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Section 1 General Rules
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(Purpose)
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Article 1 The incorporation, organization, operation and management of general
incorporated associations and general incorporated foundations shall be
governed by the provisions of this Act, except as otherwise provided by other
Acts.

(FEF
(Definitions)
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Article 2 In this Act, the meanings of the terms set forth in the following items
shall be as prescribed respectively in those items :

—  REEVEANE —RAEEEA ST RMETE AN Z VD 9,

(i) A "general incorporated association, etc." means a general incorporated
association or a general incorporated foundation;
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(i1) A "large-scale general incorporated association" means a general
incorporated association for which the total amount calculated in the
liabilities section of the balance sheet (referring to, in cases prescribed in the
first sentence of Article 127, the balance sheet reported to the annual general
meeting of members pursuant to the provisions of the same Article, or
referring to, during the interval from formation of the general incorporated
association until the initial annual general meeting of members, the balance
sheet prescribed under Article 123, paragraph (1)) of the most recent
business year (referring to the latest of any of the business years in which
approval was obtained pursuant to Article 126, paragraph (2) for the
financial statements prescribed under Article 123, paragraph (2) (or approval
pursuant to Article 124, paragraph (3) in cases prescribed in the first
sentence of Article 127)) is twenty billion yen or more;

= KRB RMEEAN BRERFEEE (FFEEEIBRLIBFILHLRICIBNTHE
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(iii) A "large-scale general incorporated foundation" means a general
incorporated foundation for which the total amount calculated in the
liabilities section of the balance sheet (referring to, in cases prescribed in the
first sentence of Article 127 as applied mutatis mutandis pursuant to Article
199, the balance sheet reported to the annual meeting of the board of



councillors pursuant to the provisions of the same Article, or referring to,
during the interval from formation of the general incorporated foundation
until the initial annual meeting of the board of councillors, the balance sheet
prescribed under Article 123, paragraph (1) as applied mutatis mutandis
pursuant to Article 199) of the most recent business year (referring to the
latest of any of the business years in which approval was obtained pursuant
to Article 126, paragraph (2) as applied mutatis mutandis pursuant to Article
199 for the financial statements prescribed under Article 123, paragraph (2)
as applied mutatis mutandis pursuant to Article 199 (or approval pursuant
to Article 124, paragraph (3) as applied mutatis mutandis pursuant to Article
199 in cases prescribed under the first sentence of Article 127 as applied
mutatis mutandis pursuant to Article 199)) is twenty billion yen or more.

W FiEN —MRFEEEAN TR EEAN R EORE 2 B L TWADIEANE L TE
BEATEDDHDE NI,

(iv) A "subsidiary" means a juridical person as provided by the applicable
Ordinance of the Ministry of Justice whose operations are controlled by a
general incorporated association or a general incorporated foundation.

T WIREDF — AR FE N SO E— i E N 3t D — it [FE A SO X — i VA A
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(v) An "absorption-type merger" means a merger in which a general
incorporated association or a general incorporated foundation is transformed
into another general incorporated association or general incorporated
foundation, wherein any and all of the rights and obligations of the juridical
person ceasing to exist due to the merger are succeeded to by the juridical
person surviving after the merger.

NFTR At U RO —EENE AT —RMEVEADR T 260 Th > T, APFC
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(vi) A "consolidation-type merger" means a merger carried out by at least two
general incorporated associations and/or general incorporated foundations,
wherein any and all of the rights and obligations of the juridical persons
ceasing to exist due to the merger are succeeded to by the juridical person
incorporated in the merger;

t AEFHE —REEEAST R EE AR RS (2 OERSUIMOEROBE
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o ) ZFDHEZRND,

(vi1) A "method of public notice" means the method by which a general
incorporated association or a general incorporated foundation gives public
notice (except for notice that must be given by means of publication in the
official gazette pursuant to the provisions of this Act or other Acts).



(HENKE)
(Juridical Personality)
F=k —MRAEFNEAKRO—RMEENT, EAET D,
Article 3 General incorporated associations and general incorporated

foundations shall be juridical persons.

(FE7T)
(Address)
FIS  —RAEEEAN KO FENOFEFTE, 20X D FEHTOFEMICH S
DET D,
Article 4 The address of general incorporated associations and general

incorporated foundations shall be the location of its principal office.

HE EADEH

Section 2 Names of Juridical Persons

(4 F7)
(Name)

B —MEFEASOI—REIE N, 2 ORIV, £ 0L — ik HE
NSE— M EEN & WD SCF 2 DR TR B,

Article 5 (1) A general incorporated association or a general incorporated
foundation shall use the words "ippan shadan houjin" or "ippan zaidan houjin"
in its name according to the kind of entity.

2 RAEEENIZ. TP, RMEEATSH 2 LIRS BENDH %X
FrEHOTT R L0,

(2) A general incorporated association shall not use words in its name that are
likely to cause it to be mistaken for a general incorporated foundation.

3 —MHEENIZ., ZOAFRTIZ, —RIEFIEATH L LBRRAINLI2BENDH 5
FARRAWTIE R bR,

(3) A general incorporated foundation shall not use words in its name that are

likely to cause it to be mistaken for a general incorporated association.

(— AL EE AN SOL— M EVE N L RRR S 2 A FRE O DL IE)

(Prohibition on the Use of Names, etc. That Are Likely to Cause an
Organization to Be Mistaken for a General Incorporated Association or a
General Incorporated Foundation)

BN —MAEERNE A SOE M AN TR WE X, £ OAMXULRE T I, — ik
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Article 6 An entity that is not a general incorporated association or a general
incorporated foundation shall not use words in its name or trade name that are



likely to cause it to be mistaken for a general incorporated association or a
general incorporated foundation.

Lk MAbL, FEOHMEZ S > T, MO—MFEFEANITI—KMEIEANTH D &FR
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Article 7 (1) No person shall use with fraudulent intent any name or any trade
name that is likely to cause any entity to be mistaken for a general
incorporated association or a general incorporated foundation.
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(2) A general incorporated association or a general incorporated foundation
whose business interests are infringed upon or are likely to be infringed upon
by the use of a name or a trade name that is in violation of the provisions set
forth in the preceding paragraph may file a claim against the party infringing
on those interests or the party likely to do so, requesting suspension or
prevention of that infringement.

(B COAFROMEH 2 N L 7o — B FVE AN X3 — W ik A 0 EAT)
(Responsibility of a General Incorporated Association or a General
Incorporated Foundation Permitting the Use of Its Name by Another Party)
FINE BOCOAWMZMEMN L THEIEEZIT O 2 L 2 ANITFFE L —RAERTEA
SAE—MMEHE NIT. SR —MRAEEE A ST — M EVE A DN YRR ELITO bO Lk
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BB ErETLREEZAD,
Article 8 A general incorporated association or a general incorporated
foundation that permits the use of its name by another party to carry out
business or operations shall have joint and several liability with said other
party for payment of obligations arising from any transaction between said
other party and a third party that carried out the transaction under the
mistaken understanding that said business was being carried out by the

general incorporated association or the general incorporated foundation.

B=H BEEOHREOAREA

Section 3 Inapplicability of Provisions of the Commercial Code
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Article 9 The provisions of Article 11 through Article 15 and Article 19 through

10



Article 24 of the Commercial Code (Act No. 48 of 1899) shall not apply to
general incorporated associations and general incorporated foundations.

FoE —RHEEEAN
Chapter II General Incorporated Associations
F—H R
Section 1 Incorporation
B—aK ERDOIERL

Subsection 1 Preparation of Articles of Incorporation

(&K DIERK)
(Preparation of Articles of Incorporation)
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Article 10 (1) In the incorporation of a general incorporated association, persons
wishing to be members (hereinafter referred to as "members at incorporation")
shall jointly prepare articles of incorporation, which all such persons shall sign
or to which they shall affix their names and seal.

2 APEOERIT., EHAGLE (B BRpZ oM A DmMEIZ L - TXR
T ENTERNFNTIELNDFERTH - T, EFEEEIC LD HRLEDOH
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(2) The articles of incorporation set forth in the preceding paragraph can be
prepared by means of electromagnetic recording (meaning records that are
prepared in electronic or magnetic form, or any other form not recognizable to
human sensory perception and that are prescribed by the applicable Ordinance
of the Ministry of Justice as records to be submitted for computer-based
information processing; the same shall apply hereinafter). In such cases, with
respect to the information that is recorded in said electromagnetic records,
measures shall be taken to provide alternative means for affixing signatures or
names and seals in accordance with methods prescribed by the applicable
Ordinance of the Ministry of Justice.

(RE AR D FLk XX Fe sk g H)
(Contents or Recorded Matters in the Articles of Incorporation)
Ft—% —MRAHEENEAOERICIE, RICEBIT2FHEEZTLH L, TRek LRk
57w,
Article 11 (1) The articles of incorporation of a general incorporated association
shall contain or have recorded therein the following matters:
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(1) Purpose;

= AW
(i) Name;
= ET L HEBEFTORER

(ii1) Location of the principal office;
WU GRALIRFFE B 0O K4 34 R OMERT
(iv) Names and addresses of members at incorporation;
T B OBEROFEICET HE
(v) Provisions on the acquisition or loss of member qualifications;
N NEFIE
(vi) Method of public notice; and
t HEEE
(vii) Business year.
2 FEEICHIRES IR PED B A 2T DM E 52 2 BDERDEDIX, £O%)
NEH LR,
(2) Any provision in the articles of incorporation that grants to members the
right to receive the distribution of a surplus or residual assets shall not be
effective.

Bt T4 AISAEHEATICET A FHEOIE), —BAENEAOEKIIE, ZOE#ED
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BOBEITER L2V SO ZFH L, IR T D5 LN TE D,

Article 12 In addition to the matters provided in the items set forth in
paragraph (1) of the preceding Article, the articles of incorporation of a general
incorporated association may state or record matters that will not take effect
unless provided in the articles of incorporation, as provided in this Act, and

other matters that do not violate the provisions of this Act

(GE#K D FRFE)

(Notarization of the Articles of Incorporation)
Bt =5 FTERE-HOBKI, REAORFEEZZ T 2T, 2O HEETRN,
Article 13 The articles of incorporation set forth in Article 10, paragraph (1)

shall not take effect unless they are certified by a notary.

(ERDOfHE = L OB E )
(Keeping and Inspection of the Articles of Incorporation)
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Article 14 (1) Members at incorporation (or, after the formation of a general

12



incorporated association, said general incorporated association) shall keep the

articles of incorporation in a place specified by a member at incorporation (or,

after the formation of a general incorporated association, at the principal office
and a branch office of said general incorporated association).
2 BHHEE (—BAEENEAN DRSNS RIS o TiX, OB R OMEHES) 1L, ZLEE

FLENEO TR (—BEEIEANDOBSIZIZH > T, £ OEBRRF) NI, WoT
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T HITIE, R E (—AEEE N DRRNLZ IS - TR, Yk —EEEAN) OF
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(2) Members at incorporation (or, after the formation of the general incorporated
association, the members and creditors of said general incorporated
association) can make any of the requests set forth below at any time during
the hours determined by the members at incorporation (or, after the formation
of the general incorporated association, the operating hours of said general

incorporated association); provided, however, that when he/she makes a

request set forth in item (ii) or (iv), the requestor shall pay for any costs

prescribed by the members at incorporation (or after the establishment of the
general incorporated association, said general incorporated association):

— EAPEFEEEZ S TER SN TWND & &1, Yi%Eir O E DR

(1) If the articles of incorporation are prepared in the form of a document, a
request to inspect the document;

= A OFEE OREASUIIAR DA DFEK

(i1) A request for the delivery of a copy or extract of the document set forth in
the preceding item;

= EARDBHAGESEE D o TER SN TV D & &3, YiLEMREEICFLE S o
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(ii1) If the articles of incorporation are prepared in the form of electromagnetic
records, a request to inspect anything recorded in said electromagnetic
records in accordance with methods prescribed by the applicable Ordinance
of the Ministry of Justice;

MU A5 OEBAIGLERIC TS SN FHH 2 BMAHE (EHIEFROHEMEEREZ LT 5
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(iv) A request that the matters recorded in the electromagnetic records set
forth in the preceding item be provided by electromagnetic means (a means
that uses an electronic data processing system or a means that uses other
information communication technology as provided in the applicable
Ordinance of the Ministry of Justice; the same shall apply hereinafter) as
prescribed by a member at incorporation (or, after the formation of a general

13



incorporated association, said general incorporated association), or a request
for the issuance of any document that describes said matters.
3 TEEANEBHGFEEE D> TERINTWDEHATH - T, W22 FHEATICET DRI
HE =S R OFHEMNFICEIT 55 RIIGECAZ L2 L T2 0O/HE L L TIEEBE
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XA TED2FBEIT R OE 5 ESETT) LHH0IE, TEZL2FEB] &T2,
(3) In cases where the articles of incorporation are prepared in the form of
electromagnetic records, with respect to general incorporated associations
enacting measures in accordance with methods prescribed by the applicable
Ordinance of the Ministry of Justice to make it possible for a branch office to
comply with requests set forth in items (iii) and (iv) of the preceding paragraph,
regarding application of the provisions of paragraph (1), the term "principal
office or a branch office" shall be "the principal office" in that paragraph.

B RURRBEFEORERUVRE

Subsection 2 Election and Dismissal of Officers at Incorporation

(R ML B 55 D IEAT)
(Election of Officers at Incorporation)
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Article 15 (1) If no director at incorporation is provided for in the articles of

CERLTHELRDEZ VD, LITF
ZBWTRLE, ) 2EDRroTo &
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incorporation (meaning a person or persons to serve as director at the time of

incorporation of a general incorporated association; the same shall apply

hereinafter in this Chapter, Article 278 and Article 318, paragraph (2)), the
members at incorporation shall elect a director or directors at incorporation

without delay after certification by a notary as provided in Article 13.

2 WYL &I ETLAHEADROEFIZBT 26D THLLEIZBWT, EF

TYHHEB FIZED DB L ED RN >To b i, RVFFEERIX, B =KDORIEANDR

AEDREBH 2 <. THDHDEFZEELRTNIER D20,

(2) If the general incorporated association to be incorporated is one set forth in
the following items, and if the articles of incorporation did not designate
persons as provided in said items, the members at incorporation shall elect
such persons without delay after certification by a notary as provided in Article
13:

— BEEREREEEAN (B2l < - REETEAXIT Z OEROBEIC L0 BF
ZENRTULR O 2V —AHEANZ WS, UITFRILC, ) &S (—t:
MUENDBRINICBR L CEF LR 2F 2V, UFZOE, H _mhLHUEREST K
OF =" +/N\&E _HE -FIZBWTHL, )
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(1) A general incorporated association with auditors (meaning a general
incorporated association that provides an auditor or a general incorporated
association that is required to provide an auditor pursuant to the provisions
of this Act; the same shall apply hereinafter): an auditor at incorporation
(meaning a person who serves as an auditor at the time of incorporation of a
general incorporated association; the same shall apply hereinafter in this
Chapter, Article 254, item (vi), and Article 318, paragraph (2), item (iii));

T REHEAARE - RAEEEAN (SFHEAEANEE < —RAEFEAN T Z OEEOR
FEIWZ R SFHEEANTENRTER LW —EFEANEZ NS, LTRC, )
AL RFHE AN (—BAEENEANDORNICE L TRFEBEEANE RDIFEEZ VI, RS
5RO = HI\RH BN S IZBW TR L, )

(i1) A general incorporated association with accounting auditors (meaning a
general incorporated association that provides accounting auditors or a
general incorporated association that is required to provide accounting
auditors pursuant to the provisions of this Act; the same shall apply
hereinafter): an accounting auditor at incorporation (meaning a person who
serves as an accounting auditor at the time of incorporation of a general
incorporated association; the same shall apply in the following Article,
paragraph (2), and Article 318, paragraph (2), item (iv)).

FHRE R L XD LT —AEEIEADNBEESFRE - KAEFEAN (BFESLE < —
AEHEANZ WD, LTFRIL, ) ThLHEITE, SRR, = A ETRITh
T 6700,

Article 16 (1) If the general incorporated association to be incorporated has a
council (meaning a general incorporated association with council; the same
shall apply hereinafter), at least three directors at incorporation shall be
designated.

2 HANTIEE -HSUIEAR NSRS A LIIBE =_HOHEIZ LV ALk o —fik
FEEEANOBE, BEEIRHEBANERD LN TERWEIT, FNE LR
g, ROLIFEE R SUIRLFREHEA N (LU ZoKIZE W T IBRIFFRES] L
Ve ) ERDIENTER,

(2) Pursuant to the provisions of Article 65, paragraph (1), Article 68, paragraph
(1) and paragraph (3), individuals who cannot be a director, an auditor, or an
accounting auditor in an formed general incorporated association, cannot be a
director at incorporation, an auditor at incorporation, or an accounting auditor
at incorporation (hereinafter referred to as "officers at incorporation" in this

Subsection).

(BRI B DD 1K)
(Methods of Electing Officers at Incorporation)
Bt RIBKERBFORMEIT, RLFRHEEOBIMEDR I Z b > TIRET 5,
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Article 17 (1) The election of officers at incorporation shall be determined by a
majority vote of the members at incorporation.

2 HIEOLEIIE, RLRFEEIR, S lo@REE AT 25, 7220, ERTHED
EOHETH I EEIT 7R,

(2) In cases set forth in the preceding paragraph, each member at incorporation
shall have one voting right; provided, however, that this shall not preclude the
articles of incorporation from providing otherwise.

(R 3L B 55 D fiFE)
(Dismissal of Officers at Incorporation)
FH\S RAIFEEIX, —RAEEEAN ORI ORFE TOM, RLRFE BE 2T 5
ZEMTED,
Article 18 The members at incorporation may dismiss officers at incorporation
until such time as the general incorporated association is formed.

(LI 555 OIRIED J5715)
(Methods of Dismissal of Officers at Incorporation)

FHILk R BFEOMTIT, LR B ORIRMEO W5 GRLRE 5 2 (7
DEFAICH - TE, =D LLEICS =588 b CTIRET D,

Article 19 (1) The dismissal of officers at incorporation shall be decided by a
majority vote of the members at incorporation (the dismissal of an auditor at
incorporation requires a minimum two-thirds majority).

2 HHERE _HOHEZ., AEOEAEIZHOWTHERT 5,

(2) The provisions of Article 17, paragraph (2) shall apply mutatis mutandis to
the preceding paragraph.

B RUFEBFZRICIOIWE

Subsection 3 Investigations by Directors at Incorporation

g ROLFFEEE (GRALL L9 L7720 —EENE AP EFRE —KEFEANTH D
Al o TiE, ROLEFHEL ORISR, WEIZBWTH L, ) 1T, ZOE%ER
B2 <. —MRAEENE AN DRSO FRe 3 ET ITERITEL L TWRN I L AFHE L
RFNIE R B,

Article 20 (1) The directors at incorporation (if the general incorporated
association to be incorporated is a general incorporated association with
auditors, the term means the directors at incorporation and the auditors at
incorporation; the same shall apply in the following paragraph), after being
elected, shall investigate without delay whether the procedures employed in
incorporating the general incorporated association are in compliance with laws

and regulations as well as with the articles of incorporation.
2 WORFHFET, ATEHOHEIC L OHEIC LY | —BALHEAN OB O FHENETE
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LSIFERIGER L, IIAYRFELOL LRO DL L &1L, FILFBRICEDEE
WH L2 TR 5720,

(2) The directors at incorporation, based upon the investigation conducted
pursuant to the provisions of the preceding paragraph, shall notify the
members at incorporation if the procedures employed in the incorporation of
the general incorporated association violate any laws and regulations or the
articles of incorporation, or contain improper matters.

FElUHK RUIFARRBEORESR

Subsection 4 Appointment of Representative Directors at Incorporation

B4 BROLRFEREIE, BROLL KO & T — AL ENE A B RS E A A
Th DA, RLFFEFEO )N O —fRAEFTEANORILIZER U TREHFE (—ktt
FEANEZRETLEHEL VD, LT ZOEROE =H—FE HEANZITBWTH
U, ) &8 (UTFZOERKOHE =ZHHN\GEE HIIBWT IRIREHEF) &
WH, ) BIEELRITITR S0,

Article 21 (1) The directors at incorporation, provided that the general
incorporated association to be incorporated is a general incorporated
association with council, shall appoint a representative director (meaning the
director who will represent the general incorporated association; the same
shall apply hereinafter in this Chapter and Article 301, paragraph (2), item
(vi)) from among the directors at incorporation at the time of the incorporation
of the general incorporated association (hereinafter referred to as the
"representative director at incorporation" in this Article and Article 318,
paragraph (2)).

2 BOLRFERER, o BRAEENEANDORASLOKEE TOM, LR RBEREL MRS 5 2 &
NTED,

(2) The directors at incorporation can remove the representative director at
incorporation until such time as the general incorporated association is formed.

3 AT ZHOBEIZ X DR LRI B O3 E K O, SROLRFHFE O AR % b -
TRET D,

(3) The appointment and removal of the representative director at incorporation
pursuant to the provisions set forth in the preceding two paragraphs shall be
determined by a majority of the directors at incorporation.

BRZK —RALHEADRRAL

Subsection 5 Formation of a General Incorporated Association
B A REEEREANL, ZOEL DS EEFOFERICE N TR OBLE T 5 Z

LI R o THNET B,
Article 22 A general incorporated association is formed when its incorporation is
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registered at the address of its principal office.

BARK BRAFHLREFEORME

Subsection 6 Liability of the Members at Incorporation

(FX LI A B 5 OB FRHE ET)
(Liability of the Members at Incorporation for Compensation for Damages)

o BROLRER, BROLRFEL R OISR FIE, —RAERIE AN ORI DWW T
FOMBERB T & EiE, UE—MWAFENIH L. 2k > TE U BEFEZME
TOHEEZA D,

Article 23 (1) If a member at incorporation, a director at incorporation, or an
auditor at incorporation is negligent in performing his/her duties with respect
to the incorporation of the general incorporated association, he/she shall bear
liability to compensate for any damages resulting therefrom to said general
incorporated association.

2 WLWFEE | BROIRFRRE IR IR A OB 21T 9 I W TR TE K
RN ol b TIE, B LR R ORISR IR, 2zl - T
FoHCAECTHELRET OBEMTEA D,

(2) If a member at incorporation, a director at incorporation, or an auditor at
incorporation has acted in bad faith or with gross negligence in the
performance of his/her duties, said member at incorporation, director at
Incorporation, or auditor at incorporation shall bear liablity to compensate for
damages resulting therefrom to third parties.

(R AE B 5 O B2 TE)
(The Joint and Several Liability of the Members at Incorporation)
ey 1" S VAL S S = N VAL 32 G G VA 7 /el P S G T - NS Y - N V)
TTHEZRBETLIHELZA O BEICBWN T, MORNERFHE | LRSS LR LR
BEELUMBELIHMET IEMLEZAD L&, To oI, EFESE LT 5,
Article 24 In cases where a member at incorporation, a director at incorporation,
or an auditor at incorporation bears liablity to compensate for damages
suffered by a general incorporated association or a third party, and where
other members at incorporation, directors at incorporation or auditors at
incorporation are also liable to compensate for such damages, these persons
shall be joint and several obligors.

(B RER)
(Exemption from Liability)
[ o I S N et S R = YAF s = R QB VAL 3 W = I VAL 325 B S VAL o )
B BT, REBOREDRZ2ITUE, RRTH5ZIENRTE 0,
Article 25 The members at incorporation, directors at incorporation or auditors
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at incorporation prescribed by the provisions of Article 23, paragraph (1)
cannot be exempted from liability without the consent of all members.

(— AL FHIE AL D6 D FAE)
(Liability in the Event of the Failure to Form the General Incorporated
Association)

BN E AEENE AL Lotz & &, BOIREEIR, R LT, %A
FENDBESLAZE LT LIEATAIZ DWW TZOEMLEZ AV, —RFIEEEANDOBSLICB L
TXHLEEEAZzAHET D,

Article 26 In cases where there is a failure to form the general incorporated
association fails, the members at incorporation shall take responsibility jointly
and severally for any action they took with regard to the incorporation of the
general incorporated association, and shall bear any expenses incurred with
respect to the incorporation of the general incorporated association.

E_f B
Section 2 Members
wH—FK #H

Subsection 1 General Provisions

(FeEDEH)
(Liability for Expenses)
ot AL ERTEDD EZAICLY, —BAEEEANCR L, RE %S9
wHEEAD,
Article 27 Members, as provided by the articles of incorporation, bear the

responsibility for payment of expenses to the general incorporated association.

(FEEIRH)

(Voluntary Withdrawal)

B FNE BRI WOTHBHT L2208 TE D, 2L, ERTHEOED & T
L2 EEBT RV,

Article 28 (1) Members may withdraw at any time; provided, however, that this
shall not preclude the articles of incorporation from providing otherwise.

2 FEELELEOBREIZCLDZERDODEDON O LGETH-TH, RLEHRVFERN
bHoHEEE, ALRIFE, WOTHIBETHZ L TE S,

(2) In cases where provisions are made otherwise in the articles of incorporation
as set forth in the proviso to the preceding paragraph, a member may withdraw
at any time if there are unavoidable circumstances.

(1R A)
(Statutory Withdrawal)
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B RIROGEDIE), HEIZ, WIZBT52FRICE > TRHET S,
Article 29 In addition to what is provided in the preceding Article, members

shall withdraw on the following grounds:

— ERTEDZFHORAE

(i) The occurrence of grounds set forth in the articles of incorporation;

— RHtEORE

(ii) The agreement of all members;

= BT XIIAEER

(iii) Death or dissolution;

o B

(iv) Expulsion.

(Fr44)
(Expulsion)
=+%& HEORAIE, EYRFERANH DL L EICRY | ERSOREIZL>TT S
ZENTED, ZOHAITBNT, —AEFIEANZT, SiEZtEITR L, él Zth B
OHAMNL—HEMATETIZCZEOFEZBEM L, MO, ERIICBWTHNAT IS Z 5
RIRT TR B,
Article 30 (1) The expulsion of a member can be decided by resolution at a

N\

general meeting of members, provided that justifiable grounds exist. In such
cases, the general incorporated association shall notify said member within one
week from the general meeting of members, and shall provide the member an
opportunity to give an explanation at the general meeting of members.

2 BRAE. BRA LA BICEOFZEA LTV, Zhxd b o THEERICXLT
HIZEMTER,

(2) Unless notice is served to the affected member, expulsion cannot be asserted

against the affected member.

BoK HEAEE

Subsection 2 Member Registries, etc.

(thE4 &)
(Member Registry)
—t—5% —HFEEHENL HEORA XITA L OEFZRidE L, TR L4
w (UT HEA#E Lo ) ZIERLRTER S0,
Article 31 The general incorporated association shall prepare a registry
(hereinafter referred to as a "member registry") of members that includes or
has recorded therein the names and addresses of members.

(B4 EOE = Kk ORI ESE)
(Keeping and Inspection of the Member Registry)
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ot RAEENENZ, HEAEEZZ O T 5 FHEITIH A ENRITIXR B2

AN

Article 32 (1) The general incorporated association shall keep its member

registry at its principal office.

