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Regulation for Enforcement of the Insurance
Business Act (Part I through Part II Chapter V)

CER\VE A Z 4L B KIS 558 )
(Ministry of Finance Order No. 5 of February 29, 1996)
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Pursuant to the provisions of the Insurance Business Act and the Order for
Enforcement of the Insurance Business Act, for the purpose of enforcement of the
same Act and the same Cabinet Order, the Ministerial Order which is to entirely
amend the Regulation for Enforcement of the Insurance Business Act (Order of
Ministry of Agriculture and Commerce No. 29 of 1912) is prescribed as follows:
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Part I General Provisions
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(Definitions)
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Article 1 In this Cabinet Office Order, each of the terms "Insurance Business",

non

"Insurance Company", "Life Insurance Company", "Non-Life Insurance
Company", "Mutual Company", "Foreign Insurer", "Foreign Insurance
Company, etc.", "Foreign Life Insurance Company, etc.", "Foreign Non-Life
Insurance Company, etc.", "Foreign Mutual Company", "All Shareholders'
Voting Rights", "Subsidiary Company", "Major Shareholder Threshold",
"Insurance Company's Major Shareholder", "Insurance Holding Company",
"Small Amount and Short Term Insurance Business", "Small Amount and
Short Term Insurance Company", "Life Insurance Agent", "Non-Life Insurance
Agent", "Non-Life Insurance Representative", "Small Amount and Short Term
Insurance Agent", "Insurance Agent", "Affiliated Insurance Company, etc.",
"Insurance Broker", "Insurance Solicitation", "Method of Public Notice",
"Designated Dispute Resolution Organization", "Life Insurance Business",
"Non-Life Insurance Business", "Small Amount and Short Term Insurance
Business", "Insurance Solicitation by Insurance Broker", "Insurance Business,
etc.", "Complaint Processing Procedures", "Dispute Resolution Procedures",
"Business of Dispute Resolution, etc.", "Category for Business of Dispute
Resolution, ete." and "Master Agreement for Implementation of Dispute
Resolution Procedures" means "Insurance Business", "Insurance Company",
"Life Insurance Company", "Non-Life Insurance Company", "Mutual Company",
"Foreign Insurer", "Foreign Insurance Company, etc.", "Foreign Life Insurance
Company, etc.", "Foreign Non-Life Insurance Company, etc.", "Foreign Mutual
Company", "All Shareholders' Voting Rights", "Subsidiary Company", "Major
Shareholder Threshold", "Insurance Company's Major Shareholder",
"Insurance Holding Company", "Small Amount and Short Term Insurance
Business", "Small Amount and Short Term Insurance Company", "Life
Insurance Agent", "Non-Life Insurance Agent", "Non-Life Insurance
Representative", "Low-Cost, Short-Term Insurance Agent", "Insurance Agent",
"Affiliated Insurance Company, etc.", "Insurance Broker", "Insurance
Solicitation", "Method of Public Notice", "Designated Dispute Resolution
Organization", "Life Insurance Business", "Non-Life Insurance Business",
"Small Amount and Short Term Insurance Business", "Insurance Solicitation
by Insurance Broker", "Insurance Business, etc.", "Complaint Processing
Procedures", "Dispute Resolution Procedures", "Business of Dispute Resolution,



etc.", "Category for Business of Dispute Resolution, etc." and "Master
Agreement for Implementation of Dispute Resolution Procedures" as
respectively provided in Article 2 of the Insurance Business Act (Act No. 105 of
1995; hereinafter referred to as the "Act").

(FHAEFFE IR D855 D HIEE)
(Method of Consolidation of Financial Statements)

F—O RBEEERT S CEREFEEEHENE oo, TR o Lwvwo, ) 5
— kD =F H R OE = NGFOILE “HIZHET 2HNBEMNSTED D & ZAIZED
HRE L CE O RBFHZOMOFR LR T 26D & S datid, @M EERD
s, FRALOERITEICET 2801 (AL +—FERRE %S -+ 5, LIF [E
FEMBHERRAL EWvWo, ) B IRFENSICHET 28R 2 NTFsE (RS
FNFITHET 2R 2EEZ VD, ) DEH I IFEMSE -2t (FRFEASFITHET
LIpERE Rt EV D, ) ROBEESHE (ARELHICHRET 2HESEEZ VI, )
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Article 1-2 (1) The companies required to prepare their financial statements and
any other documents on a consolidated basis pursuant to the provisions of
Cabinet Office Order, as provided in Article 1-3, item (ii) and Article 38-9,
paragraph (2) of the Order for Enforcement of the Insurance Business Act
(Cabinet Order No. 425 of 1995; hereinafter referred to as the "Cabinet Order"),
are a Consolidated Subsidiary Company as provided in Article 2, item (iv) of
the Regulation on Terminology, Forms, and Preparation Methods of
Consolidated Financial Statements (Ministry of Finance Order No. 28 of 1976;
hereinafter referred to as the "Regulation on Consolidated Financial
Statements"); and a Non-consolidated Subsidiary Company (meaning a Non-
consolidated Subsidiary Company as provided in Article 2, item (vi) of the
Regulation on Consolidated Financial Statements) or an Affiliated Company
(meaning an Affiliated Company as provided in item (vii) of the same Article),
to which Equity Method (meaning the Equity Method as provided in item (viii)
of the same Article) applies.

2 NE-FRO=ZFLHICHET DNENS TED LB FARIL, EEHMEN—FLL L
THY ., o, —FEORERRE (FEE, SXBZOoMmIn6IZET XK ST
RN B DAL, TN ENORREORERME) 2N E/NHRHLL ETh % ik

(RHIZBNT FEEHRR] o, ) 2A7T5b0ET 5,

(2) The Miscellaneous Educational Institution to be specified by Cabinet Office
Order, as provided in Article 1-3, item (vii) of the Cabinet Order, is a school
with one-year or longer curriculum period, which has a course consisting of six
hundred and eighty or longer class hours in total per year (if the school has
categorized courses such as regular courses, specialized courses or any other
similar courses, meaning the total class hours for each course; and such course
is referred to as the "Specialized Course").



3 BHEFRO=ZFHLHFIIHET L2HBNS TED L AEMEIL, FERELIBET D42
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(3) The student to be specified by Cabinet Office Order, as provided in Article 1-3,
item (vii) of the Cabinet Order is a student enrolled in the Specialized Course.

(F 1272 BAfR O HiPH)

(Scope of Close Relationships)

F—RD D" HEFOWNE HE—FITHET 2NENS TED L% #72 BRI,
RDOK BT 5EFZ VI,

Article 1-2-2 (1) The close relationship to be specified by Cabinet Office Order,
as provided in Article 1-4, paragraph (2), item (i) of the Cabinet Order, is as
follows:

— LU EOMEHEERROA DHNETIZHEITL2EFEOWTANEET DL E VO
£

(i) the relationship wherein two or more organizations are connected with each
other, in any of the manners set forth in (a) to (c) below:

A —HOEXTZEOKE (B, PuT. BEaA%K, REZUIINHIZET D
B HDEE NI, UFZOZIIBWTRL, ) & LIIHEHRAR, o
DOEE ST AN TH % Btk

(a) where one of the parties or its officer (meaning a director, executive
officer, company auditor, representative or any other person who assumes
a position similar to any of the aforementioned; hereinafter the same
applies in this item) or employee assumes the position of an officer or
employee of any of the other parties;

n =G OFEXTEONRKREN, T OE NI OREE OB (BBE IO =
BEDINO MG OCIARIZIR S, U ZOFIZBWTHEL, ) Th 5 B%R

(b) where one of the parties or its representative is a relative (limited to a
spouse, and relative by blood and relative by affinity within the third
degree of kinship; hereinafter the same applies in this item) of any of the
other parties or its representative;

N HOEPMTOEOREEZ XL TWDHH 0L L TRICET 2 E O WTH
ML T 5 Th 5 Btk

(c) where one of the parties satisfies any of the following requirements, as
the party which takes control over the business management of any of the
other parties:

(1) —FHOHEIURDLRIZHEGT 5HBRA L TWDMTT OF OMASUTHEIZ
oM (B ZKHE+—HIIBET 2EIkELZ VO, UTZOMm. HA
G, BomE T (Bt 5ot o &2k, ) | BUE, FRE, B
tE, FELRMOFEELRON, FE &K H—= GE_g5t+&o+
D_xFR<S, ) B IE E_E o=t \KOE _EH Ko/
“xER<S, ) L BRI N ZEH U ARIZBWTHE L, ) OEOBE,
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1. that the total number of voting rights (meaning voting rights as

provided in Article 2, paragraph (11) of the Act; hereinafter the same

applies in this Part, Article 6, Chapter III of Part II (excluding Article

52-12-2), Chapters IV, VI and VII, Article 105, Article 105-6, Article

118, Chapter XI (excluding Article 210-10-2), Chapter XII (excluding

Article 211-38 and Article 211-82), Part IV and Article 246)

represented by shares or contributions in a party, which are held by

any of the following parties having relationship with the other party,
exceeds 50 percent of the voting rights of all shareholders or all
contributors of the first-mentioned party:

(i) HE—Ho#H

1. such other party itself;

(i i) YHFE—FHOEMEAZOMOFEKEK LLTFZoFIcBNT NEAE)
LW, ) THLIHEILBITHZOHKEKRVCFEEKRE EANFORKES
DFRMEDOE 3D T LU EOERMEEZRAL TWLIELZVI, (1v) I8
WTH T, )

11. when such other party is a corporation or any other type of
organization (hereinafter referred to as a "Corporation, etc." in this
item), any its officers and Major Shareholders (meaning a holder of
voting rights not less than 10 percent of All Shareholders' Voting
Rights in a Corporation; the same applies in iv.);

(iii) (i) 3 (1 1) IcHBiT & OBE

111. a relative of a party specified in i. or ii.;

(iv) (i1) BT L2FEREPENETHLLEICTBIT5E0&KEN
N HZ FEREORRBIE NG (EANEP O EANF ORI Tk H
BEHEOBIMEOE OL A 2B DEBIRMELZRA L TV DI EICRIT5Y
IENZ O Y EZBREBIE N E ORI T EE OBIMED H 4 O
2R DERMELY — DIENENTYHIENE R OZE ORBRRIENE
(ENEDPMOENFEORKE IR ERE OBIREO B 2O+ %8B X
HEPHELIRA L TV DGEICHB T 5 Ut OENE 2 0 MK BfR T
ENE OIS FEBER T IEANE R OZE OBIR - IENER O NEO KT
KNI EE OBRMEOE DO E+ B2 DL IRA L TV DLHEIT
BUDYEMOBEANEEZET, (vi) ITBWTHLE, ) BMEAELTHD
BHRICBITL2UZIENETD, ) KOIZEDOEKE

iv. if the Major Shareholder as set forth in ii. is a Corporation, etc., its
officers; and its Associated Parent Corporation, etc. and officers
thereof (the term "Associated Parent Corporation, etc." means the
Corporation, etc. if it holds voting rights in excess of 50 percent the
voting rights of all shareholders or contributors of another
Corporation, etc.; and also including the Corporation, etc., if the



voting rights in excess of 50 percent of the voting rights all
shareholders or all equity contributors in such Associated Parent
Corporation, etc. are held by such Corporation, etc., or by such
Corporation, etc. and its Associated Subsidiary Corporation, etc.
(meaning the Corporation, etc., if the voting rights in excess of 50
percent of its voting rights of all shareholders or contributors are
held by another Corporation, etc.; and including the Corporation, etc.,
if the voting rights in excess of 50 percent of its voting rights of all
shareholders or contributors are held by the Associated Subsidiary
Corporation, etc., or by such Associated Subsidiary Corporation, etc.
and its Associated Subsidiary Corporation, etc.; the same applies in
vi.);

(v) (i) 2B (1v) ETITWT 28D, EAFEOBRKTE IR ESR
DBRMEDH 3 DI A Z X DHRMEZIRA L TV DB 5 M4k
NERREDEE

v. if any party specified in any of i. to iv. above is a holder of voting

rights in excess of 50 percent of voting rights of all shareholders or
all contributors in a Corporation, etc., such Corporation, etc. and its
officers;

(vi) (v) ZHITHENEORRFIENERTCZDKE

vi. an Associated Subsidiary Corporation, etc. of a Corporation, etc.

specified in item v., and its officers; or

(vii) (iv) 226 (vi) EFTICHT HHEEOBIE

vil. relatives of officers referred to in any of iv. to vi. above;

(2) (1) (i) 226 (vii) FTICHETLHELCIC (1) (i) 28T
HEDHEATHoT-E (A TR RoLADND ZHE KRBT HE TOHIC
R, ) MOMER AN, 7 OHEDOEKETZDONREMEEZHT LB O
BaeHdbTnsrZ L,

2. that the parties referred to in 1., i. to vii., the persons who formerly
served as officers of the party referred to in 1., i. (limited to the case
where two years have not yet passed from the day when such person
ceased to assume the position of officers), and the employees of the
party referred to in 1., 1. constitute the majority of officers or
representing officers of the other party;

ZUL ORI D EB K M EOEROEGFEEZ T L EHERRT A PO ANET

BT 5RRONT AR T D LD B

(i1) a relationship wherein the parties entrusted business and property

administration from two or more organizations are connected with each other,

in any of the manners set forth in (a) to (c) of the preceding item; or

U EOHED S bR E | EILSO KD B EE K U PEDE DO EGE

EZTTZEDRHE - FA DDA TITBIT 2BROVWTArEaT 5 &)k
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(iii) a relationship wherein one of two or more organizations is connected with
a party entrusted business and property administration from any of the rest
of the organizations, in any of the manners set forth in item (i), (a) to (c).

2 WEH—ROME “HHEF S IZHET 2 NERS TED D IRBREKIL. RERE 2 75 E
L T3 O PRIRZEK TR IR NS — 2 B2 2R EZO L L, RS2 ET 2 NHE
A TED DREBEHT, —FMMS 720 OFRICHE LT BEHORBE & 95,

(2) The insurance contract to be specified by Cabinet Office Order, as provided in
Article 1-4, paragraph (2), item (iv) of the Cabinet Order is an insurance
contract which requires installment payment of insurance premiums or an
insurance contract whose insurance term is longer than one year; and the
insurance premiums to be specified by Cabinet Office Order, as provided in
that item are the annualized insurance premiums.

3 FETEROTO HEANHOMET, H-HE -G (1) OBRAICE O THEEM
ENCHET 2 EDRA T DHIMEIC OV THER T 2,

(3) The provisions of Article 13-5-2, paragraph (6) of the Cabinet Order apply
mutatis mutandis to voting rights held by the person provided in paragraph (1),
item (i), (c¢), 1., when those provisions apply.

(NOTEE D fEEORE)

(Individual's State of Catastrophic Illness)

FBRO D= FERONFEEHE ZFICHET SRR TED S b OIE, RO
HKFIBTo2b0ET 5,

Article 1-2-3 The individual's state to be specified by Cabinet Office Order, as
provided in Article 1-6, paragraph (1), item (iii) of the Cabinet Order is as
follows:

—  EE R EFEMERRERATHR (E = E 5+ 25) MRS —IE
DD H A L <3 SRICEY T 5EEOIRBIUIZNICHY T RO LD
/NS

(i) state of disabilities which fall under the Class I or Class II as provided in
Appended Form No. 1 of the Regulation for Enforcement of the Workers'
Accident Compensation Insurance Act (Ministry of Labor Order No. 22 of
1955), or any other state deemed equivalent to the aforementioned; and

O ENEREEIRONEREREESICLOFEEKLOHED L UEEICET AN

CERc BB THEILAING) - RE S UIH L5 OREBIZHE Y T
RN

(ii) state which fall under Article 1, paragraph (1), item (iv) or (v) of the
Ministerial Order on Examination for Certification of Needed Long-Term
Care by Certification Committee of Needed Long-Term Care and Criteria for
Judgment (Ministry of Welfare Order No. 58 of 1999).

(EC 58 2L SR AR B0
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(Low-Incidence Insurance)

FB—RkD_O=ZD" BHE—RORFLZIHET 2HEMS TED DRBIE, EAD
B ATEICHE ) BEMEREZ AR LT 2R (HBIHEOETIRL bOEER, )
LT 5,

Article 1-2-3-2 The insurance to be specified by Cabinet Office Order, as
provided in Article 1-6, item (vii) of the Cabinet Order is an insurance that
covers liability for damage accrued in connection with private daily lives
(excluding the contract pertaining to driving of automobiles).

(OB R OVE EITFEDO T OREITK L CEHEREEL 5 X D 2 & HER
SNDEENEET DL DL S5 EM)

(Requirements for Judgment of Existence of Fact Inferring Material Impact on
Decisions on Financial and Business Policies of Company)

F—RO DN JEFE KE T ZHICHET 2NES TED BRI, MEHEREFD
MGE. BRELOEREICET 280 (B =+/\EREETEL+ILE, T T
Bt ZEHH Lo, ) BNKRERNEE - SANORETITBIT 28R L 35,

Article 1-2-4 The requirements to be specified by Cabinet Office Order, as
provided in Article 2, paragraph (13) of the Act are the requirements set forth
in Article 8, paragraph (6), item (ii), (a) to (e) of the Regulation on Terminology,
Forms, and Preparation Methods of Financial Statements, etc. (Ministry of
Finance Order No. 59 of 1963; hereinafter referred to as the "Regulation on
Financial Statements, etc.")

(S SUTFRIRAE D ORATE DIRA T 2 FRHME (T3 O IRV AME)
(Voting Rights Excluded from Voting Rights Held by Company or Voting Rights
Holder)

FHokOZ EH KB TIE (BB KO THETHE | BEERBEUVE, BE Tt
KECH, BoAET RO H B oHET ROMBLE, F ALK
OIFEME, F_gtt—FKo=Ft_F6="H F_ gt _Fo_+—-F _H H_
Bttt fko=Ft—8LHEH, F_ 5ttt _Fo=1+_"%F=H HF_BHELtIF_Fo="1
SHIHE, BFoAE L RO = UE CHE O S H B Ao+ I ONT
BV FNSO 5 I, B EAREBHE, BLPAREARHE, SN\ EO=F=
H, HRHENGORE ", FHNHREE H, FhHUREMNE, FHA5R%E I,
FEHLZONFE =H, FEHNEFEHLOFE _G+F0LHEHHIZBWTHENT S
BaEETL, WRIZBWTHL, ) OBEICED ., S ULBIIEORAEE BNMEET
DBRMEIZT LR VLD L SN LNES TED DL, ROKASUIF 712647
DL T D,

Article 1-3 (1) The voting rights to be specified by Cabinet Office Order which
are to be excluded from voting rights excluded from those held by a company or
a voting rights holder, as referred to in Article 2, paragraph (15) of the Act
(including the cases where applied mutatis mutandis pursuant to Article 2-2,
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paragraph (2), Article 107, paragraph (9), Article 127, paragraph (2), Article

271-3, paragraph (2), Article 271-4, paragraph (5), Article 271-5, paragraph (4),

Article 271-32, paragraph (3), Article 272-21, paragraph (2), Article 272-31,

paragraph (5), Article 272-32, paragraph (3), Article 272-33, paragraph (2),

Article 272-34, paragraph (2) and Article 272-42, paragraph (3) of the Act; and

also including the cases where applied mutatis mutandis pursuant to Article

48-2, paragraph (2), Article 56, paragraph (10), Article 58, paragraph (6),

Article 58-3, paragraph (3), Article 58-5, paragraph (2), Article 85, paragraph

(2), Article 94, paragraph (4), Article 105, paragraph (3), Article 105-6,

paragraph (3), Article 118, paragraph (3) and Article 210-7, paragraph (10) of

this Cabinet Office Order; the same applies in the following paragraph) are the
voting rights represented by the following shares or equity interests:

—  AMmAEZREEEZE (@RtpE MG E (B - =FEARE —+HE) B _+N\EH
N (EF) ICHET2AMEREEXEL VS, LTFRELT, ) 217 2 &flphsan i
¥ (REFLFELHE (ER) CHET @MEMmIEIEEREZ NS, LITH
L. ) KROSEOSHEDNES L LTITA T 5 8KA TR

(i) shares or equity interests owned by a Financial Instruments Business
Operator (meaning a Financial Instruments Business Operator as provided
in Article 2, paragraph (9) (Definitions) of the Financial Instruments and
Exchange Act (Act No. 25 of 1948); the same applies hereinafter) and a
foreign company engaged in Securities-Related Business (meaning
Securities-Related Business as provided in Article 28, paragraph (8)
(Definitions) of that Act; the same applies hereinafter), in the course of their
respective businesses;

= Rt OEFEEB OE FICEAT HEE (W VEIERE N+ =5) FBARE

(HEOMTAELZIT O BOEFERH O OBUEIC XD FTTARDM T A XITF A%
DR DHEK % L T D EAZFELSNDIEFEICIR D157 E T & 2 RN FF 4y

(G R A SUIFR IR DERMEIC O W T, TEEHFE XULZ R EDTHEL, XEE D
ITREIC DWW T H LRI D IR A F ITHENZIT ) 2N TEDL D ERS, )

(i1) shares or equity interests comprising trust property pertaining to a trust
other than a monetary trust for which an agreement on compensation of
principal or supplementation of profit has been concluded under Article 6
(Conclusion of a Trust Contract on Compensation of Loss, etc.) of the Act on
Engagement in Trust Business by Financial Institutions (Act No. 43 of 1943)
(excluding those in relation to which a settlor or a beneficiary is entitled to
exercise the voting rights pertaining to the shares or equity interests or give
instruction to the holders of the voting rights as to the exercise of the voting
rights);

= REFEARBMEGEOICET 2ER CERHEERFE L) 8 5&H =
CHET OBREFEARBEMEOARBEMEGRE LR MEMEL L THRAEL.
XA A3 2 A TRy (ARBEEES B EBIREEAITHE T2 2R TE 56,
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L ORI DITHEIC OV THRBEEME BN KRE FEARBEMEAS OERFAEE
BIZHERZIT) 2N TE 56 %2kR<, )

(iii) shares or equity interests acquired or owned as assets of an Investment
LPS as provided in Article 2, paragraph (2) of the Limited Partnership Act
for Investment (Act No. 90 of 1998), by way of becoming its limited partner
(excluding the cases where the limited partner is entitled to exercise voting
rights; and where a limited partner is authorized to give instruction to the
general partner of such Investment LPS as to the exercise of voting rights);

o RE (RS HIUEEEENHILE) BRAEATHERE—H (MaRKN) ITHE
TOHHARN TR T OREFELEDL L 2T DD o THALT H#
B (CAXIFEBANDOHMEBIZEDEFOPITZEZEL TWVDLHDIZRD, ) OMEE
B CEF0BITEEZEINE LR, UTZOEIZBWT DBEEFSHITHEE R )
EWVo, ) LR MAMEL LTS L., UIFTA T A TR GEEE
ITHLA BV ZITIE T 5 2 L N TE 256 K OHIRME DITEIC DWW TIRZEF B
ITHAEBNEBEOPITERLINTHITHREIT) 2 LN TE 52K, )

(iv) shares or equity interests acquired or owned as assets of a partnership
established in accordance with a partnership contract as provided in Article
667, paragraph (1) (Partnership Contract) of the Civil Code (Act No. 89 of
1896) under which the parties thereto undertake to carry out business of
investment in companies (limited to a partnership which appoints one or
several partners to execute the business), by way of becoming its partner
(excluding a partner appointed to execute the business; hereinafter referred
to as a "Non-Operating Partner" in this item) (excluding the cases where the
Non-Operating Partner is entitled to exercise voting rights and where a Non-
Operating Partner is authorized to give instruction on the exercise of voting
rights to a partner appointed to execute the business) or

o AT BICHET HHRAUIF S & L CeTRE OERREZIT b D

(v) those approved by the Commissioner of the Financial Services Agency as
being equivalent to the shares or equity interests set forth in the preceding
two items.

2 BEE_FHFTHEOBEICLY | FFEMETH 2R SUIF D IR L 3IRET, &
FEXANT S LERMEORAE N EFEE S L IEZEE L LTITHE L, XUIZE DI
WTHRZIT) 2D TEDLHONLERPNDNENT TED HilikiElL, KEEFE
M OBEENCET E# (B REEREREE LT/ B HROBUEICLD Y
e ttnREEFEEERE (RESE _KE - HIIHET 2 REFEELRTEEEZ VO,
UTRC, ) &L TEDITMHIZHOW TR 21T 9 BREUSUTFF537 1267 2 3T bE M ONRl A
FHROBUEICHET 2EDESOHEIZ LV BB ENEICHEY T 55 NE O
TOBEIZ LY BEEFERFLERLITHE T 58 & L TEDOITHEIZHO W TR ZT O 1
AXIFF IR D BRI L T D,

(2) The voting rights represented by the shares or equity interests comprising
trust property, which are designated by Cabinet Office Order to be excluded
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from the voting rights which entitle the company or holder thereof, as a settlor
or a beneficiary, to exercise or to give instruction on exercise thereof, as
referred to Article 2, paragraph (15) of the Act, are the voting rights
represented by the shares or equity interests, the exercise of which is
instructed by that company as the Settlor Company of Investment Trust
(meaning a Settlor Company of Investment Trust as provided in Article 2,
paragraph (11) of the Act on Investment Trust and Investment Corporations
(Act No. 198 of 1951); the same applies hereinafter), pursuant to the provisions
of Article 10 of that Act; and the voting rights represented by the shares or
equity interests, the exercise of which are, in accordance with the provisions of
the laws and regulations of the foreign state equivalent to Article 10 of that
Act, instructed by that company as may be deemed equivalent to a Settlor
Company of Investment Trust pursuant to the provisions of the laws and
regulations of a foreign state equivalent to such Act.

3 Rt HF—HELFOERRBEZIT LD 5 & X 1d, ARFFEEICHBEL
AT L CEBTREICRE L2 ThE R 5720,

(3) When an Insurance Company intends to obtain an approval under paragraph
(1), item (v), it must submit to the Commissioner of the Financial Services
Agency a written application for approval, with a written statement of reasons
attached thereto.

4 &ERUTEEIZ. AIEOREICED2KRBOBGEND 72 & &3, YZREEIcR 2%
XATFF T HONT, MW FE L LIRS HERMEZITEE L. UIZ DI HEIZ DN
THRZT) ZENTERVLDTHLINE I NEEFEET LD LT D,

(4) When the application for approval under the preceding paragraph is filed, the
Commissioner of the Financial Services Agency is to examine whether the
applicant Insurance Company is not entitled to exercise the voting rights
represented by the shares or equity interests regarding which such application
1s filed, or to give instruction as to exercise thereof.

JENICHET D H D)
(Organization Equivalent to Corporation)
F—FROWN EE _FO_E-HF - SICHETHDENCET 60 L LTHEFST
EO DS DI, EANTRWHMUIHH TREZFE NIERANDED R H LD &5,
Article 1-4 An equivalent of a corporation to be specified by Cabinet Office Order,
as provided in Article 2-2, paragraph (1), item (i) of the Act is an association or
foundation without legal personality for which a representative person or an
administrator has been appointed.

