specified Equity and Registered Pledgees of
Preferred Equity," and "the members," respectively, and the terms "Dividend
Surplus" and "shareholders" in Article 457 (2) and (3) of the Companies Act
shall be deemed to be replaced with "monies" and "members," respectively.

(FIZE DB BT 5 B AT)
(Liability for Distribution of Profits, etc.)

FETLEE FHETULE -HOBREIOER L CRE BSHERFEOHEIC X 554
DOELYE % L7e G a XATH E -+ IR —HOBUEITER U THRIE Y 2 L7258 121,
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Article 117 In cases where a Specific Purpose Company has distributed profits
pursuant to Article 114 (1) in violation of Article 114 (1) or made Payments of
Interim Dividends in violation of Article 115 (3), the persons who have received
monies distributed as dividends by such an act (hereinafter such monies shall
be referred to as "Cash Dividends" in this Subsection) (in cases where the
Payments of Interim Dividends are made in violation of Article 115 (3), monies
distributed (hereinafter such monies shall be referred to as "Cash
Distributions" in this Subsection); hereinafter the same shall apply in this
Article) and the director who performed the duties related to the distribution of
profits or Payment of Interim Dividends (including any person specified by a
Cabinet Office Ordinance as having been involved, in the course of their duties,
in the distribution of profits or Payment of Interim Dividends effected by said
director) as well as the following persons shall jointly and severally have an
obligation to pay monies equivalent to the amount of Cash Dividends received
by the persons who have received monies distributed as dividends:
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(1) in cases where the distribution or payment was approved by resolution at an

MEITHERECRE LR L LTH

annual general meeting of members under Article 104 (limited to cases
where the amount of Cash Dividends determined by said resolution exceeds
the amount prescribed in Article 114 (1) (excluding the items of that
paragraph) as of the last day of the business year), the director who
submitted the proposal at the relevant Annual General Meeting of Members
(meaning the director who submitted a proposal at the annual general
meeting of members as specified by a Cabinet Office Ordinance);

= OBETLERE HOBUEIL X DK OIRERH o mE (HRIREIZ L > TE
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(i1) in cases where distribution or payment was made at the director's decision
under Article 115 (1) (limited to cases where the amount of Cash Distribution
under said decision exceeds the amount prescribed in Article 115 (3)), the
director who submitted the proposal for decision (meaning the director who
submitted a proposal pertaining to the decision as specified by a Cabinet
Office Ordinance) concerned with said director's decision.

(REDNECT5GE O ET)
(Liability in Cases of Deficit)
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Article 118 In cases where a Specific Purpose Company makes Payments of
Interim Dividends, when the sum of the amounts listed in Article 114 (1) (ii) to
(iv) inclusive exceeds the amount listed in Article 114 (1) (i) as of the time
when the Specific Purpose Company has obtained approval under Article 104
(2) for the Financial Statements pertaining to the business year (if the
business year immediately preceding such business year is not the most recent
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business year, the business year immediately preceding such business year) (in
the case referred to in the first sentence of Article 104 (2), the time when the
report under the second sentence of that Article has been made) that contains
the date on which said Payments of Interim Dividends were made, the director
who performed the duties related to said Payments of Interim Dividends shall
jointly and severally have an obligation to pay such excess amount (in cases
where said excess amount exceeds the amount of Cash Distributions of said
Payments of Interim Dividends, said amount of Cash Distributions) to said
Specific Purpose Company; provided, however, that this shall not apply to
cases where said director has proved that they did not fail to exercise due

diligence in performing their duties.

(Bt D BEEEIZ DWW T OFIEDHEH)
(Application Mutatis Mutandis of the Companies Act to Director Liability, etc.)
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Article 119 (1) The provisions of Article 462 (2) and (3) (Liability Related to
Dividends of Surplus) of the Companies Act shall apply mutatis mutandis to
the liability of the directors of a Specific Purpose Company pursuant to Article
117 of this Act, Article 463 (Restrictions on Remedy Over Against
Shareholders) of that Act shall apply mutatis mutandis to the members of a
Specific Purpose Company, Article 464 (Liability Where Shares Are Acquired
in Response to Demand for Purchase) of that Act shall apply mutatis mutandis
to the liability of the director of a Specific Purpose Company who has
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responded to a request under Article 153 of this Act and Article 465 (2)
(Liability in Cases of Damage) of the Companies Act shall apply mutatis
mutandis to the liability of the director of a Specific Purpose Company under
the preceding Article. In this case, the term "Executing Persons" in Article 462
(2) and (3) of the Companies Act shall be deemed to be replaced with "director
prescribed in that Article," the phrase "the Distributable Amount as at the
time of the act listed in each item of paragraph (1) of the preceding Article" in
Article 462 (3) of that Act shall be deemed to be replaced with "the amount
provided in Article 114 (1) or Article 115 (3) of the Asset Securitization Act,"
the phrases "the acts listed in each item of Article 461 (1)," "the total book
value of the Monies, Etc.," and "the Distributable Amount as at the day when
such act takes effect” in Article 463 (1) of the Companies Act shall be deemed
to be replaced with "the distribution of profits or Payment of Interim Dividends
under the provisions of Article 114 of the Asset Securitization Act," "the
amount of Dividends or the amount of Distribution," and "the amount
prescribed in paragraph (1) of that Article or Article 115 (3) of the Asset
Securitization Act," respectively, the phrase "the book value of the Monies,
etc." in Article 463 (2) shall be deemed to be replaced with "the amount of Cash
Dividends or the amount of Cash Distributions," the phrase "the Distributable
Amount as at the day when such payment is made" in Article 464 (1) of the
Companies Act shall be deemed to be replaced with "the amount set forth in
Article 114 (1) of the Asset Securitization Act pertaining to the business year
that contains such payment (in cases where the business year immediately
preceding such business year is not the most recent business year, the business
year immediately preceding such business year)," and any other necessary
technical replacement of terms shall be specified by Cabinet Order.
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(2) The provisions of Article 97 (3) of this Act and the provisions of Part VII,
Chapter II, Section 2 (excluding Article 847 (2), Article 849 (2) and (5) and
Article 851) (Action for Pursuing the Liability, etc. of a Stock Company) of the
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Companies Act shall apply mutatis mutandis to an action seeking liability filed
against the director of a Specific Purpose Company under the provisions of
Article 117 and to an action seeking liability filed against the director of a
Specific Purpose Company under the provisions of the preceding Article and
Article 464 of the Companies Act as applied mutatis mutandis pursuant to the
preceding paragraph. In this case, the phrase "A shareholder (excluding a
Holder of Shares Less than One Unit who is unable to exercise right pursuant
to the provisions of the articles of incorporation under Article 189 (2)) having
the shares consecutively for the preceding six months or more (or, in cases
where a shorter period is prescribed in the articles of incorporation, such
period or more)" in Article 847 (1) of the Companies Act shall be deemed to be
replaced with "A Specified Equity Member or a Preferred Equity Member who
has held Preferred Equity continuously for the preceding six months or longer
(if a shorter period is provided for in the articles of incorporation, such a period
or longer)," the term "shareholder" in Article 847 (3) to (5) inclusive and (7) of
the Companies Act shall be deemed to be replaced with "Specified Equity
Member or Preferred Equity Member," and any other necessary technical

replacement of terms shall be specified by Cabinet Order.

(B2 OMR OITHEIZBE T 5 FIE Ok 5)
(Provision of Benefits for the Exercise of a Right by a Member, etc.)
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Article 120 (1) No Specific Purpose Company may give property benefits (limited
to those given on the account of said Specific Purpose Company; hereinafter
the same shall apply in this Article) to any person in connection with the
exercise of a right by a member, a Specified Bondholder, a holder of Specified
Promissory Notes, or a creditor pertaining to Specific Borrowings (such persons
shall collectively be referred to as a "Member, etc.," in the following paragraph
and paragraph (5)).
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(2) In cases where a Specific Purpose Company has given property benefits to a
particular Member, etc. free of charge, said Specific Purpose Company shall be
presumed to have given property benefits to said Member, etc. for their
exercise of a right. The same shall apply where a Specific Purpose Company
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has given property benefits to a particular Member, etc. in return for
compensation, if the benefits received by said Specific Purpose Company are
significantly less than said property benefits.

3 FEHBSMHENE -HOBUEITER L THE FOFIEOH 52 L & i, Ha%F]
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(3) When a Specific Purpose Company has given property benefits in violation of
paragraph (1), the person who has received such benefits shall return the same
to said Specific Purpose Company. In this case, if the person has made any
payment or delivery to the Specific Purpose Company in exchange for said
benefits, said person may receive the return of the same.
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(4) When a Specific Purpose Company has given property benefits in violation of
paragraph (1), any director who has participated in giving such benefits as
specified by a Cabinet Office Ordinance shall jointly and severally have an
obligation to pay the amount equivalent to the value of given benefits; provided,
however, that this shall not apply when such person (excluding the director
who has given property benefits) has proved that they did not fail to exercise
due diligence in performing their duties.

5 HIHOESHIL, TXTOHBFEORENRITIIE, BRI 52D TER,

(5) Exemptions from the obligation set forth in the preceding paragraph shall not
be granted without the consent of all Members, etc.

6 FHILTEREHEMEOSHEE RS =8 & BN HERE ZHE BAE
LR —H A OFE B NCE NG L+ —F2R<, ) ERASHicB T 2 E8/T
BEEOFHZ) OREIL, FoHOFROBEEZ RO DFZIZOVWTHERTH, 20
BallB T, AEFENENHERE - DSEH (SThgd FE 282 ERTE
DI EIld o> TE, ZOHIM) firbol kA e AT 28E GEENHILES
THOERDEDIZ LY E ORI AT T S 2 & 23T & W BT AR 3 & bR
<o) | 20T TREHBXIIAEH (Zivx TRIZHIMZER TED LA
boTIE, ZOHM) ALl EHEEEHEL AT BN EHE] &, FERE=
HALEAEE TROFELEF RE) 201 MFEE IELENELE) &
MARZ DD ETHI1ED, LEREMFHEREZIL, BT TED D,

(6) Article 97 (3) of this Act and the provisions of Part VII, Chapter II, Section 2
(excluding Article 847 (2), Article 849 (2) and (5), and Article 851) (Action for
Pursuing the Liability, etc. of a Stock Company) of the Companies Act shall
apply mutatis mutandis to actions for the return of benefits under paragraph
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(3). In this case, the phrase "A shareholder (excluding a Holder of Shares Less
than One Unit who is unable to exercise right pursuant to the provisions of the
articles of incorporation under Article 189 (2)) having the shares consecutively
for the preceding six months or more (or, in cases where a shorter period is
prescribed in the articles of incorporation, such period or more)" in Article 848
(1) of the Companies Act shall be deemed to be replaced with "A Specified
Equity Member or a Preferred Equity Member who has held Preferred Equity
continuously for the preceding six months or longer (if a shorter period is
provided for in the articles of incorporation, such a period or longer)," the term
"shareholder" in Article 847 (3) to (5) inclusive and (7) of the Companies Act
shall be deemed to be replaced with "Specified Equity Member or Preferred
Equity Member," and any other necessary technical replacement of terms shall
be specified by Cabinet Order.

FEAE ReEHAR
Section 6 Specified Bonds
F—Z BEA

Subsection 1 General Rules

(FrEHMEZ G &% 28 D)
(Solicitation of Persons to Subscribe for Specified Bonds)
FE % BEHMSHIE. BREREBLEIMOED D & 2 ATV Btk OIRE
(BB D L Z X, TOWYEE > TTHHRE) 1LV, FEMELHE
ZTDEDHEFELETDLLENTE D,

Article 121 (1) A Specific Purpose Company may solicit persons to subscribe for
Specified Bonds as decided by the director (in cases where there are two or
more directors, as decided by a majority thereof) in accordance with the Asset
Securitization Plan.

2 FrEERSHIE, Mo ERNSHEAR L TRE-RBELRITT DI LR TERY,

(2) A Specific Purpose Company may not issue Specified Bonds jointly with
another Specific Purpose Company.

(FEAERFEALAE D A R)
(Applications for Specified Bonds for Subscription)

FE % FERMSHIE, RS -HOFEEIDLS U TEEREME CYEEI
b U CHREEERAE DRI OHIARZ Lo FITx L THID Y THREMEEZ VD,
UTZOHIZBWTHEL, ) OSZITOHALZLEL Y ETHFICH L, RICHEITD
FHZBA LTI B0,

Article 122 (1) Specific Purpose Companies must notify persons who, in response
to the solicitation under paragraph (1) of the preceding Article, intend to file
an application to subscribe for Specified Bonds for Subscription (meaning the
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Specified Bonds allotted to persons who have filed an application to subscribe
for said Specified Bonds in response to such solicitation; hereinafter the same
shall apply in this Section) of the following particulars:
P R OEBRBEEOFER B Gratl)a 21T 72568 12h - T, Uikt
i tH O A H)

(i) the trade name and date of the Business Commencement Notification
(where a Notification of a New Plan has been made, the date of said
Notification of a New Plan);

= HABROHZRRRERETHLE

(ii) the fact that Specified Bonds are the subject of the application;

= FHEFEHEIRDOFEEE (2R EEEZIRS, ) OfE

(iii) the type of Specified Assets (excluding Secondary Specified Assets)
pertaining to the Specified Bonds for Subscription;

WU BEEERE AR DR

(iv) the total amount of Specified Bonds for Subscription;

T BN EAE O

(v) the amount of each Specified Bond for Subscription;

N BEERE AR OF|F

(vi) the interest rate for Specified Bonds for Subscription;

t BEEREE OMEE O I E R OHIR

(vii) the means and due date of the redemption of Specified Bonds for
Subscription;

I\ FLESHL O 5 15 K O IR

(viii) the means and due date of the payment of interest;

L BEMEFREZRIT TS, £TDE

(ix) when Specified Bond Certificates are to be issued, to that effect

+ FEEMEMHEE P FEE T ARICB W THERAT 2 SEE NG L NA\SKOREIC &
HREROEH T —HETHENRTE RN LT DX, £0E

(x) if Specified Bondholders are not to be allowed to make the demand set forth
in Article 698 of the Companies Act as applied mutatis mutandis pursuant to
Article 125 in whole or in part, to that effect;

+—  FREMEE G DR EAEETEESOREIC IO TICHE A L SEUEE
FICET TR ETHIENTELILETHEXIT, £ZDF

(xi) if the Specified Bond Administrator is to be allowed to carry out the acts
listed in Article 127 (4) (ii) without a resolution being made at a Specified
Bondholders Meeting, to that effect;

+= BEREHEOEIY CTE2ZITHEEZEDHXEHR

(xii) the time limit for specifying the persons to whom the Specified Bonds for
Subscription are to be allotted;

+= FiEOHIRE CICHEEREHEOREICOVTHIY TEXITL2ELED TR
WEBICBWTZEDORBZS 2T A 2N LEERND D & XX, TORA XX
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A5
(xiii) if there is any person who has promised to subscribe for the remaining
amount in cases where the persons to whom the Specified Bonds for

Subscription are to be allotted are not specified for the total amount by the

time limit referred to in the preceding item, their name;

0 B ERER OHA S (B HFEREAR & TR TV IAT B E DB A

9, UFNZ o (BE =HILEHE _HEOH —H, HElU-NEE—HE 5]

FEMUFHEFH —HE L OH HERLS, ) IZBWTHL, ) H#LITZED

%ﬁ@ﬁﬂ@:h%@ L 1

(xiv) the Amount To Be Paid In for each Specified Bond for Subscription

(meaning the amount of monies to be paid in exchange for each Specified

Bond for Subscription; hereinafter the same shall apply in this Section

(excluding Article 139 (2) and (3), Article 144 (1) (ii), and Article 145 (1) (1)

and (2)) or the minimum amount thereof or the method for calculating such

amounts;
+H FEEFFEME L DX T 2B DAL O A
(xv) the due date for the payment of monies to be made in exchange for the
Specified Bond for Subscription;
+R RITE OHIA L O BB DS
(xvi) the Bank, etc. specified as the place for payment;
+t EPRERBMEEEICED DN RFEEE (E 2R EBELRLS, ) ZRET D
IV HFEHE, YR EEED LITFEET OREAMSHICHT 2 e TED
MERI & 0D il 24 %5 7 PE DAl A 22 0 5 72 DI WL B 72 S I O BE
(xvii) the outlines of particulars sufficient to specify the Specified Assets

(excluding Secondary Specified Assets) set forth in the Asset Securitization

Plan, the rights existing on Specified Assets which may be duly asserted

against the Specific Purpose Company, and any other particulars necessary

for allowing a person to know the value of Specified Assets;
TN AT ORFEREICSE, WICHBIT2EEDOKFITIE L, TNENRIZED HF

H

(xviii) the particulars pertaining to the Specified Assets set forth in the
preceding item as specified in the following items for the categories set forth
in the respective items:

A4 THE L IIEMUIIINGICET 2HEMNE LITEETH> TBHTED D
HO A TED D REPEREE TICK D 26 OE MR D RENE O ERFE O
FEA#E

(a) land or buildings, or rights or assets related thereto, which are specified
by Cabinet Order: the appraised value determined through a real property
appraisal performed by a real property appraiser specified by Cabinet
Order pertaining to these assets

2 AT OEELSNOEE FrERRNSHELSNDOE TH> TBHTEDDLHD
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DS ML PE DMK IO X A L7 R
(b) assets other than the assets listed in (a): the results of an investigation
performed by a person other than the Specific Purpose Company who is
specified by Cabinet Order with regard to the value of said assets
+Iu EPERBEEIEICMOREEHAEDRITIZCONWTOED R H D & &k, Mo
FeEHAE D 57 BN E TROFE ST 2 FHE LK O ORITIRE
(xix) if the Asset Securitization Plan provides for the issuance of any other
Specified Bonds, the particulars listed in items (iv) to (viii) inclusive and
item (xiv) with regard to said other Specified Bonds and the status of
issuance thereof;
A+ EERBGEIEICAE R EOBITICONWTOEDR HDH & 1L, Ui%hrE
FLHIAE DR EEFHZ O LD N5 TE D 2 FIH L O DFEATIRIL
(xx) if the Asset Securitization Plan provides for the issuance of Specified
Short-Term Bonds, the maximum amount and any other particulars specified
by a Cabinet Office Ordinance with regard to such Specified Short-Term
Bonds and the status of issuance thereof;
“— EPERELEIIICRER IR FIEORITICONTOED R H D & &Ik, Hikks
TERI T O BREEFEZ OO NI TED 2 FH K OE OFITIRDL
(xx1) if the Asset Securitization Plan provides for the issuance of Specified
Promissory Notes, the maximum amount and any other particulars specified
by a Cabinet Office Ordinance with regard to such Specified Promissory
Notes and the status of issuance thereof;
T BERBEEEICEEBANICOWVWTOEDRH D L XX, FOREFEZFD
L D N B TIE 8 2 S K O DO AHRDL
(xxii) if the Asset Securitization Plan provides for Specific Borrowings, the
maximum amount and any other particulars specified by a Cabinet Office
Ordinance with regard to such borrowings and the status of such borrowings;
and
= R TICET AL 00E0, NERS TED HEIE
(xxiii) in addition to what is listed in the preceding items, particulars specified
by a Cabinet Office Ordinance.

2 EIEREHOBERIS U TEERELEDOSIZTORIALZT 51T, RITHBIT S
FHZFH L cEm 2 FE SIS LR T ER 620,

(2) A person who intends to file an application to subscribe for Specified Bonds
for Subscription in response to the solicitation set forth in paragraph (1) of the
preceding Article must deliver a document containing the following particulars
to the Specific Purpose Company:

—  HHARE T DHH DKL T4 F L OMERT

(1) the name and address of the person who is filing the application;

ZBlERT LD LI EEREABEOSBM BT L O

(i1) the amount of Specified Bonds for Subscription for which the person
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intends to subscribe and the number of Specified Bonds for each amount; and
= FEHRNSHENIEFE NS ORKREEEZED L EIE, HLET LA
(iii) in cases where the Specific Purpose Company has fixed the minimum
amount set forth in item (xiv) of the preceding paragraph, the desired
Amount To Be Paid In.