2 thBEE. —BAEEHEANOEBRFEANIZ. WO ThH, RICHITLD5ERE2TH52 L0 T

Db, ZOHEHBITBWTEL, YEZEROHEAZHS I L TLARTIEZR S 20,

(2) Members may make the following requests at any time during the business

3

hours of the general incorporated association. In such cases, the reasons for the

request shall be clearly stated:

— fBEAENEmRE D> TERIN TS & & 1T, YikEm oM E BT 0K

(1) If the member registry is prepared in the form of a document, a request to
inspect or copy said document;

= tHBAESERAGLE A S o TER STV D & &E, HZERAREEK IR S
NI FHZEBE T TED DBV RR LTS O ORE TG DOFER

(i1) If the member registry is prepared in the form of electromagnetic records, a
request to inspect or copy anything recorded in said electromagnetic records
in accordance with methods prescribed by the applicable Ordinance of the
Ministry of Justice.
—iRAEEENIL, BEEOFERDBH o7 & X, ROWT NS T 556 ERE,

INEELZ ERTERN,

(3) When a request is made pursuant to the preceding paragraph, the general

incorporated association may not decline the request unless one of the

following conditions applies:

— YEEEREITOE (LITZOHHIZEBWT TFEREF] Lo, ) BNEDOHER O
TR AIATEEIC BT AL O BB TRER 1T o T2 & &,

(i) The member making the request (hereinafter referred to as the "requestor"
in this paragraph) is making said request for purposes other than conducting
an investigation related to the procurement or exercise of his/her rights;

O RERENUR BN OEGOZT 2T XITHE O FE ORI 2 HET D
HEY TR REZ T & &,

(i1) The requestor is making said request for a purpose that impairs the
execution of the operations of the general incorporated association, or for a
purpose that prejudices the common interest of members;

= FEREDNUEMAEENEANOFES & FENTHEFEARICH D FELE R, T
NWCHEETHEDOTHD & X,

(ii1) The requestor operates or is engaged by a business that is materially in a
competing relationship with the operations of the general incorporated
association;

U FEREFVPHEAEOME IIBTIZ L > TV B FEELFIR LA TE =FIC@E
WL wFEREIToI L &,

(iv) The requestor is making said request in order to inform a third party, for a
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profit, of the facts acquired through the inspection or copying of the member
registry; or

T FERED, BECFEDNICEBWT, HEABORE IIEEIZ L > T 5FE
EEFREGTE-FICBERLEZIERDHLILOTHD L X,

(v) During the past two years, the requestor has made a request in order to
inform a third party, for a profit, of the facts acquired through the inspection

or copying of the member registry.

€=t REARTiPSIEY
(Notification of the Members)
=+ =5 BFAEMEAEICK LT MU E I, fEAREICEEE L, X
FFeEk L B R (4 %‘iEZ’J!F‘JU (BN SIS A 52 T B 5 P AL A& e %

AL A L7 A S o THE, 2 OBFTULERS) 10 TTRTA
Y 5,

Article 33 (1) If the general incorporated association wishes to serve a notice or
demand on a member, it is sufficient to issue such notice or demand to the
member's address that is contained or recorded in the member registry (or, if
the member has notified the general incorporated association of another place
or a contact address where notices or demands are to be received, to that place
or contact address).

2 AEEOBEI ISR OIS N BEFERET XE ThHo Iz, BlEL
T=b DL BT,

(2) The notice or demand referred to in the preceding paragraph shall be deemed
to have been received at the time when such notice or demand should normally
have been received.

3 HIHEHOBEIL, BT ILEE - HOBAIIEE L THEICEm A2 L, TN
FHICFLH T NS FHL BRI TECL VBT 258 OWTHERT L, 2056
IZBWT, JIEA TRHELELD] D01, YZEEORMN XYL FHEDOE
W) HIEIC XD RMEDR H o7 b D) AR D bDET D,

(3) The provisions of the preceding two paragraphs shall apply mutatis mutandis
to cases where, when the notice set forth in Article 39, paragraph (1) is to be
served, a document is to be delivered, or the matters to be stated in said
document are provided by electromagnetic means. In such cases, the term "to
have been received" shall be deemed to be replaced with "to have been given in
such document or to have been provided by electromagnetic means with such

matters".

(fEBIZ KT Dl DOE )
(Omission of Notification of the Members)
= IES *ﬁ%ﬁl‘?ﬁ]\?ﬁi‘ﬁé X LT Dl A IS S HAR DL Efkfe L CRIZE L
WG EITIER, —RAEEEANT, AR T 2@ IS T A L R E L

22



VY,

Article 34 (1) In cases where notices or demands served on a member by the
general incorporated association have not reached said member for a
continuous period of five or more years, the general incorporated association is
not required to serve notices or demands on said member.

2 HIEOBEITIE, FHEOEITHT 2 — A EENDERBEOBITEZIT 5 HiTlE, —
WALEVE N DR E 32,

(2) In cases set forth in the preceding paragraph, the place where the general
incorporated association is to perform its obligations with respect to the
member referred to in said paragraph shall be the address of the general
incorporated association.

EEET BRES
Section 3 Administrative Mechanisms
F—F HERS

Subsection 1 General Meetings of Members

(th Bz DOHEMR)
(The Authority of General Meetings of Members)

FotId tHERSIE. ZOEBEBICHET L FHEHE O —KERTE AN O, EE, &
B2 Ofth— i AFENICET 2 —UIOFHIZOWTREL T LI ENTE D,

Article 35 (1) Resolutions may be adopted at a general meeting of members with
regard to the matters set forth in this Act and with regard to the organization,
operation, and management of the general incorporated association, as well as
with regard to all matters related to the general incorporated association.

2 FAIEOHEIC DL T, HESRE - REFEANCEN T, £ERST. 20
EHRICHET 2 FHLANERTEDCHFHIZRY | REEL2TLHILENTE D,

(2) Notwithstanding the provisions of the preceding paragraph, in a general
incorporated association with council, only resolutions with regard to the
matters provided for in this Act and the matters set forth in the articles of
incorporation may be adopted at a general meeting of members.

3 HIZHEHOBEIZ LD OT | HHERSIT., HBICRREZNET O FORELT D
TEMTERY,

(3) Notwithstanding the provisions set forth in the preceding two paragraphs,
resolutions regarding the distribution of surplus to members may not be
adopted at a general meeting of members.

4 ZOEROHEICIVHERSORBELEL T LHEICHONT, Mg HESL
DD ERSUNOEENIRET D2 ENTELILERARLE T HERDEDIX,
ZDMIEH LR,

(4) With regard to matters that require a resolution at a general meeting of
members pursuant to this Act, any provisions of the articles of incorporation
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that provide that directors, the council, or an adiministrative mechanism other
than general meetings of members are to have decision-making powers shall
have no effect.

(L ERE D HE)

(Convocation of a General Meeting of Members)

HEPAL ERHEERAE. BIEEEEOR TS E ORI HEE LR IR 5 7
VY,

Article 36 (1) The annual general meeting of members shall be convened at a
fixed time after the end of each business year.

2 tHERIIE. RERHDIGEICIE. WOThH, HETLIZENTED,

(2) A general meeting of members may be convened at any time that this is
necessary.

3 fHERSIE, REF _HOHEICLVBEET LG EZRE, BHERRET S,

(3) A general meeting of members shall be convened by a director except when it
is convened pursuant to the provisions of the following Article, paragraph (2).

(FEBEIZ L 2 HE DG R)
(Member's Demand for the Convocation of a Meeting)

F=t+tE BHEBOHREOTSO— (O~ TOEELZERXRTEDIGAEILH
S>TIL, 20EIE) L Eo@mkiEZF T 281, HECH L, BRSO TS
LHEEMOCHEOHE 2R LT, HERSOHELZFFERT LI LN TE D,

Article 37 (1) Members who have at least one-tenth of the voting rights of all the
members (if the articles of incorporation provide for a ratio of one-fifth or less,
that ratio) may demand that the director convene a general meeting of
members by indicating to him/her a matter to be the purpose of the general
meeting of members and the reasons for convocation.

2 WZHBT 256121, ATEOBEIC LD KkE LIt BIX, BHFTOF I 25T,
HERSEHRET LI LN TE D,

(2) In the cases set forth below, members who have made a demand pursuant to
the provisions set forth in the preceding paragraph may convene a general
meeting of members by obtaining court approval:

—  HIEOKREIC L DFEROBZER R LD FHMITONLR WIS

(i) In cases where convocation procedures for a general meeting of members
were not carried out without delay after a demand was made pursuant to
provisions of the preceding paragraph;

AIEOHEIC L DFERDB -7 BB REM (2 xd THEZ2HMZEX TED T
BEllhoTiL, Z0HIH) DUNOHZERESOH LT 2t ERSOBEDEM
WIEE DI WIGE

(i1) In cases where no notice to convene for a general meeting of members was
issued stating a date within six weeks (if a shorter time period is prescribed
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in the articles of incorporation, that time period) of the demand made
pursuant to the provisions of the preceding paragraph as the date of a

general meeting of members.

(FLERSDOHEDORE)
(Decision to Convene a General Meeting of Members)

FotN\% BE (FIKE HOBREICLVHEPHERSZRET 25612 H - T,
WEktEE, REPDLEN+ HKETIZBWTRIL, ) 1, HERESZRETIHAI
I, WICHIT 2 FHZEZED 2T B 720,

Article 38 (1) When convening a general meeting of members, the director (in
cases where a member convenes a general meeting of members pursuant to the
provisions of the preceding Article, paragraph (2), that member; the same shall
apply in the following Article through Article 42) shall provide the matters set
forth below:

— BRSO B IR O

(i) The time and place of the general meeting of members;

Z HEREOHMTHLIEEND D & E1T, HSEH

(i1) If there is a matter that is the purpose of the general meeting of members,
that matter;

= fERSICHE LW BN EREICL > CGRIMEZITHE T2 2R TEH L L
THEEIEZ, TDE

(iii) If members not attending the general meeting of members can exercise
their voting rights in writing, information to that effect;

M HERSICHT LW B RN ERA FIEIC L > TRIMEZITIE T 2 2L TE S
ZlEdnLxiE XORF

(iv) If members not attending the general meeting of members can exercise
their voting rights by electromagnetic means, information to that effect;

o OHIEFICET D L ODIED, EBEESTED D HIE

(v) In addition to the conditions provided in the preceding items, matters
provided in the applicable Ordinance of the Ministry of Justice.

2 HFESRE -MEEENIBW T, BIEE _HOREIC L AN HER S 2/
LT 2 L&, AMESZICHT 2FHOWREIT, BHEROPIRIZIORITNIETR
57200,

(2) In a general incorporated association with council, except when a member
convenes a general meeting of members pursuant to the provisions of the
preceding Article, paragraph (2), any decision made with respect to the matters
provided in the preceding items shall be made through a resolution of the
council.

(LB O AL @ H)
(Notice to Convene for a General Meeting of Members)
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ST, ZOHIM) AiE T, #BRICH L TEOBMAER LT b2y, 7272
L. Ai&FE—HE =S XIIHEN I 2FHEED AL, BRSO RO
HFATE TICZ OB ZIE L 2T IR 5720,

Article 39 (1) When convening a general meeting of members, the director shall
issue notice of said meeting to the members at least one week before the date of
the general meeting of members (if the articles of incorporation in a general
incorporated association other than a general incorporated association with
council provides a time period less than one week, that time period); provided,
however, that where a matter identified in paragraph (1), item (iii) or item (iv)
in the preceding Article has been provided, the notice shall be issued at least
two weeks prior to the date of the general meeting of members.

2 WIZHIT H%AI2IE. FIEOEIE, FETLRTER G20,

(2) In the following cases, the notice set forth in the preceding paragraph shall be
made in writing:

— IR =5 UIE NS IBT 2 FHE ED L

(1) In cases where matters identified in paragraph (1), item (iii) or item (iv) in
the preceding Article are provided;

= —REFEADPEESRE - REFEANTH 256

(i1) If the general incorporated association is a general incorporated association
with council.

3 HEI, AMHOEFEHICL2EHOREBIRAT, BETEDDLEIAILLY, A
DR ZFF T, BHEHTIECXVBMEET LI LN TE D, ZOHRICBWVWT, 4
HHEEX, FHEOEFmICL2EMER LD L AT,

(3) In lieu of issuing a notice in writing in accordance with the preceding
paragraph, the director may issue the notice by electromagnetic means with
the consent of the members, as prescribed by Cabinet Order. In such cases, it
shall be deemed that said director has issued the notice in writing in
accordance with the provisions set forth in said paragraph.

4 FICHHOBRENTIT, AIERE —HA SICBIT 2 FHARHE L, SUTRE L 2T uide
SRR

(4) The notice set forth in the preceding two paragraphs shall contain or have
recorded therein the matters set forth in the items in paragraph (1) of the
preceding Article.

(FAEFH DA M)

(Omission of the Procedures for Convocation)
FU+HE AIGROHEIC»PDLT, BRI, FEORBDORE D DL & X1, H
LEOFRaERsZ LTI ENTES, EEL, FFN\EE-HE -FX
BN EIZH T 2 FHEZTEOTGEIE. ZORY Thu,
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Article 40 Notwithstanding the provisions of the preceding Article, a general
meeting of members may be held without convocation procedures, provided
that the consent of all members is obtained; provided, however, that this shall
not apply if matters set forth in Article 38, paragraph (1), item (iii) or item (iv)

are provided.

(tE B2 2 FH M ORI T B F 1 0 2211 55)
(Delivery etc. of Reference Documents for the General Meeting of Members and
of Voting Cards)

FO+—5 BEIX, FEHAKE-EHE - SICET I FEEZEDGAICE, B2+
NEFE —HOBHIIEEL T, EBEATTED DL E ALY, fHRICX L, #RED
IHEIZONWTEB LR XN FHHAZTH L-EH UL TZoKICEWT HHERESS
EEH LW, ) MOHENHEREZITHE S 2 7200Fm (LT 20BN T

GRIMEITE BT L9, ) 2T LATHIERLR,

Article 41 (1) In cases where the matter set forth in Article 38, paragraph (1),
item (iii) is identified, the director, when issuing a notice pursuant to Article
38, paragraph (1), shall issue documents (hereinafter referred to as "general
meeting of members reference documents" in this Subsection) that provide a
reference for the exercise of voting rights by members, and documents
(hereinafter referred to as "voting cards" in this Subsection) for the exercise of
voting rights by members, as provided in the applicable Ordinance of the
Ministry of Justice.

2 HEX, BEHUERE SHEOKHEE LI EICk LIREO B T IEIC K Dl &
BT DL FIL, AHEOBEIC L 2 BERESEER R OHERMEATHE E T OLZITR A
T, 2RO OFRICHEE T NEFHLERN TIECIVREST 2218 TE D5, 22
L. #HEDFERPH o7 & T, TN60FEL YHABICZ LT s 72u,

(2) When issuing notice by electromagnetic means set forth in Article 39,
paragraph (3) to members who have given consent pursuant to the provisions
set forth in said paragraph, the director may provide matters to be contained
in such documents by electromagnetic means in lieu of the delivery of general
meeting of members reference documents and voting cards pursuant to the
provisions of the preceding paragraph; provided, however, that when requested

by a member, the director shall issue such documents to the member.

U+ % HEFER HFoHN\EE -HENSICBET 2 FHAEDHEIE, FH -+
NEHE-HOBEMIE LT, BBEADTEDDHEZAICLY, thBIZk L, tHEHRS
SEEREZM LTI 50,

Article 42 (1) In cases where the matter set forth in Article 38, paragraph (1),
item (iv) is identified, the director, when issuing the notice pursuant to Article
39, paragraph (1), shall issue general meeting of members reference documents
as prescribed by the applicable Ordinance of the Ministry of Justice.
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(2) When issuing notice by electromagnetic means set forth in Article 39,
paragraph (3) to members who have given consent pursuant to said paragraph,
the director may provide matters to be contained in said documents by
electromagnetic means in lieu of the delivery of general meeting of members
reference documents pursuant to the provisions of the preceding paragraph;
provided, however, that when requested by a member, the director shall issue
such documents to the member.

3 HEE. BHICHETHEICIE. BT ARE SHOKMRZ LRI T 5
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AT E IR N FHEL YEMA T IR LR hid e 5220,

(3) In the cases provided for in paragraph (1), when sending notice to the
members who have given consent set forth in Article 39, paragraph (3) by the
electromagnetic means set forth in the same paragraph, the directors shall
provide to the members the matters to be specified in the voting card by said
electromagnetic means, pursuant to the provisions of the applicable Ordinance
of the Ministry of Justice.

4 BHET, FHICHETLIHLEICEWT, F=HURE=HOKE L L TV RVt
BoothBiao B o—IRFETE TISHEIRMEITEZ ISR T~ & FHO BN 71
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Blox L, Y% FHZ BB TEIC LD RZE L RTIER 6720,

(4) In the cases provided for in paragraph (1), when it has been requested by
members who have not given consent pursuant to Article 39, paragraph (3) at
least one week prior to the date of a general meeting of members that matters
to be set forth on the voting card be provided by electromagnetic means, the
director shall immediately provide such matters electromagnetically to the
relevant members, as prescribed in the applicable Ordinance of the Ministry of

Justice.

(th B PR 52HE)

(Members' Right to Issue Proposals)

U+ =5 tHEIX, BFEICHL, —EOFHZMAERSORNET LI LZ2HKRTD
ZENTE D,

Article 43 (1) Members may submit a demand to the director that certain
matters be taken up as a purpose of a general meeting of members.

2 RIEOHEIC»D 6T, HESRE - RAEFTEANCI O T, BIEE ORERED
=+ 0— (Znx TEIZFEZEXTED LA ICH > TX, Z0EIE) Lo
WHEAZATLHRICRY, BEIH L, —EOFHEZAERSOAMNET5Z L %25
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(2) Notwithstanding the provisions of the preceding paragraph, in a general
incorporated association with council, members, provided they have at least
one-thirtieth of the voting rights of all members (if a lower ratio is prescribed
in the articles of incorporation, that ratio), may submit a demand to a director
that certain matters be taken up as a purpose of a general meeting of members.
In such cases, the demand shall be made six weeks prior to the date of the
general meeting of members (if a shorter time period is prescribed in the

articles of incorporation, that time period).

B HEIR HERSICEVWT, BRSO TH 2 FHIZOZIHER LT
THZEWTED, 12120, MR BZriEsa L UTERITER T 256 XIXFEEW
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Article 44 At a general meeting of members, members may submit a proposal
with respect to the matter that is the purpose of the meeting; provided,
however, that this shall not apply where said proposal is in violation of laws
and regulations or the articles of incorporation, or where three years have not
elapsed since the day when a proposal that was materially the same failed to
obtain votes in its favor constituting at least one-tenth of the votes (or, if a
lower ratio is prescribed in the articles of incorporation, that ratio) of all the

members present at the general meeting of members.

FUTge thBE, BEEId L, EREO R ORNER (Zz TR S EEZ2 E3R T
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Article 45 (1) A member may request a director to issue members a notice
outlining the proposal which said member plans to submit in accordance with
the purpose of the general meeting of members (in case the notice is to be
issued pursuant to Article 39, paragraph (2) and (3), a member may request a
director to include or record such matters in the notice) within six weeks of the
date of a general meeting of members (if a shorter time period is prescribed in
the articles of incorporation, that time period); provided however, that in a
general incorporated association with council, such a request may be made only
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by members who have at least one-thirtieth of the voting rights of all members
(if a lower ratio is prescribed in the articles of incorporation, that ratio).

2 HIEOBE. WIEODu&mﬁVi%% L <ITEKITER T 256 XITFEEMIC
e L’Dé‘? BRI BWTREBOHERMEDO+ D — (Zhz FTRLEIE 2 E ka“f
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(2) The provisions of the preceding paragraph shall not apply in cases where said
proposal is in violation of laws and regulations or the articles of incorporation,
or where three years have not elapsed since the day when a proposal that was
materially the same failed to obtain votes in its favor constituting at least one-
tenth of the votes of all the members present at the general meeting of
members (if a lower ratio is prescribed in the articles of incorporation, that
ratio).

(th B = OHE Fhe F BT 2 AR OEE)
(The Election of an Inspector Concerning the Procedures for Convocation of
General Meetings of Members)

BIFARE —fAEETEAN Tt B ORERMED =143 ®¥<;ﬂ%?ﬁéﬁé
TEDLELEIZH > T, ZOEIH) ukﬂ)%ﬂﬁé%ﬁff%ﬁiﬁi = %\11—66
BEOFREOPFHO HELZRES T L0, YtBERSITENL D, isiz#lJﬁ XL
MEXEDETORSLTETHI ENTE D,

Article 46 (1) Members who have at least one-thirtieth of the voting rights of all
members (if a lower ratio is prescribed in the articles of incorporation, that
ratio), or the general incorporated association may petition the court to elect
an inspector, prior to a general meeting of members, in order to carry out an
investigation of the procedures employed and resolutions made concerning the
convocation of general meetings of members.

2 AHEOBEICLD2MREZOBTORN TR > A, BHETX. Zh e R
EE LTAIT T 258k, MAEKZE®ELRTL iiﬁ B2,

(2) In cases where a petition for the election of an inspector has been submitted
pursuant to the provisions of the preceding paragraph, the court, unless
dismissing the petition as being unlawful shall elect an inspector

3 BHFTIE. ATHOMAEKR L BME LS EI2E, —RAEEEADR YR ERIC L T
KO BMOBEEEDDHZ LN TE D,

(3) When electing an inspector as set forth in the preceding paragraph, the court
may determine the amount of compensation to be paid to said inspector by the
general incorporated association.

4 FIHEOMAERIL, LESEELITO, YAEOMRATHE L, Tisk L E
m XX ERIFLE (EBE D TED DL LDIZRS, ) ZEHNCRME L Tib %2 L2
e 5720,

(4) The inspector set forth in paragraph (2) shall conduct the required
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investigation, and shall report to the court by submitting documents or
electromagnetic records (limited to those prescribed in the applicable
Ordinance of the Ministry of Justice) that contain or in which are recorded the
results of the investigation.

5 FHPTE., AEOBMEIZHOWT, TONEZPMIZ L, IZ ORMAE R T 572
OMENDH D ERODL L EIT, BLHOBERIIH L, FIZHIHEHOBMEZRDH Z &
MTED,

(5) With respect to the report set forth in the preceding paragraph, if the court
finds it necessary to make the contents of the report clear or to verify the
grounds thereof, it may require further reports set forth in the preceding
paragraph of the inspector set forth in paragraph (2).

6 B _HOMERIL, FBUEOREZ L L X3, —BEFEAN (EXROERTOR
ST & LICE DY —RAEEEAN TR WS ICH - T, Y% —AREAKRTZD
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EBEASTED DL HFIEICL VML 2T 620,

(6) When submitting a report pursuant to paragraph (4), the inspector set forth
in paragraph (2) shall provide a copy of said document as prescribed in
paragraph (4) or matters recorded electromagnetically as referred to in the
same paragraph by a method prescribed in the applicable Ordinance of the
Ministry of Justice to the general incorporated association (if the person who
petitioned for the election of an inspector is not that general incorporated
association, either said general incorporated association or said person).

(FHHFTIC X D ERSHEFEORE)
(Court Determination to Convene a General Meeting of Members)

F+t5 FHHEFNEL, fIEEUNEORERH > TLEITBW T, NERH DL RO D
& HEICH L, RICHT 2REO R SUT M2z am Ui iuidze e,

Article 47 (1) The court shall, when it has received a report set forth in
paragraph (4) of the preceding Article, and when it finds necessary, order the
director to comply with the whole or a part of following measures:

— —EOHIMANICHERSEZRET L2 &,

(i) To convene a general meeting of members within a fixed period of time;

— RIRBNEOGFEEOM R ABIZEMT H 2 &,

(i1) To notify members of the results of the investigation set forth in the
preceding Article, paragraph (4).

2 FHFIBREE — S8 2B A G U LA L, BRI, mEENEOHE O
WA Z R OHERSICTEBWTHMR LT TR 5720,

(2) In cases where the court orders the measures set forth in item (i) of the
preceding paragraph, the director shall disclose the contents of the report
referred to in paragraph (4) of the preceding Article at the general meeting of
members as prescribed in the same item.
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(3) If it is so prescribed as under the preceding paragraph, the director (or in a
general incorporated association with an auditor, the director and the auditor)
shall examine the contents of the report referred to in paragraph (4) of the
preceding Article, and shall report the results of the examination at the
general meeting of members set forth in paragraph (1), item (i).

(GRIRHEDED)

(Number of Votes)

EIU+HNE B, & HOBREZAET D, 2L, EXTHEOEDETHZ L
g A ANTAN

Article 48 (1) Each member shall have one vote; this, however, does not preclude
other provisions from being made in the articles of incorporation.

2 HEEELFBEOBRECH»OLT, AERIICBWVWTIRELZ T2 HFHOEIIC O X
FENBIMELITHET LN TERVWEDOERDEDIL, EDNZEH LR,

(2) Notwithstanding the provisions set forth in the proviso to preceding
paragraph, any provision in the articles of incorporation that prescribes that
members cannot exercise their voting rights on all of the matters subject to

resolution at a general meeting of members shall have no effect.

(th B DO UHR)
(Resolutions at a General Meetings of Members)

FUHILE HERSOWEIL. ERITHEDOEDNH L5502 RE . witBEORIE
O L AT DB L. HE LISt B OBIHEOB 52 & > TIT 9,

Article 49 (1) Except as otherwise prescribed in the articles of incorporation, a
resolution at a general meeting of members shall be effected by a majority vote
of the members in attendance who have voting rights, provided that the
members with a majority of the voting rights are present.

2 FAHHEHOHEIZ PP DLT, WRICHIT 2HERSORFEIT, MEBEOEEU ETH -
T, BHEBOBEREDO =30 " (g EEILZFEIGZEXTEDLEITH > T,
ZOEE) PLEIZY7Z228e b > TUThRITIER 5720,

(2) Notwithstanding the provisions of the preceding paragraph, resolutions at the
following general meetings of members shall be effected by at least a two-
thirds majority (if a higher ratio is prescribed in the article of incorporation,
that ratio) of the votes of all members and with a quorum of at least one-half of
the total number of members:

— BT REB-HOLERS
(i) A general meeting of members as set forth in Article 30, paragraph (1);
Z Bt taRE-HotBERs EFEZMETL2H6ICRS, )
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(ii) A general meeting of members as set forth in Article 70, paragraph (1)
(limited to the dismissal of an auditor);

= HAETEEAB-HOMLER

(iii) A general meeting of members as set forth in Article 103, paragraph (1);

W HEMUHASEOLERES

(iv) A general meeting of members as set forth in Article 146;

O HENLEROLERS

(v) A general meeting of members as set forth in Article 14;

N EEMTNRE = ROEEL RO ER

(vi) A general meeting of members as set forth in Article 148, item (iii) and
Article 150;

t FoEWNEESR FoEL T RE-EHAOBE L EROHERS

(vii) A general meeting of members as set forth in Article 247, Article 251,
paragraph (1), and Article 257.

3 BEHESRE-AEEEANCBWTIE, HERSIE, FHN\EE—HE 5B
LHEELSNDOFHICHOWTIE, RFEET D LB TERY, 7272, B +HHEFH—
A L <3 ZHICHET 287 OBMEUIFE A IILEE “HOSFHEANDO K 2RO
L2 LIZONTIE, ZORD T,

(3) For general incorporated associations with council, a general meeting of
members may not make resolutions on matters other than those set forth in
Article 38, paragraph (1), item (ii); provided, however, that this shall not apply
to the election of persons set forth in Article 55, paragraph (1) or (2), or to
requests for the attendance of the accounting auditor set forth in Article 109,

paragraph (2)).

