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Trust Business Act
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((Act No. 154 of December 3, 2004))
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The Trust Business Act (Act No. 65 of 1922) is hereby amended in its entirety.
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Chapter I General Provisions
(BHY)
(Purpose)
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Article 1 The purpose of this Act is to protect the settlors and beneficiaries of
trusts by providing for the necessary particulars in connection with persons
engaging in Trust Business and other persons, so as to ensure fairness in the
acceptance of trusts and other transactions, thereby contributing to the sound

development of the national economy.
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(Definitions)
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Article 2 (1) The term "Trust Business" as used in this Act means the business of
accepting trusts (other than the acceptance of a trust which constitutes the



receipt of deposits of money that will be allocated to cover the costs of other

transactions and other than that which is incidental to other transactions, and

1s specified by Cabinet Order as the acceptance of a trust that, in consideration
of the details thereof and other factors, is found not to compromise the
protection of the settlor or beneficiary; the same applies hereinafter).
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(2) The term "Trust Company" as used in this Act means a person licensed by the
Prime Minister as referred to in Article 3 or registered by the Prime Minister
as referred to in Article 7, paragraph (1).
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(3) The term "Custodial Trust Business" as used in this Act means the business
of accepting only trusts that fall under one of the following items:
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(1) trusts whose property is managed, expended, or disposed of (or is subject to
any action as may be necessary for achieving the purpose of the trust; the
same applies hereinafter) based on instructions from the settlor or the
person entrusted with the authority to give instructions by the settlor, alone
(but only if the settlor or the person entrusted with the authority to give
instructions by the settlor is other than a person that Cabinet Order
prescribes as being closely related to the trustee through shareholdings or a
personal relationship);
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(i1) trusts whose trust property is only subject to preservation or is only subject
to use or improvements to an extent that does not change the nature of the
property.
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(4) The term "Custodial Trust Company" as used in this Act means a company
registered by the Prime Minister as referred to in Article 7, paragraph (1).
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(5) The term "Foreign Trust Business Operator" as used in this Act means a
person (but not a Trust Company) engaged in Trust Business in a foreign
country in accordance with that country's laws and regulations.
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(6) The term "Foreign Trust Company" as used in this Act means a company
licensed by the Prime Minister as referred to in Article 53, paragraph (1) or
registered by the Prime Minister as referred to in Article 54, paragraph (1).
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(7) The term "Foreign Custodial Trust Company" as used in this Act means a
company registered by the Prime Minister as referred to in Article 54,
paragraph (1).
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(8) The term "Trust Agreement Agency Services" as used in this Act means the
business of acting as an agent (but only acting as an agent for a Trust
Company or a Foreign Trust Company) or intermediary for the conclusion of a
trust agreement (but not if the trustee of the trust that is based on that trust
agreement is the issuer of a beneficial interest in the trust (including securities
or a certificate representing the relevant beneficial interest) (meaning an
issuer as prescribed in Article 2, paragraph (5) of the Financial Instruments
and Exchange Act (Act No. 25 of 1948))).
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(9) The term "Trust Agreement Agent" as used in this Act means a person
registered by the Prime Minister as referred to in Article 67, paragraph (1).
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(10) The term "Designated Dispute Resolution Organization" as used in this Act
means a person designated as under Article 85-2, paragraph (1).
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(11) The term "Trust Business Subject to Dispute Resolution Procedures" as used
in this Act means as follows:
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(1) the Trust Business in which a Trust Company or Foreign Trust Company is
engaged; the operations in which the relevant company engages pursuant to
the provisions of Article 21, paragraph (1) (including as applied mutatis
mutandis pursuant to Article 63, paragraph (2)); and Trust Agreement



Agency Services in which a Trust Agreement Agent engages for the relevant
Trust Company or Foreign Trust Company;
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(i1) the Trust Business in which a person registered as referred to in Article 52,
paragraph (1) is engaged and the operations in which a person so registered
engages pursuant to the provisions of Article 21, paragraph (1);
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(iii) processes connected with a trust that has been established in the way that
is set forth in Article 3, item (iii) of the Trust Act (Act No. 108 of 2006),
which a person registered as referred to in Article 50-2, paragraph (1) carries
out; and operations for the purchase and sale, etc. of a beneficial interest in a
trust (meaning operations connected with the purchase and sale, etc. of a
beneficial interest in a trust as prescribed in Article 65-5, paragraph (1) of
the Financial Instruments and Exchange Act; the same applies hereinafter)
in which a person so registered engages.
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(12) The term "Complaint Processing Procedures" as used in this Act means the
process of processing a complaint involving trust business subject to dispute
resolution procedures (meaning a complaint that involves Trust Business
Subject to Dispute Resolution Procedures; the same applies in Article 85-7,
Article 85-8 and Article 85-12).
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(13) The term "Dispute Resolution Procedures" as used in this Act means the
process of resolving a dispute involving trust business subject to dispute
resolution procedures (meaning a dispute that involves Trust Business Subject
to Dispute Resolution Procedures and that the parties are able to settle
amicably; the same applies in Article 85-7, Article 85-8, and Article 85-13
through Article 85-15) without recourse to court proceedings.
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(14) The term "Complaint and Dispute Services" as used in this Act means
services involved in Complaint Processing Procedures and Dispute Resolution



Procedures and services incidental thereto.
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(15) The term "Basic Contract for the Implementation of Dispute Resolution
Procedures" as used in this Act means an agreement concluded between a
Designated Dispute Resolution Organization and a trust company or similar
person (meaning a Trust Company, Foreign Trust Company, person registered
as referred to in Article 50-2, paragraph (1), or person registered as referred to
in Article 52, paragraph (1); the same applies in Chapter V-2) regarding the
implementation of Complaint and Dispute Services.
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Section 1 General Provisions
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(Licensing)
F=a EREEIT. NERBEREORFLZITIE TRINE, B LN TE RN,
Article 3 A person may not engage in Trust Business unless licensed by the
Prime Minister.

(FFF O G
(Application for Licensing)
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Article 4 (1) A person seeking to be licensed as referred to in the preceding
Article must submit a paper application to the Prime Minister giving the
following information:

P
(i) its trade name;
BARG DOF
(i) its amount of stated capital;
= B M OEAEER (BEEFZESWESILITH > UK, HAEZEREFRE
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(iii) the names of its directors and company auditors (meaning its directors, if
it is a company with supervisory committee and meaning its directors and
executive officers, if it is a company with nominating committee, etc.; the
same applies in Article 8, paragraph (1));
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(iv) the names of its accounting advisors, if it is a company with accounting
advisors;
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(v) if it is engaged in operations other than trust services, the type of
operations;
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(vi) the names and locations of its head office and other business offices.
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(2) The following documents must accompany the paper application referred to in
the preceding paragraph:

— EF

(1) the person's articles of incorporation;
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(i1) a certificate of the company's registered information;
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(iii) an operational method statement;

(= PSS

(iv) a balance sheet;
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(v) a document showing expected income and expenditures;
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(vi) documents prescribed by Cabinet Office Order.
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(3) The operational method statement referred to in item (iii) of the preceding
paragraph must give the following information:
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(i) the type of trust property that will be accepted;
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(i1) how trust property will be managed, expended, or disposed of;
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(iii) how trust property will be managed separately from other property;
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(iv) the system for implementing trust services;

T RREEBO LB =FICEET 52 HAIE. BT LEAEFORNRLONICE
FESEDRIEITMRD EER O FHe G T _RFE S T 2 (G2 ZET 5%
BEkR< )

(v) if the person seeking licensing entrusts a third party with a part of the
trust services, the details of the trust services with which it will entrust the
third party, as well as criteria and procedures for selecting the person to
entrust with those services (unless it entrusts a person with operations as



set forth in the items of Article 22, paragraph (3));
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(vi) if it engages in operations for the purchase and sale, etc. of beneficial
interests in trusts, the system for implementing those operations;
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(vii) the information prescribed by Cabinet Office Order.

(S iF o L HE)

(Licensing Criteria)
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Article 5 (1) If an application is filed for licensing as referred to in Article 3, the
Prime Minister must examine whether the person filing the application
(referred to as the "applicant" in the following paragraph) conforms to the
following criteria:

— ERKROEBHTEEOHENESTIZEAG L, 220, BitEBEZEEICETT 5
DIZ+ D70 b DOTHDH Z &,

(1) the provisions of its articles of incorporation and its operational method
statement conform to laws and regulations and are also sufficient to allow it
to perform trust services properly;
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(i1) the applicant has a sufficient financial basis to soundly perform trust
services;
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(iii) in light of its personnel composition, the applicant has the knowledge and
experience to unerringly perform trust services, and also has sufficient social
credibility.
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(2) If an applicant falls under a category referred to in one of the following items,
or if the paper application referred to in paragraph (1) of the preceding Article
or an accompanying document set forth in one of the items of paragraph (2) of
that Article gives false statements or omits a material fact, the Prime Minister
must not license the applicant:

— A RICHETHHEALZES bDIZRD, ) ThnE

(1) a person that is not a stock company (meaning a stock company that has the

following mechanisms):
A EREfES



(a) a board of directors;
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(b) company auditors, a supervisory committee, or a nominating committee,
etc. (meaning a nominating committee, etc. as prescribed in Article 2, item
(xii) of the Companies Act (Act No. 86 of 2005));
BEAREOFEADEFLE XILZRE ORED T DM EN O Y e b D& L THES TE
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(i1) a stock company whose stated capital is less than the amount that Cabinet
Order prescribes as necessary and appropriate for settlors' or beneficiaries'
protection;
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(iii) a stock company whose net assets are less than the amount prescribed in
the preceding item;
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(iv) a stock company seeking to use a trade name identical to one that another
Trust Company is already using or a trade name that is likely to cause the
stock company to be mistaken for another Trust Company;
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(v) a stock company that has been denied an Article 7, paragraph (3)
registration renewal pursuant to the provisions of Article 10, paragraph (1);
whose Article 3 licensing has been rescinded pursuant to the provisions of
Article 44, paragraph (1); or whose Article 7, paragraph (1), Article 50-2,
paragraph (1), or Article 52, paragraph (1) registration has been rescinded
pursuant to the provisions of Article 45, paragraph (1); a stock company that
has been denied an Article 7, paragraph (3) registration renewal pursuant to



the provisions of Article 50-2, paragraph (6) as applied mutatis mutandis
pursuant paragraph (2) of that Article; whose Article 67, paragraph (1)
registration has been rescinded pursuant to the provisions of Article 82,
paragraph (1); whose licensing as referred to in Article 3 of the Secured
Bonds Trust Act (Act No. 52 of 1905) has been rescinded pursuant to the
provisions of Article 12 of that Act; or whose authorization as referred to in
Article 1, paragraph (1) of the Act on Financial Institutions' Provision of
Trust Services (Act No. 43 of 1943) has been rescinded pursuant to the
provisions of Article 10 of that Act; or a stock company that had obtained the
same kind of licensing, registration, or authorization in a foreign state
pursuant to the provisions of a foreign law or regulation that is equivalent to
this Act, the Secured Bonds Trust Act, or the Act on Financial Institutions'
Provision of Trust Services (including permission or any other administrative
disposition similar to the licensing, registration, or authorization;
hereinafter the same applies in this item, item (viii), (d), and item (x), (a))
but that has had that licensing, registration, or authorization rescinded or
has been denied a renewal of its licensing, registration, or authorization; if it
has not yet been five years since the date of the rescission (or since the day
on which the disposition denying a renewal was issued, if the stock company
has been denied a renewal; the same applies in item (viii), (d), (e), and (f) and
item (x), (a));
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(vi) a stock company that has been sentenced to a fine (or become subject to an
equivalent sentence under a foreign law or regulation) for violating the
provisions of this Act, the Trust Act, the Secured Bonds Trust Act, the Act on
Financial Institutions' Provision of Trust Services, the Financial
Instruments and Exchange Act, the Act on Investment Trusts and
Investment Corporations (Act No. 198 of 1951), the Act on Regulation of
Business Related to Commodity Investment (Act No. 66 of 1991), the Act on
Liquidation of Assets (Act No. 105 of 1998), the Copyright Management
Business Act (Act No. 131 of 2000), or any other law specified by Cabinet
Order, or pursuant to the provisions of a foreign law or regulation that is
equivalent thereto, if it has not yet been five years since the day that the
sentence was completed or that the stock company ceased to be subject to its

10



enforcement;
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(vii) a stock company whose other operations are unrelated to trust services, or
a stock company whose engagement in other operations is found likely to
interfere with its proper and reliable engagement in trust services;
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(viii) a stock company that has a person falling under one of the following as a
director or executive officer (this includes an adviser, consultant, or any
other person, irrespective of title, that is found to have at least the same
authority over the company as a director or executive officer; hereinafter the
same applies in this item, Article 44, paragraph (2), Article 45, paragraph (2)
and Article 50-2, paragraph (6), item (viii)), accounting advisor, or company
auditor:
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(a) an adult ward or person under curatorship, or any person that is treated
in the same manner under a foreign law or regulation;
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(b) an undischarged bankrupt or any person that is treated in the same
manner under a foreign law or regulation;
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(c) a person that has been sentenced to imprisonment or a heavier
punishment (or become subject to an equivalent sentence under a foreign
law or regulation), if it has not yet been five years since the day that the
sentence was completed or that the stock company ceased to be subject to
its enforcement;
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(d) a person that, during the 30 days before the date of rescission, was the
director, executive officer, accounting advisor, or equivalent person, or the
Domestic Representative (meaning a Domestic Representative as
prescribed in Article 53, paragraph (2)) of a corporation that has been
denied an Article 7, paragraph (3) registration renewal pursuant to the
provisions of Article 10, paragraph (1); whose Article 3 licensing has been
rescinded pursuant to the provisions of Article 44, paragraph (1); or whose
Article 7, paragraph (1), Article 50-2, paragraph (1), or Article 52,
paragraph (1) registration has been rescinded pursuant to the provisions of
Article 45, paragraph (1); of a corporation that has been denied an Article 7,
paragraph (3) registration renewal pursuant to the provisions of Article 50-
2, paragraph (6) as applied mutatis mutandis pursuant paragraph (2) of
that Article; whose Article 53, paragraph (1) licensing has been rescinded
pursuant to the provisions of Article 59, paragraph (1); whose Article 54,
paragraph (1) registration has been rescinded pursuant to the provisions of
Article 60, paragraph (1); or whose Article 67, paragraph (1) registration
has been rescinded pursuant to the provisions of Article 82, paragraph (1);
of a corporation whose licensing as referred to in Article 3 of the Secured
Bonds Trust Act has been rescinded pursuant to the provisions of Article
12 of that Act or whose authorization as referred to in Article 1, paragraph
(1) of the Act on Financial Institutions' Provision of Trust Services has
been rescinded pursuant to the provisions of Article 10 of that Act; or of a
corporation that had obtained the same kind of licensing, registration, or
authorization in a foreign state pursuant to the provisions of a foreign law
or regulation that is equivalent to this Act, the Secured Bonds Trust Act,
or the Act on Financial Institutions' Provision of Trust Services but that
has had that licensing, registration, or authorization rescinded or has been
denied a renewal of its licensing, registration, or authorization; if it has

not yet been five years since the date of rescission;
B OENFZEKE -HOBREICEVEART+LEERE -HOBERL MV IS NIZGEIC
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(e) a person whose Article 67, paragraph (1) registration has been rescinded
pursuant to the provisions of Article 82, paragraph (1), if it has not yet
been five years since the date of rescission;

~  ZOERICHEY T 2AEOET ORLEIZ XV SEANEICB W TZIT TV DN
FTEEFE-HEFFEEOBRERL MV E I, TSRO EH LIS Shics
AICBWT, TOBRBELOB S TAEZRME LA NWE

(f) a person that had obtained the same kind of registration as an Article 67,
paragraph (1) registration in a foreign state pursuant to the provisions of a
foreign law or regulation that is equivalent to this Act, but that has had
that registration rescinded or has been denied a renewal of that
registration, if it has not yet been five years since the date of rescission;

b B FPUSARE HEE L <IXEEMUH- AR HOBIEIZ K0 T A Sz
fiite e L 3T, K258 L3ER%, BAHLEHE A LUIEAR
T4 HOBEICL VT EmE O NTEENICB T 5REFEE L IEIEICEE
ETHHELE LIIEN+ LF _HOBABICIVMEzmEon-&ZEBE XX Z
DOIEBITHY T 24MEOES OHEIC L A2 mE O e Bk L < ITHIT
#, B 5E L BEBERAESE LI INDICHET L5 TEDONS 2% F 7 B
b RAELE R LW

(g) a director, executive officer, accounting advisor, or company auditor
whose dismissal has been ordered pursuant to the provisions of Article 44,
paragraph (2) or Article 45, paragraph (2); a Domestic Representative or
branch office's officer-in-residence whose dismissal has been ordered
pursuant to the provisions of Article 59, paragraph (2) or Article 60,
paragraph (2); an officer whose dismissal has been ordered pursuant to the
provisions of Article 82, paragraph (2); or a director, executive officer,
accounting advisor, company auditor, or equivalent person whose dismissal
has been ordered pursuant to the provisions of a foreign law or regulation
that is equivalent to this Act; if it has not yet been five years since the date
the person became subject to that disposition;

F OBARNTICHET DR, SHEE LTI GITHEYE T 2 A4EOES OBEIC
E L, XAIHE (BleNHEERENRS) B mlUSs, G AR% H
BAG, BLENGOZ, FEEHE A LB _EN+HESROTR, BT
FEENCB T DA (RIETIEEREAT5) OFAFLIIIRNHEIZE S
RNY AT 2 ORI FICET 21E8F CERZAAFERFEHER) BEUHARENLE
WHEET, FETHER BRIl R8OICRD, ) HLIAIFEL+—F03E
AL, S0 (ZHICHE T HEOERTIZEDMEET, ) IZAE 5,
ZDONDOPATZ MDD . ITZDHDOPITEZ T 5 Z LB IRo T A b T4
ZRiE L7

(h) a person that has been sentenced to a fine (or become subject to an

equivalent sentence under a foreign law or regulation) for violating the
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provisions of one of the laws prescribed in item (vi), the Companies Act, or
any equivalent foreign law or regulation; for committing an offense
referred to in Article 204, Article 206, Article 208, Article 208-2, Article
222, or Article 247 of the Penal Code (Act No. 45 of 1907); for committing
an offense referred to in the Act on Punishment of Violent Acts (Act No. 60
of 1926); or for committing an offense referred to in Article 46 through
Article 49, or Article 50 (but only the part that involves item (i)) or Article
51 of the Act to Prevent Act to Prevent Illegal Activities by Members of
Organized Crime Groups (Act No. 77 of 1991); if it has not yet been five
years since the day that the sentence was completed or that the person
ceased to be subject to its enforcement;

L EATH L EEKRT (HEEEDFRatE CRARYIR 5 D8 1R K VA TE G| ORELRIC
B4 2k (WA ZEEEE I S) FILRENESE — SICBRET 5 Rk
2o, LFRIL, ) OFSfTH D & &1, YEFRSHOFERELE T,
KFIZBWTHL, ) O HIZKOWTINICHEET 85O H A1t

(ix) a stock company that has a person falling under one of the following as a
major shareholder, if the major shareholder is an individual (if the applicant
is the subsidiary company of a holding company (meaning a holding company
as prescribed in Article 9, paragraph (4), item (i) of the Act on Prohibition of
Private Monopolization and Maintenance of Fair Trade (Act No. 54 of 1947);
the same applies hereinafter), this includes the major shareholders of the
holding company; the same applies in the following item):

A AR RN L <R SUINE OES EZh b & RERICER Y i T
WHETH-> T, ZOEERBADFIGZA NOFETONTINIHEETLHD

(a) an adult ward or person under curatorship, or any person that is treated
in the same manner under a foreign law or regulation, whose statutory
agent falls under one of clauses (a) through (h) of the preceding item;

2 ORiERALFETONTRNCEYLETHE

(b) a person falling under any clause of (b) through (h) of the preceding item;

T EATHDEERLED ) BITROWTTHEYST 5850 H DR

(x) a stock company that has a person falling under one of the following as a
major shareholder, if that major shareholder is a corporation:

A4 FBHEFE-HOBEIZLVHELERE HOBREO EHAES S, HU+-USE
FHOBEIC LV FE =FORFLZMVEI, FEFHLEE-HOBEIZLD
FLEARFE—H, FE+RO FH -HELJIFE LT L&E -HOBERL IV H S
Ao, I RO ZFEARNEOBEICLVFESRE HIIBWTHENTHEERE =4
DBEEO T LR S, FHRTIUEFEAREOBEIZ LV FISEHE HICB W TH
AT 2HLERFE -HOBRBROFFE2HES SN, FEHILEE -HOBEIZLVE
LH=RFE-HORFEZRVESN, BEATRE-HOBREITL Y EL USRS
—HOBF ARV E S, FNT KB -HOBEIZL Y ESHERE -HOK
PO IH S, HARMHEEEREE T ZROBEIC LY FES =L O%iF 2 I
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ZOHIHE L O H D T2l L7

(a) a person that has been denied an Article 7, paragraph (3) registration
renewal pursuant to the provisions of Article 10, paragraph (1); whose
Article 3 licensing has been rescinded pursuant to the provisions of Article
44, paragraph (1); or whose Article 7, paragraph (1), Article 50-2,
paragraph (1), or Article 52, paragraph (1) registration has been rescinded
pursuant to the provisions of Article 45, paragraph (1); a person that has
been denied an Article 7, paragraph (3) registration renewal pursuant to
the provisions of Article 50-2, paragraph (6) as applied mutatis mutandis
pursuant paragraph (2) of that Article; whose Article 53, paragraph (1)
licensing has been rescinded pursuant to the provisions of Article 59,
paragraph (1); whose Article 54, paragraph (1) registration has been
rescinded pursuant to the provisions of Article 60, paragraph (1); whose
Article 67, paragraph (1) registration has been rescinded pursuant to the
provisions of Article 82, paragraph (1); whose licensing as referred to in
Article 3 of the Secured Bonds Trust Act has been rescinded pursuant to
the provisions of Article 12 of that Act; or whose authorization as referred
to in Article 1, paragraph (1) of the Act on Financial Institutions' Provision
of Trust Services has been rescinded pursuant to the provisions of Article
10 of that Act; or a person that had obtained the same kind of licensing,
registration, or authorization in a foreign state pursuant to the provisions
of a foreign law or regulation that is equivalent to this Act, the Secured
Bonds Trust Act, or the Act on Financial Institutions' Provision of Trust
Services but that has had that licensing, registration, or authorization
rescinded or has been denied a renewal of its licensing, registration, or
authorization; if it has not yet been five years since the date of rescission;

2 EARFICHET DIEEOBE L Z N OIS T 2 E D ES OFEITER L,
EleO (ZHICHY T H2HAEOESICE D EET, ) 24T, ZOHO

PATAK DY, XIIZDOHMOPITEZZIT D N ol Anb IEZFE L
RN

(b) a person that has been sentenced to a fine (or become subject to an
equivalent sentence under a foreign law or regulation) for violating the
provisions of one of the laws prescribed in item (vi) or any equivalent
foreign law or regulation, if it has not yet been five years since the day that
the sentence was completed or that the person ceased to be subject to its
enforcement;

N HENERET DHERA L <IFUTHR, 2356 LEEERII LIS
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(c) a corporation that has a person falling under one of clauses (a) through
(h) of item (viii) as its representative director or executive officer,
accounting advisor, company auditor, or equivalent person.

3 HIEE - SOBETEDLEHIL. —EHE FE- TR 5720,

(3) The amount that Cabinet Order prescribes which is referred to in item (ii) of
the preceding paragraph must not be less than one hundred million yen.

4 FBIHEFE=SOMEERIT. NENSTEDDL L ZAICLVHAET I DL T2,

(4) The amount of net assets referred to in paragraph (2), item (iii) is to be
calculated pursuant to the provisions of Cabinet Office Order.

5 H_HENLGROEZO [FEKRTE] LT, SHORKE IR EE S ORBIRE

(HRASHICH > TE, MERSIITBWTIRELZ T2 2 LN TE L2 FHHOEIIZ O
BUAERITHET D 2R TE RV W TOEIRELY X, SHEE/NE B+
FHE-_HOBEIZLVEBIELZAT LD L AR IN IR OV TORIHMHEL Z T,
UTREUC, ) OBEZO 4 (SHOMBRONEXDOFHOREITT L CEEREEL
252 PR ESNLFEL LTAHABNST TEDLIEELHLGEI2IE. Ao+
1) PLEoBoERE (i, RFEORFICET HE/# CERF =4 mf e+
) HEUFERFE-HIIFEENFNRE-HOBEICL Y BITEICHINT L2 L
MTERVKRARUITR DB L T A IRA DREIRE OO FFE L BIE L THEFS T
EOLHDxR, UTFZORKOEHLRE-HIZBWT IRE#ERE] &

7, ) ERALTVWLIEZ WD,

(5) The term "major shareholder", as used in in paragraph (2), items (ix) and (x),
means a person that holds a number of voting rights (this includes voting
rights in respect of shares that cannot be asserted against the issuer pursuant
to the provisions of Article 147, paragraph (1) or Article 148, paragraph (1) of
the Act on Book Entry of Corporate Bonds and Shares (Act No. 75 of 2001), and
excludes voting rights that Cabinet Office Order prescribes in consideration of
the manner in which they are held and other circumstances; hereinafter
referred to as "subject voting rights" in this Article and Article 17, paragraph
(1)) which constitutes 20 percent or more (or 15 percent or more, if a fact is
present that is prescribed by Cabinet Office Order as something that is
presumed to have a material influence on decisions about the company's
financial and operational policies) of all shareholders' or investors' voting
rights in the company (if it is a stock company, this excludes voting rights in
respect of shares that do not allow voting rights to be exercised with regard to
all matters that can be resolved at a shareholders meeting, but includes voting
rights in respect of shares that are deemed to have voting rights pursuant to
the provisions of Article 879, paragraph (3) of the Companies Act; the same
applies hereinafter).

6 F_HENEO [Tt X, [N ORKEORIMEOR LA RA T 51
DEEZEWNS, ZTOHHRITEBNT, L RZEO—F LT U EO S Y%
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(6) The term "subsidiary company", as used in paragraph (2), item (ix), means a

7

company in which another company holds the majority of all shareholders'
voting rights. In this case, if a first company and one or more of its subsidiary
companies hold the majority of all shareholders' voting rights in a second
company, or if one or more of a first company's subsidiary companies hold the
majority of all shareholders' voting rights in a second company, the second
company is deemed to be the subsidiary company of the first company.

WD G T D25 AR 2 HILEDOFBE O M IZ W TR, YA FIZED D
SHRHBIMEIL, ChERBELTWD DL BT,

(7) To apply the provisions of paragraph (5) to a case as set forth in one of the

8

following items, the person in question is deemed to hold the subject voting

rights prescribed in the relevant item:

— ERERNZ OO UIIEROBEITHE S| KO RHRIHEZATHET 5 2
ENTE %ﬁ%fﬁﬁl TS SRR DT IC DWW TR ZIT O 2 LN TE HHER %
A3 55E UL RERE

(1) if a person has the authority to exercise subject voting rights in a company
or the authority to give instructions for the exercise of those subject voting
rights pursuant to a trust agreement or any other agreement or based on the
provisions of the law: those subject voting rights;

= RO ARG, BIERELRE OMOBUE TED DRI ORI H 5 & Bt D%t
LR AT %G UFHORBRRIZH 28 DIRA T 2 SRR

(i) if a person that is related to the person in question through shareholdings,
a familial relationship, or any other special relationship prescribed by
Cabinet Order, holds subject voting rights in that company: the subject
voting rights held by the person with the special relationship to the person in
question.

MR B R IX, 35— E HEICL DFEEDOEKEIIHRO LLERNDHDL LRODL L&

I, ZOMLBEDOREICENT, HERKORFFICEHEEZM L, KOZhELEET L L

MTED,

(8) On finding that it is necessary to do so in light of the criteria for examination

under the provisions of paragraph (1), the Prime Minister, within the scope of
that necessity, may attach conditions to the licensing referred to in Article 3 or

make changes thereto.

(EAREDOFEDOWD)
(Reduction of Stated Capital)

FHAS Eitath (BEAGEREZERS, ) 3. TOEAREOMEZRP L LS £T5

& T, NEBEERE O 2% 2T iEe 5720,

Article 6 A Trust Company (other than a Custodial Trust Company) must have
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the authorization of the Prime Minister to reduce the amount of its stated
capital.

(B gk)
(Registration)

FER FROBEZINDLOLT, NEBHEKEORRE T 2B L, FHREFE
EELILENTXD,

Article 7 (1) Notwithstanding the provisions of Article 3, a person that has been
registered by the Prime Minister may engage in Custodial Trust Business.

2 EIEOBGEOAZMIEIL, BEROANPLER L T=4FLT 5,

(2) The registration referred to in the preceding paragraph has a valid period of
three years from the date of registration.

3 AWM O TR EEEHAGHELE DL O LT 58I1E. Bn TED DHIMA
(2. BEOEFOHGELZ LR2T TR 6720,

(3) A person seeking to continue to engage in Custodial Trust Business after the
expiration of a registration's validity must apply for a registration renewal
within the period prescribed by Cabinet Order.

4 FIEOBEOEF N I L 1L, ZOBREO AR, 1ERTD B & DA 20
O TOHRDERANGERE L T=FL7 5,

(4) Once a registration is renewed as referred to in the preceding paragraph, it
has a valid period of three years which begins on the day after the expiration of
the previous registration's validity.

5 H-HOBEOEHEZTLIETI2HIT, B TEDD LAY FEE %
DRI iE e 670,

(5) A person seeking to have a registration renewed as referred to in paragraph
(3) must pay a fee for this pursuant to the provisions of Cabinet Order.

6 H_HOBBEDOEFOHFENH > HEICBNT, £ OREDOHRHH O T 0 H
FETIZEDHFFIZOWTRLG N SR & E X, (ERTOBEKIL, £ O AHIR O T
BOLEDUSNINDHETOMIX, BV 1Z2HT 5,

(6) If an application is filed to renew a registration as referred to in paragraph

(3) but no disposition is reached on the application by the last day of the
registration's validity, the existing registration remains valid even after its

expiration until the disposition is reached.

(B kD HIGE)
(Applying for Registration)

FNE HIGHE -HoRE (FSEHE -_HOBRBROEFLEL, HHEE-H, FU+H
SEHE SR OFENLTREFICBVWTHL, ) 2% L5 E¢925F (B4
FIIZRBWT THEHE] Lo, ) 13 RIS 2B HEZELHE L WS 2 NER
BHREIZRB L2TIEZR 520,

Article 8 (1) A person seeking registration as referred to in paragraph (1) of the

18



preceding Article (or seeking to renew a registration as referred to in
paragraph (3) of that Article; the same applies in Article 10, paragraph (1),
Article 45, paragraph (1), item (iii), and Article 91, item (iii)) (referred to as the
"applicant" in Article 10, paragraph (1)) must submit a paper application to the
Prime Minister giving the following information:
P
(i) its trade name;
B ARG DR
(i1) its amount of stated capital;
= Bk OEAR DO R4
(iii) the names of its directors and company auditors;
W SEZH5REILICH > TX, SEHSH5ORKRA IL R
(iv) the names of its accounting advisors, if it is a company with accounting
advisors;
T FREEFB LS OS2 ET L XX, £ OXEFH ORI
(v) if it is engaged in operations other than trust services, the type of
operations;
N KIEZ DML EFERT D4 K OFTE
(vi) the names and locations of its head office and other business offices.
2 HIEOHGEEIIE, RICET 2 EHZHRMN L2TER 5720,
(2) The following documents must accompany the paper application referred to in
the preceding paragraph:
— JER
(i) the applicant's articles of incorporation;
— SHoOREEHEEYE
(i1) a certificate of the company's registered information;
= EBLEE
(iii) an operational method statement;
R = PSS
(iv) a balance sheet;
T 2O TED L EH
(v) documents prescribed by Cabinet Office Order.
3 HIHEB = ZOEBHEFIE., WICHIT 52FHEZ LWL RTNER L0,
(3) The operational method statement referred to in item (iii) of the preceding
paragraph must give the following information:
— BIRTEAT O EREMEOREE
(i) the type of trust property that will be accepted;
= EREME OB H TSy D ik
(ii) how trust property will be managed, expended, or disposed of;
= EREMEO S HEBO HE

(ii1) how trust property will be managed separately from other property;
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(iv) the system for implementing trust services;

I EREEBEO—MAE =FICEET 258103, ZitT 2 EFEEBONEILNCE
FEEDREITMR D EER O FHe GF -+ _RE WA 5 BT 2 (G 2%t T 5%
BrkR<, )

(v) if the person seeking registration entrusts a third party with a part of the
trust services, the details of the trust services with which it will entrust the
third party, as well as criteria and procedures for selecting the person to
entrust with those services (unless it entrusts the third party with
operations as set forth in the items of Article 22, paragraph (3));

N ZOMABNS TED D HFH

(vi) the information prescribed by Cabinet Office Order.

(B G 8~ D X §%)
(Registration in the Register)

FILE WHERHEKEIL, HELEFE -HOBBROREN - TLGEICB TR, KRES
—HOHBUEIZ LY B ZHEGT 558 2R AT, RITHIT 5 FHz R EFES
BRI LR TR B0,

Article 9 (1) When an application is filed for registration as referred to Article 7,
paragraph (1), the Prime Minister, if not refusing to register the applicant
pursuant to the provisions of paragraph (1) of the following Article, must
register the following information in the custodial trust companies register:

— HIRF—HA IS 5 FIHE
(i) the information set forth in the items of paragraph (1) of the preceding
Article;
= OBERFEH B R OBRGRE S
(i1) the date of registration and the registration number.
2 WEABREKREZ, FHMEFESHBRERELZAROMEICH L2 THIETR B0,
(2) The Prime Minister must make the custodial trust companies register

available for public inspection.

(B RO L)
(Refusing Registration)

FHad NEREKEIX. HEEBROZZOWVTINIHE T D & & ITHENEE
—IHOHFEER L IEZFASRE _HE FITHIT HIRMTERD O BIERBOTLH & |
HLLIBEERFEEOTHDARIT TND L L, ZOREEEZELS LR ITHIER L2,

Article 10 (1) If an applicant falls under a category referred to in one of the
following items, or if the paper application referred to in Article 8, paragraph
(1) or an accompanying document set forth in one of the items of paragraph (2)
of that Article gives false statements or omits a material fact, the Prime
Minister must refuse to register the applicant:
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(1) a person falling under one of the items of Article 5, paragraph (2) (other
than item (ii) or (iii));

BEARE DD EFEE XIIZRE OREDO T DM EN O Y e b D& L TES TE

D 2% AFAIT T2 7 WRE R A

(i1) a stock company whose stated capital is less than the amount that Cabinet
Order prescribes as necessary and appropriate for settlors' or beneficiaries'
protection;

= MUEPEFEIRTEICHEE T eIl kst

(iii) a stock company whose net assets are less than the amount prescribed in
the preceding item;

WU R XUTES HIEEOBEMESICHEEE T, )UTE A E R 4 EIZ R T
T HDIF5372 b O TR WS

(iv) a stock company with provisions in its articles of incorporation or
operational method statement that do not conform to laws and regulations or
that are insufficient to allow it to properly perform custodial trust services;

T ANRURERRICHR G LT, BHAEFEEB ZHMICEIT T 5 2 LA TE 2k Ot
BAHT 5 LD LN WEASHE

(v) a stock company that, in light of its personnel composition, is found not to
have the knowledge and experience to unerringly perform custodial trust
services.

2 AIEAF=FOMEEFILX. NENS TEDDLIEZAICLIVEHET I D LT S,
(2) The amount of net assets as referred to in item (iii) of the preceding
paragraph is to be calculated pursuant to the provisions of Cabinet Office
Order.

(E FElRiEe)
(Business Security Deposit)

Ft—5 [BRtathid, BERIEEZAIEORF Y OMFEATICHEE L2 T X 6720,

Article 11 (1) A Trust Company must place a business security deposit on
deposit with the closest official depository to its head office.

2 HHOEERIEEORBIT. FBEBEONE K NZEE OREO LI EZ B E L TH
TCEDLEFET D,

(2) The amount of the business security deposit referred to in the preceding
paragraph is the amount that Cabinet Order prescribes in consideration of the
contents of trust services and the necessity of protecting the beneficiaries.

3 RFRtSthid BIATED L L ZAICKY, HEEFESLO T OICHTED B RS
NP EERE O Is U THFE SN 2 ORI Z ik L. €05 &2 NEHREKE
w7 & F iR BN O T OFET L. HEENICBW TGt Z & &
o TWLHEH (T ZORICEBNT EH&H L), ) ITHOEHE HOEER
AR DB INET—HMOMEFEE LW &N TE 5,
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(3) If a Trust Company concludes a contract indicating that the required business
security deposit will be placed on deposit on its behalf at the order of the Prime
Minister and notifies the Prime Minister of this pursuant to the provisions of
Cabinet Order, it is permissible for the Trust Company not to deposit all or
part of the business security deposit referred to in paragraph (1), in the
amount that the contract stipulates will be deposited on its behalf (hereinafter
referred to as the "contract amount" in this Article) during the period that the
contract is in effect.

4 WEHREEKREIL, ZBEOREDOTOVENR D LH LRO L & XL, Frtath LfiHE
DEK) Z s LTe B XATEEFERICR L, BRSO T —M e tit &
BEEMTHILNTE D,

(4) On finding that it is necessary to do so for the protection of the beneficiaries,
the Prime Minister may order a party that has concluded a contract as referred
to in the preceding paragraph with a Trust Company, or that Trust Company
itself, to deposit all or part of the contract amount.

5 fEitthid. H-HOBERIESICHOEMIE GE_HOENORR 2T, ) 1T
VW, OB ENEREREICHITH 2% TRITNE., BEEBLRBL TILR B 720,

(5) A Trust Company must not begin trust services until it has placed the
business security deposit referred to in paragraph (1) on deposit (or concluded
a contract as referred to in paragraph (3)) and has notified the Prime Minister
of this.

6 (BFEOZIEEIL., UHGEHICH L TEUEEICE L., YKEEOZEE T 5157
TR D B ERIEBIZOWVWT, MOEERICHELLRFEEZ T LN EZHT 5,

(6) The beneficiary of a trust has the right to have its claims arising in
connection with the trust settled out of the business security deposit of the
Trust Company that is the trustee of that trust in preference over other
creditors.

7 BIEOHEFOFEITICE LLERFRIL, BT TED D,

(7) The necessary particulars to allow for execution of the right referred to in the
preceding paragraph are specified by Cabinet Order.

8 fEFtathi. BEMRIESOH (e LEt, HHHICBWTRL, ) 8% 1
DESTEDDEFHIARTHI Lol XX, NESTED D B D =l
UNIZE DR RFEIZHOEHEE CEHORBKNORRE 2 &, ) 21TV, Bk, £
DB & WNREHREREIZE T HR TR 6720,

(8) If the amount of a business security deposit (or the contract amount; the same
applies in paragraph (10)) comes to fall short of the amount that Cabinet Order
prescribes which is referred to in paragraph (2), the Trust Company must
deposit the shortfall (or conclude a contract as referred to in paragraph (3))
within three weeks from the day that Cabinet Office Order prescribes, and
notify the Prime Minister of this without delay.

9 HHSUIRTHEOHEIZ L 0 HEET 2 ERGEe IR, EIERESR. T ERESRZ Ofh
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(9) Japanese government bond certificates, municipal bond certificates, and other
securities that Cabinet Office Order prescribes (including book-entry bonds as
prescribed in Article 278, paragraph (1) of the Act on the Book-Entry of
Corporate Bonds and Shares) may be used to cover a business security deposit
that is placed on deposit pursuant to the provisions of paragraph (1) or the
preceding paragraph.

10 HF—H, FUEIFNEOBREIZ LV HGE L2 EERESIL, FESRE ZHO
BERDH N SN2 o TemE . B —HOBEIZ LV H =FDOmFF1NEY
HaIN%GE, B+ HEE —HOFEICL D ELERE -HOBRENIY H I
A LITENHARE-HOBEIT LV E =KD HE L ITHEERE —HO R
WDZE DN N % Ko To A I B W TR FEMPEE DI 5EH ~OREEA L 13w BRI ~
DBEENIET Lo & &, XITEERESOENE HOMS TED LA D Z
Lepolb XX, R TEDDLEZAICLY, ZORMIT a2 K32 &n
TE %,

(10) If an Article 7, paragraph (3) renewal of registration is not effected; if Article
(3) licensing is rescinded pursuant to the provisions of Article 44, paragraph
(1); if an Article 7, paragraph (1) registration is rescinded pursuant to the
provisions of Article 45, paragraph (1); or if Article 3 licensing or an Article 7,
paragraph (1) registration loses its validity pursuant to the provisions of
Article 46, paragraph (1); and either the trust property is fully transferred to a
new trustee or fully assigned to the person in which the rights to the trust
property vest, or the amount of the business security deposit comes to exceed
the amount that Cabinet Order prescribes which is referred to in paragraph (2),
all or part of the business security deposit that has been placed on deposit
pursuant to the provisions of paragraph (1), (4), or (8) may be refunded
pursuant to the provisions of Cabinet Order.

11 AiSHEICHET 26 0DIE), BERIESIZE LLERFEEHIT, NBNS - 155
HERTEDD,

(11) Beyond what is prescribed in each of the preceding paragraphs, Cabinet
Office Order and Ministry of Justice Order provide for the necessary

particulars in connection with business security deposits.

(D)
(Notification of Changes)

B4 FEiEatt (FHAGEFESEZR, ) 13, BUESE —HA T ICBIT 5 5HEIZ
EEPRDH oL ZE, TOHND EMUNIC, 2052 NERELREIZE T e
TR B,

Article 12 (1) A Trust Company (other than a Custodial Trust Company) must
notify the Prime Minister if there is a change involving information set forth in
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one of the items of Article 4, paragraph (1), within two weeks from the date of
the change.

2 EEAMEEERMIT. BARE-EHAFIIBT 2 FHIEERN b T L X, £OH
b TEEILNIC, £ 0 F 2NBEREREICE T H2R T TR 570,

(2) A Custodial Trust Company must notify the Prime Minister if there is a
change involving information set forth in one of the items of Article 8,
paragraph (1), within two weeks from the date of the change.

3 WHREKEIL, AHEOBHEZE L L XX, 2052 EFHAEtSHRGEREIC
Bk LT T bauy,

(3) On receipt of a notification as referred to in the preceding paragraph, the
Prime Minister must register this in the custodial trust companies register.