3 RHEOHALZTHEIX, REOEROLZFMIIRAT, BETEDD EIAITLY,
FeE HSAEORKFEZ ST, RIEOEmICTLE TR & FHA BN FTIEIC L0 247
HTZENWTED, ZOHBEICBNT, YZHIALZ LI2F T, REOERZ LN Lz
HD L BRI,

(3) A person who files the application set forth in the preceding paragraph may,
in lieu of delivering the document set forth in that paragraph, provide the
particulars to be stated in the document set forth in that paragraph by
Electromagnetic Means with the consent of the Specific Purpose Company,
pursuant to Cabinet Order provisions. In this case, said person who files the
application shall be deemed to have delivered the document under the
preceding paragraph.

4 F-HOKEIT, FE SR RES S8BT 2 FHAZFEH Lo amtpd dn g s
BB THICHET S HMAELZE —HOMPIAALEZ LE D ETHFITX L TRMAL
TV LB T OMBFERELEDOTZTOHIALZ LE D T 2 HDREICKRIT DB
FNBRRLVE O L LTHBNT TED S50, BH LRV,

(4) The provisions of paragraph (1) shall not apply to cases where the Specific
Purpose Company has delivered a prospectus prescribed in Article 2 (10) of the
Financial Instruments and Exchange Act which contains the particulars listed
in the items of that paragraph to the person who intends to file the application
set forth in paragraph (1), and to other cases specified by a Cabinet Office
Ordinance as those that are unlikely to prejudice the protection of the person
applying to subscribe for the Specified Bond for Subscription.

5 FrERMSMtT, B -EHEZICBITL2FHIIOWTEAERH -T2 L id, EHIZ,
ZOERNEEEEN - FHEE T HOHIARZ LT (LU ZOHIZHEWT

THOAF ] LW o, ) @M LRITER b0,

(5) When there are any changes to the particulars listed in the items of
paragraph (1), Specific Purpose Companies must immediately notify the person
who has filed the application set forth in paragraph (2) (hereinafter such
person shall be referred to as the "Applicant" in this Subsection) to that effect
and of the changed particulars.

6 HRE HAYSFEA AR 6 LT3 Dk STt i, B — 5 O (4% H
A DSBINCE SATME R & 32 0T 2 5 P ST AS S 2 M5k E B i athicdsn L= 56
2 > Tk, O UTHERKE) ICh TTHETITREY 5,

(6) It shall be sufficient for a notice or notification that is to be made to an
Applicant by a Specific Purpose Company to be sent to the address set forth in
paragraph (2) (i) (in cases where the Applicant has notified the Specific
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Purpose Company of another place or contact address for receiving such notice
or notification, such place or contact address).

7 ATEHOBHIIIMEE T, £ OWBASUIMEE DN BE BET NE THoIZRFC, Bl
b D BT,

(7) The notice or notification set forth in the preceding paragraph shall be
deemed to have arrived when such notice or notification should have normally
arrived.

8 FrEHMSHIT, F—HE+ =SIIHETL2E LG xRE. FEFE+ 50
HIMR F CIZHER EAEDREIZ OV TEIY TE2Z T 5FH Z2E O TWRWEGEITIE,
FHEFEAEO R A HITL TLR B 720,

(8) Except in cases where there is a person as set forth in paragraph (1) (xiii), if a
Specific Purpose Company has not specified the persons to whom it will allot
the total amount of Specified Bonds for Subscription by the time limit set forth
in item (xii) of that paragraph, it must not issue all of its Specified Bonds for
Subscription.

9  EUREfIL. HIAZE DO G PEVE BN LT o B B T Y B E E TR I AT O R L <
IR RZFORD BB -7 & 1L, ZHIDIE TR ITIT R B0,

(9) A director must respond to any Applicant's request to inspect the Asset
Securitization Plan or to be delivered copies or extracts of said Asset
Securitization Plan.

10 HUAEFEIVHOBEIZHIAE ) b EERBNEFHE OREAR XTI RO DK
R S TZHEITHONWT, RLEFH AT NER RLIASOREFTER) ORE S —HE 1
NEDHIAHLDEFNE LTZRITEICON T, ZRENHERT D, ZOHAICB VT,
FURFEISVES THE] S H0F THE ZF REIVHE] L. FEEAN LIRS
—IH EE+EE ) LHH01T TEEREbESE 458 —m) &,

AN EH201T TRk & TZhALDREICEY ] EHDDIT THHHEE
e Loz lz) &, FSRE HD = USRE—HAE L < ITHTRE —HOM
EIZED ] EHooid THEEFEME LG AIZ) & THEOKAStE) &H5
DI THEEBRIRIL) EHARZ D BDET 5,

(10) The provisions of Article 40 (9) shall apply mutatis mutandis to cases where
an Applicant has requested to be delivered a copy or extract of the Asset
Securitization Plan and the provisions of Article 64 (Certificate of Deposit of
Paid Money) of the Companies Act shall apply mutatis mutandis to the Bank,
etc. that handled the payment as prescribed in item (xvi) of paragraph (1). In
this case, the term "the preceding paragraph" in Article 40 (9) shall be deemed
to be replaced with "Article 122 (9)," the phrases "Article 57 (1)," "the
incorporators,” and "pursuant to such provisions" in Article 64 (1) of the
Companies Act shall be deemed to be replaced with "Article 121 (1) of the Asset
Securitization Act," "the directors" and "in exchange for the Specified Bonds for
Subscription," respectively, and the phrases "pursuant to the provisions of
Article 34 (1) or paragraph (1) of the preceding Article" and "the Stock
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Company after formation" in Article 64 (2) of the Companies Act shall be
deemed to be replaced with "in exchange for the Specified Bond for
Subscription" and "the Specific Purpose Company," respectively.

(FEEEFFEMEOE Y T)
(Allotment of Specified Bonds for Subscription)

FE T =45 FERNSHIET. HABEOTNLEEREHAEOEIY T2 T HE%E
W, D, EOFITEIND YT HEEREMEOCEL NG L OME EDRIT T
RBIRN, ZOFEITEBWT, FrE BRI, YiZHIAEIZEID 2 THEEREM
HOBR T L O, HISRE HE 5O IY bP 52 LRTE %,

Article 123 (1) Specific Purpose Companies must, from among Applicants,
specify the persons to whom the Specified Bonds for Subscription shall be
allotted and the amount of Specified Bonds for Subscription and the number of
Specified Bonds for Subscription for each amount to be allotted to such persons.
In this case, the Specific Purpose Company may reduce the number of Specified
Bonds for Subscription for each amount to be allotted to said Applicants to a
number below that set forth in paragraph (2) (ii) of the preceding Article.

2 FFEHPSHIL, AIRE—HE LSO H ORITH £ T2, HIAFIZK L, Hi%H
AFNZEI Y TCHHEEREHEOEHL VSR T L OB EBEM L2 T IR 60,

(2) Specific Purpose Companies must notify the Applicants of the amount of
Specified Bonds for Subscription and the number of Specified Bonds for
Subscription for each amount to be allotted to said Applicants by the day
before the due date prescribed in paragraph (1) (xv) of the preceding Article.

(B EALAE D HOA 2 S OVEIY TIZ B3 2 FeHID)
(Special Provisions on Subscription for and Allotment of Specified Bonds for
Subscription)
FE TS AT ROBEIL, BEFEHELDEZT LD LT 2B N EOREDS]
2T 2T O B AR T 2 m AT, WA LRV,
Article 124 The provisions of the preceding two Articles shall not apply to cases
where a person who intends to subscribe for Specified Bonds for Subscription
concludes a contract for subscription for the total amount of Specified Bonds

for Subscription.

(tiEDHER])
(Application Mutatis Mutandis of the Companies Act)

BE RS SHEERENTENLEEE FET EARENFULENIE N OV
FIEAZRS, ) CGEEAEOHERES, HERE, (ERECERFREA LR L ER
DA, AEREE A ALEREOME & K OMTE, tHEMEE 60T 5l S,
HLHEIC L DHEROITHE, #HEHREZRBITT 256 OHEOERE, A& OFEE O XFHE
. HERIOHEE S | FHEMER O RIC K & 2 WAHE R E L FH Ol T Fesk,
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fEHER DOFERIC K 2 &R SR F H ORISR, HEHFEZITT 255 OMHE
DEANN, HEOE AN O, EHEICET A EREORME, HHEICET D
FARIREE OFLH S H A Ll L e E O E, BREMEICR T 24 E IS W ToXHL
BRSSO RT. AEFOLEFE, AL BEA L oM ORI, S
OIS, FLARIT TWDIGEITIBIT DHAE OER, FHE OB R RMES O IR
%) OHEZ. FE RSN RELREZ BT T 256080 2R e, FeEttiE
MERT . FREAE SR TR EEFEIC O W THERT 5, Z0oHEIC8NT, ZhbHo
REd MfERERLsEmE) | [ERfTad KO TEEAHE] LHo0ik, £
nEn et ERELSFEE] | FretERiTad KO TERAREAE] &
FHEHANEN &b TEEAE EHD01T EEHEHE & REE -5+ Th
&) LHoHoIx TEEREMEIESRE —+WMNEl &, RESENEN+—FKFE—FF 15
RELTHAREE=F16ENTET] £ TEERMLIEEE 1+ 55 —H
BAREFNOEF—FET) &, FEFENAENT =LEOENENFUSEE -HY T
EIREEBAN] &HL0IF REEREEEA & FEBANE /IR LHE T
MBEE - HRE—H] L2001 TEERIMIESE —HILEE “HIZB W THEH
TOHEE FRE-HE &L FEEAELHNET HEAEEFARELS] &b
L01% TEERBGIERE KB -HE 5] LHAFRZDLDETHIEN, &
BRI B 2 1L, B TED D,

Article 125 The provisions of Article 680 to Article 701 (excluding Article 684 (4)
and (5)) (Bondholders of Bonds for Subscription; Bond Registry; Delivery of
Documents Stating Particulars to Be Stated in Bond Registry; Manager of
Bond Registry; Keeping and Making Available for Inspection of Bond Registry;
Notices to Bondholders; Exercise of Rights by Co-owners; Perfection of
Assignment of Bonds; Presumption of Rights; Stating or Recording Particulars
to be Stated in Bond Registry without Request from Bondholders; Stating or
Recording Particulars to Be Stated in Bond Registry as Requested by
Bondholders; Pledges of Bonds with Issued Certificates; Perfection of Pledge of
Bonds; Entries in Bond Registry Regarding Pledges; Delivery of Documents
Stating Particulars to Be Stated in Bond Registry Regarding Pledges; Issuing
of Bond Certificates; Particulars to Be Stated on Bond Certificates,
Conversions Between Registered Bonds and Bearer Bonds; Loss of Bond
Certificates; Redemption of Bonds Where Coupons Missing; Extinctive
Prescription of Right to Claim Redemption of Bonds) of the Companies Act
shall apply mutatis mutandis to the Specified Bonds, Specified Bondholders,
Specified Bond Certificates, or the Specified Bond Registry in cases where a
Specific Purpose Company issues Specified Bonds. In this case, the phrases
"Particulars to Be Specified in Bond Registry," "Bond-issuing Company," and
"bearer bonds" in said provisions shall be deemed to be replaced with
"Particulars to Be Stated in the Specified Bond Registry," "Company Issuing
Specified Bonds," and "Specified Bonds in bearer form," respectively, the
phrase "Bonds for subscription" in Article 680 of the Companies Act shall be
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deemed to be replaced with "Specified Bonds for Subscription," the phrase "the
preceding Article" in Article 680 (ii) of that Act shall be deemed to be replaced
with "Article 124 of the Asset Securitization Act," the phrase "items (iii)
through (viii) of Article 676" in Article 681 (i) of the Companies Act shall be
deemed to be replaced with "Article 122 (1) (vi) to (xi) inclusive of the Asset
Securitization Act," the phrase "a manager of Bond Registry" in Article 683 and
Article 684 (1) of the Companies Act shall be deemed to be replaced with "an
Administrator of the Specified Bond Registry," the phrase "paragraph (1) of
Article 720" in Article 685 (5) of the Companies Act shall be deemed to be
replaced with "Article 720 (1) as applied mutatis mutandis pursuant to Article
129 (2) of the Asset Securitization Act," the phrase "item (vii) of Article 676" in
Article 698 of the Companies Act shall be deemed to be replaced with "Article
122 (1) (x)" of the Asset Securitization Act, and any other necessary technical

replacement of terms shall be specified by Cabinet Order.

(Fp A PR DR )
(Establishment of a Specified Bond Administrator)

FE RS FEHMSHIL, FEMEZRBITT 256103, FEAEEEEZE D,
R EHEMEE D72, FFFE O, EEORELOMORFE-BEOEHEZITS 2 &
EEFELZTNIEZROR, 72720, ZOEEITR L FHEEREHE OSSN — M
LLETH 256 % OMFrEEHES OREICRT 28NV b 0L LTHENS
TEDLHEIL. ZORY T2,

Article 126 In cases where a Specific Purpose Company issues Specified Bonds,
it shall specify a Specified Bond Administrator and entrust them with the
receipt of payments, the preservation of rights of claims, and any other
administration of the Specified Bonds on behalf of the Specified Bondholders;
provided, however, that this shall not apply to cases where the amount of each
Specified Bond for Subscription pertaining to the solicitation is 100 million yen
or more, or to other cases specified by a Cabinet Office Ordinance as those that

are unlikely to prejudice the protection of Specified Bondholders.

(A8 B D HEIRSE)
(Authority, etc. of the Specified Bond Administrator)

FE _tHtER FHEAEEHE . FEHEER O OICREMEIR D ERO TG A
AT XATFFEAR AR D EME D FEBLZ IR AT 5 12 OB — B O FH] T HH
NDOIT 2% T HDHEREFT 5,

Article 127 (1) A Specified Bond Administrator shall have the authority to carry
out any and all judicial and extra-judicial acts on behalf of the Specified
Bondholders that are necessary in order to receive the payment of claims
pertaining to Specified Bonds or to archive the realization of claims pertaining
to the Specified Bonds.
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2 FrEMEEHEDAIEOME 22T 510, FEMEES X, TORE~HES
BEICR L, FEMEOEBFELOFED L EZFRTH N TES, ZOHAIC
BT, FEHEREZBITTL2EOEDN S DH & 1%, FrEHEMHEE L, FFEtESR
&SI Z NS ER R D SN 2 . AL & 51 2 S REAE D A 236Kk L7 i nuide
SRR

(2) In cases where a Specified Bond Administrator receives the payment referred
to in the preceding paragraph, Specified Bond Holders may claim payment of
the redemption amount for the Specified Bonds or the interest thereon from
such Specified Bond Administrator. In this case, if there are any provisions to
the effect that Specified Bond Certificates shall be issued, Specified
Bondholders shall claim the payment of said redemption amount in exchange
for the Specified Bond Certificate and the payment of said interest in exchange
for coupons.

3 HIEHATER OBUEIC KX DFERMEIL. HERITE L & 13, Kl K- THIKT %,

(3) The right to claim payment under the first sentence of the preceding
paragraph shall be extinguished by prescription when such right is not
exercised for ten years.

4 FEEMHEEEE L, FEAEETESOREICE ST, RICBITA21T4% L
T by, 2720, FEoFICHIT 2T/ O VTR, FH -+ KE-HOHE
(C XY FEE A — S BIT 5 EHAER L SE 1, ZORY TR,

(4) Specified Bond Administrators must not carry out the following acts in
absence of a resolution having been made at a Specified Bondholders Meeting;
provided, however, that this shall not apply with regard to the acts listed in
item (i1), if there has been notice of the particulars set forth in Article 122 (1)
(xi) pursuant to the provisions of that paragraph:

— YBHREHEOLIHIZONTT 2EOIORM T, EOEBHEDORBITICL > TA
CIeBEOGERSOIRM (R 28T 2178 2R<, )

(i) granting grace periods on payment, granting exemptions from liability
arising from failure to perform on obligations to pay, or accepting
settlements on payments (excluding the acts listed in the following item) for
all of the Specified Bonds, and

= HEFREME ORI OV T T D EFRAMT A SUIRPE Tt B TRCE L < 3R
ERICET 2 FRICBRT 21748 B—HOITAZR, )

(ii) carrying out procedural acts or carrying out acts pertaining to bankruptcy,
rehabilitation, or special liquidation proceedings (excluding the acts listed in
paragraph (1)) for all of the Specified Bonds.

5 FrEMEEHE L, ATELE LEOREICL V EHEEREESOIEICLSTIC
FIES ST 21782 Lo L &id, Biiked, TOEZREL, o, FiTw
DRFEAEMEE ITIL, BN 2N ZEE LTl 5720,

(5) When a Specified Bond Administrator has carried out the acts listed in item
(i1) of the preceding paragraph without a resolution having been made at a
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Specified Bondholders Meeting pursuant to the proviso to the preceding
paragraph, they must give public notice and a separate notice to each known
Specified Bondholder to that effect without delay.

6 HIEHOHEICLDAEIL, FEAELZFIT LS ERNSE (LT ZofilicisnT

MFEMBERITRME] £V d, ) BT 2AEOHIEICLY LRTERLRW, -
2L, TOHENEFAE GFaLHNEE—HFE - FICHET 2EFAEL W
Y. ) THDHLEIE, ZTOAEIE, BRICHEBET 5 HIETLRTNER L2,

(6) The public notice referred to in the preceding paragraph must be given by the
means used by the Specific Purpose Company which has issued Specified Bonds
(hereinafter referred to as "Company Issuing Specified Bonds" in this Section);
provided, however, that in cases where such method is an Electronic Public
Notice (meaning electronic public notice as prescribed in Article 194 (1) (iii)),
the public notice shall be effected by publication in the Official Gazette.

7 FREMAEEEHE L. ZOFROEFEZ T AEMEIC O FH - HOIT A LE N
HEFICHT 217452 T H1OICBENH D & X1, FFEMERITSEOES KO
PEORDZHET HZ LN TE D,

(7) When it is necessary for the Specified Bond Administrator to carry out the
acts listed in paragraph (1) or the acts listed in the items of paragraph (4) with
regard to the Specified Bonds with whose administration the Specified Bond
Administrator has been entrusted, they may investigate the business and
financial condition of the Company Issuing Specified Bonds.

8 DHEFELEH =K (HEEFHZOEK) | FLtElsk HEEHEZOEE) | £t
BEELOHELEFNSEET GEEIMREANORT, EEFEESEOITAED A, L
LOHEEHREN D DG ORI, AEEHEE ORME, AEEHE ORME, AEEH
BINFHE L2 6 ORAE, RS A ORE, tHEEHEEOFEHOANK) | FINEA
HNEE = CGERFFoERE) | HNEASTHILE @) | FANELE+HEE -H

(B _FIRDETICRD, ) (BERORER) | FNEEF—% (BBOMNE) (B
NEET S BUSIRLEDICRS, ) (AIRE) ( BANEEFUE GE—7%
LOEMNZIARDLEBTICRD, ) (CRIRFSECTORIR) | HNEL+AS GERFEMt
FREOHEOHEMRN) KOENE LR (@B oEIX, FrErt
EEHEFICOWTHMAT L, ZOHAICBWT, ZAb0BESR THAF) | [k
. THERITSE KO THEEEES] LHLDIF. Thth TREMHE] |

MRrEfEMEE ] . THRREMERITS) KO TREEERSE S & FAESEE
JLRHE HR ELEEERE —H] &HL01EL EERBLIER T —+E&RE—H)
&L FNEFELEFRE-HR 2ok L2013 TEEREMIE & FEEL
B8 _EHP THELE &) EHHr01x TEEmREIEEE ~+R5%&) LHiisE
25 bDETDHIEN, REREMBZE AL, BH TED D,

(8) The provisions of Article 703 (Qualifications of Bond Managers), Article 704
(Obligations of Bond Managers), Article 707 to Article 714 inclusive
(Appointment of Special Agent; Method of Acts of Bond Managers; Special
Provisions for Multiple Bond Managers; Liability of Bond Managers:;
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Resignation of Bond Managers; Liability of Bond Managers after Resignation;
Dismissal of Bond Managers), Article 868 (3) (Jurisdiction over Non-
Contentious Cases), Article 869 (Prima Facie Showing), Article 870 (1) (limited
to the portion pertaining to item (ii)) (Hearing of Statements), Article 871
(Appending of the Reason), Article 872 (limited to the portion pertaining to
item (iv)) Immediate Appeal), Article 874 (limited to the portion pertaining to
item (i) and item (iv)) (Restrictions on Appeal), Article 875 (Exclusion from the
Application of the Provisions of the Non-Contentious Cases Procedures Act),
and Article 876 (Supreme Court Rule) of the Companies Act shall apply
mutatis mutandis to the Specified Bond Administrator. In this case, the terms
"Bonds," "bondholder," "Bond-issuing Company," and "bondholders meeting" in
said provisions shall be deemed to be replaced with "Specified Bonds,"
"Specified Bond Holders," "Company Issuing Specified Bonds," and "Specified
Bond Holders' Meeting" respectively, the term "paragraph (1) of Article 705" in
Article 709 (2) of the Companies Act shall be deemed to be replaced with
"Article 127 (1) of the Asset Securitization Act," the phrase "this Act" in Article
710 (1) of the Companies Act shall be deemed to be replaced with "the Asset
Securitization Act," the term "Article 702" in Article 711 (2) of the Companies
Act shall be deemed to be replaced with "Article 126 of the Asset Securitization
Act," and any other necessary technical replacement of terms shall be specified
by Cabinet Order.