(R ER S MR D RS O H L)
(Method of Consolidation of Financial Statements)
FB—kOH EFE KO FHE HE _BICHETAINBINS TED D L ZAIZ L EkE
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LCEDOHEEHZOMDOEFEZERT 2 D & DX, #EME#ERBHIE
CRE - HICHET DER M RIEH A LT D,

Article 1-5 (1) The companies required to prepare its financial statements or any
other documents on a consolidated basis pursuant to the provisions of Cabinet
Office Order, as provided in Article 2-2, paragraph (1), item (ii) of the Act, are
Companies Submitting Consolidated Financial Statements as provided in
Article 2, item (i) of the Regulation on Consolidated Financial Statements.

2 EEFZOEHE SICHETONBENS TED D L ZAICL VIR SN
X, BESEORAT 2 YRR EE (RS SUIDBEEBRBEE 2V 5, B
TRIC, ) OFE#EIME (B KB+ —HITHET 23REN O 2IE CEHtL
FERFENARE) BNELHFEE=HE (Rl EFEMFOEEE) OBEIC X0 #k
HEATDLOL B2 ENDERRUCOVTOBRELZRNWZLDE VD, LTI DIH
ICBWTRLC, ) oz, TodEk+3245% (RZICHET 2245209, LT
ZOEMOLHE—FDOEETIZBWTHL, ) IZ2WT, ROKFITHEIT 5 K3 ITHEN,
FNEN YL FITE D DU FE O R ERIIME O & G H LT8R 5 F5E
ML (ZORA T 2 — DRSS O R ERRIAE DR A2 SRR 5% DR kk
FOREHBRMEDOE TR L THIEEZ WV O, ) Z YRR ORI EOFRMED
BIZRETHRIEE LT D,

(2) The number to be calculated in accordance with the formula to be provided by
the Cabinet Office Order, as provided in Article 2-2, paragraph (1), item (ii) of
the Act, is the amount derived by multiplying the number of Voting Rights of
All Shareholders in an Insurance Company, etc. (meaning an Insurance
Company or a Small Amount and Short Term Insurance Company; the same
applies hereinafter), by the Specified Voting Rights Ratio (the "Specified
Voting Rights" means the voting rights as provided in Article 2, paragraph (11)
of the Act, excluding the voting rights represented by shares deemed as shares
with voting rights pursuant to the provisions of Article 879, paragraph (3)
(Jurisdiction over a Special Liquidation Case) of the Companies Act (Act No. 86
of 2005), hereinafter the same applies in this paragraph; and the "Specified
Voting Rights Ratio" means the number of Specified Voting Rights held in a
single Insurance Company, etc., divided by the number of Specified Voting
Rights of all shareholders in the Insurance Company, etc.), on the basis of the
sum of the number of the Specified Voting Rights in the Insurance Company,
etc. held by the company and the number of the Specified Voting Rights in the
Insurance Company, etc. pertaining to the consolidated Companies, etc.
(meaning Companies, as provided in Article 2-2, paragraph (1), item (ii) of the
Act; hereinafter the same applies in this Article to Article 1-7) as referred to in
the following items in accordance with the categories respectively set forth
therein:

— YEsttoratt MHEREREHUENEE "HIIRET 2 Fata2 9, )
Z DA T D YRLIRBR S 55 O R E R AE DI
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(i) a Subsidiary Company (meaning a Subsidiary Company as provided in
Article 8, paragraph (3) of the Regulation on Financial Statements, etc.) of
the company: the number of Specified Voting Rights in such Insurance
Company, etc. that are held by such Subsidiary Company:;

T OUERR AR DB OITHIC O TSRS HRAE N\ REREE &
CHET HROONLDERVRBE L TWLELRDE ZORET DU RREHE
DR E IR AE DI

(ii) a party entitled to exercise, or deemed to have consented to exercise, the
voting rights in such Insurance Company, etc., as provided in Article 8,
paragraph (6), item (iii) of the Regulation on Financial Statements, etc.: the
number of Specified Voting Rights in such Insurance Company, etc. held by
such party;

= YstodEstt (WHEREFHNENSELHEICHE T 2BEStE 20
9. ) (AIzllfEiT o2& 2kR<, ) LUZBESHOMEBEED > bUEUILITIFE
Ty D YUREAE PEI T D EE 2 GEEAESEORA T 2 Uik kRSt O R
TEHIHE DBUT R U TR

(iii) the company's Affiliated Company (meaning an Affiliated Company as
provided in Article 8, paragraph (5) of the Regulation on Financial
Statements, etc.) (excluding a party set forth in the preceding item): the
number derived by multiplying the ratio of such Affiliated Company's net
assets to the net assets belonging to such company, by the number of
Specified Voting Rights in such Insurance Company, etc. held by such
Affiliated Company.

(EHELRBARE AT D 2M5%)
(Companies in Close Relationship)
F—RkDN EE FOE-HE=SICHET 2NENT TED 22, RIZHE
FTorat%EET 5,
Article 1-6 (1) The Companies, etc. to be specified by Cabinet Office Order, as
provided in Article 2-2, paragraph (1), item (iii) of the Act are as follows:
—  YESHENIMMOSHEORKK T TR EE OBREOW R L RAG L TN D
Ga BT 2 Mo =%
(1) another Company, etc., if the majority of voting rights of all shareholders or

contributors in such another Company, etc. are held by the Company, etc.; or

= MO S EN YA EORK E TR EE OBREO MR L REG L T D
GBI D Mt o5
(i1) another Company, etc., if such another Company, etc. holds the majority of
the voting rights of all of the Company's shareholders or contributors.
2 HIEOLEIZE N T, MOSHEIC L > TE OB E XITHRHE S ORI DR}
BERA SN TV DLEHENRA T DIRHEIT, UEMOSHENRA T D &
IR,
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(2) In the case referred to in the preceding paragraph, the voting rights held by a
Company, etc. majority of whose voting rights of all shareholders or equity
interest holders are held by another Company, etc. are deemed as voting rights
held by such another Company, etc.

3 WHET=ZROEO THEANHEHOBEZ., AT HEOLGEITR W TS It S
DA T DBIRHEIZ DWW THER T 5,

(3) The provisions of Article 13-5-2, paragraph (6) of the Cabinet Order apply
mutatis mutandis to voting rights held by the Company, etc. or another

Company, etc. in the case where the preceding two paragraphs apply.

CERE R ER RIS 5 F)

(Parties Equivalent to Company Subject to Standards for Consolidation)

F—F&ot ERE_FOE-HFESICHET ONENST TED L8 LURNEFST
EHDHEZAICLVHEINIHIT, ROKFITBIT 2F ORI U Y& 5IE
DLBET D,

Article 1-7 The parties to be specified by Cabinet Office Order and the number to
be calculated in accordance with Cabinet Office Order, as provided in Article 2-
2, paragraph (1), item (vii) of the Act are the number set forth in the following
items, in accordance with the categories of the parties as respectively set forth
therein:

— RBRFHSHE (RBRERS SOV EERRF RS B a5t 250
=+EE IR ET 2 HENRRE RSt E VO, UTRILC, ) 20WoH, LLF
ZORIZBWTHL, ) OFEERTEEELU LOBOBRMEOIRAE (JEH KD
CHRHE - BB E AR REE S bHE NS ETICHEIT 5F &R
<o ) ZORAT D UURRER S OFERME DB 2 YL IR RS DR
BREDOFIRME DE TR L TR B YRR RSO F 2t Th D R t%
DRIRE DFIRIE DOEL 2 e U TR B U YA . iR RF RS % L OV %k
BRSO T2t % (RIRFFRSHICH > TUREE —H5 L+ %o Z+ g —
HIZHET 2 FattFEr vy, DEEBIRRERSEICH > TREFE 5+ 245
DODWAHE—HICHET D2 F2EFEL2 N D, REITBWNTHLE, ) BRAT D L%k
RS EEDO TR TH DIRREEFORIMEDO B 2 EH L TRIZED 5 b
AR ATRE ~

(i) a holder of a voting rights not less than the Major Shareholder Threshold of
an Insurance Holding Company, etc. (meaning an Insurance Holding
Company or a Small Amount and Short Term Insurance Holding Company
(meaning a Small Amount and Short Term Insurance Holding Company as
provided in Article 272-37, paragraph (2) of the Act; the same applies
hereinafter); hereinafter the same applies in this Article) (including the
parties referred to in Article 2-2, paragraph (1), item (i) of the Act; and
excluding the parties referred to in items (ii) to (vi) of the same paragraph):
the number derived by dividing the number of voting rights in the Insurance
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Holding Company, etc. held by such holder by the number of voting rights of
all shareholders of such Insurance Holding Company, etc., then multiplying
such number by the number of the voting rights of all shareholders of an
Insurance Company, etc. which is the Subsidiary Company of such Insurance
Holding Company, or, the sum of the number of voting rights in an Insurance
Company, etc. which is the Subsidiary Company of such Insurance Holding
Company, etc. held by such holder, such Insurance Holding Company, etc. or
a Subsidiary Company, etc. (meaning a Subsidiary Company, etc. as provided
in Article 271-24, paragraph (1) of the Act in the case of an Insurance
Holding Company; or, meaning a Subsidiary Company, etc. as provided in
Article 272-40, paragraph (1) of the Act in the case of a Small Amount and
Short Term Insurance Holding Company; the same applies in the following
item) of such Insurance Holding Company, etc., whichever is smaller;

ZOEBCROTEHE-HE SN EARNSETCORESY MRRESEE] & TRBREE
D AR THEHAT AL LD XURE I EHE L dH (M
ST I IGT 52 L ORI FICHIT 2 E 2R, ) ZTRENHEETITED Dk
ME DI % AL A (AR D MR 2 F8 AT U T PRI R S 55 O IBRR T ORRIRME D EL T
B U TR 2B S IR PR S 55 O T 24 T H L RS HEE ORR T OFERAME D
Bz e UTHIBSUIEZE. Uikd OER T 2 2%, HikE IR 2hFEH

(FIEF =S IR ET 22 FERMZ W5, ) ITBT 225, Y& OGREHKR

e (RIEBLEICHET 28 R@ERMERE VWD, ) ZitET 25818V TED
RA T O L AHE L IIMET 224458 L <IIEAFE L <IXY%HE O [
i (FEFEANSICRET D2 HFERAEZ VD, H_ENKIZBWTHLE, ) .
LR R S K OV IR BRFF R AL O F SR IRA T 5 YRR RS
HEDO TR THHRRAFEDOBREOE L TN TNERE L THED > b
AR ATRE ~

(i1) the person who falls under the items of Article 2-2, paragraph (1), items (ii)
to (vi) of the Act, given that these provisions are applied by replacing the
term "Insurance Company, etc." to "Insurance Holding Companies, etc."
(excluding the persons set forth in the relevant item and the person set forth
in the preceding paragraph): the lesser of the following amounts: the number
of the voting rights as set forth in the relevant items divided by the number
of voting rights of all shareholders of the Insurance Holding Company, etc.
which has issued the shares representing the voting rights, and multiply
such number by the number of voting rights held by all shareholders of the
Insurance Company, etc. which is a Subsidiary Company of such Insurance
Holding Company, etc.; or the number the sum of the voting rights in
Insurance Company, etc. which is the Subsidiary Company of the Insurance
Holding Company, etc. held by the relevant party, the Companies, etc.
consolidated with such party, Companies, etc. belonging to the corporate
group (meaning the corporate group as provided in item (iii) of the same
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paragraph), Companies, etc. or individuals persons whose voting rights are
added when calculating the Aggregate Voting Rights (meaning the Aggregate
Voting Rights as provided in item (v) of the same paragraph) of that party, or
Joint Holder of such party (meaning the Joint Holder as provided in item (vi)
of the same paragraph; the same applies in Article 208), the Insurance

Holding Company, etc. or its Subsidiary Companies, etc.

(R DEAT)
(Attachment of Japanese Translation)

ok B, AT ZOMNEOREIC LY NERBERE, @TREXIIMBRESR L
IFEMMZE X RE (RE, B omalU+HNEEOE —HMHAHARRICBWT TR
KREFE] &), ) ITRETLIEET, FulOoFHBICLY AARETRHTLHZENT
ERVLORHDH L XL, FORILEM S RTILR LR,

Article 2 When, due to any special circumstance, it is impossible to prepare the
Japanese version of any document required to be submitted to the Prime
Minister, the Commissioner of the Financial Services Agency, Director-General
of Local Finance Bureau or Director-General of the Fukuoka Local Finance
Branch Bureau (hereinafter referred to as the "Prime Minister or Other
Official" in the following Article, Article 244 and Article 246) pursuant to the
provisions of the Act, the Cabinet Order or this Cabinet Office Order, a
Japanese translation thereof must be attached thereto.

(ShEE R DR
(Conversion of Foreign Currency)

ok B, AT Z O TOREIC L0 NEREERESE IR T 28, SEEE
LRV ERTFTLHLORH L L EIE, RS L AMBEICHEL LTS LD
Z OGN AN F R 2 5L LT T 5720,

Article 3 If any document required to be submitted to the Prime Minister or
Other Official under the Act, the Cabinet Order or this Cabinet Office Order
contains any document with description of the amount in a foreign currency,
the amount converted into the Japanese currency and the conversion rates
used for such conversion must be stated therein.

Fom REREE

Part IT Insurance Company
F—E EH
Chapter I General Rules

(ARSI T 25 M)
(Causes Similar to Sickness)
HUS EEEAFENESE S ICHET2HNERS TED D EHRIL, RICEITHHEA
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LT 5,
Article 4 The causes to be specified by Cabinet Office Order, as provided in
Article 3, paragraph (4), item (i), (d) of the Act are as follows:
— HEAOCZNZFRKE T 5 ADKE
(i) parturition, and state of human body caused by the parturition;
O NHER AR BT D SRR E
(ii) state of human body requiring fertility treatment;
= ERFEBORRKLE T 2EREONELET D HKRORE
(iii) state of human body requiring constant nursing care, directly resulted
from senility; and
W BFHORMEE I NEREE T 5 ANDOIKE

(iv) donation of bone marrow, and state of human body caused by the donation.

(R T D17 2)
(Activities Similar to Medical Treatment)

FHR EH RHEIUIEE SR ICHE T 2 NENS TED D21T841X. RITEIT 2174
LI 5,

Article 5 The activities to be specified to Cabinet Office Order, as provided in
Article 3, paragraph (4), item (ii), (e) of the Act are as follows:

—  PREEENBYPERNEERIE (BRI +=FEEE a0 =5) H=545 (ER) THET
% B PERT 23T © BhpE

(1) midwifery performed by a midwife as provided in Article 3 (Definitions) of
the Act on Public Health Nurses, Midwives and Nurses (Act No. 203 of 1948);

FEEIGAIE (A IAEEEE L) B 4% (%) ICHET 2 EkiE

Rl AT O Hiffr

(ii) therapies performed by a judo therapist as provided in Article 2
(Definitions) of the Judo Therapists Act (Act No. 19 of 1970);

= HAESYY—UIEEA, IZVA, TS MFEICET D EE (I ZEER
B AT LE) ICESLSBAEY y —UIREAN, X0 AIIIE @ 5 2T O fafr

(ERNOFRRIZHES TIT O B DIZIR D, )

(iii) therapies to be performed by a massage and figure pressure therapists,
acupuncture therapists or moxacauterization therapists as provided in the
Act on Practitioners of Massage, Finger Pressure, Acupuncture and
Moxacauterization, etc. (Act No. 217 of 1947) (limited to therapies performed
in accordance with the instructions from medical doctors).

(P B Rl = O IR 1)
(Documents to Be Attached to Written Application for License)
Nk EHEMNEH _HICHET 2HBNS CTED L2 FHIL, RICBITL2FHE T 5,
Article 6 (1) The documents to be specified by Cabinet Office Order, as provided
in Article 4, paragraph (2) of the Act, are as follows:

21



— PRfRE

(i) a written statement of reasons;

 2thoREEHEREAE

(i1) a certificate of registered matters of the company;

= RANEnBEINT L EIR. ZORNREOFEFR (SHES N+ & —H

(RIS = DIRGEDOEN) OBEIZ XV ANIREDOREN HoTobD L HhREND
BAliE, UG AICEY T A2 AT oEm, UTHRELT, ) (YRR
AR (EFEILEAREOINE—HICHET DA ERABIELE L ZTe, ) 2LV
AL SN A XIS ENZ LV RSN HEEICE, ZRICET kTR
wRsk (SHEE = HILEE —H (RFERSOIREOENE) OBEIC L KRER
EOWREN D ST b D LR INDIGEITIT, YL EICHY T L xitT oE
i, LTFRIC, ) TOMMNERFHNH -7 Z & AFET 5 EH)

(iii) the minutes of organizational meeting, if such meeting was called (in a
case where, pursuant to the provisions of Article 82, paragraph (1) (Omission
of Resolution of Organizational Meetings) of the Companies Act, the
resolution of an organizational meeting is deemed to have been adopted, a
document certifying that the company falls under the relevant case; the same
applies hereinafter) (or, if the Insurance Company has been incorporated
through a share transfer (including Share Transfer on Entity Conversion as
provided in Article 96-8, paragraph (1) of the Act) or through company split,
the minutes of the relevant shareholders meeting (in a case where, pursuant
to the provisions of Article 319, paragraph (1) (Omission of Resolution of
Shareholders Meetings) of the Companies Act, a resolution of a shareholders
meeting is deemed to have been made, a document certifying that the
company falls in the relevant case; the same applies hereinafter) or any other
document certifying that necessary procedures have been implemented);

VU Gt

(iv) business plan;

o EDE O AEFRZEOMOEITIZIH T D MEK O ORI A D Z LR TE 5EM

(v) the latest daily accounts sheet or any other document disclosing the current
status of properties and profits and losses;

NG M O AER (BEEFZESWRESE (BENRE - HE = 2ICRET 2%
BEHEZEERESTEZVW O, UTHELE, ) [ZHo TTHFER, F4AZESERESR
t (AFICHET 24 LR ERERESME VWO, BUTHEL, ) Zdbo TiX, B
TR BT DIEREE

(vi) résumés of directors and company auditors (if the company is a company
with audit and supervisory committee (meaning a company with audit and
supervisory committee as provided in Article 4, paragraph (1), item (iii) of
the Act; the same applies hereinafter), résumés of directors, and if the
company is a company with nominating committee, etc. (meaning a company
with nominating committee, etc. as provided in the same item; the same
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applies hereinafter), résumés of directors and executive officers);

t Sz EHREst EENKO E—HE _SICHET SRS ERESL LV
I, LFHEL, ) IZh-oTix, 2B 50EEE (SHZEMEATH D L 1T,
MBS HOREZTE LB LD 21T 9 ~NEft B0 BKEE, LUTIFE
o)

(vii) if the company is a company with accounting advisors (meaning a
company with accounting advisors as provided in Article 8-2, paragraph (1),
item (ii) of the Act; the same applies hereinafter), résumé of its accounting
advisors (if any accounting advisor is a corporation, a document describing
its background and the résumé of a member who is to perform the duties of
such corporation; the same applies hereinafter);

N SFHEEANOBREE (SFHEEAPIEATHD & 21T, YESHEEADRESY
FLA L7 Fl M O DR 217 5 N &R OEREE, UTHRLC, )

(viii) résumés of financial auditors (if any financial auditor is a corporation, a
document describing its background and the résumé of a member who is to
perform the duties of such corporation; the same applies hereinafter);

U FELRREOME S, A UKL K OREA T DO Z L L - Eim

(FHESHEDOHEIZH > TE, HEICRA D LT H5H D4 E)

(ix) a document describing the trade name or name of major shareholders and
the number of voting rights held by such major shareholders (if the company
is a Mutual Company, a list of its prospective members);

+ RS OFEB I T 2 M5k OB Z AT 2 EB OMRORN 2 TeH L #F
A

(x) a document describing the status of maintenance of employees with
knowledge and experience related to business of an Insurance Company;

+— EELKE-HORHFEZT LD LT 2EN S EELFESRO ZF =
HATRICHET 2 FREFE2 05, UFZO5ROE RO ZHELZIZBWTH
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(xi) if the party seeking a license under Article 3, paragraph (1) of the Act has
any Subsidiary Company, etc. (meaning a Subsidiary Company, etc. as
provided in the first sentence of Article 97-2, paragraph (3) of the Act;
hereinafter the same applies in this item and Article 10-2, item (v)), the
following documents:

A HEFEREFEOLHRKOET 58 EF ITEG T ONLE 2 Fi# Lo E8E

(a) a document describing the name of such Subsidiary Company, etc. and
the location of its principal business office or principal office;

1 YEFESHEOKRE EEPMEATHDL L EIE, TOWMBELITO NEEZLE
Te, ) OMEA M ORA X34 WA fl#l L7z EH

(b) a document describing the job titles and names of the officers of such
Subsidiary Company, etc. (if any of its officer is a corporation, the officers
include a person to perform the duties of such corporation);

23



N U FEHFEOEBONE LRI L-ER

(c) a document describing the details of business of such Subsidiary Company,
etc.;

= YEFEHFORKOBEESRE (BdET 2L E2EGd, UFRLC, ) . B
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(d) the latest balance sheet (including the notes in reference thereto; the
same applies hereinafter), profit and loss statement (including the notes in
reference thereto; the same applies hereinafter), and the statement of
changes in shareholders' equity (including the notes in reference thereto;
the same applies hereinafter) of the Subsidiary Company, etc., and any
other document disclosing the current status of its business, properties,
and profits and losses; and

R OEFREZRE-HORTEZT L) LT HEKRNZEDOFSHFEOEE, MEKNY
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(e) a document describing the prospect on business, properties, and profits
and losses of the party seeking the license under Article 3, paragraph (1) of
the Act as well as its Subsidiary Company, etc.;
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(xii) if the insurance regarding which the license application is filed covers any
insurance contract (excluding an insurance contracts whose insurance period
is one year or shorter (excluding the insurance contracts with a special
agreement not to revise the insurance premiums rate upon the renewal of
such contract); and also excluding Injury insurance Contract as provided in
Article 212, paragraph (1), item (v) and any other types of insurance

24



contracts providing for the payment of any other similar benefits; hereinafter
the same applies in this Article, Article 11, item (vii), Article 53, paragraph
(1), item (i1), Article 118, paragraph (1), item (vi), Article 179, paragraph (1),
item (vii), Article 227-2, paragraph (3), item (xi), Article 234-21-2, paragraph
(1), item (ix) and Article 243) for the Third-Sector Insurance (meaning the
insurance as set forth in Article 3, paragraph (4), item (i) or paragraph (5),
item (i1) of the Act (hereinafter referred to as the "Third-Sector Primary
Insurance" in this item), or the insurance as set forth in Article 3, paragraph
(5), item (i) which falls under the reinsurance for the Third-Sector Primary
Insurance, whereby all insurance liabilities under the Primary Insurance
Contracts (meaning the insurance contracts which are not reinsurance
contracts; the same applies in Article 33, paragraph (3), items (i) and (iii),
Article 227-2, paragraph (3), item (xii) and Article 234-21-2, paragraph (1),
item (x)) are transferred, and for which the policy reserve equivalent to the
entire insurance liability is to be provided; the same applies hereinafter), a
written opinion stating the results of the responsible actuary's verification
that the matters stated in the documents specified in Article 4, paragraph (2),
item (iv) of the Act which relate to the contract for Third-Sector Insurance
are reasonable and adequate in terms of the actuarial methodology; and

+= ZOMEFHEEE -HOREIZLDEELZ T HLOBE LRI FHEL LM
L7 EH

(xiii) any other document describing information which would be informative
for implementation of the examination under Article 5, paragraph (1) of the
Act.

2 AR OFFEF M FI IR O & UL S O FIA LA NT Z h & O SR
R DHEHATH LTI b0,

(2) In a business plan as referred to in item (iv) of the preceding paragraph,
Insurance Solicitation plan, prospect on income and expenditure, and
information which would serve the basis thereof.

3 TRERSHLAA DRSS TERTO BB Z AT LU CTRIZEZ B 7T O IEFH UL —H
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(3) When a stock company which is not an Insurance Company submits a written
application for license under Article 4, paragraph (1) so as to carry out the
Insurance Business by amending its prior business purposes, the documents to
be specified by Cabinet Office Order, as provided in paragraph (2) of the same
Article are the following documents, beyond the documents provided in
paragraph (1) (excluding the portion pertaining to item (iii)):

— WETOBMEZZER L TRIREZ ET 2 & 2IkE LR BRSO F i

(i) minutes of shareholders meeting resolving that it will engage in Insurance
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Business by amending its prior business purposes;

= WERTOERK KL O FFRFEOBRICEICAAT 2R OWE 2 623 5 Em

(i1) the articles of incorporation before the amendment, and documents
identifying the natures of transactions already in effect as of the time of the
application of license; and

= EEOBERE, BRFAEEFEL KR EERELHFEE

(iii) the latest balance sheet, profit and loss statement and the statement of

changes in shareholders' equity, etc.

(503 H 58 T
(Procedures for License Application)
HLk EFENEE -HOGRTHEBEELOCZORMEREIL, ERA—EHZ2EMTEE %
B U CHBREREICRE LR TR 520,

Article 7 (1) For submitting a written application for license under Article 4,

«

&

paragraph (1) of the Act as well as its attachments, an original thereof must be
submitted to the Prime Minister via the Commissioner of the Financial
Services Agency.

2 EBR=FRFE-HOGHEZZT LI T 2HEIREORTT LT X5 & T DIRREE
ZEUHRASHE LM AESHORNZ TEL TWLIEIL, EFHEURKIZEDDL L Z
AIZHE LT ERZ@RTRE 2B L THEARBEREICRE L TTHHEELRDD Z
EBTE D,

(2) A party seeking a license under Article 3, paragraph (1) of the Act or a party
intending to incorporate a stock company or a Mutual Company engaged in
Insurance Business regarding which a license under the same paragraph is
sought may make an application for the preliminary examination, by way of
submitting to the Prime Minister, via the Commissioner of the Financial
Services Agency, documents equivalent to those provided for in Article 4 of the
Act.

(FEFEEOTHFIR)
(Matters to Be Stated in Statement of Business Procedures)

BN BERE-HORHOHFEE LLTFZORNPLEFRETITBNT [HEFFH
Eal LWV, ) 1 WICBIT 2 FHEAERNSRE HE oIl 2 FEICRE L
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Article 8 (1) An applicant of license under Article 3, paragraph (1) of the Act
(hereinafter referred to as a "License Applicant" in this Article to Article 10)
must state the following matters in the documents as referred to in Article 4,
paragraph (2), item (ii) of the Act:

— PR UERBR O B O i &K OVRBROFEE (FFRRE &L, ) DX
(1) scope of the insured or the insurance purposes, and categories of types of

insurances (including reinsurances);
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(ii) the matters concerning insurance amount and insurance period;

= BRRBREE SRR O B B OB K OMR R Ofifiis O Fhelc B3 5 A

(iii) the matters concerning determination of the insured or the purposes of
insurance; and the matters concerning the procedures for conclusion of
insurance contracts;

PU - PRERAEE D IS DN PRBR 4 e DAV R S 4 D AR ROEEZ O At D3R B4 D ST B3
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(iv) the matters related to receiving of insurance premiums; and the matters
related to payment of insurance proceeds and refunds including insurance
premiums refunds;

T PRBGEZR (PRBREE CERCCHEERS IR S) AR —H, HINHRFE —H
MIZEARFTNEE —HOEFEREZ WO, LTFELT, ) . RREHNOHFIAZERTZNL
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(v) the matters to be stated in insurance policy certificate (meaning a document
under Article 6, paragraph (1), Article 40, paragraph (1) or Article 69,
paragraph (1) of the Insurance Act (Act No. 56 of 2008); the same applies
hereinafter), application for insurance contracts, and documents to be
attached thereto;

N RBRER ORI BT 2 FH

(vi) the matters concerning special provisions under insurance contracts;

+ R OBREIC XA EMTICET 5 FIE

(vii) the matters concerning loan to be granted under policy conditions; and

N PRERARAE, PRBROFEEE SUIRBR I 2 Z 5 5 56 O B WIZB 3 2 FIH

(viil) the matters concerning treatment in cases of modification to insurance
amount, insurance types or insurance period.