(G DAPRITE)
(Exercising Voting Rights by Proxy)
Btk HEIE, REACL S TEORIREZITHET 22 RTE D, ZO5AICE
W, ekt B XUIRE AL, REMEZ R 3 5 EFim 4 — AL HE N ISR L7220

TR B 720,

Article 50 (1) Members may exercise their voting rights by proxy. In such cases,
the subject member or proxy shall submit a document certifying the authority
of representation to the general incorporated association.

2 HPEONBEMEDOREGIL, ARSI LI LARATAIER LR,

(2) The granting of the authority of representation shall be made for each general
meeting of members.

3 %*IEODEEX AR, REMEZEN T 2F OB ICR AT, R TED D
LA L RAEETE N DK 2 1S T, HEEEICRE T N & FH A BT
) Tﬂfﬁf?“é ZEMTED, ZOHBEIZBWT, YA EUIMRBEAIZ, YixdEm
M LTS D& BT,

(3) The member or proxy referred to in paragraph (1) may, in lieu of submitting a
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document certifying the authority of representation, provide matters to be
included in the document by electromagnetic means, upon approval of the
general incorporated association as prescribed by Cabinet Order. In such cases,
the member or proxy shall be deemed to have submitted the document.

4 HEPFE=FNREZHOKHZ LIZETHLIHEIT3,. —RAEFTEANT, EX722
BN 2T, AIEEOEK#EZ T 52 EE2HEA TR LR,

(4) In cases where a member has received consent pursuant to Article 39,
paragraph (3), the general incorporated association may not refuse the consent
set forth in the preceding paragraph without justifiable grounds.

5 —FEHENL. HERSO G =EA M, RPMEZIENT 2 Fim & OF =HoD
BRI TEIC L0 et SN FED L S NI EBHARE L £ O F 72 2 FH I 2
BN THIL R B2,

(5) The general incorporated association shall keep at its principal office
documents certifying the authority of representation and electromagnetic
records containing the matters provided by the electromagnetic means set forth
in paragraph (3), for three months from the date of the general meeting of
members.

6 FthEIX, —BAENEANOEBRERNIZ, WO TH, RICEBITH3ERETHZ LN T
ERAR

(6) Members may make the following requests at any time during the business
hours of the general incorporated association:

—  REME 2 RE T % FHiE OB R SIS T D5 K

(i) A request to inspect or copy documents certifying the authority of
representation;

ATE OB LIRSS SN FHAEBE T TED D HIEIC LV R LTI H D

D& T E DR

(i1) A request to inspect or copy anything which displays matters recorded in
electromagnetic records set forth in the preceding paragraph in accordance
with methods prescribed by the applicable Ordinance of the Ministry of

Justice.

(FMHIC L 2R HEDITEE)
(Exercising Voting Rights in Writing)

B4 FEICKDMRMEOITEIL, BETHEZEmICLERFHALH L., 5B
BETED DR E TICYLidk 2 UM TR Bl 2 — AR EIE NI L TYT 9,

Article 51 (1) The exercise of voting rights in writing shall be performed by
entering the required matters on a voting card and submitting the entered
voting card to the general incorporated association by a time prescribed by the
applicable Ordinance of the Ministry of Justice.

2 HAHOBIEIC LY FBEIZE > TITE LICRIEOBUT, HFE Lot B OO
(CHAT D,
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(2) The number of votes exercised in writing pursuant to the provisions of the
preceding paragraph shall be added to the number of votes of the members
present at the general meeting of members.

3 —FEEENIL. HERSO RO ZEAM, H-HOBEIZ L Sk
MEAT R & € O LT 2 FH AT A B 7R T HIE R 57,

(3) The general incorporated association shall keep at its principal office voting
cards submitted in accordance with the provisions of paragraph (1) for three
months from the date of the general meeting of members.

4 fREIE, —BAERNEANOEBRRIANIE, WO TH, F-HOBEICL VRN ST
AT EmM OB E IB GO RET L5 LN TE D,

(4) Members may request to inspect or copy the voting cards submitted pursuant
to the provisions of paragraph (1) at any time during the business hours of the

general incorporated association.

(FEREHY FIEIT K D RHE DT i)
(Exercising Voting Rights by Electromagnetic Means)

Bt 4 BEITEIC K DBIMEOITHEIL, B TEDD L 2AIZKD | — it
ENOKFHEZGHE T, IEBEA D CTED HRFE CICHRIAE T E ISR & FH A
A TIEIC L0 S — A EE N L TIT 9,

Article 52 (1) Voting by electromagnetic means is to be performed as specified by
Cabinet Order by obtaining the consent of the general incorporated association
and by submitting to the general incorporated association matters to be
entered in a voting card by electromagnetic means by the time prescribed in
the applicable Ordinance of the Ministry of Justice.

2 HEPNE=FTAEFE_HOKHLZ LIETHLI LG, —REEEANT, E4k
PR R, ATEOEHEZ T2 2 EE2EATIE RO,

(2) In cases where a member has received consent pursuant to Article 39,
paragraph (3), the general incorporated association may not refuse the consent
set forth in the preceding paragraph without justifiable grounds.

3 H—HOBEIZ LD BB ITIEIC K > TITEE L3 IREO UL, S L7z B O
RHEDBUITHANT 5,

(3) The number of votes exercised by electromagnetic means pursuant to the
provisions of paragraph (1) shall be added to the number of votes of the
members present at the general meeting of members.

4 —FEEEANT, HERSOANS ZEHAM., B -HOHEIC LIV RtIhFE
Ze ik L7 R GRLER & € O F 7 D2 FB TR A BT LR B 70,

(4) The general incorporated association shall keep at its principal office
electromagnetic records containing matters submitted pursuant to the
provisions of paragraph (1) for three months from the date of the general

meeting of members.

5 4RI, RAEFEANOEBRRNIZ, WO T, AIEOEBEMAREKICLE ST
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(5) Members may request to inspect or copy anything contained in the
electromagnetic records set forth in the preceding paragraph by methods
prescribed in the applicable Ordinance of the Ministry of Justice, at any time

during the business hours of the general incorporated association.

(BEFFEOHAER)
(Directors' Obligation to Explain)

Bt =4 #HE (BEEHRE - BAEEEANCH > TE, BELAOES) 13, LERES
BT, fLEDLOREDOFHICOW T Z RO LNTZHAITIE, YEFEIZOWNT
VBRI Z LR T 72 Hewny, 72720, YEFHMHERESDOHTH HFHIT
LWL THI5GE., TOHMAEZTHZ LICLVHEDOIRFEOREZE L ET
LB DOMDBH LG L L TEFERTTEDLSLAIE. ZORY TRY,

Article 53 When requested by a member or members to explain a specific matter

N

-

at a general meeting of members, the director (in a general incorporated
association with auditors, the director and the auditor) shall provide the
required explanation on said matter; provided, however, that this shall not
apply if said matter is not related to the purpose of the general meeting of
members, if doing so would materially harm the common interest of the
members, or if there are other justifiable grounds prescribed by the applicable
Ordinance of the Ministry of Justice.

(GEE OHER)
(The Authority of the Chairperson)
LS HERSOERIL. SS%tERSORTF MR L, MEL BT 5,
Article 54 (1) The chairperson of a general meeting of members shall maintain
order at the general meeting of members and organize the business of the
meeting.
2 FERSOERIT., TOMBICEDRWEZOMYFAERESOMF & LT & 218
LsEHZENTES,
(2) The chairperson of a general meeting of members may remove persons who do

not comply with his/her instructions or those who otherwise disturb order.

(FEERSICRE S 2 &R O E)
(Investigation of Materials Submitted at a General Meeting of Members)
BT IE HERSICBVWTE, ZOREITE- T, #HE, EFEROIFHEEADNY
AL EREIZIRE L, IR LB ZHE T 2F 2 RET 22 LN TE 5,
Article 55 (1) At a general meeting of members, the directors, the auditors, and
the accounting auditors may, by resolution, elect a person to investigate
materials that are submitted or provided at the general meeting of members.
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(2) At a general meeting of members convened pursuant to the provisions of
Article 37, the members may, by resolution, elect a person to investigate the

business and the property status of the general incorporated association.

(HEH ST T D)
(Resolutions to Postpone or Continue)
EHARE HERSICBWTZE O XUIFATIZOWTREN - L HHITIE, =
FNKKEOE=FIEOBEIE, EH LR,
Article 56 In cases where a resolution is passed to postpone or continue

proceedings at a general meeting of members, the provisions set forth in
Articles 38 and 39 shall not apply.

(o)

(Minutes)

FhttEsk HERESOEFIIOVWTL, EEERTTEDDL L ALY, HEHREE
B L 22 T Uid e 67220,

Article 57 (1) With respect to the agenda of a general meeting of members,
minutes of the meeting shall be prepared as prescribed by the applicable
Ordinance of the Ministry of Justice.

2 —RAEENEANZ. BRSO RN HEM. BIEORK R AL € O 7 5 FHITIAH
ZEDPRTNITR 5720,

(2) The general incorporated association shall keep the minutes set forth in the
preceding paragraph at its principal office for ten years from the date of the
general meeting of members.

3  —RAEEFEANZ, fLEREO AL IER, F - HOBRFEROG L2 L O 5%
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(3) The general incorporated association shall keep a copy of the minutes set
forth in paragraph (1) at its branch office for five years from the date of the
general meeting of members; provided, however, that this shall not apply if
said minutes are prepared in electromagnetic records and they are in
compliance with the provisions of the applicable Ordinance of the Ministry of
Justice as a measure to make it possible to comply with requests set forth in
item (ii) of the following paragraph.

4 FHEROEHER L. —BREFEAOEBRFRNIZ, WO ThH, RICHIT 5ERET
HTENTED,

(4) Members and creditors may make the following requests at any time during
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the business hours of the general incorporated association:

— FHOBmFEEAEmIEZ D o TERINTWD & EE, H%EmXUTEEEmD
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(1) If the minutes of paragraph (1) are prepared in document form, a request to
inspect a copy of said document or to copy said document;

B HOBESRNEMAREE b o TERIILTWD & &%, YeERARLERC
LB SN FHHAEBEE DT CTED D HIEICI VD ERR LTS OO IIEE OFR

(i1) If the minutes of paragraph (1) are recorded in electromagnetic records, a
request to inspect or copy anything recorded in said electromagnetic records
in accordance with methods prescribed in the applicable Ordinance of the
Ministry of Justice.

(tLERS OWREDOH W)
(Omission of a Resolution at a General Meeting of Members)

FHHNE BEUIHEPHERSOHNTHLFHIZOWTRELY LAWY
T, YRS HEORLENE R ITEMWEBRICLIVREOEERRZ L &
EiE. HAERRETRT I FOHERZOREN D T2b D L BT,

Article 58 (1) In cases where a director or a member makes a proposal regarding
a matter for the purpose of a general meeting of members and where all
members manifest their intention to agree with said proposal either in writing
or by electromagnetic records, a resolution of the general meeting of members
that affirms the proposal shall be deemed to have passed.

2 —RAEFENEANZ. APEOBUEIC LV HEREDOREN Db D L ARSI A D
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(2) The general incorporated association shall keep the documents or
electromagnetic records pursuant to the provisions of the preceding paragraph
at its principal office for ten years from the date when the resolution is deemed
to have passed at the general meeting of members pursuant to the provisions of
the preceding paragraph.

3 tHEMOMEMER L. —REEEAOEGRHNIL, WoThH, RIZHIT 55 RE T
HTENTED,

(3) Members and creditors may make the following requests at any time during
the business hours of the general incorporated association:

— BoHOBFESNERZLZ Lo TERINATND & XX, YEm XY Em O
B L OB IIET DF R

(i) If the minutes set forth in paragraph (1) are prepared in the form of a
document, a request to inspect a copy of the document or to copy the
document;

= B HOBESRPEMAREE b o TERIILTWD & &%, MBIk
LR SN FHHZEBE D TED D HFIEICLVRR LIS OORE IS DK
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(i1) If the minutes set forth in paragraph (1) are prepared in the form of
electromagnetic records, a request to inspect or copy anything recorded in
said electromagnetic records in accordance with methods prescribed in the
applicable Ordinance of the Ministry of Justice.

4 FH-HOHEIZLY ERHERSOENTHLFHDOT X TITOWVWTORE L Al ik
THEDHEREDIREBENHST2b D& R INIGEITIL, T ORI YEERTER
REDKIE LT D LRI T,

(4) If, in accordance with the provisions of paragraph (1), there is deemed to have
been a resolution at a general meeting of members on all the matters related to
the purpose of the annual general meeting of members, the annual general
meeting of members shall be deemed to have concluded at that time.

(fLERE~O®WE DE)
(Omission of a Report at the General Meeting of Members)

FHILAILAE BEEMEBEORRICH L THAERSICHRE T NS HHEHZBH L LHEICE
WT, YEFHAMERDICRET I L2 E LN LIZHOXHEORENER X
ILEMMFLEIC XV RIEOEER R Z LIz L &3, Y%FHOEERS~ORENDH
STeb D & BT,

Article 59 In cases where a director provides notice to all members regarding
matters to be reported at a general meeting of members and all members have
manifested their intentions, either in writing or by electromagnetic records, to
agree that such matters need not be reported at the general meeting of
members, such matters shall be deemed to have been reported at the general

meeting of members.

FBIXK BRSNS OEBEDORE
Subsection 2 Establishment of Administrative Mechanisms Other than
General Meetings of Members

(th BRI OB D% )
(Establishment of Administrative Mechanisms Other than General Meetings of
Members)
BNt —BHEEEANTIE, AT AL EOBEZE 2T UL 50,
Article 60 (1) A general incorporated association shall have one or two or more
directors.
2 —FEEHENT, EROEDICL > T, HFES, BEEXISHEEATES 22N
TE 5,
(2) General incorporated associations, by provisions in their articles of
incorporation, may have a council, an auditor, or an accounting auditor.

(B HEORERE)
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(Obligation to Have an Auditor)

FoNt—5& BESRE-REFEAK OGS AR E —REFEANT, BEFELED
2T E R B R,

Article 61 General incorporated associations with council or general
incorporated associations with accounting auditors shall have an auditor.

(BHEAENORBERD)
(Obligation to Have an Accounting Auditor)
BN TR KRB —IEENENIT, SFEAANEZENRITIER B0,
Article 62 Large-scale general incorporated associations shall have an

accounting auditor.

B HRAFOBERUVMHE

Subsection 3 Election and Dismissal of Officers

(I#4T)
(Elections)
AT =% KB HEAVCEFZVI, LTIZOKRIZBWTHL, ) RUSFHEAEA
%, fEERSOIRGEIC L > TRET 2,
Article 63 (1) Officers (meaning directors and auditors; the same shall apply
hereinafter in this Subsection) and accounting auditors shall be elected by

I

resolution at a general meeting of members.

2 AHHOREZTLIHEGIEL. EBEENTTEDLL L ALY HENKRITTESGEX
T2 DEHRE LUTERTEDILEBDOBR AR 2 & LD & &1 A THIR D&
BZ®LTH5ZLENTED,

(2) When the resolution set forth in the preceding paragraph is made, pursuant
to the provisions of the applicable Ordinance of the Ministry of Justice,
substitute officers may be elected to provide for a vacancy in officer positions or
for cases where a shortage occurs in the number of officers prescribed by this

Act or by the articles of incorporation.

(—ftEEE A &A% L OREER)
(Relationship between the General Incorporated Association and Its Officers)
FEARTME —ENEN EH B R ORFHEE AN & ORBRRIL, ZEICET2HEIE D,
Article 64 The relationship between a general incorporated association and its

officers or accounting auditors shall be governed by the provisions on mandate.

(B DO&EHE)
(The Qualifications of Officers)
EARTHE WIHITL2EIZ., HEERDZENTER,
Article 65 (1) The following persons cannot be officers:
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(i) A juridical person;

AR RS U ORI A SUIANE OES 2D ERERICER Y it T
LH

(i1) An adult ward, a person under conservatorship, or a person with a similar
status under foreign laws and regulations;

= ZOEREELIESHtE CERHEFEEREENTARS) OFEISER L, TR
FHAE CERH—FEEE e _+hys) Homghthsk $EHLHRERH
THEFNEPOE CHATRETEH LIS EHEANT KO, SERPELHEF
R DGR T 2 CElCH ZHFEEREE ZHus) BARA+HIE, BHAHA
& BANTNEE LEEAHIEORE, AL CERc-HUEERS e L+
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+HE, B oEANTARSE B oEANHNErLE _HEtE R ETCEHELIEE A
LHEEOFEEZIL L, FIZELIL, ZOFITEKDY, XXZ0#HITEZITHZ
ENIRL Moo A D TAEEZ R LW

(ii1) A person who has been sentenced for having violated the provisions of this
Act or the Companies Act (Act No. 86 of 2005); or for having committed a
crime under the Civil Rehabilitation Act (Act No. 225 of 1999), Article 255,
Article 256, Article 258 through 260, or Article 262; a crime under the Act on
Recognition of and Assistance for Foreign Insolvency Proceedings (Act No.
129 of 2000) Article 65, Article 66, Article 68, or Article 69; a crime under the
Corporate Rehabilitation Act (Act No. 154 of 2002) Article 266, Article 267,
Article 269 through 271, or Article 273; or a crime under the Bankruptcy Act
(Act No. 75 of 2004) Article 265, Article 266, Article 268 through 272, or
Article 274; and for whom two years have not passed since the day on which
the execution of the sentence was completed or he/she ceased to be subject to
1ts execution;

M0 RIS ICHE T DIEEOBUE DS OES OBEITEK L, 280 EOFITAHE B,
FOPITEKED D ETCXITEOPITAZIT D Z N D ETOE FHOPITH
TFTHOFEEERS, )

(iv) A person who has violated the provisions of laws and regulations other
than the Acts referred to in the preceding item, has been sentenced to
Imprisonment or a more severe penalty, and who is serving his/her sentence
until its completion or until he/she has ceased to be subject to its execution
(excluding persons who have received a suspended execution of sentence).

2 BEEIT, EAEEREA I Z O TIEANOBEUIEM AN E KR D Z ERTER,

(2) An auditor may not serve concurrently as a director and an employee of a
general incorporated association or its subsidiary.

3 HEHESHRE -RMAENEANCBOTIE, #EEL, A ETRTIER B 20,

(3) In a general incorporated association with council, at least three directors
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shall be designated.

(B D1E10)
(The Term of Office of Directors)

FNTRE BEOMEINL, BE% AFEUNICK T T2 HEEED S bRED S DIZH
THERFTERESOKEORRETLET 5, 7L, ERXXIHERSOWRFEIZ L - T,
O A FERET 5 2 & Z BT 720,

Article 66 The term of office of a director shall be until the end of the final
annual general meeting of members in a business year that ends within two
years after his/her election. This, however, does not preclude a reduction in the
length of a term of office by means of the articles of incorporation or through a

resolution at a general meeting of members.

(B35 D 1TH))
(The Term of Office of Auditors)

FARTLER BEFEOMEINL, BEBRMEUNICKE T T 5 HEEED S HRERED S DIZH
THEREERSOREDORFETE T 5, 2L, ERKIZE - T, O L R
TAELDINICR T T2 FEFEED ) HiE O b DT 5 ER BRSO DR E T
ETHZEEREL LTHEMT DI Ea2WT 0,

Article 67 (1) The term of office of an auditor shall be until the end of the final
annual general meeting of members in a business year that ends within four
years after his/her election. This, however, does not preclude a reduction in the
length of a term of office by means of the articles of incorporation, limited to
the end of the final annual general meeting of members in a business year that
ends within two years after his/her election.

2 HIEOBEIL, ERIC LT, AEHOWM TANRELZEFOMR E L TRIESN
B F ORI 2 ME LB HOEM O TR ETET 22 28T 0,

(2) The provisions of the preceding paragraph do not preclude the establishment,
by means of the articles of incorporation, of the length of the term of office of
an auditor who is elected as a substitute for an auditor who was terminated
before the expiration of his/her tenure, as being until such time as the
expiration of the auditor who was terminated.

3 HIZHOBEZ»NOLT, BHELZES EOERDEDEFEILT HERDERZ L
TESEITIE, BEEOMENT, UREROEEOZ IR E CIREIZ T %,

(3) Notwithstanding the provisions set forth in the preceding two paragraphs, in
cases where the provisions of the articles of incorporation that provide for an
auditor have been amended, the auditor's term of office shall expire when the
amendment to the articles of incorporation takes effect.

(REHEANDOERKE)
(The Qualifications of Accounting Auditors)
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Article 68 (1) An accounting auditor shall be a certified public accountant
(including foreign certified public accountants prescribed in Article 16-2,
paragraph (5) of the Certified Public Accountants Act (Act No. 103 of 1948); the
same shall apply hereinafter) or an auditing firm.

0 LB MCRESNEEEEAL, ZOREO T L ATEE AOREET 5 <
EHEEBEL, I E—BAEFENTES LR TUER 5y, ZOREICB VLT,
REE ST H2ELBETHI LITTERY,

(2) The auditing firm elected as an accounting auditor shall appoint an
individual who will perform the duties of an accounting auditor and notify the
general incorporated association of the appointment. In such cases, none of the
persons set forth in item (ii) of the following paragraph may be appointed.

3 WITHITHEIE, KFEAANLRDL LR TERY,

(3) No person set forth below shall be an accounting auditor:

— AREFHEEOHEICLY . FEH =4 CHICRET 2 EERICOVWTE
BEETHZENTERWFE

(i) Persons who may not audit any of the financial statements prescribed in
Article 123, paragraph (2), pursuant to the provisions of the Certified Public
Accountants Act;

= EHEEEADO FIEAE LIFEOHFE L ITEFEN L AR LA L ITE
BIENDEB LS DOZEBIT L0 {ea9 22 8 2 52 1 TV 23 U TZ ORVEE

(i1) A person, or his/her spouse, who receives remuneration on an ongoing basis
for performing business other than the business of a certified public
accountant or an auditing firm, from a subsidiary of the general incorporated
association or a director or auditor thereof;

= EHEBEANTZOHBEDOYELU ENFTZICBIT2ETHLHD

(iii) An auditing firm of which more than one-half of its members fall into the

category identified in the preceding item.

(ZEHEE A AN OIEH)
(The Term of Office of Accounting Auditors)
%ﬁ+h“ DEHEBEANOEHNT, BEH—FELUNICKR T T 2FEFED I BEREDOL
[ZBAT D ERE BRSO DRFE T LT 5,

Article 69 (1) The term of office of the accounting auditor shall be until the end
of the final annual general meeting of members in a business year that ends
within one year after his/her election.

2 %§+ﬁb§]\ . BIEOERFEERSICE W THEDOREN I NPT XX, Y
FERERBZIZBWTHTINTZ b D L HRT,

(2) Except When a resolution otherwise is passed at the annual general meeting
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of members set forth in the preceding paragraph, the accounting auditor shall
be deemed to have been reelected at said general meeting of members.

3 HIZHOBEIZ» D LT, SEFHEEARE - RIEMHEAPSHEEAZESED
ERDED ZBEILT DHERDET 2 LIzSaIiE, KFEEANOEINL. Y% EHRD
EHEON AU TR T35,

(3) Notwithstanding the provisions set forth in the preceding two paragraphs, in
cases where the provisions of the articles of incorporation that provide for
accounting auditors are amended, the accounting auditor's term of office shall
expire when the amendment to the articles of incorporation takes effect.

(fiRAE:)
(Dismissal)

Bttt HEKOSZFHEEANI, WOTH, ERESORFEIZL > THTT 52 &R
TE 5,

Article 70 (1) Officers and accounting auditors may be dismissed at any time by

resolution at a general meeting of members.

2 HIHEOBRTEICI VT INTZEHIL, TORTICOWTEYLRHEEAND L GAERE,
—fEAEEEANCR L, ST L o CTALEHEFOREAFHRT L2 LN TE D,

(2) A person dismissed pursuant to the provisions of the preceding paragraph,
except when there are justifiable grounds with respect to the dismissal, may
demand payment from the general incorporated association for damages
arising from the dismissal.

(B iC K 2 2R E N OMRE)
(Dismissal of an Accounting Auditor by an Auditor)
ot —5% EFEI SFHEEADBROVTRNIZET LT, ZoRFEENE

LT 52 LN TE D,

Article 71 (1) If an accounting auditor comes to fall under any of the following
conditions, the auditor may dismiss the accounting auditor:

— BB LOBEBIGER L, IBEZEB-70L &,

(i) The accounting auditor has violated the obligations of his/her duties or has
been negligent in the performance thereof;

ZOSEMEAEANE LTSI DLLBRWIETE ST b &,

(ii) He/she has committed conduct unbecoming of an accounting auditor;

= LEOMEDTD, BBEOPITIZZERH Y | XTI v e &,

(iii) Due to a mental or physical disorder, the accounting auditor is unable to
perform his/her duties or is incapable of bearing the demands of his/her
duties.

2 AIEOBEIZ L DMET, BEEN AL ESL 56103, BEFO2BOREIZL -

TATORIT TR B2\,

(2) In cases where there are two or more auditors, any dismissal pursuant to the

44



provisions of the preceding paragraph shall be effected with the consensus of
all auditors.

3 FHOMEICLVSHEEAZMBE LI ST, BEF EFER AU EH LY
IZH-> T, BFEORRIZL > TEDLESR) X, TOFLKOFEOEH % f#{TH#
PNCHRE SN HAEERSITHE L TiudZz b,

(3) If an accounting auditor is dismissed pursuant to the provisions set forth in
paragraph (1), the auditor (if there are two or more auditors, the auditor that
they have decided on among themselves) shall report on the dismissal and the
grounds thereof at the first general meeting of members convened after this
dismissal.

AN
=
=
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(B OFEICPE DB F O FIESE)
(Agreement of Auditors, etc. with Respect to the Election of an Auditor)

FLtt+ % BHEL BEFrH55ICBVWT, BEFORLICHT IEBRELHEREIC
EHT5IE, BE EELAULELIHEICH > TE, Zo@d¥E) oFEZG
RFT R B0,

Article 72 (1) In cases where there is an auditor, when submitting a proposal
pertaining to the election of an auditor, the director shall obtain the agreement
of said auditor (if two or more auditors exist, a majority thereof).

2 EEFE, BEIHL, BEFORTEEZHERSOANE T 52 & TEFOR(TIZH
TOHRELHERSITRNT 22 A2FERT LN TE D,

(2) Auditors may request that the director submit a proposal at a general general
meeting of members stating that the purpose of the general meeting of

members is to elect an auditor, or pertains to the election of an auditor.

r

o

(SHEBENOREICET IERORES)
(Agreement of Auditors with Respect to the Election of an Accounting Auditor)
Bt =% EERE -REEEACBO T, BEIR, RICET 2174 % 35120,
R (BEXANULEHLIGEITH - T, Tol¥H) OREZERITIER LR
AN
Article 73 (1) In a general incorporated association with auditors, before
carrying out any of the following acts, the director shall obtain the agreement
of said auditor (if two or more auditors exist, a majority thereof):
— DAEEANOBEICHET IER A HERSICRETS 2 L,
(i) Submitting a proposal pertaining to the election of an accounting auditor at
a general meeting of members;
= DHEEANORTEERESOENETHI L,
(i1) Stating that the dismissal of an accounting auditor is the purpose of a
general meeting of members;
= SHEBEEANEFTLLAEVWI EEERSOBRNET S L,

(iii) Stating that not reelecting an accounting auditor is the purpose of a
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general meeting of members
2 BEEEE, BEICH L, RICBIT21T/2 T2 2@RTL2ENTE S,
(2) Auditors may request that the director perform any of the acts set forth
below:
— DFEEANOBEICHT IEEAHERSICRET D 2 L,
(i) Submit a proposal pertaining to the election of an accounting auditor at a
general meeting of members;
O REEAEANOBE IR E A BRSO N E T2 &,
(1) State that the election or dismissal of an accounting auditor is the purpose
of a general meeting of members;
= SHEAEANZFLLRVWI LEHEBREOENETH L,
(ii1) State that not reelecting an accounting auditor is the purpose of a general

meeting of members

(BS 55 DIRTE 1T DN T DO E HORGR)
(Stating an Opinion Pertaining to the Election of an Auditor)

FL+UE EFL HERSICBN T, BEFORMEHE L < FEUIFHMEIZ OV TE
RERDHZ ENTED,

Article 74 (1) Auditors may state their opinions with respect to the election or
the dismissal, or the resignation of an auditor at a general meeting of members.