(— e fELR)
(Ordinary Collateral)

FE PN FE RS OREMMER L. UERE RSO MPEIZ SV Tl o
EHEE TN > THC DR EEICRDEHO I E 22T 2N EA+ 2, 27121,
BEMRBILEIEZ &> THIEDOED ZT 5 Z L2720,

Article 128 (1) Specified Bondholders of a Specific Purpose Company shall have
the right to receive the payment of claims pertaining to their own Specified
Bonds in preference to other creditors with regard to the property of said
Specific Purpose Company; provided, however, that this shall not preclude the
Asset Securitization Plan from providing otherwise.

2 AFHOKEHIFREDNEN X, RIEOHEIZ LD —KOLEIFHEICRS D LT 5,

(2) Precedence of a statutory lien under the preceding paragraph shall be after
that of a general statutory lien under the provisions of the Civil Code.

(FrEFIEMEE )
(Specified Bondholders Meeting)
BE LS FREEEEIT. FREMAEORE GBE _tHEKICBWTHERT &M
EERNENF—FRE-FICHET2HEL VO, ) T EICREHEEEES LT
Do
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Article 129 (1) Specified Bondholders shall organize a Specified Bondholders
Meeting for each Class (meaning a class as prescribed in Article 681 (i) of the
Companies Act as applied mutatis mutandis pursuant to Article 125) of
Specified Bonds.

2 SHEFENHES == (BtEetLitehk<, ) #EHEEESR) | FLmRB _EH
L FERITEEORBFEORIE L DF ) « FNEANTFNEE =H GERFEFD

BwEE) | HINEANTILE B | FANELTHEE-H GBLErbEus £ Tick

HEIZIES, ) (MR oBER) . FAEE++ 5% (EHOMR) « FAELEE %

(BWBITRDLEAICRD, ) (HIFRFHLE) . BANEEF=% (R OBITIEL) |
FNELEFEE GEUSITROEDICRD, ) (RREETOFIR) . HFNEE+L
& CGFRAFIEFRIEORE OmE AR KOFENEEHARS REEHPTHRAD O
ElL. FrE AR REEZRITT 256 28T 2R EIE. FreEttEms.
EAES. FREEEEE . FEAERE SO EEEE SR IC oW THERT 2,
ZOLGEITBWNT, ZbLOHES HERITEE] LHL01F TRERERITS
fh &, TESAHE] L0l THERA R EME] & UEHEES & HD
DT TRFFFEEES] &, FEELEHARET TZ0EE] L2013k TEER
B LiE TG PERENMLRTE ) &, FEELE +HRFEHEY [EBEra%) Eb501X

MBS (BERBLESE L HURE -HE=SICHET 2B FAEZ
. ) 1 &L FEELE & HEREESSEER] LH501F FEHE
MEESZEBER L, REELtE HUEE “HE—F% IHLEARE—HS
T L HDIT TEERBGEFE HERBNES D] &, FHEE 5 IELtE
RNEF—H] Lol TEERBGERE _+EREME] &, FEHEtE -+
FE—HT FLtELER] L201F TEERBIESE _+ERE/NHIZBWTHE
HToEtE LS &, MEELE —+ =& 5% FENELEFARE &EbHDIT

MEPERE LIS+ &F—H) &, RESte=+t&E _HEd Ftansk
FENOE _HET, FLENRFAOELHENSE] LHL01T TEERMIESE
S ELRE-ENOHE _HE CHWRICRSEENEHICBWTHERNT2H LEN\KLDE
tESE] &, REELEN RS -EHS BUEN - LH D01 TERERD
fBEFEE+—451 & REHE _HT FHLtE %) L2013 TEERIER ST -
RS L RESEtEN KB =HY IFHFEELEE -H GBta=Tt&RE
H| LHDHo1E TEERIBGIESRE T E&RE—H (BERBILERE ZHIuEE -
HIZBWTHERNTHEEE =+ ERE_H) LHARZDBD LT 1T, BERE
iTAIFER 213, B CTED 5,

(2) The provisions of Part IV, Chapter III (excluding Article 715) (Bondholders'
Meeting), the provisions of Part VII, Chapter II, Section 7 (Action Seeking
Rescission of Performance, etc. of a Bond-issuing Company), Article 868 (3)
(Jurisdiction over Non-Contentious Cases), Article 869 (Prima Facie Showing),
Article 870 (1) (limited to the portion pertaining to item (vii) to item (ix)
inclusive) (Hearing of Statements), Article 871 (Appending of the Reason),
Article 872 (limited to the portion pertaining to item (iv)) (Immediate Appeal),
Article 873 (Stay of Execution of the Judicial Decision of the Prior Instance),
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Article 874 (limited to the portion pertaining to item (iv)) (Restrictions on
Appeal), Article 875 (Exclusion from Application of the Provisions of the Non-
Contentious Cases Procedures Act), and Article 876 (Supreme Court Rule) of
the Companies Act shall apply mutatis mutandis to Specified Bonds, Specified
Bondholders, Specified Bond Certificates, Specified Bond Administrators,
Specified Bonds registries, and Specified Bondholders Meetings in cases where
a Specific Purpose Company issues Specified Bonds. In this case, the terms
"Bond-issuing Company," "bearer bonds," and "representative bondholder" in
said provisions shall be deemed to be replaced with "Company Issuing
Specified Bonds," "Specified Bonds in bearer form," and "representative
Specified Bondholder," the phrase "this Act" in Article 716 of the Companies
Act shall be deemed to be replaced with "the Asset Securitization Act or the
Asset Securitization Plan," the term "electromagnetic public notice" in Article
720 (5) of the Companies Act shall be deemed to be replaced with "Electronic
Public Notice (meaning electronic public notice as prescribed in Article 194 (1)
(iii) of the Asset Securitization Act)," the phrase "Bondholders' Meeting
Reference Documents" in Article 721 of the Companies Act shall be deemed to
be replaced with "Reference Documents for a Specified Bondholders Meeting,"
the phrase "each item of Article 706 (1)" in Article 724 (2) (i) of the Companies
Act shall be deemed to be replaced with "the items of Article 127 (4) of the
Asset Securitization Act," the phrase "paragraph (1) of Article 706" in Article
724 (2) (ii) of the Companies Act shall be deemed to be replaced with "Article
127 (4) of the Asset Securitization Act," the term "Article 707" in Article 729 (1)
of the Companies Act shall be deemed to be replaced with "Article 707 as
applied mutatis mutandis pursuant to Article 127 (8) of the Asset
Securitization Act," the term "Article 676" in Article 733 (i) of the Companies
Act shall be deemed to be replaced with "Article 122 (1) of the Asset
Securitization Act," the phrase "paragraphs (1) through (3) of Article 705, and
under Articles 708 and 709" in Article 737 (2) of the Companies Act shall be
deemed to be replaced with "Article 127 (1) to (3) inclusive of the Asset
Securitization Act and the provisions of Article 708 and Article 709 of the
Companies Act as applied mutatis mutandis pursuant to Article 127 (8) of the
Asset Securitization Act," the term "Article 449" in Article 740 (1) of the
Companies Act shall be deemed to be replaced with "Article 111 of the Asset
Securitization Act," the term "Article 702" in Article 740 (2) of the Companies
Act shall be deemed to be replaced with "Article 126 of the Asset Securitization
Act," the phrase "paragraph (1) of Article 705 (including cases where that
paragraph is applied mutatis mutandis under paragraph (2) of Article 737)" in
Article 741 (3) of the Companies Act shall be deemed to be replaced with
"Article 127 (1) (including the cases where it is applied mutatis mutandis
pursuant to Article 737 (2) of the Companies Act as applied mutatis mutandis
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pursuant to Article 129 (2) of the Asset Securitization Act) of the Asset
Securitization Act," and any other necessary technical replacement of terms
shall be specified by Cabinet Order.

(FEORAT AR E 515 % O3 FH BI1R)
(Applications of the Secured Bonds Trust Act, etc.)
FE =tk FEMAEIT, HRMAHERETREZOMOBIE TED D ETOHEMAIZOWNT
X, BB CTEDDL ALK #fE L AT,
Article 130 With regard to the application of the Secured Bonds Trust Act and
other laws and regulations specified by Cabinet Order, Specified Bonds shall be
deemed to be corporate bonds pursuant to Cabinet Order provisions.

B EREEELE
Subsection 2 Convertible Specified Bonds

(ERHRE EALAE D FAT)
(Issuance of Convertible Specified Bonds)

FEH =T —5% FEHMSHIL, BERE(LETEOED D & Z ATV, IR E AR
ERITTHIENTE D,

Article 131 (1) A Specific Purpose Company may issue convertible Specified
Bonds in accordance with the provisions of an Asset Securitization Plan.

2 B CRERE S EE HEAB USNO BT U TRICAHFI RIS O Sk 24 L
ToRRiRs EAE 2 FAT T 25810, BAERBMGEEIZ ZVUCET2EOR H D L &
IZBWNWTH, ZOFICK L THRITT D Z & TE DU EAEOREE, HhIASKA,
RO S, IS L - THRIT T RSEREEEONE M TR AZFHERT L2 LN TE
HHMICHONT, HEREORBIC IO RTNT RO, ZOHREITE VT, B
fite i, Lzt BREIZBN T, BAEHEHELAOE T L TRICA R 2 HaA &40
b o CHEMNENEZBITT 22 2 0E LT BB EZHH LT b,

(2) In cases where a Type 2 Specific Purpose Company issues convertible
Specified Bonds with conditions for conversion that are particularly favorable
to persons other than Preferred Equity Members, the total amount of
convertible Specified Bonds that may be issued to such persons, the Amount to
Be Paid In, the conditions for conversion, the details of the Preferred Equity to
be issued upon conversion, and the period during which conversion may be
demanded shall be fixed by resolution at a general meeting of members, even
when the Asset Securitization Plan provides for such particulars. In this case,
the director shall, at said general meeting of members, explain the reason for
the need to issue convertible Specified Bonds in an Amount to Be Paid In that
is particularly favorable to persons other than Preferred Equity Members.

3 HIEHODOWRGFEIL, HERHRER RS HITT DR EE Th - T, MLk o A )
HAEHUNICBITT RELDIZONWTORN N ZHT 5,
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(3) The resolution set forth in the preceding paragraph shall be effective only on
the first convertible Specified Bonds issued after said resolution, which are to
be issued within six months from the date of said resolution.

4 BT NREZHOBEZ, H HORBICOWTHEMNT L,

(4) The provisions of Article 39 (3) shall apply mutatis mutandis to the resolution
set forth in paragraph (2).

(ERHRs EEERITEHDOLIR)
(Public Notice of Particulars Related to Issuance of Convertible Specified
Bonds)

FE =t % BEHMSHIE EBRAERE FIRE ZHOWRE N H 72 b O &R
<o ) ZFATT HHEITIE, BHREAE ORI, AR, HHOKM, HHIZ X
STHITTREELREEDOHNE, BHAFERT LI LN TEIHMROFED K EE
ANE L, I EIZEA LR T X7 5720,

Article 132 (1) In cases where a Specific Purpose Company issues convertible
Specified Bonds (excluding those on which a resolution as set forth in
paragraph (2) of the preceding Article has been made), it must give public
notice or notify the members of the total amount of convertible Specified Bonds,
the Amount to Be Paid In, conditions for conversions, details of the Preferred
Equity to be issued upon conversion, the period during which conversion may
be demanded and the method of subscription.

2 FrE BRI, B S IR & 9 D 7 A O Mo 1F HasE o Bt 2 FH]
TOHOHECLVATEOBEMZ T 2561213, B TEDD L IAIZLY ., thAEDKEH
23T, WEIFS TED L HIEICL Y YA E LT IER bR,

(2) In cases where a Specific Purpose Company gives the notice set forth in the
preceding paragraph by means of an electronic data processing system or by
means of utilizing any other information and communications technology, such
Specific Purpose Company shall, pursuant to Cabinet Order provisions, give
said notice by the method specified by a Cabinet Office Ordinance with the
consent of the members.

3 FEHBSMIEL, B -HOHEIZ X H2AEITEE D H )b 2%l L72#% T
IR, BERSEHEOEY TETH I N TER,

(3) A Specific Purpose Company shall not allot the convertible Specified Bonds
until after two weeks have elapsed from the date on which the public notice or

notice under paragraph (1) was given.

(HRHURr AR FE AT O Fie)

(Procedures for Issuance of Convertible Specified Bonds)
FE == BRBEHEICOWTR, FEH S —RE - HOGFRIDS U THERE
HAEDGIZITOHIALZ L LD ETHFICH L, FEH -+ FHE -HOBEIZL V@
HT REFEHOIE), WICBT 2FHZ@EI LR TIER B0,
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Article 133 (1) With regard to convertible Specified Bonds, in addition to the
particulars of which to notify persons who intend to file an application
pursuant to Article 122 (1), notice of the following particulars must be given to
any person who intends to file an application to subscribe for Specified Bonds
for Subscription in response to solicitation under Article121 (1):

— EEMRREEAZEENE IR T AN TEDH L,

(i) the fact that convertible Specified Bonds may be converted into Preferred
Equity;

= O SAE

(ii) the conditions for conversion;

= BHRIZE o THITTAASELRHEOAR

(iii) the details of the Preferred Equity to be issued upon conversion; and

U 235K 5 2 &N TE D HH

(iv) the period during which conversion may be demanded.

2 ERMANFEMEICOW T, ATEASICRIT 2 FH Y, FrEfEREICRE L, X
RER L. 2o, HRRFEAE AR AT L & &L, YR A R SRR L AT
TR 5700,

(2) With regard to convertible Specified Bond, the particulars listed in the items
of the preceding paragraph shall be stated or recorded in the Specified Bond
Registry and in cases where a convertible Specified Bond Certificates have
been issued, such particulars must be stated on said convertible Specified Bond
Certificates.

(ERHRE EFEAE D % F0)
(Registration of Convertible Specified Bonds)

FE TS BHSFEHELBIT T 258 IR, FE S+ R&E - HE RS
CHUET 2B 26 EBLNIC, RIEOFITEHIC I W T, IR S E OB E L
RFTR B0,

Article 134 (1) Where a Specific Purpose Company issues convertible Specified
Bonds, such convertible Specified Bonds must be registered at the location of
said Specific Purpose Company's head office within two weeks from the due
date prescribed in Article 122 (1) (xv).

2 HIEOBLICTEWTIE, RICHIT 2 FHHEZBL L RTIXR L0,

(2) The following particulars must be registered in the registration set forth in
the preceding paragraph:

—  FRHARRE fHAE DR

(1) the total amount of convertible Specified Bonds;

= BERHAR E AR OS8R

(ii) the amount of each convertible Specified Bond;

= BERRFEALEIC O W TTHAVGA A TS KA

(iii) the amount paid in for each convertible Specified Bond; and
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WU ASRSE— A 5 24T 53 H
(iv) the particulars listed in the items of paragraph (1) of the preceding Article.

3 SHEFNLETEEAFE —H (BEOR) OBEIR, AEKZICH T 5 FHICER
DEUCEHEICOWTHERT D,

(3) The provisions of Article 915 (1) (Registration of a Change) of the Companies
Act shall apply mutatis mutandis to cases where a change arises in the
particulars listed in the items of the preceding paragraph

4 HEICBW TR EHEL G ST 2B OEEL LG EICBW T, BT &
FEPHENZBNTAE LR & EiT, BERoHMIC >V T, %%0>ﬁ§%uz>£UéEL,fim%b>
LA T 5,

(4) In cases where persons to subscribe for convertible Specified Bonds are
solicited in a foreign state, when any matters to be registered arise in a foreign
state, the period for registration shall be counted from the date on which the
notice thereof has arrived.

(R DFER)
(Request for Conversion)
FE RS BHROERIE, RICET2FEHZILIZLTLRTIEZR B0,
Article 135 (1) The following particulars must be clarified in a request for the
conversion of convertible Specified Bonds:
— ¥ E T D HREEE
(1) the Specified Bonds to be converted; and
— FEkoH
(i1) the date of the request.
2 WARAGERT &I, R EAE SR 2R E ARSI LR T TR bR,
el2 U, SRR EAERPBITIN T RN E X, ZORY TR,
(2) Any person who requests conversion must submit the convertible Specified
Bond Certificate to a Specific Purpose Company; provided, however, that this
shall not apply to cases where Specified Bond Certificates are not issued.

(FEYE A 12 (AT 10 J8AT ST B SR N E ORI AE)
(Voting Rights for Preferred Equity Issued upon Conversion After the Record
Date)

FH TR FERMSHDN, HERSICBWTHRIELITHET 22 L0 TE 2E%
HEHBZEDDToOH IEI+ GE_HOHEICLY —EOHZED TS L X
Z D H LU DERHADFERIZ Lo THRITS N ELE T EIZHOWTIE, BEHEHRIX
YMERHEICHOWTIR, BRMEEZ A LRV,

Article 136 In cases where a Specific Purpose Company has specified a certain
date pursuant to the provisions of Article 43 (2) in order to designate the
Preferred Equity Members who may exercise their voting rights at general
meetings of members, Preferred Equity Members who hold Preferred Equity
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issued in response to requests for conversion after such date shall not hold
voting rights.

(B &R & 72 D)
(Timing of Preferred Equity Member Status)
FEH=ttSs FEH-tHESLFEHOBRTICLVERBROFERE L2FX, FESE 50
AICEREHERB LR D,
Article 137 Any person who has made the request for conversion pursuant to the
provisions of Article 135 (1) shall become a Preferred Equity Member on the
date set forth in item (ii) of that paragraph.

(SHEFEOHER)
(Application Mutatis Mutandis of the Companies Act, etc.)

FE=tNE StEFELT 5% B5xk, ) HKRKXoBEANLOZE) | F_H
+& GHEKADBITELZLOL L Z LOFER)  FoEmH_&FE—H (F—FITKRD
TR D, ) (AAIERBIASEH R Lo EZ T 2EEOEM KOFELE+L
FE=IH (B IREDICRD, ) (BEOREL) OREIE. FrE RS tols
PR EABEICOWTHENT L, ZO%BICBWT, FAESEL+—5&F RS dn
WIZH|IT 21T758% LTI2G6 ) Lo H0I% TR EHBEOBERN I NG L.
(YT EHDH0F Tk & TKRE) LHD01F TR EHERES )
EL FREE —H &P KE) &bl TR &, TEELVFLEE—H & H
L01% TEERBMLERE —F—RB—H L. FERE T NESXITEK &b
L00F NES, BREWREMLFE T ER] EHARZ DD ET 51D, HLELREIN
MR 2L, B TED %,

Article 138 (1) The provisions of Article 151 (excluding the items) (Effect of
Pledge of Shares), Article 210 (Demanding Cessation of Issuance of Shares for
Subscription), Article 212 (1) (limited to the portion pertaining to item (i)
(Liabilities of Persons Who Subscribed for Shares with Unfair Amount To Be
Paid In), and Article 915 (3) (limited to the portion pertaining to item (i)
(Registration of a Change) of the Companies Act shall apply mutatis mutandis
to a Specific Purpose Company's convertible Specified Bonds. In this case, the
phrases "In cases where a Stock Company carries out any of the acts listed
below," "such act,"” and "shareholders" in Article 151 of the Companies Act shall
be deemed to be replaced with "In cases where the conversion of convertible
Specified Bonds has been effected," "such conversion," and "convertible
Specified Bondholders," respectively, the terms "shareholders" and "Article 199
(1)" in Article 210 of the Companies Act shall be deemed to be replaced with
"members" and "Article 121 (1) of the Asset Securitization Act," respectively,
the phrase "laws and regulations or articles of incorporation" in Article 210 (i)
of the Companies Act shall be deemed to be replaced with "laws and
regulations, articles of incorporation, or the Asset Securitization Act," and any
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other necessary technical replacement of terms shall be specified by Cabinet
Order.

