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Chapter I General Provisions

(BefE 0 HEY)
(Purpose of the Corporation)
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ML TSN BW T I D OFEZIT I HEI Cﬂ L&E@Dftis. HMZEDOIRE T O
DXFEEATH ZLICE Y BMPEFEZOLELTL~DOS ADRELZKY | &> T,
DEREE ORI R RICH ST H 22 B e T okttt L 45,

Article 1 The Japan Overseas Infrastructure Investment Corporation for
Transport & Urban Development is a stock company whose purpose is to
expedite Japanese enterprises' entry into overseas markets and to thereby
contribute to the sustainable growth of Japan's economy, by making use of
Japan's store of expertise, technologies, and know-how to provide funds, send
experts, and give other assistance to persons involved in Transportation Works
and Urban Development Works overseas, with the knowledge that these
markets are expected to see continued growth and development but that it
takes a considerable amount of time to recoup investments in overseas
infrastructure projects and that these projects come with uncertainties in
terms of profitability due to changes in the business environment.

(%
(Definitions)
FAR ZOERIIBWT IZEHE¥E] i, RICBIT2HEE(EZ VD,
Article 2 (1) The term "Transportation Works" as used in this Act means:
— %‘Ei_ﬁﬁﬁ HEhE, A SOOI 2R 2 U Ok & JUI B 2 EET 2 FE LD
HHFEELAN L TEYOERXRZIT O FE
@) Works for transporting passengers or freight using railway, motor vehicles,
ships, or airplanes and works that make use of such works to transport
freight;
T BREMER, EK. WS, EEZOMOE LKW E ST TED D Sl ARy )
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(ii) works for operating or maintaining railway facilities, roads, ports or
harbors, or other transportation-related facilities prescribed by Ordinance of
the Ministry of Land, Infrastructure, Transport and Tourism (other than as
set forth in the preceding item).

2 ZOERIZBWT MR ERE] X, RIBITL2FEEEZ NI,
(2) The term "Urban Development Works" as used in this Act means:

— ISR T D EHIOAEE 2o 2R K O T RE DI IE I F 53 5 Y
M OV DR OB ATAEFFE B 2T 9 FHETH - T, RITHIT 2 EMFITREE T D
D

(i) works for developing or maintaining structures and sites so as to contribute
to rational and sound land use in urban areas and to enhancing the functions
of the urban area, in conformity with the following requirements:

A EEE, SE. TAKEZOMOEAZEE S TED D aIo IS D s 0
x> bOTHDZ L,

(a) the works involve the development of roads, parks, sewage lines, and
other public facilities prescribed by Ordinance of the Ministry of Land,
Infrastructure Transport and Tourism; and

2 OMEEEMTON D KO EENE LB E R TED DB ETHDH Z &,

(b) the size of the area where the works are carried out exceeds the scale
specified by Ordinance of the Ministry of Land, Infrastructure, Transport
and Tourism.

= R, TAREZOMOETHREOHEIZET 260 L LTEHERBEE T TED D

Jit 53¢ 0D 3B ST MERFE B A AT O di 3

(i1) works for operating or maintaining facilities which Ordinance of the
Ministry of Land, Infrastructure, Transport and Tourism specifies as
contributing to the enhancement of parks, sewage lines, and other functions
of the urban area.

3 IZOEMHIIEWT DdgHE] ik, NIV TT o o @ 3ER L <3

PHAEHEEIINODOHEEEZIETHDHEELV D,

(3) The term "Target Works" as used in this Act means Transportation Works or

Urban Development Works undertaken overseas, or any work supporting such

works.

(%0
(Number)
F=a M tipstasm - BB SRR (LU T S uvvo . ) 1kl —%
[RY ., RSN DHbDET D,
Article 3 Only one Japan Overseas Infrastructure Investment Corporation for
Transport & Urban Development (hereinafter referred to as "JOIN") is to be
incorporated.



(B D BURFIRA)
(Shares Held by the Government)
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Article 4 At all times, the government must hold a number of shares in JOIN
(other than any class of shares that is stipulated as not allowing voting rights
to be exercised with respect to all matters that can be resolved at a
shareholders meeting; the same applies hereinafter in this Article) that is
equivalent to at least half of the total number of shares that JOIN has issued.

(BR2, B KR OMEA DO S)
(Authorization for Shares, Bonds, and Borrowings)

FILA BRI stiE CERHEEERBNAE) FELFERE -HICHET S
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Article 5 (1) JOIN must receive the authorization of the Minister of Land,
Infrastructure, Transport and Tourism before soliciting persons to subscribe
for the shares for subscription prescribed in Article 199, paragraph (1) of the
Companies Act (Act No. 86 of 2005) (referred to as "Shares for Subscription" in
Article 45, item (1)), the share options for subscription prescribed in Article 238,
paragraph (1) of that Act (referred to as "Share Options for Subscription" in the
same item), or the bonds for subscription prescribed in Article 676 of that Act
(referred to as the "Bonds for Subscription" in Article 35 and the same item);
before issuing shares, bonds, or share options in a share exchange; and before
borrowing funds.

2 PRI, IR TAMEOATEIIC L VR RIT L2 & &%, Bk, 202 E L
SRR 2 T 572w,

(2) JOIN must notify the Minister of Land, Infrastructure, Transport and
Tourism without delay when it issues shares upon the exercise of share options.

3 DM A& OBUER KL OHAE O T AR D EF OBUEFR O G FHEIT, OB AR
Bk OEFE DO BT HICB T CED DR E R U TRLELEEADL L LR T
72 570,

(3) The sum total of JOIN's outstanding borrowings and outstanding obligations
arising from bond principal must not exceed the amount arrived at when the
sum total of JOIN's stated capital and amount of reserves is multiplied by the



factor prescribed by Cabinet Order.

(BUF O &)
(Contributions by the Government)
FNG BUMIEL, RERHLERODEEIX. TR TED D@EOHANIZIE VT, #
HICHET 52 N TE S,
Article 6 If the government finds it to be necessary, it may make contributions to
JOIN of up to the amount specified in the budget.

(P +)
(Trade Name)

FES I Zops RIS - BT EE B L VW ) R
AW s 7zu,

Article 7 (1) JOIN must use the characters "#E S tLEN 22® - HBTHPE R FE L2
FERE" (transliterated as "kabushiki-gaisha kaigai koutsuu toshi-kaihatsu jigyou
shien kikou" and with a literal meaning of "Overseas Transportation & Urban
Development Works Support Organization, Ltd.") in its trade name.

2 B CRWEIL., FOATHITIESN AR IE - TR SR & v ) SRR v
TR B 720,

(2) It is prohibited for a person other than JOIN to use the characters "#k &1
HZZ 3 - HB T BRI S E SCHE RS in its name.