2 BEFEAFHMELEFIL FERRNCHESNIHERSIICHFE LT, BMELZE X
RNEDOHBZBRDZ ENTE D,

(2) A person who has resigned as auditor may attend the first general meeting of
members convened after his/her resignation to state the fact that he/she has
resigned and the reasons therefor.

3 HEL, AHHOFITH L, FHEOHERSZHET 25 M OH =+\&HE -HE—
T D FEHEAZ WA LT IL e 520,

(3) The director shall notify the person set forth in the preceding paragraph to
the effect that a general meeting of members has been convened pursuant to
said paragraph as well as matters set forth in Article 38, paragraph (1), item
@G).

4 FB-HOBEISFEAENIONT, AT ZHOBEITSFEEANZIHMELZEHE LY
FLt—FKFE-HOBREIZLSFHEEANTITEINTHICONT, TRENERT
Do ZOELGHRIZBNT, HFH-HP FHERSICBWT, BFOBEA L I
FEEICDWT) & D0IE TRFHEEANDRME, TS L < IIARFBEXIIFHMEIZ OV
T, thERSICHE LT &, F _HY TREER] L H D 0IE TIjER UTFHER )
E. TFHELEEAOZOEHEB] EH 01T FHE L EROZE OB IMTICD
WTOER] EHmABEADL LD LET D,

(4) The provisions set forth in paragraph (1) shall apply mutatis mutandis to
accounting auditors, and the provisions of the preceding two paragraphs shall
apply mutatis mutandis to persons who have resigned as an accounting auditor
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or those who were dismissed as an accounting auditor pursuant to the
provisions of Article 71, paragraph (1), respectively. In such cases, the term
"with respect to the election or the dismissal, or the resignation of an auditor
at the general meeting of members" in paragraph (1) shall be deemed to be
replaced with "with respect to the election, the dismissal or the refusal of
reelection, or the resignation of an accounting auditor, attending a general
meeting of members"; in paragraph (2), the term "after resignation" shall be
deemed to be replaced with "after dismissal or resignation," and the term "the
fact that he/she has resigned and the reasons therefor" shall be deemed to be
replaced with "the fact that he/she has resigned and the reasons therefor or an
opinion on the dismissal".

(ZBEHEIIREZHE UG AOHE)
(Measures to Be Taken in the Event of a Vacancy Among the Officers)

FETIE KEVPRITEBEIZOERE L ZEXRTEDLKEDOBR NI RITT-
e, (oW T UIFHTLIC KX VBT LB B, Fizic@Easnz&xE (KA
D—REBOBE 21T O REFLEL, ) DT HE T, RBHE L L TOHERRE
Baad 2,

Article 75 (1) In cases where a vacancy arises among the officers or a shortage
occurs in the number of officers prescribed in this Act or the articles of
incorporation, an officer who has been terminated due to the expiration of
his/her term of office or by resignation shall have the rights and obligations to
serve as an officer until such time as a newly elected officer (including persons
who are to perform the duties of a temporary officer as provided in the
following paragraph) assumes the role.

2 HIEICHET 25BN T, &EHFTIX., LERSD ERD D & X1, FIFERBEKRA
OHILTIZE Y, —FREDOHBE LTI NS HEEZRLT LI ENTE D,

(2) In cases set forth in the preceding paragraph, when the court finds necessary,
1t may elect a person to perform the duties of a temporary officer, upon petition
by an interested party.

3 FHHFTIX. BIEO R B ORE 217 5 NE HE 2 BE L2 Hallid, —RAERTEA
DEOHFITH LTI ) MM OBEZ EDH H Z LN TE D,

(3) The court may determine, when electing a person to perform the duties of a
temporary officer as set forth in the preceding paragraph, the amount of
remuneration that the general incorporated association shall pay said person.

4 DEMEEADRRITICGE XITER TCEDERFEEND BERENRITIZGEIZB N T,
B R SFEEANBEISNRNE Z1T, BFIL, —FRIEHEEANOIE 217 5 <
EHEEZRTLRTNIE RS0,

(4) In cases where a vacancy arises among the accounting auditors or a shortage
occurs in the number of accounting auditors prescribed in the articles of
incorporation, if an accounting auditor is not elected without delay, the auditor
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shall elect a person to perform the duties of a temporary accounting auditor.

5 HATNEROE L+ —FOBEIT. AFHO —RIFHEEANORSE 21T 9> XEHIZ
DWTHERHT 5,

(5) The provisions of Article 68 and Article 71 shall apply mutatis mutandis to
the person who is to perform the duties of a temporary accounting auditor as
referred to in the preceding paragraph.

B HF

Subsection 4 Directors

(EBDOHIT)
(Administration of Business Operations)

FLHRE BHER ERICNNBEOEDNR S D5H%RE . —BFEFIEAN (FESFHE
—MEAEHEANEERLS, MFZORIZBWTHL, ) OX¥BE3I(TT 5,

Article 76 (1) Except when otherwise provided in the articles of incorporation,
directors shall administer the business operations of the general incorporated
association (except for a general incorporated association with council; the
same shall apply hereinafter in this Article).

2 HEAZALESLGAICIE, —AERIEANOER T, ERKITHBEDOED & LY
BabrE. HEOWFEHE S > TRET D,

(2) If there are two or more directors, except when otherwise provided in the
articles of incorporation, the business operations of the general incorporated
association shall be determined by a majority rule among the directors.

3 HHEOHLEGICIE, HHEE, KICHTL2FHIZOWTORELEHEIIEET DL L
MTE720,

(3) In cases set forth in the preceding paragraph, directors may not delegate
decisions on the matters set forth below to other directors:

— WA EEHTORE, Btk OB L
(1) The establishment, relocation, or abolishment of a branch office;
Z OB PNARE AT 5 HE
(i1) The matters set forth in the items in Article 38, paragraph (1);

= HHREROBBOBATHEST K NERITEEGT D Z & MR T 272D DIKEIZ DM —
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(iii) The establishment of a system that ensures that the performance of duties
of the directors is in compliance with laws and regulations as well as the
articles of incorporation, and the establishment of a system, as prescribed in
the applicable Ordinance of the Ministry of Justice as being necessary, to
ensure that all other business of the general incorporated association is
conducted in the proper manner;

M EE AR - HOBEIC LD EROEDICESSHEE+—FE - HOEFELORK
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(iv) Exemption from liability pursuant to Article 111, paragraph (1) based on
the provisions of the articles of incorporation as prescribed in Article 114,
paragraph (1).

4 KB —EFEANC BV TE, BT, fiEE =2 BT 2 FHZRE LR TR
X722 B 720,
(4) In a large-scale general incorporated association, directors shall make

decisions regarding the matters set forth in item (iii) of the preceding
paragraph.

(— AL FE N DRER)
(Representation of a General Incorporated Association)
Ltttk BEEL —BREEEATRERT D, 2L MITREEFEZ O — i
ENEREBTDEEZEDILGAIL. ZORY Thw,
Article 77 (1) The director shall represent the general incorporated association;
this shall not apply in cases where a representative director or other persons
who represent the general incorporated association are otherwise provided for.
AEEAS OB FEN AU L D562, BFE, £8H. —REFEAZRET 2,
(2) In cases where there are two or more directors as set forth in the main clause
of the preceding paragraph, each director shall represent the general
incorporated association.
3 —FEEEAN (BESRE —REFEANEZERLS, ) X, @K EROEDITHESL

HEDOIEILERZOREICL > T, BHEOTNOLARHAFZED DL LB TE
Do

2

(3) The general incorporated association (excluding a general incorporated
association with council) may designate a representative director from among
the directors either by means of the articles of incorporation, by choosing a
director from among their number as provided for in the articles of

Incorporation, or by resolution at a general meeting of members.

REHFIL, RAEFTEADEFICET 2 —UIOFH SIS OIT 2% %3 5 He
RzHT 5,

(4) The representative director shall have the authority to perform all judicial

and extra-judicial acts pertaining to the business of the general incorporated
association.

5 HIEOHMRIZIMA MR, BEOE =FITHIT L LR TSR,

(5) No limitation on a director's authority set forth in the preceding paragraph
may be duly asserted against a third party in good faith.

4

(REHE DT HBITHOVWTOHRFRHEETL)

H IR

(Liability to Compensate for Damages Arising from the Acts of
Representatives)
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Article 78 A general incorporated association shall be liable to provide
compensation for damages caused to a third party by its representative
director or other representatives in the course of performing their duties.

(REHFEIZRBZA LG EO/KE)
(Measures to Be Taken in the Event of a Vacancy Among the Representative
Directors)
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Article 79 (1) In cases where a vacancy arises among representative directors or
a shortage occurs in the number of representative directors prescribed in the
articles of incorporation, a representative director who has been terminated
due to the expiration of his/her term of office or by resignation has the rights
and obligations to serve as a representative director until such time as a newly
appointed representative director (including persons who are to perform the
duties of a temporary representative director set forth in the following
paragraph) assumes the role.

2 HIEICHET 28BN T, &HFTX., LERHD LR D & X1, FIFERBEKRA
DHINTIZE Y, —FpREHFEOMF LTI REFLRIET LI LN TE D,

(2) In cases set forth in the preceding paragraph, when finding it necessary, the
court may elect a person to perform the duties of a temporary representative
director upon petition by an interested party.

3 FHPTIZ. AIEO—RREHEOME 2175 XEEF L LeLaIiE, —KEEEA
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(3) The court, when electing a person to perform the duties of a temporary
representative director as set forth in the preceding paragraph, may determine
the amount of remuneration that the general incorporated association shall

pay that person.

(B F DO 2 RT3 2 H OHERR)
(Authority of a Person Acting on Behalf of a Director)
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F VB SN T HFE IR EOME 2 RITT 2 F 1. A m BRI BEDE D 3
bHOGHEERE, —BAEEANDOFEBIZE L2V TRE T 21213, BHEPTOF 215
T IER B,

Article 80 (1) A person who is elected to act on behalf of a director or a

1%

representative director by a provisional disposition order pursuant to Article
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65 of the Civil Provisional Remedies Act (Act No. 91 of 1989), shall obtain the
approval of the court when engaged in an act not belonging to the regular
business of the general incorporated association, except when otherwise
provided for in the provisional disposition order.

2 AHEHOBREITER L TT > 7 FE IR FORE 2 RI1TT 28 OI1T 41X, L)
ET5, Tl —BAENL, ZnE b o TEEOFE =—FITHIT56Z &N TE
AN

(2) Any act performed in violation of the provisions of the preceding paragraph by
a person acting for a director or a representative director shall be null and void.
The general incorporated association may not duly assert this against a third

party in good faith.

(—MAEEEN & HE & DR OFF TR T DIENDRE)
(Representation of the Juridical Person in an Action between the General
Incorporated Association and a Director)

FN+—F% FHLHERBUEOBHEIZH»DLLT, —RIEMEAREE (BHETH-
TeFHxEEl, LFZORICBWTHELUL, ) IR L, FEFERS—RAFENCK LT
FRAERET H5E610E. HERST, S&FAICO OV T RIEFEAEZRKRTDH
EEODDHIENTED,

Article 81 Notwithstanding the provisions of Article 77, paragraph (4), in cases
where a general incorporated association brings an action against a director (or
a person who was a director; the same shall apply hereinafter in this Article),
or a director brings an action against the general incorporated association, a
person may be designated at a general meeting of members to represent the

general incorporated association with respect to said action.

(FRAEKHE)
(Apparent Representative Director)

BN & BN, REHFLUSN OB FICHER Z OM—REHTENEZRE
TOMREZAET LD LERDONDLMEAT LTeHEITIT, Si%BEDN LATAICD
WT, BEBEOE=FICHLTEOEMTLEZAD,

Article 82 In cases where a general incorporated association has given a director
other than the representative director a title that is perceived as conferring the
authority to represent the president, or otherwise represent the general
incorporated association, said general incorporated association shall be liable
for any action performed by said director with respect to a third party without

knowledge.
(LF2EH)
(Duty of Loyalty)
BN+ =5 HFEEZ, BESEOERITENHERSORHELEZET L, —IEFEANDT
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OBEIZE DR 2T LR TR B0,

Article 83 Directors shall comply with the laws and regulations, the articles of
incorporation, and the resolutions of general meetings of members, and shall
loyally perform their duties for the benefit of the general incorporated
association.

(58 2 S OVF 2548 BCHR A | D il FR)

(Restrictions on Competition and Conflict-of-Interest Business Transactions)

FNFLS BET, RICBIT 2581203, HERSIZBWT, SEIRGIc &S EER
FEZHATRL, TOKRBEZT RITNTRE 20,

Article 84 (1) In the following cases, a director shall disclose any important facts
with respect to business transactions at the general meeting of members, and
receive the approval of said general meeting:

— HEIACONIE =FOLDIC—KAEFEAOFEEDHHITET W52 L&D
Lo E,

(i) When a director contemplates engaging in a business transaction for the
sake of himself/herself or for a third party that is categorized as being the
business of the general incorporated association;

= OHEPHOXFE =D RAEFEANEERG I Z L LD LT 5 L&,

(i) When a director contemplates engaging in a business transaction with the
general incorporated association for the sake of himself/herself or for a third
party;

= —AEFE AR FEOERE A RAET D Z L 2 OMBELSNDOF L ORIZIHB N T —

RAEEIEN & Uag i E & ORI T 2G| 2 LE o &5 L&,

(iii) When the general incorporated association intends to guarantee debts of a
director or otherwise to carry out transactions with a person other than the
director that results in a conflict of interest between the general incorporated
association and the director.

2 RiE B HUEERBN L) EENKOBEZ, BIHEOARZZ T 72 [FH
B EOBMENI oW TR, WA LR,

(2) The provisions of the Civil Code (Act No. 89 of 1896), Article 108 shall not
apply to business transactions prescribed in item (ii) of the preceding
paragraph that have received approval pursuant to the provisions set forth in
said paragraph.

(B F DR EFRH)
(Director's Obligation to Report)

FNHE BHFEL BAHEANCE LWEEZRETBENLOLLIEERH DL Z L
IR LI XL, BEbIZ, Y%FFELE (BEFERE -BAEHENCH > T, B
g) IS LT idi b,

Article 85 On discovering facts that could potentially cause significant damage

52



to the general incorporated association, the director shall immediately report
on said facts to the members (an auditor in a general incorporated association

with auditors).

CEZDPITIZE T 2 AR DBTE)
(Election of an Inspector Pertaining to the Administration of Business
Operations)

FNF RS —REFEANOEBOPITICEA L, AIEDITRXUTESHE L ITEKITE
RELDERBRFEENHDZLEREIICEY DHFHNDH D & X1, BB DR 5%*@@-1“
HO— (IE FELEEZERXRTEDLEAICH - TX, TOEIE) LLEOERKE
AT HHEIT. U REFEANOER K OCMPEDORN ZHE S D720, BT
2R L, BEROBLEOHRNLTETHIENTE D,

Article 86 (1) With respect to the administration of the general incorporated
association's business operations, if there are grounds that raise serious
suspicions of improper acts or violations of laws and regulations or the articles
of incorporation, members who have at least one-tenth (if a lower ratio is
prescribed in the articles of incorporation, that ratio) of the voting rights of all
members may petition the court to elect an inspector in order to investigate the
business and the state of property of the general incorporated association.

2 FAIEOHNTHD-2HEIiE, BN, ZhafiEEs LTATT 256 &k
X, REKREZETL2TNL iiﬁ BN,

(2) When receiving the petition set forth in the preceding paragraph, the court,
unless dismissing the petition as being unlawful shall elect an inspector

3 BHFTIE. ATEHOMAEKR L IBME LG A1, —REHEADR YR ERICK L T
KO BMOBEEEDDHZ LN TE D,

(3) When electing an inspector as set forth in the preceding paragraph, the court
may determine the amount of compensation to be paid to said inspector by the
general incorporated association.

4 FBIHOMEXIL, TOWMBEITOLOLEND D & EI1X, —BRIEFIEADOFIEAN

DFEF &UB?F@HUR%F.HETZ) EINTED,

(4) The inspector set forth in paragraph (2) may, when it is considered necessary
for the performing of his/her duties, investigate the business and the state of
property of the subsidiary of the general incorporated association.

5 H_HOMRAERIL, RERFAEZITV., YLAEORKRZFLE L, Tk L 7=E
X ITERPFLE EBE D TEDDLLDIZRD, ) ZHAPTICRM L THEE L
FHUXR 6720,

(5) The inspector set forth in paragraph (2) shall conduct the required
investigation, and report thereon by providing documents or electromagnetic
records containing or recording the results of the investigation (limited to those

prescribed in the applicable Ordinance of the Ministry of Justice) to the court.
6  FHPTX. AEHOMEIZONT, ZONFLHIRIZ L, T2 ORWEHER T 572
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DLENRHDH LD DH & XL, FH HOMERICH L, TICATHEORE L RO DL Z &
MTED,

(6) With respect to the report set forth in the preceding paragraph, when it
becomes necessary to make the contents of said report clear or to verify the
grounds thereof, the court may require further reports, as set forth in the
preceding paragraph, by the inspector set forth in paragraph (2).

7 B HOBREKIL, FHEOREE Lz & XE, —BAEFEAKRORBRER ORI
RN Cx LeBIC L, REOEROGT L 2RM L, XILFRIHEO BRI FLE I FLek
SNTFHHAEFERTED D HIEZ IV LR ITIXR B0,

(7) When submitting a report pursuant to paragraph (5), the inspector set forth
in paragraph (2) shall provide a copy of the documents set forth in paragraph
(5) or matters recorded in the electromagnetic records set forth in the same
paragraph by a method prescribed in the applicable Ordinance of the Ministry
of Justice to the general incorporated association and to members who
petitioned for the election of the inspector.

(BCHIPTIC & DB REF OWRTE)

(Court Decision to Convene a General Meeting of Members)

FNLESE FBHFNEL, IEEHEORERHSTLEITBWT, NERHDL RO D
X E, HEICH L, RICHT 2HEOEE ST a2 m Ui iude b,

Article 87 (1) When receiving the report set forth in the preceding Article,
paragraph (5), and when finding it necessary, the court shall order the
directors to comply with the whole or a part of the following measures:

— —EOHMANICHERSEZHET L &,

(i) To convene a general meeting of members within a fixed period;

— IR LHEOFEEORM R B I@EMT 52 &,

(i1) To notify members of the results of the investigation set forth in the
preceding Article, paragraph (5).

2 FHPTARTEE — S BIT o E A m UG a ik, B, RS LEORE D
NRE Z A5 OFBREICEB W TR LT IUER 520,

(2) In cases where the court orders the measures set forth in the preceding
paragraph, item (i), the directors shall disclose the contents of the report set
forth in the preceding Article, paragraph (5), at the general meeting of
members set forth in the preceding paragraph, item ().

3 AIEICHET LA, HE (BHERE - REHENCH - TE, BHFELOE
35) 1E. BIRBLHEOBREONRZHHAE L, TORRELE —HE — T OLBERSITHR
HELARTIE R B0,

(3) When prescribed in the preceding paragraph, the directors (in a general
incorporated association with auditors, the directors and the auditors) shall
investigate the contents of the report in the preceding Article, paragraph (5),
and report the results thereof at the general meeting of members set forth in
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paragraph (1), item ().

(FEIC E DB EDITHDFEILD)
(Enjoinment of a Director's Actions by the Members)

FNHINGE HEEF, BERAREREANO B ORI OITAZF OMESHE L ILE
KICERT 21722 L, XIXZINO6DITR/ETHBENNH L5GEITBWT, YT
2T Ko THE—BAENCE LWEERNET I BZNA0NH 5 & T, Yx#EC
U, YITHERODD I L EERTDHENTE D,

Article 88 (1) In cases where a director engages in an action outside of the scope
of purpose of the general incorporated association or engages in an action that
violates laws and regulations or the articles of incorporation, or where said
director is likely to engage in such acts, where such actions are likely to cause
substantial damage to the general incorporated association, members may
demand that said director refrain from carrying out such actions.

2 ERHRE -REEENCR T 2REOHEDOEMIZH W T, [FHES 135 LA
E] Ebhorolk, RETLZLENTERVEE] &7 5,

(2) With respect to the application of the provisions of the preceding paragraph
in a general incorporated association with auditors, the term "substantial
damage" shall be "irreparable damage".

(BRH5 0D R 55 )
(Remuneration for Directors)

FNHILER BEEOWMBME GREN, B5 2 OMOBREHITOXME & LT — s A%
MOZTHMELOFZEZ WS, LLTRLC, ) &, ERICEOHEZED TN L &
X, HERESOIREIZ I TED D,

Article 89 Remuneration for directors (meaning compensation, bonuses, and
other financial profits that directors receive from the general incorporated
association as consideration for the performance of duties; the same shall apply
hereinafter), if the amount thereof is not prescribed in the articles of
incorporation, shall be determined by resolution at the general meeting of
members.

BHE HFER

Subsection 5 Councils

(RS OMHEIR )
(Authority, etc. of the Council)
LR HESE, TXTOHFETHMET 5.
Article 90 (1) The council shall be composed of all directors.
2 HEXT. RITBIT LB 21T,
(2) The council shall perform the duties identified below:
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— HESRE - REENENOEFBITOWRE
(i) The determination of the business of the general incorporated association
with council;
= HEOREOPITORE
(i1) The supervision of the duties of directors;
= RUEREEORETE K O
(iii) The appointment and removal of the representative director.
3 HFERT, HEORMNLARMFLRE LRTNITRER,
(3) The council shall appoint a representative director from among the directors.
4 HEXI, RKICBTLFEHZOMOEEREHBPITORELZHFICEET L2 LR
TE7RW,
(4) The council may not delegate the following matters or other important
decisions on the administration of business operations:
—  EERMPEDNS K OGES T
(1) The disposition and acceptance of important property;
ZEA D&
(i1) Borrowings in a significant amount;
= EERENAORE K O
(iii) The election and dismissal of important employees;
WU 7= 2 BT OO EERMEORE., 28R OBELL
(iv) The establishment, modification, and abolition of branch offices and other
important organizations;
f HEOMBSOHITHET K ERITEEG T D Z & MR T D72 DK% DO f—
ALFVE N DOEBE OB IEZ R T H7DICHE R D L L THEBAE S TED DK
D EE A
(v) The establishment of a system that ensures that the directors' performance
of their duties is in compliance with the laws and regulations as well as the
articles of incorporation, and the establishment of a system, as prescribed in
the applicable Ordinance of the Ministry of Justice as being necessary to
ensure that all other business of the general incorporated association is
conducted in the proper manner;
N EETNEE -HOBEIZLDERDEDIZESISHEEH+—FRE-HOBELDOR
55
(vi) The exemption of the responsibilities set forth in Article 111, paragraph (1)
based on the provisions of the articles of incorporation pursuant to the
provisions of Article 114, paragraph (1).
5 KEUML—xAHENTH 2B FRRE —RAEFTEANCI N T, BESIE, BIEE
FFIZBT A FHZRE LR IT TR 50,
(5) In a general incorporated association with council which is a large-scale
general incorporated association, the council shall make decisions on the
matters set forth in the preceding paragraph, item (v).
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(PREEER B — AL E N OB DO HEMR)
(Authority of a Director in a General Incorporated Association with Council)

FiLt—5& WICHT 2HEEL, BESRE - REMEANOEG 2 BITT 5,

Article 91 (1) The following directors shall execute the business operations of a
general incorporated association with council:

— RFHFE
(1) Representative director;

= REHFELDANOHETH-> T, HESORFEICL > CTHESRE —MAEFIEAD
¥BEPITT 2 EL L TEESINTZHOD
(i1) Directors, other than the representative director, who are appointed by

resolutions of the council to administer the business operations of the
general incorporated association with council.

2 FIEAFICETL2EET, SHAIK-EL L BCOBEOBITORNRZHEFESIC
WA LR2THIER SR, 722 L, ERCEFEELICUEH 28 2 2 s T EL2
EZOWMEZ LRTNIERORVELZEDILGEEIE. ZORY TR,

(2) A minimum of once every three months, the directors set forth in the items in
the preceding paragraph shall report to the council on the state of performance
of their own duties; provided, however, that this shall not apply if the articles
of incorporation provide that such reports shall be made at least twice every

business year at intervals of more than four months.

(Bt K OB F iR & — At HE AN & OEE & DOH[R)
(Restrictions on Competition and on Business Transactions, etc. with a General
Incorporated Association with Council)

L 4% HEESRE -BALMEANCB T 2B NFNEOBEOEHIZ OV T, [
FHE—HT ftBHRE] Lhoolx, T#HES) &35,

Article 92 (1) With respect to the application of the provisions of Article 84, in a
general incorporated association with council, the term "general meeting of
members" in the same Article, paragraph (1) shall be deemed to be replaced
with the term "council".

2 HFSRE -MEEEANCBO T, BNHURE —EHA SORS 2 Lo,
WMEHGG I, B2 <, YZBGHIOWTOERERFERELZHESITRE Lt
572U,

(2) In a general incorporated association with council, a director who has engaged
in business transactions identified in the items set forth in Article 84,
paragraph (1) shall report to the council, without delay, any important facts
regarding the business after said transactions.

(FAEHEH)

(Convener)
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Fht+=% HEXI FHEIRET L, L, BESZRET LIHELER T
HESTEDL L ST, ZOHENHET D,

Article 93 (1) Council meetings shall be convened by the directors. However, if
the articles of incorporation or the council prescribe a given director to be the
one who convenes council meetings, that director shall convene meetings.

2 FEELELEFCHET 2562, RELZEZLEFOHREICLV ED A E (L
TIOHKROEH—RE _HIZBWT HEHEE] Lo, ) DSoBEIL, HEHE
FIZx L, HESOHMTHLIFHE R LT, BHESORELZFERT I LN TE S,

(2) In cases where such provisions are made pursuant to the proviso set forth in
the preceding paragraph, directors other than the director designated pursuant
to the proviso set forth in the same paragraph (hereinafter referred to as the
"convener" in this paragraph and Article 101, paragraph (2)) may indicate
matters to be the purpose of a council meeting and demand the convocation of
the council.

3 HIEOMEIZLDFERDBHSTZHNOL I HLWNIZ, ZOFERBH-TZHNE H#HH
UNDOHZHFEEOR & T 2HFEROPEOBEIMBIEE LNRVIGEITIE, £ OFK
ZLBEL, HEXERET LI LN TE D,

(3) In cases where within five days from the request prescribed in the preceding
paragraph, no notice to convene for a council meeting was issued stating a date
within two weeks from the date of the demand as the date of the council

meeting, the director who made the demand may convene a council meeting.