2 FBRLHERE-HAOSHEFLRE _=H & BA\al+tREH FNE
USR8 KL O LW NS N E i +—%2R<, ) (RASHIcB T 5 BT
BREDFFZ) OBEIZ. ATEICBWTHERTOREES a1+ KFE—HOHEIZ X
HXIERD DIFZICOWTHERT L, ZOHAICEBWT, REFENGU+ERE—
g DREH (Zhvae TR ZERXRTEDTELEICH > T, ZOHH) /ind
glEfE MR a AT 20T A /NTILEE HOERDEDIZ LV Z OMER] Z2 17
THLZENTERVEICRIKEZRLS, ) | LH201F FEHBEXITIAREA (2
Nz TR 2 EXTEDZHEICH - TiX, TOWM) Aol &k ELHE
HETLHESSHEMLER] b, REE -"HNOERHE CROELEF HE ¢bD
OV TReEH B IELRHER) LHARA Db D LT DI1ED, LERBEMZOE
ZIE BIRTED b,

(2) Article 97 (3) of this Act and the provisions of Part VII, Chapter II, Section 2
(excluding Article 847 (2), Article 849 (2), and (5) and Article 851) (Action for
Pursuing the Liability, etc. of a Stock Company) of the Companies Act shall
apply mutatis mutandis to an action demanding payment under Article 212 (1)
of the Companies Act as applied mutatis mutandis pursuant to the preceding
paragraph. In this case, the phrase "A shareholder (excluding a Holder of
Shares Less Than One Unit who is unable to exercise rights pursuant to the
provisions of the articles of incorporation) having the shares consecutively for
the preceding six months or more (or, in cases where a shorter period is
prescribed in the articles of incorporation, such period or more)" in Article 847
(1) of the Companies Act shall be deemed to be replaced with "A Specified
Equity Member or a Preferred Equity Member who has held Preferred Equity
continuously for the preceding six months (if a shorter period is provided for in
the articles of incorporation, such a period)," the term "shareholder" in Article
847 (3) to (5) inclusive and (7) of the Companies Act shall be deemed to be
replaced with "Specified or Preferred Equity Member," and any other necessary
technical replacement of terms shall be specified by Cabinet Order.

B BB ZEM R
Subsection 3 Specified Bonds with Preferred Equity Subscription
Rights

CRr i e M 5 | S MEAT e JE A1 AR D 84T
(Issuance of Specified Bonds with Rights to Subscribe for Preferred Equity)
FEH=TE RERNSHIL. BERILEITEOED D & ZAIZHEV, HiEk &S|
MR EHMB AT T DI LN TE D,
Article 139 (1) A Specific Purpose Company may issue Specified Bonds with
Preferred Equity Subscription Rights in accordance with the provisions of the
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Asset Securitization Plan.

2 AATESEHE G MM RREAE IS T OB E OGIZHEOITEHICER L THE S
NDeEOMm (RE, FHEMUFUEE —HE it NCEE N+ IRFE —HE - K&
O “HIZBWT AR &), ) OFFHEIL, B & AR et
BOSEEBZ D ENTER,

(2) The total amount contributed upon exercise of the subscription right that is
attached to each Specified Bond with a Preferred Equity Subscription Right
(hereinafter such amount shall be referred to as "Amount to Be Paid In" in the
following paragraph, Article 144 (1) (ii), and Article 145 (1) (i) and (ii)) shall
not exceed the amount of each Specified Bond with a Preferred Equity
Subscription Right.

3 HELHEOBIZHOLEZFEET D Z LN TE D HESLHE S| A R EAE 256
T3 256121, BEREBEEIRIC ZNICEAT2EDRDHH L BN TH, HiEk
HE G AT R EAAE OB, FrESEHE DI ZHEOITHEIC L > THITT 2B HE
DIABF DK BB E DS Z LT T 2 Z LA TE 2 HHICHO>VW T, #
BRRSoPEICL 620 E oy, 2L, SiBEENES I ZHMBEHE TH-
TATHE S AL T W AR WETE S YV D 5 32 IR DB S0 HE DA S D RFEN BUAFT
DB E S| M R EE ORBREZ B Z WG E IRV EEL NERAIZT 500
IEATTHE XX, ZORD TN,

(3) In cases where Specified Bonds with Preferred Equity Subscription Rights are
issued for which the subscription rights for Preferred Equity may be
transferred independently, the total amount of Specified Bonds with Preferred
Equity Subscription Rights, the total Amount to Be Paid In for Preferred
Equity issued upon exercise of the subscription right, and the period during
which the subscription rights may be exercised shall be fixed by resolution at a
general meeting of members, even when the Asset Securitization Plan provides
for such particulars; provided, however, that this shall not apply to cases
where Specified Bonds with Preferred Equity Subscription Rights are issued
that are only to be redeemed or cancelled when the total Amount to Be Paid In
for Preferred Equity pertaining to unexercised subscription rights does not
exceed the total amount of the existing Specified Bonds with Preferred Equity
Subscription Rights.

4 B FERE RIS, BB B LSO E TR L TRICA R N O E S
G DG ZHEA AT LT & oI ST R EAE 2 1T 2581213, BrEmE kit
HIZZNICETAEDR DD EXIZEBNTH, TOHFIH L THITTHIENTES
B E | MM R EAEE DR, HOAGER, B SEHE D51 52 O N M OSHTESE
HEOGIZHEALITHET 5 Z LN TE IOV T, HERSOREIC L S22 TR
BBV, ZOHEITEBW T, BikIL, Yt ERSITR N T, B EAR
HADFITK U THRICHRI 2 H0A SR 2 b » TR & 0| MM FrE B2 AT 5
e HEMELTHHAZHEII LR TIL R B0,

(4) In cases where a Type 2 Specific Purpose Company issues Specified Bonds
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with Preferred Equity Subscription Rights wherein the details of the Preferred
Equity Subscription Rights are particularly favorable to persons other than
Preferred Equity Members, the amount of Specified Bonds with Preferred
Equity Subscription Rights that may be issued to such persons, the Amount to
Be Paid In, the details of the subscription rights, and the period during which
the subscription rights may be exercised must be specified by resolution at a
general meeting of members, even when the Asset Securitization Plan provides
for such particulars. In this case, the directors must, at the relevant general
meeting of members, explain the reason for the need to issue the Specified
Bonds with Preferred Equity Subscription Rights at an Amount to Be Paid In
that is particularly favorable for persons other than Preferred Equity Members.

5 HH T —FKE_HEOENHOBEIZ, Al ZHOMERSOWREICO W THERT
Do TOHLRITBNT, FEFE =HD TRBHBEMAE] L2001, THELHES
MR EMAR ] LR RD D ET D,

(5) The provisions of Article 131 (3) and (4) shall apply mutatis mutandis to the
resolutions made at a general meeting of members under the preceding two
paragraphs. In this case, the phrase "convertible Specified Bonds" in Article
131 (3) shall be deemed to be replaced with "Specified Bonds with Preferred
Equity Subscription Rights."

CHME 5 & 5152 HEATH R E AR R AT HIH D AR)
(Public Notice of Particulars Related to Issuance of Specified Bonds with
Preferred Equity Subscription Rights)

FEMNSR FERRSHtE, EREHES MR EAE (RISREMNHEOREN D -
TebDZR<S, ) ZFITT DL ET, FEEHE I ZAEMFEARE ORE, FhIASHH,
HERHEOGIZMEONE ., HEEHE DG ZMEZATES 5 2 &3 TE 2 WM& U5
BTk L, SUIERICEmM L2 Ee 57220,

Article 140 (1) In cases where a Specific Purpose Company issues Specified
Bonds with Preferred Equity Subscription Rights (excluding those on which a
resolution as set forth in paragraph (4) of the preceding Article has been made),
1t must give public notice or notify the members of the total amount of
Specified Bonds with Preferred Equity Subscription Rights, the Amount to Be
Paid In, the details of the subscription rights, the period during which the
subscription rights may be exercised, and the method of subscription.

2 FEH T ELE _HOHEIL, AIEOBEIICOWTHERT 5,

(2) The provisions of Article 132 (2) shall apply mutatis mutandis to the notice
referred to in the preceding paragraph.

3 FERMSMIE, F-HOBEICK DAEXITEMO D M AR L7o% T
TR SR E S ZMEM R EHEOEILE T2 T2 2 LR TE R,

(3) A Specific Purpose Company shall not allot Specified Bonds with Preferred
Equity Subscription Rights until after two weeks have elapsed from the date on
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which the public notice or notice under paragraph (1) was given.

CHT 5 & 5152 HEAT R e +HAE J8 1T D Fifi)
(Procedures for the Issuance of Specified Bonds with Preferred Equity
Subscription Rights)

FEMN—5K FELENEDIZHEMFEAEICONTR, FEH -+ —RE—HOFEEZ
JE U CHEERSEREDORIZITORIAREZ LE ) LTI L, FE -+ 5FH
OBEIZ LV BET REFEDIT ), WICHIT 2 FHEZEA LR2T TR 570,

Article 141 (1) With regard to Specified Bonds with Preferred Equity
Subscription Rights, in addition to the particulars of which to notify a person
who intends to file an application pursuant to Article 122 (1), a notice of the
following particulars must be given to any person who intends to file an
application to subscribe for Specified Bonds for Subscription in response to the
solicitation made under Article 121 (1):

— HEEHECIZHEMRERETH D Z &,

(1) the fact that Specified Bonds with Preferred Equity Subscription Rights are
being offered;

ZOBLERE-HE S = (2) b (5) £ETICHITLIHEH

(i1) the particulars listed in Article 5 (1) (ii) (d)2. to 5. inclusive; and

= AN RSRE HICHET DAL 2 I 9 TE K O OB O 55T

(iii) the Bank, etc. that handles the payment prescribed in Article 145 (2) and
the place for handling such payments.

2 HESEHE S| AR R EAEIC OV TR, BB M E I MM R EE R A AT L
7o & I, HRBTE S M E oI S HEAT R E B SR IS AT 5 12T 2 FIE 2 508 L 722 1
X B0, 72720, REF HOFELEHE I ZHIEFLHITTHL ST, 20
FRY T,

(2) With regard to Specified Bonds with Preferred Equity Subscription Rights,
the particulars listed in the items of the preceding paragraph must be stated
on the Specified Bond Certificate in cases where one has been issued; provided,
however, that this shall not apply to cases where a Preferred Equity
Subscription Warrant as set forth in paragraph (1) of the following Article is
issued.

3 HESEHE G| ZAEM R EAEIZ OV TR, A5 2 FHHE & R e AR
(CRCHEL L. UFREE L R e 5 220,

(3) With regard to Specified Bonds with Preferred Equity Subscription Rights,
the particulars listed in the items of paragraph (1) must be stated or recorded
in the Specified Bond Registry.

CHTB S HHE J I 2 MERE S D 31T & 730
(Issuance of Preferred Equity Subscription Warrants and the Format Thereof)

BEM 5 BERBLEEICHEEHE DS ZHOAZEET LI LENTELED
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EONDDGEIZBN TR, FrE B SR, BriBe & oI HRER A IT LRI
T2 5720,

Article 142 (1) In cases where the Asset Securitization Plan provides to the
effect that subscription rights for Preferred Equity may be transferred
independently, Specific Purpose Companies must issue Preferred Equity
Subscription Warrants.

2 BrESEHE DI MHERESRITIL, RICIT 2 FHEKAOFE S Liid L, REEH& Zh
IZB4 L, XATERAME L 2T Tk 67220,

(2) Specific Purpose Companies shall state the following particulars and the
serial numbers on Preferred Equity Subscription Warrants, and the
Representative Director must sign them, or affix their name and seal thereto:
— HEEHESIZMRERE TH D Z L ORR
(1) the indication that it is a Preferred Equity Subscription Warrant;
= W
(i1) the trade name;
= BHEEAHE-HEF S= (2) . (3) KU (5) ([T LHFEHE
(iii) the particulars listed in Article 5 (1) (ii) (d)2., 3. and 5.; and
WU ASRSE — IS = 5 el 2 HIH
(iv) the particulars set forth in Article 141 (1) (iii).

CBT 2 8 5 | 52 MERIE S D REE T U5 185)

(Method of Transferring a Preferred Equity Subscription Warrant)
FEU =5 &I ZHERER D BIT S NIG I, FEREHE DI HEZE
S 212, ﬁ@%ﬁ%%xﬁﬁﬁ%xﬁbkrﬂi@e&m

Article 143 (1) In cases where Preferred Equity Subscription Warrants are
issued, subscription rights for Preferred Equity must be transferred by
delivering the relevant Preferred Equity Subscription Warrants

2 SHEF _EHEHNEE-HEEOE H EAOHES) WOITEHE et —5%

CETER T AOMERESR O FESL) OBUEIL, Fr B HE 5 MERESR 1 ’Db‘7fi%fﬁ7f250 )
L lZBW T, [AES —a L \EH RERBITHR T EHo01x, Uik
MELI=ME LHAEADbDET D,

(2) The provisions of Article 258 (1) and (2) (Presumption of Rights) and Article
291 (Loss of Share Option Certificates) of the Companies Act shall apply
mutatis mutandis to Preferred Equity Subscription Warrants. In this case the
term "Share Options with Issued Certificate" in Article 258 of that Act shall be
deemed to be replaced with "Preferred Equity Subscription Rights."”

CRT B S & 5 52 HEAH R E A8 D B FE)

(Registration of Specified Bonds with Preferred Equity Subscription Rights)
FEEPFUS B & o MR E AL OB FRIC BV T, RICHE T 2 FH A B5

L7 iuiE e 720,
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Article 144 (1) The following particulars must be registered upon registration of
a Specified Bond with Preferred Equity Subscription Rights:
— &SI ZMEMRFERETH D Z &,
(1) the fact that it is a Specified Bond with Preferred Equity Subscription
Rights;
T OHMERHE OB ZHEOITEIC X o TRITT DB HE OHIASFEO KA
(ii) the total Amount to Be Paid In for Preferred Equity issued upon exercise of
the subscription right;
= BRSO S M R E AL DA
(iii) the amount of each Specified Bond with Preferred Equity Subscription
Rights;
DU AT S 5 1 2 M R E HAE I D W THAVVIA A T2
(iv) the amount paid in for each Specified Bond with Preferred Equity
Subscription Rights; and
o FHRHEFE-HE S= (1) b (3) £TICHITHFHE
(v) the particulars listed in Article 5 (1) (i) (d)1. to 3. inclusive.
2 HHE=FNEFE-H, FoEHEOEMNEOBE L, Bt & ol 2 MR R E & o
BRI oW THERT 5,
(2) The provisions of Article 134 (1), (3), and (4) shall apply mutatis mutandis to
the registration of a Specified Bond with Preferred Equity Subscription Rights.

CEr i Je M D 51 2 DATRESE)
(Exercise, etc. of Subscription Rights for Preferred Equity)
FEUIAE FEEHEOSIZMEOITHEIL., KICHIT2FHLPI O LTLARITH
T2 57220,
Article 145 (1) The following particulars must be disclosed in exercising
subscription rights for Preferred Equity:
— HELEHE OB ZHEOITHEIC K o TRIT I NS BIEHE DA
(i) the Amount to Be Paid In for the Preferred Equity issued upon the exercise
of subscription rights;
— HERHE OSIZMEEATHE T D H OERT
(ii) the address of the person exercising the subscription rights for Preferred
Equity; and
= HEEHEOSIZMEZITET DA
(iii) the date on which the subscription rights for Preferred Equity are
exercised.
2 CHERMEOLIZMELITEST 2F I, HELENE OIASFHO R A IAT, D
D, BrEEHE DI ZMHERES AT L TV D & XX, B E SRR 4 Fr i B /Y
AR L. B HE G ZMERESR 2T L TR & & G B oI M Fr
EHERFREZRITL TR E 2R, ) 1T, FEEHE IR EAE R 2 2R
L2 uid7e 670,
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(2) A person who exercises a subscription right for Preferred Equity shall pay the
entire Amount to Be Paid In for the new Preferred Equity and in cases where
Preferred Equity Subscription Warrants are issued, they shall submit the
Preferred Equity Subscription Warrant to the Specific Purpose Company, and
in cases where Preferred Equity Subscription Warrants are not issued
(excluding cases where Specified Bond Certificates with Preferred Equity
Subscription Rights are not issued), they must present the Bond Certificate for
their Specified Bond with Preferred Equity Subscription Rights.

3 AIHOFAARIL, FHE WA —RE —HE =5 ORITH OLIA AL DN DHFTICE
WTLRTHIEZR B,

(3) The payment set forth in the preceding paragraph must be made at the Bank,
etc. specified as the place for payment as prescribed in Article 141 (1) (iii).

(B &R & 72 D)
(Timing of Becoming a Preferred Equity Member)

FEMAARE AIERE —HOBEIC XV FELREE O ZHELITHE L2H L RS-
HOIIAH DR HEHB &0 D,

Article 146 Any person who has exercised subscription rights for Preferred
Equity pursuant to paragraph (1) of the preceding Article shall become a
Preferred Equity Member at the time of the payment set forth in paragraph (2)
of that Article.

(ZHIEEDOYER)
(Application Mutatis Mutandis of the Companies Act, etc.)

FENtTER SHESE _E R EERROBTELZODDL 2L 0FER) KUHE _H
+ZRE - B IRDLDHDICR D, ) (RAERIBASFE THRAZ 5 &2 IT 7
FHHEDOTAR) ORETHELEHE S MR EHEIC OV T, BE = FAKRIEOICH
EEILE FLEFE = GB— IR DEMICRD, ) (BEORL) OBEITHEL
HEBIZMEOITEICOWT, TNENENT L, ZOHEICENT, FER a5 +45%
oIk E] Ehoroix THEAE] & TEELTFAREH L2013 TEERDL
EFEE T —&RE—H b FEE - NESXTER LH20lx NES, EE
MELFTESUIERK ] EHAKR DO LT 21T, LERBEINGE 21X, BT
ED D,

Article 147 (1) The provisions of Article 210 (Demanding Cessation of the
Issuing of Shares for Subscriptions) and Article 212 (1) (limited to the portion
pertaining to item (i)) (Liabilities of Persons who Subscribed for Shares with
Unfair Amount To Be Paid In) of the Companies Act shall apply mutatis
mutandis to Specified Bonds with Preferred Equity Subscription Rights, and
Article 136 of this Act and Article 915 (3) (Iimited to the portion pertaining to
item (i)) (Registration of a Change) of the Companies Act shall apply mutatis
mutandis to the exercise of subscription rights for Preferred Equity. In this
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case the terms "shareholders" and "Article 199 (1)" in Article 210 of the
Companies Act shall be deemed to be replaced with "members" and "Article 121
(1) of the Asset Securitization Act," respectively, the phrase "laws and
regulations or articles of incorporation" in Article 210 (i) of the Companies Act
shall be deemed to be replaced with "laws and regulations, the Asset
Securitization Plan, or articles of incorporation," and any other necessary
technical replacement of terms shall be specified by Cabinet Order.
FIERE ZH L O E ER S A D GBI\ E e, BNE
PHILRE —H A OE LEWTICHE NG L+ —%E2R<, ) BRASHIZBIT 5 EE
BREDFFZ) OBEIT, ATEICBWTHERT LREES a1+ KFE—HOHEIZ X
DX E RO DFFZICOWTHERT S, ZoHEICEWT, FEE/NEH+LERE—
e DREH (Zha ThELAHMZERXRTEDTELGEICH > L, ZOHM) /b
glEfE M2 AT 20T GEE/\THIUERE ZHOERDEDIZ LY £ O 21T
THIENTERVEILRMKRELZRLS, ) | £H2D1T FEHABXIIAREH (Z
NzE TR ZEXRTCEDZHEICH - TiX, TOHM) Airbal & ELHE
EHETLHESLRHEMLR] & RAEE -"HNOEREE CROELEF HE &H5
OV TRrEH B ITELRHELR] LHARAD D LT DI, LERBIRAZH
2L, B TED D,
(2) Article 97 (3) of this Act and the provisions of Part VII, Chapter II, Section 2
(excluding Article 847 (2), Article 849 (2) and (5), and Article 851) (Action for
Pursuing Liability, etc. of a Stock Company) of the Companies Act shall apply
mutatis mutandis to an action seeking payment under Article 212 (1) of the
Companies Act as applied mutatis mutandis pursuant to the preceding
paragraph. In this case, the phrase "A shareholder (excluding a Holder of
Shares of Less than One Unit who is unable to exercise their right pursuant to
the provisions of the articles of incorporation under Article 189 (2)) having the
shares consecutively for the preceding six months or more (or, in cases where a
shorter period is prescribed in the articles of incorporation, such period or
more)" in Article 848 (1) of the Companies Act shall be deemed to be replaced
with "A Specified Equity Member or a Preferred Equity Member who has held
Preferred Equity continuously for the preceding six months or longer (if a
shorter period is provided for in the articles of incorporation, such a period or
longer)," the term "shareholder" in Article 847 (3) to (5) inclusive and (7) of the
Companies Act shall be deemed to be replaced with "Specified Equity Member
or Preferred Equity Member" and any other necessary technical replacement of

terms shall be specified by Cabinet Order.

