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Cabinet Office Order on Financial Instruments
Business, etc.
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(Cabinet Office Order No. 52 of August 6, 2007)
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Pursuant to the provisions of the Financial Instruments and Exchange Act (Act
No. 25 of 1948) and the Order for Enforcement of the Financial Instruments and
Exchange Act (Cabinet Order No. 321 of 1965), and for the purpose of the
enforcement of that Act and Cabinet Order, the Cabinet Office Order on

Financial Instruments Business, etc. is enacted as follows:

HomE RHl G —&—H=5%)
Chapter I General Provisions (Articles 1 - 3)
B @i IS A E
Chapter II Financial Instruments Business Operators, etc.
AR
Section 1 General Provisions
sk il GBS - S0 )
Subsection 1 General Rules (Articles 4 and 4-2)
Ak e EE GELE—F =1t1%)
Subsection 2 Financial Instruments Business Operators (Articles 5 - 35)
Bk FEHE B ARE—FE SR
Subsection 3 Major Shareholders (Articles 36 - 39)
FIUFR BREReigRd GElU+&—%E+ %)
Subsection 4 Registered Financial Institutions (Articles 40 - 52)
WhEk BEREFE BELt=4—F~HUE0 =)
Subsection 5 Professional Investors (Articles 53 - 64-3)
NI
Section 2 Business
Bk wmHl BEATLELE—ESE - THEDON)
Subsection 1 General Rules (Articles 65 - 125-6)
Bk BEMSEBROKEEMNEICHET LR B+ A"&F—Fo=1x
&)
Subsection 2 Special Provisions Concerning Investment Advisory Business

and Investment Management Business (Articles 126 - 135)



=k AMREREEHEGICET R GFa =+AL—5EalH+R%)
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Chapter I General Provisions

(€ #
(Definitions)

H—k ZOMNTIZRWT AMRES]  TAMRESROZEE] | THMREFROFGE] |
MEfmaEFoRm L) o [317#FE) o T8I AN . THMmGEREHE o Temebdn
Wl . Teppgmis (8] THWRE © T&@psmsfhr) o T
e . TRWEmELIGI EwRs) « TEmpEashis) o TeRpESIEIET |
MHS Tty o TIEIZINE] | 707 o 7HEl) . THGT U AT
4 7WA o TEHT VAT o 7WEl) o AETSET U AT o 7HG1 . [e@ies
an) L TERERE) . DNESmEPE SIS . TAMMEEREEEIRE) | 4
PAES 51 « [empsm s EEMEE ) . TONEe S I E R |
FEARamatt) o RERER) . MEAKM) o MEREMZE] T MEREM
¥H] L. EhEhemmEa s E (UUT HE Evwo, ) BRI ET 261
AEF. AMRES OSFE, AMREROFGE, MRS L, BITH. g1 A, Al
AESm HE, RtpEan IS, emtpga s EE . B E. SpEsathrE, e
paan i3 AT RpE IS 1 E W . StpE TS, SR Ie T, BSIETe
fpgsn iy, WoI2mE. 7V A7 o ZTWEl, W57 VAT« ZWEGL JEET U AN
« WA AAETST VST 0 TG, R, eRlfeiE, ShES @l s BT,
AMREABEEEBORE . lpdnE 5513, @ mlpEan o NERER . S E e/l
IS NEHEME, FEREmatt, FrERER. BHEM. BB ESQIE R ES
ZUN 9,

Article 1 (1) As used in this Cabinet Office Order, the terms "Securities", "Public
Offering of Securities", "Private Placement of Securities", "Secondary
Distribution of Securities", "Issuer", "Underwriter", "Registration Statement,"
"Financial Instruments Business", "Financial Instruments Business Operator",
"Prospectus", "Financial Instruments Intermediary Service", "Financial
Instruments Intermediary Service Provider", "Authorized Financial
Instruments Firms Association", "Financial Instruments Market", "Financial
Instruments Exchange", "Financial Instruments Exchange Market", "Trading
Participant", "Derivative Transactions", "Market Transactions of Derivatives",
"Over-the-Counter Transactions of Derivatives", "Foreign Market Derivatives
Transactions”, "Financial Instruments", "Financial Indicator", "Foreign
Financial Instruments Exchange", "Brokerage for Clearing of Securities, etc.",
"Financial Instruments Obligation Assumption Service", "Financial
Instruments Clearing Organization", "Foreign Financial Instruments Clearing
Organizations," "Securities Finance Company", "Professional Investor", "Credit
Rating", "Credit Rating Business" or "Credit Rating Agency" respectively mean
the Securities, Public Offering of Securities, Private Placement of Securities,
Secondary Distribution of Securities, Issuer, Underwriter, Registration
Statement, Financial Instruments Business, Financial Instruments Business



Operator, Prospectus, Financial Instruments Intermediary Service, Financial
Instruments Intermediary Service Provider, Authorized Financial Instruments
Firms Association, Financial Instruments Market, Financial Instruments
Exchange, Financial Instruments Exchange Market, Trading Participant,
Derivative Transactions, Market Transactions of Derivatives, Over-the-
Counter Transactions of Derivatives, Foreign Market Derivatives Transactions,
Financial Instruments, Financial Indicator, Foreign Financial Instruments
Exchange, Brokerage for Clearing of Securities, etc., Financial Instruments
Obligation Assumption Service, Financial Instruments Clearing Organization,
Foreign Financial Instruments Clearing Organizations, Securities Finance
Company, Professional Investor, Credit Rating, Credit Rating Business or
Credit Rating Agency as defined in Article 2 of the Financial Instruments and
Exchange Act (hereinafter referred to as "the Act").
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(2) As used in this Cabinet Office Order, each of the terms "Type I Financial
Instruments Business", "T'ype II Financial Instruments Business", "Investment
Advisory and Agency Business", "Investment Management Business",
"Securities, etc. Management Business", "Investment Advisory Business",
"Wholesale Underwriting of Securities", or "Securities-Related Business"
respectively means a Type I Financial Instruments Business, Type II Financial
Instruments Business, Investment Advisory and Agency Business, Investment
Management Business, Securities, etc. Management Business, Investment
Advisory Business, Wholesale Underwriting of Securities, or Securities-Related
Business as defined in Article 28 of the Act.
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(3) In this Cabinet Office Order (in cases of the terms listed in item (xvi),
excluding Article 199 (xiii), Article 201 (xxiv), Article 202 (xviii), Section 4-2 of
the following Chapter, and Appended Forms No. 17-2 through No.17-6), the
meanings of the terms listed in the following items are as prescribed
respectively in those items:
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(1) Options: the Options defined in Article 2, paragraph (1), item (xix) of the Act.
O HEHRFEE EE_AXFE _HELSICHET DHERNGREEZ VD,

(i1) Invested Business: the Invested Business defined in Article 2, paragraph



(2), item (v) of the Act.
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(iii) Qualified Institutional Investors: the Qualified Institutional Investors
defined in Article 2, paragraph (3), item (i) of the Act.
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(ii1)-2 Solicitation for Selling, etc. Only for Professional Investors: the
Solicitation for Selling, etc. Only for Professional Investors defined in Article
2, paragraph (6) of the Act.
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(iv) Foreign Financial Instruments Market: the Foreign Financial Instruments
Market defined in Article 2, paragraph (8) item (iii), sub-item (b) of the Act.
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(v) Over-the-Counter Transactions of Derivatives, etc.: the Over-the-Counter
Transactions of Derivatives, etc. defined in Article 2, paragraph (8), sub-item
(iv) of the Act.
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(vi) Underwriting of Securities: the Underwriting of Securities defined in
Article 2, paragraph (8), sub-item (vi) of the Act.
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(vii) Over-the-Counter Traded Securities: the Over-the-Counter Traded
Securities defined in Article 2, paragraph (8), item (x), sub-item (c) of the Act.
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(vii1) Investment Advisory Contract: the Investment Advisory Contract defined
in Article 2, paragraph (8), item (xi) of the Act.
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(ix) Discretionary Investment Contract: the Discretionary Investment Contract
defined in Article 2, paragraph (8), item (xii), sub-item (b) of the Act.
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(x) Registered Financial Institution: the Registered Financial Institution
defined in Article 2, paragraph (11) of the Act.
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(x)-2 Securities for Professional Investors: the Securities for Professional
Investors defined in Article 4, paragraph (3) of the Act.
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(x)-3 Solicitation for Acquisition Only for Professional Investors: the
Solicitation for Acquisition Only for Professional Investors defined in Article
4, paragraph (3), item (i) of the Act.
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(xi) Officer: the Officer defined in Article 21, paragraph (1), item (i) of the Act.
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(xi1) Transactions of Securities-Related Derivatives: the Transactions of
Securities-Related Derivatives defined in Article 28, paragraph (8), item (vi)
of the Act.
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(xii)-2 Investment Management Business for Qualified Investors: the
Investment Management Business for Qualified Investors defined in Article
29-5, item (i) of the Act.
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(xii)-3 Qualified Investor: the Qualified Investor defined in Article 29-5, item
(iii) of the Act.
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(xiii) Parent Bank, etc.: the Parent Bank, etc. defined in Article 31-4,
paragraph (3) of the Act.
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(xiv) Parent Juridical Person, etc.: the Parent Juridical Person, etc. defined in
Article 31-4, paragraph (3) of the Act.
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(xv) Subsidiary Bank, etc.: the Subsidiary Bank, etc. defined in Article 31-4,
paragraph (4) of the Act.
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(xvi) Subsidiary Juridical Person, etc.: the Subsidiary Juridical Person, etc.
defined in Article 31-4, paragraph (4) of the Act.
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(xvii) Derivative Transactions, etc.: the Derivative Transactions, etc. defined in
Article 33, paragraph (3) of the Act.
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(xviii) Transactions of Securities-Related Derivatives, etc.: the Transactions of
Securities-Related Derivatives, etc. defined in Article 33, paragraph (3) of
the Act.
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(xix) Market Transactions of Derivatives, etc.: the Market Transactions of
Derivatives, etc. defined in Article 33, paragraph (3), item (i) of the Act.
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(xx) Foreign Market Derivatives Transactions, etc.: the Foreign Market
Derivatives Transactions, etc. defined in Article 33, paragraph (3) item (iii)
of the Act.
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(xxi) Registered Financial Institution Business: the Registered Financial
Institution Business defined in Article 33-5, paragraph (1), item (iii) of the
Act.

T SmpEm B EFRE O BE S URICHET e e EEEEZ VS,

(xxii) Financial Instruments Business Operator, etc.: the Financial
Instruments Business Operator, etc. defined in Article 34 of the Act.
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(xxiii) Acts of Financial Instruments Transaction: the Acts of Financial
Instruments Transaction defined in Article 34 of the Act.
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(xxiv) Contract for Financial Instruments Transaction: the Contract for
Financial Instruments Transaction defined in Article 34 of the Act.
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(xxv) Investment Property: the Investment Property defined in Article 35,
paragraph (1), item (xv) of the Act.
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(xxvi) Purchase and Sale or Other Transactions of Securities, etc.: the
Purchase and Sale or Other Transactions of Securities, etc. defined in Article
41-2, item (iv) of the Act.
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(xxvii) Right Holders: the Right Holders defined in Article 42, paragraph (1) of
the Act.
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(xxviii) Capital Adequacy Ratio: the Capital Adequacy Ratio defined in Article
46-6, paragraph (1) of the Act.
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(xxix) Financial Instruments Business, etc.: the Financial Instruments
Business, etc. defined in Article 50, paragraph (1), item (i) of the Act.
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(xxix)-2 Special Financial Instruments Business Operators: the Special
Financial Instruments Business Operators defined in Article 57-2, paragraph



(2) of the Act.
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(xxix)-3 Subject Special Financial Instruments Business Operator: the Subject
Special Financial Instruments Business Operator defined in Article 57-12,
paragraph (3) of the Act.
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(xxix)-4 Designated Parent Company: the Designated Parent Company defined
in Article 57-12, paragraph (3) of the Act.
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(xxix)-5 Highest Designated Parent Company: the Highest Designated Parent
Company defined in Article 57-12, paragraph (3) of the Act.

=+ HSEEEHFREE EBLENRICHET DMEREFREEZ VI,

(xxx) Foreign Securities Service Provider: the Foreign Securities Service
Provider defined in Article 58 of the Act.
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(xxxi) Authorized Transaction-at-Exchange Operator: the Authorized
Transaction-at-Exchange Operator defined in Article 60-4, paragraph (1) of
the Act.
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(xxxii) Qualified Institutional Investors, etc.: the Qualified Institutional
Investors, etc. defined in Article 63, paragraph (1), item (i) of the Act.
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(xxxiii) Specially Permitted Businesses for Qualified Institutional Investor,
etc.: the Specially Permitted Businesses for Qualified Institutional Investor,
etc. defined in Article 63, paragraph (2) of the Act.
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(xxxiv) Specially Permitted Business Notifying Person: the Specially Permitted
Business Notifying Person defined in Article 63, paragraph (3) of the Act.
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(xxxv) Sales Representative: the Sales Representative defined in Article 64,
paragraph (1) of the Act.
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(xxxvi) Entrusting Financial Instruments Business Operators, etc.: the
Entrusting Financial Instruments Business Operators, etc. defined in Article
66-2, paragraph (1), sub-item (iv) of the Act.
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(xxxvii) Acts of Financial Instruments Intermediation: the Acts of Financial
Instruments Intermediation defined in Article 66-11 of the Act.
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(xxxviii) Over-the-Counter Securities Market: the Over-the-Counter Securities
Market defined in Article 67, paragraph (2) of the Act.
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(xxxix) Tradable Securities: the Tradable Securities defined in Article 67-18,
item (iv) of the Act.
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(x1) Certified Financial Instruments Business Association: the Certified
Financial Instruments Business Association defined in Article 78, paragraph
(2) of the Act.
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(x11) Certified Investor Protection Organization: the Certified Investor
Protection Organization defined in Article 79-10, paragraph (1) of the Act.
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(x1i1) Investor Protection Fund: the Investor Protection Fund defined in Article
79-21 of the Act.
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(xliii) Collaborative Financial Instruments Obligation Assumption Services:
the Collaborative Financial Instruments Obligation Assumption Services
defined in Article 156-20-16, paragraph (1) of the Act.
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(xliv) Collaborating Clearing Organization, etc.: the collaborating Clearing
Organization, etc. defined in Article 156-20-16, paragraph (1) of the Act.
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(xlv) Margin Transaction: the Margin Transaction defined in Article 156-24,
paragraph (1) of the Act.
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(xlvi) Designated Dispute Resolution Organization: the Designated Dispute
Resolution Organization defined in Article 156-38, paragraph (1) of the Act.
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(xlvii) Dispute Resolution Procedures: the Dispute Resolution Procedures

10



defined in Article 156-38, paragraph (10) of the Act.
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(xlviii) Category for Business of Dispute Resolution, etc.: the Category for
Business of Dispute Resolution, etc. defined in Article 156-38, paragraph (12)
of the Act.
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(xlix) Basic Contract for Implementation of Dispute Resolution Procedures: the
Basic Contract for Implementation of Dispute Resolution Procedures defined
in Article 156-38, paragraph (13) of the Act.
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(1) Business Operator Involved in Financial Instruments Transactions: the
Business Operator Involved in Financial Instruments Transactions defined
in Article 156-38, paragraph (13) of the Act.
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(4) As used this Cabinet Office Order, the meanings of the terms listed in the
following items are as prescribed respectively in those items:
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(1) Head Office, etc.: the head office or any other principal business office or
principal office (in the case of a foreign juridical person or an individual
domiciled in a foreign state, meaning the principal business office or
principal office in Japan).
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(i) Amount of Non-fixed Equity Capital: the total of the Amount of Basic Items
(meaning the total of the amount of each item listed in Article 176,
paragraph (1), items (i) through (vi); the same applies hereinafter) and the
Amount of Supplementary Items (meaning the amount of the items listed in
item (vii) of that paragraph; the same applies hereinafter), less the Amount
of Deductible Assets (meaning the total amount of each of the items listed in
the items of Article 177, paragraph (1); the same applies hereinafter);
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(iii)) Competent Director-General of Local Finance Bureau, etc.: the Director-
General of a Local Finance Bureau or the Director-General of the Fukuoka
Local Finance Branch Bureau, who has granted a registration which is
currently in effect to any Financial Instruments Business Operator,
Registered Financial Institution or Financial Instruments Intermediary
Service Provider, or a permission which is currently in effect to any
Authorized Transaction-at-Exchange Operator.
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(iv) Commissioner of Financial Services Agency or Other Competent Official:
the Special Financial Instruments Business Operators and the Commissioner
of the Financial Service Agency, in case of a person designated by the
Commissioner of the Financial Services Agency under Article 42, paragraph
(2) or Article 43, paragraph (2) of the Order for Enforcement of the Financial
Instruments and Exchange Act (hereinafter referred to as the "Cabinet
Order"); or the Competent Director-General of Local Finance Bureau, etc., in
case of any person other than the aforementioned person.
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(v) Partnership Contract: a partnership contract defined in Article 667,
paragraph (1) of the Civil Code (Act No. 89 of 1896).
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(vi) Silent Partnership Contract: a silent partnership contract defined in
Article 535 of the Commercial Code (Act No. 48 of 1899).

t REFEARBEMEMEAGEN REFEFRBEHEEEOICET HE#E CER 4
ERFEILHS) B —HIIBET 2 REFEARBEMEZNZ N D,

(vii) Limited Partnership Agreement for Investment: a limited partnership
agreement for investment defined in Article 3, paragraph (1) of the Limited
Partnership Act for Investment (Act No. 90 of 1998).
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(viil) Limited Liability Partnership Agreement: a limited liability partnership
agreement defined in Article 3, paragraph (1) of the Limited Liability
Partnership Act (Act No. 40 of 2005).

i RARRERG| AT MEEEY EE _KENEE L ZICBIT 21T/ IR L EE 2 W
Do

(ix) Proprietary Trading System Operation: a business operation relevant to
the acts specified in Article 2, paragraph (8), item (x) of the Act.
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+ W EAAR SRS W AR A B OB S B BT DI CRRC LA
PU+-DU5) 56 55— HITHE T L W RME&SRMERE 2V o,

(x) Cooperative Structured Financial Institution: a cooperative structured
financial institution defined in Article 2, paragraph (1) of the Act on
Preferred Equity Investment by Cooperative Structured Financial
Institutions (Act No. 44 of 1993).

+— BTG SRpESEGNESR A AN+ —5%0 ZIZHEET 2 5| kO OIRGES
BT AT (B ) ERRETH L) KB _HIHET D%
ITHEGIZW 5,

(xi) When-Issued Transaction: a when-issued transaction defined in Article 1,
paragraph (2) of the "Cabinet Office Order on Transactions under Article
161-2 of the Financial Instruments and Exchange Act and Deposits Related
Thereto" (Order of the Ministry of Finance No. 75 of 1953);

+ = FERBAER BITE THhHLOISHOEE, EHE L IAIMEICET I AEREINT
WRWHERGER Th > THEOKRE W (EHE _RKENHE 5l ZHlETS
HEHEZ NS, LFRIL, ) ICEEZRIETEROLNL O NITHCHE LT
ZORIENFEE LT FENFOKE (KEPENTHD LT, TOWBE 1T
REEE G, ) AL <UTBER AT L0 152K O FAhRESR O 5E H Z Ol
DG LR 2L OB A Z O OFERIOFHREZ VD,

(xi1) Non-Disclosure Information: undisclosed material information on the
operation, business or properties of a company which is an Issuer, which is
found to have an impact on customers' Investment Decisions (meaning the
Investment Decisions defined in Article 2, paragraph (8), item (xi), sub-item
(b) of the Act; the same applies hereinafter), or information on ordering
trends in the customers' Purchase and Sale or Other Transactions of
Securities, etc. and any other special information which may come to
knowledge of any the Officers (in the case where an Officer is a juridical
person, including executive members thereof) or employees of the party itself
or its Parent Juridical Person, etc. or Subsidiary Juridical Person, etc. in the
course of duties.

+= FEAMMEFER BMEES (FEOLDOMEIBRLIESZND, UFZOD
T BEH T =ERE - HE T LG AOEELFRBLSICEBONTHE, ) BHLLIE
SRR EE (EARATNARE+ =5 ICHET 28MBEEAREED > bFEED
D DOEEOEMT XTI OFIG 2 NE &+ 22K 0% ORISR 5 3
Bauwo, LT, ) ICiEFETLIHE OEREANCH > T, ERNICKT 5%
Fragte, WEFELHZRE, UTRL, ) &L IIEHAARERE La 520
BEDAT O FEIMRD AR INTWRWERE DM OFR] 72 1EH T o o THRpE
A1 L <IXempba i s (GRpEs T8zt 2 EE 25, LLTH
Co ) IZHEFT2%EAE L ITHERADSE T 2 A M (EH =T =80 _HE
— 2T D A ARSI N A R B T E I T 2 A MRES TH - TR

HE— S M OE s OWEE2 AT A MiaEF2R<, UFTZOZIZBNTRHRLE, )
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(ZHR DR DFREHINZ B T T LR8O B D b O ST dn B G| 364 L <
(TR ST R B AR T 2 EE L IMERADRE L0 52 0omEOH
RIS 0D 78 B 2 O O BLS |55 1246% 2 1ESL OB A E O O FERIOFEH Tdh > THFEA
MRES: DFATE AR D BE EH A L < IX@eRREER ICHE R PR L KT T &
RBOLNDHDE I,

(xiii) Non-Disclosure Loan Information, etc.: undisclosed information on the
customer's business or any other special information which may come to
knowledge of any of the Officers (in the case of a foreign juridical person,
including its representative person in Japan; the same applies hereinafter
except in Section 5 of the following Chapter) or employees engaged in a Loan
Business (meaning a service related to loans for business; hereinafter the
same applies in this item, Article 123, paragraph (1), item (xix) and Article
150, item (v)) or a Financial Institution Agency Service Operation (meaning a
service pertaining to agency or intermediation for the conclusion of contracts
for loans or discounting negotiable instrument for business, from among the
Financial Institution Agency Service prescribed in Article 68, item (xiii); the
same applies hereinafter) in the course of duties, which is found to have an
impact on the customer's Investment Decisions in respect of the Securities
(excluding the Securities specified in Article 33, paragraph (2), item (i) of the
Act and also excluding the Securities specified in Article 2, paragraph (1),
item (xvii) of the Act which have the natures prescribed in items (i) and (ii) of
that paragraph; hereinafter the same applies in this item) solicited by
Officers or employees engaged in a Financial Instruments Business or
Financial Instruments Intermediary Service Operation (meaning a service
operation to conduct Acts of Financial Instruments Intermediation; the same
applies hereinafter); or information on ordering trends in the customers'
Purchase and Sale or Other Transactions of Securities, etc. or any other
special information which may come to knowledge of any of the Officers or
employees engaged in a Financial Instruments Business or Financial
Instruments Intermediary Service Operation in the course of duties, which is
found to have a material impact on the Loan Business or the Financial
Institution Agency Service Operation pertaining to the Issuer of the
Securities.

0 EABRE®R EEEAN T =ERE - HIIHRET D LhatBFEoEE . EE UL
WPEICBET 2 ARSI TOWRWEERIFR TH > THEOREHBNII L KET
EROLND HOWNTEE —+E50 F-HIHET 2AE T (REAS
DODHEDEM 2% T 258D, ) . ZHICHET 2HESE (REICEET 2k
Frwnd, ) OHEDMOCER - +EHRO o ZHE—HIIERET 2 K EAMT

(FIEEASCOBE DN 232 T 2561 R D, ) OFEMIUIPIEORE GEFEAN
FERE ZHLEE LECHET 2EBEIIZAT L2 bOERL, ) ITRLIARINT
WRWFRZ VD,
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(xiv) Corporate Information: undisclosed important information on the
operation, business or properties of Listed Companies, etc. set forth in
Article 163, paragraph (1) of the Act, which is found to have an impact on
customers' Investment Decisions; and undisclosed information on a decision
about the launch or suspension (excluding those corresponding to standards
prescribed in the proviso to Article 167, paragraph (2) of the Act) of a Tender
Offer as prescribed in Article 27-2, paragraph (1) of the Act (limited to the
cases where the provisions of the main clause of that paragraph applies), the
buying-up equivalent thereto in regard to the Share Certificates, etc.
(meaning the Share Certificates, etc. prescribed in that paragraph), and a
Tender Offer as prescribed in Article 27-22-2, paragraph (1) of the Act
(limited to the cases where the provisions of the main clause of that
paragraph applies).

(R D ERAT)
(Attachment of Japanese Translation)

ok W (FE_ErOE SO TEROEINTNSE (EpEnio EE%E, f5E
Bt Smpg b EE IE IS ET IR bOIZRD, ) ITRS, REILE
WTCHEIT, ) & (FENUENSENFED =F TIZBRS, REICBWTRIT, ) Xz
OIS GFEH =+ AREROCE _H -FTLEPLFHE _HN+ =F£FE TR, ) OH
XY &@TRE. MBREXIEMMERE T ISETEES] L
Do ) IR T2EFHT, FFHOFFICELY HREZ G- CRET LI N TE W
bONHDH & EIE, TORLEMASRITIVTRLRN, 2L, HEBEBEPER XL
HRERSF LCFERESYE F_5 T —fE - SIHETL2RESFEZ V), ) D
HEFEHETH- T, 1o, BETHEHINTZLOTHD L &1E, ZOMEORLE T
ZlELOTRVDLIbDET D,

Article 2 In cases where, due to any special circumstance, there is any document
to be submitted to the Commissioner of Financial Services Agency, Director-
General of a Local Finance Bureau or Director-General of the Fukuoka Local
Finance Branch Bureau (hereinafter referred to as the "Commissioner of
Financial Services Agency or Other Official") pursuant to the provisions of the
Act (limited to Chapter III through Chapter III-3 and Article 188 of the Act
(limited to the provisions pertaining to Financial Instruments Business
Operators, etc., Designated Parent Company, Financial Instruments
Intermediary Service Providers or Credit Rating Agencies; the same applies in
the following Article)), the Cabinet Order (limited to Chapters IV through IV-3;
the same applies in the following Article) or this Cabinet Office Order
(excluding Article 236 and Articles 239 through 243) that cannot be prepared
in Japanese, a Japanese translation thereof must be attached thereto; provided,
however, that if the documents to be submitted is the articles of incorporation,
or the minutes of a shareholders meeting or a Board of Officers, etc. (meaning
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a Board of Officers, etc. as prescribed in Article 221, item (i)) prepared in
English, attaching a Japanese translation of the outline thereof is to be

sufficient.

(Fh i 5 o Ha )
(Conversion of Foreign Currency)

F=k B AXIZOMNTOREIC LY &ETRESFICRE T 2 FHY ., SEEE
Lo TRFHERTTL2HDONH D L L, YSHEZ AN BEICHE L &K OE
DOEBIZH W EL AT LR TR 6700,

Article 3 In cases where the documents to be submitted to the Commissioner of
Financial Services Agency or Other Official under the Act, the Cabinet Order
or this Cabinet Office Order contains any document indicating the amount in a
foreign currency, a supplementary note on the amount after conversion into the
Japanese currency and the criteria used for such conversion must be stated

therein.

BE SRmEMIGIEES
Chapter II Financial Instruments Business Operators, etc.
B Kl
Section 1 General Provisions
E—K @Al

Subsection 1 General Rules

(Epdfath & R DA MRESROITs 52 1T)

(Wholesale Underwriting of Securities Constituting a Managing Underwriter)

FUEK BETAFICBHET L HNEMNSTED Db DL, ol =2 (ARICHET S
THIZFKZND, UTZOFRLAOEENHLERE = FICBWTHE L, ) O ICER
L. AMlFEESHOFATE IIFAH &L Yol RO ONK 2 WHET D12 DD Wik 21T
IHDTH-> T, RIBITHHDOLUNDED LT D,

Article 4 The Wholesale Underwriting of Securities to be specified by Cabinet
Office Order as referred to in Article 15 of the Cabinet Order is the wholesale
underwriting for which discussions with the Issuer or owner of the Securities
are to be held upon the execution of the Wholesale Underwriting Contract
(meaning the Wholesale Underwriting Contract defined in that Article;
hereinafter the same applies in this Article and Article 147, item (iii)), in order
to fix the contents thereof, other than the following wholesale underwriting:

—  UELICHIZRINTAR D A AESR O FATMA T AMAESR O 72 H LA L < I3RE#K
ER AT AT BFEEOMBORE Y%L RPN E+LEE =5 HBIT 5
R TH 25628 > T, R ITHE T 28K TRIMEDITHICER L THVIAT~
SRBORFHEE T, ) OO LRG| FEE T KOS ERESRFES O1T O A1
AEEDOBZIFIR D D& (LLTFZORICBWT BI%ZR%E Lvwo, ) A
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EMZEZ GG ICBWTHOZE (BRSO, Ke DR ITIHE OREN =1
BRAUETHLEIZRS, ) EHFAL TYEBELITO BOTH- T, Yoz
DD BHCDIT O AMEEHRDOGIZ T IR D E D OBEAEEMUL T THLH D

(i) the Wholesale Underwriting of Securities for which the discussion is to be
held jointly with another party (limited to a party whose amount of stated
capital, total amount of funds or total amount of contribution is not less than
three billion yen), in the case where, out of either of the total issue value of
the Securities under the Wholesale Underwriting Contract or of the total
value of the Secondary Distribution of Securities or the Solicitation for
Selling, etc. Only for Professional Investors (in cases where such Wholesale
Underwriting Contract is the contract listed in Article 15, item (iii) of the
Cabinet Order, including the total amount to be paid upon the exercise of the
share options prescribed in that item), the amount of the portion pertaining
to the Underwriting of Securities by Financial Instruments Business
Operators, etc. and Foreign Securities Service Providers (hereinafter referred
to as the "Total Amount of Underwriting" in this Article) exceeds ten billion
yen, provided that the amount of the portion pertaining to the Underwriting
of Securities by the such party out of the Total Amount of Underwriting is
ten billion yen or less; and

= BIEZBRENEEMAU T TO LG AICB N THEHEEZITO) DD

(i1) cases where the Total Amount of Underwriting is ten billion yen or less,

and about which the discussion is held.

COTER TAROMERESR I YT 2 Al RE S %)
(Securities, etc. Equivalent to Share Option Certificates)
FUSEO . JERE _HN\KRELEE =S ICHET 2NES TED L AMMEESRIEL. KIZ
falF 2 A MRES: & T %,
Article 4-2 (1) Securities provided for by Cabinet Office Order as prescribed in
Article 28, paragraph (7), item (iii) of the Act are the following Securities:
— R T RO AR TR
(i) bonds with share options; and
— AEOFEOFRITT D EESR I TFEE THR TRIOMERE S XULHR T ROMEAH AR SR oM
R s RN N
(ii) securities or certificates issued by a foreign person, and which have the
nature of share option certificates or bonds with share options.
2 R THARELEE = SICRET 2WEES TED DHEMIZ, HEOEICKHT D
R THETREOMEZHT 200 LT 5,
(2) The right provided for by Cabinet Office Order as prescribed in Article 28,
paragraph (7), item (iii) of the Act is the right for a foreign person and have the
nature of share options.
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B eBELIGIEE

Subsection 2 Financial Instruments Business Operators

(G D HFE)
(Application for Registration)

BHG EE T LGFOREEZIT LD LT 5FIEL MRS — B L0 Elk L 72ik
B IERO E—HOREHEEIC, UABREHEEOE LK OFRSRSE ZH XIS
SHOBEIC LV SRR EFICRM TR FRSOTEMREE GEE =400
HIZHET 2 EMMRLEZ V), LUTRELE, ) 2l LT, Z0FEDOARIEEFOFTEH
ZEEET DB RE CYEPTE D@ W SR OFEEXIBRNICH 2 57512 H > T
5 3 mR. ERNICEZER UTFFST A LRWEGaIlHh > TIERMERE)
R LTI 57w,

Article 5 A person who intends to obtain the registration under Article 29 of the
Act must submit to the Director-General of a Local Finance Bureau having
jurisdiction over the location of such person's Head Office, etc. (in cases where
such location falls within the jurisdictional district of the Fukuoka Local
Finance Branch Bureau, to the Director-General thereof; or in cases where the
person has no business office or other office in Japan, to the Director-General
of the Kanto Finance Bureau) a written application for registration under
Article 29-2, paragraph (1) of the Act prepared in accordance with Appended
Form No. 1, attaching a copy thereof and the documents or an Electromagnetic
Record (meaning an Electromagnetic Record as defined in Article 13,
paragraph (5) of the Act; the same applies hereinafter) to be attached thereto
pursuant to the provisions of Article 29-2, paragraph (2) or (3) of the Act.

(B ER D HFEITAR DEHN)
(Employees to be Stated in Application for Registration)

FAG WETLEONE —ZICHET L2HNEMNST TED &L, ik, Kk, #&EZ
DN D4 ERAT2ETHLINEMbT., RSICHET 2¥(ESE2RET HHD
HERAMRAT LD HNICH D FH LT 5,

Article 6 (1) The person to be specified by Cabinet Office Order as referred to in
Article 15-4, item (i) of the Cabinet Order is a person who holds position
whereby the person may exercise authority on behalf of a supervisor of the
operation as prescribed in that item, such as a general manager, vice-chief,
section manager or any other person, irrespective of the job title.

2 WETLEONE _ZICHET 2HNENS TED D IL, @il OMMESs (EF
CRENEE S ICHET DemiEihOMEE L VS, BLFREC, ) Oafrickk
DSLEEHWEIT O E LT D,

(2) The person to be specified by Cabinet Office Order as referred to in Article 15-
4, item (ii) of the Cabinet Order is a person who makes Investment Decisions
based on analysis of the Values, etc. of Financial Instruments (meaning the
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Values, etc. of Financial Instruments defined in Article 2, paragraph (8), item

(xi), sub-item (b) of the Act; the same applies hereinafter).

(B gk FEE ORI FH)

(Matters to be Stated in Written Application for Registration)

FER EFE TGO E—HENSICHET 2NENS TED 2 FHIT, RIZHIT
LEHET D,

Article 7 The matters to be specified by Cabinet Office Order as referred to in
Article 29-2, paragraph (1), item (viii) of the Act are the matters listed in the
following:

— BT EROLHE HE-SA. B A B ITEN S AIED D
5\ THR D TFoioe Tl Fa AR A 2 At 9~ DB 2 5T D ML T FEh A O T
T D FaED PR B O R 5 XA PRI TN T 2 e mlpg i i s s GRn
RS O E R TR ESRMBE MG a2 o, LTRL, ) RUREF
¥H (BEFEETWERO—F-HIRET O F(E LD, UTHLE, ) &
LR ERE FH IRERIE DL

(i) the trade name or name of the Designated Dispute Resolution Organization
with whom a Basic Contract for Implementation of Dispute Procedures is
concluded for the purpose of taking the measures to conclude such Contract
for Implementation of Dispute Procedures pertaining to the business
specified in Article 37-7, paragraph (1), item (i), sub-item (a), item (ii), sub-
item (a), item (iii), sub-item (a) or item (iv), sub-item (a) of the Act and the
name of the Financial Instruments Firms Association (meaning the
Authorized Financial Instruments Firms Association or Certified Financial
Instruments Business Association; the same applies hereinafter) of which the
registration applicant intends to become a member; and the name of the
Certified Investor Protection Organization of which the registration
applicant intends to become a Target Business Operator (meaning a Target
Business Operator as defined in Article 79-11, paragraph (1) of the Act; the
same applies hereinafter);

=SB ImEIZmE (BT [SE8%] &), ) & e iipE g B o4 PR
EERE

(i1) the name or trade name of the Financial Instruments Exchange of which
the registration applicant intends to become a Member or Trading
Participant (hereinafter referred to as the "Members, etc.");

= FMREEEREEZEZT O B o ITiL, I 5 5H

(iii) in cases where the registration applicant intends to conduct a Securities-
Related Business, the following matters:

4 *0F
(a) to that effect; and
2 BB REe R L IRG 1 ZE AT O G AITIE. AT 2 REFERELE D4

=
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(b) in cases where the registration applicant intends to conduct a Type I
Financial Instruments Business, the name of the Investor Protection Fund
of which the registration applicant intends to become a member.

WU oG REERER (BB LR HICHET DMK EREREF Vo, L

TRIC, ) #7258, kicHEIT 2 5HE

(iv) in cases where the registration applicant intends to conduct a Business

Related to Commodities Investment (meaning the Business Related to

Commodities Investment defined in Article 37, paragraph (2) of the Cabinet

Order; the same applies hereinafter), the following matters:

4 20§

(a) to that effect; and

2 ZOT ) B EBEES S TE =+ ERE —HE S eIl T Wi TR
MK PEBARRS M0 (REM R E IR D EEDOHGNCE T 2 IEEMIT S CEAULUAEE
THMEIE) B+ —&E HE - SICHET D BEMKERRREMELZ VD,
WHTUEREARFRIZBWTH L, ) OHIIRELI O THLIEAEICIE, £DE

(b) in cases where the Business Related to Commodities Investment to be
conducted by the registration applicant only pertains to the goods specified
in Article 37, paragraph (1), item (ii), sub-item (b) of the Cabinet Order or
the Agriculture, Forestry and Fisheries Goods (meaning the Goods, etc.
Related to Agriculture, Forestry and Fishery defined in Article 11,
paragraph (2), item (i) of the Order for Enforcement of Act on Control for
Business Pertaining to Commodity Investment (Cabinet Order No. 45 of
1992); the same applies in Article 44, item (vi), sub-item (b)), to that effect;

N EOITO PR EREEE N NE S ERE —HE S LA ETITHBIT S
Wit AT PEEBAR P % (PSR E IR D FEOBIANC T 2 T 55
T REHE LEICRET 2R E ERERE M E LV O, B UKL T
NIBWTRHL, ) ODARIEL DO THLILEICIE, ZOF

(c) in cases where the Business Related to Commodities Investment to be
conducted by the registration applicant only pertains to the goods listed in
Article 37, paragraph (1), item (ii), sub-items (c) through (e) of the Cabinet
Order or the Economy, Trade and Industry Goods, etc. (meaning the
Economy, Trade and Industry Goods, etc. defined in the proviso to Article
11, paragraph (1) of the Order for Enforcement of Act on Control for
Business Pertaining to Commodity Investment; the same applies in Article
44, item (vi), sub-item (c)), to that effect;

= BERABEREEEEESE ROWTNICET DR IEFEEILHEEDR
B FICBT 51T A EITHY>EEE0 Y, UTRU, ) 21T H8HBE1CEF,. 20
=l

(d) in cases where the registration applicant intends to conduct a Business
Related to Investment in Racehorses (meaning a business to conduct the
acts listed in the items of Article 194-6, paragraph (1) of the Act, in regard
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to any of the rights listed in the following; the same applies hereinafter), to

that effect;

(1) EAHESENICESIHENTH- T, YN EZET2ENLHEEZS
Feat (B SO =H S FETICET bR E, ) O&
WMER T CHAERE BHEE (B _+=FEAEE H+/\5) B+U%
(FES —+ RICBWTHEMT 2H6 G, ) OBEREZT, Iz
Eo&FH6DICRD, LLTRILC, ) 2B L., Yl EL. (2) I
817 DAEFNAR D EAKE RN ESETZDMFS (FrED— D& IZMR
Do ) B L, Bk (AR —SRE LEICHUIE T D B X3 #7355
DEICIRD, (2) IZBWTHL, ) ICHESEDZZLZAMETIHO

1. a right under a Silent Partnership Contract, the purpose of which is to
acquire racehorses (limited to the racehorses that are or will be
registered under Article 14 of the Horse Racing Act (Act No. 158 of
1948) (including the cases where it is applied mutatis mutandis
pursuant to Article 22 of that Act); the same applies hereinafter), using
all the monies (including the things similar to money as listed in
Article 1-3, items (i) through (iii) of the Cabinet Order) invested by the
holders of such right, to invest such racehorses to the counterparty
(limited to a specific party) under the Silent Partnership Contract
pertaining to the right specified in 2. below, and to run such racehorses
in races (limited to races held by the Japan Racing Association or the
National Association of Racing as prescribed in Article 1, paragraph (5)
of the Horse Racing Act; the same applies in 2. below);

(2) EAMESTENCESHERTH- T, HBEENZAETL (1) BT D
HEFNZAR D EAM AR DO EREE FBEO—OFIZRD, ) »oHELZT
T ERMBEHECHESELIZLEZEMNETHHD

2. a right under a Silent Partnership Contract, the purpose of which is to
run a racehorse invested in by the proprietor (Ilimited to a specific
party) under the Silent Partnership Contract which pertains to the
right specified in 1. above, who is entitled to such right.

B EFENLFHEOANE _HE SR 21TR (L LTITHOLRICE, 20F

(v) in cases where the registration applicant intends to conduct any of the acts

listed in the items of Article 194-6, paragraph (2) of the Act in the course of

trade, to that effect;

RENEEFE SR CHEEYS (Bl (BHEWISIZEE (B _+EHEEEs
BLEt+R7%7) FELE-FIBT2EMENS, FRLT, ) & LIIEMITHEKED
B R 5 T MR (LT TRENEEFEZASHE] Lo, ) XM
B, BEAMAGTROE LIIREFEARBMMEERTESSHERO 5 B 2%
MEFNCER D HERREEN T L L TABEEEZRME IS T 2REEZITH> bOD5E
HZDOMOEANARLESFSZ VS, UTFRL, ) 21T H2%EI12E. £DOE
(vi) in cases where the registration applicant intends to conduct Business of
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Transaction, etc. of Beneficial Interest in Real Property Trust (meaning a
business related to the purchase and sale or any other transaction of the
rights specified in Article 2, paragraph (2), item (i) of the Act which relate to
Building Lots (meaning Building Lots as defined in Article 2, item (i) of the
Building Lots and Buildings Transaction Business Act (Act No. 176 of 1952);
the same applies hereinafter) or buildings (hereinafter referred to as the
"Beneficial Interest in Real Property Trust"), or a business related to the
purchase and sale of or any other transaction of the rights under a
Partnership Contract, Silent Partnership Contract or Limited Partnership
Agreement for Investment whose Invested Business is primarily intended for
investment in a Beneficial Interest in Real Property Trust; the same applies
hereinafter), to that effect;

t AEEREREREENE (REEMNE (EFE _LENEE+ S/ BT o3%
HKNTAR D A5 12 H8 T 21T 2 K ORI E U 5 12T 2172 %217 9 EH 2 BR<, ) O
OB, RNEPE(EFEASME SUTMA K, EAME I L < I3REFERAREMEM
BARKNTEDS SHERID 5 B UEHERIR L HERNRFEN T L L TAREPEETTEZAE
MK T HHREEITO BDOEREDOHNRLT D bDENS, UTRL, ) #175%
B, £TDE

(vii) in cases where the registration applicant intends to conduct a Specified
Investment Management Business Related to Real Property (meaning an
Investment Management Business (excluding a business to conduct the act
specified in Article 2, paragraph (8) item (xii) of the Act pertaining to the
contract specified in sub-item (a) of that item, or to conduct the act specified
in item (xiv) of that paragraph) intended for investment in a Beneficial
Interest in Real Property Trust, or in the rights under a Partnership
Contract, Silent Partnership Contract or Limited Partnership Agreement for
Investment whose Invested Business is primarily intended for investment in
a Beneficial Interest in Real Property Trust; the same applies hereinafter), to
that effect;

I\ REERIZATR (BRPELEGNES —FRICHET 2 ERICET 2NENS CEAH
ERETHTUG) BEARE - HELSITH/TLT820 9, ) 2172561
. £0E

(viii) in cases where the registration applicant intends to conduct Specific
Underwriting (meaning the act specified in Article 16, paragraph (1), item (v)
of the Cabinet Office Order on Definitions under Article 2 of the Financial
Instruments and Exchange Act (Order of the Ministry of Finance No. 14 of
1993)), to that effect; and

U FrEAMRESREE TS (BRPEmIRGIER “RICHIET 2 ERITHET 2 NEITF
BHETAEE -HE NS IT®/IT 21785200, FEN+—FE-HE SrllB
WTHLE, ) 21725 821F. TOE

(ix) in cases where the registration applicant intends to conduct an Act of
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Management of Specified Securities, etc. (meaning the act specified in Article
16, paragraph (1), item (xiv) of the Cabinet Office Order on Definitions under
Article 2 of the Financial Instruments and Exchange Act; the same applies in
Article 181, paragraph (1), item (ii), sub-item (b)), to that effect.

+ ARIEE DL TR K OPTE

(x) the names and locations of its head office, etc.

CEBDONEKROHIE)

(Contents and Methods of Business)

FNEK EHE T NEFOE HE SICHET ONBENSTTED L 601X, RITHET
20T 5,

Article 8 The contents and method of business to be specified by Cabinet Office
Order as referred to in Article 29-2, paragraph (2), item (ii) of the Act are as
follows:

—  ZEREE BT D AR

(1) the basic principles of business operation;

= EBRITOT

(i1) the method of execution of business;

= EBOEOHILA

(ii1) the method of allocation of business operations;

I & LTIT O @@ G 11T 2% OFiE

(iv) the types of Acts of Financial Instruments Transaction to be conducted in
the course of trade;

f ERORPEOTO OS] (EF -+ tEtHRotFE-HE—Fe, F .50, H-F
BSOS v ICE O 2 EBICET 2 W H LB E N O PR EONE 25
ie, )

(v) the system for handling complaints (including the contents of the Complaint
Processing Measures and Dispute Resolution Measures concerning the
business specified in Article 37-7, paragraph (1), item (i), sub-item (b), item
(i1), sub-item (b), item (iii), sub-item (b) or item (iv), sub-item (b) of the Act);

NOB e LIRG I E AT O LA, WRICET 5 FEE

(vi) in cases where the registration applicant intends to conduct a Type I
Financial Instruments Business, the following matters:

A4 WO AMAEFRKLOFEL LTITO 7 U N7 ¢ THG| OFEHA
(a) the types of the Securities to be handled, and the types of the Derivative
Transactions to be conducted in the course of trade;
n BEROMGEROERFIEICET 2 KICHEIT 2 FH
(b) the following matters in regard to methods of risk management
concerning loss:
(1) HEofsmREYsE ettt/ \&E-HE - SICHETLHEY A7
M, FHEE S ICBET s Y A7 YL ORES =52 HET 5
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RN ) A7 Y E S, UTZOFICBWTHLE, ) OFEEFRIE
1. the method of calculating the Value of Loss Risk Equivalent (including
the Market Risk Equivalent defined in Article 178, paragraph (1), item
(1), the Counterparty Risk Equivalent defined in item (ii) of that
paragraph and the Basic Risk Equivalent defined in item (iii) of that
paragraph; hereinafter the same applies in this item);
(2) HHBEOMERMEYEORERORE K O ik
2. the method of establishment and application of a ceiling on the Value of
Loss Risk Equivalent;
(3)  HEOMEBAEYLEHORE K OMREROE IR AT 5 HE O 4 PRk ORI
3. the name and structure of the section in charge of calculating the Value
of Loss Risk Equivalent and managing of the ceiling thereof;
(4)  HBEROMERMLFEORE O IERE L 72 2GR O VER K OMRAF O 5 ik
4. the method of preparation and preservation of materials which would
serve as the basis of the calculation of the Value of Loss Risk
Equivalent;
(5)  HBEOMEBRIE LK OZ OREF:OE AR ONT, MAEZIT O ML,
15 D 40 B Mo UM
5. the frequency of inspection of the Value of Loss Risk Equivalent and the
status of the application of the ceiling thereof, and the name and
structure of the section in charge of such inspection;
(6) ZOMBROMBEROERIZET HHEE /L FIH
6. any other important matters related to the risk management concerning
loss.
N B CREINHE N ST 21T 8 IR D EBF 1T O 5a 1T, RICHBITH5F
H
(c) in cases where the registration applicant intends to conduct a business in
relation to the act specified in Article 2, paragraph (8), item (iv) of the Act,
the following matters:
(1) MUFEBLEHET L HJME O KRS KOS
1. the name and job title of the person responsible for the management of
the business;
(2) HUEEBEAT O HEE DL PR L ORI D 7l
2. the name and organizational structure of the section in charge of the
business;
(3) HZEBIRLOEE L ORI BT
3. the Conditions for Starting Transactions with the customers pertaining
to the business;
(4) YU EBIRD2BEROMEBAIYLEHORE HIEK R EOHE (54
FpG SL IS 1T D FEs, &F], WEOMEZE OMOIBE OB L v RBA
LG5 HEDMEBR, WElOMFH; ORI AREITZ OMOBHEIC LD FEAE LG
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LZHEIDOMGEHRE O NS OFBALA ORI LY BA LGB EOER T L
ZRHT Ak, )

4. the method and frequency of calculating the Value of Loss Risk
Equivalent pertaining to the business (such information is itemized by
the risk of loss which may accrue due to fluctuations in indicators such
as quotations on the Financial Instruments Exchange Market, interest
rates or value of currencies, the risk of loss which may accrue due to a
default in the performance of contracts by counterparties to the
transactions and on any other reason, and the risk or loss which may
accrue due to reasons other than on the aforementioned reasons).

(5)  HRZEBITIR DK OGRS 5O RO E & OV 7151 ONT H
%@@%&Uﬁ%®@$%®é % R FE D% E K OV 5 15

5. the method of the establishment and application of a ceiling on the
Value of Loss Risk Equivalent pertaining to the business; and the
method of the establishment and application for such ceiling classified
in accordance with the types of transactions and categories of the
customers;

(6)  MEZEBIROBROMEHRI SO RE K O REROE I 21T 5 HE O
PR R OV

6. the name and structure of the section in charge of calculating the Value
of Loss Risk Equivalent pertaining to the business, and management of
the ceiling thereof;

(7) HEEB IR DEKROMLBRIE LM O OIREROwE AR OWN T,
ﬁi‘%%%ﬁﬁ‘éﬁiﬁ&ﬂ IFEITHE UNEREANICH - TiE, ERICB T 5 E
A U <UESEBPTICEAE T DB L IFBUTHRE LIL I bIcH#ET 5
FIONZENIZBIT 2REKE) ICHwET D5

7. the frequency of reporting the Value of Loss Risk Equivalent pertaining
to the business and the status of the application of the ceiling thereof
to directors or executive officers with authority of representation (in
the case of a foreign juridical person, its directors, executive officers or
any other person holding a position equivalent thereto who are
stationed at a business office or other office in Japan, or its
representative person in Japan);

(8)  MZEBIRDBERDOMEIRIE LHORIE DIERE L 72 2 BRI OER K& Ok
17D J5 ik

8. the method of the preparation and preservation of material which would
serve as the basis of the calculation of the Value of Loss Risk
Equivalent pertaining to the business;

(9)  HRZEHOBATIE T K O faBAE 2450 & OV O RREE O AR Iz
W, B ZAT OB, H5E O 4 FR K& OMAH]

9. the frequency of inspection on the execution of the business, the Value of
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Loss Risk Equivalent and the status of the application of the ceiling
thereof, and the name and structure of the section in charge of such
inspection; and

(10) ZOMAFEBIHRLBROMBROEHIZET 5 EERFIH

10. any other important matter related to the risk management concerning

loss pertaining to the business.
= HAMEEHEOITHZ TR D EE 21T 2 Ha it RICHIT 2 FH
(d) in cases where the registration applicant intends to conduct a business
pertaining to the Wholesale Underwriting of Securities, the following
matters:
(1) YUEZEBZEHT LIHMEE ORAL K OKIEA

1. the name and title of the person responsible for the management of the
business;

(2) HUREEBZAT O 58 D4 PR K OFLRE O (Al

2. the name and organizational structure of the section in charge of the
business;

(3) HUZEBIRLBROMEBRIE SO RE ik

3. the method of calculating the Value of Loss Risk Equivalent pertaining
to the business;

(4)  HZEBIR LB RO GRS FH O REMO R E & O )71

4. the method of the establishment and application of a ceiling on the
Value of Loss Risk Equivalent pertaining to the business;

(5) HZEBIRLBEROMERI S ORE M OREHOEH 21T 5 HE O
4R B OVAH

5. the name and structure of the section in charge of the calculation of the
Value of Loss Risk Equivalent pertaining to the business, and
management of the ceiling thereof;

(6)  YUREFEROPITIE IR L OERRAE 240 &% O O FRE P jiE FHR B 5
W, B ZAT OB, H5E O 4 FR K& OMAH]

6. the frequency of inspection on the execution of the business, the Value of
Loss Risk Equivalent and status of the application of the ceiling
thereof, and the name and structure of the section in charge of such
inspection; and

(7) ZOMMEFICRLIBROMBBOEHRICHET 2 HERFHE

7. any other important matter related to the risk management concerning
loss pertaining to the business;

A AMMRERFEEHEE 217 0 5aI2iE, EEN+ =50 ZIEN+ =50 =0

MBI L2 EHO Tk

(e) in cases where the registration applicant intends to conduct a Securities,
etc. Management Business, the management methods set forth in Article

43-2 or Article 43-3 of the Act;
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~ AMREFFEEEZIT O BEICIE, BHEFRO =B -HE BT D HEICET
DRI HT % A
(f) in cases where the registration applicant intends to conduct a Securities-
Related Business, the following matters concerning the measures listed in
the respective items of Article 70-3, paragraph (1):
(1) HEZHEE O FEhi D 5k
1. the method for carrying out such measures; and
(2)  HRZHEOFEMZ T 5k OO NB ORE
2. the organization in charge of carrying out such measures and the
positions of the personnel therefor; and
b OEEH =R EHE TN\ SR ROE NS = NS E B =R
EE FROVICHRET 25BN TEREZZE L, IRMET 5 L& 13, &
15 PR BHAE AR O PR~ M OVE BRIZ B3 2 228500 DN RIS 55 = HHICHUE T 5 WD BE
(ZBT 2 2B ICRE T 2 RIS 5 SR
(g) in cases where the registration applicant intends to receive or supply
information in the cases referred to in Article 123, paragraph (1), item
(xviii), sub-item (e) and item (xxiv), sub-item (d), and Article 153,
paragraph (1), item (vii), sub-items (g) and (i), the following matters
concerning affairs related to the maintenance and management of an
Electronic data processing system and concerning affairs related to
Internal Management Affairs prescribed in paragraph (3) of that Article:
(1) 4EZERLZEL, TREET 2 B8 SUIBIENEE L I+
15 N5 O P 5 X34 PR
1. the trade name or name of the Registered Financial Institution, Parent
Juridical Person, etc. or Subsidiary Juridical Person, etc. who receives
or supplies said information;
(2)  EBRITOHIE
2. the method for execution of the affairs; and
(3) YUEEBZTET LMEMEOZEDOANBORE
3. the organization in charge of such affairs and the positions of the
personnel therefor;
t B AemrE G 1 E 21T O LA, RIS T 5 FEE
(vii) in cases where the registration applicant intends to conduct a Type II
Financial Instruments Business, the following matters:
A4 WO AMAEFRKLOFEEL LTITO 7 U N7 ¢ THG| OFEHAE
(a) the type of the Securities to be handled, and the type of the Derivative
Transactions to be conducted in the course of trade;
BB CRE CHE S U ST DM 2 IR0 D L X, MRS
1R 25 FEM PE D FEEA
(b) in cases where the registration applicant intends to handle the rights
specified in Article 2, paragraph (2), item (i) or (ii) of the Act, the type of
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the trust property pertaining to such rights;

N YER AR IR I AT N T ITT DHERI A B D o & X0, YIRS
75 HE RO E

(c) in cases where the registration applicant intends to handle the rights
specified in Article 2, paragraph (2), item (v) or (vi) of the Act, the outline
of the Invested Business pertaining to said rights; and

= ERE_TNREROLE _HICHET 2 EB 2T HO%LAICIE, T0F

(d) in cases of implementing the operations defined in Article 29-5,
paragraph (2) of the Act, to that effect.

N &S - REEZITHOSHAICE, RICHEIT 55EH
(viii) in cases where the registration applicant intends to conduct an

Investment Advisory and Agency Business, the following matters:

A wEE - RBEEOMER] (8 _RENEE T+ — 5 OB+ =580 51745
(AR D EB O Z VD, )

(a) the types of the Investment Advisory and Agency Business (meaning the
types of business pertaining to the acts specified in Article 2, paragraph (8),
item (xi) and (xiii) of the Act);

7 B E 21T ) AMRESR KON U X7 ¢ THES TR D HEF| O FEHH

(b) the type of the Securities and rights pertaining to Derivative
Transactions regarding which the registration applicant intends to give
advice;

N B R R IR ST O RNICEA LB E 2170 L &R, 44
MEFIN AR 2 15 FE PE D FESH

(c) in cases where the registration applicant intends to give advice in relation
to the rights specified in Article 2, paragraph (2), item (i) or (ii) of the Act,
the type of trust property pertaining to such rights;

= EHE SRR B LS XIIFE AN SIS LRI LBE 2170 & Eid. 4
MEFNTAR D B R G OB

(d) in cases where the registration applicant intends to give advice in
relation to the rights specified in Article 2, paragraph (2), item (v) or (vi) of
the Act, the outline of the Invested Business pertaining to such rights;

L BEEMZEZIT O HEICIE. RICE T 2 FH
(ix) in cases where the registration applicant intends to conduct an Investment

Management Business, the following matters:

A BEEMAZEOHR] (L _KENEE+ 528/ 2R2KIR D FE T HET
D474, [R5l 28R DR ZICHT 2178, RHEE U528 51T
R OFHEE T A B ANE TIIT D2 HERNAR 2 R 5128 21T 81242 2 2
BOMR]Z W BEERERATEREENELITO LA Z0EExET, )

(a) the types of the Investment Management Business (meaning the types of
business pertaining to the act specified in Article 2, paragraph (8), item
(xii) of the Act which pertains to the contract specified in sub-item (a) of
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that item, the act specified in that item which pertains to the contract
specified in sub-item (b) of that item, the act specified in item (xiv) of that
paragraph, and the act specified in item (xv) of that paragraph which
pertains to any of the rights listed in sub-items (a) through (c) of that item;
in cases of engaging in an Investment Management Business for Qualified
Investors, including to that effect).

0 EEOXMGEE T LHHEMATE KT U ST ¢ TEGNHIAR D HER| O FE%H

(b) the type of the Securities and type of the rights pertaining to the
Derivative Transactions for which the investment is to be made;

N ER R TS T S I DR A R EORR LT D & EIE Y
EHERNTAR D AEFEM PE DA

(c) in cases where any of the rights specified in Article 2, paragraph (2), item
(i) or (i1) of the Act is to become the subject of investment, the type of trust
property pertaining to such right;

= EHE KRB CHBL S XIIFE N TS A2 KEORNR LT H L EIE 4
MR AR D HE R G2 OB

(d) in cases where any of the rights specified in Article 2, paragraph (2), item
(v) or (vi) of the Act is to become the subject of investment, the outline of
the Invested Business pertaining to such right; and

A AMFEESULT VST 0 THGNARDMERILUAN DO EELKEDH R LT 5H L &
X, URLEE O

(e) in cases where the any asset other than the Securities or the rights
pertaining to the Derivative Transactions is to become the subject of

investment, the type of such assets.