CEB HEEDER)
(Changes to the Operational Method Statement)

=% FEitath (BEAEFSHEZR, ) 1T EBHEELERE L L > LT5L
I, NERHEREOR M 22 R 6720,

Article 13 (1) A Trust Company (other than a Custodial Trust Company) must
have the authorization of the Prime Minister to change its operational method
statement.

2 EHAREESHIE, EBHEEEZLETF LI >ETHEEEF. oD, TOEE
WNRIRBELRE IS T HR TR 6720,

(2) Before changing its operational method statement, a Custodial Trust
Company must first notify the Prime Minister.

(i)
(Trade Name)
UL FEiESt, 20 EFITEFRE VI XFE AV RITHIER 57220,

Article 14 (1) A Trust Company must use the characters "{E3t" [pronounced
"shintaku" and with a literal meaning of "trust"] in its trade name.

2 ERESETRVAR, TOATHIEZO I LIERSETHL LR SN BT
ND&HLLFEMNTIER SR, 722 L, AAMHEETEER R ORTF T
BB DFFRERET O ME F IR DM R - HOB I 2T HEIZHO N TIE, Z
DIRY TR,

(2) A person that is not a Trust Company must not use any character in its name
or trade name that is likely to cause it to be mistaken for a Trust Company:;
provided, however, that this does not apply to a person licensed as referred to
in Article 3 of the Secured Bonds Trust Act or authorized as referred to in
Article 1, paragraph (1) of the Act on Financial Institutions' Provision of Trust

Services.

(4 FE L DOEIL)
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(Prohibition on Name Lending)
FHIgk Fitafttid, BCOAEL > T, MAIEFELZE LT E IR LR,
Article 15 A Trust Company must not allow another person to engage in Trust

Business using its name.

(B e 0 HeWdk oD il BR 55
(Restriction on the Concurrent Holding of Positions by Directors)

FHARE ERESEOFHBHICEET 2 ik (FBAZERFRESLICH > TX, BUT
) X, OSHOFBHIEFE L, UIFEZELGEITIE, NERERE D&
LT RTF UL B2,

Article 16 (1) A director (or an executive officer, in a company with nominating
committee, etc.) that is involved in the day-to-day operations of a Trust
Company must have the approval of the Prime Minister to also be involved in
the day-to-day operations of another company or to engaged in business.

2 2EE=ZA P RE THEZELE (FEE A =P IRE —HICRB W THER T
L%araie, ) . BHoE =t SAE W (REF =g =+ UEHE I W T
ToOmEEE. ) . BEE S TARE HEE OB E R LEZE LEOHIE .
fFREStHIC Y W TiE, #H L,

(2) The proviso to Article 331, paragraph (2) (including as applied mutatis
mutandis pursuant to Article 335, paragraph (1) of the Companies Act), the
provisions of Article 332, paragraph (2) (including as applied mutatis mutandis
pursuant to Article 334, paragraph (1) of that Act), Article 336, paragraph (2),
and the proviso to Article 402, paragraph (5) of that Act do not apply to Trust
Companies.

FE FEKE
Section 2 Major Shareholders

(FEREDEH)
(Notification by Major Shareholders)

Btk FEESEOEERT BLRERLHEICHEST 2 EEKR LD, LITH
Lo ) &0l T, AR MERARE CIRBRMEDOIRAE ORAT 5 USSR
IR ME DR 2 UL Bt OB EORIRMED TR L THEEIGZ W I, ) . kA
O HHZ OMANFEFS TED 2 FH LT LI R R A e E 4, Bk <,
R BEREICR I L 2T TR b 7220,

Article 17 (1) A person that becomes a major shareholder in a Trust Company
(meaning a major shareholder as prescribed in Article 5, paragraph (5); the
same applies hereinafter) must submit a statement of holdings in subject
voting rights to the Prime Minister, giving the subject voting right holding rate
(meaning the rate arrived at when the number of subject voting rights held by
the person that holds them is divided by the number representing all
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shareholders' voting rights in the Trust Company), the purpose of the holdings,
and the information prescribed by Cabinet Office Order without delay.
2 HIEHOKGRIMERG REHFTICIE, FEEE HENLS LK OFHE+ZITEY LRn
& TR L EmE OMANEINT TED D EBEHZIRM LTI o R,
(2) A document in which the major shareholder swears that it does not fall under
Article 5, paragraph (2), items (ix) and (x) and the documents that Cabinet
Office Order prescribes must accompany the statement of holdings in subject

voting rights referred to in the preceding paragraph.

(FEE )

(Order for Measures)

FHANS ANEBEREIL GBESTOFEEREPFLEFE _HE L A HFLIIr X
FHETZADPONETONTANCHEYE T 25HE612IE, SR TFEREITH L =HLUA
®%ﬁ%mﬁfé*:%A&@£%%£1&<ﬁét@®ﬁ%%®mz%@ﬁ%%&
HTlmamTHIENTED,

Article 18 If a major shareholder in a Trust Company falls under one of the
categories in Article 5, paragraph (2), item (ix), (a) or (b) or item (x), (a), (b), or
(c), the Prime Minister may order the major shareholder to take measures so
that it will cease to be a major shareholder in the Trust Company, or to take
any other necessary measures within a fixed period of no longer than three

months.

(EERETRL Rl B DJEH)
(Notification of Having Ceased to Be a Major Shareholder)

FHILE BEStOTEERTIT, YEESHOTERE TR oo &L &1, Bl
72, EOEZNEBRERKEIZE T HZ2TIER 50,

Article 19 A major shareholder in a Trust Company must notify the Prime
Minister without delay if it ceases to be a major shareholder in that Trust

Company.

(FREthZ Fath & T D Rtk thicxt 3+ 2@ M)
(Application to Holding Companies That Have Trust Companies as Their
Subsidiary Companies)
Btk M=5RoBlElR. Fitatr ot CELEEABICHET 2 FatEa v o,
FhHt—FzkE, UTFRLC, ) LT DRSO/ I X iﬂjié%‘ (ZOWTHEMT 5,
Article 20 The provisions of the preceding three Articles apply mutatis mutandis
to the shareholders or investors of a holding company that has a Trust
Company as its subsidiary company (meaning a subsidiary company as
prescribed in Article 5, paragraph (6); the same applies hereinafter except in
Article 51).
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B EH

Section 3 Operations

(EBOHIA)
(Scope of Operations)

o5& FEREathid. FIEEOE), FEEROREE, EtX TR HEEB LD
WPEDEHIER (MZEFStOEG TESE GBS I =5 XI5\ &H H
B G OB HIEEZ VD, ) ITBWTEHEH I TWAIEREME & [/ U O M PEIC
DX, YHEFEMEOERO HIELFE U HECLVERELITI bDICRD, ) &
ZENTE D,

Article 21 (1) In addition to Trust Business, a Trust Company may engage in
Trust Agreement Agency Services, operations for the purchase and sale, etc. of
beneficial interests in trusts, and property management services (but only
those though which it manages property of the same kind as the trust property
stated in its operational method statement (meaning an operational method
statement as referred to in Article 4, paragraph (2), item (iii) or Article 8,
paragraph (2), item (iii)) in the same way as the way that it manages the trust
property stated therein).

2 [ERESHIE. FIEOBREIC IV ELEG O, ARKREREOARZZIT T, £
DIEFEEBZ W EPOMEICEL I LI OE XML RITTBENNRWEFS TH - T,
MHEEBICHET 2002 B2 N TE D,

(2) In addition to operations in which it engages pursuant to the provisions of the
preceding paragraph, a Trust Company, with the approval of the Prime
Minister, may engage in operations that are unlikely to interfere with its
proper and reliable engagement in its trust services, and which are related to
those trust services.

3 ERtathid. FIHEOAREZIT L & T2 & &iX, BLEFONEKLOFIET N
UHEETECHBALZEE LEFHART LT, PEE2 NEBRERE IR LT
N ECA SR AN

(3) If a Trust Company seeks the approval referred to in the preceding paragraph,
1t must submit a paper application to the Prime Minister accompanied by a
document giving the details and mechanisms of the operations in which it will
engage as well as the reasons for engaging in those operations.

4 Eitatid, B HOBREICIVEDEGONS I HEZEH L LS &T5L %
I, WHERBERKEORBEZZITRITIXR SR,

(4) A Trust Company must have the approval of the Prime Minister to change the
details or mechanisms of operations in which it is engaged pursuant to the
provisions of paragraph (2).

5 fErtathix, FB—HEOE HOHEIZ LIV BLEEBOITN», Mo¥FEETLZ L
DT,

(5) A Trust Company may not engage in other operations beyond those in which
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it engages pursuant to the provisions of paragraphs (1) and (2).

6 FEESOGRTITELEE —HOBREORFEEICHBFENE —HOBEIZ LV i
KB LUN OB 2B BORENH HHEITIB N T, Y HFEE D YT T ek
BT X1, UHEE 2B LT E _HOAKREZ T b0 L AT,

(6) If a paper application for Article 3 licensing or Article 7, paragraph (1)
registration states that the applicant will engage in operations other than
those in which it will engage pursuant to paragraph (1), and the applicant is so
licensed or registered, the applicant is deemed to have obtained the approval
referred to in paragraph (2) to engage in those operations.

(FREEH DZEF)

(Entrustment of a Third Party with Trust Services)

otk FERESE. W T 52T X TOEMELIETHEICRY . 20T 5
BREMPEICOWT, BHEEFO —HL2HE = ICEFLT LI LN TE D,

Article 22 (1) A Trust Company may entrust a third party with part of its trust
services as regards trust property that has been placed in trust with it only if
all of the following requirements are fulfilled:

BREEFO—HE2 LT 2 2 L ROZEDREFEFOEFL (FFEDHEL TV
RODGEIE. BREEDIBEITAR D EER OFHE) DEFITHICBVNTHLNTI N
TnbHZ &,

(i) the fact that it will entrust a third party with a part of the trust services
and the party that it will entrust with those trust services (or the criteria
and procedures for selecting the party that it will entrust with the services,
if this has not been finalized) are made clear in the acts of trust;

= RN B SN EREB AT TN TELZETHDL I L,

(i1) the person that it will entrust with trust services is able to unerringly
perform the trust services with which it is entrusted.

2 BREESDNEIESZEZELIESAICB T HE _FANELOE g B=-H%
fR<. ) OREALCICZNSDOBEIRDLFELEDOHREDHETIZHOWVWTIE, Zhb6D
BUET MEFtatt) Ldb2oix, [MEEatt MEEEattroZtLex I s
e, ) 1 T 5,

(2) To apply the provisions of Article 28 and Article 29 (excluding paragraph (3))
and the provisions of Chapter VII that are relevant to those provisions if a
Trust Company entrusts a third party with its trust services, the phrase "Trust
Company" in those provisions is deemed to be replaced with "Trust Company
(or a person that the Trust Company has entrusted with trust services)".

3 RIZHOBUE (FB—HE _5alkk<, ) 1x, WRIBT L2EBEZZFET 2561213
WA L7,

(3) The provisions of the preceding two paragraphs (excluding paragraph (1),
item (i1)) do not apply if a third party is entrusted with the following
operations:
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—  [SFEMPE DIRAFAT 2124 5 2655

(i) operations for preserving trust property:;

T EREMEOMEEEZVWREHEANICEWT, ZOMBEXIIREEZBNE T HED

(ii) operations whose aim is to use or improve trust property to an extent that
does not change the nature of the property;

= A EOVTIUCHEY LRWEE ThH-> T, B OREICmLET L L
MENERBDOLNLDHEDE L TAHBINSTEDL LD

(iii) operations not falling under either of the preceding two items, in respect of
which Cabinet Office Order prescribes that the lack of application of those

paragraphs is found not to compromise the protection of the beneficiaries.

(FREEH O LR D EFERHOREE)
(Trust Company Liability on Entrusting a Third Party with Trust Services)

Bt =% FERtattid. BEEFOEFAENELLZ T TT 2 EBIT O ZEE 1T
ATHEECHET28DICET D, 2L, Bt EEOBEICH>SHY DT
Ba L, 1o, FENZFELZ T T EBIC O ZRE ITMAT-BEORED
IEIZH DT & EiE, TORD Ty,

Article 23 (1) A Trust Company is liable to compensate for damage that a
beneficiary incurs from services that a person entrusted with trust services
carries out as entrusted; provided, however, that this does not apply if a Trust
Company exercises due care in selecting the person with which to entrust the
services and endeavors to prevent the damages that the beneficiary incurs from
the services that the person so entrusted carries out as entrusted.

2 [ERESHMEFRESLZRICHEBIT 2H = GF—FXIE _5Cdbo T, HKROPT
ARSI ANRIBLRIZEBWT, it L EERERZ AT 2L LTEH A TED L
IZREE L, 2o, ZFEE EEERBAREATL2H L L THS TED D HITIEYE LW
FITRD, ) ICZFEL L i3, AEOBEIL, EH LRV, 72721, BFEShD,
VBRI ARETE LIIARMETH D Z L NI EBEED R INTEIEEL
ARMEICATL TWRWI E MY N6, TOFEOXME (FEEEFAAITZRE
READIUAFT 25 B 0D - TE, BHEEEEAXTIZRENEAZGD, F=
T B A NEO =R OE L RECHE L SICBWTRHE L, ) (IZxo@m, 4
SEFEE A DRFEDOMRE OMOMEREZ L HZ LB oTc b SiE, ZORD T
AN

(2) The preceding paragraph does not apply if a Trust Company entrusts a third
party as set forth in one the following items with trust services (for item (i) or
(ii), this is limited to a third party constituting a person that Cabinet Order
prescribes as being closely related to the settlor through shareholdings or a
personal relationship and that does not fall under the category of a person that
Cabinet Order prescribes as being closely related to the trustee); provided,
however, that this does not apply if the Trust Company knows the party it
entrusts with the services to be unsuitable or untrustworthy or learns that the
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party it has entrusted with the services is not performing the trust services

with which it has been entrusted appropriately, and neglects to notify the

beneficiary of this (or neglects to notify the trust manager or beneficiary's

agent, if the beneficiary has one at that time; the same applies in item (iii) of

this paragraph, Article 29-3 and Article 51, paragraph (1), item (v)), neglects to

terminate the entrustment of the party it has entrusted with the services, or

neglects to take any other necessary measures:

— [FRHTAICBWTHEA SNTH =&

(i) the third party designated in the acts of trust;

Z EFETAICBL T EESEARFEE DRA W EERG 2 = F LT 2
DEDD D DHEITBNT, ULEDITIEW L SN HE =F

(i1) a third party designated in accordance with the phrases of trust, if the acts
of trust specify that the Trust Company will entrust a third party designated
by the settlor with the trust services;

= BRETAICBVWTEESEDZEE ORAICHEWEEEG 2B =F LT 2F
DEDDR D DHEITBNT, YEEDITEWESL SNTH =F

(iii) a third party designated in accordance with the phrases of trust, if the acts
of trust specify that the Trust Company will entrust a third party designated

by the beneficiary with the trust services.

(FEE G B & ORAIHHE R F)

(Obligation to Conclude a Contract with a Designated Dispute Resolution
Organization)

=50 FEREstiE. ROZFZICBIT L5580 ZITIE ., HE%EFIZED D
B 2 L2 hide 570,
Article 23-2 (1) A Trust Company must take the measures that the relevant of

the following items prescribes for the category of cases set forth in the item:

— HWEMPMREEPFLET 256 —OREMPMIREER & O T Fi i LA
LK) w9 DB

(i) if a Designated Dispute Resolution Organization is in existence: measures to
conclude a Basic Contract for the Implementation of Dispute Resolution
Procedures with a single Designated Dispute Resolution Organization;

= RREM PRI NFAE L R WS TR RIEFEES I T 2 W G AL B E
(% D DOENE DB DOZEFH IZWEFE T DM AN OMOUEEF TR LB EH L
KIFBELZFENFHEEFO+ =_F _HE - SITHITL2FITHLE L2 L T i HE
THLOELTHBINA CTEDHHEZ VD, ) ROHMRRREE (EE & Omg
DRI % FRRERD PR Fife (B S gk Fhoe ORI DR HE (2 BT 9 25 (CFak
FARFERET L — ) B oRKE =T ICHET 2R AR TR LV D, ) I
FOVMLZEXFINZHET L 0L LTHBNS TED LHEL NS, )

(ii) if no Designated Dispute Resolution Organization is in existence: complaint
processing measures (meaning having a person as set forth in Article 85-13,
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paragraph (3), item (iii) provide advice or guidance to employees or any other
workers that are working to process complaints from customers, or any other
measures that Cabinet Office Order prescribes as being equivalent to this)
and dispute resolution measures (meaning seeking to resolve disputes with
customers through certified dispute resolution procedures (meaning certified
dispute resolution procedures as prescribed in Article 2, item (iii) of the Act
on Promotion of Use of Alternative Dispute Resolution Procedures (Act No.
151 of 2004)), or any other measures that Cabinet Office Order prescribes as
being equivalent to this) for Trust Business Subject to Dispute Resolution
Procedures.

2 fERESfhIE. ATEOBEIZ L0 Fhe ISR 2 Kk T 2 8 253 U 56120,
Y% Flor E it F ARSI DFF T T & D i E M iR B O P 75 ST A PR 2 AR L7221
TR 6700,

(2) If a Trust Company has taken measures to conclude a Basic Contract for the
Implementation of Dispute Resolution Procedures pursuant to the provisions of
the preceding paragraph, it must publicize the trade name or name of the
Designated Dispute Resolution Organization that is the other party to the
Basic Contract for the Implementation of Dispute Resolution Procedures.

3 HHOBEIE, ROFZITHEIT 5HEOXZIIE L, Hiks 5 IED D HHICE
WL, #H Ly,

(3) The provisions of paragraph (1) do not apply during the period that the
relevant of the following items prescribes for the category of case set forth in
the item:

— BB SIS AICHEY L CWEEAICBWT, REE ZSICET 5%
BICELTH e hholcbd FENTHEDO A+ =8 —HOBEIZ L DGk
B OBEIE OFE A SUTH NI G0 AW —HOBUE IS & D 7E O HRH L Ok
(2. FAFICED DIE LT 272 DI B IR & U T REFRR B E 2N E D 2 W fH

(i) if a case that formerly fell under the category of case set forth in paragraph
(1), item (i) comes to fall under the category of case set forth in item (ii) of
that paragraph: the period that the Prime Minister prescribes at the time
that the discontinuation of Complaint and Dispute Services under Article 85-
23, paragraph (1) is authorized or that the designation under Article 85-24,
paragraph (1) is rescinded, as the period needed for taking the measures
prescribed in paragraph (1), item (ii);

OB HEE ST A HEICERY L WS RICB W T, [FS O O ER FHiE
PRAEBA D Fp PR E B OBEIL N E N+ T EDO —+=FH—HOBEIC I VBTSN
el &, XIS O— D EMFMRIAEEOFE N+ HED F—-HOBEIC LD
ENFENFHEO ZAHNE -HOBEICLI VBV EINTZ L E FIFICETL2%E
ZhR<, ) ZTORAXITHIE L ORI, H—HE - FIIEDLIRELH®T D720
(ZHLEL7R IR & U TR BE R 25 E D 2 W

(i) if a case formerly fell under the category of case set forth in paragraph (1),
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item (i), but the discontinuation of a single paragraph (1), item (i) Designated
Dispute Resolution Organization's Complaint and Dispute Services has been
authorized pursuant to Article 85-23, paragraph (1) or the designation under
Article 85-2, paragraph (1) of a single paragraph (1), item (i) Designated
Dispute Resolution Organization has been rescinded pursuant to Article 85-
24, paragraph (1) (other than as set forth in the preceding item): the period
that the Prime Minister prescribes at the time that the discontinuation is
authorized or the rescission is effected, as the period needed for taking the
measures prescribed in paragraph (1), item ();

= BHEB ST AGEICHE LTS ERICB N T, REE-FICHET 55
AU TH Lotz d HNFHEO H-HOBEIC L DEEDORIC,
B ICED HIE LT 270 DICLE 2 HIE & U THERRELRE 2N E D 2 B

(iii) if a case that formerly fell under the category of case set forth in
paragraph (1), item (i) comes to fall under the category of case set forth in
item (i) of that paragraph: the period that the Prime Minister prescribes at
the time that the designation under Article 85-2, paragraph (1) is made, as

the period needed for taking the measures prescribed in paragraph (1), item

@.

(BREDSIZ T IR 21T 2 HEAN)
(Rules of Conduct When Accepting a Trust)

B FREatid. BREOSIZITICEAL T, RICH/IT 5178 (RKITHIET L%
ERFERMC L DEFEDOZTIZH > T, HFHEFITEIT 217452 R<, ) ZLTZ
IRBIRN,

Article 24 (1) A Trust Company must not engage in the following conduct (other
than the conduct set forth in item (v), if it accepts a trust under a Specific
Trust Agreement as prescribed in the following Article) in connection with the
acceptance of trusts:

— EEHITHLEBOZ L2 H T 2178
(i) providing a settlor with false information;

= ORREEICR L, AHEERFEHIIOWTHER IR AR L. UIEETH D LR
MRIELBENDOH DL Z L ET 5175

(ii) providing a settlor with a conclusive assessment of a matter that is
uncertain or with information that could mislead the settlor into believing
that a matter that is uncertain is actually certain;

= FREEAE LIEZBRBEXIE=FITH L, FloflmoRitzo L, Xidong
2178 (B =% L RO OREZH ST, Izt 517
HEZL, )

(ii1) promising to provide a settlor, beneficiary, or third party with a special
advantage, or actually providing the relevant person with a special
advantage (this includes having a third party promise to provide the relevant
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person with a special advantage or having a third party actually provide a
special advantage thereto);

W ZEeE A L <IIZEE IFE =T L, BrEOZEHEICOVWTHEALZAE LY
BloihzfiTAi L, HLLEFHL LD —EHORRES R N> HAICINE
METHZEENL, IEFOZBEHEIZOWTHELEZE LG AEICIRE/MTA
L. Z#LLEH6NUO—EHORE /R ho e mEIc I e 2178 (6
SHEELTHEHBITAEZNSE, T E21TA2 G, HCOBEDILIFT & FH
BIC LA EMTATOHA LIRS, )

(iv) promising a settlor, beneficiary, or third party that the company will cover
any loss incurred in connection with a beneficial interest in the trust or will
supplement its profits if a predetermined amount of profit does not accrue; or
actually covering a loss incurred in connection with a beneficial interest in
the trust or supplementing profits when a pre-determined amount of profit
does not accrue (this includes having a third party make such a promise or
engage in the conduct, but excludes the company's coverage of a loss due to
problematic conduct for which it should be held liable);

. EOMEFEEOREIIRIT L EDE LTHEMNS TED DT

(v) conduct that Cabinet Office Order prescribes as failing to protect the
settlors.

2 [ERtEthiX, ZEEF Ok, BB MPEDRIL K OMEFERN 2 firs 32 BT &
L CHEUIREFROSIZ T 2TV, BB OREIIRITDHZLDRVWE D IZEB L= E
RFT 7R B0,

(2) A Trust Company must accept a trust that is appropriate in light of the
settlor's knowledge and experience, the state of the settlor's assets and the
purpose for which the trust agreement is concluded, and engage in operations
in a way that does not fail to protect the settlor.

(4P b B g HE O HE )
(Application Mutatis Mutandis of the Financial Instruments and Exchange
Act)

BRSO e B HEE == - R =T UERO ZHEARENLHEN
HET (BERERZVFEREZUINOEE L ARINDGE) WOITE =1UED
SHRIIEN O (FFERBEH U OBE THODIEADRERER L AR SND Y
) &<, ) (BrEREZ) | FES HE K (B TERNLHE =TAREK0N
FT (FHARpE G E IR E RN ELT O EOEBOFM, 5 __He e
WG IREE - NBEEOL LT OB OREOHP, EHEHIEH ORlE, BE
IR DA ERS ., EmOER, ARE L0, (HEOEHOEELE) | F-1+t
FE-HE S UREEOHN) | Hott&ikoZ (MSIEKROFFHRES) . B
SR ZFEEHE S b ENSE TROE ARSI NTE = (BT OH
DA B=tERol (RFEREEOZFmROLN) | B FESRoI (RiE
EOZEIEDEHORM) . FoHER0oE (FREMHSMREER & Ok RS
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Article 24-2 The provisions of Chapter III, Section 1, Subsection 5 of the
Financial Instruments and Exchange Act (Professional Investors) (excluding
Article 34-2, paragraph (6) through (8) (Cases In Which a Professional Investor
Is Deemed to Be a Customer Other Than a Professional Investor) and Article
34-3, paragraphs (5) and (6) (When a Customer Other than a Professional
Investor Is a Corporation and That Corporation Is Deemed to Be a Professional
Investor)), the provisions of Chapter III, Section 2, Subsection 1 of that Act
(General Rules) (excluding Article 35 through Article 36-4 (Scope of Services
for Persons Engaged in Type I Financial Instruments Business or Investment
Management Business; Scope of Concurrent Business by Persons Only Engaged
in Type II Financial Instruments Business or Investment Advisory and Agency
Business; Establishment of an Operational Control System; Duty of Sincerity
to Customers; Posting of Signs; Prohibition on Name Lending; Prohibition on
Corporate Bond Management), Article 37, paragraph (1), item (ii) (Regulation
of Advertising), Article 37-2 (Obligation to Clarify the Conditions of
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Transactions in Advance), Article 37-3, paragraph (1), item (ii) through (iv) and
(vi) and 37-3, paragraph (3) (Delivery of Documents Prior to the Conclusion of
a Contract), Article 37-4 (Delivery of Documents upon the Conclusion of a
Contract), Article 37-5 (Delivery of Documents in Connection with the Receipt
of a Security Deposit), Article 37-7 (Obligation to Conclude a Contract with a
Designated Dispute Resolution Organization), Article 38, items (i), (ii) and (vii)
and Article 38-2 (Prohibited Acts), Article 39, paragraph (1), Article 39,
paragraph (2), item (ii), Article 39, paragraphs (3) and (5) (Prohibition on
Compensation of Loss), Article 40, item (i) (The Principle of Suitability), and
Article 40-2 through Article 40-7 (Best Execution Policy; Prohibition of
Purchase and Sale, etc. If Separate Management Is Not Ensured; Prohibition of
Public Offerings If Money Has Been Diverted; Restrictions on the Purchase and
Sale, etc. of Securities for Professional Investors; Obligation to Notify in
Connection with Securities for Professional Investors, Prohibition on Bucketing,
Obligation to Use Electronic Data Processing Systems for Over-the-Counter
Derivatives Transactions)), and the provisions of Article 45 (Miscellaneous
Provisions) of that Act (excluding items (iii) and (iv)) apply mutatis mutandis
to acceptance by a Trust Company of a trust under a trust agreement (meaning
a trust agreement that Cabinet Office Order prescribes as one under which
there is a risk that trust principal will be lost due to fluctuations in the money
rate, the value of currencies, quotations on a financial instruments market
(meaning a financial instruments market as prescribed in Article 2, paragraph
(14) of that Act), or any other indicator; hereinafter referred to as a "Specific
Trust Agreement"). This being the case, the phrase "Financial Instruments
Transaction Contract" in these provisions is deemed to be replaced with
"Specific Trust Agreement"; the phrase "Financial Instruments Business" in
these provisions is deemed to be replaced with "operations for concluding
Specific Trust Agreements"; the phrase "the performance of an act that
constitutes a Financial Instruments transaction" in these provisions (excluding
Article 34 of that Act) is deemed to be replaced with "the conclusion of Specific
Trust Agreements"; the phrase "for a contract for the Financial Instruments
Business Operator, etc. to perform an act that constitutes a Financial
Instruments transaction (meaning an act as set forth in the items of Article 2,
paragraph (8); the same applies hereinafter) with the customer as the other
party or on behalf of the customer" in Article 34 of that Act is deemed to be
replaced with "for a Specific Trust Agreement as prescribed in Article 24-2 of
the Trust Business Act"; the phrase "the trade name or name and address" in
Article 37-3, paragraph (1), item (i) of the Financial Instruments and Exchange
Act is deemed to be replaced with "the address"; the phrase "Article 37-4,
paragraph (1)" in Article 37-6, paragraph (1) of that Act is deemed to be
replaced with "Article 26, paragraph (1) of the Trust Business Act"; the term
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"Purchase and Sale or Other Transaction of Securities, etc." in Article 39,
paragraph (2), item (i) of the Financial Instruments and Exchange Act is
deemed to be replaced with "conclusion of Specific Trust Agreements", and the
phrase "promise referred to in item (i) of the preceding paragraph" in that item
1s deemed to be replaced with "promise to cover losses or supplement profits
(meaning covering for losses or supplementing profits as prescribed in Article
24, paragraph (1), item (iv) of the Trust Business Act; the same applies in item
(ii1))"; the term "Purchase and Sale or Other Transaction of Securities, etc." in
Article 39, paragraph (2), item (iii) of the Financial Instruments and Exchange
Act is deemed to be replaced with "conclusion of Specific Trust Agreements",
and the phrase "that is provided as referred to in item (iii) of the preceding
paragraph" in that item is deemed to be replaced with "to cover losses or
supplement profits"; the term "problematic conduct" in Article 39, paragraph
(4) of that Act is deemed to be replaced with "problematic conduct for which the
Trust Company should be held liable"; and beyond this, Cabinet Order provides
for the necessary technical replacement of terms.

(FREFEKDONE D)
(Explaining the Content of a Trust Agreement)

RS FEREsAE. FREBNICKDEROSIZT 2T LEE. L. &
FEA ’Lﬂ/%ﬁﬂ %Affi@ﬁﬁ&(%/k%’%élﬁ H G DTN E TSI 5 HH
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Article 25 Before accepting a trust under a trust agreement, a Trust Company
must first give the settlor its trade name and explain the information set forth
in paragraph (1), item (iii) through (xvi) of the following Article (if the company
accepts a trust under a Specific Trust Agreement, this excludes an explanation
of the information set forth in those items); provided, however, that this does
not apply if Cabinet Office Order prescribes it to be a case in which the

company's not doing so does not compromise the protection of the settlor.

(FREERFIGR AL R O E w22 )
(Delivery of Documents on Concluding a Trust Agreement)

BN EREatid. BREENICKDEFROSIZ T E2Tol L Eid, Blin., &
FEE I LIRICBIT 2 FHEZ O NS LeFm A LT by, 7220
BHEmZ LTI LR TORFAEOREICIHEZ AT L NN E L L
THEFSTED 256135, ZDRY TRV,

Article 26 (1) Once a Trust Company accepts a trust under a trust agreement, it
must deliver a document giving the following information to the settlor without
delay; provided, however, that this does not apply if Cabinet Office Order
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prescribes it to be a case in which even a failure to deliver the document to the

settlor will not compromise the protection of the settlor:

— EIERKNOREREA B

(i) the year, month, and day of conclusion of the trust agreement;

T RREE O RA T TR R O FEE DR

(i1) the name of the settlor and the trade name of the trustee;

= fEREDOHW

(iii) the purpose of the trust;

MU EREMEEICEE T 2 FIH

(iv) information about the trust property;

T ERERKI OIS 5 FIH

(v) information about the period of the trust agreement;

N ARFEMPEDEH XTIy O TAEICET 2FH G _A&E _HAETOWTIZ b
BLRVEREICH - TiX, FREMEDE B XTIy D & &, )

(vi) information about how trust property is managed, expended, or disposed of
(this includes the policy for managing, expending, or disposing of trust
property, for a trust not falling under any of the items of Article 2, paragraph
(3));

t EREEHBZEZET LIS B+ KB _HA SR 2B 2Lt 256 %
br<, ) 1TIE, ZRET HEREFONEN RICE DEBEDLFLLDO KA UIAL KL
OMEFT XTI FTER (FFEEDHEE L TR WA, Rt OREICIR D EER W
Fe)

(vii) if it entrusts a third party with trust services (unless it entrusts a third
party with the operations set forth in the items of Article 22, paragraph (3)),
the contents of trust services with which it will entrust the third party as
well as the name and address or location of the party that it will entrust with
the services (or the criteria and procedures for selecting the party that it will
entrust with the services, if this has not been finalized);

N B LR A IR DG 21T 0 AR, FOE KOG O

(viii) if it conducts a transaction set forth in one of the items of Article 29,
paragraph (2), an indication of this and an overview of the transaction;

U ZRFICET L HIE

(ix) information about the beneficiaries;

+ EREMEDOLZFICET 5 FHIE

(x) information about delivery of the trust property;

+— (GFEHEIC BT 5 FIH

(xi) information about trust fees;

= RREMEICET S MABLE OO E IR 55 E

(xii) information about taxes and other costs related to the trust property;

+= FEIEMEOFEHMICEAT 5HEHE

(xiii) information about the accounting period for the trust property;
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(xiv) information about reports on the management status, expenditure status,
or disposal status of the trust property;

+H FEIREENOGEICL O TICET 2 FH

(xv) information about termination of the trust agreement by agreement;

+5 FOMNES TED HHEH

(xvi) the information prescribed by Cabinet Office Order.

2 FEREathiE. AHOFBHOLZMICRA T, BIRTED D L ZAICED | ZitE DK
AT, UEREEICRRET N EFHLERAN L (B HRAEAR LR 2
EZ OMOEHRIBIEDOENZRAT 2 H5ETH> TR TTEDLHDE WS, LL
THET, ) CEVRHET D ENTE D, ZOHEIZBWT, YZEESMIT, 4%
EMAERM LD EHRRT,

(2) In lieu of delivering the document referred to in the preceding paragraph, a
Trust Company may provide the settlor with the information that is required
to be given in the document by electronic or magnetic means (meaning by using
an electronic data processing system or employing other information and
communications technology in the manner that Cabinet Office Order
prescribes; the same applies hereinafter), with the consent of the settlor,
pursuant to the provisions of Cabinet Order. In doing so, the Trust Company is
deemed to have delivered that document.

3 HHET = SOEEMEOHEMMIZ. NENSTEDLIHALRE, —F2#
XD ZEDTER,

(3) Unless otherwise prescribed by Cabinet Office Order, the accounting period
for the trust property which is referred to in paragraph (1), item (xiii) may not
exceed one year.

(5 REM R DL S D 22 AF)

(Delivery of Reports on the Status of Trust Property)
otk FEREathiX. TOZFT HEFEMEICOW T, YZEFEMEDFHE M

BRATAICBWVWTZINE VEWHIRIOED D H 556 F OMOEFEO BIICH S L
TXaHEOFEICHAE T2 2 ENHLNRGE S LTHERNS TED 256121, §F
B EZ 0 EOHIR CHNES CED 28I Z Lo, FrtMEREmEE L ER L.
MG E IR 2= d 1o LM LT TR 6w, 7272 L, FieHER I
HELZRBICZMN LR THZEEOREICIELZ AT L2 RN GEEE LTH
BIURSCED 25 E1E, T DR TR,

Article 27 (1) A Trust Company must prepare a report on the status of trust
property that has been placed in trust with it for each of the trust property's
accounting periods (or for each of the periods shorter than the relevant
accounting period which Cabinet Office Order prescribes, if the acts of trust
specify a shorter period or if Cabinet Office Order otherwise prescribes it to be
a case in which a shorter period is clearly in line with the beneficiaries'
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interests), and deliver it to the beneficiaries of the trust property; provided,
however, that this does not apply if Cabinet Office Order prescribes it to be a
case in which even the failure to deliver the relevant report to the beneficiaries
will not compromise the protection of the beneficiaries.

2 AISRE “HOBUEIX, ZARFEITKT D ATHOEFEM PER R EFE ORI OV TH
M5,

(2) The provisions of paragraph (2) of the preceding Article apply mutatis
mutandis to the delivery of a report to the beneficiaries on the status of trust

property referred to in the preceding paragraph.

(FRtstho B ERHE)
(Trust Companies' Duty to Work Resolutely)

BN SE BRESE. BREORBICHEV., & OO BRITEFLELE DM D3
BaiThRidhidz s,

Article 28 (1) A Trust Company must work resolutely on behalf of the
beneficiary in carrying out trust services and other operations in accordance
with the main purpose of the trust.

2 [ERESHIE. FREOAREIHY, BERREHFOEELZ > T, BitEEBLITDR
TR B 720,

(2) A Trust Company must carry out trust services with the due care of a prudent
manager, in accordance with the main purpose of the trust.

3 EiEattix., NERMS TEDD E ALY, BHEE=ZTUSORTEICESEXE
FEMPEIZ BT D M PE & A M PE R DM O FEDEFEM EIC BT DM PE L 240 L T
HA 5720 ORHZ OMEFEMEICHEELA LS, IMEFLXROENE2RESED
Z L DORRVETI ZE R L7221 7 B0,

(3) A Trust Company, pursuant to the provisions of Cabinet Office Order and
based on the provisions of Article 34 of the Trust Act, must develop a system
for managing the property that has been placed in trust with it as trust
property, its own property, and property that has been placed in trust with it
as the trust property of other trusts in a segregated manner, and must develop
other systems to avoid damage being done to trust property and to prevent the
Trust Business from losing credibility.

(fZREM PEIZ AR 24T A YEH])
(Rules of Conduct Regarding Trust Property)
B EREatid. TOZFET HEFEMEICOW T, RICHIT 517484 %2 L Tidk
SRR
Article 29 (1) A Trust Company must not engage in the following conduct with
regard to trust property that has been placed in trust with it:
— WEOWMGIDORME BRI DEMT, o, UK TOWGINMEFEMEICEE L
5252 LLRDEMTOMRG I Z1TH 2 L,
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(i) conducting a transaction under terms and conditions that are different from
ordinary terms and conditions and that damage the trust property;

= EFEO B, FBREMEORNSUIMEFEMEDOE B L < I35 D HEHH S LT
A AN G I o BN

(i1) conducting a transaction that is unnecessary in light of the purpose of the
trust, the status of the trust property, or the policy for managing, expending,
or disposing of the trust property;

= [EREMPEICET A 1HF®RZFIH L TH O XITYZIEFEM E IR D2 LS oF D
Flis 22 BZ S o> TS (NS TED L bDEERLS, ) 1752 &,

(iii) conducting a transaction (other than one that Cabinet Office Order
prescribes) in pursuit of its own interests or the interests of a person other
than the beneficiary of the trust property, using information about the trust
property;

W ZoMEFEMEICEELZE A, NIEHEECEN L RBEIELIBENNHH1TH
& LTS TED D174

(iv) other conduct that Cabinet Office Order prescribes as being likely to
damage trust property or to cause the Trust Business to lose credibility.

2 fERESMIE. BREITAICBW TIKRICHEIT 25 217 9 B LS ZIG | o ZIZ o0
TEOVRH Y TR NIET 2 EHERFEELARL THLNLOER A L 1T
B TIEIC L 2% nE (EEEHAXIIZEEREANPBUHAT 256100 > T,
YHEEBA IR ENRIAAN TG, ) ORBLBRLGE (ARGl 2T L
MCTERVWEDEFITHDEDDR D DHEGER<, ) THV, o, ZiHDOREIC
XEZETDH NG L LTHRBNS TED LA k& . RICHIT 505 %2
LTiEe 6wy,

(2) A Trust Company must not enter into a transaction as follows unless the acts
of trust provide for the Trust Company to conduct a transaction as follows and
give an overview of the transaction in question; or unless the Trust Company
discloses the material facts of the transaction in question to the beneficiaries
and gains their assent in advance, either in writing or by electronic or
magnetic means (or gains the assent of the trust manager or beneficiary's
agent, if a beneficiary has one at that time) (unless the act of trust provides
that the Trust Company may not conduct the transaction in question), and
Cabinet Office Order prescribes it to be a case in which conducting the
transaction will not compromise the protection of the beneficiaries:

— BHOXZIZoFFERHEAN BRROFTA BRI ARBERICEW TR EZRBR A
TOHHELLTBATEDDLIEHELZV I, ) LIEFEMEL ORI D H

(i) a transaction between the Trust Company itself or an interested party
thereof (meaning a person that Cabinet Order prescribes as being closely
related to the Trust Company through shareholdings or a personal
relationship) and the trust property;

= —OfEREOEFEMEE L L OEFEDEFEMEE & DR DO ERE]

40



(ii) a transaction between the trust property of one trust and the trust property
of another trust;

= BEFHELOMIIBOWTEIEMEDTZDIZT 2MEI TH-> T, HUPAEE =-FD
REANERSTITHIHD

(iii) a transaction that the Trust Company enters into for the trust property
with a third party, in which it is acting as the agent of the third party.

3 ERtathid, A OS2 LIzGa1ci, FreMEOF RN Z Lo, Mzl
31T 2 4% H 5 | ORI 2 Fedl L 72 ﬁ%@ﬂb UG FEM PE ITAR D 52 A8 Tkt
LB LT IE R0, 220, YEFmEZEE IS LA LR THRRHE
DREICKEZET L NN GEE L THBNS TEDL2LEIE. ZORD TR
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(3) If a Trust Company enters into a transaction as referred to in one of the items
of the preceding paragraph, it must prepare a document giving the status of
the transaction during the relevant accounting period for each of the trust
property's accounting periods, and must deliver this document to the
beneficiary of the trust property; provided, however, that this does not apply if
Cabinet Office Order prescribes it to be a case in which even a failure to deliver
the document to the beneficiary will not compromise the protection of the
beneficiary.

4 T AREHE CHOBEIR, ZEE KT DRMEOEFE R DRI OVWTHERNT 5,

(4) The provisions of Article 26, paragraph (2) apply mutatis mutandis to the
delivery of a document as referred to in the preceding paragraph to the
beneficiary.

(EEREREDOETE)
(Material Modlflcatlon of a Trust)

[ up Ve 1703 rEmthld, HEAREFROLE (FRERSE =RE - HEAESIBIT S
%@K%é%%@ﬁﬁ%moo)li%%®1 EF L UIMEFEDGE] (LT Z D5
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Article 29-2 (1) If a Trust Company seeks to make any material modification to a
trust (meaning a modification to a trust in terms of a particular set forth in one
of the items of Article 103, paragraph (1) of the Trust Act) or consolidate or
split a trust (hereinafter referred to as a "material modification or other
change to a trust" in this Article), it must issue public notice of the following
information pursuant to the provisions of Cabinet Office Order or give notice to
each beneficiary (or to the trust manager or beneficiary's agent, if a beneficiary
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has one at that time; hereinafter the same applies in this Article), unless the

modification or other change is not in conflict with the purpose of the trust and

1s clearly in line with the beneficiaries' interests, or unless it is a case as

Cabinet Office Order prescribes:

— HERGEEOARFLZLLOLTDE

(1) that it seeks to make a material modification or other change to a trust;

T OEEREFROZTFEIIEROD L EE T EOHBENICER LR REF

(i1) that a beneficiary objecting to the material modification or other change to
a trust must state an objection within a fixed time frame;

= ZTOMANEFETED D FHIHE

(iii) the information prescribed by Cabinet Office Order.