[ - VA
Chapter II Incorporation

(E K D R IR )
(Information Required To Be Specified or Recorded in the Articles of
Incorporation)

N HHEOERIIE, SHEE T ERE I 2 FHEDIE), RIZHEIT L FIH
ZRhal L, ATFEE L 2T X722 5720,

Article 8 (1) In addition to what is set forth in the items of Article 27 of the
Companies Act, the following information must be specified or recorded in the
articles of incorporation of JOIN:

RS DRANLIZER L CTRATT 2800 (LT TERAZRFRATIRA) &9, ) o (B
WABBERARITEE LTRYELE D ET25810H > Tk, £ O &k OFEE
o)

(1) the number of shares JOIN will issue at its incorporation (or if the
incorporators seek to incorporate JOIN as a company with classes of shares,
the classes and the number of shares in each class) (hereinafter these are

referred to as "Shares Issued at Incorporation");
= BRIRERITHRR O IA SRR (BRSIRERATIRA —BK & 51 2 1TV A T & 8 TG



T 288N OMEDEEZ D, )

(ii) the amount to be paid-in for a Share Issued at Incorporation (meaning the
amount of money paid, or assets other than money contributed, in exchange
for one Share Issued at Incorporation);

= BUNPREIY TE252T e ERPRITHRN O B (s 2 fEm s Tt & L Takar
LED2ET258 1o UL, TOMEBELRUOHEZ L D)

(iii) the number of Shares Issued at Incorporation allotted to the government
(or if the incorporators seek to incorporate JOIN as a company with classes
of shares, the classes and the number of shares in each class);

M =t e R R ST 25 H

(iv) the information set forth in Article 107, paragraph (1), item (i) of the
Companies Act;

. sk EEEEZELS

(v) an indication that JOIN employs a board of directors and company auditors;

RN OB =R -HAEFICBT2E¥EOETICL VMBI 25

(vi) an indication that dissolution is effected upon completion of the operations
set forth in the items of Article 23, paragraph (1).

2 FBEMEOERITIT, WICHWIT D HFEZREH L, SUFRE L TTR 520,
(2) The following information must not be specified or recorded in the articles of
incorporation of JOIN:

— SMEFELET S SICHET A EAESE2ELE

(1) an indication that JOIN employs a committee as prescribed in Article 2,
item (xii) of the Companies Act;

T RHEEE ZTRE EHEE LEORBEDED

(ii) the determination otherwise provided for which is referred to in the proviso
to Article 139, paragraph (1) of the Companies Act.

(BX L ODFE A %)
(Authorization to Incorporate)

FILE BREORENIL, ERAEHR L, 220, FEEADEY TE2ZT D LREFRITH
K& ol 22T 2%, WO, TR OFHEFEEF L E LA BmREICRE LT, &2
DOFRAI 2 HEE L2 T e 5720,

Article 9 The incorporators of JOIN must prepare the articles of incorporation,
and they must submit these articles of incorporation and the business plan to
the Minister of Land, Infrastructure, Transport and Tourism and apply for
authorization to incorporate promptly after having accepted the Shares Issued
at Incorporation allotted to them.

F+ ELZBEKREIL AIEOBREICE2BAIOHGENH > HAICBWTIX, 20
HEEDRITIBIT 2 I AT 20 E I NEREE LT X 5720,
Article 10 (1) When the incorporators apply for authorization pursuant to the



provisions of the preceding Article, the Minister of Land, Infrastructure,

Transport and Tourism must examine whether the application conforms to the

following criteria:

— RUDOFHRLEOCERONEMETOREICHET 5D THLZ &,

(1) the incorporation procedures and the contents of the articles of
incorporation conform to the provisions of laws and regulations;

O ERICER O L <ELRLESUTER OB L ILRLATED (SHESE T+
RNEHE “HOBEIZ X D2 EBL TR AMENIRDOOEEL G, ) BRI &,

(i1) nothing false has been specified or recorded in the articles of incorporation,
nor has a false signature, name, or seal been affixed thereto (this includes
any action under Article 26, paragraph (2) of the Companies Act that is
taken in lieu of the signing or affixing of names and seals);

= EBOEENMERIITON., ARFEEOHEICTFG T LI LRMETHDL LHD
bbb,

(ii1) it is found to be possible to rely on operations being well managed and on
these operations contributing to furthering Target Works.

2 HEI:Z@EKEIX, ATEOHEICIVEE LEHER., TORBENFALSICHEIT 53

TIZHAE LTS L@B0D & EE, RILOBAZ LT iEmbun,

(2) If, as a result of having conducted an examination pursuant to the provisions
of the preceding paragraph, the Minister of Land, Infrastructure, Transport
and Tourism finds the application to meet the criteria set forth in the items of

that paragraph, the minister must authorize incorporation.

(F% ST IRF IR 15 Mo OVRR AT IRF B AR A% D 384T ) OMRAT:)
(Appointment and Dismissal of Directors at Incorporation and Auditors at
Incorporation)

Ft—% SHEBE=T\KRE HICHIET D aOL R HU R M ONR 558 HHH 5 (28
T DAL AR O BT R ORI, B L@ KRE OB 22 X, £0%)
HzEE LR,

Article 11 The appointment and dismissal of the directors at incorporation
prescribed in Article 38, paragraph (1) of the Companies Act and the auditors
at incorporation prescribed in paragraph (2), item (ii) of that Article does not
become effective without the authorization of the Minister of Land,

Infrastructure, Transport and Tourism.

(SHIEDORE DB Z)
(Replacement of Terms in the Provisions of the Companies Act)

% SHEFE=+FRE_H, HoHUEREH, FEHFLEE -HE S KOEH
WEARFTZ5E—HOBEDOEAIC OV TR, FES =55 —Hh THEORFEA
DRAEEZ I ZERIT, RARALOBALH &b 201 ARS8 - HiiH
FEFESRBEEE CE A ONEEAE U 5) B8 _HORB AT OBKASH:
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Article 12 With respect to the application of the provisions of Article 30,
paragraph (2) of the Companies Act and of Article 34, paragraph (1); Article 59,
paragraph (1), item (i); and Article 963, paragraph (1) of that Act, the phrase
"Articles of incorporation that are certified by a notary public pursuant to the
preceding paragraph may not be amended before the formation of the Stock
Company" in Article 30, paragraph (2) of that Act is deemed to be replaced
with "Articles of incorporation may not be amended before the formation of the
Japan Overseas Infrastructure Investment Corporation for Transport & Urban
Development after the authorization set forth in Article 10, paragraph (2) of
the Act on the Japan Overseas Infrastructure Investment Corporation for
Transport & Urban Development (Act No. 24 of 2014)"; the phrase
"Subscription for Shares Issued at Incorporation" in Article 34, paragraph (1)
of the same Act is deemed to be replaced with "the authorization set forth in
Article 10, paragraph (2) of the Act on the Japan Overseas Infrastructure
Investment Corporation for Transport & Urban Development"; the phrase "the
date of the certification of the articles of incorporation and the name of the
notary public who effected such certification" in that item is deemed to be
replaced with "the date of the authorization set forth in Article 10, paragraph
(2) of the Act on the Japan Overseas Infrastructure Investment Corporation for
Transport & Urban Development"; and the phrase "Article 34, paragraph (1)"
in Article 963, paragraph (1) of that Act is deemed to be replaced with "Article
34, paragraph (1) (including as applied following a replacement of terms
pursuant to the provisions of Article 12 of the Act on the Japan Overseas
Infrastructure Investment Corporation for Transport & Urban Development)".