2 SEFHEEIL. FlE (EBE FNKRE -HOBUEIZ L VR DRI OB E 2 U
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(2) When a License Applicant creates a Special Account (meaning a special
account to be created pursuant to the provisions of Article 118, paragraph (1) of
the Act; hereinafter the same applies in this Chapter to Chapter V), such
applicant must, in addition to the matters set forth in the items of the
preceding paragraph, state the following matters; provided, however, that if
the insurance contract for which a Special Account is to be created falls under
the cases set forth in any of Article 83, item (i), (a) to (n), it is not required to
state the matters set forth in item (iii):

—  KERIRNE & 3T D IRBREK O FEER

(i) a type of the insurance contract for which a Special Account is to be created;
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(ii) types of properties in the Special Account, and the appraisal method
therefor; and

= REREIO I T~ 2RI E IR Y %2 5 H

(iii) the day when insurance premiums, in whole or in part, are transferred to
the Special Account.

3 SEFHFEE L. BEE (F=t&o=5—4H (BEA+=2RIBVWTHENTLIHE
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U, ) ZRITHZHEEICENTL, FHEHAZICH T 2FHDIIN, KICEIT 2FEE
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(3) When a License Applicant creates an Accumulation Account (meaning an
account created pursuant to the provisions of Article 30-3, paragraph (1)
(including the cases where applied mutatis mutandis pursuant to Article 63);
hereinafter the same applies in this paragraph and Article 11), such applicant
must, in addition to the matters set forth in the items of paragraph (1), state
the following matters:

—  FENLENE &3 T D IRBREK O FEER

(i) a type of insurance contract for which an Accumulation Account is to be
created;

= RBREIO D) BLRENHIEICREI NS L O

(i1) insurance premiums whose accounting is to be managed in the
Accumulation Account; and

= FENEVEIZE T D MEEOREE & ORI O 71k

(iii) types of properties in the Accumulation Account, and the appraisal method
therefor.

(3 R R A K oD Rl S 1)
(Matters to Be Stated in General Policy Conditions)
FILG REFHEEIL. I 2 FEEAERNEE _HE =5 BT 2 FHICTEHE L
RFNIE R B,
Article 9 A License Applicant must state the following matters in the document
set forth in Article 4, paragraph (2), item (iii) of the Act:
—  PRIRE O FH
(i) causes of payment of insurance proceeds;
o PRBRERK o S SR
(ii) causes which render an insurance contract invalid;
= RERE L L CORBRBRIICESS BB RN D NEHD
(iii) causes which release the insurer from its obligations under the insurance
contract;
M PRERE & L CORE ORI 2 ) % J7 15 M OREAT O

(iv) method of specifying the scope of the insurer's obligations, and the timing
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for the performance thereof;

H O ARBREERE TR E MRS BEDORIBITOTZDITZ T H_NER
IEA

(v) disadvantage which may be suffered by a policyholder or an insured as a
result of its failure in performance of the obligations under the policy
conditions;

N PR DA AT —E O RER D IR e O %R BR D5 & 12k 1T 2 B FE DA
LR e O 75

(vi) grounds which give rise to cancellation of an insurance contract in whole or
part, and the rights and obligations of the parties if the cancellation is
effected; and

t ZBERY EFEETUEE-HIIBHET 2Z 0B SEZ VO, UTZOEND
FEEECROF T HCBO TR L, ) UHBICHT 2 BAGONEEZ 5
HERIE A8 53250 BB A BV i, 2 OHEF 0 oD

(vii) if any person is entitled to receive policy dividends (meaning policy
dividends as provided in Article 114, paragraph (1) of the Act; hereinafter
the same applies in this Chapter to Chapter V and in Chapter XII) or
distribution of surplus to members, the scope of such entitlement.

(FRBRRE B OV AT e 4 0 B H H 1A E O FL# F1R)
(Matters to Be Stated in Statement of Calculation Procedures for Insurance
Premiums and Policy Reserve)
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Article 10 A License Applicant must state in the document referred to in Article
4, paragraph (2), item (iv) of the Act the following matters: the matters set
forth in items (i) to (vi) and item (viii), in the case of an application for life
insurance business license under Article 3, paragraph (4) of the Act; or the
matters set forth in items (i) to (iv) and items (vi) to (viii) (as for the matters
specified in item (iii), limited the matters relating to an insurance contract for
which an insurance premiums reserve under Article 70, paragraph (1), item (1),
(a) (hereinafter simply referred to as "Insurance Premiums Reserve" in this
Article) is to be calculated or for which refund reserve under item (iii) of that
item is to be set aside; as for the matters specified in item (iv), limited to the
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matters relating to an insurance contract wherein surplus or policy dividends

are to be distributed to members; or as for the matters specified in item (vi),

limited to the matters relating to an insurance contract for which insurance

premiums reserve is to be calculated), in the case of an application for non-life
insurance business license under Article 3, paragraph (5) of the Act:

— RBBIOFEDHE (ZOREDOEBEL RHRBEET 258 IRV TE, 20
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(1) the matters related to the method for calculation of insurance premiums
(when the method requires a coefficient which serves the basis of such
calculation, such coefficient is included);

— EfEWEe (& E+*%%*E@§EEWA%wOOMT DENGHFIINEE
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(ii) the matters related to the method of calculation (when the method requires
a coefficient which serves the basis of such calculation, such coefficient is
included) of policy reserves (meaning policy reserves as set forth in Article
116, paragraph (1) of the Act; hereinafter the same applies in this Chapter to
Chapter VIII);

= RESOFEE OMOBIRRE DT DITFEANTHXEHE LML L CHEAE L4
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(iii) the matters related to the method and basis of calculation of the amount of
refunds or any other amount to be calculated based upon the amount to be
reserved for the insured (hereinafter referred to as the "Policyholder Value");

W 2=+ DI —HE— 5 O B ALY HE i e ST S USR5 —H O SR # Bl 2
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(iv) the matters related to the method of calculation of the members' dividend
reserve as set forth in Article 30-5, paragraph (1), item (i) or policy dividend
reserve as set forth in Article 64, paragraph (1), and distribution of surplus
to members or policy dividends;

T RIRBEOF FICEET 5 HIH

(v) the matters related to posting of uncollected insurance premiums;

N RBRERE, REROFEESUIRBRBIB A Z R T 258108 T 25 7O FIEIZET
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(vi) the matters related to calculation methods applied in the case of
modification to the insurance amount, insurance type or insurance period;

L MEREREE (BRERELD 5 B RDORBEEDOIILMIFHE THND ERIAEND H D Z W
V. FEH T RAOE _HFRORNIIBWTHLE, ) (BT 5FEIHE

(vii) the matters related to Net Insurance Premiums (meaning the portion of
insurance premiums which is expected to be allocated for future payment of
insurance proceeds; the same applies in Article 122 and Article 211-6); and

N DOMPRBREERIZ B L T BB IH
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(viil) any other matters necessary in relation to actuarial methodology.

(G D)

(License Examination)
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Article 10-2 When conducting an examination provided in Article 5, paragraph
(1) of the Act which pertains to the license application under Article 3,
paragraph (1) of the Act, the Prime Minister is to pay due regards to the
following circumstances:

—  YOFFOHFEICR DRI PER KRB WNHO AmRBRFERTFOL AT, F3E
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(1) if the category of the license for which the application is filed is a life
insurance business license as set forth in Article 3, paragraph (4) of the Act,
that the applicant is expected to generate current net income or current net
surplus in a single business year before the elapse of tenth business year
after commencement of its business;

T HESRFF O HEEITR DRI ER =R LH OB ERRERFOL AL, FE
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(ii) if the category of the license for which the application is filed is a non-life
insurance business license as set forth in Article 3, paragraph (5) of the Act,
that the applicant is expected to generate current net income or current net
surplus in a single business year before the elapse of fifth business year after
commencement of its business;

= HIFEE ORE OWERNEZ BT 5 72 O OFRIE D Yk d e B2 KL MR 5
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(iii) that, after the license is granted, the applicant is expected to maintain the
benchmark for the soundness of its business management at an appropriate
level;

MU SRFFHEEFICIA SNCIEBNEE _HE — 52l 2 FHICRE S e FED
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(iv) that the matters set forth in the documents prescribed in Article 4,
paragraph (2), item (i) of the Act as attached to the written application for
registration are adequate for securing the applicant's sound and proper
business operation; and

T HEEEROZOFRHFEICBON TR RAFICHBE T 52 LR RAEND Z L,

(v) that the applicant and its Subsidiary Company, etc. are expected to
demonstrate sound income and expenditure results.
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(FETEEFOFALYE)

(Criteria for Examination of Statement of Business Procedures)
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L9425,

Article 11 The criteria to be specified by Cabinet Office Order, as provided in

Article 5, paragraph (1), item (iii), (e) of the Act is as follows:

— REREKONEN., RRENESE (EELEE—HE =51 IZHET 2 IRRZEK
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(1) that the terms and conditions of the insurance contract appropriately match
the needs and convenience of Policyholders, etc. (meaning Policyholders, etc.
as provided in Article 5, paragraph (1), item (iii), (a) of the Act; the same
applies hereinafter);

= ROA KRBT D FHUCET D A KO IZED L RIE DO SR DON T,
EHICL D FARZOMIIHE LT AP HRICED bR TND Z &,

(i1) that, for the method of obtaining consent provided in (a) or (b) below in
relation to the procedure set forth therein, respectively, a method to obtain
the consent in writing or any other equivalent method is clearly provided:

A REEEK OFERE BRBREORIEZMLELE TLIRNOET LG, REIZBWD
TR, ) RBREF=FNEXIFEASHERFE -HORE

(a) conclusion of an insurance contract (including the modification to
contracts which requires consent from the insured; hereinafter the same
applies in the following item): consent under Article 38 or Article 67,
paragraph (1) of the Insurance Act;

7 PRBEEFE N =RE - HXITE L+ KB - HICHET S RReZ A DE R
AN+ HEXITE L HUEE - HORE

(b) change of a beneficiary provided in Article 43, paragraph (1) or Article 72,
paragraph (1) of the Insurance Act: consent under Article 45 or Article 74,
paragraph (1) of that Act;

o= BRIBEERICESR L TV DB RAEEO LT 2SR 2R LT, RERE
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(i1)-2 that, when the application of or any other procedures for conclusion of an
insurance contract are to be handled by the use of devices connected to
telecommunication lines made available for information processing, adequate
measures are implemented so as to secure protection of Policyholders, etc.
and appropriate business operation, in relation to identify confirmation of
the applicants of insurance contracts, checking of physical conditions of the
insured (excluding the case where the insured cannot be identified at the
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time of conclusion of the insurance contract), explanation of contract terms
and conditions, information management and any other aspects as may be
required for implementation of such procedures;

= REREK ORI X D IRRSDOBRARITIEDN, RREBKZFEDOREIIRIT DBEN
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(iii) that the method of disclosure of information on surrender value of an
insurance contract is appropriate and bears no risk of negative impact on
protection of Policyholders, etc., and that such method is clearly provided;
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(iii)-2 that, in the case of any of the following insurance contracts regarding
which the Revocation, etc. of application as provided in Article 309,
paragraph (1) of the Act is unacceptable due the ground of falling under any
of the cases specified in Article 45, items (i) to (iv) of the Cabinet Order, such
insurance contract may provide for an option for a Special Early Cancellation
(meaning a cancellation of an insurance contract regarding which, for the
purpose of calculation of the surrender value payable to the policyholders,
the deduction from the Policyholder Value is treated as zero and the contract
expenses deducted from the insurance premiums is added to the Policyholder
Value, only for the period until the elapse of certain number of days not less
than ten days counting from the execution date of the insurance contract or
the dates close to it; the same applies in Article 53-12); provided, however,
this does not apply to the case where the Revocation, etc. of the application is
unacceptable on the ground of falling under any of the cases as specified in
Article 309, paragraph (1), items (i1) to (v) of the Act or in Article 45, items
(v) to (viii) of the Cabinet Order; or where the insurance contract contains a
provision that the Insurance Company accepts the Revocation, etc. of the
application if any of the cases specified in Article 45, items (i) to (iv) of the
Cabinet Order applies:

A FBETTNES SITHT D IR
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(a) insurance contracts as set forth in the items of Article 74;
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(b) an insurance contract (excluding the insurance contracts as referred to in
(a) above) which entails potential risk that the surrender value may fall
short of the total amount of insurance premiums, as a result of a
fluctuation in indicators such as interest rate, value of currencies or
quotations on the Financial Instruments Market (meaning the Financial
Instruments Market as provided in Article 2, paragraph (14) of the
Financial Instruments and Exchange Act; the same applies hereinafter);

N RBRE, RE@&COMOBAE (LUF HRReEE] L), ) Oz ERE
Zh o THRATOHRREN (I IZBITF 5 D%ERLS, )

(c) an insurance contract (excluding the insurance contracts referred to in (a)
or (b) above) under which the amount of insurance proceeds, refunds or any
other benefits (hereinafter referred to as "Insurance Proceeds, etc.") are
indicated in foreign currencies;

WU VES =R — 5 XIXH 528 2 RRO 513 1T 217 9 Ha 1BV TIL,
RO I EER OREFHNEIETH D Z &,

(iv) that, when the insurance as set forth in Article 3, paragraph (4), item () or
(i) of the Act is to be underwritten, the criteria for payment and the
maximum limitation of the insurance proceeds are adequate;

T R E IR B E 2 5% T D IRBREEAIICH - TE, 2 HIZET 2 MPEDEM
(R DRI EIETH D Z &y

(v) that, in the case of an insurance contract for which a Special Account or an
Accumulation Account is to be created, the structures for investment of the
properties in such accounts are adequate;

NORBRZOFICH LT, F o/ L5 F -HERNFLLEITE TROE -
H=tHUEO —+—0 F—HENS»OHELEFETICED S ER (F 51+t
FOZE-HFENFICED D HDIZH > TE, FRERREK GEE -H50 ITH
ET DRERRERZ VS, LLTFFEL, ) ORI K DIREENR 2N L Z25# L
b DITRD, ) 223 L7 BT, UERREBNENO U ZEREZZHELIZEOE
4TI Z 5 5 HEPHARICED BN TND Z &y,

(vi) that the measures are clearly prescribed so that the documents specified in
Article 227-2, paragraph (3), items (vi) to (ix) and Article 234-21-2,
paragraph (1), items (iv) to (vii) (limited to those stating that no refund is to
be made upon cancellation of a Specified Insurance Contract (meaning a
Specified Insurance Contract as provided in Article 300-2 of the Act; the
same applies hereinafter), in the case of documents specified in Article 227-2,
paragraph (3), item (viii)) are to be furnished to a policyholder and that
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signature or seals in acknowledgment of the receipt of those documents by

the policyholder are to be obtained;

ANOZ RBREREICH LT, B/ S ERO THE _HENSIED S ER (FrE
RIRZKIOIRFNC L DIRREN RN L ZFLWM L b O Z RS, ) 2R Lz BT,
HHERBRENIE N O LTI A ZHELIZEOELE LIIWRIZ G #HE LI
ICHET DHENAMICED BN TWD Z L,

(vi)-2 that the measures are clearly prescribed so that the documents specified
in Article 227-2, paragraph (3), item (viii) (excluding those stating that no
refund is to be made upon cancellation of a Specified Insurance Contract) are
to be furnished to a policyholder and that signature or seals in
acknowledgment of the receipt of those documents by the policyholder are to
be obtained, or that measures similar thereto are clearly prescribed;

£ RSB RBEFRZ OMOZINEDO BB IT—HME2EE (RRZIONED
BN SR HIBR K OVRBREER) D B ST — DR 2 BT, ) T2 &N TEHZ L
R UTRBERAIC B - T, RICBIT 20T 0B EEZ#-3 b0 ThDH Z L,

(vii) that, in the case of an insurance contract regarding which the Insurance
Company undertakes that insurance premiums rate or any other terms and
conditions thereunder may be modified (including addition to or deletion of
the terms and conditions thereunder, and also including whole or partial
cancellation thereof), in whole or in part, any of the following requirements
1s met:

A4 REREBKONENELIND Z LN H LG OEM, ZHEETT, ZEAFKD
RRZFCNEOE T 20T 2R PHEICED LN TS Z &, ZO5AE
IZHBWT, BB RO R BRERK CHRMERL TN (PRIRZZAIRERE R O PR BB
RORKREL 2 D RRFFEASR (LT TPERAER] L), ) 1220 T, EE
DIRBRESIE AR (LT THEEIEAER] LD, ) DERBRIZKIKER RO T & 48
E LIS HAODITHET 2 2N THINDS D, TERARLEELL TR
BB IR DD ER ZAT ORI O Z & 25, LLFE L, ) ([T 2H8E
VRIS I =5 2T 2 BRI T 2561, TEBERICHT 53
T AEROIRDL 2RI HEAE 2 B, UREEMEREHHEDITHICR LD EFE =
FHEHOBEIZESEIZHEET LI N TE HHEME FH+ =55 -HE
ZHEAMBAET, H _om _tHERO E_HEL S5 KOE 5 =+ UED
T RIS A ISR T TRERA TR THE L Lo, ) 2
ICEHTNDHZ &,

(a) that, when any of the terms and conditions under the insurance contract
are subject to any modification, the requirement, the provisions subject to
modification, the details of the modification, and the timing for informing
the policyholder of such change are clearly provided; in such case, if, in
connection with the contracts for Third-Sector Insurance, the provisions on
the Right to Modification of Base Rate (meaning the right to effect any
modification to the amount of insurance premiums or the amount of
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insurance proceeds by amending the incidence rate of insured events which
served as the basis of calculation of insurance premiums as of the time of
conclusion of the insurance contract (hereinafter referred to as the
"Assumed Incidence Rate"), due to the reason that the Actual Incidence
Rate of insured events (hereinafter referred to as "Actual Incidence Rate")
deviate or will likely deviate from the estimation as of the time of
conclusion of the insurance contract; the same applies hereinafter) is to be
stated in the document as set forth in Article 4, paragraph (2), item (iii) of
the Act, the criteria for judgment of eligibility for application of the
recognition under Article 123, paragraph (1) of the Act which pertains to
the exercise of such Right to Modification of Base Rate (referred to be
"Criteria for Exercise of Right to Modification of Base Rates" in Article 53,
paragraph (1), item (ii), (a) to (c), Article 227-2, paragraph (3), item (xi), (a)
and Article 234-21-2, paragraph (1), item (ix), (a)) is clearly provided based
on the indicator reflecting the figure of the Actual Incidence Rate against
the Assumed Incidence Rate;

2 RS RBREEKE (6 LT, RIREBKONEOEE 2@ L7 56, i
R Z EDARRIR 22T D 2 & 70 < YA R 2RI D o TREBR T &
HHbDTHDLT &,

(b) that, when the Insurance Company notifies the policyholder of any
amendment to the terms and conditions under the insurance contract, the
policyholder may effect non-retroactive cancellation of the insurance
contract without suffering any disadvantage.

(FRBRRE B OV AT Y 4 O B H 1A B O A FLUE)

(Criteria for Examination of Statement of Calculation Procedures for Insurance
Premiums and Policy Reserve)

Bk BEBELEE -HEMNSANCHET 2NEFS TED LML, RITHIT %K

42,

Article 12 The criteria to be specified by Cabinet Office Order, as provided in

Article 5, paragraph (1), item (iv), (c) of the Act is as follows:

— ERFEMBOGED, RREBRNEEIZE > TRYITAFIE RS D TRN &,

(1) that the calculation of the Policyholder Value is not unreasonably
disadvantageous to the Policyholder, etc.;

UMEFRICEEH SN FEH (REBEHIR D2 H 2 R<, ) T L. FrEDE T3
LAY RN BN 2T 5 b D TRV &,

(i1) that, with regard to the matters specified in the document (excluding the
portion pertaining to the insurance premiums), a specific party is not treated
in an unreasonably discriminatory manner; and

= HBHEOETIR SRR (BB HEEFEREREE (B =HEeEitts)
FHE RERBRSUIEIEF OZKoORERERE]) o B 8 = HE R E T TRR 2 b
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HZ &,

(ii1) that, when the automobile driving insurance (excluding automobile
damage liability insurance as provided in Article 5 (Compulsory Execution of
Contract for Liability Insurance or Liability Mutual Aid Insurance) of the
Automobile Liability Security Act (Act No. 97 of 1955)) is to be underwritten,
such insurance satisfies all of the following requirements:

A MRBRERERO RIS ERER EZ AW 556121, WIZET 20T anofs
BRERICELY . EZnbOEMEBEROFHIZELD Z &,

(a) that, when a risk factor is to be used for the purpose of calculation of net
insurance premiums rate, such risk factor is one or more of the following

factors:

(1)
1. age;

(2) 3l
2. sex;

(3)  TEERME

3. driving history;

(4) EF¥EH. BFHZOMBEEEOFLHER

4. purpose of use of automobile, such as business use or personal use;
(5)  HFMEATIEHEZ Ofh B B s o8 R

5. status of use of automobile, such as driving distance per year;
(6)  Hiihk

6. districts;

(7) HBHEHHEOH

7. automobile type;

(8) HENHEOLZEMLEEDAHME

8. whether the automobile is equipped with safety device; and
(9) HEHEORAERK

9. the number of automobiles owned;

B ANIHUET DRI K D MRBOEHR O ZE D3RR L ORI IS D & E
HDHINTWDZ &,

(b) that the disparity of net insurance premiums rate based on the risk
factors as provided in (a) above is provided in conformity with the statistics
and actuarial methodology;

N ANTHUET DR, PRI M O AR D PR BREER 2N . B O BRI IT 5 X
SIS T, FRO THRICHE T 2B LT b0 THLHZ &y

(c) that the net insurance premiums rate pertaining to age, sex and district
as provided in (a) above satisfies the requirements as set forth in the left
columns of Appended Form hereto, in accordance with the categories as
respectively set forth in the right columns;
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(d) that, if the documents as provided in Article 4, paragraph (2), item (iv) of
the Act contain the description that the insurance premiums are subject to
modification to the certain extent within the proximity of the insurance
premiums for which the license has been granted, the maximum or
minimum limit of such range is the amount of insurance premiums for
which the license has been granted, plus or less 1.25 percent of such
amount, respectively.

(P 5 X134 )
(Trade Name or Name)

=% EHEEERE-HICHET 2EMRRSETH D Z L 2T 305 L LTHEN
BTEDD DI, EmirRE T 5,

Article 13 (1) The characters to be specified by Cabinet Office Order denoting
that the company is an Insurance Company, as provided in Article 7,
paragraph (1) of the Act, are "Life Insurance".

2 EEELRFE -HIIHET A 2HEERRESETHL Z L2 RTXTE LTHBINSCTE
DLHEDOIE, WIETL2b0ET 25,

(2) The characters to be specified by Cabinet Office Order denoting that the
company is a Non-Life Insurance Company, as provided in Article 7, paragraph
(1) of the Act, are as follows:

— KRR

(1) fire insurance;

= g BORBR

(i1) marine insurance;

= GERR

(iii) injury insurance;

U B E R

(iv) automobile insurance;
T FERER

(v) reinsurance; and
N HRERBR
(vi) non-life insurance.

3 HEMRBRSMIL, FEAZICHT 5 XFOI bVTNN—D 5D b D% Z DT X
FAHHPICHERT 222 o TRED B,

(3) A Non-Life Insurance Company may use any of the characters set forth in the
items of the preceding paragraph in its trade name or name, in order to suffice
the requirements.

38



FHUsk  HIkR
Article 14 Deleted

(HUf 15 55 0D MRk DB F] 0 A G545 )

(Application for Authorization of Directors' Concurrent Holding of Positions at
Other Companies)

FAIUEO " RBRAEEOEB I E T D Bk (?‘é%%ﬁ%‘%&“pxﬁ &> Tl
AT, WEIZBWTHLE, ) I, EBNERFE-HOBEIZ L5822 L9 k?“
L& EF, RATHEFICRICE T 2 FH AR L, Y%k z:ffi%:n‘\iEE L CTamT&

FIZRRE LRTIE R bR, 2720, BHBICEREL L9 LT oot kRatt
JNFIAERREAEFETH LB BB T, FLTICHT2FHZRMGTL2 L 4%

L7,

Article 14-2 (1) When a director (an executive officer, in the case of a company
with nominating committee, etc.; the same applies in the following paragraph)
engaged in the ordinary business of an Insurance Company intends to obtain
an authorization under Article 8, paragraph (1) of the Act, the director must
submit the written application for authorization with the following documents
attached thereto, and submit them to the Commissioner of the Financial
Services Agency via such Insurance Company; provided, however, that if the
other company which intend to engage in ordinary business falls under the
category of an Insurance Company or a Foreign Insurance Company, etc., it is
not required to attach the document set forth in item (v):

—  PRfE

(1) a written statement of reasons;

— BRE

(i1) résumsé;

= RBRESEE Y FEMOSHICBT A EE Ok E R L El

(iii) a document describing the method of handling ordinary business of the
Insurance Company and such other company;

RSt & Yottt L OIS = OMoOBIfR 2 50HE L 7= Fm

(iv) a document describing the relationships, such as transactions, between the
Insurance Company and such other company;

H OUEMOSHOTER (ZNCHET LI 0EET, ) | BEOSERRE, B
BE, FERETELORTEAZLHERE HESHICH- T, FRE0Ly
XITHEE OB T 2 HE I LK OCESFELEHHEE (BHET L EET. LT
Co ) ) ZOMETIZRT 5¥E, MEXROHEZORNICET 2 FHA L LE
H]

(v) articles of incorporation (including any rules equivalent thereto) of such
other company; the latest balance sheet, profit and loss statement, business
report and statement of changes in shareholders' equity, etc. (in the case of a
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Mutual Company, a document on disposition of surplus and treatment of loss
and a statement of changes in funds, etc. (including the notes in reference
thereto; the same applies hereinafter)); as well as any other document

disclosing the matters related to the current status of business, properties,
and profits and losses; and

N XZDOMBE LD T FHE L L -EE

(vi) a document containing any other matters which would serve as reference
information.