2 HIESE S OHMIE. —HZT5Z LR TERY,

(2) The time frame referred to in item (ii) of the preceding paragraph may not be
less than one month.

3 H—HE S OMBNICRE L IR RE O Y LB FE DM OB %55
DRSO D 30— %2 B2 5 L& (BRZWHEONEPHETRVEAICH
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(3) If the number of beneficial interests in the trust that the beneficiaries
objecting within the time frame referred to in paragraph (1), item (ii) hold
exceeds half of the total number of beneficial interests in the trust (or, if the
conditions of each beneficial interest are not the same, and the price of the
beneficial interests in the trust that those beneficiaries hold exceeded half of
the total price of beneficial interests in the trust as of the time of the public
notice or notice pursuant to the provisions of that paragraph or if the case is as
Cabinet Office Order prescribes), a material modification or other change to a
trust referred to in paragraph (1) may not be made.

4 FIZHOBEIZ, ROBFFZONTNNIHEET DL ST, @A LRV,

(4) The provisions of the preceding three paragraphs do not apply if one of the
following items applies:

BT AR BEAERICBI 2 ZHRICL2B5OEDRH D L &,

(i) if the acts of trust provide that a material modification or other change to a
trust is subject to majority vote at a beneficiaries meeting;

= HTEIZED D HIEUSN DO FIEIZ LD HEEFEOZ OB (K ZmHEDONE
MEFE TRV EIZH - TE, HZEFE DI Ol DA€ O N~ TE
DDHHD) DD —% MR DXL AT D%8EOKBERR L&,

(ii) if beneficiaries holding beneficial interests exceeding half of the total
number of beneficial interests in the trust (or, in the event that the
conditions of each beneficial interest are not the same, beneficiaries holding
beneficial interests exceeding half of the total price of the beneficial interests
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in the trust, or as Cabinet Office Order prescribes) approve the material
modification or other change to a trust other than as prescribed in the
preceding item;

= WIS %A 0IEN. ZRLDOLEICHETLLELE L THBNST TED D
LBEIlEE T 5D L&,

(iii) if the situation falls under a category of case other than as set forth in the
preceding two items, which Cabinet Office Order prescribes as being
equivalent thereto.

5 —EDOFFERRKICESNT, FIESHENZEOEFEE L ORMITHEIR T 2 EFEKIC
o TlE, YEZEFEENDOEDIZ L0 UZEFTRRIIRDETLE —DEFEE R LT,
AT HOBUE 2+ 5,

(5) Pursuant to the provisions of trust agreements that a Trust Company
concludes between itself and a large number of settlors under a single set of
general conditions of trust, the trusts subject to those general conditions of
trust are deemed to be a single trust and the provisions of each of the
preceding paragraphs apply.

(F P55 DB 5 S AL O #iPH S5 D i )
(Explanation of the Scope of Reimbursement or Advance Payment of Expenses)

B HILEo = FRasthid, ZR5F oMW T, FREEHEN+HNSEEH E (FiE
FHANEFENRICBWCHERT 25645, ) WHETL2E8ELITEY &35
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Article 29-3 When seeking to reach the agreement prescribed in Article 48,
paragraph (5) of the Trust Act (including as applied mutatis mutandis
pursuant to Article 54, paragraph (4) of that Act) with a beneficiary, a Trust
Company must explain the scope of the expenses, etc. (meaning expenses, etc.
prescribed in Article 48, paragraph (1) of that Act) or trust fees for which it
may be reimbursed based on that agreement, the scope of expenses or trust
fees that it may be paid in advance based on that agreement, and other
information that Cabinet Office Order prescribes.

(BERED LR DF:H)

(Exceptions to Public Notice of a Trust)

ot EESEMEREMEL L TIA T 2 8ekERE (ERICET %M (=1
JURERF =+ 5) FKE _HOHEICL Y BEE LIZEEL VS, ) 1821 T
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HEOBHIZHOWTIX, 6 DBRBEEEFLORE L AT,

Article 30 To apply the provisions of Article 14 of the Trust Act, if a Trust

43



Company registers a transfer as referred to in Article 3 of the Act on Japanese
Government Bonds (Act No. 34 of 1906) or makes the registration that Cabinet
Office Order or Ministry of Finance Order prescribes for registered JGBs
(meaning Japanese government bonds registered pursuant to the provisions of
Article 2, paragraph (2) of that Act) that it holds as trust property, and in the
registration it clearly indicates, pursuant to the provisions of Cabinet Office
Order or Ministry of Finance Order, that the registered JGBs are trust
property, the registration is deemed to be the registration of a trust.

(15 REM PE AR 2 B H DO AHFR)
(Offsetting Debts involving Trust Property)

ot —2% ERtathix, EEMEICE T o EE CIEREHE (rtpbsh s VES &5
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Article 31 (1) A Trust Company may offset a claim ascribable to trust property
whose obligor is a clearing organization (meaning a financial instruments
clearing organization or foreign financial instruments clearing organization as
prescribed in Article 2, paragraph (29) of the Financial Instruments and
Exchange Act; hereinafter the same applies in this paragraph) (but only if the
clearing organization has become the obligor due to the assumption of a debt,
etc. (meaning to take over, novate, or in any other way bear an obligation as a
part of financial instruments debt assumption services, etc. as prescribed in
Article 156-3, paragraph (1), item (vi) of that Act; hereinafter the same applies
in this paragraph)) against a debt ascribable to other trust property (but only a
debt that the Trust Company has incurred as consideration for the clearing
organization's assumption of a debt, etc.); provided, however, that this does not
apply if otherwise provided for in the acts of trust.

2 HIEOBEIC LV HEZITOEESMIE, YZMERICLVEFMEICHEFEZAEL S
oLk, ToEEFELHET LIBDITET S,

(2) If a Trust Company that offsets a claim against a debt pursuant to the
provisions of the preceding paragraph causes any damage to the trust property
in the set-off, it is liable to compensate for those damages.

FUUET  RRE

Section 4 Accounting
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(FEFE)
(Business Year)
Btk ERESthoFEREFEEIT, WA —-H2OBE=H=4+—HETLT 5,
Article 32 The business year of a Trust Company is from April 1 of a given year
to March 31 of the next year.

(FERETE)
(Business Reports)
ot =4 FEitattid, FEFETLIC, FERETFLMER L, BFEFERBERE =
HUWIZABRBEREIZRE LT 57220,
Article 33 A Trust Company must prepare a business report for each business
year and submit it to the Prime Minister within three months from the end of

the business year.

CERS K QW PE D AR B~ 2 3t B F A D)
(Public Inspection of Explanatory Documents on the State of Operations and
Assets)
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Article 34 (1) Each business year, a Trust Company must prepare an
explanatory document giving the information that Cabinet Office Order
prescribes as pertinent to the state of its operations and assets, and must keep
copies of this at all of its business offices and make them available for public
inspection during the one-year period following the day calculated as marking
the end of the period that Cabinet Office Order prescribes after the end of the
business year.

2 HIEICHET oI, B (BRI, BB E O\ D5
LR TIEHRHET 2B TERVITNTIELN LB TH - T, EFFIHEKICED
BWLEORHIHE I N DO THBINS TEDLLDE NS, LLFRL, ) #H-5T
BT 252 &N TE S,

(2) The explanatory document prescribed in the preceding paragraph may be
prepared in the form of an electronic or magnetic record (meaning a record as
prescribed by Cabinet Office Order which is used in computerized data
processing and which is created in electronic form, magnetic form, or any other
form that cannot be perceived by the human senses; the same applies
hereinafter).

3 HHICHET LM EENSERAREE D > TIE STV D & & 1E, Fitstt
DEEFNICE NV THERPFHONE Th DB R A BRI TIEIC LY RRESZEROE
DR EZ T2 ENTEORBICESHEEL LTHBMNS TEDLIbDE LD Z L
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(3) If the explanatory document prescribed in paragraph (1) is prepared in the
form of an electronic or magnetic record, a Trust Company may take what
Cabinet Office Order prescribes as measures to put the data forming the
content of that document into a format that allows a large, non-exclusive
audience to gain access to it through electronic or magnetic means at its
business offices. In doing so, it is deemed to have made the explanatory

document prescribed in that paragraph available for public inspection.

(PR 2 oD i 4 B B M 0D 7738

(Denial of a Shareholder's Right to Inspect the Books)

Tt L SEENE =+ =5KoHER. BFitatt (FHAGEFESHEZRS, LT
FoFNEFETITBOTRL, ) ORFHREL O ZICET &R (BFEMEICRD
HDOIZIRD, ) IZDOWTIE, WAL,

Article 35 The provisions of Article 433 of the Companies Act do not apply to the
accounting books of a Trust Company (other than a Custodial Trust Company;
hereinafter the same applies in this Article through Article 39) and materials
related to them (but only those connected with trust property).

BIE BEE

Section 5 Supervision

(G OFDFETAN)
(Authorization for Merger)
Fo_tRE FERESE2 2T —HOYEE LT 260HL. NEBRBEKE ORI 2%
F R, 20N EAETR,
Article 36 (1) A merger to which Trust Companies constitute all or part of the
parties is invalid without the authorization of the Prime Minister.
2 RIEHORBAEZT L ETHEFEME,. AMEERT 2R UIAEIFC LY
ALY HRASH (EUHIZEWT B ZOFEFERt] Lo, ) ITOWTHNSE
—HA ST 2 FHEA L L HE &2 NEREEREICRN LT iE e o720,
(2) A Trust Company seeking the authorization referred to in the preceding
paragraph must submit a paper application to the Prime Minister giving the
information set forth in the items of Article 4, paragraph (1) with regard to the
stock company surviving the merger or the stock company incorporated in the
merger (referred to as the "post-merger trust company" in paragraph (4)).
3 HIHOHFEFICIX., GUFRNEZOMNENS CTED > ERHZRM LT o
AN
(3) The merger agreement and the documents that Cabinet Office Order
prescribes must accompany the paper application referred to in the preceding
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paragraph.

4 WHERBEKEIL, FHOBAOHENH > HAITBWTIT, & 0ETEEt
P IGE—HA BB 2 BEICHE T 208 9 75 EREELRTZRG RN,
DGFEIZBN T, NEREKREIX, A0 OEFESEAHL 4"%:%@%% ’ic% F o8
EOWFTNMNICEEY T H L &, IHE HD EF'E?%E L < IZATHOBASFID 5 H I
EEOFTHEHPH Y, BHLATEHERFEEOTLIMARIT WD & XL, muTé”i—zT
IRBTIRN,

(4) When an application is filed for the authorization referred to in paragraph (1),
the Prime Minister must examine whether the post-merger trust company
conforms to the criteria set forth in the items of Article 5, paragraph (1). In
this case, if the post-merger trust company falls under one of the conditions set
forth in the items of Article 5, paragraph (2), or if the paper application
referred to in paragraph (2) or an accompanying document referred to in the
preceding paragraph gives false statements or omits a material fact, the Prime
Minister must not authorize the merger.

5 H—HOBW 2T TEFHCLVRILT HIHRASHIT, TOMRIORFZ, F =580
WNEREERE DRFTF L2 T2 D & 72T,

(5) A stock company incorporated in a merger under the authorization referred to
in paragraph (1) is deemed to have been licensed by the Prime Minister as
referred to in Article 3 at the time of its formation.

G 0 &I DFEAT)
(Authorization for an Incorporation-Type Company Split)

Fottk ERESEPHTICRL T DA HIEFERE OB OKMZ S L7201
ITO R NE (KELOFEHBEIZBWNT BHERSE Lo, ) 1E. NEREKED
WA ZZ T RITIUX 20N EAE TR0,

Article 37 (1) An incorporation-type company split that a Trust Company
implements in order to have the newly incorporated stock company assume all
of its Trust Business (referred to as "incorporation-type company split" in the
following paragraph and paragraph (5)) is invalid without the authorization of
the Prime Minister.

2 AIHEORAZZT L5 ETHEEMIE. FoBIc LR LT s (Bl
FIZEBWT ettt ), ) I8V THNEE HE S ICHEIT 5 HEATHE L
TCHFEELNBEREREICREE L2 TR 600,

(2) A Trust Company seeking the authorization referred to in the preceding
paragraph must submit a paper application to the Prime Minister giving the
information set forth in the items of Article 4, paragraph (1) with regard to the
stock company to be incorporated in the incorporation-type company split
(referred to as the "incorporated company" in paragraph (4)).

3 HIEOHFEEITIL. HFIEHHZ OMANEFS CED L2 FHLZBA LT id e bk
VY,
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(3) A company split plan and the documents that Cabinet Office Order prescribes
must accompany the paper application referred to in the preceding paragraph.

4 WHERBEKEIL, FHOROHRERNH > TG EITB W TR, a2 e sk
F—HA ST 2 EEICHEEG TN E I EFRELRTUER LRV, ZO%HAIC
BT, NEREEKEIL, RSN HE LS HE S ITET 2B o Wng s
B3 plE, NIFEZHOPFEE L IFRTHORMEED O BITEBOLEEH V|
HLLIBFEERFEEOTLEHDBRIT TS L&, BrAzH52TIben,

(4) When an application is filed for the authorization referred to in paragraph (1),
the Prime Minister must examine whether the incorporated company conforms
to the criteria set forth in the items of Article 5, paragraph (1). In this case, if
the Incorporated Company falls under one of the conditions set forth in the
items of Article 5, paragraph (2), or if the paper application referred to in
paragraph (2) or an accompanying document referred to in the preceding
paragraph gives a false statement or omits a material fact, the Prime Minister
must not authorize the split.

5 H—HOBWAZT THRDENT L VR T DIHRASHIT., £OMNORFIC, =
FONMERBEREORFZZT b DL BT,

(5) A stock company incorporated in an incorporation-type company split with
the authorization referred to in paragraph (1) is deemed to have been licensed
by the Prime Minister as referred to in Article 3 at the time of its formation.

(WU 53 ENDFEAT)
(Authorization for an Absorption-Type Company Split)

F=TIN\EK ERESEPMOMRASHITEFEREO R XL —H ORI EZ S 57201217
DRIy E] (RE K OF LB T THINSE] o, ) 1d, WEKRBEEKEOR
A2 TR E, ZON N EET R, 2L, BHRGEEEDOHROKME ST D
I3 ENZ DN TIE, ZDRY TRV,

Article 38 (1) An absorption-type company split that a Trust Company
implements in order to have another stock company assume all or part of its
Trust Business (referred to as an "absorption-type company split" in the
following paragraph and paragraph (5)) is invalid without the authorization of
the Prime Minister; provided, however, that this does not apply to an
absorption-type company split in which it causes another stock company to
assume only Custodial Trust Business.

2 AIEORAZZT LS T HEFERIE, WINSHENC L VEFEEO ST T
Kk a9 oSt LT ZoRIZBNT DRESHE] Lo, ) 2OV TRIZHET
LHEEZFLHE L HEZE 2 NERELRE IR LR T IR 5720,

(2) A Trust Company seeking the authorization referred to in the preceding
paragraph must submit a paper application to the Prime Minister giving the
following information with regard to the stock company assuming all or part of
the Trust Business in the absorption-type company split (hereinafter referred
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to as the "succeeding company" in this Article):

— IR IR SIS 5 HEE

(1) the information set forth in the items of Article 4, paragraph (1);
= KRS R DEFEEONE

(i1) the contents of the Trust Business that the succeeding company will

assume.
3 HIEHOHFHEEHICIEL, oFIEHEE OMNES TED 2 EH 2B L ide b
AN

(3) A company split plan and the documents that Cabinet Office Order prescribes
must accompany the paper application referred to in the preceding paragraph.

4 WNHEREKEIX, HHOBAOHEND - 2GAICBW X, ARSI E 7S
A ST A2 EECHET 20 E I 0E2REL2TERLRN, ZOHAIT
BT, NWERERKEIL, AESH2H LS HE S ICBIT 2B WNT NI
MBI HLE, IFE _HOPFFFES L FATHEORMEED I LITEBOTELH D |
FHLULITEERFEROTHNIKRIT CND EEIT, BAZ 52 TERLARN,

(4) When an application is filed for the authorization referred to in paragraph (1),
the Prime Minister must examine whether the succeeding company conforms to
the criteria set forth in the items of Article 5, paragraph (1). In this case, if the
succeeding company falls under one of the conditions set forth in the items of
Article 5, paragraph (2), or if the paper application referred to in paragraph (2)
or an accompanying document referred to in the preceding paragraph gives a
false statement or omits a material fact, the Prime Minister must not authorize
the split.

5 H—HORW 2% T TRINGENZ XV EFEEO RO KM E T D2 RAS T, Hi%
HAAEDIEIZ . B ONERIERE DR EZZ T2 b D & BT,

(5) A stock company that assumes all of a person's Trust Business in an
absorption-type company split with the authorization referred to in paragraph
(1) is deemed to have been licensed by the Prime Minister as referred to in
Article 3 at the time it assumes it.

(BRI DOF)
(Authorization for a Business Transfer)

FoHILk EREREPMOEFERHICIT Y EFEEO R XTI —HOEE (KEIZE W
T TEREREE] L), ) 1T, NEREREORAZZ T RNUX. 20 hEET
R, L, EEAGEREDOAOEEL T HFEEBEEICONTIX, ZORD T2,

Article 39 (1) A Trust Company's full or partial transfer of its Trust Business to
another Trust Company (referred to as a "business transfer" in the following
paragraph) is invalid without the authorization of the Prime Minister; provided,
however, that this does not apply to a business transfer in which only
Custodial Trust Business is transferred.

2 HIEHORBAEZZT LD T 2EFESHIT, FEEEICIVEFEEORT IO
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(2) A Trust Company seeking the authorization referred to in the preceding
paragraph must submit a paper application to the Prime Minister giving the
following information with regard to the Trust Company acquiring all or part
of the Trust Business in the business transfer (hereinafter referred to as the
"acquiring company" in this Article):

— AR A ST 5 HEE

(1) the information set forth in the items of Article 4, paragraph (1);

= ERSHPRET DEFEEONE

(ii) the content of the Trust Business that the acquiring company will assume.

3 HIAOHFEEFICIL, EEZNEZOMNENS CTED D> ERHZRM L TiER o
AN

(3) A business transfer agreement and the documents that Cabinet Office Order
prescribes must accompany the paper application referred to in the preceding
paragraph.

4 HNEREEKEIX, B—HORAOHBERH > HAICB N TT, EXENE 1
FIHA ST A EEICHEHE T A0 E IR EFELRTNE ROV, ZOHREIC
BT, NEREKEIL, EXSANE LEE WA 1B 2 BN T I
B3 pl &, IE HOHFHFEE L IFATHEHORMEE D O BITEBORLERH V|
L IFHEBERFEOTHABRITTND & XL, RBATZ 52T b2u,

(4) When an application is filed for the authorization referred to in paragraph (1),
the Prime Minister must examine whether the acquiring company conforms to
the criteria set forth in the items of Article 5, paragraph (1). In this case, if the
acquiring company falls under one of the conditions set forth in the items of
Article 5, paragraph (2), or if the paper application referred to in paragraph (2)
or an accompanying document referred to in the preceding paragraph gives a
false statement or omits a material fact, the Prime Minister must not authorize
the transfer.

5 HIFHEOBIEIL, FESEAMOSERFES AT O FEFEE ORI T — 5 DR
IZOWTHER TS, ZOHEITBNT, IROKXO EMICHIT 5 HE T RIZE O T4
F25FANE, FERO THRICHE T2 FaEHmATZR Db D ET D,

(5) The provisions of each of the preceding paragraphs apply mutatis mutandis to
a Trust Company's full or partial transfer of its Trust Business to a Foreign
Trust Company. In this case, the phrases set forth in the middle column of the
following table in the provisions set forth in the left-hand column of that table
are deemed to be replaced with the phrases set forth in the right-hand column
of that table.
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S FIUSRH —HA L =R HA
paragraph (2), item (1) the items of Article 4, the items of Article 53,
paragraph (1) paragraph (2)
55 DU I FILARE — A B = 4R A
paragraph (4) the items of Article 5, the items of Article 53,
paragraph (1) paragraph (5)
RS HA S B = RN
the items of Article 5, the items of Article 53,
paragraph (2) paragraph (6)
(HEFI 275 D 7 AK)

(Assumption of Rights and Obligations)

B+ APFERART DEESHEIIEHFICI VRIT HETESIE. GOHZEDH
B DEFESEOEBICHE L, UHZELEEDANRKRBEREIZ X 27 Z Do sy
IZHESWTH LT HERIFEH & & fk4 5,

Article 40 (1) The Trust Company surviving a merger or the Trust Company
incorporated in a merger assumes the rights and obligations that the Trust
Company disappearing in the merger held in connection with its operations,
based on the authorization of the Prime Minister or any other exercise of
authority by the Prime Minister.

2 AHEHOBEX. SHASFIC LV EFEORTMOAME T D EFEEHIZ OV THER T
Do

(2) The provisions of the preceding paragraph apply mutatis mutandis to a Trust
Company assuming the whole of a person's Trust Business in a company split.

(e Hi %)
(Notifications)
B+ —5% FRtattid, ROBZOWNTANIHEYET L L LhhoTc & T, Eilfk
<, ZOBZNEBREKREICETHZRITIER 57220,
Article 41 (1) A Trust Company must notify the Prime Minister without delay if
1t comes to fall under one of the following items:
—  WEEFReBALe, A TR A SUTE A TR DO PN TEITo 2 & &,
(i) it has filed a petition to commence bankruptcy proceedings, to commence
rehabilitation proceedings, or to commence reorganization proceedings;
= APF (HEEFESENEPHC IV ER LIS R, ) 2L, StaEIiCkY
FRt¥D —HMoOAMZ S, IEFEEDO - HOBEEL LI L &,
(i1) it has effected a merger (unless that Trust Company has disappeared in the
merger); has caused a person to assume a part of its Trust Business through
a company split; or has transferred a part of its Trust Business;
= ZOMABNSCTEDLLEICEYT L L&,
(ii1) it falls under a category of case that Cabinet Office Order prescribes.
2 FHESHBROBEZFONTAMNIEYT LI LR EF, YEUAFTICEDD
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(2) If a Trust Company comes to fall under one of the following items, the person
specified in the item must notify the Prime Minister of this without delay:

— [EREELBEL LI LE (SHOFICIVEFREORMOAMEZ oL &, KO
BREXORHMOBEEL L2 El, ) ., FTO=F

(i) it discontinues Trust Business (or has a person assume all of its Trust
Business through a company split or transfers all of its Trust Business): the
Trust Company;

= AP R0 LI &, FOSMARERT BRI L < IZBPUTHR TE A
HThoTHE

(i) it disappears due to a merger: a former director or executive officer that
represented the company or a former company auditor;

= WPEFRBEMOREIZIVMRLIZE &,  ZOMPEEM A

(iii) it is dissolved due to an order commencing bankruptcy proceedings: the
bankruptcy trustee;

W AP O PE TR B OREUA OB B IC L Vi L=t &, ZTOEEA

(iv) it is dissolved for a reason other than a merger or the commencement of
bankruptcy proceedings: the liquidator.

3 fEEEthiL. Bit¥oBELLE L, A0F (YEESHAEDRAEIHI IV HEET 2 DI
RD, ) # L. B0FROMRPEFRRIEOIEUSNOBRIZ LD E L, SaHIC
L DEFEEOEIMAE L < IFZ—H ok EZ S, IIEFEEDO BT UT—HOEE L L
K2¢92LXT, ZTOHO=+HAETETIZ, NENSTEDDEZAIZEY, 2D
BENETDELEHIZ, TRTOEEFTOARDOHIZOZLT WIEFTICE R LT
T2 57220,

(3) A Trust Company must issue public notice and post a notice at all of its
business offices in a place easily seen by the public, pursuant to the provisions
of Cabinet Office Order, by 30 days prior to discontinuing its Trust Business,
effecting a merger (but only a merger in which the Trust Company will
disappear), dissolving due to any reason other than a merger or the
commencement of bankruptcy proceedings, having a person assume all or part
of its Trust Business due to a company split, or transferring all or part of its
Trust Business.

4 EFESFRIX. AL Ha Ll Xid, BB, £0EZNEBBLREIZm Tz
S AN AR AN

(4) Having issued the public notice referred to in the preceding paragraph, a
Trust Company must notify the Prime Minister of this immediately.

5 [ttt (FHAMGEFESHEZR<, UTFZOHIZBWTH L, ) BNHE-ERE —HE
LSIEEHEZELE -HoOBRREZZ T2 & &, FEHERGEISNE A+ &8 —
HOBERZ 2 T2 & E1E, YHEFESA TSR EHAETtS IR, BiRn, AE
A TEDDEZAIZEY, TOFERAETLHELHIT, TRTOEEFTOARDH
(2D ERT WA R L2 e 5720,
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(5) Having been registered pursuant to Article 7, paragraph (1) or Article 52,
paragraph (1), a Trust Company (other than a Custodial Trust Company;
hereinafter the same applies in this paragraph) must issue public notice of this
and post a notice indicating the same at all of its business offices in a place
easily seen by the public without delay and pursuant to the provisions of
Cabinet Office Order; and having been registered pursuant to Article 52,
paragraph (1), a Custodial Trust Company must issue public notice of this and
post a notice indicating the same at all of its business offices in a place easily

seen by the public without delay and pursuant to the provisions of Cabinet
Office Order.

6 StHEBLANTEE -H F 5 zkkR<, ) MOE=HEH (BEFoE0AETHH
%) OBER, FERSAENEFAEFICE D ZOERITMOEROBEIC L D 0HE
(BHLEDOBEIC L 2R/ EZRLS, ) 2T 558 OVWTHRT L, ZOHAICBW

T, LEREMOHEZIL, BT TED D,

(6) The provisions of Article 940, paragraph (1) (excluding item (ii)) and 940,
paragraph (3) (Public Notice Period for Electronic Public Notices) of the
Companies Act apply mutatis mutandis if a Trust Company issues a public
notice pursuant to the provisions of this Act or any other Act (other than public
notice under the provisions of the Companies Act) as an electronic public
notice; and beyond this, Cabinet Order provides for the necessary technical
replacement of terms.

(SZABRA %)
(On-Site Inspections)

B+ 4% NEREAKEIL. BESthoFiEEEoms #OL@&@a%%%ﬁét
DB H D EROD L &L, YEESt. YSEFEStE ZOEBIZHE L Tl
THEH L ALYEESE Aot & T 2R RSt L YEESH O ¥R A L
SITMPEEICRE LS E LR o ~EHEE LITERHORE 24 U, UTYBE 1T 4%

Bttt O EERZ OO L  IXEHEFEStE Rt L T o Rkt oEE
T LS IXEBEINICNE DAL, b OFEBEE L AIMEORIIZE L CTEM S,
L IFRESFHCOMOMUELZMESEDL Z LN TE D,

Article 42 (1) On finding that it is necessary to do so in order to ensure a Trust
Company's sound and appropriate administration of trust services, the Prime
Minister may order the Trust Company, a person that conducts transactions
with the Trust Company in connection with its operations, or a holding
company that has that Trust Company as its subsidiary company to submit
reports or materials that should serve as a reference with regard to the
operations or assets of the Trust Company, or may have the relevant officials
enter the business office or other facility of the Trust Company or the business
office or office of the holding company that has that Trust Company as its
subsidiary company, ask questions about the state of its operations or assets,
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and inspect its books and documents and any other articles.

2 WHEBRHEKEX, GEitSttoEitEEo@aen >mu) /E  E 2 k3 5 72 ORI X
ERDDHLERODL L XL, TOMBEOREIZEBNT, YZEESHOFERELELL
Y HEFERILE TR T RSO FEREICH LE+ LRI E+HILEET
DA L < T ES L UITUREESH0ESE LAIMEICE LB L 5 &
WEE L ITEROREAZM L, TUFBBEIC N0 FERFEOEFEME L I
FHATCNE DALY, FHHLEENPOEHILEETOmEE L ITRHFES L XN %E
RS OEBEE L IIMEORMRICE L TEMSE, HLIIYZEEKRFZOERZ
DMOYIEERESHED Z LN TE D,

(2) On finding that it is particularly necessary to do so in order to ensure a Trust
Company's sound and appropriate administration of trust services, the Prime
Minister, within the scope of that necessity, may order the major shareholders
of the Trust Company or the major shareholders of a holding company that has
that Trust Company as a subsidiary company to submit the notifications
referred to in Article 17 through Article 19, to take the measures referred to in
those Articles, or to submit reports or materials that should serve as a
reference with regard to the operations or assets of the Trust Company, or may
have the relevant officials enter the business offices or offices of those major
shareholders, ask questions about notifications and measures as referred to in
Article 17 through Article 19 and the state of the Trust Company's operations
and assets, and inspect the documents and other articles of those major
shareholders.

NHERELKE X, Bttt OEFEES O DM U] 2208 = & MR 3 2 72 DR
WRHHERODE XL, TOMBEOREIZEBNT, Y%EEIMENOLEFOEEE
T (FD0ENLEE (LU LOBEBICOIE R E G, ) 22T ELET,
IR ZOBEEOWEIZBWCH L, ) 1Tk L 43 1%Aﬁ®%%ﬁb<iﬁﬁ B L
ﬁ%c‘:éﬁ%’)/\%%& HLITERORHZM U, Y EEE ICY#ZETEaS b3

BOEFEZ T TEHEORFKIIIB ALY, Yi%ER xﬁ@%ﬂv’%ﬁb< [T PE DRI
E'Q L CEMEE, HLLFIREEEZOMOYIE2HRESEDL LN TX S,

(3) On finding that it is particularly necessary to do so in order to ensure a Trust
Company's sound and appropriate administration of trust services, the Prime
Minister, within the scope of that necessity, may order a person that the Trust
Company has entrusted with its operations (or a person entrusted with those
operations by the person that the Trust Company has entrusted with them
(this includes entrustment at the second or higher degree of separation from
the original entrustment); hereinafter the same applies in this paragraph and
the following paragraph) to submit reports or materials that should serve as a
reference with regard to the operations or assets of the Trust Company, and
may have the relevant officials enter the facility of a person that the Trust
Company has entrusted with its operations, ask questions about the state of
the Trust Company's operations and assets, and inspect its books and
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documents and other articles.

4 FIEOGBIESMNOLEBOLREZIT-H X, EYRHEBRH S L X, REOH
FEIWZ L DMER L IXERORHSUTEMAE L IIREZEL Z LN TE 5,

(4) A person that a Trust Company entrusts with its operations as referred to in
the preceding paragraph may refuse to submit a report or materials, to be
questioned, or to undergo an inspection as referred to in the provisions of that
paragraph if it has a legitimate reason to do so.

5 H—HEHMNLE_HETOMREICI LAREZT IMEIX. ZOH 0% R R
R L. BMRE ISR LRIT TR B 7220,

(5) An official carrying out an on-site inspection pursuant to the provisions of
paragraph (1) through (3) must carry identification and present it to the
persons concerned.

6 FEHNOLE _HETOREIZIDVEAMEDOHERIT, LR EDTZDIZHD LI
H O LML TR bR,

(6) The authority for an on-site inspection under the provisions of paragraph (1)
through (3) must not be interpreted as having been accorded for the purpose of

a criminal investigation.

CERS A7)
(Operational Improvement Orders)

B+ =5 WERBRIEKEIX, FEEStoEE UIMEORBIZS LT, YixEits
FEOAGFEREG DR DU R EE 2R T 27200 EN N H L LR D & & 1T, YiX
ERtRttICH L, ZOMEDOREIZBWN T, EBHIEFOEE, MEOMIEL DM
B OEE AIMEDORN OB L ERHEEZMT 5 LN TE D,

Article 43 On finding that it is necessary to do so in order to ensure a Trust
Company's sound and appropriate administration of trust services in light of
the state of that Trust Company's operations or assets, the Prime Minister,
within the scope of that necessity, may order the Trust Company to change the
contents of its operational method statement, to make a deposit of assets, or to
otherwise take measures that are necessary for improving the state of its

operations or assets.

GEHABEFES IR T 2 BB Eoodsy)
(Supervisory Dispositions against an Investment-Based Trust Company)
FUHTH4 NERREEREIX, Fitath (BHEFESHtZR, LT ZoRIZBNT
LT, ) DRDOHFEFZOWNTINNICHEET LG ICBWTL, YEESHOFE =50
WAV HE L, UIANHALUNOWIMZ E D CEHOEHA L IX—HoE ik Z2dam3
HTENTED,
Article 44 (1) If a Trust Company (other than a Custodial Trust Company;
hereinafter the same applies in this Article) falls under one of the following
items, the Prime Minister may rescind its Article 3 licensing or may order the
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suspension of all or part of its operations during a fixed period of no longer

than six months:

— WHRE _HE-BENLEARAFETICRATLI L ERolo b &,

(1) it comes to fall under Article 5, paragraph (2), item (i) through (vi);

=B RORT AT YRS AAH _HA STOWTRNICEYE L TN Z &R
B L & &,

(i) it is discovered to have fallen under Article 5, paragraph (2) at the time it
was licensed as referred to in Article 3;

= EREEBEZWMICXATT AR 2 AN EA LWl Lot & X,

(iii) it no longer has a sufficient personnel composition to unerringly perform
trust services;

W AREOFERIZIVE=FORFTLZ I LN L L X,

(iv) it is discovered to have gained its Article 3 licensing by wrongful means;

T B EROGTHCA LI RIFICEK LT & &,

(v) it violates a condition attached to its Article 3 licensing;

NOES XTET IS S NERBBERE ORSITER LT &,

(vi) it violates a law or regulation or a disposition by the Prime Minister which

is based on a law or regulation;

t AREETLITAZLEZLE,

(vii) it acts in a way that harms the public interest.

2 WHBREKEIL GEiESttoBuises L I3EuTE, S35 N3EERN, F1
FEHENSGADPOLTETOWNWTNUNIEYET LI oo b &, IAPHEF L
FHELIIEANFITHEYE T 21784 Lz L 1T, YZEFESICH LS sBGiRE L
IEFPUTR., KI5 IEEROTEZMTHZ LN TE D,

(2) If the director, executive officer, accounting advisor, or company auditor of a
Trust Company comes to fall under one of clauses (a) through (h) of Article 5
paragraph (2), item (viii) or engages in conduct that falls under item (v) or (vi)
of the preceding paragraph, the Prime Minister may order the Trust Company
to dismiss that director, executive officer, accounting advisor, or company
auditor.

(& EERE FE AR RT3 2 B oo dlsy)
(Supervisory Dispositions against a Custodial Trust Company)

FU+Td HNEREEREIX, BHRGEHSHEPROBEZONTINIZE T 2561
BT, SREHREEREOE LRE - HORGEZ IV IH L, UIARNA LN OH
2 ED TEBEOREAE L IT—HMoELamT 52 LR TE D,

Article 45 (1) If a Custodial Trust Company falls under one of the following
items, the Prime Minister may rescind its Article 7, paragraph (1) registration
or may order the suspension of all or part of its operations during a fixed

period of no longer than six months:
— BHEE HFE S XIENSNOEARSETICEY T LI Lot b &,
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(1) it comes to fall under one of Article 5, paragraph (2), item (i) or item (iv)
through (vi) of that paragraph;

=B SREHE LR EETIIRY T AL ol &,

(ii) it comes to fall under one of Article 10, paragraph (1), item (ii) through (v);

= REOFBRICEIVFELRFE -HOBRELZ T ENHPA L E &,

(iii) it is discovered to have gained its Article 7, paragraph (1) registration by
wrongful means;

W ESAFEFTICES S ABREREOLITER LIz L &,

(iv) it violates a law or regulation or a disposition by the Prime Minister which
1s based on a law or regulation;

f RN EETLITHELRLE E,

(v) it acts in a way that harms the public interest.

2 WREREKE L, FEHAEFESTOIFRE L <I3HITHK. 2535 3EEK D,
BHEE _HENGADPDLTETONTNNICHEY T A L Lo lo b &, IFIA
BN FICEYE T H1T8% Lic & &3, S BAEFES IR USRI L < I3
BT, 2525 IBEEROMTEZGaT 5 LN TE D,

(2) If the director, executive officer, accounting advisor, or company auditor of a
Custodial Trust Company comes to fall under one of clauses (a) through (h) of
Article 5, paragraph (2), item (viii) or engages in conduct that falls under item
(iv) of the preceding paragraph, the Prime Minister may order the Custodial
Trust Company to dismiss that director, executive officer, accounting advisor,
or company auditor.

(P FF LB gD K2h)
(Loss of Validity of Licensing or Registration)

FIHAS FRESEAENF—RE_HE TOWTANIEE T LI Eholc b &
X, YEFESAOE KoM UIFHLRE—HOBREIL, TONhEKD,

Article 46 (1) A Trust Company's Article 3 licensing or Article 7, paragraph (1)
registration ceases to be valid if the Trust Company comes to fall under one of
the items of Article 41, paragraph (2).

2 fEitatt BEHAUEFESMH AR, ) DELEHE HIFEHE+ Z5H - HO &
Tl L EE. YREESHOE L0 RiFL. 0o hEko,

(2) A Trust Company's Article 3 licensing ceases to be valid if the Trust Company
(other than a Custodial Trust Company) is registered as referred to in Article 7,
paragraph (1) or Article 52, paragraph (1).

3 BHAGEFSMNE KOG IIE L+ _&F&FE - HOREEZ T2 & 213, Y%
EHMEFEITOELRE -HOBREIL, O HEkD,

(3) A Custodial Trust Company's Article 7, paragraph (1) registration ceases to
be valid if the Custodial Trust Company is licensed as referred to in Article 3
or is registered as referred to in Article 52, paragraph (1).
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(B gD HTH)
(Deletion of Registrations)

FUHEE AEBRERER, FLEEE-HOBRROEHZ Lol &, HN+H
FE-HOBEICIVHEERFE -HOBRBREIVHE Lo & IAIERE —EHE L <
B —HOHEICL VB ERFE -HOBRENEON &2 KoTo & &1, Y r i
HLRTIEZR B 720,

Article 47 If the Prime Minister does not make an Article 7, paragraph (3)
registration renewal or rescinds an Article 7, paragraph (1) registration
pursuant to the provisions of Article 45, paragraph (1); or if an Article 7,
paragraph (1) registration ceases to be valid pursuant to the provisions of
paragraph (1) or (3) of the preceding Article, the Prime Minister must delete
that registration.

(BB ALy D)
(Public Notice of Supervisory Dispositions)

FUHN S NERREEREIZ, BUHURE —HOBREICL Y E=50%FL MV HEL
Tl E, FUAHEE -HOBREICLIVFELEE -HORRZMVIE L X, X
B PUSREE — A L TN FIAEHE - HOBEIZ L0 EHOREHE L I3—HMo
fFlkZm Lot T, TOFEAE LRTAITR SR,

Article 48 The Prime Minister must issue public notice on rescinding an Article
3 license pursuant to the provisions of Article 44, paragraph (1); rescinding an
Article 7, paragraph (1) registration pursuant to the provisions of Article 45,
paragraph (1); or ordering a full or partial operational suspension pursuant to
the provisions of Article 44, paragraph (1) or Article 45, paragraph (1).

(RFF% O L% D %G DT TFt)
(Dismissal Procedures If Licensing Is Rescinded)

FIIus NERELREDN, BLEE “HOBREOEHEZ Lo 54, HH-1+4
RE-HOBEICL Y E=K0RFLIMHE LIESE XITHE N+ HEH - HOHIEIZ
FVELEFRFE -HOBEZMVE LIESGEICB T 2EFEEF L HI/\KEUE (FEE
tHRICBWTENT L5625, ) OBEMICOWTIE, REF [FRFEHE T2
Hl LHoHroE, TERFEE. ZRESUIHNEBHERE] &35,

Article 49 (1) To apply Article 58, paragraph (4) of the Trust Act (including as
applied mutatis mutandis pursuant to Article 70 of that Act) if the Prime
Minister does not make an Article 7, paragraph (3) registration renewal;
rescinds Article 3 licensing pursuant to the provisions of Article 44, paragraph
(1); or rescinds an Article 7, paragraph (1) registration pursuant to the
provisions of Article 45, paragraph (1), the phrase "settlor or beneficiary" in
Article 58, paragraph (4) of the Trust Act (including as applied mutatis
mutandis pursuant to Article 70 of that Act) is deemed to be replaced with
"settlor or beneficiary or the Prime Minister".
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2 AIEOLEICBIT DEFEEF AT RE ZH K OHE I EN N A+ =40 —HD
EHIZOWTIE, ZhbofEd TRIFRERAL Lbo0ix THRIFERASUINE
MEERR ) &35,

(2) To apply Article 62, paragraphs (2) and (4) and Article 63, paragraph (1) of
the Trust Act in a case as referred to in the preceding paragraph, the phrase
"interested party" in those provisions is deemed to be replaced with "interested
party or the Prime Minister".

3 F—HOLRIIEBWT, HHUFNEIESHTH - X itE LT 5 TOMIZ.
UGS Th o X5t H 1L, RBEESt LR T,

(3) In a case as referred to in paragraph (1), a trustee that was formerly a Trust
Company is deemed to be a Trust Company until the court dismisses the

trustee that was formerly the Trust Company.

(ERFHEICBIT2NEHBEKREDOE %)
(Opinion of the Prime Minister in Liquidation Proceedings)

B BHPTIR. ERESHOIEHE TR, BPEFRe. AT, AT UIKRE
B Fll BT, WREREREICR L, BRZRKD, THaT L < 1Tfd 2 K
HTENTE D,

Article 50 (1) The court may ask for the opinion of the Prime Minister or request
that the Prime Minister undertake an inspection or investigation in liquidation
proceedings, bankruptcy proceedings, rehabilitation proceedings,
reorganization proceedings, or recognition assistance proceedings for a Trust
Company.

2 WERRBELKEIL, RIEICHET 2 FICBW T, MERD DL DL & 1T, #HH
Fricst L, BREZBRLZENTE D,

(2) On finding that it is necessary to do so, the Prime Minister may state an
opinion to the court in the proceedings prescribed in the preceding paragraph.

3 N &FEH, FHELVERNREOBREIL, FH-HOBEIZL D NEREKE
ECHIFT > B A SUTHE DK Z Z T 2 GBI O W THENT 2,

(3) The provisions of Article 42, paragraphs (1), (5), and (6) apply mutatis
mutandis if the Prime Minister is requested by the court to undertake an

inspection or investigation pursuant to the provisions of paragraph (1).