FUER FHeEfE
Subsection 4 Specified Short-Term Bonds

(5 &L IIAEAE D FEAT)
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(Issuance of Specified Short-Term Bonds)
FEE NS FE RS FFEESHEIC O VN TIT, RICBTL2H5E6IZRY, 2
NEBITTHIENTED,
Article 148 A Specific Purpose Company may issue Specified Short-Term Bonds
only in the following cases:
— RICHT LT X TOBEMEEZWZT D THL5E
(i) in cases where all of the following requirements are satisfied:
A4 ZOFATORBIR, FEEELIGTL21DICHNERESLHET 2O TH
HZ kb,
(a) that the purpose of issuing the Specified Short-Term Bonds is to procure
the funds necessary to acquire Specified Assets;
o EEREMEEIEICIB W TZ DORITOREFEHDED 5L TWND &,
(b) that the limit amount for the issuance of the Specified Short-Term Bonds
1s specified in the Asset Securitization Plan; and
N BEFEOREDTZDMLERED L L THRBNS TED D EMH
(c) requirements specified by a Cabinet Office Ordinance as being necessary
for the protection of investors;
= ZOROHEICL VBT LA EENHEOEREDOT D OB S AMET D HE
(i1) in cases where they are issued for the purpose of procuring funds for the
redemption of Specified Short-Term Bonds issued under the provisions of
this Article.

(R E AR AR 2 FRLE D FH RSN 35)

(Exemption, etc. from Application of Provisions Related to Specified Equity)
FEMU LS FEEHEEICOWTE, FFEREREZERT L 2 2E LR,
Article 149 (1) Preparation of a Specified Equity Registry shall not be required

with regard to Specified Short-Term Bonds.

2 FpEEHEICoOVWTIE, BE S RBE BE TSR BE =TT A5

FEM+ESEETCAPFEE R HNEOREIZ, #H LRV,

(2) The provisions of Article 121 (1), Article 129, Article 131 to Article 147
inclusive, and Article 154 shall not apply to Specified Short-Term Bonds.

FHLE EROEE

Section 7 Changes to the Articles of Incorporation

FHEHILTSR FEHRMSMIE, TORE, HERSOREICI > T, EXRELETD
ZENTED,

Article 150 A Specific Purpose Company may change its articles of incorporation
by resolution at a general meeting of members after its formation.

FHNE BERBCHBEOLRE
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Section 8 Changes to Asset Securitization Plans

(& PETRENMEETE D2 )
(Changes to Asset Securitization Plans)

FEHAL+ 5% BFEBMSLE., ERESOWREICE D22 XE ERENMEGHmE 2 A2 H
THLZENTERN,

Article 151 (1) Specific Purpose Companies may not change their Asset
Securitization Plan without a resolution having been made at a general
meeting of members.

2 HIEHOBEIC»»D LT, WIZHIT 2 FHIZHOWTITEERELE M2 AT+ 5 2
ENTERW,

(2) Notwithstanding the provisions of the preceding paragraph, the Asset
Securitization Plan shall not be changed with regard to the following
particulars:

— BERFE-HFE=SICBITL2EHOOS L, NENSTEDD D

(i) of the particulars listed in Article 5 (1) (iii), those which are specified by a
Cabinet Office Ordinance;

= OBHEAHE HE S, FUBEROCEEBICETAFERO S L, NENSTED D
LD (BOENLOZEOELEZT H55 OFRMENEERBLEIHIZE D bt TWD Y
BrhkR<, )

(i1) of the particulars listed in Article 5 (1) (i), (iv), and (v), those which are
specified by a Cabinet Office Ordinance (excluding cases where the
conditions for changing such particulars have been provided for in the Asset

Securitization Plan in advance); and

= BERBEFTEICZEOEENTERVWEDEDRH DL H D
(iii) the particulars that are provided for in the Asset Securitization Plan as

those that may not be changed.

3 RIZHOBUEIZ D LT, FE AL, RIZHT 25612135 BERILE
BAEETDHLNTED,

(3) Notwithstanding the provisions of the preceding two paragraphs, a Specific
Purpose Company may change the Asset Securitization Plan in the following
cases:

— ZTOEFEONENPNENG TEDLBMBARTTHL%0
(i) in cases where the details of the change are among those specified by a
Cabinet Office Ordinance as being minor;
= B, FEAEEE . FFENRFROFTR AR OREM AR D E-ES (KIHE
[CFRWT TRIFERBAL Lo, ) ORBEDOYEERIRD FHIOAHEN O D556
(i1) in cases where the consent of all of the members, Specified Bondholders,
holders of Specified Promissory Notes, and creditors pertaining to Specific
Borrowings (such persons shall be collectively referred to as "Interested
Persons" in the following paragraph) to the change has been obtained in
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advance; or
= ZOMBEEFOREIZIK LW ERHALNRGE S L THBNS TED L%56
(iii) in other cases specified by a Cabinet Office Ordinance as those in which it
is evident that such change will not jeopardize the protection of the investors.

4 FrEHMSE, BERBEEEHAZZTE L& (ATEOBEIC X DHEITR
Do ) &, B, ToEEAFEFERARANCEM L, IAE LRTAER LR,

(4) When a Specific Purpose Company has changed its Asset Securitization Plan
(limited to the case referred to in the preceding paragraph), it must notify each
Interested Person or give public notice to that effect without delay.

5 HEST B _HOBEIX, AIEOBMICOWVWTERNT S, ZOREIZENT,
&g T fER) L 501x, MR, FEEEE . FENRFIEOFTR A K
ORFEM AR DIEMES | LT RADbDET D,

(5) The provisions of Article 132 (2) shall apply mutatis mutandis to the notice
set forth in the preceding paragraph. In this case, the term "members" in
paragraph (2) of that Article shall be deemed to be replaced with "members,
Specified Bondholders, holders of Specified Promissory Notes, and creditors

pertaining to Specific Borrowings."

(G I 25 B R 56 )

(Resolution for Changing the Plan)

FEILT K ROSZICEIT25EINSEE. BERMEFHEOZEEORGE (LLT
ZOFIZRBWT TFHEZERGE] V), ) 2T OHERIITBRDL B ANEE —H
OREIC L DWEDEMZ T D & EI1E, YA T ITED DL FHA L L 7oA AT
LR nIE R b72uy,

Article 152 (1) Specific Purpose Companies listed in the following items must
deliver documents stating the particulars listed in the respective items when
giving notice under Article 56 (1) of a general meeting of members which is to
adopt a resolution to change the Asset Securitization Plan (hereinafter referred
to as a "Resolution for Changing the Plan" in this Section):

— FREHEZEITL W OIRERNSt BE L HNERELEOBIEIZ XV ERER
LR ORI T 5 2 FE B SISk Uil L7z fr e EE S AT 5
FeEAAE DDA FHE

(1) a Specific Purpose Company issuing Specified Equity: the total amount of
Specified Equity held by Specified Equity Members who have notified the
Specific Purpose Company of their dissent to the changes to the Asset
Securitization Plan pursuant to Article 154 (5);

O REESHEEARIT LTV OIRERNSt FELTREEFENEOREIZIVE
PEVEENLEE DZEFIZE 2 B 2 R B Byttt Lisan U 7 fr e AL AL EME
WA D R E AR OB O A FHEE

(i1) a Specific Purpose Company issuing Specified Short-Term Bonds: the total
amount of Specified Short-Term Bonds held by the Specified Short-Term
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Bondholders who have notified the Specific Purpose Company of their dissent
to the changes to the Asset Securitization Plan pursuant to Article 155 (4);

= FBEMNHRFEZEITL CWDLIREANSE BELFAFHE =HIIBOTHERNT
LHE LT IR MHOBEIS X ErERENMEEHE O 28 I x4 2 5 2 5 E B /Y
STt s U 72 R E KR F I O FT RN IZAR 2 K E R R F I IR DMEB OO E
AT

(iii) a Specific Purpose Company issuing Specified Promissory Notes: the total
amount of obligations undertaken in relation to Specified Promissory Notes
pertaining to the holders of Specified Promissory Notes who have notified the
Specific Purpose Company of their dissent to the changes to the Asset
Securitization Plan pursuant to Article 155 (4) as applied mutatis mutandis
pursuant to Article 156 (3); and

W REBANEZITo CTWARERNS FEAE+ESRE HICBWTHERTLHE
BT HEFNHEOHEIZ &0 ERERELGHR O Z B IR 2 5 2 FrE it
L En U 7o REE AT HR DAEHER 12FR 2 FeE H IS AL OB D & FHEE

(iv) a Specific Purpose Company who has Specific Borrowings: the total amount
of Specific Borrowings from creditors pertaining to Specific Borrowings who
have notified the Specific Purpose Company of their dissent to the changes to
the Asset Securitization Plan pursuant to Article 155 (4) as applied mutatis
mutandis pursuant to Article157 (2).

2 FEOKBEHMESIZH > UL, FELPAEFE HICBWTERTHE L 1S
SHOAKH & LT AEBICK LEMA FIEIC XV ATEOBREOEMZ 5 & &%, FHE
OFEFICFHEH T R FHEYZEME & BICEMO B IV RET R TE 5,
elZL. tHEDOFERBH o7& 1T, FEOEFRZ YZAEBICZMT LAR TR bk
VY,

(2) When a Specific Purpose Company set forth in the preceding paragraph gives
notice of a meeting as set forth in the preceding paragraph by Electromagnetic
Means to the members who have given their consent as set forth in Article 55
(3) as applied mutatis mutandis pursuant to Article 56 (3), such Specific
Purpose Company may provide the particulars to be stated in the documents
prescribed in Article 55 (3) by Electromagnetic Means, together with said
notice; provided, however, that the Specific Purpose Company must provide the
documents set forth in Article 55 (3) to a member when requested thereby.

3 =P NEE_HOBEIX FHHEREREICOWTENT 5,

(3) The provisions of Article 39 (3) shall apply mutatis mutandis to the
Resolution for Changing Plans.

(B RHEE e G #1 B OB 50 H i B GE R HE)
(Dissenting Preferred Equity Members' Right to Demand the Purchase of Their

Preferred Equity)
FEHALT =45 FEZEERELITOMHERSICEL > TEOEFIIKNT 252/ ER
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Pzt LimEn L, o, Y ERSIZB W TYRAE TICKX LB EHEfE

(U ERBZICBWCGHRIREZITHET 220N TE L DICRD, ) X, YT
HEySthZk L, BCORT2BAEHEZ A ERMIE CE VWD Z & A275KkT25 2 &
MTED,

Article 153 (1) A Preferred Equity Member (limited to a Preferred Equity
Member who may exercise their voting right at the relevant general meeting of
members) who has notified a Specific Purpose Company of their dissent to the
changes prior to a general meeting of members where the Resolution for
Changing the Plan is to be adopted and who has dissented from said change at
said general meeting of members may demand that said Specific Purpose
Company purchase their Preferred Equity at a fair price.

2 AHEOFER (UITFZoRICBWT MBEAEHERBGER] Lo, ) 1T, FHEZEER
HwOH (FFEMEZRITT D8 E ARSI H - Tk, REE —HICHET &
BHEAEROAROREO B, WHEIZBWTRL, ) O +HRIOB D Y% mZ
HRiEDO HOFTH £ TOMIC, & OEEHE B IGERITHR @B HE O L A
ZHONTLTLRITNIERB 220,

(2) The demand set forth in the preceding paragraph (hereinafter referred to as
the "Demand for the Purchase of Preferred Equity" in this Article) must,
within the period from the date twenty days prior to the date of the Resolution
for Changing the Plan (for a Specific Purpose Company that issues Specified
Bonds, the date of the resolution of approval made at the Specified
Bondholders Meeting set forth in paragraph (1) of the following Article; the
same shall apply in the following paragraph) until the day immediately
preceding the date of the Resolution for Changing the Plan, clarify the class
and number of units of the Preferred Equity related to said Demand for the
Purchase of Preferred Equity.

3 HEEMEEIGERNH -G AICB W T, BAEHEOMEOREIC S, #ENE
tHE L RHEHNSE ORICH#ENTH - 72 & 13, FrE B athix, ML ER#E
HOXOARTFHUNIZZEDO X Z LT b, 270, REERE, FH At
FEFEMNEXIIFEE L +AEHE —HE L IFEE AT ESRE HICBWTHERT 58
BATEEFUHOHEIZ L 2R EMAE, FFER KT K O EE AR DIEFIC
DONTHRFEFXITHYOMEDEIELE T LR TRITNZZEDOIE T HZ N TE
AN

(3) In cases where a Demand for the Purchase of Preferred Equity is made, if an
agreement is reached between the Preferred Equity Member and the Specific
Purpose Company in determining the price of the Preferred Equity, the Specific
Purpose Company must effect the payment of said price within sixty days from
the date of the Resolution for Changing the Plan; provided, however, that such
Specific Purpose Company may effect such payment only after the performance
of obligations or entrustment of reasonable property is completed with regard
to the obligations undertaken in relation to Specified Bonds, Specified
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Promissory Notes, and Specific Borrowings under paragraph (5) of the
following Article, Article 155 (4), or Article 155 (4) as applied mutatis mutandis
pursuant to Article 156 (3) or Article 157 (2).

4 SEEEHOSSEE S, FEMNIE, FHAELOELE (AR EOKRXEIGEKR) |
FETERE HNOHEANEE T ROl ORESE) | HINEANTHNRE—HE
GERRFroEEE) | BNFETRE H B SICRMOICRs, ) (BRI
B) . BNELE+HEOZ (BI2EOELOXEME) | FENEL AL (BHBOR
) L HENELET R GBRFIRLIESICRS, ) (BIRHE) | HAE B+ 5%
O (FUEIROF LoSEME) | BINE L+ =4AK (REHoPITEL) | FHNE
t+HSk CGERFHFHRIEOHEOEMRIN) WOITHNELEHARE (rmEcHpTH
H) oFEIR. FENSttoBEHELBRIC X 2@ EHEEHBGEERICOWTHER
Do ZOBBITEWT, FEBH TARE HAOHELES [H-HE5OT4] &
2D DE TEPEFMBMEFII O | L [FSRE =T YT/ N2 LT DA
DO TEERBIGES A L F =RB _HICHET 2RIEIAERHKOH ] &,
[FEA FICEDOHRAD] LHoD1T 20 &, HEITRE] LHDHDIT 1Y
EEMEMEEIB OE T 2| & FESE+E4RE H, HREKROFEANHES TR
D] LHLHOF MEREED] &, RET T K LH01F T BRHERES)
EHBPERDbD LT DI1ED, LBERERZTEZIL, BT TED D,

(4) The provisions of Article 116 (3), (4), (6), and (7) (Dissenting Shareholders'
Share Purchase Demand), Article 117 (2) to (6) inclusive (Determination of
Price of Shares), Article 868 (1) (Jurisdiction over Non-Contentious Cases),
Article 870 (2) (limited to the portion pertaining to item (ii)) (Hearing of
Statements), Article 870-2 (Sending a Copy of a Written Motion, etc.), the main
clause of Article 871 (Appending of a Reason), Article 872 (limited to the
portion pertaining to item (v)) (Immediate Appeal), Article 872-2 (Sending of a
Copy of a Petition for Immediate Appeal, etc.), the main clause of Article 873
(Stay of Execution of the Judicial Decision of the Prior Instance), Article 875
(Exclusion from Application of the Provisions of the Non-Contentious Cases
Procedures Act), and Article 876 (Supreme Court Rule) of the Companies Act
shall apply mutatis mutandis to the Demands for the Purchase of Preferred
Equity made by the Preferred Equity Members of a Specific Purpose Company.
In this case, the phrase "act in any item of paragraph (1)" in Article 116 (3) and
(7) of that Act shall be deemed to be replaced with "change to the Asset
Securitization Plan," the phrases "the day when such act becomes effective," "of
the shares provided for in each item of that paragraph," and "such act" in
Article 116 (3) of that Act shall be deemed to be replaced with "the day of the
Resolution for Changing the Plan set forth in Article 153 (2) of the Asset
Securitization Act," "thereof," and "changes to the Asset Securitization Plan,"
respectively, the phrases "of the shares" in Article 117 (2) and (6) of the
Companies Act and "for such shares" in paragraph (5) of that Article shall be
deemed to be replaced with "of the Preferred Equity," the term "share
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certificates" in Article 117 (5) of that Act shall be deemed to be replaced with
"Preferred Equity Securities," and any other necessary technical replacement
of terms shall be specified by Cabinet Order.

(R E A HE B B = D KRR
(Approval at a Specified Bondholders Meeting)

FELHNSE BEAELZFEIT LTV LREHMSIR, FHEZEIREIC L0 ERERE
EEHEI OB E 24 5 & EE, HLatliZ Bk O IR EHE R R O KRZ 2T
T E R B R,

Article 154 (1) Before a Specific Purpose Company Issuing Specified Bonds
changes its Asset Securitization Plan in accordance with a Resolution for
Changing the Plan, it must obtain approval to do so at a Specified Bond
Holders' Meeting in addition to said Resolution for Changing the Plan.

2 HIEOBEIC LY FEBSENFFEMEEETESLBET I X, HE 1+
RE_HIBWTHEMNTLISHERSEE S FRE-HORE I 2D LT, FHEEE
Wik a 1T O ERESOES A O—EHRTE TIZ, SFrEMEMES IR L CE il I ER
G EE S > THEOBEMZ % LT 570,

(2) In cases where a Specific Purpose Company calls a Specified Bondholders
Meeting pursuant to the preceding paragraph, notwithstanding the provisions
of Article 720 (1) of the Companies Act as applied mutatis mutandis pursuant
to Article 129 (2), such a Specific Purpose Company must send a notice of such
a meeting to each Specified Bondholder in writing or by Electromagnetic
Means more than one month prior to the date of the general meeting of
members that is to adopt the Resolution for Changing the Plan.

3 FrEHEMStIE. B-HOBEIC L DM EMHEEEERLHET L LT, ZHM
UL EDOHIMAZED ., 7o, SFEMEMHEE 10 LEDOERITOT 2 & & 13 3%
WIZZ DB ZE I IUTER T EE S > THMT REZEEZRORITIER B0,
ZOLGEITBWT, FrE BRI, SHIMARTROBEOBmEICTHE L, UEEE
L2 B 7220,

(3) When a Specific Purpose Company calls a Specified Bondholders Meeting
under paragraph (1), it must fix a period longer than two weeks and require
each Specified Bondholder to give notice of their dissent to the changes, if any,
in writing or by Electromagnetic Means within said period. In this case, the
Specific Purpose Company must state or record said period in the notice of the
meeting referred to in the preceding paragraph.