2 GRTREIX, iTEOHEICL2RBAIOHERH -7 & &1, YiLR T ORGSR
DEGHFEDPRR SO EBITHEF T H 2 LITx L, Yk el O HEE IR D 3k 41T 9
ZEMMEDOXEEZKIETBENDORNEDTHLINE I NEFEETLILDLET L,

(2) When the application for authorization under the preceding paragraph is filed,
the Commissioner of the Financial Services Agency is to examine whether it is
unlikely that the assumption of dual positions for which the application for the
authorization is filed will give rise to any negative impact on the director's

engagement in the ordinary business of the Insurance Company.

F—EOZ BROREEKOEMHNSTES
Chapter I-2 Electronic or Magnetic Records and Electronic or Magnetic
Means

(BRI FLER)
(Electronic or Magnetic Records)

FHMUEO= EENSGE -H B _att Fo F-"HIBWIHEHTLIHEE
Tt ) MOEEEHARICHET 2HBMTTED D b DI, KT 1 A7 Z O
ZHUCHET D HIEIC LY —EDOEHREMFRICTHE L TB 2N TEIMWE S > Tl
WL 77 A NIERETRE LD ET D,

Article 14-3 The records to be specified by Cabinet Office Order, as provided in
Article 4, paragraph (3) (including the cases where applied mutatis mutandis
pursuant to Article 272-2, paragraph (3) of the Act) and Article 176 of the Act,
are the files storing information, which are prepared with any object enabling

secure storage of certain information through magnetic disks or any other
means equivalent thereto.

(EMHIFLERIZ R SN FH A RoRT D H1K)
(Method to Indicate Information Stored in Electronic or Magnetic Records)
FEHUEON  RICHET D HEICEET 2NERSTED D HEIL, RITHET 28ED
ERAFLER (BB IEE —HICHET 2 EMEEkE VO, LFHELT, ) IZiskI i
e FIH A MR IR IR T D HEE T 5,
Article 14-4 The methods to be specified by Cabinet Office Order, as provided in

the following provisions, are displaying of the information stored in the
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Electronic or Magnetic Records (meaning the Electronic or Magnetic Record as
provided in Article 4, paragraph (3) of the Act; the same applies hereinafter) on
the paper or onto the screen:

— EBTARE _HEE =S (BRI ERBNEICBWTHERNT L6, )

(1) Article 16, paragraph (2), item (iii) of the Act (including the cases where
applied mutatis mutandis pursuant to Article 57, paragraph (4) of the Act);

= O EEttEEoNE _HE =5 EE AT LEEENEICBWCERTISLA5E
te, )

(i1) Article 17-4, paragraph (2), item (iii) of the Act (including the cases where
applied mutatis mutandis pursuant to Article 57, paragraph (4) of the Act);

= BB RRE =

(iii) Article 26, paragraph (2), item (iii);

W EFE=FRONERBEIZBWTHENTIHIESEHNERECEE 5 GRILE
ORBIATHE) | FHEHAKFERIE (BRI TEC X DBIHEOITE) KOHEN+—
RE=THFE 5 GRIFE)

(iv) Article 74, paragraph (7), item (ii) (Proxy Voting), Article 76, paragraph (5)
(Voting by Electronic or Magnetic Means) and Article 81, paragraph (3)
(Minutes) of the Companies Act, as applied mutatis mutandis pursuant to
Article 30-8, paragraph (6) of the Act;

E S R e ORI L e oy

(v) Article 32-2, paragraph (3), item (ii);

N OEFENF—RFE-HICBWTENT 2HEE —E+RELHE 5 GERED
REATRE) | BB+ 5B HHE (B FIEIC L 2BRECITHE) . F=a+/N\
FHEMNESE 5 GEFEe) AOE A HILWEHE _HE 5 (KERSOREOE
)

(vi) Article 310, paragraph (7), item (ii) (Proxy Voting), Article 312, paragraph
(5) (Voting by Electronic or Magnetic Means), Article 318, paragraph (4),
item (ii) (Minutes) and Article 319, paragraph (3), item (ii) (Omission of
Resolution of Shareholders Meetings) of the Companies Act, as applied
mutatis mutandis pursuant to Article 41, paragraph (1) of the Act;

€ EENNEO ZFE -H (EHEEHEEFEASRRICBWTHERT 25625, )
CRWTHER T2 SIS —a HRBEHEE 5 GRRMEOETEE)

(vii) Article 310, paragraph (7), item (ii) (Proxy Voting) of the Companies Act,
as applied mutatis mutandis pursuant to Article 44-2, paragraph (3) of the
Act (including the cases where applied mutatis mutandis pursuant to Article
77, paragraph (6) of the Act);

N EEMNH RS -HIIBWTHENT ISIERE =0+ _4&EHLE (BRI TIEIC
K DRBIHEDATIE) KOE —H+H/\KENEE 5 (GEFEH)

(viii) Article 312, paragraph (5) (Voting by Electronic or Magnetic Means) and
Article 318, paragraph (4), item (ii) (Minutes) of the Companies Act, as
applied mutatis mutandis pursuant to Article 49, paragraph (1) of the Act;
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(ix) Article 371, paragraph (2), item (ii) (Minutes) of the Companies Act, as
applied mutatis mutandis pursuant to Article 53-16 of the Act;

+ EELTF =50+ BBV THERTISHIER =Gt HUSEE —HE 5 (&5
ZHOWR) XKOE=AEt+N\RKE_HE =7 ([ 5L 2FEZTHEFOMHE
&%)

(x) Article 374, paragraph (2), item (i1) (Authority of Accounting Advisors) and
Article 378, paragraph (2), item (iii) (Keeping and Inspection of Financial
Statements by Accounting Advisors) of the Companies Act, as applied
mutatis mutandis pursuant to Article 53-17 of the Act;

+— EFELT =50 S+ —ICBWTHENT I HIERE = E LSS HE 5

(e F k) (/22%54“:7&@#4“— CBWTHERT 2 MBS = E L+ IUSEH =3
IZBWCTHERT 25855, )

(xi) Article 394, paragraph (2), item (ii) (Minutes) of the Companies Act, as
applied mutatis mutandis pursuant to Article 53-21 of the Act (including the
cases where applied mutatis mutandis pursuant to Article 394, paragraph (3)
of the Companies Act, as further applied mutatis mutandis pursuant to
Article 53-21 of the Act);

+ = EEL =40 -+ T T HEE

(xii) Article 53-22, paragraph (2), item (ii);

+= EFELF=5£0 "+ =0 FHANEIIBWTERT I atERE =g E&o+

— % R S () (/£ £+r7f<0) =0 ZFHARNHEICEBWTHERT IS
tHEE =" Lt L&D +— ICBWTHERT 5625, )

(xiii) Article 399-11, paragraph 2, item (i1) (Minutes) of the Companies Act as
applied mutatis mutandis pursuant to Article 53-23-2, paragraph (vi) of the
Act (including the cases where applied mutatis mutandis pursuant to Article
399-11, paragraph (3) of the Companies Act as applied mutatis mutandis
pursuant to Article 53-23-2, paragraph (6) of the Act);

M EEE T RO N EAREICBWCHERT S ERENE + =458 HE
T G

(xiv) Article 413, paragraph (2), item (ii) (Minutes) of the Companies Act, as
applied mutatis mutandis pursuant to Article 53-28, paragraph (6) of the
Act;

+H EHA USROG ZHE =

(xv) Article 54-8, paragraph (3), item (iii) of the Act;

+RN EREATRORITBWTHENT 2 SEFH TN UEE o (ffE
JR & D 1 & M OV B %)

(xvi) Article 684, paragraph (2), item (ii) (Keeping and Making Available for
Inspection of Bond Registry) of the Companies Act, as applied mutatis
mutandis pursuant to Article 61-5 of the Act;
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(xvii) Article 731, paragraph (3), item (ii) (Minutes) of the Companies Act, as
applied mutatis mutandis pursuant to Article 61-8, paragraph (2) of the Act;

+IN BRI T S S B ROV HIEE =

(xviii) Article 69-2, paragraph (3), item (iii) and paragraph (5), item (iii) of the
same Article of the Act;

+u ER LTS ZHICBW THENT o aEd b UEE EHEE 5 GRIME
DOREELTE)

(xix) Article 74, paragraph (7), item (ii) of the Companies Act (Proxy Voting) of
the Companies Act as applied mutatis mutandis pursuant to Article 74,
paragraph (3) of the Act;

T EELUAESE QEELHESRE
BWTHERT 2 aEH EHAREHEHLE (
N —RE=IHF 5 R

(xx) Article 76, paragraph (5) (Voting by Electronic or Magnetic Means) and

ANEICBWTHERT G623, ) (I
AT ’Jjﬂi K DREIRMEDITIE) KO

Article 81, paragraph (3), item (ii) (Minutes) of the Companies Act, as
applied mutatis mutandis pursuant to Article 74, paragraph (3) of the Act
(including the cases where applied mutatis mutandis pursuant to Article 77,
paragraph (6) of the Act);

T BN LB CEE S BEELTAZOTRICBW AT AR AEE
ie, )

(xxi) Article 82, paragraph (3), item (iii) of the Act (including the cases where
applied mutatis mutandis pursuant to Article 96-15 of the Act);

T EENEEE I S RO RIS =

(xxii) Article 87, paragraph (3), item (iii) and paragraph (5), item (iii) of the
same Article of the Act;

= EFEAAFORE SHICBWTHERT A SMEE L& NE (K
IG5 0 SR AT F%:ﬁﬁ“é%ﬁ FOMEE MOHES) ICBWTHENT DRSRE
—IHE =

(xxiii) Article 791, paragraph (3), item (iii) (Keeping and Inspection of
Documents Concerning an Absorption-Type Company Split or Share
Exchange) of the Companies Act as applied mutatis mutandis pursuant to
paragraph (4) of the same Article, as further applied mutatis mutandis
pursuant to Article 96-5, paragraph (3) of the Act;

A EFEILEREORE —HICBW THERAT A SMIEE L E LU S EEE =
5 (RINEDFRAEICE T 2 FEE OMHE & L OHESE)

(xxiv) Article 794, paragraph (3), item (iii) (Keeping and Inspection of
Documents Concerning an Absorption-Type Merger Agreement) of the
Companies Act as applied mutatis mutandis pursuant to Article 96-5,
paragraph (3) of the Act;
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(xxv) Article 811, paragraph (4), item (iii) (Keeping and Inspection of
Documents Concerning an Absorption-Type Merger) of the Companies Act, as
applied mutatis mutandis pursuant to paragraph (6) of the same Article, as
applied mutatis mutandis pursuant to Article 96-5, paragraph (3) of the Act;

TR EFEATAFOIE REICB W THERT 2 SMIER N E =58 —HE =5

CHrax & PFR IR T 2 EmE OfFE & L O %)

(xxvi) Article 803, paragraph (3), item (iii) (Keeping and Inspection of
Documents Concerning a Consolidation-Type Merger Agreement) of the
Companies Act, as applied mutatis mutandis pursuant to Article 96-9,
paragraph (5) of the Act;

b EFEATAFONEREICBWTHERT 2 SMIEE N+ —5FHNUE Ciek
SEI IR ARBIRIC T 2 FEMEFEOME & L OHES) ICBWTHERTIFRSLE =
H =&

(xxvii) Article 801, paragraph (3), item (ii1)) (Keeping and Inspection of
Documents Concerning an Incorporation-Type Company Split or Share
Transfer) of the Companies Act, as applied mutatis mutandis pursuant to
paragraph (4) of the same Article, as applied mutatis mutandis pursuant to
Article 96-9, paragraph (5) of the Act;

TN EFEATHAFONNEHRBEICB W THEAT 2 SMEF N E+ASRFEASHE G
BOFRKEICET 2 EFHEOMHE X L OHES) IZBWTHERT L FSREHMES
=1

(xxviii) Article 815, paragraph (4), item (iii) (Keeping and Inspection of

[ Re

Documents Concerning a Consolidation-Type Merger Agreement) of the
Companies Act, as applied mutatis mutandis pursuant to paragraph (6) of
the same Article, as applied mutatis mutandis pursuant to Article 96-9,
paragraph (5) of the Act;

L EEEE NGO _HE =

(xxix) Article 156-2, paragraph (2), item (iii) of the Act;

=+ EFEANTHEEFOEHE -5

(xxx) Article 165-2, paragraph (2), item (iii) of the Act;

=+ — EFEENTESEOIVE HE =5

(xxxi) Article 165-9, paragraph (2), item (iii) of the Act;

=2 BEEEATLREO T =HEEHE =S EEEANTREO U =HIZBWT
BT 25628, )

(xxxii) Article 165-13, paragraph (3), item (iii) of the Act (including the cases
where applied mutatis mutandis pursuant to Article 165-14, paragraph (3) of
the Act);

—t= EFEATAEFOTHEE HE -5

(xxxiii) Article 165-15, paragraph (2), item (iii) of the Act;
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(xxxiv) Article 165-19, paragraph (2), item (iii) of the Act;

=+h EFEANTLRO b —HZHE =S (EFEANTLEO ZF H=HIIEB
WTHERTHEEET, )

(xxxv) Article 165-21, paragraph (3), item (iii) of the Act (including the cases
where applied mutatis mutandis pursuant to Article 165-22, paragraph (3) of
the Act);

=N EEEANTAKE ZHE =

(xxxvi) Article 166, paragraph (3), item (iii) of the Act;

=+t EFENTROTRICBWTHERNTISHERE =ttt _HE 5

(HFmE)

(xxxvii) Article 371, paragraph (2), item (i1) (Minutes) of the Companies Act as
applied mutatis mutandis pursuant to Article 180-15 of the Act;

=+ EFEENTROFEIZBWTHERT 2 SHIESE N ELHARE ZHE =7

(R IR D i 1 & M VB B2 %)

(xxxviii) Article 496, paragraph (2), item (iii) (Keeping and Inspection of
Balance Sheet) of the Companies Act, as applied mutatis mutandis pursuant
to Article 180-17 of the Act;

=t EFEENLVEAFELEE =5

(xxxix) Article 196, paragraph (5), item (iii);

DU+ S —E USRS = =

(x1) Article 224, paragraph (3), item (iii); and

W+— EHE _EN+FoLHE _HE =5

(x1i) Article 240-7, paragraph (2), item (iii) of the Act.

(BRI ITE)
(Electronic or Magnetic Means)

FHMUEOL EHHAFE _HFNS EHELFERELNRICBWTENT256%
Tie, ) ITHIET 2B IHHRAQEAGE 2 5 H 92 H1EZ O o EHis(E O i 2 F H
THHETHS TR TED L b OIX, WRICEIT S HEET S,

Article 14-5 (1) The methods to be specified by Cabinet Office Order using an
electronic data processing system or any other information and communication
technology, as provided in Article 16, paragraph (2), item (iv) of the Act
(including the cases where applied mutatis mutandis pursuant to Article 57,
paragraph (4) of the Act) are as follows:

— BHEROAHEMB LT HED D b Tl o b0
(1) a method whereby electronic data processing system is to be used, as
specified in (a) or (b) below:
A FREEOEMICRLEFHEE L ZEBHEOEMITRDE IR L 28T 2
BEXBEERRELBE U TEEL, ZEEFOHEAIRLIEFIHERICHA DN T 7
A MAZFEERT D T ik
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(a) to transmit information via telecommunications line connected between a
computer used by the sender and that used by the recipient, and to record
such information in a file stored on a computer used by the recipient; or

7 EEHFEOERICRLIEFEBKICHA DN T 7 A MG S LT B HRONE

ZERIEEERZE C THERORMEEZZ T 5 H5OMEICM L, SZEHRORIL L
ZTHEHEOHERIRLIEFHEKICHA DN 7 7 A VICYLIEREZTLERT D F
%=

(b) to provide recipients access to the details of information recorded into a
file stored on a computer used by the sender via telecommunications line,
and to record the information in a file stored on a computer used by such
recipient;

OMRT AR ETOMIICHET L HIEICLY —EOFRE ISR L T 2

ENTELMEL > THRRT D7 7 A VIERZTLE LT L DRI 2 51k

(i1) to deliver the file storing the Information, which is prepared with any
object enabling secure storage of certain information through magnetic disks
or any other means equivalent thereto.

2 HIEA BT D HER. ZEER 7 AN~ T 52 LIk ERE

ERT 5 2 &M TE DD TRITIITR B2,

(2) The method specified in the items of the preceding paragraph is the method
which enables a recipient to create a document by way of outputting
information stored in the file.

(EFER)

(Electronic Signatures)

FHMUEONRN RITHET 2 HEICHET 2 NET TED 5 E4 XITRAHENICRD S
HElX, EFE4 LT D,

Article 14-6 (1) The alternative to affixing signature or name and seal, which is
to be specified by Cabinet Office Order, as provided in the following provisions,
1s an Electronic Signature:

— EE KB

(1) Article 22, paragraph (2) of the Act;

=R RO AREPEENTSEOTRHICB W THER T 5 2t EH —H AU

REBNIE (Bt = DORE)

(i1) Article 369, paragraph (4) (Resolution of Board of Directors) of the
Companies Act, as applied mutatis mutandis pursuant to Article 53-16 and
Article 180-15 of the Act;

= EREFT=FO_+—ICBWTERTIStER I =4 =0 (BEAks
DRH)

(ii1) Article 393, paragraph (3) of the Companies Act (Resolution of Board of
Company Auditors Meetings), as applied mutatis mutandis pursuant to
Article 53-21 of the Act;
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W EEE+ =50 "+ =0 " FHAREIZBWTHERT 2 3MERE =G IL+ILED+H
ME (BEASEZESOR®R)

(iv) Article 399-10, paragraph (4) (Resolution of Audit and Supervisory
Committee Meetings) of the Companies Act as applied mutatis mutandis
pursuant to Article 53-23-2, paragraph (6) of the Act;

I EFEET =50 HNERBEIZBWTERNT 2 SHIES N E -+ R&ENHE (4
ZESFEOWE)

(v) Article 412, paragraph (4) (Resolution of Nominating Committee Meetings)
of the Companies Act, as applied mutatis mutandis pursuant to Article 53-28,
paragraph (6) of the Act; and

N OEREAT—ROLICE W THENT 2 2ERANE I\ 2488 =0 (EE#ELDE
FIHZH L ERORME) KOFEANAEILFHEE =8 (EHEICET o ERE
O FCHF T A FOUH L 72 E il O %)

(vi) Article 682, paragraph (3) (Delivery of Document Stating Matters to Be
Stated in Bond Registry) and Article 695, paragraph (3) (Delivery of
Documents Stating Matters to Be Stated in Bond Registry Regarding
Pledges) of the Companies Act, as applied mutatis mutandis pursuant to
Article 61-5 of the Act.

2 RIEICHET D EBrE4] LiF, ERNGEEICEHET 2N TELHEHRITON
TITONLHETH > T, ROEFEONTRIZHEETIHHDEN I,

(2) The term "Electronic Signature" as provided in the preceding paragraph
means a measure to be implemented for information recordable in an
Electronic or Magnetic Records, and which satisfies all of the following
requirements:

— YEEWMPSUEBE LT LEDERIRDLI D THL L2 RT OO EDT
bHHZ L,

(i) that the purpose of the measure is to identify that the information was
created by the person who has implemented the measure; and

= BHERICOWVWTHENMTON TV RN E I DN EHERTHIENTELHDT
H5HTZ &,

(i1) that the measure enables verification as to whether the information has

been altered.

(& et 2 BRI FCER)

(Electronic or Magnetic Records to Be Provided by Inspectors)

FHUEOL WICHBITH2HEICHET 2HBENSTTED Db DI, pEERLHR (8
M="tIEEFETE =77 F=T A EEH (BMNREROMES) ITHRET
2 BRI FRERIER (ERAIFEERICIR D, ) KR OWRIZHIT 2 HUEIZ L 0 EREAIREEk D172
AT D FHDED D BRI & T D,

Article 14-7 The Electronic or Magnetic Records to be specified by Cabinet Office
Order, as provided in the following provisions, are electronic or magnetic
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storage media as provided in Article 36, paragraph (1) (Structure of Electronic

or Magnetic Records) of the Regulation for Commercial Registration (Ministry

of Justice Order No. 23 of 1964) (limited to Electronic or Magnetic Records);
and the Electronic or Magnetic Records to be designated by the person who
receives the Electronic or Magnetic Records pursuant to the provisions of the
following provisions:

—  EH CANEE CHICBWTHERT 2 SEE = =R NE (B3RO X
RLER S IIZ BT D A D IRT)

(i) Article 33, paragraph (4) (Election of Inspector of Matters Specified or
Recorded in the Articles of Incorporation) of the Companies Act, as applied
mutatis mutandis pursuant to Article 24, paragraph (2) of the Act;

ZOEBNURE CHEOEMN A ERE HICBWTHENT O SIEE =a A
H (BREREOREFHEICET 2 BAKOETE)

(i1) Article 306, paragraph (5) (Election of Inspector on Calling Procedures of
Shareholders Meeting) of the Companies Act as applied mutatis mutandis
pursuant to Article 40, paragraph (2) and Article 47, paragraph (2) of the
Act;

= EEA T L0 HICBWTHERT MBS —E HHN\EELEH CEBOPIT
(ZB9T 2 A O {T)

(ii1) Article 358, paragraph (5) (Election of Inspector of Execution of Operation)
of the Companies Act, as applied mutatis mutandis pursuant to Article 53-15
of the Act; and

W EFILEAREZOUICBWTHENT 2 2B a5 ERENE (kSO ED
&)

(iv) Article 207, paragraph (4) (Contribution of Non-Monetary Property) of the
Companies Act, as applied mutatis mutandis pursuant to Article 96-4 of the
Act.

(MR A X 5 BRI FEER TR ek S N FH O ML)
(Inspectors' Disclosure of Information Recorded on Electronic or Magnetic
Records)

BHUEON RIEBITLHE CLFZORICENT RERRUHE 1), ) (I
BET 2HNEINT CTED D IFIEIL, BHTE BEHEPARE HENZICHET S
BN T EZ WD, BET &Ko+, Fht Ko+t Bt _Fot/)\ B
+*%®*+—&@%£+*%@*+m%@%\uTﬁD ) DO B, AR

X SR AERERMEE O BRI I N FEHORMEZZ T 25BN ED
5%@&#50

Article 14-8 The methods to be specified by Cabinet Office Order, as provided in
the following provisions (hereinafter referred to as "Provisions Concerning
Information Disclosure by Inspectors" in this Article), are the Electronic or
Magnetic Means (meaning the Electronic or Magnetic Means as provided in
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Article 16, paragraph (2), item (iv) of the Act; the same applies hereinafter,
except in Article 52-15, Article 52-17, Article 52-18, Article 52-21 and Article
52-24), which is designated by a person who, pursuant to the provisions of the
Provisions Concerning Information Disclosure by Inspectors, receives the
information recorded on the Electronic or Magnetic Records as set forth in the
relevant provision:

—  EH CANEE CHICBWTHERT 2 SMMEE = =R NE (EROFHE X
FLERFIEIC BT D A O IRAT)

(i) Article 33, paragraph (6) (Appointment of an Inspector concerning Matters
Stated or Recorded in the Articles of Incorporation) of the Companies Act, as
applied mutatis mutandis pursuant to Article 24, paragraph (2) of the Act;

TOEENASLE CHEEOENHELE T HICBW THERHT ASMEE S HAELEL
H (BREREOREFHEICET 2 BAKOETE)

(i1) Article 306, paragraph (7) (Election of Inspector on Calling Procedures of
Shareholders Meeting) of the Companies Act, as applied mutatis mutandis
pursuant to Article 40, paragraph (2) and Article 47, paragraph (2) of the
Act;

= EREF ERZOFTRICBWTERT ISHEE = L HN\KELEH CEBORIT
(ZB9T 2 A O {T)

(ii1) Article 358, paragraph (7) (Election of Inspector of Execution of Operation)
of the Companies Act, as applied mutatis mutandis pursuant to Article 53-16
of the Act; and

W EFILEARZOMICE W THERNT 2 2058 a5 EREANEH (RSO PED
&)

(iv) Article 207, paragraph (6) (Contribution of Non-Monetary Property) of the
Companies Act, as applied mutatis mutandis pursuant to Article 96-4 of the
Act.

(RE MY ROk O i 1 & (2 B9 % e Al
(Special Provisions on Custody of Electronic or Magnetic Records)

FHUEOIL RICBTH2HEICHET 2HNERNSTED S b DL, HAESHOEHIC
122 B EM A B SOAE EIFE CHE L7 E I LR 2 3 5 HiETh - T,
BB TEIEBIHEZ DN 7 7 A VGRS SN RO NE 2 B REE R 28 U
THASHOREL 2FBIICB W THEH IN2EFFHEBITHZ 67 7 A4 12y
SUEREFSRT D LDICLDEE LT 5,

Article 14-9 The measures to be specified by Cabinet Office Order, as provided in
the following provisions, are a measure whereby electronic data processing
system connecting the computers used by a Mutual Company via
telecommunication lines is used, and where the details of information recorded
into a file stored on the computer is to be recorded in the file stored on the
computer used by the secondary offices of such Mutual Company, via

49



telecommunication lines:

— BB HREE S

(i) Article 26, paragraph (3);

=OERENF—RE-EHA OB N LER - HICB W THERT 2R =m0 I\ S
= (G

(ii) Article 318, paragraph (3) (Minutes) of the Companies Act as applied
mutatis mutandis pursuant to Article 41, paragraph (1) and Article 49,
paragraph (1) of the Act; and

= VEHEAEANUEOINGE I

(iii) Article 54-8, paragraph (2) of the Act.

(PRBRSEERLAT D4R D BRI S 15)
(Electronic or Magnetic Means Referred to in Order for Enforcement of the
Insurance Business Act)

EHIUSEO+ FHEUEONE -BHXIHENZOLHE -HOBEIZ LV mT & EM
TEOHBE R ORNEIL, RIZHTLH6DLT 5,

Article 14-10 The types and details of the Electronic or Magnetic Means to be
presented pursuant to the provisions of Article 4-6, paragraph (1) or Article 4-7,
paragraph (1) of the Cabinet Order are as follows:

— WIZBTL2HEOS L, HEEMEMT 260
(1) from among the means listed in the following, the means to be used by the
sender:
A EFEWROAEAR AR T2 H5EO S bRIZEIT 5260
(a) among the methods using an electronic data processing system, the
following methods:
(1) FEEEOEMIURLIEFEREEEZEREOEMNIRDEFIHRERL 28
fe I HERIBERBRZE L TEE L, ZEHEOMTIR D EFFHEEICH 2
LT 7 7 A WML T D H ik
1. transmission of information via a telecommunications line that links the
computer used by the sender to the computer used by the recipient,
and recording it in a file stored on the computer used by the recipient;

or

(2) REZFOHEMRLIEFIHEERIHZ SN T 7 A VIZik S 7 F ik

DRNRE % EKBE R ZE U THERORLELZ T 2FOREICH L, HixlF
WORMEE 2T DB DEMIRDEFRFERIMZ DT 7 A VI E5%TE

a5 Tk

2. giving the information recipient access to details of information recorded
into a file stored on a computer used by the sender via a
telecommunications line, and recording the information into a file

stored on the computer used by the information recipient;

0 RRT A AT FOMICHET S HIEICL Y T EOERA IS L T L
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ZENRTEDIMEL > THET L7 7 A VITIHHEREFLEE L2 O RN T 5 HikE
(b) delivery of the file storing information, which is prepared with any object
enabling secure storage of certain information through magnetic disks or
any other means equivalent thereto;
= A N~DRED TR
(i1) the format for recording information into files.