BAE BEDEBEIZ OV TOREH

Section 6 Special Provisions on Specific Trusts

(BREIEEE =55 =528 T 2 FIEIC X o TT DEFEIZ DV T ORRH)
(Special Provisions on Placing Property into Trust in the Way Set Forth in
Article 3, Item (iii) of the Trust Act)
BRI EOZ ERES=FXFE =S ICBT L2 HECE-TEFEEZLEI ET2FIT, 4
HEOZ ML ZHOE (BHTEDL AL EOFEZ WD, FHHHEIZBWTH
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Co ) DEGTLZENTELHAEL L TEBETEDDHAITIT., WNWREHREKE O
PR TR ITIERLRY, 2L, YEEROZBEEDORED DX EEAT D Z
ENTRNERDOOLNDGHEE L THEBTEDLIHGAEIL. ZORD TR,

Article 50-2 (1) A person seeking to place property in trust in the way set forth
in Article 3, item (iii) of the Trust Act must be registered by the Prime
Minister if it is a case that Cabinet Order prescribes as one in which it is
possible for many persons (meaning persons of at least the number that
Cabinet Order prescribes; the same applies in paragraph (10)) to acquire a
beneficial interest in the trust; provided, however, that this does not apply if it
1s a case that Cabinet Order prescribes as one in which the placement of
property into the trust will not compromise the protection of the trust's
beneficiaries.

2 HERE HNLEANHE TORET, ATEHOBEIZOWTHERT 5,

(2) The provisions of Article 7, paragraph (2) through (6) apply mutatis mutandis
to the registration referred to in the preceding paragraph.

3 H—HOBE (AHEHICBWTHERT LIELRE HOBREO Tz i, H/NHEI
DI+ —HOBEIC XV B2 Tl T 25 U+ 14— =5 MO+ —
FEZFIZBWTHL, ) %0895 L320F GEAREIIBWT THEEE] L
o ) Ik WICBWIT 2 FHAZTCH L -HFEEF 2 AR KREICRE L sz
[

(3) A person seeking paragraph (1) registration (or an Article 7, paragraph (3)
registration renewal as applied mutatis mutandis pursuant to the preceding
paragraph; the same applies in paragraph (6), as well as in Article 45,
paragraph (1), item (iii) and Article 91, item (iii) as applied following the
deemed replacement of terms pursuant to the provisions of paragraph (12))
(referred to as the "applicant" in paragraph (6)) must submit a paper
application to the Prime Minister giving the following information:

— M

(1) its trade name;

= BAREDOH

(ii) its amount of stated capital;

= B M OEAEER (BEEFZESWELITH > TTHHER, MAZESFRE
ST B o TR M CHITHR . Froattildh > TIEGF 2 PITT 548)
4

(iii) the names of its directors and company auditors (meaning its directors, if

S
)

it is a company with supervisory committee; meaning its directors and
executive officers, if it is a company with nominating committee, etc.; and
meaning the executive managing members, if it is a holding company);

W S L5REXLICH > TE, 2S5O KA T4 FR

(iv) the names of its accounting advisors, if it is a company with accounting
advisors;
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T BRERE EAE =SB A HIEICE > CTTAERICR DI FHICET 228 0M
£

(v) the type of operations linked to processes that are connected with the trust
that will be established in the way that is set forth in Article 3, item (iii) of
the Trust Act;

N RIS OEGLAOIES & ET & XX, £ OHEFH ORI

(vi) if it is engaged in operations other than trust services referred to in the
preceding item, the type of operations;

t BHEFE =RFE Il IT 2 HIEC Ko TT A ERITHR D EE 21T H HETTO4
PR OV (E i

(vii) the names and locations of business offices at which the person seeking
registration will carry out the processes connected with the trust that will be
established in the way that is set forth in Article 3, item (iii) of the Trust Act.

4 APEOBFEEFIIE, RICET 2EFRELRMS LR2TER 6720,
(4) The following documents must accompany the paper application referred to in
the preceding paragraph:

— ER

(i) the articles of incorporation;

=ttt (SHERESAE -SICHET 2R VW), FHAHIZBWTHLE, ) OF
RLFHAEA #

(i1) a certificate of the company's (meaning a company prescribed in Article 2,
item (i) of the Companies Act; the same applies in paragraph (6)) registered
information;

= [BREEFE ERE IR HIEIC Lo TT A EHICRDIFBEONE R N HEE
Aok L7 E5E

(iii) a document giving the details and mechanisms of the processes connected
with the trust that will be established in the way that is set forth in Article 3,
item (iii) of the Trust Act;

R = PSS

(iv) a balance sheet;

B ZOMANEFS TED L EHE

(v) documents prescribed by Cabinet Office Order.

5 HIAF=FOZMHITIL, WITBIFH2FHELZTLHL 2T NIT 520,
(5) The document referred to in item (iii) of the preceding paragraph must give
the following information:

— EHEEFRE=KFE = FITBIT 2 TEIC L > T HEFEDEFEME DA

(i) the type of trust property in the trust that will be established in the way
that is set forth in Article 3, item (iii) of the Trust Act;

= ARREMEE OB BTy D STk

(i1) how trust property will be managed, expended, or disposed of;

= EIEEMEOSERD L
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(iii) how trust property will be managed separately from other property;

W EREIES =45 =52 D HIEIC X - TT 25 7E104% D F555 O S it (A il

(iv) the system for implementing the processes connected with the trust that
will be established in the way that is set forth in Article 3, item (iii) of the
Trust Act;

I BREESLRE S SICBIT D HECE o TT 2 EHRIRDIFHFO a2 E =
ZRET DA, BRET 2 FFE ORI T EFEIE DR E IR D LK O Fhe

(B RKFE AT E T 2FH A2 EET L6 2R, )

(v) if it entrusts a third party with part of the processes connected with the
trust that will be established in the way that is set forth in Article 3, item
(iii) of the Trust Act, the details of the processes with which it will entrust
the third party as well as the criteria and procedures for selecting the party
with which it will entrust those processes (unless it entrusts a third party
with a process that falls under one of the items of Article 22, paragraph (3));

N EREEZRMETCHEES A EOH AL, M EE O FE iR

(vi) if it engages in operations for the purchase and sale, etc. of beneficial
interests in trusts, the system for implementing those operations;

t ZOMNEFS TED L FHIH

(vii) the information prescribed by Cabinet Office Order.

6 WREREKREIZ, HFEEDNROZZOWNTINICHEYT L L&, IIHE =HDOHE
T LT WIHES S T 2R ERO O BICEBOREAH Y . FH L ITEER
FEOFLHBRITTVD & EE, ZOREEESL LRTE kb,

(6) If an applicant falls under a category referred to in one of the following items
or if the paper application referred to in paragraph (3) or an accompanying
document set forth in one of the items of paragraph (4) gives false statements
or omits a material fact, the Prime Minister must refuse to register the
applicant:

— SthThRVE

(i) a person that is not a company;

= BAREOENZ R OREDTZDLENOHEYE 72 b D L L THA TED He4I
fifi 72 7o A

(i1) a company whose stated capital is less than the amount that Cabinet Order
prescribes as necessary and appropriate for beneficiaries' protection;

= MUEPERESRETSICHE T 2 eIl et

(iii) a company whose net assets are less than the amount prescribed in the
preceding item;

M EacE L <UEEEIUIESE = 52480 2 FEHOBUEN . ENICEAGE T, IMEFE
BoRE =FBIBIT 2 HEICL > TT A EFRIRLIEF LW IEIZETT 272012+
DL O TRVEE

(iv) a company with provisions in its articles of incorporation or in the
document set forth in paragraph (4), item (iii) that do not conform to laws
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and regulations or that are insufficient to allow it to properly perform the
processes connected with the trust that will be established in the way that is
set forth in Article 3, item (iii) of the Trust Act;

T NBIRERICIR S LT, BREER =R =2 2T 2 TIEIC K-> TH 2 EFEICR D
FHEEMICEITT DI N TELHMEORREZA T 5 RO LR VEFE

(v) a company that is found, in light of its personnel composition, not to have
the knowledge and experience to unerringly perform the processes connected
with the trust that will be established in the way that is set forth set forth in
Article 3, item (iii) of the Trust Act;

N AR IR I ATFH AN FITE S T D att

(vi) a company falling under Article 5, paragraph (2), item (v) or (vi);

t MICECEBEDNARIIKT D LD LI, IYFMITECER L E 2 8%
DIFFEICIR D FHE A ENOMEERIZIT I T LI X XMAEKIFTTBENL D H LR
Db E) =t

(vil) a company whose other operations are found to be contrary to the public
interest, or a company whose engagement in the other operations in which it
1s engaged is likely to compromise its proper and reliable undertaking of its
trust processes;

IV BGRE L <IXUTER., S5 TIEEEO S BICHELEE “HENSA 1D
FETONTANIEZYTLEOH bt

(viii) a company with a director, executive officer, accounting advisor, or
company auditor falling under one of clauses (a) through (h) of Article 5
paragraph (2), item (viii).

7 RIHEE =S OMEEEIL. NHFSTED L L IAICLVERET I D LT 5,

(7) The amount of net assets referred to in item (iii) of the preceding paragraph is
to be calculated pursuant to the provisions of Cabinet Office Order.

8 WHMHEKREIX, F—HOBREDOHFEN D > G IlBW L, HAHOHIEIZ X
D BREEEGT 256 2 R<ATN, WICHBIT 2FHZ 5 OEFERRBICRE L2 TN
T 6700,

(8) When an application is filed for registration as referred to in paragraph (1),
the Prime Minister, if not refusing to register the applicant pursuant to the
provisions of paragraph (6), must register the following information in the
register of self-declared trusts:

— BoHASICEIT5HEHE

(1) the matters set forth in the items of paragraph (3);

ZOBRBEH B RORERE S

(i1) the date of registration and the registration number.

9 WNHEHRHEKEIL, BHOGEEREELZ AROKEICH L 2T b0,

(9) The Prime Minister must make the register of self-declared trusts available
for public inspection.

10 H—HOBEREZTEEMEFESE =LFE =7 ICB T2 Bk TEFEELE
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L& (HEGEROZISELZLBOENREGT LN TELHEL LTEBATEDD
EEITRD, ) 1T, UEBBREZTEHUNDOETHS THETTED DL H DI, NHE
A TEDDEZAIZLY, YEEFRMEICET DM EDRILE OO M 3L M EICES
TOLFHZMAESERTIE RS20,

(10) If a person registered as referred to in paragraph (1) places property in trust
in the way set forth in Article 3, item (iii) of the Trust Act (but only in a case
that Cabinet Order prescribes as one in which it is possible for many persons to
acquire a beneficial interest in the trust), that person must have a person other
than itself that Cabinet Order prescribes inspect the state of the assets that
form the trust property and other particulars of those assets, pursuant to the
provisions of Cabinet Office Order.

11 FH—HOBREREZITEEIL NEMSTEDD E ALY, ilEL¥(EEELE
o2 ENFADERICIR D FH LB ENOMERICTIT) 2 EIC S X EEKIFT LD
RNE DI LT hIE R B,

(11) A person registered as referred to in paragraph (1) must ensure that its
engagement in the other operations in which it engages does not compromise
its proper and reliable undertaking of the trust processes referred to in that
paragraph, pursuant to the provisions of Cabinet Office Order.

12 FBHOBELZITCRHEOGEELT L2562, Y8R T cE 2 EiEs
OGBS ZHAOE =, B =8 CH, BRI ISHENHERICH
S TR, BEAGEGERM) LARL T B+—5% BHHEOGFFOIE L XK DRMIC
RO ERS, ) . BHOAHE HEEOE ZH, B =KH H, BRSO
F+EEPOE =0 FE T, FHNUEE—H GE=5KOEUS (Zhbo#l
EPEFEFIRDHA D ZRS, ) ITRDIHDICRD, ) . B HERNOHE LR
FTF _PEKEoZ (BHHEZERS, ) . F_TEFO=0EHE=1+—5FT. &
=t=5%, B, BEAL B —5% GBLEAR, ) | B+ %K F
U=, BU+IS GB—HE _5xR<, ) . FEUHARRE—H (RFDORI
o ERS, ) . BEFESE, BUHNSE (GFOBUHE LICKRL &R, ) |
I HILS (RFFOREE LICRDE o 2 R<, ) WNTHIZRIE TN Zh & OBUEIZFR
L EEOREEWMAT S, ZOHBEICBNT, ZhbolEd EEERE tbo.,
KON MEFEE] L HDDIT MEFLEH =RB =528 2 HIEIZ L » TT HEFEICK
HHEB L. THEEEE -HORE tHH01F HHFSEOH -HOBRE) &7
HUED, WORD AT 2 BLEFRIZRO HICET 2 57401%, [ARO THICHET
LFAIET D,

(12) If a person places property into trust as referred to in paragraph (1) based
on the registration referred to in that paragraph, the person registered as
referred to in paragraph (1) is deemed to be a Trust Company (or a Custodial
Trust Company, as regards Article 12, paragraphs (2) and (3), Article 13,
paragraph (2), Article 45, and Article 47) and the provisions of Article 11 (other
than the part that deals with the rescission and loss of validity of the licensing
referred to in paragraph (10)), Article 12, paragraphs (2) and (3), Article 13,
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paragraph (2), Article 15, Article 22 through Article 23-2, Article 24, paragraph

(1) (but only the part that involves items (iii) and (iv) (other than the part of
those provisions that deals with the settlor)), Article 27 through Article 29,
Article 29-2 (other than paragraph (5)), Article 29-3 through Article 31, Article
33, Article 34, Article 40, Article 41 (other than paragraph (5)), Article 42,
Article 43, Article 45 (other than paragraph (1), item (ii)), Article 46,
paragraph (1) (other than the part that deals with the loss of validity of
licensing), Article 47, Article 48 (other than the part that deals with the
rescission of licensing), Article 49 (other than the part that deals with the

rescission of licensing), and the preceding Article, and the provisions of

Chapter VII that are relevant to those provisions apply. In this case, the

phrase "trust services" and "Trust Business" in those provisions are deemed to

be replaced with "processes connected with the trust that will be established in
the way that is set forth in Article 3, item (iii) of the Trust Act"; the phrase
"Article 7, paragraph (1) registration " in those provisions is deemed to be

replaced with "Article 50-2, paragraph (1) registration"; and beyond this, the

words set forth in the right-hand column of the following table are deemed to

stand in place of the words set forth in the middle column of that table in the

provisions set forth in the left-hand column thereof.

[T e S T
Article 11, paragraph
(10)

FLRE —HOBERO T
B

an Article 7, paragraph
(3) registration renewal

BHARO I THICE
WTHERT 2 LRE =
T O B gk D HLHT

an Article 7, paragraph
(3) registration renewal
as applied mutatis
mutandis pursuant to
Article 50-2, paragraph

(2)

[ e S
Article 12, paragraph
(2)

R B
the items of Article 8,
paragraph (1)

BRSO F -HE
the items of Article 50-
2, paragraph (3)

B ORE =
Article 12, paragraph
(3)

B A St i
the custodial trust
companies register

H O E e ek i
the register of self-
declared trusts
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At

SR A

— T

Article 13, paragraph

(2)

EBTEE
its operational method
statement

BREIESE =48 — 5124l
FBIECE>TTB1E
SRR D FEHONE KD
FiE R LT

a document giving the
details and mechanisms
of the processes
connected with the trust
that will be established
in the way that is set
forth in Article 3, item
(ii1) of the Trust Act

[T e S
Article 22, paragraph

(3)

¥
operations

EREIEH = RE =511
T2 HECE->TT5E
FEICAR D FH
processes connected
with the trust that will
be established in the
way that is set forth in
Article 3, item (iii) of
the Trust Act

i A 5 |
Article 28, paragraph

Z DD

other operations

Z DA O FH

other processes

(1)
ot =%k FERETE H oGt H
Article 33 business report self-declared trust

report

=R —IA
Article 34, paragraph

(1)

*¥%
operations

BREIESE =485 — 5124l
FAIECE > TT B1E
FEICAR D FH
processes connected
with the trust that will
be established in the
way that is set forth in
Article 3, item (iii) of
the Trust Act

FRCOWER
all of its business offices

[R5 5 HiElc L -
TIHEHIRDIES %
179 T _XTOEER

all of the business
offices at which it will
carry out the processes
connected with the trust
that will be established
in the way that is set
forth in that item
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FURE—H
Article 40, paragraph
(1)

¥
operations

BRtlEH =R =512
5 HIEICL>TTBE
FEICLR D FEH
processes connected
with the trust that will
be established in the
way that is set forth in
Article 3, item (iii) of
the Trust Act

FE 2R I S
Article 41, paragraph
(2), item (i1)

T EE AR
or a former company
auditor

L XA ILER
ZPATT D

a former company
auditor, or a former
executive managing
member

FU A — S5 =
Article 41, paragraph
(3)

T O R

all of its business offices

GIREANE =T R W i e
TTHEHIRIELEE
119 T _XCOEZERT

all of the business
offices at which it will
carry out the processes
connected with the trust
that will be established
in the way that is set
forth in that item

A TR —TE
Article 42, paragraph
(1)

ZD¥EH
with its operations

F DHEB

with its processes

YHEFER D ¥R
with regard to the
operations or assets of
the Trust Company

FDOEE
with regard to its
processes or assets

b D¥R INBHOHEE
state of its operations state of its processes
C L e S e FHLEENPLHEFILEGE | T0FEE

Article 42, paragraph
(2)

TOREA L ITRHES
L I3y #EtsttnE
%

notifications or
measures as referred to
in Article 17 to Article
19 inclusive or the state
of the Trust Company's

its processes or assets

operations
AL e S s | DD R 0O
Article 42, paragraph with its operations with its processes
(3)
DHEH DE
operations processes
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A R IE EF HH

Article 42, paragraph operations processes

(4)

U+ =% DS DAGFEIESR =R =512

Article 43 operations B|IFDHECL-TT 5
FREICIR D FH
processes connected
with the trust that will
be established in the
way that is set forth in
Article 3, item (iii) of
the Trust Act

B HEE ERFANEZ IR WA (i e

its operational method
statement

TT HIEFEITHR D EHD
WE KON FIEEFLHEH L7
E8

a document giving the
details and mechanisms
of the processes
connected with the trust
that will be established
in the way that is set
forth in that item

Z DO ER Z DM Y FEFEGS

its operations those processes
VU TS5 — A *% EREESR =RF =524
Article 45, paragraph operations B HEICE > TT51E

(1)

FEICFR D HH

processes connected
with the trust that will
be established in the
way that is set forth in
Article 3, item (iii) of
the Trust Act

B TR R
Article 45, paragraph
(1), item (1)

IR B — 5T
BTN BHENTET
Article 5, paragraph (2),
item (i) or items (iv) to
(vi) inclusive of that
paragraph

SR O N —
BRLHLEET
Article 50-2, paragraph
(6), item () to (vii)
inclusive

FU+ R IH
Article 45, paragraph
(2)

XL A

or company auditor

AL < IXEEAEA T ER
AT DA

or company auditor, or
an executive managing
member
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F A

FHERE —HOBGRDOE

B4 FH HICE

Article 44, paragraph
(1) or Article 45,
paragraph (1)

Article 47 r WTHERT 5 HEESHE =
an Article 7, paragraph | T &gk O T
(3) registration renewal | an Article 7, paragraph
(3) registration renewal
as applied mutatis
mutandis pursuant to
Article 50-2, paragraph
(2)
IR —IHE LIEHE = | pikE—H
TH paragraph (1) of the
paragraph (1) or (3) of preceding Article
the preceding Article
FL R A S FIUA-DUSREE — A L < U+ SRR
Article 48 AU RT3 R ] Article 45, paragraph

(1)

¥
operations

FRtiEs =& =512
T o HECL-STTBE
FEIIR D FH
processes connected
with the trust that will
be established in the
way that is set forth in
Article 3, item (iii) of
the Trust Act

FPU LR —IH
Article 49, paragraph
(1)

FERE =ZHOREKDH
Hr

an Article 7, paragraph
(3) registration renewal

BHASO E HICE
WTHER T D5 ES5E =
THOD B $k D FH

an Article 7, paragraph
(3) registration renewal
as applied mutatis
mutandis pursuant to
Article 50-2, paragraph

(2)

([Fl— D=L BT 2 FH DORIZB T DEFEIC DOV TOFRH))

(Special Provisions on Trusts among Persons Belonging to Same Group of

Companies)
BE— %

CRIGOHEIX, WH LA,
Article 51 (1) The provisions of Article 3 and the preceding Article do not apply

WIZHT D2 EHDONTIIZ LY T HEFEOFZITFITHON TR, F=5Kk

to acceptance of a trust under all of the following conditions:
— TRt ZREE R ORBEDE OO (—ostt OEStE ST, DL
TZOFKROEFHHIZEBWTHRL, ) KOYEZStoFStoEMEZ NS, UIFZ
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DERIZBNWT [2HER] Lo, ) ITBRTL22HTHDL 2L,

(i) the settlor, trustee, and beneficiary are companies belonging to the same
group of companies (meaning a group formed by a company (this includes a
foreign company; hereinafter the same applies in this item and paragraph
(10)) and its subsidiary companies; hereinafter referred to as "corporate
group" in this Article);

Z FrERRSHt (BEOWRBMGICET HEEE KRB _HICHET 28 E At
VD, ) BEREETHLIGEITIE., ZORITT HEERSIES (RSKFH+—HIZ
BUET 2B PERRER 2V 9, HNHE " SIZBWTHL, ) 2XitE LF—0x
FHERIZE S VWENERSE L Thvienz &,

(i) if a special purpose company (meaning a special purpose company as
prescribed in Article 2, paragraph (3) of the Act on Liquidation of Assets) is a
beneficiary, no person not belonging to the same corporate group as the
trustee has acquired the asset-backed securities (meaning asset-backed
securities as prescribed in paragraph (11) of that Article; the same applies in
paragraph (8), item (ii)) issued by the special purpose company;

= [EREOZISHEITHN T O REFEIR D EAMERN (FEE (BG =+ 4 EHEE
W+A\5) FBEE HERICHET 2EAMAERNEZ VNS, FENEHFE=FITBNT
U, ) MPEZFEH L FA—OXHEMIZE IS RWVE & ORI THifE S TWnanZ &,

(iii) no silent partnership agreement related to the business of investing in
beneficial interests in trusts (meaning a silent partnership agreement as
prescribed in Article 535 of the Commercial Code (Act No. 48 of 1899); the
same applies in paragraph (8), item (iii)) has been concluded with a person
not belonging to the same corporate group as the trustee;

M miFIcET 2508 LTHNBRS CED D

(iv) any conditions that Cabinet Office Order prescribes as equivalent to those
referred to in the preceding two items;

T ERENEIE BT D E OV T El SR < Ro e A, ZiEE LD
ZWEDORERLS | XFEEPEOEBEZFET D2 LN TE D FORMENEFERNIC
BWTHahTns Z &,

(v) the trust agreement includes the condition that the trustee may resign as
trustee without the consent of the settlor or beneficiary if the trust ceases to
meet any of the conditions set forth in the preceding items.

2 RIEOEFEOBZTEITOEIX. Ho0rTH, ZOFEZNEKREKEIZET H2RT
N ECA SR AN

(2) A person that will accept a trust as referred to in the preceding paragraph
must first notify the Prime Minister of this.

3 HIEOEMITIE, YEEEICBRDIEFERNEDIEI), YREENE —HS 5B
LDEMEONTNICHEET L Ll T 2EFHE LTHRBNG TED L EH LA L
RITNE R B0,

(3) In addition to the trust agreement for the trust in question, documents that
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Cabinet Office Order prescribes as evidencing that the trust falls under all of
the conditions set forth in the items of paragraph (1) must accompany the
notification referred to in the preceding paragraph.

4 WREBRBEKEZ, H—HOEREAFRES ZICBT 2B O WT NS LD
L Llpoto b XX, RIEDEFEOZFEE I L =H UNOHIH Z & TZFEE T2 <
RHTODOHEEEOMMLELRELZ LD E2mT HIENTE S,

(4) If a trust as referred to in paragraph (1) ceases to fall under one of the
conditions set forth in the items of that paragraph, the Prime Minister may
order the trustee of the trust referred to in that paragraph to take measures
that will cause it to cease to be the trustee or to take other necessary measures
within a fixed period of no longer than three months.

5 H—HOFEFROZE X, FEOGHOZFEE TR ol &, XIIRHEDIER
DFEEE FIZBT DB O NT IS LR Rolc 2 & foTc & &Ik, Bk
<, FOBZNEREKEICHEITHRTIER S0,

(5) The trustee of a trust as referred to in paragraph (1) must notify the Prime
Minister without delay on ceasing to be the trustee of a trust as referred to in
that paragraph or on learning that the trust referred to in that paragraph has
ceased to fall under one of the conditions set forth in the items of that
paragraph.

6 MNEBHKREIX, B -HOBHEIRDRNEZHR T DORFICHERH D LR D
EEIT. FOMEDOREIZBWNT, FRHEOEFROEE ., X5t E L IIZHEH T3
UEE 0 L <UERTHEOJE HA L UXFEUHEOHEEICEH L SEB L e o & HEH L <
TERORE A U, ITHZE 2588 OEEDN. FHBITE OO H A
HHE, A LIFAEOBHE LIFFENEOHFEICEA L CTEM S, #HLIZX
ZREE OZTHZ OMOMIE A (58 00 L < IXATHE O JE H SUXE U IEH O F5E (1CB
LB R DICRD, ) SELZENTE D,

(6) On finding that it is particularly necessary to do so in order to confirm the
status of a trust under paragraph (1), the Prime Minister, within the scope of
that necessity, may order the settlor, trustee, or beneficiary of the trust
referred to in that paragraph to submit the notification referred to in
paragraph (2) or the preceding paragraph or reports or materials that should
serve as reference with regard to the measures referred to in paragraph (4);
and may have the relevant officials enter the business office, office, or other
facility of the trustee; ask questions about the notification referred to in
paragraph (2) or the preceding paragraph and the measures referred to in
paragraph (4); and inspect the trustee's documents and other articles (but only
those that it is necessary to inspect in connection with the notification referred
to in paragraph (2) or the preceding paragraph or the measures referred to in
paragraph (4)).

7 N B HEKOENREOBEIL, ATEOBEIC KD AREICOWTHEMRT
Do
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(7) The provisions of Article 42, paragraph (5) and (6) apply mutatis mutandis to
an inspection under the provisions of the preceding paragraph.

8 H—HOEFOZMEIL, WITHIT 21782 L TUIR LR,

(8) The beneficiary of a trust as referred to in paragraph (1) must not engage in
the following conduct:

— YUBEOZBMHELZE LR —OSHERICB S RWEICRGIEL 2 L,

(i) allow a person not belonging to the same corporate group as the trustee to
acquire a beneficial interest in the trust;

T UREREOZARME AR D B EXRESR & R L Rl ORI S RN EI
BfFsE52 &,

(i1) allow a person not belonging to the same corporate group as the trustee to
acquire an asset-backed security linked to a beneficial interest in the trust;

= HEEFEOZIHEICH T O REFEIR D ELMERN L ZFEE L Rl—Do g
M| S 2 WE & ORI THifET 52 &,

(iii) conclude a silent partnership agreement in connection with the business of
investing in a beneficial interest in the trust with a person not belonging to
the same corporate group as the trustee;

W Zofai 52T 5608 LTHBINS CTED 5174

(iv) take an action that Cabinet Office Order prescribes as equivalent to what
1s referred to in the preceding two items.

9 @R IS SEE (BRlpE an BT AT AR IIVEICRUE T 2 el dn IS | 26 2 0
W, FHEEARTHEZOLE “HOBEIT LY GpEa R EE LR ENDIELE
te, ) XITBEAER (FEH KB+ —HICRET 2 B/ 2 Vv
BB DR FEFRERS O HE F B 2 S R INHOBUE T K 0 B E e Rk & 772
SNLELEEL, ) 1F. BHOBEOZBHEIIOWNT, Zitd & Rl—DtHERIC
JB S 22 WF T3S 2 IRGE N QNS 2 OB L O % L TiE 2 B 70y,

(9) It is prohibited for a financial instruments business operator (meaning a
financial instruments business operator as prescribed in Article 2, paragraph
(9) of the Financial Instruments and Exchange Act, and including a person
deemed to be a financial instruments business operator pursuant to the
provisions of Article 65-5, paragraph (2) of that Act) or registered financial
institution (meaning a registered financial institution as prescribed in Article 2,
paragraph (11) of that Act, and including a person deemed to be a registered
financial institution pursuant to the provisions of Article 2, paragraph (4) of
the Act on Financial Institutions' Provision of Trust Services) to sell a
beneficial interest in a trust as referred to in paragraph (1) to a person not
belonging to the same corporate group as the trustee, or to act as agent or
intermediary for such a sale.

10 FBHE SO [Tt Lid, D032 OB T TR B R OFBIRME OB
BerAT oMot rz o, ZOHEICENT, KfEROZO—HLIZ U ED

ST EZEEO 0 L <IX LN EOF 2032 OfR £ UM & & O IAE
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DI A2 RA T HMOSHIX, YO T2t & AT,

(10) The term "subsidiary company", as used in paragraph (1), item (i), means a
company in which another company holds the majority of all shareholders' or
all equity investors' voting rights. In this case, if a first company and one or
more of its subsidiary companies hold the majority of all shareholders' or all
equity investors' voting rights in a second company, or if one or more of a first
company's subsidiary companies holds the majority of all shareholders' or all
equity investors' voting rights in a second company, the second company is
deemed to be the subsidiary company of the first company.

(5 RPN B TR D EEEIC DOV T O FRA))
(Special Provisions on Trusts Linked to Specified University Technology

Transfer Projects)
B4 4 RYEFICRT 28ANCET 2058 R O REFEH ~OBIOfeE 2B
DiEME CERHEERB L 5) USRS —HOREID LV FERFEINB s 42

([FHEH —RE—HIIHRET DR ERFAEMBIFEL VS, LLFZORIZEBWTH
C. ) @%ﬁm (2B % Rl :ob\T@jtﬁ[ﬁﬂ?j(E&U‘ﬁ?ﬁf‘%jﬁﬁ@%w%x F7
FOEZHIZBWT DRRFEXREE] Lo, ) b NRBHEKREORRZZIT T, Fr
ERFHMBIEEEL LTI RO T (L/LT_OLK ZBWT TRE RPN
R EICZY T DEEDSZT] £ o, ) IZOWTIE, B=KoBUER, @A LR
A
Article 52 (1) The provisions of Article 3 do not apply if a person that has the
approval of the Minister of Education, Culture, Sports, Science and Technology
and the Minister of Economy, Trade and Industry on a plan to implement a
specified university technology transfer project (meaning a specified university
technology transfer project as prescribed in Article 2, paragraph (1) of the Act
to Promote Technology Transfer from Universities to the Private Sector (Act
No. 52 of 1998); hereinafter the same applies in this Article) pursuant to the
provisions of Article 4, paragraph (1) of that Act (referred to as the "approved
firm" in paragraph (3)) accepts a trust as a specified university technology
transfer project after having being registered by the Prime Minister
(hereinafter referred to as "acceptance of a trust that falls under the category
of a specified university technology transfer project" in this Article).

F GFE-HENTZRS, ) . FLERLKOE SR GB—HE_Fx2R<, ) O
BUEIX, RIEOBERICOWTHERT D, ZOHEICENT, ROFO LMIZEIT 58
EPREROTHAG T 27, REO THMICHT 2P EHAEZLLbDET D,
(2) The provisions of Article 8 (other than paragraph (1), item (iv)), Article 9, and
Article 10 (other than paragraph (1), item (ii)) apply mutatis mutandis to the
registration referred to in the preceding paragraph. In this case, the words set
forth in the right-hand column of the following table are deemed to stand in
place of the words set forth in the middle column of that table in the provisions
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set forth in the left-hand column thereof.

FIINRE—HE—
Article 8, paragraph (1),
item (1)

=

s

the trade name

P 5 334 R

the trade name or name

IR —THE
Article 8, paragraph (1),

of stated capital

ARSI H &

of stated capital or

item (ii) contribution
BNRE—HE =5 ki 15 Je OVEG A 4% (id=|
Article 8, paragraph (1), | directors and company officers

item (iii)

auditors

K —HE LS
Article 8, paragraph (1),
item (v)

Ehi=

trust services

ERLER (R Rl
BEEEICZYT 00
(ZBR %, )

trust services (but only
those falling under the
category of a Specified
University Technology
Transfer Project)

FIINRE—HEF N
Article 8, paragraph (1),
item (vi)

KIEZ DM D& ZEFT
the head office and
other business offices

F 72 % B T AT FB T
Z DA FE P AL
AT

the main business
offices or offices or other
business offices or
offices

BINGE _HE 5
Article 8, paragraph (2),
item (i)

TE K
the articles of
incorporation

TE AR XX B MHT 2

the articles of
incorporation or the
articles of endowment

FINGRE IEE R
Article 8, paragraph (2),
item (ii)

A O RR G HRE I E
a certificate of the
company's registered

B HGE &
a certificate of the
company's registered

information information
FILRHE —HLOH H | FHAE TR &RE R E R AT B iR g 2E 7K
Article 9, paragraphs (1) | custodial trust RHEE B TE

and (2)

companies register

the register of approved
business operators for a
specified university
technology transfer
project

BB B
Article 10, paragraph
(1), item (1)

B ROE =
items (ii) and (iii)

F— BB S ET
items (i) to (iv) inclusive
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BHREHE =5
Article 10, paragraph
(1), item (iii)

A (I HUE 3 D @RI
SRANAYY ==

a stock company whose
net assets are less than
the amount prescribed

in the preceding item

B AR AT H & D FEIT T
o7 WE N

a corporation net assets
are 1s less than the
amount of stated capital
or contribution

FHRE -
Article 10, paragraph
(1), item Gv)

P
JE B

articles of incorporation

EFE L < I2HMIT%
articles of incorporation
or the articles of
endowment

EERETEER
custodial trust services

FrE RS- BT F 21
T DIEFEDR|ZT
acceptance of a trust
that falls under the
category of a specified
university technology
transfer project

A=t

stock company

BN

corporation

AR B LS
Article 10, paragraph
(1), item (v)

EHAUGEER
custodial trust services

FrE R AT B IR F2E 1T
ZN T HIEFEDLZT
acceptance of a trust
that falls under the
category of a specified
university technology
transfer project

MRt EAN
stock company corporation
3 ARBIENE THORREZT TEFEOBIRT 2175 HAIE, YHARBES

AEREEA B+ &8 ZHA O —HE, B+ =48 H, FU+HE,
BoEWNCEN+ERICH - Tk, BEEEES)

AR S

EHPLT, HBH—% (Bt

DRk O A HHTAL NS FFOTE L L OERNAR D E oy 2 bR<, ) . B _&E
HEOE =T, B0 W, B 0o _FlUEET, FE_HHENGH
“HNED=FT, FE=5% HoNUE FU—F GEREAR, ) . BN
+ 2% BHEEZRLS, ) BN =% BUFRSE, B ASSE (RFORDITHK
DEy RS, ) L HEUFESR (BEOREHFIHRDIEHMo 2R, ) o B+

(BFFOEIH LIZR DM Z2R<, ) « FBUHILE (BEOREFH L ORFTOIIE L
IR D EBR< . ) WNTHAHFRIT I 2D OHEIIR 5 5L EOBLE % 16 H
T5, ZOHEIZBWT, IROKRO ERICHET 2 HERFERO RIS T 5 Fa1E,
RIZRO FHICE T 7T ET 5,

(3) If an approved firm accepts a trust after having been registered as referred to
in paragraph (1), the approved firm is deemed to be a Trust Company (or a
Custodial Trust Company, as regards Article 12, paragraphs (2) and (3), Article
13, paragraph (2), Article 45, Article 46, paragraph (3), and Article 47) and the
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provisions of Article 11 (other than the parts that deal with the paragraph (10)
non-renewal of a registration and rescission and loss of validity of licensing),
Article 12, paragraphs (2) and (3), Article 13, paragraph (2), Article 21 through
Article 24, Article 25 through Article 29-3, Article 33, Article 34, Article 41
(excluding paragraph (5)), Article 42 (excluding paragraph (2)), Article 43,
Article 45, Article 46 (other than the part that involves loss of validity of
licensing), Article 47 (other than the parts that deal with the non-renewal of a
registration), Article 48 (other than the parts that deal with rescission of
licensing), Article 49 (other than the parts that deal with the non-renewal of a
registration and rescission of licensing), and Article 50, as well as the
provisions of Chapter VII that are relevant to those provisions apply. In this
case, the words set forth in the right-hand column of the following table are
deemed to stand in place of the words set forth in the middle column of that
table in the provisions set forth in the left-hand column thereof.

[ e S| ZNES 70 2B R UL EH T

Article 11, paragraph | head office main business office or

(1) office

[T S T | FERE —HOBREK F I AR O B R

Article 11, paragraph | Article 7, paragraph (1) Article 52, paragraph (1)

(10) registration registration

[T e | BRGSO ki R E K7 B R s = 2E KGR

Article 12, paragraph | custodial trust companies | ZF3#H B Gk

(3) register register of firms
approved for specified
university technology
transfer projects
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Sf —

LN L |
Article 21, paragraph
(1)

BREEDIIN, FFERHNR
HE, Bttt HEE
W5 M O PE D8 BREEHS

In addition to Trust
Business, a Trust
Company may engage in
Trust Agreement Agency
Services, operations for
the purchase and sale,
etc. of beneficial interests
in trusts, and property
management services

FRE¥ (FrERFEMBER
FEIZEZETDHDIZR
L. UTFRLC, ) MOFE
RFPHENBIRFEE (FitE
IZEZETH5HDERS, )
DIED, FFERF BN #s
IR D EFEROREL
¥, FiEX T HEER
K OV PE DB BRZES

In addition to Trust
Business (but only that
which falls under the
category of a specified
university technology
transfer project; the same
applies hereinafter) and
specified university
technology transfer
projects (other than those
which fall under the
category of Trust
Business), a Trust
Company may engage in
Trust Agreement Agency
Services, operations for
the purchase and sale,
etc. of beneficial interests
in trusts, and property
management services in
connection with specified
university technology
transfer projects

FEIUSRES IHES =5 UL
I\GeEE IHEE =
Article 4, paragraph (2),
item (iii) or Article 8,
paragraph (2), item (iii)

B R EICBWT
R T 5 HINGE HE =
%

Article 8, paragraph (2),
item (iii) as applied
mutatis mutandis
pursuant to Article 52,
paragraph (2)

B RN
Article 21, paragraph
(6)

RO T B LR
—TH DXk

Article 3 licensing or
Article 7, paragraph (1)

oI AR TH O B
for registration under
Article 52, paragraph (1)

registration
T AT Bk
licensed or registered registered
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B uAE
Article 24, paragraph
(1)

WIZHGT 51728 (RFITHL
T DREEFEENICE D
FRED5|IZTITH » T,
EHEICHET 21T A% R
<o)

the following conduct
(other than the conduct
set forth in item (v), if it
accepts a trust under a
Specific Trust Agreement
as prescribed in the
following Article)

WG T DAT %

the following conduct

[N SR TS
Article 25

k=2

trade name

e ST 4

trade name or name

FIH (FFEFERNICLD
BREDRIZ T ZITH & &
X, RS 5 FHEE R
<o)

information set forth in
paragraph (1), item (iii)
through (xvi) of the
following Article (if the
company accepts a trust
under a Specific Trust
Agreement, this excludes
an explanation of the
information set forth in
that paragraph);

I

information set forth in
paragraph (1), item (iii)
through (xvi) of the
following Article

B ONSRE T
%

Article 26, paragraph
(1), item (i)

[k

trade name

P 5 X340 TR

trade name or name

Bt UEE —HED
5 —IH

Article 34, paragraphs
(1) and (3)

HEPT

business offices

CELIeEE = 50

business offices or offices
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YA — 2R IH
%

Article 41, paragraph
(2), item ()

Bt BEIE L& (&
BN X W EFEED 2
DM E I L&, K
BIEEDO R OEE L LT
LEEEte, )

it discontinues Trust
Business (or has a person
assume all of its Trust
Business through a
company split or
transfers all of its Trust
Business):

Rt BEIE Lzt x (&
FEAENS KV AEFEE D AE
DA E I HTLE, LW
ERtEO R OEE L LT
LEEET, ) XITIRFE
[ZBT D HEANICRE T 5 0F%E
iR O RS EE ~DRBIR
OEHEIZ BT DIEMAEE HL 5
B HOBEI X REE
USR5 —IHDO7RFE N EL Y {H
Shizkx

it discontinues Trust
Business (or has a person
assume all of its Trust
Business through a
company split or
transfers all of its Trust
Business) or has its
approval as referred to in
Article 4, paragraph (1)
of the Act on the
Promotion of Technology
Transfer from
Universities to the
Private Sector rescinded
pursuant to the
provisions of Article 5,
paragraph (2) of that Act:

&1t FEE

Trust Company firm
B —FEHE S | &t HEE
E=2 the company the firm
Article 41, paragraph
(2), item (ii)

i L <I3PUTi Xt | &A

A

former director or
executive officer that
represented the company
or a former company
auditor

former officer that
represented the company

10 R S
Article 41, paragraph
(3)

HEPT

business offices

AT XS PT
business offices or offices

IR S R
Article 42, paragraph
(1)

BHEFEtLOEEFE D
L o> fi 5%

a the business office or
any other facility of the
Trust Company

EBA G =2 35N
HEFTE OO RiFE

a the business office,
office, or other facility of
the approved firm
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UG — I
Article 45, paragraph

HERE —HDORE
Article 7, paragraph (1)

Lt R —THD B Rk
Article 52, paragraph (1)

(1) registration registration
FEVUFIARE I — | ISR S XATH | BRI I e U
2 WS bHENTET N

Article 45, paragraph
(1), item ()

Article 5, paragraph (2),
item (i) or item (iv)
through (vi) of that
paragraph

Article 5, paragraph (2),
item (v) or (vi)

FEU 4T ARE — I
%

Article 45, paragraph
(1), item (i)

FRE—HE GO
hFETICEYTHZ L L
ol &

has comes to fall under
one of Article 10,
paragraph (1), item (i1)
through (v)

A TR T IHICBWT
EHTLHHRFE—HE=
BB E TICZYT
Lol

comes to fall under one of
Article 10, paragraph (1),
item (iii) through (v) as
applied mutatis mutandis
pursuant to Article 52,
paragraph (2)

|1l

BT A
%

Article 45, paragraph
(1), item (iii)

U OB
Article 7, paragraph (1)
registration

BHA &R -HORE
Article 52, paragraph (1)
registration

FEA SR
Article 45, paragraph
(2)

e L <3 Ti. =
A2 5O EE A
director, executive
officer, accounting
advisor, or company
auditor

=
officer

US4 —IH
Article 46, paragraph
(1)

R TH OB
Article 7, paragraph (1)
registration

L R —TH O Bk
Article 52, paragraph (1)
registration

USG5 = IR
Article 46, paragraph
(3)

AR SOLF S E S iy
KRB — OB Gk

is licensed as referred to
in Article 3 or is
registered as referred to
in Article 52, paragraph

(1)

B LIE R =45
F—IHORFF T HERE
— I L <X R USEE
—IH DXk

is licensed as referred to
in Article 3 or Article 53,
paragraph (1), or is
registered as referred to
in Article 7, paragraph
(1) or Article 54,
paragraph (1)

LR H OB
Article 7, paragraph (1)
registration

A R OBk
Article 52, paragraph (1)
registration

FEU+tE5
Article 47

R OB
Article 7, paragraph (1)
registration

5 AR H OB
Article 52, paragraph (1)
registration
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CALRWAES LR E HDOE Gk BT AR THO B

Article 48 Article 7, paragraph (1) Article 52, paragraph (1)
registration registration
FUADUSRE —HAE L <L | U HRH —H
FIU+FEF—IH Article 45, paragraph (1)

Article 44, paragraph (1)
or Article 45, paragraph

(1)
B0 JLEREE —IH AR —H OB Gk Lt R —TH DBk
Article 49, paragraph | Article 7, paragraph (1) Article 52, paragraph (1)
(1) registration registration

B ANEEEEE
Chapter III Foreign Trust Business Operators

(e 7F)
(Licensing)

Bt =54 HB=ZFLOHEIIINPDLOT, SERFEESR T, HESEETEEEVPENIC
BIFDEFREOARLLE LTRITL—O3E (LT [F223E] £vH, ) 1220 T
WEFR B RE ORFF A Z T 72 E IR Y | HikF 70 5 305 RO S EE FEE#E 7
WIZEBWTERIT H2MOEICBWTEE(EZ B 2 LN TE D,

Article 53 (1) Notwithstanding the provisions of Article 3, a Foreign Trust
Business Operator may engage in Trust Business at a branch office that it has
established as a base of its Trust Business in Japan (hereinafter referred to as
the "Main Branch Office") and other branch offices that it has established in
Japan, but only if it has been licensed for that Main Branch Office by the
Prime Minister.