CB R RE F DI E8)
(Documents to be Attached to Written Application for Registration)
FILG EE NGO _HE _SICHET DNENS TED L2 FHIL, RITHIT
LEHET D,
Article 9 The documents to be specified by Cabinet Office Order as referred to in
Article 29-2, paragraph (2), item (ii) of the Act are as follows:
—  EBITR D NI R M OSHARSE O ZEB BT IR 2 5edk L7 Em
(1) the documents stating the registration applicant's business execution
system, such as its personnel structure and the organizational structure
pertaining to the business;
ZOEATHDL EEIF, RICHETHEE
(i1) in cases where the registration applicant is a juridical person, the following
documents:
A4 B (k. BlRZoMmnnrR2540 a2 BT 58 ThHor0x2MoT, Yiklk
NI LB, BT XIZ N BICHET 2/ L RS Lo N 26T 2550
EObNLHEEGe, LTFZ0m, HH=KF 5. B KOHENS, F
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+E&HE—HE 5, %m+n B, BB RN, FEILILERE
B A SELE, BEoA %%A% B oENGFO A FE BN B LS

EFT, B _BH/NEDO + B LA NEO =+ —FEHEN S ROE
MU SZWRE —ANEO=+ " FH BN THR L, ) KOFE+RLFON
CHET RN GBI LRS- o, Bt KB -HENSKROFIL
+—FRE-HENSLERE, LT TEERMHEHA] 2o, ) OBEE (AR
BEANTHD LT, UK BORELLHE L -Em)

(a) the resumes of the Officers (including those who are found to have the
same or a higher authority over the juridical person as directors, executive
officers or any persons holding position equivalent thereto, irrespective of
their job title such as advisor, consultant or others; hereinafter the same
applies in this item, Article 13, item (i), (i) and (iv), Article 47, paragraph
(1), item (i1), Article 49, item (i), (i1) and (iv), Article 199, item (ii), Article
201, item (ix), Article 202, item (viii), Article 208-20, items (ii) through (v),
Article 208-22, item (ii), sub-item (c), Article 208-31, paragraph (1), item
(iv), and paragraph (2), item (iv), and Article 208-32, item (ii)) (in cases
where an Officer is a juridical person, the document describing the
background of said Officer); and the resumes of the employees defined in
Article 15-4 of the Cabinet Order (hereinafter referred to as the "Major
Employees", except in Article 47, paragraph (1), item (i1), Article 51,
paragraph (1), item (iv) and Article 91, paragraph (1), item (iv));

n KEMOEBELREHAOEREOWAR (RENMEATH D L X, HEKAED
BRLFHFEAE) T hnicfb s FEHimE

(b) the extracts of the certificates of residence of the Officers and the Major
Employees (in cases where an Officer is a juridical person, the certificate of
registered matters of said Officer), or any document in lieu thereof;

N BB KR OEEREHANPSES IR0 E —HE oA O e Tz LR
§OBENEOFEHET Z b 5 EHim

(c) the certificate issued by the public agency evidencing that none of the
Officers or Major Employees falls under Article 29-4, paragraph (1), item
(i1), sub-item (a) or (b) of the Act, or any other document in lieu thereof;

= HEXROEEZRMEHAPESE - HILEONE—-HE S5 026 FETOWNTR

ICHHE LBRWETHDH I L2 YUK B R OEERMEN AN ENT 5Em

(d) the document in which each of the Officers and the Major Employees
pledges that they do not fall under any of Article 29-4, paragraph (1), item
(ii), sub-items (c) through (g) of the Act;

= EATHDEEIT. RITHEIT HEH
(iii) in cases where the registration applicant is an individual, the following
documents:

A BEHGEE N OEERMEN AN DOREE

(a) the resumes of the registration applicant and the Major Employees;
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B OBRERHEE M ORERERMEHAOEREOW AT Z I 5 ER

(b) the extracts of the certificates of residence of the registration applicant
and the Major Employees, or any other documents in lieu thereof;

N BRI EEE M OVE BRI ADNES LSO MU — I A MO e (%Y
L2 WEDOEAEOFERAE XTI Z icib 5 Fil

(c) the certificate issued by a public agency evidencing that none of the
registration applicant or the Major Employees falls under Article 29-4,
paragraph (1), item (ii), sub-item (a) or (b) of the Act, or any other
document in lieu thereof; and

= HEREAANES -+ NLEONE —HE S5 \)»b FETOWNTIICHFLY
LBRWETHD Z & e YHEERMGEMANENT 5 F M

(d) the document in which each of the Major Employees pledges that they do
not fall under any of Article 29-4, paragraph (1) item (ii), sub-items (c)
through (g) of the Act;

o RRERRE (BUEANE, FIEANEROFRKRaSt (5 W GolUE—HE s
SICHET ARkt E WY, BEHILFNEEZRE, LFRLC, ) 200, F—Fl
BRLPEA G ZE AT O e iZid. BfRst GEE EHEREANHEICHET 2R
HENI, NMTBWTRL, ) 28T, BITBWTRL, ) ORJE LTRICHT
% HFIH & RLd L7 E

(iv) the document stating the status of the Persons in Specified Relationships
(meaning the Parent Juridical Person, etc., Subsidiary Juridical Person, etc.
and Holding Company (meaning the Holding Company defined in Article 29-4,
paragraph (1), item (v), sub-item (d) of the Act; the same applies hereinafter
except in Article 198); and in cases where the registration applicant intends
to conduct a Type I Financial Instruments Business, Associated Company
(meaning a Related Company as prescribed in Article 177, paragraph (6); the
same applies in sub-item (f)); the same applies in sub-item (e)), as listed in
the following items:

A B XATA PR

(a) the trade name or name;

0 BRSO, KEORBUIHE DR

(b) the amount of stated capital, the total amount of funds or the total
amount of investment;

N ORI XTI FE T B FE T OPTEH

(c) the location of the head office or principal office;

= FHEOHMHE

(d) the type of business;

B OBERHGEE L RERRE &L O OEARRMEG. ARIBR K ORIE—FEROZEE &
D RER

(e) the capital relationship and personal relationship between the
registration applicant and the Persons in Specified Relationship, as well as
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their business relationship over the past year;
~ HIENTE. FEANFEXERESE B —HEefpgin s E21T 2561203, 8
BENFE, FENE, BRSEOIEREE) OnFRIciZ s 3 25005
(f) information as to whether the Persons in Specified Relationship falls
under the category of Parent Juridical Person, etc., Subsidiary Juridical
Person, etc., or Holding Company (in cases where the registration
applicant intends to conduct a Type I Financial Instruments Business,
information as to whether the Persons in Specified Relationship falls under
the category of Parent Juridical Person, Subsidiary Juridical Person, etc.,
Holding Company or Associated Company);
o BEMBIRIEMBEEREES 21T OB, B+ =RE =528 2 Akt
IR LW & &RET 5 Hm
(v) in cases where the registration applicant intends to conduct a Business
Related to Commodities Investment which pertains to racehorses, a
document evidencing that the registration applicant does not fall under the
criteria specified in Article 13, item (iii);
N AREPEEFEZ WSS THFEG 21T o> HEI0E, B+ =4EN5I2HT 5 LI
BY LW EEFET AEm
(vi) in cases where the registration applicant intends to conduct a Business of
Transaction, etc. of Beneficial Interest in Real Property Trust, a document
evidencing that the registration applicant does not fall under the criteria
specified in Article 13, item (iv); and
t AEEREREREEMNELIT O HEIIBIT 2 EFFITRNICET 2 FHEA L
L7-Em
(vii) a document stating the matters related to the registration applicant's
ability to carry out the business, in cases where the registration applicant
intends to conduct a Specified Investment Management Business Related to
Real Property.

FrEk EFRE KO E HE=SICHET 2NENS TED 2 FEHIL, RIS
LEHET D,
Article 10 (1) The documents to be specified by Cabinet Office Order as referred
to in Article 29-2, paragraph (2), item (iii) of the Act are as follows:
— R OEERE (BET R e, ) MOHERHEE (BES 20723
ie, )
(1) the latest balance sheet (including notes in reference thereto) and the latest
profit and loss statement (including notes in reference thereto);
= BTG L IRD | E ST REEN EET O LA, RICHE T 5 ER
(ii) in cases where the registration applicant intends to conduct a Type I
Financial Instruments Business or Investment Management Business, the
following documents:
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A HEMPERE (AW PR WNE —HE Lo v (ICHET DM EREZ VS, LT
ML, ) ZHML-EHE

(a) a document stating the calculated Net Assets (meaning the Net Assets
prescribed in Article 29-4, paragraph (1), item (v), sub-item (b) of the Act;
the same applies hereinafter);

o EEKRE (EE P AEONE HICHET 2 FEEKFEL VS, UTZ D5,
FetHNEoZ BEHN\EKOL, HELELEE+F—F 0 BoE-FE_+
T B A CRB LS M OE ARG, B ANKO == S RO
B HE NG NCE —HNEO =+ ZFEILFICBWTHL, ) OiE. X
R4 R ORIE I FE 2 FETOFTER (EANZH - T, FERrXITER) I
N Y 5% UK BN T 2 Rk (B3 Lo MU “HIZHET %%t
FmRMEE DD, FSRBENEOBEICLVEAEL TNDE LD LERRINIE D%
“ite, ) O AT L -EFH

(b) a document stating the Major Shareholders' (meaning the Major
Shareholders defined in Article 29-4, paragraph (2) of the Act; hereinafter
the same applies in this item, Article 38-2, Article 38-5, Article 199, item
(xi), sub-item (c), Article 201 item (xx), Article 202, item (v), sub-item (b),
and item (xvi), Article 208-31, paragraph (1), item (xi) and paragraph (2),
item (viii), and Article 208-32, item (ix)) trade names or names, and the
locations of their head offices or principal offices (in cases where a Major
Shareholder is an individual, the domicile or residence), as well as the
number of the Subject Voting Rights held by the Major Shareholders
(meaning the Subject Voting Rights defined in Article 29-4, paragraph (2)
of the Act, and including those deemed to be held pursuant to the
provisions of paragraph (4) of that Article);

N HEEANTH S & &1, FERFEICET 2FICOVWTES LG lNE—H
BHENTHET DHERMTHOINTWD Z & ZRET 5 Em XL Z T 5 Eim

(c) in cases of a foreign juridical person, a document evidencing that a
confirmation under Article 29-4, paragraph (1) item (v), sub-item (f) of the
Act has been made with regard to a person equivalent to a Major
Shareholder, or any document equivalent thereto;

= BoMeRpELIG EAZ1T O LA, WRICET 5 EE
(ii1) in cases where the registration applicant intends to conduct a Type I

Financial Instruments Business, the following documents:

A4 SNEREANTH D L X, AEOEFITHER L, Y2 NEIS BV T — e
A E L FFEEOEBZITo TN EE (BETAEEFONICHET 2E5 %25
i, ) THDHI L ZGET HER

(a) in cases where the registration applicant is a foreign juridical person, a
document evidencing that the registration applicant is a person conducting
the same type of business as the Type I Financial Instruments Business in
a foreign state in accordance with the laws and regulations of said foreign

33



state (including a person prescribed in Article 15-8 of the Cabinet Order);
2 OER S EONE—HE NG AIIRET D RALR N Lo EE
(b) a document stating the calculated ratio prescribed in Article 29-4,
paragraph (1), item (vi), sub-item (a) of the Act;
N ER ARENHE ST DT 2 TR 2 EB 21T 0 e AL A MEESR D It 5|
TR D ES 21T O Halid, RICH T 2FH
(c) in cases where the registration applicant intends to conduct any business
pertaining to the act specified in Article 2, paragraph (8), item (iv) of the
Act or any business pertaining to the Wholesale Underwriting of Securities,
the following documents:
(1) MUEEBTEHTLIEMEOBRESE
1. the resume of the person in charge of the management of the business;
(2)  CYZEBICET 2N
2. the internal rules regarding the business; and
(3)  HUEEBICHEULBEE L WG 217 5 BRI T3 2 2K0EHE
3. the contracts to be used in transactions with customers in connection
with the business.

2 AHEFE—ZICBTIEEEZRMNT 58IV T, BifdRE (HETELEE
o, ) DEMAGFHEZTER SN TS & &, IHEEHEE (BETELLE
tr, ) WZHOWTHEIIMAA TEBRREDOIEKS SN TS L EiT, FHICAATE
WRRLER (RRICED D DIZRD, ) ZBITHZ LR TE D,

(2) In cases where the registration applicant attaches the documents specified in
item (i) of the preceding paragraph, if the balance sheet (including notes in
reference thereto) has been prepared by means of an Electromagnetic Record,
or if a profit and loss statement (including notes in reference thereto) has been
prepared by means of an Electromagnetic Record, instead of as written
documents, such registration applicant may attach the Electromagnetic Record
(limited to those specified in the following Article) in lieu of documents.

(FERZHIFLER)
(Electromagnetic Record)

Bt —% BB TLEFO B _HAOE =T =50 =F _HIIHET 2HNENT TE
D 5 EMARLERIL, TR bE (B e EEHEE N+ HS) ICES< BAL
SRR (LLF THARTEEMK S0), ) XA ZWK#edT 2L+ A= >
VX STNT 4 AT A=) vy IS T OMEDOHRT 4 A7 &35,

Article 11 (1) The Electromagnetic Record to be specified by Cabinet Office
Order as referred to in Article 29-2, paragraph (3) and Article 33-3, paragraph
(3) of the Act is a 90mm flexible magnetic disk cartridge which complies with
the X6223 of the Japanese Industrial Standards under the Industrial
Standardization Act (Act No. 185 of 1949) (hereinafter referred to as the "JIS").

2 HAIHOEMAFEER~OFLEKIL., WITHIT 2 FRUTE> TLRITIUER 57220,
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(2) Entry onto an Electromagnetic Record as set forth in the preceding paragraph

must be completed in accordance with the following methods:

— NI wITFr—=y MIOWTIE, BATERK X AN "IIIHET 55K

(i) with regard to the track format, the method designated by the JIS X6225;
and

= ARV 2= A KOT 7 A NMERRICONWTIE, BARTERKEXOSNORICHEST 2 H
=

(ii) with regard to volume and file configuration, the method designated by the
JIS X0605.

3 H—HOBMAFLEKIZIT., AARLEME XA ZICHET 5 7 ~VUVERIC, KRIZ
B 5 EEHz L Lo EmE 2130 AT R0 iuid e a0,

(3) With regard to the Electromagnetic Record set forth in paragraph (1), a
document containing the following matters must be affixed to the label area
specified by the JIS X6223:

—  BEHEEE OREE XILA R

(1) the trade name or name of the registration applicant; and
— HEEFAHA

(i1) the date of application.

(4 Fal P i BB 15 | 266 B0 Bk D ()
(Public Inspection of Registry of Financial Instruments Business Operators)

BTk EHMBRESX., TOBEE Lo&paimnis | 28 126R 2 Rt I 2
FRR Gk & LA RPE L | E R O ARG E DO PTE LA FEE S 5 W R CHRZPET(E 3
& [ % R O B EE IR NI B B A B - CIRERIME R, EWNICE i 3=
B2 A LR2WEEICH > TUIEARMER) ICiiEs, AROMEICHRT LD L
T 5,

Article 12 A Competent Director-General of Local Finance Bureau, etc. is to keep
the registry of Financial Instruments Business Operators containing
information on the Financial Business Operators to which such person has
granted registrations, at the local finance bureau having jurisdiction over the
location of the relevant Financial Instruments Business Operator's Head Office,
etc. (in cases where such location falls within the jurisdictional district of the
Fukuoka Local Finance Branch Bureau, at the Fukuoka Local Finance Branch
Bureau; or in cases where the Financial Instruments Business Operator has no
business office or other office in Japan, at the Kanto Finance Bureau), and

make it available for public inspection.

(NI R D 58 47 L HE)

(Criteria for Examination of Personnel Structure)
Bt =% EFE_FTLEFONFE-HFE 5= EE -+ FELHEIIBWTHENT LY
Graite, ) ICHET D2empEMmIRG | EAEEICZITT DI 5 NP A A L7
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FUETOMEIDEFEETLLDLET D,

Article 13 When conducting an examination under Article 29-4, paragraph (1),
item (i), sub-item (d) of the Act (including cases where it is applied mutatis
mutandis pursuant to Article 31, paragraph (5) of the Act) as to whether the
registration applicant lacks a personnel structure sufficient to conduct a
Financial Instruments Business in an appropriate manner, it is to be examined
whether the registration applicant falls under any of the following criteria:

—  ZOAT O EBICET D 0 ek K ORI & A9 D 4% B A TN O fR D4R DL
W ONTAHRRIARHNICHR S U, Y EB T EIZE T T2 ENTERVWERDOLILD
&,

(i) that the registration applicant is found not to be able to conduct the
business in a proper manner, considering status of securing Officers or
employees having sufficient knowledge and experience for conducting the
business as well as its organizational structure;

— RBXFERAD S BIC, B BB XD ARE T AORIEFICET 5L
B CERRCEFIERE E B B RE SICHET 2 B IH UL FRB A 5T
ET HENHAB L ORRZOMOFHFIZHS L TEBOERE ICREIZEEEL AT
LHENDDZLIZED SREREHIEIEDERHEZRBEIELIBZNNH D RO L
nsnrz &,

(i1) that the registration applicant is found to be likely to cause a loss of
confidence in a Financial Instruments Business, on the grounds of having
any Officer or employee with qualities unfit for the operation of the business
in light of such Officer's or employee's career, relationship with the
Organized Crime Group set forth in Article 2, item (i1) of the Act on
Prevention of Illegal Acts by Organized Crime Group Members (Act No. 77 of
1991) or relationship with the Organized Crime Group Members set forth
item (vi) of that Article or any other circumstances;

= BEMBICRDIEMERERERESE 21T O BEIcid, WICHEIT 2 EHFICZE Law
&,

(iii) that, in cases where the registration applicant intends to conduct a
Business Related to Commodities Investment pertaining to racehorses, such
registration applicant does not fall under the following requirements:

A HOLNPLOHARPREESIHGHEEREHSICL 2B E 22T T1D 2L,

(a) that the registration applicant has been given guidance in advance by the
Japan Racing Association or the National Association of Racing;

B 20T O MR EBEES N E EREN S = (1) (S8BT 5 HFNAR 2 BiE M
BREREES UL = (2) 128 2HEFNTR D5 E N B RERBREEE O
THPOIRITEETH &,

(b) that the Business Related to Commodities Investment to be conducted by
the registration applicant only falls under either the Business Related to
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Investment in Racehorses pertaining to the rights specified in Article 7,
item (iv), sub-item (d)1. or the Business Related to Investment in
Racehorses pertaining to the rights specified in Article 7, item (iv), sub-
item (d)2.;

N HEERENS= (2) ([T AR DBEMEREREER 21T Ha (1l
E, BEEREE =4 —E (FEE -+ RICBWTHERT IR LS, ) O
BexazlTTnbdZ &,

(c) that, in cases where the registration applicant intends to conduct a
Business Related to Investment in Racehorses pertaining to the rights
specified in Article 7, item (iv), sub-item (d)2., such registration applicant
has obtained a registration under Article 13, paragraph (1) of the Horse
Racing Act (including the cases where it is applied mutatis mutandis
pursuant to Article 22 of that Act).

MU AREEEFEZSMEFCHEES 2T O %A, RICHIT 2 BRI Y Lan s
&

(iv) that, in cases where the registration applicant intends to conduct a
Business of Transaction, etc. of Beneficial Interest in Real Property Trust,
such registration applicant does not fall under the following requirements:

A EBHSOTEY OGNS 2 HMR R &K O 2 A 5 5% B XA A% K
(T oM TN ENRE L TWD Z L,

(a) that the registration applicant has assigned its Officers or employees
having expert knowledge of and experience in transactions related to
Building Lots or buildings to each of the following sections:

(1) REHEASFE A S 70 B 55 2605 DR AE I2FR 2 51

1. the section in charge of supervising the Business of Transaction, etc. of
Beneficial Interest in Real Property Trust;
(2)  WHEEEICR DM
2. the section in charge of the internal audit;

(3)  1ETH (GBS, BRICES ATEEIT O AT ERZ O L2 0
Do HMUTIUEFE A, FEUHAKENSA (3) . FEILHILERE LS
EOE+ =54, BEAFRERT. F A0/ \FoO-+—F—HE/N ALV
W _EH =458 TRL, ) 28T SE27200EICHET S
¥BITR D E M

3. the section in charge of the affairs related to instructions for ensuring
compliance with the Laws and Regulations, etc. (meaning the laws and
regulations, disposition of administrative agencies issued under the
laws and regulations, or other rules such as the articles of
incorporation; the same applies in Article 44, item (i), sub-item (a),
Article 49, item (iv), sub-item (a)3., Article 199, item (vii) and item
(xiii) sub-item (a), Article 200, item (vi), Article 208-31, paragraph (1),
item (viii), sub-item (a), and Article 223, item (x));
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(b) that the Officers or the employees who are to conduct the Business of
Transaction, etc. of Beneficial Interest in Real Property Trust have
sufficient expert knowledge of and experience in transactions of Building
Lots or buildings which enable them to provide necessary explanations so
that a customer is able to understand the matters specified in the items of
Article 85, paragraph (1), in a manner and to the extent as may be
required in light of the customer's knowledge, experience and conditions of
property and in light of the purpose of the conclusion of a Contract for
Financial Instruments Transaction.

T AEPEREEREREEMNELZITOHAICIE. @MTREEOED L E/RITHEYE LR
W2k,

(v) that, in cases where the registration applicant intends to conduct a
Specified Investment Management Business Related to Real Property, such
registration applicant does not fall under the requirements specified by the
Commissioner of the Financial Services Agency.

(Wi PERR O L HY)
(Calculation of Net Assets)

FHUE EB - PAERONE-EHEL R (ERE = -RELHICBOWTENT LY
HBraite, ) OREICI VBT MM ERIL. SEMNREOEEDOIIZF LEand
REBFEORFHHANLAMBOIIE LEN DI REBFEOAFHH (KITHIT 2004
BHOGRHEEZIRS, ) ZEERLUCGHRE LRITIUER 5720,

Article 14 (1) The Net Assets to be calculated under Article 29-4, paragraph (1),
item (v), sub-item (b) of the Act (including the cases where it is applied mutatis
mutandis pursuant to Article 31, paragraph (5) of the Act) must be obtained by
deducting the total amount to be inserted into the liabilities section of a
balance sheet (excluding the total of the amounts set forth in the following
items) from the total amount to be inserted into the assets section thereof:

— AR L S | AR TR A

(i) the Financial Instruments Transaction Liability Reserve;

= AT o TV R FEEICHE LIETOREIC L Y AROEICE LT 5 2 ENERHT
LTV D5 E T SO 5 BRI IRMED |2 & T EHEOMEEZ T 5
b DN DD LA, Hikol 8 e IT &

(ii) in cases where, in connection with any other business conducted by the
registration applicant, such applicant has any allowance or reserve funds
which are required to be inserted into the liabilities section under the laws
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and regulations and which may be characterized as retained earnings, such
allowance or reserve funds;

2 HIEOEER CAEOFmIT, FHEAZITI BIZBWNW T, —RICAEZY RO LN
DARFERFEO BEAEIT)E - TR L 72 MlBHIC L & 22 i ide 720,

(2) The appraisal of assets and liabilities set forth in the preceding paragraph
must be made based on the value appraised in accordance with corporate
accounting standards generally accepted as fair and appropriate as of the date
of such calculation.

3 HIHAOHEICBWNWT, ROKFIZBITH2GEITHELT HL &, YEAFICEDD
R AR L T D,

(3) In the case referred to in the preceding paragraph and in the case of falling
under any of the following items, the amount prescribed in each of the relevant
items is treated as the appraisal value:

— B LT O 2 WMERIZOWTENI RREOBFNRH H5E BOLAR
HEFLABH 2 PEER L 7o %8

(i) in cases where any monetary claim, or bond certificate without a market
price is likely to become uncollectible: the amount after the deduction of the
estimate of the uncollectible amount.

= A O R WERRIZ OW T ZE ORITR OB ERENE LB LI2SE
HOWHEE L%

(i1) in cases where, with regard to shares without a market price, the status of
the assets of the company issuing such shares has deteriorated substantially:
the amount after an appropriate reduction.

= AL ORENE PE DRl AN IREMMEL L 0 2 L {EWHE TH - T, £ Ofii%d
DIEFEMAE CRET 5 Z L NNEEE Ao 256 Ykl

(ii1) in cases where the market value of the current assets other than those
specified in the preceding two items is substantially lower than the book
value thereof, and where it is found unlikely that such value will recover to
the level of the book value: such market value.

W B XIE _SUNDOETEEEICOWTEARERNHY ., I THTHZ LD
TERWEHEN A Uche BARREZERL ., UIMHY OB L L -4

(iv) in cases where, with regard to the fixed assets other than those specified in
item (i) or (ii), any underdepreciation or unpredictable impairment has
arisen: the amount after deduction of the underdepreciation, or an amount
after an appropriate reduction.

T BIEEPEIZOWTHEAIRNENH 556 EEIRREZ R L%

(v) in cases where any underdepreciation with regard to deferred assets has
arisen: the amount after deduction of the underdepreciation.

(O MB R OEFO TS OREITS L THEREEL 525 2 LAMNIhLF
%)
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(Facts Estimated to Have Material Influence on Decision of Company's
Financial and Operational Policies)

FrIsk EBE-FFAEFONE -H EFE =t —RELHIIBWTERNT 25628
te, ) ICHETL2ABIES TED D FFEIL, WICBIFLHEELT D,

Article 15 The facts to be specified by Cabinet Office Order as referred to in
Article 29-4, paragraph (2) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 31, paragraph (5) of the Act) are as
follows:

— HEELIIMEAATHELIEXILIND THoHE Th o> TROME K OVE ¥
XIFFEEOTHHOPREICAL THEL G X5 LN TEDHON, Mkttt o B
A L < IFPUTE X TN OICHET 2RI L Tnd 2 &,

(i) that any Officer or employee, or person who has formerly held such positions,
who would have an influence on the decision on the company's financial
policies and operational or business policies, has assumed the position of the
company's director, executive officer or any other position equivalent thereto;

T MK L THELRMEEZT o TND 2 L&,

(ii) that any important loan has been extended to the company;

= 2thice L TEEREZRZEE L TnD 2 &,

(iii) that any important technology is furnished to the companys;

W StbE OBICEE 2 EE L IFE LORSINH D Z L,

(iv) that there exists any important operational or business transactions with
the company;

B FOMEEOMBE R OVEEITFEOTEOREIZH L THEHEREEL 5252
ENTEDLZEDRHRINDEENFET DL,

(v) that there exists any other fact implying a material influence on decisions
on the company's financial policies and operational or business policies.

(PR DRERRZ DD FIF 2 ZE L CTHRA T DD 5 BR < 30 HE)

(Voting Rights Excluded from Voting Rights Held Considering Manner of
Holding or Other Circumstances)

BN BB T NERONE T (EE T RELHECBWTENT 2582
i, ) WICHET LIRS TEDD DI, WIZBITFL LD ET 5,

Article 16 The voting rights to be specified by Cabinet Office Order as referred
to in Article 29-4, paragraph (2) of the Act (including the cases where it is
applied mutatis mutandis pursuant to Article 31, paragraph (5) of the Act) are
as follows:

— fEREE (EFERE CERFAFEREE LS 8RB - HICRET 2157
Exno, ) EUOEMIFTEMEL UTRAT 2HIME (AEPMTHET LR
TE DR UIATHEICOWTHRKAZIT) 2D TEHHREZATLHHDERL, )

(i) the voting rights held by a person engaged in the Trust Business (meaning
the Trust Business defined in Article 2, paragraph (1) of the Trust Business

40



Act (Act No. 154 of 2004)) as the trust property (excluding the voting rights
regarding which that person has been granted the authority to exercise, or
the authority to give instruction as to the exercise thereof);

= BEBANOREEETA T LE TEANDONREMEL BT 2 BN M fREHE IR
BHMICESE, BIRMEZITHE T 5 2 L3 T DHERE L IEERMEOITHEIC OV T
R ZAT O 2 LN TE DHERXIIRE AT O DICKEREREZ AT 25612802
UELEN DA T 2RASULFF 7 1240R D et b

(ii) the voting rights pertaining to the shares or equity owned by a juridical
person, in cases where a person having the authority of representation for
such juridical person or a manager having the authority to act as agent
therefor has been granted the authority to exercise the voting rights or to
give instruction as to the exercise thereof or the authority required for
making an investment, based on such authority of representation or
authority to act as agent;

= SHOBEXEREENYHESHOMOEE INEER L HFE L TYEEEORk
KOG (—EDFHEIZFE, BB OB EHNZEL D2 MkFAIC T b, #%
B3R BEO—EYS 720 OWWHESEENS G H ISR DIZRD, ) 2 LIz
& (RS E CERlCFEFEERFENRT) BELFARE—H (FEF
AATHEHEFE HOBREICLI Y HARZ THEAT 256450, ) OREICESE
B U7e RN ORI A2 G L7z & &1, e s 2R ICEFE L TTo 128
BICRD, ) BV THBESEZ Lt ORK 2 GEESNZBERTA T2 4R
FEOMRAUTLR DM CUREFES B ITHET 5 2 & TE MR IATHEEIS
ODNTHMEIT) ZENTEDHEREATLIHDERL, )

(iii) the voting rights pertaining to the company's shares owned by a person
entrusted with such company's shares acquired (excluding the voting rights
regarding which the person so entrusted has been granted the authority to
exercise or the authority to give instruction as to the exercise thereof), in
cases where an Officer or employee of the company has acquired the
company's shares jointly with another Officer or employee of the company
(limited to the acquisition under a certain program wherein the shares are
continuously acquired without depending on the individual's Investment
Decisions, and wherein the amount to be contributed by each of the Officers
or employees on each occasion is less than one million yen) (in the case of
acquisition of any share other than those acquired by the company pursuant
to the provisions of Article 156, paragraph (1) of the Companies Act (Act No.
86 of 2005) (including the cases where it is applied by replacing certain terms
under Article 165, paragraph (3) of that Act), the above is limited to the case
where such acquisition was conducted based on an entrustment to a
Financial Instruments Business Operator);

U AR AR EE & U CRT A T 28R U3 F sy (YRR GERIMAR DS G &
Br<, ) MEHMAGE (HMARZ LicbDE AR INs5H6%25T, ) & LR
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WHDIZIRD, ) (TR DTk

(iv) the voting rights pertaining to shares or equity owned by heirs as their

Il

inherited property (Ilimited to the shares or equity owned prior to the day
when the heir (excluding the case of a joint inheritance) gave an unqualified
acceptance (including the cases where an unqualified acceptance is deemed
to have been given) or a qualified acceptance, or the shares or equity which
the coheirs of such inherited property have not yet divided);

. AMFEZRBAEEZIT 5 BN AMGEROB|Z TR D EBIC L VAT 28 (4
R OIIAM A (BlFESR O T L X EHRE R nT 2T @S 05512 H
ST, ZEHA) OBR (UEEPEE _RXBENERE =528 T 5021755
EWZH > TE. FFITHET DITEE L 22 WBTE THRIME AR D BTk T AIMERE S & BUAS:
LEAPHEFLTHA (ARALROSHEFNROIICHET 2IRAO BT, &
ALV, ) R L7cR) URICHAET D5 DEER<, ) IR DI

(v) the voting rights pertaining to the shares owned by a person engaged in a
Securities-Related Business in the course of a business pertaining to the
Underwriting of Securities (excluding shares owned on or after the day
immediately following the payment date for said shares (or on or after the
day immediately following the delivery date for said shares, in cases of the
Secondary Distribution of Securities or Solicitation for Selling, etc. Only for
Professional Investors) (in cases where the person in question implements
the items listed in Article 2, paragraph (6), item (iii) of the Act, the day when
five days (Sunday and the number of holidays defined in Article 14-5 of the
Cabinet Order do not be included in the five days) elapse from the day when
the share option certificates pertaining to unexercised share options as
defined in that item are acquired)); and

N ST EORA RIS B S O AT 3 2 BRI b

(vi) the voting rights held by the Banks' Shareholding Purchase Corporation.

(E R B E Z M T REEM ZE AT O @flpa i g | 3638 037 5 BUSEFE 26k 2 A lEES
DFEWITAR D HKIDNE)

(Content of Contract for the Transfer of Securities related to Solicitation for
Acquisition by Financial Instruments Business Operators who Engage in
Investment Management Business for Qualified Investors)

FHAZOZ FETLEEOTOMICHEET 2NBENS CTED L HEIL, RIZHIT 5%

HET D,

Article 16-2 The matters provided for by Cabinet Office Order as defined in

Article 15-10-4 of the Cabinet Order are the following matters:

— UEEUS L X O LT EDYEURERE (A% A SHEICHRE T 2 BUSEEE &
WO, WIFIZBWTIHE L, ) (20 U THUS U 72 S 3% A il Rk 7% 2 @A 5 2 LS 0
ICREE L2V &,
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(1) The person who intends to acquire does not transfer the Securities that were
acquired in response to said Solicitation for Acquisition (meaning the
Solicitation for Acquisition defined in Article 2, paragraph (3) of the Act; the
same applies in the following item) to persons other than Qualified Investors;
and

SR L L O & T E D GBS IS U THS L7 A AR A R
L% EIIE. ZOMFIHITHR L, SE%AMRERO AT EIEES (EF KB NEIC
HET 20 TEFEEL VD, UTZOFIZBWTHEL, ) 2175 F & S5 ftT

FHEIIS U TCHBRAMREROEMIT 21T LT 56F L OMIZBWT, HZEMN
T Z2ITE 9 & T DENE VT 72 YA MRE SR & B R E FH LS OB T REE 21T
BRVBEEDTEEIRLIBNEZRMET 2 EPREMTORMELIN TSI &%
HETRE L,

(1) in cases where a person who intends to acquire, transfers said Securities
acquired in response to said Solicitation for Acquisition, it should be notified
to the other party that it is a condition for purchase between a person who
implements the Solicitation for Selling, etc. of said Securities (meaning the
Solicitation for Selling, etc. defined in Article 2, paragraph (4) of the Act;
hereinafter the same applies in this item) and a person who intends to
purchase said Securities in response to the Solicitation for Selling, etc., to
conclude a contract pertaining the transfer for which it is stipulated that the
person who intends to purchase does not transfer said purchased Securities

to a person other than Qualified Investors.

(FFEREFICHET 5H)

(Persons equivalent to Professional Investors)

BrAZO= EE_TNEOLE =HIHET 2NENT TED 2E T, RICHIT S

HLT D,

Article 16-3 The persons provided for by the Cabinet Office Order defined in

Article 29-5, paragraph (3) of the Act are the following persons:

— G| ORWZEDOMOFHE O EHATHE L T, ZORAETHEE B+ 5%
F_FANLD NETIZBITL2HDICRD, UFTZORIZBWTHEL, ) OBFHED
HEMUETH S & RIAEN L FEAEFEeERe (BAEFeRBRE (I 4+ JuE
ERFEE TIT) BE = PAKROZFNHICHRE T 2 Fem M FH a0 LT
N ORFID G S, o, REBEEFARE _HOHEICLsmHnsnT
WHHDIZIRD, ) MOEEESKE

(1) judging reasonably from the status of the transactions or any other
circumstances, the surviving employee's pension fund (limited to one for
which management and investment system of pension benefit funds defined
in Article 136-3, paragraph (4) of the Social Pension Insurance Act (Act No.
115 of 1954) has been developed and the notification defined in Article 136-3,
paragraph (4) of that Act is submitted) and corporate pension funds, of those
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which the total amount of assets (limited to those listed in Article 62, item

(ii), sub-items (a) through (g); hereinafter the same applies in this Article) is

likely to be ten billion yen or more;

= RIZBIT DB ONT TS T DIEN (FERE A e M OB EE S e
ZBRE . BN T bDICH - TR, EFPITHE RS (AR LR L TH
BOEBOPITEZESNIHAE B, BEAMESHEKZHRE L g ER IAREME
FEMARK TR L GHAEDEELREBEOBITOWREICEAE L, o, YR
ZHOLPHUITT HDMEEZ W), RIZBWTHL, ) & LTEEIZ1TH%HEICR
%, )

(i1) a juridical person that corresponds to any of the following requirements
(excluding the surviving employee's pension fund and corporate pension
funds; in cases of a juridical person that corresponds to (b), limited to cases
where it transacts as an Operating Partner, etc. (meaning a partner who has
concluded a partnership contract and is designated for the execution of
operations of the partnership, a proprietor of a business who has concluded a
silent partnership agreement, or a partner who has concluded a Limited
Liability Partnership Agreement, is involved in the decision-making on the
execution of the important business of the partnership, and personally
executes such business; the same applies in sub-item (b) )):

A BEIORWZE OO FEN O GBI L T, YRIEABRETHEEDE
AN ZEMU ETH L ERIAEND Z &,

(a) judging reasonably from the status of the transactions or any other
circumstances, the total amount of the assets held by said juridical person
is likely to be 300 million yen or more; or

2 HREADBREGPITHABRE TH - T, WElOWRIZE DM OFFE NS G HIC
HIWT LT MM EERK. EAME SR SUIARBEEFEMARITR D HE
REXICIVEBEHITHERE L L TYRIEARNRAE T 2EEOAFHEEN ZEM
UETHLERIAENDZE (MIZEYTHHEAEERLS, ) &

(b) the juridical person is an Operating Partner, etc. and the total amount of
assets held by said juridical person as an Operating Partner, etc. is likely
to be 300 million yen or more by the Invested Business pertaining to the
partnership contract, silent partnership agreement, or limited liability
partnership agreement, judging reasonably from the status of the
transactions or any other circumstances (excluding cases where the
juridical person corresponds to sub-item (a)).

= RICHT LBEHEONTNCHEET LA (BIZETLH50D0ICH - TE, X5
BUTHA BESE (MAERNEHE L CHEDEBORITE RIS NMER, EAM
BRI TR LIcEEE S LUTARBEFEMS RO ZMME L CHEOHRERE
BOBITOWREICEE L, 22D, YEEGE B 37T 26 B XIISEDOEFIC
EOLZNBIZET L E LD, BIZBWTHL, ) & LTIEIEZTT O 5AICR
%, )

44



(iii) an individual who corresponds to any of the following requirements (in
cases of an individual who corresponds to sub-item (b), limited to cases where
the individual transacts as an Operating Partner, etc. (meaning a partner
who has concluded a partnership contract and is designated for the execution
of operations of the partnership, a proprietor of a business who has
concluded a silent partnership agreement or a partner who has concluded a
Limited Liability Partnership Agreement, is involved in the decision-making
on the execution of the important business of the partnership, and personally
executes such business, and a person equivalent thereto based on foreign
laws and regulations; the same applies in sub-item (b) )):

A4 WIZBTHETOEMHFIELTDH L,

(a) all of the following requirements are satisfied:

(1) BB ORMZEDOMOFEEN DL EFANHIE LT, URBEAPRET HE
FEORFEN EAUETHDL ERIAEND Z &,

1. judging reasonably from the status of the transactions or any other
circumstances, the total amount of the assets held by said individual is
likely to be 300 million yen or more; and

(2) HEEEA @RGSR G| 3 A MR O BE| XXT Y T ¢ THE]
EITHOIOOAEEHR LA ER L T—FELRBLTNDZ &,

2. one year has elapsed from the day when said individual opened an
account with a Financial Instruments Business Operators, etc. for
Securities transactions or Derivatives Transactions.

0 YEEANEBRBITHAEBESE Th - T, BB ORNEDOMOEE OSBRI
T LT MEARK, EAMARNE L ITARBEEFEMREG RN UISNE
DIEFIZEDS TR HITHET 2 BKITR D HE R FEIC L EHHITHAG B%
ELTHRBEARRAE T 2EEOGFEN EMU ETHL L RIAEND Z &

(MIZEET2HE LR, ) .

(b) the individual is an Operating Partner, etc. and the total amount of
assets held by said individual as an Operating Partner, etc. is likely to be
300 million yen or more for the Invested Business pertaining to the
partnership contract, silent partnership agreement or limited liability
partnership agreement, or agreement equivalent thereto based on foreign
laws and regulations, judging reasonably from the status of the
transactions or any other circumstances, (excluding cases where the

individual corresponds to sub-tem (a)).

(G Z D DRI D H)
(Persons Excluded from Qualified Investors)
FHANFON EFH AHINEORFENMEE = SICHET 2HBENTT TED L& X, £0
AT T DEB RE-HE LT, FGHE LTB L 5IHBT 2 A MR L <X
IS s o 2 A MEEs: (FEB IS, s XL 51280 5 A MfhiREs
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Article 16-4 The person provided for by Cabinet Office Order defined in Article
29-5, paragraph (4), item (iii) of the Act is a Special Purpose Company
(meaning a Special Purpose Company as defined in Article 33, paragraph (2)),
for which a person other than Qualified Investors has acquired the right
indicated on Securities, which are issued by the person listed in Article 2,
paragraph (1) items (v)I, (ix), or (xv) of the Act or Securities listed n item (xvii)
of that paragraph (limited to those that have the nature of Securities listed in
items (v), (ix), or (xv) of that paragraph) or the right listed in paragraph (2),
item (iii) or item (iv) of that Article (excluding the right with which the
delivery of the property cannot be received over the amount receivable of the
acquisition).

FEANZAR D EB ONE K NI iE)
(Contents and Method of Business to be Authorized)
FHtsh BEFEFTRO=ZF_HIIHETOINENTTED D HOIX, RIZE TS50
LI 5,
Article 17 The matters to be specified by Cabinet Office Order as referred to in
Article 30-3, paragraph (2) of the Act are as follows:
—  FARRELG| AT LEE BTV TT O Bg | oFE R
(i) the types of transactions to be conducted under the Proprietary Trading
System Operation;
RIS AT NGEE S 2 E BT D BARE O R4 K O
(i1) the name and job title of the person responsible for the management of the
Proprietary Trading System Operation;
= HERWGIT AT LEEEGZATOME (RIS AT LEE ER O —H 2 Mo
BT DL CH-o UL, Z0EELET, ) DAFRKL ORI D A
(iii) the name and organizational structure of the section in charge of the
Proprietary Trading System Operation (in the case where a part of the
Proprietary Trading System Operation is to be entrusted to any other person,
including such person);
MU RG> AT LS EBITB W TERY ) 5 AFES O, 860 & DG | D i
29X VA
(iv) the types, issues and minimum transaction units of the Securities to be
handled under the Proprietary Trading System Operation;
HORARRERG| S AT LGEE G AR DK & OIS B B UE K OVEE O B 1A
(v) the Conditions for Starting Transactions with customers pertaining to the
Proprietary Trading System Operation, and the methods of management of
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customers;

N SEEAMAS OWRE T IE

(vi) the method of determination of the purchase and sale price;

£ B, 78RS OO R O A TTE

(vii) the method of publication of the price information such as quotes,
purchase and sale price and others;

I\ RERERG & AT KEE BB W TTE N 2 B H AR OB 2, SRE ST,
B OMRSE D FIEN DN 254 78 118 SR AR (2 B0 23 3842 L 7356 O 3l )7 ik

(viii) the outline, location, volume and maintenance method of the electronic
data processing system to be used for the Proprietary Trading System
Operation, and the method of handling of the cases where there occurs any
malfunction of such electronic data processing system;

Ju FARRERG| 2 A T DEE FEG AR DA MAES DO L L O ORGE O TIEKROREE
DI RIBIT A U6 O RHTT %

(ix) the method of transfer or other settlement procedures for the Securities
related to the Proprietary Trading System Operation, and the method of
handling of the cases where there arises any customer's default in the
performance of a contract;

+ BRG] AT HTEE AR D B S | FRER O VER S OMRAFE D J5 5

(x) the method for the preparation and preservation of the transaction records
for the Proprietary Trading System Operation;

+— RS AT LEEEBOBITIRIICOWT, BRAELIT O HE, MBEOLW
e OMASH]

(xi) the frequency of the inspection on the status of the execution of the
Proprietary Trading System Operation, and the name and structure of the
section in charge of such inspection; and

+ = ZOMEERIRG| AT LR ZERS AR DR O IR O & BTG O A IE O
RICBIT 5 HE R 55 IH

(xii) any other important matter related to the risk management concerning
loss or to assurance of fairness of the transactions, in regard to the
Proprietary Trading System Operation.

(FR AT H G O TRATE2H)
(Documents to be Attached to Written Application for Authorization)
FHNSE EFHEFFRO_F HICHET 2NENS TED L2 FHIT. RICET 5 EH
LI 2,
Article 18 The documents to be specified by Cabinet Office Order as referred to
in Article 30-3, paragraph (2) of the Act are as follows:
—  RARRINA| AT LEEES AT 2 B A OBEE
(1) the resume of a person responsible for the management of the Proprietary
Trading System Operation;
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T RS AT WGEE FERS IR T D ALY

(i1) the internal rules regarding the Proprietary Trading System Operation;

= BERWSIAT LEEEFICE LBE &G 217 5 BRI 3 2 2K FEHE

(ii1) the contracts to be used for transactions with customers, in connection
with the Proprietary Trading System Operation; and

W AISRENSIZHT 5 6 DI 28 FTHEFER & Rl ORI ERR D 7 OFHh =

(iv) the appraisal statement on matters specified in item (viii) of the preceding
Article, which is prepared by a person having no special interest in the

authorization applicant.

(FEEDONG L D5 ¥EBDONE KL NHIE)
(Contents and Method of Business to be Examined)

FrHus EHB=TRONE LG ROE =+ —RENBEICHEST 2 NRINT TED 5%
BORNE R OTTEZ, RICBTLH0 LT 5,

Article 19 The contents and method of business to be specified by Cabinet Office
Order as referred to in Article 30-4, item (v) and Article 31, paragraph (6) of
the Act are as follows:

— BHERELGT. FNGROETZICHITLSH0

(1) the matters specified in Article 17, item (v), (viii) or (x); and

= ZOMEARIG | v AT NEEEB TR D G| OANIEDOMERICET 5 B EIH

(i1) any other important matters related to the assurance of the fairness of
transactions to be conducted under the Proprietary Trading System

Operation.

CB R H FE E L FH O Z H O Ja )
(Notification of Change to Matters Specified in Written Application for
Registration)

B otS EFETREHEOBEICEY REHET O eRpEsa e EE L. EEON
B, ERFEAHLEOEEORB 2508 Lo mHEIC, BIRERE — S L0 ERk L7z
ERBZEONEZRLE L CEH L OTYZEROFT LI IR OEAFI1288T 256 DX 5
IR CHEA FIZED HDE R LR LT, rESRMTRESFICRE LRTIETR 62
W, 2L, RUE/RVWERND D L X, YA FICED L ERIT. Y%ENE
OB ER 2 EEHTERY 5,

Article 20 (1) A Financial Instruments Business Operator which intends to file
the notification under Article 31, paragraph (1) of the Act must submit to the
Commissioner of Financial Services Agency or Other Competent Official a
written notification stating the particulars and date of and reason for the
change, attaching a document stating the particulars after such change
prepared in accordance with Appended Form No. 1, a copy thereof and the
documents specified in the following items in accordance with the categories of
the cases respectively set forth therein; provided, however, that the documents
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specified in each of the following items may be filed without delay after

submission of the notification, if any unavoidable ground exists.

— EFE NGO E -EHE BB T FRICOWTEERb - HE YA
BIR LD FHZ LMW LB FHERE (EATH D L&, FREOWA)
R 5 EH

(1) in cases where there has been any change to the matters specified in Article
29-2, paragraph (1), item (i) of the Act: the certificate of the registered
matters (in cases of an individual, an extract copy of the certificate of

RS

residence) containing the particulars so changed, or any other document in
lieu thereof;

=R GO ZEHE Sl BIT A FHICOWTEAE RN D oo e Y%A
BIZAR D FHZ Rk L 2 B R R HGEAE XX 2 oo 2 Fim

(i1) in cases where there has been any change to the matters specified in Article
29-2, paragraph (1), item (i1) of the Act: the certificate of the registered
matters containing the particulars so changed, or any other document in lieu
thereof;

= BB GO B -HE
& WICHT HEH

(iii) in cases where there has been any change to the matters specified in
Article 29-2, paragraph (1), item (iii) or (iv) of the Act: the following
documents:
A TR D AR M OSHEARSE O ZE B BUTIRH 2 5idk L 72 Fm

(a) a document stating the systems for business execution, such as the

|1l

B XL FE MBI 2 FHBEIZOWTEERND - 7235

personnel structure and the organization pertaining to the business;
7 RBICEEN DS TGEITIE, UEAE IR FEHL L LB E
Tz s Em
(b) in cases where there has been any change to Officers, the certificate of
the registered matters containing the particulars so changed, or any other
document in lieu thereof;
N BT R B AT EERER A & 72 o e IR D IRICHIT 5 FH
(c) the following documents in relation to a person who has newly assumed
the position of Officer or Major Employee:
(1) EBEE EEPMEATHDL & EE, YZEBEOBELTE L&)
1. the resumes (in cases where the Officer is a juridical person, the
document containing the background of said Officer);
(2) (FREOWA EEMEATHD L X, YK B OB FHGENE)
Tz sEm
2. the extracts of the certificates of residence (in cases where the Officer is
a juridical person, the certificate of the registered matters of said
Officer), or any other document in lieu thereof;
(3) EEZHNLEONE—HE 54 KPRICZEY L2V EOEAE DN
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EX XI5 EHE

3. the certificate issued by public agency evidencing that none of the
Officers or employees falls under Article 29-4, paragraph (1), item (i),
sub-item (a) or (b) of the Act, or any other document in lieu thereof;

(4) BEHEANEONFE—HE S5 DD FETONTIICHEY LR nE

ThdZ L a2 YEEBE ITEEREHANENT 5 EH

4. the documents in which each of the Officers and Major Employees
pledges that they do not fall under any of Article 29-4, paragraph (1),
item (i1), sub-items (c) through (g) of the Act;

W EE NGO HE—HEANTICHEIT 2 FHIZOWTERERH - T256 (BT
XITFEBHOBELLZ LIEGAICRD, ) UEE RIS E D BEEE DL ORNE %
Aok L 7= Em

(iv) in cases where there has been any change to the matters specified in
Article 29-2, paragraph (1), item (vi) of the Act (limited to the cases where
the business office or other office has been abolished): a document containing
the details of the treatment of a customer's account incidental to such
change;

T HEEENG=ICB 2 FHIZOWTERERN b - oG (Bl AEREEEER
2T L Lot BARICIRD, ) BT ERE S SICBIT O AR E LD
& wREd 5 Em

(v) in cases where there has been any change to the matters specified in Article
7, item (iv), sub-item (d) (limited to the cases where the Financial
Instruments Business Operator has come to be engaged in the Business
Related to Investment in Racehorses): a document evidencing that it does not
fall under the criteria specified in Article 13, item (iii);

N OEEREATICEBIT S FEEHIZOWTEE RS > I2h6 (REIEREX S TCH
FEGFGEITO L EROTEGEICRS, ) HHEENZICEBIT 5 EEIIEYE L
RN & EREY S EMH

(vi) in cases where there has been any change to the matters specified in
Article 7, item (vi) (limited to the cases where the Financial Instruments
Business Operator has come to be engaged in the Business of Transaction,
etc. of Beneficial Interest in Real Property Trust): a document evidencing
that it does not fall under the criteria specified in Article 13, item (iv);

t BERXRFELZITHBITL2FHICOWTLEERD o 72h (REhREBE R E & & EH]
EETHO L Lo AITRD, ) AEERESEREENELZIT OLBICE
T 5 EGEATRENNCHE T 2 FH AR # L7 EFm

(vii) in cases where there has been any change to the matters specified in

v

Article 7, item (vii) (limited to the cases where the Financial Instruments
Business Operator has come to be engaged in the Specified Investment
Management Business Related to Real Property): a document containing the
matters related to the ability to execute the business in cases of conducting
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the Specified Investment Management Business Related to Real Property;

2 FIESMTRESL. SRELIGIEENSEEMBRESFOEET L XA E X
TAREEOFEMAZZET L7 Z L OfE 22 LIGa 121X, Ja HE L O lpg ih i
GIZEFBERIED 5 B YL RRE G EF IR DD OMOFIEEZ | Sk IR
LA DOKRIEFEDOFEM 2 EfET 2MB /R CUREFITEHL & [ M #3570 & 51X
WNICH D5 E I H > USSR R, BENICEERTXIIFERT* A LR0WESES
ZH o TEERMBRE) ICEF L, TEfSEDI D LT 5,

(2) In cases where the Commissioner of Financial Services Agency or Other
Competent Official has received from any Financial Instruments Business
Operator a notification on the relocation of the Head Office, etc. filed beyond
the jurisdictional district of the Competent Finance Bureau Commissioner, etc.,
the commissioner or official is to send or instruct to send the written
notification, the portion of the registry of Financial Instruments Business
Operators pertaining to said Financial Instruments Business Operator and any
other documents to the Director-General of a Local Finance Bureau having
jurisdiction over the relocated address of the Head Office, etc. notified
thereunder (in cases where such location falls within the jurisdictional district
of the Fukuoka Local Finance Branch Bureau, to the Director-General thereof;
or in cases where the Financial Instruments Business Operator has no
business office or other office in Japan, to the Director-General of the Kanto
Finance Bureau).

3 AHHOBREIC L2 FBEHOEM 22T MBEREXIIE MM E SRR, Yi%emnd
anERG 1 ZEH AR D FH 2 SRl fn s | EF BB IR T 2 b D & T2,

(3) The Director-General of a Local Finance Bureau or the Director-General of
the Fukuoka Local Finance Branch Bureau who has received the documents
sent pursuant to the provisions of the preceding paragraph is to register the
matters related to the Financial Instruments Business Operator in the registry

of Financial Instruments Business Operators.

CEBDONE T HIEDOEE O )
(Notification on Change of Contents or Method of Business)

Bt BEE - FE-HOHEICI Y EHET ) SRS EHF X, EEO
N, ZREAHILOEFORBZFEH L-BHEC, EN\EEFTBT 0 (W
BICEEDOHDHbDICRD, ) Zitdi LIEEHZBA LT, gl T RE IR
LR IEm b2,

Article 21 A Financial Instruments Business Operator which intends to file the
notification under Article 31, paragraph (3) of the Act must submit to the
Commissioner of Financial Services Agency or Other Competent Official a
written notification stating the particulars and date of and reason for the
change, attaching a document stating the matters specified in the items of
Article 8 (limited to those matters whose details have been changed).

51



(ZE RGO HIFE)
(Application of Registration of Change)

Fo+ Tk BEEEFRENEHOEREREEZZIT LD &3 5/ EE L B
MR E — B K DB L2 R BRERHFFEEIC, UREERERPEEDOT LA L
T, EERTEESICRERB LT IX 2620,

Article 22 (1) A Financial Instruments Business Operator which intends to
obtain the registration of change under Article 31, paragraph (4) of the Act
must submit to the Commissioner of Financial Services Agency or Other
Competent Official a written application for a registration of change prepared
in accordance with Appended Form No. 1, attaching a copy thereof.

2 HIEHOEEREGHFFEZTITIL, ZEONE K OHEH 2508 L2 F il TR IT 5
T CHITATE Y ETEBIURDBDITRD, ) WM LARTHIER L0,

(2) A document stating the particulars of and reason for the change as well as the
following documents (limited to the documents pertaining to the business to be
newly conducted) must be attached to a written application for a registration of
change set forth in the preceding paragraph:

— EECHNAGFONE—HEES B—50roE "5 FE TROELENZR, ) O
WTHICHREY LW E2ERNT 28R

(1) a document in which the Financial Instruments Business Operator pledges
that it does not fall under any of the items of Article 29-4, paragraph (1) of
the Act (excluding items (i) through (iii), and sub-item (c) of item (v));

= OBNRBRFICBIT b0 LIcEE

(i1) a document stating the matters specified in the items of Article 8; and

= FARETROELRE -EHE TIBT 2EFH

(iii) a document as specified in the items of Article 9 and the items of Article 10,
paragraph (1).

3 BIERE_HOHEIT, AIEE =S ICBITER (REE -HE - SIZHTL2H0
RS, ) 2T L2EEICOVWTHERNT S,

(3) The provisions of Article 10, paragraph (2) apply mutatis mutandis to the
case where any of the documents specified in item (iii) of the preceding
paragraph (limited to those specified in item (i), paragraph (1) of that Article)
is to be attached.

(EHE ORI D HFE)
(Application for Authorization of Change)
Bt =% EE S RERNEORWELZIT LD LT 2RI AL KITHE
FLHEHALE LB ATHEELIE ST RESICRD LR o220,
Article 23 (1) A Financial Instruments Business Operator which intends to
obtain the authorization under Article 31, paragraph (6) of the Act must
submit to the Commissioner of Financial Services Agency or Other Competent
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Official a written application for authorization stating the following matters:
— M

() the trade name;

OBRBEH B RORERE S

(ii) the registration date and registration number; and

= EERONREKLOEH

(iii) the particulars and reasons for change.

2 AHHORFHEHFICIE, HHERSEFIBIT260 (WRIEEDOH D HDIZR
5. ) ZEi#i L7z Eﬁﬁﬁlﬁ%—H\%%%K%ﬁé FH NWRIEEDOHLHHDIZIR
Do ) BT LRTIERBZR0,

(2) The document stating the matters specified in the items of Article 17 (limited
to the those matters whose details have been changed) and the documents
specified in the items of Article 18 (limited to those matters whose details have
been changed) must be attached to a written application for authorization set

forth in the preceding paragraph.

(22 DFRA D L)
(Criteria for Authorization of Change)

BN PrESMTRESIL. EHE =T -REANEOREZ L LI T 5L EIT
B =T RONE—F R OELFICHET 2 EEICHET 2089 0E2FE LR TT
IRBIR,

Article 24 When the Commissioner of Financial Services Agency or Other
Competent Official intends to grant the authorization under Article 31,
paragraph (6) of the Act, the commissioner or official must examine whether
the applicant complies with the criteria specified in Article 30-4, item (i) or (v)
of the Act.

(B ZEPRAES DO MFE O i H %)
(Notification of Deposit for Operation, etc.)