FE REEZEDRASHERCHEESHE
Chapter II Stock Company and Mutual Company Engaged in Insurance
Business
F—H RBREZEOHRINSEORH
Section 1 Special Provisions for Stock Company Engaged in Insurance
Business

(EHERBRENITEE T2 Z &3 TE HHEH])
(Rights Exercisable by Shareholders on the Record Date)

Frhg EFETH—FOBEICLVHEAEZ CTHEHT oaERE —HUSRE mE (&
HH) ICHET2NBEES TED DML, RIZEBITF2b0E3 25,

Article 15 The rights to be specified by Cabinet Office Order, as provided Article
124, paragraph (2) (Record Date) of the Companies Act applied pursuant to the
provisions of Article 11 of the Act following the deemed replacement of terms,
are as follows:

—  FREOBY &% D HEF
(i) right to receive distribution of dividend of surplus; and
= BRRMPED SRl A 3T D HER]

(i1) right to receive distribution of residual assets.

(BRFEHR B ER)
(Reference Documents for Shareholders Meetings)
FHEEOZ EBTF=ROBEICIVHABFATHEHMT I8HES =85 KB —H
(R ER B ERHOLRMMNE) OBREIIFEES =8 _F£HE -HOBREIZ XL LT
NERERSZEEFH EE T =F0HBEICIVHABEA TET T 22MEE =5 —
REHICHET AR ERESEEZERHEZ VY, UTZORIZBWTHLUE, ) 1. 5K
BREHE I 512 K ARERL L Z2 T LT 72 B 720,

Article 15-2 (1) The Reference Documents for Shareholders Meetings (meaning
Reference Documents for Shareholders Meetings as provided in Article 301,
paragraph (1) (Delivery of Reference Documents for Shareholders Meetings) of
the Companies Act applied pursuant to the provisions of Article 13 of the Act
following the deemed replacement of terms; hereinafter the same applies in
this Article) to be delivered pursuant to the provisions of Article 301,
paragraph (1) or Article 302, paragraph (1) of the Companies Act applied
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pursuant to the provisions of Article 13 of the Act following the deemed
replacement of terms must be prepared in accordance with Appended Form No.
4.

2 SHEHEEHLHNERE-EHE =S KOENS (BRERSOBEOWRTE) ITHIT D
FHZED T RREL B ORASHEDIT o R ERESSBEZHORMN (YRR
X TAT D BB L 2 8REE &, ) 1L, EEH=FOHEIC L FHAR 2 T
T D25 HIEFR =H —&KFE —HOBE K ORIES =5 _&HE-HOBEIZ L DK FEHR
EBREBEEHORMN LT 5,

(2) The delivery of Reference Documents for Shareholders Meetings implemented
by a stock company engaged in Insurance Business, providing for the matters
specified in Article 298, paragraph (1), items (iii) and (iv) (Determination to
Call Shareholders Meeting) of the Companies Act (such delivery includes the
provision of information implemented by the Electronic or Magnetic Means in
lieu of delivery), is the delivery of the Reference Documents for Shareholders
Meetings as set forth in Article 301, paragraph (1) or Article 302, paragraph (1)
of the Companies Act applied pursuant to the provisions of Article 13 of the Act
following the deemed replacement of terms.

3 Hfifkid. MERSZEERICGRH T RS FHICHO W T, #HEEm (EFE—E
IS “HEOUIE = (KRS oMEDEH) OREIC L 2@mMmEV S, LT
ZOEROKRFIIBNTHL, ) ZHRHLZAPLHERSOFTA £ TOMICEESL
FTREFENELEGAICB T 2EEROFHAMRTICAMSE D HiEkd, YusE
WHNE PP CEMT D 2 E N TE D,

(3) A director may, in addition to a Notice of Calling (meaning a notice under
Article 299, paragraph (2) or (3) (Determination to Call Shareholders Meeting)
of the Companies Act; hereinafter the same applies in this Article and the
following Article), notify the method of announcement of updated information
to shareholders when there occurs any event requiring modification to any
matter to be stated in the Reference Documents for Shareholders Meetings
within the period between the day of dispatching the Notice of Calling and the
day immediately prior to the date of the shareholders meeting.

4 [F—ORERSITEL THREICH L TRET 2ERaSETRICEE T ~sFH
DHH, MOEmMICFE L TV A FEIERN FIECLVRET2FELS 56
2L, TNHOFHE T, HRECH L TRET IR ERSSEFRHICERT L2 L4H
L7gw, ZOHHEICEWTIE, MoOFBFHEIZFEEH L TV DHFHEIIEMOHFIEICLD#
I L2FEHRDHD Z LWL LT NIER B,

(4) If, among the matters to be stated in the Reference Documents for
Shareholders Meetings to be provided to shareholders in connection with the
same shareholders meeting, there is any matter already included in any other
document or any information to be provided by the Electronic or Magnetic
Means, such matters needs not be included in the Reference Documents for
Shareholders Meetings to be provided to the shareholders. In this case, it must
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be specifically noted that there is any matter already stated in other document
or any information to be provided by the Electronic or Magnetic Means.

5 [F—OKRERSITEL THREICK L TRIT 2L OIsEENE =HE5%
GHREREOKE~ORM) OBEIC XV REICKH L TRET 2 FEREONE &
TAREFHD I L, MFERSZEBFERICHH L TV LI FELN D LHGITIE,. Y%FH
. BRFEICKR L CHREE T 2 BB A IR OBEIZ XV BRE T3 L TR 5 HF 3
WEONELTHEEELR,

(5) If, among the matters to be included in the Notice of Calling to be sent to the
shareholders or in the business report to be provided to shareholders pursuant
to the provisions of Article 437 (Provision of Financial Statements to
Shareholders) of the Companies Act in connection with the same shareholders
meetings, there is any matter already stated in the Reference Documents for
Shareholders Meetings, such matters need not be included in the Notice of
Calling to be sent to the shareholders or in the business report to be provided
to shareholders pursuant to the provisions of the same Article.

6 MIERSZBIHHICEHL., ZONTICEDDRNVFIHIZOWTIL, SHiEmITH
CERH N FEEHEESHE T —5) 8D EZAICLD,

(6) The matters concerning Reference Documents for Shareholders Meetings
which are not provided for in this Cabinet Office Order are to be as set forth in
the Regulation for Enforcement of the Companies Act (Ministry of Justice
Order No. 12 of 2006).

GRUAEIT i E 1)
(Voting Forms)

FRE EET=FOBEICIVBARA CHEHATISMEE =8 558 -H GER
MEATRE SR O 5E) OREIC X0 AT R EIRMEITEEm (RIS E S 28R
MEATEE B Z V9, BLFZORICEBWTH T, ) 1%, BRSSO I &0 Bk
LR IEm 57wy,

Article 16 (1) A Voting Form (meaning a Voting Form as provided in Article 301,
paragraph (1) (Giving of Voting Forms) of the Companies Act; hereinafter the
same applies in this Article) to be delivered pursuant to the provisions of the
same paragraph, applied pursuant to the provisions of Article 13 of the Act
following the deemed replacement of terms, must be prepared in accordance
with Appended Form No. 4-2.

2 SHERATHRAIE A - =REN A (BEOREFIH) ([2HT 2 FHIZOWTOE
DD DLLGEITIE, RBEL BDRRNSHIL, SHER _EaHuEFE =1 (FKEk
ZOWEOWEE) OEEL LTREDFE RN B o 72Rfl, Mgkl LT, EHE+
SROBUEICK VBB Z THEMAT 2 2HES =0 —&E —HOBEIZ X 23T
i E T DT CURLAAHTAA TT 9 RIS “HOBEIZ X 2 EHR T IEIC & % 74t
Ete, ) LTI R B0,

(2) If a stock company engaged in Insurance Business has prescribed any
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provisions on the matters specified in Article 63, item (iv), (a) (Decisions
Related to Calling) of the Regulation for Enforcement of the Companies Act, it
must, upon the request from the shareholder who has given an approval
pursuant to the provisions of Article 299, paragraph (3) (Notice of Calling of
Shareholders' Meetings) of the Companies Act, deliver to such shareholder a

Voting Form as set forth in Article 301, paragraph (1) of the Companies Act
applied pursuant to the provisions of Article 13 of the Act following the deemed
replacement of terms (such delivery includes the provision of information
implemented by the Electronic or Magnetic Means in lieu of delivery pursuant
to the provisions of Article 301, paragraph (2) of the Companies Act).

3 [F—OKERSITEL THREICH L TRET 2HEHMONF L T REFHD S b,
HMRHATHEE A ICFEHEH L TV D2 FHEN D 25 EI1CIE, Yk FEHIT, HEBRTONE &
THIEEELRL,

(3) If, among the matters to be contained in the Notice of Calling to be sent to
shareholders in connection with the same shareholders meeting, there is any
matter already stated in the Voting Form, such matter need not be contained
in the Notice of Calling.

4 [Fl—OFERSICE L THEFICKR U CREET 2 IR T Eim i & FIH
GIAARAE N 50 = GEH EOEE) 3765 £ TICHIT 2FHIIRD, ) DI b,
PERBHMONEL LTWDLHEEDPH DGE 21T, MZFEHIE, SRS IR
THZEHELR,

(4) If, among the matters to be contained in the Voting Form (limited to the
matters specified in items 3 to 5 of Appended Form No. 4-2 (Points in Attention
Concerning Preparation of Document)) to be provided to shareholders in
connection with the same shareholders meeting, there is any matter already
stated in the Notice of Calling, such matter need not be contained in the Voting

Form.

(& I O 1K)
(Preparation of Accounting Books)
FtHtdk EHEF=FOBEICLVHRARL CHAT A SMEENE =+ 48 H
AR DR M OVRAT) OBUEIZ K0 rBiZE 2 B RS MR R & SFHIR
L, FESUTEMAEEZ S > TER LR ITIEZR 5720,

Article 17 (1) The accounting books to be prepared by a stock company engaged
in Insurance Business pursuant to the provisions of Article 432, paragraph (1)
(Preparation and Retention of Account Books) of the Companies Act, applied
pursuant to the provisions of Article 13 of the Act following the deemed
replacement of terms, must be prepared by means of written documents or
Electronic or Magnetic Records.

2 RFHEEICEL. ZOMBICEDORVEEIZOW L, SMFESRA R+
FEBETE =5, LT IEHESA 2o, ) IZEDDHEZAIZED,
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(2) The matters concerning accounting books not provided for in this Cabinet
Office Order are to be as set forth in the Rules of Corporate Accounting
(Ministry of Justice Order No. 13 of 2006; hereinafter referred to as the "Rules
of Accounting").

(DFLA)
(Goodwill)

Frtaeo " REELSOHRASHIE, RIRTER GHEBRIE 48 =51 =+ =
T EFR) ICHET 2WIVEFEREZ VD, FHILRO=F—HEL T K ORERE _H
Ft—FIBWTRHELC, ) . Fraxlim GHERAIEE ZR8 =N+ — S IR ET
LHRUFRE D, ) XIFFEOEZ T (Bieat EFE =+ HEH —HIIH
ETHBEEEStEE NS, ) LD EaEh, B tFNEOEIZBWTHLE, ) %
THGEICBNT, HIEREOONAZEEITAMELE LTI ETHZ R TE S,

Article 17-2 A stock company engaged in Insurance Business may, when it
implements Absorption-type Corporate Restructuring (meaning Absorption-
type Corporate Restructuring as provided in Article 2, paragraph (3), item
(xxxiii) of the Rules of Accounting; the same applies in Article 19-3, paragraph
(1), item (v) and Article 19-3, paragraph (2), item (xi)), Incorporation-type
Corporate Restructuring (meaning Incorporation-type Corporate Restructuring
as provided in Article 2, paragraph (3), item (xli) of the Rules of Accounting) or
acquisition of business (including the case where the stock company becomes a
Transferee Company (meaning the Transferee Company as provided in Article
135, paragraph (1) of the Act); the same applies in Article 24-7), it may record
appropriate amount of goodwill as its assets or liabilities.

BB = Bk
Article 17-3 Deleted

(AL D H O St )
(Balance Sheet as of Date of Incorporation)

FHEEoN EFH=FOBEICEIFEARA THEAT 28HEENE =+ 1% —
H (HEEESOERLORE) OBUEIC LD ERT XX BESREIL, RREL =
TPHRAS OISO HIZR T 52 2FHMEEICES SR LT hiE e 5700,

Article 17-4 The balance sheet to be prepared pursuant to the provisions of
Article 435, paragraph (1) (Preparation and Retention of Financial Statements)
of the Companies Act applied pursuant to the provisions of Article 13 of the Act
following the deemed replacement of terms must be prepared on the basis of
the accounting books as of the date of incorporation of the stock company

engaged in Insurance Business.
(B HFHEEE IR DFREFRS)
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(Financial Statement for Each Business Year)

FHERoOL EHTF=FOBEICIVTEAFA THEAT 28HEENE =+ 14RHE =
H GHAZFHEEOMERAORGE) CHETOONENFSTED L b DIE, WHEHEADE =
HOBLEIZWEER SN DR EBEARELTFEE LT 5,

Article 17-5 (1) The statement to be specified by Cabinet Office Order, as
provided in Article 435, paragraph (2) (Preparation and Retention of Financial
Statements) of the Companies Act applied pursuant to the provisions of Article
13 of the Act following the deemed replacement of terms is a statement of
changes in shareholders' equity to be prepared in accordance with the following
paragraph and paragraph (3).

2 EFET=ZROBEICKVHEARZ TEAT o2 ERE N E =+ 185 T HOBEIS
EOERT NREFFEFEEIRLIAETE (RBEICRET 25 AFEHLZ VWY, T Z
DHEIZBWTHIL, ) ROHEERET IO OMEIMET, BIFEFE LS
(DRFEIRBRCES 1T H > TIIERAE A Fo+tB, BL =50 0 5 —H
(CHUE T DR E RS E ik (T 7o fepistt (LU TREERG I B ERES ] & v
Do ) 1o TUIMHARAE LHD ) ITHE T TER LR IT LR 6720,

(2) The Financial Statements (meaning the Financial Statements provided in
Article 435, paragraph (2) of the Companies Act applied pursuant to the
provisions of Article 13 of the Act following the deemed replacement of terms;
hereinafter the same applies in this Section) and business report for each
business year as well as supplementary schedules thereto, which are to be
prepared in accordance with the same paragraph must be prepared in
accordance with Appended Form No. 7 (or Appended Form No. 16-17, in the
case of a Small Amount and Short Term Insurance Company; or Appended
Form No. 7-2, in the case of an Insurance Company which has established the
Specified Transaction Account as provided in Article 53-6-2, paragraph (1)
(hereinafter referred to as a "Company with Specified Transaction Account")).

3 FHEEFEBHAVFEERETCICZNG OMBIHMEFOERICEAL., ZONFTITEDD
ROVFIHIZOWTIE, SHEMATHAL ORI EHRNICED 5 & ZAI2 X D,

(3) With regard to the preparation of Financial Statements, business report and
supplementary schedules thereto, the matters not provided for in this Cabinet
Office Order are to be as set forth in the Regulation for Enforcement of the

Companies Act and in the Rules of Accounting.

GIHREEHSEOER)
(Audit of Financial Statements)

FHEERON EFEFFOBEICIY AR TEHHAT 2HEFNE =+ AN&RE—
HEOHE ZH GHREHSOBEARY) OBREICRL2FFEFEITRIFAEZTHLOSF
EREW NN SO BITMEIIRDEEICOWVWTIE, KFICEDD EZAIZLD,

Article 17-6 The audit of the Financial Statements and business report for each
business year as well as supplementary schedules thereto, as referred to in
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Article 436, paragraphs (1) and (2) (Audit of Financial Statements) of the
Companies Act applied pursuant to the provisions of Article 13 of the Act
following the deemed replacement of terms is to be as set forth in the following
Article.

(B AW ONEE)
(Details of Audit Report)

FHtiot SEEEAPERT XS SEEARE IS —75 (DRE R
EFITHo UL, BIBERE —-BoR) Itk BEE% EAERS EASZAEARK
CEAEZBASPERT R EEARSIIENENIHERF -5 b —5 D E
T (DEFABRRED IZH > T, ENZENNEERE —F O ASANh L HE—F DN\ E
T) ICEVER L2 T 6720,

Article 17-7 (1) An accounting audit report to be prepared by an accounting
auditor must be prepared in accordance with Appended Form No. 1 (or
Appended Form No. 1-5, in the case of a Small Amount and Short Term
Insurance Company); and an audit report to be prepared by a company auditor,
board of company auditors, audit and supervisory committee or audit
committee must be prepared in accordance with the Appended Forms No. 1-2 to
1-4, respectively (or the Appended Forms No. 1-6 to 1-8, respectively, in the
case of a Small Amount and Short Term Insurance Company).

2 FIAEFEACFEEREALA RN L OMBEHMECEAICEAL, ZO/NFIZEDD
IRV OW T, SHEMATRA R OGHESRANCED D L 2AITXL D,

(2) With regard to the audit of Financial Statements, business reports and
supplementary schedules thereto, the matters not provided for in this Cabinet
Office Order are to be as set forth in the Regulation for Enforcement of the
Companies Act and in the Rules of Accounting.

(FHREERE AL OFFANCEE T 5 2F)
(Requirement for Application of Special Provisions for Approval of Financial
Statements)

FHEERON EHH=FOBEICIYFEAREA THEHAT 28HIEEMNE =+Lgk (
RHEEAANRE ORI (THET 2 NBINS TED D EMFIE, RO 5 (BEEKX
ottt (EFE=tRo+—8—HIIHET sEARREStEZ VWS, UTFRLE, ) T
o THEARERESE EE=TROTHENEIIRET 2EARSHESILEZ V),
UTRL, ) ThRWMrRBREZEODHKRASHIZH > T, H=F%2R<, ) oWnFhic
bEUT L LT D,

Article 17-8 The requirement to be specified by Cabinet Office Order, as
provided in Article 439 (Special Provisions on Companies with Accounting

AN
Ay

Auditors) of the Companies Act applied pursuant to the provisions of Article 13
of the Act following the deemed replacement of terms is to fall under all of the
following items (item (iii) is excluded, in the case of a stock company engaged
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in Insurance Business which is a company with auditors (meaning a company

with auditors as provided in Article 30-11, paragraph (1) of the Act; the same

applies hereinafter) but not a company with board of company auditors

(meaning a company with board of company auditors as provided in Article 30-

10, paragraph (4) of the Act; the same applies hereinafter)):

— EFEF=EROBEICL DGR TEAT 22HERENE = FURICRET D8
BEFIZOWTORFEAREONFICEREH EERL (BEOXG L RoitH
FEP—MRICRAEZY RO N D RERFOEATICHEIL L T, Y%A EHEICR
LM O PEKR O ORI A T X TOEEZRFICBWTHEICER RLTWD L5
DONDEOEREZND, ) PEERLTVDHZ &,

(1) that the financial audit report for the Financial Statements as provided in
Article 439 of the Companies Act applied pursuant to the provisions of
Article 13 of the Act following the deemed replacement of terms contains an
Unqualified Opinion (meaning an opinion to the effect that the audited
Financial Statements are found to adequately reflect any and all material
aspects regarding the status of properties and profits and losses for the
period covered by the Financial Statements, in terms of the corporate
accounting criteria that are generally accepted as fair and appropriate);

=i OSFEARSIROEAK., BEAKks, BEASZESVTIEAZBASOE
By (BARERESLICH > TE, BIEB -HOBEIZ LV IEK L CEAEKRS
DEEHREIZRD, ) ONAEL L THFEEANDEED HEIIFREFE Y TRN
ERODERN 2N &,

(ii) that no opinion is expressed, finding that the methods or results of the
audits performed by the accounting auditor to be inappropriate in terms of
the details of the audit report (in the case of a company with board of
company auditors, limited to an audit report prepared by the board of
company auditors in accordance with paragraph (1) of the preceding Article)
of company auditors, board of company auditors, audit and supervisory
committee or audit committee pertaining to the accounting audit report set
forth in the preceding item;

= FomoRFEART IR IEARS. BEASZASNIEAEZESOEARE
AR SN E (AR SEA®RSE GHrERAEE ZHNAEE—H (SEHEAA
REIMOEERSOEEREONEE) CHET 2EAKSEEREELV O, )
DONENEEREERE (RHEICHET 2EAKEAREZ VI, UTZ05FIZE
WTREL, ) ONEFEEEBRDIGHEITMHTLIN DK EEKDOEBEXEARE DNE,
BEASLZESOBEARTONAENEESFEZE (EBHE _LFEHILVHICHET 2BEAES
ZEZWS, UTHL, ) OBRLERDIGGIMNRINIEAEFZREOE XL
BEAZAEROEAREONANEAEZLZR (REICHET2EEZEZV O, TR
Lo, ) OBREBRDIGEIIMNEINIEEZBEOEREZ VY, ) BHIFOERT
RNT ky

(ii1) that the details noted in the audit report of board of company auditors,
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audit and supervisory committee or audit committee, which pertains to the
accounting audit report as provided in item (i) (meaning the details of the
Audit Report by Company Auditors (meaning the Audit Report by Company
Auditors as provided in Article 128, paragraph (1) (Details of Audit Report of
Board of Company Auditors of Company with Accounting Auditors) of the
Rules of Accounting; hereinafter the same applies in this item) of each
company auditor which are to be noted when the details of the Audit Report
by Board of Company Auditors (meaning the Audit Report by Board of
Company Auditors as provided in the same paragraph) differ from the details
of the Audit Report by Company Auditors; an opinion of an audit and
supervisory committee member (meaning an audit and supervisory
committee member as provided in Article 2, paragraph (19) of the Act; the
same applies hereinafter) to be noted when details of the audit report of the
audit and supervisory committee differ from the opinion of the audit and
supervisory committee member; or an opinion of an audit committee member
(meaning an audit committee member as provided in the same paragraph;
the same applies hereinafter) to be noted when the details of the audit report
of the auditing committee differ from the opinion of the audit committee
member) is not the opinion as referred to in the preceding item;

W EE+ =ROBEICLVHEARZ THAT 22MEENE =+ ILRICHET 25
REEPFAEMAEE =+ 4&E —H (SitEEARBESTOEERE OB AR
OIEFHIR) OHEIC LV EEZZ T2 bDELRINTZHDOTRNI &,

(iv) that the financial statements as provided in Article 439 of the Companies
Act applied pursuant to the provisions of Article 13 of the Act following the
deemed replacement of terms are not deemed to have been audited pursuant
to the provisions of Article 132, paragraph (3) of the Rules of Accounting
(Limitation on Period of Notification of Audit Report by Company Auditors of
Company with Accounting Auditors).

GrREHOAE)
(Public Notices of Financial Statements)

FrtRoh RBREZEDRASEDEE F=X0OBREICLVHAFEATEHMNT 55
HEFENENHRE—EH GHEAEBHORXSE) OBREICL AL (RKE HOBEIC
LofEEZE, UTZOHIBWTHL, ) 27258123, RIZHBIT2FEHEZY
FANEIZBWTHLNCLARTIER SRV, ZOEAICENT, H—-F0nbifts
ETIHIT L HFHIT, SHFRFEITRDIERICRD DO LT D,

Article 17-9 (1) When a stock company engaged in Insurance Business gives
public notice under Article 440, paragraph (1) (Public Notice of Financial
Statements) of the Companies Act applied pursuant to the provisions of Article
13 of the Act following the deemed replacement of terms (including a measure
under paragraph (3) of the same Article; hereinafter the same applies in this
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paragraph), it must clearly indicate the following matters in the public notice.

In this case, the matters listed in items (i) to (vii) are to be limited to the notes

pertaining to the relevant business year:

koA ZE DO RTTEIZBEd 5 1R

(i) notes on going concern assumption;

T HERSFHTENR L FHICEAT 2R

(i1) notes on significant account policies;

= B EEICEAT 2R

(iii) notes on balance sheet;

WU Bl REEHI T 5 R

(iv) notes on tax effect accounting;

T BEMEE GHESEE - BN E (BE Y fE L oRGIZET 2R 12
RETHHESEZELZ VD, ) EORGICEAT 5 R

(v) notes on transactions with Related Parties (meaning Related Parties as
provided in Article 112, paragraph (4) (Notes on Transactions with Related
Parties) of the Rules of Accounting);

N —HRE D IEHICEI T DR

(vi) notes on information per share;

t HELBEREZRICHEAT LERL

(vii) notes on significant post-balance sheet events; and

VAN i E Ik = BN ot

(viii) the amount of net income or net loss for the period.

2 RBEZEDOHRASHEMEEF =2F20HEICLVHAZRZ TEMT 23RN E
WU+ —HOBUEIC K 0 HARFTREBONE 2T 2551030 21O BUE O I
SV, RS TRIZ) EH2013, TH-Sh6HEEFETIZ) LT5,

(2) For the purpose of application of the provisions of the preceding paragraph
when a stock company engaged in Insurance Business gives public notice of its
profit and loss statement pursuant to the provisions of Article 440, paragraph
(1) of the Act applied pursuant to the provisions of Article 13 of the Act
following the deemed replacement of terms, the term "following" in the same
paragraph is deemed to be replaced with "items (i) to (vii)".

3 AIEOBER., RREZEODEASHEVBREHEEOAR TH L ERICOV TR
ERENENHREZHICHET 2HEZ L 25RO W THENT D,

(3) The provisions of the preceding paragraph apply mutatis mutandis to the case
where a stock company engaged in Insurance Business implements a measure
provided in Article 440, paragraph (3) of the Companies Act, in connection with
information contained in the profit and loss statement.

GHREEHOEET OKEN)
(Format of Summary of Financial Statements)

WEED T RBE A BT A S AR E -4 T (G R

%
N
5>
i
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DOHEIZ LD B RER OCBEHREECET 2 AL T 25613, BIREE 5
(DEEIIRREE 12 > TR EE 50 =, FFEBRSIERESLIZH > T
WERIRREERNEE 50 ) I L D ERR Lg i iuid e 6720,

Article 17-10 When, pursuant to the provisions of Article 440, paragraph (2)
(Public Notice of Financial Statements) of the Companies Act, a stock company
engaged in Insurance Business gives public notice of summary of the balance
sheet and profit and loss statement, such summary must be prepared in
accordance with Appended Form No. 2 (or Appended Form No. 2-3, in the case
of a Small Amount and Short Term Insurance Company; or Appended Form No.

2-2, in the case of a Company with Specified Transaction Account).