(& thiE OHUE O RS
(Exclusion from Application of Provisions of the Companies Act)
=% SHEFE=+tHFFE -HAOE =+ =0T, BEORLIZOVWTIE, @
M L7,
Article 13 The provisions of Article 30, paragraph (1) of the Companies Act and
of Article 33 of that Act do not apply to the incorporation of JOIN.

FoE BHE
Chapter III Administration
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Section 1 Directors

(E i e B OB A e D SBAE 55 DI
(Resolutions Appointing Directors and Company Auditors)

FIUZSE B O BURGTR & OV A1 OB (E K OO a1, E H 8@ KREOR T %%
JRT R, TSI EE LR,

Article 14 Resolutions appointing and dismissing directors and company
auditors do not become effective without the authorization of the Minister of

Land, Infrastructure, Transport and Tourism.

(B 1 % D B PR FFF55)
(Directors' Duty of Confidentiality)
IS WEOIGR., 2555, BEAEEE LIMBE XX N6 DRKICH > T2 F 1T,
ZOWHE LMD ENTEEMEZTO L, UIEHAL TE e b2,
Article 15 It is prohibited for the director, accounting advisor, company auditor,
or employee of JOIN or a person that has held one of these positions to divulge

or misappropriate any secret learned in the performance of their duties.

BH WHARE - BHHERFEZRS
Section 2 Committee on Overseas Infrastructure in Transport & Urban
Development

(R &)
(Establishment)
BN MIC, skl - JTBHEEELZA S (LT [ERBR v, ) ZESL,
Article 16 The Committee on Overseas Infrastructure in Transport & Urban
Development (hereinafter referred to as "the Committee") is established within
JOIN.

(HEFR)
(Authority)
FHtEgk ZESIT RICBITFLREZIT I,
Article 17 (1) The Committee makes the following decisions:
— BT REE HOMBEESIBEOMR L R D FEE R PEEARFEEON
KOWE
(1) decisions about which enterprises will be extended the Support for Target
Works referred to in Article 25, paragraph (1), and on the substance of the
Support for Target Works;
= B RoRAE TIEME ORI Z O MO LSy DRIE
(i1) decisions about disposing of JOIN's interests, such as through the transfer



of Shares or Other Interests referred to in Article 27 or through the transfer
of a claim;
= A FICBT 2 b00E), SHEF AT AHENEE -5 RUOE 5l
F2HFEED I LRI ZORHEICL Y BEELZIT T FHORE
(iii) decisions beyond what is set forth in the preceding two items with regard
to the matters set forth in Article 362, paragraph (4), item (i) and item (ii) of
the Companies Act, with which the Committee has been delegated by
resolution of the board of directors.
2 ZEXIT, MHEE—FLOE _SIZHBITHREICHONT, BN bELEZ T
Teb DL BT,
(2) The Committee is deemed to have been delegated by the board of directors to
decide the matters set forth in item (i) and item (ii) of the preceding paragraph.

(REL)
(Committee Organization)

FHAE ZESIE, BHEETHLHZE AL EE AN THEET 5,

Article 18 (1) The Committee comprises at least three but no more than seven
director-cum-members.

2 ZHOPIZIE, REIHR LK O GRS, Tt — AU EE il
SRR

(2) At least one representative director and one outside director must be among
the members of the Committee.

3 ZBEIT., Wi OREICLVIED D,

(3) The members of the Committee are decided by board of directors' resolution.

4 FTBEOBEKROMEBORZEIL, EILRBEBREORAEZZITRTIIX, 0 %E4
L7y,

(4) A resolution appointing or dismissing a member of the Committee does not
become effective without the authorization of the Minister of Land,
Infrastructure, Transport and Tourism.

5 ZTHIF., #NERIMSL L T OB = B3ITT 5,

(5) Members of the Committee perform their duties independently of one another.

6 ZARIIEZBRZEE, ZEAOAERBIZL-TINEED D,

(6) The Committee employs a chairperson, whom the members select from among
themselves by election.

7T ZERIT. ZESOSBERET D,

(7) The chairperson presides over all of the affairs of the Committee.

8 ZHARIF. oo, ZEDOI LMD, ZEEICHEMNH LA ICEERORE
ERETDHEZED TENRITIX R B2,

(8) The Committee must designate a person in advance, from among the members,
to act as proxy in handling the duties of the chairperson if the chairperson is
unable to attend to them.

10



(HEE)
(Operations)

Bk ZERIZ, ZER (ZERICFESD DD L 1T, #EFENHICHET 2ER
ROWH 2T 58, RKEKXOHE=HIZEWTHL, ) ZHET D,

Article 19 (1) The Committee is convened by the chairperson (or, if the
chairperson is unable to attend to this duty, by the person acting as proxy in
handling the duties of the chairperson as prescribed in paragraph (8) of the
preceding Article; the same applies in the following paragraph and paragraph
(3)).

2 ZESIF, ZEARV/HE L, 2o, BUELT 2ZEORED =450 L Lo
MIRTIUE, REZE, BIRZT D2 LN TE RN,

(2) The Committee may not open a meeting or pass a resolution without the
attendance of the chairperson and at least two thirds of the total number of
incumbent members.

3 ZH=OHmEFEIL, HFE LEZEOR¥E L > TkT 5, AIGRE#EDL XX, £R
BT 5,

(3) A Committee decision is effected by a majority of the members present at the
meeting. The chairperson effects the decision in the event of a tie.

4 APEOBEIC L DRECHOWTHRAORNERRZ AT 2EEIT, ERICNbL 2 L
DTEIRU,

(4) A member of the Committee who has a special interest in a resolution under
the preceding paragraph may not participate in the vote.

5 HHHOHEIZLVFERICINDL ZENTERWVWEEOHIT, & _HICHET 2HLZ
TEET 2 ZBOHIZHE A L2\,

(5) A member of the Committee who may not participate in the vote pursuant to
the provisions of the preceding paragraph is not included in the calculation of
the number of incumbent members prescribed in paragraph (2).

6 EEKT. ZESICHFEL, RERHD LBDDL LEIX, BRZEBEXZRTNIERS
AN

(6) Company auditors must attend meetings of the Committee and must state
their opinions if they find this to be necessary.