T T S %%i+*%@éﬁéﬁ\%E@XM%A@@ﬂm L0 fFEE L2 E X
BIARERECER 512 K 0 AERR L 72 e | T, Y a4 LtEe %é1ﬁ££$%ﬁﬁbf
FrE ST REEFICRE L2TE R 5220,

Article 25 (1) A person who has completed making a deposit pursuant to the
provisions of Article 31-2, paragraph (1), (4) or (8) of the Act must submit to a
Commissioner of Financial Services Agency or Other Competent Official a
written notification of deposit prepared in accordance with Appended Form No.
2, attaching the original of the certificate of deposit relevant to such deposit.

2 eI EE G _MepEm G ELT O MAKROKRENS - REXEOL %
TOFICRD, BB FERKVHE HNAKIZBNTHE L, ) BERICHFEL TS HEFE
MOFEEREZ 2T O GE IR, ERADOREDITHIMGtE Lctk, TOEZR#Lc)E
HEIZ, ERAROUFEIHRDOMUFEFERLIRT LT, frESMTRESICRLE L]
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TR B 720,

(2) In cases where a Financial Instruments Business Operator (limited to an
individual engaged in a Type II Financial Instruments Business or a person
engaged only in an Investment Advisory and Agency Business; the same
applies in Article 27 and Article 28) intends to replace the items already
deposited, such Financial Instruments Business Operator must, after having
completed the new deposit of the replacement items, submit to the
Commissioner of Financial Services Agency or Other Competent Official a
written notification stating to that effect, attaching the original of the
certificate of deposit relevant to the replacement deposit.

3 FEEMTEESFIX, A _HOMEEEREZZH L & 1%, REEELZ T OHLGE
B LT id e 67220,

(3) When the Commissioner of Financial Services Agency or Other Competent
Official receives the original copy of the deposit certificate set forth in the
preceding two paragraphs, the commissioner or official must deliver a custody

certificate to the depositor.

(B ERFERIT R D D Z O FT)
(Counterparties to Contracts in Lieu of Deposit for Operation)
FoARE BEFTHFOTZITEET 2NERS TED DL, Rk
FEBA N OB SAEpg THLA PR EE L 35,
Article 26 The financial institutions to be specified by Cabinet Office Order as
referred to in Article 15-13 of the Cabinet Order are a Cooperative Structured
Financial Institution and the Shoko Chukin Bank Limited.

(' FERFER IR 2 B DOk D i HH )
(Notification of Conclusion, etc. of Contracts in Lieu of Deposit for Operation)

otk @RI EE IR BEE RO SE SHOB A L &3
BIREAR S =512 L 0 R U 7o ARGESSRI RS i (H F I RAF OB L 2 AT L TrE &
BT RESEICETIHD &L bIC, BHFERLZERLRTNERLR,

Article 27 (1) When any Financial Instruments Business Operator concludes a
contract under Article 31-2, paragraph (3) of the Act, it must submit to the
Commissioner of Financial Services Agency or Other Competent Official a
written notification of the conclusion of a guarantee contract prepared in
accordance with Appended Form No. 3 with a copy of the contract attached
thereto, and must present the original of the contract.

2 RpESIGIEE L. BERIESITRDLIZNOER IMREZITE S &3 5556
I, BURERREE IU 512 L 0 FERK U 72 PRGESRAO 2 B AR FE B 5 SRR NS 15T &
DAER L 72 REEEA R AR HFEFICL D . rE ST REF IR L HFE LR TN
X 6720,

(2) When a Financial Instruments Business Operator intends to effect any
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change or cancellation of a contract in lieu of deposit for operation, it must file
an application for approval thereon with the Commissioner of Financial
Services Agency or Other Competent Official, by submitting a written
application for approval of change of guarantee contract prepared in
accordance with Appended Form No. 4 or a written application for approval of
cancellation of guarantee contract prepared in accordance with Appended Form
No. 5

3 E /firﬂfﬁ%’w . APEOBEIZ L KB OHFERH - 72 & 1E, Hi%KROH
A LTSRS 3 0 BRI IO EER L, X iﬁ#fﬁfﬁ?é ZEN
BEEOREIZRITDOIBZENN2NEDTHINE I DEFEETHLDET S,

(3) When an application for approval under the preceding paragraph is filed, the
Commissioner of Financial Services Agency or Other Competent Official is to
examine whether the change or cancellation of the contract in lieu of deposit
for operation by the Financial Instruments Business Operator which has filed
the application for approval does not threaten to hider the protection of the
investors.

4 EEbpEm IS EF T BEMTREEOAZBICE S EEEMRIERIRDLEZND
BRI MRz Lo & i‘—? i\ BIRRER B S 512 0 AERR U 72 PREIEZRAO A B J HE 10 28
B DOEMNFEDOG L2 L, SUIBIHEEREE £ 512 L 0 1Rk U7 RGO MR H
FNT TR % bR L?‘:%ﬁ%’i’%ﬁ? LEMmMEN L TCHEMESMTREFICHTHS &
EHIZ, BRNOEFEOLEITIT, ERZROBMNFERZE R LRITHIET RG220,

(4) When a Financial Instruments Business Operator effects any change or
cancellation of the contract in lieu of a deposit for operation based on approval
granted by the Commissioner of Financial Services Agency or Other Competent
Official, it must submit to the Commissioner of Financial Services Agency or
Other Competent Official a written notification of a change of guarantee
contract prepared in accordance with Appended Form No. 6 attaching a copy of
the changed contract, or a written notification of the cancellation of a
guarantee contract prepared in accordance with Appended Form No. 7
attaching a document evidencing the fact of the cancellation of the contract;
and in addition, in the case of the change of the contract, the Financial
Instruments Business Operator must present the original of the changed

contract.

(B (AR OB OERH)
(Commencement Day for Counting of Time Limit for Additional Deposit for
Operation)
NS EE =t CTENEHICHET 2NENS CTED D HIL, B ERIEED
AR LT H _O‘é’f N ﬁ@%‘%éi%ﬁ‘é%/ﬁ\@ XIS T, BEEFITEDDHH
S RN
Article 28 The day to be specified by Cabinet Office Order as referred to in
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Article 31-2, paragraph (8) of the Act is the day specified in the following items,
in accordance with the reasons for a deficiency in the amount of the deposit for
operation respectively set forth therein:

— @R EGEENTE T LRO T ZE = 0K (RFICEWNT KGR &n
Do ) EZITTEF=+—%0 F=HOEK (LT Z0H kR FIZENT [
I EWnWo, ) ONEEZER LI-Z LICLY, FEFEHRICHET DHGE L 2= 3
RAEB DO (FIFGRF -HICHET 220 LG, ) DR E+HEO+ZIZED
DRUCARR LTeHE SS%RNOAREZLE LA

(1) in cases where the Financial Instruments Business Operator has changed
any of the terms of the contract under Article 31-2, paragraph (3) of the Act
(hereinafter referred to as the "Contract" in this and the following item) with
an approval under Article 15-13, item (iii) of the Cabinet Order (hereinafter
referred to as the "Approval" in the following item), as a result of which the
amount of deposit for operation deposited as set forth in Article 31-2,
paragraph (10) of the Act (including the Contract Amount set forth in
paragraph (3) of that Article) has become less than the amount set forth in
Article 15-12 of the Cabinet Order: the day when the term of the Contract
was changed;

= BRPES IS EE DRRE T TR E MR LSS MR MEER LA

(i1) in cases where the Financial Instruments Business Operator has cancelled
the Contract with the Approval: the day of the cancellation of the Contract;

= BHEFTHEFOFHOHERNOETOFHRSPITOILHE  SRlpEm g | 2687 e
P an B G | 26 H OGRS R CERHIVERNRBR - IEFEwH =) B+ —KE=
HOXIEFXEFEDOF LOES 22T

(iii) in cases where the procedures for execution of the right as set forth in
Article 15-14 of the Cabinet Order is implemented: the day when the
Financial Instruments Business Operator received a copy of the payment
entrustment document sent pursuant to the provisions of Article 11,
paragraph (3) of the Regulation on Security Deposits by Financial
Instruments Business Operators (Order of the Cabinet Office and the
Ministry of Justice No. 3 of 2007);

THTEEZO ORI DEITOFH AT O O E eMTREENPHIFEI N T
WD AMRES: (fhfi, MR OIRRICE T 258 CElCHF =FERE E +1e) 3
“EHEHARE -HIIHET SIRREE G, ) OBl A TV HARAE D S Hh
DOEMZPER LA e LG E @rlpg s i | 365 25 & atpd g | 68 2 R
AEEHRE A+ R NEOMREIC L 2@ME% -

(iv) in cases where, for the purpose of implementing procedures for the
execution of the rights as set forth in Article 15-14 of the Cabinet Order, the
Commissioner of Financial Services Agency or Other Competent Official has
realized the deposited Securities (including the book-entry transferred bond
set forth in Article 278, paragraph (1) of the Act on Transfer of Corporate
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Bonds, Shares, etc. (Act No. 75 of 2001)), and has deposited the realized
amount after deducting the realization expenses: the day on which the
Financial Instruments Business Operator has received a notice under Article
12, paragraph (4) of the Regulation on Security Deposits by Financial
Instruments Business Operators; or

o ARrES IS EE (REDSE - REEOLZITOMAICRD, ) 285 _FHemns
G AT O & LTER =+ — KA UNHOL R LT Z T IchE YA R
grAa =T A

(v) in cases where a Financial Instruments Business Operator (limited to an
individual only engaged in an Investment Advisory and Agency Business)
has obtained a registration of change under Article 31, paragraph (4) of the
Act, as a person engaged in a Type II Financial Instruments Business: the
day when such operator obtained the registration of change.

(EERIEBIZTTH Z ENTE D AMREROFEH)
(Types of Securities Which May be Substituted for Deposit for Operation)

e ERE =TSO ZELHICHE T 2 NEMS TED D AlEER L. RICH
Tob0LT 5, ZOHBBICBWNT, KICHIT 2 AIRESR SRR S50 S HEN DR
B, tHAE, MRS ORI 2 IO MIEIC X DR 0 EE O L CSUIFEERIC &
WEEDHDEEND L &I, YT YZA MRS & BT,

Article 29 The Securities to be specified by Cabinet Office Order as referred to in
Article 31-2, paragraph (9) of the Act are as follows. In this case, if the
attribution of any right to be indicated on any of the following Securities is to
be determined based on statement or record of a book-entry transfer account
book as referred to in the Act on Transfer of Corporate Bonds, Shares, etc.,
such right is deemed to be the Securities.

—  [EfEFEZR

(i) national government bond securities;

— MG fERES:

(i1) municipal bond securities;

= BUMPRAERE S (BB RS —HE =5 0l 2 A MEESR O 5 BB A TADERE
K OFIEDOZIMZOWTHRIEL TWEHDE WD, FATHEE BV TH
Co )

(iii) government guaranteed bond certificates (meaning the Securities specified
in Article 2, paragraph (1), item (iii) of the Act, for which the government
guarantees redemption of principal and interest payments; hereinafter the
same applies in Article 65, item (i), sub-item (c));

W &fTRESHEE LEHERZOMOESR GEARO DK OEISIOHFIEIZED
FITSIND DWW RNITHIZIZTT 2 b DR, )

(iv) corporate bond certificates or any other bond certificates designated by the
Commissioner of the Financial Services Agency (excluding a registered bond
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certificate and a bond certificates issued by way of discounting, and also
excluding the bonds certificates specified in the preceding item).

(EERFEEICH TD Z E N TE DA MG OM%E)
(Value of Securities Which May be Substituted for Deposit for Operation)
Btk EFE KO FENNHOHEIZ LY AMAEs % 8 E ARSI R TDHHE
BT 5 YA MAEAROMERIX, ROKFITHEIT 2 G MFERDO XIS T, Y%k 5l
EDDLEET D,

Article 30 (1) The value of the Securities in cases where the Securities are to be

-
—
-
—

substituted for the Deposit for Operation pursuant to the provisions of Article

31-2, paragraph (9) of the Act is the amount specified in the following items, in

accordance with the categories of the Securities respectively set forth therein:

—  HIRF— IR 2 AMEES:  FiEes (2 ORI OFE S HE, HRAEORE
ZRT 2 EROBEIC LD IRBE A EEOTHEH IR LIV EELI DL END D
DI - THE, R AEB IS TR S 288, LT ZOFRICB W T
Co )

(1) the Securities specified in item (i) of the preceding Article: the face value
thereof (in cases where the attribution of the right pertaining to such
Securities is to be determined in accordance with the statement or record of
the book-entry transfer account book as referred to in the Act on Transfer of
Corporate Bonds, Shares, etc., the amount stated or recorded in the book-
entry transfer account book; hereinafter the same applies in this Article);

ORISR EICHBI o AMEES mefamic o M E LTEE LS

(i1) the Securities specified in item (ii) of the preceding Article: the amount
calculated by discounting the face value of 100 yen to 90 yen;

= HIRE =S|I 2 AMEESR SEmetaMic o+ RM E LTERE LI

(iii) the Securities specified in item (iii) of the preceding Article: the amount
calculated by discounting the face value of 100 yen to 95 yen;

MU RISREFEN S8 oA Mars:  MmerEa i >E N\+ME LTEHR LM

(iv) the Securities specified in item (iv) of the preceding Article: the amount
calculated by discounting the face value of 100 yen to 80 yen.

2 BB OFIEIC LY BT LIEAMIERICHOW T, ZORITMAEICKROERIC LY &
HU7ZBZ A T AEZEmeE e 72 LT, fEOBEZEH T 5,

(2) With regard to the Securities issued by way of discounting, the issue value
after adding the amount calculated in accordance with the following formula is
deemed to be the face value thereof, and the provisions of the preceding
paragraph apply.

( (BB —FITME) -RITOANLEREOH ETOFRER) XFEITORNLH

FED H E TOFE
((face value - issue value) / the number of years from the date of issuance to

the date of redemption) x the number of years from the date of issuance to the
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date of deposit

3 AHHEOHAUC L 2FRICENT, BITOHNLEEDO B E TOELLORETO A
HHLFED B £ TOFELUT DUV T U Te — A D sm B0l QN EH i e 40 & FEATMER &
ZEREFATO AN OERERDO A £ TOEBL TR L TRESBIZOWTAE L e — RO
UL, B0 T 5,

(3) For the purpose of calculation in accordance with the formula set forth in the
preceding paragraph, if any fraction of less than one year arises with regard to
the number of years from the date of issuance and the date of redemption and
the number of years from the date of issuance to the date of deposit, or if any
fraction of less than one yen arises with regard to the amount obtained by
dividing the difference between face value and issue value by the number of
years from the date of issuance to the date of redemption, such fraction is
rounded down.

€ 3 {21
(Notification of Concurrent Holding of Officers' Positions)
Fet—k EHEETRONE-EHEAOE _HOFEICL DM (26 0BEICH

ETDIRELIZHEIRD DO &R, ) X, KICHIT2HHEA L LI aHFEL2 AT
BERMTRESICRLE LT R T IE R 50,

Article 31 (1) A notification under Article 31-4, paragraphs (1) and (2) of the Act
(excluding the notification to be filed in the case of a resignation as set forth in
those provisions) must be filed by submitting a written notification stating the
following matters to the Commissioner of Financial Services Agency or Other
Competent Official:

— R4

(i) the person's name;

T @ I 26 DR S

(ii) the trade name of the Financial Instruments Business Operator;

= REE I ZEE IR T DA

(iii) the title of the position assumed at the Financial Instruments Business
Operator;

Pu ek sE o pd 5

(iv) the trade name of the other company at which the person concurrently
assumes the position of Officer;

T RIS BT D AL B O M O A 1

(v) the title of the position assumed at the company of which the person
concurrently assumes the position, and information as to whether such
person has been granted the authority of representation; and

NoOBMEAEH B KO

(vi) the date of assumption of office, and the term of office.

2 HIAOBEICBWT, FHEBN S UIE A FICBIT 2 FHICEE N b o2 & &3,
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WICHGT D FHEA L LB A T mEEL2ESMTREFICRE LT ET RS
AN

(2) In the case referred to in the preceding paragraph, if any change to the
matters specified in item (iv) or (v) of that paragraph arises, a written
notification of the change of a concurrently held position stating the following
matters must be submitted to the Commissioner of Financial Services Agency
or Other Competent Official:

— R4

(i) the person's name;

= e an BUS | 2EE DR B

(ii) the trade name of the Financial Instruments Business Operator;

= RS IG ER BT DA

(iii) the title of the position assumed at the Financial Instruments Business
Operator;

. ZEEONE

(iv) the particulars of the change; and

o EHEAH A

(v) the date of the change.

3 EE ST ROME -HEOE “HOBEICL | (ZhbOREICHET 5B
ELESGAITRD bDICR D, ) 1. WICH T 2 FHLFEE Lk E 2 g e
EEEICEELUUTORITNER B 7220,

(3) A notification under Article 31-4, paragraphs (1) and (2) of the Act (limited to
the notification to be filed in the case of a resignation as set forth in those
provisions) must be filed by submitting a written notification stating the
following matters to the Commissioner of Financial Services Agency or Other
Competent Official:

— K4

(i) the person's name;

o e an B | 2EE O B

(i1) the trade name of the Financial Instruments Business Operator;

= REE G ZEE BT DR

(iii) the title of the position assumed at the Financial Instruments Business
Operator;

MU ¥HkE L Wi ttopE s

(iv) the trade name of the company at which the person concurrently held the
position of Officer;

o MR E L Wi thic B B &k kO FEME O A

(v) the title of the position assumed at the company of which the person
concurrently held the position, and information as to whether such person
had been granted the authority of representation; and

N OIREFEAH
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(vi) the date of resignation.

BUENFE R OFENEPORPNDHE)
(Persons Excluded from Definition of Parent Juridical Person, etc. and
Subsidiary Juridical Person)

Bt SHETEFOPARE-HEEOE ZHICHET DNBNS TED L HIX. K
BT o2& & T 5,

Article 32 The person to be specified by Cabinet Office Order as referred to in
Article 15-16, paragraph (1) and (2) of the Cabinet Order is as follows:

—  HLH RIS 2 WO F O S REE LB | 3% TR A E 0BT O T
DDO¥EBEIT>TNDE

(i) a person solely engaged in a business for the execution of the Financial
Instruments Business, etc. or the Financial Instruments Intermediary
Service of any of the following parties:
4 HC
(a) the party itself; or
2 HOKOZEDOBIENE NI HENE
(b) the party itself, and its Parent Juridical Person, etc. or Subsidiary

Juridical Person, etc.

O HELRITEITDWTNOE DS (BmhpE an BT |5 K O-e Rl S P 2E A2 BR
<o ) DEITOIODHEY GEABER (FBITHE XITH CDOIT 5 &M I 3%
L < AXERpE ST EOBFICET 2 b DICR S, ) ICBEET LD ERL, )
BT TCNDHE

(ii) a person solely engaged in a business (excluding a business related to the
Non-Disclosure Information (limited to information which relates to
customers of a Financial Instruments Business, etc. or a Financial
Instruments Intermediary Service conducted by the Issuer or by the party
itself)) related to the execution of the business of any of the following parties
(excluding a Financial Instruments Business, etc. and a Financial
Instruments Intermediary Service):

14 HC

(a) the party itself; or

7 HOEKOZOBIENE I TENE

(b) the party itself, and its Parent Juridical Person, etc. or Subsidiary
Juridical Person, etc.

= HSEOEANZOMOHETH > T, ERICEHET. FEHRLOMINLIZHETD
HOEAH L TNRNE

(iii) a juridical person or any other organization of a foreign state which has no

business office, office or any other establishment equivalent thereto in Japan.

BattEL D)
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(Persons Which Fall Under Category of Parent Company, etc.)

ot =% HETLEFOTAEZHIIHRET 2ABMNTTED D bDIX, RIZHIT D
2tt%F (FHEICHET 22% 205, UTZOERNLE=+IFKETIZBWTH
U, ) &7%, 2720, MB EXTEZRE FE L ITFE LORBR b ATl o +5%
OEBRERE (FHEICHETS 2 BRREREZ VO, B _5HRIZBWTRHLE, ) &
XELLTWRWZ ERHLNTHL ERBOLINLD & XX, ZORYD TR,

Article 33 (1) The companies to be specified by Cabinet Office Order as referred
to in Article 15-16, paragraph (3) of the Cabinet Order are the following
Companies, etc. (meaning the Companies, etc. prescribed in that paragraph;
hereinafter the same applies in this Article through Article 35); provided,
however, that this does not apply to the case where it is clearly found that the
company does not have control over the Decision-Making Body (meaning the
Decision-Making Body specified in that paragraph; the same applies in sub-
item (e) of item (ii)) of other Company, etc., in light of the financial, operational
or business relationship therewith.

— MO HE (BEPETFREBH M OWRE ., FAE B 4 O R E XL A FHe bR b DU E
T T MOSHEZOM N HIZHET ZMOSHETH > T, A 207 BB
BBFEL RV EROOND bDOERS, LT ZOHIZBWTHLE, ) OmEikiED
WA H DR EICBWTHRA L TS a5

(i) a Company, etc. which, on its own account, holds the majority of voting
rights in another Company, etc. (excluding another Company, etc. which has
been subject to an order for the commencement of bankruptcy proceedings,
an order for the commencement of rehabilitation proceedings or an order for
the commencement of reorganization proceedings or any other Company, etc.
equivalent thereto, regarding which it is found that no effective controlling
interest exists; hereinafter the same applies in this paragraph);

Z fhoSHFEORRHEOEH yOMLLE BEHOLTLUTEZ B AOFHREICEN TR
ALTWL2HETH- T, RICBITDLWVTHNOBEICHEETHHD

(ii) a Company, etc. which, on its own account, holds 40 percent or more but 50
percent or less of the voting rights in another Company, etc., and which falls
under any of the following requirements:

A HEUSHFPHCOFHREIZBWTHRA LTV OMIME S Y E L HE, A
=, Eae, B, BEIFCBOWTREREBRRH L 2 LIk Y stFoR/A
ER—DONEDHBRMELITHET 2 RO LN LEZE K NYHSHEOERLFE—O
NEDHERMEZITHETHZLICABE L TV AENRAE L TWHEREL 25 bt
T, YOS HFEORRMEOE A HOTWDH Z &,

(a) that the voting rights held by the Company, etc. on its own account, and
by the voting rights held by any person having a close relationship with
the Company, etc. in terms of equity, personnel affairs, funding, technology,
business transactions, etc. and therefore being likely to exercise the voting
rights in concert with the intention of the Company, etc. and by any person
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having consented to exercise the voting rights in concert with the intention
of the Company, etc. consist a majority of the voting rights in such other
Company, etc.;

7 YEUEHEOEEE LIIMEAATHLIENIZINOG TH-TEH TH > THi%
DAETED H MO XA TFOMEE K OVE E T FHEDO T HOREICH L TEEe 5
ZHZEMTEDLLDON, BSOS OM Z T 8D
B OB Z HDTND 2 &,

(b) that the officers or employees of the Company, etc. or persons formerly in
such positions, who would have an influence on the decision of such other
Company, etc. with regard to its financial policies and operational or
business policies consist a majority of the members of the board of
directors or any other organ equivalent thereto of such other Company,
etc.;

N YA &R D A OIS M O S E DR E R K OVE X
FFEEDO TS OWREZ IR T DRNENFET D &,

(c) that there exist a contract, etc. concluded between the Company, etc. and
such other Company, etc. which provides for control over decision of such
other Company, etc. with regard to any important financial, operational or
business policies;

= YEthoSHFOEEFER (BEIREOAMBOIICEH LShTnd ol
[R5, ) OREBEDIEPLIZONTYZSHELME (EBOREL A ORI E
e, =MOREFH S rlZBWVWTHL, ) Z21ToT0H 2 & (YEathFELH
g OANF B, B, BEIFICBWTRERBROD 2 EH T O MEOHZ A
DY CEEREHOREOB YL b6 58T, ) o

(d) that the Company, etc. has financed (including a provision of a guarantee
of obligation and a provision of securities; the same applies in sub-item (d)
and Article 34, item (ii), sub-item (b)) more than half of the total amount of
funds procured by such other Company, etc. (Ilimited to the amount
inserted into the liability section of the balance sheet) (including the cases
where the amount financed by the Company, etc., and the amount financed
by a person with a close relationship with the Company, etc. in terms of
equity, personnel affairs, funding, technology, business transactions, etc.
constitutes more than half of the total amount of the funds procured); or

B ZOME S EN Y MO FE OB R EKR A2 AL L TV D 2 & A HER
SNOFEENFMLET DI &,

(e) that there exists any other fact implying that the Company, etc. controls
the Decision-Making Body of such other Company, etc.;

= SHENHCORBEICEBWTHRA L TV OB YESE L HE, AFE, &

4. Hfr, BEIFICBWTRELREMRA DL Z LKV YESHFOEE L F—0

WNEDOBRMELZITHET 2 LD LN FE XK OUHESHEOER LR —DONE DRI

MRATHET 2 Z L ICHAEBEL T D EDRRA L TV DEIRE L 26bE T, ot
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FEOBRPMEOBFEE HEO TV LIHEG (Y%SHEN A CORRICE W TEREL
AL TOWRWEEEZ G, ) IZBIT2UMEStETH- T, AigenbARETIC
BT DN TN DOBEFICHEETHH D

(iii) the Company, etc. which falls under any of the requirements specified in

sub-items (b) through (e) of the preceding item, in the case where the voting
rights held by the Company, etc. on its own account, and by the voting rights
held by any person having a close relationship with the Company, etc. in
terms of equity, personnel affairs, funding, technology, business transactions,
etc. and therefore being likely to exercise its voting rights in concert with the
intention of the Company, etc. and by any person having consented to
exercise the voting rights in concert with the intention of the Company, etc.
consist a majority of the voting rights in another Company, etc. (including

the case where the Company, etc. does not hold voting rights on its own
account).

2 el Emst (BEOWBCIZET DM CERHFEREE ILT) B RFE =
CHUET DR E AR OFEENAFTOLEENRHIBR I N TWD 2L AROFELE
HEEARZ NI, LLTREL, ) IZ2oWTIE, BIERMBETEY X EENLET D
IS 2 M2 Rl H AR FAT T 2FEFOFTA S (RE&E -+ HICHET 2 FEEA
IR EHEEZET, ) ICEZSEDLZEAHME LTEHMINTEY . YLkl
HESHOFEENE DO B > THUNIIEF TSN TWD & &k, HZfhl sttt
(CEPEZ R Lot (LT ZoHIZBWT GRESHE] L), ) HMSZL
TWLHDLRO, AHHOBEIC PO LT, BEIMHFEOFRH%E (BEFLED
TARBEZHIIHET 2 F2EEFEL VO, RRICBVWTRHEL, ) TN LARVH D L
ET Do

(2) Notwithstanding the provisions of the preceding paragraph, with regard to a
Special Purpose Company (meaning a specific purpose defined in Article 2,
paragraph (3) of the Act on Securitization of Assets (Act No. 105 of 1998) and
an entity conducting the business equivalent thereto with a restriction on the
change of business contents; the same applies hereinafter), if the purpose of
the incorporation thereof is to make the owners of the securities it issues
(including the creditors of the specific borrowing defined in paragraph (12) in
that Article) enjoy the profit generating from assets that have been transferred
to said Special Purpose Company at a fair value, and if the business thereof is
properly implemented in compliance with such purpose, such Special Purpose
Company is regarded as being independent of the Companies, etc. which
transferred the assets to it (hereinafter referred to as the "Transferor Company,
etc." in this paragraph), and is presumed not to fall under the category of a
Subsidiary Company, etc. (meaning the Subsidiary Company, etc. specified in
Article 15-16, paragraph (3) of the Cabinet Order; the same applies in the
following Article) of the Transferor Company, etc.
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(Bt & 72 534)

(Persons Falling Under Category of Affiliated Companies, etc.)

FHoFE SETEEZOHARENEICREST 2NEMSTED D b DI, RIZHIT S
bOETDH, L, WBEXTE¥EEEL ITFE LOBFRNL A TEHE (M
2HFEOF2F LG, ) BFRAEELSOM O O MBS K OVE T FHFED
FEOREICK L TEHEREEL XD ENTERNWIENPHALNTHL EHD D
N5HEZIEL. ZORY Thu,

Article 34 The Affiliated Companies, etc. to be specified by Cabinet Office Order
as referred to in Article 15-16, paragraph (4) of the Cabinet Order are as
follows; provided, however, that this does not apply to the cases where it is
clearly found that the Company, etc. (including a Subsidiary Company, etc. of
such Company, etc.) is unable to have any material impact on the decision on
the financial policies and operational or business policies of another Company
etc. except for a Subsidiary Company, etc., in light of its financial, operational
or business relationship therewith:

— SHE (AEUSHFOFRHFEE T, ) PIRtEIAOMOSHE (BETF
FeBR AR DURIE . A4 FHeBR hn DU E XUT B A FHe bR bk DR E & 52T o A LS
D DEZHFEZOM N HICHET 5 FREFUNADOMOEHFETH > T, HEatE
ENEDOMB R NVEEXNTFEDO T B OWREITH L CTHEREELEZ HT LENT
XRVERBOONDLOERS, UFZORICBWTRL, ) OmMREOH SO
+U EZBCOHFEIZBWTHRA L TWAEEICEBIT 2 Y% 2B DS oo &
FL5E

(i) the other Company, etc. except for a Subsidiary Company, etc., in cases
where a Company, etc. (including a Subsidiary Company, etc. of such
Company, etc.) holds on its own account 20 percent or more of the voting
rights in such other Company, etc. except for a Subsidiary Company, etc.
(excluding another Company, etc. except for a Subsidiary Company, etc.
which has been subject to an order for the commencement of bankruptcy
proceedings, order for the commencement of rehabilitation proceedings or
order for the commencement of reorganization proceedings, or another
Company, etc. except for a Subsidiary Company, etc. equivalent thereto, in
which case it is found that the Company, etc. would not be able to give any
material impact on the decision on its financial policies and operational or
business policies; hereinafter the same applies in this Article);

— 2tF (AEstFoTrRtEEE . ) BTRFELUSOMO S HE O IRME
DEZOF+HUE, B0 Z+Kilizd A COFHBEIZBE W TRA L TV DEEIZEBIT
HEETRHEUNOMOSHETH - T, WIZEBIT 20T OELIZH LT S
H D

(ii) the other Company, etc. except for a Subsidiary Company, etc. which falls
under any of the following requirements, in the case where the Company, etc.
(including a Subsidiary Company, etc. of such Company, etc.) holds on its
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own account 15 percent or more but less than 20 percent of the voting rights

in another Company, etc. except for a Subsidiary Company, etc.:

14 HBEESHFEOERBEELIIIMMHATHLIEZ XTI NL ThHoToE Th > THi%
SHEREOMBROEEIFEOHFHOREICH L CHBEELE52H5Z LR T
EDHHON, FORMIRAE L ITPITHE L ZN HICHET 2 BMITHEL T D
Z &,

(a) that any Officer or employee of the Company, etc. or any person formerly
in such a position who is able to give an impact on decision of its financial
policies and operational or business policies of has assumed the position of
its director, executive officer or any other position;

B YBSHENLEERME LT TSI L,

(b) that any important loan has been granted by the Company, etc.;

N MESHENOBEREREINORMEEZZIT TS Z L,

(c) that any important technology is furnished by the Company, etc.;

= HERE L OMICEERRIE, (AN TOMOESE ENIEE EORGINH
HZ kb,

(d) that there exists any important operational or business transaction with
the Company, etc. in regard to distribution, purchasing or others; or

B L OME LN OB K OVEZE T FED T OWREIT S L THERE
BEHEZ DL ENTELZENMRSINDFEIENFETDHZ L,

(e) that there exists any other fact implying that the Company, etc. is able to
have a material impact on the decision on its financial, operational or
business policies;

= 2tFE (UEstForStEE G, ) NEHCOFRICBVWTRA L TV 2

RME L Bt FELHE, AF o, B, BEIFICREOWTRELRBERRH D Z

CICXVEHSHEOBRRLH—ONEOBEREEZITET D RO OLNDEHKRONY

SeHFEOBR LR —ONEOHRMELITHEST 52 LICFAEL TWLEDPRALT

WO L 2G5 DE T, TREFSOMOSHFEORREDO T O Ll LA

HOTNL5E (UESHENHCOFRICBW TGERIMEZRAG L TWARWEE %

Eie, ) BT DU T BHELANOMDOEZIETH > T, BIBA DA E TIZHE

FTLNTNPOEMFIZELET DD

(iii) the other Company, etc. except for a Subsidiary Company, etc. which falls
under any of the requirements listed in sub-items (a) through (e) of the
preceding item, in the case where 20 percent or more of the voting rights in
such other Company except for a Subsidiary Company, etc. is constituted by
the voting rights held by the Company, etc. (including a Subsidiary Company,
etc. of such Company, etc.) on its own account, and by the voting rights held
by any person having a close relationship with the Company, etc. in terms of
equity, personnel affairs, funding, technology, business transactions, etc. and
therefore is likely to exercise the voting rights in concert with the intention
of the Company, etc. and by any person having consented to exercise the
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voting rights in concert with the intention of the Company, etc. (including
the case where the Company, etc. does not hold voting rights on its own
account).

GRIAE DIRA D)

(Criteria for Determination of Holding of Voting Rights)

HotTk BHETLROPARELIICHET DBRMEORA OHEIZ Y72 > T, kA
TOMRMIIET, A (RKEAEZED, F_H KB -HIBWTHEL, ) OAFEIS
F o TRAT LBIHELORIZIBIT 255128 T 2%ATHE (U TFZofKICEND
T IHAE) 2o, ) IRLIBEREL T LD LT 5,

Article 35 (1) For the purpose of the determination of the holding of voting rights
as set forth in Article 15-16, paragraph (5) of the Cabinet Order, the voting
rights held are to include the voting rights held under the name of any other
person (or under a fictitious name; the same applies in Article 203, paragraph
(1)), and the voting rights pertaining to shares or equity in any of the following
cases (hereinafter referred to as the "Shares, etc." in this Article):

— SEOEERNEOMOBK ITEFROHEICKSE | SHFEORRMEZITHE T
52 ENTE DMHEMIUTE LRI DITIEIZ OWTHRMZIT ) 2 LN TE DHERE
BT %6

(i) the cases where a person has been granted the authority to exercise the
voting rights in the Company, etc. or the authority to give instructions as to
the exercise thereof, under the provisions of a contract such as a monetary
trust agreement or the laws;

= AR TEROHTED DR OBRRICH DE N IEFEORRMELIRA T 2% G

(ii) the cases where any person in special relationship as set forth in Article 15-
10 of the Cabinet Order holds the voting rights in the Company, etc.;

= thfE, KT ORBRICET OBEEE AN FERFE - ESUIEE N I\ RE —H

(INOOHELFNER B - H\EHE-H, F_a=th&FEH F_a=1
NEF -HEOFE _HaEHAE (E_SIUROIEDICRD, ) ICBWTHENT LY
Graly, ) OREICLY ZDOAT HHAE (ZOHOHREIZI D HHE+IED
TR —THE WS OREME AR EDRA T 2 HIRMEICE Lo D & S D HIMEIC 1R
LMAELZ T, ) ZRITHEICHINT D2 ENTERVWES

(ii1) in cases where, pursuant to the provisions of Article 147, paragraph (1) or
Article 148, paragraph (1) of the Act on Transfer of Corporate Bonds, Shares,
etc. (including the cases where these provisions are applied mutatis
mutandis pursuant to Article 228, paragraph (1), Article 235, paragraph (1),
Article 239, paragraph (1) and Article 276 (limited to the parts pertaining to
item (ii)) of that Act), a person may not assert the Shares, etc. held by such
person (including the Shares, etc. pertaining to the voting rights which,
pursuant to the provisions of this paragraph, are to be included in the voting
rights held by the Specified Individual Shareholder set forth in Article 15-16,

67



paragraph (1), item (iv) of the Cabinet Order) against the Issuer thereof;

2 HIEHORAT DMIEN DX, FEOHEIC)H D LT, RITEIT DA FITRD
HRHELZIRS bDO LT D,

(2) Notwithstanding the provisions of the preceding paragraph, the voting rights
held as set forth in that paragraph are not to include the voting rights
pertaining to the following Shares, etc.:

— EANOREELHET L2EHXIEANONRIMEL H T 5 3E AN, YT SINR
BAEIC DX | BIMMEAITH T2 2 LN TE DHERE L < ITBIHEDOITEIZ DN T
R ZAT O 2 LN TE ORI E AT O DICKLEREREZAT 25612802
UREIEN DA T 2%

(i) the Shares, etc. owned by a juridical person, in cases where a person having
the authority of representation for such juridical person or a manager having
the authority to act as agent therefor has been granted the authority to
exercise the voting rights or to give instruction as to the exercise thereof or
the authority required for making an investment, based on such authority of
representation or authority to act as agent;

o AEREADMERE & U CETA T AR CYRMREN (RO 56 2 BR
<o ) DHHMAGR (HAARZ LI-bothInsrGaasate, ) A LLRE
KBz L7 B £ To b O UL 5% A8 ke M PE O L [FARRE N EPEDEIZ T LTV
HDIZRD, )

(i1) the Shares, etc. owned by heirs as their inherited property (limited to the
Shares, etc. owned prior to the day when the heir (excluding the case of a
joint inheritance) gave an unqualified acceptance (including the cases where
an unqualified acceptance is deemed to have been given) or a qualified
acceptance, or the Shares, etc. which the coheirs of such inherited property
have not yet divided).

B EBEKRE
Subsection 3 Major Shareholders

(RF GERIRAHME PR A i DR H)
(Submission of Notification of Holding Subject Voting Rights)

FERE BE S AE-HOBEICL Y FEOMNGGERERA R EZ RN T 5
Fix, BURERENEE S S K0 PERL U 7o i G R DR AT i (T AR SRR IR O A
JRHFEOE L K OFRSEE ZHOBEIC LV YRGB RA HHFE IR TR &F
HaRfM LT, BEE GMERBRLOSNER S s (I P UEERE -5 N
5) EREKE -HE R GRIBRICHET 2EEELZ VS, LT ZOKICEBWTHLT, )
IZ® > TEEDORIEZEOFEM (EATHLGEITH > T, EOEFITET) %
BT DM RERE CUREETEH 3@ ) i 15 53R O FRE XN & 5 5B i2 & - T
Mg RR) 120 FEEE (FEEARE -HENTICHET 2HFEEEZ VD,
IR ZOFKOE _ENFKIZBWNTHL, ) 2o TEEEMBREICREE LT
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T2 57220,

Article 36 A person who submits a notification of holding Subject Voting Rights
as set forth in Article 32, paragraph (1) of the Act pursuant to that paragraph
must submit such notification prepared in accordance with Appended Form No.
8, attaching a copy thereof as well as the documents to be attached thereto
under paragraph (2) of that Article, to the Director-General of a Local Finance
Bureau having jurisdiction over the location of the Head Office, etc. (in the
case of an individual, the domicile or residence) (or, in cases where such
location falls within the jurisdictional district of the Fukuoka Local Finance
Branch Bureau, to the Director-General thereof), in the case of a Resident
(meaning the resident set forth in the first sentence of Article 6, paragraph (1),
item (v) of the Foreign Exchange and Foreign Trade Act (Act No. 228 of 1949);
hereinafter the same applies in this Subsection); or, to the Director-General of
the Kanto Finance Bureau, in the case of a Non-Resident (meaning a non-
resident as set forth in Article 6, paragraph (1), item (vi) of that Act;

hereinafter the same applies in this Subsection and in Article 208).

CRF SRR IR M PR A i D RL A 3 P 55

(Matters to be Specified in Notification of Holding Subject Voting Rights)

Btttk BEE=FKE-HICHET 2NENS TED L2 FEIT, RICEIT 5HFHE
LT 5,

Article 37 (1) The matters to be specified by Cabinet Office Order as referred to
in Article 32, paragraph (1) of the Act are as follows:

P, A4,

(1) the trade name or name;
=R IXE 2 FBHTOBER (A H > TE, FEFTEERTD
(i1) the location of the head office or principal office (in the case of an
individual, the domicile or residence);
= EATHDLEET. REFORA
(ii1) in the case of a juridical person, the name of its representative; and
M PR3 gD
(iv) the number of voting rights held.

2 EESFTRE-HOBKEFEOBRRMEOLIL, RERME (EH LD lUE
CHHICHET D BEBIEE VD, ) BIRAT D 2L LR o7 B ORKREF OHMHE
(EE N EONE “HICHET 2K EEORRELZ VS, LLTREIL, ) 0%k
T 5, 2L, UK EFOBRIREORZMD Z L NNEERGEG L. EEOFMm
AESHAEEE (B S FUEE —HICHET 2 AMMaE R EE, EHE _+FUEoMD
L5 HICHET 2 WS EUREFR —HG0 HE —HICHET 5 LS E
ZWH, LFZOHIZBW TR L, ) ICFLHl SN 7TRREFEORIMEO S (A MhEEs
WEFEEMEHIN TR WEEIZH > TiE, FERRBETOMOBHEOTHENAIC
FVEREINTCBREFEORIMEOR) LTH5ZLNTE D,
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(2) The number of Voting Rights Held by All the Shareholders, etc. set forth in
Article 32, paragraph (1) of the Act is the number of Voting Rights Held by All
the Shareholders, etc. (meaning the Voting Rights Held by All the
Shareholders, etc. as prescribed in Article 29-4, paragraph (2) of the Act; the
same applies hereinafter) as of the day when the person comes to hold the
Subject Voting Rights (meaning the Subject Voting Rights prescribed in Article
29-4, paragraph (2) of the Act); provided, however, that if it is difficult to
identify the number of Voting Rights Held by All the Shareholders, etc., the
number of Voting Rights Held by All the Shareholders, etc. stated in the latest
Annual Securities Report, etc. (meaning the Annual Securities Report
prescribed in Article 24, paragraph (1) of the Act, the Quarterly Securities
Report prescribed in Article 24-4-7, paragraph (1) of the Act or the Semiannual
Securities Report prescribed in Article 24-5, paragraph (1) of the Act;
hereinafter the same applies in this paragraph) (in the cases where the Annual
Securities Reports, etc. have not been submitted, the number of the Voting
Rights Held by All the Shareholders, etc. calculated based on the particulars
contained in the commercial registry or any other document) may be stated.

ORI BRI AME PR AT e HE = D IRAT F )
(Documents to be Attached to Notification of Holding Subject Voting Rights)
BN E EE=F RS CHICHET 2NENS TED L ERIX, KICHEIT 5EHE
LI 5,
Article 38 The documents to be specified by Cabinet Office Order as referred to
in Article 32, paragraph (2) of the Act are as follows:
— EATHD L EIE, EREOWAR (REOCTKHOHDLHDIZRD, ) T Ihi
Kb 5 EMm
(1) in the case of an individual, an extract copy of the certificate of residence
(limited to that containing information on the registered domicile), or any
other document in lieu thereof; and
ZOEATH DL EE L, BRFEGEVE T b S EE
(i1) in the case of a juridical person, its certificate of registered matters, or any
other document in lieu thereof.

(FFEFEKREL o EDOEM)
(Notification about Becoming a Specified Major Shareholder)

F=PNEOZ EHE=T REZHOBEIC XY R AT O SRl B 2EE O E
FEME (AEBENEICHET 2HETEKRTEZ VS, UTFTZORKVFE=T/N\ED
TAIZBWTR L, ) VSO FERREZ, BRGNS 0 I L0 Bk L7 frE 3
BE Lo BEORHEIL, YEEHEOE LEZIRAM LT, BEEICH> TEZEDOR
JEDOFTER (EATHLHEICH > T, ZOEFRXITEF) 2EHET MERE
(24 3% P A 0 2548 o] U 55 3 Jm) 0 R HE XN 2 8 2 5 012 8 - T, @i 3R &)

70



(2. IEFREFICH > TIERM B REICRE L2TER 5720,

Article 38-2 A Major Shareholder other than a Specified Major Shareholder of a
Financial Instruments Business Operator who makes notification pursuant to
the provisions of Article 32, paragraph (3) of the Act (meaning the Specified
Major Shareholder as defined in paragraph (4) of that Article; hereinafter the
same applies in this Article and Article 38-5) must submit a notification about
becoming a Specified Major Shareholder, which is prepared pursuant to
Appended Form No.8-2, attached with a copy of said notification, to the
Director-General of a Local Finance Bureau having jurisdiction over the
location of such Major Shareholder's Head Office, etc. (in cases of an individual,
the address or residence) in the case of a resident (in cases where said location
is in the jurisdictional district of the Fukuoka Local Finance Branch Bureau, to
the Director-General thereof), or to the Director-General of the Kanto Finance
Bureau in the case of a Non-Resident.

BattBELDHE)

(Persons Which Fall Under Category of Parent Company, etc.)

“FPNEO= FETIEOFAO TE TIHICHET 2NENST TED L2 bDIE, &
T b0 (WEFHREICEATL2ZFHONFICEELEZX LW DIRLGEICBIT
DHDER, ) T 5D,

Article 38-3 The companies provided for by Cabinet Office Order defined in
Article 15-16-2, paragraph (2) of the Cabinet Order are the following persons
(excluding those in cases related to companies that do not have an impact on
the content of the documents related to financial accounting):

— WMEEREOMNFE. AL OWERGIEIZET 2801 (BT =+ )\ Kk 55
+RHOHTFW%%%£ﬁWJEMDO)%A%%:E WZHUET 2 Blatt

(1) a Parent Company defined in Article 8, paragraph (3) of the Regulation on
the Terminology, Forms, and Preparation Methods of Financial Statements,
etc. (Order of the Ministry of Finance No. 59 of 1963; hereinafter referred to
as the "Regulation on Financial Statements, etc."); and

— WEEEBRSE RN GERMEER O, AR OERCOTIEICZET 201 (BTN
I —ERERETH - +J\7:T) Bt =FICHET 2 HEEEERESFEELZ VS, U
TRIC, ) ZOMsEIC 5“Eﬁéﬁmﬁéﬁ®%ﬁﬂiﬁﬁ BT, UWH
RIEICET 2 E ﬁ@@&iﬁ IZHT 5 b O LREBRICIRD bt TnD b D

(ii) a company that is treated the same as those listed in the preceding item
when preparing documents related to financial accounting under the
Designated International Accounting Standards (meaning the Designated
International Accounting Standards defined in Article 93 of the Regulation
on the Terminology, Forms, and Preparation Methods of Consolidated
Financial Statements (Order of the Ministry of Finance No. 28 of 1976; the
same applies hereinafter)) and other fair and appropriate standards or
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practices of corporate accounting standards in a foreign state.

(B4 & 7 5 )
(Persons Falling Under Category of Affiliated Companies, etc.)
H=F N Lol %%+£%@+ﬁ@ FH_HICBET 2NEMS TED L DI, K

T 5 b0 MBFRICETLIEHONRICREL G ARV bOEER, ) &T5,
Article 38-4 The Affiliated Companies, etc. provided for by Cabinet Office Order

as defined in Article 15-16-2, paragraph (3) of the Cabinet Order are the

following companies (excluding companies that have no impact on the content

of documents related to financial accounting):

—  WERREHRAE N\ LEICHE T L BESE

(1) Affiliated Companies defined in Article 8, paragraph (5) of the Regulation on
Financial Statements, etc.; and

~ ﬁiIlA§é§n+$§4§%60>ﬂE&*ll ﬂﬂé/\IE;£¥ai£1t§%é§p+0>%§4§51:iE%?f b SI
T, MEBFHREICEAT 2 BEHOER LATEIZH8IT 5 b0 &R b Tnd b
)

(ii) a company that is treated the same as those listed in the preceding item
when preparing documents related to financial accounting under the
Designated International Accounting Standards and other fair and
appropriate standards or practices of corporate accounting standards in a

foreign state.

(FrE FEREDAN O FERL T LR o7 EOmH)
(Notification about Becoming a Major Shareholder Other Than a Specified

Major Shareholder)
=HNEOL EF =+ KO _HOHEIZL VB AT O RE s EE O
R FEAR T, BIBRREE NS 0 =12 X 0 1Rk U 7o frE EERR E DA O F B FE &
ol EOBHEIC, YEEHEOCOFTLEZRMAL T, BEEIZH> TUIZOKREED
WE%(@AT%%%%K%OTﬁ\%ﬁﬁﬁliﬁﬁ)%ﬁfﬁéﬁ %E(éﬁ
FITAE i 705 A ] i 75 32 JR) oD A i XN S 8 2 Lo T, mAMERE) 2. 9
EE&E%%LC&5<>Tfkiﬁgﬁiﬂﬁ%%ﬁﬁf%iiﬁ%ﬂjL/iﬁ‘TiL:iiﬁE>iib\o

Article 38-5 A Specified Major Shareholder of a Financial Instruments Business

Operator who makes notification pursuant to the provisions of Article 32-3,
paragraph (2) of the Act must submit a notification about becoming a Major
Shareholder other than a Specified Major Shareholder, which is prepared
pursuant to Appended Form No.8-3, attached with a copy of said notification,
to the Director-General of a Local Finance Bureau having jurisdiction over the
location of such Major Shareholder's Head Office, etc. (in cases of an individual,
the address or residence) in the case of a resident (in cases where said location
1s in the jurisdictional district of the Fukuoka Local Finance Branch Bureau, to
the Director-General thereof), or to the Director-General of the Kanto Finance
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Bureau in the case of a Non-Resident.

(#EM)
(Application Mutatis Mutandis)
F-tNLE FTRSE0LHETNFETOHEIT, EE =+ _FOMNMIZBWTIESR
S+ CREEHEOE HOBEEZERT 258 W THERT 5,
Article 39 The provisions of Articles 36 through 38 apply mutatis mutandis to
the case where the provisions of Article 32, paragraphs (1) and (2) of the Act is
applied mutatis mutandis pursuant to Article 32-4 of the Act.

B Bk R

Subsection 4 Registered Financial Institutions

(FpEAAE SR HET 2 Al AESR)

(Securities Equivalent to Specified Corporate Bond Certificates)

FlU+% FHETEFOTLHE -HE _SICHET 2HNBENFSTTED D b DI, RITH
FLEMAOTXTITHEET LD LT 5,

Article 40 The Securities to be specified by Cabinet Office Order as referred to in
Article 15-17, paragraph (1), item (ii) of the Cabinet Order are those which
satisfy all of the following requirements:

— ZFOAMIEHROFBITEZHIE LT I, XITEE S5 1ENTERE XM
ICFTAEEDNOREE SN D EE (RFICBWT GEEEE] WD, ) DHFEETLHZ
&

(1) that there exist assets to be assigned directly or indirectly from the owner to
a juridical person incorporated or managed for the purpose of the issuance of
such Securities (such assets are hereinafter referred to as the "Assigned
Assets" in the following item); and

— HIRICRET DEADN T OAMAES AT L. URAMRES: CARLAMRES: O
BADEDIEITESND bDOEET, ) EOEBORITIZOWN TREEE EDEE,
EHA TS EHITH) LIV ELNL2@E AR TH I &,

(ii) that the juridical person set forth in the preceding item issues such
Securities, and appropriates the money generated from the management,
investment or disposition of the Assigned Assets for the performance of the
obligations arising from such Securities (including the Securities issued for

purpose of the refinancing of such Securities).

(EHIHAE 2T 5 A RESR)

(Securities Equivalent to Short-term Bonds, etc.)

B+ —% SHHETLEZOHEEZHIIRET 2ABMNG TED D b DI, RIZHIT S
bDET D,

Article 41 The Securities to be specified by Cabinet Office Order as referred to in
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Article 15-17, paragraph (3) of the Cabinet Order are as follows:

— EESME (HE. RNEFORBFICEAT 2 EREFEE HERICBWTHER T 5 AL
BARTARE B—mxkk<, ) THETLIRIMEZ VS, LT Z DB N TH
Co ) o6, WICBWITLEM4EOTXTITHEYETLIHD

(i) Book-entry Transfer Foreign Bonds (meaning a Book-entry Transfer Foreign
Bond as prescribed in Article 66 (excluding item (i)) of the Act on Transfer of
Corporate Bonds, Shares, etc. as applied mutatis mutandis pursuant to
Article 127 of that Act; hereinafter the same applies in this item) which
satisfy all of the following requirements:

A4 MHETTHRITINDIHLDOTHDZ &,

(a) that the Book-entry Foreign Bonds are yen-denominated;

0 SREIME DN —EHE TR RN L,

(b) that the amount of each Book-entry Transfer Foreign Bond is not less
than 100 million yen;

N EARDERICONT, IREIMEDREDILIAL D H ST AN b —FRKmM D H &
TOHMEHROEDLRH . 22>, FELOEDNRNT &,

(c) that there are provisions setting forth that the fixed due date for the
redemption of principal is the day on which less than one year has elapsed
from the day of paying-in of the total amount of the Book-entry Transfer
Foreign Bonds, and that there are no provisions setting forth that the
redemption of principal be made in installments; and

= FEOZHHIRE, "OIXAROEERBRLFACAETIEOEDRHD Z L,

(d) that there are provisions setting forth that the due date for the interest
payment is the same date as the due date for the redemption of principal
as set forth in sub-item (c).

= HIRB ST 2 ZEOT RTICHET 200 (FiZ2EiT 5 b0 zER<, )

(i1) the Securities which satisfy all of the requirements listed in the items of
the preceding Article (limited to those specified in the preceding item).

(BRZR 55 29 2 A IRES)
(Securities Equivalent to Share Certificates, etc.)

B+ 5% BETLEZOHNE—SFITHET 2 NEMS TED D AlEERIL, &S5
Tho T, I (BRHEIES (bR ke R o Je g I B 2 IE/AIC e+
LEEHERESFRZ VS, LUFRELC, ) 28T, ) « FR T RIMERESR STBIR T KIMERS
HERICEIVERT 2N TEDLEDORHNNT SN TS D (CHEHERDOFET
LSO SR FAT LI 2N O AMRESRIC K VERERT 5 2 L8 TE 2 5ORKD
FENTVWDLHDIZRD, ) &35,

Article 42 The Securities to be specified by Cabinet Office Order as referred to in
Article 15-18, item (i) of the Cabinet Order are the corporate bond certificate
with special provisions setting forth that redemption by means of Share
Certificates (including Preferred Equity Securities (meaning the Preferred
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Equity Securities prescribed in the Act on Preferred Equity Investment by
Cooperative Structured Financial Institutions; the same applies hereinafter)),
share option certificates or bonds with share options may be made (limited to
the corporate bond certificates with special provisions setting forth that
redemption may be made by means of the aforementioned Securities issued by
a company other than the issuer company of such corporate bond certificates).

(G D HFE)
(Application for Registration)

B+ =% EFE=T=25F0_0O8EKEZIT LD LT 8L, KR FIZEIVE
i L7 IES =+ =500 = —HOBEHFEEIC, YEBEHFEHEOT L K OFRSEHE
X = OHEIT L0 Y8k 5 EHICIRM T R E EROUIEMA e 2 IR L
T, ZOFEDOKIEEDOF{EM 2 EGET 2 MBRE (CHREPTEHL M [ 75 3R o & ik
MIEKNIZ® 255 12H > Tk, WM RE) IZ8RHE LTl oz,

Article 43 A person who intends to obtain the registration under Article 33-2 of

X
=

the Act must submit to the Director-General of a Local Finance Bureau having
jurisdiction over the location of such person's Head Office, etc. (in cases where
such location falls within the jurisdictional district of the Fukuoka Local
Finance Branch Bureau, to the Director-General thereof) a written application
for registration set forth in Article 33-3, paragraph (1) of the Act prepared in
accordance with Appended Form No. 9, attaching a copy thereof and the
documents or Electromagnetic Record to be attached thereto pursuant to the
provisions of paragraph (2) or (3) of that Article.

OB gk H 3 & D RL U IH)
(Matters to be Stated in Written Application for Registration)
FUHNE% EE = 5RO —HELFICHET 2NENFS TED 2 FHIE, KIC
BFoFEHET D,
Article 44 The matters to be specified by Cabinet Office Order as referred to in
Article 33-3, paragraph (1), item (vii) of the Act are as follows:
— FEHAADI BRONVTNNIEET2H5 /DL L ST, TOHEDKRA
(i) in cases where any of the registration applicant's employees falls under any
of the following, the name of such employee:

A BERSRMEREESICEAL, BERE2ET IO OREICEAT L EE i
THELROEE., kE, BEZOMO D24 MEHET2EHE T L 0ERDT,
URLEG AT 28 OHRERIT LGS NI H 54

(a) a person who supervises the affairs related to instructions for ensuring
compliance with the Laws and Regulations in regard to the Registered
Financial Institution Business; and a person who holds a position whereby
the person may exercise the authority on behalf of the person who
supervises such affairs, such as a general manager, vice-chief, section
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manager or any other person, irrespective of the job title;

n REEES UIREEMNEICEL, BENER (ZoEMEZ G, TR
Co ) ZAT O #2457 58 OV it psi ih O 855 D o3 AT 55D < B HIWr &
To%&

(b) a person who supervises the section in charge of carrying out advise and
investment (including provision of an instruction thereon; the same applies
hereinafter) and a person who makes an Investment Decision based on
analysis of the Value of Financial Instruments and other factors, in
connection with the Investment Advisory Business or Investment
Management Business;

EFH =T EROEHE —HE L5 A 8D D EBITLR D Fhoe T ALK & fiks 4
LIEEZHET DU T FEMEARRK O FES Th 248 EH MR O 5 XX
PRI NN T 2 s sn B s | E s R ORI 3 23EE & e 28 E R E F Ik H Ik
DA TR

(i1) the trade name or name of the Designated Dispute Resolution Organization

with whom a Basic Contract for Implementation of Dispute Procedures is
concluded for the purpose of taking the measures to conclude such Contract
for Implementation of Dispute Procedures pertaining to the business
specified in Article 37-7, paragraph (1), item (v), sub-item (a) of the Act and
the name of the Financial Instruments Firms Association of which the
registration applicant is to become a member; and the name of the Certified
Investor Protection Organization of which the registration applicant is to
become a Target Business Operator;

B L2 D SR A G B D4 BRI E S =

(iii) the name or trade name of the Financial Instruments Exchange of which

oy

the registration applicant is to become a Member, etc.;
EHE = =50 2 -5 3HE S8 6178 %% L LTT O HAICIE, KIS
folF 5K

(iv) in cases where the registration applicant intends to conduct any of the acts

S

specified in Article 33-2, item (i) or (ii) of the Act in the course of trade, the

following matters:

{4 20§

(a) to that effect;

B OERE TR CHERSICHET OWENI OV T, RASICEDLITAZEL L
TITHOHAEWIX, £DE

(b) in cases where the registration applicant intends to conduct in the course
of trade the act specified in Article 33, paragraph (2), item (v) of the Act
with regard to the transaction specified in that item, to that effect;
SRPE AN EB 21T O L AL, TiEempEm G EE (SRR ¥EE O

Tt =T D HE MMM RING AT O @RPER G ¥E L VS, FH oA L+

RE-HE _FHESERE, LTHELE, ) OEs
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(v) in cases where the registration applicant intends to conduct any Financial
Instruments Intermediary Service Operation, the trade name of the
Entrustor Financial Instruments Business Operator (meaning the Financial
Instruments Business Operator engaged in a Type I Financial Instruments
Business from which the registration applicant accepts the entrustment of a
Financial Instruments Intermediary Service Operation; the same applies
hereinafter except in Article 275, paragraph (1), item (xxvii));

N PEMMREREES 21T O LA IIE. RICHET 5FHE

(vi) in cases where the registration applicant intends to conduct a Business
Related to Commodities Investment, the following matters:

4 20§

(a) to that effect;

B 20T O BEAn R E BEES N = B S e IS D il TR
MOKPERIRRGME DR D b D THLHGEITIL. £DF

(b) in cases where the Business Related to Commodities Investment to be
conducted by the registration applicant only pertains to the goods specified
in Article 37, paragraph (1), item (ii), sub-item (b) of the Cabinet Order or
the Agriculture, Forestry and Fisheries Goods, etc., to that effect;

N EOITO PR EBEEE NS T ERE —HE S5 DR E TICEIT S
Wi LR PEEBARPE M FE DO AR D b D ThHHLEITIE, ZDE

(c) in cases where the Business Related to Commodities Investment to be
conducted by the registration applicant only pertains to the goods specified
in Article 37, paragraph (1), item (ii), sub-items (c) through (e) of the
Cabinet Order or the Economy, Trade and Industry Goods, etc., to that
effect; and

= BENBREMEEGZITOLEGICE. £0F

(d) in cases where the registration applicant intends to conduct a Business
Related to Investment in Racehorses, to that effect;

t EEENLTHEOANE _HE SR 21Ta (L LTITOHLAICE, 205
(vii) in cases where the registration applicant intends to conduct the acts listed
in the items of Article 194-6, paragraph (2) of the Act in the course of trade,

to that effect;

N RENEEEXSEFECHEEEG LT OHEICIE. TDE

(viii) in cases where the registration applicant intends to conduct a Business of
Transaction, etc. of Beneficial Interest in Real Property Trust, to that effect;
and

U AEERMEREREEMNELITOLAGICIE. £0F

(ix) in cases where the registration applicant intends to conduct a Specified
Investment Management Business Related to Real Property, to that effect.