EE+HAEOHEIC L DRSO 1)
(Recording of Reserves under Article 15 of the Insurance Business Act)

FHtEtEot+— REEZEDKRASHDPIFREOR Y 2T 2561213, FREDh Y
BOBARMEFEOFEIT, YRR OR Y O OE AR MEHEOFEIZ, ROKFITH
TG DORFITIE L, Y FICED LM TRICEE T 5,

Article 17-11 (1) When a stock company engaged in Insurance Business
distributes dividend of surplus, the amount of capital reserve after the
distribution of dividend of surplus is the amount of capital reserve as of the
time immediately prior to the distribution of dividend of surplus, plus the
amount set forth in the following items in accordance with the categories
respectively set forth therein:

— UERREOMYET D5 HICBIT D e EHTLRCHET 2 HeZ VD,
UTZOHIZENWTRL, ) OENPRYZBICEITLIEARGOHELU LTHLEE &
(i) if the amount of the Reserves (meaning the Reserves as provided in Article
15 of the Act; hereinafter the same applies in this Section) as of the day of
distribution of dividend of the surplus is not less than the amount of stated
capital as of the relevant day: zero;
UHEREOR Y 27 5 B2 5 e DN ML HIZB 1T 5 E AR e OFAM
THOHG A XTI 28D 5> LW D 7R WEIZE AR SRR ST S
(REKFH— A BT 22 SHIEFHNE N AREEANS Rpreos 1TH|T5
BCRLTHELEHEEZ NS, ) 2R U THELHA
(i) if the amount of the Reserves as of the day of distribution of the dividend of
surplus is less than the amount of stated capital as of the relevant day: the
smaller of the amount specified in (a) or (b), multiplied by the Capital
Surplus Dividend Ratio (meaning the ratio obtained by dividing the amount
specified in (a), item (i) of the following Article by the amount specified in
Article 446, item (vi) (Amount of Surplus) of the Companies Act):
A HEFREOE Y 2T 2 FICR T 2 Y H et LIRERE (EAOF) S HEiHa
DEZW L THRIZEZ VS, L FZDORIZBWTRHLE, )
(a) the Maximum Amount of Reserves (meaning the amount of stated capital
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less the amount of Reserve; hereinafter the same applies in this Article), as
of the day of distribution of dividend of surplus; or

n SEHENE N REERFICEIT 2ICHsDO— %2 U CHEHE

(b) the amount specified in Article 446, item (vi) of the Companies Act,
multiplied by one-fifth.

2 RBCELZEDKRASEN R RGO L 2T 5561213, R OR 4% OF] 4R e
ORI, MEEIREOR Y OEFOF R EH S ORI, ROZFITHIT L2565 DK
TG T, BEE FICED DL IMZA TRIZEE T 5,

(2) when a stock company engaged in Insurance Business distributes dividend of
surplus, the amount of retained earnings reserve after the distribution of
dividend of surplus is the amount of retained earnings reserve as of the time
immediately prior to the distribution of dividend of the surplus, plus the
amount set forth in the following items in accordance with the categories
respectively set forth therein:

— UPEREORYET L AICBIT D HEHEOHNYFLAIBIT 2ERKEDOH L
Thomt F
(1) if the amount of the Reserves as of the day of distribution of dividend of
surplus is not less than the amount of stated capital as of the relevant day:
Zero;
UHEIREOR Y 27 5 B2 5 MO ML B IZB 1T 5 & ARe OFAM
ThHoOHE A XTI 28D 5> LW 72 WEICHIS R R &R S TS
(RE&HE S A T 282 SERE N E U AEENRFITHIT 528 TR L TH-
HEEZWD, ) &R TRIH
(i1) if the amount of the Reserves as of the day of distribution of dividend of
surplus is less than the amount of stated capital as of the relevant day: the
smaller of the amount specified in (a) or (b), multiplied by the Earning
Surplus Dividend Ratio (meaning the ratio obtained by dividing the amount
specified in (a), item (ii) of the following Article by the amount specified in
Article 446, item (vi) of the Companies Act):
A4 HUEEREOE Y LT 5 BRI 2 HEHeqt LIRS
(a) the Maximum Amount of Reserves as of the day of the distribution of
dividend of surplus; or
7 SHERENE N ARREANSITEIT 28I LoD — %2R L THEIHE
(b) the amount specified in Article 446, item (vi) of the Companies Act,
multiplied by one-fifth.

(P4 2 Bl x4 DFR)
(Amount of Surplus to Be Reduced)
FHLEEo+Z REBEELZEOHRISHDPRIREOR Y 2T 55 6121%., RREORY
BOWDEFIZT 2FIL, BEFRESOE Y OEAOYFE N, YK FIZED
LEEW L THFEET D,
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Article 17-12 when a stock company engaged in Insurance Business distributes
dividend of surplus, the amounts after distribution of dividend of surplus as
specified in the following items are the amount deducted the amount
respectively set forth in those items from the relevant amount as of the time
immediately prior to the relevant distribution of dividend of surplus:

— ZTOMEARFREOE WITHT 2O A
(1) the amount of other capital surplus: total of the following amounts:
A4 SEFEMNENFAREE NS RReom) HITL280 5, REREZE T
RSN EDOMEARFIR BN G T D XEFHE EOTHH
(a) the amount prescribed in Article 446, item (vi) (Amount of Surplus) of the
Companies Act, which is determined by the stock company engaged in
Insurance Business to be reduced from the amount of other capital surplus;
and
2RISR Il 5 L EE RSICEDLH
(b) the amount prescribed in item (ii), paragraph (1) of the preceding Article,
when such item is applicable;
. ZOMFRSRIRS O  KICHE T 2 FO AR
(i1) the amount of other retained earnings: total of the following amounts:
A SHEEMNENHARESFITHBIT 2805 b, RBEELEDRRAS R Z D
RIS R R BN ST 5 X EFH L ED T
(a) the amount prescribed in Article 446, item (vi) of the Companies Act,
which is determined by the stock company engaged in Insurance Business
to be reduced from the amount of other retained earnings; and
0 OEIGRE HE SIS L EIE, FSICED HEE
(b) the amount prescribed in item (ii), paragraph (2) of the preceding Article,
when such item is applicable.

(BEAREFEDFHDW R D EFHOMHE )
(Keeping of Documents Pertaining to Reduction in Amount of Stated Capital)
FHERo+T= EFEPAKRE HEICHET SHNENST TED L2 FHIT, KRICHITL55%
HET D,
Article 17-13 The matters to be specified by Cabinet Office Order, as provided in
Article 16, paragraph (1) of the Act, are as follows:
— BAEEH (BEAGFEHEEVD, BTEROTRIZEBWTRLE, ) OREHOM
DICEET DR
(1) the item on the agenda regarding reduction in amount of Stated Capital, etc.
(meaning the stated capital or reserve; the same applies in Article 17-16);
and
B RS RGES

(i1) a balance sheet.
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(KB D)
(Amount of Deficit)

&R0 EEREE -HE SICHET 2NENS TED S HiEIX, RIZH
FAHEED S BLWTNNEWEE S > TRIBOFAE T DHHIEET 5,

Article 17-14 The method to be specified by Cabinet Office Order, as provided in
Article 16, paragraph (1), item (ii) of the Act, is the method whereby the higher
of the amounts specified in the following items is treated as the amount of
deficit:

— %

(i) zero; or

= FEDPLBLATRER (SAREBE AT RE CH (U FEORIR) ICRET D7
BCRTHRERRZ VN D, ) & U TR

(i1) zero, less the Distributable Amount (meaning the Distributable Amount as

provided in Article 461, paragraph (2) (Restriction on Dividends) of the
Companies Act).

(FHREERICEAT 2 5H)

(Matters Related to Financial Statements)

FHEtERo+H EFEHLEERE HIIHET 2NBEN S TED L b DL, REOBEIC
FOREORIZBITHROZFITHITL25EDORZITIE L., YEEFICEDDLHD &
T2,

Article 17-15 The matters to be specified by Cabinet Office Order, as provided in
Article 17, paragraph (2) of the Act, are the matters set forth in the following
items, in accordance with the categories of the cases applicable as of the day of
publication as set forth in the same paragraph:

— ERFERE (RS H - TISHHER Z&BE s (B8 ITHET D
BAEFEFE L DD, HARICSH > TIY R FEFE IR D EFE L ED =5
CHHICHET 2R AEFHICOSESE LSO RE ZHOKR (SRS MNEICHE
TLLEICH - TUL, EELFUEONE =HOKRE) 2T -HEIlBIT 5 4%
FEFEED O BIRBEVLDOZ WS, LITHRL, ) IR FEMBEXITZDOEE
ZoEnERIREE BEFERBE_HE_SoRsttez o, UTFTZoRCE
WTHLC, ) PEFET=ROBEIC LY HAK 2 CHEMHT 25 EFH N E U558
—H GHEFEOAY) OBEXZRRE HOBREICL Y AEEZ LTV LI5EE
WRIZHGT 56D

(1) if, pursuant to the provisions of Article 440 paragraph (1) or (2) (Public
Notice of Financial Statements) applied pursuant to the provisions of Article
13 of the Act following the deemed replacement of terms, a Notifying
Company (meaning a stock company as set forth in Article 17, paragraph (2),
item (ii) of the Act; hereinafter the same applies in this Article) has given a
public notice of its balance sheet for the Most Recent Business Year (in the
case of a stock company, it means a Most Recent Business Year as provided
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in Article 2, item (xxiv) (Definitions) of the Companies Act; or, in the case of

a Mutual Company, it means the Most Recent Business Year regarding

which an approval under Article 54-6, paragraph (2) of the Act (if paragraph

(4) of the same Article is applicable, meaning an approval under Article 54-4,

paragraph (3) of the Act) is granted in relation to the financial statements as

provided in Article 54-3, paragraph (2) of the Act; and the same applies

hereinafter): the following information:

A REICETOIFHZEET 2 AR TAELZ LTS & 1T, %A T
FARDOA TR, AR OLEZAER BRI TVWDOHE

(a) when the public notice is given by means of publication on a daily
newspaper featuring news on current events, the name and date of the
newspaper, and the page number on which the public notice has been
published; or

2 EBIAFICLEVAEEZL TS EET, SEFELE+ &8 =HE /5
A4 (RS HOBRSIORG) 12T 5 HIH

(b) when the public notice is given in the form of an Electronic Public Notice,
the matters listed in Article 911, paragraph (3), item (xxviii), (a)
(Registration of Incorporation of Stock Company) of the Companies Act;

O RKRFEEFEIRLIEMERERICOEAENRSMENSEE N E U5 —H
ICHIET DHEZ L > TV oLEe StEFLE+—RE=HE AT IcHT 5
& S

(ii) if, in regard to the balance sheet pertaining to the Most Recent Business
Year, the Notifying Company has implemented the measures provided in
Article 440, paragraph (3) of the Companies Act: the matters listed in Article
911, paragraph (3), item (xxvi) of the Companies Act;

= RNENRSENSHEENE N HEENEICRET 2HRASHETH 581280
T, GRS GmpE s 1 ES PSR —H (ARER S G & DR o
BIEIC KV K EEEE IR AMMaEFmEELREL TV 5E £0F

(iii) if the Notifying Company is a stock company as provided in Article 440,
paragraph (4) of the Companies Act, and where it has submitted the Annual
Securities Report pertaining to the Most Recent Business Year pursuant to
the provisions of Article 24, paragraph (1) (Submission of Annual Reports) of
the Financial Instruments and Exchange Act: such fact;

M AEREENSAEORATION O BRIEFRORMEF T T 554 CEkHE4
EREENTED) B PNEK GIREREFHONEFICET 2R E 0@ MERN) OBLE
RV SAEFENENHROBREREHA SNLRNWEDTH LG TOE

(iv) if, pursuant to the provisions of Article 28 (Exclusion from Application of
Provisions Pertaining to Public Notice of Financial Statements) of the Act on
Arrangement of Relevant Acts Incidental to Enforcement of the Companies
Act (Act No. 87 of 2005), the Notifying Company is exempted from
application of Article 440 of the Companies Act: such fact;

65



o AERRBSHICOEEKFEFENRVWEGSE £0OF

(v) if there is no Most Recent Business Year of the Notifying Company: such
fact;

NOHIE BT 256 UNAOHE B+ EROTOHEIZ L D REFEFEITIHKRD
B EZEOIEFONE

(vi) cases other than those set forth in the preceding items: the details of the
summary of the balance sheet for the Most Recent Business Year prepared in
accordance with Article 17-10.

(BEARBEFEDFEDHA IT/R D ANEFIH)
(Public Notice of Reduction in Amount of Stated Capital)
FHEEO+R EEHEERE HEWNSICHET 2NENS TED 2 HHIL, EAS
HEOWOWALET BB LT 5,
Article 17-16 The matter to be specified by Cabinet Office Order, as provided in
Article 17, paragraph (2), item (iv) of the Act, is the reason for reduction in the
amount of Stated Capital, etc.

(PRBRZIZFINT AR 2 EHE D%H)
(Amount of Claim Pertaining to Insurance Contract)

FHNE EHHEREANHIHET 2AENS TED L 8%IL, EmkRathicd -
TEHFE—FIBT 8L L, BERRSMLICH > TEHFE _SFAPFE=512HBT 56
MO E L, DEANRREZ ICH CEE S8BT 288 LT 5,

Article 18 The amount to be specified by Cabinet Office Order, as provided in
Article 17, paragraph (6) of the Act, is as follows: the amount set forth in item
(i), in the case of a Life Insurance Company; the total of the amounts set forth
in items (i1) and (iii), in the case of a Non-Life Insurance Company; and the
amount set forth in item (i1), in the case of a Small Amount and Short Term
Insurance Company:

— EHEHLEEE_HOAE CLFIZORICBNT AL L), ) ORFIENT
BEORBRAE D T2 OIZFEAANL T B N X 5

(i) the amount to be set aside for the insured, as of the time of the public notice
under Article 17, paragraph (2) of the Act (hereinafter referred to as the
"Public Notice" in this Article);

O ORREHIE (BREREACE D TZRRHIE O 5 B, NEOKRHZIE W T, F7ERE L
TWRWHIRZ WS, ) ITRHIST D REE O S%E

(ii) the amount of the insurance premiums corresponding to the Unexpired
Period (meaning the insurance period provided for in an insurance contract,
outstanding as of the time of the public notice); and

= AEORIZBWTHEHRE —HE =S OHRREMEe L L THEALTLHNE 8%

(ii1) the amount to be set aside as the refund reserve as set forth in Article 70,
paragraph (1), item (iii), as of the time of the public notice.
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(B AR OFEOWD OFRF O HFEE)

(Application for Authorization of Reduction in Amount of Stated Capital)
FHLk REBCEZEDRASHIT, EREFERO B =_HOHEIZ L L@ T 22T &

DEFTHLEIE, RBUHBEIRICBIT2FRHLZ2RMN L TeMTRE. MBRE UL

g3 RE (UUF TefTRES] &V o, ) IZRELRTIE RS20,
Article 19 (1) When a stock company engaged in Insurance Business intends to

obtain an authorization under Article 17-2, paragraph (3) of the Act, it must

submit to the Commissioner of the Financial Services Agency, Director-General

of Local Finance Bureau or Director-General of the Fukuoka Local Finance

Branch Bureau (hereinafter collectively referred to as the "Commissioner of the

Financial Services Agency or Other Competent Official") a written application

for authorization, as well as the following documents attached thereto:

— F@pE

(i) a written statement of reasons;

BAREBOFEDWA O k% 7ok Ul Em

(i1) a document specifying the method of reduction in the amount of stated
capital;

= KEREOHEFRZ OMMER TN o722 & ity 2EFMH

(iii) the minutes of shareholders meetings, or any other documents certifying
that necessary procedures have been followed;

IR = PSS

(iv) a balance sheet;

O OERETESEE CHOBEICLANEE L EERET A ER

(v) a document certifying that the public notice under Article 17, paragraph (2)
of the Act has been given;

NOEB T ERBNEORF L BANTRREE T OMOEEENH D L 13X, B
TRIREEKIE E OMOEHEE TR L, 3 L, AN OBRZRAE L, B L < IT2%kR
REEEEDOMOEMET ICHRFEZITIEL L2 HMNE LTEESMHSE (Bits
o (EFEEE CERCHAFEERFEE L HUS) 5 KH _H (ER) ITHETLE
et WS, R Ko FNE S B 5o ZF=5UEE O ZEH I\
RE_HFE-FICBWTRHRL, ) XMEFEESZE ML (G oEitE
BOFHEFIZHET OERE —FE—H GREORT) ORI 22T -z v
Vo FB_HTFO_FNE=FIZBNTHL, ) 25, LFRAL, ) IZHEYD
MPEEZERE LT 2 & UXSEE RS OO % LT b Yk RN E Z Do
MEFEZETLHBENN RN L E2FET 5 ER

(vi) if any policyholder or any other creditor has raised an objection under
Article 17, paragraph (4) of the Act, a document certifying the fact that the
payment has been made or reasonable security has been provided to the
policyholder or any other creditor, or reasonable property has been deposited
in trust with a Trust Company, etc. (collectively meaning a Trust Company
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(meaning a Trust Company as provided in Article 2, paragraph (2)
(Definitions) of the Trust Business Act (Act No. 154 of 2004); the same
applies in Article 52-14, item (i), Article 52-23, paragraph (4) and Article 208,
paragraph (2), item (i)) and a financial institution engaged in a Trust
Business (meaning a financial institution authorized under Article 1,
paragraph (1) (Authorization for Engagement in Trust Business by Financial
Institutions) of the Act on Engagement in Trust Business by Financial
Institutions; the same applies in Article 211-28, item (iii)); the same applies
hereinafter) for the purpose of having the policyholder or other creditor
receive the payment, or that the reduction in the amount of the stated capital
bears no risk of detriment to the policyholder or other creditor;

t BB EREANEORE 2 R TR E OB R O SRR E ORI O T
D= EBAIRI -T2 & ZREY D FHIE UIZ D ORISRICHIET 2 & FHED
BEOMBEDO T D— Ao 2 L ZiEd 5FEm

(vii) a document certifying that the number of policyholders who raised
objections under Article 17, paragraph (6) of the Act did not exceed one-fifth
of the total number of policyholders as provided in the same paragraph; or a
document certifying that the amount pertaining to those policyholders as
referred to in the preceding Article did not exceed one-fifth of the total of the
amount set forth in the same paragraph;

N BRBRBITSAEPRROHE LT 256 IV TL, SHEE T HUEHE A
L (BEHFOIRBICET H2AESE) OBREICLDIAEEZ L2 & A2FET 5 Em LY
FRAD B ONWTHRFELZRBITL TV RN & ZiET 2 FiH

(viii) when a share certificate-issuing company implements consolidation of
shares, a document certifying that the public notice has been given pursuant
to the provisions of the main clause of Article 219, paragraph (1) (Public
Notice in Relation to Submission of Share Certificate) of the Companies Act,
or a document certifying that the companies has issued no share certificate
representing its shares;

L ZOMBE LD T FHHELFLHE L -EH

(ix) a document containing any other matters which would serve as reference
information.

2 @RTREHIL. MMEOBEICLLBOHRENH 7o & &k, KIHIT 2 KU
HWETOMEIDEEETLIODET D,

(2) When an application for the authorization under the preceding paragraph is
filed, the Commissioner of the Financial Services Agency or Other Competent
Official is to examine whether the application conforms the following
standards:

— YUERAOHFEL LIRRELEOHRASE UL Z0HEICEWT THEERRS
] LD, ) DYUBERF ORI EREDEDORD 21T H Z LIZHONTR
LE/RNERDOONLIHEANRH L Z L,
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(i) that any inevitable ground is found for the stock company engaged in
Insurance Business which has filed the application for authorization
(hereinafter referred to as "Applicant Insurance Company, etc." in this
paragraph) to implement the reduction in the amount of stated capital for
which the authorization is filed;

. HFERRSTFEOE RGO, UHEASDOHOBOHRIZEBNT, FFH KO
= (HFERBRESENDVEENRREE TH LG8 ICh o TI, BE=1+/N\ED
=) ICHETLHUETHY . D, TOEBEZRENONRINTHETT DHITED
HEATHDHZ L,

(ii) that the amount of stated capital of the Applicant Insurance Company, etc.
is not less than the amount provided in Article 2-2 of the Cabinet Order (or
Article 38-3 of the Cabinet Order, if the Applicant Insurance Company, etc.
is a Small Amount and Short Term Insurance Company), and that the
amount is sufficient for implementing its business in a sound and efficient
manner, even after the reduction in the amount of stated capital; and

= HHERRSHEFEONIDN YEERG OO RIZENT, BRIFICHBE TS Z L
DHIAEND Z &,

(ii1) that the Applicant Insurance Company, etc. is expected to demonstrate
sound income and expenditure results, even after reduction in its amount of
stated capital.

(BEARBEFEDFHDHA 1T,R 2 I E EF O LR IH)
(Matters to Be Stated in Preserved Documents Pertaining to Reduction in
Amount of Stated Capital)
FHLGoZ EFHERONE-HICHET 2NEMNS CTED L FHIT, KICHEIT S
HHET D,
Article 19-2 The matters to be specified by Cabinet Office Order, as provided in
Article 17-4, paragraph (1) of the Act, are as follows:
— EETERICHIET D TR
(i) the procedures as provided in Article 17 of the Act;
BB EEE CHEOBEIC LD AE ORI
(i1) the status of public notice as set forth in Article 17, paragraph (2) of the
Act; and
= BAREOFHEOWINIZLDEREDOHKTLE LIZH

(iii) the registration date of the reduction in the amount of stated capital.

(A BB DR H RIS 2 PERRE)

(Deductible Amount Accrued After Last Day of the Most Recent Business Year)
FHWGo= EFHERORNFEZHOBEICIHAZEZ THEMT 5 3HEE N E M
+AGKELES (FREeEOH) CHET L2NBENS CED D HMER BIZE ELZFEHD
BEHEIL. B 500 FEN S X TICBIT 2BOGEHHN O H IS M OFE A ZIZHT 5
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Article 19-3 (1) The total of the amount recorded in the accounting items to be
specified in Cabinet Office Order, as provided in Article 446, item (vii) (Amount
of Surplus) of the Companies Act applied pursuant to the provisions of Article
17-6, paragraph (3) of the Act following the deemed replacement of terms, is
the total of the amounts set forth in the items (i) to (iv), less the total of the
amounts set forth in items (v) and (vi):

— R FEFEORARICHERE O LD L TEARE OFE ST HES 4 0% 2 ¥
L7 a8 5 Y% 4

(1) the amount of reduction, if, after the last day of the Most Recent Business
Year, the amount of surplus is reduced and the amount of stated capital or
reserve is increased;

= ORREFEFEORABRICHREORE Y LGS BT 2H +ERO+ HE 5
=D QO e =R et Z1p AT

(ii) the amount set forth in Article 17-12, item (1), (b) and item (ii), (b), if the
dividend of surplus is distributed after the last day of the Most Recent
Business Year;

= ERREFEFEEORBRICRBREL S OSBRI RS AIT2 GHE LA
FRE_HFE =S (ER) ICHET DI ERZ AMTA 2095, LFZ0
FROFEFNEDOMIZBWTRE L, ) ITEEL T3 5 B CRIITHR 2 S tHiES Y
BUHARERE ST 5%

(iii) the amount set forth in Article 446, item (ii) of the Companies Act which
pertains to the treasury shares to be disposed by a stock company engaged in
Insurance Business after the last day of its Most Recent Business Year, upon
the Assumption of Absorption-type Corporate Restructuring (meaning the
Assumption of Absorption-type Corporate Restructuring as provided in
Article 2, paragraph (3), item (xxxiv) (Definitions) of the Rules of Accounting;
hereinafter the same applies in this Article and Article 19-4);

MU &SRR E OR A BZICRREZ & DR ARSI B St (SHESLtE L
FINEE G (RNSHITHER 28 Z 7Kk S & 5 WA EI22K0)  (CHLE 3 2 W5y
etz o, WHELFIZBWTHL, ) X3Fos#at (AEEtE A=
FFEH T MRASHL2RLT 2R OFEE) ICHET 2RSSt E 09, K
I FIZBWTH L, ) & 72 2 WIyHI SUTHTRR 73 ENT S U CTRISRe 0% & b
L7e G EIcB T 5 Y4

(iv) the amount of reduction, when, after the last day of the Most Recent
Business Year, the stock company engaged in Insurance Business reduces
the amount of surplus upon the absorption-type company split or
incorporation-type company split whereby such stock company is the
Succeeding Stock Company in Absorption-type Company Split (meaning the
Succeeding Stock Company in Absorption-type Company Split as provided in
Article 758, item (i) (Absorption-Type Company Split Agreement Which
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Causes a Stock Company to Succeed to Rights and Obligations) of the
Companies Act; the same applies in item (v) of the following paragraph) or a
Company Incorporated through Incorporation-type Company Split (meaning
a Company Incorporated through Incorporation-type Company Split as
provided in Article 763, item (v) (Incorporation-Type Company Split Plan by
Which a Stock Company Is Incorporated) of the Companies Act; the same
applies in item (v) of the following paragraph);

T RHEFEFEORARICRRZE 2 RS DRI B iR AT %2 Licha
(23T D ML IR TR S AN1T 21 26R 5 IRICHeT 2 D& 51

(v) the total of the following amounts pertaining to the Assumption of
Absorption-type Corporate Restructuring, when, after the last day of the
Most Recent Business Year, a stock company engaged in Insurance Business
implements the Assumption of Absorption-type Corporate Restructuring:

A RV R O YRR ZE & RSt 0 & Dt E AR e DR B Y%K
IR F R OO LR O M %R R & B R A S0 D& AR RIR SO AZ L TH
7o %A

(a) the amount of any other capital surplus of the stock company engaged in
Insurance Business, as of the time after the implementation of the
Absorption-type Corporate Restructuring, less the amount of any other
capital surplus of the stock company engaged in Insurance Business, as of
the time immediately prior to the implementation of the Absorption-type
Corporate Restructuring;

7 IR R O YA R ZE & RNt 0 & DR A T SR D FR B %N
IR P56 O TEL I O 2 5% PR BR 3 & B Te R A 4 D 2 O A 2SR 2 O FH & o U THS:
7o %A

(b) the amount of any other retained earnings of the stock company engaged
in Insurance Business, as of the time after the implementation of the
Absorption-type Corporate Restructuring, less the amount of any other
retained earnings of the stock company engaged in Insurance Business, as
of the time immediately prior to the implementation of the Absorption-type
Corporate Restructuring; and

N R FEEEEORARICHERAIE 1+ —5& GROLE SUIANLE OO 22z
O BENRIT SN2 5E) OBUEITHEN - LAEOMO “OBEIC L VML
Z DB AT A& D%

(vi) the amount of any other capital surplus increased after the last day of the
Most Recent Business Year, pursuant to the provisions of Article 21 (Case of
Performance of Obligations Incidental to Delivery of Shares Upon or After
Incorporation) or Article 45-4-2 of the Rules of Accounting.