2 HHEOBHFEZZIT I &8 GERELRERNEIZBNT THEEE] &W0Wo, )
X, BRtEBZ BT X TOIEO¥(EBZH YT oR/EXE LT TEHNICB T HRE
F] Lo, ) BED, WIZBITH2FHZTLH L -HEEE L NEREEREICRE L2
TR B0,

(2) A person seeking to be licensed as referred to in the preceding paragraph
(referred to as the "applicant" in paragraphs (5) and (6)) must designate a
representative to be in charge of the operations of all branch offices engaged in
trust services (hereinafter referred to as a "Domestic Representative") and
submit a paper application to the Prime Minister giving the following
information:

— B K OVRE OFTTEH
(i) its trade name and the location of its head office;
= AR

(ii) its amount of stated capital;
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= HZB (&L OHITH., SHS 5T RICEREE XILIZNDIZET 2/ Z N9,
UTHC, ) OK4

(ii1) the names of the officers (meaning directors and executive officers,
accounting advisors, and company auditors, or equivalent persons; the same
applies hereinafter);

W EREEBLSNOEGZ T OIEITB N TET & X%, ZO¥EBOREH

(iv) if it is engaged in operations other than trust services at any branch office,
the type of operations;

F F72 D KEZE OO IS O 4R K OFTE Y

(v) the names and locations of its Main Branch Office and other branch offices;

NOERNIEBIT L AREO R KOENOERT

(vi) the name and domestic address of its Domestic Representative.

3 HIEHOHFHEEFICIE, R 2 FBHZIRMT LT TR0,

(3) The following documents must accompany the paper application referred to in
the preceding paragraph:

— ERKROSHOBRLEHEHEF (ZhHICETI 05T, )

(i) the articles of incorporation and a certificate of the company's registered
information (or their equivalents);

= EBEE

(i1) an operational method statement;

= B

(iii) a balance sheet;

MU IS0 RaAF 7z Fe sl L 7o 8

(iv) a document stating expected income and expenditures;

B ZOMANEFS TED L EHE

(v) documents prescribed by Cabinet Office Order.

4 HEUEFEZHOBEIX, BiEE _S0EEHEFEIZOWTHERNT 2,

(4) The provisions of Article 4, paragraph (3) apply mutatis mutandis to the
operational method statement referred to in item (ii) of the preceding
paragraph.

5 WHEMRHEKEIL, B-HORFELRH-THEITBWTIL, HEENRICE T 5 K%
AT DM EIDERE LT IER G0,

(5) When an application as referred to in paragraph (1) is filed, the Prime
Minister must examine whether the applicant conforms to the following
criteria:

— ERK (ZNIZET L0 ET, ) KUOEBHTIESEOBRENETITHG L, 7o,
EREEBZHEEICEITT 270+ 0RkbDOTHDLZ L,

(1) the provisions of its articles of incorporation (or documents equivalent
thereto) and its operational method statement conform to laws and
regulations and are also sufficient to allow it to perform trust services
properly;
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= O BREEBERAICETTAICREY DMENEBEEAALTNWSZ L,

(i1) it has a sufficient financial basis to soundly perform trust services;

= BIJEDONIRERIZIRS LT, BiEEBZMIZZRITT 2 2 LN TE 2R M)
Rz fA L. 2o, PokttsmlmEREALTVwL 2 L,

(ii1) in light of the personnel composition of each branch office, it has the
knowledge and experience to unerringly perform trust services, and also has
sufficient social credibility.

6 HRKREKREIL, HFEEDPROBEZOWNTNNIEYT D EE, XITHE HOH
EXHLFB_HAF BT 2B ME RO S bIEBOTLE I H Y L IFHEER
FREOLHMARIT TS & EE, x5 TR B0,

(6) If an applicant falls under a category referred to in one of the following items,
or if the paper application referred to in paragraph (2) or an accompanying
document set forth in one of the items of paragraph (3) gives false statements
or omits a material fact, the Prime Minister must not license the applicant:

— RS L FFEEOENTRNE

(1) a person that is not a corporation of the same kind as a stock company;

=B CHE S OEREOENETEE I AEE ORED T OB O Y b D
& LTCHEA CED DERITHTZ /W EAN

(i1) a corporation whose stated capital as referred to in paragraph (2), item (ii)
is less than the amount that Cabinet Order prescribes as necessary and
appropriate to protect the settlors or beneficiaries;

= MU PEFEHICBE T D SFITI 2 R VEAN

(iii) a corporation whose net assets are less than the amount prescribed in the
preceding item;

W WIFNrOXZEICEBW THOFFERHHE L < I3ANEEESEDBUCHW TV 5 F
L <IFA M E Rl — DA OFEFESHE L IS EGEESL LR IS
BThOHLLMEMNNEL D ETDHEAN

(iv) a corporation seeking to use a name that is identical to a trade name or
name being used by another Trust Company or Foreign Trust Company, or a
name that is likely to cause it to be mistaken for another Trust Company or
Foreign Trust Company, at any of its branch offices;

F REHEAREOHEIZ LV RISEE B W CHE T 2 58 L 45 = HO Bk BT
ZIESIN., FALHIUEFE-HOHEICLVE-HOGTF LIV IEI N, FA+5%
FH—HOBEIC LV REFE -HOBRERLID H S, BN+ RKFE -HOBEIZ X
DENRTERFE -HOBREZI Y H S, HRMEEEESE T RO HEICXY
FVESR —£ORFTFEZWMOE I, B L ITSREREOEFEELOHEFICET 51k
BEHFOBEIC L RNEE —FE-HORAZIYE I, XIEZORIEOFTE
TOHEIZBW TR TW A RFEEO BT, B U <IEERF CHRERF. B8 L
IFRBFITHET 2 2 O OITBULy 2 3 te, ) & Z OiER, HIRTHAEETEE
U <RSI OEFEES O E F T 2ERITHEY T 2 SR EOES OBE
IR VIS, B L <IERYART. B LIRToEFLELR I, 20
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BHLOR (EFOEZOHEITH > T, UL EHFOES O R72Eniz )
D TR 2l L e Wik A

(v) a corporation whose Article 7, paragraph (3) registration renewal, as
applied mutatis mutandis pursuant to paragraph (2) of the following Article,
has been refused pursuant to the provisions of paragraph (6) of that Article;
whose paragraph (1) licensing has been rescinded pursuant to the provisions
of Article 59, paragraph (1); whose registration as referred to in paragraph
(1) of the following Article has been rescinded pursuant to the provisions of
Article 60, paragraph (1); whose Article 67, paragraph (1) registration has
been rescinded pursuant to the provisions of Article 82, paragraph (1); whose
licensing as referred to in Article 3 of the Secured Bonds Trust Act has been
rescinded pursuant to the provisions of Article 12 of that Act; or whose
authorization as referred to in Article 1, paragraph (1) of the Act on
Financial Institutions' Provision of Trust Services has been rescinded
pursuant to the provisions of Article 10 of that Act; or a corporation that had
obtained the same kind of licensing, registration, or authorization in the
state in which its head office is located, pursuant to the provisions of a law or
regulation of that state that is equivalent to this Act, the Secured Bonds
Trust Act, or the Act on Financial Institutions' Provision of Trust Services
(including permission or any other administrative disposition similar to the
licensing, registration, or authorization) but that has had that licensing,
registration, or authorization rescinded or has been denied a renewal of its
licensing, registration, or authorization, if it has not yet been five years since
the date of rescission (or since the day on which the disposition denying a
renewal was issued, if the stock company has been denied a renewal);

N HEH BN FICHET DEFRORE T IO ITH ST 25 NEHOES OB
EIER L, S1@0 (ZHICHE T 20 EOERICE D MEET, ) (AT L,
ZOHOBITERKE DY, XIIZONOBITEZ T D Z DR Rolt AN LFEx
e L 72k A

(vi) a corporation that has been sentenced to a fine (or become subject to an
equivalent sentence under a foreign law or regulation) for violating the
provisions of any of the laws prescribed in Article 5, paragraph (2), item (vi)
or the provisions of an equivalent foreign law or regulation, if it has not yet
been five years since the day that the sentence was completed or that the
stock company ceased to be subject to its enforcement;

£ WFNLDOIEIZBNTHIZE DB N EOEFEEBICEELRWEE TH HIE
AT HFMITEEE LB 2 E RN EDOEFERE LW IENOBEICELZ LITD
EXEERTTHBENRH D RO LNDHIEAN

(vii) a corporation engaged in other operations at any of its branch offices
which are unrelated to its trust services, or a corporation whose engagement
in other operations is found likely to interfere with its proper and reliable
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engagement in trust services;

N B (WD RDAMERTH2ETHLI0EZMDT ., YZIENTH LEER & R
FOXENEAETH LD LERBOONLI T LG, FHTINEE HEOERN+LH
THIZBWTHUL, ) KOERNIZEBIT2MREED S BIZHERERHE “HFE/NGA 1D
FETONTNUNITEETLEOH DIEN

(viil) a corporation that has a person falling under one of clauses (a) through
(h) of Article 5, paragraph (2), item (viii) as an officer (this includes any
person, irrespective of title, that is found to have at least the same authority
over the corporation as an officer; the same applies in Article 59, paragraph
(2) and Article 60, paragraph (2)) or Domestic Representative;

L FEKRE (ZHRCET 202Gy, ) PMEFEER OO L) 728 5 2 3
ZRIFTEENNRVWETHDHZ LICHOWT, AEDEFEEITRDIHHBILFIC LD
MEFBDT LIV TV ZRUVDEAN

(ix) a corporation whose major shareholders (including persons equivalent
thereto) have yet to be confirmed by the regulatory authorities for Trust
Business in the relevant foreign state as unlikely to interfere with the sound
and appropriate administration of trust services.

7 E B CEOBAREOFIL. NEINSTEDDLEZAICLVHET LI LD LT 5,

(7) The amount of stated capital as referred to in paragraph (2), item (ii) is to be
calculated pursuant to the provisions of Cabinet Office Order.

8 HAHFBE=FOMEERL, NHIFTTEDDLLIAZEIVIHET LI DET D,

(8) The amount of net assets as referred to in paragraph (6), item (iii) is to be
calculated pursuant to the provisions of Cabinet Office Order.

9 WM KEZ, HHEOBREIZE2FEEDOEEIZHRO LULENH DL RO DH & &
E. ZOMEDOREIZENT, H-HOBTIZEKELZM L, KOZhEEET L L
MTED,

(9) On finding that it is necessary to do so in light of the criteria for examination
under the provisions of paragraph (5), the Prime Minister, within the scope of
that necessity, may attach conditions to the licensing referred to in paragraph

(1) or change the conditions.

(%)
(Registration)

LS Bk, BERB -HRUOHIES - HOBEZ»»D LT, SEGELES
E, ZOFEZDIET OV THNEREERE OB E 2 T 255121, Y%t 5 3E
KOV ANEEFEEE D ENICB W TR T 2 MO EICB W TEBMGEEL ET 2
EMPTED,

Article 54 (1) Notwithstanding the provisions of Article 3, Article 7, paragraph
(1), and paragraph (1) of the preceding Article, if the Main Branch Office of a
Foreign Trust Business Operator is registered by the Prime Minister, it may
engage in Custodial Trust Business at that Main Branch Office and other
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branch offices that it has established in Japan.

2 HLEEE _HEHMNOEAREE TOMEIL, ATEOBREIZOWTHENT L,

(2) The provisions of Article 7, paragraph (2) through (6) apply mutatis mutandis
to the registration referred to in the preceding paragraph.

3 H—HOBE (AHHIZBWTHERTLIHEERE HOBRERO T4+ 3T, HNHE,
FBARTEF-HFE-FEOENL—FE"FICBVWTHL, ) 2% LH5E725%F

(FEAREIZBWT THFEE] Lo, ) 1T, ENCBTL2RRELED., RIZHIT S
FHZFH L HEELNRERBEREICRE L TIE R 5780,

(3) A person seeking paragraph (1) registration (or an Article 7, paragraph (3)
registration renewal as applied mutatis mutandis pursuant to the preceding
paragraph; the same applies in paragraph (6), Article 60, paragraph (1), item
(iii) and Article 91, item (iii)) (referred to as the "applicant" in paragraph (6))
must designate a Domestic Representative and submit a paper application to
the Prime Minister, giving the following information:

—  PEE K OVRIE OFT{EH
(1) its trade name and the location of its head office;
B AR DA
(i1) its amount of stated capital;
= H‘EORA
(iii) the names of its officers;
W EREBUNOEBEZVTNPOXEICENTEL L 1E, TOEBOEH
(iv) if it is engaged in operations other than trust services at any branch office,
the type of operations;
T 72D 3EE OO 3 E O TR & ONFTTE
(v) the names and locations of its Main Branch Office and other branch offices;
N ERNICBITLRERORA K OEN O
(vi) the name and domestic address of its Domestic Representative.

4 HPEOHFEFIIE. RICET 2EFHELRMS LR2TER G720,

(4) The following documents must accompany the paper application referred to in
the preceding paragraph:

— ERKROZHOBRLEEHENF (ZhHICETLI 05T, )
(i) the articles of incorporation and a certificate of the company's registered
information (or their equivalents);
= EBHEE
(i1) an operational method statement;
= Bk EE
(iii) a balance sheet;
W ZOMWNERS TED D EMH
(iv) documents prescribed by Cabinet Office Order.
5 BAKRE_HOHEIT, AIEE 5 OEFHTIEFEIZOWTHEMNT S,
(5) The provisions of Article 8, paragraph (3) apply mutatis mutandis to the
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operational method statement referred to in item (ii) of the preceding
paragraph.

6  WREHEREIE, HEADROZSZOVTRMIEE T D L&, UIHE ZHO PG
FH L IEHEMEA I8 T 2T EFEEO O BICEBOTLHAH Y | B/ L ITEER
FEOTHARITTWD L XL, TOBRELIES LRITIER 5720,

(6) If an applicant falls under a category referred to in one of the following items,
or if the paper application referred to in paragraph (3) or an accompanying
document set forth in one of the items of paragraph (4) gives false statements
or omits a material fact, the Prime Minister must refuse to register the
applicant:

— HIREANESS GBEROE=5%R<, ) OWTUNITHELTIDE

(i) a person falling under one of the items of paragraph (6) of the preceding
Article (other than items (ii) and (iii));

B B OB AR OENEFEE I Z i ORED T2 DMLY 72 b D

& LTHEA CED DERITH 2/ WEAN

(i1) a corporation whose stated capital as referred to in paragraph (3), item (ii)
is less than the amount that Cabinet Order prescribes as necessary and
appropriate for settlors' or beneficiaries' protection;

= MEPERPATSICHET 2 @RI 2R VEAN

(ii1) a corporation whose net assets are less than the amount prescribed in the
preceding item;

W &R (ZHICHET L6025, ) IEBHTEZOREMETITHEAE T, X
FEBRUEFEES 2 LT T 22O +0R b O TRWEAN

(iv) a corporation with provisions in its articles of incorporation (including any
document equivalent thereto) or operational method statement that do not
conform to laws and regulations or that are insufficient to allow it to
properly perform custodial trust services;

o WTANDIEIZIBNT, ARIRERICHR S LT, BRI EFEER & WM T
HIZEMTEDLHBMEORBREZAT HLEROLNARVEAN

(v) a corporation with a branch office that is found, in light of personnel
composition, not to have the knowledge and experience to unerringly perform
custodial trust services.

7T BEHE S OEREOEIT. NENTTEDLLIACIVIHET LI D LT 5,

(7) The amount of stated capital as referred to in paragraph (3), item (ii) is to be
calculated pursuant to the provisions of Cabinet Office Order.

8 PFARHE =FOMEERIT. NRNSTEDDLILEIAICLVEETLILDLET S,

(8) The amount of net assets as referred to in paragraph (6), item (iii) is to be
calculated pursuant to the provisions of Cabinet Office Order.

9 WHHRHEKEIL H—HOBEKOHENH -T2 EITB W TL, HAREHOBEIC X
D BERE ST 250 2R <AX, WICHIT 2 FHE 2 E A EE FER B e g 1o 5
LRI R B0,
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(9) When an application is filed for registration as referred to in paragraph (1),
the Prime Minister, if not refusing to register the applicant pursuant to the
provisions of paragraph (6), must register the following information in the
foreign custodial trust companies register:

— H=HA SIS oHEE

(1) the information set forth in the items of paragraph (3);
OBRBFEH B RORERE S

(ii) the date of registration and the registration number.

10 WHBRHEKEIX FHEHAMNAEGESMMEEREZAROMEICH L 2 TIE RS2
[

(10) The Prime Minister must make the foreign custodial trust companies
register available for public inspection.

(PR 2R M 255
(Loss Reserves)

Fh+Tg SEEFESHE (ARG ZRS, ) 13, B+ =4RENHEE -
TOBE TED HBFEICET L FE T, BIRE %_kmf\ﬁ&fmiﬁ@%imﬁ
LR Oy O —Z B2 WEIFAN THENS TED 2% F UL L0 %,
HEREM L LTELLI TN TR ELRTNIE R 220,

Article 55 (1) Until the amount of loss reserves reaches the amount that Cabinet
Order prescribes which is referred to in Article 53, paragraph (6), item (ii), a
Foreign Trust Company (other than a Foreign Custodial Trust Company) must
set aside loss reserves at its Main Branch Office in each accounting period, in
at least the amount arrived at when the amount of profits from business at all
branch offices is multiplied by the Cabinet Office Order-prescribed rate of no
more than one-tenth.

2 HIEOREL, BHUNEGEESTIC O OWTHERT S, &
R =REANHEE 5 L2001, THEHEHUSEEN
LD ET D,

(2) The provisions of the preceding paragraph apply mutatis mutandis to a
Foreign Custodial Trust Company. In this case, the phrase "Article 53,
paragraph (6), item (i1)" in that paragraph is deemed to be replaced with
"Article 54, paragraph (6), item (i1)".

3 HTZHOBUEIZ LV EF LS BEEM AT, NEBRHEKREOKRE 2% 1T THIRE
BB T 2T N TOXEDEZEIRLMBEDOMH TAICTKTLHHEDIEN, HEHALT
L7222 B 720,

(3) The loss reserves set aside pursuant to the provisions of the preceding two
paragraphs must not be used other than with the approval of the Prime
Minister, when allocated to compensate for a net loss from business at all

IZRBWT, [FEH

D&
HE ) LwiABEzD

branch offices for a single accounting period.

4 HAEFFEStLE. B -EUIHE THOMEIC LV R LSRR RO, HE
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REEEDFELE L THHEFS TED D L ODEEN NI X TOXEDOFEIZET 5 AED

ILWNBNFATED L bOOREEGH LIS Y T 28 EE2, NEIFS TED D
EZAIZED ENICBWTHRA LTI 57220,

(4) A Foreign Trust Company, pursuant to the provisions of Cabinet Office Order,
must retain assets in Japan equivalent to the sum total of the loss reserves set
aside pursuant to the provisions of paragraph (1) or (2), the amount of business
security deposits that Cabinet Office Order prescribes, and the part of the
liabilities on the accounts of all branch offices which Cabinet Office Order

prescribes.

(AR ERLSFEHOE T O )
(Notification of Changes to Information Given in a Paper Application)

FHHAIRNE SEEFEST (FEHANEGEESEZRS, ) 13, B+ =55 _"H& 5
T2 FRICEER D72 L XX, ZOHNG HEILNIZ, Z20 52 NEBREEKR
FEZfm T 2T iidle 570,

Article 56 (1) A Foreign Trust Company (other than a Foreign Custodial Trust
Company) must notify the Prime Minister if any of the information set forth in
an item of Article 53, paragraph (2) changes, within two weeks from the date of
the change.

2 EEHAMEGESMIE, BHETUSEE —HASICE T 2FHIEE R b2 & XX,
ZORNS ZHEBILUANIZ, 205 ZNERERXEIZETHZRIT IR 6720,

(2) A Foreign Custodial Trust Company must notify the Prime Minister if any of
the information set forth in an item of Article 54, paragraph (3) changes,
within two weeks from the date of the change.

3 NEMREKEIX, fiEORHEZZHE L L XX, 20 525NN EE et ik
IR LT Ee e,

(3) On receipt of a notification as referred to in the preceding paragraph, the

Prime Minister must register this in the foreign custodial trust companies

register.

(i Hi %)

(Notifications)

FhER SEREFESEE. ROFZOWVTNNIHLET DL L ERoTm L EE, &

Hi7e <, TOBEEZNERRELKEICE T HRIT T 6720,

Article 57 (1) A Foreign Trust Company must notify the Prime Minister without
delay if it comes to fall under one of the following items:

—  [ERICIR W TIRPE FheBaG . AT E L < ITHEAFRHGO R TE2IT-o
Tl &, XIEARIEOFIET 2 EICE W TYZEOERICE S ERFEBEO PN TELT
Sl %,

(1) it files a petition to commence bankruptcy proceedings, commence
rehabilitation proceedings, or commence reorganization proceedings in Japan,
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or it files a petition for any proceedings of the same kind in the state where
its head office is located, pursuant to the laws and regulations of that state;

= At CUEAEGERSHER AR VIERL SRR, ) &L, Fit¥o—
oK E S B LIIEFEEORTE L IT—EoKMAE L, UIEFEEDO—
HOREWAE L IHEFEEOEHE LT —Ho@EZ T2 Lt L &,

(i) it effects a merger (unless the Foreign Trust Company disappears in the
merger), has another person assume part of its Trust Business, succeeds to a
Trust Business in whole or in part, transfers a part of its Trust Business, or
acquires a Trust Business in whole or in part;

= ZOMANEANSTTEDLLEICHEYT L L&,

(iii) it falls under a case as prescribed by Cabinet Office Order.

2 HNEEFESHEDPROBFEBEONTNNIEE T DI Lol b &id, YA FITE
DLHEIE, B, ZOEEZNEBRHEKREICETHRTIETE RS 20,

(2) If a Foreign Trust Company comes to fall under one of the following items, the
person specified in the item must notify the Prime Minister of this without
delay:

— TRTCOLEICBIT A EHEESZFEILLI-EE UEIZBWTEIEEDOTRTE
BEIE L7c & &, SNEICB T DEFEEORMOAMZ - & &, SEHICBIT H1EF
EORTOGEEAL LI &, EICBITHEAEORMOEME SHT2 & & KUK
JEIZRBIT DEEEDORMOEEL L& amt, ) . TOANERERELE
DHEEFEEE ThHo T2 H

(1) it discontinues trust services at all of its branch offices (or it discontinues
all of its foreign Trust Business; has another person assume all of its foreign
Trust Business; transfers all of its foreign Trust Business; has another
person assume all of its branch offices' Trust Business; or transfers all of its
branch offices' Trust Business): the Foreign Trust Business Operator or the
former Foreign Trust Business Operator;

= OAPHZEO L&, EOHNEGHEEOHETHoTLE

(i) it disappears due to a merger: a former officer of the Foreign Trust
Business Operator;

= BWRPEFRRBORE LTI L & IIAREOHET 5 EIZB W TYZEDOES
ICEDEMPETHE L RIFEBOFRABG L& &,  TOES M ASIIY#ZEIC
BOWTHEE M NS 5%

(iii) it becomes subject to an order commencing bankruptcy proceedings, or
proceedings of the same kind as bankruptcy proceedings are commenced in
the state where its head office is located pursuant to the laws and
regulations of that state: the bankruptcy trustee or a person equivalent to a
bankruptcy trustee in that state;

MU A OF % O PE FHRe bR DR EUS O BRI L W R L 7o & & CGUEOIER & s

Lt aate, ) ., TOBERAIKRIEOHES SEICE WD THER ALY
oH
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(iv) it is dissolved for a reason other than a merger or the commencement of
bankruptcy proceedings (this includes if the liquidation of a branch office has
begun): the liquidator or a person equivalent to a liquidator in the state
where its head office is located.

3 HEHEFERMIL., TXTOIIEICR T HEFEDOREIL QHEIZBIT DEFEED T
ToOREILEZET, ) L., a0 (UBSNEGEESEPEHFICI VIHEKT 2 b DIZIR
Do ) Z L. B0 OMPEFH B ORELSNOBEMIC X 5ffHE L, EIZRT 5
FEREEDOEIOEM, OEINZEBIT DEFEEORIOEMZ G, ) & L IL—H DK
WA S, IEICR T DEFEEORMOERE GLEIZBIT HEFEEDO RO EE
Ete, ) HALIT—HOEELZLLY> T HLEIT. FOHRDO=+HATETIZ, N
A CTEDDEZAIZEY, TOFERETDHELEEBIT, TRXTOIEDORARDOH
(ZDERT WG R LR TR B 7aw,

(3) A Foreign Trust Company must issue public notice and post a notice at all of
its business offices in a place easily seen by the public, pursuant to the
provisions of Cabinet Office Order, by 30 days prior to discontinuing Trust
Business at all branch offices (or discontinuing all Trust Business in foreign
countries); effecting a merger (but only a merger due to which the Foreign
Trust Company in question disappears); dissolving for a reason other than a
merger or the commencement of bankruptcy proceedings; having a person
assume all of its branch offices' Trust Business (or having a person assume all
of its foreign Trust Business); having a person assume a part of its branch
offices' Trust Business; transferring all of its branch offices' Trust Business (or
transferring all of its foreign Trust Business); or transferring a part of its
branch offices' Trust Business.

4 HNEMEFESMIE. ATEONEZ L&, BEHIC, £ 52 NEREEREIZEIT
HZRTHIER B0,

(4) Having issued a public notice as referred to in the preceding paragraph, a
Foreign Trust Company must notify the Prime Minister of this immediately.

5 SrEGEFESE (EEMAEGTESMELR, UTFTZ0HIZBWTHLE, ) AHEALT
CRBEAE LEBLFNEARE - HORR 2T & & ITEHMAEE RS
MEAT RE-HOBER A XTI & &3, YA EEESH T Y g AR EE
FESthIE, B2, WENASTEDL L ALY, ZOFEAETLE LB,
TANTOJEDARD HIZHOE LT WIEFNIIHER L iude 570,

(5) Having been registered pursuant to Article 52, paragraph (1) or Article 54,
paragraph (1), a Foreign Trust Company (other than a Foreign Custodial Trust
Company; hereinafter the same applies in this paragraph) must issue public
notice of this and post a notice indicating the same at all of its business offices
in a place easily seen by the public, without delay and pursuant to the
provisions of Cabinet Office Order; and having been registered pursuant to
Article 52, paragraph (1), a Foreign Custodial Trust Company must issue
public notice of this and post a notice indicating the same at all of its business
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offices in a place easily seen by the public, without delay and pursuant to the
provisions of Cabinet Office Order.

6 =HEFELENFERFE-H (B_rxk<, ) KOE=H (BEFAEOAEHIH
%) L BhLENt—K (BErAERE)  BhualltAg (IE0RES) | Bhua
W+ts (BErAEMHELITO 2N TERWER) Bl i+—5&5E H (U5
HREOME S LOMES) | Fhaht =5 &EnD) TCICELE L+

(M ELEEEORLHE) OBEIT., HEGEFESHENE AT (FESH 4RH =+
T (ER) THETLIEFLEEZ VI, ) ITXY ZOEEXIIMOEROBEICT LD
NE (BHEOHEICLLZAEZRLS, ) 2T 058 W THNT L, ZOHAIZ
BWT, FEHILANEE=HF T "H] tHoH0lE 1HE—H] LHtAEzidb
DEFTDHIEN, LERBEINZTE AT, BT TED D,

(6) The provisions of Article 940, paragraph (1) of the Companies Act (excluding
item (ii)) and of 940, paragraph (3) (Public Notice Period for Electronic Public
Notices), Article 941 (Electronic Public Notice Investigations), Article 946
(Duty to Investigate), Article 947 (When an Electronic Public Notice Cannot Be
Investigated), Article 951, paragraph (2) (Keeping and Inspection of Financial
Statements), Article 953 (Improvement Order), and Article 955 (Entries in
Investigation Record Books) of that Act apply mutatis mutandis if a Foreign
Trust Company issues public notice pursuant to the provisions of this Act or
any other Act (other than public notice under the provisions of the Companies
Act) as an electronic public notice (meaning an electronic public notice as
prescribed in Article 2, item (xxxiv) (Definitions) of that Act). In this case, the
phrase "the preceding two paragraphs" in Article 940, paragraph (3) of that Act
is deemed to be replaced with "paragraph (1)"; and beyond this, Cabinet Order

provides for the necessary technical replacement of terms.

(S AR AS)
(On-Site Inspections)

FHNE NEREEREZ. SMEREFESHOEFEER ORBER DU 22#E S 2
DICHOMEND D LD & &1L, BHAAEGESAE L IXSIIEREEREOX
JE& ZDEBICE L TREIT H5HITH LUSIEDESFE L IZMEICELESE L7
HRERES L ATEB ORI 24 U, TSR B IS E 2 OOk 2 b
AbHE, ZOEGEL ITMEORBICE L TEM &, &L ILEEEEZ MmO
MW ERESE 5 LN TE D,

Article 58 (1) On finding that it is necessary to do so in order to ensure a Foreign
Trust Company's sound and appropriate administration of trust services, the
Prime Minister may order the Foreign Trust Company or a person that
conducts transactions with a branch office of the Foreign Trust Company in
connection with its operations to submit reports or materials that should serve
as a reference with regard to the state of the branch office's operations or
assets, and may have the relevant officials enter the branch office or any other
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facility, ask questions about the state of its operations and assets, and inspect
its books and documents and other articles.

2 WHREKEIL, AEEESHOEER ORI 0 iE s & IR T 2 7o DFF
WCERHDL ERODH L EIL, TOMNBEOREIZEWNT, YA EETES G R
DEFXEZTTEE (F0FENPLEFE (U EOERBIChbIEsEtE2 G, ) &%
Fragite, LT ZOHEOKHIZBWTHE L, ) (28 LYZSNEEESTOERE L
SIEMEICELEZB L R X HERE LTERORE M U, UM EIT Y%
HEEHERAEN D EBOETLEZ T EHE ORI H AL, YEEER 0¥
B L <IFMPEDORDUCE L THER &, & L IZIREEFER L OOtz i S &
HTENTED,

(2) On finding that it is particularly necessary to do so in order to ensure a
Foreign Trust Company's sound and appropriate administration of trust
services, the Prime Minister, within the scope of that necessity, may order a
person that the Foreign Trust Company has entrusted with its operations (or a
person entrusted with those operations by the person that the Foreign Trust
Company has entrusted with them (this includes entrustment at the second or
higher degree of separation from the original entrustment); hereinafter the
same applies in this paragraph and the following paragraph) to submit reports
or materials that should serve as a reference with regard to the Foreign Trust
Company's operations or assets, and may have the relevant officials enter the
facility of a person that the Foreign Trust Company has entrusted with its
operations, ask questions about the state of the Foreign Trust Company's
operations and assets, and inspect its books and documents and other articles.
3 AHHOHEGESHNOEFOZ LT E L, ELARBER S5 L 1T, [FH
DOREIZ E 28mER L ITERORH ITEME L IIMELHELZ DB TE 5,

(3) A person that a Foreign Trust Company entrusts with its operations as
referred to in the preceding paragraph may refuse to submit a report or
materials, to be questioned, or to undergo an inspection as referred to in the
provisions of that paragraph if it has a legitimate reason to do so.

4 F-HNIE _HOREICLIVIAREZ T 2B, 0S5 %R R EE
L. BRE IR L 2T TR B0,

(4) An official carrying out an on-site inspection pursuant to the provisions of
paragraph (1) or (2) must carry identification and present it to the persons
concerned.

5 HHEKOE _HOBEIZL D I AREOHERIT, LEBEOTZDIZHED LN D
D LML TR B R0,

(5) The authority for an on-site inspection under the provisions of paragraphs (1)
and (2) must not be interpreted as having been accorded for the purpose of a

criminal investigation.
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(Supervisory Dispositions against an Investment-Based Foreign Trust
Company)

FHAILE NEREEREX. EGEESE (FEAEEFESHEZRS, U TZ05%
IZBWTH LT, ) BDROEZEZONTNNITEYT HHEE BT, Y EETES
HOFEL+=RE-HOGRTFLZWMV B L., XIANHUANOHIM Z E D THEDEED
A LT —HMOEIEEMTHENTE S,

Article 59 (1) If a Foreign Trust Company (other than a Foreign Custodial Trust
Company; hereinafter the same applies in this Article) falls under one of the
following items, the Prime Minister may rescind its Article 53, paragraph (1)
licensing or may order the suspension of all or part of the operations at its
branch offices during a fixed period of no longer than six months:

— FHFTELRERNEE-ENLERTETICRY T LI Lol b X,

(1) it comes to fall under Article 53, paragraph (6), item (i) through (vi);

OB HE =R HORT 2T IS RICRIRE AREA S OWNT RIS LT
Tl EHHLE & &,

(i) it is discovered to have fallen under one of the items of Article 53,
paragraph (6) at the time it was licensed as referred to in paragraph (1) of
that Article;

= WTRDOSEIZR W TRFERES 2 HEICIZITT 21220 2 N Z A L7220
ko bzx,

(ii1) one of its branch offices ceases to have a sufficient personnel composition
to unerringly perform trust services;

W ARIEDOFBEIZK Y ERF =RBE-HOGHFEZT I LA LI L &,

(iv) it is discovered to have gained its Article 53, paragraph (1) licensing by
wrongful means;

R S HORTICA LR MIER Lz & &,

(v) it violates a condition attached to its Article 53, paragraph (1) licensing;

NOAES XTETITES S NERBBELERE ORSITER LT & F,

(vi) it violates a law or regulation or a disposition by the Prime Minister which
is based on a law or regulation;

t AREFEITLIOHELIZLE,

(vii) it acts in a way that harms the public interest.

2 WHERHEKEZX, AEEESEOENICE T 2 ER LG ICEET 2HENSE
HEE _HENGADPDLTETONTINCHEYETHI L Erolo b & XRATHEE
HEHELITHERFICHYT21TA%E L& 213, YA EEES TR LY iE
FHXITUHKBEOMEZMT 5 Z LN TE D,

(2) If a Foreign Trust Company's Domestic Representative or a branch office's
officer-in-residence comes to fall under one of clauses (a) through (h) of Article
5, paragraph (2), item (viii) or engages in conduct that falls under item (v) or
(vi) of the preceding paragraph, the Prime Minister may order the Foreign
Trust Company to dismiss that representative or officer.

94



(EHEANEE SIS T 5 B Eoisy)
(Supervisory Dispositions against a Foreign Custodial Trust Company)

Ntk NEARBEREL, BHMAEGESEDROSTONT NI ET 556

IZHBWTIE, YREHEMAEGESTOE USRS - HORGFELMVIE L, TN
HUANOHH % E O TXEDEFO A LT —MoElLzmd 52 LT %,

Article 60 (1) If a Foreign Custodial Trust Company falls under one of the
following items, the Prime Minister may rescind its Article 54, paragraph (1)
registration or may order the suspension of all or part of the operations at its
branch offices during a fixed period of no longer than six months:

— BET=REARNEE S XIENENLEARNSETITEYT LI Lol b &,

(i) it comes to fall under Article 53, paragraph (6), item (i) or item (iv) through
(vi) of that paragraph;

OB AETWNEREANEE SN EEEETICEY T LI Lol b &,

(i1) it comes to fall under Article 54, paragraph (6), item (ii) through (v);

= AEOFERICIXVELHNURE -HORBZAEZ T EBRHP L L &,

(iii) it is discovered to have gained its Article 54, paragraph (1) registration by
wrongful means;

M ES SARETICES S NRIBRBERE O ITER Lz L &,

(iv) it violates a law or regulation or a disposition by the Prime Minister which
is based on a law or regulation;

B AWEETLITAZLLLE,

(v) it acts in a way that harms the public interest.

2 WHERIEKE L, FEANEGEESAOENIZE T 2 R EE UIRIEICEHET 5%
BREAEE _HENGADNDLTETONTNNCHEY T LI Lo lz &, XX
APEEE ST T 21748 % Lic & &3, YE AN EEFES T LY fREE

XITUFEE B EZmT 5 ENTE D,

(2) If a Foreign Custodial Trust Company's Domestic Representative or a branch
office's officer-in-residence comes to fall under one of clauses (a) through (h) of
Article 5, paragraph (2), item (viii) or engages in conduct that falls under item
(iv) of the preceding paragraph, the Prime Minister may order the Foreign
Custodial Trust Company to dismiss that representative or officer.

(7% O HIH LEDO S E OFMETFROBE D HEM)
(Application Mutatis Mutandis of Provisions on Dismissal Procedures If
Licensing Is Rescinded)

FAT—5% B ILEOHEZ, NWEBHRENE L USRS “HIZBWTHENT S
FLEE HOBREOEH 2 Lixholhh, HHELEHE -HOREIZLVE L+
SREHORF ARV IE LG E X iﬁﬁ%%*%ﬁ@ﬁﬂz KV EHAMEE —HD
BikE M OE LG AIc O W THERT 5,

Article 61 The provisions of Article 49 apply mutatis mutandis if the Prime
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Minister does not make an Article 7, paragraph (3) registration renewal as
applied mutatis mutandis pursuant to Article 54, paragraph (2); rescinds
Article 53, paragraph (1) licensing pursuant to the provisions of Article 59,
paragraph (1); or rescinds an Article 54, paragraph (1) registration pursuant to

the provisions of paragraph (1) of the preceding Article.

(ERFHEICBIT 2 NEHBREKREDOE %)
(Opinion of the Prime Minister in Liquidation Proceedings)

ENt T BHPTIR. SNEGFESOEWNICE T 2R T, E T, BEFR.
AR Ffoe ATAKGREI il W T, WRIKREKEIC L, BERZRO, XIkmads
LIFTAEZKET 52 2 LN TE D,

Article 62 (1) The court may ask for the opinion of the Prime Minister or request
that the Prime Minister undertake an inspection or investigation in liquidation
proceedings, bankruptcy proceedings, rehabilitation proceedings,
reorganization proceedings, or recognition assistance proceedings conducted in
Japan involving a Foreign Trust Company.

2 FBHEALRE HAOE HOBEIX, AIEOGEIZOWTHERT S,

(2) The provisions of Article 50, paragraphs (2) and (3) apply mutatis mutandis to

a case as prescribed in the preceding paragraph.

(Z oiEfO M BELR)
(Application of This Act)

FA+ =% SEEFEStIZOVWTIHEFRSt L AR L, BN EEFERIC OV T
IFEBER Rt A L, AAEGBRSHTOENICE T 5REF KL OIEITEET S
HE (BEEREXIIINICET 2EHE LR, ) 2OV TIEFESHOIFEE & 78 LT,
AIEOHBE (B=RKPDHEHRET, B & BHURE _H FHEEPLHE L
+—%E T, Bt B REENLENALE T, HUAEE, BH %
KOEMNHNENOELT _HFETORELZRLS, ) TRZINOOBREITHRDLIFEL
HEMOBENEOREZEMNT 5, ZOHEICENT, ROEXO EAIZHET 2 HE
RKOPHHST 2 5A)%, FERO THRICET 570 L 32,

Article 63 (1) A Foreign Trust Company is deemed to be a Trust Company, a
Foreign Custodial Trust Company is deemed to be a Custodial Trust Company,
a Foreign Trust Company's Domestic Representative or a branch office's
officer-in-residence (other than a company auditor or an equivalent person) is
deemed to be the director of a Trust Company, and the provisions of the
preceding Chapter (excluding the provisions of Article 3 through Article 10,
Article 12, Article 14, paragraph (2), Article 17 through Article 21, Article 32,
Article 35 through Article 42, Article 44, Article 45, and Article 49 through
Article 52) and the provisions of Chapters VII and VIII that are relevant to
those provisions apply. In this case, the words set forth in the right-hand
column of the following table are deemed to stand in place of the words set
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forth in the middle column of that table in the provisions set forth in the left-

hand column thereof.