+ ARJEE DL R O

(x) the names and locations of its head office, etc.

77



CEBDONEKROHIE)

(Contents and Methods of Business)

FU+HE EFEF=2R0=FHE SICHET ONENTTED L O, KRIZ
BFosb0Ld5,

Article 45 The contents and methods of a business to be specified by Cabinet
Office Order as referred to in Article 33-3, paragraph (2), item (ii) of the Act
are as follows:

—  ZEREECEET D AR

(1) the basic principles of business operation;

= EBWITO A

(i1) the method of execution of business;

= EBOEOHIE

(iii) the method of allocation of business operation;

I 2EE LTIT O @@ BG 11T 2% OFiE

(iv) types of Acts of Financial Instruments Transaction to be conducted in the
course of trade;

. EHORFEOTDOEE EE=+LtEOLE-HERLERIZED DEBFICET
2 IF LB M Oy PRI E O N B 2 2T, )

(v) the system for handling complaints (including the contents of the Complaint
Processing Measures and Dispute Resolution Measures concerning the
business specified in Article 37-7, paragraph (1), item (v), sub-item (b) of the
Act);

N ERE =T =R FTICHBIT21TAEZEL LTT 2 %HEICIE, RICEIT 55H
(vi) in the cases where the registration applicant intends to conduct any of the
acts listed in the items of Article 33-2 of the Act in the course of trade, the

following matters:

A4 WO AMAEFRLPFEEL LTITO 7 U NT ¢ THG| OFEAE

(a) the types of the Securities to be handled, and the type of the Derivative
Transactions to be conducted in the course of trade;

BRSBTS HEN 2 0 R D L X, HHERIC
1R % A5 FEM PE DT

(b) in cases where the registration applicant intends to handle the rights
specified in Article 2, paragraph (2), item (i) or (ii) of the Act, the type of
the trust property pertaining to such rights;

N YER AR IR I AT AN T I T DRI A H D D & X0, SRS
£ 5 HE R OB E

(c) in cases where the applicant intends to handle the rights specified in
Article 2, paragraph (2), item (v) or (vi) of the Act, the outline of the
Invested Business pertaining to such rights;

= BEROfEROE BT A
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(d) the method of risk management concerning loss;
B OER = =R T D A MEES IS O W THRRESR D e s =2 1 IS ER

LEBEATOHEITIE, WITHEIT 2 FHE

(e) in cases where the registration applicant intends to conduct a business
related to the Wholesale Underwriting of Securities with regard to the

Securities specified in Article 33, paragraph (2), item (i) of the Act, the

following matters:

(1) YUEZEBZEHT LIHMEEORAL K OKIEA

1. the name and title of the person responsible for management of the
business;

(2) YUREEBZAT O 58 D4 PR K OFLRE o (4l

2. the name and organizational structure of the section in charge of the
business;

(3) HUZEBIRLBROMEBRIE SO R E ik

3. the method of calculating the Value of Loss Risk Equivalent pertaining
to the business;

(4)  HZEBITR DB RO GRS FH O REMO R E & O 71

4. the method of establishment and application of a ceiling on the Value of
Loss Risk Equivalent pertaining to the business;

(5) HZEBIRLBEOMEHRIE S ORE K OREROEH 21T 5 HE O
PR B OMAH

5. the name and structure of the section in charge of calculating the Value
of Loss Risk Equivalent pertaining to the business and management of
the ceiling thereof;

(6)  HRZFEBOBITIE IR L OERRAR 240 K& O O FREE P j@E R B>
W, B ZAT OB, H5E O 4 FR K& OMAH]

6. the frequency of inspection of the execution of the business, the Value of
Loss Risk Equivalent and the status of the application of the ceiling
thereof, and the name and structure of the section in charge of such
inspection; and

(7)  ZOMMEEEEBIIRLIBROMROEHRIZET 2 EHE /R FHE
7. any other important matter related to the risk management concerning
loss pertaining to the business.

~ EE =R CEE LS IS 2GS O W TR IZTED DT 4 124R 2 5
AT O LAl W 5 FH

(f) in cases where the registration applicant intends to conduct a business in
relation to the act specified in Article 33, paragraph (2), item (v) of the Act
in connection with the transaction specified in that item, the following
matters:

(1) YUZEBZEHRT L2HEMLEORA KUK

1. the name and job title of the person responsible for the management of

79



the business;

(2) HUREEBZAT O 58 D4 PR K OFLRE o (4l

2. the name and organizational structure of the section in charge of the
business;

(3)  HEZEBIURDOEE L ORI BT

3. the Conditions for Starting Transactions with the customers of the
business;

(4)  UBEBIR DR DGR Y B ORE HIER R EOHE (B T4
P S TSI T A, &R, BE O Z O OFRIE DI LV A
LG5 HEDMEBR, WElOMFT ORKAREITZ OMOBHEIC LD A LG
HHEEDOERE NS OB O HIC LY BAE LEDLHEEDFGRT &
IZFLaT 52 &, )

4. the method and frequency of calculating the Value of Loss Risk
Equivalent pertaining to the business (such information is itemized by
the risk of loss which may accrue due to fluctuations in indicators such
as quotations on the Financial Instruments Exchange Market, interest
rates or value of currencies, the risk of loss which may accrue due to a
default in the performance of contracts by counterparties to the
transactions and on any other reason, and the risk or loss which may
accrue due to reasons other than on the aforementioned reasons).

(5)  HURZEBITIR DK O fERE 2 0O (R F DR E K& OV 5 153 ONT ER
5 DOFEIA M OV O J@ MR D 24 3% R EE M O 3% E Je OVt F 7 1

5. the method of the establishment and application of a ceiling on the
Value of Loss Risk Equivalent pertaining to the business; and the
method of the establishment and application for such ceiling classified
in accordance with the types of transactions and categories of the
customers;

(6) HUEEBIRDBEROMEHATLEHORE K OREMROE B 21T 5 HE O
4 TR B OVARH

6. the name and structure of the section in charge of calculating the Value
of Loss Risk Equivalent pertaining to the business and management of
the ceiling thereof;

(7) HEEBIR DR OMEBHAE YK O O RO R 2V T
REMEZ AT D BGIEE L <ITPITHRTEE AEIEANICH > TR, BEA
(2RI D EZERE L ITFHITIEAET 2 BiRE L Tt L<id s
NHICHET 2 F UIENICB T 2 RH) ([CHE T 28

7. the frequency of reporting the Value of Loss Risk Equivalent pertaining
to the business and the status of the application of the ceiling thereof
to directors or executive officers with the authority of representation or
board members (in the case of a foreign juridical person, its directors,
executive officers or any other person holding a position equivalent
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thereto who is stationed at the business office or other office in Japan,
or its representative person in Japan);
(8)  MEZEHITIR DB KR DGR MEHO R IE O FEME L 72 2GR OVER & OMR
1fF 0I5 ik
8. the method of the preparation and preservation of material which would
serves as the basis of the calculation of the Value of Loss Risk
Equivalent pertaining to the business;
(9)  HZEHOBUTIE N K O BAE 2451 & OV O RREE O AR Bz
W, R AT O B, 5 O 4 FR K OMAH
9. the frequency of inspection of the execution of the business, the Value of
Loss Risk Equivalent and the status of the application of the ceiling
thereof, and the name and structure of the section in charge of such
inspection; and
(10) ZOMAFEBIIHRLBROMBROEIZET 5 EERFIH
10. any other important matter related to the risk management concerning
loss pertaining to the business;
t wEWE - REEZTHOHEE. BNRENSGANL=FTITHIT 2 5H
(vil) in cases where the registration applicant intends to conduct an
Investment Advisory and Agency Business, the matters listed in Article 8,
item (viii), sub-items (a) through (d);
N BEEHEZITOLGEICIE, BNGFEILGA NDHARETICET 5 HH
(viii) in cases where the registration applicant intends to conduct an
Investment Management Business, the matters listed in Article 8, item (ix),
sub-items (a) through (e);
L AMEERFEHEBZI1T O LT, EEN =540 _XIHEN+ =50 =0
X 2 EHOT L
(ix) in cases where the registration applicant intends to conduct a Securities,
etc. Management Business, the management methods under Article 43-2 or
Article 43-3 of the Act;
+ HETRO=ZFEHAS BB D REICET 5 RICHET D R
(x) the following matters concerning the measures listed in the respective
items of Article 70-3, paragraph (1):
A UL E O FE RO Ik
(a) the method for carrying out such measures; and
B RLHE O FE A AT o MRk L Ve D AR ORE
(b) the organization in charge of carrying out such measures and the
positions of personnel therefor;
+— FEH = EE PN\ SARKROE NS =ICHET 25 E I8V TER
L, TR 2 & 2%, EFEFROEMABEORT R OEBRICET 5 (BT
I EH L+ =4RE =HICHET 2 NEEICET 2 25T 2 RICHEIT 5 FH
(xi) in cases where the registration applicant intends to receive or supply

(@
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information in the cases referred to in Article 123, paragraph (1), item (xviii),
sub-item (e) and item (xxiv), sub-item (d), the following matters concerning
affairs related to the maintenance and management of Electronic Data
Processing Systems and concerning affairs related to Internal Management
Affairs prescribed in Article 153, paragraph (3):
A MW ASZE L., TR 5 LR L IG | EH 0P 5 XA FR
(a) the trade name or name of the Entrustor Financial Instruments Business
Operator who receives or supplies said information;
7 EBRITONE
(b) the method for execution of the affairs; and
N U AT DML OO NBEDORLE
(c) the organization in charge of such affairs and the positions of the
personnel therefor; and
+= BEELTFNEENS R, VEOXICHETA2HAICBWTEREZ M2 & X
E HEEREZET DHRIENE I FENEOR S X4 PR
(xii) in cases where the registration applicant intends to supply information in
the case referred to in Article 154, item (iv), sub-items (g), (i) and (j), the
trade name or name of the Parent Juridical Person, etc. or Subsidiary
Juridical Person, etc. who receives such information.

(B Gk F 5E = O IRATESH)
(Documents to be Attached to Written Application for Registration)

B RS ERE = =508 _HFE=SICHET LNENFTTED L b DIE, Bk
St (BUENEE, FIENSEEFRSEEZ VY, BESICBOWTHLE, ) ORI E L
TRICHIT HFHE T 5,

Article 46 The conditions to be specified by Cabinet Office Order as referred to
in Article 33-3, paragraph (2), item (iii) of the Act are the status of the
Associated Company (meaning a Parent Juridical Person, etc., a Subsidiary
Juridical Person, etc. or a Holding Company; the same applies in item (v)), as
listed in the following items:

— B XTI

(i) the trade name or name;

= BRSO, ReoRBEUIHE DR

(i1) the amount of stated capital, the total amount of funds or the total amount
of investment;

= RN XE T 5 BT O TR H

(ii1) the location of the head office or principal office;

I O

(iv) the type of business;

T BERHEEE L BERat L O OB AR, AWBIGR K Ol —FM O Lo
£
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(v) the capital relationship and personal relationship between the registration
applicant and the Associated Company, as well as their business relationship
in the past year; and

NOBIENTE, FIENEXIFRSEONTNICEE S T 5 005

(vi) information as to whether the Associated Company falls under the category
of Parent Juridical Person, etc., Subsidiary Juridical Person, etc. or the
Holding Company.

FEU+tE EFE =T =F0=F_"HENSITHET 2NEFS TED 2FHIL. KIZ

e oEHLT D,

Article 47 (1) The documents to be specified by Cabinet Office Order as referred
to in Article 33-3, paragraph (2), item (iv) of the Act are as follows:

—  EBITAR D NI R M OSHARSE O ZEB PUT IR 2 5esk L 7= Fm

(i) documents stating the registration applicant's business execution system,
such as its personnel structure and the organizational structure pertaining
to the business;

Vo ER 2 H Y T 2B A OEERMEHAN GBI+ UEE —75 1 Xitne
DWFTNNZEZETHEMAEZN D, FL+—RE-HENSIZBWNTHLE, ) O
JBREE (KEPDEANTHD & XL, YEEKEOREL T LcEwE)

(i1) the resumes of the Officers and Major Employees (meaning an employee
who falls under any of Article 44, item (i), sub-item (a) or (b); the same
applies in Article 51, paragraph (1), item (iv)) in charge of the Registered
Financial Institution Business (in cases where the Officer is a juridical
person, the document containing the background of such Officer);

= BEMBICRDIEMEREREESE 21T O BEIiE, BUHALRE =5 IcBiT 55k
WIZHY LR L EGET 55

(ii1) in cases where the registration applicant intends to conduct a Business
Related to Commodities Investment pertaining to racehorses, a document
evidencing that the registration applicant does not fall under the criteria
specified in Article 49, item (iii);

M RENEEFEZ ST HE LS 21T 2 5a 1d, B HILEE N 52405 % i
IZREE LW & &R 5 Em

(iv) in cases where the registration applicant intends to conduct a Business of
Transaction, etc. of Beneficial Interest in Real Property Trust, a document
evidencing that the registration applicant does not fall under the criteria
specified in Article 49, item (iv);

o AEEREREREENEZIT O LA ICBIT 2 EFSEFITRRNICET 2 FHE LM
L7-Em

(v) a document stating the matters related to the registration applicant's
ability to carry out the business, in cases where the registration applicant
intends to conduct a Specified Investment Management Business Related to
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Real Property;

RNOBERTRERICEIE T 5 H A O G R Z B 5 1R

(vi) the notes in reference to the balance sheet and the notes in reference to the
profit and loss statement;

t EE=T =R I 2 AMRERIC O W THMREESR DT E 5 T ISR D
¥V AT O B E AR E 15 12T 2 BN DWW TSI ED DT 104% 2 35
AT O WAL, WICH T 2F8E

(vii) in cases where the registration applicant intends to conduct a business
pertaining to the Wholesale Underwriting of Securities in regard to the
Securities specified in Article 33, paragraph (2), item (i) of the Act, or the
business pertaining to the act specified in item (v) of that paragraph with
regard to the transaction specified in that item, the following documents:

1 YUBEEBLZEHTLIBRMLEORREE

(a) the resume of the person responsible for the management of the business;

0 WEEEES BT D AN A

(b) the internal rules regarding the business;

N HEERICE L% & B 24T O BRICEE 2 K EH

(c) the contracts to be used in transactions with customers in connection with
the business; and

I\ RGBT O AR, I 5 EH

(viii) in cases where the registration applicant intends to conduct a Financial
Instruments Intermediary Service Operation, the following documents:

A ZFCERRES IS R & OR OB RRE I ER O R FERMIITR L RNEOE
L

(a) a copy of the contract for the entrustment of a Financial Instruments
Intermediary Service Operation concluded with the Entrustor Financial
Instruments Business Operator; and

0 ARtpE B EHRITIA L T & &k, AR 25 BT 4N
FLHI

(b) in cases where the registration applicant is not a member of the Financial
Instruments Firms Association, its internal rule regarding Financial
Instruments Intermediary Service Operation.

2 HIEAEANZICEIT 2EHL M T 2581080 T, BEREICEE 3 2 i X
PASFH R ZICEE T DVERR A BEHAGEE TIER SN TV D & &k, FRICR A TER
Rtk GE+—RIED DB DIZRD, ) 2T LN TE D,

(2) In cases where the registration applicant intends to attach the document
specified in item (vi) of the preceding paragraph, if the notes in reference to the
balance sheet or the notes in reference to the profit and loss statement have
been prepared by means of an Electromagnetic Record, such registration
applicant may attach the Electromagnetic Record (limited to the record
specified in Article 11) in lieu of documents.
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(45 I B 6% Sk 8 D i )
(Public Inspection of Registry of Registered Financial Institutions)

FUHNE FEMBEREEIL. TOREL LRGSR 2 &M R iE 4+
U RLOR Gk B B 0D AR S5 D FITAE M 2 R S 2 MBS SR (R4 RE T A #1203 48 [ A 75 5 Ry
EREXINICH 55812 H > TE, BHEME R [ EE, ARO[MEIZHS 2
HLOLET D,

Article 48 The Competent Director-General of Local Finance Bureau, etc. is to
keep the Registry of Registered Financial Institutions containing information
on the Registered Financial Institutions to which such person has granted
registrations, at the local finance bureau having jurisdiction over the location
of the relevant Registered Financial Institution's Head Office, etc. (in cases
where such location falls within the jurisdictional district of the Fukuoka Local
Finance Branch Bureau, at the Fukuoka Local Finance Branch Bureau), and

make 1t available for public inspection.

(N B R D 55 4 L )

(Criteria for Examination of Personnel Structure)

FHILS EH =P RO IR = 5 IBUE T 5 B bk s B 2 15 2 Wi (2 iR 1T
THIZED DANIEREA LBRWETHLINE ) POFEEEZT L & &1, BEHE
PRNZHGT 20T NI YT L0 E S heFET LD ET D,

Article 49 When conducting an examination under Article 33-5, paragraph (1),
item (iii) of the Act as to whether the registration applicant lacks a personnel
structure sufficient to conduct a Registered Financial Institution Business in
the appropriate manner, it is to be examined whether the registration
applicant falls under any of the following criteria:

—  ZOAT O EBICET D ek K ORI & A D 8% B AT DR DRI
W ONCHARARHNIC IS U, YEBABIEICET TN TERNERDLND
&,

(1) that the registration applicant is found not to be able to conduct the
business in a proper manner, considering status of securing Officers or
employees having sufficient knowledge and experience for conducting the
business as well as its organizational structure;

— BRBXIEHAAD S bIC, B BAOHBIC XD ARERITAOIEFICET Dk
B RE _SICHET 2 B A SUIREHE AN SICHET 2 2% NH B & ORFEZ D
OFFI|S L TEBOEE ICAEN R EEHEATHENHD I LITED | Bk
GREBXEDEHEZKBEIELBEZNRH L ERBOLNDH T L,

(ii) that the registration applicant is found to be likely to cause a loss of
confidence in a Registered Financial Institution Business, on the grounds of
having any Officer or employee with qualities unfit for the operation of the
business in light of such Officer's or employee's career, relationship with the
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Organized Crime Group set forth in Article 2, item (i1) of the Act on
Prevention of Illegal Acts by Organized Crime Group Members or
relationship with the Organized Crime Group Members set forth item (vi) of
that Article or any other circumstances;

= BEMBIRLEMEREREERE 21T 5 LA, RICEIT 2 BT Ly
&,

(iii) that, in cases where the registration applicant intends to conduct a
Business Related to Commodities Investment for racehorses, such
registration applicant does not fall under any of the following requirements:
A4 HoNUOAARTRBES I GTHEERERRICLD2HFEELZIT TS I L,
(a) that the registration applicant has been given guidance in advance by the

Japan Racing Association or the National Association of Racing;

BT OAT ) B REBEEG N RTINS = (1) (ST D HERIAR S EE
G REER UL = (2) 28T 2HFNIAR 5 5E N B RERBREZERE O
THNPORIIEET D &,

(b) that the Business Related to Commodities Investment to be conducted by
the registration applicant only falls under either of the Business Related to
Investment in Racehorses pertaining to the rights specified in Article 7,
item (iv), sub-item (d)1. or the Business Related to Investment in
Racehorses pertaining to the rights specified in Article 7, item (iv), sub-
item (d)2.;

N BLERENS= (2) IZBIT2HEFICRIBEEMEREREEL 1T O 561
I BRIER T =R (REE T RICBWTHERT G628t ) O
Beka=lTTnWHZ &,

(c) that, in cases where the registration applicant intends to conduct a
Business Related to Investment in Racehorses pertaining to the rights
specified in Article 7, item (iv), sub-item (d)2., such registration applicant
has obtained a registration under Article 13, paragraph (1) of the Horse
Racing Act (including the cases where it is applied mutatis mutandis
pursuant to Article 22 of that Act);

M AREPEEFEZSMEFCHEES 2T oA 123, RICHIT 2B Lan s
&

(iv) that, in cases where the registration applicant intends to conduct a
Business of Transaction, etc. of Beneficial Interest in Real Property Trust,
such registration applicant does not fall under the following requirements:

A EHCSUTEY OB BE T 2 FRY R L O 2 A3 5 % B U3 A 2R
BT HEMICENENEEL TWDH Z &,

(a) that the registration applicant has assigned its Officers or employees
having expert knowledge of and experience in the transaction related to
Building Lots or buildings to each of the following sections:

(1) AEEEFER IEHES 70 H 5265 ORI ISR 2 F M
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1. the section in charge of supervising the Business of Transaction, etc. of
Beneficial Interest in Real Property Trust;
(2)  WHEEAITR DM
2. the section in charge of the internal audit; and
(3) EREZETFIELT-OOFEICET L EBEITELEHM
3. the section in charge of affairs related to instructions for ensuring
compliance with the Laws and Regulations, etc.

B REEETERASME R T HE RS AT O KB SUIME AR, BN IR —HAS
FTIHGT D FHIZOWT, BE O, R, M RE DRI OV @l b Bs 1 525K
ZAifG T 5 HIICH S U CYBRICHME SN D T2 DI ER TIEKRORREIZ X
Lt E T 5 0 DI LB XY OB 2 B3 5 BRIk L OB = A
LTWbZ ek,

(b) that the Officers or the employees who are to conduct the Business of
Transaction, etc. of Beneficial Interest in Real Property Trust have
sufficient expert knowledge of and experience in transactions of Building
Lots or buildings which enable them to provide explanations so that a
customer is able to understand the matters specified in the items of Article
85, paragraph (1), in a manner and to the extent as may be required in
light of the customer's knowledge, experience and conditions of property
and in light of the purpose of the conclusion of a Contract for Financial
Instruments Transaction.

o AEERFEREREEMNELZTOLAIE. @MTREOED 2B Y L

W2 ok,

(v) that, in cases where the registration applicant intends to conduct a

Specified Investment Management Business Related to Real Property, such

registration applicant does not fall under the requirements specified by the

Commissioner of the Financial Services Agency.

(AMERERICAR D IEIAT U NT 4 T BN DUV T DORRERD )

(Conditions for Registration of Over-the-Counter Transactions of Derivatives
Pertaining to Securities)

FhR EHE=T =20 FE HICHET 2HNERS TED D 5MFIE, KICHIT 545

4%,

Article 50 The conditions to be specified by Cabinet Office Order as referred to
in Article 33-5, paragraph (2) of the Act are as follows:

— BERERMHERE TH LT, ket (GRBUEEE CERREHFEREE L) B 5%
B IICHET 2Rtz v, FEE EHEICHE T 25 ERRSHEE 5T,
UFRC, ) . EHERESS, BT ReE IR THEA P ReHIZH
STIE, ¥ L UTHEBEEEET Y AT ¢ TG (BRFBR OIS UM (B
Dffitg IS EFH IR E VO, BUFIZEBWTHLE, ) OEEBIEIY D
Rl A EB T D EHE = =RE _HE LS BT 2G| 205, LIFZofKIZkN
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TRLC, ) #1792 HEIIE, SR EEEIEHT VT« 7G| 2 R e g | e
(GUTIERMATHRA (ML EEREETE 7)) BH=Ff0oRN0=4—H, Rl
B MEUTIERAT A (BRI EERRETH T =5) BT+ ROMO =5,
PRBRZEIEREAT R CERRNEREE TH Is) B =00 _H—H, FH4e
EERATRA] (BRI EEREE TH 7)) FHEEREH, BARPReEE
FaATHLA CERL =N - BMOKPEE THHN75) BN+ TRE —H TR
PEFEA - WEA - NEFERES g T A P& BETHA] CER A
F'%EJW WHEA - RFFEEENE ) HHN\EE-HICHET 2RERGIEE (R
17k (BRI SEERE L) %E""t%%:IE@:fEE'@—é%@E??iEX
63’(1%@%?2%:%%%:% ICHET DANERR SIS & o Tk, FREIS| e Ic 58
THEHE) 209, UFZORICEBVWTHL, ) ICBWTRETHZ &,

(1) that, in cases where any bank, insurance company (meaning an insurance
company as prescribed in Article 2, paragraph (2) of the Insurance Business
Act (Act No. 105 of 1995) and including a Foreign Insurance Company, etc. as
prescribed in paragraph (7) of that Article; the same applies hereinafter),
federation of shinkin banks, the Norinchukin Bank or the Shoko Chukin
Bank Limited, which falls under the category of Registered Financial
Institution, conducts Over-the-Counter Transactions of Derivatives Related
to Share Certificates (meaning the transaction specified in Article 33,
paragraph (2), item (v) of the Act wherein the market value fluctuates
depending on the fluctuation of price of share certificates or Stock Price
Index (meaning the index calculated based on the price of share certificates;
the same applies in item (iv)); hereinafter the same applies in this Article) in
the course of trade, the accounting for such Over-the-Counter Transactions of
Derivatives Related to Share Certificates is managed in a Specified
Transaction Account (meaning the Specified Transaction Account prescribed
in Article 13-6-3, paragraph (1) of the Regulation for Enforcement of Banking
Act (Order of the Ministry of Finance No. 10 of 1982), Article 12-4-3,
paragraph (1) of the Regulation for Enforcement of Long Term Credit Bank
Act (Order of the Ministry of Finance No. 13 of 1982), Article 53-6-2,
paragraph (1) of the Regulation for Enforcement of Insurance Business Act
(Order of the Ministry of Finance No. 5 of 1996), Article 107, paragraph (1) of
the Regulation for Enforcement of the Shinkin Bank Act (Order of the
Ministry of Finance No. 15 of 1982), Article 65, paragraph (1) of the
Regulation for Enforcement of the Norinchukin Bank Act (Order of the
Cabinet Office and the Ministry of Agriculture, Forestry and Fisheries No. 16
of 2001) or Article 18, paragraph (1) of the Regulation for Enforcement of The
Shoko Chukin Bank Limited Act Relevant to the Ministry of Economy, Trade
and Industry, the Ministry of Finance and the Cabinet Office (Order of the
Cabinet Office, the Ministry of Finance and the Ministry of Economy, Trade
and Industry No. 1 of 2008) (in case of a Branch Office of a Foreign Bank
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prescribed in Article 47, paragraph (2) of the Banking Act (Act No. 59 of

1981) or a Foreign Insurance Company, etc. prescribed in Article 2,

paragraph (7) of the Insurance Business Act, an account similar to a

Specified Transaction Account); hereinafter the same applies in this Article);

TS ICHUE T D B SR R BI LIS D B ek BRI I B o Tid, & U TERZREIE
JEEAT U ST ¢ THG AT 5 5 a 12id, SRR EEIEIHT U T o« TG 2R E
A EICET 2 HEICB W TRET S Z &,

(i1) that, in the case where any Registered Financial Institution other than that
specified in the preceding item intends to conduct Over-the-Counter
Transactions of Derivatives Related to Share Certificates in the course of
trade, the accounting for such Over-the-Counter Transactions of Derivatives
Related to Share Certificates is managed in an account equivalent to the
Specified Transaction Account;

= A SOHEEIPD LT, EL U THREREIERT VAT « TSI Z21T 5 Bk
SREEEBIIT. RITHT D&MD T RTINS T MBS T U AT 7H5I 0
a2 FEERSIEE (Ri5I2HE T 2 BEemiga I H - Tid, FreigBhE iz ¥
HNE) DADOEIEICB W TRET 52N TELHZ &,

(ii1) that, notwithstanding the provisions of the preceding two items, a
Registered Financial Institution which conducts Over-the-Counter
Transactions of Derivatives Related to Share Certificates in the course of
trade may manage only the Over-the-Counter Transactions of Derivatives
Related to Share Certificates which satisfy all of the following requirements
in an account other than the Specified Transaction Account (in the case of a
Registered Financial Institution as set forth in the preceding item, an
account other than an account equivalent to the Specified Transaction
Account):

A MEERIRBAELETET U NT ¢ TEGI OFEF A, B A NS\ U 5T
T 2513 L <32 o, BukE (AlERFHRBURE 2FR<, ) #HLL
IARELAZEL UTT O Gl B 268 AFEE =+ =B _HBE L 5I2H/T 5
RGN DOWTRFICED 2ITAEFE L L TT O BEemigRETH L Z &,

(a) that the counterparty to the Over-the-Counter Transactions of
Derivatives Related to Share Certificates is a Financial Instruments
Business Operator conducting the transaction specified in Article 28,
paragraph (8), item (iv) of the Act, or an intermediary, brokerage
(excluding Brokerage for Clearing of Securities, etc.) or agency service
therefor in the course of trade, or is a Registered Financial Institution
conducting the act specified in Article 33, paragraph (2), item (v) of the Act
in regard to the transaction set forth in that item in the course of trade;
and

B OYRRRBEIEERT U NT 0 TGO TG A HEKREREEEHT U NT o
THG| 2 R E B I E (@R s E G| 3 18 & o TITAFE BG E & [FIFEO )
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EL BT ICHET 288K & > XA E RS E ICHET 5 /B)E) (I2B 0
TS 2 Z &,

(b) that the counterparty to the Over-the-Counter Transactions of
Derivatives Related to Share Certificates manages the accounting for such
Over-the-Counter Transactions of Derivatives Related to Share Certificates
in the Specified Transaction Account (in the case of a Financial
Instruments Business Operator, in the same type of account as the
Specified Transaction Account; or in the case of a Registered Financial
Institution set forth in the preceding item, in an account equivalent to the
Specified Transaction Account);

MU BERemEI X, & UTHREBEISET VAT 0 TERE| 21T o 1256 1001E, 4
RSB EER T U N T o TG NTAR 2 BRSOk SUIRRBFE S D B L W AL
RBOBEREZHENIWD ST L700ms| FrElsie G 5 I2lET 2 Beke
REERIIC & - T, HERGIMEICHET 2EE, UTZOFICBWTHRLE, ) 128
WTHRHET D HDIZRD, ) ZEBITITI 2 LXK YEHKEEEIEHT VAT
# 7 EHNTAR D KSR OAlAS SUTRMMFE B DO ZEENC L 0 A UG 2 FrElRGIBIEICk T
LEROFEZ AR OMET LD LT 5T &,

(iv) that, in cases where a Registered Financial Institution conducts any Over-
the-Counter Transactions of Derivatives Related to Share Certificates in the
course of trade, it is to, to the maximum extent possible, mitigate the amount
of loss in the Specified Transaction Account which may accrue from a
fluctuation in the price of share certificates or Stock Price Index pertaining
to such Over-the-Counter Transactions of Derivatives Related to Share
Certificates, by immediately effecting a transaction (limited to a transaction
managed in the Specified Transaction Account (in case of a Registered
Financial Institution prescribed in item (ii), in an account equivalent to the
Specified Transaction Account; hereinafter the same applies in this item))
which would effectively reduce the loss arising from a fluctuation in the price
of share certificates or Stock Price Index pertaining to such Over-the-

Counter Transactions of Derivatives Related to Share Certificates.

CB ek H GE E L H O Z H o Ja )
(Notification of Change to Matters Stated in Written Application for
Registration)

Bt —% EFE-FFORNE-HOBEITE Y EHETT O Beemigrai, 280
R, BHEEABLOEFEOBEBZFHE L2 mHEC, BIHEREE L ZIC L0 1ERR L
e E B ONK Zildl L FEI LR OYEEFROFT LI ICIROE 28T 256 DX
SIS CHEAFICED L EFLZIRMA LT, iESMTREEF IR L2TNT RS
R, 2L, RUEH/LRVWERAD D L E T, YA TICED 2 FHIL. L%
HORHBER R REETHIERY %,

Article 51 (1) A Registered Financial Institution which intends to file the
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notification under Article 33-6, paragraph (1) of the Act must submit to the

Commissioner of Financial Services Agency or Other Competent Official a

written notification stating the particulars and date of and reasons for the

change, attaching a document stating the particulars after such change

prepared in accordance with Appended Form No. 9, a copy thereof and a

document specified in the following items in accordance the categories of

documents respectively set forth therein; provided, however, the documents

specified in each of the following items may be submitted without delay after

submission of the written notification, if any unavoidable ground exists:

— EFHEEF RO HE B XIEE BB 2 FHICOWTEER D - 725
A YUBETIRLIFHEA L LB FEEAE T b 5 EE

(1) in cases where there has been any change to the matters specified in Article
33-3, paragraph (1), item (i) or (ii) of the Act: the certificate of the registered
matters containing the particulars so changed, or any other document in lieu
thereof;

= BB RO =R
A WwIcHEIT 5 ER

(i1) in cases where there has been any change to the matters specified in Article

|1l

B XL FE MBI 2 FHBEIZOWTEEND - 723

33-3, paragraph (1), item (iii) or (iv) of the Act: the following documents:

A TR D AR M OSEARSE O ZE B BUTIRH 2 5idk L 72 Fm|

(a) the documents stating the Registered Financial Institution's business
execution system, such as its personnel structure and the organizational
structure pertaining to the business;

B YA IR D FHA R L BB FE XL 2 b 2 Fim

(b) the certificate of the registered matters containing the particulars so
changed, or any other document in lieu thereof; and

NI R CBRBEREREEE A YT 2T R OSHBH5ICRD, ) Lol
FOEREE (HEPDEANTHD L&, YEKEDORELTCH L -Fm)

(c) the resume of the person who has newly assumed the position of Officer
(limited to an Officer in charge of Registered Financial Institution
Business and an accounting advisor) (in cases where the Officer is a
juridical person, the document containing the background of said Officer);

= EBE =P ERO=FHELFIRBIT 2 FEEICOWTEELN D > 72 he (52T
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(ii1) in cases where there has been any change to the matters specified in

Article 33-3, paragraph (1), item (v) of the Act (limited to the cases where the

business office or any other office was abolished): a document containing the

details of the treatment of a customer's account incidental to such change;
PO ZBIHUERE— ST 2 HEHICOWTEE RO > - E Bl EERHEHAA

Lo HDIBREE
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(iv) in cases where there is a change to the matters specified in Article 44, item
(i): the resume of the person who newly assumes the position of a Major
Employee;

o BN EEFICET 52 FHIZOWTERRD > 256 (Frizic&mpE i
¥BOELREZ T DL LRoTEHEITRD, ) WITEIT 5HE

(v) in cases where there is a change to the matters specified in Article 44, item
(v) (limited to the cases where the Registered Financial Institution has come
to newly accept the entrustment of a Financial Instruments Intermediary
Service Operation): the following documents:

A YEEERPE N EB ORFERNIIR DB EDE L

(a) a copy of the contract for the entrustment of such Financial Instruments
Intermediary Service Operation; and

2 eRpEs IS ZEWHEITIIA L T & E ik, SRl s i 2B I 54N
B

(b) in cases where the Registered Financial Institution is not a member of a
Financial Instruments Firms Association, the internal rule regarding
Financial Instruments Intermediary Service Operation;

NOENFNEHEAEICBITFAEFHEICOWTEEN L - 2354 GEHERE
EBEATO L Lol AR, ) BUHIEE =520 2 A UEIZEEY L
RN L ZRET D EHE

(vi) in cases where there is a change to the matters specified in Article 44, item
(vi), sub-item (d) (limited to the cases where the Registered Financial
Institution has come to conduct a Business Related to Investment in
Racehorses): a document evidencing that the Registered Financial Institution
does not fall under the criteria specified in Article 49, item (iii);

t FBUHNEENFITE T2 HEIZOWTEERD > 256 (REEETEZ RS
FHEEBEZTO L ERoTHBEICRD, ) BUHILEEN S8BT 5 KIS
FH LN L a2 EHE

(vii) in cases where there is a change to the matters specified in Article 44,
item (viii) (limited to the cases where the Registered Financial Institution
has come to conduct a Business of Transaction, etc. of Beneficial Interest in
Real Property Trust): a document evidencing that the Registered Financial
Institution does not fall under the criteria specified in Article 49, item (v);
and

N FBUHNEFE I T 2 FEIZOWTEERD > 256 (REhpERE R E & E
HAEZITO 2L Lo BICIRD, ) ABEREREREENELTT 256
BT D EBFTRRNICET 2 FHA T Lo EH

(viii) in cases where there is a change to the matters specified in Article 44,
item (ix) (Iimited to the cases where the Registered Financial Institution has
come to conduct a Specified Investment Management Business Related to
Real Property): a document containing matters related to its ability to

92



execute the business when a Specified Investment Management Business
Related to Real Property is to be conducted.

2 PFIESMTRESX. BEemiEiE O EEMERREOEET LKA #H 2 TR
JEEOFTEMAEET Lz Z L OmHEZZE L-GA 20T, b HE R OV plik B 5 gk
D 9 BB GRA BB AR D OO ER A Mk H ISR DB % O ARG SE
OFEH 2 854 2 B R R (CHREPTE HLSME i 5 3R 0 & i XN 12 8 5 561
oo TE, BHAWERE) (L, UIEMFSEDL D LT 5,

(2) In cases where the Commissioner of Financial Services Agency or Other
Competent Official has received from any Registered Financial Institution a
notification on the relocation of the Head Office, etc. filed beyond the
jurisdictional district of the Competent Finance Bureau Commissioner, etc.,
the commissioner or official is to send or instruct to send the written
notification, the portion of the registry of Registered Financial Institutions
pertaining to the relevant Registered Financial Institution and any other
documents to the Director-General of a Local Finance Bureau having
jurisdiction over the relocated address of the Head Office, etc. notified
thereunder (in cases where such location falls within the jurisdictional district
of the Fukuoka Local Finance Branch Bureau, to the Director-General thereof).

3 AHEHOBREIC L2 FBEHOEM 22T MBEREXIIEMME SRR, Y8 ee
R REIZAR 2 I 2 e S BB BB I B ek T 2 b D & T 5,

(3) The Director-General of a Local Finance Bureau or the Director-General of
the Fukuoka Local Finance Branch Bureau who has received the documents
sent pursuant to the provisions of the preceding paragraph is to register the
matters related to the Registered Financial Institution in the registry of

Registered Financial Institutions.

CEBDONE T HIEDOEE O )
(Notification on Change of Contents and Method of Business)

FHY % EFE T RORNE_HOBEITE Y EHETT O Beemigiait, 280
N, ZREAHILOEEORBZFHE Lo BHEC, BU+HHEEF BT S50
(NRIZEFDOH Db DIZRD, ) Zitdk LIEHLIR T LT, IriEemlTRE %I
fe L7 nuidia 6720,

Article 52 A Registered Financial Institution which intends to file the
notification under Article 33-6, paragraph (3) of the Act must submit to the
Commissioner of Financial Services Agency or Other Competent Official a
written notification stating the particulars and date of and reasons for the
change, attaching a document stating the matters specified in the items of
Article 45 (limited to those matters whose details have been changed).

Bhk RKEREH

Subsection 5 Professional Investors
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(D TESE)

(Kind of Contract)

L= EHE=TURICHET 2ABRN T TED D bDIE, RICHITL2HD LT D,

Article 53 The kind of contract to be specified by Cabinet Office Order as

referred to in Article 34 of the Act is as follows:

—  AMEEFRIZHOWTOIES RENEE — S b+ 5 £ TITHIT 5178, M%7
IR L TIT 9 R HAR ST 2178 SOIFEE +ES1ClBT 2174421795 2
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(1) a contract for conducting the acts listed in Article 2, paragraph (8), items (i)
through (x) of the Act, the acts specified in item (xvi) of that paragraph to be
conducted with regard to any of such acts, or the act specified in item (xvii)
of that paragraph, in relation to the Securities;

= TIANRT 4 TGN OWT DR _RENEF — S b H 5 £ TICHIT 2174,
MEAT 2B L TIT 9 RIEEFE RS I28IT 2178 AXFREE L 528 5178 %
1792 H2NE LT HEK

(i1) a contract for conducting the acts listed in Article 2, paragraph (8), items (i)
through (v) of the Act, the acts specified in item (xvi) of that paragraph to be
conducted with regard to any of such acts, or the act specified in item (xvii)
of that paragraph, in relation to Derivative Transactions;

= BREBEEALONES RFENEE =508 2178 (REBMZROIED b
DIZRRD, ) Z1T9 ZEHNEETHHEK

(iii) an Investment Advisory Contract, and a contract for conducting the act
specified in Article 2, paragraph (8), item (xiii) of the Act (limited to the act
pertaining to an Investment Advisory Contract); and

M & ER L NEE _RENEFE+ =58 2178 (BREAERNITHRL b
DIZBRD, ) &ITO ZEENE LT HRK

(iv) a Discretionary Investment Contract, and a contract for conducting the act
specified in Article 2, paragraph (8), item (xiii) of the Act (limited to the act

pertaining to a Discretionary Investment Contract).

FHIAUS HIER

Article 54 deleted

(R H 2 L2 FrERE RIS 2 Fif Ot H)
(Matters to be Stated in Document to be Delivered to Professional Investor
Who Made Request)
TS ERE=TUEFO E_HFENSICHET 2NEFS TED 2 FHIL, KIZ
g2 FHET D,
Article 55 The matters to be specified by Cabinet Office Order as referred to in
Article 34-2, paragraph (3), item (iv) of the Act are as follows:
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(1) that the Applicant (meaning an Applicant prescribed in Article 34-2,
paragraph (3) of the Act; the same applies in the following item) will be
treated as a customer other than a Professional Investor with regard to the
Subject Contract (meaning a Subject Contract prescribed in that paragraph;
the same applies in that item and Article 57-2), only by the Financial
Instruments Business Operator, etc. which has accepted the request
pursuant to the provisions of paragraph (2) of that Article;

T ARlpE S ES | EE SN KRB S E A A REE Lt o Al pE S S | 36
FLOMTAH GEHE=TNURO ZH=HE - SIIHRETSKFEHEZ VI, ) L
BATHEALE T 2 ARpE S AT OV T, YO &RpE MG EE SO LI
ERERLUNAOBE L L TRV BN L E

(i1) that, with regard to any Contract for Financial Instruments Transaction
which the Financial Instruments Business Operator, etc., on behalf of the
Applicant, concludes with another Financial Instruments Business Operator,
etc. on or after the Date of Acceptance (meaning the Date of Acceptance
prescribed in Article 34-2, paragraph (3), item (i) of the Act) pursuant to the
Subject Contract, such Applicant is also treated as a customer other than a
Professional Investor by such other Financial Instruments Business

Operator, etc.; and

(1 Hom E OB 2 FIH L 7212 4t)
(Provision by Use of Information and Communications Technology)

FIAARE EE=FEEO HENE (EHS =TS0 =F+_"H (EHE=F+NUxOMN
FEAREIZBWTERT a2 8T, ) « HoTUEONE=H, H=+LHRo =45
CH, B ERoMNE ZH, BEtEaRo i E, BENHERo ZBERHE, BNt
FORFE=ZHEROEN+_FOLE “HICBWTHEHT LG58, LTIOSIZ
BWTHL, ) WCHETLHIHNBNSTEDS LDIL, WIZEITS2H0 (BLF &Y
FiE] Enwo, ) LT 5,

Article 56 (1) The methods to be specified by Cabinet Office Order as referred to
in Article 34-2, paragraph (4) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 34-3, paragraph (12) (including the cases
where it is applied mutatis mutandis pursuant to Article 34-4, paragraph (6) of
the Act), Article 34-4, paragraph (3), Article 37-3, paragraph (2), Article 37-4,
paragraph (2), Article 37-5, paragraph (2), Article 40-2, paragraph (6), Article
40-5, paragraph (3) and Article 42-7, paragraph (2) of the Act; hereinafter the
same applies in this Article) are the following methods (hereinafter referred to
as the "Electromagnetic Means"):
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— BEBROAHMEEEZEN T2 H5EO S BRICE T 560
(i) the methods using an Electronic Data Processing System, as set forth by the
following items:

A ARpESL IS EE S (B =S B INIEICHEE T S FHEOERMEEIT O 4
PGB | EEFE L ORI L Y 7 7 A VW EHCOEFEBLT 28 - I H 2 &
T, INEYFFHEZRETOHEFES CLTZORICBNWT TEE] L0 o, )
XITHZeMEm B EEFEORIIET 2H7 2 G, LT ZORIZBWTIH
Co ) OERICRLEFEIAKEBES (BEMOEELORKICLVBET 7
AN (EOEEORHIHELNL 7 7 A0 E2 N, UTFZORIZEBNTRHLE, )
FHCOERT 2EFHERICHAESEL N, UTZOFRIZBWTHLE, )
OEEMICAR D E R L 2T 2 EXBERRAZE L CHEEICTEHRT & F
H (LT ZORICBWT FL#FEHE] &), ) ZXEL. BEFEOEMICHRD
BRI A DNTEBE T 7 A VIZREERT 5 515 (FHEICEET 2 HIEIC X
LI E 2T 5 E ORI T2 WEOHNEZT 25810 H > Tk, FRIHEICH
ET 2 FHORUEAAT O R I G | 2EEFEOHEMITRDEFFREEICHA DI
127 7 ANMTEDE ZTERT D H1E)

(a) to transmit information to be contained in a document (hereinafter
referred to as the "Information" in this Article) via telecommunications line
connecting the computers used by a Financial Instruments Business
Operator, etc. (including a person who, pursuant to the contract with a
Financial Instruments Business Operator, etc. providing information set
forth in Article 34-2, paragraph (4) of the Act, stores files onto a computer
managed by such person, and make such files available for the party to
which such information is provided (hereinafter referred to as the
"Customers" in this Article) or for such Financial Instruments Business
Operator, etc.; hereinafter the same applies in this Article) and the
computers used by the Customers, etc. (meaning a Customer, and a person
who, pursuant to a contract with the Customer, stores the Customer File
(meaning the file solely made available to the Customers; hereinafter the
same applies in this Article) onto a computer managed by such person;
hereinafter the same applies in this Article), and to record the Information
into the Customer File stored onto the computer used by the Customers,
etc. (in cases where the Applicant acknowledges the provision of
information by the method specified in Article 34-2, paragraph (4) of the
Act or where the Applicant notifies to the effect that the Applicant will not
receive information by such means, the method by which to record such
acknowledgment or notice into a file stored on the computer used by the
Financial Instruments Business Operator, etc. which provides the
information set forth in that paragraph);

2 ARipE SIS R FE MR D EFEIEEBICH A DT 7 A VIR S
e FEH L EROBE R LB U TEEOREICM L, BMEFEOHEMNIZRLE
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(b) to make the Information recorded into the files stored on a computer used

by a Financial Instruments Business Operator, etc. available for a

Customer's inspection via telecommunications line, and to record the

Information into the Customer File of the relevant Customer stored on the

computer used by such Customer, etc. (or, in cases where the Applicant

acknowledges the provision of information by the method specified in

Article 34-2, paragraph (4) of the Act or where the Applicant notifies to the

effect that the Applicant will not receive information by such means, to

record such acknowledgment or notice into a file stored on the computer
used by the Financial Instruments Business Operator, etc.);
N RPN D EE F OB IR 2 BRI 2 O NTEBE T 7 A VISR

SN FEH L EROBE R A28 U TRk ORIt 2 51k
(c) to make the Information recorded into the Customer Files stored on the

computer used by a Financial Instruments Business Operator, etc.

available for a Customer's inspection via telecommunications line; and
= HBE7 740 (GRpEHIRGIEEFEOHEPIRDEFFHERICHZ N7 7
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(d) to make the Information recorded into the Inspection File (meaning a file

stored on a computer used by a Financial Instruments Business Operator,

etc. with which to record the Information for the purpose of making them
available for public inspection by multiple Customers at the same time;
hereinafter the same applies in this Article) available for a Customer's
inspection via telecommunications line;

WMRT A AT, =T 4 — BAZOMINOIZHET 5 HIEICLY —EDOHIE
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(i1) to deliver the file storing the Information, which is prepared by the use of
any object which can securely record certain information by means of
magnetic disks, CD-ROMs or any other means equivalent thereto.

2 AHEA T 5 7ER. RICE T 2EEICHEET 2O TRITNER LR,
(2) The methods listed in the items of the preceding paragraph must conform to
the following criteria:

— BEDNHEET 7 ANIIEE T 7 A N~OREAE T 5 2 L X0 EmE A ER
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(1) that the method enables a Customer to prepare a document by way of
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outputting information recorded on the Customer File or Inspection File;

AIEE—FA . AN XUIT=TBIT 2 HiE (BEOEMITHR L EFEHREEICH A b
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(ii) in the case of the method listed in sub-item (a), (c) or (d) of item (i) of the
preceding paragraph (excluding the method to record the Information into
the Customer File stored on a computer used by a Customer), that the
Customer is informed of the fact that the Information will be or have been
recorded into the Customer File or the Inspection File; provided, however,
that this does not apply to the cases where it is confirmed that the Customer
has inspected the Information;

= RPEE AL =BT B B H - T, RREEFEEICET O NS E K%
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(ii1) in the case of the method listed in sub-item (c) or (d) of item (i) of the
preceding paragraph, that the following matters cannot be deleted or altered
for the period until five years have elapsed from the day when the
transaction referred to in the Information was finally conducted (if any
complaint related to the Information has been raised within the period before
the expiration date of such period, for the period until either the expiration
date of such period or the day when such complaint was settled, whichever
comes later); provided, however, that the Information may be deleted in
cases where the Information which have been made available for inspection
are delivered in writing, where such Information are provided by the
methods listed in sub-item (a) or (b) of item (i) of the preceding paragraph or
in item (ii) of the preceding paragraph with the Customer's consent (meaning
consent given by the method specified in Article 15-22 of the Cabinet Order),
or where the Customer has instructed that the Information should be
deleted:

A RIS D FIEICOW T, R 7 7 A VISR S L R d S
(a) in the case of the method specified in sub-item (c) of item (i) of the

preceding paragraph, the Information recorded in the Customer File; and
7 RIS =BT D FIEIC O W T, HE T 7 A VSRS S L RS
(b) in the case of the method specified in sub-item (d) of item (i) of the
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preceding paragraph, the Information recorded in the Inspection File;
W AEE— 5 =128 2 HIEICH > T, RICBITL2EBEICEET 260 THL Z

&

(iv) in the case of the method specified in sub-item (d) of item (i) of the
preceding paragraph, that it conforms to the following requirements:

A4 BEPHEZ 7 ANVERET LD EBRIEREZBEE T 74 VT 5 b
DTHHZ &,

(a) that information necessary for a Customer's inspection of the Inspection
File is recorded into the Customer File; and

v HiFICHET DM EZRIET 2 ETOMICBWNT, A OREICLVEENHEE
T ANERBET DO HERERE S LTCEE T 7 AV ELEME T 7 A
Ve EESKBERRAE U CHEETRRREBAER S22, 2L, MED
et 2 Z BN ER TR RREZ R SEDL Z LIV TAETH 5 FilA
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(b) that, before the elapse of the period set forth in the preceding item, the
Customer File recording the information necessary for the Customer's
inspection of the Inspection File as set forth in sub-item (a) and such
Inspection File are kept connectible via telecommunications line; provided,
however, that this does not apply to the cases where the Customer who has
been given access to the files has notified to the effect that such
connectibility need not be maintained.

3 F—HE—FO EFEHROIEMAME &3, @RpEaIsI EREEOHERIZRLE
FHEME . R T 7 ANV AR Z TR S ARG B | 3 FE oM IR 2 E T
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(3) The "Electronic data processing system" as used in item (i) of paragraph (1)
means an electronic data processing system connecting a computer used by a
Financial Instruments Business Operator, etc. and a computer storing
Customer Files used by a Customer, etc. or Financial Instruments Business

Operator, etc., via telecommunications line.

(BB 1L DT R ONE)
(Types and Contents of Electromagnetic Means)

B tteR BETEEO + HE-HROE LD+ =ZF—HOBEIC LV AT
NREFEOFEE L ONFIL, RICETLH2FHLET D,

Article 57 The types and contents of the methods to be specified as set forth in
Article 15-22, paragraph (1) and Article 15-23, paragraph (1) of the Cabinet
Order are as follows:

— EIEREEA S UIE L ERO = —HA SIZET 2 HIED 5 bR |
EEENMEMT 260

(i) the methods listed in the items of paragraph (1) of the preceding Article or
the items of Article 57-3, paragraph (1), which are to be used by the
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Financial Instruments Business Operator, etc.; and
= T 7 ANDOFLED T

(i1) the format for recording information into a file.

FFEREF~OBEIRHAHZ LB N FEZ1T O Zif OFe#H 3 H)

(Matters to Be Stated in Document Indicating Consent by Person That Made
Request for Reinstatement as Professional Investor)

FhttsRoZ EF=FUEO FEH—HIIHET 2RENST TED L2 FHIL, KIZ
BT 2FHLET D,

Article 57-2 The matters to be specified by Cabinet Office Order as referred to in
Article 34-2, paragraph (11) of the Act are as follows:

— EHEEANEOE+HOBEICLKHZTHH (LT ZOFRIZBWT 17K
HRI EnH, )

(1) the day when the acceptance under the provisions of Article 34-2, paragraph
(11) of the Act is to be given (hereinafter referred to as the "Date of
Acceptance" in this Article);

= RBREKOBRTHRNOMIE (EE =HNURICHET 2RO EEZ WS, LT
ZOFKIZBWTRH L, )

(i1) the Kind of Contract to which the Subject Contract belongs (meaning the
Kind of Contract prescribed in Article 34 of the Act; hereinafter the same
applies in this Subsection);

= ERHPHEE EFE=FEEO ZH+—HIBRET 2EFHEEEZ VS, UTFTZD
FIZBWTRHL, ) DRICHBITL2FHZHEMEL TWDF

(iii) a statement to the effect that the Applicant for Reinstatement (meaning an
Applicant for Reinstatement prescribed in Article 34-2, paragraph (11) of the
Act; hereinafter the same applies in this Article) understands the following
matters:

A EFENFHEEAFITET D HEIR. B2 L CTE R 2 Y5444 512
EDLEHETH L2956 (AKREEZLECHET 256 2K<, ) ICFEH SR
=]

(a) that the provisions listed in the items of Article 45 of the Act do not apply
where the Applicant for Reinstatement is any of the persons specified
respectively in those items with regard to the Subject Contract (excluding
the cases specified in the proviso to that Article);

2 RREKICE L TRERERE LTI fbild 2 &5 Ok, 5B &K O
PEDIRDLUICH D LTI Y TIHERWEDRREREFR & LTI Fbh 5568121,
MHEBEOREIIRTL L ERDIBENRDHDLE

(b) that if a person who, in light of the knowledge, experience and state of
property of the person, is deemed inappropriate to be treated as a
Professional Investor with regard to the Subject Contracts is treated as a
Professional Investor, the protection of such person might be impaired;
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(iv) that the Applicant for Reinstatement will be treated as a Professional
Investor again when soliciting the conclusion of, or concluding, the Subject
Contract on or after the Date of Acceptance;

T ABFRRE SIS | EE NSRRI EE D S EIF R A 2R Lo & RhpE L EUS |
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(v) that, with regard to any Contract for Financial Instruments Transaction
which the Financial Instruments Business Operator, etc., on behalf of the
Applicant for Reinstatement, concludes with another Financial Business
Operators, etc. on or after the Date of Acceptance pursuant to the Subject
Contract, the Applicant for Reinstatement will also be treated as a
Professional Investor again by such other Financial Instruments Business
Operators, etc.; and

NOEREBHEFEIL KHEAUBRNOTH, EHE=FUEO ZF—HOBEIZ L5 HH
NTEDLHEH

(vi) that the Applicant for Reinstatement may make a request under the
provisions of Article 34-2, paragraph (1) of the Act at any time on or after the
Date of Acceptance.