(A5 Fhi)
(Procedures for Convocation)

FhLHNE BESZPETLIEHIT. HEZOHO—EE (Zhzd TESHMZERT
EOTLGEIZH > TL, ZOHM) AiE Tz, FEFELXOEEFICH L TEo@EME
FELRTHE RS0,

Article 94 (1) The director who convenes a council meeting shall issue notice
thereof to each director and auditor at least one week (if a shorter time period
is prescribed in the articles of incorporation, that time period) prior to the
planned date of said council meeting.

2 AHEOHEIC»PDLT, HBEST, HELXOEFROLBOREND D & 1L, #
EDOFRaittd 2 LSBT LR TE %,

(2) Notwithstanding the provisions of the preceding paragraph, a council meeting
may be conveneed without due convocation procedures, provided that there is a

consensus among all directors and auditors.

(B2 DY)
(Resolutions at a Council Meeting)

BILFHS BESOREIL. MRINbL 2 LN TELHFEOR S (ZhE LE D
HELZEXTEDELGRICH - TUX, ZOHGU L) NHFEL, Z2omfEs (Zhz
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FRIZEIEEZERTEDZHAICH - T, T0EIEUE) 28> TITI,

Article 95 (1) Resolutions at a council meeting are made by majority vote (if a
larger ratio is provided in the articles of incorporation, that ratio) with the
majority (if a higher ratio is provided in the articles of incorporation, that
ratio) of directors who are qualified to participate in resolutions present.

2 HIEOWERIHOW TR ORI FEMRZ AT 2HEL, SRIIMD S Z LN TE R,

(2) With respect to the resolutions set forth in the preceding paragraph, directors
who have a vested interest in a resolution may not vote thereon.

3 HHEZOHEFIIOVWUL, EFEATTEDDLLIAICRY, @mFEEFERL, H#F
DFR L S > TERESH TS & &iE, HFL7EE (ERCTHEFRIEAL L, X
ITRRAMEI L2 TR b nE 2 Y B E IR LTERREFE LT HI50EDN
HOLGEIZH - TE, YirAFRESE) KOEFIX, ZhcBEA L, UIRAHHILZ
TR B 720,

(3) With respect to agenda of the council meeting, the minutes shall be prepared
pursuant to the provisions of the applicable Ordinance of the Ministry of
Justice. If minutes are prepared in the form of a written document, the
attending directors (where the articles of incorporation provide that the
director who shall sign or affix a seal to the minutes is designated as the
representative director who has attended the council meeting, that
representative director) and auditor shall sign them or affix their names and
seal thereto.

4 APHOBEEN BT E b > TIER SN TV DIEE BT 5 Y ERA LRI
RUER SN HFEHIZOWTIL, EBE N TED 284 ITRA MR DO HELZ L O
T IER B0,

(4) In cases where the minutes set forth in the preceding paragraph are prepared
in the form of an electromagnetic record, with respect to the matters that are
recorded in said electromagnetic records, measures shall be taken to provide
alternative means for affixing signatures or names and seals in accordance
with methods prescribed in the applicable Ordinance of the Ministry of Justice.

5 HESORBRIISMLIEHETH > THE HOBFRIZEEL L EDRWVE DI,
ZOWRFIZER LT b D LHET D,

(5) Directors who have participated in a resolution at the council meeting and
who are not recorded as having raised objections in the minutes set forth in
paragraph (3) shall be assumed to have voted in favor of the resolution.

(FE2DRFEDENE)
(Omission of Resolution at a Council Meeting)

FILHNSG BHRESFEE - BRAEFEANT, BEIHEESOREOHN TH 2 FHIT OV
TIREZ LG AICEW T, YRR HOTHE (YZFHIZOWTGHRIRICND S Z
EINTELHDICRS, ) OEENER ITEMAGIRKICI VY REOREERRE Lz
EE (BEPYEBRICOWVWTEE LR E X 2R, ) 1T, YERE LT 5
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EOHEZOREPHSTCbDEBRTEEZELXTEDD ZLENTE D,

Article 96 Regarding general incorporated associations with council, in cases
where a director has made a proposal on a matter that is to be a purpose of a
resolution at a council meeting, if all directors (limited to directors who are
qualified to vote on the matter) have provided a manifestation of intent of
agreement either in writing or in electromagnetic records (except when an
auditor has stated an objection to the proposal), said general incorporated
association with council may provide in its articles of incorporation that voting
passing the proposal is presumed.

(EFIE)
(Minutes)

FhHtEER BEESRE -BEEEANT, BESOH (BIZROBEIC XV BLFS O
BholebDEBREINTZHEZET, ) O HEM., Bl ASEHE ZHOMm I X
AIZROERFREEH L, B L <IFek LeEmea L LEMEes (LT Z oK
BT FHFRE] L), ) 2ZOEZD2FEINCH B2 UL 5720,

Article 97 (1) A general incorporated association with council shall keep at its
principal office either the minutes set forth in Article 95, paragraph (3) or the
manifestations of intent set forth in the preceding Article, whether recorded in
written form or in electromagnetic records (hereinafter referred to as "minutes,
etc." in this Article) , for ten years after the date of the relevant council
meeting (including the date when a vote by said council meeting is presumed
pursuant to the provisions of the preceding Article).

2 fHBIX. ZORMEZITHEST 2720 0ERNH L L x i3, HHEFTOF 245 T, ki
T HRERETHIENTE S,

(2) Members, if necessary to exercise their rights may, upon obtaining the
approval of the court, make the following requests:

— AEOEBFERENE@Z D o TERIATND & 21T, Y%FmOME X IIES
D7t R

(i) If the minutes, etc. set forth in the preceding paragraph are prepared in
written form, a request to inspect or copy the relevant documents;

ATE O FERE N BRI LT b > TERIIL TV D & &%, M ERAFEERIC

RLER SN FHHAZEBEE T CED D HIEICIVERR LS OOME IIEE DR

(i1) If the minutes, etc. set forth in the preceding paragraph are prepared in
electromagnetic records, a request to inspect or copy a display of anything
recorded in said electromagnetic records in accordance with methods
prescribed in the applicable Ordinance of the Ministry of Justice.

3 EHEEIT. BEXIEFOEMLLZBLRTOLOMLENS D & E1X, BHFOFT %
BT, B—HOBRFRFIIOWTHES FIH/IT 5@ RKET LI LENTE D,

(3) When it is necessary for pursuing the liability of a director or auditor, a
creditor may, with the court's approval, make the requests set forth in the
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items in the preceding paragraph concerning minutes, etc.

4 FHFTIE, AT HOFERIROBEEXIIEGT AT 252 L1k, Yl FEaRE—
BAEFNEANICE LWEELRZTTEBENARH 5 L5805 & X, s ZHOF A 2T 5
TEMRTER,

(4) The court, when it finds that the performance of inspection or copying
pursuant to the demands set forth in the preceding two paragraphs could
potentially cause significant damage to the general incorporated association
with council, may not grant the approval set forth in the preceding two

paragraphs.

(B FEEZ~DOREDEWE)
(Omission of a Report to the Council)

BN\ #HE BEFEVEISHEEAPHEFIROEFRO2B IR L CHESICHRET
NEFEZEMLICE L, YEFHZEFESSMET LI EE LR,

Article 98 (1) If a director, an auditor, or an accounting auditor has provided
notification to all directors and auditors of the matters to be reported to the
council, he/she does not need to report on such matters to the council.

2 EIEOHEIT, BT —RE HOBEIZ LI 2WMEITO W TIE, HWH LRV,

(2) The provisions of the preceding paragraph shall not apply to reports that are
made pursuant to the provisions of Article 91, paragraph (2).

BAEK EFE
Subsection 6 Auditors

(BEFEDHERR)
(Authority of Auditors)

FiLHIg EHEL HEOBBOPITEZEET 5, ZOHAIZBWT, BEHEIL, BE
BERTEDDEZAITED, EERE LR LRTIZR S0,

Article 99 (1) Auditors shall audit directors' performance of their duties. When
an auditor does so, he/she shall prepare an audit report as prescribed by the
applicable Ordinance of the Ministry of Justice.

2 EEFEIX. WoOTH, BELEMANCK L THREOREZ RO, ITHEFRE K
FEENEN DEB R M EDIRROPFEL T 52 LN TE D,

(2) Auditors may request reports on business from directors and employees, or
investigate the state of business and property of the general incorporated
association with auditors at any time.

3 EEFEIIT, ZOMBEITOTLOLEND D L XX, BEFEHRE - BREFEADOFIENC
XL THEEOREZRD, IZDFIENDEE R PMEDIRDLOTEL T 5 Z LA
T&E %,

(3) Auditors, when it is considered necessary for the performance of their duties,
may request reports on business from subsidiary of the general incorporated
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association with auditors, or investigate the state of business and property of
said subsidiary.

4 FEEOFENT, EYRHEE DD L XX, FHEOBRE ITHEZHEL LN TE
Do

(4) The subsidiary set forth in the preceding paragraph may refuse the report or
investigation set forth in said paragraph when there are justifiable grounds for

refusing it.

(FRFE~DOHMER)
(Obligation to Provide Reports to Directors)

FEE BEFI HERAAEOT/Z L, HELLFUEITAZTIRBENR DD &
HEE, MFTEFTELITEKITER T H2FFEE LIITFE LI AYREERH L LR
W5HEXIEL B, ZOFYHE (HESRE-MREFEANH > T, HE
&) ITHRE LR TIER B0,

Article 100 If he/she finds that a director is engaged in an illegal act or can
potentially engage in such an act, or if he/she finds facts that indicate a
violation of the laws and regulations or the articles of incorporation, or there
are facts indicating that the director is engaged in a significantly improper act,
an auditor shall provide a report on said matters to the directors (in a general

incorporated association with council, the council) without delay.

(D~ RBF)
(Obligation to Attend Council Meetings, etc.)

FE & B HEESICHFEL, XERHDL ERODL E XL, BEREBRR TR
IRBTRUN,

Article 101 (1) An auditor shall attend council meetings and provide his/her
opinions when it is considered necessary to do so.

2 EEFEIE. AIRICHET 258N T, RERH DL ERO L L E1E, BE Bt
SEBECHERELECHET LA 0o TL, HEHES) L, BESoREL
FERTHZENTED,

(2) In cases set forth in the preceding Article, when it is considered necessary, an
auditor may demand that a director (in the case prescribed in the proviso set
forth in Article 93, paragraph (1), the convener) convene a council meeting.

3 HIEOMEICLDFHERDOHSTZHNOHHALURNIZ, ZOFERNBH-T-HNG MM
PNOHZBHFEZOH LT 2HFROMEOBIDPEE ONRVEEIE, T OFKRE
LIEEEFT, BESEZRET LI LN TE D,

(3) In cases where within five days from the demand prescribed in the preceding
paragraph, no notice to convene for a council meeting was issued stating a date
within two weeks from the date of the demand as the date for the council

meeting, the auditor who made the demand may convene a council meeting.
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(FEERSITxT 2 HmiERE)
(Obligation to Provide a Report at a General Meeting of Members)

FE K BRI HEMERSICREBLLY ET5EE. EEEZOMEFE S TE
HHHDEMELRTNITRERY, ZOHAEIZENT, EFHE L ITERITER L.
XIFHE LAY RFEHDNH D L0 H L ET, TORMEDORREABRSITHE L2
L7 5780,

Article 102 An auditor shall investigate proposals, documents, and other items
prescribed in the applicable Ordinance of the Ministry of Justice that a director
intends to submit at a general meeting of members. In such cases, if he/she
finds matters that are in violation of laws and regulations or the articles of
incorporation, or are significantly improper, an auditor shall provide a report
on the results of the investigation at a general meeting of members.

(BEHEIZL DB EDITRHDAEILD)
(Enjoinment of a Director's Actions by an Auditor)

FE =% BEEIT, HENEFERE - REFNEAND B ORI DOIT A OMMESHE L
SIHERKITERT 21782 L, XXINODITA 52T HBENUNHH5EITHBWT,
BRAT IS K > THZEFERE - RIEFENCE LWRENET 2Bt d 5 & &
E, HEHEFEICH L, YEITR/ERDDL L EWRT LI ENTE D,

Article 103 (1) In cases where a director engages in an action outside of the
scope of purpose of the general incorporated association with auditors, or
engages in an action that violates laws and regulations or the articles of
incorporation, or where a director can potentially engage in such acts, and such
acts can cause substantial damage to the general incorporated association with
auditors, the auditor may demand with respect to the director that he/she
refrain from conducting said acts.

2 HIEOLGEIZBNT, BHFNBRL S % S > CTRIBEOBEFEIZR L, ZOTH 200
L2 &mmTHEEIE, HREELTIERVLDET D,

(2) In cases referred to in the preceding paragraph, if the court orders that with
respect to the director set forth in said paragraph the acts be restrained by

means of a provisional disposition, security shall not be allowed to be provided.

(SR iE — A HEAN R & O OF A ICBIT DIENDRFE)
(Representation of the Juridical Person in an Action between a General
Incorporated Association with Auditors and Its Directors)

FElUE HEHEREMEEAOCEN—FOBEICHND LT, BEHEE —KEEIE
ADBHEHFE BETH-LFEZEGD, UTZORIBOTHLE, ) &xt L, UIEER
Bk il — M EE AN L TR A 2 RET 25581013, k2 lc o0 Tid, BF
DR E AL EE N ZRET D,

Article 104 (1) Notwithstanding the provisions set forth in Article 77, paragraph
(4) and Article 81, in cases where a general incorporated association with
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auditors brings an action against a director (including a person who was a
director; the same shall apply hereinafter in this Article) or a director brings
an action against a general incorporated association with auditors, the auditor
shall represent the general incorporated association with auditors with respect
to the action.

2 BEHERENHEHOBREZ» DL, KICHBIT 25EI121E, EFENEFRE—K
FEFHENERFET D,

(2) Notwithstanding the provisions of Article 77, paragraph (4), in the following
cases, an auditor shall represent a general incorporated association with
auditors:

— EEREBAMEADNE ZH B N\EE -HOKF 2 OREOFER (BFEO BT
ZIBRT HHFADREDFERIZRD, ) 22T 556

(i) The general incorporated association with auditors is subject to a request to
file an action (limited to a request to file an action for the questioning of the
liability of a director), as set forth in Article 287, paragraph (1);

= BEEREBRAEFEADE ZENHRE _HOFRES (HEOEEEZBRT D
FANRDBDIZRS, ) WNTH ZH/N+—F&E HOHEIC L HH & OMES

(HEOFELZBMET HFRANRDIFRICBIT HFEICET LI LDIZRS, ) &5
DRAE xe)

(ii) The general incorporated association with auditors is subject to a third-
party notice (limited to actions for the questioning of the liability of a
director), as set forth in Article 280, paragraph (3) and notice and demand
(limited to out of court settlements in an action pertaining to an action for
the questioning of the liability of a director), as prescribed in Article 281,
paragraph (2).

(BEF O RN )
(Remuneration for Auditors)
FEHAL EFEOHRMEIZ., ERICEOFEETD T\ E X T, (LERESDORFEIC L

STED D,

Article 105 (1) The remuneration for auditors, if the amount thereof is not
prescribed in the articles of incorporation, shall be determined by resolution at
a general meeting of members.

2 BEFENIZALESLGHEITEWT, A5 O R
DOPRFEDIRNE Z1T, HRLHRIME T, AT O R
IZE->TED D,

(2) If there are two or more auditors, and if there is no prescription in the

IZOWTERDE D XIFFLE

!
EOBmPBEAMNICBWT, BEREOW®E

articles of incorporation or resolution at a general meeting of members with
respect to remuneration for auditors, such remuneration, within the range of
remuneration as prescribed in the preceding paragraph, shall be determined by
agreement among the auditors.
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3 EEFE. HERRITBWT, BEFOWMMFICOWTERZERDZ LN TE D,
(3) Auditors may state their opinions regarding their remuneration at a general
meeting of members.

(B % DF§R)
(Claims for Payment for Expenses)

FEANSR BEENEORSOBITICOW TE SR E — MR EE NS L TRIZE T 55
Kz Ul & &k, Y FRE —RAERTE NI, HR%6EE RITHR 5 & 1 UIMEH 25 4%
BEROBRBEDOBITICKNE TN EZEH LIS A%2RE, ThEELRI N TER
[

Article 106 If, with respect to the performance of his/her duties, an auditor
makes any of the following claims of the general incorporated association with
auditors, the general incorporated association with auditors may not refuse the
claim, except when the expenses or claims pertaining to the claim are proved to
be unnecessary for the performance of duties of the auditor:

—  BHAORHLDFER

(1) Claim for advance for expenses;

=X LTEERA KOS O B LRIZEB T 5 OFLE OEIEDFE R

(i1) Claim for reimbursement of expenses or accrued interest after the date of
expenditure;

= BAHELEEFSOEHES ST 200 CAEB LI FHEIICRWIEEICH - T,
FAE DR OHRAL)  DFE K

(iii) Claim for payment to a creditor on a debt that the auditor incurred (if said

debt is not within a payment due period, provision of reasonable security).

Bk FEEA

Subsection 7 Accounting Auditors

(ZFHEAE N OMHERE)
(Authority of Accounting Auditors)

BEEE SHEENI. KEOEDDLLEZAIZEY, —BREFEANOHEEE (Fa
=B CHIIRET SHESHEAE VO, BE T ERE _EHE - S A 1BV T
L., ) KOz EHMELERT S, ZOHAICBWNT, SFHEENL, EEES
TEDDEZAITLY, DEFHEERELFEHR LR TNIT R 620,

Article 107 (1) Accounting auditors, as prescribed in the succeeding Section,
audit the financial statements (meaning the financial statement prescribed in
Article 123, paragraph (2); the same shall apply in Article 117, paragraph (2),
item (i) (a)) and their annexed detailed statements of the general incorporated
association. In such cases, accounting auditors shall prepare accounting
auditing reports as prescribed in the applicable Ordinance of the Ministry of
Justice.
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2 DFEAEANT, WoTH, RIZHBIT2b0OMERTCES 2 L, XITBLEE &K O
N L, RFHCET2HEZROL LB TE D,
(2) Accounting auditors may at any time inspect and copy the materials set forth
below, or request accounting reports from directors and employees:
— DFHREXITIZNICETIERNFmE b o TERSNATWD & Xk, Y%Em
(1) If accounting books or related materials are prepared in the form of a
document, that document;

T REMRE I BT 2 B R ERIGLER A b o TIER STV D & XiE, 4
LB ISR SN FH A EBE T CTED D HIBEIZ LIV RRLELD

(i1) If accounting books or related materials are prepared in electromagnetic
records, anything recorded in said electromagnetic records and displayed by
a method prescribed in the applicable Ordinance of the Ministry of Justice.

3 REMEAENIT. ZOWMBELITO LOMEND D L E1T, SFHEAE NRE — AL
ANDFIENTH L TCEFHIET 2 ME 2K IISFHEA NRE —RFEFENE L
IFZEDOFIENDEB L OMEORNORELZ T HZ LN TE D,

(3) When it is necessary for the performance of his/her duties, an accounting
auditor may seek reports on accounting from subsidiaries of the general
incorporated association with accounting auditors, or investigate the state of
business and property of the general incorporated association with accounting
auditors or its subsidiary.

4 HIEOFENT, ELRHEHANH D &1L, REOREIIFHELHI Z LN TE
Do

(4) The subsidiary in the preceding paragraph may refuse the report or
investigation of the same paragraph if justifiable grounds for such refusal exist.

5 REMEENI, TOBBEEITOICYUTZ> UL, ROVTMNCELTHEEMLEHL
TIE7Z2 B 722\,

(5) In performing his/her duties, an accounting auditor may not make use of any
person who comes under any one of the following categories:

— NN S S U SIS o #H
(1) A person set forth in Article 68, paragraph (3), item (i) or item (ii);
= O SEEAARE - BRAEEEAXIZIEO FIEAOESE, BEEXIIFEHAATHLE
(ii) A person who is a director, an auditor, or an employee of a general

incorporated association with accounting auditors or its subsidiary;

= SEHEAANRE - AEEE AN XL OFIEAND D AREFH L TEEENDEE
LIS DREFET L0 fikfoe i e Wil &2 %2 1T T o

(i) A person who is receiving continual remuneration from business other

than that received as a certified public accountant or an auditing firm from a

general incorporated association with accounting auditors or a subsidiary

thereof.

(B ox9 2 i)
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(Providing Reports to the Auditor)

FENGE REFHEAENT. TORBE LT O IR L THFEOME OHITIZE LA IEDITA
MIFERE LIFERIGER T HERREELNH L LA LT & &1L, Bk,
CHNEBEHFICHRE LT iEn b,

Article 108 (1) In performing his/her duties, if an accounting auditor discovers
that a director is engaged in an illegal act or discovers facts that indicate
violation of the laws and regulations or the articles of incorporation, said
accounting auditor shall report on the findings to the auditor without delay.

2 EEHEIIT, ZOMBEITOLLOLENRD DL L XX, RFHEEANIKHL, TOEAICH
TOMEZROD ZENTE D,

(2) An auditor, when it is necessary for the performance of his/her duties, may

request reports on auditing from the accounting auditor.

(EREERRITR T 2 25tEEANDOE ROBIR)
(Statements of Opinion by Accounting Auditors at Annual General Meetings of
Members)

FEILE FHELERE -HICHET DEEDES IEKRITHEET 20 E 9 T2 T
DETEAEAPEFLERLRICT S LT, SFMEAEN (SHEEADPEEEANTD
LHYEICH - TX, OB EITO NEHE, WEICBWTHLE, ) 1L, EREER
RICHFE L TERZIRARD Z LN TE D,

Article 109 (1) If an accounting auditor and auditor have different opinions on
whether the documents prescribed in Article 107, paragraph (1) are in
compliance with laws and regulations or the articles of incorporation, that
accounting auditor (if the accounting auditor is an auditing firm, a member
who performs these duties; the same shall apply in the following paragraph)
may attend the annual general meeting of members and provide his/her
opinion.

2 ERHEERZICBWTRHEEANOHFE ZRD ZR@HENRH o1 L EiT, KFHEAAN
X, ERFEERSICHE L TERZBRAZ2ITIIX 2 5720,

(2) If a resolution is passed at the annual general meeting of members requesting
an accounting auditor's attendance, that accounting auditor shall attend the
annual general meeting of members and provide his/her opinions.

(ZFHEAEN O E O EIZET 5 EFOM L)
(The Auditor's Involvement in the Determination of Remuneration for
Accounting Auditors)

FEE HFET, SFEEANI-RFSFHEEANOBE 21T ) XEZORMELED
L5EIE, BEE (EEPI AU EHLLEICH - TE, ZOW¥EE) OREEZER
FHUXR 6720,

Article 110 When determining the remuneration for an accounting auditor or a
person who shall perform the duties of a temporary accounting auditor, the
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director shall obtain the agreement of the auditor (if there are two or more
auditors, a majority of the same).

BN\FK HBREFORFHEEL

Subsection 8 Liability of the Officers for Compensation for Damages

(1% B % O — AL HTE NITHT 3 5 B EREET)
(Liability of the Officers for Compensation for Damages with Respect to the
General Incorporated Association)

FE R B ERERXESFHEEAN UTIORAEOE =/ —FH _HET— 5
BWT MB%] &), ) 1k ToEBEEzR 7oL &id, —MREFEANTH L, 2
NICE - TAELEEEZRBET I HEZA I,

Article 111 (1) If a director, an auditor, or an accounting auditor (hereinafter
referred to as "officers" in this Subsection and Article 301, paragraph (2), item
(xi)) is negligent in performing his/her duties, he/she is liable for compensating
any damages arising therefrom with respect to the general incorporated
association.

2 BREMNENHIUSEHE -HOBEIOER L CRIEFE —FOWG 2 Lz & XX, Mk
FHT K - THEXIIHE =E NG AR 0OIL, fEOBEOHEHET 5,

(2) If a director engages in a business transaction set forth in Article 84,
paragraph (1), item (i) in violation of the provisions of said Article, paragraph
(1), the amount of profit gained by the director or a third party is assumed to
be the amount of damage set forth in the preceding paragraph.

3 NSRS —HE 5 XLE =5 DRI L > T—AFENCEENRE L &
XL, WICBT2EEL, 2B E2RB-TbD EHET S,

(3) If damage is caused to the general incorporated association through a
business transaction as provided in Article 84, paragraph (1), item (i) or (iii),
the directors set forth below shall be assumed to have been negligent in the
performance of their duties:

— TSR -HOM R

(1) The director set forth in Article 84, paragraph (1);

= REEEANGREG 25 2 L ARE L

(i1) The director who made the decision that the general incorporated
association should engage in said business transaction;

= UEHGGNCE T D B S OEGR ORI Lo B

(ii1) Directors who voted in favor of the resolution of the council with respect to
said business transaction.

(— AL FEIE NS 2 8 EF R E RO %)
(Exemption from Liability for Compensation for Damages with Respect to the
General Incorporated Association)
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BEHT 4% AEHE-HEORMIE, REEORES 2R, RERTHZENTERY,
Article 112 The liability set forth in the preceding Article, paragraph (1), may
not be forgiven without the consent of all members.

(LD —EB 5 E)
(Partial Exemption from Liability)

FHEHT=R AIROHEIC»»DL T, HEFEOEHE KB -HORMEIT, HEKEA
FEPWE AT O IO EJBE T OERRBENRNE T, F— 3BT 81 6H
TEICETAE (FETREEFE -HICBONT TRIREMRELSE] &), ) ZHERL
THFEZREL LT, fERESDORBICL - THRRT DL ZENTE D,

Article 113 (1) Notwithstanding the provisions of the preceding Article, the
liability of officers set forth in Article 111, paragraph (1) may be forgiven by
resolution at a general meeting of members, with a maximum limitation
determined by deducting the amount set forth in item (ii) (referred to as the
"minimum amount of liability" in Article 155, paragraph (1)) from the amount
set forth in item (i), provided, however, that officers performed their duties in
good faith and without gross negligence:

— WEOBEEEAOH
(i) Amount of liability for damages:;
=B BENZ ORI A FE AN DRSS BUT OXH & LT, XE
J o _NEWPELOFGEO—FRY 72 OFICHY T 5% E L TEFATTED LS
BIZXVEEINABIC, ROADPONETICHITHAEEZEORZITN L, Y%A
MOBNETIZED D8 a4 F U T
(i1) The amount that the officer, during his/her employment, received from the
general incorporated association as consideration for the performance of
his/her duties, or the amount equivalent to the amount corresponding to
property benefit per year, assessed by a method prescribed in the applicable
Ordinance of the Ministry of Justice, multiplied by a number provided in (a)
through (c) according to the classification of the officer set forth in (a)
through (c) below:
4 AEHFE A
(a) Representative director: 6
n REHFLUSAOHETH > THREE (—REFEAOHETH-> T, Hi%—
RALRIE AN SUTZE O FIEANOEBHITE S ((RFREF, RBEFLUIOBEETH
STHIEZIORHBIZL > T RIEFIEANOEB Z2PIT T o8 F L L TRES N
H O RO A FENDOEB ZHIT LI OMOBEEL NS, LT ZDOEID
BWTHL, ) IIMEAATZRLS, 2o, BECHEZ - MREFEANUIEDOFiE
ANDOEBHPITHEIEAA L R0 2 BV DE VS, LT ZORKKOE
SH-RE HEHB L =5ICBWTHL, ) TRVWHD M
(b) A director other than a representative director, who is not an external
director (meaning a director of the general incorporated association who is
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not an executive director of the general incorporated association or its
subsidiary (meaning a representative director or a director other than a
representative director, appointed by a resolution of the council as a
director who administers the business operations of the general
incorporated association, and another director who has administered the
business operations of the general incorporated association; the same shall
apply hereinafter in this Chapter) or meaning a person who is not an
employee and has not previously been an executive director or an employee
of the general incorporated association or its subsidiary; the same shall
apply hereinafter in this Subsection and Article 301, paragraph (2), item
(xiii)): 4

N AN EREE BRI REEAAN

(c) External director, auditor, or accounting auditor: 2

2 HIEOLEITE, HEZ, FEOHERSICEOTRIZH T 2 FHAF R LRI
TR 57220,

(2) In cases set forth in the preceding paragraph, the directors shall disclose the
matters set forth below at the general meeting of members set forth in the
preceding paragraph:

— BIEORREERSTEFEROBEEOEME2HA O

(i) The matter that caused the liability and the amount of liability for
compensation;

AIEOBEIC LV HERT 5 Z LN TEX 2FOMRE K OZ DR IE DR

(i1) Any limitation on the amount that can be forgiven pursuant to the
provisions of the preceding paragraph, and the basis for the calculation of
same;

= BEEEGRFRT & BE RO R

(iii) The reasons for the exemption from liability and the amount of exemption.