B —RE—H
Article 11, paragraph
(1)

ENAS
head office

F7=5 Xk

main branch office

T S T o
Article 11, paragraph
(10)

FBLEEE ZHOREROE
i

Article 7, paragraph (3)
renewal of registration

A PUSRE “HICEB W
THEMTLIHEERE=H
DX Fk D BT

Article 7, paragraph (3)
renewal of registration
as applied mutatis
mutandis pursuant to
Article 54, paragraph

(2)

AR U S ]
Article 44, paragraph
(1)

B HAILGE
Article 59, paragraph
(1)

=R DR
Article 3 licensing

FhA =4RE D%
Article 53, paragraph
(1) licensing

00+ h SR — A
Article 45, paragraph
(1)

FNTRE—IH
Article 60, paragraph
(1)

FE AR — OB Gk
Article 7, paragraph (1)
registration

o L+ DU 2R B — TH D B ik
Article 54, paragraph
(1) registration

CERNITE S N T
FEKOE AR EE—
HE 5

Article 14, paragraph
(1), Article 25 and
Article 26, paragraph

(1), item (ii)

[k

its trade name

XE D&
name of its branch
offices

B _o+mEo
Article 24-2

REN3N
"the address

[ 3 O P AE i
"the addresses of the
branch offices
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B oRNERE—H &
"Article 26, paragraph
(1) of the Trust Business
Act";

BEARRE—H &,
FVESH =+ I\ & 4%
Bl ¢HD501F %A
(ENIZEB T o1FRE %
&l ) | &
"Article 26, paragraph
(1) of the Trust Business
Act"; the term "officer"
in Article 38 of the
Financial Instruments
and Exchange Act is
deemed to be replaced
with "officer(or

Domestic
Representative)";
Bt =5 FEEET LI HEMANPGEE = F
Article 33 for each business year TOHF T &Iz
with respect to for each
period from April of a
given every year to
March of the next year
A BB
of the business year of the period
e ' ES FEEET L HEMANPLEE = F
Article 34 for each business year TOHF T &1z

for each period from
April of a given year to
March of the next year

o 2 R% I
of the business year of the period
B EET Sk

business offices

branch offices

BN 4R —TH
Article 46, paragraph
(1)

AR5 A
Article 41, paragraph
(2)

HILEARE IH
Article 57, paragraph
(2)

W= DRE
Article 3 licensing

I =R - HORFEF
Article 53, paragraph
(1) licensing

R TH OB
Article 7, paragraph (1)
registration

o L+ DU 2 B — TH D B ik
Article 54, paragraph
(1) registration

AR VA S |
Article 46, paragraph
(2)

FERE-HEXIBLA|
CRE - HD B
registered as referred to
in Article 7, paragraph
(1) or Article 52,
paragraph (1)

B AR TS
FA- DU S5 — TH D B ik
registered as referred to
in Article 52, paragraph
(1) or Article 54,
paragraph (1)
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= ROGEF
Article 3 licensing

L =R HOGEF
Article 53, paragraph
(1) licensing

FEU AN =
Article 46, paragraph
(3)

H =R DS AT
CRE DB

is licensed as referred to
in Article 3 or is
registered as referred to
in Article 52, paragraph

(1)

5 R OBk
NIFEHE =K F—HD
ik

is registered as referred
to in Article 52,
paragraph (1) or is
licensed as referred to
in Article 53, paragraph

(1)

PR — TH OBk
Article 7, paragraph (1)
registration

05 LA DU SR 55— TH 0D B gk
Article 54, paragraph
(1) registration

LA R ES FBLEE ZHOBBROE | BHUEE _HIZEWD
Article 47 e THRT2HEEAE =H
Article 7, paragraph (3) | ™%k H T
renewal of registration Article 7, paragraph (3)
renewal of registration
as applied mutatis
mutandis pursuant to
Article 54, paragraph
(2)
U+ S —TH N ARE I
Article 45, paragraph Article 60, paragraph
(1) (1)
FERE —HOR K o T DU S5 — TH D B ik
Article 7, paragraph (1) | Article 54, paragraph
registration (1) registration
CALRRANES 70U AU 25 —IH FHAILRFE IR
Article 48 Article 44, paragraph Article 59, paragraph

1)

(1)

W= DR
Article 3 licensing

B =RE - HOMRFF
Article 53, paragraph
(1) licensing

00+ S —1A
Article 45, paragraph
(1)

FNHRE—H
Article 60, paragraph
(1)

R TH OB
Article 7, paragraph (1)
registration

o DU 2 B — TH oD B ik
Article 54, paragraph
(1) registration

2

B ROBUEIIAERFERAEN T OEIZB N TT S EFIZHOWT, F=1TN
ROBEIIINEEFERALN Z DOEICB T 2EFERDREEZIT I HEICHOVT, Th
TNERT S5, ZOHAICBWT, ROKXO EMIZHET 2 REPREOPMICIET S

AL, RO TR 5 A L
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(2) The provisions of Article 21 apply mutatis mutandis to the operations that a
Foreign Trust Company carries out at its branch offices, and the provisions of
Article 39 apply mutatis mutandis if a Foreign Trust Company transfers its
branch office's Trust Business. In this case, the words set forth in the right-
hand column of the following table are deemed to stand in place of the words
set forth in the middle column of that table in the provisions set forth in the
left-hand column thereof.

BRI _HE = I =R =
I8 Article 4, paragraph (2), Article 53, paragraph (3),
Article 21, item (iii) item (ii)

paragraph (1)

BN HE =R
Article 8, paragraph (2),
item (iii)

55 AU S5 U T ES —
Article 54, paragraph (4),
item (ii)

B REAN T =R DGFF A =R —HO%GF
I8 Article 3 licensing Article 53, paragraph (1)
Article 21, licensing

paragraph (6)

LR —THDO Bk
Article 7, paragraph (1)
registration

o LA DU SR 56 — TH 0D B ik
Article 54, paragraph (1)
registration

(S+E(EFEHEA OEAE B EB T O E O | H )
(Notification of a Foreign Trust Business Operator's Establishment of an Office
with an Officer-In-Residence)

FAFMS SEEEEEIX. RICBIT2EE 2175720, BRIV CEEREET
ZOMOMEREZREL LD T 255G (MOBMEZ L > TRE L TWDHERIZIBNT
UHEBEZITB) LT HHG5E0, ) X, o0 UD, YKEFONE, Yk
R OPEHZ O NPT TE D 2 FH 2 NEREERE IS T H2 T d e 67220,

Article 64 (1) Before establishing an office with an officer-in-residence or any
other facility in Japan for the purpose of conducting the following operations
(and before carrying out the operations at a facility that has been established
for another purpose), a Foreign Trust Business Operator must first notify the
Prime Minister of the content of the operations and the location of the facility,
giving the information prescribed by Cabinet Office Order:

BFREEICET 2 1F MO IE X2t
(1) the collection or provision of information about Trust Business;
= XOMEFEECEEE AT L ES
(ii) other operations related to Trust Business.

2 WHEREKEZ, NERHD RO D L ST, AEEER T LATEO MR IR
WTAT O IS SIS T 2 K5 I LS SUIBE R ORI ZRD D ZENTE D,

(2) On finding that it is necessary to do so, the Prime Minister may request a
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Foreign Trust Business Operator to submit a report or materials on the
operations set forth in the items of the preceding paragraph that it carries out
at the facility referred to in that paragraph.

3 HMEMEFEEF L. F-HOMREZFEIL L & &, YK IZE W TIT 9 FIHAFIZ
BT HEGEZBEIE L2 2 ZOMFEHEOBREICL Y RITH-FHEZEE Lz & &I,
EH <, TOEEZNEREKEIZEITHR TR 570,

(3) A Foreign Trust Business Operator must notify the Prime Minister without
delay if it closes a facility referred to in paragraph (1), discontinues the
operations as set forth in the items of that paragraph that it carries out at that
facility, or changes any of the information of which it has notified the relevant
person pursuant to the provisions of that paragraph.

BNE RXEE
Chapter IV Persons with Authority to Give Instructions

(FEXMESE D B FEERE)
(Duty of Persons with Authority to Give Instructions to Work Resolutely)

FATIS BREMEOE I XITLS DO FEZ OV THERIZIT ) X2 s (REICE
WT HERHER ] &\ D, ) 13 RREOARFICHEV, 248 D720 BRI H %R
PED B HL I ISR DM 2T bR T uid e e,

Article 65 A person engaged in the business of giving instructions on how to
manage, expend, or dispose of trust property (hereinafter referred to as a
"person with the authority to give instructions" in the following Article) must
work resolutely on behalf of the beneficiary in providing instructions on how to
manage, expend, or dispose of trust property in accordance with the main
purpose of the trust.

(FE XM DT 2 YERN)

(Rules of Conduct for Persons with Authority to Give Instructions)

FNT NS AL, TORMAET O EFEMEIC O VT, RIZBIF 21782 LT
IRBTRUN,

Article 66 A person with the authority to give instructions must not engage in
the following conduct with regard to the trust property about which the person
gives instructions:

— EEOWGIDRMEL R DHEMET, o, BHUFE TORGINMEFEMEICHREZ
B2 LeRDEMETOMRGIEITO 2 L 2% ITHENT L 2 L,

(i) instructing the trustee to conduct a transaction under terms and conditions
that are different from ordinary terms and conditions and that damage the
trust property;

— EREO AW, FEREMPEORY SUIEFEMEOEHA L 13S0 FEHIR S LT
AUEIRWEI 21T H Z L 2% itHICHERT 52 L,
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(i1) instructing the trustee to conduct a transaction that is unnecessary in light
of the purpose of the trust, the status of the trust property, or the policy for
managing, expending, or disposing of trust property:;

= [EREMPEICET A1HF®RZFIH L TH O XITYZIEFEM E IR D2 LS oF D
P a5 HMNE S > TG (NENSTEDDLbDEERLS, ) 179 2 L a%5t
FIZHEMT 52 &,

(iii) instructing the trustee to conduct a transaction (other than one that
Cabinet Office Order prescribes) in pursuit of its own interests or in the
interests of a person other than the beneficiary of the trust property, using
information about trust property;

W ZOMEFEMEICHEEL S X 2BZMUNH0174L LTHENS TED 5174

(iv) other conduct that Cabinet Office Order prescribes as being likely to
damage trust property.

EHE [FHEZNREE
Chapter V Trust Agreement Agents
B Kl

Section 1 General Provisions

(B 8%)
(Registration)

FARTLEER FERERAOREEIL. NEBRBEREOREKLZ T IETRITIL, Bl &
MTERU,

Article 67 (1) A person may not engage in Trust Agreement Agency Services
unless registered by the Prime Minister.

2 EIEENREEZEDE L. GFiEatUNEETSEN O HFH LT TEDOER
S AINEEFER (UUT THBGEESI) &), ) ODITEERNRIEEE
HERTNERB 20,

(2) A person engaged in Trust Agreement Agency Services must engage in Trust
Agreement Agency Services for a Trust Company or a Foreign Trust Company
(hereinafter referred to as the "Principal Trust Company") as entrusted by that
Trust Company or Foreign Trust Company.

(B D H 5
(Application for Registration)

FATNE RIRE - HOBRREZ T L &3228 (FELtHRicksnT THEE] 2w
Do ) FE WICHBIT 2 FHEZRH L -HFEE L NEREREICRE LR TR bk
VY,

Article 68 (1) A person seeking to be registered as referred to in paragraph (1) of
the preceding Article (referred to as the "applicant" in Article 70) must submit
a paper application to the Prime Minister giving the following information:
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PR, ARRXITKA4
(i) its trade name or name;
. EATHHEXIT., TOKRBEDORKA

(ii) the names of its officers, if it is a corporation;

= [ERERAOMEE O AT UTFB T 04 R & O AT
(ii1) the names and locations of the business offices or offices where it engages
in Trust Agreement Agency Services;
o prElEiEatoREs
(iv) the trade name of the Principal Trust Company:;
h fIZEB T ETL S XL ZOEFOHEE
(v) if it is engaged in other services, the type of services;
N ZOMANERS TED L HFIH
(vi) the information prescribed by Cabinet Office Order.
2 AIEOHFHEEFICIE, RIS 2 FHZIRT LT IER 5720,
(2) The following documents must accompany the paper application referred to in
the preceding paragraph:
— FHEHRFE-BXIEE I LN EEENT A ER
(1) a document in which the applicant swears that it does not fall under Article
70, item (i) or (i1);
= EBLEE
(i1) an operational method statement;
= EATHDLE XL, ERKROSFAOBLFEHEAE (ZNHICETLIH0EE
ie, )
(iii) if the applicant is a corporation, its articles of incorporation and a
certificate of the company's registered information (or their equivalents);
M Z DN ERS TED 5 EH
(iv) documents prescribed by Cabinet Office Order.
3 HIEEE 5 OEBITIEFIGH T REFHIT, NEFSTTED 2,
(3) The information that is required to be included in an operational method
statement as referred to in item (ii) of the preceding paragraph is the
information that Cabinet Office Order prescribes.

(B gk~ D B )
(Registration in the Register)

FATILE AEREEREIR. EATERE-HOBRBROHHE L H > LGB VT,
REOHEIZ LV BELIERT 256 2RI, WIZET 5 FHA(EFERONBEE
BRI GE L2 T N7 57220,

Article 69 (1) When an application is filed for registration as referred to in
Article 67, paragraph (1), the Prime Minister, if not refusing to register the
applicant pursuant to the provisions of the following Article, must register the
following information in the trust agreement agents register:
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—  HIRF—HA IS 5 FIH
(1) the information set forth in the items of paragraph (1) of the preceding
Article;
OBRBEH B RORERE S
(ii) the date of the registration and the registration number.
2 WREREREIL, EFERAOMREEREEZ AROHEEIZH L2 T T 5220,
(2) The Prime Minister must make the trust agreement agents register available
for public inspection.

CBERDIEAT)
(Refusing Registration)

FETR PWERBEEREIL, HEENKROZE SZOWNTANIEETLH L&, UIFEAST
NEF—HOHFEEL L IIFRSRE ZHA S ITBIT 2 EEO 9 BITER O
B, A LITEERFEEOTLE L RIT TS & XX, ZOREEES LT
57200

Article 70 If an applicant falls under a category referred to in one of the
following items, or if the paper application referred to in Article 68, paragraph
(1) or an accompanying document set forth in one of the items of paragraph (2)
of that Article gives false statements or omits a material fact, the Prime
Minister must refuse to register the applicant:

— HEENMEANTH D LI, FEEFE HFE/NGANDLFETONTINITIESY
TLE
(i) a person falling under one of clauses (a) through (h) of Article 5, paragraph
(2), item (viii), if the applicant is an individual;
O HEEMEATHD L EIE, ROWT NS T DH
(i1) a person falling under one of the following, if the applicant is a corporation:
A BIARE B A IS T L
(a) a person falling under Article 5, paragraph (2), item (x), (a) or (b);
7 HEO)BIHEEEE HENGANLTFETONTNIEYTL2EOH S
H
(b) a person that has a person falling under one of clauses (a) through (h) of
Article 5, paragraph (2), item (viii) as its officer;
= EREEORBEE ZWEICXTT 2D OB RRGHINEH STV D LD 5
g
(iii) a person found not to have in place the necessary system to unerringly
perform services as a trust agreement agent;
Ul EDEEBNARICIKTDHERDONLH
(iv) a person whose other operations are found to be contrary to the public

interest.

(ZEEDEH)
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(Notification of Changes)

FEt—5% FEREEORBEIEIL. BAPNEE -HE S ICH T 2 FHILAEN Do L
X, 2O ZHEBELUANIZ, 2O EZ2NEREREICETHZ2 TR 6720,

Article 71 (1) A Trust Agreement Agent must notify the Prime Minister if there
is a change involving information set forth in the items of Article 68,
paragraph (1), within two weeks from the date of the change.

2 WEMHRBEKEIX, fEOBHEZZHE L & XX, 2052 E0ROMREE R eEIC
Bk LR nudZe e,

(2) Having received a notification as referred to in the preceding paragraph, the
Prime Minister must register this in the trust agreement agents register.

3 EREFAIMBE L. BHATNRE HE SOXEFHIEELLE L L ST, B
72, FOFEZNEREREIZEITHZTITR 620,

(3) A Trust Agreement Agent must notify the Prime Minister without delay if it
changes its operational method statement as referred to in Article 68,
paragraph (2), item (i).

(P58 > 8 717)
(Posting of Signs)

L+ % FERERARBEE L, EHEENREEZELEERT UIFESITI LIT, A%
D RLTWIGFTIZ . WS TED 2R DOIEM 2 far LR T U7z 6780,

Article 72 (1) A Trust Agreement Agent must post a sign in the format that
Cabinet Office Order prescribes at all of the business offices and offices at
which it engages in Trust Agreement Agency Services, in a place easily visible
to the public.

2 EFEENMEE LA OFE L, BTEOER UL Z BT 2@ fr L Tidie b
AT

(2) A person other than a Trust Agreement Agent must not post a sign as

referred to in the preceding paragraph or any sign similar thereto.

(HFEELOEIL)
(Prohibition on Name Lending)
it =54 FEREHRBIEIL BCO4AE LS - T, ACEEROREELZE £E
TR B0,
Article 73 A Trust Agreement Agent must not allow another person to engage in
Trust Agreement Agency Services using its name.

B X

Section 2 Operations

(B x4 2 @)

(Providing Explanations to Customers)
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Article 74 Before acting as an agent (but only as the agent of a Trust Company
or Foreign Trust Company; hereinafter the same applies in this Chapter) or
intermediary to conclude a trust agreement, a Trust Agreement Agent must
first make the following information clear to the customer:

— FIREFEStOE S

(1) the trade name of the Principal Trust Company;

= ABFEER OfERE 2 BT 5 N D DR

(ii) whether it is acting as an agent or as an intermediary to conclude the trust
agreement;

= ZOMABNST TEDDFH

(iii) the information prescribed by Cabinet Office Order.

(57 B BE)
(Separate Management)

FLthE EEROMBEE T, FFER0 0K OMRBELUIE B L TEE» b E
DHWFEEZ T T25E1TIE, S EZ B O o [EA MIE R ML OFEFER ORERS 2B L
THEREZE T EMPEL 2R L CTEE LR TR 5780,

Article 75 If a Trust Agreement Agent has property deposited with it by a
customer as part of its actions as an agent or intermediary to conclude a trust
agreement, it must manage that property separately from its own property and
separately from property deposited with it in connection with the conclusion of
other trust agreements.

(HEH)
(Application, Mutatis Mutandis)

FLHARE B o FNUEKROE FHHEOHEIL, BFEFEROREE 2T 5 BRI O
i ORELSUIHI SO WTHER T D, ZOHBICBOT, B FHEH - Hh TR
BT 2178 (RFITHET 2RERFERNICLIDEFEOSZTIZH > TE, FHLFIZ
BT 21T 8%K<, ) | LHDHOIF TRICWIT 21781 &, FH skt THE §F
ERFERMC L DEFEORIZ T 21T H L &, ABICBT2FHZRS, ) | L&D
DX THIE) &, [YUFEFERL H20F [%5H) LHA-FZD DO LT D,

Article 76 The provisions of Article 24 and Article 25 apply mutatis mutandis to
actions that a Trust Agreement Agent takes as an agent or intermediary to
conclude a trust agreement. In this case, the phrase "the following conduct
(other than the conduct set forth in item (v), if it accepts a trust under a
Specific Trust Agreement as prescribed in the following Article)" in Article 24,
paragraph (1) is deemed to be replaced with "the following conduct"; the phrase
"of the following Article (if the company accepts a trust under a Specific Trust
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Agreement, this excludes an explanation of the information set forth in those
items)" in Article 25 is deemed to be replaced with "of the following Article";
and the phrase "its trade name" in the same provisions is deemed to be

replaced with "the trade name of the trustee".

Bof RRE

Section 3 Accounting

(FRERMORBEZICHT 23 EE)
(Reports on Services as a Trust Agreement Agent)

FLtth FiEROMBLUEIX, FEFET LT, FrERORBERICET I WmEEL
TERL L, fHEFERIEE = A NI ERRBLREIZERM L T e 5720,

Article 77 (1) A Trust Agreement Agent must prepare a report on its services as
a trust agreement agent for each business year and submit it to the Prime
Minister within three months from the end of the business year.

2 WEBREKREZ, ATEOFEFERMNHEEF ICHET 2 WMETEL, ZitdH LI 4E
FEOMEZETDBLTNDH 5 FHE T LG FERNNEE DR OZIT RS R2R
MR a2 52 0BETNOHLFHEZRE, RROHEREIZH L 2T NIER 5720,

(2) The Prime Minister must make reports on persons' services as trust
agreement agents as referred to in the preceding paragraph available for public
inspection, excluding information likely to compromise a secret of the settlor or
beneficiary and information likely to place the Trust Agreement Agent at an

unreasonable disadvantage in the performance of its services.

(FT IR AE FE D R B EHF OMEE)
(Public Inspection of Explanatory Documents of Principal Trust Companies)

FEHNAS ERERAONEE L, FBEAStoFEEFEZLIC, F=+HUEFE—-HD
BUEIC K0 YT B EFERHEMER T 2l EH 2 FEE RN ELE LT X TOE
EFUTFHANM A E S . ARO[EIZH L 2T NIER L0,

Article 78 (1) A Trust Agreement Agent must keep copies of the explanatory
documents that the Principal Trust Company prepares for each of its business
years pursuant to the provisions of Article 34, paragraph (1) at all of the
business offices and offices at which it engages in Trust Agreement Agency
Services, and must make these available for public inspection.

2 ATEICHET 2 EENEMAGSRE b o> TER SN TV D & T, FReR0N
HELELT X TOEEN UIEESMCBW TYZMIEEONR TH 2 1EM % Bk
HIFEIC KO R ESBOE PR EZZ T2 2N TEHRBICE S HEE L LTHHE
WFETEDDLDELDZLENTED, ZOHRAITEBN T, REICHET HHHE
HERNROME IS LIZb D L AT,

(2) If an explanatory document as prescribed in the preceding paragraph is
prepared in the form of an electronic or magnetic record, a Trust Agreement
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Agent may take what Cabinet Office Order prescribes as measures to put the
data forming the content of that explanatory document into a format that
allows a large, non-exclusive audience to gain access to it through electronic or
magnetic means at all of the business offices or offices at which it engages in
Trust Agreement Agency Services. In doing so, it is deemed to have made the
explanatory documents prescribed in that paragraph available for public
Inspection.

LAY

Section 4 Supervision

(BEE%E D@ )

(Notification of Business Discontinuation)

FHEFLSE FEREEMNNBEERROBEZONTNNIHELETHI L Lholo b Eid, Y
A TICEDDLEIT, TOANL=F+HLUAIZ, £OEZNEKEKREIZ ST RS
TR 6700,

Article 79 If a Trust Agreement Agent comes to fall under one of the following
items, the person prescribed in that item must notify the Prime Minister of
this within thirty days from that date:

— FERERNAREEZREL L L& (0N L 0 EFERRBEZE O 2 D&Mk %
S &, IEERORBEOLETOEEL L2250, ) . ZTOEA
SATIEN

(1) the agent discontinues its Trust Agreement Agency Services (or it has a
person assume all of its Trust Agreement Agency Services in a company split
or transfers all of its Trust Agreement Agency Services): the individual or
corporation;

= O EREENOREIETHLIMANFE L LI &, ZOMBEA

(ii) the individual that constitutes the Trust Agreement Agent dies: the
individual's heir;

= EEEAORBEIETHIEADEIHCEIVER L&, ZTOEANERET HE
BTho®H

(iii) the corporation that constitutes the Trust Agreement Agent disappears
due to a merger: a former officer that represented the corporation;

M ERESKIELE TH DIE AP BRPE TR MOIREIC L VMR LI &,  Z Ok
PEE N

(iv) the corporation that constitutes the Trust Agreement Agent is dissolved
due to an order commencing bankruptcy proceedings: the bankruptcy trustee;

F AERERMELE Td 5 1E A G OF K O PE FHe Bl 46 D P E LIS O BRI K 0 fifH
Lick&, ZOEREAN

(v) the corporation that constitutes the Trust Agreement Agent is dissolved for
a reason other than a merger or an order commencing bankruptcy
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proceedings: the liquidator.

(SZ AR A %)
(On-Site Inspections)

FN\+5 NEKRBEEREIL, BFIEEOREE OEFERORBEEESE O 0w b) 70 E s
EHERT DI2OMENH D LR D & & 1T, YAEFERONBEEE L <IXMZEFER
FIRBRIE & 2 DZEBICE L THRGIT 2F 10 LY E it R2OIREEOEFBICEH LS
LR HNEHER LATERORE Zam U, SIS IS E ORI
K LIIFBINCE DALY, ZOEFORIUCEL TEM S, B LITEHE
ZOMOYNEERESE DL ENTE D,

Article 80 (1) On finding that it is necessary to do so in order to ensure a Trust
Agreement Agent's sound and appropriate administration of services as a trust
agreement agent, the Prime Minister may order the Trust Agreement Agent or
a person that conducts transactions with the Trust Agreement Agent in
connection with its operations to submit reports or materials that should serve
as a reference with regard to the operations of the Trust Agreement Agent, and
may have the relevant officials enter a business office or office of the Trust
Agreement Agent, ask questions about the state of its operations, and inspect
its books and documents and other articles.

2 FIEOHEIZL VI AMEL T HIMEIX, TOHpZ T REAELEES L. BERE
(IR LR RIE R b e,

(2) An official carrying out an on-site inspection pursuant to the provisions of the
preceding paragraph must carry identification and present it to the persons
concerned.

3 HHOBEIZL DV AREOHERIT, LREEDCT-DITHEOONTLD LEL T
72670,

(3) The authority for an on-site inspection under the provisions of paragraph (1)

must not be interpreted as having been accorded for the purpose of a criminal
Iinvestigation.

CERS B 47)
(Operational Improvement Orders)

FNt—% NEREREZ, B RBIEDOEBORMICIS LT, HBiXEiE3R0
RELE DEFERKRBEER O DE U 2208 2R T 272 OMENH LD LR D
X, YUHERENREIEICH L, ZTOXLEDOREICBWT, 2B HEEOELEL
DT OJEE DUGRIC LB RIEEZMT 5 2 LN TE D,

Article 81 On finding that it is necessary to do so in order to ensure a Trust
Agreement Agent's sound and appropriate administration of services as a trust
agreement agent in light of the state of those services, the Prime Minister,
within the scope of that necessity, may order the Trust Agreement Agent to
change its operational method statement or to otherwise take measures that
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are necessary for improving the administration of its services.

(BB E o ALsy)
(Supervisory Dispositions)

FN+ % NERBEEREZ. BRERNIRBIERROEZFONTAMNIZY T L2561
BWTIE, YZEERAONREEOFEAR+LRE-HOBEKLIVE L, UIANHA LN
O A2 ED TEBORHE LT —HOFEILEZMT 522 LN TE D,

Article 82 (1) If a Trust Agreement Agent falls under one of the following items,
the Prime Minister may rescind the Trust Agreement Agent's Article 67,
paragraph (1) registration or may order the suspension of all or part of its
services during a fixed period of no longer than six months:

— FHEREES B muziR, ) &N THI Lo L &,

(1) it comes to fall under one of the items of Article 70 (excluding item (i), (b));

Z AREOFRICIVEARTERE -HOBRBREZ T ERHH L L &,

(i) it is discovered to have gained its Article 67, paragraph (1) registration by
wrongful means;

= EFXTEFTICES S NEREREORNITER LT & &,

(ii1) it violates a law or regulation or a disposition by the Prime Minister which
1s based on a law or regulation;

W KNEEETLTRELILEE,

(iv) it acts in a way that harms the public interest.

2 WREHREKE L, GEEEMRBEIEORBEN, FHEE HENSGA PO TFETON
‘H/bz‘) WU T DL ehpolc &, ITHTHEE =FICU T 217/ % Lz & &I

YAEFEARBEE IO L SR B OfEEmT 5 2 LN TE 2,

(2) If the officer of a Trust Agreement Agent comes to fall under one of clauses (a)
through (h) of Article 5, paragraph (2), item (viii), or engages in conduct that
falls under item (iii) of the preceding paragraph, the Prime Minister may order
the Trust Agreement Agent to dismiss that officer.

€=3-308S))
(Loss of Validity of Registration)
FINF=5 FRERMANRBEEREETARE TOVTANIRET 2L ERolc b &,
XIFZDOT X COFTBEFESE ORFERMIBKE T Lz & Eid, YREFERONREE
DFENTEEE -HOBRERIL, O 1E2KD,

Article 83 A Trust Agreement Agent's Article 67, paragraph (1) registration
ceases to be valid if the agent comes to fall under one of the items of Article 79
or if all entrustment agreements it has concluded with Principal Trust
Companies have been terminated.

(B gk DHTH)

(Deletion of Registrations)
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Article 84 If the Prime Minister rescinds an Article 67, paragraph (1)
registration pursuant to the provisions of Article 82, paragraph (1) or if an
Article 67, paragraph (1) registration has ceased to be valid pursuant to the
provisions of the preceding Article, the Prime Minister must delete that

registration.

BIE  MERI

Section 5 Miscellaneous Provisions

(AT B 15 e th o FIHEFE )
(Principal Trust Companies' Liability for Damages)

BT TS FERERORBEE OFTBRETESIL. BRERAOMREE T - I E 582K Off
fi OB SUIFEI S S BRICMA T HEZRE T 2H7OIUET S, 2L, TEfE
FERHPMEFERINBE~OZFUT O Y DIEEZ L, 220, (E5tRNEE T
DB FERK DA RE OB I S E RN A TZHEOREDOILICE O & &
X, ZOMRY TR,

Article 85 The Principal Trust Company of a Trust Agreement Agent is liable to
compensate for damage that a customer incurs from the actions that a Trust
Agreement Agent takes as agent or intermediary to conclude a trust
agreement; provided, however, that this does not apply if the Principal Trust
Company exercises due care in entrustment with the Trust Agreement Agent
and endeavors to prevent the damages that the customer incurs from the
actions that a Trust Agreement Agent takes as agent or intermediary to

conclude a trust agreement.

FRED" HEWFFREE
Chapter V-2 Designated Dispute Resolution Organizations
FH—H A

Section 1 General Provisions

(K R G275 21T O & DR IE)
(Designating Persons to Conduct Complaint and Dispute Services)
FNHEOZ NERBEREIL WRICET2EELHA2EHE L, TOREBIZEY ., B
PIRIREEBZITOFH L LT, HETDHI LN TE D,
Article 85-2 (1) Prime Minister may, at the application of a person satisfying the
following requirements, designate that person to conduct Complaint and

Dispute Services:

— AN (MO RWNEHISUIMHI TREE NIEBEADEDDH D2 b D& EH, S
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ML, ) THHZL,

(i) it is a corporation (or an association or foundation without legal personality
for which a representative person or administrator has been designated; this
excludes a corporation established under foreign laws or regulations or any
other foreign organization; the same applies in item (iv), (d));

=N EEO A NE-HOBEIC LY ZOHOHIEIZ X DFEEL R IE S,
ZOEIH LD AND IAFEZRRIE L2 WE I OEREOBREIC LD E TH > TH
PR EEF LT L2EB BRI BOLE L TEHSTEDLILOEMVIEI N, £
DEAH L DO H 6 IAEZ Rl L7RNE TR &,

(i) it does not fall under the category of a person that has had a designation
under this paragraph rescinded pursuant to Article 85-24, paragraph (1) and
not yet had five years pass since the date of the rescission, nor does it fall
under the category of a person that has had a designation under the
provisions of other laws which Cabinet Order prescribes as being for
operations equivalent to Complaint and Dispute Services rescinded and not
yet had five years pass since the date of the rescission;

= ZOEEE LIT#ELE (B S FUEERSE —Ehs) I I bIcESE
DANEDEFOREIER L, E@e0l (ZAICHS T 2EOESTICE 5 EE
ie, ) IZHEDBN, TOHOBATEK DY | XXX DHNOPITEZZ T 5 Z L1378 <
ol HD TR LWE TRV &,

(iii) it does not fall under the category of a person that has been sentenced to a
fine (or become subject to an equivalent sentence under a foreign law or
regulation) for violating the provisions of this Act or the Attorney Act (Act
No. 205 of 1949) or of any equivalent foreign law or regulation, and that has
not yet had five years pass since the day that it finished serving the sentence
or that it ceased to be subject to its enforcement;

W ZEDS BIZ, WOWTINITHELT HER RN &,

(iv) it does not have a person falling under one of the following categories as an
officer:

A AR R U <OTEREANSIINE OES L2 b L RBRIZIRY bt T
WoHE

(a) an adult ward or person under curatorship, or any person that is treated
in the same manner under a foreign law or regulation;

B RPER CTEMEZRRWV S OISNMEDOES EZh ERERICERY o Tn o &

(b) an undischarged bankrupt or a person that is treated in the same manner
under a foreign law or regulation;

N EEEEDL O (ZHUCHEY T AANEOERICE A E ST, ) AT b, £
DOMDOPATZ D . XITZDOMOPITZ 21T 2 ENRL< oo AN %
ESITROYANAE 3

(c) a person that has been sentenced to imprisonment or a heavier
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punishment (or become subject to an equivalent sentence under a foreign
law or regulation), and not yet had five years pass since the day that the
sentence was completed or that it ceased to be subject to its enforcement;
= FHNFEEZOFNE—-HOBEICLY ZOHOHEIZL2BEEXZRVIEIN
et LI Z OERITH Y T 2 NEDOES OBEIZ L 0 YA EIC B VLT
T TV YR E T DTS 2RV SNTZSEIZBW T, ZORIELO
ART—AURIZEDEANDOKE OEOES B2 ERRICERY fibh Tn 2o #E
Zate, =ICBWTHL, ) Tho2HETEDORIELOH D HAFZFE L 720
B XTI OEFEOBLEIC L DHE TH > THFMIRGEEBICHY T2 EBI0R5
HbDOLLTHETTEDDSDHE L AITYEMM OIERITHEY T 5/ NE 0BG OBUE
(XY EAEICB N TZT TV D YT TED D IEITIHT 21TBL) & B
DS NTZHBEICBNT, ZOBIE LD HAT—HURNIZZEDIEADEKE TH -7z
HETEZOEIELOHE NS HEERKE LW

(d) a person that, during the one month prior to the date of rescission, was
the officer (including a person treated in the same manner under foreign
laws and regulations; the same applies in this sub-item (d)) of a
corporation and that has not yet had five years pass since the date of the
rescission in a case in which a designation under this paragraph has been
rescinded pursuant to the provisions of Article 85-24, paragraph (1) or an
administrative disposition which is similar to the relevant designation and
which a corporation has received in a foreign state pursuant to the
provisions of a foreign law or regulation that is equivalent to this Act has
been rescinded; or a person that, during the one month prior to the date of
rescission, was the officer of a corporation and that has not yet had five
years pass since the date of the rescission in a case in which a designation
under the provisions of other laws, which is specified by Cabinet Order as
being for operations equivalent to Complaint and Dispute Services, has
been rescinded, or an administrative disposition which is similar to that
designation, which is specified by Cabinet Order, and which a corporation
has been issued in a foreign state pursuant to the provisions of a foreign
law or regulation that is equivalent to one of the aforementioned other
laws has been rescinded;

R ZOEEE L IEA#ELE I IS ITHY T 2 EOESTOREITER L,
EleO (ZHICHY T HHA4EOESICE DM EET, ) 24T, ZOHO
BUTZ KDY IZDOMOBITEZIT L Z DR RoTc A b HFEZRE L
RN

(e) a person that has been sentenced to a fine (or become subject to an
equivalent sentence under a foreign law or regulation) for violating the
provisions of this Act, the Attorney Act, or an equivalent foreign law or
regulation, and has not yet had five years pass since the day that the
sentence was completed or that the person ceased to be subject to its
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enforcement;

T KGRI A IR FE LT D IR DB R OB e 2 A5 2 &

(v) it has a sufficient financial and technical basis to properly implement
Complaint and Dispute Services;

N B XTI B ORI iR S B O N IR Bl S E 2 X T B E N0 720
HbDOTHDLI L,

(vi) the composition of its officers or employees is unlikely to compromise the
fair implementation of Complaint and Dispute Services;

t WPMRREEBOFEMICEAT 28R (LT TEHHE] Lo, ) PNETICEE
L. 2. ZOEEDED D & Z ALV SRR E R 2 N E)DRIRES E i
HIEDIZF D ThHDLHERBOLNDL T &,

(vii) its rules for implementing Complaint and Dispute Services (hereinafter
referred to as the "Operational Rules") conform to laws and regulations and
are found to be sufficient to allow it to fairly and appropriately implement
Complaint and Dispute Services pursuant to the provisions of this Act;

N REOHEIZ X0 R 2R U2 R, T B AT OMERICEE 9 5 FHZ
DD Ffe Ei AR ONE BN+ IFEOEHE HE 52T 5 FHA R
<o) ZTOMOEGHEONE (FRXF -"HOHEIZLVZONKLTDHHEDTR
T ben s & & S D FHEW ORI GH UIEA 5 K O LHEE — 5 128 5
EEICHEET H1-OICRERFHERLS, ) ITOWTEE (GENREBAN TSN
b DIZRD, ) ZlRRTAFFEREFEORDEFEIERF ORI LD 2EIE P BS
TEDDIEEGUTOEIG /ol &y

(viii) the result of a hearing of opinions pursuant to the following paragraph is
that the number of trust companies and similar persons that have stated an
objection to the information about cancelling the Basic Contract for the
Implementation of Dispute Resolution Procedures, other content of the Basic
Contract for the Implementation of Dispute Resolution Procedures (other
than the particulars set forth in the items of Article 85-7, paragraph (2)), and
other content of the Operational Rules (other than particulars that
paragraph (3) of that Article requires to be among the content of those rules
and the particulars that need to be among the content of the rules so that
they conform to the criteria set forth in the items of paragraph (4) of that
Article and paragraph (5), item (i) of that Article) (limited to objections for
which there are reasonable grounds) represents a percentage of the total
number of trust companies and similar persons that is no greater than the
percentage prescribed by Cabinet Order.

2 HIEHOWFEEZLEI ETHHIE, oL, NEFSTEDLEZAICEY, F

FESHFICR L, EBHBEOAREZHMII L, ZHUTOWTEBER LRV E S NDOER

(REPH LA, TOBEmEETy, ) 2L, MOZ O/ R ZFEHE L2EHE

AR L 72213 L7 B 720,

(2) A person seeking to file an application as referred to in the preceding
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paragraph must first explain the content of the Operational Rules to trust
companies and similar persons and hear their opinions to see whether they
object to the content (and hear the reason for any objection that there is) and
prepare a document giving the results, pursuant to the provisions of Cabinet
Office Order.

3 WHHRHEKREIL, F—HOHEICLEELZ LL2T2L 1T, FESLZND
FLHETICHT 28 M (FRRFHEOEB IR DI IR | FZ 28T 5 2
IZ& > Tk, HNFHEOEHEMES S R OE LHES 28T 2 IR D HOICR
Do ) IZEULTVDLZLIZHONT, oL, IEBREICH#E LTI
[

(3) Before granting a designation under paragraph (1), the Prime Minister must
first consult with the Minister of Justice as to whether the relevant person
satisfies the requirements set forth in item (v) through (vii) of that paragraph
(but only the part that deals with the operations of Dispute Resolution
Procedures; with regard to the requirement set forth in item (vii), this means
only as it pertains to the criteria set forth in the items of Article 85-7,
paragraph (4) and the items of paragraph (5) of that Article).

4 HNEBRBEEREIL, B—HOBEIC L EL Lz & &k, BEMFRIRERE OG>
ST O F T2 58 FEP X FBE T OFTEHNE NS Y5 fEE4 LI A 2 AE LT
XL B 7R,

(4) Having granted a designation under paragraph (1), the Prime Minister must
1ssue public notice of the trade name or name and the location of the principal
business office or office of the Designated Dispute Resolution Organization, as

well as the day on which the Prime Minister granted the designation.

(FEE D HF)
(Application for Designation)

FNFILEDO= FIFRE-HOBEICLDHEEZZ T LD L3581, RITHITHFH
Zitd L7 ERFEEAX NEREE REICIRH L2 T id e 5 7e 0,

Article 85-3 (1) A person seeking the designation under paragraph (1) of the
preceding Article must submit a paper application for designation to the Prime
Minister giving the following information:

— P XITA R

(1) its trade name or name;

BT DR SUTEG T O PRI SR AT O T AT EB T D4 K
OFTAEH

(i1) the names and locations of its principal business office or office and any
other business office or office at which it will conduct Complaint and Dispute
Services;

= BEORAIME A LITARW

(iii) the names and trade names of its officers.
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2 FIEOEEHFEICIL. RICEHT52FHZHBNM L 2T TR 6720,
(2) The following documents must accompany the paper application for
designation referred to in the preceding paragraph:
— HIRE—HE =S ROEN ST 2 EFIC S T2 2 L 2B 2Fm
(1) a document in which the applicant swears that it satisfies the requirements
set forth in paragraph (1), items (iii) and (iv) of the preceding Article;
= EHRKEOEANOBGLRFEHGERE (BT I 025G, )
(ii) the articles of incorporation and a certificate of the corporation's registered
information (or their equivalents);
= EBHE
(iii) the Operational Rules;
WU AEARICB T o H AR L - EE
(iv) documents giving information about the organization;
T MPE H R, BEHRERE O OK PRI E IR 21T O T2 OIS B 7 BB 72 S
EAETHZEEWOLNICT HERHTH > THHENS TED 25
(v) an inventory of assets, balance sheet, and other documents that Cabinet
Office Order prescribes, evidencing that the applicant has the necessary
financial basis to conduct Complaint and Dispute Services;
N ORISR HICRUE T 5 EHE OMEISRE 1\ S 1T 5 ERIC%N T 5 2 L
ZRET 2EFHE L THBINS TED 258
(vi) the documents prescribed in paragraph (2) of the preceding Article and the
documents that Cabinet Office Order prescribes as evidencing that the
relevant person satisfies the requirements set forth in paragraph (1), item
(viii) of that Article;
t ZOMANEFS TED LEHE
(vii) documents prescribed by Cabinet Office Order.
3 HIEOLGEIZBWT, ik, MER S XITEMR s REDNERARSE CTER S TW
e, BHICRA CYLERIES LT T 522 LN TE D,
(3) In a case as referred to in the preceding paragraph, if the articles of
incorporation, inventory of assets, or balance sheet has been prepared as an
electronic or magnetic record, the electronic or magnetic record may accompany

the application in lieu of the paper documents.