(1 #os(E O H AT 2 FH L 7= [[E O BfT)

(Obtaining Consent Using Information and Communication Technology)
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Article 57-3 (1) The methods to be specified by Cabinet Office Order as referred
to in Article 34-2, paragraph (12) of the Act (including the cases where it is
applied mutatis mutandis pursuant to Article 34-3, paragraph (3) (including
the cases where it is applied mutatis mutandis pursuant to Article 34-4,
paragraph (6) of the Act) and Article 43-4, paragraph (2) of the Act; hereinafter
the same applies in this Article) are as follows:

— EFEWMOAHEMEEEN T2 H5EO S BRICE T 560
(i) the methods using an Electronic Data Processing System, as listed in the
following:

A BRPE IS EEFEOMNR D EFEEE LB = UEO 5+ _HOHB
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(a) to transmit information via telecommunications line connecting a
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computer used by a Financial Instruments Business Operator, etc. and
that used by the other party from whom it seeks consent pursuant to
Article 34-2, paragraph (12) of the Act (hereinafter referred to as the
"Customer" in this Article), and to record such information in a file stored
on a computer used by the recipient; and

2 BRI R FE MR E IR N T A /Wzﬁaﬁé 4"
TCHERORBEICEAT 2 FHAESBERRZE U CYBMEOMEICHE L, 4%
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BB 2 HEZ T 571k

(b) to make information related to the Customer's consent recorded into a file
stored on a computer used by a Financial Instruments Business Operator,
etc. available for the Customer's inspection via telecommunications line,
and to record information related to the Customer's consent into a file
stored on a computer used by such Financial Instruments Business
Operator, etc.;

= WKT AR = T — s B AN GIZHET L HIEICL Y —EDFIHE
EHEFICFHI L T 2N TED2WE b > TS 27 7 A VICH %L R 2
HAGES LI b 0255 5k
(ii) to obtain the file storing the information related to a consent, which is

prepared by the use of any object which can securely record certain

information by means of magnetic disks, CD-ROMs or any other means

equivalent thereto.

2 HIEA ST DA, @R IG I EREN T 7 A V~OfLE AT 52 L
WLV EREZERT D ENTEDLHLDOTRITNITR B0,

(2) The methods listed in the items of the preceding paragraph must be the
methods enabling a Financial Instruments Business Operator, etc. to prepare a
document by way of outputting the information recorded on the files.

3 —HE— 50 EFEWROEEHERE & X, SptEnIg | EEEOMB IR LE
aJrEM%% &L BEOHEMITAR D E A & 2 KO8 B T L 715 AL Bl
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(3) The "Electronic Data Processing System" as used in item (i) of paragraph (1)
means an electronic data processing system connecting a computer used by a
Financial Instruments Business Operator, etc. and a computer used by a

Customer via telecommunications line.

(FrERERZ VSN DOBE THDIEADRERER L AR INL5E5OHIRA)
(Expiration Date in Cases Where Juridical Person Which is Customer Other
Than Professional Investor is Deemed to be Professional Investor)
FHHNE EFE=FHEO=F HICRET 2HNEMNT TED D5 IR, SfpEsm i
FIEZEN —EDOHEED, WITHT D FH L YL mpd g | 5% 0 ¥ X
FHEITORRKD BT WIGFT~D#RE OMOET e FIEIZ LV AR L TWDHHEE &
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Article 58 (1) The case to be specified by Cabinet Office Order as referred to in
Article 34-3, paragraph (2) of the Act is the case where a Financial
Instruments Business Operator, etc. has designated a certain date and
publicized the following matters by posting them at a place easily accessible to
the public at its business office or any other office, or by any other appropriate
means:

— Y%A

(i) such designated date; and

ZOWRHICHET AR EZMIRA EHE =S =5 HE S RET OHIRA &
WO, WEE HEPEATRIZBWTHEL, ) &T2F

(i1) to the effect that the day set forth in the following paragraph is the
Expiration Date (meaning the Expiration Date set forth in Article 34-3,
paragraph (2), item (ii) of the Act; the same applies in paragraph (2) of the
following Article and Article 60).

2 BEE=FHNFO=F_"HIHET L2ANENTTED D AL, @mpbmis 28 %N
ATHOBEIC LV EDT A Th o TR H (RISRE ZHE —ZICHET 28R 20
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(2) The day to be specified by Cabinet Office Order as referred to in Article 34-3,
paragraph (2) of the Act is the day designated by the Financial Instruments
Business Operator, etc. under the preceding paragraph, which is the latest of
the days within one year from the Date of Acceptance (meaning the Date of
Acceptance prescribed in item (i), paragraph (2) of that Article; the same
applies in item (v), paragraph (2) of the following Article and Article 60).

(A% LR EREFZ AN DOREK Th HDIENNIRE 21T 5 F MmO L FH)
(Matters to be Specified in Document Indicating Consent by Juridical Person
Which is Customer Other Than Professional Investors that Made Request)
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Article 59 (1) The matters to be specified by Cabinet Office Order as referred to
in Article 34-3, paragraph (2), item (iv), sub-item (a) of the Act are the fact that
the provisions listed in the items of Article 45 of the Act do not apply to the
cases where the Applicant (meaning the Applicant prescribed in Article 34-3,
paragraph (2) of the Act; the same applies in the following paragraph) falls
under any of the persons respectively set forth in such items with regard to the
Subject Contract (meaning the Subject Contract prescribed in Article 34-3,
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paragraph (2), item (ii) of the Act; the same applies in the following paragraph

and Article 60-2) (excluding the case specified in the proviso to Article 45 of the

Act).

2 EH=FNEO=F _"HFELFICHET 2NBNS TED L FHIL, RIZHITHH

HET D,

(2) The matters to be specified by Cabinet Office Order as referred to in Article

34-3, paragraph (2), item (vii) of the Act are as follows:

— IR B LARTIC#GAE L7t 5250 (RERBMRA R ORE BN 2R, ) ([ZH
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(1) that, in regard to any act related to the Subject Contract (excluding an
Investment Advisory Contract and a Discretionary Investment Contract)
concluded prior to the Expiration Date, which is to be conducted pursuant to
the provisions of laws and regulations or the contract, the Applicant is
treated as a Professional Investor, even in the cases where such act is
conducted after the Expiration Date;

ZOER NSO = CHICHET S IR DR OIS E L = RE = &
OENEBIZET D DO THIEAICH > Tk, M50 (BEBEEME R ORE —
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(i1) in cases where the kinds of contract pertaining to the request set forth in
Article 34-3, paragraph (2) of the Act falls under any of those specified in
Article 53, item (iii) and (iv), the fact that, in regard to any act related to the
Subject Contract (limited to an Investment Advisory Contract and a
Discretionary Investment Contract), which is to be conducted pursuant to the
provisions of laws and regulations or the contract, the Applicant is treated as
a Professional Investor only in respect of the act conducted prior to the
Expiration Date;

= HHEIE EE SO =5 CHOBIEID X DR 1T o TRl s IS | 3EE
FOHBNORBRINTEH L TREREZRE LTIV BON L Z LI b E

(iii) that the Applicant will be treated as a Professional Investor with regard to
the Subject Contract, only by the Financial Instruments Business Operator,
etc. which has accepted the request pursuant to the provisions of Article 34-3,
paragraph (2) of the Act;

DU <fitpd s IS | EF D et G I D & I F 2 REL L T o & Fhps i B | 3648
L O/ TTHIR A LARTIC AR S 2@ @ipsd dh B | AT DV TR, 3% M0 o0 4 filps bh
WEIEHEFENOOREREFR L LT FbND E

(iv) that, with regard to any Contract for Financial Instruments Transaction
which the Financial Instruments Business Operator, etc., on behalf of the
Applicant, concludes with another Financial Instruments Business Operator,
etc. prior to the Expiration Date pursuant to the Subject Contract, such
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Applicant is also treated as a Professional Investor by such other Financial
Instruments Business Operator, etc.; and

T HAHEZ, KERLUBRVWOTE, EE=TURO=FEILHEOBREIC L2 HHAT
EDHE

(v) that the Applicant may make a request under the provisions of Article 34-3,
paragraph (9) of the Act at any time on or after the Date of Acceptance.

(P % LR ERE RSN DK Th DIENBNEH 29 27202 LB 72 HIH)
(Period Necessary for Juridical Person Which is Customer Other Than
Professional Investors that Made Request to Make Request for Renewal)

FARTSR EHE=FNUEO =FHLHICHET 2NBENS TED 2 MEIL, +—H (ko
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Article 60 (1) The period to be specified by Cabinet Office Order as referred to in
Article 34-3, paragraph (7) of the Act is eleven months (or, in the following
cases, the period set forth in the respective items):

— AN OHIRA £ TOHMA—EITH - 2WiGE (REICET 256 2R
<o) HUEZHIRI G — A &2 PEBR L 72 Wi

(1) when the period between the Date of Acceptance and the Expiration Date is
less than one year (excluding the case specified in the following item): that
period minus one month; or

= K HEHMNOHIRA ETOMHEN A EBARWEE —H

(i1) when the period between the Date of Acceptance and the Expiration Date
does not exceed one month: one day.

2 BEEZTNRO=ZFNHIHET 258 T LRTHOBREDEMIZO>WTIE, [
HA G DKGEH] EHo01%, THIBEIOHIREOFR] L35,

(2) With regard to the application of the provisions of the preceding paragraph in
the cases prescribed in Article 34-3, paragraph (8) of the Act, the term "Date of
Acceptance" in the items of that paragraph is deemed to be replaced with "day
following the previous Expiration Date."

(FrE B EZ LA DBE ~DOEIFH H 2 LI2IE NI 5 FE Ot H)
(Matters to Be Stated in Document to Deliver to Juridical Person Who Made
Request for Reinstatement as Customer Other Than Professional Investor)
FEARTEROZ EFE-FNEO =F+—HICHET 2NENS TED L FHEIL, KICH
FTAHFEHET D,
Article 60-2 The matters to be specified by Cabinet Office Order as referred to in
Article 34-3, paragraph (11) of the Act are as follows:
— EFE=AFNEO=F+EHOHEICLLEKEELETHH (LT ZOFRIZEBWNT 17K
Hl &WH, )
(1) the day when the acceptance under the provisions of Article 34-3, paragraph
(10) of the Act is to be given (hereinafter referred to as the "Date of
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Acceptance" in this Article);

= BB RIOJET 28K O

(i1) the Kind of Contract to which the Subject Contract belongs;

= 7K B LIRS G 2R OGRS O BEE XUTAGRE 2 3 2SIV T, EH =S
DZFIHOREIC L DM Z LIEAN (RZICENT HERHEE] v, )
RO EREFUNOBEE LTRVHS B

(iii) that the juridical person that made a request under the provisions of
Article 34-3, paragraph (9) of the Act (hereinafter referred to as the
"Applicant for Reinstatement" in the following item) will be treated as a
customer other than a Professional Investor again when soliciting the
conclusion of, or concluding, the Subject Contract on or after the Date of
Acceptance; and

VU Al pd i S | 2EH 2 DS G 3R RS X IR & CER L Tt oo Al L B S |
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(iv) that, with regard to any Contract for Financial Instruments Transaction
which the Financial Instruments Business Operator, etc., on behalf of the
Applicant for Reinstatement, concludes with another Financial Business
Operator, etc. on or after the Date of Acceptance pursuant to the Subject
Contract, the Applicant for Reinstatement will also be treated as a customer
other than a Professional Investor again by such other Financial

Instruments Business Operator, etc.

FFEREFRLE LTIV HELO LOHLEHD Z LN TE HEEESH)

(Proprietors, etc. Who may Make Request Treatment as Professional Investor)

BNt EHETUSRONEEHE - SICHET 2ABNGT TED D b DIE, KRIZ
B L2EMEONTRANCELET DD ET D,

Article 61 (1) The excluded individual to be specified by Cabinet Office Order as
referred to in Article 34-4, paragraph (1), item (i) of the Act is that who
satisfies any of the following requirements:

— EE=FTNUFONE-HOBREICLDHEZITO ZLIZHOWTTXRTOEAMESE
BORIEBEZH{THRNI &,

(i) that the individual has not obtained the consent from all of the silent
partners on making a request under Article 34-4, paragraph (1) of the Act; or

2 Ofh LT EAMERCES S HEOAFHH LS EHIRM TH D Z L,

(ii) that the total amount of the equity investment under the Silent
Partnership Contract which the individual concluded is less than 300 million
yen.

2 EH=FHNEONE—HE —FICHET 2HBENT TED DAL, RIZHIT5E
LT 5,

(2) The individuals to be specified by Cabinet Office Order as referred to in
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Article 34-4, paragraph (1), item (i) of the Act are as follows:

— MERKZRR L CHADEBOBITE2 R SNTEEGETH LA (RITHET
DEMEOTRTCUTHEYE T HHEICRD, )

(1) an individual who has concluded a Partnership Contract and has become a
partner delegated to manage the business of the partnership (limited to an
individual who satisfies all of the following requirements):

A4 EBE=FNEONFE —-HOBEIZLL2HFHEZITI Z & ITHOWNTHO T TOHM
BEOREEZ/{ITVWD Z L,

(a) that the individual has obtained the consent from all of the other partners
on making a request under Article 34-4, paragraph (1) of the Act; and

2 A RAICE S HEDORFHEA ZEHU ETH D 2 &,

(b) that the total amount of the equity investment under the Partnership
Contract is not less than 300 million yen.

T OBREEFEMAENERME L CHAEOEERESOFITOREICEE L, Mo,
VHEBZEHOLPUTT2MERETH LA (RICBIT2EMHFOT XTUCELET LH
B, )

(i1) an individual who has concluded a Limited Liability Partnership
Agreement, is involved in the decision-making on the execution of the
important business of the partnership, and is a partner personally executing
such business (limited to an individual who satisfies all of the following
requirements):

A EHE=FMUEONFE-HOBEICI2HAHEZITO Z &2V THO T X TORM
BROREEZ/HTND Z L,

(a) that the individual has obtained the consent from all of the other partners
on making a request under Article 34-4, paragraph (1) of the Act; and

2 HEAREEFERGEOICESSHEORFHENP ZEHNU ETHL Z L,

(b) that the total amount of the equity investment under the Limited
Liability Partnership Agreement is 300 million yen or more.

FFERKEFR L LTIV LOHLED ZENTE HMAN)

(Individual Who May Request Treatment as Professional Investor)

BNt 4 EHE TSRO —HE ZSIHET 5 NEINS TE® 2 EFE, RIZ
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Article 62 The requirements to be specified by Cabinet Office Order as referred
to in Article 34-4, paragraph (1), item (ii) of the Act are the fulfillment of all of
the following:

—  HEIORBZE DM OFHE 2 HEBRANTHB LT, A#ER (EFE = THEOMEAN
HIZBWCHERT2IEE =50 =8 " HE—SICHET A EFEHZ VI, R,
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(i) that, judging reasonably from the status of the transactions or any other

circumstances, the total amount of the assets of the Applicant (meaning the
Applicant prescribed in Article 34-4, paragraph (2) of the Act; hereinafter the
same applies in this Article and Article 64) as of the Date of Acceptance
(meaning the Date of Acceptance prescribed in Article 34-3, paragraph (2),
item (i) of the Act as applied mutatis mutandis pursuant to Article 34-4,
paragraph (6) of the Act; the same applies in the following item, paragraph
(2) of the following Article, and Article 64, paragraph (2), item (v) and Article
64-2), less the total amount of its liabilities as of that date is likely to be 300

million yen or more;

= I ORGE OMOFE S SEAN W LT, K RIZBIT D B HE O E
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(i1) that, judging reasonably from the status of the transactions or any other

circumstances, the total amount of the Applicant's assets (limited to the

assets listed in the following) as of the Date of Acceptance is likely to be 300

million yen or more:

A A (KRBT 56 DKRCNTHIT 26 O (REERE LR FEE (AL
NEERE L) B oRFECHICHET DRI FEE LR L7 b DIZR
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(a) Securities (excluding the Securities specified in sub-items (e) and (f)
(limited to contracts that are concluded with a special enterprise operator
as defined in Article 2, paragraph (2) of the Real Estate Specified Joint
Enterprise Act (Act No. 77 of 1994)));

2 7 UNRT 0 TGRS HER

(b) rights pertaining to a Derivative Transaction;

N REBEREASE (R 4 CAEEREE = 5) B —R0 o ET
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(c) Specified Deposits, etc. as prescribed in Article 11-2-4 of the Agricultural
Co-operatives Act (Act No. 132 of 1947), Specified Deposits, etc. as
prescribed in Article 11-9 of the Fishery Cooperatives Act (Act No. 242 of
1948), Specified Deposits, etc. as prescribed in Article 6-5-2 of the Act on
Financial Businesses by Cooperative (Act No. 183 of 1949), Specified
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Deposits, etc. as prescribed in Article 89-2 of the Shinkin Bank Act (Act No.
238 of 1951), Specified Deposits, etc. as prescribed in Article 17-2 of the
Long Term Credit Bank Act (Act No. 187 of 1952), Specified Deposits, etc.
as prescribed in Article 94-2 of the Labor Bank Act (Act No. 227 of 1953),
Specified Deposits, etc. as prescribed in Article 13-4 the Banking Act,
Specified Deposits, etc. as prescribed in Article 59-3 of the Norinchukin
Bank Act (Act No. 93 of 2001) and Specified Deposits, etc. as prescribed in
Article 29 of the Shoko Chukin Bank Limited Act (Act No. 74 of 2007);

= REWBRMEEST+—FO+TO=ITHET 2 FrE LE K. HEAEE B FRMES
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(d) the rights pertaining to benefits such as insurance proceeds, mutual aid
benefits and refunds payable under a Specified Mutual Aid Contract as
prescribed in Article 11-10-3 of the Agricultural Cooperatives Act, a
Specified Mutual Aid Contract as prescribed in Article 12-3, paragraph (1)
of the Consumer Cooperatives Act (Act No. 200 of 1948), a Specified
Mutual Aid Contract as prescribed in Article 15-7 of the Fisheries
Cooperatives Act, a Specified Mutual Aid Contract as prescribed in Article
9-7-5, paragraph (2) of the Small and Medium-Sized Enterprise
Cooperatives Act (Act No. 181 of 1949) and a Specified Insurance Contract
as prescribed in Article 300-2 of the Insurance Business Act;

A ARFEEEE SO ZITHET D FRERFERNICIR DR FE 45 M

(e) beneficial interest in a trust pertaining to a Specific Trust Agreement as
prescribed in Article 24-2 of the Trust Business Act;

~  REERESLFESEEEE CH —HICHET 2 A B ERE LR FERICE D
< HEFI

(f) rights under a Real Estate Specified Joint Enterprise Contract as
prescribed in Article 2, paragraph (3) of the Real Estate Specified Joint
Enterprise Act; and

BTSSR T DG (RESEwEGIE (B IR SRS a5 =1+ s)
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(g) rights pertaining to Transactions on a Commodity Market (meaning the
Transactions on a Commodity Market defined in Article 2, paragraph (10)
of the Commodity Futures Trading Act (Act No. 239 of 1950)), ; Foreign
Commodity Market Transaction (meaning the Foreign Commodity Market
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Transaction defined in paragraph (13) of that Article; the same applies in
Article 67, item (1)), and Over-the-Counter Commodity Derivatives
Transactions (meaning the Over-the-Counter Commodity Derivatives
Transactions defined in Article 2, paragraph (14) of that Act; the same
applies in Article 67, item (ii)).

= HHEDNEIN Y ZERE IS EEE L O THER = UEONE —HOBE
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(iii) that one year has elapsed from the day when the Applicant concluded with
the Financial Instruments Business Operator, etc. a Contract for a Financial
Instruments Transaction which is of the type pertaining to the request under
Article 34-4, paragraph (1) of the Act for the first time.

(FrEHRERLUNDBE THLBEABFRERER & AR IND5EOHIRA)
(Expiration Date of Period When Individual Who is Customer Other Than
Professional Investor is Deemed to be Professional Investor)
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Article 63 (1) The case to be specified by Cabinet Office Order as referred to in
Article 34-3, paragraph (2) of the Act as applied mutatis mutandis pursuant to
Article 34-4, paragraph (6) of the Act is the case where a Financial
Instruments Business Operator, etc. has designated a certain date and
publicized the following matters by posting them at a place accessible to the

public at its business office or any other office, or by any other appropriate
means:

— YA

(i) such designated date; and

O WRHEICBIET D H %ﬂ;ﬁBE%EI (EHE =T TURDOMEREIC
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(i1) to the effect that the day set forth in the following paragraph is the
Expiration Date (meaning the Expiration Date set forth in Article 34-3,
paragraph (2), item (ii) of the Act as applied mutatis mutandis pursuant to
Article 34-4, paragraph (6) of the Act; the same applies in paragraph (2) of
the following Article and Article 64-2).

2 EE=TNUFRONEREIZBWTHEMNT HER =KD =5 " HICHET HNHE
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(2) The day to be specified by Cabinet Office Order as referred to in Article 34-3,

IBWCHENT HEE =1
TE R OV R +HIUZE o iz
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paragraph (2) of the Act as applied mutatis mutandis pursuant to Article 34-4,
paragraph (6) of the Act is the day designated by the Financial Instruments
Business Operator, etc. under the preceding paragraph, which is the latest of
the day within one year from the Date of Acceptance.

(M Z L7 EREZ LN OBE Th 5 A FEZ1T 9 Fiff O Fe i FI5H)

(Matters to be Stated in Document Indicating Consent by Individual Who is
Customer Other Than Professional Investors that Made Request)
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Article 64 (1) The matters to be specified by Cabinet Office Order as referred to
in Article 34-3, paragraph (2), item (iv), sub-item (a) of the Act as applied
mutatis mutandis pursuant to Article 34-4, paragraph (6) of the Act are the
fact that the provisions listed in the items of Article 45 do not apply to the
cases where the Applicant falls under any of the persons set forth respectively
in such items in regard to the Subject Contract (meaning the Subject Contract
prescribed in Article 34-3, paragraph (2), item (ii) of the Act; the same applies
in the following paragraph and Article 64-3) (excluding the case specified in the
proviso to Article 45 of the Act).

2 EE=TNUERONEREIZBWTHENT HER =FMUEO =5 HELHITHET
LZRBSCTEDDFRIL, RICEBITH2HEEE T 5,

(2) The matters to be specified by Cabinet Office Order as referred to in Article
34-3, paragraph (2), item (vii) of the Act as applied mutatis mutandis pursuant
to Article 34-4, paragraph (6) of the Act are as follows:

— IR B LARTIC GRS L7t 53250 (RERRMRA R ORE RN E R, ) ([ZE
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(i) that, with regard to any act related to the Subject Contract (excluding an
Investment Advisory Contract and a Discretionary Investment Contract)
concluded prior to the Expiration Date, which is to be conducted pursuant to
the provisions of laws and regulations or the contract, the Applicant is
treated as a Professional Investor, even in the cases where such act is
conducted after the Expiration Date;

= OERE=FHUEOMEARBEIZBWTHERN T HEF =+ MUEO =5 _HICHET HH
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(i1) in cases where the kind of contract pertaining to the request set forth in
Article 34-3, paragraph (2) of the Act as applied mutatis mutandis pursuant
to Article 34-4, paragraph (6) of the Act falls under any of the kinds specified
in Article 53, item (iii) and (iv), to the effect that, with regard to any act
related to the Subject Contract (limited to an Investment Advisory Contract
and a Discretionary Investment Contract), which is to be conducted pursuant
to the provisions of laws and regulations or the contract, the Applicant is
treated as a Professional Investor only with regard to an act conducted prior
to the Expiration Date;

= HHEFIT, EFHE - TUEONUESHEICBWTHER T HEE =+ UL =5 “HD
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(iii) that the Applicant is treated as a Professional Investor in regard to the
Subject Contract, only by the Financial Instruments Business Operator, etc.
which has accepted the request pursuant to the provisions of Article 34-3,
paragraph (2) of the Act as applied mutatis mutandis pursuant to Article 34-
4, paragraph (6) of the Act;
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(iv) that, with regard to any Contract for Financial Instruments Transaction
which the Financial Instruments Business Operator, etc., on behalf of the
Applicant, concludes with another Financial Instruments Business Operator,
etc. prior to the Expiration Date pursuant to the Subject Contract, such
Applicant is also treated as a Professional Investor by such other Financial
Instruments Business Operator, etc.; and

f HHEIE, KERAUBZWO TS, EF = FUSEOMNEMEOFEIC L 5B AT
EDHE

(v) that the Applicant may make a request under the provisions of Article 34-4,
paragraph (4) of the Act at any time on or after the Date of Acceptance.

(P Z LR E R E RSN DOBIE Th DN EH A2 T 272D LB 72 HIH)
(Period Necessary for Individual Who is Customer Other Than Professional
Investors that Made Request to Make Request for Renewal)

FOSHIUED . JEH = IUSEONEREIZB W THERT 2 EE =+ U0 =FLHEIC
HETHONENS TED DT, +—H ROZFITBIT L5610 TL, Yi%
B \ZED DLW LT 5,

Article 64-2 (1) The period to be specified by Cabinet Office Order as referred to
in Article 34-3, paragraph (7) of the Act as applied mutatis mutandis pursuant
to Article 34-4, paragraph (6) of the Act is eleven months (or, in the following
cases, the period set forth in the respective items):
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(i) when the period between the Date of Acceptance and the Expiration Date is
less than one year (excluding the case specified in the following item): that
period minus one month; or

O KERNLOHIRA ETOMEN A B WEE —H

(ii) when the period between the Date of Acceptance and the Expiration Date
does not exceed one month: one day.

2 ERE=FNEOMNFEARBEICBWTHERT HER = FUSLO =F/NHIHET 256
(ZR T DRTEOHEDEMIZHOW T, FHEA S UKEER ] LH501%,  ThiEO
WRADER] 95,

(2) With regard to the application of the provisions of the preceding paragraph in
the cases prescribed in Article 34-3, paragraph (8) of the Act as applied mutatis
mutandis pursuant to Article 34-4, paragraph (6) of the Act, the term "Date of
Acceptance" in the items of that paragraph is deemed to be replaced with "day
following the previous Expiration Date."

(R EREF LS ORE~OE )i 2 U728 NI A3 2 Fif O Fe# FH)

(Matters to Be Stated in Document to Deliver to Individual Who Made Request
for Reinstatement as Customer Other Than Professional Investor)

FARFUED = EF=FUFOMNEREIZE W CTHERT LEFH =+NEO =% +—H
(CHUET 2T TED 2 FHIL, KICHIT 2FHLET D,

Article 64-3 The matters to be specified by Cabinet Office Order as referred to in
Article 34-3, paragraph (11) of the Act as applied mutatis mutandis pursuant
to Article 34-4, paragraph (6) of the Act are as follows:

— EHEAFNEONEHEEOHEIZ L 2KHELTH2H (LT ZORIZBWT [HKGH
HI w9, )

(i) the day when the acceptance under the provisions of Article 34-4, paragraph
(5) of the Act is to be given (hereinafter referred to as the "Date of
Acceptance" in this Article);

= BRI OJET 28K O

(i1) the Kind of Contract to which the Subject Contract belongs;

= KA B LR IS BRI Ol ik OB XA 2 T %GB W T, EH =
DOWFEMEOREIZ L2 A2 LA GREICENT HERHAHE] Lo, )
RO EREFRUNOBEE LTROVES B

(ii1) that the juridical person that made a request under the provisions of
Article 34-4, paragraph (4) of the Act (hereinafter referred to as the
"Applicant for Reinstatement" in the following item) will be treated as a
customer other than a Professional Investor again when soliciting the
conclusion of, or concluding, the Subject Contract on or after the Date of
Acceptance; and
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(iv) that, with regard to any Contract for Financial Instruments Transaction
which the Financial Instruments Business Operator, etc., on behalf of the
Applicant for Reinstatement, concludes with another Financial Business
Operator, etc. on or after the Date of Acceptance pursuant to the Subject
Contract, the Applicant for Reinstatement will also be treated as a customer
other than a Professional Investor again by such other Financial
Instruments Business Operator, etc.

B EE
Section 2 Business
g—2 @Al

Subsection 1 General Rules

(PRFETE D AmAER A IR & T 5880 ST 1T)

(Money Loan Secured by Securities in Safe Custody)

FARTHE EFE-FAEE-HE-FICHET 2NN TTED L2 DL, ROKS
DNTNPICHYT LD LT D,

Article 65 The money loan to be specified by Cabinet Office Order as referred to
in Article 35, paragraph (1), item (iii) of the Act is the money loan which falls
under any of the following items:

— JEENOLREED & L TW D AMAEZRD KIS 2 W0 AlEESs Y%k
EHOE LIEEEOAT 5B DICRD, ) Tho T, YR Y%A MRS %
FIEEMATADICHLER DL L TYZAMAEREZ R E LTT ) @0l
D56, HUBEICE LAT 288N Yax A M s 2 Mok & L CBRICE LT
TWLeEOMEAFILTHE N BT ORIZI T 5 M4 A MhRESR O Rl
DOHEPANICIR D, WFIZBWTHL, ) Z#xRNHO

(1) a money loan that may be necessary for a customer in maintaining the
ownership in the Securities specified in the following sub-items deposited by
a customer for safe custody (limited to the Securities owned by the customer
which has made such deposit for safety custody), which is secured by such
Securities, and in which case the total of the amount to be loaned to the
customer and the amount of loan already extended as secured by such
Securities does not exceed five million yen (limited to the amount within the
range of market price of the Securities as of the time of such loan; the same
applies in the next item):

A EMfERES
(a) national government bond securities;
7 MG ERES
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(b) municipal bond securities;
N BURPRREAE 2%
(c) government guaranteed bond certificates;

= ftHEHK
(d) corporate bond certificates;

(e) share certificates;

~ BREEFEAOCKREENCET 2EE (B HAFERBELHNE) ITRE
T2 REEFEXISNEREFFEDZASTESR

(f) Beneficiary Certificates of an Investment Trust or a Foreign Investment
Trust as prescribed in the Act on Investment Trust and Investment
Corporations (Act No. 198 of 1951);

b BEEFEAOEEENCET 2ERICHET dREGESFA L ITEEENES
AT E R E RESR

(2) Investment Securities, Investment Corporation Bond Certificates or
Foreign Investment Securities as prescribed in the Act on Investment
Trust and Investment Corporations;

T ANESUISNENE N DOFEITT HREIR ILTFREE TA 22 6 AR £ Tl 5 AMhEEs o
HEEHETLHD

(h) securities or certificates issued by a foreign state or a foreign juridical
person, which have the natures of the Securities listed in sub-items (a)
through (e);

ZOEENORETAD £ L TV D FMRESRE S EREEFEOZAISRO O HIRIZEIT 5\
TNIDOHLD (CYURHETAY & LTEEEOHAT 5 bDICRS, ) THh-oT, Y%
FAAMFESR AR D FRK 2 355K LRI KE L, fRAIIZAR D 80 a5 £ TOH
[CH A MR 2R & U TIT 9 2 OFFICIR D@8 OBICH Y T 28O0 F
oS5, BEEEICE LT 288 %A a2k & L TBRICE LA T
TWHEHOBEMEARF L THREITHZRBEIZ2NE O

(i1) in cases where the Securities deposited by a customer for safe custody fall
under the category of any of the following Beneficiary Certificates pertaining
to an Investment Trust (limited to the Securities owned by the customer who
has made the deposit for safety custody), a money loan secured by such
Securities in the amount equivalent to a cancellation money for such
Securities, which is to be granted prior to the payment of the cancellation
money to the customer who has requested the cancellation of such Securities,
and in which case the total of the amount to be loaned to the customer and
the amount of loan already granted as secured by such Securities does not
exceed five million yen:

A AHEREETE (KEEELNOREENIET 2EEEITHA CERT 4R
BAHEE e B+ =5E oA ICHET D AMEREETEZ VD,
ENTRE-HELS M, FETRE-HE -5 KOEE T LEONE —IH
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(a) Beneficiary Certificates of a Bond Investment Trust (meaning the Bond
Investment Trust prescribed in Article 13, item (ii), sub-item (a) of the
Regulation for Enforcement of the Act on Investment Trust and Investment
Corporations (Order of the Prime Minister's Office No. 129 of 2000); the
same applies hereinafter except in sub-item (c), Article 80, paragraph (1),
item (v), sub-item (g), Article 110, paragraph (1), item (i), sub-item (c¢) and
Article 125-4, paragraph (1), item (ii1)) which satisfy all of the following
requirements and whose primary investment targets comprise financial
assets such as short-term public or corporate bonds (meaning the
Securities listed in sub-items (a) through (d) of the preceding item
(including securities or certificates issued by a foreign state or a foreign
juridical person which have a similar nature thereto)), deposits, money
trusts and call loans:

(1) [EFEHIEICHIROZRNEDTHD Z &,

1. that the term of the trust is unlimited;

(2) wBHIREZITOWILEAZBZIEEZ ML, ZO0EENARICHERE S
NEbOTHDHZ L,

2. that the account is settled and the amount in excess of the principal is
distributed every day, and that the dividend thereof is to be reinvested
at the end of each month;

(3) MREFERITH)>ZENTEDZLDOTHDL I &,
3. that the Bond Investment Trust is cancellable at any time; and
(4) EREDOZILNRYH TZOBREER TN LD THDL I L,

4. that the cancellation money is payable on the day of cancellation or on
the business day immediately after such day;

B REEREO I L, Bl sRENG e T ORMERS, HEe, @EEFELA A —
Ve B —VEDEBEELTHHLDOTH- T, AD (1) 5 (4) FTITHET
LEMEOTXTITHL T Db DDZEFFESR

(b) Beneficiary Certificates of an Investment Trust which satisfy all of the
requirements listed in 1. to 4. of sub-item (a) and whose primary
investment targets comprise financial assets such as medium-term
interest-bearing government bonds, deposits, money trusts and call loans;
and

N FEEFEAOREENIET 2 BT R IR 5 ET 2 A+
EHREEE GIHEHEN —HObLDIZRD, ) OZEIESF

(c) Beneficiary Certificates of the Bond Investment Trust prescribed in
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Article 25, item (ii) of the Regulation for Enforcement of the Act on
Investment Trust and Investment Corporations (limited to the Bond

Investment Trust of which accounting period is one day).

(BT E SR D it )

(Conclusion of Contract for Cumulative Investment)

FARTARE EEFLEE-HELFICHET 2R TTED L2 DL, ROKS
(24T 2 B DT XTI YT DK ORI & 5.

Article 66 The conclusion to be specified by Cabinet Office Order as referred to
in Article 35, paragraph (1), item (vii) of the Act is the conclusion of a contract
which satisfies all of the requirements listed in the following items:

— AMFEHROEMTOHEL LT, YEAMAEREOBBE L OCEMT OO DAY 4
DRYEFEEZEDTND I &,

(1) that the contract provides for, as a method of purchases of Securities, the
types of the Securities and the method for the appropriation of a deposit for
making purchases;

=LV EOEROFIEEL LT, BENDOHIAE K OBE R TR LTV D A lFESR
DRI NIERE S DOZ AU IEDWTHRAE LSRRI EE OHEY &% B
BEHV L L THOTEYV S EX D L TRETAZEEZEDTWNDHZ &,

(ii) that the contract provides, as a method for the management of deposits,
that the fruits derived from the money paid and Securities deposited by the
customer, and the money which the Financial Instruments Business
Operator's keeps custody due to acceptance of redemption are treated as the
Cumulative Investment Deposit, and that accounting of such Cumulative
Investment Deposit is managed separately from any other deposit;

= MOBE TR FEE & EFERTHWHT 258120, BENPE W T
AMREZRIC D E BIFE 5 M OE S NFE SN2 & 1T, YR 0 Hh C Y 3% A hEE
FOFAMEZAT L EPRET DI LEZEDTND I L,

(iii) that the contract provides that, in the case of the joint purchase with
another customer or Financial Instruments Business Operator, it is certain
that the customer gains sole ownership in the Securities purchased by such
customer when the code and number thereof are identified;

W AFEHEOEHOIFIELE LT, Witz b AGEs (Gfpbmis| 368 & R
DIELFLTNDHDICIRD, ) POFMEESRE SR L TEHINLI D THD Z
&

(iv) that the contract provides, as a method for the management of Securities,
that the deposited Securities (limited to those co-owned by the Financial
Instruments Business Operator and the customer) are managed separately
from any other Securities; and

H OBENPOHER DT L EFIIIRNIT OO THDL Z &,

(v) that the contract may be cancelled if the customer so requests.
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(FRERICAR 2 BB 2R L TYT 9 Besl)
(Transaction Conducted by Using Fluctuations, etc. in Indicators)
FATESR ERE=TLREE HE SICHET ORI STTED L DL, RIZHIT
LbDET D,
Article 67 The transactions to be specified by Cabinet Office Order as referred to
in Article 35, paragraph (2), item (ii) of the Act are as follows:
—  SMEPE AL TS B
(i) Foreign Commodity Market Transaction; and
= JEEERES T U NT o T H|
(i1) Over-the-Counter Commodity Derivatives Transactions.

(e HIZEHS)

(Business Subject to Notification)

FATNE EREFREEE HBELEICHET 2NENFS TED 2 EBIL. RIZHIT

LEBLET D,

Article 68 The business to be specified by Cabinet Office Order as referred to in

Article 35, paragraph (2), item (vii) of the Act is as follows:

— @B OEE UIE ORI Bk EHE L IR 55

(i) business pertaining to purchase and sale of gold bullion, or an intermediary,
brokerage or agency service therefor;

= MEER KR T OB Bk 3 L IRBRICER 5 %5

(i1) business pertaining to conclusion of a Partnership Contract, or an
intermediary, brokerage or agency service therefor;

= [EAMEE R ORER XITZ OB, BUR & L OIMRBITHR D 5

(iii) business pertaining to conclusion of a Silent Partnership Contract, or an
intermediary, brokerage or agency service therefor;

MU SRR (SRR % S HEE IR DM SRR BRI, JREH
FEHEITAR 2 BB ORI S M CHR R D fE R & JUEMEE 2 b 3 —F IR S 2 8K 2 W
Do ) DOFfREITE OBS . R EH L IIBUTR 55

(iv) business pertaining to conclusion of a Loan Participation Contract
(meaning a contract wherein the economic profit and risk of loss originating
from a loan claim of a financial institution, etc. is transferred from the
original creditor thereof to a third party, instead of transferring any right
and obligation arising from the original loan), or an intermediary, brokerage
or agency service therefor;

o OPRBRZETES R NHICHUE T D IR IR D EH

(v) business pertaining to insurance solicitation as prescribed in Article 2,
paragraph (26) of the Insurance Business Act;

NOHOEAT D AREEDERITR D ES

(vi) business pertaining to lease of real properties owned by a Financial
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Instruments Business Operator itself;

t ManEEZE

(vii) goods leasing business;

N MOFEFDOEKICET HEFEHEKO T 0 7T LOEMSUIIRIEEZIT 9 B &
OGHRZFEER

(viii) business pertaining to creation and sale of computer programs for the
business of any other business operator, and a business to accept the
entrustment of computing service;

U fEEILHEESE CERCH =8B N\ +\5) B LB LHICHET 2 MERH
A P

(ix) business of management of the defined contribution pension prescribed in
Article 2, paragraph (7) of the Defined Contribution Pension Act (Act No. 88
of 2001);

+  ERESESEGE OMEEIHESEE AN+ —RE—HOPEIZ LD EFE L%
JCRIEE—5, B 5 EE LI BIT 2 FE GBhmcEiT s H55ICH - T,
FEF EF=RICB W THER T D EHES -+ RO EICE 2 F5 UIRIESE =
FEZHICHRET 2B NAESITR D M OZHICET 2 FHEICRD, ) 2175 %
%

(x) business of carrying out the affairs listed in Article 61, paragraph (1), item
(1), (ii) or (v) of the Defined Contribution Pension Act (with regard to the
affair specified in item (v), limited to the affairs related to the measures set
forth in Article 22 of that Act as applied mutatis mutandis pursuant to
Article 73 of that Act or the affairs related to the acceptance of a notification
on pensions for individuals as prescribed in Article 2, paragraph (3) of that
Act), based on an entrustment from the National Pension Fund Association
pursuant to the provisions of Article 61, paragraph (1) of that Act;

+— BFEEEIEE &N\ HICHE T BRI

(xi) Trust Agreement Agency Business prescribed in Article 2, paragraph (8) of
the Trust Business Act;

+ = R OEEBOREEICHAT 2EE (I EEREEN+=75) F—
RE-HFEN ST 2EGE LIIFREERNZICHBIT2EEO S HbESOPITIC
B3 2 bDOXITFRZH LIAXFREFE LS (f Z2R<. ) [ZHITLEFD I LEED
BIUCBT 2 & OITR DR OFKERE O (BFE¥EB 2B e (FHEOFE R
AT eREEEZ NS, UFRILC, ) OEOIZITI bDILRD, ) ITHRDES

(xii) an intermediary service for a conclusion of a contract for the business
specified in Article 1, paragraph (1), item (iv) of the Act on Provision, etc. of
Trust Business by Financial Institutions (Act No. 43 of 1943), a contract for
the business specified in item (vi) of that paragraph which relates to the
execution of a will, or a contract for the business specified in that item or
item (vii) of that paragraph (excluding sub-item (a)) which relates to the
arrangement of an estate (limited to intermediary services provided for a
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financial institution engaged in trust business (meaning a financial
institution authorized under that paragraph; the same applies hereinafter));
+= @rEEEANRELSE (BRATIESE KRB HIUHICHE T 2 84T RIIE HRTT
EE P REOIH " HICHET 2 ROEHEITRELEE, EHeFEESEN\+1E0 -
5 HICHUE T 2 E e BEREZE, BEMEEGICE 2emEEICET 2ERENREKD
=HECHICHET 2 EMBEMEESREE, TEEEES /IS0 =58 “HITHE
T2 I, REBHFMAERILE o 5 T HICRET DR EE A F
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LFRIC, )

(xii1) Financial Institution Agency Service (meaning the Bank Agency Service
prescribed in Article 2, paragraph (14) of the Banking Act, the Long Term
Credit Bank Agency Service prescribed in Article 16-5, paragraph (2) of the
Long-Term Credit Bank Act, the Shinkin Bank Agency Service prescribed in
Article 85-2, paragraph (2) of the Shinkin Bank Act, the Credit Cooperative
Agency Service prescribed in Article 6-3, paragraph (2) of the Act on
Financial Businesses by Cooperative, the Labor Bank Agency Service
prescribed in Article 89-3, paragraph (2) of the Labor Bank Act, the Specific
Credit Business Agency Service prescribed in Article 92-2, paragraph (2) of
the Agricultural Cooperatives Act, the Specific Credit Business Agency
Service prescribed in Article 121-2, paragraph (2) of the Fishery Cooperatives
Act and the Norinchukin Bank Agency Service prescribed in Article 95-2,
paragraph (2) of the Norinchukin Bank Act; the same applies hereinafter);

+0U REEE D BRES

(xiv) real property management business;

I AEPEIRLREICEA LIS 217 0 X5

(xv) advisory business related to real property investment;

+5% 0 BEHIEE (MEKER XK OHEEIZB T 258 CRlkHREIEREE e +t5)
BREARNEICHET 2REF L ELZOMINIEHET 260205, WEICEW
TR T, ) 0BG L <ITFEEICET 2 BRI OMER ULZ OB, Bk EF L <1
RELZAT 9 EH

(xvi) business of a conclusion of a contract on the acquisition or transfer of
Carbon Dioxide Equivalent Quotas (meaning the carbon dioxide equivalent
quotas prescribed in Article 2, paragraph (6) of the Act on Promotion of
Global Warming Countermeasures (Act No. 117 of 1998) or any other subject-
matter similar thereto; the same applies in the following item), or an
intermediary, brokerage or agency service therefor;

B WICHIT D EGI T E DS, BIREE L IR 21T 5 X5

(xvii) business of conducting any of the following transactions, or an
intermediary, brokerage or agency service therefor:

A4 YEEPPEEZTOEREEE Y EIZ OV TYZ Y FEEH T RO - FEE Y
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(a) a transaction wherein the parties mutually promise to pay money with
regard to the Carbon Dioxide Equivalent Quotas of which quantities are
fixed by the parties, based on a quotation for the Carbon Dioxide
Equivalent Quotas fixed by the parties, or any other transaction similar
thereto; and

2 MEZFO - OBEBERICE D LEERITB W THI S ORKIINTLR D G| L OA
CHT MG AN S ED Z LN TE LM ZHF TN LEFEDO—HITE L,
MHEZFO—FN UK U TR A2 S 5 Z & 28T 2 HE% O Z LI
% Hg|

(b) a transaction wherein the parties thereto promise that one of the parties
thereto grants to the other party the right to effect a transaction
pertaining to the contract specified in the preceding item and a transaction
specified in sub-item (a) between the parties upon the other party's
manifestation of intention and the other party pays money in consideration
for such right, or any other transaction similar thereto.

TN BEIEN REEEROFREENCET AERES _LFF HOHET 2 HRE
HEANEWS, UTHEL, ) 2ORESE+ERE—HOREIZ LS5 EELXT CH
U5\ Z381T 2 FB 21T O B AT B S b EHFE 2 T TE OB O
BT 2 EH AT O ES

(xviii) business of conducting the affairs specified in Article 117, paragraph (1),
item (iv) of the Act on Investment Trust and Investment Corporations, based
on an entrustment by an Investment Corporation (meaning an Investment
Corporation prescribed in Article 2, paragraph (12) of that Act; the same
applies hereinafter) pursuant to the provisions of Article 117, paragraph (1)
of that Act; or the business of conducting the affairs related to the
management of an organ of a Special Purpose Company, based on
entrustment by such Special Purpose Company;

+Iu AMEES LT VST 0 TIGNIAR DAERI LIS DO EPEICKT T 2% E & LT, fth
ANDT=D&EEOMOMEEDEMN 2175 ¥8 (EFE=+HERE HE 5. H 5.
RGO R OENRFITHT HEFICHEET D0 DERS, )

(xix) business of investing money or other properties for other person, as an
investment in assets other than Securities or rights pertaining to a
Derivative Transaction (excluding the business which falls under any of the
categories of business listed in Article 35, paragraph (2), item (i), (ii), (v)-2
and (vi) of the Act);

ZA BB ORGE LB 52 TR D RK DR AXE OB Bk 3 L < IIAREIC
EXRE 3

(xx) business of concluding a contract for a guarantee or assumption of an

obligation, or an intermediary, brokerage or agency service therefor;
Zt— FOAT O EBITBRLIBEICK LMOFEEE D B oA UK ET O S
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(xxi) business of making an arrangement with or introducing another business
operator, to customers of its business;

I MoFEEEOEFICET D INE XITELREIT O ER

(xxii) business of creating any advertisement or promotion in regard to the
business of any other business operator;

= BeREICET HER CER BRI LS BB AR CHICHE
T L EeBEE

(xxiii) funds transfer business prescribed in Article 2, paragraph (2) of the Act
on Funds Settlement (Act No. 59 of 2009); and

A B =R I S DN S £ TOUTHTS BT D B TR
RES

(xxiv) business incidental to those listed in Article 35, paragraph (2), items (i)
through (vi) of the Act or in the preceding items.

(Z DMBEF AR D i H)
(Notification of Additional Business)

FARTIE EFE=FREE ZHIERNEOBEIC LV EH AT O Glpgin s EE
E. HEZR R AR D R OFEEENE NS M 5% 8 O Bl As )3 BE L D4FE H B K OVBEH & 50
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LT, g REFICRE L2TNER S0,

Article 69 A Financial Instruments Business Operator which intends to file a
notification under Article 35, paragraph (3) or (6) of the Act must submit to the
Commissioner of Financial Services Agency or Other Competent Official a
written notification stating the type of business to be notified as well as the
date of and reason for the commencement or discontinuance of such business,
attaching a document specified in the following items in accordance the
categories of documents set forth respectively therein:

— UBEBZBRB LGS RICET 2 FEEZTH L-ER
(i) in the case of the commencement of the business: a document stating the
following matters:
A HEEBOTIE
(a) the business methods;
m MR OB KO AR OE BTk
(b) the method of the risk management concerning loss arising from the
business; and
N MHEEB AT O WME 0L A BRE
(c) the name of the section in charge of the business and the positions of the

personnel;
ZOMBEB LRI LTESG YEEROBELILITE D R E DML D J7E 2R L
cEHm

(i1) in the case of the discontinuance of the business: a document stating the
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method of the treatment of customers' accounts incidental to the
discontinuance of such business.

(& DAt ZEH DR HFE
(Applications for Approval of Additional Business)
FLtt+g EFETHEFEWNHEOEKRZZIT L) &3 oempEinmis EH L, wicHT
LFEH AR LK B E 2 ITE T REHFICRE L R2T IR 50,
Article 70 (1) A Financial Instruments Business Operator which intends to
obtain the approval under Article 35, paragraph (4) of the Act must submit to
the Commissioner of Financial Services Agency or Other Competent Official a
written application for approval stating the following matters:
— P
(i) the trade name;
= OBERFEH B R OBGRE S
(i1) the registration date and registration number;
= ERREZIT LD LT LEFOME
(ii1) the type of business for which approval is sought; and
MU YEEFOBETEFEH A
(iv) the scheduled date for the commencement of the business.
2 APHOARHFEEICIE, RICBIT2FEHAZLDH L ZERHZRMA LT o220,
(2) A document stating the following matters must be attached to a written
application for approval as set forth in the preceding paragraph:
— UEEBONKEKROKIE
(i) the content of the business and business methods;
— YHEBIRDIBROMBROEHIGIECET D RITH T 5 FIH
(ii) the following matters in relation to the method of risk management
concerning risk of loss pertaining to the business:

A UREBIRLBROMEHRA LA (F —Mempam i 2217 2 BIZH - T,
FEHEHNKE-HE —SICHET 25 Y A 7 Y8 K OFRESE 5 ICHET
LWGIEY A7 MY LG, UTZOFICBWTHLE, ) OREHE

(a) the method of calculating the Value of Loss Risk Equivalent pertaining to
the business (in the case of a person engaged in a Type I Financial
Instruments Business, including the Market Risk Equivalent defined in
Article 178, paragraph (1), item (i) and the Counterparty Risk Equivalent
defined in item (ii) of that paragraph; hereinafter the same applies in this
item);

7 CYREEB TR D K O MERRAE S B O R R E K& ONE FH 5 ik

(b) the method of the establishment and application of a ceiling on the Value
of Loss Risk Equivalent pertaining to the business;

N HEER AR DR O fERFE SO RIE K OREROE 21T 5 HE D4 WK
OMA Tl
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(c) the name and structure of the section in charge of the calculation of the
Value of Loss Risk Equivalent pertaining to the business and the
management of the ceiling thereof;

= YBEBIRDBEEROMEBRA YO R E O L 72 5 RO IER K ORAFD
%=

(d) the method of preparation and preservation of materials which would
serve as the basis of the calculation of the Value of Loss Risk Equivalent
pertaining to the business;

B MR IR DR DR YK N ORREMO®E IR OW T, A%
1T 9 BEEE . B85 D4 R M OMAH

(e) the frequency of inspection of the Value of Loss Risk Equivalent
pertaining to the business and the status of the application of the ceiling
thereof, and the name and structure of the section in charge of such
inspection; and

~ FOMMBEERIAIBROMBROEIRICET 2 EE L FIH

(f) any other important matter related to the risk management concerning
loss pertaining to the business.

= UEEBLAITET DMMAOANBRE

(iii) the organizational structure for executing the business and the positions of
the personnel therefor;

MO M OEE BT 5 AENHLH

(iv) the internal rules regarding the management of the business.

(4 P ot 380368 6 055 oD 4t P )
(Range of Financial Instruments Related Business)

FEHEROZ BEE=FAEE _HICHET ONEFSTTED 2 EBIL. ROKZI2H
F2HEOXFITILL, YRS FICEDLEE LT D,

Article 70-2 The businesses to be specified by Cabinet Office Order as referred to
in Article 36, paragraph (2) of the Act are the businesses specified in the
following items according to the category of cases set forth in the respective
items:

—  FEEERPERIS I EFE (EF S NEE SHICHUET D RrEailpd s ¥
Frxno, UTRL, ) "eHE+LE0 _+LEHE—ZIcBiTF2H75THL LG KO
S AN GG

(i) when a Specified Financial Instruments Business Operator, etc. (meaning a
Specified Financial Instruments Business Operator, etc. prescribed in Article
36, paragraph (3) of the Act; the same applies hereinafter) is a person listed
in Article 15-27, item (i) of the Cabinet Order: the businesses listed in sub-
items (a) and (b) below:

A R ST 3 ST ek Rl BA S S

(a) Financial Instruments Business or Registered Financial Institution
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Business; and

B ER =T ERE-HICHE T e meaam s | B IS 5368 CY%ERE Rl
P L IS | S O ek GRS =+ REE LHICHET 5 k% %
WO, UTRLC, ) M7 UEBICHAT 2 (G2 a8, )

(b) a business incidental to Financial Instruments Business prescribed in
Article 35, paragraph (1) of the Act (including a business conducted by a
Subsidiary Financial Institution, etc. of such Specified Financial
Instruments Business Operator, etc. (meaning a Subsidiary Financial
Institution, etc. prescribed in Article 36, paragraph (5) of the Act; the same
applies hereinafter) that is equivalent to such business); and

= REMMEMIGI EEENTE T LA+ EHE _SIHB T 2B THLILE K

DA O 5 %5

(i1) when a Specified Financial Instruments Business Operator, etc. is a person
listed in Article 15-27, item (ii) of the Cabinet Order: the businesses listed in
sub-items (a) and (b) below:

A AR A LS | 3E SR Bk R B SE S

(a) Financial Instruments Business or Registered Financial Institution
Business; and

B JER = HRHE - HICHE T 2 & i G RIS 5 R

(b) a business incidental to Financial Instruments Business prescribed in
Article 35, paragraph (1) of the Act.

(BB DOFEB A LIZEIND Z L DRV E D LB RE)
(Measures Required So That Interests of Customer Would Not Be Unjustly
Impaired)

FEHERO= FECBPEMINGIZEEFIT. HRLRE SRR IS EEE I OBA
AR (B = NRHEUHICHE T 2 BemEEE 2o, UTRILC, ) #L<
R B E 3T O I NTEV . SRR E S flps on I | 638 55 33 E O 1@tk e
LT O AhpE B ER (RIS _HICHET HempEmBHEEE 2\ o, LLTIHE
C. ) ICRDBEDFIEDAMBIZEINDGZ EDRNVE S, KRICEITHHEL# U2
S AN AR AN

Article 70-3 (1) A Specified Financial Instruments Business Operator, etc. must
take the following measures so that, as a result of any transaction it or its
Parent Financial Institution, etc. (meaning a Parent Financial Institution, etc.
prescribed in Article 36, paragraph (4) of the Act; the same applies hereinafter)
or Subsidiary Financial Institution, etc. conducts, the interests of a customer
pertaining to Financial Instruments Related Business (meaning a Financial
Instruments Related Business prescribed in paragraph (2) of that Article; the
same applies hereinafter) conducted by said Specified Financial Instruments
Business Operator, etc. or its Subsidiary Financial Institution etc. would not
be unjustly impaired:
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—  XNGEE| &) e A K0 RFE T B 70 ORI O FE
(i) the establishment of a system for identifying a subject transaction in an
appropriate manner;
O RITHT B TEE OO TTIEIZ XV MR O Uk & E SRR T D 72 8O O 4R
DA
(i1) the establishment of a system for ensuring in an appropriate manner the
protection of such customer by following means and any other means:
A RREGI 24T 5 F & YR & OEG| 21T 5 HM A B 5 51k
(a) means of separating the section conducting the subject transaction and
the section conducting a transaction with such customer;
2 SRS AT SRR & OWG | ORI T EEEE T 5 71k
(b) means of changing the terms or method of the subject transaction or the
transaction with such customer;
N GG AT SR & OWGl A2k 5 5k
(c) means of discontinuing the subject transaction or the transaction with
such customer; and
= XISV, BEBEOFENR A LICEINLIBENRH DL LIZHONT,
YR E YN BHR T 5 ik
(d) means of disclosing in an appropriate fashion that as a result of the
subject transaction, the interests of such customer might be unjustly
impaired;
= TSR D 4 E O SN 0 05 $T O RE K OV OB O Y 72 HIEC K Dk
(iii) the formulation of policies for implementing the measures listed in the
preceding two items and the publication of an overview thereof by an
appropriate means; and
U RIZHIT 2 s O IRAT
(iv) the storage of the following records:
A FHFOERH O T CEME L 73S S| O R E TR D RLEk
(a) the records pertaining to the identification of subject transactions
performed under the system under item (i); and
7 ORI O T TN L 7o OORGE 2 B IZHEIR T D T2 0 OB IR DT
£
(b) the records pertaining to the measures for ensuring in an appropriate
manner the protection of customers performed under the system under
item (ii).
2 HIEZE S ICHUET DRtikiT. T OMER® A 26 AEMMKRAE LR T IIE R 50,
(2) The records prescribed in item (iv) of the preceding paragraph must be
preserved for five years after the preparation thereof.
3 IO DRSS &iE, FrERRE IS R T E OB eSS L <
R B EMT O I NTAEV . MEEFFE SRR ob I | 638 55 303 % O 1@tk e
LT O SR BEEES IR OBEOHEN R YICEFEINLIBENALN DL GHITE
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(3) A "subject transaction" under paragraph (1) means a transaction conducted by
a Specified Financial Instruments Business Operator, etc. or its Parent
Financial Institution, etc., or Subsidiary Financial Institution, etc., as a result
of which the interests of a customer pertaining to Financial Instruments
Related Business conducted by such Specified Financial Instruments Business
Operator, etc. or its Subsidiary Financial Institution, etc. might be unjustly
impaired.

(PRI~ E R O
(Forms of Signs to be Posted)

FEt—5% EFE=TAFOZE-HIIBET 2NN TED DFKRANT. ROFEIC
BT L2HEDXGITIEL, UEBEFITEDDL D ET D,

Article 71 The forms to be specified by Cabinet Office Order as referred to in
Article 36-2, paragraph (1) of the Act are the forms specified in the following
items, in accordance with the categories of the persons respectively set forth
therein:

— AR RS A RS +

(1) Financial Instruments Business Operator: Appended Form No. 10; or
= OREemekr  pERECE

(i1) Registered Financial Institution: Appended Form 11.