3 EEHERE fRAEENICR VLTI, B ’%ﬁﬁ“—%%—ﬁ@ EDO R (B

@ﬁfi@f’a[‘% RS, ) ICHToERELAERSICENT 213, EHE BEFES A
U bd25612H - T, &EFE) OFRE %?%tﬁ iﬂifoc%fotb‘

(3)Ina general incorporated association with auditors, before a director submits
a proposal pertaining to an exemption from liability under Article 111,
paragraph (1) (limited to the director's exemption from liability) at a general
meeting of members, he/she shall obtain the agreement of the auditor (if there
are two or more auditors, the agreement of each auditor).

4 BFBoHOWENHSTZHEITB N T, —RAERNE AN YiZRER ICRIHEOK BEIC
Kt LRI 77 &2 OMOIEBE S CED HME LOR L 52 5 L EiX, BRSO
ARz Z T RFIER bR,

(4) If the resolution under paragraph (1) is passed and the general incorporated
association provides retirement allowances or other property benefits
prescribed in the applicable Ordinance of the Ministry of Justice to the officer
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set forth in said paragraph after such resolution, such action shall require

approval at a general meeting of members.

(FHFEIC LD RBRICET 2 EZKDOED)
(Provisions in the Articles of Incorporation Pertaining to Exemption by
Directors, etc.)

FEFEE BEF ROBHECH»D LT, BEREREREFVEAN BEFEN AL
bOHEITRD, ) 1T, FETF—RE-HOEMLEIIOWT, KEFEPWMBELITOIZo
TEE T OERBRBEEDZVGEICENT, BEORRK E R EFREONE, Hik
% B DR OPAT ORI Z OMOFIF AR L TRICHE LB L & 21T, miRSE
—HOBEICLVERRT DI LN TELHERE L LTHE (UEELA S HEx
fr<, ) OB OFRE (HEIRE—-MREFEANIDH > T, HESORHE) 12X
STHRIRTDZENTEDLEELZTERTEDD Z LN TE D,

Article 114 (1) Notwithstanding the provisions of Article 112, the general
incorporated association with auditors (provided there are two or more
directors), with respect to the liability under Article 111, paragraph (1), in
cases where there is no gross negligence in the officers' performance of their
duties and they have acted in good faith, and considering the nature of the
facts that caused the liability, the circumstances under which the officers
performed their duties and other circumstances, and when finding it especially
necessary, may provide in the articles of incorporation that exemption can be
granted with a maximum limitation equal to the amount that can be exempted
pursuant to the provisions of the preceding Article, paragraph (1), based on
agreement by a majority of directors (except the director who carries said
liability) (in a general incorporated association with council, by resolution of
the council).

2 RIRHE_HOBEIE, ©RELE L THIEOHTEICL 2EHKDOED (BEDOELE
FFRTOIENTELEDOEDICRD, ) 2RITIDERZILBRIEET D545,
[FIEDOHREI X D2 ERKDEDICHEAS S EEORER (HEOBEMLEDOHRIZRD, ) 1T
WTOHFEDRELELIGAEKMOUYEBELORRICEAT 2B FERIR T 25
BIZOWTHERT 5,

(2) The provisions of the preceding Article, paragraph (3) shall apply mutatis
mutandis to cases where, pursuant to the provisions under the preceding
paragraph, a proposal to establish provisions (limited to provisions that
provide that the liability of directors can be exempted) by amending the
articles of incorporation, is to be submitted at a general meeting of members, to
cases where agreement by directors is to be obtained pertaining to the
exemption from liability (limited to the directors' exemption from liability)
based on provisions in the articles of incorporation pursuant to the provisions
of the same paragraph, and to cases where a proposal pertaining to the
exemption of that liability is to be submitted to the council.
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3 B HOMEICLDERDEDICESWTHRELZDEELZGRT I EORE (FHF
DREAEEENCH - TX, BESOWRE) Z21To70 & 13, BRFIT, B,
AR A F I 2 FHAE OBLEE BT 25 2 LB BN H LG5 ITIE—EDH
MNICY R ERR L R RO REF A BICEA LT TR 620, 727210, Mak i
X, —EHE T2Z LN TERY,

(3) When agreeing (in a general incorporated association with council, when the
council resolves) to the officers' exemption from liability based on provisions in
the articles of incorporation pursuant to the provisions of paragraph (1),
directors shall without delay notify members that any objection to the matters
set forth in the preceding Article, paragraph (2), each item and to the
exemption from liability, are to be stated within a fixed period; provided,
however, that such a period shall not be less than one month.

4 BB (AHEOBELEZAIEEETHLLOLR, ) O@EREO+SO— (Zh
ZTFEIZHEEGZERXRTEDTHZEICH - TE, ZOHE) UL EoEIHELZAGT (A
MFEEO NI FRHEO RFZ R~ L &k, — BN, B—HOBEIZLS
EKDEDIZHAS HbrE LTI B0,

(4) If members with at least one-tenth of the voting rights (if a lower ratio is
provided in the articles of incorporation, that ratio) of all the members
(exclusive of the officers who carry the liability under the preceding paragraph)
state objections pursuant to the preceding paragraph within the period
specified in said paragraph, the general incorporated association shall not
grant an exemption based on the provisions of the articles of incorporation
pursuant to the provisions of paragraph (1).

5 RMIRFENEOBEX, F—HOBEIZLDERDEDIZE ST BTEZARLIESGA
IZOWTHRT 5,

(5) The provisions of the preceding Article, paragraph (4), shall apply mutatis
mutandis to cases where the liability is exempted from pursuant to the

provisions of paragraph (1).

(BAERREZK)
(Limited Liability Contracts)

FETLE BE T _ROHECHNDLT, —BAEETENT, SR ESE OMRE,
AEEE (—RAEFEADOER TH - T, BRICHEZ - REFEAUIZDOFIEAD
HENIHEAANE o2 ERVbOE WS, =1 —5E HE N SIZBNT
L, ) MIRFHEEAZV I, UTZOXRLVCREESE+_FICBWTHL, ) OF
B+ —&F-HOBMEIIOWT, UMK BENRE LTI I HOETERE THOEKR
IR DTN E F L, ERTEDTZFHOFMAN TH &) U —fixthHiE AN E D 1241
ERIREIEREEE OWT N rEWELIRE LT 25 50NN EE%E LT 5
LN TEDLELERTEDLIENTE D,

Article 115 (1) Notwithstanding the provisions set forth in Article 112, with
respect to the liability under Article 111, paragraph (1) of external officers, etc.,
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(meaning an external director, an external auditor (meaning an auditor with
the general incorporated association who has never been a director or an
employee of the general incorporated association or its subsidiary; the same
shall apply in Article 301, paragraph (2), item (xiv)) or an accounting auditor;
the same shall apply hereinafter in this Article and the same paragraph, item
(xi1)), the general incorporated association, may provide in the articles of
incorporation that it can enter into a contract with external officers, etc.
providing a limitation within the range of amounts provided in the articles of
incorporation and equal to the greater of amount that the general incorporated
association established in advance or the minimum liability amount, if the
external officers, etc. have performed their duties in good faith and in absence
of gross negligence.

2 HTEOZR & ik L 72 M B %503 M 3% — AN UL E O F1E N O FEFHATH
FIUTEANTEE L2 & EiE, SRR, fBRiCmhos TEDN I EKR D,

(2) If an external officer who entered into a contract under the preceding
paragraph assumes the role of executive director or employee of the general
incorporated association or its subsidiary, said contract shall lose its effect in
the future.

3 HE TS -_HOBEIR EFEETLTH-HOHEIZLD2ERDED (FMF
HELZNEZMETLIZENTELIEDOEDIZRDS, ) 2RITHIBERELHEERSITR
HT 28IV THERT 5,

(3) The provisions of Article 113, paragraph (3) shall apply mutatis mutandis to
cases where a proposal for the establishment of provisions (limited to
provisions that permit entering into a contract with external directors)
pursuant to the provisions of paragraph (1) through an amendment to the
articles of incorporation is submitted at a general meeting of members.

4 FH-HOFK LR L —BEENE A, YR O T Th 24N BEME
BrRBoll LICKVBEEEZ T Mol b XX, TOREINCHEIN DI
BRSIZEWTKICHE T 2 FHAFAR LRITIT R 5720,

(4) If a general incorporated association that entered into a contract set forth in
paragraph (1) learns that the external officers who were the other parties to
the contract were negligent in performing their duties and as a result suffered
damages, the general incorporated association shall disclose the matters set
forth below at the first general meeting of members that is convened
subsequently:

— HE TR CHE SRS I 5 3H

(i) Matters set forth in Article 113, paragraph (2), item (i) and item (ii);
= MR O K OV IR R LT B

(ii) The terms of the contract and the reasons for which the contract was

entered into;
= BEHTSLFE HOBEOI L, YHINBKESEPE T ETLEZADRNE X

73



AT %A
(iii) Of the damages set forth in Article 111, paragraph (1), the amount for
which the external officers are not liable for compensation.

5 HFHT=2AFENEOBEIL, MK BEENF —HOZKIZ L > TRBEICHET LR
EZ2BA DI ONWTHELHET 2BELZADRVE SNSRI OV THENT
Do

(5) The provisions of Article 113, paragraph (4) shall apply mutatis mutandis to
cases where the external officers are not held liable for compensation for
damages regarding the part of the damages that exceeds the limitations
prescribed in the same paragraph according to the contract set forth in

paragraph (1).

(FENHCOREOIZ LIZEEIZEET 2 RHI)
(Special Provisions on Business Transactions Conducted by a Director for
Himself/Herself)

FE NS BNFNEE-HE _SOHRL (HCOOIZ LGRS, ) 2 L7
BEOHEH T+ —RBE-HORMLEE, EFE2R o LAUFHEFORDITRT LI L
NCERVWERIZLDZBDOTHLIZ AL o THRND ZENTER,

Article 116 (1) The director who conducted the business transaction set forth in
Article 84, paragraph (1), item (ii) (Iimited to transactions conducted for
himself/herself) cannot be exempted from the liability under Article 84,
paragraph (1), item (ii) on the grounds that he/she was not at fault for
negligence in the performance of his/her duties.

2 AI=ZROBUEE, AIEOFECHOWTE, @ L2,

(2) The provisions of the preceding three Articles shall not apply to the liability
set forth in the preceding paragraph.

(B OH =FITRT 2B FHEEM)
(Officer Liability for Compensation for Damages to a Third Party)

FETESR BESERZOBBEEZITHIICOVWTEEIIEKRRBEND -2 & X1T, 4
HEEEIL, N TE -FHICAEL-BEZRETLIEMTLEZA D,

Article 117 (1) If officers have acted in bad faith or with gross negligence in the
performance of their duties, said officers shall be liable to compensate third
parties for damages resulting therefrom.

2 WOBFIBTHEN, UGS FICEDLTRE LIS H, AIHEEFERKE T2,
72720, ZTOENYEZITAET DI LICOVWTHEEZESLRN T2 EEEH LT &
TlE. ZORY TR,

(2) The provisions of the preceding paragraph shall also apply if any of the
persons set forth in the items below commit the acts identified in said items;
provided, however, that this shall not apply if the relevant person proves that
he/she did not fail to exercise due care when performing said act:
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— HE RIBTL1TH
(i) Director: any of the acts set forth below:

A FHEEFEEAOFEERET NG O BIMEITICFEHEH L, Tk ~&®H
BRI DU T DR O FEak L FL ek

(a) Making of a false entry or recording with respect to critical matters to be
entered or recorded in financial statements or annexed detailed statements
thereof;

n e (FE -t FRICHETLIEEZ VD, ) ZHIEXTIEOEELZT HEE
A L2 T i e DA VW EBE AR HIEICOW T OEBOBMXUIEZHEED D
DM — A EVE N DO FFEZ OMOFHIZET 2T HWIZEBHZ DWW T O
BoFeHEAE L < 1Lk

(b) Giving a false notification on critical matters to be notified when
recruiting persons who contribute funds (meaning the funding provided in
Article 131) or false statements or records with respect to materials used
for explanations regarding the business of the relevant general
incorporated association and other matters for the purpose of such
recruitment;

N DR

(c) Making a false registration;

= EBoNE GBE _PNKB=HIIHET 2HELZ G, )

(d) Giving a false public notice (including the measures provided in Article
128, paragraph (3));

—OBE BRAWEICEEE L, IS RS EELRFHICOW T OO R XIT

ALEK

(i1) Auditor: making a false entry or recording with respect to critical matters
to be entered or recorded in an auditing report;

= ZEMEAAN SEMEAERE SRS L. OIRET RE EERFHIIOWTOMER
DFEH L FL IR

(iii) Accounting auditor: making a false entry or recording with respect to

critical matters to be entered or recorded in an accounting auditing report.

(1% B %% o H 2 AT)
(Joint and Several Liability of the Officers)

FETNG BZEED BRAEFEATFE -HICELLCBREZRET I BT Z2A LS
IZBWT, OEEELYHBEFLHET L EMLLA S &L EiE, Znb0F L, 8
HEEE LT D,

Article 118 In cases where officers assume the liability for compensation for
damages caused to a general incorporated association or a third party, and
other officers are also held liable for compensating for the damages, these

persons are deemed to be joint and several obligors.

75



FEUE HE
Section 4 Calculations
B—&K =HOKA]

Subsection 1 Principles of Accounting

FEILE —REFIEAORFHI, ZOIT9 FHEIIE U T, —RICAEZYE LR 5
N5EFFOEATICEY DO LT D,

Article 119 The accounting for general incorporated associations shall conform
to accounting practices that are generally deemed to be fair and reasonable, in
accordance with the type of business in which they are engaged.

B EHIRE

Subsection 2 Accounting Books

(X FHIR D ER M OMRAT)

(Preparation and Retention of Accounting Books)

FE TR —AERNEANZ. EBEATTEDD & ZAICEY ., WRIZ, EfElSitik
R (S AN N E SR ANAR

Article 120 (1) The general incorporated association shall prepare accurate
accounting books, as appropriate, in accordance with the provisions of the
applicable Ordinance of the Ministry of Justice.

2 —RAEEEANIL. SENREOASEH O LR, £ORFHRELR O DFEIZHE
TOHEBERERZRAT LRTNIER D720,

(2) The general incorporated association shall retain accounting books and
important materials pertaining to its business for ten years from the time the
accounting book is closed.

(ZFHIE OB R % O K)
(Request to Inspect Accounting Books)

FEH 5% BAEBOBIMHEO+ZO— (Zha FTEILZHEIEEZERXRTEDLGEICH
S TIE, 20EIE) U LoEkEz A+ 2B 1F, —BAEEIEANOEBRFMAE, W
DOTH, WIZWITDHRET LI ENTE D, ZOHAITBNTL, HiZisROHAH
ZHLNTLTLRTNIER B2,

Article 121 (1) Members who have at least one-tenth (if a lower ratio is
prescribed in the articles of incorporation, that ratio) the voting rights of all
members may make the following requests during the business hours of the
general incorporated association; in such cases, the members shall clearly state
the reasons for making the request:

— DEMEEXIIZNICEAT 28R R EmLE b o> TERSNATWD & &k, S%Fm
D& I TFE T D 5ER
(i) If accounting books or materials pertaining to them are prepared in the form
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of documents, a request to inspect or copy said documents;

T REMRE T BT 2 BRI ERIGLER A b o TIER STV D & X1, 4
LR I CRLM SN FHEAEBA T CED D FIEICI VR R LI b OORE
XILHEB DFER

(i1) If accounting books or materials pertaining to them are prepared in
electromagnetic records, a request to inspect or copy the display of anything
recorded in said electromagnetic records, in accordance with methods
prescribed in the applicable Ordinance of the Ministry of Justice.

2 BT TREHOBREIE, AIEOFERIZOWTHEMNT %,

(2) The provisions of Article 32, paragraph (3) shall apply mutatis mutandis to
the requests set forth in the preceding paragraph.

(ZEHRE O M)
(Orders to Submit Accounting Books)

BE T4 FBHPTIE. BT R XUIREE T, FRa oY FEF T L, 2EHE#EO
B UL —H ORI 2 M52 LN TE D,

Article 122 The court, either in response to an application or by the court's own
authority, may order the submission of accounting books, either wholly or in

part.

B HEEES

Subsection 3 Financial Statements, etc.

(FHAEFHE OIER K& ORAE)
(Preparation and Retention of Financial Statements, etc.)

FE T =4 —RAEEENT, EEEATEDDL L ZAICLY . OO HITHEIT
DR BE LR LR TR 50,

Article 123 (1) The general incorporated association shall prepare a balance
sheet as of the date of its formation, in accordance with the provisions of the
applicable Ordinance of the Ministry of Justice.

2 RHEEAN, BEEESTEDDLI L IAICLY, FEEEEIRLIHEEE (8
fExtlRELCHEEFEEL VO, LFZOKITBWTHERL, ) KOFERET NI
S ORI E 2 MR L7221 Tz b e,

(2) The general incorporated association shall prepare financial statements
(meaning balance sheets and profit and loss statements; the same shall apply
hereinafter in this Subsection), as well as business reports and annexed
detailed statements thereof, in accordance with the provisions of the applicable
Ordinance of the Ministry of Justice.

3 FHEEHEEAUOFEERGWCICZNL OMBEIAMEIL, ERAGEEL b > TEKRT S
ZENTED,

(3) Financial statements and business reports as well as annexed detailed
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statements thereof may be prepared in the form of electromagnetic records.

4 —AEENENE, BEREEEZAER LR 6 HER YiLE R EE K O O E B
MEZ AT L2 T T 57220,

(4) The general incorporated association shall retain the financial statements
and annexed detailed statements for ten years from the time said financial
statements are prepared.

GrAEHEOEBEAS)
(Auditing of Financial Statements)

BE S EERRE AR NSRBI, TSRS S H O R EE L R
WNZZN OO BBMEIX, EFETTEDDLEIAICLY, EFEOEEZZIT R
L7 5780,

Article 124 (1) General incorporated associations with auditors shall receive
auditing by an auditor on its financial statements, business reports, and
annexed detailed statements thereof pursuant to the preceding Article,
paragraph (2), in accordance with the provisions of the applicable Ordinance of
the Ministry of Justice.

2 HIEOREICH»rD LT, SFEEARE —RAEFTEANZB N TR, ROK 5124
FT2H01E, EEERTTEDDLLEZAIZLD, YEEFIZEDLEDEEL TS
TR 6700,

(2) Notwithstanding the provisions of the preceding paragraph, general
incorporated associations with accounting auditors shall receive auditing by
persons set forth in the following items, on matters set forth in the items below
in accordance with the provisions of the applicable Ordinance of the Ministry of
Justice:

— WIRE HOFEERLAOCZOMERME BEEXOSFEAA

(i) Financial statements and annexed detailed statements thereof set forth in
the preceding Article, paragraph (2): auditor and accounting auditor;

Z AIRB _HOFEREMROEZOWBEIME EE

(ii) Business reports and annexed detailed statements thereof under the
preceding Article, paragraph (2): auditor.

3 HFSRE -MEHEANCBW TR, - UIRHHOBEE 2 L EEHLD
FERETRICZNO O BEIMEIL, HBESORRBLZZITRITNITR L2,

(3) Regarding a general incorporated association with council, the financial
statements, business reports and annexed detailed statements thereof that
have received auditing pursuant to paragraph (1) or the preceding paragraph
shall require the approval of the council.

GHAEEZS OB ~0#EL)
(Provision of Financial Statements, etc. to Members)
BE RS BEESFE RAEEEANCB O TE, BRI, BB RS OREOE
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HICEL T, AT TEDDL L ZAICKY, #BITx L, AiE&E —HOKRZ =T
ToRPREE R OFERET CICEA RS (RS HOREOEHA L & 55 812H -
TiE, SFEARE 280, ) zRIEL2TE R 67220,

Article 125 In general incorporated associations with council, the director, when
issuing a notice to convene for the annual general meeting of members, shall
provide to members the financial statements, business reports, and the
auditing reports that have received the approval set forth in the preceding
Article, paragraph (3) (including accounting auditing reports if the provisions
of the preceding Article, paragraph (2) are applied) as prescribed in the
applicable Ordinance of the Ministry of Justice.

GFrAEFRE O ERTBRS~DOR )
(Submission etc. of Financial Statements, etc. to an Annual General Meeting of
Members)
FE_TARE ROBFITEIT 5 —RAEFEANIB O TE, BEL, A TICED D
FHAEE R OV FERE 2 ERFE BRI L, 3R L ide 5700,
Article 126 (1) At a general incorporated association set forth in the following
items, the director shall submit or provide the financial statements and
business reports prescribed in the respective items:
—  EEFEERE EEIEAN (ROSFHESE ARE —REFEAERS, ) FHEe -+
e —HOBEE 22 Tt A FHAOFERSE
(1) General incorporated association with auditors (except general incorporated
associations with council and general incorporated associations with
accounting auditors): the financial statements and business reports that
received auditing pursuant to Article 124, paragraph (1);
= EEEANRE BN (BESRE - REEEAZRS, ) BE
FEHOERELZ T I AERAOFERS
(i1) General incorporated association with accounting auditors (except general
incorporated associations with council): the financial statements and
business reports that received auditing pursuant to Article 124, paragraph
(2);
HESRE - RAEEEN  BE USRS HOKRE 22 T i RER L O
W

(iii) General incorporated association with council: the financial statements

|1l

and business reports that received auditing pursuant to Article 124,
paragraph (3);

M wi=2280 5 b0 O —kEHEN FBE - H=5F _HOHESEHKOE
ES e

(iv) General incorporated association other than those set forth in the
preceding 3 items: financial statements and business reports set forth in
Article 123, paragraph (2).
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2 FIEOBEICL VM I, FREI AR ERIT, EFtERSORR L2
TR TR B,

(2) The financial statements that are submitted or provided pursuant to the
provisions of the preceding paragraph shall require the approval of the annual
general meeting of members.

3 HEL BHOBEICLVEBSh, TRk ShFEEREONE L ERILR
RIS LT R b0,

(3) The director shall report on the contents of the business report that was
submitted or provided pursuant to the provisions of paragraph (1) at the
annual general meeting of members.

(SRHEEANGRE — A E AN O]
(Special Provisions for General Incorporated Associations with Accounting
Auditors)

FE T ER SFMEAEARE -REEIEANCOWTIR, FE S HURE=HO KR LY
AT T RP R NES R OVERISHE N — A ENE N O M PE R O ORI Z TE L < &
ARLTWVDLHDE LTEBENT TEDDEMFICKE YT H25E1TIE, AiSRE HOHE
. BH LRV, ZOHEICBN TR, BEE, YLGHEBEHONEZ ERtERS
(CHE L2 IER 570,

Article 127 With respect to general incorporated associations with accounting
auditors, in cases where the financial statements that receive approval
pursuant to Article 124, paragraph (3) satisfy the requirements prescribed in
the applicable Ordinance of the Ministry of Justice as correctly representing
the financial assets and profit/loss condition of the general incorporated
association in compliance with laws and regulations and the articles of
incorporation, the provisions of the preceding Article, paragraph (2) shall not
apply. In such cases, the director shall report on the content of the financial

statements at the annual general meeting of members.

(R REFE D RAE)
(Publication of Balance Sheets)

FE TN —BRIEEENL, EEETTED D L ZAIZLD | ERtEBRE DR
BIEW 72 <. BERRE (KB —RAHENCH - T, B RE R OHERG A
) #AE LTI RS20,

Article 128 (1) In accordance with the provisions of the applicable Ordinance of
the Ministry of Justice, the general incorporated association shall publish its
balance sheet without delay after the conclusion of its annual general meeting
of members (for large-scale general incorporated associations, the balance
sheet and the profit and loss statement).

2 HIEOBEC»»PDLLT, TOREFTENE "G =+ —FE—HE -5 XIHE 7~
28T 2 HEThH 2 —AENENZ, FIEICHET 2BESREOEE L AET D Z
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LTRY %,

(2) Notwithstanding the provisions of the preceding paragraph, for general
incorporated associations whose method of publication is the method set forth
in Article 331, paragraph (1), item (i) or item (ii), it is sufficient to publish a
summary of the balance sheet prescribed in the preceding paragraph.

3 HHEO—MFLEENIL, EBEDTED D L ZAITLY, ERFfEERS OKERE
<, HHICHET 2EEMNBRONT TH HEHREL ., EFRFEERSOKME DR
BHAFEZ R T2 B X TOM, Ml L TEBIITIECL D ARBESBOE PR E X
FTHZENTELRBICELSIHEELZ LD LN TESD, ZOLEITB VT, BT LIH
OFLEX, WA LRV,

(3) The general incorporated association set forth in the preceding paragraph,
pursuant to the provisions of the applicable Ordinance of the Ministry of
Justice, may take measures so that, without delay after the conclusion of its
annual general meeting of members, the information which is the content of
the balance sheet prescribed in paragraph (1) can be provided to large numbers
of indefinite persons continuously by electromagnetic means for five years from
the date of conclusion of its annual general meeting of members. In such cases,

the provisions of the preceding two paragraphs shall not apply.

(FHAETFHEE OME = L OB EE)
(Keeping and Inspection of Financial Statements, etc.)

FE P —EE AN FEERE (BRFEFEICRDFHEFIHAOEERE
WIS OWEIME GEE _+HURE —HXIH HOHEOEM N H %6
CHoTE, BERENERFHEAREZEE, ) 20 H, UFIORIIBWTHE
L. ) &, ERtEREO R O—@EHE (HESHRE - REHENCH > TX, 23
M) AIOH (BRHNEE-HOLEIZH-> TX, FEOBENH-7-H) 2D HAF
M. EDOFEDFBEITMZERITHITR 67220,

Article 129 (1) The general incorporated association shall keep its financial
statements, etc. (meaning financial statements, business reports and annexed
detailed statements thereof pertaining to each business year (in cases where
the provisions of Article 124, paragraph (1) or paragraph (2) are applicable,
this includes auditing reports or accounting auditing reports); the same shall
apply hereinafter in this Article) for five years from one week before (for a
general incorporated association with council, two weeks) the date of the
annual general meeting of members (in the case of Article 58, paragraph (1),
the day the proposal set forth in said paragraph was made) at its principal

office.
2 —REEEANE, HEEELZOT LA, EREERESOHO -EE (HESHE
WA EHE NS H - T, ) aio B BEHNEE-HOLEIIH - TiL, [FIHA

DIRENH-TH) O =M, £ EGEIHABENRT TR B0, -
2L, AEFEEENEBOGLE TERIN TV DIHAE TH - T, W2 FHEITICBT
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HWHE = F K OEN 28T 255 RIS LD LA AREE T HIODOESE L TIE
BESTEDDLDEESTNDEEE, ZORY TR,

(2) The general incorporated association shall keep copies of its financial
statements, etc. for three years beginning from one week before (for a general
incorporated association with council, two weeks) the date of the annual
general meeting of members (in the case of Article 58, paragraph (1), the day
the proposal under the same paragraph was made) at its branch office;
provided, however, that this shall not apply if the financial statements, etc. are
prepared in electromagnetic records, and if measures are taken as prescribed
in the applicable Ordinance of the Ministry of Justice in order to make it
possible to comply, at its branch office, with the requests set forth in the
following paragraph, item (iii) and item (iv).