(FLEE PR FF 2855 55)
(Duty of Confidentiality)

FHINTIRON  FEEH PR O FiRRkZ e GBI\ +IEO =0 T HOKREID
LV BES NI PRIRER 2V D, I, IREHE _HIWNHENF IS0 H —E
EOENEIZBW TR L, ) HLIBEHRESR LEBREII IR ORICH - 12813,
PRI E I L TR MEZIRD L, XTI COFIZED 72 L T
B IRN,

Article 85-4 (1) It is prohibited for a dispute resolution mediator (meaning a

116



dispute resolution mediator appointed pursuant to Article 85-13, paragraph
(2); the same applies in the following paragraph, paragraph (2) of the following
Article and Article 85-7, paragraphs (2) and (4)), the officer or employee of a
Designated Dispute Resolution Organization, or a person that used to hold the
relevant position to divulge confidential information learned during the course
of Complaint and Dispute Services to another person, or to use that
information in pursuit of its own interest.

2 FEEM PR O PR ZE B UK EF L I3 E T iRk S 368 12 F T
L8V, HREZOMOERIOERIZ OWTIEL, EFICL D ABITEET HIRE & A7
R

(2) In terms of the application of the Penal Code and other penal provisions,
dispute resolution mediators and the officers and employees of Designated
Dispute Resolution Organizations engaged in Complaint and Dispute Services
are deemed to be officials engaged in public service pursuant to laws and
regulations.

BH R

Section 2 Operations

(Fi8 T My SRR B 0D 26 75)

(Operations of a Designated Dispute Resolution Organization)

BNTHEOL {8EHSMIHEEIT. COBERROEBHBEOEDL L ZAITLY.,
W FRRIREEHE 21T O b D LT 5D,

Article 85-5 (1) A Designated Dispute Resolution Organization is to engage in
Complaint and Dispute Services pursuant to the provisions of this Act and the
Operational Rules.

2 REHPMRERE (OPMREEZ G, ) 1L, YFEETHLINMAGEESHLSE (F
for FE ALK ZAfiiE LIAH T CThLHEIESHELZ VS, L FZOEIZBWTIH
Uo ) HLLIZZOEE LUIFZOREICBWTHIC NYFEE] L), ) XiEYEs
LISk D# L O Ff AR Z OO TED D & ZAHITLY | W FREREIES
ZITO Z LI L, A XITEeZOMOHRMEZ T HZ LN TE D,

(2) A Designated Dispute Resolution Organization (or a dispute resolution
mediator) may receive dues, fees, or any other remuneration for engaging in
Complaint and Dispute Services, pursuant to a Basic Contract for the
Implementation of Dispute Resolution Procedures or any other contract it has
with a member trust company or similar person (meaning a trust company or
similar person with which it has concluded a Basic Contract for the
Implementation of Dispute Resolution Procedures; hereinafter the same
applies in this Chapter) that is party to a complaint or dispute or with a
customer thereof that is party to a complaint or dispute (hereinafter, to
simplify, these persons are referred to as the "parties" in this Chapter) or with
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a person other than the parties.

(G 17 LB 92 ST i DR TFoifoe D 65 D 25 7E)
(Entrusting Persons with the Operations of Complaint Processing Procedures
or Dispute Resolution Procedures)

FINFTIEDN  FEEMFRIAREAIT, thoOFs & MR R ST DEFEOHLEIZ X
DIETH > T FMRILFEES LY T 2EBIBRLIBDL LTETTEDDL D%
2 eE BN IERO+ =FUE R OF LHIZBW T [ZFEm PR &v
I, ) DA OF IR LT, EE A TR XIS fRk FROEB 2R L Cid ke b2
VY,

Article 85-6 A Designated Dispute Resolution Organization must not entrust a
person other than another Designated Dispute Resolution Organization or a
person with a designation under the provisions of other laws which Cabinet
Order prescribes as being for operations equivalent to Complaint and Dispute
Services (referred to as an "entrusted dispute resolution organization" in
Article 85-13, paragraphs (4) and (5)) with the operations of Complaint
Processing Procedures or Dispute Resolution Procedures.

CEBHR)

(Operational Rules)

FNFHEOL BELFMRREEIL, WICET2FHHICET 2EGHELZED RITN
T 6700,
Article 85-7 (1) A Designated Dispute Resolution Organization must prescribe
the following particulars in its Operational Rules:
Foloe TR FEAR LI OB T 5 FHIH

(i) the particulars of the content of the Basic Contract for the Implementation
of Dispute Resolution Procedures;

L Pt EMEARSK ORI BT 5 FH

(ii) the particulars of the conclusion of the Basic Contract for the
Implementation of Dispute Resolution Procedures;

= O MIREEGOERICET 5 HE

(iii) the particulars of the implementation of Complaint and Dispute Services;

MU S EBICET 5B OV TGRSt EN AT 2 AHEICET 5
HIH

(iv) the particulars of the dues shared by member trust companies and similar
persons for the necessary costs of Complaint and Dispute Services;

T HFEEDOMPIRRELES O EIZET B2 BINT 256 12H > TiE, 4
BT % FIH

(v) the particulars of any fees it collects from the parties in connection with the
implementation of Complaint and Dispute Services;

N AOFEE R FRRUAREE T OMARRE, 1 O AL ST O FRIR 2 FEfi 3 % [ Ok
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(vi) the particulars of coordination with other Designated Dispute Resolution
Organizations, national government organs, local governments, private
businesses, and other persons that process complaints or resolve disputes;

t PRRREESICET 2 5B OLMICE T 2 FIH

(vii) the particulars of processing complaints through Complaint and Dispute
Services;

I\ RIE I 5 b DDIED, K PR E R ORI LERFEH L U THRNS
TEDDHD

(viii) particulars, beyond what is set forth in the preceding items, that Cabinet
Office Order prescribes as necessary to the implementation of Complaint and
Dispute Services.

2 RIS OFHRIMEARZNIL, RIZBITL2FEHZANELET 2O TRITNITAR

SRR

(2) The following particulars must be among the content of the Basic Contract for
the Implementation of Dispute Resolution Procedures referred to in item (i) of
the preceding paragraph:

— REW S MREERIX. ARSI EOBE D D O Tl 15 it X B BE S O
fiERR 0D B SE T AT G Fo 7> © D fp PR Fod D B SZ TS D & 3 1 AP 58 U3
PR FRe e BRAE T 5 2 &,

(1) that the Designated Dispute Resolution Organization initiates Complaint
Processing Procedures based on a request from the customer of a member
trust company or similar person to resolve a complaint involving trust
business subject to dispute resolution procedures and initiates Dispute
Resolution Procedures based on a request for Dispute Resolution Procedures
from a party;

= FREMFRIEE ST AR Z B, EEAE TR ARG L. SUIIMAERES
FEAE DK B O WAL TS IS Sy Pfifik Fhe z Bis L7255 a 128V T, MMALEE
SHFEIZZINOOFRIIE LD LI RDDL T ENTE, YHMAGRESHFEIZX, £
DROWH oI & EiE, ENRHHER ZhE2EATERLRNWI &,

(i1) that when initiating Complaint Processing Procedures or when initiating
Dispute Resolution Procedures based on a request from the customer of a
member trust company or similar person, the Designated Dispute Resolution
Organization or dispute resolution mediator may ask the member trust
company or similar person to comply with these procedures, and that if the
member trust company or similar person is asked to do so, it must not refuse
without a legitimate reason;

= FREM PRI SO AR E B, B L T ST IR RIS BV T
IMAEFES MR L, WE SATIREEE E Ot oMk oRHZ2RD 5 Z LN TE,
YHIMAEFHALFEILX, ZORDODVRD-T L XTI, EYREHRS INEEATIE
RO &,
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(iii) that the Designated Dispute Resolution Organization or dispute resolution
mediator may ask a member trust company or similar person to give a report
or to submit books and documents and other articles in the course of
Complaint Processing Procedures or Dispute Resolution Procedures, and that
if the member trust company or similar person is asked to do so, it must not
refuse without a legitimate reason;

W i Z B, MR TSI W T, FRERIEFEER B G O fEIR I
BIRFMREZAERR L, YFEHIIK L, TOZHEZEIET LN TE LT L,

(iv) that the dispute resolution mediator may prepare the settlement proposal
that is necessary for resolving a dispute involving trust business subject to
dispute resolution procedures in the course of Dispute Resolution Procedures
and recommend that the parties accept it;

B FRIRZ B, R FRIZB W T, A5 OMER O H OEIEIZ L > TX
VHEEFNCFIER AL T D RIAB B2 NGEIZB N T, HROMLE, HHEOFM,
BHEHEOFHHEITORIZ DM OFIFIZHO L THY TH L LD D & Eid, Fh
KB R B G O DT DI LB R R E R ZER L, BH AT L TY
HEIH TR THIENTEDH T L,

(v) that, if there is no prospect of reaching a settlement between the parties in
Dispute Resolution Procedures through a recommendation for the parties to
accept the settlement proposal referred to in the preceding item, and the
dispute resolution mediator finds it to be reasonable in light of the nature of
the case, the intentions of the parties, the parties' pursuance of the
procedures, or any other circumstances, the mediator may prepare the
special conciliation proposal that is needed for resolving the dispute
involving trust business subject to dispute resolution procedures and present
1t to the parties, giving them the reason for this;

NOMAMEFESAEIL., SFRAMMRE L TV 5iERE B L 3 D PR T B AR &
BT, e RE L T2 B, YikaFR BT 25RO #H K Uy 4%
FREADRRE Z R EM PRI HE Lt i e o2 nz &y

(vi) that, if Dispute Resolution Procedures are initiated for a claim involved in
pending litigation, the member trust company or similar person must report
to the Designated Dispute Resolution Organization that litigation is pending,
indicating the grounds for the claim under litigation and the progress of the
litigation;

£ MAGERESHEIT, PR FRO B & 22 o 7055 RITIR DFFADRE S e
BT, SRR RE SN2 B R OYZIRRICRB T D55 RO 2 45 ik Gk
BEBAICHE LA i benZ &y

(vii) that, if litigation is filed in connection with a claim subject to Dispute
Resolution Procedures, the member trust company or similar person must
report to the Designated Dispute Resolution Organization that litigation has
been filed, indicating the grounds for the claim under litigation;
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(viii) that, beyond as provided in the preceding two items, if a member trust
company or similar person is asked to report the progress of litigation
connected to a claim that is subject to Dispute Resolution Procedures or to
report on any other matter, it must report that matter to the Designated
Dispute Resolution Organization;

U MAGERESAFEIL, BAREFE L AIH L EOFRLEHINIRE L kot
BXITEDFBICOWTEHNHEE LI G BT, TOFROTONE LR ENF
FRRFEBIIC A L2 e blenz &

(ix) that, if the litigation referred to in item (vi) or item (vii) comes to no longer
be pending before the court or if the judicial decision in that litigation
becomes final and binding, the member trust company or similar person
must report this to the Designated Dispute Resolution Organization, giving
the details thereof;

+ MAEFERFIL. T ORK X LI E M PR R IZ K 2 & PR %2R O R
FElZHOWTHEHMT D720, LERFRORUET OMOHE 25 L ibhide 570
&,

(x) that a member trust company or similar person must provide the necessary
information or take other measures that are necessary for informing its
customers of the implementation of Complaint and Dispute Services by the
Designated Dispute Resolution Organization;

+— AR FIHET Db DODIED . TR RAE FEHEL BE I E O LB LT 815
FEEHS B Fr ORI DIRED - DI ETH D D L L THEMN S TED 5 FH

(xi) particulars, beyond what is set forth in the preceding items, that Cabinet
Office Order prescribes as being necessary for furthering the processing of
complaints involving trust business subject to dispute resolution procedures
and the resolution of disputes involving trust business subject to dispute
resolution procedures.

3 I 5O TR I AR ORI 2 FHICE T 5 EEHRIT, EFita

FHAE Dy b Fofoe N FEAR K DKl D WA B B - T2 B 1TI1E, YilE ittt S0 Tt

Fh FEA AR 2 55 T OOk FifR EEB OERICEAT 28 G4BITTH 2 &

DIEFTRWERIAEND L& 2 RE, TNEESLTERLBRVWIEEZARLET D

HOTRIFITR 70,

(3) Operational Rules respecting the particulars of the conclusion of a Basic
Contract for the Implementation of Dispute Resolution Procedures referred to
in paragraph (1), item (ii) must stipulate that a Designated Dispute Resolution
Organization in receipt of an offer to conclude a Basic Contract for the
Implementation of Dispute Resolution Procedures from a trust company or
similar person must not refuse that offer unless the trust company or similar
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person is expected to be unreliable in its performance of the obligations under

the Basic Contract for the Implementation of Dispute Resolution Procedures or

of any other obligations connected with the implementation of Complaint and

Dispute Services.

4 FoHFE=SICHT L FEHICETIEBHEL. RIBITL2EECEHATLIHDOT

A DR NS ST AN

(4) Operational Rules respecting the particulars set forth in paragraph (1), item

(iii) must conform to the following criteria:

— R TR & R TR L O EHE LR T OO DIENE IO TND Z
&

(1) measures have been taken to ensure coordination between Complaint
Processing Procedures and Dispute Resolution Procedures;

= SRR ZE B OIBAT 0 U7 i K Oy AR 25 B 78 Ffoi et G5 FEEE RS B G D 2 5
FLEMERREAT D2 L ZDOMOMPIRIRFHDORNIERFEZ T DB ENDNH
LHEHNDHLHEICBNT, BEMPMRREEZYRT 220D HIEEZED TN D
Z &,

(i1) they establish how a dispute resolution mediator is appointed and establish
how to remove a dispute resolution mediator if that mediator has an interest
In a party to a dispute involving trust business subject to dispute resolution
procedures or in any other circumstances likely to interfere with the fair
implementation of Dispute Resolution Procedures;

= {REHPMRIEE O FEN X ES (FREhPMIEE OO, fEEk 4
FRIRFEBII R D & £ Dfth o Fh 48 U CHIEM P REREE O F 34 FERIZXK
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FaW), ) XUIREMHPMRREREOF2 % (FREMPRERE P RADO A £
DMDOFEHZ B L TEOFEELZFHEMCIR T 2BRICHL DL L THBIFST
EDDHEEND, ) & FHAMGEFLEGHEHFOYFE LT 25 R RETLES
BEM G DWW T PRI TR D ER 21T 9 Z & & L TV D IREMN PRSI &
ST, HEFEERSEE S L < XL F 255 SUTFR E R G D B 23 1 4+ iRt
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&

(iii) if the Designated Dispute Resolution Organization is to engage in the
operations of Dispute Resolution Procedures in a dispute involving trust
business subject to dispute resolution procedures to which its substantial
controller, etc. (meaning a person specified by Cabinet Office Order as one
that is related to the Designated Dispute Resolution Organization in a way
that allows it to substantially control its business or to exert a material
influence on its business due to its shareholdings in the Designated Dispute
Resolution Organization, its financing of the Designated Dispute Resolution
Organization, or any other circumstance) or its subsidiary company or
similar person (meaning a person specified by Cabinet Office Order as one to
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which the Designated Dispute Resolution Organization is related in a way
that allows it to substantially control its business due to its shareholdings or
any other circumstance) is a party, measures have been taken to prevent the
substantial controller, etc., subsidiary company or similar person, or
Designated Dispute Resolution Organization from exercising undue influence
on the dispute resolution mediator;

W Rk Z B L Thngd (FREELE (B +HIEERERSEs L+t
5) BEAEHE L BICHET DM EIC OV TT O MR TRV T, g
R T ENFSRE HICHET HRNEELTOHLILGAZR, ) ITBWWT, M
RFHe D FERIZ M 72 0 IET OBGE IR LEMAR R Z LB E 5 L 2T, il
TOMEEZTHZENTELLIICTHLEOOHEEZEDTNDHZ &,

(iv) they establish measures for receiving the advice of an attorney-at-law in
the event that the dispute resolution mediator is not an attorney-at-law
(unless the dispute resolution mediator is a judicial scrivener as prescribed
in Article 3, paragraph (2) of the Judicial Scriveners Act (Act No. 197 of
1950) in Dispute Resolution Procedures that are carried out for a dispute
referred to in Article 3, paragraph (1), item (vii) of that Act) and the
implementation of Dispute Resolution Procedures necessitates expert
knowledge with regard to the interpretation and application of laws and
regulations;

T K GHRIR TR D EMIZER L TIT 2 AN DWW THE R HIELZEDOTWD Z &,

(v) they establish an appropriate means of giving notice upon implementing
Dispute Resolution Procedures;

RN R TR OGN GRE TIZE S F TCOEER 72 FROHEITIZONTED T
SR

(vi) they establish a standard operation process from the initiation to the
termination of Dispute Resolution Procedures;

£ IMAMEFERE ORI DR EK PR R R U Floe xt G435 53675 B 5 O fif
KD BN T 23 2556 XL Tl ch 515 782655 B 4 0 24 FE 05 5 M0 g R i B
(R LI R TR OB CTE T D56 DBEEM O REED TND Z L,

(vii) they establish the requirements and formalities for the customer of a
member trust company or similar person to file a request to resolve a
complaint involving trust business subject to dispute resolution procedures
with the Designated Dispute Resolution Organization, or for a party to a
dispute involving trust business subject to dispute resolution procedures to
file a request for Dispute Resolution Procedures with the Designated Dispute
Resolution Organization;

I\ FRIEM SRR BI AN AME FES S D DI PR TR O WL T EZ T T2 GAICE
W, PRI SETEEBBEEG S OM T O Y FH L2 5 YMMAGE LSS OBE
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ot D Efi AR T 2 BN T BT 272D Fhi e EOTWNDH T &,
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(viii) they establish procedures for the Designated Dispute Resolution
Organization to promptly notify the customer of a member trust company or
similar person which is to be the other party to a dispute involving trust
business subject to dispute resolution procedures if it receives a request for
Dispute Resolution Procedures from a member trust company or similar
person, and to confirm with the customer whether or not it requests the
implementation of Dispute Resolution Procedures in response to this;

U FBER GRS I AEFESAHEDOBE N L H L H DM RRIR FRE DO WL T %
ZTTHEITRBWT, TR REFERBEEH S OM T DY FE & 725 BMAE
FESHFICK L, BN EDOF2@MT 5 Fha EOTNDH I &,

(ix) they establish procedures for the Designated Dispute Resolution
Organization to promptly notify the member trust company or similar person
that is to be the other party to a dispute involving trust business subject to
dispute resolution procedures if it receives a request for Dispute Resolution
Procedures as referred to in item (vii) from a customer of the member trust
company or similar person;

T IR TFRIC IV TR S IZIREE BT OM OO RE | IRIEZ Do HL
TNDFEEEDTND &,

(x) they establish the way of retaining, returning, and otherwise handling
books and documents and other articles submitted in the course of Dispute
Resolution Procedures;

+— WFRRFHRICE DN THIE SN B RITRE S, FH LR RSN IRE
FIHZ DM O E D Fhext B3 7B BLEK G 0 M FH ULH =F OWE
IZDOWT, YEMEOWEIZIE U TINZEUNIRFFT 5720 O WO k% E
HDTWDHZ &, FENFTHEFOF+=FIHICHET 5 PRt EfiieclliificshiTnd
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(xi) they establish a method of handling for properly maintaining the
confidentiality of information about the parties to a dispute involving trust
business subject to dispute resolution procedures, or information about any
third party, which is included in an opinion stated or books and documents or
any other article submitted or presented in the course of Dispute Resolution
Procedures, in accordance with the nature of the confidential information;
the same applies to confidential information appearing in the dispute
resolution record referred to in Article 85-13, paragraph (9);

+ = FRREFELSBEELFO Y FEE DRI TR EE TS T O &
OFAREZEDTND &,

(xii) they establish the requirements and formalities for the parties to a
dispute involving trust business subject to dispute resolution procedures to
terminate Dispute Resolution Procedures;

+ = R R BN GHRIR TR X o T Tl S5 FE 375 By 4 o0 2 S8 ]
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(xiii) they stipulate that if the dispute resolution mediator judges there to be
no prospect of reaching a settlement between the parties to a dispute
involving trust business subject to dispute resolution procedures through
Dispute Resolution Procedures, the mediator will promptly terminate the
Dispute Resolution Procedures and notify the parties to the dispute involving
trust business subject to dispute resolution procedures of this;

+00 R ER PR O FIRIRE R KEROREIZOWT, Zh b DE N mS
R EZEBICE L TV G RE 2 EIRFFT OO OHELZTED TWND Z &,

(xiv) they establish measures for the dispute resolution mediator or the officer
or employee of the Designated Dispute Resolution Organization to maintain
the confidentiality of any information learned in the course of Complaint and
Dispute Services.

5 H—HENEROELEIIHEIT2FHIZET 2 EEHBIL, RICHT 5 EEICHS
TLHDOTRIFNITRBAR,

(5) Operational Rules respecting the particulars set forth in paragraph (1), items
(iv) and (v) must conform to the following criteria:

— BHEWNSICHET 2 AHEE R OFREE 5 ITHET 5B ORI HEE FE
MOZITTE (RFICEBNT TREEHETE] L), ) ZEDTND I L,

(1) they establish the amount of dues provided for in paragraph (1), item (iv), of
fees provided for in item (v) of that paragraph, or the way of calculating them,
as well as the method of payment (collectively referred to as the "amount of
dues, etc." in the following item);

Z AHSEHENREZE LIAYRLOTRNI L,

(i1) the amount of dues, etc. is not grossly inappropriate.

6 H_HELTO FFER] LiX, MMETH- T, RICHIT L5562k, N
ANEHESHENZH LRTNERERVEDE W ),

(6) The term "special conciliation proposal" as used in paragraph (2), item (v)
means a settlement proposal that, except in the following cases, the member
trust company or similar person must accept:

— HHEATOLIMARREEFEOEE (LT ZOHICEWTHIZ TEE] L
Do ) MUBMMEREZZHE LN E &,

(i) the customer of the member trust company or similar person that is a party
(hereinafter simply referred to as the "customer" in this paragraph) does not
accept the settlement proposal;

= SR DOTIRDRFITI W T H MM PRI Fh O B H & 72 o T2FERITR 2 5 A
PIRE SN TWVRWEEIZEW T, BENYEIBREZZH L2 L2 MARRES
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(ii) at the time the settlement proposal is presented, litigation has not been
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filed in connection with a claim subject to Dispute Resolution Procedures, but
by the last day in the one-month period after the day on which the member
trust company or similar person learns that the customer accepts the
settlement proposal, litigation has been filed in connection with the relevant
claim and not withdrawn;

= HEMMREOTR ORI W T Y MR Fhi O B /) & 72 o 1255 RITR 2 5k
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(iii) at the time the settlement proposal is presented, litigation has been filed
in connection with a claim subject to Dispute Resolution Procedures, and by
the last day in the one-month period after the day on which the member
trust company or similar person learns that the customer accepts the
settlement proposal, that litigation has not been withdrawn;

W BEDNYEMRE LW LT 2 L 2 MAGRSMEERN AT b — A 2l
% HETIZ, B PRk FHENIT DI TV D Tt 15 FE3E 5 B 4+ D T
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(iv) by the last day in the one-month period after the day on which the member
trust company or similar person learns that the customer accepts the
settlement proposal, an arbitration agreement as defined in Article 2,
paragraph (1) of the Arbitration Act (Act No. 138 of 2003) is entered into or a
settlement or conciliation other than through the relevant settlement
proposal is reached between the parties with regard to the dispute involving
the trust business subject to dispute resolution procedures for which the
Dispute Resolution Procedures have been implemented.

7 EBHBEOEEIX, NEREREORATZZ T 2RITIUI., 20015 4E TR0,

(7) Changes to the Operational Rules are invalid without the authorization of the
Prime Minister.

8 WM REIX, ATEOBREICI 2B Z L LD LT5 & &%, YLl mITIRD ¥
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(8) Before granting the authorization under the preceding paragraph, the Prime
Minister must first consult with the Minister of Justice as to whether the
Operational Rules subject to authorization under the preceding paragraph
conform to the criteria set forth in the items of paragraph (4) and the items of
paragraph (5) (but only the part dealing with the operations of Dispute
Resolution Procedures).

(FHEFEE ALK DO RIBITOEEDINFLE)

(Disclosure of the Fact of a Breach of the Basic Contract for Implementation of
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Dispute Resolution Procedures)

FNFIERDIN FEEM IR, Tl Fh ALK L0 IMAEFEStENAHE
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Article 85-8 (1) If the obligations that a member trust company or similar person
bears pursuant to a Basic Contract for the Implementation of Dispute
Resolution Procedures are breached and, on hearing the opinion of the member
trust company or similar person, the Designated Dispute Resolution
Organization finds there to be no legitimate reason for the breach, the
Designated Dispute Resolution Organization must disclose the trade name or
name of the member trust company or similar person and the fact of the breach
to the public, as well as reporting this to the Prime Minister, without delay.

2 FREHAMIREERIL. PR SEFEEG RS K O FRi I R 15 S B 4 4
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(2) A Designated Dispute Resolution Organization must endeavor to provide
information, consultation, and other support to member trust companies and
similar persons and to other persons, in order to preemptively prevent
complaints involving trust business subject to dispute resolution procedures
and disputes involving trust business subject to dispute resolution procedures,
and in order to facilitate the processing of complaints involving trust business
subject to dispute resolution procedures and the resolution of disputes

involving trust business subject to dispute resolution procedures.

(F A B oM F o)

(Prohibition on Employing Members of Organized Crime Groups)
FINTTEDON FEEMFRIERE T, 2OHBSE (BAHBIZX 2 RY 221784001k
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Article 85-9 A Designated Dispute Resolution Organization must not allow the
member, etc. of an organized crime group (meaning a member of an organized
crime group as defined in Article 2, item (vi) of the Act to Prevent Illegal
Activities by Members of Organized Crime Groups (hereinafter referred to as a
"member of an organized crime group" in this Article) or a person that has not
yet gone five years without being a member of an organized crime group) to
engage in Complaint and Dispute Services, nor may it employ the relevant
person as an assistant in Complaint and Dispute Services.
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(ZERIRI R D EEE)
(Prohibition on Differential Treatment)
FNFIEDO+ FEEMFIRIAEE T, FFE OB FES T3 LAY 72 2251 B9 Bk
W& L TIEZR B0,
Article 85-10 A Designated Dispute Resolution Organization must not subject
any particular member trust company or similar person to unfairly differential

treatment.

(FREkDIRAE)
(Keeping Records on File)
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Article 85-11 Beyond the preparation and filing under Article 85-13, paragraph
(9), a Designated Dispute Resolution Organization must prepare and keep on
file records of its Complaint and Dispute Services pursuant to the provisions of
Cabinet Office Order.

(FRE K GRS BT X 5 95 16 LB F5¢)
(Complaint Processing Procedures by a Designated Dispute Resolution
Organization)
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Article 85-12 If the customer of a member trust company or similar person files
a request to resolve a complaint involving trust business subject to dispute
resolution procedures, in addition to complying with any request for a
consultation about this, providing the customer with the necessary advice, and
investigating the circumstances of the complaint involving the trust business
subject to dispute resolution procedures, the Designated Dispute Resolution
Organization must notify the member trust company or similar person of the
substance and content of the complaint involving the trust business subject to
dispute resolution procedures, and ask the member trust company or similar

person to process the complaint expeditiously.

(FEEAp iU BT K 2 o i Fie)
(Dispute Resolution Procedures by a Designated Dispute Resolution
Organization)
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Article 85-13 (1) A party to a complaint may file a request for Dispute Resolution
Procedures with the Designated Dispute Resolution Organization with which
the member trust company or similar person has concluded a Basic Contract
for the Implementation of Dispute Resolution Procedures, for the purpose of
resolving a dispute involving trust business subject to dispute resolution
procedures which concerns the member trust company or similar person.

2 HEEMPMREREIL, FIEOPNYTEZ T L I, MPMREREZBET LI 0
LI D,

(2) On receipt of a request as referred to in the preceding paragraph, a
Designated Dispute Resolution Organization is to appoint dispute resolution
mediators.

3 MPMIRERIT. AMEPERTHAOENE TH - T, ROFZFDOWTNNITHEY
T2 (BF—HORNTIRLYFE LFERREATLELRS, ) O bbb
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(3) Dispute resolution mediators are to be appointed from among persons of the
highest moral character that fall under one of the following items (excluding
any person that has an interest in a party connected with the request referred
to in paragraph (1)). In this case, at least one of the dispute resolution
mediators must be a person falling under item (i) or (iii) (or under item (1), (iii),
or (iv), if the request pertains to a dispute provided for in Article 3, paragraph
(1), item (vii) of the Judicial Scriveners Act):

— RELTHo TEOWRBICEELIHMPAEE L CTHFELL L THLHE

(i) an attorney-at-law that has been practicing for five years or more in total;

= PR REREEBICEE LM EAE L CHEL ETH D E

(ii) a person that has been engaged in Trust Business Subject to Dispute
Resolution Procedures for ten years or more in total;

= HEAEICET HOHER L FEL L OMICAE LT ERE IR DHRE OMOEE A
EICBET 2 FHICOWTHMP AR E AT 2FH L LTHRN S TED LE

(iii) a person that Cabinet Office Order prescribes as having specialized
knowledge of and experience in consulting on complaints that arise between
consumers and businesses with regard to consumer affairs or on any other
consumer affairs matters;

M MR TR REELERE =R - HB ESIIHET 2 FIRL D TH LY
B> X, FAEE ZHICHET 2 FEFE L TH - THRIEICHE T 2 RN
HERRERICHEF LM N BRE L THEUETH L H
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(iv) if the request pertains to a dispute prescribed in Article 3, paragraph (1),
item (vii) of the Judicial Scriveners Act, a judicial scrivener as prescribed in
paragraph (2) of that Article that has been engaged in summary court legal
representation services, etc. as defined in that paragraph for five years or
more in total;

T ARSI 0B ICET 525 L LTHBINS CEDLHE

(v) a person that Cabinet Office Order prescribes as being equivalent to a
person set forth in the one of preceding items.
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DETD,

(4) A Designated Dispute Resolution Organization is to send the request referred
to in paragraph (1) into Dispute Resolution Procedures by the dispute
resolution mediators appointed pursuant to paragraph (2) (hereinafter, to
simplify, each of these persons is referred to as a "dispute resolution mediator"
in this Article and paragraph (1) of the following Article); provided, however,
that if the dispute resolution mediators find that it is not appropriate to carry
out Dispute Resolution Procedures due to the finding that the customer of the
member trust company or similar person that is a party to the request has
sufficient ability to properly resolve the dispute involving trust business
subject to dispute resolution procedures or due to any other grounds, or if the
dispute resolution mediators find that the party has filed the request referred
to in paragraph (1) for unjust purposes and without due cause, they are not to
implement Dispute Resolution Procedures; and if the dispute resolution
mediators find it appropriate to send the request into procedures equivalent to
Dispute Resolution Procedures at an entrusted dispute resolution organization,
the Designated Dispute Resolution Organization is to entrust an entrusted
dispute resolution organization with the operations of Dispute Resolution
Procedures.

5 HIAZZE LEOHIEIZ LM EE NPT L T L w2 L& Lz
&, XITZFEMPMRIAEEAICEG 2 RFET 52 & L Lt & &iT, FBEMFMIRBER T,
F—HORNTE LEHEIIH L, ZOEZHALZMN L TEMT I bDET 5,

(5) If the dispute resolution mediators decide not to implement Dispute
Resolution Procedures pursuant to the proviso to the preceding paragraph, or if
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they decide to entrust an entrusted dispute resolution organization with the
operations, the Designated Dispute Resolution Organization must notify the
person filing the request referred to in paragraph (1), indicating that they have
done so and giving the reasons therefor.

6 MPMRERIT, YFEELELIIIZBANLERZIERL, &L I3HmEHFORT
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(6) A dispute resolution mediator may hear the opinions of the parties and
persons of reference, ask them to submit written reports, ask the parties to
submit books and documents and other articles that should serve as a
reference, prepare a settlement proposal and recommend that the parties
accept it, or implement a special conciliation (meaning presenting a special
conciliation proposal as prescribed in Article 85-7, paragraph (6)).

T OMFRRIRFRLL. AB LRV, L, PR ERIR. YEEOREELR T, M
BLRODLFEDOHFWEZTHT LN TED,

(7) Dispute Resolution Procedures are not open to the public; provided, however,
that the dispute resolution mediators may allow the attendance of a person
they find to be appropriate, with the consent of the parties.

8 FEEMPMRENIT. WP FROBRIBIZENY D, YFEETH DL MAETESHE
DERIZKI L, NBFSTED D EZAICLD, RICEBIT 2HEIIHOWT, %
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(8) Prior to the initiation of Dispute Resolution Procedures and pursuant to the
provisions of Cabinet Office Order, a Designated Dispute Resolution
Organization must deliver a paper document giving the following information,
or provide an electronic or magnetic record in which that information has been
recorded, to the customer of the member trust company or similar person that
1s a party to the dispute, and give an explanation of the same:

— YIRS O BB T 5 R
(i) information about the fees to be paid by the customer;
= BN EEOEHENMEEANGICHET DM PR FROBRENOK TIZEDL LT
DIEHERY 72 Fifoe D HELT
(ii) the standard operation process from the initiation to the termination of
Dispute Resolution Procedures as provided in Article 85-7, paragraph (4),
item (vi);

= ZOMANERS TED D HFHE

(iii) the information prescribed by Cabinet Office Order.

9 FREMPMIRIEEIIX. WRESTTED D E ZAIZLD ., £ DO%EN LIk F iRk Fi
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(9) A Designated Dispute Resolution Organization must prepare and keep on file
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a dispute resolution procedures record giving the following information with

regard to the Dispute Resolution Procedures it implements, pursuant to the

provisions of Cabinet Office Order:

—  FhoaRIEFEEBEEN GO G FE D PRI FRHEDO RN Ta LI2HEH B

(i) the date on which the party to a dispute involving trust business subject to
dispute resolution procedures files the application for Dispute Resolution
Procedures;

= FRAREFEESEER A O L FEEHE KT ORBADORAL | BT T4

(i1) the names or trade names of the parties to a dispute involving trust
business subject to dispute resolution procedures and their agents;

= WPMIRZERORA

(iii) the names of the dispute resolution mediators;

DU R DR Tt D FE i D 8 i

(iv) the details of the implementation of Dispute Resolution Procedures;

T W GHRIR TR O R (PR FHE 0K T OB X OZOFEA A2 &L, )

(v) the results of the Dispute Resolution Procedures (including the reasons for
the termination of the Dispute Resolution Procedures and the date thereof);

NOHIRFICET 2 001ED, FEht L7 PRk FHRONEZ I ST 572012
VERFEHTH> THEMNSTTED D H D

(vi) information beyond what is set forth in the preceding items which Cabinet
Office Order prescribes as being necessary in order to make the content of

Dispute Resolution Procedures clear.

(Fg22h o H i)
(Interruption of Prescription)

FINTHEOFN P MRTFHIC L > TUX R REFESBRER S O Y FH M
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Article 85-14 (1) If dispute resolution mediators terminate the Dispute
Resolution Procedures on the grounds that there is no prospect of reaching a
settlement between the parties to a dispute involving trust business subject to
dispute resolution procedures through Dispute Resolution Procedures, and the
party to the dispute involving trust business subject to dispute resolution
procedures that filed the request for Dispute Resolution Procedures files an
action on a claim that was subject to the Dispute Resolution Procedures within
one month from the day on which that party receives notice of the termination,
the action is deemed to have been filed at the time that the claim was filed in
the Dispute Resolution Procedures, in terms of the interruption of prescription.
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(2) The provisions of the preceding paragraph also apply if the discontinuation of
Complaint and Dispute Services by a Designated Dispute Resolution
Organization is authorized pursuant to Article 85-23, paragraph (1) or if the
designation under Article 85-2, paragraph (1) is rescinded pursuant to Article
85-24, paragraph (1) and there is a dispute involving trust business subject to
dispute resolution procedures for which Dispute Resolution Procedures has
been implemented as of the day of authorization or rescission, and the party to
the dispute involving the trust business subject to dispute resolution
procedures that has filed the request for Dispute Resolution Procedures files
an action on a claim that was subject to the Dispute Resolution Procedures
within one month from the day on which the party receives the notice under
Article 85-23, paragraph (3) or Article 85-24, paragraph (3), or within one
month from the day on which the party learns of the authorization or

rescission, whichever comes earlier.

(uﬁ‘/\ifju@ Hk)

(Suspension of Court Proceedings)
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Article 85-15 (1) If litigation in a dispute involving trust business subject to
dispute resolution procedures is pending between the parties to the dispute,
and if any of the following grounds exist and the parties to the dispute file a
joint petition, the court in charge of the case may decide to suspend court
proceedings for a fixed period of no longer than four months:

— YR SEESEEG IOV T, YT ARG EN S DY F
BRICB W THFMRTFRENFEMS N TND Z &,

(1) Dispute Resolution Procedures have been implemented for the dispute
involving the trust business subject to dispute resolution procedures,
between the parties to the dispute;

AT DG OIED, Mk T G5 56 3E 15 B 4+ 0 2 38 T ik Fhe il
F o THEUFH A GELEFBBEENFOMREH L FOEERH D Z &,
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(ii) beyond what is referred to in the preceding item, the parties to the dispute
involving the trust business subject to dispute resolution procedures reach
an agreement to resolve the dispute through Dispute Resolution Procedures.
2 ZIFEHEPTE. WOTHATHEORELZRVIHT Z &N TE D,
(2) The court in charge of the case may rescind the decision referred to in the
preceding paragraph at any time.
3 H—HOHNTEZATT HREKCHTEOBIEIZ LV H—HOWRE Z D E 3 IkE
WXL T, RIREH LS TH I ENTE R,
(3) No appeal may be entered against a decision dismissing a petition referred to
in paragraph (1) or a decision rescinding a decision referred to in paragraph (1)

pursuant to the provisions of the preceding paragraph.

(IMAE FES A D4 OHER)
(Public Inspection of the Register of Member Trust Companies and Similar
Persons)
FINTTSEO+R  BEHFMIEREIX., MAGRESHEOLELAROME AL L 7
FHIER 5720,
Article 85-16 A Designated Dispute Resolution Organization must make the
register of member trust companies and similar persons available for public

Inspection.

(4 B DA FH | FR)
(Restriction on the Use of Names)
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Article 85-17 A person that is not a Designated Dispute Resolution Organization
(other than a person designated as under Article 156-39, paragraph (1) of the
Financial Instruments and Exchange Act or any other person that Cabinet
Order prescribes as being similar thereto) must not use a character in its name
or trade name which could give rise to the misconception that it is a

Designated Dispute Resolution Organization.

B EE

Section 3 Supervision

(EEDJEH)
(Notification of Changes)
FNFIEOHIN FREMPMRREREIL, BN+ RO =ZF—HAZ BT 2 FHIIE
ERbolcbEiX, TOFZHNEREKREICEITHZRTHIER S 7220,
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Article 85-18 (1) A Designated Dispute Resolution Organization must notify the
Prime Minister if there is a change involving information set forth in one of the
items of Article 85-3, paragraph (1).

2 NREHREREIL, ATEOBEIC XV fREM PR O Z48 L < ZAHXITET
LEENE L FFEFTOFEMOELTDmEN b o7c & Eid, ZOFEZAE LR
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(2) The Prime Minister must issue public notice on receiving a notification
pursuant to the provisions of the preceding paragraph of a change in the trade
name or name of a Designated Dispute Resolution Organization or in the
location of its principal business office or office.

(SFfot 2 Jii 5L AR A D ot 4 0D Jea )

(Notification of the Conclusion of a Basic Contract for Implementation of
Dispute Resolution Procedures)

BNTTEOFIL FREMFMREBET., KOBFZOWNTNNTHEYT L5 L &1, NE
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Article 85-19 A Designated Dispute Resolution Organization must notify the

Prime Minister pursuant to the provisions of Cabinet Office Order if it falls

under one of the following items:

— ERESHE L R FERERZR LR Lz & & T Y LT FEMEARRK & &
TLREEE,

(1) it concludes a Basic Contract for the Implementation of Dispute Resolution
Procedures with a trust company or similar person or terminates the Basic
Contract for the Implementation of Dispute Resolution Procedures;

= ZOMABNS TCEDDGEICEY T L L&,

(ii) it falls under any other case that Cabinet Office Order prescribes.

CEB IR 2 Wl & 04 )
(Submission of Reports on Business)
FNTTERD 4 FEEHPMRRERIL, FREE T LI, YUEFEFEEITR D HFE
REEBICET oMEELMER L, NEABRIEKEIZRE LTz 6w,
Article 85-20 (1) Each business year, a Designated Dispute Resolution
Organization must prepare a report on Complaint and Dispute Services for
that business year and submit it to the Prime Minister.
2 HIEHOWMEZFICET HEEHE, REH A oMy E 2T L, AEMS TED D,
(2) Cabinet Office Order provides for the information required to be given in the

report referred to in the preceding paragraph, the submission date, and other
necessary particulars.

CER & U M ONNE AR A
(Collection of Reports and On-Site Inspections)
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Article 85-21 (1) On finding that it is necessary to do so in order for Complaint
and Dispute Services to be performed fairly and appropriately, the Prime
Minister may order a Designated Dispute Resolution Organization to make
reports or submit materials relevant to its operations; and may have the
relevant officials enter the business office, office, or any other facilities of the
Designated Dispute Resolution Organization; ask questions about the state of
its operations; and inspect its books and documents and other articles.

2 WHEREKEX, SPRREEBONEN OB ZITOIDRIIVLEND H &R
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(2) On finding that it is particularly necessary to do so in order for Complaint
and Dispute Services to be performed fairly and appropriately, the Prime
Minister, within the scope of that necessity, may order a Designated Dispute
Resolution Organization's member trust company or similar person or the
person that a Designated Dispute Resolution Organization has entrusted with
1ts operations to make reports or submit materials that should serve as a
reference with regard to the Designated Dispute Resolution Organization's
operations; and may have the relevant officials enter the business office, office,
or other facilities of the relevant persons; ask questions about the state of the
Designated Dispute Resolution Organization's operations; and inspect its books
and documents and other articles.

3 HIZHOBUEIZ IV ARELZ T OMEIL. 2002 "I REHFE LR L. IR
FITHRR LT iEe b,

(3) An official carrying out an on-site inspection pursuant to the provisions of the
preceding paragraph must carry identification and present it to the persons
concerned.

4 FHEOE HOBEIZ LD VEAREOHERIT, LREEDTDICRO LD
D EMfEL TIER B,

(4) The authority for an on-site inspection under the provisions of paragraphs (1)
and (2) must not be interpreted as having been accorded for the purpose of a

criminal investigation.

136



CEFS & 7)

(Operational Improvement Orders)
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Article 85-22 (1) On finding that it is necessary to do so in connection with a
Designated Dispute Resolution Organization's administration of Complaint and
Dispute Services in order to ensure the fair and appropriate performance of
Complaint and Dispute Services, the Prime Minister, within the scope of that
necessity, may order the Designated Dispute Resolution Organization to take
the measures that are necessary for improving the administration of its
services.