7T ZEBEDOZBE ThHo THEESIZL o TBESNTHIZL., FH _HOBEIZ X DRHERE.
B2 < MR ONA 2 B 2 s L2 T i b 72w,

(7) The member of the Committee whom the Committee has selected to do so
must notify the board of directors of the substance of the resolution under
paragraph (3) without delay after that resolution is passed.

8 ZREZOWEICOVTIL, BER@EETTEDD L IAIZIY, MmHFEEER L,
HHEENFEILZ D > TERSIN TS & XT, HFELEZERVEAERIT, ZCE
L, XATEAMEI L 22T X7 6720,

(8) If, in the preparation of the minutes of a meeting of the Committee pursuant

11



to Ordinance of the Ministry of Land, Infrastructure, Transport and Tourism,
the minutes are prepared as a paper document, the members and company
auditors present at the meeting must sign or affix their names and seals to the
document.

9 AHOREFERNEMRAGIE (B AL BRiRZ oMM A DmMmEIZ Lo TIR
T ENTERNFNTIELNDFERTH - T, EFFEEIC LD HRLEDOH
It EN Db DE NS, LN ZOHKORSER HE ~FIZBWTHLE, ) 26 -5T
TER STV A G EITHIT D YR BRI RLER ICRLE S N FIHIZHOWTIE, [BH 4
BETEDDEL XILLATHNICR OO HELZ L LR T IR B0,

(9) If the minutes referred to in the preceding paragraph are prepared as an
electronic or magnetic record (meaning a record used in computerized
information processing which is created in electronic form, magnetic form, or
any other form that cannot be perceived by the human senses; hereinafter the
same applies in this paragraph and in paragraph (2), item (ii) of the following
Article), the measure in lieu of the signing of a paper document or the affixing
of names and seals thereto which is specified by Ordinance of the Ministry of
Land, Infrastructure, Transport and Tourism must be taken in connection with
the data recorded in that electronic or magnetic record.

10 AIFHEEOCRRFIZED D HDODIEN, EmFEOFHEOMEESZOEE T LML
RFEHIT, ZERDVED D,

(10) Beyond what is specified in the preceding paragraphs and the following
Article, the Committee determines the procedures for its decisions and makes

other necessary provisions for its own operations.

(GFo%)
(Minutes)

FHOPSR BRI, ZESO RS HERL BISREEOBEFERZ £ O K ITH 2 E D
RFTR B0,

Article 20 (1) JOIN must keep the minutes referred to in paragraph (8) of the
preceding Article on file at its head office for ten years after the date of the
meeting of the Committee.

2 HRFEIZ. ZOMREZITEST 21O ERH D & &%, BAEFOF 25T, WKITH
T oeERETHENTE D,

(2) If it is necessary to a shareholder's exercise of rights, the shareholder may
make one of the following requests, with the permission of the court:

— AHHOEFENETDZLZ Do TEMRINTWD & &1L, YEmolE X ITBEE O
(i) a request to inspect or copy the relevant document, if the minutes referred
to in the preceding paragraph have been prepared as a paper document;
ATH O F RN EMEAIFISR T & > TER SN TV 5 & &3, YEMAREKICR
PRSNT-FHAE T RBEBED TED DL HIEZLYERR LS OORE XIS O

12
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(i1) a request to inspect or copy anything that has been made to show the
information recorded in the relevant electronic or magnetic record through a
means prescribed by Ordinance of the Ministry of Land, Infrastructure,
Transport and Tourism, if the minutes referred to in the preceding
paragraph have been prepared as an electronic or magnetic record.

3 [EHEEIL., ZEOBEMZEBRTHEOMNENH D L E1X, BAAFTOFAIZ2ET, H
—HDOBEFFKIZOWTHIES T I T 2R T2 LnTE D,

(3) If it is necessary to do so in order to enforce the liability of a committee
member, an obligee may make a request as set forth in an item of the
preceding paragraph with respect to the minutes referred to in paragraph (1),
with the permission of the court.

4 FHEPTIE, B A ST 5K OUIRTHOFERICHR A HE TG 235 2 &

D, BEICELVWEEZRETEBENRH S RO DL & XX, B HIUIFTED
2T DT ERTER,

(4) The court may not give the permission referred to in paragraph (2) or the
preceding paragraph if it finds that JOIN would incur substantial damage due
to inspection or copying under a request as set forth in an item of paragraph
(2) or a request as referred to in the preceding paragraph.

5 Kﬁ{f%}\ﬁ/\ﬁ“/\%%—@ FBINEATIEG, BEANELEHEE H (F—5Icfk
DEICIRD, ) . BANBEETERO D, FANEE &AL BAEETF LK L
FIRDE SIS, ) . HBNEE+ Fo =, FNELT+=FKL, FNELTE
FROFENEHEHAFOBEIR, B _HEOHE =HOF NI OWTHERT 5,

(5) The provisions of Article 868, paragraph (1) of the Companies Act and of
Article 869; Article 870, paragraph (2) (but only the part involving item (1));
Article 870-2; the main clause of Article 871; Article 872 (but only the part
involving item (v)); Article 872-2; the main clause of Article 873; Article 875;
and Article 876 of that Act apply mutatis mutandis to the permission referred
to in paragraph (2) and paragraph (3).

6 Hufiitkid, FHOBFRIZOWTHE HE ZICHIT 5 RETHILENTE D,

(6) A director may make a request as set forth in an item of paragraph (2) with
respect to the minutes referred to in paragraph (1).

(&50)

(Registration)
T BRI ZEEZBRELLL T, JHEMUAIIC. ZORIEOFIEIZB
T, ZEORAZBLLARTNER LRV, ZEORAICERZZEL &, Ak
S RN

Article 21 (1) Once a member of the Committee is appointed, JOIN must register
the name of that member in connection with the location of its head office,
within two weeks. The same applies if there is a change in the name of a
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member.

2 AHHOBREICILZZEDORBEDRLOHHHFICIL., ZEDOBEKRVDEDEE I N
ZEDBAREZ A L2 L 2it T 2 FmM AWM LR TE R B0,

(2) A document evidencing that a member of the Committee has been appointed
and that the appointed member has accepted the position must accompany the
written application to register the appointment of a member as under the
provisions of the preceding paragraph.

3 ZEOMLIZEHAEEOBRTLORFEEIIL, INEIET 5 EEZ M L2z
SYAJAN

(3) A document evidencing a change due to the resignation of a member of the
Committee must accompany the written application to register this.

4 BEREIL. ZRIEE SNTEHE O 9 HASEGIR TH L5 b DIZ DWW T, A
BTTHHEERL LTI B0,

(4) JOIN must make a registration indicating those of the directors who are

appointed as members of the Committee and who are outside directors, to be
outside directors.