2 HIEOBREII»»D LT, R EEREEDORWREEE 2 B DR A I B D L5

FLEEROARE ZHOHIEIZ LV FHA% 2 CHH T 2 S HEHNE N RSEFHE LI

ETLHNEFS CTED L EHER BIZEH ELEBEOGHEIL, F— S0 bHE R FET
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LT 5,

(2) Notwithstanding the provisions of the preceding paragraph, with regard to
the stock company engaged in Insurance Business which does not have the
Most Recent Business Year, the total of the amount recorded in the accounting
items to be specified by Cabinet Office Order, as provided in Article 446, item
(vii) of the Companies Act applied pursuant to the provisions of Article 17-6,
paragraph (3) of the Act following the deemed replacement of terms, is the
total of the amounts set forth in items () to (v), less the total of the amounts
set forth in items (vi) to (xii):

— BOLOR (SHEMSOETICE D IRREZ BRI E RoT b DIZH - T
X, URRRBRCEL B ORASHDIMASH L R oo B, LT ZOHEIZBWTH
Lo ) BRICEHEFEE L HALFE —H BRKA0WA) OHEIZ LY B R DOTHA
Z L2 EIc BT 2 % 8 OO R B4R

(1) the book value of the treasury shares, when the treasury shares are
cancelled after the Incorporation Date (in the case of a company which,
pursuant to the provisions of the laws and regulations other than the
Companies Act, became a stock company engaged in Insurance Business,
meaning the day when the stock company engaged in Insurance Business
became a stock company; hereinafter the same applies in this paragraph)
pursuant to the provisions of Article 178, paragraph (1) (Cancellation of
Shares) of the Companies Act;

=AML BRICHEISREOR M & LTSI 2 MRIRe OB Y TR D AR
PUE M- REE S TICET 5%

(ii) the amount as set forth in Article 446, item (vi) of the Companies Act which
pertains to the distribution of dividend of surplus, when the dividend of
surplus is distributed after the Incorporation Date;

= HOLO B RBICRIR SO Z D L TEARSOFSUIHEH & O 2 I L 725612
BT 5 L4

(iii) the amount of reduction, when the amount of surplus is reduced and the
amount of stated capital or reserve is increased after the Incorporation Date;

W RSO HERICRIREOR Y2 LGB 08 +tE&o+2H —-5r KO
el D HH

(iv) the amount as set forth in Article 17-12, item (i), (b) and item (ii), item (b),
when the dividend of surplus is distributed after the Incorporation Date;

T AL AR ITPRIRZE 2 5 T BRECS AR DN RN 53 BN 4 SRR o F a4k & 72 2 WL
BN ATHTRR A ENER L CRISR SO Z D LIt 812810 2 4%

(v) the amount of reduction, when, after the Incorporation Date, the stock
company engaged in Insurance Business reduces the amount of surplus upon
the absorption-type company split or incorporation-type company split
whereby it becomes the Succeeding Stock Company in Absorption-type

72



Company Split or Company Incorporated through Incorporation-type

Company Split;

NSEO BIZERT D E O E AR G4 D%

(vi) the amount of any other capital surplus as of the Incorporation Date;

£ OO BIZEBT D ORISR E D F

(viil) the amount of any other retained earnings as of the Incorporation Date;

I\ RSZO ARICH ROy % Licde (WU RS AT 2128 LT A 2k
DGy % LTcha abr<, ) IZB T 2 4% H SOl 0% & 4% B CRo
I A %6 2 98 U TS 7281

(viii) the amount of consideration for the treasury shares, when the treasury
shares are disposed after the Incorporation Date (excluding the cases of
disposition of treasury shares upon Assumption of Absorption-type Corporate
Restructuring), less the book value of such treasury shares;

U RSO HRRIZEAREOFEDORD % LI GAICBT 2 4% (SHEFH M Y
+EEFE—HE S (BRSOHEOWY) OFER, )

(ix) the amount of reduction, when the amount of stated capital is reduced
after the Incorporation Date (excluding the amount set forth in Article 447,
paragraph (1), item (ii) (Reduction of Amount of Capital) of the Companies
Act);

+ RN O BRI & OO & LT GEICB T D 4B (SHEE N E Y
FNGEE—HE S (EHEOFEOWBD) OFEER, )

(x) the amount of reduction, when the amount of Reserves is reduced after the
Incorporation Date (excluding the amount set forth in Article 448, paragraph
(1), item (ii) (Reduction of Amount of Reserve) of the Companies Act);

+— RO HRRICERRE 2 RSN RN F iR A TAZ LTS EIcB8T 5
YRR PR S AT 2 1 24R 2 IRICH8IT 2 B DG 51

(xi) the total of the following amounts pertaining to the Assumption of
Absorption-type Corporate Restructuring, when the stock company engaged
in Insurance Business implements the Assumption of Absorption-type
Corporate Restructuring after the Incorporation Date:

A RV RE O YRR 2 S RSt 0 & DOt E AR e OB B Y%K
IR PR O BRI O M 3% R BR2E 2 8 RSt O 2 O & AR R OB A U T
7%

(a) the amount of any other capital surplus of the stock company engaged in
Insurance Business, as of the time after the implementation of the
Absorption-type Corporate Restructuring, less the amount of any other
capital surplus of the stock company engaged in Insurance Business, as of
the time immediately prior to the implementation of the Absorption-type
Corporate Restructuring;

7 R R O YRR EE & 8 RNt 0 & DR S R R DB B 24K
IR P OD TELRIT D M 3% IR R & B e R St 0 2 D RIS Rl & 0 &2 8 U T
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7o %A
(b) the amount of any other retained earnings of the stock company engaged
in Insurance Business, as of the time after the implementation of the
Absorption-type Corporate Restructuring, less the amount of any other
retained earnings of the stock company engaged in Insurance Business, as
of the time immediately prior to the implementation of the Absorption-type
Corporate Restructuring; and
+ = RALO ARICEHRFRAIE —+— RO EIC L0 N L 72 % D& AR D%
XIS AR GEFENTARENEB+ _SICHET L2 EREZ VI, ) #
(24 H A DM O . OBLEIT K0 EIN L 72 & O & AR 54 DO FR
(xii) the amount of any other capital surplus increased after the Incorporation
Date pursuant to the provisions of Article 21 of the Rules of Accounting; or
the amount of any other surplus increased after the Effective Date (meaning
an Effective Date as provided in Article 86, paragraph (4), item (xii) of the
Act) pursuant to the provisions of Article 45-4-2.

3 ERMRFEFEORARICHISHEPRBELZEDOKRASH L 2o HE81TE, kIR
¥x B RSt & o Tc BIZEIT 2 YiklkBE % B DRSO £ OB AR R4
DK O OMMFEFIREDOEO G LY RS FEFELORBICBIT LR RSO L
HIRT,

(3) When, after the last day of the Most Recent Business Year, any membership
company becomes a stock company engaged in Insurance Business, the total of
the amount of other capital surplus and other retained earnings of the stock
company engaged in Insurance Business, as of the day when it became a stock
company engaged in Insurance Business, is deemed as the amount of surplus
as of the last day of the Most Recent Business Year.

(i IRy 3 1L E O R 4% D %H)
(Amount of Profits in Relation to Temporary Financial Statements)

FHNEO=0 " EFHEFORE HOBEICE AR 2 i3 5 2L E I
BAT—&RE _HE S (BUFOHIR) IZHRET 2ABNST TED L4 MER R
(CRF B U2RE, BRI (SRS E 20— (BRERHR ) (S8
ETHEEREITAEEFERL VI, RRFLFTITBWNTHRL, ) OBSFREFICEH LShic
LIRS (FLU EoBICRSL, ) &35,

Article 19-3-2 The amount recorded in each accounting items to be specified by
Cabinet Office Order, as provided in Article 461, paragraph (2), item (ii), (a)
(Limitation on Dividends) of the Companies Act applied pursuant to the
provisions of Article 17-6, paragraph (3) of the Act following the deemed
replacement of terms, is the amount of net income or net loss for the period
(limited to the amount not less than zero) recorded in the profit and loss
statement contained in the Temporary Financial Statements (meaning the
Temporary Financial Statements as provided in Article 441, paragraph (1)
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(Temporary Financial Statements) of the Companies Act; the same applies in
item (v) of the following Article).

(Z O 5~ = %H)

(Other Amounts to Be Reduced)

FHNLEOWN EFEFERORNBEZHOBREICLVHGAEZ THEMT 2 HEENE N
+ =& N (B FORIR) ICHREST 2 NBNS TED 24 BER BIZE L
L7ZBHOAFFIT. F b B LT ETICB T 280G FENTLTEILE
[T DO EFHEAR U TR E T 2,

Article 19-4 The total of the amounts recorded in each of the accounting items to
be specified by Cabinet Office Order, as provided in Article 461, paragraph (2),
item (vi) (Limitation on Dividends) of the Companies Act applied pursuant to
the provisions of Article 17-6, paragraph (3) of the Act following the deemed
replacement of terms, is the total of the amounts specified in items (i) to (vii),
less the total of the amounts specified in items (viii) and (ix):

— RRFESRE (SHEENEA+-RE _HE _SICHET2HEICH - T,
ARSI Y+ — 55— 5 (BRIFEHAEEE) oM CYIMR U EdH 5
LBAEIho T, TORADPKBENVLD)  LFZOENLE=FFT, HLi
A KROFENFIZBWTHE L, ) ORHA (REFEFENLWGE (REFENE A+
TR I O SICHET 25 2R<, ) KHo T, MO H, LT ZDOE0N
LEZFET, BELBEAKRDPENFIZBWTHLUE, ) BT 20N ASERERE (8
PEOIZE EL7=ONA O E —ChRL THEEEAOMIEERE L LTt ELED
ARHEE VD, UFZOFROENFICEBNTRL, ) BROA D HAE TICET
LIS T GBI BIT DU A NONETITED L

(1) when the Goodwill, etc. Adjustment Amount (meaning the amount of
goodwill recorded on the asset section divided by two, plus the amount
recorded as deferred assets; hereinafter the same applies in this item and
item (iv)) as of the last day (or the date of incorporation, if there is no Most
Recent Business Year (excluding the case provided in Article 461, paragraph
(2), item (ii) of the Companies Act); hereinafter the same applies in this item
to item (iii), item (vii), (a) and item (viii)) of the Most Recent Business Year
(or, if provided in Article 461, paragraph (2), item (ii) of the Companies Act
applies, meaning the period as specified in Article 441, paragraph (1), item
(i) (Temporary Financial Statements) of that Act (if there are two or more of
those periods, the period the last day of which comes the latest); hereinafter
the same applies in this item to item (iii), item (vii), (a) and item (viii)) falls
under the cases specified in any of (a) to (c) below, the amount respectively
set forth therein:

A UEONAFHEENBEAFCH (REFEELEDORAIZBIT 2E KGO KL
WS OO E VS, UTZOFIZBWTHL, ) U FThHr5GE &
(a) in cases where the Goodwill, etc. Adjustment Amount is not more than
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the Amount of Stated Capital, etc. (meaning the total amount of stated

capital and Reserves as of the last day of the Most Recent Business Year;

hereinafter the same applies in this item): zero;

2 HEONAFERBREPNERESF R O FEFEEDORAIZEIT 5 OMEAR
FIREGOEOREBELULT THLILGE (MIHBITIHAEZIR, ) HEOLAE
TR O EARE ML L T4

(b) when the Goodwill, etc. Adjustment Amount is not more than the total of
the Amount of Stated Capital, etc. and other capital surplus as of the last
day of the Most Recent Business Year (excluding the cases set forth in item
(a)): the amount of such Goodwill, etc. Adjustment Amount, less the
Amount of Stated Capital, etc.;

N MEONAERBEEDNERESER OREFEFEDORBIZEBIT 5 DOMER
FREOHOEHBELZHEA TV DLSLE KRICBIT25EDOKZITIS L, KRITED
Y

(c) when the Goodwill, etc. Adjustment Amount exceeds the total of the
Amount of Stated Capital, etc. and other capital surplus as of the last day
of the Most Recent Business Year: the amount set forth in the following
items, in accordance with the categories of the cases as respectively set
forth therein:

(1) BKRFEEFEORBIZBITLIONADOEZ ~THRLTELENERES
RN OB EEEEORBICBIT 2 ZOMERFIREDOEOAFHHELLT DY
B UEONAFRHREEN D ERES A U T

1. when the amount obtained by dividing the goodwill amount as of the last
day of the Most Recent Business Year by two is not more than the total
of the Amount of Stated Capital, etc. and the other capital surplus as
of the last day of the Most Recent Business Year: the amount of such
Goodwill, etec. Adjustment Amount, less the Amount of Stated Capital,
etc.;

(2) ®WHERFEFEORBIZBITILIONADEZ TR L THICENERES
BN OESFEEFEORAICET 2 ZOMERRREDOFEDOGFHHEZEZ T
WO E  EREFEEFEORBIZBIT 22 OME AR A 0% MK ORIE &
E LT ELTHOARHA

2. when the amount obtained by dividing the goodwill amount as of the last
day of the Most Recent Business Year by two exceeds the total of the
Amount of Stated Capital, etc. and the other capital surplus as of the
last day of the Most Recent Business Year: the total of the amount of
the other capital surplus as of the last day of the Most Recent Business
Year and the amount recorded as deferred assets;

T REEEEEORB ISR D BIEMIRE O OMA MEER G AR e O H B IZE

FL7BE (MEEPNEULETHLILEICH- TE, F) 2FNL U THEME

(ii) zero, minus the amount recorded in the items of the valuation difference on
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available-for-sale securities in the balance sheet as of the last day of the
Most Recent Business Year (or zero, if the amount is zero or more);
= R FEEEEORAICBT 5 BEXREO LM ERn A O H B IZE B L2
(LEHENELLETHIERICH > TE. ) 2FE)»LE U TE-HE

(ii1) zero, minus the amount recorded in the items of the land revaluation
difference contained in the balance sheet as of the last day of the Most
Recent Business Year (or zero, if the amount is zero or more);

PO PRI 4 o bR k28 A B 2 R 0 P 4 (BHEBIRINES 48 = it —
7 EFR) ICHUET DM S HFEA 2t L2, ) Th2LE (A50HLH
FEEDPREFEFEETHLLEICRS, ) 1F. MBI L2806 v KONZHT
LRDOEFHHZ L TR (CY4ENRERM THLIHEITH > T, F)

(iv) when the stock company engaged in Insurance Business falls under the
category of the Company Subject to Restriction of Consolidated Dividends
(meaning a Company Subject to Restriction of Consolidated Dividends as
provided in Article 2, paragraph (3), item (1i) (Definitions) of the Rules of
Accounting) (limited to the case where the specific business year referred to
in the same item is the Most Recent Business Year), the amount specified in
(a) below, less the total of the amounts set forth in (b) and (c) (or zero, if the
amount is zero or more):

A4 REFEFEEORBIIBITL2EMHEMBEED (1) 726 (3) L TIHBITLHD
ARG (4) I[BB8 2 0 T4
(a) the total of the amount set forth in 1. to 3. below contained in the balance
sheet as of the last day of the latest business year, less the amount set
forth in 4. below:
(1) HRFEERDOH
1. the amount of shareholders' equity;
(2) ZoMAMERFAMZESEeOHBIZEH L LS (UEEIFEULTH D
LAl H-oTiL, &)
2. any other amount recorded in the item of valuation difference on
available-for-sale securities (or zero, if the amount is zero or more);
(3) THIFFHEAESOBEBIZEH LB (YENRFEULTHLILEICH
ST, F)
3. the amount recorded in the item of land revaluation difference (or zero,
if the amount is zero or more); and
(4) ONAEFEREE CARONAFERHEREPERSOH, EARAFIREGDOHK
ORI R EHE OO AR RHEEBZ TV DLEAICH > TX, BAEDKE, A
Pl 4 D% K OFI) 4k HEA 4 DHA O A FHEH)
4. the Goodwill, etc. Adjustment Amount (when the Goodwill, etc.
Adjustment Amount exceeds the total of the amounts of stated capital,

g

capital surplus and retained earning reserves, the total of the amounts
of stated capital, capital surplus and the retained earning reserves);
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(b) when, after the last day of the Most Recent Business Year, the shares in
the stock company engaged in Insurance Business are acquired from the
Subsidiary Company (meaning the Subsidiary Company as provided in
Article 2, item (ii1) (Definitions) of the Companies Act; hereinafter the
same applies in this item), the book value thereof immediately before the
acquisition, which corresponds to the portion of equity in the Subsidiary
Company held by the stock company engaged in Insurance Business;

N EREEEFREORBICK T 2 EGEESRE (BET 23R E2Et, TR
Co ) @ (1) »5 (3) ETIXHITLHHOAFENS (4) (THITLHERL
TiH72%

(c) the total of the amounts specified in 1. to 3., less the amount specified in 4.
below, as stated in the consolidated balance sheet (including the notes in
reference thereto; the same applies hereinafter) as of the last day of the
Most Recent Business Year:

(1) HRFEEARDOH

1. the amount of shareholders' equity;

(2)  ZOMAMIFFMASESOHEBIZF E L (MZERFEULTHS
LAl dHoTix, &)

2. the amount recorded in the item of valuation difference on available-for-
sale securities (or zero, if the amount is zero or more);

(3) THIFFHMEABESOHEBIZEH LB (YERFEULTHLILEICH
> TlE, &)

3. the amount recorded in the item of land revaluation difference (or zero,
if the amount is zero or more); and

(4) ONAERERE CHLON SR GRS O OVE AR 424 O
DEFHHEZBE A TVWDLHEITH > T, ERSOFEM NEREREDHDE
A1%H)

4. the Goodwill, etc. Adjustment Amount (when the Goodwill, etc.
Adjustment Amount exceeds the total of the amounts of stated capital
and capital surplus, the total of the amounts of stated capital and
capital surplus);

I RKRFEFEORA (REREEEERRVGEICH > TE, Lo BA, KK
FIFIZBWTH L, ) ®RICZL EOBRRFHEERAZFER LIEGEICB T DRED
FRRF A EH L OBERFH A EHIHR 2 SHER N E A+ —&E _HE 512 BiT
L8 (R5all@F 28055, WIVMERZ AMTAKR O ESEE (ROZELHED N
THIZHEETHHBICRB I 2005 E2 0, LFIZORIIBONTHLE, ) (ZBR
LT T 2 ACHRAUTR D bOZERS, ) O REFELZICHIT 52828 5
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(v) the amount set forth in Article 461, paragraph (2), item (ii) of the

Companies Act which pertains to the Temporary Financial Statements except

for the latest Temporary Financial Statements, in the cases where two or

more Temporary Financial Statements are prepared after the last day of the

Most Recent Business Year (or after the date of incorporation, if there is no

such Most Recent Business Year; the same applies in the following item and

item (ix)) (excluding the amount specified in (b) of the same item which
pertains to the treasury shares disposed upon the Assumption of Absorption-
type Corporate Restructuring and Specified Solicitation (meaning the
solicitation set forth in (b), when all of the following requirements are met;
hereinafter the same applies in this Article)), less the amount set forth in
item (v) of the same paragraph:

A ERFEFEEORARIISHESHFEH =85 GIH0JRE) OHEICK
D UERBCE & B DRSO DO BE (RO BARICER L TH RO T
(23 LT r OB K0 YREIRERE & B RS A A B ST 2 5 T T i
PED I % AT D 5E I B1T 5 UK OBIFIZRD, ) 2352 &,

(a) that the shares in the stock company engaged in Insurance Business are
acquired after the last day of the Most Recent Business Year, pursuant to
the provisions of Article 173, paragraph (1) (Effectuation) of the Companies
Act (limited to the acquisition of shares, when, upon such acquisition, only
the properties paid or contributed to the stock company engaged in
Insurance Business through the solicitation under (b) will be delivered to
the shareholders);

7 AR RS RN GGEEKRKORITE) OBEICLY 1 ok (4%
MR DO EFT & FIRF IS Y G LIRS ONE 2B R T 55810 H - Tk, HEE
HEONEDOKRN) OB UI ML EZTLEDOHFELZTH &,

(b) that, pursuant to the provisions of Part II, Chapter II, Section 8 of the
Companies Act (Issuance of Solicited Shares), solicitation for subscribers of
all or part of the shares set forth in (a) (when any condition of the shares
acquired is to be modified upon the acquisition thereof, the shares with the
modified conditions) is performed;

N A DOKRROPIFITR D SEFE EH—RE 1B =7 (EHIUERENTEE
HRADBAFIZRE T DIRE) DO H & n OFRITHRD RIESE LIRS EHE NS

GHEFRHDOWE) OHHNFR—-DOHTHD Z L,

(c) that the date set forth in Article 171, paragraph (1), item (iii)
(Determinations Regarding Acquisition of Class Shares Subject to Wholly
Call) of the Companies Act which pertains to the share acquisition as set
forth in (a) and the date set forth in Article 199, paragraph (1), item (iv)
(Determination of Subscription Requirements) of that Act which pertains
to the solicitation under (b) are the same;
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(vi) the amount set forth in Article 461, paragraph (2), item (ii), (b) of the
Companies Act which pertains to the treasury shares disposed after the last
day of the Most Recent Business Year, upon the Assumption of Absorption-
type Corporate Restructuring or Specified Solicitation;

t WICHT 2O A

(vii) the total of the amounts set forth in the following items:

A EREFEEFEEORARICEHERAZE Z+—54 GRLR SUIRALHE DR D22
(ZPE D B DIEIT S25E) OBUE UTHE N+ TS0 O —OBEIC LD #n
L 72 & DA AT A2 4 DA

(a) the amount of any other capital surplus increased after the last day of the
Most Recent Business Year pursuant to the provisions of Article 21 (Case
of Performance of Obligations Incidental to Delivery of Shares Upon or
After Incorporation) or Article 45-4-2 of the Rules of Accounting; and

0 R EEREEDN R VVRRELZ BRSSO BRI Ok E sy Lz
BallB T % 2% H CRE ol D%

(b) the amount of consideration for the treasury shares, when, after the date
of incorporation, the stock company engaged in Insurance Business which
has no Most Recent Business Year disposes its treasury shares;

I\ R SEARE OOR AR ISR BRE & TR NS 112N MRk R CE 2 B o RSt o fR
Xz2BE L25Ee (SHEFE L HLEFE T "5 (@A) 28T 258U 056
IR WT, YR OIFG & 51H# 2 RO TSR U THIRBREE 2 B Tk
RSO E T2 & ZITRD, ) ICBT 2 YikliuG Lz omREMmAE» 5
I T DE DB EFHHZ I L TR

(viii) the book value of the acquired shares less the total of the following
amounts, if, after the last day of the Most Recent Business Year, the stock
company engaged in Insurance Business has acquired the shares in the stock
company engaged in Insurance Business (limited to cases other than those
set forth in Article 155, item (xii) (General Provisions) of the Companies Act,
and where the shares in the stock company engaged in Insurance Business
are to be delivered to the shareholders in exchange for acquisition of the
shares):

A HEZIAFICE U CYIREG LR OR T IC 22T 2 Y RBCE L B DR AS
tORK LS OME (FHAEE (FHE R OFE TRIMEZ WO B CAHEROE 28T
BT RMEZRS, 2IZBWTRHLE, ) ZR<, ) OREMMEE

(a) the book value of the properties of the stock company engaged in
Insurance Business other than its shares (the properties exclude the
Corporate Bonds, etc. (collectively meaning corporate bonds and share
options, and excluding its own bonds and own share options; the same
applies in (b))), which are to be delivered to the shareholders of the shares
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acquired upon the acquisition;

2 M RZHARICER U ORISR O T IC 2 T 2 SR B RS
FEO AT AT~ & IR EE

(b) the book value to be posted to the Corporate Bonds, etc. of the stock
company engaged in Insurance Business, which are to be delivered to the
shareholders of the shares acquired upon the acquisition;

U AR EEEE OR AR ITRIRZE 28 DRSNSt 0S8 IR B 2 AT 2 XA FF e 5
LITERL TS T 2 B ORISR D2 S HEFH U E AR +—548 HE NS (RE&EFE
HERRWGAEICH - T, FLE) (2B 5%

(ix) the amount set forth in Article 461, paragraph (2), item (iv) of the
Companies Act (or item (vii), if the company has no Most Recent Business
Year) which pertains to the treasury shares disposed after the last day of the
Most Recent Business Year by the stock company engaged in Insurance
Business, upon the Assumption of Absorption-type Corporate Restructuring
or Specified Solicitation.

BH MESH
Section 2 Mutual Company
Bk HE%

Subsection 1 Organs

(FX L # )
(Incorporation Expenses)
FBotSR EBEFHUEE-EHE=SICRETONMEFT TED L2 DX, RICHITS
HLDOLET D,
Article 20 The expenses to be specified by Cabinet Office Order, as provided in
Article 24, paragraph (1), item (iii) of the Act are as follows:
—  ERKITHR D HIEEL
(i) stamp duty imposed in relation to articles of incorporation;
O BRNVRFCHE A T 5 RSO IR D B DOIAL DI WA LT #TE (EF
CHNEREEHE = SICRET DEITEEL VD, ) ITSHA D N E FEOB K ORI
(ii) fees and compensation payable to a Bank, etc. (meaning a Bank, etc. as
provided in Article 28, paragraph (1), item (iii) of the Act) which handled the
affairs related to payment of money, in connection with the fund contribution
to be solicited upon the incorporation; and
= EREPNUEE HICBWTHENT SHES = =8B =H (EROR#XIx
RLERFEIEIC BT D MA R OFE(E) OHUEIC LD IRIE S VT A O H
(iii) compensation payable to inspectors determined pursuant to the provisions
of Article 33, paragraph (3) (Election of Inspector of Matters Specified or
Recorded in the Articles of Incorporation) of the Companies Act as applied
mutatis mutandis pursuant to Article 24, paragraph (2) of the Act; and
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(iv) registration tax required for registration of incorporation of a Mutual
Company.