2 NREHREKREIL, FEEMFMRIEE DR OB ZONTNNITHE LT L5628V T,
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(2) If a Designated Dispute Resolution Organization falls under one of the
following items, the Prime Minister must first consult with the Minister of
Justice before issuing the order under the preceding paragraph:
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(i) it comes to no longer satisfy the requirements set forth in Article 85-2,
paragraph (1), item (v) through (vii) (but only the part that deals with the
operations of Dispute Resolution Procedures; with regard to the requirement
set forth in item (vii) of that paragraph, this means only as it pertains to the
criteria set forth in the items of Article 85-7, paragraph (4) or the items of
paragraph (5) of that Article; hereinafter the same applies in this item) or it
1s found to be likely that it will come to no longer satisfy the requirements
set forth in Article 85-2, paragraph (1), item (v) through (vii);

= BN HEEOR, FENTEEON, FNTEFOIITFEN+ LD+ =DHE
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(i1) it violates the provisions of Article 85-5, Article 85-6, Article 85-9, or
Article 85-13 (but only if the violation is related to the operations of Dispute
Resolution Procedures).

(o SRR A 26 15 DARBE IE)

(Suspension or Discontinuation of Complaint and Dispute Services)
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Article 85-23 (1) A Designated Dispute Resolution Organization must have the
authorization of the Prime Minister to suspend (excluding suspension on the
grounds prescribed in the following paragraph) or discontinue all or part of its
Complaint and Dispute Services.
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(2) A Designated Dispute Resolution Organization must notify the Prime
Minister immediately on suspending all or part of its Complaint and Dispute
Services due to a natural disaster or for any other compelling reason,
indicating that it has done so and giving the reason. The same applies when
the Designated Dispute Resolution Organization recommences all or a part of
Complaint and Dispute Services so suspended.
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(3) A Designated Dispute Resolution Organization that obtains the authorization
for suspension or discontinuation under paragraph (1) or that implements the
suspension referred to in the preceding paragraph must notify any party for
which Complaint Processing Procedures or Dispute Resolution Procedures have
been implemented as of the day of the suspension or discontinuation (if the
Designated Dispute Resolution Organization has been entrusted with
operations by another Designated Dispute Resolution Organization or by a
person that has obtained a designation under the provisions of other laws
which Cabinet Order prescribes as being for operations equivalent to
Complaint and Dispute Services (hereinafter collectively referred to as an
"entrusting dispute resolution organization" in this paragraph), this includes
procedures for processing complaints or procedures for resolving disputes for
the entrusting dispute resolution organization that has so entrusted it; the
same applies in paragraph (3) of the following Article), the member trust
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companies and similar persons that are not parties, and other Designated
Dispute Resolution Organizations, of the suspension or discontinuation, within
two weeks from the day of the suspension or discontinuation. The same applies
if the Designated Dispute Resolution Organization recommences all or part of
the Complaint and Dispute Services so suspended.

(FEDHUH L %)

(Rescission of a Designation)

FBNTIEO AN ARREEREIR, FREHFREREER SR D5 DWW ITEE Y
T2LEF BNFTEFOF -HOBEIZLID2EELWMOIE L. XITANHUNOH
MAZED T, TOEBEORHE LT —HMOEILZMT 5 LN TE D,

Article 85-24 (1) If a Designated Dispute Resolution Organization falls under
one of the following items, the Prime Minister may rescind the designation
under Article 85-2, paragraph (1) or order the suspension of all or part of its
operations during a fixed period of no longer than six months:
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(i) it comes to no longer satisfy the requirements set forth in Article 85-2,
paragraph (1), item (ii) through (vii), or it is discovered not to have fallen
under one of the items of that paragraph at the time it was designated;

= O REOFERICIVENTFHSZO _FE-HOREICLdEEEZ T L &,

(ii) it is discovered to have gained its designation under Article 85-2,
paragraph (1) by wrongful means;

= ESTESICESWGITER Lz & X,

(iii) it violates a law or regulation or a disposition based on a law or regulation.
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(2) If a Designated Dispute Resolution Organization falls under one of the
following items, the Prime Minister must first consult with the Minister of
Justice before issuing a disposition or order under the preceding paragraph:
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(1) it comes to no longer satisfy the requirements set forth in Article 85-2,
paragraph (1), items (v) through (vii) (but only the part that deals with the
operations of Dispute Resolution Procedures; with regard to the requirement
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set forth in item (vii) of that paragraph, this means only as it pertains to the
criteria set forth in the items of Article 85-7, paragraph (4) or the items of
paragraph (5) of that Article; hereinafter the same applies in this item), or it
1s discovered not to have satisfied the requirements set forth in Article 85-2,
paragraph (1), item (v) through (vii) at the time it obtained the designation
under Article 85-2, paragraph (1);

= BN+ ESEORE, BENFHEDONR, FENTESFONLIIEN+HEZO+ =ZDOHE
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(ii) it violates the provisions of Article 85-5, Article 85-6, Article 85-9, or
Article 85-13 (but only if that violation is related to the operations of Dispute
Resolution Procedures).

3 W HOBEICEI Y ENTIED H-HOBEIZ L DFEEDOR L Oy 252107,
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(3) A person subject to a disposition rescinding a designation under Article 85-2,
paragraph (1) or an order to suspend all or a part of its operations pursuant to
the provisions of paragraph (1) must notify any party for which Complaint
Processing Procedures or Dispute Resolution Procedures have been
implemented as of the day of the disposition or order, member trust companies
and similar persons that are not parties, and other Designated Dispute
Resolution Organizations, that it is subject to the disposition or order, within
two weeks from the day of the disposition or order.

4 HREBHEREIL, B -HOBREIZI Y HENTILED FH - HOBEIL L DHE & I
DL EIE, Z0EEZRAELRITNIER B0,

(4) The Prime Minister must issue public notice on rescinding a designation
under Article 85-2, paragraph (1) pursuant to the provisions of paragraph (1).

BAE MR

Chapter VI Miscellaneous Provisions

(85 KB~ D & B H5F)
(Submission of Materials to the Minister of Finance)

FNIARE MBREIZ, £ OFrEITR D &Rk ke QL BLH E &K Oe @ s B L,
FBREEIRDLHEDERE XTIV R E T HIZOMENH L RO L & XX, NEBRIEX
EICR L, RERERORHKOHIEZ RO D Z LN TE D,

Article 86 (1) On finding it to be necessary to do so, so that planning or
policymaking can be undertaken for systems in the Trust Business that are
linked with the system for handling failed financial institutions and financial

140



risk management under the jurisdiction thereof, the Minister of Finance may
ask the Prime Minister to provide the necessary materials and explanations.

2 WMBREIX. OFTEICIR D S RGELERE] K e BIc L, (Gt
FRDOMIEDRB IR EZ T DT ORFICLENDH D LBOD L EIE, TOLEDRE
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(2) On finding it to be particularly necessary to do so, so that planning or
policymaking can be undertaken for systems in the Trust Business that are
linked with the system for handling failed financial institutions and financial
risk management under the jurisdiction thereof, the Minister of Finance,
within the scope of that necessity, may ask Trust Companies, Foreign Trust
Companies, and Trust Agreement Agents to provide materials and

explanations and to otherwise cooperate.

(FEFR D ZAT)
(Delegation of Authority)

FNtESE NEREKEIX, ZOERICIHER (A TEDDLILOERLS, ) =4
AT REICEET D,

Article 87 (1) The Prime Minister delegates the authority accorded thereto under
this Act (other than what Cabinet Order prescribes) to the Commissioner of the
Financial Services Agency.

2 GRETEEIZ. BB TEDLLIAICLY, AIEOBEIZL Y LS NT-HERO—
HEeMBEREXTIMBEXRECEET LN TE S,

(2) The Commissioner of the Financial Services Agency may delegate part of the
authority delegated thereto pursuant to the provisions of the preceding
paragraph to the Directors-General of the Local Finance Bureaus or the

Directors-General of the Local Finance Branch Bureaus, pursuant to Cabinet
Order.

(i 1 BE AR )
(Application)
FBENTNE ZOERLPZNCES TS OETIZENT EERM) LH5D
E, BIBEDOEDBRWIRY | AEGEFESTEG LD LT 5,
Article 88 Except as otherwise provided, the term "trust company" as used in
laws and regulations other than this Act and orders issued based thereon

includes Foreign Trust Companies.

(NP ~DZEAT)

(Delegation to Cabinet Office Order)
BNFILE ZOBERICEDDBODIED, ZOEREOBEIC L H 0, ek, 0
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Article 89 Beyond what is provided for in this Act, Cabinet Office Order
prescribes the process of applying for licensing, registration, authorization,
approval, and designation under the provisions of this Act, the process for
submitting documents, the information required to be given in them, the period

for keeping them on file, and other particulars necessary for implementing this
Act.

(%l i ()
(Transitional Measures)

FhLt+d& ZoOEEOBREICESEmELHlE L, XITEFET L2558 TIEZ, £0
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Article 90 If an order is established, revised, or abolished pursuant to the
provisions of this Act, the necessary transitional measures (including
transitional measures for penal provisions) may be prescribed by in that order
to the extent considered to be reasonably necessary for the establishment,
revision, or abolishment of that order.

FtE S
Chapter VII Penal Provisions

Filt—5% ROBHZONTNNIEET L8, ZFUTOREE L IX=a ML
Tzl iz ifd 5,

Article 91 A person falling under one of the following is subject to imprisonment
with required labor for not more than three years, a fine of not more than three
million yen, or both:

— F=FROBEIGEX LT, AFEZTRVWTEFELEALSE

(i) a person that, in violation of the provisions of Article 3, engages in Trust
Business without being licensed;

Z AREOFRICIVE=FNTIEL =RF - HORFEZITE

(i1) a person that has gained its Article 3 or Article 53, paragraph (1) licensing
by wrongful means;

= REOFBICXVHEERE -H, BLTHRO B, B R&H - EUIE
FAEE - HORGRAE 2T &

(ii1) a person that has gained its Article 7, paragraph (1), Article 50-2,
paragraph (1), Article 52, paragraph (1) or Article 54, paragraph (1)
registration by wrongful means;

M B+ IEROREITER LT, AICEFEREZE 8728

(iv) a person that violates the provisions of Article 15 in allowing another
person to engage in Trust Business;
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(v) a person that, in violation of the provisions of Article 24, paragraph (1),
item (i) (including as applied mutatis mutandis pursuant to Article 76;
hereinafter the same applies in this item), engages in conduct set forth in
item (i) of that paragraph (other than as it involves the acceptance of a trust
set forth in the items of Article 2, paragraph (3));

N OB ERBE-HOBEIZLIWMEE (BoRE_HA T IBIT L EFLO5I2IT
Db DR, UFZOFICBWTHEL, ) 22487, XITEBOLHEZ L
TeMEHE 2 LI

(vi) a person that fails to deliver a report under the provisions of Article 27,
paragraph (1) (other than as it involves the acceptance of a trust set forth in
the items of Article 2, paragraph (3); hereinafter the same applies in this
item) or that delivers a report giving a false statement;

t FHEHTFOE-HOHEICER L T, BEREZITRWTEIRES =& =512
BT 5 HECEAERE LT

(vii) a person that, in violation of the provisions of Article 50-2, paragraph (1),
places property in trust in the way set forth in Article 3, item (iii) of the
Trust Act without being registered;

N EARTERFE -HOBEITER LT, BiEka T2V TEERMOREELE AT
=1

(viii) a person that, in violation of the provisions of Article 67, paragraph (1),
engages in Trust Agreement Agency Services without being registered;

L REOFERIZLVESR+LERE -HOBRGFKEZ T I2&

(ix) a person that has gained its Article 67, paragraph (1) registration by
wrongful means;

+ HEF=5oHEIER LT, MACEFEROIRBEEL S FEE

(x) a person that violates the provisions of Article 73 in allowing another

person to engage in Trust Agreement Agency Services.

FILt+ % ROZTZONTINCHEYT 2HIL, ZFEUTOREESE LI =ML
Tzl iz iifd 5,

Article 92 A person falling under one of the following items is subject to
imprisonment with required labor for not more than two years, a fine of not
more than three million yen, or both:

— HEREHENEXIERE+ =LFENEOHEICL VM LIEFHICER LIZE
(i) a person that violates any of the conditions attached pursuant to the
provisions of Article 5, paragraph (8) or Article 53, paragraph (9);

= NP SRE - BEOUE B M AR - HOME IS KD EH O IEOMmTIZIER L

=
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(ii) a person that violates an order of operational suspension under the
provisions of Article 44, paragraph (1) or Article 45, paragraph (1);

= BRI AEE -HEXIEARNTERE-HOHEICL 2EZEOEILOMBITER LT
=

(iii) a person that violates an order of operational suspension under the
provisions of Article 59, paragraph (1) or Article 60, paragraph (1);

BN+ EGE - HOBEICL 2 EFOFEILOMBIERK LIZE

(iv) a person that violates an order of operational suspension under the
provisions of Article 82, paragraph (1).

FILt =5 ROKEFOWTNNIELTHHIT., —FLUTORBEAELIEZ=H ML
ToRI@ICR L, XTIz fEd 5,

Article 93 A person falling under one of the following items is subject to
imprisonment with required labor for not more than one year, a fine of not
more than three million yen, or both:

— BIAE—TOREIC & B I E R FAS CHOBE £ 0 DU IRA TR
THTEBORE L L TR LI

(1) a person that includes a false statement in a paper application under the
provisions of Article 4, paragraph (1) or in a document required to accompany
it pursuant to the provisions of paragraph (2) of that Article, and submits it;

=OBNGHE - GBRT AE HICBWTHERT YA RS, ) HLUTEL
+5&0 B HOBEIC L DWEEITHENEE ZH (B A+ Z4&E HIZB W T
EHT 25,6525, ) A LIIHEHETFO FHNEOBEIZ LV ZHICIRM T
S EHICEMORLHZ L THRH L2#H

(i1) a person that includes a false statement in a paper application under the
provisions of Article 8, paragraph (1) (including as applied mutatis mutandis
pursuant to Article 52, paragraph (2)) or Article 50-2, paragraph (3) or in a
document required to accompany it pursuant to the provisions of Article 8,
paragraph (2) (including as applied mutatis mutandis pursuant to Article 52,
paragraph (2)) or Article 50-2, paragraph (4), and submits it;

= B —RECH (BAT AE HICBWTHERT G625, ) ORBEIC
EN LT, ARBEZTRWTEREE., FtROREE, X THEFEHB LT
W D& FEB LISN O & T2

(iii) a person that violates the provisions of Article 21, paragraph (2) (including
as applied mutatis mutandis pursuant to Article 63, paragraph (2)) in
engaging in services other than Trust Business, Trust Agreement Agency
Services, operations for the purchase and sale, etc. of beneficial interests in
trusts, and property management services without obtaining approval;

m s -EHE -5 (BEFARKICBWTHENT G628, UTFZ0
IZBWTHL, ) OBEILER LT, REB - 5I2H/T 2178 GBRKBE =KL
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(iv) a person that, in violation of the provisions of Article 24, paragraph (1),
item (i) (including as applied mutatis mutandis pursuant to Article 76;
hereinafter the same applies in this item), engages in the conduct set forth in
item (i) of that paragraph (but only as it involves the acceptance of a trust
set forth in the items of Article 2, paragraph (3)), or a person that, in
violation of the provisions of Article 24, paragraph (1), item (iii) or item (iv)
(including as applied mutatis mutandis pursuant to Article 76), engages in
the conduct set forth in those provisions;

I B ERE-HOBEIC L 2WMEE G &HE WA 58T 2 EFt0n 21T
IR BDIZRD, LTFZOFICBWTHL, ) 2487, XILEBOTLHEHE L
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(v) a person that fails to deliver a report under the provisions of Article 27,
paragraph (1) (but only as it involves the acceptance of a trust set forth in
the items of Article 2, paragraph (3); hereinafter the same applies in this
item) or that delivers a report giving a false statement;

NOE T IERE HOBEITER LT

(vi) a person that violates the provisions of Article 29, paragraph (2);

t F=F=RoHEICL2REFLREE Y. IIRBORESELZERE LIZHE

(vii) a person that fails to submit a report under the provisions of Article 33 or
that submits a false report;

N B =FHERE —HOBEIL X DAERZ AROMEREICHE T, B L IIFRSRSE
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(viii) a person that fails to make the explanatory document under the
provisions of Article 34, paragraph (1) available for public inspection or that
fails to take what Cabinet Office Order prescribes as measures to put the
data forming the content of an electronic or magnetic record under the
provisions of paragraph (3) of that Article into a format that allows a large,
non-exclusive audience to gain access to it through electronic or magnetic
means; or a person that makes an explanatory document giving a false
statement available for public inspection or that takes measures to put the
data forming the content of an electronic or magnetic record into which a
false record has been recorded into a format that allows a large, non-
exclusive audience to gain access to it through electronic or magnetic means;

U B=REE HOBUEIZ X 2 HEEEUIFASEE ZHOBEIZ L ZUIRM
NREEHICEBOFLE A L TR LEHE
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(ix) a person that includes a false statement in a paper application under the
provisions of Article 36, paragraph (2) or in a document required to
accompany it pursuant to the provisions of paragraph (3) of that Article, and
submits it;

T BT LR CHOMEIC XD HEEESUIFSE ZHOMEIZ L0 ZAUSEA T
REEBHIEBOTREHZ LR LEHE

(x) a person that includes a false statement in a paper application under the
provisions of Article 37, paragraph (2) or in a document required to
accompany it pursuant to the provisions of paragraph (3) of that Article, and
submits it;

+— B NEE HOHEIC L 5 HEE IFSEE —HOBEIZ XLV Z TR
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(xi) a person that includes a false statement in a paper application under the
provisions of Article 38, paragraph (2) or in a document required to
accompany it pursuant to the provisions of paragraph (3) of that Article, and
submits it;
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(xii) a person that includes a false statement in a paper application under the
provisions of Article 39, paragraph (2) (including as applied mutatis
mutandis pursuant to paragraph (5) of that Article (including as applied
mutatis mutandis pursuant to Article 63, paragraph (2)) and Article 63,
paragraph (2)) or in a document required to accompany it pursuant to the
provisions of Article 39, paragraph (3) (including as applied mutatis
mutandis pursuant to paragraph (5) of that Article (including as applied
mutatis mutandis pursuant to Article 63, paragraph (2)) and Article 63,
paragraph (2)), and submits it;

+= FHEN+—FEHUIFRLHEOHATICLIAEEZET., UIEBONEEZ LT
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(xiii) a person that fails to issue a public notice under the provisions of Article
41, paragraph (3) or (5), or that issues a false public notice;

+U ENRE - (BEHERE=H BN ZE&E _HIZBWTHENT 256
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(xiv) a person that fails to submit a report or material under the provisions of
Article 42, paragraph (1) (including as applied mutatis mutandis pursuant to
Article 50, paragraph (3) (including as applied mutatis mutandis pursuant to
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Article 62, paragraph (2))) or Article 42, paragraph (2) or (3), or that submits
a false report or material;

I U CRHEH (BLPRFE=H (BA+TRE_HICBWTHERT 56
i, ) CBWTHERT 623 e, ) # L UFHMN+ 50 —H0a L <IEE
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(xv) a person that fails to respond to questioning by officials under the
provisions of Article 42, paragraph (1) (including as applied mutatis
mutandis pursuant to Article 50, paragraph (3) (including as applied mutatis
mutandis pursuant to Article 62, paragraph (2))) or Article 42, paragraph (2)
or (3) or gives a false response to that questioning; or a person that refuses,
obstructs, or evades an inspection under those provisions;

+X BEHEA—FKE CHOBEIZ L DM AT IEFEEO R HES L IXFEERE
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(xvi) a person that fails to make a notification under the provisions of Article
51, paragraph (2) or that includes a false statement in a written notice
referred to in that paragraph or in a document required to accompany it
pursuant to the provisions of paragraph (3) of that Article and submits it;

+t FHEH—FENHOBEIC L DM FTIERK LIEH

(xvii) a person that violates an order under the provisions of Article 51,
paragraph (4);

+\ FHEHA—FKFEHHEOHEIZ L DM 2T, IIEBO R Z LizE

(xviii) a person that fails to make a notification under the provisions of Article
51, paragraph (5) or that makes a false notification;

+iu BE—FKERNEOHEIC L L28HEE LATER ORI 28T, SUIER DR
HELITERORNZ LzE

(xix) a person that fails to submit a report or material under the provisions of
Article 51, paragraph (6), or that submits a false report or material;

“t BHEFREAREOBEICL D YBRBEOERIIH L TEREE T, HLIZ
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(xx) a person that fails to respond to questioning by the officials under the
provisions of Article 51, paragraph (6) or gives a false response to that
questioning; or a person that refuses, obstructs, or evades an inspection
under those provisions;

- BREASHENEIFHELEOBEIER LI2E

(xxi) a person that violates the provisions of Article 51, paragraph (8) or (9);

T BREAEHE CHOBEIC L A HEEEIRSEE SHOBEIZ LY TR
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(xxii) a person that includes a false statement in a paper application under the
provisions of Article 53, paragraph (2) or in a document required to
accompany it pursuant to the provisions of paragraph (3) of that Article, and
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submits it;

= BEANUEE ZHOBEIC LD HFEFE IIFREHELHEOHEIZ LY 2Tk
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(xxiii) a person that includes a false statement in a paper application under the
provisions of Article 54, paragraph (3) or in a document required to
accompany it pursuant to the provisions of paragraph (4) of that Article, and
submits it;

AN EREAESRE EIFEREOBEIC L2 AEEE T, IEBOLEE L
=

(xxiv) a person that fails to issue public notice under the provisions of Article
57, paragraph (3) or (5) or that issues a false public notice;

TAH BEREANGE A LIS HOHEICL DWMES LITERORHE T
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(xxv) a person that fails to submit a report or material under the provisions of
Article 58, paragraph (1) or (2), or that submits a false report or material;
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(xxvi) a person that fails to respond to questioning by officials under the
provisions of Article 58, paragraph (1) or (2) or gives a false response to that
questioning; or a person that refuses, obstructs, or evades an inspection
under those provisions;

T EmATARE -HOMEIL XD HEEIFSEE T HOBEIC LD ZHITE
T _REEHEIEBOTHZ LR LS

(xxvii) a person that includes a false statement in a paper application under
the provisions of Article 68, paragraph (1) or in a document required to
accompany it pursuant to the provisions of paragraph (2) of that Article, and
submits it;

“HN BEHEERE-HOBEIZ LD WMEFLREE T IEHBOBREZS 2
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(xxviii) a person that fails to submit a report under the provisions of Article 77,
paragraph (1), or that submits a false report;
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(xxix) a person that fails to make an explanatory document under the
provisions of Article 78, paragraph (1) available for public inspection, that
fails to take what Cabinet Office Order prescribes as measures to put the
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data forming the content of an electronic or magnetic record under the
provisions of paragraph (2) of that Article into a format that allows a large,
non-exclusive audience to gain access to it through electronic or magnetic
means; or a person that makes an explanatory document giving a false
statement available for public inspection or that takes measures to put the
data forming the content of an electronic or magnetic record into which a
false record has been recorded into a format that allows a large, non-
exclusive audience to gain access to it through electronic or magnetic means;

=1+ BNFERFE-HOBEIZ L 2HEE L ITEROREEZET, TEHBOHRE
AL ITER ORI E LeH

(xxx) a person that fails to submit a report or material under the provisions of
Article 80, paragraph (1), or that submits a false report or material;

=t+— BNLERE-HOBREICLDYZMEOERMIIH L TEREES, HLIZ
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(xxxi) a person that fails to respond to questioning by officials under the
provisions of Article 80, paragraph (1) or gives a false response to that
questioning; or a person that refuses, obstructs, or evades an inspection
under those provisions;

=+ BFNFTEFO=F-HOBEIC LD ERFHEEXIFSESE “HOBEIT LY
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(xxxii) a person that includes a false statement or a false record in a paper
application for designation under Article 85-3, paragraph (1) or in a
document or electronic or magnetic record required to accompany it pursuant
to the provisions of paragraph (2) of that Article, and submits it;

= BN HEEONOREISER LIZE

(xxxiii) a person that violates the provisions of Article 85-9;

=+l BFENTEFOFHHE-HOPEIZ L2 WEELRME T, IEBOTHE
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(xxxiv) a person that fails to submit a report under the provisions of Article 85-
20, paragraph (1) or that submits a report giving a false statement;

—+H FNTEFO A+ —FHHE L IIHE HOBEIZ L 2WEE L IFERD
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(xxxv) a person that fails to submit a report or materials under the provisions
of Article 85-21, paragraph (1) or paragraph (2), or that submits a false
report or materials; a person that fails to respond to questioning by the
officials under these provisions or gives a false response to that questioning;
or a person that refuses, obstructs, or evades an inspection under those

provisions;
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(xxxvi) a person that violates an order under the provisions of Article 85-22,
paragraph (1).

FILFIUSE ROKEZFOWTNNIHEL T HH T, —FLULTORBERAE L ITEHELTHLT
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Article 94 A person falling under one of the following items is subject to
imprisonment with required labor for not more than one year, a fine of not
more than one million yen, or both:

— FEARFOBEICER LT, B EZ TRV TEREOHEEZ WD LTHE

(1) a person that, in violation of the provisions of Article 6, reduces the amount
of its stated capital without authorization;

= OB REEHOBREICER LT, FREEB LR LICE

(ii) a person that violates the provisions of Article 11, paragraph (5) in
beginning trust services;

= BHE=4FE-HOBEICER LT, @z W TESTIEZELZLE LS

(iii) a person that, in violation of the provisions of Article 13, paragraph (1),
changes its operational method statement without authorization;

W EHAREE-—HOBEISER LT, KBZZ TR THOSHOFHFITIERE L,
MITHFEZEATLEH

(iv) a person that, in violation of the provisions of Article 16, paragraph (1), is
involved in the day-to-day operations of another company or engaged in
business without approval;

OB FNE B HRICBWTENT 256480, ) OBEICL DM TITERKL
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(v) a person that violates an order under the provisions of Article 18 (including
as applied mutatis mutandis pursuant to Article 20);

N OB —FENE (AT F£E _HIBWTHENTLHEG2ET, ) OBEI
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(vi) a person that, in violation of the provisions of Article 21, paragraph (4)
(including as applied mutatis mutandis pursuant to Article 63, paragraph
(2)), changes the details or mechanisms of operations without approval;

t B FNUEO ZIZBWTHENT emEmIgE (LU TN @pE o IG 1)
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(vii) a person that violates the provisions of Article 39, paragraph (2)
(excluding item (i1)) of the Financial Instruments and Exchange Act, as
applied mutatis mutandis pursuant to Article 24-2 (hereinafter referred to as
the "Financial Instruments and Exchange Act as Applied Mutatis
Mutandis");

N BN HEOMNE —HOBEIZER LT, ZOMBEIZE L T 575 2D
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(viii) a person that, in violation of the provisions of Article 85-4, paragraph (1),
divulges confidential information learned during the course of duties to

another person or uses that information in pursuit of its own interest.

FILFHSE AIERELFOEAICHEWT, LAUIEFE > T2 FH =FRZIT I PE Lo
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Article 95 (1) In the case referred to in item (vii) of the preceding Article, any
economic benefit that the offender or a third party in bad faith has received is
confiscated. If all or part of the economic benefit cannot be confiscated, the
offender or third party in bad faith is subject to the collection of an equivalent
sum.
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(2) The provisions of Article 209-2 of the Financial Instruments and Exchange
Act (Confiscation of Comingled Assets) and of Article 209-3, paragraph (2) of
that Act (Requirements for Confiscation) apply mutatis mutandis to
confiscation under the preceding paragraph. In this case, the phrase "Article
198-2, paragraph (1) or Article 202" in Article 209-2, paragraph (1) of that Act
is deemed to be replaced with "Article 95, paragraph (1) of the Trust Business
Act", the phrase "this Article, paragraph (1) of the following Article, an Article
209-4, paragraph (1)" in that paragraph is deemed to be replaced with "this
paragraph", the phrase "the following paragraph and paragraph (1) of the
following Article" in that paragraph is deemed to be replaced with "the
following paragraph", the phrase "comingled assets (but only those comingled
with illegal assets connected with the provisions of Article 200-2)" in
paragraph (2) of that Article is deemed to be replaced with "comingled assets",
and the phrase "Article 198-2, paragraph (1) or Article 200-2" in Article 209-3,
paragraph (2) of that Act is deemed to be replaced with "Article 95, paragraph
(1) of the Trust Business Act".

FBILTRE ROFEZFOWTNNTHEY T D28IE, NALTORES L <3+ ML
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Article 96 A person falling under one of the following items is subject to
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imprisonment with required labor for not more than six months, a fine of not

more than five hundred thousand yen, or both:

— B+ —F£FE/NHOHEIGERK LT, KiEEiThbhhrolcH

(1) a person that, in violation of the provisions of Article 11, paragraph (8), fails
to make a deposit;

=BT ERE - EHRICBWTHERT B2 G, ) OBEICL D mHE
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(ii) a person that fails to submit a written notice under the provisions of Article
17, paragraph (1) (including as applied mutatis mutandis pursuant to Article
20) or a document required to accompany it pursuant to the provisions of
Article 17, paragraph (2) (including as applied mutatis mutandis pursuant to
Article 20), or that submits a false written notice or document required to
accompany it;
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(ii1) a person that includes a false statement in a paper application under the
provisions of Article 21, paragraph (3) (including as applied mutatis
mutandis pursuant to Article 63, paragraph (2)) or in a document required to
accompany it and submits it;
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(iv) a person that fails to indicate a piece of information as prescribed in
Article 37, paragraph (1) (excluding item (ii)) of the Financial Instruments
and Exchange Act as Applied Mutatis Mutandis, or that gives a false
indication;
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(v) a person that violates the provisions of Article 37, paragraph (2) of the
Financial Instruments and Exchange Act as Applied Mutatis Mutandis;
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(vi) a person that, in violation of the provisions of Article 37-3, paragraph (1)
(excluding item (ii) through (iv) and item (vi)) of the Financial Instruments
and Exchange Act as Applied Mutatis Mutandis, fails to deliver a document,
delivers a document that fails to give a piece of information prescribed in
that paragraph, delivers a document that gives a false statement, or uses the
means prescribed in Article 34-2, paragraph (4) of the Financial Instruments
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and Exchange Act as applied mutatis mutandis pursuant to Article 37-3,
paragraph (2) to provide something that lacks the information prescribed in
that paragraph or to provide false information;
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(vii) a person failing to deliver a document as referred to in Article 26,

e
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paragraph (1), or, if an electronic or magnetic means referred to in paragraph
(2) of that Article is used, a person failing to provide the electronic or
magnetic record made by that means; or a person delivering a false document
or providing a false electronic or magnetic record;
N B NEE -HOBEICL2ERALRZMET, ITEHBOERZ & LeE
(viii) a person that fails to deliver a document under the provisions of Article
29, paragraph (3) or that delivers a false document.
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Article 96-2 A person that fails to prepare or keep on file the records under
Article 85-11 or Article 85-13, paragraph (9) or that prepares a false record is
subject to a fine of not more than one million yen.
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Article 96-3 A person that suspends or discontinues all or a part of its Complaint
and Dispute Services without the authorization referred to in Article 85-23,

paragraph (1) is subject to a fine of not more than five hundred thousand yen.

FILHESR KROBZONTNNIHZET 28T, = FHTHUFOEF&IZLT 5,
Article 97 A person falling under one of the following items is subject to a fine of
not more than three hundred thousand yen:
— FTS&HE -EXIE _HOHEICL A EHEE T, IEBORHE LE
(1) a person that fails to make a notification under the provisions of Article 12,
paragraph (1) or (2) or that makes a false notification;
Z B =B _HoBEIC Lo EE T, IRBOREE LICE
(ii) a person that fails to make a notification under the provisions of Article 13,
paragraph (2) or that makes a false notification;
= FHNURE _HOBEIEK LIHE
(ii1) a person that violates the provisions of Article 14, paragraph (2);
W F+hk (E_+HRICBVWTENT G620, ) OREICLIDEHEZET,
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(iv) a person that fails to make a notification under the provisions of Article 19
(including as applied mutatis mutandis pursuant to Article 20) or that makes
a false notification;

o FHUA—FE -, B HEXIENHEOHEIC LBt Ea ST, IIEBOEH
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(v) a person that fails to make a notification under the provisions of Article 41,
paragraph (1), (2) or (4) or that makes a false notification;
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(vi) a person that fails to make a notification under the provisions of Article 56,
paragraph (1) or (2) or that makes a false notification;
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(vii) a person that fails to make a notification under the provisions of Article 57,
paragraph (1), (2) or (4) or that makes a false notification;
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(viii) a person that, in violation of the provisions of Article 955, paragraph (1)
(Entries in Investigation Record Books) of the Companies Act, as applied
mutatis mutandis pursuant to Article 57, paragraph (6), fails to include or
record the information that Ministry of Justice Order prescribes concerning
an investigation of an electronic public notice as prescribed in Article 955,
paragraph (1) of that Act in the investigation record books, etc. (meaning the
investigation record books, etc. prescribed in that paragraph; hereinafter the
same applies in this item) or that includes a false statement or record
therein; or a person that, in violation of the provisions of that paragraph,
fails to keep investigation record books, etc. on file;

U FLH—&RFE-EHXEHE SHOREICL 2 EHEET, IIEBORHEZ LizE

(ix) a person that fails to make a notification under the provisions of Article 71,
paragraph (1) or (3) or that makes a false notification;

+ HET RECHOBEIER LA

(x) a person that violates the provisions of Article 72, paragraph (1);
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(xi) a person that violates the provisions of Article 72, paragraph (2) in posting
a sign referred to in paragraph (1) of that Article or a sign similar thereto;

T2 WETRAROBREICL2EHAEE T, IEGBOREEZ LA

(xii) a person that fails to make a notification under the provisions of Article 79
or that makes a false notification;
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(xiii) a person that fails to give a report under the provisions of Article 85-8,
paragraph (1), or that gives a false report;

+ ENFHEEOFNE-HOBEICL 2 b E2Ed, EBORNZ LI-HE

(xiv) a person that fails to make a notification under the provisions of Article
85-18, paragraph (1), or that makes a false notification;

+H FHNFEEFOHIOBEIZ L DM 23, IIEBO R Z LicE

(xv) a person that fails to make a notification under the provisions of Article
85-19, or that makes a false notification;
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(xvi) a person that fails to make a notification under the provisions of Article
85-23, paragraph (2), or that makes a false notification;

++t FNFHEFO_+ZFCHOBRAEIIL@meEd, EBOBEmE L-E

(xvii) a person that, in violation of the provisions of Article 85-23, paragraph
(3), fails to issue a notice or issues a false notice;

+N FENFFEHSEO _HNE ZHOHREIZL@EmEeEd, IEBOBRMZ LIZE

(xviii) a person that, in violation of the provisions of Article 85-24, paragraph

(3), fails to issue a notice or issues a false notice.
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Article 98 (1) If the representative of a corporation (or non-corporate entity for
which a representative or an administrator has been designated; hereinafter
the same applies in this paragraph) or the agent, employee, or any other
worker of a corporation or individual violates one of the provisions set forth in
the following items in connection with the business or assets of the corporation
or individual, in addition to the offender being subject to punishment, the
corporation is subject to the fine prescribed in the item, and the individual is
subject to the fine prescribed in the Article referred to in the item:

— P —RELEHE LAIEARSXITE I K =EHLLT o

(1) Article 91, item (v) or item (vi) or Article 92: a fine of not more than three
hundred million yen;

= OBt =E% B B EE BB EROE S =EERLS, ) fEH
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(i1) Article 93 (excluding items (iii), (xiii), (xxiv) and (xxxiii)): a fine of not more
than two hundred million yen;

= FIFNEEREEXEE LS —EEALL T OIS
(ii1) Article 94, item (v) or (vii): a fine of not more than one hundred million
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yen;
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(iv) Article 91 (excluding items (v) and (vi)), Article 93, item (iii), item (xiii),

@
<

item (xxiv) or item (xxxiii), Article 94 (excluding items (v) and (vii)), or
Article 96 to the preceding Article: the fine prescribed in the relevant Article.
2 AHEHOBEIZ I VIEANTRWHKRZ LT 5551213, £ OREE SUTEHLANRZ
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(2) If a non-corporate entity is to be punished pursuant to the provisions of the
preceding paragraph, its representative or administrator represents it with
regard to procedural acts, and the provisions of the laws on criminal
proceedings that have a corporation as the defendant or suspect apply mutatis

mutandis.
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Article 99 In a case that falls under one of the following items, the officer or
liquidator of a Trust Company, the Domestic Representative or liquidator of a
Foreign Trust Company, or the Trust Agreement Agent (if a Trust Agreement
Agent is a corporation, this means the officer or liquidator thereof) is subject to
a non-criminal fine of not more than one million yen:
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(i) it violates an order under the provisions of Article 43;
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(i) it fails to set aside reserves, in violation of the provisions of Article 55,
paragraph (1) (including as applied mutatis mutandis pursuant to paragraph
(2)), or it uses reserves in violation of Article 55, paragraph (3);
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(ii1) it violates the provisions of Article 55, paragraph (4) in failing to keep
assets in Japan;
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(iv) it fails to request an investigation under Article 941 (Electronic Public
Notice Investigations) of the Companies Act, in violation of the provisions of
that Article, as applied mutatis mutandis pursuant to Article 57, paragraph
(6);

B OBETLEROHEIZLI VT REMEOEHZITORWVE &,
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(v) it fails to manage property as it is required to be managed pursuant to the
provisions of Article 75;

N OB+ —FOBREICLIMBITEN L &,

(vi) it violates an order under the provisions of Article 81;

t FEHEF=TNEROBEICL VT XEEHEMECEFRZITORNE &,

(vii) it fails to manage property as it is required to be managed pursuant to the
provisions of Article 34 of the Trust Act.
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Article 100 A person falling under one of the following items is subject to a non-
criminal fine of not more than one million yen:
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(1) a person that violates an order under the provisions of Article 11, paragraph
(4) in failing to make a deposit;
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(ii) a person that violates the provisions of Article 29-2 in making a material
modification to a trust, consolidating trusts, or splitting a trust;
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(iii) a person that, in violation of the provisions of Article 50-2, paragraph (10),
does not allow an inspection;
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(iv) a person that, in violation of the provisions of Article 946, paragraph (3)
(Duty to Inspect) of the Companies Act as applied mutatis mutandis
pursuant to Article 57, paragraph (6), fails to give a report or gives a false
report;
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(v) a person that refuses a request set forth in the items of Article 951,
paragraph (2) (Keeping and Inspection of Financial Statements) or the items
of Article 955, paragraph (2) (Entries in Investigation Record Books) of the
Companies Act, as applied mutatis mutandis pursuant to Article 57 (6),
without a legitimate reason;
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(vi) a person that fails to make a notification under the provisions of Article 64,
paragraph (1) or (3), or that makes a false notification;
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(vii) a person that fails to submit a report or material under the provisions of
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Article 64, paragraph (2), or that submits a false report or material;
N EBARFAREFOBREITER LTIZE
(viiil) a person that violates the provisions of Article 66;
o BNFHEOHRNOBEITER LizE

(ix) a person that violates the provisions of Article 85-16.

FE—% HNTLEEFOTLOHEITER LE X, F MU TO@HILT %,
Article 101 A person that violates the provisions of Article 85-17 is subject to a
non-criminal fine of not more than one hundred thousand yen.
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Chapter VIII Special Provisions on Confiscation Procedures

(%5 =3 O/ PE DRI T %)
(Procedure for Confiscating Third-Party Assets)
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Article 102 (1) If the claim or similar asset (meaning an asset other than real
property or movables; the same applies in the following Article and Article 104)
that is subject to confiscation pursuant to the provisions of Article 95,
paragraph (1) belongs to a person other than the accused (hereinafter referred
to as a "third party" in this Article) and the third party is not allowed to
participate in the proceedings of the case under public prosecution, it is not
permissible to reach a judicial decision in favor of confiscation.
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(2) If there is a right of superficies, a mortgage, or any other third-party right on
property that a person seeks to confiscate pursuant to the provisions of Article
95, paragraph (1) and the third party is not allowed to participate in the
proceedings of the case under public prosecution, the preceding paragraph also
applies.
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(3) The provisions of Article 209-4, paragraph (3) through (5) (Procedure for
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Confiscating Third-Party Assets) of the Financial Instruments and Exchange
Act apply mutatis mutandis if there is a right of superficies, a mortgage, or any
other third-party right on property that will be confiscated and that right must
be allowed to continue to exist pursuant to the provisions of Article 209-3,
paragraph (2) (Requirements for Confiscation) of that Act as applied mutatis
mutandis pursuant to Article 95, paragraph (2). In this case, the phrase
"paragraph (2) of the preceding Article" in Article 209-4, paragraphs (3) and (4)
of that Act is deemed to be replaced with "paragraph (2) of the preceding
Article as applied mutatis mutandis pursuant to Article 95, paragraph (2) of
the Trust Business Act".
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(4) Beyond what is specifically provided for in this Act, the provisions of the Act
on Emergency Measures in Criminal Procedure to Confiscate Items Owned by
Third Parties (Act No. 138 of 1963) apply mutatis mutandis to the procedures
for confiscation of property prescribed in paragraphs (1) and (2).

(Bl S AT AR DAL %)
(Disposing of Confiscated Claims and Similar Assets)
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Article 103 The provisions of Article 209-5, paragraph (1) (Disposing of
Confiscated Claims and Similar Assets) of the Financial Instruments and
Exchange Act apply mutatis mutandis to a claim or similar asset that has been
confiscated in connection with the crime referred to in Article 94, item (vii); the
provisions of Article 209-5, paragraph (2) of that Act apply mutatis mutandis
when a judicial decision to confiscate a claim that must be confiscated in
connection with the crime referred to in that item becomes final and binding;
and the provisions of Article 209-6 (Registration Based on a Judicial Decision
in Favor of Confiscation) of that Act apply mutatis mutandis if the relevant
institution is commissioned to register a transfer of rights based on a judicial
decision in favor of confiscation in connection with the crime referred to in that
item, for property requiring registration for a transfer of rights.
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(Special Provisions on Criminal Compensation)
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Article 104 The provisions of Article 4, paragraph (6) (Contents of
Compensation) of the Criminal Compensation Act (Act No. 1 of 1950) apply
mutatis mutandis to the content of compensation under that Act for executing
the confiscation of a claim or similar asset that must be confiscated in

connection with the crime referred to in Article 94, item (vii).
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