UR ST %)
(Acts Similar to Advertising)

FLtt+ % BEFE-FERSHEICBET 2NENSTTED 21T41L. BE, FEHEME (R
FFEBRICLDEFOREICHET HIER CERCFUEEREILIILE) B KB ANH
ICHLET 2 —fE EMEFER IREFEIEICHET 2 EFEMEFET ORI S
FSRFE _HICRET 2EEEL VI, F_HAARNTARKITBWNTHL, ) . 777 U3
VIEE AT WTEET L HE, BT A= BEBET A —/LOEEDEIESEICEY
DEME CERCHINEERE R 5) BRE—5ICHETL2E T A—rE2 W), B
CTEHATARIZBWTHL, ) 2EETLIHE B I T Ly MEERAT DS
EXOMOTTE RICBIT260%2R<, ) 12X ZHOFITKH L TREDORNE TIT
IMEROBEMLL T D,

Article 72 The acts to be specified by Cabinet Office Order as referred to in the
paragraphs of Article 37 of the Act are the provision of identical information to
many persons, by means of postal mail, Correspondences Delivery (meaning a
correspondence delivery as prescribed in Article 2, paragraph (2) of the Act on
Correspondence Delivery by Private Business Operators (Act No. 99 of 2002)
that is provided by a general correspondence delivery operator as prescribed in
paragraph (6) of that Article or by a specified correspondence delivery operator
as prescribed in paragraph (9) of that Article; the same applies in Article 266),
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transmission by facsimile devices, transmission by Electronic Mails (meaning
the electronic mail prescribed in Article 2, item (i) of the Act on Regulation of
Transmission of Specified Electronic Mail (Act No. 26 of 2002); the same
applies in Article 266), distribution of leaflets or pamphlets or by any other
means (excluding those listed in the following):

— ERXITERICESATEBE T OGS SHER S e EH 2 BT T 5 ik
(1) distribution of documents prepared in accordance with laws or regulations,
or in accordance with the dispositions rendered by administrative agencies

under the laws and regulations;

= ERIOAEZED BT R ORHIIZ BT 2 &R Thd o T, B Rilps bh B S | 525 D fiikE D #)
FIEH L2 b & EAT 5 ik

(i1) distribution of materials on the analysis and appraisal of the respective
companies not intended to be used for solicitation for the conclusion of a
Contract for Financial Instruments Transaction;

= RIB/BT LT XA TOFRHDOLBR RSN TV DT OMOB s (nipb=%T
I T 2 FHHITOW TN D IEMRICE RSN TS HDIZRD, ) %TIEM T5)
B (YEFEHEO O LEMEOMOYHICERINTORWEFERD DLEICH > T
X, SiZordh T OO L 43 $ﬁﬁ%$éhfw6@®%m&%*%®%@&
LTt 2 hExate, )
(iii) provision of premiums or any other goods only indicating all of the
following information (limited to premiums or goods clearly and accurately
indicating the information listed in sub-items (b) through (d)) (if any of the
following information is not indicated on the premiums or other goods, such
provision includes the case of provision of such premiums or other goods
incorporating other goods indicating such information as an integral part
thereof):
A WICHBT 20T DODLFR, 6 XL @R
(a) the name, issue or alias of any of the following:
(1) Amlhps dn s 2259 332 O
1. the Contract for Financial Instruments Transaction or the types thereof;
(2)  AlFEEZR X% E O
2. the Securities or the types thereof;
(3) HENRFEEIZOMEH
3. the Invested Business or the types thereof; or
(4) (1) 26 (3) £TICH/ITHFHICET 5 HH
4. the information equivalent to those listed in 1. through 3.;
2 ZOFICHIET D HIEICL D ZEOE I L CRERONE TIT 5 [Fl ozt 4
TR IG EREFOR . AHE L IIRA XTI L 0@
(b) the trade name, name or alias of the Financial Instruments Business
Operator, etc. which provides identical information to many persons by the
means specified in this item;
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N EEFONERE I S BT 2 FH YRR O S AT YR L
HNOFHEDOLFXITHTDOIBEROBRERBOLEELIARLRNVKRE I THRR
SNTWVDLHDIZRS, )

(c) the matters specified in Article 16, paragraph (2), item (i) of the Cabinet
Order (limited to the case where the letters or numerical characters
representing such matter are indicated in a size which does not differ
substantially from the size of the largest letters or numerical characters
representing matters other than such matters);

= RIZB/BT LTI rOERBONEE THICHDNEF

(d) a notice to the effect that the recipient thereof should read any of the
following documents comprehensively:

(1) BEE=FEHFo=8—HHETo2Fm (LLT TRk pse 4 Fim
Lo, )

1. the document prescribed in Article 37-3, paragraph (1) of the Act
(hereinafter referred to as the "Document for Delivery Prior to
Conclusion of Contract");

(2)  FINFRBE-EFE—ZIHET D LA MR %EEm

2. the Explanatory Document on Listed Securities, etc. prescribed in
Article 80, paragraph (1), item (i);

(3) BNFTERFE-HFE=-FIIHET 2 HmAE (FA50HEICXY Y% R
AREL—EKOLDL L TR EINDIFmMAHDLH5EITIE. SZHmAELD
ML E)

3. the Prospectus prescribed in Article 80, paragraph (1), item (iii) (if there
is any document to be delivered as an integral part of such Prospectus
pursuant to the provisions of that item;, such Prospectus and such
document); and

(4)  BINFERFE-HFNU G 2 HET 552 EEim

4. the Explanatory Document on Change to Contract Information

prescribed in Article 80, paragraph (1), item (iv), sub-item (b).

(LRhpE BB ZE DN EIZHOWNT DRSSO FRITIE)
(Method of Indication of Advertisement, etc. on Contents of Financial
Instruments Business)

Lt =54 SEENIRSIEEENEOIT O eMEMIGIZE (BEESRMEREICH > T,
e ER, WHEOE “HHIZBWTH L, ) ORNFITOWTIRE XITETSEIC
BRET D172 UTZOHKIZENT REF] EWwWH, ) z35&d, HE =+t
S A FIHET 2 FEHIZOW TR D IEMICE TR LTI R B0,

Article 73 (1) In cases where a Financial Instruments Business Operator, etc.
intends to make an advertisement or to conduct any other acts specified in the
preceding Article (hereinafter referred to as the "Advertisement, etc." in this
Subsection) with regard to the contents of its Financial Instruments Business
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(in the case of a Registered Financial Institution, its Registered Financial
Institution Business; the same applies in the following paragraph and
paragraph (3)), it must clearly and accurately indicate the matters listed in the
items of Article 37, paragraph (1) of the Act.

2 RIS EEFENEOIT O BB IE I EOARICOVWTIREF LT 5 & I,
BEHEANEKE —HFE S R O 58T 5 FHEO T IR T2 A% FHEUN O F
HOXFXITETFDOIBEROBRERBOLEZELLEARLRVWKREITRRTILHD L
T 5,

(2) In cases where a Financial Instruments Business Operator, etc. intends to
make an Advertisement, etc. in regard to the contents of its Financial
Instruments Business, it is to indicate the letters or numerical characters
representing the matters specified in Article 16, paragraph (1), items (iv) and
(v) of the Cabinet Order in a size which does not differ substantially from the
size of the largest letters or numerical characters representing matters other
than such matters.

3 BRIPHA IS EFENE DT O BEPEMIG EONFIZ OWTERBEFES ()
wE (B P IEEREE =1 20 BoR&E =5 ICRET D ARk S
O FARRE S R OROE R (RO R EE CERH IR | L+
RN7T) FBERICBHET DHOERFFREREZ NS, ) <, LTRIT, ) ORGERMIC
EVHEE SELHEIFE L+ ERE -HAE S ITBIT 2 H71E (FFICEVnEE S
WD HEERLS, ) ICXVIREET 5 & EE, fIEOBEICO» DL LT, SFH %
0 I — BT D FHO T AT T & ML RSN O FIHO ST T F D 9
LRORERODLELIRRLRVREITERTLIODET D,

(3) Notwithstanding the provisions of the preceding paragraph, in cases where a
Financial Instruments Business Operator, etc. intends to make any
advertisement of the contents of its Financial Instruments Business by means
of having broadcast through the use of broadcasting facilities of a Basic
Broadcaster (meaning the Basic Broadcaster prescribed in Article 2, item
(xxiii) of the Broadcast Act (Act No. 132 of 1950) and excluding the Japan
Broadcasting Corporation and the Open University of Japan (meaning the
Open University of Japan defined in Article 3 of the Act on the Open
University of Japan (Act No. 156 of 2002); the same applies hereinafter) or by
any of the means listed in the items of Article 77, paragraph (1) (excluding the
means of sound broadcasting), it is to indicate the letters or numerical
characters representing the matters specified in Article 16, paragraph (2), item
(1) of the Cabinet Order in a size which does not differ substantially from the
size of the largest letters or numerical characters representing matters other
than such matters.

(R D3 3CHh 5 N & M B3 5 FIH)
(Matters Related to Consideration Payable by Customers)
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FEFUE BEPARE-HE-SIIHRET 2ABMNGT TED D b DX, FHE #
M. BHZOMNDNR DL L D02/, S@lpE g 28002 L TE D X
0O &M (A MGEES: Ok IR FESE DR (FIXEE =S I HET D IRIEe%E D
HMEVD,, BELHANTFNEE -HITBWTHL, ) &<, LT ZoHxkIcBNT IF
Bt Lo, ) OFEEIEO&FR LILZ 0 ERET NG OFETIE (4
AL AR LR o S | AR TAR D A RER Ofiks . B FARE-HE=SITHET LTV
ANT g TG EORERE L < FEMMEOFIT KT 551G T pE Mg 1T A 217 9
LR VARSI T HEEE T, LT ZOHEHIZBWTHL, ) OMZELW
MHAEOAFHES LIZZO LRETI NS OFREFEOMEL T 5, 72721,
INLDORTETDHZENTERVEARICHSTL, ZOELAREOHHB LT 5,

Article 74 (1) The matters to be specified by Cabinet Office Order as referred to
in Article 16, paragraph (1), item (i) of the Cabinet Order are the amount of the
consideration payable by customers in relation to a Contract for Financial
Instruments Transaction irrespective of its name such as fees, remuneration,
expenses or others (excluding the price of the Securities or the Amount of
Security Deposit, etc. (meaning the Amount of Security Deposit, etc. prescribed
in item (iii) of that paragraph; the same applies in Article 268, paragraph (1);
hereinafter referred to as the "Fees, etc." in this Subsection)) itemized by the
types of such consideration or the upper limit thereof, or the outline of the
method of calculation thereof (including the ratio to the price of the Securities,
the amount of the Derivative Transactions, etc. prescribed in Article 16,
paragraph (1), item (iii) of the Cabinet Order or the amount of Investment
Properties, which pertains to the Contract for Financial Instruments
Transaction, or the ratio to the profit generating from the Acts of Financial
Instruments Transaction; hereinafter the same applies in this paragraph); and
the total of such amount or upper limit thereof, or the outline of the method of
calculation thereof; provided, however, that in cases where these details cannot
be indicated, such fact and the reason therefor are indicated.

2 AIEOEERE EG A NEE R - L <RS2 T S A MEE
FNTFIR SN D R SR TR T3 L AZHEAR ST 2R (LT Z
DEKOPE _EHRTFNRICBWT REEFEZHEEF] L\WVWo, ) ORFIEKEDL HO
Tho> T, UEUKREEEZRHEEIRDIMENMLOREFETTEESE (U FZ ORI
BWT THENRBEEETEZHMES] L), ) I L THESh, Xt sns
HDOTHLHGEITIL, ATEOFEEFICIL, Y ESREEETESEE IR DE
SR E OO FEEEL T LD LT D,

(2) In cases where the Contract for Financial Instruments Transaction set forth
in the preceding paragraph pertains to the acquisition of rights to be indicated
on the Securities specified in Article 2, paragraph (1), item (x) or (xi) of the Act
or of the rights specified in item (v) or (vi) of paragraph (2) of that Article
(hereinafter referred to as the "Investment Trust Beneficial Interests, etc." in
this Article and Article 268), and where the properties pertaining to such
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Investment Trust Beneficial Interests, etc. is to be invested or contributed in
another Investment Trust Beneficial Interests, etc. (such other Investment
Trust Beneficial Interests, etc. are hereinafter referred to as the "Target
Investment Trust Beneficial Interests, etc." in this Article), the Fees, etc. set
forth in the preceding paragraph are to include a trust fee and any other Fees,
etc. pertaining to such Target Investment Trust Beneficial Interests, etc.

3 AHHOHE MR EE OSSR D M EPS O EE X HEF I L THE
S, TR SN D 5EITIE, YUMo EETEZMESE L2 N E G EETEX
M L e LCL AT HOHEZEH T 2,

(3) In cases where the property pertaining to the Target Investment Trust
Beneficial Interests, etc. set forth in the preceding paragraph are to be
invested or contributed in another Investment Trust Beneficial Interests, etc.,
such other Investment Trust Beneficial Interests, etc. are deemed to be a
Target Investment Trust Beneficial Interests, etc., and the provisions of the
preceding two paragraphs apply.

4 FHEOHET. FE (ZOHIZBWTERT 25628, ) OREICLD HEXS
GEREEE S & 72 SN R EE S HEE TR DM PEDML O R E(F 5L A b
T L THE S, I SN D 5EIZHOWTHERT 5,

(4) The provisions of the preceding paragraph apply mutatis mutandis to cases
where the property pertaining to the Investment Trust Beneficial Interests, etc.
which is deemed to be a Target Investment Trust Beneficial Interests, etc.
pursuant to the provisions of that paragraph (including the cases where it is
applied mutatis mutandis pursuant to this paragraph) is to be invested or
contributed in another Investment Trust Beneficial Interests, etc.

(FEAT T Ok & B AT O IZFE Y 3 5 FIH)

(Matters Equivalent to Sale Price and Purchase Price)

FEths BETARE -HEANGICHET 2ABMNST TED D FHIT, ROFZIC
BT WG DOXFITIEL, YESTICEDLREHLET D,

Article 75 The matters to be specified by Cabinet Office Order as referred to in
Article 16, paragraph (1), item (vi) of the Cabinet Order are the matters listed
in the following items, in accordance with the categories of the transactions
respectively set forth therein:

— EEKHE L HEE ST oG] BIFEEE (RS A+ —HE S IcH
ETHEEREEZ VD, UTRLT, ) K ERME (FFICHRET HRERMEEZ VI,
UTRUC, ) & LlEo2G/Iceisd 3 0 St 0 FE & e 25| 0K EEE &
B2 ZHT 2 GO FE LR DGO ERME I A HIEHET 26D

(i) the transaction specified in Article 2, paragraph (22), item (ii) of the Act: the
Agreed Figure under the transactions wherein the person becomes the party
paying money when the Actual Figure (meaning the Actual Figure prescribed
in item (ii), paragraph (21) of that Article; the same applies hereinafter)
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exceeds the Agreed Figure (meaning the Agreed Figure prescribed in that
item; the same applies hereinafter), and the Agreed Figure under the
transactions wherein the person becomes the party receiving such money, or
any other figures similar thereto;

=B CAE T S IS N ST 2 EE] [RIEE =5 XX ST
ET DM EAT 5T DG OKFH &7 5G| O YS5EHER] O3l OFA & Y5 MER] &
BG83 O Y FH L 72 2 G| O 3% HER] O il D %8

(ii) the transaction specified in Article 2, paragraph (22), item (iii) or (iv) of the
Act: the amount of consideration for the rights in regard to the transaction
wherein the person becomes the party granting the rights specified in item
(iii) or (iv) of that paragraph, and the amount of consideration for the rights
in regard the transaction wherein the person becomes the party acquiring
such rights;

= ERCEKE B LSRG eftpgin (FSRE ZHUIEE =71
F2bDaR<, ) ORRE (FRE -+ —HEUSICHET 2FREZ NI, L
TR, ) &L <IT&REEESKE LEBIRIC EA LIS a e84 K48 5 S o
WMEF LR LWENCE T HRE LT M O BRI O M 5% ARl fh ORI R L <X
BRFEAE & YRR S ORI U < XSRS KE LI ER LcSE
(CE a2 T DGO N RHE LR DM IR T DFE L7 H OB Aair 0 2% a
AR A OFRER L IZemEE X IT 2 6 1B 56 0

(ii1) the transaction specified in Article 2, paragraph (22), item (v) of the Act:
the Interest Rates, etc. (meaning the interest rates, etc. prescribed in item
(iv) of paragraph (21) of that Article; the same applies hereinafter) of the
Financial Instruments (excluding that specified in item (iii) of paragraph
(24) of that Article) or the Financial Indicator as of the time of the
commencement of the agreed period for the transaction wherein the person
becomes the party paying money when the Interest Rates, etc. or the
Financial Indicators of the Financial Instruments rise within the agreed
period, and the Interest Rates, etc. of the Financial Instruments or the
Financial Indicators as of the time of the commencement of the agreed period
for the transaction wherein the person becomes the party receiving money
when the Interest Rates, etc. of the Financial Instruments or the Financial
Indicator rise within the agreed period, or any other figures similar thereto;
and

MU R R+ —HENRSICBIT 2] RSICRET 2FERNEAELLEI
BWTaEE A ) GO Y FE LR DGOSR L @2 ZHT D350 Y HE
ERDEBBIOFEME TN DICHELT LB D

(iv) the transaction specified in Article 2, paragraph (22), item (vi) of the Act:
the conditions of the transaction wherein the person becomes the party
paying money in the case of the occurrence of any event specified in that item,
and the conditions of the transaction wherein the person becomes the party
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receiving money in such case, or any other conditions similar thereto.

(R DP|Wr 5B % I E T H B HIH)
(Important Matters Which May Have Impact on Customers' Decision)
FLE+ARE BETARE-HELSTICHET 2NEMNS TED L2 FHEIT, KRICHEIT S
HHET D,
Article 76 The matters to be specified by Cabinet Office Order as referred to in
Article 16, paragraph (1), item (vii) of the Cabinet Order are as follows:
— YRS T 2 EERFHICOWTHEDO AL & 72 D FHE
(i) the facts regarding important matters on the Contract for Financial
Instruments Transaction, which would be disadvantageous to the customer;
and
Y RL A R ah B | BB SRR S S  E RIS L TV D 56126 - T,
Z D E MO 3% A R dn B S | ZE s D4 R
(i1) in cases where the Financial Instruments Business Operator, etc. is a
member of a Financial Instruments Firms Association, such fact and the
name of such Financial Instruments Firms Association.

(GERPHOEFZER O REERRHIC X 0 Buk % S8 5 HIEICHET 2 HiE%)
(Method Equivalent to Broadcasting Using Broadcasting Facilities of Basic
Broadcaster)
FLtt+tdk FEHANKE HICHETLO2HNBEMNSTTED D FIEIL, RIZBITS260L
T 5,
Article 77 (1) The methods to be specified by Cabinet Office Order as referred to
in Article 16, paragraph (2) of the Cabinet Order are as follows:
—  RBOEFEER (BORER KB TR SICHET S - RIEFEE D, B
CHEPREEHE - SIZBWTHE L, ) OBUERMEIZ LY ke S5
(i) to broadcast using the broadcasting facilities of Private Broadcaster
(meaning the Private Broadcaster defined in Article 2, item (xxv) of the
Broadcast Act; the same applies in article 270, paragraph (1), item (i)):
T eRhRE SIS EE T S ARG S IS B E ST O IREF IR D EH DL
EZTTEOERICRLBEFFEBICM A D7 7 A VSRS N EHRONE
(LR HOEFZER O FOERREIC L0 k%2 S8 2 FEXTRT= 12880 2 HiEIC XD
RESNOIFHEFR—DOHDIRD, ) ZESBEEHREZFMN L TEFICEESE
% ik
(ii) to make available for the customer's inspection the contents of the
information recorded into the files stored on the computer used by a
Financial Instruments Business Operator, etc. or by a person who has
accepted entrustment of the service of an Advertisement, etc. to be made by
the Financial Instruments Business Operator, etc. (limited to information
identical to that provided by means of broadcasting using the broadcasting
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facilities of a Basic Broadcaster or by the means specified in the preceding
item) via telecommunications line; or

= R E O L CERNXUIEI TARICERIED FIETH-T, F
M, SEEM, 1T RLE NI ALIE N IS EYE . KSR, B oo TIEYEICH
HEHE, ERRSEDL ORI ZNSHIZET L0

(iii) to expose to the public an indoor or outdoor advertisement regularly or
continuously for a fixed period, by means of posting or indicating it on
signboards, standing signboards, bills, notices, advertising towers, billboards,
buildings or any other structures, or any other methods similar thereto.
THTARRE HE SICHET ONEMN S TED 2 FHEIL, HEF &FE ==

T o FEHLET D,

(2) The matters to be specified by Cabinet Office Order as referred to in Article

16, paragraph (2), item (ii) of the Cabinet Order are the matters specified in
Article 72, item (iii), sub-item (d).

(FBRINEZ L Tide b WEIH)
(Matters Prohibited from Misleading Advertisement)

HEHINE EH =T ERE CHICERET 2NENS TED 2 FHIT, RITHIT 5 FH

&35,

Article 78 The matters to be specified by Cabinet Office Order as referred to in

Article 37, paragraph (2) of the Act are as follows:

— ARSI R OMERICET 2 FH (EE =+ ERORNE-HNOFHNEE T
OREICET 2 FHELZTe, )

(i) the matters related to cancellation of a Contract for a Financial Instruments
Transaction (including matters related to the provisions of Article 37-6,
paragraphs (1) through (4) of the Act);

T RIPES S EANCAR DA O R L <X —H oA IIFEORIEIZBE T 5
HIH

(ii) the matters related to the sharing of all or part of the losses or a guarantee
of profit, in connection with a Contract for a Financial Instruments
Transaction;

= ARESIREIENICRLIEERMEEOTE (BRerEt, ) ICHATHEE

(iii) the matters related to agreement for liquidated damages (including
penalties) pertaining to the Contract for Financial Instruments Transaction;

DU il p dh B | ZRAIN AR D il i 7 5 XX @l pE dn i 55\ JR B3 2 i i THME
FifEST 5 b DT % 518

(iv) the matters related to the Financial Instruments Market or any other
market similar thereto located in a foreign state, which pertains to the
Contract for Financial Instruments Transaction;

B AARPE IR EEFOE ) UIME MY 2 FH

(v) the matters related to the financial resources or credit of the Financial
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Instruments Business Operator, etc.;

AN AR BT | S E O RpE an BT 1 2 OB RBERE IC & o TIT, BRI AlEE
¥¥) OEFETLHEHE

(vi) the matters related to the performance of the Financial Instruments
Business conducted by the Financial Instruments Business Operator, etc. (in
the case of a Registered Financial Institution, the performance of the
Registered Financial Institution Business conducted by the Registered
Financial Institution);

£ AR IRS I RAITRE L TR A I O N & FERE OB UL E DR E T E, X
FAD J5 15 K ORI ONZ SR e 12 B 5 5 HIH

(vii) the matters related to the amount of the Fees, etc. payable by customers
in connection with a Contract for Financial Instruments Transaction or the
method of calculation therefor, and the method and timing of the payment of
such Fees, etc. and the payee of such Fees, etc.;

U HREEERE (B RE—HE N5 28T 2 A MhRES SOLIRE S+ 5 i
LAMRES: (REFEHAZFICHITA2HEELAETL2HDIZRD, ) 205, LUTIE
L. ) ODREZOMOIGNZHOWTIREFEZT 556 10H > TiE, KICHIT 25 H

(viii) in cases of an Advertisement, etc. for the purchase and sale or any other
transaction of the Mortgage Securities, etc. (meaning the Securities specified
in Article 2, paragraph (1), item (xvi) of the Act, or the Securities specified in
item (xvii) of that paragraph (limited to those which have the nature
specified in item (xvi) of that paragraph); the same applies hereinafter), the
following matters:

A PR FERF ISR S VT AR HE D oA K OFLE O SCHA D e EVE SUIREEICEA 5
HIH

(a) the matters related to the certainty or guarantee of the payment of
principal and interests of the claims specified in the Mortgage Securities,
etc.;

0 RS ES EE KT D HEE ISR T 5 HIH

(b) the matters related to recommendation regarding a Financial
Instruments Business Operator, etc.;

N FELCEE T 5 I

(c) the matters related to interest; and

= EYFEHFFICHEHINTELSHEO BIZET 2 FH

(d) the matters related to the collateral on which the mortgage has been
created, as stated in the Mortgage Securities, etc.;

L BEEBEERKIZOWTIREEZ T 25 512H > Td, BIEONEKXROHIEICET
L9

(ix) in cases of an Advertisement, etc. regarding an Investment Advisory
Contract, the matters related to the contents and methods of advice;

T BE AR UTEE CRBNEE LSBT 2T/ &7 TEEARNA LTS
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ZHNZHOWTREELZ T H5EI2H > Tid, HEHWONEKXR OHIEICEAT 5HFHE
(x) in cases of an Advertisement, etc. of a Discretionary Investment Contract or
a contract for conducting acts specified in Article 2, paragraph (8), item (xv)

of the Act, the matters related to the contents and method of making the
Investment Decisions; and

+— FEREFEWNES= (1) BT D2HERIHR D SE TR HOWTREEET 5
Lald o TR, BEME O e O #EHORDUBE T 5 HIH

(xi) in cases of an Advertisement, etc. regarding the public offering or private
placement of the rights specified in Article 7, item (iv), sub-item (d)1., the
matters related to bloodlines of the racehorses and the status of the
management of the breeding thereof.

(BRIl i Bl A2 A F i D REHTI%)

(Method of Statement of Document for Delivery Prior to Conclusion of
Contract)

FEtIugk BRRERATZMAEmICIE, BE =T ERO=2F—HASIBIT 2 FHE A
ARKTEBEZN=ZOFITHET HNFA 2 FAEOKRE ZOXTF RO T % HWTH
PR DIEMEIZ L L 72 (T ALIE 72 B 720,

Article 79 (1) The matters listed in the items of Article 37-3, paragraph (1) of the
Act must be stated unambiguously and accurately in the Document for
Delivery Prior to Conclusion of Contract by using letters, characters and
numerals larger than 8-point as provided in the JIS Z8305.

2 HIEOBEIC»D 6T, BRRERE AT EmICIE, KICHT 2FHEZOPIZA
ATEREZNZOHIZHET L2+ R A v PAEDOKE EOXLTF RO T % HNWT
BB 2> D IEREICFEH L. 220, WHICHET 2 FHORICEH T 6D LT D,

(2) Notwithstanding the provisions of the preceding paragraph, the matters
listed in the following items are to be stated unambiguously and accurately
after the matters required to be stated under the following paragraph in the
frame of the Document for Delivery Prior to Conclusion of Contract by using
letters, characters and numerals larger than 12-point as provided in the JIS
7.8305:

— EE=TERO=F-HEN SIS 2 FEOMEN NICFHEE L5 KR OE N5
WO N+ ZRE BN LHENREE TICEIT 5 FIH

(1) an outline of the matters listed in Article 37-3, paragraph (1), item (iv) of
the Act, and the matters listed in Article 37-3, paragraph (1), item (v) and
(vi) of the Act and Article 82, items (iii) through (vi) of this Cabinet Office
Order;

ARSI RS IEET U NT ¢ TIRGIZRK (B HARKOMNE—HA DA
FETIZHT o0 (LT NEEESRMEWEGT W), ) ITRDEZICHET 532K
RATFEES 5T 288 GBE FAKRE —HE =54/ KO (28T 2 5T fR
0%, ) VWO, LFRIL, ) ThdE XL, FIFHNUEE -HE 5K
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O 52T 5 FIH

(i1) in cases where the Contract for Financial Instruments Transaction is a
contract for Over-the-Counter Derivatives Transactions (meaning contracts
listed in Article 16-4, paragraph (1), sub-items (a) through (c) of the Cabinet
Order pertaining to the translations listed in those items (hereinafter
referred to as the "Over-the-Counter Transactions of Financial Futures") or
contracts listed in item (ii) of that paragraph (excluding contracts pertaining
to transactions listed in Article 116, paragraph (1), item (iii), sub-items (a)
and (b)); the same applies hereinafter), the matters listed in Article 94,
paragraph (1), item (i) and (iv); and

= BN ZEKELS T 5 HE

(ii1) the matter listed in Article 82, item (ix).

3 ARpE S EE I, BRI AT F @IS, BN ZRE - SIS FH,
B+ 5o B —HE =SB 2 FH (2O L& 5 &9 25 mlpsin g | 25
W, MBS REER S (EE RHE _HELS XIENZ BT oA EZ W5, BT
LT, ) O bLYURHERMNREEFDITHRDHESRFEENF L L THMRERXITT
UNRT 4 THRGNARDHERN T 2K E 2T O FEUSNDFEETHLHLDODFREZD
DGR D D THLIHEITRD, ) KEB =T ERO=F—HEZ BT D
FHHO D BEFEOHIMICEEL RITT L LR ORFICHERLDE, AARTLERKZ
NZOHIZHET 5+ R A v P EDORE S OLF R OEF % VT YLK RS
A2 H T O RAN G IR T 2 b D LT 5,

(3) A Financial Instruments Business Operator, etc. is to, when preparing the
Document for Delivery Prior to Conclusion of Contract, state plainly the matter
listed in Article 82, item (i), the matters listed in Article 92-2, paragraph (1),
item (iii) (limited to cases where the Financial Instruments Transaction
Contract to be concluded pertains to the purchase and sale and other
transactions of the right of the Equity of Invested Business (meaning the right
listed in Article 2, paragraph (2), item (v) or (vi) of the Act; the same applies
hereinafter), of which Invested Business pertaining to said Equity of Invested
Business is the business other than a business which invests primarily in the
rights pertaining to Securities or derivative transactions), and particularly
important matters that may have an impact on customers' judgment among the
matters listed in the items of Article 37-3, paragraph (1) of the Act at the
beginning of the Document for Delivery Prior to Conclusion of Contract by
using letters, characters and numerals larger than 12-point as provided in the
JIS Z8305.

(RIFHEARE RIS O RN &2 E L2 WGE)
(Exemption from Requirement of Delivery of Document for Delivery Prior to

Conclusion of Contract)
BN EFE RO =ZF EHEE LEICHET 2NERS TED 2551, kI
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Article 80 (1) The matters to be specified by Cabinet Office Order as referred to
in the proviso to Article 37-3, paragraph (1) of the Act are as follows:

— RIS ETIC B S TW S A MEESE, JEEEE A MRS (A KB —H
FHHILEITIT 2 A MR L O@fTR'E OfRET 2 A M2 k<, ) | ©RlpE
e IRBIPTIHALEL T 2 & O THENZFTET 2 b DIZ 135 ST 5 A fliFEE S 355
T EAMEES 5 T 2% THEICHTIET 2 b DICB N THREI S TnD A
flisEZ: (BRlTRE OHEET 2 AMAEE 2R, ) OFRAZOMOES] (F VAT
« BN T 2 6 OW NTE IS K OFAT B G| U3 2 40 5 I 2 B |
<, UUT T ESAMRAERETHE] 0o, ) ITHR D emlpssh Bs | 525 o fifs
AT — AR LA M BB o0 L s @ ps dn g | BRI >nW TiEE =+t R0 =5 —
HE— 5 NORLsETHEWIHENTRE 5, B=5, BL5, HT 5. F
FWU5 R OE+ LIS 2FEHE | BISRICHET 2 HIEICHET 5 H5IEIC L0 R
L7zFm (LT T EGAMREAEEm] &0 o, ) 2 LTV oH5E

(i) the cases where, with regard to the purchase and sale or any other
transaction of Securities listed on a Financial Instruments Exchange Market,
Over-the-Counter Traded Securities (excluding the Securities specified in
Article 2, paragraph (1), item (xix) of the Act and the Securities designated
by the Commissioner of the Financial Services Agency), Securities listed on
an exchange located in a foreign state which is similar to a Financial
Instruments Exchange, or Securities traded on a market located in a foreign
state which is similar to the Over-the Counter Securities Market (excluding
the Securities designated by the Commissioner of the Financial Services
Agency) (the above excludes transactions which fall under the category of
Derivative Transactions, and also excludes margin transactions, When-
Issued Transaction or any other transaction similar to those transactions;
hereinafter collectively referred to as the "Purchase and Sale, etc. of Listed
Securities, etc."), a Financial Instruments Business Operator, etc., within
one year prior to the conclusion of the Contract for a Financial Instruments
Transaction pertaining to the transaction, had delivered to the customer a
document on the Contract for Financial Instruments Transaction containing
the matters set forth in Article 37-3, paragraph (1), items (i) through (v) of
the Act and Article 82, item (1), (iii), (v), (xi), (xiv) and (xv) of this Cabinet
Office Order prepared in accordance with the methods equivalent to those
specified in the preceding Article (hereinafter referred to as the "Explanatory
Document on Listed Securities, etc.");

= AMEREFROEHE (EF RBNEE - SICHET D AMRERDOEHEEZ WD, LIF
L, ) ZOMDOEGISULT U NT o T HGI TR D S lpe dn B g | 224 O ff s i —
FELAPIS Y RLRA R TR U 2 5% 4B il P i B9 | 5240 & [RIFR 0D PN 28 0D 4l P i B 5 1 526912
£ 2 FFiERS A2 A Ff &2 20 L TW D 56

(i1) in cases where, within one year prior to the conclusion of the Contract for
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Financial Instruments Transaction pertaining to the Purchase and Sale of

Securities (meaning the purchase and sale of Securities prescribed in Article

2, paragraph (8), item (i) of the Act; the same applies hereinafter), any other

type of transaction of Securities, or Derivative Transactions, etc., a Financial

Instruments Business Operator, etc. has delivered to the customer a

Document for Delivery Prior to Conclusion of Contract related to any other

Contract for Financial Instruments Transaction which is in substance

identical to the first-mentioned Contract for Financial Instruments

Transaction;

= YEBEICKH LUHWAE (AIRICHEET 2 FIEICHET 5 71512 L0 Y52 K R
AR EEICRE T NEFHO TN TNLEHSNTOD B DIZRD, ) 25T LT
WSS (HaFICYZFHOT R TR SN TV RWESICH - T, Ui
Him R EL VY ZHEHO 9 B Y% Hm L EICRHE STV R WEIHO$ T FEHE
SNTVWELERHZ KOLDLE L TRFLTWAGAEZET, ) XITES+HES
THE BT 56

(ii1) in cases where the Financial Instruments Business Operator, etc. has
delivered to the customer a Prospectus (limited to a Prospectus containing all
of the matters to be stated in the Document for Delivery Prior to Conclusion
of Contract, as prepared in accordance with the methods equivalent to those
specified in the preceding Article) (if the Prospectus does not contain all of
such matters, including the cases where a document stating all of the
matters not contained therein has been delivered as an integral part of such
Prospectus), or in the cases specified in Article 15, paragraph (2), item (ii) of
the Act;

P BEIZENL L W AR 20 —HOER =352 L 2NE LT H8/0E
AR 2R LK D & T 25AICBW T, RIZHBIT D & &,

(iv) where the Financial Instruments Business Operator, etc. intends to
conclude a Contract for Financial Instruments Transaction for the purpose of
effecting a partial change to any term of a Contract for Financial
Instruments Transaction already in effect, the following cases:

A A FITBEITAAL U T 2 Y 3% s b S | R4 2 SRS Al A2
DFEIMFHEIIEE T RELONRRNE X,

(a) where such partial change does not result in a change to the matters to be
stated in the Document for Delivery Prior to Conclusion of Contract
pertaining to the Contract for Financial Instruments Transaction already
in effect; or

2 AR EWERIZ AL LT D A iilps bn B9 | R0 4R 2 SERI RS Al A2 1
DFEFHMFHIIERTREZLORHLHGEITH > T, YZBEIIH LYEEE T
NEEWFEHz R LcEFm (LT RBRELEER] Lo, ) 2 LTn5
L&,

(b) if such partial change results in a change to the matters to be stated in
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the Document for Delivery Prior to Conclusion of Contract pertaining to
the Contract for Financial Instruments Transaction already in effect, the
cases where the Financial Instruments Business Operator, etc. has
delivered to the customer a document stating the matters subject to such
change (hereinafter referred to as the "Explanatory Document on Change
to Contract Information").

T HRZARPE L ES R DRI T 21T % IR D b D TH LI LA

(v) where the Contract for Financial Instruments Transaction pertains to any

of the following acts:

A ARFEZR DA CYRZE R R EL S 26 E 5 & O TYU A MRS O EAT T IS
£& 2 A lps in B | 2260 & it L7281l D, )

(a) the sale of Securities (limited to the cases where a Contract for Financial
Instruments Transaction for the purchase of the Securities has been
concluded with the Financial Instruments Business Operator, etc.);

B AlFEESR O B AT O SUIREE (ABREMAE EFE - FERo=5 "5 (&
B ERO o ZHE _HICBWTHENT S 2T, ) ITHET DR
BfNFEZWI, LFRIC, ) #MFFH L LTABREMT (EF _+t5o ZFK
H (EE -+ ERO -+ o0 E THIZBWTERT 256450, ) ITHET
LRBEMTEVS, FETRE-HE S FROEE+—RE _FITBWTH
Co ) ITERDAMRES: DB T OES SUIMREZ1T O HEITR D, )

(b) an intermediary or agency service for the purchase of Securities (limited
to the cases where the Financial Instruments Business Operator, etc.
provides an intermediary or agency service for the purchase of Securities
pertaining to the Tender Offer (meaning the Tender Offer prescribed in
Article 27-2, paragraph (6) of the Act (including the cases where it is
applied mutatis mutandis pursuant to Article 27-22-2, paragraph (2) of the
Act); the same applies in Article 110, paragraph (1), item (ii), sub-item (g)
and Article 111, item (ii)) to a Tender Offeror (meaning the Tender Offeror
prescribed in Article 27-3, paragraph (2) of the Act (including the cases
where it 1s applied mutatis mutandis pursuant to Article 27-22-2,
paragraph (2) of the Act); the same applies hereinafter));

N BE RO ZITHET D1TH

(c) an act set forth in Article 1-12 of the Cabinet Order;

= AE =T =0 HNUE =HIIHRET D EE

(d) a reversing trade set forth in Article 33-14, paragraph (3) of the Cabinet
Order:

A RAEHRE R (BRI EE SRR DA TN Y | MR X
ELTHOHEMNLDED I BIZB W TH BRI A MRESR & k9252 D AT 5
R ZVN D, UTHROERHRE AR 5B THLE, ) 12X DAL

c

Z% O AT AT BB E RN IS S EWIIZ T D A MhRES O 52T T

(e) the purchase of Securities under a Contract for Cumulative Investment
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(meaning a contract wherein a Financial Instruments Business Operator,
etc. receives a money deposit from a customer and sells Securities to that
customer continuously on dates designated in advance while receiving a
consideration payable out of such money deposit; hereinafter the same
applies in sub-item (e) and Article 110, paragraph (1), item (i), sub-item
(a)), or the sale of Securities to be conducted on a regular basis under a
Contract for Cumulative Investment;

~ EEDITAT DS KE B IS8T D A hEES UL R S A
L <UEBEAGITH T DR B AT DI E b o TUREA MAES T Y 5L
FEFR—DEMZRGSEL LD

(f) with regard to the Securities specified in Article 2, paragraph (1), item (x)
of the Act owned by a customer or rights specified in item (v) or (vi) of
paragraph (2) of that Article, an act to have such customer acquire an issue
1identical to such Securities or rights, using the earnings generated from
those Securities or rights;

b OEE A S BICET 2 AMAES (EEFEAOREENCET 15/
REAT RS —+IRE B ICRET A EREERE GHEMIMA - Db oI
RD, ) OZISFEFHFICRD, ) OFEE (HBHOEMTF 2R, ) T L% AhGEE
FIMR D BEEFERK (REEFTAOEREENIET HEEE =S UIEN+tE
FE-HICHRET 2REFEFLERKNEZ WS, LLTRL, ) Ok

(2) the purchase and sale (excluding the initial purchase) of the Securities
specified in Article 2, paragraph (1), item (x) of the Act (Ilimited to the
Beneficiary Certificates for Bond Investment Trust prescribed in Article 25,
item (ii) the Regulation for Enforcement of the Act on Investment Trust
and Investment Corporations (limited to the Bond Investment Trust of
which accounting period is one day)), or cancellation of an Investment
Trust Agreement (meaning the Investment Trust Agreement prescribed in
Article 3 or Article 47, paragraph (1) of the Act on Investment Trust and
Investment Corporations; the same applies hereinafter) pertaining to such
Securities:

¥ AmEESR O 552

(h) the Underwriting of Securities; or

U AMRESOFFETT L <IF7EH L ORI U < IFALGEO Pl UL ERE
[ Ze A Bk % D Bk vy (U RZ il psi it B g | 52K £R 2 A 05 24 3% AT (Al 2% o
FATHE XNITAE THLHEITRD, )

(i) dealing in a Public Offering or Secondary Distribution of Securities,
dealing in Private Placement of Securities, or dealing in a Solicitation for
Selling, etc. Only for Professional Investors (limited to the cases where the
customer pertaining to the Contract for Financial Instruments Transaction

is the Issuer or owner of such Securities).
EE =1 UEO T EUER OSSO0+ o EW I E L+ ANEOHEIL,
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A K ORI DU 55 v DBUE N K 2 BRI B EH DT HOWTHE T 2,

(2) The provisions of Article 34-2, paragraph (4) of the Act, Article 15-22 of the
Cabinet Order and Article 56 of this Cabinet Office Order apply mutatis
mutandis to the delivery of an Explanatory Document on Listed Securities, etc.
under item (i) of the preceding paragraph, delivery of a document under item
(iii) of that paragraph and delivery of an Explanatory Document on Change to
Contract Information under sub-item (b), item (iv) of that paragraph.

3 ELAMEAEEENZRZMLIZE (ZOHOBEIC LY ESA MRS Em % 22T
LlebDeBRENTAEET, ) D —FLINIZ BGAMEESRS 70 H S 2R D el
P i 5 | 32K OFf G 24T o 72358 1IE, MRS O B IR W T RIGA haE % %
B L7cbD LR LT, HHE - SOREZHENT 2,

(3) In cases where, within one year from the day of delivery of the Explanatory
Document on Listed Securities, etc. (including the day when the Explanatory
Document on Listed Securities, etc. is deemed to have been delivered pursuant
to the provisions of this paragraph), a Contract for Financial Instruments
Transaction pertaining to the Purchase and Sale, etc. of Listed Securities, etc.
has been concluded, such Explanatory Document on Listed Securities, etc. is
deemed to have been delivered on the date of the conclusion of the contract,
and the provisions of item (i) of paragraph (1) apply.

4 BRRERIRAMAEREZRMN LA (ZOHEOBIEIC X AR A Ei 2 22+
LTcbDEBRENTAEZET, ) 1D —FLAWNIC Y REERIRGRS AT AT E IR 2 4
b PSS | 5K & [RIRE O NAS D s i B s | 2240 UE8T U T ¢ 7T HRGI K & R
<o ) OFFFEEATSTEAITIE, SREHiE O BIZB W TR AT A il 2 28 L
bR LT, BF-HE _SOREL#EMTT 5,

(4) In cases where, within one year from the day of delivery of the Document for
Delivery Prior to Conclusion of Contract (including the day when the Document
for Delivery Prior to Conclusion of Contract is deemed to have been delivered
pursuant to the provisions of this paragraph), a Contract for Financial
Instruments Transaction which is in substance identical to that pertaining to
such Document for Delivery Prior to Conclusion of Contract (excluding the
contract for Over-the-Counter Derivatives Transactions) has been concluded,
such Document for Delivery Prior to Conclusion of Contract is deemed to have
been delivered on the date of the conclusion of the contract, and the provisions
of item (ii) of paragraph (1) apply.

5 EFE_KFHELZICHT 5AMMERICRDS BimiE (B—HE =00 EIC X
VEHMAEFEE —KobD L L TR INL2FRm I HL25H5101F., GZARAELDY
HEE) ICxTAE B S S OBEOEAIC OV TIE, FEP TRIRICHET 55
BIZET L IEICE D 434 LD, 44 & T2,

(5) With regard to the application of the provisions of item (iii) of paragraph (1),
to a Prospectus (if there is any document to be delivered as an integral part of
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a Prospectus pursuant to the provisions of item (iii) of paragraph (1), such
Prospectus and such document) pertaining to any Securities listed in Article 2,
paragraph (1), item (x) of the Act, the phrase "Document for Delivery Prior to
Conclusion of Contract, as prepared in accordance with the methods equivalent
to those specified in the preceding Article" is deemed to be replaced with

"Document for Delivery Prior to Conclusion of Contract."

(BEZ D3 3 9 N~ Z el B3 2 F1H)
(Matters Related to Consideration Payable by Customers)

N+ —% ERE=TERO=ZF—HENSZICHET 2NENFTTED L H DI, FH
B W, BHZ MWD 54PN L D0 &b T . etpgsn iS22RI L C#E
BEL D NEFHREFEOTIH T L oy LIXE 0 ERFE I NG OFHE Tk

(Y FZ A AR b S [ AN TER D A RES Ofits . B+ ANERE—HE=FICHET D
T UNRT ¢ TG FEOFR L  TEHMEDOFIZK T 2 HIE X IE 178 %
7o 2 LI VACERERICRT 2EIG 25T, LTFZOHIZBWTHELE, ) KUY
MAAKOAFEERE LITZF 0 EREITZINOOHEFEE TS, 2L, Zhbo
AT ENTERVWEAICHS T, TOEKVOZTOHEB LTS,

Article 81 (1) The matters to be specified by Cabinet Office Order as referred to
in Article 37-3, paragraph (1), item (iv) of the Act are the amount of the
consideration payable by customers in relation to a Contract for Financial
Instruments Transaction irrespective of its name such as fees, remuneration,
expenses or others, as itemized by the types of such consideration or the upper
limit thereof, or an outline of the method of calculation thereof (including the
ratio to the price of Securities, the amount of the Derivative Transactions, etc.
prescribed in Article 16, paragraph (1), item (iii) of the Cabinet Order or the
amount of Investment Property, which pertains to the Contract for Financial
Instruments Transaction, or the ratio to the profit generating from Acts of
Financial Instruments Transaction; hereinafter the same applies in this
paragraph); and the total of such amount or upper limit thereof or an outline of
the method of calculation thereof; provided, however, that in cases where these
details cannot be indicated, such fact and the reason therefor are indicated.

2 FHLEHNUEE _ENOENEE COMEIT. AEOFEBEIZOWTHERNT S,

(2) The provisions of paragraphs (2) to (4) of Article 74 apply mutatis mutandis to
the Fees, etc. set forth in the preceding paragraph.

(BRI s BT 22 A 25 1 oD e i R o 1H)
(Matters to be Stated in All Types of Documents for Delivery Prior to
Conclusion of Contract)
FNT & EFE=TERO=ZF-HBETICHET 2NN ST TED L2 FHIL, KIZ
BF2FEHE TS,
Article 82 The matters to be specified by Cabinet Office Order as referred to in
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Article 37-3, paragraph (1), item (vii) of the Act are as follows:

— YRR AT FEIONE L oIl N &

(i) a notice to the effect that the recipient of the Document for Delivery Prior to
Conclusion of Contract should read the contents thereof comprehensively;

= OmHE AR -HE ST 5

(i1) the matters specified in Article 16, paragraph (1), item (ii) of the Cabinet
Order;

= EMT O MGG T A OW TR, WEOME, SflpEihTiEIcsT 5
%€ OMOFEIEITR DB A EZEOFR &L L THRENETL L LhbBEAN

HAHEGEITH - TIE, RICHET 5 FIH

(iii) in cases where any Act of Financial Instruments Transaction to be
conducted by the customer bears a risk of the accrual of any loss caused
directly by a fluctuation in indicators such as money rate, value of currencies
or quotations on the Financial Instruments Market, the following matters:

A IR

(a) the indicators; and

2 ONEZERIR OB L VAN ET L BTN & D B

(b) the reasons for the risk of loss which may be caused by any fluctuation in
the indicators.

WU A OEREOFEPBE DL T N & ZiEREile = OO kite 0%z EH D Z &
bt UTFIZoFICBWT DEARBRENET L BT Lo, ) b
L% EITH - T, RICHIT HFH

(iv) in cases where there is a risk that the amount of loss set forth in the
preceding item may exceed the amount of any security deposit to be
deposited by the customer such as customer margin (such risk is hereinafter
referred to as the "Risk of Loss in Excess of Principal” in this item), the
following matters:

A HiZORED S b ABBENET 28N EZAE L SELEEORKE 2D b
D

(a) the indicator referred to in the preceding item which would be a direct
cause of the Risk of Loss in Excess of Principal; and

2 AT DITRDEENC LY TABBENET 2B ENNH 5 H

(b) the reason of Risk of Loss in Excess of Principal which may be caused by
the fluctuation in the indicators set forth in sub-item (a).

o BE T O RRE M IE T 2 IOV T YRR IS | EEF X DOfoE DER
NIFHEDORN O ZBEHEORK E L THEABDETLHZ LR bBENN O DY
BIZH > TE, WRICHBIT 5

(v) in cases where the Act of Financial Instruments Transaction to be
conducted by the customer bears a risk of the accrual of any loss caused
directly by a change to the status of the business or property of the Financial
Instruments Business Operator, etc. or any other person, the following
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matters:

A HEE

(a) such person; and

0 YEEOEGE NIMEORNOEIZ L VBEIEBNET I28EZ00H 5 ELOE
DH

(b) the fact that any change to status of such person's business or property
may result in an accrual of loss, and the reasons therefor;

N RS OBKOEPBENTEET N & LZGHEHe 2 O ORGES DA RED Z &
EhrBEN UTZOFIZEWT ImABHEERETLIBEN] LW, ) b
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(vi) in cases where there is a risk that the amount of loss set forth in the
preceding item may exceed the amount of any security deposit to be
deposited by the customer such as customer margin (hereinafter referred to
as the "Risk of Loss in Excess of Principal" in this item), the following
matters:

A HiEFOEDD LIUABBEBEIETI2B8ENEELSELIEEORKE 2D H D

(a) the person set forth in the preceding item who would be a direct cause of
the Risk of Loss in Excess of Principal; and

2 AT Db OOFER AT PEDR IO ZAIZ LV TABBENET DN
D5 EKIROZEOHH

(b) the fact that any change to status of business or property of the person
specified in sub-item (a) may result in Risk of Loss in Excess of Principal,
and reasons therefor.

£ RZA R A HLS BRI BT D R O

(vii) an outline of the taxation related to the Contract for Financial
Instruments Transaction;

N SREERME IGO0 TORERNH 258 1CH > UL, TOAR

(viii) in cases where there is any ground for termination of the Contract for
Financial Instruments Transaction, the details thereof;

U YRR A IS | A~ DIES =+ B D AN OHLE O oA

(ix) information as to as to whether the provisions of Article 37-6 of the Act is
applicable to the Contract for Financial Instruments Transaction;

T eSS RO PERE T EROANOBENEHN SN DO TH L5551
o T, FERE-HNOLEHEMNEE COREICET 2HHE

(x) in the cases where the provisions of Article 37-6 of the Act is applicable to
the Contract for Financial Instruments Transaction, the matters related to
the provisions of paragraphs (1) through (4) of that Article;

+— YRR LIS 2EE S OB

(xi) an outline of the Financial Instruments Business Operator, etc.;

+ = YRR LIS | EEEMT O AMpEMA IS E BREkemERIcH o TR, B
PRAERFEEIER) OWNE KR O HIEOE
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(xii) an outline of contents and methods of the Financial Instruments Business
to be conducted by the Financial Instruments Business Operator, etc. (in the
case of a Registered Financial Institution, the Registered Financial
Institution Business to be conducted by the Registered Financial Institution);

+ = B HLA RS BT | EE I EAS S D A

(xiii) the method whereby a customer contacts the Financial Instruments
Business Operator, etc.; and

+0U YEEAERE LS EEEDMA L T D E/PEmBE | EHa RO g HES L
725 TV OREREE IRER (%A mpE dn S | 2240205 21 3% 38 E G & IR T
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LD THLHEITBIT D UEREREEREREICRS, ) OF% UNAL, XiZ
RRFEREF LIS TVDLEEITH > TX, TDOAH)

(xiv) information as to whether the Financial Instruments Business Operator,
etc. i1s a member of any Financial Instruments Firms Association, or whether
it is a Target Business Operator of any Certified Investor Protection
Organization (limited to such Certified Investor Protection Organization
where the Contract for Financial Instruments Transaction is covered by the
Certified Businesses (meaning the Certified Businesses prescribed in Article
79-10, paragraph (1) of the Act) of such Certified Investor Protection
Organization) (if it is a member or a Target Business Operator of any of
these organizations, the name thereof).

+H ROA XTIl 256 DK U, Hi%A I IZED 5 HH

(xv) according to the categories specified in the following sub-item (a) or (b),
the matters specified in the following sub-item (a) or (b):

A FEEMPMRRFERE (CHRZARRE IS 1 5R AR D 20 & & Oy iR 255 D
iRl ETHHEDICZRD, UTFZDOFIZEWTHL, ) BEFEET I LA Yikdmnt
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W% Tl e AR O F 5 T o 2 188 AT B O s 5 U L4 FR

(a) in cases where there is a Designated Dispute Resolution Organization
(limited to such organization of which Category for Business of Dispute
Resolution, etc. covers the business concerning such Contract for Financial
Instruments Transaction; hereinafter the same applies in this item): the
trade name or name of the Designated Dispute Resolution Organization
with whom the Financial Instruments Business Operator, etc. concludes a
Basic Contract for Implementation of Dispute Procedures for the purpose
of taking the measures to conclude such Contract for Implementation of
Dispute Procedures pertaining to the business specified in Article 37-7,
paragraph (1), item (i), sub-item (a), item (ii), sub-item (a), item (iii), sub-
item (a), item (iv), sub-item (a) or item (v), sub-item (a) of the Act; or

2 EEMPRREENFLE LW S YRR RG ERFOEE =+ B4
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(b) in cases where there is no Designated Dispute Resolution Organization:
the contents of the Complaint Processing Measures and Dispute Resolution
Measures concerning the business specified in Article 37-7, paragraph (1),
item (i), sub-item (b), item (i1), sub-item (b), item (iii), sub-item (b), item
(iv), sub-item (b) or item (v), sub-item (b) of the Act of the Financial
Instruments Business Operator, etc.

(A fRES: D 78 H Z Ot D B [ (2 4R 2 SRS i 224+ i o0 e i 5 i 9+ 1)

(Matters to be Stated in All Types of Documents for Delivery Prior to
Conclusion of Contract pertaining to Purchase and Sale and Other
Transactions of Securities)

TN+ =% ZOMEL LD LT 2060 ZR 03 F MFEESR O 572 H £ O o EE|1C
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Article 83 (1) With regard to the cases where the Contract for Financial
Instruments Transaction to be concluded pertains to the purchase and sale or
any other transaction of Securities, the matters to be specified by Cabinet
Office Order as referred to in Article 37-3, paragraph (1), item (vii) of the Act
are as follows, in addition to the matters specified in the items of the preceding
Article:

—  UEAMGES OEEIZHIRN S 55 EICH > T, £DEKUYZHIRONE

(i) in cases where the transfer of the Securities is subject to any restriction, to
that effect and the details of such restriction; and

= YA MRER SRR AMRER T D58 10 o TX, YZBRA RO E O
IR LR OEE 2l 4~ & FHIH

(i1) in cases where the Securities fall under the category of the Tradable
Securities, the matters which should be noted by the customer in relation to
an opportunity for the purchase and sale of said Tradable Securities.

2 —OAMIEEDEEZFDOMOEENCOWT LA EO&REpE M B G| SN EE =1
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(2) Notwithstanding the provisions of the preceding paragraph, in the cases
where two or more Financial Instruments Business Operators, etc. are
required to deliver to the customer a Document for Delivery Prior to
Conclusion of Contract with regard to the same purchase and sale or any other
transaction of Securities pursuant to the provisions of Article 37-3, paragraph
(1) of the Act, and where one of such Financial Instruments Business
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Operators, etc. has delivered to the customer the Document for Delivery Prior
to Conclusion of Contract stating the matters set forth in the items of the
preceding paragraph, the other Financial Instruments Business Operator, etc.
need not include in its Document for Delivery Prior to Conclusion of Contract
the matters set forth in the items of the preceding paragraph.

3 EOHEKE L XD & D empE G RN A MEES O T T OB Bk E AR
HIZRD b DO TH - T, Yk mpd i s RENHR DK D 26 OFMEESR D IAT
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(3) Notwithstanding the provisions of paragraph (1), in cases where the Contract
for Financial Instruments Transaction to be concluded pertains to an
intermediary, brokerage or agency service for the sale of Securities, and where
the customer pertaining to such Contract for Financial Instruments
Transaction is an Issuer or owner of such Securities, the Financial Instruments
Business Operator, etc. need not specify in the Document for Delivery Prior to
Conclusion of Contract the matters specified in the items of that paragraph.

(15 FESZ At ME 55 0D 52 B 2 D Ath, oD B 5 12 4R 2 SR 5 1T 224+ 3 1 D R T o e HIf)

(Special Provisions on Matters to be Stated in Document for Delivery Prior to
Conclusion of Contract Pertaining to Purchase and Sale or Any Other
Transaction of Beneficial Interest in Trust, etc.)

FNFWE 2O L LD & T 28000 R PNES &S —HE+ U5 BT
DAMEESA U < IXRBEF L 5T 2 A Mards (R 452480 5 A e
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Article 84 (1) With regard to the cases where the Contract for Financial
Instruments Transaction to be concluded pertains to the purchase and sale or
any other transaction of Securities specified in Article 2, paragraph (1), item
(xiv) of the Act, Securities specified in item (xvii) of that paragraph (limited to
those which have the nature of the Securities specified in item (xiv) of that
paragraph) or the rights specified in item (i) or (ii) of paragraph (2) of that
Article (hereinafter collectively referred to as the "Beneficial Interest in Trust,
etc."), the matters to be specified by Cabinet Office Order as referred to in
Article 37-3, paragraph (1), item (vii) of the Act are as follows, in addition to
the matters specified in paragraph (1) of the preceding Article:

EREMPEOFRSE, 1EFCHIR., 15 FEM PE O B HL ST D 5 15 K OME Y PE D 22 f+F
(ZBY % gE
(i) the matters related to the type of the trust property, term of the trust,
method for the management or disposition of the trust property and delivery
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of the trust property;

— [EREMPEDE XTIy OMER AT 2 E M OMERONEICEAT 2 5H (C45%H
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(ii) the matters related to the person who has been granted the authority to
manage or dispose of the trust property, as well as the details of such
authority (in cases where the person is the Financial Instruments Business
Operator who is registered pursuant to Article 29 of the Act for engaging in
Investment Management Business for Qualified Investors, including to that
effect);

= FREORERFICE T 55 =F T L DEFEME QTN O F # -2 O (s 5T 2E O R
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(ii1) information as to whether the trust property was appraised by any third
party at the time of the creation of the trust, or any other matters related to
the appraisal of the trust property;

W EFEITAICEWTED b O EFER S (EH &H _HOBUEIZ L 0 AMGE
I & IR SN D RIS — 5 3UIH T DHEFNICIRD, ) OREEFRICET S
& S

(iv) the matters related to procedures for the transfer of the Beneficial Interest
in Trust, etc. (limited to the rights specified in Article 2, paragraph (2), item
(1) or (ii) of the Act, which are regarded as Securities pursuant to the
provisions of that paragraph) as prescribed by the act of trust;

T BB ofEE OB

(v) the type of transaction;

N OB U U TS, BEE LT H LRV OLREICH -
T, ZEXITEEICET 525H

(vi) in the case of an agency or intermediary service for sales, or in case of
dealing in a public offering, private placement or secondary distribution, the
matters related to the seller or purchaser;

t EFEDOHRW

(vii) the purpose of the trust;

I\ B ORI B IR 2RI T 5 FIH

(viii) the following matters in relation to the beneficiaries' rights and
obligations:

A ZEEDZRE & OMIZBWT, FitlE CERRH/VEERFEE N\ F) FHU+\
SEHE (AEFLFUAENEICBWCERTIHE28T, ) ICHETE
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(a) in cases where there are any provisions providing that the trustee and the
beneficiary enter into an agreement as set forth in Article 48, paragraph
(5) of the Trust Act (Act No. 108 of 2006) (including the cases where it is
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applied mutatis mutandis pursuant to Article 54, paragraph (4) of that Act)
(excluding the cases where the trust company provides an explanation
pursuant to the provisions of Article 29-3 of the Trust Business Act), to

that effect and the details of such agreement;

7 ZEEORBREICET LRV OEDN S HGEIX, TOELRNYZEDDN
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(b) in cases where there are any special provisions on the decision-making of
beneficiaries, to that effect and the details thereof;

N AEFEDERE . PEFE I DENCEAT 2R DOED R o 256 1E. DO FKUYEH
TE D DN

(c) in cases where there are any special provisions on the change,
consolidation or split of the trust, to that effect and the details thereof;

= EHETOFEHIZETLIREVIOEDN G HGE1E. TDOEKTYLIED DN

(d) in cases where there are any special provisions on the grounds for the
termination of the trust, to that effect and the details thereof;

B EHEOAREICEIOIRTICEATA2RMOED NS L5551, TDOEKNYLED
DL

(e) in cases where there are any special provisions on the termination of the
trust based on an agreement, to that effect and the details thereof; and

N RFEE OFHE R OBt ORI T 2RO ED D b 2 5H1E. TOEK
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(f) in cases where there are any provisions on the resignation of a trustee and
the appointment of a new trustee, to that effect and the details thereof.