4 FH—HOBEIZ XL DR EMEHEEES L HET 2 E BN B4 RO FE
EHREFEITL TS E ST, FE - TLRB HICBWTHENT 2 2tkH tE -+
FEMEDOHIEIZ b 6T, FHRZHRE LT O BRSO O—&HETE TIZ,
FEMEHEEESEZHET IBAOEREO BN 2 FHZAE LT b0,
ZOLGEITBWTIE, AIEOBEICL Y ED O Z i TS LT s
720N,
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(4) In cases where the Specific Purpose Company that calls the Specified
Bondholders Meeting under paragraph (1) has issued Specified Bond
Certificates in bearer form, notwithstanding the provisions of Article 720 (4) of
the Companies Act as applied mutatis mutandis pursuant to Article 129 (2),
such Specific Purpose Company must give public notice that a Specified
Bondholders Meeting is being called and shall include in such notice the
subject particular thereof, by more than one month prior to the date of the
general meeting of members that is to adopt the Resolution for Changing the
Plan. In this case, the period fixed under the preceding paragraph must also be
given by public notice.

5 HBoHOBLAIIRHWT, FrEAMEMEE B FRIHEOBEIC LV ED b HIH I & pE
ELETE ORI AT 5 B2 FE HiStRiox L@ L, o, FrettiEmE %
DB WTKR3 L7z & X%, BB, YR EERES DA T 2R EMEI
DNWTHEEZ L, IFRBEZITOEL LA HEMNE L TEESHFEICTHYOMELE
FELRITHIE R 6700,

(5) In the case referred to in paragraph (3), when a Specified Bondholder has
notified a Specific Purpose Company of their dissent to the changing of the
Asset Securitization Plan within the period fixed under that paragraph and
has dissented to the changing of the Asset Securitization Plan at the Specified
Bondholders Meeting, the Specific Purpose Company must make payments or
entrust equivalent property to a Trust Company, etc. for the purpose of having
such Trust Company, etc. make payments for the Specified Equity held by said
Specified Bondholder.

6 FAT_FOBEIX., F-HOBEICL 2R EHEHEETESDKRBOREIZONT
BT 5, ZOHEICENT, REE D BELHARE-H Lo501F 1HEE
FAUEE | ERARZ DO LT DTN, REREMNEE 21X, BB TED
Al

(6) The provisions of Article 62 shall apply mutatis mutandis to the resolution of
approval made at the Specified Bondholders Meeting under paragraph (1). In
this case, the term "Article 56 (1)" in Article 62 (2) shall be deemed to be
replaced with "Article 154 (2)," and any other necessary technical replacement
of terms shall be specified by Cabinet Order.

(R & AL oD SOk )
(Dissent of Specified Short-Term Bondholders)

FEALT IS FFEAUMEEZRITL TV D 5E BRSX, FHRERERGEIC LV &EE
MEMLRIBOZEE 295 & 13, YEGIIAERREZ1T O BRSO A o— & A
F T, ZHEBL EOWIE A ED, o, TOERICKRIT D &I BENICE
DEZBEIMTREZLZ2R/E LRTIER B0,

Article 155 (1) Before a Specific Purpose Company issuing Specified Short-Term
Bonds changes its Asset Securitization Plan through a Resolution for Changing
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the Plan, such Specific Purpose Company must fix a period longer than two
weeks and give public notice to the effect that notice of any dissent to the
changes must be given within said period, by more than one month prior to the
date of the general meeting of members that is to adopt said Resolution for
Changing the Plan.

2 HAHEEOBREIC IR L LD & T DR eyt ERES L. ToREMES (Frek
HIHAEITAR D b DITR D, ) OFFE B HICK T 2R 2 DM ONEMN S TED %
WEL & ORITNIER B0,

(2) A Specified Short-Term Bondholder who intends to dissent pursuant to the
provisions of the preceding paragraph must present their Specified Bond
Certificate to the Specific Purpose Company (limited to those pertaining to
Specified Short-Term Bonds) or take other measures specified by a Cabinet
Office Ordinance.

3 FFEEMHMEEENE -HOBEIZI Y ED NN T 25 2@ L7
Mol b XX, BERBLHBEOLEZ KR LD EHRT,

(3) When a Specified Short-Term Bondholder fails to give notice of their dissent
within the period fixed under the provisions of paragraph (1), they shall be
deemed to have assented to the changes to the Asset Securitization Plan.

4 FREEHALEERE DT A B AWM LIz & XX, FRE ST, Yk e
FEARMER (AR D R E I E IR D EH ICHOWT, BRERBMEEII O H 2 L 7% 1%
WR<FHEEZITOEL 2 HME LT, GRESHFICHYOMELFEFE L RIT T
IRBTRUN,

(4) When a Specified Short-Term Bondholder has given notice of their dissent,
the Specific Purpose Company must entrust reasonable property to a Trust
Company, etc. for the purpose of having such Trust Company, etc. perform the
obligations undertaken in relation to the Specified Short-Term Bonds
pertaining to said Specified Short-Term Bondholder without delay after the

changes to the Asset Securitization Plan have been made.

(5 ERIRFI D FTFE N O Bxt)
(Dissent of Holders of Specified Promissory Notes)

FEHILTASG FEMNRFIELHITL TV DHRE BRISHIE erl_l%E?%%z LRV ERE
MEMLEIE A 2T T2 & X3, YUkt mA RS AT 5&:’“ = HDO—1EH FJIJi
TIZ, ZHML oW ZED, o, ZOEFITKKRT L L& iémﬁﬁf‘aﬁ?\? %

BT REZEZ2NE LT b0,

Article 156 (1) Before a Specific Purpose Company issuing Specified Promissory
Notes changes its Asset Securitization Plan through a Resolution for Changing
the Plan, such a Specific Purpose Company must fix a period longer than two
weeks and give public notice to the effect that notice of any dissent to such
changes must be given within said period, by one month prior to the date of the
general meeting of members that is to adopt said Resolution for Changing the

184



Plan.

2 FIEOHEICL YL LD &ETHRENRFIEOFF AT, £ORENRKFE A
FrE BISMRICERR L2 T 6720,

(2) A holder of a Specified Promissory Note who intends to dissent pursuant to
the provisions of the preceding paragraph must present their Specified
Promissory Note to the Specific Purpose Company.

3 HIRE_HEOENEOBEIL, FFEMNRFEOFFFACOWTHERT L,

(3) The provisions of paragraph (3) and paragraph (4) of the preceding Article
shall apply mutatis mutandis to the holder of a Specified Promissory Note.

(FFEME AFUITAR DAIEHEE O 5i8)
(Objections of Creditors Pertaining to Specific Borrowings)

FELTESR BEMBANZIT TV LREBSIE, FHEZEIRGEIZ L0 EPERE
fLEF 2 2T 5 & &I, émﬁ@%ﬁ&%%ﬁ5ﬁmmA®%H@—“ﬂ%if’
TR LA B I A E #O FrEAE AL D BAEMEE (26 L2 DA F IR
b5 & ETITYHEMBINIZZNEBRRD RS FL2ME LT TR o220,

Article 157 (1) Before a Speciflc Purpose Company that has Specific Borrowings
changes its Asset Securitization Plan through a Resolution for Changing the
Plan, such Specific Purpose Company must fix a period longer than two weeks
and give notice to each creditor pertaining to Specific Borrowings to the effect
that any objections to such changes must be stated within said period, by more
than one month prior to the date of the general meeting of members that is to
adopt said Resolution for Changing the Plan.

2 HE =T KHE _HOBETRTEOEEICOWT, FHE L IRE ZH L OHINIE
OB EXFFEMBANRLEHEEIZONT, ZNENERT 5, ZOHEIZBWT,
FE S mh (R EHHDOIT TREMBANCRLEEE] & Bt
hGFEHP FHE-H) L0 EEAHESRFE W LHAKZDLIBDET D,

(2) Article 132 (2) shall apply mutatis mutandis to the notice set forth in the
preceding paragraph, and Article 155 (3) and (4) shall apply mutatis mutandis
to creditors pertaining to Specific Borrowings. In this case, the term "members"
in Article 132 (2) shall be deemed to be replaced with "creditors pertaining to
Specific Borrowings" and the term "paragraph (1)" in Article 155 (3) shall be
deemed to be replaced with "Article 157 (1)."

BAE FRERS

Section 9 Post Formation

FEATNSG FFEBOSIX, ZONE AFELNIZ, EORNLRID BAFAET 5 M EE
ThoTEDOFEEDT-DICHEE L CTHEAT 2 LOOESEE T 25EIC1X, YZIEHN
ZON N EATHHOBTH £ TIC, LERESDORFEICE » T, YEZREITRLIZHD
KRBEZTRTITR bRV, 2L, B 58T 28OH 52T 2827
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LEIENHD— (e FTEIZFEZERTEDLELAICH > TX, Z20HIE) &
B 7RV E & AT HRERRNT L0 G T 2 M PES & PETREMLETENIZ E O O IR E
HRETHD & XIE, ZORY TR,

Article 158 In cases where a Specific Purpose Company is to acquire, within two
years of its incorporation, property that has existed since before its
incorporation and which it will use continuously in its business, it must obtain
approval for the contract of such acquisition through a resolution made at a
general meeting of members by the day prior to the day when said acquisition
takes effect; provided, however that this shall not apply to cases where the
ratio of the amount listed in item (i) to the amount listed in item (i1) does not
exceed one-fifth (if a smaller ratio is provided for in the articles of
incorporation, such a ratio) or where the property acquired under said contract
1s a Specified Asset prescribed in the Asset Securitization Plan:

—  CYBZMPE DRI & U T AT D M EE O MR AN AR D & AR
(1) the total amount of the book value of the property delivered as the
consideration for said property:;

T OMERE RS OMEERLE L THBIES TED S HIEICKXVEEI NS H

(i1) the amount calculated by the method specified by a Cabinet Office

Ordinance as the amount of net assets of the Specific Purpose Company.

F+E BERBCHEICESS EBEOKRTICHEIIREER
Section 10 Provisional Liquidation Incidental to Completion of Business
under the Asset Securitization Plan

(e IR DIERE)
(Preparation, etc. of Balance Sheets)

FEALTILSG EERBLFTEOEDIC L DFFEEEDOEH L WU/ T L, o,
FEAEE L IIFREMRFRZRITL, IIFFEBFANLEZIT> TV L HEIZENT
Z OMEE KR O NI FE 2 56 T LI RE B S35 72 7o & PE SR B E B s 2D
SEPEDWRBCITAR D EH 21T 5 & &1, H%FrE B SO IR IX, #—fkrE
BB H - TITER 2 < . 3 A E B ST & o TXEERE LG E O E D
IC RV ERNEZHAT DA, YA E BRSO BMERELIER L. HERS
DERBAE Z T IRIT TR b7,

Article 159 (1) In cases where the administration and disposition of Specified
Assets under the provisions of an Asset Securitization Plan are completed and
Specified Bonds and Specified Promissory Notes are issued or Specific
Borrowings are made, if a Specific Purpose Company that has completed the
redemption, payment or the performance thereof carries out business
pertaining to Asset Securitization under a new Asset Securitization Plan, the
directors of said Specific Purpose Company must prepare a balance sheet for
said Specific Purpose Company and obtain approval at a general meeting of
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members, without delay in the case of a Type 1 Specific Purpose Company and
before canceling the Preferred Equity pursuant to the Asset Securitization
Plan in the case of a Type 2 Specific Purpose Company.

2 PRI GBS IROESICRD, ) L BEATAERE—H, =5
PHELEFHEET, FE+—F00FE LT =FETAVEH _ENOFEENSE (B
I K VLA RS, ) £ THRICE —+—FF HIZBWTHERT 2 2tHEE N
+ =R ROV AR SO DN B BB AR IR W THER T 5 [FIESH = I
FURFE —HLEOH HOBE (BEMBEIRLEHDITRD, ) 1T, AEOEE
FFIZHOWTHERT D,

(2) The provisions of Article 21 (2) (limited to the portion pertaining to item (i),
Article 68 (1), Article 73 to Article 75 inclusive, Article 91 to Article 93
inclusive, and Article 102 to Article 104 (excluding paragraphs (4) and (7))
inclusive of this Act, Article 43 (1) and the main clause of paragraph (2) of that
Article of the Companies Act as applied mutatis mutandis pursuant to Article
21 (3) of this Act, and Article 344 (1) and (2) (limited to the part pertaining to
balance sheets) of the Companies Act as applied mutatis mutandis pursuant to
Article 77 (2) shall apply mutatis mutandis to the balance sheet referred to in
the preceding paragraph.

3 HHHOBEIC L BE R AR L R E Bt e x g
DREPEDFN, FIHEOEERENEFEOED D & Z AT B HE DHEHZ T
DIeDITBE L IR D BRI 2 720 aITid, BB RIR., SEEERE DK
RUZOWTORIRMEE AT D,

(3) In cases where the amount of net assets stated on the balance sheet of a Type
2 Specific Purpose Company that prepares said balance sheet pursuant to the
provisions of paragraph (1) is less than the amount necessary to cancel the
Preferred Equity in accordance with the provisions of the Asset Securitization
Plan set forth in that paragraph, the Preferred Equity Members shall hold the
voting rights regarding the approval of said balance sheet.

4 FIEOLGEIZENT, FHEOBEEBEIZOWTHEBORENH - 7= & 1L, M
DWEN D oT2b D L BT,

(4) In the case referred to in the preceding paragraph, if a resolution approving
the balance sheet set forth in that paragraph has been made, it shall be

deemed that a resolution for dissolution has been adopted.

B R

Section 11 Dissolution

(fR#L D FH)
(Grounds for Dissolution)
FEANTSR FEBRRStE. WRICBIT2FHIZE > THRET 5,
Article 160 (1) A Specific Purpose Company shall dissolve on the following
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grounds:

—  ERTED AR M O T

(i) the expiration of the term of existence provided for in the articles of
1Incorporation;

= ERTED TR OFERORAE

(i1) the occurrence of grounds for dissolution as provided for in the articles of

1Incorporation;
= fLERESDORE

(iii) a resolution at a general meeting of members;

DU B PE e BR AR DR E

(iv) a ruling for the commencement of bankruptcy proceedings;

I OFEEAT RE -EHXIFEEAR T ERICBWTHERT 2 SHIES N E USRS
—IHDOFET K DiRE T D e

(v) a judicial decision ordering dissolution under Article 162 (2) of this Act or
Article 824 (1) of the Companies Act as applied mutatis mutandis pursuant
to Article 163;

NOBIEH ZHEROBUEIC X D NERERE O3 5 R S

(vi) a dissolution order issued by the Prime Minister pursuant to the provisions
of Article 220;

£t EAEREBEEIEICRSE L, TR 2R EEE W rBEEELR, ) @
RESC T, PERS ARSI D FEAT T HEEME AN D FAT DR EE

(vii) the incapability to accept Specified Assets (excluding Secondary Specified
Assets) to be stated or recorded in the Asset Securitization Plan, to issue
Asset-Backed Securities, or to make Specific Borrowings; or

N ZFOMBIA TED HEHORKAE

(viii) the occurrence of other grounds specified by Cabinet Order.

2 SEFILE NS (RO OBEIX, BiE GRS RO 15 % bk
<o ) OHEIZKVFEHNSHEDNRR LIZGEITOWTHERT 5,
(2) The provisions of Article 926 (Registration of Dissolution) of the Companies
Act shall apply mutatis mutandis to the cases where a Specific Purpose
Company has dissolved pursuant to the provisions of the preceding paragraph

(excluding item (iv) and item (v)).

(7B D TR5%)

(Resolution for Dissolution)

FEANT K BEHERRIR AIRE —HE =5 BT DB OREICT OV T, ik
xHT D,

Article 161 (1) Preferred Equity Members shall hold voting rights regarding the
resolution for dissolution set forth in Article 160 (1) (iii).

2 AIHORFEIZ. FrE RSO EEREBLETEOEDIZ L DR EMEOERE, FriE
KIRFIE O I KR OFFEM AN DOFENRTE T LB TRITIUE, 179 2N TERY,
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(2) The resolution set forth in the preceding paragraph shall be adopted only
after the redemption of Specified Equity, payment of Specified Promissory
Notes, and repayment of Specific Borrowings specified in an Asset
Securitization Plan of a Specific Purpose Company are completed.

(FEE H SO BB O 2)
(Action Seeking the Dissolution of a Specific Purpose Company)

FEANT R RIBITLIHEIZBNT, RUEZHLRVERNH L & XX, BEFEFE
FHLLITHRELHELE FERSICBWTIRELZT LI ENTE ZFHFHEDETIZD
ZHAMEZITET L2 DN TERWRFEMES L IIEBEHEHEZRLS, ) O
HO+5D— (ZE TRIZEEZERXRTEDLLAICH > TiX, Z0HE) LLED
R AT D REM B L IREBEHEHE IFENE (B CREHE 25k
<o ) DORAECHELITFITHESLHE (BCEBEHEZRLS, ) o+mno— (Zh
ZTELZEEZELTEDTLEICH> TX, TOEE) U LEonofFENER L
ITEEEHE A2 AT 2R EMAEE L ITELENELBRIX, Fxd b o TRERBSH
DI ZFERTH LN TE D,

Article 162 (1) In the following cases, where there are unavoidable reasons,

i

/

Specified Equity Members or Preferred Equity Members who hold not less than
one-tenth (if a smaller proportion is provided for in the articles of incorporation,
such a proportion) of the voting rights of all Specified Equity Members or all
Preferred Equity Members (excluding Specified Equity Members and Preferred
Equity Members who may not exercise their voting rights on all the particulars
on which a resolution may be effected at the general meeting of members)
respectively, or Specified Equity Members or Preferred Equity Members who
hold not less than one-tenth (if a smaller proportion is provided for in the
articles of incorporation, such a proportion) of the total number of units of
Specified Equity (excluding the Company's Own Specified Equity) or the issued
Preferred Equity (excluding the Company's Own Preferred Equity) may
demand the dissolution of a Specific Purpose Company by filing an action:

— FPEAMSHENREBOPITICE W TE L RHEERRIICED | HEAE HSt
WZRET 52 ENTERWHEENAEL, XFETLHBZENLRND S L X,

(i) in cases where a Specific Purpose Company faces extreme difficulty in the
execution of its business and said Specific Purpose Company has suffered or
1s likely to suffer irreparable harm; or

Z REBRBRNSHOMPEDOER Iy E L RY T, YA EBNSEOFL %
o< $5&ZE,

(i1) in cases where the administration or disposition of property by a Specific
Purpose Company is extremely unreasonable and puts the existence of said
Specific Purpose Company at risk.

2 SHEFNE =S B +5IRE IR, ) (BE) . FNE=+HSE

F—IH GFA0BEELOBE) | FINE ZHAKE -HAOE =1 (RS |
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FINE=TLEER FmFEOLENHE) | BNE=TNEK GEAHRON D b 5%E
OEPH) . HBINEHMNARE RESBGR LS 0B EREEMT) TOCHELE =1+
LRE—H (B—FVITRDIHDICRD, ) G LD BFELDOIEE) OBEIT. %
EHE DM OFZIZOWTHEMNT D, ZOHEITEBWNT, LERERNGE £
%, BB TED D,

(2) The provisions of Article 834 (limited to the portion pertaining to item (xx))
(Defendant), Article 835 (1) (Jurisdiction over and Transfer of an Action),
Article 836 (1) and (3) (Order to Provide Security), Article 837 (Mandatory
Consolidation of Oral Arguments, etc.), Article 838 (Persons Affected by an
Upholding Judgment), Article 846 (Liability for Damages in Cases Where the
Plaintiff Is Defeated), and Article 937 (1) (limited to the portion pertaining to
item (i), sub-item (1)) (Commissioning of Registration by Juridical Decision) of
the Companies Act shall apply mutatis mutandis to an action seeking the
dissolution of a Specific Purpose Company. In this case, any necessary
technical replacement of terms shall be specified by Cabinet Order.