H=HE BROEE

Section 3 Amendments to the Articles of Incorporation

B BEHEOEROEREORGIL., EH @ KREOR A 22T 2L, DR
NEELT7R0,

Article 22 A resolution changing JOIN's articles of incorporation does not
become effective without the authorization of the Minister of Land,

Infrastructure, Transport and Tourism.

FEUE X
Chapter IV Operations
B8 EBOFMA

Section 1 Scope of Operations

Bk HMEIE. TOBEMEZENRT LD, WICEIT2EEB2E000ET 5,
Article 23 (1) JOIN is to engage in the operations set forth below in order to
achieve its objective:

— RRFEE F_TEEFE -HOHEIZLY ZXEOMRE o FEE (RIE
(B HIVEEES N LE) FAREATELRE - HICHET 2MEENIC X -
THALYT DA, BEE (G =+ ZFEEEN+H\ ) B =+ERHET D
FEAAE KN L o THRALT 2 EAMS . REFEFRBMMAEGROICET 5 EE
CERHEREE L) 8 4F _HICHET 2B FEAFREMMEESH L IX
ARBEAEFEME LT 25/ CERHEFEEREN ) F_RICHET D
ARBEEFEEEG UINEOERTIZE SOV THEIYL SNTEHETH-> T b OME
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U2 b0E G, UTRILC, ) 2o, LLTREL, ) x4 5 HE

(i) contributing to target enterprises (meaning any enterprise to which JOIN
extends its support pursuant to the provisions in Article 25, paragraph (1)
(including a partnership formed based on a partnership agreement as
prescribed in Article 667, paragraph (1) of the Civil Code (Act No. 89 of
1896); a silent partnership formed based on a silent partnership agreement
as prescribed in Article 535 of the Commercial Code (Act No. 49 of 1899); an
investment limited partnership as provided in Article 2, paragraph (2) of the
Limited Partnership Act for Investment (Act No. 90 of 1998); a limited
liability partnership as provided in Article 2 of the Limited Liability
Partnership Act (Act No. 40 of 2005); or an organization similar to any such
partnership, which has been incorporated pursuant to a foreign law or
regulation; the same applies hereinafter); the same applies hereinafter);

= RBFEEFRICHT D EE (—REEEANKR O EHENCET 2 E#E CEt
INVEERFEN+HNE) FHE —+—RICHET 248205, ) OHLH

(i1) contributing to the funds (meaning funds as prescribed in Article 131 of the
Act on General Incorporated Associations and General Incorporated
Foundations (Act No. 48 of 2006)) of target enterprises;

= XNBRFEEFIIKHTLECOET

(iii) lending funds to target enterprises;

M S REEEDIITT DA MRS (Empdgm s 15 (M -+ =4ngf 0
) BRI I T D A AR K VRIS AR O HUEIZ L 0 A MEESR & A
BRENDHERZNS, UFZOGROELZFICBNTHL, ) KOHEFREE IR
A9 %A MFES D HUS

(iv) acquiring securities (meaning securities as set forth in the items of Article
2, paragraph (1) of the Financial Instruments and Exchange Act (Act No. 25
of 1948) and rights deemed to be securities pursuant to the provisions of
paragraph (2) of that Article; the same applies hereinafter in this item and in
item (x)) issued by target enterprises and securities held by target
enterprises;

T HBRFEER KT DAL O RFER D RA T 588 HE O G

(v) acquiring monetary claims against target enterprises and monetary claims
held by target enterprises;

N RRFEEROFITT D HHME K OVE S DO AR DIEH DIRGE

(vi) guaranteeing bonds issued by target enterprises and obligations in
connection with their borrowings of funds;

t MRFEEFEOLDICT HAMAES BRpEm G HER & _HOREICI VA
iFESR & 7272 S D R 5 AXHE AN ST D2 HERNIZIR D, ) OBEEITIRE

(vi1) making public offerings or private placements of securities (but only of the
rights set forth in Article 2, paragraph (2), item (v) or item (vi) of the
Financial Instruments and Exchange Act that are deemed to be securities
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pursuant to the provisions of that paragraph) to benefit target enterprises;

N HBHRERITV, IATE D LT FHER TN T H8IFE £ OO HFMFEOIRIE

(viil) sending engineers and other experts to enterprises that are undertaking
or seeking to undertake Target Works;

L MBRFEEZITV, TR LT 2FEF KT 20F

(ix) advising enterprises that are undertaking or seeking to undertake Target
Works;

+ BRAET LA, FR TR, R AT A MR G+t S&icsn T TEREE )
VN, ) DREET OOy

(x) transferring or otherwise disposing of shares, share options, equity, or
securities (referred to as "Shares or Other Interests" in Article 27) that JOIN
holds;

+—  EHEOEE K OREEE Doy

(xi) managing, transferring, or otherwise disposing of claims;

+ = BIE BT 5 B IR L TR E R AW R O A

(xii) carrying out the necessary negotiations and investigations in connection
with the operations set forth in the preceding items;

+= KB EEEZHAET D72 DI B L OE R ORI

(xiii) carrying out the necessary investigations and informational provision to
facilitate Target Works;

+0U BB T D B IR D

(xiv) operations incidental to those set forth in the preceding items;

TI A ST D b ODIE, O Bz 2 5 72 DI B

(xv) operations beyond what is set forth in the preceding items which are
necessary for achieving the objective of JOIN.

2 BEMEIT. APEE TSR 2EFL2E L LTHL &R HONCD, EEAZMm
KEDORF 22T 23T 5720,
(2) Before engaging in operations as set forth in item (xv) of the preceding
paragraph, JOIN must receive the authorization of the Minister of Land,

Infrastructure, Transport and Tourism.

Bf SREYE

Section 2 Criteria for Support

BN EhRZmAKRER, EESHREEOE (MIEE -HE - SrbHE LT X
TICHT 2EBICLD SNDBDIZRD, LT TRHREEE] Lo, ) oxtRe
ROLFERER OGN REEITREONELZRET DITY oo THEI NEEE (TS
DEJROCREF —HITBWT TRERE] Lo, ) 2EDDLIHD LT D,

Article 24 (1) The Minister of Land, Infrastructure, Transport and Tourism is to
establish criteria with which JOIN must comply when deciding on the
enterprises to which it will extend support for Target Works (limited to support
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undertaken through the operations set forth in paragraph (1), items () to (vii)
of the preceding Article; hereinafter this is referred to as "Support for Target
Works") and when deciding on the substance of the Support for Target Works
(such criteria are referred to as "Criteria for Support" hereinafter in this
Article and in paragraph (1) of the following Article).

2 HEtZEKEIR AEOBEICEY XBBEELED L) L TDLEEF, HOLNLD,
SRR, B KB R ORI PEZE R ELIZ Wik L 2 LT T 720,

(2) The Minister of Land, Infrastructure, Transport and Tourism must consult
with the Minister of Foreign Affairs; the Minister of Finance; and the Minister
of Economy, Trade and Industry before establishing the Criteria for Support
pursuant to the preceding paragraph.