3 HEAOMEERIL. —KEFEAOEBRRNIZ, WoTh, RICHBIT25ERET
LIENTED, ILEL, B FXIENZITHIT 255K 4T 21213, Y% — it
ENDOEDTZE 2 b2 T e b,

(3) Members and creditors may make the following requests at any time during
the business hours of the general incorporated association; however, when they
make a request set forth in item (ii) or item (iv), they shall pay any costs
prescribed by the general incorporated association:

— HEEESENEmZ D TERIN TV & XE, YEEm UIYHERDOE L
D R%E DFER

(1) If financial statements are prepared in the form of a document, a request to
inspect said document or a copy thereof;

= HTE OFEOEASUIIAR DS DK

(i1) A request for the delivery of a transcript or extract of the document set
forth in the preceding item;

= FEEEENEMOLEET Do TERSI TS & &%, YEEma ek c itk
SNTHFHELEFETTED DL HIEZL VR LI ODOBEDFER

(iii) If the financial statements, etc. are prepared in the form of
electromagnetic records, a request to inspect anything recorded in said
electromagnetic records in accordance with methods prescribed in the
applicable Ordinance of the Ministry of Justice;

WU Fi5 OEBAIGLEIC G SN FHEERA TETH > T—REFIEADED -
HOIC KV IREET D 2 & OFERXITZ OFEIHZ G L 72 F il O 22 O K

(iv) A request that matters recorded in the electromagnetic records set forth in
the preceding item be provided by electromagnetic means prescribed by the
general incorporated association, or a request for the provision of documents
describing said matters.

GrEEHEZ R M)
(Orders for the Submission of Financial Statements)
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FE =4 BHPTIX. BT R D TR T, BRRAO Y FE TR L, FEEEED
Z O EFMEO S T —HMORM A mT 52 LN TE D,

Article 130 The court, either in response to an application or by the court's own
authority, may order the parties to an action to submit financial statements
and annexed detailed statements thereof, either wholly or in part.

BHE E&
Section 5 Funds
B—K HEEFERTHIHEDORE

Subsection 1 Solicitation of Persons to Contribute to Funds

ez g % T 5EOFEFICETLERDED)
(Provisions in the Articles of Incorporation Pertaining to the Solicitation of
Persons to Contribute to Funds)

FE =t —BIEEEN (CREFTEANDOALRTNZ S - T, RZRFEE, REN
LA =TMUERET (FEH=T =R HE -T2k, ) ROHEE = TAEKE 5
IZBWTHELT, ) X, &E& (ZOKOHEIZ LY —AEFIE AN S -&8kt o
DM PE T - T, HL—MAAEEEAPIEF IS LT Z OER L S % — ik
A& UHHUH L OBOBEDED B & 2 AITHEVIERHES (SELUAOREI S
T, RO MM PEO MBI Y T 28R OKRIERE) 2AS OENI, LT
LT, ) ZRIEZTH2EDOHEELTIHIENTELELZERXRTEDDHZ LINTE D,
ZOHGEICBNTL, RICEBIT 2HHEZEXTED R ITITRL R0,

Article 131 General incorporated associations (before the formation of a general
incorporated association, members at incorporation; the same shall apply in
the following Article through Article 134 (exclusive of Article 133, paragraph
(1), item (1)), and Article 136, item (i)) may provide in their articles of
incorporation that they may recruit persons to contribute to funds (meaning
monetary and other forms of property contributed to the general incorporated
association pursuant to the provisions of this Subsection, which the general
incorporated association assumes the obligation to return (for non-monetary
property, an obligation to return monies equivalent to the amount of the
property at the time of contribution); the same shall apply hereinafter),
pursuant to this Act and in accordance with the provisions of an agreement
between the general incorporated association and the contributor). In such
cases, the matters set forth below shall be provided in the articles of
incorporation:

—  EEOMHE OMHERICET D HRE

(1) Provisions on the fund contributor's rights;
= EEORZEO TR

(ii) Procedures for the return of the fund.
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(FEEFHOWTE)
(Determination of the Particulars of Solicitation)
BE T4 MBI BIROFEZ L LD L5 L iE, ToMWE, KkICH
FLHEH (UTFTZOHKIZBWT [FEHFEEH] L), ) ZEDRITHIERSR0,
Article 132 (1) When attempting to conduct solicitation pursuant to the
provisions of the preceding Article, the general incorporated association shall
prescribe the following matters (hereinafter referred to as the "particulars of
solicitation" in this Subsection) on each occasion thereof:
—  FRITR D He DO
(1) Total amount of the fund for which solicitation is conducted;
= @BRUANOMEZE OB E T D L XL TR YZMIEONE K IE
DAtEH
(i1) If non-monetary property is the subject of contribution, information to that
effect as well as a description of the property and its value;
= KOOI LR D BEDOFIAL TR Z DM E DT O B 3% O B
(iii) Payment of monies pertaining to the contribution to the fund or the date or
duration of the delivery of the property set forth in the preceding item.
2 BWVFHHEIL, BEEFHATED LD LTHLEIE. TOREORELZHRITNITR
SRR
(2) When establishing provisions regarding the particulars of solicitation, the
members at incorporation shall obtain the consent of all members.

(F4 D A T)
(Offering Funds)

FE == BHEHENT. FE = —ROERIISCTESDGZITOHIAL %
LED 2T L, RICHBITH2FHAZBEE L2 T TR 5220,

Article 133 (1) The general incorporated association shall notify the persons
offering to contribute funds in response to the solicitation set forth in Article
131 of the following matters:

—  —REEEEANOL TR

(i) Name of the general incorporated association;

= BREIE

(ii) Particulars of the solicitation;

= @BROIARE T NE L XX, BIALOTH DG

(iii) If monies are to be paid, the place that will process the payment;

W =SB 2 b001E0, EEES TED S HHE

(iv) In addition to the matters set forth in the preceding three items, matters
prescribed in the applicable Ordinance of the Ministry of Justice.

2 HE=T—ROBRIISCTEREOSIZTORIALZTLHEIL, RICHIT 55HEHL
FiEk L7 Fm &2 — xR EE NS LR T ide H7e 0,

(2) Persons who offer to contribute funds in response to the solicitation set forth
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in Article 131 shall deliver a document identifying the following matters to the
general incorporated association:

— AR ET DHH DKL T4 F L OMERT
(i) The name and address of the person making the offer;
ZoplE=T LS T e
(i1) The amount of funds that the person is willing to contribute.

3 HIEHOHRALZT L, FHEOFMOZMIIRAT, BEETEDL L IAITLD,
—fAEFVEN DK 245 T, FHEOFBmICFER TN & FHEEHATIEIC LD 7T
HZENMTED, ZOBHEITEWNWT, YEHALLE Lo IL, FEOFRZ LN L
b DL BT,

(3) The person making the offer set forth in the preceding paragraph may provide,
at the consent of the general incorporated association and as prescribed by
Cabinet Order, the matters to be included in the document set forth in said
paragraph, by electromagnetic means. In such cases, the person making the
offer shall be deemed to have issued the document set forth in the same
paragraph.

4 —FEHEANT, B S ICHT 2 FEHIIOWTEER b7 & E1T, EbHIT,
ZOERPEELEEN - FHEE T HOHRIALZ LTcFH (LT ZOFRIZE W T
THIAZ ] Lo, ) [ZEA LR ITIUTR SR,

(4) When there is a change in the matters set forth in the items in paragraph (1),
the general incorporated association shall immediately notify the person
making the offer (hereinafter referred to as "offeror" in the Subsection) set
forth in paragraph (2), of said change and the matters that have been changed.

5 —MALENEANDHIAF K LTI 2@ IS 1L, 55 HE—5OFEFT (Mi%H
AR DISRNZ BN ST & 52T D5 A AT e 2 M ik — Mt N @ L7256
2 > Tk, TOH TERE) 1T TTHETITREY D,

(5) If the general incorporated association is to serve a notice or demand to an
offeror, it shall be sufficient to issue such a notice or demand to the offeror's
address identified in paragraph (2), item (i) (if said offeror has notified the
general incorporated association of another place or a contact address where
notices or demands are to be received, that place or contact address).

6  ATEOBEMIIMEEIL, OIS P BFEEESTXE Tho iz, BlEL
Teb Db Hixd,

(6) The notice or demand set forth in the preceding paragraph shall be deemed to
have arrived at the time when such notice or demand should normally arrive.

(FADHEY )

(Allocation of Funds)
BE =S —RAEEEANL, HIAFEOF N EEOEY TEZITHHEELED, 1D,
ZOFINWZEIN Y TCHRESOHEZEDRTIIX L2, ZOHARITEB W T, —
BN, YEHIAFICED Y CHRSOHE, BISGHE _HE _SOFL LEET 2
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ZENTE D,

Article 134 (1) The general incorporated association shall designate a person
who shall receive the allotment of funds from among the offerors, and
determine the amount of funds to be allotted to that person. In such cases, the
general incorporated association may reduce the amount of funds to be allotted
to the offeror below the amount provided in the preceding Article, paragraph
(2), item (i).

2 —REEENENIZL. BE =+ &% ﬁw#m@ﬁﬁ(ﬁ%@%ﬁ%ﬁbtaA’%
ST, ZOHIMOYIHE) ORTH £ T, FIAFICR L, HZHIAFITH Y Y THHE
BOFZEE L2 TR B0,

(2) The general incorporated association shall notify the offerors of the amounts
of funds to be allotted to the offeror by the day before the date set forth in
Article 132, paragraph (1), item (iii) (if a time period for the item is prescribed,
the first day of the period).

(4 D HHA B Je OB TIZRE 3 2 5511
(Special Provisions on the Offering and Allotment of Funds)
FE =TS A ROBEIL. EeZ5l &2 L0 LT BN ZORBDG|Z T 21T
DB BRI T A, AITIE. WA LRV,
Article 135 The provisions set forth in preceding two Articles shall not apply if
the person contributing to funds enters into a contract subscribing to the total
amount of the funds.

(Fe0n217)
(Contributing Funds)
FEH=1TARE ROZFZIBITLEIT, BESFICEDDLEEOHEIZOWTESDL
ANER D,
Article 136 Persons identified in the following items shall be deemed fund
contributors in the amount of funds prescribed in the respective items:
— HIAZE —REEEAOEID G TSR
(i) Offeror: the amount of funds allotted by the general incorporated
association;
AIEOZNC L RS ORBEE &I T-HE TOENGEZ T EEDHE
(ii) Persons contributing the total amount of funds pursuant to the contract set
forth in the preceding Article: the amount of funds contributed by that

person.

(G ERLLAL O it FE D HLHY)
(Contribution of Non-monetary Property)

BE - tESR —AEEEN (—BFEEE N DORSIRTNIC S > T, Rkt E, FNIH
IZBWTHEL, ) X, FE T FKFE -HE _SICBIT2FHEZED L L &1L, 25
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Article 137 (1) When prescribing the matters identified in Article 132, paragraph
(1), item (i1), the general incorporated association (before the formation of the
general incorporated association, members at incorporation; the same shall
apply in paragraph (6)) shall file, without delay after a decision is made on
particulars of the solicitation, a petition with the court to elect an inspector to
cause him/her to investigate the value of the property set forth in said item
(hereinafter referred to as "non-monetary property").

2 HIEOBN TR HEITIE, BHFNE. ZhzazREEE LTHTT 256 %Kk
T, BREREZBLLRTIER B0,

(2) In cases where a petition has been submitted pursuant to the provisions of
the preceding paragraph, the court, unless dismissing the petition as being
unlawful, shall elect an inspector.

3 BT, ATHOMAER ZIBME LG EI2E, —REFEADP SR ERICKT L T
SHL D WM OB A ED D T ENTE D,

(3) When electing an inspector as set forth in the preceding paragraph, the court
may prescribe the amount of remuneration to be paid to said inspector by the
general incorporated association.

4 FLHOBRERZT, LERFAEEZITV., YEAEORKREZTHE L, TR Lo E
ST EMRAFLE (EBEA T CTEDDLbDIZRD, ) ZEHFTICRME L THEZ2 L2
TR B 720,

(4) The inspector set forth in paragraph (2) shall conduct the required
investigation, and shall report to the court by submitting documents or
electromagnetic records (limited to those prescribed in the applicable
Ordinance of the Ministry of Justice) containing or recording the results of that
investigation.

5 FHPTX, AEOMEIZHOWVWT, TONELZYRIZ L, IZ ORMA ERT 572
DORERHLHEROD L XL, FELHOREKIIH L, HICATHOBREZRDDH Z &
NTED,

(5) With respect to the report set forth in the preceding paragraph, when the
court finds it necessary to make the contents of said report clear or to verify
the grounds thereof, it may require further reports set forth in the preceding
paragraph of the inspector set forth in paragraph (2).

6 H_HOMEXKIL, BUHOREZ LE X, —KEFEANSK L, FEOER
DF L&A L, X[FE OB FOEKI Lnafiéhﬁ_$Iﬁ%{£ BEDTED D IFIEIC
LR LRTNITR B0,

(6) When submitting the report set forth in paragraph (4), the inspector set forth
in paragraph (2) shall provide to the general incorporated association a copy of
said document as prescribed in the same paragraph or matters recorded
electromagnetically as referred to in the same paragraph in accordance with
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methods prescribed in the applicable Ordinance of the Ministry of Justice.

7 BHFTIEL, BUEOME L XSG EIZBW T, BEWILHMEIC O W TED bl
FE T R HE SOt (B THOMAEROREZE TV RV E O Z R
o ) ZAYHEROILLTIT, TNEEETHREZ LTI S22,

(7) In cases where it has received the report set forth in paragraph (4), if the
court finds the value set forth in Article 132, paragraph (1), item (i),
pertaining to non-monetary property (exclusive of property not investigated by
the inspector as provided in paragraph (2)) to be unreasonable, it shall issue a
decision modifying it.

8 KeoslzZ N (BWLMEZKBMNTL2EHICRS, HHEE - ZITBWTHLT, )
E. AT OREIC X0 BURLH  PE OB O A UL — A E T SN2 5E 1T, Y
R E DREER —HBLANIZIRY | 2O REEO552 1T ORIALIIEEH =+ HEDOHR
FNTRDERFREZWMV BT Z LN TE 5,

(8) In cases where the value of non-monetary property is modified in whole or in
part by a decision pursuant to the preceding paragraph, fund contributors
(limited to persons who deliver non-monetary property; the same shall apply in
paragraph (10), item (ii)) may retract the intention they manifested pertaining
to the offer to contribute funds or the contract set forth in Article 135, provided
that said cancellation is done within one week from said decision.

9 FIFHOBIETL, ROKZITEHIT 55T, BESTITED 5 FHIZOW T,
HWH L7220,

(9) In the cases set forth in the following items, the provisions of the preceding
paragraphs shall not apply to the matters prescribed in the respective items:

— BIIHMEIZOWTED N EH —+ 4F —HE 5 OMBEOREN L EH
T Z 2RV YR B L U PE O AT AR

(1) In cases wherein the total value set forth in Article 132, paragraph (1), item
(i), providing for non-monetary property, does not exceed five million yen:
the value of said non-monetary property;

= B EED 5 b TGS O B D A MEESR (E@ipE e 1E (R 24 =4
B T T) BB R HICHUE T 2 A MMRES 2 WV, RIS ZHOBEIZ X
D AMGRES: & A SN DR Z T T, LTFRL, ) IConWTED b FEE =+
R 5 OMEED M A MR O TGN & L TEFE S CTED L HIEIZ X
VEEINDbDEZBRRWGE B AMRESRIZ DUV T OBUHLH Y PE O li%H

(i1) Of the non-monetary property, in cases wherein the value set forth in
Article 132, paragraph (1), item (ii), providing for negotiable securities with
market prices (meaning negotiable securities provided in the Financial
Instruments and Exchange Act (Act No. 25 of 1948) Article 2, paragraph (1),
including rights that are deemed to be negotiable securities under the
provisions of paragraph (2) of the same Article; the same shall apply
hereinafter), does not exceed that which is calculated in accordance with
methods prescribed in the applicable Ordinance of the Ministry of Justice as
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the market price of said negotiable securities: the value of the non-monetary
property with respect to said negotiable securities;

= B EICOWTED bNIEE =+ RE—HE S OMENHEETH D
LoV TH#EL, FRELIEA AR é:\?rj%\ R N 5 L W A = L e SN

DOFER (B A PES AEIPE CTh 255 18 H > TR, énAHE%&U\T@JFE’f it
D EF, LT ZDOEIZBWTH L, ) %x TG MR &2 T T B
HH B PE oD {48

(iii) In cases wherein certification by an attorney, a legal professional
corporation, a certified public accountant, an auditing firm, a tax accountant,
or a tax accounting corporation is received to the effect that the value of the
non-monetary property as prescribed in Article 132, paragraph (1), item (i1)
is fair (if the non-monetary property is real property, said certification and
an appraisal by a real property appraiser; the same shall apply hereinafter
in this item): the value of the non-monetary property receiving the
certification;

U BUHL S I PE S — A EE N ISKE S 2 @ 8kEE GREHINEPR L TV D b DIz R
%, ) ThoT, UeBREHEIZOWTED ONIHEH =+ RE—HE 5 Off
BN UL BEME IR D ABORBME LB LWEE YeREEIC OV TO
BB PE DB

(iv) In cases wherein the non-monetary property is a monetary claim to the
general incorporated association (limited to a monetary claim for which
payment is due) and the value prescribed in Article 132, paragraph (1), item
(1) pertaining to said monetary claim does not exceed the debt pertaining to
said monetary claim: the value of the non-monetary property with respect to
the monetary claim.

10 WICHETHFEIZ, ATEE =FICHET 2 EZ T 2 RN TERY,
(10) None of the followmg persons may provide the certification prescribed in
item (iii) of the preceding paragraph:

— BE BEFEUIEHAN (CERAEENEAN DAL & o T, BOLkefh B, LR
S e S VA S T )

(i) A director, an auditor, or an employee (before the formation of the general
incorporated association, a member at incorporation, a director at
incorporation, or an auditor at incorporation);

= Koz A

(i1) A fund contributor;

= EBOELON 2T, EOEILO I &2 RRE LW

(iii) A person who has received an order to suspend business and for whom the
period of said business suspension has not elapsed;

W FpELEAN, BEEEATBEEEANTH-> T, OB O, ERFHE —FX
T BT REOVTRANICHEY T LD

(iv) A legal professional corporation, an auditing firm, or a tax accountant
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corporation in which at least one-half of members falls under the categories

set forth in item (i) or item (ii).

(B DL D JEAT)
(Fulfillment of a Commitment to Contribute Funds)

FE=HNEK EE&oslz N UM EE LT 58 2R<, ) 1E BE =+ 5%
B =5 O A XUIR SO MMANIC, —EFTEN (—REFENDORILATIC &
ST, REZFHER) NEDEITE BR1T @RITE (WML HREERS LU
) BRECHICHET 2EITE V), ) | REEStE (BFEEIE CERHREER
FELUE) 8RS HICHET AEESEEZ W), B mE U \RFELIEICE
WTCRILC, ) ZOMINICHETHHDL LTEBEAS TEDLILDEW ), HFH L+
LRE THICBWTHEL, ) OIIAZORBNOHITIZBWT, TN DIe D
ABFORFZINNAERITIT R B 720,

Article 138 (1) The fund contributors (except persons who deliver non-monetary
property) shall deposit the full amounts of their respective funds at a deposit
processing place at the bank, etc. (meaning a bank prescribed in Article 2,
paragraph (1) of the Banking Act (Act No. 59 of 1981), a trust company
(meaning a trust company prescribed in Article 2, paragraph (2), of the Trust
Business Act (Act No. 154 of 2004); the same shall apply in Article 248,
paragraph (5)), or equivalent prescribed in the applicable Ordinance of the
Ministry of Justice; the same shall apply in Article 157, paragraph (2))
specified by the general incorporated association (before the formation of a
general incorporated association, members at incorporation) by the date
prescribed in Article 132, paragraph (1), item (iii) or the period set forth in said
item.

2 BEeoslz N BIMREMEZRBMAT2EICRS, ) 1T, FEa =+ _FFE-HE=
O H XILFEZOHENIZ, N EDOIA DAL Y 7 2 Bl H 4 e %
el LR g biavy, 7272 L, —MRAEEE N ORALAN AT T & GE 2BV T,
RAFHHEERBORENH 5 & ElE, Bil, BT OMOMHERN OREXIIBIEL F =
BRI T D DI BERAIT AL, —RAEEEANDORNRICT 2 2 & 2T 720,

(2) The fund contributors (limited to persons who deliver non-monetary property)
shall deliver non-monetary property equivalent to the deposit amounts of their
respective funds by the date set forth in Article 132, paragraph (1), item (iii) or
within the period set forth in the same item. In cases wherein the property is
to be delivered before the formation of the general incorporated association;
provided, however, that where there is the consent of all members at
incorporation, this does not preclude the performance of acts necessary to
assert the formation or relocation of registration, recording and other rights
with respect to a third party after the formation of the general incorporated

assoclation.
3 EE&Eo5IZ NI, B HOBETEIZL DAL ITIHIEOREIZ L D6MH LLTFZo
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(3) The fund contributors may not offset their obligations to make deposits
pursuant to the provisions of paragraph (1) or to perform deliveries pursuant to
the provisions of the preceding paragraph (hereinafter referred to as "the
fulfillment of commitments to contribution" in this Subsection) against any
claim they may have with respect to the general incorporated association.

4 HKeos|Z ADHOEITZ Lenwek 21X, ReOg=FiX, £ NhEko,

(4) If a fund contributor fails to fulfill his/her commitment to contribute, the
subscription to funds ceases to have effect.

(e DL & 70 2 FE)
(Period in which a Person Serves as a Contributor of Funds)

FE TS EeosIZ AN, ROKFITBIT 25 5121E, S FITED D HIZ,
WHOJEITZ LTG0 L7205,

Article 139 (1) A fund contributor, as identified in the following items, who has
fulfilled his/her commitment to contribute on the day prescribed in the
respective item, shall become a contributor of funds:

— FH T ELEHE SO AZEDTSS YUMA

(1) If a date is prescribed pursuant to Article 132, paragraph (1), item (iii): that
date;

ZOBE T AR S S EED G E WHOEITE LEH

(ii) If a period is prescribed pursuant to Article 132, paragraph (1), item (iii):
the day the commitment to contribute is fulfilled.

2 RIEOBET»PDL LT, —BAHENORRNANZ e LT &2 T HHDOHEEL L
e alcid, —MRAEENE AN DAL ORI, U OEITZ2 LI Reouti® & 725,

(2) Notwithstanding the provisions of the preceding paragraph, in cases wherein
solicitation is made for persons contributing funds before the formation of the
general incorporated association, said persons shall become contributors of
funds at the time the general incorporated association is formed, provided said
person has fulfilled his/her commitment to contribute.

(B30T D M) AT HGHE L Ol FR)
(Restrictions on the Invalidation or Rescission of Subscriptions)
FEMTE REFLTF=ZKEEZLELOCENLFUESE -HOBEIX, E&O5I%ZITD
HOAZ S OV TN H =+ EERORKNT/R D BREKRICOW TR, @H LR,
Article 140 (1) The provisions set forth in the proviso to Civil Code Article 93
and Civil Code Article 94, paragraph (1) shall not apply to manifestations of
intentions to offer to contribute funds, any allocations thereof, or the contracts
set forth in Article 135.
2 HE&EOSIZNL, FIZOHEICE Y EEOWHE L7eoT-BND —F 2R L7-%
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(2) After the passage of one year from becoming a fund contributor pursuant to
the provisions of the preceding Article, a contributor to funds may not claim
invalidity of his/her subscription to funding on the grounds of an error, nor
may he/she rescind the funding subscription on the grounds of fraud or duress.

B EeDRE

Subsection 2 Return of Funds

(R D IRER)

(Return of Funds)

FEU+—5 EeOREZ., EFFTEERSOIEICL > THUThRITIE R B0,

Article 141 (1) Any return of funds shall be carried out by a resolution passed at
the annual general meeting of members.

2 —RAEENENZ. &2 FEELITMR D T RE LOME EHBRIZHE T 2 280
AR EZBERA D HEICBNTL, YHFEFEOROFEFEICEAT 2 EfttBE
OHOFTHETOMICIRY . YL ME L KEORBORE L L TEEDORELT D
ZENTE D,

(2) In cases where the amount of net assets on the balance sheet pertaining to a
particular business year exceeds the total amounts set forth below, the general
incorporated association may return funds within the limit of the period until
the day immediately prior to the annual general meeting of members
pertaining to the business year which follows the current business year, with
the amount in excess of said total being the maximum limit on the total
amount of such return:

— E& (FolNtUEE-HOREESLZET, ) DR

(i) The total amount of funds (including the substitute funds set forth in Article
144, paragraph (1));

T OEBASTEDDLE ALK VEEIC TR A UL L CIME AT o TV D
BB NWT, ZORHlDORERN T OBIFMAH OB Z B2 5 & &%, Rz fL 1k &
LCaMli 24T o 72 Z LI K 0 8N L 7o S i3k Eoflig rEss

(i1) In cases wherein assets are evaluated based on the market price pursuant
to the provisions of the applicable Ordinance of the Ministry of Justice, if the
total amount of the market price exceeds the total amount of the acquired
value, the amount of net assets on the balance sheet that increased due to
the evaluation based on the market price.

3 HIAOBEICER LT MAEFEAREEDOREL LIZHAICE, YREEZT
7o R OVE LR ICBE T DI 21T - T2 EBPITE CEBBUTHE L O Y 3% E B
TR DT 5 EBOFPITITHG LG L7249, WEHKOHELEIZBWCH
Co ) IE. MU —MEENE NS L, #HE LT, BIEICKE SN HE RIET 5 BT
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(3) In cases wherein a the general incorporated association has returned funds in
violation of the provisions set forth in the preceding paragraph, persons who
received said return, and operating officer who executed said return (meaning
executive directors and persons who were involved in the administration of
business operations performed by the executive director); the same shall apply
in the following paragraph and paragraph (5)) are obligated, jointly and
severally, to pay the amount that was illegally returned to said general
incorporated association.

4 FTEOBEZINDL LT, EFPITEIL. TOWBE LTI IZOVWTHEEZR LR
ST Z & FF L L & X, REOEMLZADR,

(4) Notwithstanding the provisions of the preceding paragraph, the person who
executed said return, if he/she proves that he/she was not negligent in the
performance of his/her duty, shall not assume the liability prescribed in the
same paragraph.