(SthEDHER)
(Application Mutatis Mutandis of the Companies Act)

FEAT =5 SMEFE/NE UL (SHof#Eas) © FAE A% (BEITED
EBKEICHT 285 . BNEAASTFNEE-H GEinsEtho®iE) | FA\Et
+RE—H GBEHFIREIICRD, ) (BORORE) | FN\EE+—543C (H
moOfEE) « HNELE+ % GEUSITRLEHSICR S, ) (BIRFE) | HANEL
+=5AR (REHOBITEIR) | FBNEL RS GERREMFRIEOBLE O R
) FEINEEARSE mECHIFTERD | BLElE EBREORES) KO
Bt t&FE-H B rlROHDICRD, ) FEHIZ X 2B OIEE) O#E
ITEFE B IS OB OMTIZONWT, FEFENE Z+HSE (SttoMEICET 50k
BRY) L ENEASTHNSEE - GFRFEfoEEE) | BANELEHEE-H F—F
IR DETICR D, ) (BOROREER) . FHNEE+—5F EbofM) | FH\att
Tk (B HROENGITRLESICR S, ) (BIRIE) | FHNE =54 (5
Pl OPITEIE) | FNELHES B BROFE - FIBEMICRS, ) (RIRH
STORMIR) o FHNEE RS GERRFEhFREOBEOBEARS) |« FNELEA
& (E#FHprHiD) WO IVE HEROFEILE RS (StEoMEICEET 5 Ra
OV TORRD OBREIXZDORICBWTHEHRT LREF/NE IS E —HOH
SETCR B S T2 AT DFE BSHEOMEDRBIZONT, TRENAERNT 5,
ZOHBEIZENT, BRELEINKGE T, B TED S,

Article 163 The provisions of Article 824 (Dissolution Order for a Company),
Article 826 (Duty of a Government Agency, etc. to Give Notice to the Minister
of Justice), Article 868 (1) (Jurisdiction over Non-Contentious Cases), Article
870 (1) (Iimited to the portion pertaining to item (x)) (Hearing of Statements),
the main clause of Article 871 (Appending of the Reason), Article 872 (Ilimited
to the portion pertaining to item (iv)) (Immediate Appeal), the main clause of
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Article 873 (Stay of Execution of the Judicial Decision of the Prior Instance),
Article 875 (Exclusion from Application of the Provisions of the Non-
Contentious Cases Act), Article 876 (Supreme Court Rule), Article 904
(Participation of the Minister of Justice), and Article 937 (1) (limited to the
portion pertaining to item (iii) (b)) (Commissioning of Registration by Juridical
Decision) of the Companies Act shall apply mutatis mutandis to the dissolution
order for a Specific Purpose Company, and the provisions of Article 825
(Temporary Restraining Order Concerning Property of a Company), Article 868
(1) (Jurisdiction over Non-Contentious Cases), Article 870 (1) (limited to the
portion pertaining to item (i)) (Hearing of Statements), Article 871 (Appending
of the Reason), Article 872 (limited to the portion pertaining to item (i) and
item (iv)) (Immediate Appeal), Article 873 (Stay of Execution of the Judicial
Decision of the Prior Instance), Article 874 (limited to the portion pertaining to
item (ii) and item (iii)) (Restrictions on Appeal), Article 875 (Exclusion from
Application of the Provisions of the Non-Contentious Cases Act), Article 876
(Supreme Court Rule), Article 905 (Special Provisions on a Temporary
Restraining Order Concerning Property of a Company), and Article 906 of the
Companies Act shall apply mutatis mutandis to the preservation of properties
of a Specific Purpose Company in cases where a petition under Article 824 (1)
of that Act as applied mutatis mutandis pursuant to this Article has been filed.

In this case, any necessary technical replacement of terms shall be specified by
Cabinet Order.

BT BH
Section 12 Liquidation
F— BEA

Subsection 1 General Rules

(&R OB IRA)
(Causes for Commencement of Liquidation)
FEATUSE FEERSHIE, RICBT 25512, ZOROEDIZED EZAITE
D, EREZLRTIUE RS20,
Article 164 In the following cases, a Specific Purpose Company must go into
liquidation pursuant to the provisions of this Subsection:
—  fREELT25A (BPE TR OUEIC L 0 i L7258 CTh o T REE T h
BT LT RWgEAEZRL, )
(1) in cases where a Specific Purpose Company has dissolved (excluding cases
where the Specific Purpose Company has dissolved as a result of a ruling for
the commencement of bankruptcy proceedings and such bankruptcy

proceedings have yet to be closed); or
= RO OFR 2R DR A BE T DRSS LTSS
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(i1) in cases where a judgment upholding a claim relating to an action to seek
invalidation of its incorporation has become final and binding.

(ERFEE B & thoRe )
(Capacity of a Specific Purpose Company in Liquidation)

FEEATHS BGFOBREICEVERZ T RERNSE (BT NERAE B S
EVH, ) X THEOBEBMOHEHPANICEWT, ERA/F TTHETIERBFERT S b
D LRI,

Article 165 A Specific Purpose Company that goes into liquidation pursuant to
the provisions of the preceding Article (hereinafter referred to as "Specific
Purpose Company in Liquidation") shall be deemed to continue to exist to the
extent of the purpose of liquidation, until such liquidation is completed.

(BRI OBBE DR E)
(Establishment of Administrative Instruments Other Than General Meetings
of Members)
FBEANTAS BRFEHNSEICIE RICET 2B Z B2 0T b2,
Article 166 (1) A Specific Purpose Company in Liquidation must have the
following administrative instruments:
— — AT AL EOER A
(1) one or more liquidators; and
= — AT AN RO AR
(ii) one or more company auditors.
2 FHEATEROHER. WEAEEHEMSHIZ OV TR, BH LRV,
(2) The provisions of Article 67 shall not apply to a Specific Purpose Company in
Liquidation.

(BE N ORTE)
(Assumption of Office, etc. of Liquidators)
BEATESR RICHTL2HEIL, HREBEHNSEDOERANL 2D,
Article 167 (1) The following persons shall become the liquidator(s) of a Specific
Purpose Company in Liquidation:
— B REXIE=FICB T 28 250 4k, )
(i) the directors (excluding cases where there are persons specified in the
following item or item (iii));
— EAXTEDLHE
(ii) the persons specified by the articles of incorporation; or
= fERSORFBICL o TRIEINTEH
(iii) the persons appointed by a resolution made at a general meeting of
members.

2 BEEHERIR, ATEE = SICHET 2IREIC OV T, kT AT 5,
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(2) Preferred Equity Members shall hold a voting right for the resolution
prescribed in item (iii) of the preceding paragraph.

3 FHHOHBEICIVIEEANERDEN W E X, X, FIEBERADRNLT
2k 0, EEAZBRTT D,

(3) When there are no persons to become a liquidator under paragraph (1), the
court shall appoint the liquidator in response to a petition filed by an
interested party.

4 FBHEORHOBREIC»»OLT, FEANAFRE-HBLT BT 2FHICE-
TR L 7 iE FRE B RIS A DWW T, BeHIFT i, FIFBMRAE L IXEFKED
HISZTIZ L0 3Bk C. IR AZRIET 5,

(4) Notwithstanding the provisions of paragraph (1) or the preceding paragraph,
with regard to a Specific Purpose Company in Liquidation that has dissolved
on the grounds listed in Article 160 (1) (v), the court shall appoint the
liquidator in response to a petition filed by an interested party or the Minister
of Justice, or on its own authority.

5 H—HEOHE-"HOBEIZHNOLT, HEANTHURE SI2BT256125%:48 T
5 & Lo IERFE HSIZ oW T, BHFTIL, FIEBERADOHRLTIZL Y,
HEREANZETT 5,

(5) Notwithstanding the provisions of paragraph (1) and paragraph (3), with
regard to a Specific Purpose Company in Liquidation that has come to fall
under the cases listed in Article 164 (ii), the court shall appoint the liquidator
in response to a petition filed by an interested party.

6 HHEOHEHOBEIC»r»DOLT, HEANTRE -HEAZICHT 5HHICX
o TIREC L 2T RARE B Stz oW Tk, BfETE, FIFRERAS L <IXA R

KREDOHNLTIZ L) ITHET, ERAZRET 5,

(6) Notwithstanding the provisions of paragraph (1) and paragraph (3), with
regard to a Specific Purpose Company in Liquidation that has dissolved on the
grounds listed in Article 160 (1) (vi), the court shall appoint the liquidator in
response to a petition filed by an interested party or the Prime Minister, or on
its own authority.

7 EARTNEROE L EOBEL. HEAERNSEOFTRANZOWTHEMNT S,

(7) The provisions of Article 69 and Article 70 shall apply mutatis mutandis to

the liquidator of a Specific Purpose Company in Liquidation.

(B HE N OfRAT)
(Dismissal of Liquidators)
FEANTNG BHEEA BIEE -EHNIOGERNEE TOREICLVEHHNETLEZLD
ZFR<, ) X, WO TH, HEBRESOIEICL > THTET 52 LM TX 5,
Article 168 (1) A liquidator (excluding those appointed by the court pursuant to
the provisions of paragraph (3) to paragraph (6) inclusive of the preceding
Article) may be dismissed at any time by resolution at a general meeting of
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members.

2 ERHEHEX, ATEOBEIC L DIERANDOMEIZOWT, REEZFT 5,

(2) Preferred Equity Members shall hold voting rights regarding the dismissal of
liquidators under the preceding paragraph.

3 FHIPTE. FIFBRAE L ITHBERBEERE O H L TIZ X0 T T, figkE N
HOMEIZ L VEBESNIEERAZREST D LR TE D,

(3) The court may, in response to a petition filed by an interested party or the
Prime Minister, or on its own authority, dismiss the liquidator appointed under
paragraph (6) of the preceding Article.

4 HBERFEMPH DL ST UL RITBITH5HEEORZTICE Y EEANZ#F
ET5Z2ENTED,

(4) When there are material grounds, the court may dismiss the liquidator in
response to a petition filed by any of the following members:

— WEEMAER RICEBT2REHREZRS, ) XTREREEAR RICBIT &
THEHBZRLS, ) OBIMEOH O = (ZhE FRZ2EHE2EXRTEDZHA
oo TiX, TDEIE) U LOMREL AT LR EHE S OIEEHELE (RICH
FoREHEIEEHEEE 2R, )

(i) a Specified Equity Member or a Preferred Equity Member (excluding the
Specified Equity Members or Preferred Equity Members prescribed in the
following sub-items) who holds not less than three-hundredths of the voting
rights (if a smaller proportion is provided for in the articles of incorporation,
such a proportion) of all Specified Equity Members (excluding the Specified
Equity Members prescribed in the following sub-items) or of all Preferred
Equity Members (excluding the Preferred Equity Members prescribed in the
following sub-items):

A4 EBRANEZHET 2 BOBRBRICOVTHRIMEZITHE T 2 2 N TERWREHER
XIFEEHE B
(a) Specified Equity Members or Preferred Equity Members who may not
exercise their voting rights on the proposal to dismiss a liquidator; or
2 NN TICRIERANTH DR e B BN &R
(b) a Specified Equity Member or Preferred Equity Member who is the
liquidator concerned with the petition;

O OREHE RICHBTOIREHCBEORTORENE 2R, ) OO SUIFRITH
BoEHE (Kich féﬁ%ﬂji%ffié@ﬁféﬁﬁ‘aﬂﬂééﬁ?< ) DEZO= (Zh
Z FRAEAEEERTCEDTELGEICH-> TE, TOEE) U EOOEOFFEHE X
TEEHE 2 AT DR E B X i@f‘ﬁﬁﬂ%ﬁﬁ

(i1) a Specified Equity Member or a Preferred Equity Member who holds not
less than three-hundredths (if a smaller proportion is provided for in the
articles of incorporation, such a proportion) of the total number of units of
Specified Equity (excluding Specified Equity held by the Specified Equity
Members prescribed in the following sub-items) or the issued Preferred
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Equity (excluding Preferred Equity held by the Preferred Equity Members
prescribed in the following sub-items):
A YEIBERFFE HWESHETH 2R EME U ESLHEER
(a) a Specified Equity Member or Preferred Equity Member who is the
Specific Purpose Company in Liquidation; or
7 YRS TR DIER AN Th 2 et B I ELE N EL S
(b) a Specified Equity Member or Preferred Equity Member who is the
liquidator concerned with the petition.
5 HEFARE-HEHNOEZHEI TROENHTOICEEFLE=1+LERE—H
(BB ARROE =R DEBIITRD, ) N K 2 BFLOIRFE) OFREIL.
HEEANCOWTHERT L5, ZOHEFICBNT, FL+HAEEHP B 550
X TAS) AR ZDbDET 510, LEREMNNFEREZIX, B TED D,
(5) The provisions of Article 76 (1) to (3) inclusive and (6) of this Act and Article
937 (1) (limited to the portion pertaining to item (ii) (e) and item (iii) (a))
(Commissioning of Registration by a Judicial Decision) of the Companies Act
shall apply mutatis mutandis to a liquidator. In this case, the term "the
number of Officers" in Article 76 (1) shall be deemed to be replaced with "the
number of liquidators," and any other necessary technical replacement of terms
shall be specified by Cabinet Order.

S YNRL )
(Duties of a Liquidator)
FEATILE BEAL. RICBIT 2B Z1T 9,
Article 169 A liquidator shall perform the following duties:
— BBOKT
(1) the conclusion of current business;
= EHEOBOTL TR OMEE DR
(i1) the collection of debts and performance of obligations; and
= ERMEDOSE

(iii) the distribution of residual assets.

CEF DPUT)

(Execution of Business)

FEHETSR WREANL BERERNSHEOEEZIITT 5,

Article 170 (1) A liquidator shall execute the business of a Specific Purpose
Company in Liquidation.

2 WEAPZAULESZGEITE, HEAERMNSHEOESR T, ERITHERDOED N
OOLGEERE, IHEANOBY-EE L > TRET D,

(2) In cases where there are two or more liquidators, the business of a Specific
Purpose Company in Liquidation shall be decided by a majority of the
liquidators, unless otherwise provided for in the articles of incorporation.
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3 HBNFRKEKOFENFZEZPLHENFUEE T OICESHESR =5 LM% EEAA
UG B PR (BEFRR) ( FopLHE&RFE—mH (I oRsE
%) . ENENFEE G5EHEASHICOWTOMETFHEOBLE) KROENE /N1
G (BHPFTOB(ET 2R ANOWMM) OBEIX, HHRFEHOSOBEEAN BN+
WWERDOHEIZOWTIE, FAARTERE ZHNLHEANEE TOREIT L FH AT
ELEEBDOZERLS, ) ITOWTHERT S, ZOHAICBWT, FES =—H L HUEF
MR, AR EOMMASHEZNRETLIHRZATL20DLREOONLL4LH] &b
201 WERFFEBMNREEZRRTO2HREZETH2LOLEOONLIL4]) &, [k
B ASGT HERE) b0 THEEKRS) &, REFE -G ht+tERE—
H RE (BEAKRESMICH- T, BEER) | Lbo0lT TEaEK] iR
2D bDETDHIEN, REREMZTE AL, B TED D,

(3) The provisions of Article 80 and Article 82 to Article 84 inclusive of this Act
and Article 354 (Apparent Representative Director), Article 355 (Duty of
Loyalty), Article 357 (1) (Director's Duty to Report), Article 484
(Commencement of Bankruptcy Procedures for Liquidating Stock Companies),
and Article 485 (Remuneration for Liquidators Appointed by the Court) of the
Companies Act shall apply mutatis mutandis to the liquidators (with regard to
the provisions of Article 84, liquidators appointed by the court pursuant to the
provisions of Article 167 (3) to (6) inclusive shall be excluded) of a Specific
Purpose Company in Liquidation. In this case, the phrase "the title of
president, vice president or other title regarded as having authority to
represent the Stock Company" in Article 354 of the Companies Act shall be
deemed to be replaced with "the title of the person who is found to have the
authority to represent the Specific Purpose Company in Liquidation,”" the term
"shareholders meeting" in Article 355 of that Act shall be deemed to be
replaced with "general meeting of members," the phrase "the shareholders (or,
for a Company with Auditors, the company auditors)" in Article 357 (1) of that
Act shall be deemed to be replaced with "the company auditors,”" and any other
necessary technical replacement of terms shall be specified by Cabinet Order.

(EHEFE B S ttoRE)
(Representatives of a Specific Purpose Company in Liquidation)

FELEt+—5% EEAX BEERCHEMSHAERET S, 2L, MITREBEEAN OF
BREAMNSEERETDIEREAZV S, DTRL, ) TOMIERRERMSEE N
KT DHZEDIEAIT. TORY T,

Article 171 (1) A liquidator shall represent the Specific Purpose Company in
Liquidation; provided, however, that this shall not apply to cases where any
other Representative Liquidator (meaning a liquidator representing the
Specific Purpose Company in Liquidation; the same shall apply hereinafter) or
any other person who represents the Specific Purpose Company in Liquidation
has been specified.
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2 AIEAXOERAN AU EHHLAICE, BRAZ, &8, BHREEENSTE
KFET 5,

(2) In cases where there are two or more persons serving as the liquidators set
forth in the main clause of the preceding paragraph, each liquidator shall
represent the Specific Purpose Company in Liquidation individually.

3 EREFREHMNSHIT, B EROEDICESERAN FEAHERE="ENMD
FORNHETOBBIC IV EHIBET LI b0ERS, U FZOHEICBWTHLE, )
DHEENIHEEREZDORFEIC L > T HEAOTFILOREBERANELEDDH Z LN TE
Do

(3) A Specific Purpose Company in Liquidation may appoint the Representative
Liquidator from among the liquidators pursuant to the articles of incorporation,
through appointment by the liquidators themselves (excluding those who have
been appointed by the court pursuant to Article 167 (3) to (6) inclusive;
hereinafter the same shall apply in this paragraph) under the provisions of the
articles of incorporation, or by resolution at a general meeting of members.

4 FEHATLEE -HE-FOHBICLBMRIENEREAN L RIGEIZBNT, RE
Wit 2 B T\ & E1d, YERRBEIEPREFEANLE 2D,

(4) In cases where the director becomes the liquidator pursuant to the provisions
of Article 167 (1) (i), when a representative director has been specified, said
representative director shall become the Representative Liquidator.

5 HHPFTIZ, FARTERE-"HNOLERNHEETOMREICLVIBEEANEZRTLT 256
i, TOERANOINLRIBERANEZEDD Z ENTE D,

(5) In cases where the court appoints liquidators pursuant to the provisions of
Article 167 (3) to (6) inclusive, the court may appoint the Representative
Liquidator from among such liquidators.

6 SHEF"ENFLEENELOERE (MASttoRE) | g1+ -5 R
FEGFRICREZEUEGAOHE) WOICELE = +ELFE H B 51 KON
AR DETICR D, ) GERHIC X 2 BFLOUEFE) OBUEIXERE R E B SO RERG
BANCOWT, [AEF =T+ 5 (Wi ORE 2 AT 28 OHER) OHEITE
AR E H S OIER AN IIREBE RN OB 2 AT 2>\ T, EnENEH
T2, TOHBICBNT, FEFE=EL+—&E-HD B L5013 TAHKY
EHHAEZDbD LT HIEN, REREMZE 2L, Bm TED D,

(6) The provisions of Article 349 (4) and (5) (Representatives of Companies),
Article 351 (Measures When Vacancy Arises in Office of Representative
Director), and Article 937 (1) (limited to the portion pertaining to item (ii) (a)
and (b)) (Commissioning of Registration by a Judicial Decision) of the
Companies Act shall apply mutatis mutandis to the Representative Liquidator
of a Specific Purpose Company in Liquidation and Article 352 (Authority of
Persons Who Perform Duties on Behalf of Directors) of that Act shall apply
mutatis mutandis to a person who is to perform the duties of a liquidator or
Representative Liquidator of a Specific Purpose Company in Liquidation on
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behalf of them. In this case, the term "the number" in Article 351 (1) of that
Act shall be deemed to be replaced with "the number of persons" and any other
necessary technical replacement of terms shall be specified by Cabinet Order.

(Liquidator Liability for Damages to a Specific Purpose Company in
Liquidation)

FELT 45 BEANL. TOEBEEE-7- L& X, BEFEEHMNSMICRIL, iz
Lo TALTEHEELXIHET 2H7EELA D,

Article 172 (1) If a liquidator has neglected their duties, they shall be liable to a
Specific Purpose Company in Liquidation for damages resulting therefrom.

2 HRAPFEAEEHERFE HICBOWTERNT2HNFRE-HOMEITER L CHHA
B0 5 & Lz & &id, UGN L > THEEALE =& NS5 FIEO%EIL,
AIHOEEOFHLHET D,

(2) When a liquidator has carried out the transaction prescribed n Article 80 (1)
(1) in violation of Article 80 (1) as applied mutatis mutandis pursuant to Article
170 (3), the amount of profits obtained by the liquidator or a third party as a
result of such a transaction shall be presumed to be the amount of damages
referred to in the preceding paragraph.