3 EEZWKREIL, B -HOKEICLY I|EELEDTZ L EIF, ZNEARTDHH
DET D,

(3) After establishing the Criteria for Support pursuant to the provisions of
paragraph (1), the Minister of Land, Infrastructure, Transport and Tourism

must disclose them to the public.

B EBOEM

Section 3 Implementation of Operations

(R TE)
(Decision to Provide Support)

B TS BRI, IREFEEIEAITEO LT 5L EE, BRI T, 2oxt
RERDIEE R OLE AR R EEORNTLRE L R2TNITR B0,

Article 25 (1) Before providing Support for Target Works, JOIN must decide on
the enterprise to which it will extend this support and the substance of the
Support for Target Works, in accordance with the Criteria for Support.

2 FEMEIX. MBRFEIEEZTOINEIDNERELLIIETDHLEXE, HLNLOD,
TAREKRE OB 22T R TR 7w,

(2) Before deciding whether to provide Support for Target Works, JOIN must
receive the authorization of the Minister of Land, Infrastructure, Transport
and Tourism.

3 EI:ZWAKEIL, AEOBAEZLELI ETHLEEE, 62U, IBKRE, WK
KE K OREFEEREIZHE L 20X b 7220,

(3) The Minister of Land, Infrastructure, Transport and Tourism must consult
with the Minister of Foreign Affairs; the Minister of Finance; and the Minister
of Economy, Trade and Industry before granting the authorization referred to

in the preceding paragraph.

G727 =k {E))
(Withdrawal of the Decision to Provide Support)
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B NS BRI RICEBIT2GEITIE. EHRONT, BRE —HOBUEIZ X HRE
(RHUITFBNWT TEIRIE] WD, ) ZfEILRT IR 50,

Article 26 (1) In a case as set forth below, JOIN must promptly withdraw the
decision under the provisions of paragraph (1) of the preceding Article (referred
to as the "Decision to Provide Support" in the following paragraph):

— RREFEEVPAHGEEZITDRNE &,

(i) the target enterprise fails to undertake the Target Works:;

= R RFFEFDE TR ORE., FHAEFRBEMORE., HAFHBRIEDORE,
KERIE B BR A6 DB T E I FEL B R OKGEOWRE L Z T T2 & &,

(ii) the target enterprise becomes subject to an order to commence bankruptcy
proceedings, an order to commence rehabilitation proceedings, an order to
commence reorganization proceedings, an order to commence special
liquidation, or an order acknowledging foreign insolvency proceedings.

2 BEMEIT. AEEHOHEIC LY KEIRELMBEI LIz 1T, EHIZ, HRFEHITH L.
DO E&ZEA LT IITR B0,

(2) JOIN must notify the target enterprise immediately if it withdraws its
Decision to Provide Support pursuant to the provisions of the preceding
paragraph.

(RS OREIE T Ot D ALSY)
(Transferring and Otherwise Disposing of Shares and Other Interests)

FoESR BT, TOAT O RREEE TR DMAE TEHE ORI Z Ofh oL
TOWREEATEI ETDHEXT, HONTCD, EERBEBREOFRAI 25T 27
57200,

Article 27 JOIN must receive the authorization of the Minister of Land,
Infrastructure, Transport and Tourism before deciding to transfer or otherwise
dispose of Shares or Other Interests that it holds in a target enterprise or
claims that it holds against the same.

FHE EORE
Chapter V State Assistance

([ D42 Bh %)
(State Assistance)

B PNAS EEZREKRELACEOITBHEEORIT, LR FEERIIH L, Zh
5DOFDIT I FEDOMINOMFRLFEMIZE LLERB S OMOE 2175 & 5%
DIRT LR B AR,

Article 28 (1) The Minister of Land, Infrastructure, Transport and Tourism and
the heads of national administrative organs must endeavor to provide JOIN
and target enterprises with advice and any other assistance they need to
smoothly and reliably implement the undertakings in which they are engaged.
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2 HIEIZED D HDDIEN, liﬁLkﬁ&Ul®ﬁﬁ%%®ﬁi B K Ot 5
EFHOTH)FEOMWENOMERERPMEESND L5, HEIEELZ XY 723 51
HLRTNIER B0,

(2) The Minister of Land, Infrastructure, Transport and Tourism and the heads
of national administrative organs must cooperate and coordinate with one
another so as to facilitate the smooth and reliable implementation of the
undertakings in which JOIN and target enterprises are engaged, other than as
1s provided for in the preceding paragraph.

(M B | oo HE &%)

(Financial Measures)
T EIR, RREFEIEEOMOMEEEOMNENOMERERICTEE T DHF
ErRET DO ERMB O EZOMOHEZHET 5 L H5FDRiThiTes
AN

Article 29 The national government must endeavor to take the necessary
financial and other measures to further Support for Target Works and other
undertakings that contribute to the smooth and reliable implementation of
Target Works.

BAE MBRUOSE

Chapter VI Finances and Accounting

(PHDOFET)
(Budget Approval)
=+5 BT BEEFEORGHNC., TOFEFEEOTRLZE LB REICEN
L“C T OB 2T IR Th ifcﬁ%fﬁb\o INEEHELLD ETDHE&ES, FARRET
Do
Article 30 (1) Before the start of each business year, JOIN must submit its
budget for the business year to the Minister of Land, Infrastructure, Transport
and Tourism for approval. This requirement also applies before JOIN makes
any changes to its budget.
2 HIEOPREITIE, £OFEEFEOFEIH ERFENZEA 5 EHZ IR LS
TR B 720,
(2) Documents related to the business plan and financial plan for the business
year must accompany the budget referred to in the preceding paragraph.

(Rl 43 4 D il 24 %5 DR
(Resolution to Pay Dividends from Surplus)
=54 B ORIREOR N T OMOR RGOS ORGEIE, E LW KRE DR
%Esé‘fiﬁ FHE, 2O EA TR,
Article 31 A resolution to pay dividends from JOIN's surplus or for any other
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appropriation of surplus does not become effective without the authorization of
the Minister of Land, Infrastructure, Transport and Tourism.

(W57t 2)
(Financial Statements)
Bt T4 BRI BEEFER TR AUNIC, Z0FEFEORMERE, Bk
HEEROFEERETELEIRBEREICERE L2 TE RS20,
Article 32 Within three months from the end of each business year, JOIN must
submit a balance sheet, profit and loss statement, and business report for that

business year to the Minister of Land, Infrastructure, Transport and Tourism.