L AEFEZRMEFE DRI OMBEIRIZET 2 kI 1T 2 HH
(ix) the following matters in relation to the risk of loss of the Beneficial

Interest in Trust, etc.:

A4 EREEE T+ —FE —HE =SB DHERNIRIEE N B 5551, MixiE
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(a) in cases where there is any obligation pertaining to the right specified in
Article 21, paragraph (1), item (iii) of the Trust Act, the matters related to
details of the obligation such as the total amount of the obligation and the
amount of obligation per contract (in cases where such obligation is a
borrowing, including the total amount of the borrowing, and also including
information on the features of the lender, borrowed amount, due date,
outstanding balance for the immediately prior Accounting Period, interest
rates for the Accounting Period and borrowing period, method of
repayment and creation of security, as itemized by the relevant contracts,
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and aim and purpose of use of such borrowing);

2 AZETEHODIEN, BHEZBHEICOWTEAEZAELLIBETNOH HEBEN
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(b) in addition to what is provided for in sub-item (a), if there is any
obligation which may result in any loss related to the beneficial interest in
the trust, to that effect and the status of the obligation such as the total
amount thereof;

N AGEEIEME, B REM PEICERE S IV HEIRME T O Y 5415 FES AR (M 553 2 HER]
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(c) in cases where there is any trust claim, security interest created on the
trust property or any other rights having priority over the beneficial
interest in trust, the details of such rights;

= ERZBHEICOVWTEHMENELLON TV DIEAEIT. 0T KUY ZE A
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(d) in cases where a credit enhancement has been implemented in relation to
the beneficial interest in trust, to that effect and the details of such credit
enhancement; and

A REBDEFCEBOMHE FEICEAT EREAFOBEICESETHELOMTA
AFHN R DR Z KT DRSS TV D HEIL., ZOFERPZEONE

(e) in cases where there are special provisions promising to compensate for
loss or to supplement profit pursuant to the provisions of Article 6 of the
Act on Provision, etc. of Trust Business by Financial Institutions, to that
effect and the details thereof;

+ EREMEICEE T DB O o E TICE T S FIH

(x) the matters related to tax and any other expenses for the trust property;

+— EFEMEOFEHMICEAT 5FEE

(xi) the matters related to the Accounting Period of the trust property;

= FREMPE D B TSy DRBLO A I 5 FIH

(xii) the matters related to reporting of the status of the management or
disposition of the trust property;

+ = ZREE ORA XITA ML OREDFHIE

(xiii) the name of the trustee, and the method of public notice;

+ EFEMETH 282 EAMEIIMOGETEMETH L8 L EREHNT 55
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(xiv) in cases where the money comprising the trust property is to be invested
jointly with the money comprising the trustee's own property or the money
comprising any other trust property, to that effect and the criteria for the
allocation of profit and loss between such trust property, and the trustee's

own property or such other trust property:;
MR R AR FEE S S A S IR B RIS K o T B IR REC
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(xv) in cases where the Contract for Financial Instruments Transaction
pertains to the purchase and sale or any other transaction of the Beneficial
Interest in Trust, etc. pertaining to the trust created by the method specified
in Article 3 item (iii) of the Trust Act, the following matters:
A ABFEER =KH = 5 O RN IEFEEZ OM o FE R SULEMAFLEIZFEER S, XX
RLEk SN HEONE
(a) the particulars of information stated or recorded in the notarial deed or
any other document or Electromagnetic Record as set forth in Article 3
item (iii) of the Trust Act;
B ZFEFRICRDEFEREER L RO ZH —HORERO A L OFSKLH HH O A
DA I
(b) information as to whether the trustee has been registered under Article
50-2, paragraph (1) of the Trust Business Act, and information as to
whether the inspection under paragraph (10) of that Article has been
conducted;
N EREREEH RO B HHORMENMT OS2I, A O R
(c) in cases where the inspection under Article 50-2, paragraph (10) of the
Trust Business Act has been conducted, the results thereof; and
= BEEEEFERLTZO EFTHORMEMTON R GETHY . o, EF
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A ST 53
(d) in cases where the inspection under Article 50-2, paragraph (10) of the
Trust Business Act has not been conducted, and where the person
conducting the purchase and sale or any other transactions of the
Beneficial Interest in Trust, etc. 1s the trustee of such trust, the matters
listed in the items of Article 51-7, paragraph (1) of the Regulation for
Enforcement of the Trust Business Act (Cabinet Office Order No. 107 of
2004).
+X YRR I BRANMEFEIESE AE A+ HICHET AIREELEFEICHRD
BAER AT DORHZOMOIGNIEDL D THLIGEICH > TE, F—HF0bH
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(xvi) in cases where the Contract for Financial Instruments Transaction
pertains to the purchase and sale or any other transaction of the Beneficial
Interest in Trust, etc. pertaining to the Limited Liability Trust prescribed in
Article 2, paragraph (12) of the Trust Act, the following matters in addition
to those listed in items (i) through (xiv):
1A REBEEFEFLOL
(a) the name of the Limited Liability Trust;
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(b) the place where the affairs of the Limited Liability Trust are handled;
and

N AT FTRBRE R OV 28 I 6E T DA B PE AR D A (T M B4 fa T I RE SR A 2. T
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(c) the amount payable, and the fact that the benefit pertaining to the trust
property in excess of such payable amount cannot be paid to the
beneficiaries.

2 HIARHE HOBEIX, FEXEEFORAZOMOIWMENIZOWTHENT L, 208
AlTBWT, FEY TFEEE] EHd0E, TENFNUEE-HEEE EHAEZ
20T 5,

(2) The provisions of paragraph (2) of the preceding Article apply mutatis
mutandis to the purchase and sale or any other transaction of the Beneficial
Interest in Trust, etc. In such case, the term "the items of the preceding
paragraph" in that paragraph is deemed to be replaced with "the items of
Article 84, paragraph (1)."

3 HIEE=HOMEIL, BHEZREZICHOVWTHERNT S, ZOBRAICBWT, REH
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(3) The provisions of paragraph (3) of the preceding Article apply mutatis
mutandis to the Beneficial Interest in Trust, etc. In this case, the term
"paragraph (1)" of that paragraph is deemed to be replaced with "Article 84,
paragraph (1)."

(BN PEAS R A ME D 72 H 2 DM O B S [T AR 2 A RS A A2 AT F i O Fe sl F = D 55
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(Special Provisions on Matters to be Stated in Document for Delivery Prior to
Conclusion of Contract Pertaining to Purchase and Sale or Other Transaction
of Beneficial Interest in Real Property Trust)
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Article 85 (1) With regard to the cases where the Contract for Financial
Instruments Transaction to be concluded pertains to a purchase and sale or
any other transaction of Beneficial Interest in Real Property Trust, the matters
to be specified by Cabinet Office Order as referred to in Article 37-3, paragraph
(1), item (vii) of the Act are as follows, in addition to those specified in
paragraph (1) of the preceding Article; provided, however, that if the trust
property pertaining to the Beneficial Interest in Real Property Trust comprises
a Building Lot, such matters are limited to those listed in items (i) through (ix)
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and in item (xiii):
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(i) the types and details of the registered right existing on the trust property
pertaining to the Beneficial Interest in Real Property Trust, as well as the
name of the registered right holder thereof or the name of the owner recorded
in the heading-section of the registry (in the case of a juridical person, the
name thereof);

T UBAEIE(G FE AR ME ITAR DB REM PE T H o B TR D E TR ETE (B
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(i1) an outline of the matters related to restrictions on the Building Lots or
building comprising the trust property pertaining to the Beneficial Interest
in Real Property Trust as imposed under the City Planning Act (Act No. 100
of 1968), the Building Standards Act (Act No. 201 of 1950) or any other laws
and regulations, which are specified in Article 3-2 of the Order for
Enforcement of the Building Lots and Buildings Transaction Business Act
(Cabinet Order No. 383 of 1964);

= UBABIEETES R IR DEFEMETH 2 TH TR IR S FLEICBE T 5 A
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(iii) matters related to the burden of a private road in connection with the
Building Lots or building comprising the trust property pertaining to the
Beneficial Interest in Real Property Trust;

MU MEZAENPEE L ASAE AR DR FEMPE T 2 BHI T M /R DK, ER K
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(iv) the status of the construction or maintenance of the facilities for the supply
of drinking water, electricity and gas and the drainage facilities for the
Building Lot or building comprising the trust property pertaining to the
Beneficial Interest in Real Property Trust (in cases where these facilities
have not been constructed or maintained, the matters related to plans for
construction or maintenance thereof and special burden therefor);
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(v) in cases where the development or construction work of the Building Lot or
building comprising the trust property pertaining to the Beneficial Interest
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in Real Property Trust has not been completed, the matters related to the
shape and structure at the time of the completion thereof as well as any
other matters specified in Article 19-2-4 of the Regulation for Enforcement of
the Building Lots and Buildings Transaction Business Act (Order of the
Ministry of Construction No. 12 of 1957);

N UEABEFEETEZ R IRDETEMETH 2 EM P EM O X ST AEICET 51k
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(vi) in cases where the building comprising the trust property pertaining to the
Beneficial Interest in Real Property Trust is the subject of the unit
ownership prescribed in Article 2, paragraph (1) of the Act on Unit
Ownership, etc. of Building (Act No. 69 of 1962), the type and details of the
rights related to site of a building for the purpose of ownership of the
building, the provisions of a regulation in relation to common elements as
specified in paragraph (4) of that Article, the other rights related to a
building and its site (in cases where two or more buildings are built in a
housing complex, and where the land located within such housing complex or
the rights relevant thereto are co-owned by the owners of such buildings,
including such land), as well as the matters related to the management or
use thereof as set forth in the items of Article 19-2-5 of the Regulation for
Enforcement of the Building Lots and Buildings Transaction Business Act;
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(vii) in cases where the Building Lot or building comprising the trust property
pertaining to the Beneficial Interest in Real Property Trust is located in the
disaster prone developed residential area designated under Article 20,
paragraph (1) of the Act on Regulation of Residential Land Development (Act
No. 191 of 1961), to that effect;
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(viii) in cases where the Building Lot or building comprising the trust property
pertaining to the Beneficial Interest in Real Property Trust is located in the
sediment disaster prone areas designated under Article 6, paragraph (1) of
the Act on Sediment Disaster Countermeasures for Sediment Disaster Prone
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Areas (Act No. 57 of 2000), to that effect;
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BT oM CER =B E —+=5) FhE+=5FF—HILVfEESN
T REE R RIENICH D E XX, TR

(ix) in cases where the Building Lot or building comprising the trust property
pertaining to the Beneficial Interest in Real Property Trust is located in the
sediment disaster prone areas designated under Article 53, paragraph (1) of
the Act on Regional Development for Tsunami Disaster Prevention (Act No.
123 of 2011), to that effect;

+  CUBAENEE X BHEIR DEFEMPETH 2B ONT, AfMOEROFED
FEDFRERNFTIEIN TN D L ET, ZONE

(x) in cases where, with regard to the building comprising the trust property
pertaining to the Beneficial Interest in Real Property Trust, the results of
any investigation as to whether asbestos was used have been recorded, the
contents of such record;

+— UBABPEEEZRMEIRDOETEME TCH 5@ (B N4ERNH — B LR
RO THEICEF L bR, ) DEEYOIMELE OIEHEIZBE 3 2 L

CERCEFERFEE —+=5) BURE-HIHET H2EARTGE#O 5 HIRSKF H
5= O EOfEE L 72 5 REFHICESWTIRICHEIT 28 0M7 5 HEZ B & %=
72D THD L XX, ZONE

(xi) in cases where the building comprising the trust property pertaining to the
Beneficial Interest in Real Property Trust (excluding a building for which
construction work was commenced on or after June 1, 1981) has undergone a
seismic test implemented by any of the following parties in accordance with
the items serving as the technical guidelines as specified in Article 4,
paragraph (2), item (iii) of the Act on Promotion of Seismic Retrofitting of
Buildings (Act No. 123 of 1995), from among the basic policies specified in
Article 4, paragraph (1) of that Act, the details thereof:

A BEEEEFE L ERO - HICHET DR EMR R AR

(a) a Designated Confirmation and Inspection Agency as prescribed in Article
77-21, paragraph (1) of the Building Standards Act;

oo SR (MR FIARERE H S 5) B R HICRET L

(b) an architect and building engineer as prescribed in Article 2, paragraph
(1) of the Act on Architects and Building Engineers (Act No. 202 of 1950);

N EEOMEMEROBEFIZET 2ER CERH—FERBN+—75) BHRE
—IHIZHIE T 2 B e M e Am A% BY

(c) a Registered Housing Quality Evaluation Agency as prescribed in Article
5, paragraph (1) of the Housing Quality Assurance Act (Act No. 81 of 1999);
or

= MK

(d) a local government.
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TDE

(xii) in cases where the building comprising the trust property pertaining to
the Beneficial Interest in Real Property Trust is a newly constructed housing
which has undergone the housing quality evaluation test prescribed in
Article 5, paragraph (1) of the Housing Quality Assurance Act, to that effect;
and

+= UBABERE X ARMEIIR DEFEMIE ThH 5 EHUTEY ORI A HIR T &
FATLOJBATIZ B LLRAERIR ) Ofififs € O O HE TWRICHIT 5 b DM L 5T
WhHE X, FoME

(xiii) in cases where, in regard to the performance of a defect warranty
obligation related to the Building Lot or building comprising the trust
property pertaining to the Beneficial Interest in Real Property Trust, any of
the measures as specified in any of the following sub-items such as a

conclusion of guarantee insurance contract has been taken, the outlines

thereof"
A SRS ) O B A RS & THE O AT IS BT B PRAE (R UL T
(TR O s

(a) the conclusion of a guarantee insurance contract or a liability insurance
contract for the performance of a defect warranty obligation related to the
Building Lot or building;

YR O IEY) ORI 2 AR T & BARDBATIZE T D PRAEIRBR T FE AR R
BRafHird 2 2 & 2T 2R DR

(b) the conclusion of a contract for the consignment of the establishment of
guarantee insurance or liability insurance for the performance of a defect
warranty obligation related to the Building Lot or building; or

N R ST O 2 R T AN E EAEDOBITICE T MBI OV THRITSE
DHEH U CREET 2 2 & 2R T 2 BN O

(c) the conclusion of a contract for consigning the bank, etc. to jointly and
severally guarantee the obligation of the performance of a defect warranty
obligation related to the Building Lot or building.

2 HIINT =4 _HOBEIR, REPEEERRMEDTEHE L OMO RGN OW T
Do ZOHAIWTEBWT, [FET THES S LHL0E, TEHNTHIEE —HL T
EHMARZDEDET D,

(2) The provisions of Article 83, paragraph (2) apply mutatis mutandis to the
purchase and sale or any other transaction of the Beneficial Interest in Real
Property Trust. In such case, the term "items of the preceding paragraph" in
that paragraph is deemed to be replaced with "the items of Article 85,
paragraph (1)."

3 BNFT=LE-HOBEIL, FAEEGSSEHEICOVWTHENT L, ZoEAICE
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(3) The provisions of Article 83, paragraph (3) apply mutatis mutandis to the
Beneficial Interest in Real Property Trust. In this case, the term "paragraph

(1)" in that paragraph is deemed to be replaced with "Article 85, paragraph
(1).n

(BRYREF 55 0 58 B 2 O B G112 A4R 2 TR 5 Al 22 A+ F 1 o FL ik FH O FeHi)

(Special Provisions on Matters to be Stated in Document for Delivery Prior to
Conclusion of Contract Pertaining to Purchase and Sale and Other
Transactions of Mortgage Securities, etc.)

FNFRE ZOMiE L LD & T2 &RpEm I SRS FESRE OB HE Z O OS]
IR D THLGHEICBITDEFE =+ ERO=F—HE LB IIHET 2NBS T
EDHHEHIT, FHNF =RE-HICHRET 2FHDIEN, RICBITL2FHLEL T,

Article 86 (1) With regard to the cases where the Contract for Financial
Instruments Transaction to be concluded pertains to the purchase and sale or

ot

any other transaction of Mortgage Securities, etc., the matters to be specified

by Cabinet Office Order as referred to in Article 37-3, paragraph (1), item (vii)

of the Act are as follows, in addition to those specified in Article 83, paragraph

(1):

— JLARDOHNLICET 5 HHE

(1) the matters related to a unit of principal;

= MEICET o EHE

(i1) the matters related to interest;

= UBERYEERE ISR S NIAEHE D ST AR K ORE DT OZEICEAT 5 E O N H
LHEEIT. TORE

(iii) in cases where there are any provisions on the receipt of payment of
principal and interest of the claims, as stated in the Mortgage Securities, etc.,
the details thereof;

W RenxzlE Lok

(iv) the method of the delivery of the price;

F AR KOFEOZIOEH . FEBZ DM D FHiE

(v) the timing and means of the payment of principal and interest, or any other
payment method;

NOHZIRY GRS ISR S VIR RERE (BN EERSE ) B R
HAA 5 gl 59

(vi) the matters listed in the items of Article 12, paragraph (1) of the Mortgage
Securities Act (Act No. 15 of 1931), as stated in the Mortgage Securities, etc.;

£ UBHUEERF IR D BRI T 2 kT 5 E

(vii) the following matters in relation to the loan contract pertaining to the
Mortgage Securities, etc.:

A4 BEROFEREOEHA A
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(a) the date of the conclusion of the loan contract;
2 B0, &F BRI ONTIR G O J7iE K IR
(b) the amount, interest and purpose of the loaned fund, as well as the
method and due date for payment;
N ARFEAN DA
(c) information as to whether there is any guarantor;
= BRI OB EIZRE 3 5 RICHE T 5 HIE
(d) the following matters with regard to the outline of the collateral
pertaining to the loan contract:
(1) HHERREH
1. the secured amount;
(2) HEWHEOFMZ L2ER B RHBFEE NS 2 L2 F OrG S, 45
AT A Je OVEEfE S
2. the appraisal date and the appraised value of the collateral, as well the
trade name, name or contact information of the appraiser; and
(3) Bk
3. the description of the collateral.
B = OWEMEITER D EEEFEE OO FE T E D B BAHE 4 O FHHm O
(e) an outline of the repayment plan for the loaned fund specified in the
business plan or any other plan pertaining to the collateral set forth in
sub-item (d); and
~ EBEMENTHLIGEICH > TIX, YXENCET 2 RICHET 2 F1H
(f) in cases where the debtor is a juridical person, the following matters in
relation to the juridical person:
(1) BRYOFEHTIFELHBLIZFEA
1. the date of incorporation, or the date of the commencement of business;
(2) E-rFEOHME
2. the type of the primary business;
(3) UMMM ZEE A M LI B = HET (HiZempgin s 34
ENNEENTH D 5EITIE, AHED OR 2GR EEEORTFEELZD
R BIZE1T 5 & ARE OFE L HE OFREEN QN B < IR K ORISR E
3. the amount of stated capital or total amount of investment as well as the
balance sheet and the profit and loss statement, as of the closing day of
the accounts of the business year immediately preceding the business
year in which the date three months (in cases where the Financial
Instruments Business Operator, etc. is a foreign juridical person, six
months) prior to the delivery date of the Document for Delivery Prior
to Conclusion of Contract falls;
b EBE D LSRG EHEFOME Y EE (WEEREHAENEE L
HIZBET2HELSHEEZZ V), ) THLHEBIZIE, TDF
(g) in cases where the debtor falls under the Party Concerned (meaning the
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Party Concerned prescribed in Article 8, paragraph (17) of the Regulation
on Financial Statements, etc.") of the Financial Instruments Business
Operator, etc., to that effect; and

T BENMEBE N OIEMEAIRY LT D

(h) the method whereby the customer collects the claims from the debtor.

I\ HREERRE A | A E O BA G OB UTHE ORBR MO FEZIT> TN D

La i, FoRREOHEE

(viii) the amount of stated capital or total amount of investment of the

Financial Instruments Business Operator, etc., and, in cases where it is

engaged in another business, the type of such business;

o UL S | B AR DB AR R0 =, BB 5RO T

U4\ 8 —IRICHET 2 FHEREF I T & FH

(ix) the matters to be stated in the business report under Article 46-3,
paragraph (1), Article 47-2 or Article 48-2, paragraph (1) of the Act, in
relation to the Financial Instruments Business Operator, etc.;

+  EHAERFEOTCARADBHIC LV RIES N2 b DO TIERWE

(x) the fact that the principal of the Mortgage Securities, etc. is not guaranteed
by the government; and

YRR ST | EE AR D B O R R FEF I RICE T 2T o FIE

(xi) the latest financial statements of the Financial Instruments Business

Operator, etc., or any of the following matters in regard to such Financial

Instruments Business Operator, etc.:

A4 SHERE AL ARE -HEROSHEARE ONE

(a) the contents of the accounting audit report set forth in the second
sentence of Article 396, paragraph (1) of the Companies Act;

o CYREERRE D | EFEEDNSFHEAEARBE ML TRVWESRICTRB W T, ARESE
+ (AREFEE (B =2FEEEE =7 BTAROZERLHIIRET S
SNEATEEFIEE BT, UFRIL, ) MTEEEANDOEREZZ T TS & XX,
HHEEAICB T EAREDONE

(b) in cases where the Financial Instruments Business Operator, etc. is not a
company with accounting auditors, and where it has been audited by a
certified public accountant (including a foreign certified public accountant
prescribed in Article 16-2, paragraph (5) of the Certified Public
Accountants Act (Act No. 103 of 1948); the same applies hereinafter) or an
auditing firm, the details of the report of such auditing; or

N YRR ING EEEDNRFTEEARBEIML TRV AE Th - T, AREF
ENIFEBBENOEEZZIT TN E X, ARSFENTEEENOEES
ZTTWRWE R OZ O

(c) in cases where the Financial Instruments Business Operator, etc. is not a
company with accounting auditors, and where it has not been audited by a
certified public accountant or an auditing firm, the effect that it has not
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been audited by a certified public accountant or an auditing firm, and
reason therefor.

2 FBNT=RECHOBEIL, MEREHRFOTAELOMORGNZOWTHEHT 5, =
DELEEIZBNT, FEP THEES) LHH01E, THENHAEKE-HES] Lk
Kx2b0LT5,

(2) The provisions of Article 83, paragraph (2) apply mutatis mutandis to the
purchase and sale or any other transaction of the Mortgage Securities, etc. In
this case, the term "the items of the preceding paragraph" in that paragraph is
deemed to be replaced with "the items of Article 86, paragraph (1)."

3 BAT=REHOREIR, MUERFIIOWTEMNT L, ZoLAIcBWT, [
Hp -] LhHDlE, THNFARERE-H] LHABRZLbDLT D,

(3) The provisions of Article 83, paragraph (3) apply mutatis mutandis to the
Mortgage Securities, etc. In this case, the term "paragraph (1)" in that
paragraph is deemed to be replaced with "Article 86, paragraph (1)."

(&R SRR OTEHE £ OO EG 1 1T4R D ZRIHE S Al A2 A F i O Rl = O Fr
HIJ)

(Special Provisions on Matters to be Stated in Document for Delivery Prior to
Conclusion of Contract Pertaining to Purchase and Sale or Other
Transactions of Equity in Invested Business)

FINFLEER 2K L&D LT DemnEgihig 20 & s G F 3R 5 D E 2 O
OEANARD D (LT ZORICBNT HERRFEERSIGIHRL] L), ) T
LGB T HEE =+ ERO=ZF—HE L ITHET 2 NEMN S TED D FHHIT,
BN =ZRE—HICHET 2 HEDIT), KRICHITL2HEET D,

Article 87 (1) With regard to the cases where the Contract for Financial
Instruments Transaction to be concluded pertains to the purchase and sale or
any other transaction of the Equity in Invested Business (such contract is
hereinafter referred to as "Contract for Transaction of Equity in Invested
Business" in this Article), the matters to be specified by Cabinet Office Order
as referred to in Article 37-3, paragraph (1), item (vii) of the Act are as follows,
in addition to those specified in Article 83, paragraph (1):

— HENRFERER SIS T 5 RICHET % FIH

(i) the following matters related to the Contract for Transaction of Equity in
Invested Business:

A HERNRREER OLTR

(a) the name of the Equity in Invested Business;

7 HERRFEER ORE

(b) the type of the Equity in Invested Business;

N HE SR E R H0S | 52K OFfRE O HIA IR B 5 SR

(c) the matters related to an application for the conclusion of the Contract for
Transaction of Equity in Invested Business;
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= MEXITWHEZ T 58O HIARICET 5 FHIH
(d) the matters related to the payment of money to be invested or
contributed;
A HERNGEERDITR IR & 556120 > TiE, HZRKHIR
(e) in cases where the contract term for the Equity in Invested Business has
been prescribed, such contract term;
~  HERFEER IR DI T 2 RIS 5 FH
(f) the following matters related to the cancellation of the Equity in Invested
Business;
(1)  BRORE
1. whether the Equity in Invested Business is cancellable;
(2)  MRRINCEVAITDIL D HE R R FEZER LR DM PED BT AR D &8 D%
DFHE T, ST IER O T E H
2. the calculation method, payment method and scheduled payment date of
the money related to the distribution of the properties pertaining to
the Equity in Invested Business, which is payable upon cancellation
thereof; and
(3)  fRRICER D FEEH
3. the cancellation fee.
b H\HEBREHEOTE (ERNezaie, ) CETLIEDRHD & E1E, ZORE
(g) in cases where there is an agreement for agreement for liquidated
damages (including penalties), the details thereof;
F R OHEFN K OEEOHPIZET 2 RICHIT 5 9 HE
(h) the following matters in connection with the scope of the rights and
liabilities of the customer:
(1) HESRFEEIRDMPEITKT 2% OBERMEOAE K OB D 2%
RHEEAFTHHEAITH > TE, TONE
1. information as to whether the customer has a right to monitor the
properties pertaining to the Invested Business and if so, the details of
such right;
(2) MENRFEEIIRDMEOITARBER
2. ownership in the properties pertaining to the Invested Business;
(3)  WEOH T D E L0
3. the scope of the customer's liabilities owed to third parties;
(4) MEXNREZIBRDIMENERICE VLGS OB OBRK S HIZE
ERRAE =
4. the matters related to the allocation of losses to be borne by the
customer, in cases of any detriment to the properties pertaining to the
Invested Business due to any loss; and
(5) HEXNRFERTONE
5. the details of the Equity in Invested Business.
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= HERRFEREOEE T H RIS 5 FE
(i1) the following matters in relation to the operation of the Invested Business:

A4 HEXNREEZEONE L OEE O 5

(a) the contents of the Invested Business and the operation policy therefor;

7 EAR. ERELAL. BRI REEICE T 2 BEREITSR D T € O o HE xS
FEOEERHICEAT 5 HH

(b) matters related to the operational system for the Invested Business, such
as its organizational structure, internal rules and decision-making process
for the Invested Business;

N HEHRREER S ORITEOMRES, LW XITRA ., KE R OBEBRESDONE

(c) the trade name, name, duty and relevant business of the issuer of the
Equity in Invested Business;

= HEXNRFEOEEZITHOEOM S, AW XITRA CYHZE D EEERE RS
WEEHELZIT ) 2L ICHOEERE GO BEREZ 2T o n s EH Th
LEEE, FOEEGL, ) . KEKROBEBREEONE

(d) the trade name, name, duty and relevant business of the person operating
the Invested Business (in cases where the person is a Financial
Instruments Business Operator who is registered as set forth in Article 29
of the Act for engaging in Investment Management Business for Qualified
Investors, including to that effect);

A HERNREEDAMAERFICAT OREZITOFETHLI DO THLIGLEITH -
TiX, RICHIT2FORE. AHXITRA ( (2) ZBITF 2&B#EEEER T
WEEHELZIT ) 2L ICHOEERE GO BEREZ 2T o n s EH Th
LEEIT, FOEEGD, ) . KEKROBEBREEONE

(e) in cases where the Invested Business is a business which invests in
Securities, the trade name, name, duty and relevant business of the
following persons (in cases where the person listed in 2. is a Financial
Instruments Business Operator who is registered as set forth in Article 29
of the Act for engaging in Investment Management Business for Qualified
Investors, including to that effect):

(1) HEAMGES (EEORBEIZHDLFNENRRENS O LIEKE DAL
L. ZOE NI BFHE =AM E TOLDICR S, ) OBITHE (4%
FATE GEETHEE _HICHET 2 REEEXREFORITEICRD, )
ML DA RFESRIZ 6 DR E 21T 9 LA BT 2 B o AMRES 1T, 2%
AMFEESR & 72T, )

1. the Issuers of the Securities (limited to the first to the 30th-ranked
Securities, in accordance with the descending order of the proportion to
the total amount of investment) (in cases where the Issuer (limited to
the Issuer of the Investment Trust Beneficial Interests, etc. prescribed
in Article 74, paragraph (2)) makes an investment in other Securities,
such other Securities are regarded as the Securities).
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(2) HERARFREFSOBITEL (1) IZHT 5H50 6882 O oM E
OEPXIREDOEFLEELZ T 28 (AZENENZHEET 28 IHESSR
FHEFHORBITEXIL (1) BT H2ENOEEEZZTLE LT, )

2. the person accepting entrustment of an investment or the custody of
money or any other property from the Issuer of the Equity in Invested
Business or a person specified in 1. (another person to whom such
person re-entrusts an investment is deemed to be the person accepting
entrustment from the Issuer of the Equity in Invested Business or the
person specified in 1.)

~ HERMRFEENOAET HUEEORY ITHE MR FEILR DM ED B (LLT
MM Lo, ) DX
(f) the policy for the dividend of profit generating from the Investment

Business, or the policy for the distribution of properties pertaining to the

Invested Business (hereinafter collectively referred to as the "Dividends,

etc.");

b O FEBIME M Z T D
(g) the business year, Accounting Period or any other period similar thereto;
T HERREIEITR D FERE OB G LK OFBLICEE 3 2 I
(h) the method for the collection of Fees, etc. pertaining to the Invested
Business and the matters related to tax to be imposed thereon; and
U EENHF5OZICHET 2EEO HE
(i) the management method set forth in Article 40-3 of the Act.
= HEMREFEEORMICET D RICET D FE
(iii) the following matters in relation to the accounting of the Invested
Business;
A R
(a) the balance sheet;
o HEREEE
(b) the profit and loss statement;
N SRR R O
(c) the total amount of the Equity in Invested Business:
= BATHEHOHERNGRER ORI
(d) the total number of issued Equity in Invested Business;
A YIS D RIS T S IR
(e) the following matters related to the Dividends, etc.:

(1)  BlYFORE

1. the total amount of the Dividends, etc.;

(2)  BEHFEOIIATGIE

2. the payment method of the Dividends, etc.;

(3) MEXNRFEEIIRDMEDHEDE — SR HT 5 EAWM O R A LI
WATON DG AT H > TE, ML Btk D &8O 1L
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3. in cases where the distribution of the properties pertaining to the
Invested Business is to be made prior to the last day of the contract
term specified in sub-item (e) of item (i), the payment method of the
money pertaining to such distribution; and

(4)  BECYEFITxS 2 8BUT 5 & OHLR

4. the method for and rate of taxation on the Dividends, etc.

~ B PERH, MUEPERH, E R, RSN OWHE R

(f) the amount of total assets, the Net Assets, the amount of operating profit
or loss, the amount of current profit or loss and the amount of net profit or
loss;

b HERRFER D —BACY 70D ORE ER, MR AR OB F DO 8%

(g) the amount of total net assets, the amount of net profit or loss and the
amount of Dividends, etc. per unit of Equity in Invested Business;

F  HOEARIRKOHCDEARLER

(h) the capital-to-asset ratio and return on equity;

U HEXMREENAMERICHT IEEZITIFETHLIODTHLIGAITH -

TIX, YZAMGESRICRET 2 kI IT 2 FH

(i) in cases where the Invested Business is a business which invests in

Securities, the following matters related to the Securities:

(1) ZFATHOSUIERPE LIS T2 O Z AU HET 5 6 OB FTET 2 il = &
DN, BREAMAESEDRIETHLHEITH > TL, UK FEDORITE DX
fl, B, e (FhOMRE & ORI O R SUIFHMEEOREZ WS, LIT
ZOFIZEBNWTHL, ) FICEHEAMRESR P EFTHL5EI2H - TR,
FlI=R K OME = B 40

1. the issues of the Securities itemized by the place of issuance or regions
where the Financial Instruments Exchange or any others similar
thereto are located; in cases where the category of the Securities is a
share certificate, the type of business of the issuer thereof, and the
volumes and amount thereof (the amount means the total book value
and the total market value or the total appraisal value; hereinafter the
same applies in this item); and in cases where the category of the
Securities is a bond, the interest rates and the amount of redemption;

(2) (1) OEFEOFAMITIE

2. the method of the appraisal of the amounts specified in 1.; and

(3) (1) O&ENTNZNHEIRFEEIRLEEORFEIC HD DEEG

3. the proportion of each of the amounts specified in 1. to the total amount
of assets pertaining to the Invested Business.

X HERREENAMAIRUINDOEFEICR T HHREZITIFETHL LD TH D

Ll o Tk, MG EICET 2 RICHEIT 29 H

(j) in cases where the Invested Business is a business which invests in any
asset other than Securities, the following matters related to the asset;
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(1) BHEOHEI L OHEK S
1. the volumes and amount of asset, as itemized by the type of assets;
(2) (1) OEBFOFAM L
2. the method of appraisal of the amounts set forth in 1.; and
(3) (1) ODBENENETNHE S RREITR D EEOKRFIC LD HEE
3. the proportion of each of the amounts specified in 1. to the total amount
of assets pertaining to the Invested Business.

2 N =4F _HoOBEIR HEMNREERSOTHEZOMOIRGITOWTHER T
%o TOHRITBNT, FEP MRHEAS] LHDHD1E, THENTLEREHA 5]
EMAERDHDET D,

(2) The provisions of Article 83, paragraph (2) apply mutatis mutandis to the
purchase and sale or any other transaction of Equity in Invested Business. In
this case, the term "the items of the preceding paragraph" in that paragraph is
deemed to be replaced with "the items of Article 87, paragraph (1)."

3 HNFT=LE_HOBEIX HEMREFEERFSICOVWTERNT L, ZoHEICB
T, FEG (F—HE] LH20ix, THENHEEREH LHrFidrb0Ed 5,

(3) The provisions of Article 83, paragraph (3) apply mutatis mutandis to the
Equity in Invested Business. In this case, the term "paragraph (1)" in that

paragraph is deemed to be replaced with "the items of Article 87, paragraph
(1).n

3

(O EHE R R R O
e S

(Special Provisions on Matters to be Stated in Document for Delivery Prior to

CH 2 Do BT AR 2 BRIl Al 22 A+ 3 1 O FE RS H O

\J

Conclusion of Contract Pertaining to Purchase and Sale or Other Transaction
of Equity in Foreign Invested Business)

FINFINSE 2ok L&D &I Db ig| RN ES ZRE _HENRSITBIT S
R (LT MAAEHERREER S 0D, ) ORBEZOMOIWBIIRED O TH
LS EICBITHEF = EEO =F—HELFITHET 2 NEMNS TED 5 HHIT,
AR —HEICHET 2 FHDIEZD, RICEIT 2 HELE T 5,

Article 88 (1) With regard to the cases where the Contract for Financial
Instruments Transaction to be concluded pertains to the purchase and sale or
any other transaction of the right specified in Article 2, paragraph (2), item (vi)
of the Act (hereinafter referred to as the "Equity in Foreign Invested
Business"), the matters to be specified by Cabinet Office Order as referred to in
Article 37-3, paragraph (1), item (vii) of the Act are as follows, in addition to
those specified in paragraph (1) of the preceding Article:

— SAEMNE R FER IR DK E DM OIERIT 2 OERED L TR KR ZE D F72
N

(i) the name of the laws governing the contract or any other juridical act
pertaining to the Equity in Foreign Invested Business, and the outline
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thereof;

= ANEHE SRR D OFRATE PR 22T TV 2 AME O Y R O A B NS 5%
LBRNDD5ETH - TIE, ZOAPROEZEE O FERNE

(i1) existence of the authority of the foreign state supervising the Issuer of the
Equity in Foreign Invested Business, and in cases where said authority
exists, the name and the outline of the supervision;

= EYE, EHAREEOMOERITONTOLFE I EORHR

(iii) the treatment of remittance of the Dividends, etc., sales proceeds and any
other payment, in regard to exchange control;

M AERNICEFZAT 58 Tho T, HH LR OEASMZ W TYZINEHE TR
FEFRFSORITE LR T LMEREGTL2EOFETCICYZER DL HEITH -
TiX., £ DR XIT4 PR L OFEFTIE QN Y BZHERR DN Z

(iv) information as to whether there is any person domiciled in Japan who has
been granted authority to act as an agent of the Issuer of the Equity in
Foreign Invested Business in connection with acts in or out of court, and
there is such person, the name and address and the contents of such
authority; and

T YEANEHE IR F R IR D K E O DIEFAT 21 Y35 E & kG
FR BT 2 /RIS HOWTEEEELZ AT 28O EONH D5EITH > T, £
D44 FR B OSFTAE I DN BT T O Ffee

(v) in cases where the contract or any other juridical act pertaining to the
Equity in Foreign Invested Business provides for the court to have
jurisdiction over an action related to such Equity in Foreign Invested
Business, the name and location of such court and the procedure for
execution.

2 BN =R _HOBRER SMEHENREERSOTEE T OMDEG IO\ THE

MT 2, ZOHEITBWT, RET [FHES S LHDHDIE, THININRE—HA

Tl AR RAD D LT D,

(2) The provisions of Article 83, paragraph (2) apply mutatis mutandis to the
purchase and sale or any other transaction of the Equity in Foreign Invested
Business. In such case, the term "items of the preceding paragraph" is deemed
to be replaced with "the items of Article 88, paragraph (1)."

3 HNT=ERFE_HOBEL SEHENREERSICOVWTENT L, 20580
BWT, FEP BEEH L0k, HENFAREH LHAEZLLLDLET
Do

(3) The provisions of Article 83, paragraph (3) apply mutatis mutandis to the
Equity in Foreign Invested Business. In this case, the term "paragraph (1)" in
that paragraph is deemed to be replaced with "Article 88, paragraph (1)."

(& LTEREXMMEFICHTORELIT ) FRELHENRERL TOHENREHE
R4y DIE R T OMLOHRG 4R 2 TR Al A2 A 3 1 O FLdF H O Rr )
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(Special Provisions on Matters to be Stated in Document for Delivery Prior to
Conclusion of Contract Pertaining to Purchase and Sale or Other
Transactions of Equity in Invested Business Whose Invested Business is
Business Which Primarily Invests in Beneficial Interest in Trust, etc.)

FNFILE ZOMFEL LD & T 28I 208, HENSGREERTO O Y%
HE RN REEFFDITRLIHERNGEEN T L L EIEZ R I T REEITHF
ETHDOHDODORHEEZDMOIANIRD bOTHLILEITHITHEF =+EHRD =K
—HELSICHET 2NN TED 2 FH T, FN+LRE-HIHET 2FHHE

CYHEZA RS S G 2R DA E & R FER D ORE T OMOIEIIRD b DI H

S TR, BIRE —HBIHET2HEE) OE», FNHNEE ~ELSZICHEITLFHELE

T 5,

Article 89 (1) With regard to the cases where the Contract for Financial
Instruments Transaction to be concluded pertains to a purchase and sale or
any other transaction of Equity in Invested Business wherein the Invested
Business pertaining to such Equity in Invested Business is a business which
primarily invests in Beneficial Interest in Trust, etc., the matters to be
specified by Cabinet Office Order as referred to in Article 37-3, paragraph (1),
item (vii) of the Act are the matters listed in the items of Article 84, paragraph
(1), in addition to those specified in Article 87, paragraph (1) (in cases where
the Contract for Financial Instruments Transaction pertains to the purchase
and sale or any other transaction of Equity in Foreign Invested Business, in
addition to those specified in paragraph (1) of the preceding Article).

2 HIHOEFEZSEF I, FHEOHEMNREENHENRFERFTITHT o2HKE L
TIOFEETHIHE Tho TUHRHEIRFRFF IR L HEIRERE RELDEH
IEIZFBWT TFHENFEFRE] LD, ) NMEEXBHEF T 2RE 21T O FE
ThdHEIIBITOIUYHAGEIZREEL LD LT D,

(2) The Beneficial Interest in Trust, etc. set forth in the preceding paragraph is
to include the Beneficial Interest in Trust, etc. in cases where the Invested
Business set forth in that paragraph is a business which invests in an Equity
in Invested Business and the Invested Business pertaining to such Equity in
Invested Business (referred to as the "Secondary Invested Business" in the
following paragraph and paragraph (4)) is a business which invests in
Beneficial Interest in Trust, etc.

3 HIHOFHEMNREENHENREERFDITHT ORELITOFETHLILAETH
ST, UHHERNREERDIRLHENGEENEEZREF T 2EE LT
FETHL L ZIIBITD2UHUHEERNRERIL, FHESRFEL AR LT, A _HD
HEZ@EHAT 5,

(3) In cases where the Secondary Invested Business set forth in the preceding
paragraph is a business which invests in Equity in Invested Business and the
Invested Business pertaining to such Equity in Invested Business is a business
which invests in Beneficial Interest in Trust, etc., such Invested Business is
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deemed to be a Secondary Invested Business, and the provisions of the
preceding two paragraphs apply.

4 HIEOBEIL, FHE (ZOHIZBWCHERT 256G, ) OBEICLY FHE&E
MPFREL R SINTHERNREENHERNREERDICH T OEREZITIFETDH
LB Th-> T, HHHERNREERDITBRDOHERNREENGEZRMEFTIIHT D
BKEZITOFETHDL L& &:Ob\f@ﬂ%‘féo

(4) The provisions of the preceding paragraph apply mutatis mutandis to the
cases where the Invested Business which is deemed to be the Secondary
Invested Business pursuant to the provisions of that paragraph (including the
cases where it is applied mutatis mutandis pursuant to this paragraph) is a
business which invests in Equity in Invested Business, and where the Invested
Business pertaining to such Equity in Invested Business is a business which
invests in the Beneficial Interest in Trust, etc.

5 HINF=4F _HoOBEIR, HEMNREERSO I L YHRHERNREERTITRD
HERMREENEL L TE fxﬁ*@?—? :xﬁ“é%&% EATOFRETHLLDODFRHEZD
OGN OWTHERT 2, ZOBHEICBN T, FEY MHiHEAS) LoD TH
NSRS — T A 5] & FH%@J&%%@iF%A+n% F—Ho) &, [FHE
Koyl LHDLOF THENFURE-EHS T EHAERADBDOLET D,

(5) The provisions of Article 83, paragraph (2) apply mutatis mutandis to the
purchase and sale or any other transaction of the Equity in Invested Business
in the case where the Invested Business pertaining to such Equity in Invested
Business is a business which primarily invests in the Beneficial Interest in
Trust, etc. In such case, the terms "the items of the preceding paragraph", "in
that paragraph" and "the items of that paragraph" are deemed to be replaced
with "the items of Article 84, paragraph (1)", "in Article 89, paragraph (1)", and
"items of Article 84, paragraph (1)", respectively.

6 FHNT=REZHOBREIE, HEMRFERFFSO I D YALHENREERTITRD
HERMRFEENT L U TEEZMESEIIRT 2 BE 21T %%T% % H DT oW T HE
MT 5, ZOHEICENT, FEY H—H] LH501F, THENFLEEH L
MAHARZLHEDET D,

(6) The provisions of Article 83, paragraph (3) apply mutatis mutandis to the
Equity in Invested Business in the case where the Invested Business
pertaining to such Equity in Invested Business is a business which primarily
invests in the Beneficial Interest in Trust, etc. In this case, the term
"paragraph (1)" of that paragraph is deemed to be replaced with "Article 89,

paragraph (1)."

(#1450 35 < HERI D 5 b 4 MR AR 5 HUE R R 3 1 & L CRBIPE(R
RN T BREE1T 5 b OOFEZ OMOMENIR S BRI BEFOR
I O )

(Special Provisions on Matters to be Stated in Document for Delivery Prior to
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Conclusion of Contract Pertaining to Purchase and Sale or Other Transaction
of Right under Partnership Contract, etc., Wherein Invested Business
Pertaining to such Right is Primarily Intended for Investment in Beneficial
Interest in Real Property Trust)

FILtk oML LD & T2 8mEMEG IR, MERK, EAMEE R T
EEEARBMEEGRCESSHERO 5 B YZHEMIR L HERFEFENFEL LT
RENEEEZ BRI THREZITI) LODREZDOMOIENIIED DO THHHE
BT DERB =T ERO=H-HBELSITHET 2NBNS TED L HFHEIE, RISRE
—HICHET A FHDOIED, FN+IEE —HASFICBIT2HEHE TS,

Article 90 (1) With regard to the cases where the Contract for Financial
Instruments Transaction to be concluded pertains to the purchase and sale or
any other transaction of a right under a Partnership Contract, a Silent
Partnership Contract or a Limited Partnership Agreement for Investment,
wherein the Invested Business pertaining to such right is primarily intended
for investment in Beneficial Interest in Real Property Trust, the matters to be
specified by Cabinet Office Order as referred to in Article 37-3, paragraph (1),
item (vii) of the Act are the matters listed in the items of Article 85, paragraph
(1), in addition to the matters specified in paragraph (1) of the preceding
Article.

2 AIEOABPEETEZ MM, FHEOHEGRFENHE SR FER DI T D&
EETH)FRETHLIGE Tho THRHERNGEERNITRLIEERNREE (REK
OFENMEIZBWNT [FHENREE] L), ) BDABPEREXSEICH T OIRER
ITOFETHD LEITBIT OUBAEEGIEZBRELZ T LD LT 5,

(2) The Beneficial Interest in Real Property Trust set forth in the preceding
paragraph is to include the Beneficial Interest in Real Property Trust, in cases
where the Invested Business set forth in that paragraph is a business which
invests in any Equity in Invested Business, and where the Invested Business
pertaining to such Equity in Invested Business (referred to as the "Secondary
Invested Business" in the following paragraph and paragraph (4)) is a business
which invests in the Beneficial Interest in Real Property Trust.

3 HIHOFHEMNREENHENREERFDITHT ORELITOFETHLILAETH
ST, BEHENGFER IR L HEN R R EN ARBEFEZ ST 5K E %
ITHOFEETHD L EICHB T OYRHENEF,EIL, FHENRFEL AR LT, @
HOBUE 2T 5,

(3) In cases where the Secondary Invested Business set forth in the preceding
paragraph is a business which invests in Equity in Invested Business, and
where the Invested Business pertaining to such Equity in Invested Business is
a business which invests in the Beneficial Interest in Real Property Trust, such
Invested Business is deemed to be the Secondary Invested Business, and the

provisions of the preceding two paragraphs apply.
4 HIEOHEIL, FHE (ZOHIZBWTHERT 25645, ) OFEICXLY FHE
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(4) The provisions of the preceding paragraph apply mutatis mutandis to the
cases where the Invested Business which is deemed to be the Secondary
Invested Business pursuant to the provisions of that paragraph (including the
cases where it is applied mutatis mutandis pursuant to this paragraph) is a
business which invests in Equity in Invested Business, and where the Invested
Business pertaining to such Equity in Invested Business is a business which
invests in the Beneficial Interest in Real Property Trust.

5 HINT=4F _HoBEIR MERKN., EAMERAE L IIREFEARIEM
BN EES HERN D 5 B UFEMHERNAR D HHERREEN T L U CARENEE T HE
IZXT 2R EEITO bODRBAZOMOIENZOWTHERT L, ZOHEITEBWT,
FIEP TRHEA S D01 FENTESEE -HE T & [FEO) b0
Eht+&E—Ho) &, AEAS] EH201F TENTLRE-HE G Ltk
Bxbb0ET5,

(5) The provisions of Article 83, paragraph (2) apply mutatis mutandis to the
purchase and sale or any other transaction of a right under a Partnership
Contract, a Silent Partnership Contract or a Limited Partnership Agreement
for Investment in the case where the Invested Business pertaining to such
right is primarily intended for investment in the Beneficial Interest in Real
Property Trust. In such case, the terms "the items of the preceding paragraph",
"in that paragraph" and "the items of that paragraph" are deemed to be
replaced with "the items of Article 85, paragraph (1)", "in Article 90, paragraph
(1)", and "items of Article 85, paragraph (1)", respectively.

6 HBNT=FKE_HOREIE, MERK, BEAMERAHE L ITREFEAREIEME
BEANCFED HERID 5 B UFEMEFNARD MGG FEN T L U TRENERFEXASHE
CXFTDEEEITO bDIZHOWTHEMNT L, ZOHAEICRENT, FHEY EE—H] &
HLHOIE, THELTRE H] LB bDET D,

(6) The provisions of Article 83, paragraph (3) apply mutatis mutandis to the
rights under a Partnership Contract, a Silent Partnership Contract or a
Limited Partnership Agreement for Investment in the case where the Invested
Business pertaining to such rights is primarily intended for investment in the
Beneficial Interest in Real Property Trust. In such case, the term "paragraph

(1)" in that paragraph is deemed to be replaced with "Article 90, paragraph
(1).n

(FE&h 7 7 > RBEIER G AR 2 ZERIHH A Al A2 A i o0 R sl S O KeHI)
(Special Provisions on Matters to be Stated in Document for Delivery Prior to
Conclusion of Contract Pertaining to Commodity Fund-Related Transactions)
Filt—5 2ok L&D LT oempaming 205, T 7 v FEEZ IS 7
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Article 91 (1) Notwithstanding the provisions of Article 84, paragraph (1),
Article 87, paragraph (1), Article 88, paragraph (1) and Article 89, paragraph
(1), in the cases where the Contract for Financial Instruments Transaction to
be concluded pertains to the purchase and sale or any other transaction of a
Beneficial Interest in Commodity Fund (hereinafter referred to as the
"Commodity Fund-Related Transaction"), the matters to be specified by
Cabinet Office Order as referred to in Article 37-3, paragraph (1), item (vii) of
the Act are the following matters, in addition to those specified in Article 83,
paragraph (1):

Beh 7 7 B (BT 7 v FBEERZ S AT 0500 HE I 2% 1) 724
EEOMDOMPEZ VD, UTZORKOEENRFELFIZBWTRHLE, ) OEM%
728 (UFZOHEICENT NEMAREE] Lo, ) RO Y 7> FICHE LER
FEERBEGREATIE CATZOHEIZBWT BRER] Ln)H, ) o HEHE
2B TH > TRIZWIT 5 DOREGE ., AT A L OEFTE ITARRE DN D5
Bl o TiE, REHFDORA

(1) the trade name, name and address of the person who makes an investment

(hereinafter referred to as an "Investment Manager" in this paragraph) of

the Commodity Fund (meaning money or other properties invested or

contributed by persons entitled to the Beneficial Interest in Commodity

Fund; hereinafter the same applies in this Article and Article 109, item (v)),

and of the major parties listed in any of the following from among those

having a close business relationship with the Commodity Fund (hereinafter
referred to as the "Related Business Operators" in this paragraph); and if
any of the aforementioned parties has a representative, the name thereof:

A P77 v FOEMCHELG T o EmES FEnRE IR EEOHH
(BT DB CERCEAFIERFE AN T85) 3 R IR HUE T 2 b dn i & i
EE VI, UFZORIIBWTHL, ) KOEIEICHE T 24 E 0iEF OBIE
280 SSEIC B W TIRESR =40 M G ZEOFF Al & R OFF ] XX Z
MUCHET D80 (BB =712BW\WT [FFA%E] WO, ) 2ZITTWDLHE

(a) a Commodity Trading Advisor involved in the investment of the
Commodity Fund (meaning the commodity trading advisor prescribed in
Article 2, paragraph (4) of the Act on Regulation of Business Pertaining to
Commodity Investment (Act No. 66 of 1991); hereinafter the same applies
in this Article), and a person who has been granted the same type of
permission as a commodity investment advisory business permission as set
forth in Article 3 of that Act or any other disposition equivalent thereto
(referred to as a "Permissions, etc." in item (xiii)) in a foreign state under
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(i1

the laws and regulations of the foreign state corresponding to that Act;
2T 7 v RO HE I A2 T 58 GEREE 2R )
(b) the person who accepts the investment or contribution from the

Commodity Fund (excluding the Investment Manager); and
N EPEFRER OIS 2E N EEEM T 7 ROEM 2 ERET 04
(c) the person to whom the Investment Manager and the person specified in

sub-item (b) entrusts the investment of the Commodity Fund.

LA RPE LS| EE K ONE R OE ARG ORI HE OREE K N FEKE

(BO X ADAFE S > TRKEEORREOE 5O+ LA LOBRMELRA L
TWLEZN),, FHIFERE -HE S M OEA L =R - HEUS= (6)

(i) IZBWTHLUT, ) OfEE. ALK A I ON Y 3% 4 mlpE b B | 25 % XX
EHEEPMICHEE T TWVD E XX, TOMEHE
) the amount of stated capital or the total amount of the contribution of the
Financial Instruments Business Operator, etc. and the Investment Manager;
the trade name or name of the Major Shareholder thereof (meaning a person
holding ten percent or more of the Voting Rights Held by All the
Shareholders, etc. under the name of such person or any other person; the
same applies in Article 95, paragraph (1), item (i) and Article 153, paragraph
(1), item (iv), sub-item (d), 6, 1); and in cases where the Financial
Instruments Business Operator, etc. or the Investment Manager conducts
any additional business, the type of such business;

T FER OWPEDOEM B A2 BT 2 FEEE ORTEEEE O SHE X RE KO
WA EFET IR EH

(ii1) the balance sheet and profit and loss statement for the business year

I

immediately preceding the business year in which the day when the
Investment Manager commenced the investment of properties falls, or any
other document in lieu thereof;

EREEOKBEMOMEMTY 7 Fe @I 2HERMEMNAN iR, KKk, BEL
DN DB TH D0 EMbT . L7 7> ROERICOWTELA AT 5F
N9, ) ODERAWRICEEPMOENDOFEBIZHEEL, TEEEZHATNDS L
TR HHEE B ORA W QN Y54 OTE N DR A4 TR M OZER T 4% FED
FEHH

(iv) the names of the Officers of the Investment Manager, and of the Major

Employees thereof engaged in investment of the Commodity Fund (meaning
a person responsible for investment of the Commodity Fund, such as the
general manager, vice-chief, section manager or any other person
irrespective of the job title); and if any Officer engages in the ordinary
business of any other juridical person or operates a business, the name of
such Officer, the trade name or name of such other juridical person or the

type of such ordinary business or business;

T SRR Sh HS | SR O FEEE QNS R DR e OVFAL O FEPHIZ B9 % RIZ 41T
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(v) the following matters related to the type of the Contract for Financial

.
N\

Instruments Transaction and the scope of the customer's rights and

liabilities:

B R T GIE S Sk &

(a) the type of the Contract for Financial Instruments Transaction;

2 EENDHE I, A LRI S M XX SRR T 7 v N B i A
(AR DA FEM PEIZ BT DR DM F R OBE DN Y ERELZ G T 256
2o TiX, TONE

(b) information as to whether the customer has a right to monitor the
properties invested or contributed by the customer or trust properties
pertaining to the Beneficial Interest in Commodity Fund, and if so, the
details of such right;

N BEPOHE S L, A LTI S M EE ST YRS T 7 v N B S A
(2% 15 FE PE O FT A BAGR

(c) ownership of the properties invested or contributed by the customer, or of
trust properties pertaining to the Beneficial Interest in Commodity Fund;

= ROFE ZHIIHT D ET O

(d) the scope of the customer's liabilities owed to third parties;

A HE S, B LI S e MPE OISR T 7 v FRE S IR D 1E
FEHPEDRRIC I VI L7256 0K OB LS HIZET 2 FIH

(e) the matters related to allocation of the losses to be borne by customers, in
cases of any detriment to properties invested or contributed by the
customer or trust properties pertaining to the Beneficial Interest in
Commodity Fund due to any loss; and

~ BN HE S, B L <UL ST E OISR 7 7 v FEIE A A b
(ZHR DA FEM PEIZ B3 2 NS Mo OME R 4 O 52 fHbE

(f) the right to receive profit and redemption in regard to properties invested
or contributed by the customer or trust properties pertaining to the
Beneficial Interest in Commodity Fund;

WEL AR PE LU | B ST S 3P0 7 7 v RBE S S HE IR DR FESRITR B ik

T OB

(vi) an outline of the laws and regulations applicable to the Contract for

t

Financial Instruments Transaction or to the trust agreement pertaining to
the Beneficial Interest in Commodity Fund;

AN HE S, AL <UTHLUE S V72 W RE ST Y36 7 7 > FEIE 2 4R HE LT
RO IEFEMEDEMIZREIZET HRICHEIT 5 FH

(vii) the following matters related to the type of the investment of the

properties invested or contributed by the customer or the trust properties
pertaining to the Beneficial Interest in Commodity Fund:
A TEARMERTITH 50, ITFEMmEH T dH 5 D5l

175



(a) information as to whether the type of investment is principal-protected or
aggressive;

1 AR TH 556 1CH > TE, TAROMERDOTIEROMWRT 52 LN TE
ARTW K % |

(b) in cases where the investment is of a principal-protected type, the method
of the protection of principal and the amount of principal that may be
protected;

N FEGERRITH L GEEICH - TiE, PRI HEKOHFE

(c) in cases where the investment is of an aggressive type, the scope of the
losses estimated to be incurred; and

= BN

(d) information as to whether any additional offering is to be made.