(IR A& ORAE A 2 L Witk o & 5 A MEESR)

(Securities with Market Price Exempted from the Requirement of Investigation
by Inspector)

oA EE O HNUEE HICBW AR CTHERT 2 2MEH =+ =45%+
HE 5 (ERORLHESUIFLSEHICEAT 2 AR OIERME) ITHET H2NEFS TE
5 IEE, WITHT DD 5 bnFhh@m Wi L b - TER FIUSEE HIZEW
THtHAE R CHERT D2 2HIES =+ =R BHHEE 5 CUET 2 A MaEZs O ks &+
LIEET D,

Article 20-2 The method to be specified by Cabinet Office Order, as provided in
Article 33, paragraph (10), item (ii) (Election of Inspector of Matters Specified
or Recorded in the Articles of Incorporation) of the Companies Act applied
mutatis mutandis pursuant to Article 24, paragraph (2) of the Act following the
deemed replacement of terms, is the method whereby the higher of the
following amounts is treated as the price of Securities provided in Article 33,
paragraph (10), item (ii) of the Companies Act as applied mutatis mutandis
pursuant to Article 24, paragraph (2) of the Act following the deemed
replacement of terms:

— EHE A ERFENHICBWTHERT 2 SMES =+5&FH —H (EXORGFE) OR
AED B2 D Mg A MhRES 2 B3 2 TinIC BT 2 et offiks (4% A IZ 578 B Y
I WIEE AT A A DU ORER U5 5812H > TE, £DOREL)
(272 ST sE HBUS1 OD RS S )

(i) the closing price of the Securities at the market where those Securities are
traded, as of the day of certification as set forth in Article 30, paragraph (1)
(Certification of Articles of Incorporation) of the Companies Act as applied
mutatis mutandis pursuant to Article 23, paragraph (4) of the Act (if no sale
and purchase transaction was conducted on the relevant day, or where the
relevant day falls on a non-business day of the market, the contract price of
the sale and purchase transaction effected for the first time after the
relevant day); or

ZOEBE T ERENEICBWTHERT b2 EE R E - HORFED HIZB W T
YA MRER AR EAT S (SRpEsm G ES ek o ZFRmE (RES -+

LROTHTOTHE THIIBWTENT GezEt, ) [SHETIAREMNIT &
:hﬁﬂ‘ﬁ%ﬁ‘é%I@HB/\ ﬁ%0<ﬁ§'JEZ75:D‘OO UTFRIC, ) oXgThdex
(I, YRR ICEB T D YUREABE AT AR D BT T D Y%A MiFE IR Otk

(ii) when, as of the day of the certification as provided in Article 30, paragraph
(1) of the Companies Act as applied mutatis mutandis pursuant to Article 23,
paragraph (4) of the Act, the Securities are the target of a Tender Offer, etc.
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(meaning the Tender Offer as provided in Article 27-2, paragraph (6) of the
Financial Instruments and Exchange Act (including the cases where applied
mutatis mutandis pursuant to Article 272-22-2, paragraph (2) of the same
Article) as well as any equivalent system under the laws and regulations of
foreign states; the same applies hereinafter), the price of those Securities as
of the relevant day provided for in the contract pertaining to the Tender
Offer, etc.

($R17%)
(Banks)
Bt Eo= EEFHNEE-HE -SICHET 2NN T TED LS b OIE, RIZH
FToHrHLDET D,
Article 20-3 The financial institutions to be specified by Cabinet Office Order, as
provided in Article 28, paragraph (1), item (iii) of the Act, are as follows:
— REWBFEREE (B TEREREEE ST ) BERECEE =S (F)
DEZELXIT I REBFMEE ITRERHFRMEGEGS
(i) agricultural cooperatives or a federation of agricultural cooperatives that
carries out the business set forth in Article 10, paragraph (1), item (iii)
(Businesses) of the Agricultural Cooperatives Act (Act No. 132 of 1947);
= KEEBFERLAE (BB AR gt ) B R HE S
(FXofEE) | BN HERE-EHEN S (FXOREE) | FhL-=48FHE
5 (FEOME) XIHEL+LRE—HE 5 (FEOHEE) OFELITO RER
FAL G, WEER R A E S 2. KPEEMN T2 W AL A TR PEN T2 m IR A EG =
(i1) fisheries cooperatives, a federation of fisheries cooperatives, fishery
processing cooperatives or a federation of fishery processing cooperatives
that carries out the business set forth in Article 11, paragraph (1), item (iv)
(Types of Business), Article 87, paragraph (1), item (iv) (Types of Business),
Article 93, paragraph (1), item (ii) (Types of Business) or Article 97,
paragraph (1), item (ii) (Types of Business) of the Fisheries Cooperatives Act
(Act No. 242 of 1948);
= ERBRMEESOITMEEFER R GE (B HEEREEE N\ +—75) Bl
KONF—HF 5 (BRMEGESS) OFELITI BRMEESS
(iii) credit cooperatives, or a federation of cooperatives that carries out the
business set forth in Article 9-9, paragraph (1), item (i) (Federation of
Cooperatives) of the Small and Medium-Sized Enterprise Cooperatives Act
(Act No. 181 of 1949);
M AE e OE S EEA S
(iv) a shinkin bank, or a federation of shinkin banks;
F A E LT 4 R G
(v) a labor bank, or a federation of labor banks;

AN AR R e
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(vi) the Norinchukin Bank; and
t S tpE LA 4
(vii) the Shoko Chukin Bank Limited.

(FEEBOWHORIAAZ L XD LT 2FITx L Clmd <& FIH)
(Matters Requiring Notices to Prospective Subscribers of Fund Contribution)

Bt Sol EFE NG -HEUSICHET 2 NBNS TED 5 FHIL, ERXIC
EDONTCHEEH (ARE—HE - NhOHE =5 ETICHIT 2HEHELKR, ) TH-T,
MHAESFORNAICE L TREOWHORIALZ L LD &3 58035 ANIZK L CTiEH
THZ xR LIEFHET S,

Article 20-4 The matters to be specified by Cabinet Office Order, as provided in
Article 28, paragraph (1), item (iv) of the Act, are the matters specified in the
articles of incorporation (excluding those specified in items (i) to (iii) of the
same Article), regarding which notices are requested by the prospective
subscribers of fund contribution at the time of incorporation of the Mutual
Company to the incorporator.

(ANEDOHIALZ LXK D T HFITX L ClAT ~EHIH)
(Matters Requiring Notices to Persons Intending to Make Application for
Membership)

BN BEHE=FFROCE—HEASICHET 2NENS TED 2 FHIL, EF
ICEDONIZHFEH (FHEE—FNOELSE TITHIT2FHEZRS, ) TH-oT,
HEMORNAIBE L TCAMORIALZ L XD LT 5FBREANIK L TEMTHI L
ZiERLICEFHLET D,

Article 20-5 The matters to be specified by Cabinet Office Order, as provided in
Article 30-7, paragraph (1), item (vi) of the Act, are the matters specified in the
articles of incorporation (excluding the matters specified in items (i) to (v) of
the same paragraph), regarding which notices are requested by the persons
intending to prospective applicant of membership at the time of incorporation

of the Mutual Company to the incorporator.

(FRE DD EFIH)
(Matters to Be Determined upon Calling of Meeting)

B HEONRN BEFEEAFZONERBEICBW AR THEHAT LISMEE R +ERE
—IHH Iy (BN OREOWRE) ([THET 2 NEMS TED L FHIT, RIZHT
LHEELTD,

Article 20-6 The matters to be specified by Cabinet Office Order, as provided in
Article 67, paragraph (1), item (v) (Determinations to Call Organizational
Meetings) of the Companies Act as applied mutatis mutandis pursuant to
Article 30-8, paragraph (6) of the Act following the deemed replacement of
terms, are as follows:
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FIHT L FEEHEED T }: T, wicHF 5 FHE

(1) when the matters set forth in Article 67, paragraph (1), item (iii) or (iv) of

the Companies Act as applied mutatis mutandis pursuant to Article 30-8,

paragraph (6) of the Act are determined, the following matters:

A WEFE—HOBREIZI VAR EER (BEE=1+XO/NEREITK N THE
MT22EFEFERE—H (AR EIZHOLME) ITHET DAIKRE

ZEEFE NI, WFIZBWTHEL, ) KT ~&FH

(a) the matters to be specified in Organizational Meeting Reference
Documents (meaning the Organizational Meeting Reference Documents as
provided in Article 70, paragraph (1) (Giving of Organizational Meeting
Reference Documents) of the Companies Act as applied mutatis mutandis
pursuant to Article 30-8, paragraph (6) of the Act; the same applies in the
following Article) pursuant to the provisions of paragraph (1) of the
following Article;

2 JEE = ROINEREICEBOWTENT 2 2ERE A+ ERE -HE =5 12B1T

HEHEEZEDE &, FEEIZX 5%5&1‘%0)ﬁﬁ@ﬁﬁﬁﬁ (RINZHe 2 D A RFLLRT O
BT > T, HEE A0 NS %wfﬁﬁﬁéAﬁ£%ﬁ+A%%*E

(BINZAR = DL DBEH) OBREIC L 2@MARE LI-AND M zf&E L7zH
L% DR S, )

(b) when the matters specified in Article 67, paragraph (1), item (iii) of the
Companies Act as applied mutatis mutandis pursuant to Article 30-8,
paragraph (6) of the Act are determined, the time limit for the exercise of
voting rights in writing (limited to the timing on or before the date and
time of the organizational meeting, but which falls on or after the day
when two weeks passes from the day of dispatching the notice under
Article 68, paragraph (1) (Notice of Calling Organization Meeting) of the
Companies Act as applied mutatis mutandis pursuant to Article 30-8,
paragraph (6) of the Act)'

N EFR=TRONEREIZBWTHEN T o2 EF AN+ ERE —HE U 5281
LEHLZED & XX, BHMAFIEIZXL 6%5%1‘%@{T1’§'30)E§WE (BN D HEF
L}HW)H#“C%OT EHE = FEONFEARBICBWTHERT 28ESE AN H\EE
—HOHEIC LD BHAH LI A20 M2 L7 A LZORFIZIRS, )

(c) when the matters specified in Article 67, paragraph (1), item (iv) of the
Companies Act as applied mutatis mutandis pursuant to Article 30-8,
paragraph (6) of the Act are determined, the time limit for the exercise of
voting rights by the Electronic or Magnetic Means (limited to the timing on
or before the date and time of the organizational meeting, but which falls
on or after the day when two weeks passes from the day of dispatching the
notice under Article 68, paragraph (1) (Notice of Calling Organization
Meeting) of the Companies Act as applied mutatis mutandis pursuant to
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Article 30-8, paragraph (6) of the Act);
= #HBIRAIETIENLHHERICOVTOESR (FEHEOMEZRITIHEICH

ST, BEHLZED, F_TROTIUATE -+ =5KICBWTHLE, ) Zi#d

DRI FLA D 2 VIR TR T (B =+ RO NFEAREICB W THERN T 5214t

EHEFRE—H GERMEITHESmORZMNE) ITHET D a&{jﬁ%ﬁﬁi%ﬁ%b‘ Do

UTFTZOERKOE _F+FRONIZEBNTHEL, ) BFEEANEEINATZSGEICRT

DEBRICOVTOEM, FOFXITTEO N TNNORBERDOERBH-T2b D &

TOHRPNEZED D & EI1E, OB DONE

(d) the details of the treatment, if, when a Voting Form (meaning the Voting

Form as provided in Article 70, paragraph (1) (Giving of Voting Forms) of

the Companies Act as applied mutatis mutandis pursuant to Article 30-8,

paragraph (6) of the Act; hereinafter the same applies in this Article and

Article 20-8) is submitted to the incorporator without any entry in the

space to indicate answer whether the prospective member casts affirmative

or negative votes on the items on the agenda (if the space to indicate
abstention is to be provided, including the answer whether such
prospective member intends to abstain from voting; the same applies in

Article 20-19 and Article 23), such prospective member is to be treated to

have manifested the intention to cast an affirmative or negative vote on

the items on agenda, or to abstain from voting;
B —OFBICRAS D LT DHHEDRE—DOHEBICHOETRICHIT 556 DXL,

}’L( CEODBUEIC I BE L TGEREZITHE L72HE IR W T, Uik — 0@

T DRRHEDATIEONE DR Db DO Th D L ZITBIT YA RIZRA D

2: T HH OHIMEDITHORMNIET 2 HHEAED L L E RGICHET D%

BakR, ) 1T, TOHHA

(e) the matter related to treatment of the exercise of voting rights by a

prospective member, if the treatment is provided for the cases where a

single prospective member exercises the voting rights in duplicate for the

same item on the agenda pursuant to the following provisions categorized

by the cases as respectively set forth therein and where there is a

discrepancy between such duplicate exercises of voting rights for the same

item on the agenda (excluding the cases provided in the following item):
(1) EFHE=-FTFONEREIZBWTERNTLISMEE N ERE—HE =5
T O FEHAEDLYG EFRE=TRONEREIZBWTHENT 5 2ME
FETLAEE—H (FWIC X DHEIMEDOITE)

1. when the matter specified in Article 67, paragraph (1), item (iii) of the
Companies Act as applied mutatis mutandis pursuant to Article 30-8,
paragraph (6) of the Act is provided: Article 75, paragraph (1) (Voting
in Writing) of the Companies Act applied mutatis mutandis pursuant
to Article 30-8, paragraph (6) of the Act;

(2) BE=TFRONFEANRHEIZBWTENT22HEEANHERE —HEN
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FEHARNEE—H (BBHTIEIC X D3R OITH)

2. when the matter specified in Article 67, paragraph (1), item (iv) of the
Companies Act as applied mutatis mutandis pursuant to Article 30-8,
paragraph (6) of the Act is provided: Article 76, paragraph (1) (Voting
by Electronic or Magnetic Means) of the Companies Act applied
mutatis mutandis pursuant to Article 30-8, paragraph (6) of the Act;

ZOEB =T ROINEAREICBWTHERT 2 SHIERE AN+ ERE-HE =S LKOEN

BT 2 FEEEED - L XL, WIS 5 FEE

(ii) the following matters, when the matter specified in Article 67, paragraph

(1), item (iii) and (iv) of the Companies Act as applied mutatis mutandis

pursuant to Article 30-8, paragraph (6) of the Act is provided:

A4 EE=FFROINFERHEICEBWTHAKEA THERT ISHESE AN HARE =HD
Kt LICAHBIZR A D LT 2D RPN D> TRICHZABIZRAD LT 5F
IR L CHES = RONFEREICBWTHERNT 2 SHEH EHRFE —HOBEIZ
K DBRAEATHEE R ORST (YRR TIT O S =+ O\ FEREIZB W
THERT 2 2EE L& _HOBUEIL X 2 EBHAIITEC LD RIEE T, )
T LT HEEIT. EDOE

(a) when the Voting Form under Article 70, paragraph (1) of the Companies
Act as applied mutatis mutandis pursuant to Article 30-8, paragraph (6) of
the Act is to be delivered (including provision by Electronic or Magnetic
Means in lieu of such delivery, as set forth in Article 70, paragraph (2) of
the Companies Act as applied mutatis mutandis pursuant to Article 30-8,
paragraph (6) of the Act) to a prospective member who has given an
approval under Article 68, paragraph (3) of the Companies Act as applied
mutatis mutandis pursuant to Article 30-8, paragraph (6) of the Act
following the deemed replacement of terms, subject to such prospective
member's request, such fact;

2 —OHBIZRA D ETOENFE—OBBIIOZEF =FFRONEREIZBNT
AR CHERT L28HERE RS —H (FmIC L D2HRMEOITHE) XITH
EAERE—H (B GIEIC X DHIMEOITHE) OBUEIZ LY B L CHlIE
AATEE L2 B 100 T HklE — ORI T DR MEDITHE O NE N R0 %
bOTHDHEZITHBITDLYUSLRITRA D & 5FH DOHRMEDITHHE DRI
THREZEDD & XL, TOFIH

(b) the matter related to treatment of the exercise of voting rights by a
prospective member, if the treatment is provided for the cases where a
single prospective member exercises the voting rights in duplicate for the
same item on the agenda pursuant to the provisions of Article 75,
paragraph (1) (Exercise of Voting Rights in Writing) or Article 76,
paragraph (1) (Exercise of Voting Rights by Electronic or Magnetic Means)
as applied mutatis mutandis pursuant to Article 30-8, paragraph (6) of the
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Act following the deemed replacement of terms and where there is a
discrepancy between such duplicate exercises of voting rights for the same
item on the agenda (excluding the cases set forth in the following item);
= FHFICHETLALEUANDGEICEN T, RICE T 2FHENANREOHT
DOLFEHTHD & T, BUFHIMRIBR O
(iii) the outline of the proposal for the following matter, when such matter is
the purpose of the organization meeting, except for the cases provided in
item (1):
A RAFERET (EE=TROHHE -HICHET 2 it xILiFREtE
B BRALFFEE AR M OIS FHEAEANEZ WD, ) DIE(E
(a) election of Officers, etc. at Incorporation (meaning Directors at
Incorporation, Accounting Advisors at Incorporation, Company Auditors at
Incorporation and Accounting Auditors at Incorporation as provided in
Article 30-10, paragraph (1) of the Act); and
2 OEROER

(b) amendment to articles of incorporation.

(RISLi =22 EH)
(Organizational Meeting Reference Documents)
&0t BEEEZTEOIERBEICBOWCHERT I SEREEAE - EULE
+—KFE W BIZHRESEFEHORZMNE) OBEIZ LY BT XEANRESEE
BT, BURREGE L5 1T U TR L2 T hide B 70,

Article 20-7 (1) The Organizational Meeting Reference Documents to be given
pursuant to the provisions of Article 70, paragraph (1) or Article 71, paragraph
(1) (Giving of Organizational Meeting Reference Documents) of the Companies
Act as applied mutatis mutandis pursuant to Article 30-8, paragraph (6) of the
Act must be prepared in accordance with Appended Form No. 5.

2 EE=TRONFEAREICBWTENT 2 8EREANHERE —HE =5 KON

(BINEHR S OBEDORE) ITHT 5 HEEZEDOTZFRE NPT o ICANHRESEEHO
ZAF CHZAHIR A TT D BRI FIEIC L 28Rk 5T, ) 1%, EHE =FFRDOINE
ANEIZBWTHENTLISHEFEHRE - HAOHE L+ —KF - HOBEIZ L DAL
MRS EBEHOZ LT 5,

(2) The delivery of Organizational Meeting Reference Documents implemented by
an incorporator, providing for the matters specified in Article 67, paragraph (1),
items (iii) and (iv) (Determinations to Call Organizational Meetings) of the
Companies Act as applied mutatis mutandis pursuant to Article 30-8,
paragraph (6) of the Act (such delivery includes the provision of information
implemented by the Electronic or Magnetic Means in lieu of delivery) is the
delivery of the Organizational Meeting Reference Documents as set forth in
Article 70, paragraph (1) and Article 71, paragraph (1) of the Companies Act as
applied mutatis mutandis pursuant to Article 30-8, paragraph (6) of the Act.
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(TR AHMEAT i Fr 1)
(Voting Forms)

B EON EEZRONERBEICBWCHERATISHESE LS —E GEIE
ITREE M DOZATE) OBEIZLY Qh‘?“f\é‘ AT E M T, BUARAR ARSI o —
IZHE U CTIERR L 22 T Ui 72 B 720,

Article 20-8 (1) Voting Forms to be delivered pursuant to the provisions of
Article 70, paragraph (1) (Giving of Voting Forms) of the Companies Act, as
applied mutatis mutandis pursuant to Article 30-8 of the Act, must be prepared
in accordance with Appended Form No. 5-2.

2 FH AFOREZSAIBIT 5 FHRAEDGEITIE, BENT, EE =+
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(2) If the incorporator has prescribed the matter specified in Article 20-6, item
(i1), (a), the incorporator must, upon the request from a prospective member
who has given an approval under Article 68, paragraph (3) (Notices of Calling
of Organizational Meetings) of the Companies Act as applied mutatis mutandis
pursuant to Article 30-8, paragraph (6) of the Act, deliver to such prospective
member a Voting Form under Article 70, paragraph (1) of the Companies Act
as applied mutatis mutandis pursuant to Article 30-8, paragraph (6) of the Act
(such delivery includes the provision of information implemented by the
Electronic or Magnetic Means in lieu of delivery, pursuant to the provisions of
Article 70, paragraph (2) of the Companies Act as applied mutatis mutandis
pursuant to Article 30-8, paragraph (6) of the Act x).

3 {£’W—+7f<0>}\a%/\ ICBWTHER S 2 B L — &R = H XTI NHEOHE
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(3) The matters to be contained in the Voting Form to be provided by the
Electronic or Magnetic Means as referred to in Article 71, paragraph (3) or (4)
of the Companies Act as applied mutatis mutandis pursuant to Article 30-8,
paragraph (6) of the Act are to be in accordance with Appended Form No. 5-2.

(FEMIC L 2R HETT i D HIER)
(Time Limit for Exercise of Voting Rights in Writing)

FotSEo EE=ZFTFFONERBEICBWTHARZ CTHERTIMESE L +HEE
—IH (EMEIC L DHRHEOITEE) ICHET 2ANBNS TED DIFIE, # RO NREH
—H B OITHEOWIRE T 5,

Article 20-9 The timing to be specified by Cabinet Office Order, as provided in
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Article 75, paragraph (1) (Exercise of Voting Rights in Writing) of the
Companies Act as applied mutatis mutandis pursuant to Article 30-8,
paragraph (6) of the Act following the deemed replacement of terms, is the time
limit for exercise as set forth in Article 20-6, item (i), (b).

(BRI ITVEIZ X 23 I HEAT 158 0 HIFR)
(Time Limit for Exercise of Voting Rights by Electronic or Magnetic Means)
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Article 20-10 The timing to be specified by Cabinet Office Order, as provided in
Article 76, paragraph (1) (Exercise of Voting Rights by Electronic or Magnetic
Means) of the Companies Act as applied mutatis mutandis pursuant to Article
30-8, paragraph (6) of the Act following the deemed replacement of terms, is
the time limit for exercise as set forth in Article 20-6, item (i), (c).

(FEN DR )

(Accountability of Incorporators)

FotRo+— EFEEFRONFEREICBWTRARL THERT L SHIEE LI\ &
(FBEANOWHAEE) ITHET ONENST TED L2581, RITBIT 25675,
Article 20-11 The cases to be specified by Cabinet Office Order, as provided in

Article 78 (Accountability of Incorporators) of the Companies Act as applied

mutatis mutandis pursuant to Article 30-8, paragraph (6) of the Act following

the deemed replacement of terms, are as follows:

— HBIZRAI ETHENUHE RO I-FEHIZOWTHHAZ T H1-OICHELZT D
ZEBMETHLILGE RICEBT 256 %R<, )

(1) cases where it is necessary to perform an investigation in order to provide
explanation for any matter so requested by a prospective member (excluding
the following cases):

A4 BEHBIZRA D LT H5FNAINLREO A XV HEYOBMATNIC Y3 FH 2 Rk
NZxt LTl L7856

(a) cases where the prospective member has notified the incorporator of such
matter within a reasonable period of time before the day of the
organizational meeting; or

7 OYERFEHIZOWTCHAZ T A7DICUBERFAENE LIAL THLIGH

(b) cases where it is extremely easy to conduct investigation necessary in
order to provide explanation on such matter;
FEIZRA D T 2B EZRDEFHIZOWTHMALZT 5 Z LIT XY K

DA tZOMOE CHEERIZRA S T2 2R, ) OHFEZRET L
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(ii) cases where giving explanation on the matter so requested by the
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prospective member would be detrimental to the rights of the Mutual
Company after incorporation or any other parties (excluding such prospective
member);

= RIS ETHENYFANREITB W TIEEMICHE —OFHIZOWTHRD
BLTHEZRD D56

(ii1) cases where the prospective member repeatedly requests explanation on
the substantially identical subjects at the organization meeting; and

W fi == 25A01E0, fLEIZRA D LT 2FNFHHZROIZFHIZONT
FAZ LN SIS ESFER RN D LG5

(iv) beyond the cases set forth in the preceding three items, cases where there
is any justifiable ground for refraining from giving explanation on the

matters so requested by a prospective member.

(RINLHR 2 D g dak)
(Minutes of Organizational Meeting)
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Article 20-12 (1) The preparation of minutes of organizational meeting under
Article 81, paragraph (1) (Minutes) of the Companies Act as applied mutatis
mutandis pursuant to Article 30-8, paragraph (6) of the Act is to be as set forth
in this Article.

2 RIS OMmERIT. FHUTEMEEE b o TER LR ITUER 5620,

(2) The minutes of organizational meeting must be prepared in writing or by
means of Electronic or Magnetic Records.

3 ANIRESOFEEIL. WRICHEITH2FEHEZNE LT HHLOTRITIIZZZR LR,

(3) The minutes of organizational meeting must contain the following matters:

—  AINZAR S BRME S Av7z B R UM

(i) the date and place of convocation of the organizational meeting;

= ANLKRE O F O Rl O B M O DOt R

(ii) the substance of the proceedings of the organizational meeting, as well as
results thereof;

= BINZRRSITHIRE Lo s N, BRI (B =+ R0 +E—HICHET o
SRR A VD . LT ZOFIZBWTH L, ) R L K9 & T AN
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et (FIIEICHET AR ER 2V 9, ) & LIRS FHEAR AN (FIHE
ICHET DR VRFRFEAANZ WD, ) IRRFPITER (FISRFE/NHICHET S
BOLRFIITR 2\ 9, ) DA AT A TR

(iii) the names of the incorporators, Directors at Incorporation (meaning
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Directors at Incorporation as provided in Article 30-10, paragraph (1) of the
Act; hereinafter the same applies in this item) (or, meaning Directors at
Incorporation who are Audit and Supervisory Committee Members at
Incorporation (meaning Audit and Supervisory Committee Members at
Incorporation as provided in paragraph (2) of the same Article) or any other
Directors at Incorporation, if the Mutual Company intended to be established
is a company with audit and supervisory committee), Accounting Advisors at
Incorporation (meaning Accounting Advisors at Incorporation as provided in
paragraph (1) of the same Article), Company Auditors at Incorporation
(meaning Company Auditors at Incorporation as provided in the same
paragraph), Accounting Auditors at Incorporation (meaning Accounting
Auditors at Incorporation as provided in the same paragraph), or Executive
Officers at Incorporation (meaning Executive Officers at Incorporation as
provided in paragraph (8) of the same Article) present at the organizational
meeting;

W ANZREOEENFT 5 L &iE, RORA

(iv) if the organizational meeting was presided over by the chairperson, the
name of such chairperson; and

. EFEROERICR DI 217 - 7o 38 A D K4 X34 Fr

(v) the names of the incorporators who took charge of duties to prepare the

minutes.

(fLE D4 )
(Members List)

B _tERot= EFHE=F FOFE-HIIHET Mt B O4EIT, BEE
FE—RI L FERRDO B ORI=A LN BIZEBT 5B W TER LR TIE RS
AN

Article 20-13 (1) The list of members of a Mutual Company as provided in
Article 32-3, paragraph (1) of the Act must be prepared at least once a business
year and must cover the members as of a certain day within three months prior
to the day of preparation thereof.

2 Rt RO _HE-HIBET ORBEMNT TED L FHEIT, RKIZHBT5260 L7
Do

(2) The matters to be specified by Cabinet Office Order, as provided in Article 32-
3, paragraph (1) of the Act, are as follows:

— thEOMS. AMXITERA
(i) trade names or names of members; and
= BT TET

(i1) domiciles or residences of members.

(FREStERNZ ORE 2R L TV HIEN)
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(Corporation Whose Management Is Controlled by Mutual Company)

FoHEOFN EE - L0 FE-HICHET 2NBENS TED LS b OIE, Hi%td
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Article 20-14 (1) The corporation to be specified by Cabinet Office Order, as
provided in Article 33-2, paragraph (1) of the Act, is the Company, etc.
(meaning a company (including a foreign company), partnership (including a
foreign entity equivalent to a partnership) or any other entity equivalent to the
aforementioned; hereinafter the same applies in this Article and Article 24-3),
whose decision-making on financial and business policies are taken control
over by the Mutual Company.

2 AHEICHET D MBROFEDOFTEOWREZ B L TWDHIHE] &1k, wiZHET
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(2) The cases where "decision-making on financial and business policies are
taken control over by the Mutual Company" as provided to in the preceding
paragraph are the following cases (excluding the cases where the Mutual
Company is found as obviously not having control over decision-making on
financial and business policies of such Company, etc., in terms of the financial
or business relationship) (hereinafter the same applies in this paragraph):
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