Order on Book-Entry of Japanese Government
Bonds

(Ordinance of the Cabinet Office, the Ministry of Finance and the Ministry of
Justice No. 3 of December 6, 2002)

Pursuant to the provisions of the Act on Book-Entry of Corporate Bonds,
Shares (Act No. 75 of 2001) and the Order for Enforcement of the Act on Book-
Entry of Corporate Bonds, Shares (Cabinet Order No. 362 of 2002) and to
implement the same Act, the Order on Book-Entry of Japanese Government
Bonds is established as follows:

(Terms)

Article 1 When used in this Order, terms that are the same as those used in the
Act on Book-Entry of Corporate Bonds, Shares (Act No. 75 of 2001; hereinafter
referred to as the "Act") are to have the same meaning assigned to them in the
Act.

(Method of Making Electronic or Magnetic Records of Book-Entry Transfer
Account Registries)

Article 2 The electronic or magnetic record to be specified by Ordinance of the
Competent Ministry as prescribed in Article 91, paragraph (6) of the Act is that
which records information in a file prepared in the form of a magnetic disk or
other equivalent media on which information can be securely recorded and
stored.

(Matters to Be Reported to Book-Entry Transfer Institutions)

Article 3 The matters to be specified by Ordinance of the Competent Ministry as
prescribed in Article 92, paragraph (1), item (v) of the Act are as prescribed in
the respective items according to the classification of the Book-Entry Transfer
JGBs listed in the following items:

(1) Book-Entry Transfer JGBs (excluding Book-Entry Transfer JGBs issued on
a discount basis): the following matters:
(a) the total amount of such Book-Entry Transfer JGBs
(b) the value of each such Book-Entry Transfer JGB
(c) the interest rate of such Book-Entry Transfer JGBs
(d) the due date of redemption of such Book-Entry Transfer JGBs
(e) The date of payment of interest
(i1) Book-Entry Transfer JGBs (limited to Book-Entry Transfer JGBs issued on
a discount basis): the matters listed in (a), (b) and (d) of the preceding item



(Provision by Electronic or Magnetic Means)

Article 4 (1) The electronic or magnetic means to be specified by Ordinance of
the Cabinet Office, the Ministry of Justice and the Ministry of Finance as
prescribed in Article 14, item (ii) of the Order for Enforcement of the Act on
Book-Entry of Corporate Bonds, Shares (Cabinet Order No. 362 of 2002;
hereinafter referred to as the "Order") is a means of using an electronic data
processing system connecting the computer relating to the use by a Book-Entry
Transfer Institution and the computer relating to the use by a Participant
through a telecommunications line through which information is transmitted
and recorded in a file on the computer relating to the use by such Participant,
which is used, through a telecommunications line, for making contents of
information recorded in a file on the computer relating to the use by such Book-
Entry Transfer Institution available to such Participant for inspection and for
recording such information in a file on the computer related to the use of such
Participant.

(2) The electronic or magnetic means to be specified by Ordinance of the Cabinet
Office, the Ministry of Justice and the Ministry of Finance as prescribed in
Article 14, item (iii) of the Order is a means whereby an electronic data
processing system connecting the computer relating to the use by a Book-Entry
Transfer Institution and the computer relating to the use by a recipient of
information through a telecommunications line through which information is
transmitted and recorded in a file on the computer relating to the use by such
recipient of information, which is used, through a telecommunications line, for
making information recorded in a file on the computer relating to the use by
such Book-Entry Transfer Institution available to such recipient of information
for inspection and for recording such information in a file on the computer
related to the use by such recipient of information, using an automatic public
transmission server (which means an automatic public transmission server as
prescribed in Article 2, paragraph (1), item (ix-5), (a) of the Copyright Act (Act
No. 48 of 1970)) that is connected to the Internet.

(3) The means prescribed in the preceding two paragraphs must allow a
Participant or recipient of information to prepare a written document by
outputting the information recorded in the file.

(Interested Persons Who May Request Certification of Matters Described or
Recorded in a Book-Entry Transfer Account Register)
Article 5 The persons to be specified by Ordinance of the Cabinet Office, the
Ministry of Justice and the Ministry of Finance as prescribed in Article 84 of
the Order are the heir or other general successor of the Participant who holds

such account as its own account.