N BENDHE S, B L <UFHLH S 72 W E ST #P800 7 7 o FEIE A2 45T

RDEFEMIEDRE DA KOG HHIEET 2 kI T 2 FH

(viii) the following matters in relation to the contents and policies of the
investment of the properties invested or contributed by the customer or the
trust properties pertaining to the Beneficial Interest in Commodity Fund:

A HUgR, FEEERE OMOTE DORIGRIAR D D FERDOLEO T ENH LN TH S
el o TR, MLHRZ OMO ERBE O/ RONE K OEEICET 2 FH

(a) in cases where the scheduled ratio classified into categories of investment
target such as ratio per region or ratio per type has been determined, such
ratio and any other matters on the contents of and the criteria related to
the primary investment target;

2 ESZOMOBANZ BN TERE OHIRIZOWTOED R H 25512 H > T,
HELHIR DONE K O DR AL

(b) in cases where any restriction on investment is imposed by laws and
regulations or any other rules, the details and basis of such restriction;

N fEAIL, BREE, MoMEm T 7 ROBRE K OVEEMEIZ RIS 5 BEE k5~
DOFEEDHEN NITEREIZET HHIREZHR T 2568125 > Tk, SiLHlRONE
J OV AR AL

(c) information as to whether any borrowing, concentrated investment,
investment in other Commodity Funds or investment in any investment
target lacking liquidity is to be made; and in cases where any restriction on
investment is to be imposed, the contents and basis of such restriction;

=t LfEREO A

(d) information as to whether an accelerated redemption may be made;

A EHBRG T E R

(e) the scheduled date for the commencement of the investment;

~ EH®ETTEHR

(f) the scheduled date for the termination of the investment; and

b —EUNTED ST 7 o FOEMRITRLFHEHIFE (DL TEHE IR
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(g) the Accounting Period for the investment of the Commodity Fund, which
is not longer than one year (hereinafter referred to as the "Accounting
Period");

L PR E IR D FEORMGNIE T 2 IEFE RE 1 — S BT 505 (LT
CORLKOHEENEEMNZICEBNT MREEmiGl Lo, ) O, e
=R, WRENME, Pas eI S VES AR = HICHUE T DR e IS | 2EE O
EH. P EBEZER OENFIEZOMOREN T 7 Ra e ig | CEM
52880 FRINDEREAEDHERK

(ix) the factors expected to give rise to any loss in connection with the
investment of the Commodity Fund by way of the transaction specified in
Article 2, paragraph (1), item (i) of the Act on Control for Business
Pertaining to Commodity Investment (hereinafter referred to as the
"Commodity Futures" in this Article and Article 109, item (iv)), such as its
speculative nature, efficiency of fund management, liquidity, credibility of
the Commodity Futures Transactions Dealer prescribed in Article 2,
paragraph (23) of the Commodity Futures Act, the method of investment
adopted by the Commodity Trading Advisor and other factors;

+  EE~OERIOBREDITVE, K ORFH

(x) the method, frequency and timing of reporting the status of the investment
to customers; and

+— PEMRE IR D FEOBMNETT DEEE R LEE =5 2T D R A i
T HEEITH - T, YUENIZ L VBRI SN D WMEGE REONE

(xi) in cases where a contract specified in Article 2, paragraph (5), item (iii) of
the Act on Control for Business Pertaining to Commodity Investment is to be
concluded, the details of the right to demand a report to be granted to the
customer under that contract;

O HEZEEICET D RICHET 5 HIH

(xii) the following matters in relation to the Investment Manager:

A EFEOFEEHED

(a) the purpose of the business as set forth in its articles of incorporation;

SIS AVA S

(b) the background of the incorporation thereof;

N PEEDER

(c) the change to the trade name;

= EMEZORBOEEICOWTOEEE T MO EFIC L 2 &RO B NS
YEIKAPMLERGEITH > TE, & ORI QKGR Tt

(d) information as to whether any change of Officer of the Investment
Manager requires the approval of the supervisory government agencies or
shareholders, etc., and if such approval is required, the basis thereof as
well as the procedures for obtaining such approval;
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(e) the change to its articles of incorporation, consolidation, business transfer
and acceptance of transferred business;

A~ B HE SO OdR

(f) the status of the major investment or contribution; and

~ BRSO O E HE I

(g) material events such as lawsuits.

+= BMREED O L EHERFICEAT HRICHEIT 5 FH
(xiii) the following matters in relation to any major Related Business Operator:

A BRELEVRES T 7 RO HE UIMHAZZ T 58 THLHEITH - T,
Z DOERBEOFSUIHE DI

(a) in cases where the Related Business Operator is to accept an investment
or contribution from the Commodity Fund, the amount of its stated capital
or total amount of investment;

BT 7 RO ICHE )T 2 52 1 TR ¥R & R DIEARRSL S
L% BT H o TE, HiEHE T O FEHH

(b) in cases where a juridical person which is to become a Related Business
Operator is to be incorporated based on an investment or contribution to be
newly made by the Commodity Fund, the scheduled amount of such
investment or contribution;

N PR EE RO SE ITAR 2 FEO BN BT 2 EEITH Y 3 24 E
DIETDOHEIT LV SFEANEIC B W TRESR =5 OFF ] L RIFEOFF Al % 2517 T
WD FITERD UREEF R EOFR T, UikaT %2 5 2 7B O TR &K O ORI
BT DEOAFR, BN NS Y37l 22 T 124

(c) with regard to a Commodity Trading Advisor and a person who has been
granted the same type of Permission, etc. as a permission under Article 3
of the Act on Regulation of Business Pertaining to Commodity Investment
in a foreign state under the laws and regulations of the foreign state
corresponding to that Act, the serial number of such Permission, etc., the
name of the agency which has granted such Permission, etc. as well as the
name of the state to which such agency belongs, the year of the
establishment thereof and the year when such Permission, etc. was
granted; and

= W77 v ROEMRIERE D EBENE

(d) the contents of the business pertaining to the investment of the
Commodity Fund.

00 EAEFROREGREED S b EELE L OBEARREK

(xiv) the capital relationship with the Investment Manager and the major

Related Business Operators;

+H RS T 7 PR ASHE DS BT LICBT 2 IC T 5 FE

(xv) the following matters in relation to a public offering, private placement or
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secondary distribution of Beneficial Interest in Commodity Fund:
A FEEL T 7 v NI A5 HE D 4 Bk
(a) the name of the Beneficial Interest in Commodity Fund:
T AR FAENIIRH L O T EREM YT ER D
(b) the scheduled total amount and the scheduled total unit of the public
offering, private placement or secondary distribution;
N B FAESUTFE Lo BAL
(c) the unit of the public offering, private placement or secondary
distribution;
= HIAZOHIM, FHELOERES T
(d) the period, method and place of handling of the application; and
B ANABOHI A R OT5E
(e) the payment date and the payment method.
+I5 0 MELRGSL T 7 v REREIA AR MR I AR 2 A WIMIC BRI o F IR
(xvi) the matters related to the contract period pertaining to the Beneficial
Interest in Commodity Fund;
+t SRR IR OEE D FRE, BE LT DHEOMROITIEE DM %[
rn S R O E IR 4 % FIH
(xvii) the matters related to a change to the Contract for Financial Instruments
Transaction, such as the procedures for the change, the method for the
announcement that the change is to take place, and any other matters;
+IN Y ELAELRE AL S R ORI B T A iz gl B FIH
(xviii) the following matters in relation to the cancellation of the Contract for
Financial Instruments Transaction:
A R OAE
(a) information as to whether the Contract for Financial Instruments
Transaction is cancellable;
0 fERET LI ENTEDLLRICH > TX, KRICHEIT 2FHHE
(b) in cases where the Contract for Financial Instruments Transaction is
cancellable, the following matters:
(1) fRRORMER O L
1. the conditions for and method of the cancellation;
(2) RO RIABIM
2. the term for the application of the cancellation;
(3) FRRMEREOSEHOF R FTIEKR O HE
3. the method of calculation of the amount to be redeemed upon
cancellation, as well as the payment method thereof;
(4) fRMEREO I TIEH
4. the scheduled date for the payment of the amount to be redeemed upon
cancellation;

(5)  fRFICHR D TR
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5. the cancellation fee; and
(6) MHINZRLIZEEIE, HWTEL TWEEMNZTO 2N TERIR
LBENRHLERCENHEREZIT) N TERIRDBENEHDE
6. to the effect that, if the contracts are cancelled frequently, it may be
impossible to make the investment as initially scheduled and it may be
impossible to make the investment itself.

+Iu UG I EFEFEICLL2ERY OFEICICERY 27556 1CH - T
X, ZOERMROFET Y ZER D IR L2 B @O R FIE, K HEK
O A IRe 1

(xix) information as to whether the Financial Instruments Business Operator,
etc. conducts a buy-back, and if it conducts a buy-back, the conditions and
methods therefor as well the method of calculation of the buy-back price
pertaining to such buy-back, and the method and timing of the payment
thereof;

—F HERESEOTE (ENer Gt ) KHETIEDRD L LTI TONE

(xx) in cases where there is an agreement for agreement for liquidated
damages (including penalties), the details thereof;

T YRR IS EE E DR D D PR E 2 MUY 5 A

(xxi) the method by which the Financial Instruments Business Operator, etc.
collects Fees, etc. from the customers;

T BT RO DN LT 7 v ROE IR D FEORHE O AL
FHRGIE. R, SCEA T E R OSCRARE NG NS Y 5% VDR E DS B 12 - T
X, £0E

(xxii) the payee, calculation method, amount to be paid, payment method and
timing of the payment of the Fees, etc. pertaining to the management of the
Commodity Fund payable from the Commodity Fund, and if such amount to
be paid has not been fixed, to that effect;

“= ma T 7 v IR D EERHEE IS 5 RIS 5 IR

(xxiii) the following matters in connection with asset appraisal, etc. pertaining
to the Commodity Fund:

A — Y7 O FEF D R JTIE I OV PE O R 7 15

(a) the method of calculation of the Net Asset per unit, and the method of
appraisal of the assets per unit;

= N i1

(b) the Accounting Period; and

N B ASOIRE O TT ik

(c) the method of notification to the customers.

A FHEHIMICR SR T 7 ROBMERIRE R OHEEFHEE I N6 ICRD
%EmE OMOMBEFEICET 5 EHICH T AR EXITERIEANOE R %%
T TEDHERPZDTFTENDDHEITH > T, BEEEZXZT 2

(xxiv) information as to whether the Financial Instruments Business Operator,
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etc. will have a certified public accountant or an auditing firm audit the
balance sheet, profit and loss statement, any document in lieu thereof or any
other documents on financial calculation of the Commodity Fund pertaining
to the Accounting Period, and if so, the scope of such auditing;

ZHE BT 7 RO OGO 7 E R O

(xxv) the method and policy for the distribution of any profit of the Commodity
Fund;

AN RO ERSO SR OHFE L, AT IE R OSSR

(xxvi) the method of calculation of the amount of redemption payable upon
maturity, as well as the method and timing of the payment thereof;

Bl R OMERSICAR D MBS 5 dE

(xxvii) the matters related to taxation on the dividend and the redemption;

N EHEEMNEEANTOLLIGEICH > TL, AENICEFREATL2E5 Tho
THEA LR OCHEHMC BN THROENEE 2B T 2R E AT 2 b 0 0A I O
WCHEENDDLHE Do T, TOME, AW ITRA K OERTIE TN 2 5% HERR
DL

(xxviii) in cases where the Investment Manager is a foreign juridical person,
information as to whether there it has any person domiciled in Japan who
has been granted authority to act as an agent of the Investment Manager in
connection with acts in or out of court, and if so, the trade name, name and
the address of such person and the details of such authority;

ZAJu MRS T 7 v FEE S AT AR D SRR O D IEAT 2 T SRR T 7
FEEZISHEICBI T DRI O W T EREMZ AT 28T OED N H L 5EITH -
TIX. T OAHLOFTEM

(xxix) in cases where the contract or any other juridical act pertaining to the
Beneficial Interest in Commodity Fund provides for the court to have
jurisdiction over the action related to such Beneficial Interest in Commodity
Fund, the name and location of such court; and

=t EAROBBMEMNZTL2Z LN TELHEMT 7 NITEBNENT 5720 0O~
7 ¥ REAHE S 12 4R 2 A mhps i B | 2240 O fifkl Sk 2 oA L <13t (BLFZ
DFIZENT THifEEF] Lo, ) ZLES ETHBICH- T, KIZHITLFE
H

(xxx) in cases where a Contract for Financial Instruments Transaction
pertaining to Commodity Fund-Related Transactions intended for making
additional investment in a Commodity Fund which accepts additional
investment of principal is to be concluded, or where the agency or
intermediary services therefor are to be provided (hereinafter referred to as
the "Conclusion, etc." in this item), the following matters:

A CYREHERS F OEIEE OBLE B ORTx AR BICHIT D KICHE T 2 FHI & D 4%
i 7 7 RICAR D B EERL SR
(a) the status of the distribution of assets pertaining to the Commodity Fund
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as of the last day of the month two months prior to the day of the

commencement of solicitation for such Conclusion, etc., classified in

accordance with the following categories:

(1)  pawmeis] (BB, BEY. =X —&J, £ OO Y3408 Mm%k
MIRGNTIR D FE i Z & ONREETe, )

1. Commodity Futures (including a breakdown by the category of major
goods pertaining to the Commodity Futures, such as precious metals,
agricultural products, energy resources and others);

(2)  PEMEEIROFLEOHBNCEAT 2ERE AE—HE _FICHET S
g (BEE&E. BEY., “3VX—ERZEOMOY%pEMm & IR 5 E
Wi L OWNREE T, )

2. the Commodities Investment prescribed in Article 2, paragraph (1), item
(i1) of the Act on Control for Business Pertaining to Commodity
Investment (including a breakdown by the category of major goods
pertaining to the Commodities Investment, such as precious metals,
agricultural products, energy resources and others);

(3)  MEEIRDFEEORBNCET 2ERE _RE-HE = ZICHET D
MamE (BeRE. BRED., =XV X —&JEZOMO SEEMmE IR D =
BERWihZ L OWNRE G T, )

3. the Commodities Investment prescribed in Article 2, paragraph (1), item
(ii1) of the Act on Control for Business Pertaining to Commodity
Investment (including a breakdown by the category of major goods
pertaining to the Commodities Investment, such as precious metals,
agricultural products, energy resources and others);

(4) AE=FLEE HE _SADLOLHRETICBT 200G (EEELE
o, ) ZL., sBlEZL, AL, IEHNSELZLICE2EM (RS A
MHARETIZHEIT 2 UEHRICRIH T E ONRE T, )

4. investment by way of acquisition (including production), transfer or use
of the goods listed in Article 37, paragraph (1), item (ii), sub-items (a)
through (e) of the Cabinet Order or by way of having such goods used
(including a breakdown by category of the goods pertaining to such
investment as listed in sub-items (a) through (e) of that item);

(5) ZOMmOEMGE (GG, EEVEFREZ O oo 32272 SRl an 16
TORE ., EH A A ST G, SRS+ HASITHE
FAEG], FSRE -+ ZHICHET 2WME| 2 oo FE R EMN HIEZ L ON
Rz &t )

5. other methods of investment (including a breakdown by category of
major investment method, such as an investment in Securities,
negotiable deposits and other major financial instruments, a
transaction listed in the items of Article 2, paragraph (21) of the Act, a
transaction listed in the items of paragraph (22) of that Article, a
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transaction prescribed in paragraph (23) of that Article and other
methods).

7 CHEENRE OB R SR T D H ORTA ARBIZEW TR T LT HEE R
WO R OK B ICB1T 5 & FERE K O Y

(b) the Net Asset and the dividends as of the last day of each of the latest ten
Accounting Periods, which ended on the last day of the month two months
prior to the month containing the day of the commencement of such
solicitation;

N HEEENRE OB H AR T D H O HRBIZEW TR T LT D EEHEHF
WOAFHEBMEIC BT 258, s, 7ol LUK ERE R T 2T Bk %o
BRAL RA R M OME IR A

(c) the amount, the cancellation payment amount and redemption amount
related to of the public offering, private placement, secondary distribution
or Solicitation for Selling, etc. Only for Professional Investors for each of
the latest ten Accounting Periods, which ended on the last day of the
month two months prior to the month containing the day of commencement
of such solicitation;

= YEEF OB ANET 2 EMM O EMEIAR DM T 7 v OB
REROEEHAEZ TN IR EHH

(d) the balance sheet and the profit and loss statement of the Commodity
Fund for the Accounting Period immediately prior to the Accounting Period
in which the day of the commencement of the solicitation falls, or any other
document in lieu thereof;

R =0T 7 R OHE I EZ T 7E R H L2568 12H - TiX, Hi%id
ih 7 7 v R R OVEREE AR D s B o R R QA RS TR F X 2 5 124X
DLFEmMTH > CTHEN LMY 7 PR TR DME ER 2 BfRT 5
ZENTELHECIVEHIATHD LD

(e) in cases where there is any person who has accepted an investment or a
contribution from the Commodity Fund set forth in sub-item (d), the
consolidated balance sheet and the consolidated profit and loss statement
pertaining to such Commodity Fund and such person, or any other
document in lieu thereof, which are set out in such a way that the
customer may understand the Net Asset of such Commodity Fund or such

person; and

~ XA D E L oMo MBS E RSB 5 EHICET o AREEE T
BAEANOERLZZ T TS L& E, ZofM (RIRR AT Hmlc A et
EXTEEEANOERE IR LEFRHDRMA SN TEY, o, YEFHICEEZ

FEEEAAHTR I T DA ER, )

(f) in cases where the document specified in sub-item (d) or (e) or any other
documents on the financial calculation has been audited by a certified
public accountant or an auditing firm, the scope of such auditing
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(excluding the cases where a document related to auditing by a certified
public accountant or an auditing firm is attached to the Document for
Delivery Prior to Conclusion of Contract, and where the scope of such
auditing is clearly indicated in such document).

2 HNF =4 _HOBEIE, AT 7 FEERGICOWTHERT L, Z05HE(1C
BWT, RES THEA S]] EHL501F, B+ —&KF HAET] LHarFDb
DET D,

(2) The provisions of Article 83, paragraph (2) apply mutatis mutandis to a
Commodity Fund-Related Transaction. In such case, the term "the items of the
preceding paragraphs" in that paragraph is deemed to be replaced with "the
items of Article 91, paragraph (1)".

3 BN =L£E-HoOBEIX, M7 7 FEEZSHEICOWTHERT 5, Zo5h4e
(CBWT, FEP THE—H] LHD01E, THILT—FKE-H LHEABIDLbDL
T 5,

(3) The provisions of Article 83, paragraph (3) apply mutatis mutandis to the
Beneficial Interest in Commodity Fund. In this case, the term "paragraph (1)"
in that paragraph is deemed to be replaced with "Article 91, paragraph (1)".

4 BoHEHEORTHEO [T 7 > FEEZSEME] L3, RICBIT2b020 9,

(4) The term the "Beneficial Interest in Commodity Fund" as used in paragraph
(1) and the preceding paragraph is as follows:

— EE KRB EHE WS DA MRS U < IXRESF A+ 5288 2 A MEE
7% (RIEF NS 2 A OmEE2 AT 56 DICRD, ) IZE RSN
SHMERIDURFISGRE —HE — 54 LIEE Bl 2R TH - T, b OHEF
IR DIEFEMPER & L CIRICHIT 2ITR/ICLVENT L2 L2 AN E T HEFED
WS D E S DTEARDIRIEZ T DHEF TH D H D

(i) the rights to be indicated on the Securities specified in Article 2, paragraph
(1), item (xiv) of the Act or on the Securities specified in item (xvii) of that
paragraph (limited to those which have the nature of the Securities specified
in item (xiv) of that paragraph), or the rights specified in item (i) or (ii) of
paragraph (2) of that Article, the purpose of which is to receive the
distribution of profits and refund of the principal of trust primarily intended
for the investment of the trust property pertaining to such right through
investment by means of the following acts:

A PAMBEEIRDFEOHGNICE T 2EHE & —HICHET 2/ miIE

(a) the Commodities Investment prescribed in Article 2, paragraph (1) of the
Act on Control for Business Pertaining to Commodities Investment; and

7 AEEFEEE CEHE S A DO ARETITHB T AW TNromORE (4E
raite, ) L, BEELXL, Az L, IMEREL T2 L,

(b) the acquisition (including production), transfer or use of any of the goods
listed in Article 37, paragraph (1), item (ii), sub-items (a) through (e) of the
Cabinet Order, or having such goods used.
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BB CEE B RS LB ARSI T AHERI O 5 b YRR D HE XS E
ENATFICHRET DHFICHT2RETHLHD

(i1) the rights specified in Article 2, paragraph (2), item (v) or (vi) of the Act in
the case where the Invested Business pertaining to such rights is an
investment in the rights specified in the preceding item; and

= ERCRE B LS IIE NG T DHER D 5 b YREHERICLR D HE R RE
¥ENTFEELTEHE-FA XTI IHT2TAEZITOFETHLIHD

(iii) the rights specified in Article 2, paragraph (2), item (v) or (vi) of the Act in
cases where the Invested Business pertaining to such rights is primarily

intended for conducting the act specified in sub-item (a) or (b) of item ().

(i RIS & B 65 1R D I [T AR 2 SR KRS Al 22 A 1 O Fe il TH O K HIl)
(Special Provisions on Matters to be Stated in Document for Delivery Prior to
Conclusion of Contract Pertaining to Transaction Pertaining to Business

Related to Investment in Racehorses)

Lt 4 2o L&D & D emlnhan g 2K 05 5E SR E B EER 12 4% 5 B
FINARD b D THLHLAICB T DEFRE = ERO=F—HE L SIIHRET 2 NENS
TED L FHIT, AIRE —HITHET 2 FHOIEM, BidME O MmHE &k O E o
WOUCET 2FHLE T 5,

Article 92 (1) With regard to the cases where the Contract for Financial
Instruments Transaction to be concluded pertains to a transaction of the
Business Related to Investment in Racehorses, the matters to be specified by
Cabinet Office Order as referred to in Article 37-3, paragraph (1), item (vii) of
the Act are the matters related to bloodlines of the racehorses and status of the
management of the breeding thereof, in addition to those specified in
paragraph (1) of the preceding Article.

2 BN =RE _HoBEIR, BUEMBREREEL IR LGN OWTHENT 5,
ZOHEITRNT, [FEP THIEA S| 2 FEH ] L H 25003 TBUEME O MmH &
OFREEEORUCET 2 FEH ) &, [HEDO] LHH01F HEL+ K% HD|
L. RIEAZICHEIT2HEE] EHH01F [4%FEH) LHABRZLILDOET D,

(2) The provisions of Article 83, paragraph (2) apply mutatis mutandis to a
transaction pertaining to the Business Related to Investment in Racehorses. In
this case, the term "the matters listed in the items of the preceding paragraph",
"that paragraph", "the matters listed in the items of that paragraph" is deemed
to be replaced with "the matters related to bloodlines of the racehorses and
status of the management of the breeding thereof", "Article 92, paragraph (1)",
and "such matters", respectively.

3 HNF=SE_HoOBEIR, BEERFENS= (1) Xx (2) 18T 2RI
THERT D, ZOHAICBNT, FEP F—H tHo01F, [t K% —
H| LHHAERZDBDET D,

(3) The provisions of Article 83, paragraph (3) apply mutatis mutandis to the
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right specified in Article 7, item (iv), sub-item (d)1. or 2. In such case, the term
"paragraph (1)" in that paragraph is deemed to be replaced with "Article 92,
paragraph (1)."

3

(FERHE R BRI D
DFAI)

(Special Provisions on Matters to be Stated in Documents for Delivery Prior to

€ DA D BLG T 4% 2 B it AT A2 A 3 1 O R 4180

\J

Conclusion of a Contract Pertaining to Purchase and Sale or Any Other
Transaction of Business-Type Equity of Invested Business)

Bl &0 ZofiR L Lo LT oempamis RN, HEMNREERTDOI D
BEHERNBRFEER IR OHENREFEN T L L THMRERXIZT Y AT ¢ 7T HS]
(AR DR T D RE 2T O HREUNDOEETHDL LD UTFZORICEBNT IH
FRHERNRFEERI LW, ) OREZOMOEENTIED DO THLGEIZEIT
DEF =T EHRO=ZF-HELZITHET NS TED 2 FHEHIT, FN+EELSE
—IHZHUET HHE (YL IS | 2R DN E & R SRRSO R E Z Ot
BENARD DO THLGEICH > TUIHE/NTINSEHE -HICHET 2 FH, YiZemnd
an B AN E I — R WNAE =5 I2HBT 2 b ODOREZOMOBWEITIRD & DT
DG E T > TSRS —HICHE T 2 FH, YaZemlpd i Io | 3225 035 & H S #&
FRAEER IR L2IEITIRD O THL5GEITH > LRSS —HITHET 5 FH)
DIE. WIZIT HFHE T2,

Article 92-2 (1) The matters provided for by Cabinet Office Order defined in
Article 37-3, paragraph (1), item (vii) of the Act in cases where the Financial
Instruments Transaction Contract to be concluded pertains to the purchase
and sale and other transactions of the right, of which the Invested Business
pertaining to the Equity of Invested Business is mainly the business other than
a business which invests primarily in the rights pertaining to Securities or
derivative transactions from among said Equity of Invested Business
(hereinafter referred to as "Business-Type Equity of Invested Business" in this
Article) are the following matters in addition to the matters specified in Article
87, paragraph (1) (in cases where the Financial Instruments Transaction
Contract is related to the purchase and sale or other transactions of Equity in
Foreign Invested Business, the matters specified in Article 88, paragraph (1);
in cases where the Financial Instruments Transaction Contract is related to
the purchase and sale or other transactions of those listed in Article 91,
paragraph (4), item (iii), the matters specified in paragraph (1) of that Article;
and in cases where the Financial Instruments Transaction Contract is related
to transactions of the Business Related to Investment in Racehorses, the
matters specified in paragraph (1) of the preceding Article):

— HEMHESREERFDICEATLIROANOANAETIZEIT H2&EOEHO HED
XA U Y%A 2B NE TITED HHIH
(1) matters specified in the following sub-items (a) through (c) corresponding to

186



the categories of money management methods listed in those sub-items (a)

through (c) related to the Business-Type Equity of Invested Business:

A4 BH_THEEHE SAICET S HE RICHEIT 2 FHE

(a) the method listed in Article 125, item (ii), sub-item (a): the following
matters:

(1) THREEORGE XIL4 R

1. the trade name or name of the depository;

(2)  FHEREITAR D8 3T UL T O 46 Fr B OV AE He

2. the name and location of the business office or any other office related to
the deposit;

(3) THFEDAFE

3. the name of the deposit; and

(4) TFHFEDO QBE S Z OMO Y ZTEFEZ FE T 2 72 DI B RFIH

4. the account number of the deposit and other necessary matters to specify
said deposit.

2 OHEH RS Seicld o s RICEIT S HEH
(b) the method listed in Article 125, item (ii), sub-item (b): the following
matters:

(1) FHEXFIFEONEDH 5 HITE (AT, HRMEMEeRERE, HKatt
P LA G R SIS E OESICHEIL L . SAEICRS W CTEITIEE H4RE—
HE—Z BTG EITOE LV D, ) OfE UI4ATR

1. the trade name or name of a bank, etc. (meaning a bank, Cooperative
Financial Institution, the Shoko Chukin Bank Limited, or a person
who engages in the operations listed in Article 10, paragraph (1), item
(i) of the Banking Act in a foreign state) with which there is a deposit
or savings account;

(2) FEEXIIrE 0 1 EIAR 2 8 FEFT AZFEG T D4 PR K OFTE Ml

2. the name and location of the business office or any other office related to
deposits or savings;

(3) H#HeXIreontE

3. the name of the deposits or savings; and

(4)  FEE&EXIIFEO N ER S ZOMO Y 5ETHe XIS L FrET 2 72D 8
LA

4. the account number of the deposits or savings and other necessary
matters to specify said deposits or savings.
NOHE T ERE ZNIHEIT 5 51E RICHE T 5 HE
(c) the method listed in Article 125, item (ii), sub-item (c): the following
matters:
(1) @EFEOXFEE O 5 XIT4 PR
1. the trade name or name of the trustee of the money trust;

(2)  &SEREICHR 2 B EPT SUTHF I O 4 Fr M O£
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2. the name and location of the business office or any other office related to
the money trust;
(3) &@EEFTOLE
3. the name of the money trust; and
(4) @BEFOAEETZOMDOYHLSREFELFET DO LEREHE
4. the account number of the money trust and other necessary matters to
specify said money trust.
= VERENA RO ZITHE T B PO FE R DM O 5% R dn B S | S N YR
TR D FERR A AT - T2 715
(ii) implementation status of the management specified in Article 40-3 and the
method with which the Financial Instruments Business Operator, etc.
checked the implementation status;
= HEMHENREER S DOIEHEZE OMOEEG 4R 2 K O Rk e O 5% R 2 21
fRL7- ECREZITONETHDE
(ii1) characteristics of the contact pertaining to the purchase and sale and other
transactions of the Business-Type Equity of Invested Business and the
statement that investment should be implemented only after understanding
said characteristics;
W HENSRFEEIRDLIEEOTRNICEET 2 RICHE T 5 3IE
(iv) the following matters related to the flow of funds pertaining to the
Invested Business: and
A FEMHENREERFDERT HEH DO HE I %2 T 728 % Oftho it
PE DR O BARI 72 N K OVY %888 O O PE D Bk ~ DR ITHR D 5t

(a) specific content of use of money and other property that is invested or
paid by a person who has Business-Type Equity of Invested Business and
the distribution policy of the money and other property for each use; and

0 HERMHENGREERDEAT HED L HE T 25 1T 72482 0o it
FEICAR D k4 L UFEA SUTEHE L UERE 21T 9 B O 5 X34 R Ok
&l

(b) the trade name or name and roles of the person who transfers or sends, or
manages or keeps money or other properties invested or paid by the person
who has Business-Type Equity of Invested Business.

f FHEMHESREEFDZ AT HE 00 HE T %2321 7288 O o
AR DM EE R DO A IR VY ENERE 22 T 258 100 - T, YN EAR %
1T 9 FH DRA XUT4 P

(v) existence of an external audit pertaining to money and other properties
invested or paid by the person who has Business-Type Equity of Invested
Business, and in cases of receiving an external audit, the name of the person
who implements said external audit.

2 HNF =4 _HoOBEIR, FEMBEGREERTOREZOMOIRGNZOWNT

B4 5, ZOBEICRNT, [FES T§iES D] LHooid, HEE %0 %

188



—HK T LHAERDBDET D,

(2) The provisions of Article 83, paragraph (2) apply mutatis mutandis to the
purchase and sale and other transactions of the Business-Type Equity of
Invested Business. In this case, the term "each item of the preceding
paragraph" as used in that paragraph is deemed to be replaced with "each item
of Article 92-2, paragraph (1)."

3 HNT=E_HOBEIR FEMEEGRFEFTICOWTHERNT L, Z0ohe
(ZBWT, FHES -] EHL01F, THLTH R0 H-H LHEAKZLDLD
DETD,

(3) The provisions of Article 83, paragraph (3) apply mutatis mutandis to the
Business-Type Equity of Invested Business. In this case, the term "paragraph

(1)" in that paragraph is deemed to be replaced with "Article 92-2, paragraph
(1).n

(7 VT ¢ TEBI AR 2 ER KRS AT A A T 1 0 35 5 i 1)
(Matters to be Stated in All Types of Document for Delivery Prior to Conclusion
of Contract Pertaining to Derivative Transactions, etc.)

B+ =% ZOMELLD LT 28PN EEIRKNT VAT 4 THBIHIZEDL DO
THLILGAICBITDERE =T EFRO=F—HE LT ITHET 2NENT TED L FIH
E BN ZREFICET 2 FHOE, RICBITL2FHEE T 5,

Article 93 (1) With regard to the cases where the Contract for Financial
Instruments Transaction to be concluded pertains to Derivative Transactions,
etc., the matters to be specified by Cabinet Office Order as referred to in
Article 37-3, paragraph (1), item (vii) of the Act are as follows, in addition to
those specified in the items of Article 82:

— WEPAERE-HE =S AOEANTICHET HFEH

(1) the matters prescribed in Article 16, paragraph (1), item (iii) and (vi) of the
Cabinet Order;

=M T INT 4 TR EICESEREAET HEBOBITO HIER YT U NT ¢
TG F ARG D ITE

(ii) the method of the performance of the obligations arising from the
Derivative Transactions, etc., and the method of settlement of such
Derivative Transactions, etc.;
= YT INT 4 THWBIENTSGT VT ¢ TG EXISNETST Y NT 0 T
GIETH L5 E D> TE, D OEGHIAR 2 BG4 @lps ih i 5 S35 E 4 fl
e e 1155 2 Bk 9~ 2 DR 5 X34 R
(ii1) in cases where the Derivative Transactions, etc., fall under the category of
the Market Transactions of Derivatives, etc. or Foreign Market Derivatives
Transactions, etc., the trade name or name of the party which establishes the
Financial Instruments Exchange Market or the Foreign Financial
Instruments Market pertaining to such transactions;
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W BENYEZT VAT ¢ 7TEG1EICE LR T N & R 2 Ot O LREES O FE
R OBFEORE L, YRR ST OMORIESIC KLY T HZ N TE LM
PEDFEHA N OVFE G Aliis & Ofth Z U HET 2 6 O W N AR 23 Y 54 R RERAEIL A 7 DAl
DRFESZTHFEL . M ONEDREE ST 5 J7ik

(iv) the types of any security deposit to be deposited by the customer in
connection with the Derivative Transactions, etc. such as customer margin,
and the method of calculation of the amount thereof; the type of properties
which may be appropriated to the customer margin or any other security
deposit, and the amount which may be appropriated or any other information
equivalent thereto; and the method whereby the customer deposits or
restitutes the customer margin or any other security deposit.

T RS TR 2 BN 2 05 1E

(v) the method of the collection of the Fees, etc. from customers;

N T IUNAT 4 THEI T DOZFEE (EEN+HNEO F—HE—SICHET 5%
FEEAWV D, UUTHELUE, ) ([R5 FReIZBET 2 HH

(vi) the matters related to the procedures pertaining to Derivative
Transactions, or the Acceptance of Entrustment, etc. thereof (meaning the
Acceptance of Entrustment, etc. set forth in Article 44-2, paragraph (1), item
(1) of the Act; the same applies hereinafter); and

t FTUANT o TGN T 2 FE e HEE K ONE Ofh o JERER) 7e i IE

(vii) the major technical terms related to Derivative Transactions or any other
basic matters.

2 HBNFT=ZREHOBEIL TIAT 4 THREIFEIZOWTHERT 5, ZOHEICE
W, [FAIET TRPES ) EHHD1F, THILF=RE-HE S EHAEALDHD
LT 5,

(2) The provisions of Article 83, paragraph (2) apply mutatis mutandis to the
Derivative Transactions, etc. In this case, the term "the items of the preceding
paragraph" in that paragraph is deemed to be replaced with "the items of
Article 93, paragraph (1)."

UEBET U ST ¢ 7 HG | ZRANTAR 2 ZERIH6 A Al A A i o0 Rl sl FH O e Hl)

(Special Provisions on Matters to be Stated in Document for Delivery Prior to
Conclusion of Contract Pertaining to the Contact of Over-the-Counter
Derivatives Transactions)

FILHUE ZOMELE D & T 28R IG IR NIERT U T 0 TG IZEKITHR
LD THLLGEIIBITDER =T ERO=FH-HBLSIIHET 2ABING TED
HEHIT, AIRICHET 2 FHOIT)N, RICHITLFHE T2,

Article 94 (1) With regard to the cases where the Contract for Financial
Instruments Transaction to be concluded pertains to the contract of Over-the-
Counter Derivatives Transactions, the matters to be specified by Cabinet Office
Order as referred to in Article 37-3, paragraph (1), item (vii) of the Act are as
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follows, in addition to those specified in the preceding Article:

@)
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in the case where the Financial Instruments Business Operator, etc., for the
purpose of reducing any possible loss which may accrue from the Over-the-
Counter Derivatives Transactions (excluding transactions listed in Article
116, paragraph (1), item (iii), sub-items (a) and (b); hereinafter the same
applies in this paragraph, Article 117, paragraph (1), item (xxvi), Article 123,
paragraph (1), items (xx) and (xxi)) to be conducted vis-a-vis a customer,
conducts Market Transactions of Derivatives or Foreign Market Derivatives
Transactions, or other Over-the-Counter Derivatives Transactions vis-a-vis
other Financial Instruments Business Operator, etc. or any other person
(hereinafter referred to as the "Counterparty Business Operators, etc." in
this and the following items), and where the Financial Instruments or
options subject to such Over-the-Counter Derivatives Transactions or
Financial Indicators pertaining to such Over-the-Counter Derivatives
Transactions, type of transaction (whether it is a purchase or sale
transaction) any other particulars equivalent thereto are identical to the
Over-the-Counter Derivatives Transactions conducted by the customer (such
transaction is hereinafter referred to as the "Cover Deal"): the trade name or
name of the Financial Instruments Exchange Market pertaining to such
Cover Deal; or the trade name or name of the party which establishes the
Foreign Financial Instruments Market pertaining to such Cover Deal, as
indicated in the language used in the state or region where such Foreign
Financial Instruments Market has been established, as well as the Japanese
translation of such indication; or the trade name or name and the business
contents of the Counterparty Business Operators, etc. which are the
counterparties to the Over-the-Counter Derivatives Transactions
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(hereinafter referred to as the "Counterparties to Cover Deals"); and if any of
the Counterparties to Cover Deals is a foreign juridical person, the name of
the competent authority supervising such juridical person;

=BT O EET U NT ¢ TG TC Y ARG L ES  EF E NS BRIk E T
RELZAT O GG OB, BMRE IR OMFH LR o0 ¥(EE LLTZo
FROFEEN+=FE-HE 51280 T ENMEHEFES] Lo, ) O5E,
BRI IRA R OZEB N NS I ST A DRNEENTH L HEI2H - T
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(ii) the trade name, name and the business contents of the Counterparty
Business Operator, etc. which is the counterparty to the intermediary,
brokerage or agency service, in cases where a Financial Instruments
Business Operator, etc. conducts an intermediary, brokerage or agency
service for the Over-the-Counter Derivatives Transactions to be conducted by
a customer (hereinafter referred to as the "Counterparty to Intermediary
Services, etc." in this item and Article 143, paragraph (1), item (i1), sub-item
(d)); and in the cases where such Counterparty to Intermediary Services, etc.
1s a foreign juridical person, the name of the competent authority supervising
such counterparty;

= UBJEET U NT 4 THGIRKNAR D EEIAT 2B 5 FIA

(iii) the matters related to prohibited acts in connection with the contract of
Over-the-Counter Derivatives Transactions; and

W EFHNA =20 85— L <3 B SUIE N+ =50 =0 #EIZE S < WE
DB BRI E K OFEFESE

(iv) the method for management of the properties under Article 43-2,
paragraph (1) or (2) or Article 43-3 of the Act, and the depository thereof.

2 HNFT=LEHOBEIL, JEHT VAT 0 TIEIZEKICOWTHENT 5, 208
FlCBWT, FHEF THEES) Lh20ix, THELHNEE —HE ] SRRz
HHDET D,

(2) The provisions of Article 83, paragraph (2) apply mutatis mutandis to the
contract of Over-the-Counter Derivative Transactions. In this case, the term
"the items of the preceding paragraph" in that paragraph is deemed to be
replaced with "the items of Article 94, paragraph (1)."

(5 T TR T 50 552 L R 2 BRI el BT A2 A+ 3 1 D R i 2
(Matters to be Stated in Document for Delivery Prior to Conclusion of Contract
Pertaining to Investment Advisory Contracts, etc.)

FILEIS 2O L& 5 &3 2 ailpsin B g | 5489 23 F R R SR SUTTE SR SR\
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Article 95 (1) With regard to the cases where the Contract for Financial
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Instruments Transaction to be concluded is an Investment Advisory Contract
or a contract for conducting of the acts specified in Article 2, paragraph (8),
item (xiii) of the Act (limited to the act pertaining to an Investment Advisory
Contract), the matters to be specified by Cabinet Office Order as referred to in
Article 37-3, paragraph (1), item (vii) of the Act are as follows, in addition to
those specified in the items of Article 82:

— YEEMEMIG I EEEDEANTHLIHEICH > T, TOEREOHEIHE
DORFN PIZE DEB KR OFEREDOR 5. AR XITKA

(1) in the case where the Financial Instruments Business Operator, etc. is a
juridical person, the amount of the stated capital, the total amount of
investment, and the trade names or names of its Officers and the Major
Shareholders;

= RIS T 5 REBMANE S B E OEB OIS 5 B B TamlpE iy O
85 D AT AT LA DS S EE R 21T 5 & CGEEARB —HE A ZFIZEW
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(i1) the name of the person who conducts the analysis of the Values, etc. of
Financial Instruments for the purpose of making it available for the advisory
service the customer under the Investment Advisory Contract, or who makes
Investment Decisions based on such analysis (referred to as the "Analysts,
etc." in Article 106, paragraph (1), item (vi));

= WEORAEKOIE

(iii) the contents and methods of the advisory service;

W BRI T A2 REFEE RIS SOEBE 21T H) EDKL

(iv) the name of the person who performs the advisory service for customers
under the Investment Advisory Contracts;

o YRARPE SIS ERNEE =+ ERORNOHEREH S 555 12H - T,
BAEIT, @R IG I BN Lz L &, MIENLHNEFE-—HE-FE LT
BRI A L XITERT A = EEoNE - HICHET 2 Em (LT [#
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T&EDE

(v) in cases where the provisions of Article 37-6 of the Act is applicable to the
Contract for Financial Instruments Transaction, the fact that the customer
may, before ten days have elapsed from the day when the customer received
the document set forth in Article 37-4, paragraph (1) of the Act to be
prepared when the Contract for Financial Instruments Transaction is
effected or in the cases set forth in Article 98, paragraph (1), item (i) or (i1)
(hereinafter referred to as the "Document for Delivery Upon Conclusion of
Contract") (in the cases where, instead of the receipt of the Document for
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Delivery Upon Conclusion of Contract, any information to be specified
therein was provided by Electromagnetic Means, from the day specified in
the following sub-items in accordance with the categories of the cases set
forth respectively therein), cancel the Contract for Financial Instruments
Transaction in writing;

A BETAERE-HE -SRI 2 HECLVREIRZSGS YRR R
AT EEICERE T N EFEPBEOERIRLIEFIHEEIHZ N7 7 AL
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(a) in cases where such information has been provided by the methods
specified in Article 56, paragraph (1), item (i): the day when the matters to
be stated in the Document for Delivery Upon Conclusion of Contract are
recorded into the file stored on a computer used by a customer; or

n EHETAEE-HE SICBT O BV RIESNTESS R5o7 AL
Lo H

(b) in cases where such information has been provided by the methods
specified in Article 56, paragraph (1), item (ii): the day of the receipt of the
file set forth in that item.

N OEE =T EFRORE—HOBIEIC X 5 YL mps st G [ ZZA OMEERIT, eRlpE
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(vi) the fact that a cancellation of the Contract for Financial Instruments
Transaction under Article 37-6, paragraph (1) of the Act comes into effect
when a document notifying the cancellation thereof is dispatched;

£t EElpEmES EEEIL. TOTOREWSEBICEAL T, BMELZMHTFT L LTX
TSRO OITES RENEE - LOHEN S X TICHIT 2178 %21T-> TiX
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(vii) to the effect that the Financial Instruments Business Operator, etc. may
not, in connection with its Investment Advisory Business, conduct the acts
listed in Article 2, paragraph (8), items (i) through (iv) of the Act vis-a-vis or
for the customer;

I\ BREpE SIS EFEIL, WAL BICE 0 EMDT, 01T ) WESER
WAL T, BN LEeEE L ITAMEEROHEL X T, XTSI 3
FELEELRAREZAT2EICHEOSEE L XA MRERL HFEIE IR bR
WE

(viii) to the effect that the Financial Instruments Business Operator, etc. may
not, in connection with its Investment Advisory Business, receive any money
deposit or Securities from its customers or have such customer deposit the
customer's money or Securities to a person having a close relationship with
such Financial Instruments Business Operator, etc., irrespective of the
grounds therefor; and

L PG EEFIL, 0T O RESEBICEAL T, BRI LesEE L <
ITHEMRESZ2E LA, XITBE~OF =FIC X 2484 L ITHMEEO ST T
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COZHEA, BREE L IIREE LTI R HRVE
(ix) to the effect that the Financial Instruments Business Operator, etc. may
not, in connection with its Investment Advisory Business, loan money or

Securities to its customers, or provide any intermediary, brokerage or agency

services for the lending of money or Securities by a third party to such

customers.
2 ROBZFITHHTHHET., YESFTITED DAL, B LR,
(2) the provisions listed in the following items do not apply to the cases set forth
respectively therein:
— AHEFELSOME SRR EEENRIEITL2ETHLIGE
(1) the provisions of item (vii) of the preceding paragraph: in cases where the

Financial Instruments Business Operator, etc. falls under the category of the

following persons:

A B TEEERE SIS EEIT O &

(a) a person engaged in a Type I Financial Instruments Business;

0 B R SIS AT O

(b) a person engaged in a Type II Financial Instruments Business;

N OB kA R B

(c) a Registered Financial Institution; or

= RPE ST

(d) a Financial Instruments Intermediary Service Provider.

O OAEHBNSOHE SRELRG I EEERRICETIETH LI LG
(i1) the provisions of item (viii) of the preceding paragraph: in cases where the

Financial Instruments Business Operator, etc. falls under the category of the

following persons:

A AMMEEREFEHEGZITOE

(a) a person engaged in a Securities, etc. Management Business; or

2 BRERERER (EFtERZ BB X IITHE, ITeE L < IT8UTER 4
FWIEICHE T 2 EMEEEFEDOZANZIT ) BREEREICR S, )

(b) a Registered Financial Institution (limited to a financial institution
engaged in a trust business, or a financial institution accepting deposits,
savings, or Installment Savings, etc. as prescribed in Article 2, paragraph
(4) of the Banking Act);

= AHEBLSOHE SRELIRGIEEERRICEITLIEHETHLIHGE
(iii) the provisions of item (ix) of the preceding paragraph: in cases where the

Financial Instruments Business Operator, etc. falls under the category of the

following persons:

A BRI EET O

(a) a person engaged in a Type I Financial Instruments Business;

B RhEE T EE

(b) a Financial Instruments Intermediary Service Provider; or
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N BRERE R (BREER 2B TemiEEICR S, )
(c) a Registered Financial Institution (limited to a financial institution
engaged in a trust business).
3 HNF=4F _HoOBEIR, BEBHENICOWTENT S, 20581280 T,
FES THEASS] EHD0F,. [FhtHAEFHE EET LaisBExsb0ET5,
(3) the provisions of Article 83, paragraph (2) apply mutatis mutandis to an
Investment Advisory Contract. In this case, the term "the items of the
preceding paragraph" in that paragraph is deemed to be replaced with "the
items of Article 95, paragraph (1)".

(B & — TR T (T 4R 2 TRA i ol 1T 22 A+ i D Re 45 7H)
(Matters to be Stated in Document for Delivery Prior to Conclusion of Contract
Pertaining to Discretionary Investment Contract, etc.)
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Article 96 (1) With regard to the cases where the Contract for Financial
Instruments Transaction to be concluded is a Discretionary Investment
Contract or a contract for conducting of the acts specified in Article 2,
paragraph (8), item (xiii) of the Act (limited to acts pertaining to a
Discretionary Investment Contract; the same applies in item (vi)), the matters
to be specified by Cabinet Office Order as referred to in Article 37-3, paragraph
(1), item (vii) of the Act are as follows, in addition to those specified in the
items of Article 82:

— EHOEARGE

(i) basic investment policy;

= BEARRKICESERE DT DITAT O YELEIE OEEICSR DTG D 15K O
5l OFESH

(ii) the method of investment pertaining to the customer's assets to be made for
the customer under the Discretionary Investment Contract, and the type of
the transactions;

= BEALRNICESEREOT-DITEE IR 21TV, T YK E AW 217 5 &
EHIT, TNITESKEREZTOEDRA

(iii) the name of a person who makes an Investment Decision, or a person who
makes an Investment Decision and makes an investment based thereon, for
the customer and pursuant to the Discretionary Investment Contract;

IO Gk O — RO HIPH K G OFATICEAT 2 FH MEFIFOTZOITEM %217 9
PERR D AE U —ER 2B T k0 =58 —HICHET 2 FICLFL (H%EFEIClR
DIERD — a2 HICEFET 2 bDEEL, ) 2T 25HBI2BT 5 U%E O XiE
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(iv) the matters related to the scope of the discretionary Investment Decision
and the implementation of the investment (including the trade name or name
(in cases where the person is a Financial Instruments Business Operator who
is registered pursuant to Article 29 of the Act for engaging in Investment
Management Business for Qualified Investors, including to that effect), and
the basic information of the person to be entrusted, in cases where all or part
of the authority for making an investment for the Right Holder is to be
entrusted to a person as set forth in Article 42-3, paragraph (1) of the Act
(including the cases where a part of the authority so entrusted is to be re-
entrusted));

T WE AR E DS I HERIF O DITER 21T 9 HPEERE R m T R EA ¥
AT O T LICHOETEFR RO RERE Z T IefiEm G EHE THD LEIT, £
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(v) in cases where a person who manages for the Right Holder based on a
Discretionary Investment Contract is the Financial Instruments Business
Operator who is registered pursuant to Article 29 of the Act for engaging in
Investment Management Business for Qualified Investors, including to that
effect; and

NOYEARELES I EESE (20K L L D &3 48R B INIESR RE
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(vi) existence of an external audit related to business pertaining to finance of
the Financial Instruments Business Operator, etc. (in cases where the
Contract for Financial Instruments Transaction to be concluded is a contract
for conducting acts listed in Article 2, paragraph (8), item (xiii) of the Act,
the Financial Instruments Business Operator, etc. who is a counterparty of
the Discretionary Investment Contract pertaining to said act) or a
Discretionary Investment Contract, and in cases where said external audit
has been implemented, the name of the person who implemented said
external audit, the results of said external audit, and the outline of the
results.

2 ZOfRE L&D LT HEeREMLIGIRADPKE RN THLHEITBWT, 4%
BE K ORGSR IS E RIS S R O8I O X R A e % & &
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SR TED 2 FEIL, ATHICHRET 2FHDIEN, RIBITL2FHLET L,
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(2) In cases where the Contract for Financial Instruments Transaction to be
concluded is a Discretionary Investment Contract, the matters provided for by
Cabinet Office Order specified in Article 37-3 paragraph (1), item (vii) of the
Act under the policy to set the Subject Securities of specific issue as subject of
investment based on the Discretionary Investment Contract after concluding
the Discretionary Investment Contract are the following matters in addition to
the matters prescribed in the preceding paragraph:

—  UKRRAMRESR DA TR, 2 R A ERES OMEE O B HIEN N S 5o R A
M RESR (AR MR 2 A3 2 8\ YRl A 2 e 2 B R OB B 2 IR

(i) the name of said Subject Securities, calculation method of the price of said
Subject Securities, and matters related to the frequency and method of
reporting the price to the person who holds the right pertaining to said
Subject Securities;

= YRR A MRS OFATE . U RAMREIR IR DR 2T & D HE X
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(i1) the trade name or name, address or residence of the Issuer of the Subject
Securities, the person who engages in important operations pertaining to the
investment of assets invested or paid by the person who holds the right
pertaining to the Subject Securities (hereinafter it is referred to as "Fund
Assets" in this item and item (iv)), the person who engages in important
operations pertaining to preservation of the Fund Assets, and the person who
engages in important operations pertaining to the matters listed in the
preceding item other than investment and preservation of Fund Assets
(limited to matters related to the calculation method of the price specified in
said item or the method to report the price) (it is referred to as "Persons
Related to Fund" ) and matters related to the role sharing of those persons;

= YEERpEMIEIEEE L T 7 v FERE & OMOEARBR L AR BELR

(iii) the capital relationship and personal relationship between the Financial
Instruments Business Operator, etc. and the Persons Related to the Fund;
and

W 77 REREIMRDMTEEOFE R O YZINBEE 22T 255125 - T,
YA 21T 9 & DO R4 XUTA PR

(iv) existence of an external audit pertaining to Fund Assets, and in cases
where the external audit is implemented, the name of the person who

implements said external audit.
3 HNF =4 _HOBEIR BE AERNICOWTENT L, Z058ITB T,
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(3) The provisions of Article 83, paragraph (2) apply mutatis mutandis to the
Discretionary Investment Contract. In this case, the term "the items of the
preceding paragraph" in that paragraph is deemed to be replaced with "the
items of Article 96, paragraph (1) and the items of paragraph (2)," the term "of
that paragraph" is deemed to be replaced with "these," and the term "each item
of that paragraph" is deemed to be replaced with "each item of paragraphs (1)
and (2) of that Article" respectively.

4 HHEO IRAMRESR] LiE. RICET 2 A MRS CYRAMRESR(CE L CTIEH
WERHECHICHET 2R MITON TV AL EICZYE T LI LDEERLS, ) 2019,

(4) The "Subject Securities" set forth in paragraph (2) mean the following
Securities (excluding those corresponding to cases where the disclosure
prescribed in Article 4, paragraph (7) of the Act is implemented in relation to
said Securities):

— ERECKFEHEE S UIE T —FICET D AR

(1) Securities listed in Article 2, paragraph (1), item (x) or (xi);

=R CERE-HE USRI DA MO O b RKEEFEO SIS
HH D

(i1) Securities similar to Beneficiary Certificates of Investment Trust from
among Securities listed in Article 2, paragraph (1), item (xiv) of the Act;

= ER_FE-HBETESITHT IAMASED O B Al ST D A MR O MHE
*HTHHD

(iii) Securities listed in Article 2, paragraph (1), item (xvii) of the Act that have
the nature of Securities listed in the preceding item;

WU ¥ES R —IHE 5 BT 2 AMMRES T, Bl =22 T 2 AMFESRICER 2 1
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(iv) Securities listed in Article 2, paragraph (1), item (xx) of the Act that
indicate the rights pertaining to Securities listed in the preceding three
items;

T AT ST D AMRESRICR R SN D REMER T - T, EH RE _HOBE
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(v) the right to be indicated on the Securities listed in the preceding items that
are deemed to be Securities pursuant to the provisions of Article 2,
paragraph (2) of the Act; and

N EBZRKE HOBEIC LY GRS & A7 S5 RIEE 5 XUXE AR ZITHET
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(vi) the rights listed in Article 2, paragraph (2), item (v) or (vi) of the Act that
are deemed to be Securities pursuant to the provisions of that paragraph.
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(ARG AT E T O Ji H &2 5 L 722V IGE)
(Exemption from Requirement of Notification of Document for Delivery Prior to
Conclusion of Contract)
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Article 97 The cases to be specified by Cabinet Office Order as referred to in the
proviso to Article 37-3, paragraph (3) of the Act are the cases where, in
connection with the solicitation for the conclusion of a Contract for Financial
Instruments Transaction set forth in that paragraph, a notification under
Article 4, paragraph (1) or (2) of the Act has been filed (Ilimited to cases where
such notification document contains all of the matters to be stated in a
Document for Delivery Prior to Conclusion of Contract).

(ZOfhFmz &35 & &%)

(Other Occasions Where Delivery of Documents is Required)

FILHN\E EE =T ERONE—HIZHET 2NBEMAS TED D & &1, RIZHBITS
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Article 98 (1) The occasions to be specified by Cabinet Office Order as referred to
in Article 37-4, paragraph (1) of the Act are as follows:

— EERKHEHEE I 2 AR IR D REEFERNI IR EFEFLER UK
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(i) in cases of the cancellation of all or part of an Investment Trust Agreement
pertaining to the Securities prescribed in Article 2, paragraph (1), item (x) of
the Act or a trust agreement pertaining to the Foreign Investment Trust
prescribed in Article 2, paragraph (22) of the Act on Investment Trust and
Investment Corporations (excluding the cases falling under the effectuation
of a Contract for Financial Instruments Transaction as set forth in Article
37-4, paragraph (1));

Z BB (REGEAUCKEENCETOERERS ZRXFE HUHRICRET 2 & E0 %
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(i1) in cases where any Investment Equity (meaning the Investment Equity
prescribed in Article 2, paragraph (14) of the Act on Investment Trust and
Investment Corporations; the same applies in Article 123, paragraph (1),
item (ix)) has been refunded; and

= AMFEROFTEEZOMOES I L <IET VAT 0 TIAI% (A MRESR % H TR
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200



(ii1) in cases where a Contract for Financial Instruments Transaction
pertaining to the purchase and sale and any other transaction of Securities
or Derivative Transactions, etc. (excluding Brokerage for Clearing of
Securities, etc.) was effected, or in cases where the Securities or money were
delivered, the following cases:

A CYERERPE I RIS L, TSI L 21T - 158 1L F O LR
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(a) in cases where the customer has requested that a Report on Outstanding
Balance of Transactions (meaning the document prepared and delivered in
the case referred to in this item, pursuant to the provisions of Article 37-4,
paragraph (1) of the Act; the same applies hereinafter) be delivered for
each occasion where the Contract for Financial Instruments Transaction
has been effected or such delivery has been made, each occasion where the
Contract for Financial Instruments Transaction was effected or such
delivery has been made;
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(b) in the case referred to in the following sub-items, for each last day of the
Reporting Period containing the day when the Contract for Financial
Instruments Transaction was effected or the delivery was made (the term
the "Reporting Period" means the period derived from dividing a one-year
term by the terms of three months or shorter (in cases where no Contract
for Financial Instruments Transaction was effected or no such delivery was
made within one year from the day of pr