(B PRAIE)
(Government Guarantees)

Fot =2k BUFIEZ. IEACT 2 BUNOMEEEB OfRIRICE S 2 1EME (B —+—4
ERE HUS) B=ROBEICH»D LT EROMEIR AR OBz
T, B OH LRFH —HOAE UIEANIR D EF IZHOWT, KRR ET D52 L
MTED,

Article 33 Notwithstanding the provisions of Article 3 of the Act Prescribing
Restrictions on Government Provision of Financial Assistance to Corporations
(Act No. 24 of 1946), the government may enter into a contract of guarantee for
a JOIN obligation that is connected with bonds or borrowings as referred to in

Article 5, paragraph (1), not to exceed the amount approved by Diet resolution.

BLtE BE
Chapter VII Supervision

(BB

(Supervision)

oS T, BB KENZOEROTED D E ZAHICHEVERT S,

Article 34 (1) JOIN is supervised by the Minister of Land, Infrastructure,
Transport and Tourism, in accordance with what is provided in this Act.

2 EHELWKEZ, ZOEREHITTA27O0ENS D LR L L& &I, B L,
TORBIHLEE LUBERGHTETDLI LN TE D,

(2) On finding it to be necessary to do so in order to enforce this Act, the Minister
of Land, Infrastructure, Transport and Tourism may issue JOIN any order in

connection with its operations that is necessary from a supervisory perspective.

(B KE & DO W)
(Consultation with the Minister of Finance)
FotHE EERBEREZ. FAEEE H (GEAELZI ST 2B OFEEL L, K
KRR L CTHAE A RIT L, IFEREEV ANRL I ETH L XICRD, ) . FH+
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RECIH, B4 B P4 W BEPREE B -SNIE =t
NEORAZ L LD ET5 &1, MBEREICHR®RLZRTIERGR20,

Article 35 Before giving the authorization referred to in Article 5, paragraph (1)
(limited to when JOIN seeks to solicit persons to subscribe for Bonds for
Subscription, issue bonds in a share exchange, or borrow funds); Article 10,
paragraph (2); Article 22; or Article 23, paragraph (2); the approval referred to
in Article 30, paragraph (1); or the authorization referred to in Article 31 or
Article 38, the Minister of Land, Infrastructure, Transport and Tourism must

consult with the Minister of Finance.

(CEH D FHRIZBE 9 2 FFAMm)

(Evaluation of Operational Performance)

F=toNg ELZ@mKER, BBOFEEE T LOEBOERIIONT, dHiEZ{TH
T IER B,

Article 36 (1) The Minister of Land, Infrastructure, Transport and Tourism must
evaluate JOIN's operational performance in each business year.

2 EELREKEZ, AIEOFMZITo7- & X%, Bl <, Mo L, Y%aHno
FEREZBHMTHLEEDHIZ, TREARLZTNILR RN,

(2) After carrying out the evaluation referred to in the preceding paragraph, the
Minister of Land, Infrastructure, Transport and Tourism must notify JOIN of
the results of that evaluation and disclose them to the public without delay.

BINE FEE
Chapter VIII Dissolution

(B D FF 1)
(Dissolution of JOIN)
FotEsk B B4 =RF - ESRICBT 2 EBORE TICKVRRT 5,
Article 37 JOIN is dissolved upon the completion of the operations set forth in
the items of Article 23, paragraph (1).

(G OFE OWRGE)
(Merger Approval Resolution)
B\ EHEOSH. 2% FEOBEEIGES T KOOI, B L8R
E ORI Z2 2L, O EAE TR,
Article 38 A resolution approving a merger or company split, the transfer or
acceptance of business, or the dissolution of JOIN does not become effective
without the authorization of the Minister of Land, Infrastructure, Transport

and Tourism.
BE HAH
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Chapter IX Miscellaneous Provisions

(5 DU )
(Collection of Reports)

Fotk EEREBEREZ. ZOEREHITT27O0LERH L LR DL & &1L,
BOrDLEZOXEBICE LG L S, IEDREIZ, MEOE¥ENR, FETEoMmo
FELIIHBAY | RHE, EHZOMOMELZHRESEL LN TE D,

Article 39 (1) If the Minister of Land, Infrastructure, Transport and Tourism
finds it to be necessary to do so in order to enforce this Act, the minister may
have JOIN submit reports relevant to its operations, and may have ministry
officials enter JOIN's business office, office, or other place of operations to
inspect its books, documents, or any other articles.

2 FIEOHEIZL VI ABMEL T HIMEIX, TOHpZ T REAELEER L. BEERA
IZZ Nzt LR TR B guy,

(2) An official conducting an on-site inspection pursuant to the provisions of the
preceding paragraph must carry proof of identity and present it to persons
concerned.

3 H—HOBEIZLDILAMEDOHERIL, LREEOCT-DICHED LN LD LiFL T
(ERAY PN

(3) The authority to conduct an on-site inspection pursuant to the provisions of
paragraph (1) must not be construed as having been granted for the purposes

of a criminal investigation.

F+E AR

Chapter X Penal Provisions

FEU+H BBOIGEER., 225 (K23 5NEANTHL L E1T, ZOWSE LT~
THB) | BEAEKRIIEDS, ZORBIZEL T, HEZIZ L, XTZ0ZERE L
IFKIRZ L7z & &, LU TFTORBRICLT S, ZHUZ X TRIEDITH%EZ L, X
T DIT 2% Ligrolo b ik, BFELLTORBIRIZLT 5,

Article 40 (1) A director, accounting advisor (or the staff member responsible for
accounting advisor duties, if the accounting advisor is a corporation), company
auditor, or employee of JOIN that accepts, solicits, or agrees to a bribe in
connection with the duties thereof is subject to imprisonment with required
labor for not more than three years. A person in one of these positions that
commits an act of impropriety or fails to take appropriate action in
consequence of such a bribe is subject to imprisonment with required labor for
not more than five years.

2 HIEOLEITEWT, LA LT, BRI 5, £ O T — 4 %I
THIENTERNE X, ZOMBELIBHT 5,

(2) In a case as referred to in the preceding paragraph, any bribe that the
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offender has collected is confiscated. If all or part of that bribe cannot be
confiscated, the offender is subject to the collection of an equivalent sum of
money.

FU+—2% AIRFE —HOMKEZME L, IZOHIALE L IR EZ LI2EIL, =
FELLTF OB L E THLUL T OFeIl0d 5,

Article 41 (1) A person paying, offering, or agreeing to a bribe as referred to in
paragraph (1) of the preceding Article is subject to imprisonment with required
labor for not more than three years or to a fine of not more than 1,000,000 yen.

2 AHHOREZILLIENHE LT, TOHEREEE L, IRRT2Z2 &N TE
Do

(2) If a person committing a crime referred to in the preceding paragraph
voluntarily surrenders before the crime or the person's involvement in it is

detected, the person may be given a reduced sentence or an absolute discharge.