3 FHELTFEREHIIBWTENT2HNTRE—HE 5 XIHE =50 msIZ k-
THEARE HSHICEENELL L& IE, RICBIT2ERANT. 20EEBEEE -7
Lo EHEET D,

(3) When a Specific Purpose Company in Liquidation incurs damages as a result
of a transaction prescribed in Article 80 (1) (ii) or (iii) as applied mutatis
mutandis pursuant to Article 170 (3), the following liquidators shall be
presumed to have neglected their duties:

— FEELTEESHICBWCHERT L HNTRE-HDOIERA

(i) liquidators under Article 80 (1) as applied mutatis mutandis pursuant to
Article 170 (3); and

= ERFE SN YIS 2T D 2 L ARE LITER A

(i1) liquidators with whom the Specific Purpose Company in Liquidation has
decided to carry out the transaction.

4 FIFNEENELOCHELHEOBREIX, EEADOE -HOBEIZOWTHENT 2,
ZOLHBEITBNT, FEFELES ENHRE-HE 5 Lboold, FEertt
RE_HICBWTHEMNT2HNTRE R 7] LHABIDLbDET D,

(4) The provisions of Article 94 (4) and (5) shall apply mutatis mutandis to the
liability of liquidators prescribed in paragraph (1). In this case, the term
"Article 80 (1) (ii)" in Article 94 (5) shall be deemed to be replaced with "Article
80 (1) (i1) as applied mutatis mutandis pursuant to Article 170 (3)."

(RN DOH =6 2 HERKEEL)
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(Liquidator Liability for Damages to a Third Party)

FEHETFES BRERANZOBEZITIICOVWTEE IIERZBEND 72 & 1T,
BHBERENZ, Lo TE=FICELEEEZRET I ETLEZA D,

Article 173 (1) When a liquidator has performed their duties in bad faith or with
gross negligence, said liquidator shall be liable to a third party for the damages
resulting therefrom.

2 JHEAN, WICBIT 27852 L&, FIEEFEMKET D, 2720, YEEA
WUFATAHETDHZEICODVWTHEEEZRLRD ST EZFEHA LI E &1, ZO[RY
TR,

(2) The preceding paragraph shall also apply when a liquidator has carried out
the following acts; provided, however, that this shall not apply when said
liquidator has proved that they did not fail to exercise due care in conducting
said acts:

— HEHETARE-HICHET 2 MEHBSEIEONICE E B ERE - HO B
REOCFBREW IS OMEIAMETICTEHE L, T T NS HERFHIC
DU T DR DFEH T FL ek

(1) making false statements or records on important particulars which should
be stated or recorded in the Inventory of Property prescribed in Article 176
(1) or in the balance sheet and administrative report and the annexed
detailed statements thereof prescribed in Article 177 (1);

= RBORG

(i) making a false registration; or

= RBONE

(iii) giving false public notice.

(EHE AN K QAL DR B%)
(Joint and Several Liability of Liquidators and Company Auditors)
eSS BHEAIEAESERRE NS IE ="FICE L HBELEET
BETAAILGEICBNT, OEEATEESL D YBELHET S EMTLEAD
XL, INHoFL, HREEE LT D,

Article 174 (1) In cases where a liquidator or company auditor is liable for
damages incurred by a Specific Purpose Company in Liquidation or a third
party, if other liquidators or company auditors are also liable for such damages,
such persons shall be joint and several obligors.

2  BIEOLGEICIE, FILHANEFOHEIZ, @A LRV,

(2) In the case referred to in the preceding paragraph, the provisions of Article 96
shall not apply.

3 FhtHLEERoOBEIE., BHRIFEEMNSHICBIT2ERAOEMTEZBLT HFHF XD
WTHENT 5, ZOHRGIZEBWT, BERENMNZE 2L, BIRTED D,

(3) The provisions of Article 97 shall apply mutatis mutandis to an action seeking
liability filed against a liquidator of a Specific Purpose Company in Liquidation.
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In this case, any necessary technical replacement of terms shall be specified by
Cabinet Order.

(B e S 2 B4 % HilE o H BItR)
(Application of Provisions Regarding Directors, etc.)

FHE RS BRETEEMSHIC OV TIE, B2 (B U% GEIUIE KOV IR
<, ) ROBEME+H &R, ) o BUEH -k, FLt+LE—H, Htt+t
FEHIZBWTHERT EE = m W+ LRENHEICB W TR T 5 FRSRE =H,
BN+ — 5 ZHICB W CHER T 2 RESH = 8 F LR QMR Sk o BLE H Bk
e TR FRBAHFEICBI T 2 HE L. WREAIRFEREANCET 28 E S L TERA
MIIRBBERANCHEHAR LB D LT 5,

Article 175 With regard to a Specific Purpose Company in Liquidation, among
the provisions of Section 3 (excluding Article 34 (excluding paragraph (4) and
paragraph (5)) and Article 46); the provisions of Section 4, Subsection 1; Article
72 (1); the provisions of Article 345 (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 345 (4) of that Act as applied mutatis mutandis
pursuant to Article 77 (3), the provisions of Article 35 of that Act as applied
mutatis mutandis pursuant to Article 81 (2); and the provisions of Section4,
Subsection 6; the provisions regarding directors or a representative director
shall apply to liquidators and the Representative Liquidator as provisions set

forth in regarding the same .

(W PE B d% % DIERE)
(Preparation, etc. of an Inventory of Property)

FELEHARSE HEEANL TOBMERER R < ERAE BRSO MPED BN A A
L., NS TEDD L ZAICEY, FEEARNTUES FIZB T 258K Y%T52 &
Lol HIZBIT HMER A OE/HEE (LT ZoRICBWT MERRE] &
WO, ) EERKL., IO AERSICRE L, IIREL, Z20RFEEZ TR
T 6700,

Article 176 (1) A liquidator shall, without delay after assuming office,
investigate the current status of the property of the Specific Purpose Company
in Liquidation and, pursuant to the provisions of a Cabinet Office Ordinance,
prepare an inventory of assets and a balance sheet (hereinafter collectively
referred to as "Inventory of Property" in this Article) as of the date on which
the Specific Purpose Company in Liquidation has come to fall under the cases
listed in the items of Article 164, and must submit or provide them at a general
meeting of members and obtain approval thereon.

2 HEMEHEIL. MEBSFEOERBIIONT, HBIMEL AT D,

(2) Preferred Equity Members shall have voting rights for the approval of the

Inventory of Property.

3 IHREFHE HRRME, MEE B2 B U722 DAE O FTERIZ B 1 D165 T
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DEFLORFE TOM, MiEME RSS2 R L2 T IE R 520,

(3) A Specific Purpose Company in Liquidation must archive its Inventory of
Property for the duration of the period from the time of its preparation until
the time that the liquidation has been registered as completed at the location
of its head office.

4 FHPTIE, WIS TIT X 3TkME T,
—EOREHAEMTHZ ENTE D,

(4) The court may, in response to a petition or of its own authority, order a party

uj

WRRA D HHA IR L, MPE H 85 O 2 U3

to a lawsuit to submit their Inventory of Assets in whole or in part.

(fER RREFE DR, PR O AS)
(Preparation, Preservation, and Auditing, etc. of Balance Sheets)

FEEt+HER FEREERMNSTIE. NERSTEDL & ALY, BIEREBEE
(FBEATUESZICBT 25AICELT LI ERoT HORA XX ORERE
DHEIZIEHETHH (ST L2HBRWGEIZH - TIX, TOHTH) HigE 54 —4F
DI Z VD, ) 1T D EER I K OHFHERE IO 2 & O E I ME 2 /ERk L
T IER B,

Article 177 (1) Specific Purpose Companies in Liquidation must, pursuant to the
provisions of a Cabinet Office Ordinance, prepare a balance sheet and an
administrative report, as well as the annexed detailed statements thereof, for
each Liquidation Year (meaning each one year period starting on the date
immediately following the date on which the Specific Purpose Company in
Liquidation has come to fall under the cases listed in the items of Article 164
or the anniversary of that date in subsequent years (in cases where such
anniversary does not exist, the date immediately preceding)).

2 ATEOEERRE R OFEHRET N 2D OREFMEIL, NERSTEDD L
IAIZKY BEEROEAELZZ T RITIER LR,

(2) The balance sheet and administrative report as well as the annexed detailed
statements referred to in the preceding paragraph must be audited by company
auditors pursuant to the provisions of a Cabinet Office Ordinance.

3 SEHEMNE LSS “HEOE —H (S RREOER L OMRAE) « BNE
NAAREE-HEOHE H (B RREOME S K OMES) | B+t

(FE—HETERS, ) (EEFBREFEOERKE RS ~OENE) WONZHE N E L
+NEK (BfEREREORM M) OHEIL. FH—-HOBEMERE R OFEHRE TN
2 b DM BYHEICOWTHENT 5, ZOHAIZEW T, RIESMNEILHANES
—HH THIRF—HOBREOEMNR H 555 1H > Td, BEEWREEZED, | £HD
DX TEERILEEE E+ERE _HOBEELZZ T EEEREL G, | &, [FHE
LOFREREMEILHEST DERKRERS) L D201 ERTERES] & RS
—IHH DA FICED D EEMEELOCFEERE) LD TEEREBERE
t+HELRE HOBEELZ T BEMREROFEERE) LA DbD LT HIF
P, B ERANHIRER 21X, BIR TRED D,
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(3) The provisions of Article 494 (2) and (3) (Preparation and Retention of
Balance Sheets), Article 496 (1) and (2) (Keeping and Inspection of Balance
Sheets), Article 497 (excluding the items of paragraph (1)) (Provision of
Balance Sheets to Annual Shareholders Meeting), and Article 498 (Order to
Submit Balance Sheet) of the Companies Act shall apply mutatis mutandis to
the balance sheet and administrative report and the annexed detailed
statements thereof set forth in paragraph (1). In this case, the phrase
"(including, in cases where the provisions of paragraph (1) of the preceding
Article apply, audit reports,"” in Article 496 (1) of the Companies Act shall be
deemed to be replaced with "(including audit reports audited under Article 177
(2) of the Asset Securitization Act," the term "annual shareholders meeting" in
Article 496 (1) and Article 497 of the Companies Act shall be deemed to be
replaced with "annual general meeting of members," the phrase "the Balance
Sheet and administrative reports provided for in each such item" in Article 497
(1) of the Companies Act shall be deemed to be replaced with "the balance
sheet and administrative reports audited under Article 177 (2) of the Asset
Securitization Act," and any other necessary technical replacement of terms
shall be specified by Cabinet Order.

4 ESEHEMAEIR, ATRICBOWTHERT 2 SES N EIL+ERE _HOBEIZ XL D
BRI R R D EGRIZHOWT, ML AT 5,

(4) Preferred Equity Members shall have voting rights for the approval of the
balance sheet under Article 497 (2) of the Companies Act as applied mutatis
mutandis pursuant to the preceding paragraph.

(AR PED 77 Hd)
(Distribution of Residual Assets)

FEHEHNE BREAFEAMNSHT, BRVEOSEEZ L LY LT T, HREAD
WEIZE > T, WITHITL2FHELEORITIT R B0,

Article 178 (1) When a Specific Purpose Company in Liquidation intends to
make a distribution of residual assets, it must specify the following particulars
by decision of the liquidators:

—  FRRWMPEEDOTEIH

(i) the types of residual assets; and

= MBI T 2ERRMEOE!S TIZRE T 5

(ii) particulars concerning the allotment of residual assets to members.

2 AIEICHET 258100 T, BEHEEZRITL TWD L EiT, [FRAEHMSHT
T, HRELEHEONFIIS ., FEE ST oFEE LT, KB S2HEHE
EDDHZENTE D,

(2) In the case provided for in the preceding paragraph, if Preferred Equity has
been issued, a Specific Purpose Company in Liquidation may specify the
following particulars as the particulars listed in item (ii) of that paragraph in
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accordance with the details of said Preferred Equity:

—  FEEABR XITERMEO GBI DWW THNED R 5 U EOFBEOEL T E 2%
ITLTWDHEAEIZEBNT, bOBEOERNELX R T HEEHEHBRITK L TER
WHEORIE TE LN L 3oL EiE, ZOEMUYZESLLE OMHE

(i) in cases where two or more classes of Preferred Equity are issued which
differ in features from that issued to Specified Equity Members or in the
distribution of residual assets, if no residual assets are to be allotted to the
Preferred Equity Members who hold a certain class of Preferred Equity, a
statement to that effect and the class of such Preferred Equity; and

= AIEICHET D FEHDIED, FRRMEDOER Y TIZHOWTHRERE LELRHE & DOfH
T, XUFERMPEDZEUZOWTHED R D U EOFHOE R E 2T L T
WEHZBICB O TEIEHEORE T L1, RSPV EITI ZE 30L&,
ZTDEROYEELR L DO

(i1) in addition to the particulars listed in the preceding items, if Specified
Equity and Preferred Equity are to be handled differently with regard to the
allotment of residual assets, or if each class of Preferred Equity is to be
handled differently with regard to allotment of residual assets in cases where
two or more classes of Preferred Equity with different features are issued, a
statement to that effect and the details of such different handling.

3 A _SICEITAFHICOWTOEDIX., LR CY4KIERFEE B S K O
HE— 5 OREA B IEEHE B 2R, ) OfFT 28 EHE TELHED A
B (AHEE I T 5 FHICOWTOED RS LGEI2H > T, BELE KO
ERHEDONE) IS L TERMELRIV Y TDHZEENELTH DO TRITNIELR
57200,

(3) Provisions regarding the particulars listed in item (i1) of paragraph (1) shall
stipulate that the residual assets are to be allotted in accordance with the
number of units of Specified Equity or Preferred Equity (in cases where there
are any provisions with regard to the particulars listed in item (ii) of the
preceding paragraph, the number of units of Specified Equity or each Preferred
Equity) held by the members (excluding the Specific Purpose Company in
Liquidation and the Specified Equity Members and Preferred Equity Members
set forth in item (i) of the preceding paragraph).

4 SFHEBLE LS RKRMENSERUANADOMETH 55E) KOELE AR (Al
HABZ ED T HEONH) OFEZ. HERFHEAMNSHICOVWTHENT L, 208
AR WT, FAESLELEE - HE S ROELEAET MKAz) L0k
e B IEEHE 2] & FSET To U L2013 TOREHE SUIHE
JetiiE (0 &, THEEMRSE & 2003 TEERTEHE D8OOI EEELHE N
oL, THEERmKR] & H D00 TR E HE TR ERWE S &) &
MARZ DD ETHIEN, LEREWMFTEZIL, BT TED D,

(4) The provisions of Article 505 (Cases Where Residual Assets Consist of
Property Other Than Monies) and Article 506 (Treatment in Cases Where a
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Base Number of Shares Is Provided) of the Companies Act shall apply mutatis
mutandis to Specific Purpose Companies in Liquidation. In this case, the term
"shares" in Article 505 (1) (i1) and Article 506 of that Act shall be deemed to be
replaced with "of units of Specified Equity or Preferred Equity," the terms
"shares," "Minimum Number of Shares," and "Below Minimum Shareholding"
in Article 506 of that Act shall be deemed to be replaced with "units of
Specified Equity or Preferred Equity," "Minimum Number of Units of Specified
Equity or Minimum Number of Units of Preferred Equity," and "Below the
Minimum Specified Equity Holding Threshold or Below the Minimum
Preferred Equity Holding Threshold," respectively, and any other necessary
technical replacement of terms shall be specified by Cabinet Order.

(F57E B St 0iE R % 2B 3 2 ik 0 EH %)
(Application Mutatis Mutandis, etc. of the Companies Act Regarding
Liquidation, etc. of a Specific Purpose Company)

FELtTHLSG SHEFEMNELFLENOE LA =R FE T (EESICHTL2AE%E, &
BOFGE ORIR, FAAHEHESE IR DEB O, EBOFFRNCI T D RRMPED
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FRNFIRDETICRD, ) (BOROREE) | FNEE+—5&% EHOMFE) | BN
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D) ZrtAfE] L. FEFLENARE—HT NFRAN (FRASRESHIZH T
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Db D& DHIEN, BLERBEANWTREZ T, BT TED D,

Article 179 (1) The provisions of Article 499 to Article 503 inclusive (Public
Notices to Creditors; Restrictions on Performance of Obligations; Performance
of Obligations Relating to Conditional Claims; Restrictions on Distribution of
Residual Assets Before Performance of Obligations; Exclusion from
Liquidation), Article 507 (1), (3), and (4) (Conclusion of Liquidation), Article
508 (Retention of Accounting Materials), Article 868 (1) (Jurisdiction over Non-
Contentious Cases), Article 869 (Prima Facie Showing), Article 870 (1) (Iimited
to the portion pertaining to items (i), (i), (v), and (vi)) (Hearing of Statements),
Article 871 (Appending of the Reason), Article 872 (limited to the portion
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pertaining to item (iv)) (Immediate Appeal), Article 873 (Stay of Execution of
the Judicial Decision of the Prior Instance), Article 874 (limited to the portion
pertaining to items (i) and (iv)) (Restrictions on Appeal), Article 875 (Exclusion
from Application of the Provisions of the Non-Contentious Cases Act), Article
876 (Supreme Court Rule), Article 928 (1) and (3) (Registration of a liquidator),
and Article 929 (limited to the portion pertaining to item (i)) (Registration of
Completion of Liquidation) of the Companies Act shall apply mutatis mutandis
to the liquidation of a Specific Purpose Company. In this case, the phrase "the
settlement of accounts (or, in cases where the provisions of the preceding
paragraph apply, the settlement of accounts approved under that paragraph) to
the shareholders meeting" in Article 507 (3) of the Companies Act shall be
deemed to be replaced with "the settlement of accounts (those audited as
prescribed in Article 177 (2) of the Asset Securitization Act) at the general
meeting of members," the phrase "A Liquidator (or, for a Company with Board
of Liquidators, the liquidators listed in each item of paragraph (7) of Article
489)" in Article 508 (1) of the Companies Act shall be deemed to be replaced
with "A liquidator," and any other necessary technical replacement of terms
shall be specified by Cabinet Order.

2 EREHEHEIR, FEICBWTHERTLSMMERE HE EEE -HOBEIC L 2 RE
W OEBIZOWNT, WL ET D,

(2) Preferred Equity Members shall hold voting rights regarding approval of the
settlement of accounts under Article 507 (3) of the Companies Act as applied
mutatis mutandis pursuant to the preceding paragraph.

BoK FHIEERE

Subsection 2 Special Liquidation

(Fr 713 L BR 4G D JRIR Je OVRERING B2 B3 o ik o MER )
(Causes for Commencement of Special Liquidation and Application Mutatis
Mutandis of the Companies Act Regarding Special Liquidation)

FENTE BHTL HERECENSHICRICBT2FH1H D ERBOL LT F
WIHICE W THEN T2 2EREE FUROREICESE, B TICEY, YKER
R B SRR LRRINE R O 2T 5,

Article 180 (1) If the court finds the following grounds in regard to a Specific
Purpose Company in Liquidation, the court may, in response to a petition,
order said Specific Purpose Company in Liquidation to commence special
liquidation under the provisions of Article 514 of the Companies Act as applied
mutatis mutandis pursuant to paragraph (4):

— BEOZTICE LW EZ T REFELH L L,
(1) the existence of circumstances that would substantially interfere with the
execution of liquidation; or

205
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(ii) the suspicion that the Specific Purpose Company in Liquidation is in
insolvency (meaning a status wherein the assets of the Specific Purpose
Company in Liquidation are insufficient to complete the repayment of its
debts; the same shall apply in paragraph (3)).

2 [EHEE . WEHREA. BEERIHAIX, FINERBBORITETHI N TE D,

(2) Creditors, liquidators, company auditors, and members may file petitions for
the commencement of special liquidation.

3 {HRREHMSICEBBBORWA S D & &1k, EEANL. FERNEE B O H Sz
T LRThER LR,

(3) If the Specific Purpose Company in Liquidation is suspected to be in
insolvency, the liquidators must file a petition for the commencement of
bankruptcy proceedings.
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(4) The provisions of Article 512 to Article 518 inclusive (Order to Suspend Other
Procedures; Restrictions on Withdrawal of Petition for Commencement of
Special Liquidation; Order to Commence Special Liquidation; Suspension of
Other Procedures; Order to Suspend Procedures to Enforce Security Interest;
Prohibition of Set-offs); the provisions of Part II, Chapter IX, Section 2,
Subsection 2 to Subsection 10 inclusive (excluding Article 522 (3), Article 530
(2), and Article 536) (Supervision and Investigation by the Cou