FU+ "% FHUFRE-HORIT, BAREIMIBONTHREOIEZIL LI2EIT HEH T
Do
Article 42 (1) Provisions on the crimes referred to in Article 40, paragraph (1)

also apply to a person committing a crime as referred to in that paragraph
outside Japan.

2 HIRE—HOIEZ, HE (BENHFERBNT05) 5 ROBIIHED
(2) The crimes referred to in paragraph (1) of the preceding Article are handled

in accordance with the provisions of Article 2 of the Penal Code (Act No. 45 of
1907).

B+ =% HHEOIE., Rit3L5 (KB 5REATHD L&, TOME LT
NEfE) | EERE LJIIBRENITIINODORICH - T-FED . HHEFOBEICE
KLUTZEDOWE LMD D TEIEMEZRO L, IIEWHA L&, —FLUTO
AR SUT I AT H LT OF @Il d %,

Article 43 If, in violation of the provisions of Article 15, a director, accounting
advisor (or the staff member responsible for accounting advisor duties, if the
accounting advisor is a corporation), company auditor, or employee of JOIN or
a person that has held one of these positions divulges or misappropriates a
secret learned in the performance of their duties, that person is subject to
imprisonment with required labor for not more than one year or to a fine of not
more than 500,000 yen.

HUAUE BoTEKE HOBRECL2HEELET, HLIIEBOBREZ L, X
FFREOBREICL DA ZEA, T, HLIZRWLELAIZIE, T0ERITSZ
LB O itk . 2535 (K2 5MENTH D L S1E, TORE 217 5 ~&tk
B) . BEAEKXIIHREIX., LM TOSF&ILT 5,
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Article 44 If JOIN fails to make the report under Article 39, paragraph (1) or
makes a false report, or if it refuses, obstructs, or evades an inspection under
the same paragraph, the director, accounting advisor (or the staff member
responsible for accounting advisor duties, if the accounting advisor is a
corporation), company auditor, or employee committing the violation is subject
to a fine of not more than 500,000 yen.

BT ROBZOWNTNNIEET H5EICE, TOBEBMITAZ L?‘J&lﬁéi‘%@ﬂi
%, B H5ELLIIXEOBE 21T 9 X&tHE X i%ﬁﬁfx %, BT OuEHI AL
T 5,

Article 45 In a case falling under one of the following items, the director,
accounting advisor, staff member responsible for accounting advisor duties, or
auditor of JOIN committing the violation is subject to a non-criminal fine of
not more than 1,000,000 yen:

— BIRE -HOBEITER LT, FERNA BRI TS L I3EELEZ
FlEZ T HFOFEEL L, BRAZHITER U TR, #EE U TR THOME &2 3817
L., XFE&EE Az L &,

(1) if JOIN violates the provisions of Article 5, paragraph (1) in soliciting
persons to subscribe for Shares for Subscription, Share Options for
Subscription, or Bonds for Subscription; in issuing shares, bonds, or share
options in a share exchange; or in borrowing funds;

OB HEEHE CHOBEIOERK LT, MRAERITLIEEOBIE ZITO R ho T b &,

(i) if JOIN fails to notify the relevant person of the issuance of shares, in
violation of the provisions of Article 5, paragraph (2);

= BB -EXIENEOBEICER LT, BT 5B & &,

(iii) if JOIN neglects to make a registration, in violation of the provisions of
Article 21, paragraph (1) or paragraph (4);

W F_+=RKFE _HOBEITER LT, EBEITo72 & &,

(iv) if JOIN violates the provisions of Article 23, paragraph (2) in undertaking
operations;

f FH A REE CHE NS S EROBEIER LT, WEE{ToTL L&,

(v) if JOIN violates the provisions of Article 25, paragraph (2) or Article 27,
paragraph (1) in reaching a decision;

N OB FFRE-HOBEICEK LT, TRORBAZZT Mol b &,

(vi) if JOIN fails to obtain budget approval, in violation of the provisions of
Article 30, paragraph (1);

t B SROBEICEKL T, BEMREE, BEFEES L JTFEEREELR
S, ITEBOLEE L ITRLEHZ LI ZNbDbD AR Lz L &,

(vii) if JOIN fails to submit a balance sheet, profit and loss statement, or
business report, in violation of the provisions of Article 32, or submits a
balance sheet, profit and loss statement, or business report containing a false
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entry or record;
N B =FNEFHE HOBEICLDaTI0ER L & X,
(viii) if JOIN violates an order under Article 34, paragraph (2).

FUARE FHLEE HOBAEIGER LT, ZO4LMPICHAZE - AT FHHEX
B L Vo T WL, FHMU T oEEHC AT 5,

Article 46 A person using the characters "R FLESN A28 « # i BH S 35 S B pk
in its name in violation of the provisions of Article 7, paragraph (2) is subject
to a non-criminal fine of not more than 100,000 yen.

Mt Al ()

Supplementary Provisions [Extract]

(AT 51 7 )
(Effective Date)

F—% ZOEARE, AMOBPLERLTEAZBARVEANICE W TES TED
LANGHATT S, 7272 L, MR ARZOHEIX, SHEO—HAWIET D EEOf
ITICHE D BIRRIERE OB B T DA CERCHARFIERE &) OA/MOH X
ZDEREDRATD B OWF IRV A 2B 1173 2,

Article 1 This Act comes into force as of the date specified by Cabinet Order,
which must be within a period of no more than three months from the date of
promulgation; provided, however, that the provisions of Article 6 of the
Supplementary Provisions come into force as of the date of promulgation of the
Act Prescribing Adjustments to the Relevant Acts to Coordinate with the
Enforcement of the Act Partially Amending the Companies Act (Act No.__ of
2014) or the date of promulgation of this Act, whichever comes later.

(728 2080 i 1)
(Transitional Measures)

%k ZOEROIT ORI E ORISR AL IE - A TTBR R SR E SR & D
LFEEMEH LTV EIZHONTE, FERE _HOBEIX, ZOEFROKITHASH M
XL EA LR,

Article 2 During the period of six months after this Act comes into force, the
provisions of Article 7, paragraph (2) do not apply to any person using the
characters "#EA St HE « AT BRI FHFE EHL" in its name at the time this

Act comes into force.

F=F HHEORNOADRTL2FEFEOEBEOTHRICONTIL, HFFREHT
MR EEEORBENC) EHDDIE, [ZFONZERRS) LT25,
Article 3 As regards the JOIN's budget in the business year in which it is
incorporated, the phrase "Before the start of each business year" in Article 30,
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paragraph (1) is deemed to be replaced with "Without delay after its
1Incorporation".

(K )
(Review)
HUS BURIE, ZOEROITHRILEZ LIZ, 2 OEROHEITORIIZ OV TR %
Mz, ZORERICKEASWTHEREELH/T 2D ET 5,
Article 4 The government is to review how this Act is being enforced every five
years after this Act comes into effect, and is to take the necessary measures
based on the results of its review.
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