5 FHoHOEBHITEOEMIZ., RRTLIENTERY, 20, B HOImEE
FREL L TYERBELEEZRRT DI EICOVWTHREBEDORIEN D 256815, ZDRDY
T7Z2u,

(5) The liability of the person executing the return set forth in paragraph (3)
cannot be exempted; provided, however, that this shall not apply in cases
where all members agree to exempt said liability, with the maximum limitation
being the amount of excess set forth in paragraph (2).

6 FH_HOBEICEN L TESOREN INHEITBW T, —BAEMENDOERE
FlE, YRR ZZ T 2F T L, S8 OB 2 Yi%— e HE N3 L CORET
HIZLEFRTLHIENTE D,

(6) In cases were a return of funds was made in violation of the provisions set
forth in paragraph (2), creditors with respect to the general incorporated
association may request of the person who received the return the return to the

general incorporated association of the amount of said return.

(F DR IR DAEHE DO BT OEELR)
(Prohibition on the Acquisition of Claims Pursuant to Returns of Funds)

FEM 5 —BAEENEANE. RICBT25AICRY ., BCZ2EBEE L T25E80K
BIROEELZIGT 522 LN TE 5,

Article 142 (1) Limited to the matters set forth below, the general incorporated
association may acquire claims pursuant to returns of funds for which the
association itself is a creditor:

— ABPFXIFMOENDOFEDOEMOEZITIZ L 25E
(1) A claim arising from a merger or the acceptance of all business of another

juridical person;

= RAEENE N DRI OEITIC N2 . £ O RNEERT DO ERIGE
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(i1) In the execution of the rights of the general incorporated association, the
claim is necessary for accomplishing said purpose;

= BETISTLIHLE

(iii) Acquiring a claim without compensation

2 —RAEEVE N DS TEEE — 5 T S 28T 258 IS RIE OEMEZ IS L7z & &I
E%%£E¥+xﬁi®ﬁmuﬁbbEf\é‘h%iﬁﬁbﬁwo:@ Bz

IF, —AEEIE N, SRZEHE 2 A Y O RPN EERE L2 T UE72 70,

(2) When in the cases set forth in item (i) or item (ii) of the preceding paragraph,
the general incorporated association acquires the claim set forth in said
paragraph, notwithstanding the provisions set forth in the main clause of Civil
Code Article 520, the claim shall not expire. In such cases, the general
incorporated association shall transfer the claim to another party at an

appropriate time.

(GLAR B o2 LR)
(Prohibition on Interest on Funds)
FEU+ =5 EREORBIELIEHEICIT, FIEZMATZ 08 TE R0,

Article 143 No interest may accrue on a claim pursuant to the return of funds.

(AL 4)
(Substitute Funds)

FEMNSE EEOBEZT 2561213, RiEZ T 5 E8ICHY T 508 a LS
ELTEFELRRITNIEZR B0,

Article 144 (1) When returning a fund, an amount equivalent to the fund being
returned shall be added to the books.

2 HIEOMABEEIT, WMYAT I LB TE R,

(2) The substitute fund set forth in the preceding paragraph may not be broken
into.

3 éﬁmiD%ﬁ#é—%ﬁﬂ%kﬁﬁﬂﬁﬂ%%ibfwéﬁA:k\T EERPIRCS
e 3 D —MAERIE AN XX AR L 0 3N T 5 — A EIE A DS S 3 A 0B L TUR
Bl LTRFET ~E BT W T, {f?’%é BCEDD,

(3) In cases where a general incorporated association which is to expire due to a
merger has included a substitute fund in its books, the amount to be included
as a substitute fund by the general incorporated association that survives
merger or the general incorporated association that is incorporated as a result
of the merger shall be provided in the applicable Ordinance of the Ministry of
Justice.

(il PE 1 0> 36 FH D #5451))
(Special Application of the Bankruptcy Act)
FEMA RS —BAEEE ANDRE B O E L Z T -HEI2B 0 TE, ek
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Article 145 In cases where a general incorporated association is subject to a
ruling for the commencement of bankruptcy proceedings, any claims pursuant
to the return of funds shall be subordinate to subordinate bankruptcy claims
prescribed in the Bankruptcy Act, Article 99, paragraph (1) and to
consensually-subordinated bankruptcy claims prescribed in the same Article,
paragraph (2).

EARE EXROER

Section 6 Changing the Articles of Incorporation

FEMAARE —RERNENIZ. 2O E, HERSOREIZL > T, EFXEEHET
HTENTED,

Article 146 The general incorporated association, after being formed, may
change its articles of incorporation by resolution at a general meeting of
members.

B BEOBRE

Section 7 Transfer of Business

FEMUFER —BEHEADREEORTOEEL T 510013, ERSOREICI R
TR B 720,

Article 147 If the general incorporated association transfers its business in its
entirety, such a transfer shall be in accordance with resolutions at general
meetings of members.

CVAN TR 4

Section 8 Dissolution

(R DFEH)
(Grounds for Dissolution)
FEMNENSE —RERTENZ KRICET 2 FHIC X > THRET 5,
Article 148 A general incorporated association shall dissolve on the grounds set
forth below:
— EAKTED A O T
(i) Expiration of its duration as prescribed in the articles of incorporation;
— EHTEDIFEOEROFA
(ii) The arising of grounds for dissolution as prescribed in the articles of
incorporation;

= AR ORE
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(iii) By a resolution at the general meeting of members;

W HERRITEZ &,

(iv) A lack of the required number of members;

o A (BOFC L0 YA ENE A HEET 258 1CR 5, )

(v) A merger (limited to cases where the general incorporated association is
extinguished in the merger);

N RRPE Ft B AR DT E

(vi) A decision to commence bankruptcy proceedings;

€ F AN RE -EEE AN TNSGOBREIC L DA M DEH

(vii) A court ruling that orders dissolution pursuant to the provisions set forth
in Article 261, paragraph (1) or Article 268.

(PRHR — AL FHIE N D 2 730 U fE L)
(Deemed Dissolution of a Dormant General Incorporated Association)

FEltLs RIR—REETEN (—ERTEANTH > T, % —REFVENCET S
BN RZICHSTZHEHPOHEFEERBLZHDOE VY, UFZORIZBWTRHLE, )
13, BB REMRIR — it HE N L @A LINICEFE T TED D L TAIZED
ZDOFE D EGEHOFEM A EHEST 28 TATICFELZFEIL L T RWEDOE A2 X
SEEERIIAELIEBEICEVWT, £0EHE Lane X3, To EH OHH o
i TORIZ, R L2 b D LBl d, 72720, YIS IR IR — it HiE AN
BT o8NS NI L iR, ZORY TR,

Article 149 (1) In cases where the Minister of Justice has published in the
official gazette, with respect to dormant general incorporated associations, that
they shall notify within two months pursuant to the provisions of the
applicable Ordinance of the Ministry of Justice the registry office with
jurisdiction over the locations of their principal offices that they have not
abolished their businesses, when a dormant general incorporated association
(meaning a general incorporated association for which it has been five years
since the date when last registration pertaining to the general incorporated
association was made; the same shall apply hereinafter in this Article), has not
made such notification, at the expiration of said two month period the dormant
general incorporated association shall be presumed to have dissolved; provided,
however, that this shall not apply if the dormant general incorporated
association registers itself within said period.

2 BRI, AEOBEICL2AENH o7 & &1, RIR—FEHENCR L, 20
B OWMETRE LT X 60,

(2) If public notice is issued pursuant to the provisions set forth in the preceding
paragraph, the registry office shall notify the dormant general incorporated
association of said fact.

(— AL MIEE AN Ofkfe)
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(Continuance of a General Incorporated Association)

FELTSR —MEFEANT FEUENARE SN E = ETICH T 5 FERICL -
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Article 150 In cases where a general incorporated association has dissolved on
the grounds provided in Article 148, item (i) through item (iii) (including cases
where said association is presumed to have dissolved pursuant to the
provisions of the preceding Article, paragraph (1)), said general incorporated
association may continue to exist as a general incorporated association by
resolution at a general meeting of members until such time as the liquidation
pursuant to the provisions of Chapter IV is completed (in cases where the
general incorporated association is assumed to have dissolved pursuant to the
provisions of the same paragraph, limited to three years after the dissolution is
presumed).

(fifHL U 7o — AL HIE N O & B il BR)
(Restrictions on the Merger of Dissolved General Incorporated Associations)
FEILE & —BHEEEARHER LA, SR N SRk
EANREO BT 2 —REFENE RD2EGHETH T LN TE R,
Article 151 In cases where a general incorporated association has dissolved, the
general incorporated association may not engage in a merger in which the
general incorporated association becomes a general incorporated association

that survives the merger.

F=E —RMEEA
Chapter IIT General Incorporated Foundations
B B
Section 1 Incorporation
F—K ERDIER

Subsection 1 Preparation of Articles of Incorporation

(R DVER)
(Preparation of Articles of Incorporation)
FEALT 45 —MEEANEZRLT 21T, BE BEVED AU EH D & &3,
ZDEER) DEREZER L, ZHICEL L, UIFEEATEI L2207 57220,
Article 152 (1) In the incorporation of a general incorporated foundation, the
founder (if there are two or more founders, all of them) shall prepare articles of
incorporation, which all founders shall sign or to which they shall affix their
names and seals.
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(2) A founder, in his/her will, may express his/her intent to incorporate a general
incorporated foundation by providing for the items set forth in the following
Article, paragraph (1), for each item provided for in Article 154. In such event,
the executor, after said will has taken effect, shall, without delay, prepare
articles of incorporation that include the matters provided for in said will, and
either sign them or affix his/her name and seal thereto.

3 HHAE HOBEIL, A ZHOEKIZOWTHERT 5,

(3) The provisions of Article 10, paragraph (2) shall apply mutatis mutandis to
the articles of incorporation prescribed in the preceding two paragraphs.

(R D FLk X T Fe sk 4 1H)
(Matters to Be Included or Recorded in the Articles of Incorporation)
FELT =5 —BRMENEANOERICIE, RICHBITL2FHRLZTLH L, T L RITH
T2 6720,
Article 153 (1) The articles of incorporation of a general incorporated foundation
shall contain or have recorded therein the following matters:

— H®

(1) Purpose;

= AW

(i) Name;

= FETDFEBFT O

(iii) Location of the principal office;

U GRALAE OO KA, S4B M OME P

(iv) Name of the founder and his/her address;

i BRI L TERANLE GRVED AU Ed D & &%, & H) DM E2 4 501
P K OV DA AE

(v) The property to be contributed by the founder (if there are two or more
founders, for each founder) at the incorporation and its value;

NoOEKREEE (CRUENEANOBRNICE L CRFERE &R FZ VW9, LT
Co ) . i VRS (M AN ORI L THEL R EEZ VNS, LFZ0
Hik OB =T HIEE HIZBWTH L, ) RORZREE (—RMEHEANORAL
ICBRLCHEEF L 225, LN Zofi, H _EH+HUEFE LS KOREICE W
THLC, ) OFEICEAT 2HE

(vi) Matters pertaining to the election of councillors at incorporation (meaning
the persons who become councillors upon the incorporation of the general
incorporated foundation; the same shall apply hereinafter), directors at
incorporation (meaning the persons who become directors upon the
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incorporation of the general incorporated foundation; the same shall apply
hereinafter in this paragraph and Article 319, paragraph (2)), and auditors
at incorporation (meaning the persons who become auditors upon the
incorporation of the general incorporated foundation; the same shall apply
hereinafter in this paragraph and Article 254, item (vii) and in the same
paragraph);

£ WYL &I T RMHEADSFHEE NRE —MEIEAN (SFHEEANLTE
=M EENITZ OEFROHEIC L Y SFEAEANZEL R ITILR R0 —iK
WMHEANZ WS, LTRIC, ) Thd & &I, RVIFRESFEEAN (—KMEEAND
RAVAZER L TRFEAANE RD2EFZ W), LN ZOHi RO =5 +IL4RH HE A
FIZBWTH L, ) OREICET 5 HIH

(vii) Matters pertaining to the election of accounting auditors at incorporation
(meaning persons who become accounting auditors at the time of
incorporation of a general incorporated foundation; the same shall apply
hereinafter in this Section and in Article 319, paragraph (2), item (vi)) if the
general incorporated foundation to be incorporated is a general incorporated
foundation with accounting auditors (meaning a general incorporated
foundation with accounting auditors or a general incorporated foundation
that shall provide accounting auditors pursuant to the provisions of this Act;
the same shall apply hereinafter);

N R B OBT L OO ik

(viil) Method for electing and dismissing councillors;

o ANEFHIE
(ix) Method of public notice; and
+  HEEERE

(x) Business year.

2 HIEBIT OMEDCMBEOAFHEIL. =F5 T Z TR TE bR,

(2) The total value of the property under the preceding paragraph, item (v) may
not be less than three million yen.

3 WICBITHERDOEDIL, ORI EH LR,

(3) None provisions of the articles of incorporation set forth below shall be

effective:
— FEHEFENFOHFEE LT, BETHESNTSEEABEL, iMET 5 E
DIERDED

(i) Any provision in the articles of incorporation which provides that as a
method prescribed in paragraph (1), item (viii), either a director or the
council elects or dismisses councillors;

=B ICRIR G XTI RMEO SR A T DR A 5 2 5 B DEKDIED

(ii) Any provision in the articles of incorporation which grants the founder the

right to receive any surplus monies or residual assets.
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FEHLTUS RS —EHA BT 2FHEDIZ), —RMEIEANOERITIZ, Z 0%
BOBREICLVERDOEDNRTIIEZ O N ZECRWEFEE O DOMOFETE
DEFROBEIGER LW OZFHE L, I T 52 LN TE 5,

Article 154 In addition to the matters provided for in the items in paragraph (1)
of the preceding Article, the articles of incorporation of a general incorporated
foundation may include or have recorded therein matters that do not take
effect unless provided for in the articles of incorporation, as provided for in this
Act, and any other matters that do not violate the provisions of this Act.

(FE K DFEFIE)
(Certification of the Articles of Incorporation)
FEHATHS FEETRFE -HEOE ZHOERIL, AFEANDORGEL T 72 T,
TN HE TR,
Article 155 The articles of incorporation set forth in Article 152, paragraph (1)
and paragraph (2) shall not take effect unless they are certified by a notary.

(EFK D IE & M O E )
(Keeping and Inspection of the Articles of Incorporation)

FE I RE BRUE (CBMENEANDBNZICH > T, Yk —MBMEIEN) 1L, &
R ENLAEDED TG (—MEE N DRSLZRIZH > T, EOEL L2 FBFTL D
7= 2 HFHT) i A E RTS8,

Article 156 (1) The founder (or, after the formation of a general incorporated
foundation, said general incorporated foundation) shall keep the articles of
incorporation in a place specified by the founder (or, after the formation of the
general incorporated foundation, at the principal office and a branch office).

2 BN (MRMEEANORNZICEH o T, ZOFFERE K OMEHES) 1L, &L EN
ED TR (— M ENE N DORRSIZIZH - T, O EBERER) NIZ, WO TH, K’
BT 25 RET 22N TE D, 2L, EEZNE 5 XIFHENSITET 55K
T DITIE, RAE (—RMEEANOBNLRZICH > T, H%—RMEEN) OED
7B %2 DR T IE R 60,

(2) The founder (after the formation of the general incorporated foundation, its
councillors and creditors) can make any of the requests set forth below during
the hours prescribed by the founder (after the formation of the general
incorporated foundation, during its business hours); provided, however, that
when creditors make a request set forth in item (ii) or (iv), the requestor shall
pay the expenses set by the founder (after the formation of the general
incorporated foundation, said general incorporated foundation).

— EENEEZEZ Lo TERINTND & &, Yi%ErOME DK
(1) If the articles of incorporation are prepared in the form of a document, a

request to inspect the document;
= HiS OEE OREASUIIA DA DFER

100



(i1) A request to be delivered a copy or extract of the document set forth in the
preceding item;

= EARDNEHAREE D o TER STV D & &3, YiXEMMREIIFLsk S o
FHAZEBETCED D HIEICL VRS LTS DD DK

(iii) If the articles of incorporation are prepared in the form of electromagnetic
records, a request to inspect anything recorded in said electromagnetic
records in accordance with methods prescribed by the applicable Ordinance
of the Ministry of Justice;

VU A5 OEBAIGLERIC LS SN HHZ BRI TIETH > TRLE (—MEITEA
DRRNLFZIT > TX, U —MENEN) OEDT-HDIZ XV RZHET 2 Z & DFER
NIFZE OFIHE A G L 72l O OFER

(iv) A request to be provided with the matters recorded in the electromagnetic
records set forth in the preceding item by electromagnetic means, as
prescribed by a founder (or, after the formation of the general incorporated
foundation, by said general incorporated foundation), or a request to be
delivered any document that describes said matters.

3 EHANBRENIFEE D> TERSNTWDHEETH - T, /2D FHATICET DI
= R OVHEN I 2RI CA 2 EE2FRELTHOOMHE & L TIEEA

BTEDDLHLDE &> TWVDH—MHEANZOWTOE —HOME OISV T,

X TEDFBT RO 5 EETT] LHH0IE, TELL2FEBH] &£T2,

(3) In cases where the articles of incorporation are prepared in the form of
electromagnetic records, with respect to general incorporated foundations that
enact measures in accordance with methods prescribed by the applicable

Ordinance of the Ministry of Justice to make it possible for a branch office to

comply with requests set forth in items (iii) and (iv) of the preceding paragraph,

regarding application of the provisions of paragraph (1), the term "principal

office or a branch office" shall be "the principal office" in that paragraph.

B MEOHLH

Subsection 2 Contribution of Property

(MPEEDHLH DJEAT)
(Fulfillment of a Commitment to Contribute Property)

FEHALTESR RYFE (FEEE T £E_HOLARICH- X, BEHITE, UTFZ 0
k. BEATFLE _H, BAANTAENPLEAATNEGE T, B _ALRE _H, B
“HPLEHE —EHAOHEEEICBWTHLEL, ) X, FELHHEORFENDFIEDEL
EHR, FEHAT &FH - HELFITHRET MR 2SO REEZ IAVIAL,
S FRIBATHUE T 2 NI AR D @RS DO PE D 2E A AT L2 iF iuiE 2 67220, 7o
L, RYUBENEDLEE RIEN AN EH D EET, ZORBORE D D &
) Ik, BFL. BET OMMER O E IR Z 5 =T 2 DI B IT 4
F, —IMENENDORRNIZIZT 2 2 & 2T 720,
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Article 157 (1) The founder (in the case of Article 152, paragraph (2), the
executor; the same shall apply hereinafter in this Article, Article 161,
paragraph (2), Articles 166 through 168, Article 200, paragraph (2), Article 319,
paragraph (3), and Chapter VII), after the certification by a notary pursuant to
Article 155, shall pay the total amount of the monies pertaining to the
contribution prescribed in Article 153, paragraph (1), item (v), or deliver all of
the non-monetary property pertaining to the contribution prescribed in the
same item without delay; provided, however, that this does not preclude the
performance of acts necessary to assert the establishment or relocation of
registration, recording and other rights with respect to a third party after the
formation of the general incorporated foundation if such is prescribed by the
founder (if there are two or more founders, with the agreement of all founders).

2 RIEOBEIZ X DHIAZIT, BB D EDTRITEDOILIAL OB OEGFTIZ BN
TLRITIUXR B0,

(2) The payment prescribed in the preceding paragraph shall be made at a place

for processing of payment prescribed by the founder.

(&5 SUTERE BT 2 HLE D HER)
(Mutatis Mutandis Application of Provisions Regarding Gifts and
Testamentary Gifts)

FE LTINS ERTORG THMECIH A2 T 5 & X1d, ZOMEIZKLRWRY | ik
OEGIZET 2HEZEMRT 2,

Article 158 (1) Provided that it does not conflict with the nature of a
contribution of property by inter vivos disposition, the provisions of the Civil
Code pertaining to testamentary gifts shall apply mutatis mutandis.

2 HEHETMEOWMMEZT L L EIX, TOMEICK LZRWRY | RIEOERBICETHH
ExHEMRT 5,

(2) Provided that it does not conflict with the nature of a contribution of property
by will, the provisions of the Civil Code pertaining to testamentary gifts shall

apply mutatis mutandis.

Bk BRIAFNRASEORE

Subsection 3 Election of Councillors at Incorporation

FEHALTILSG ERTRIFEEE. RV FE IR VREEL EO RN o1 & E T,
FELHERFE -HOBEIZ L DAL TGS (LT TMEOR L DEIT] &
9. ) MET LI, B2, EXTEDDLELEIAIZLY, ZNHDOFEEZBT LR
L7 5720,

Article 159 (1) If councillors at incorporation, directors at incorporation, or
auditors at incorporation are not provided for in the articles of incorporation,
these persons shall be elected without delay, pursuant to the articles of
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incorporation, after completion of deposit or delivery (hereinafter referred to as
"fulfillment of the commitment to contribute property") pursuant to the
provisions of Article 157, paragraph (1).

2 WYL &I ET L RMEEARSFEEARE —RMEENTHL25EITB VT,
ERK CHNVIRHEAEANZED RN oT L X, MEOIHOBITRE T Lok, &8
W<, ERTEDD EZAIZLY, BRVIFSFHEEANEZRE LTI E20,

(2) If the general incorporated foundation to be incorporated is a general
incorporated foundation with accounting auditors, and an accounting auditor
at incorporation is not provided for in the articles of incorporation, an
accounting auditor at incorporation shall be elected without delay, pursuant to
the articles of incorporation after fulfillment of the commitment to contribute
property.

FEANTS RURREER L ORI FIX, TR = AL ETRITIE R SR,

Article 160 (1) In regard to councillors at incorporation and directors at
incorporation, there shall be at least three of each such persons.

2 FBHET=RE HIIBOWTHERNTLIEATFLEFE -HOREXITHEHEL+LESRIC
BWTHEHTLEARTAEE —HE L IEEANFNEE IS L IEHE —HOBEID
TV RN DO — M ENE AN OFFEE . HE, BF ISFEEANE R N TER
WX, ENENRLFRERE . SO LR B BRI IR LR R EHEE AN & A
LT ENTER,

(2) Individuals who cannot be councillors, auditors, directors, or accounting
auditors of a general incorporated foundation after formation pursuant to the
provisions of Article 65, paragraph (1) as applied mutatis mutandis to Article
173, paragraph (1); or pursuant to the provisions of Article 65, paragraph (1) or
Article 68, paragraph (1) or paragraph (3) as applied mutatis mutandis to
Article 177 cannot be councillors at incorporation, directors at incorporation,
auditors at incorporation or accounting auditors at incorporation, respectively.

BUR RUFEHFZEICILDIWE

Subsection 4 Investigations by Directors at Incorporation

FEANT—F BUCFRHFERORVFESRIL, TORERER 2, RICEIT2FHEL
A L722 T uE7Ze 7,

Article 161 (1) The directors at incorporation and the auditors at incorporation
shall, after being elected, investigate without delay the matters set forth
below:

— WMEOHHDOBITHAZET LTSI &,

(1) That the commitment to contribute property is fulfilled;

Z HIE T D EFEHDIEN, — M ENE N ORSLO FHEHEST ITERITIER LT
WRNT &,
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(i1) In addition to the matter set forth in the preceding item, that the
procedures employed in the establishment of the general incorporated
foundation are not in violation of laws and regulations or the articles of
Incorporation.

2 WROFFHFEROBRVREFIL, ATEHOFEIC L OMEICLY . FEASITHIT 5F
FIZOWTESHE LUIERIGER L, IIRYRFHR DL LD L & XX, &L
FIZZDOEZ@m L uEe bian,

(2) If, as a result of the investigation conducted pursuant to the provisions of the
preceding paragraph, the directors at incorporation or the auditors at
incorporation find any violation of the applicable laws and regulations or
articles of incorporation or there is any inappropriate matter in a matter set
forth in any items of such paragraph, they shall give notice to such effect to the

founder.

BARK RIFRREFOBRES

Subsection 5 Appointment of Representative Directors at Incorporation

FEANT S ROLFFEET, SROZFFEFEO T b — R HITE N ORRILICER L TR
F (RMETEANZRET 28 F2 V9, F=m R E _HBEASIZBWTHLE, )
725 (T ZORKUHE=HTFILEH HIZBWT IRIEZFUREE] L
D, ) HEBEELRITNXREZRU,

Article 162 (1) The directors at incorporation shall appoint a representative
director (meaning the director who represents the general incorporated
foundation; the same shall apply in Article 302, paragraph (2), item (vi)) from
among the directors at incorporation at the time of the incorporation of the
general incorporated foundation (hereinafter referred to as "representative
director at incorporation" in this Article and Article 319, paragraph (2)).

2 EBOLRFEEER, o RMENEANORASLOKEE TOM, LR RBEREL MRS 2 2 &
MTED,

(2) The directors at incorporation may remove the representative director at
incorporation until such time as the general incorporated foundation is formed.

3 AT ZHOBUEIZ X 2R REHF ORE K ORI, BRAZRHEOE A S -
TRET D,

(3) The appointment and removal of the representative director at incorporation
pursuant to the provisions of the preceding two paragraphs shall be

determined by a majority of the directors at incorporation.

HAR —BRMEHEADL

Subsection 6 Formation of a General Incorporated Foundation
(— M VA N D REAL)
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(Formation of a General Incorporated Foundation)

FEANT =5 —BRMEEANL, TOEEL2FEFTOFERICE W CEN OB ET D
Z Ko THNET B,

Article 163 A general incorporated foundation is formed when its incorporation
is registered at the address of its principal office.

(o PE D i 8 IRe 441
(Timing of Ownership of Property)

FEANTIUS AERTONS THMEOIE 2 Lis & 21X, YW ElL, —BMEIEAN DK
NEDFRED S ML — A FHE NIRRT %,

Article 164 (1) If property has been contributed by inter vivos disposition, said
property shall belong to the general incorporated foundation when the
formation of the general incorporated foundation is accomplished.

2 HEETCMEOIMA L &1, YFMEIL ESHDNEE UTREN b — KM
EANCRBE LD L RIRT,

(2) If the property has been contributed to a general incorporated foundation by
will, said property shall be deemed to belong to the general incorporated
foundation when the will has come into effect.

(F PE D YL H 0> 8280 S EHE L O il BR)
(Restrictions on the Invalidation or Rescission of a Contribution of Property)

FEATISG yE (Faht &8 _HOGAICH-> L, ZOoMEEAN) X, —#&
EE N DORNLZ IR, SRR & U T PEEOI M O 2 ik L, SUTERECE L <
TR 2B & L CTHMEDIMHOBIE LA 35 Z E N TE 20,

Article 165 The founder (in the case of Article 152, paragraph (2), his/her
general successors), after the formation of the general incorporated foundation,
may not claim invalidity of a contribution of property on the grounds of an
error, nor may he/she rescind the contribution of property on the grounds of
fraud or duress.

BELX RIBFZEOEME
Subsection 7 Liability of the Founders

(BALHE F O ERERT)
(Liability of the Founders for Compensation for Damages)

FEANTARSG BLE . BRI R IR L, M EEANORSLIZ oW TE
DIEH R -T- & &, Y —RMEIEANCR L, 22> TAELEEELRET
LEMLEEAD,

Article 166 (1) If a founder, a director at incorporation, or an auditor at
incorporation is negligent in performing his/her duties with respect to the
incorporation of the general incorporated foundation, he/she shall be liable to
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such general incorporated foundation for any damages arising as a result
thereof.

2 BN, BOLRFERE IR IR E N E OB AT O IO W TTEE T E R K
Dol b Zix, Yiker L, LR F IR IRFEFIL, ko THE=FIC
ECTEBRFLETIEEZA D,

(2) If a founder, a director at incorporation, or an auditor at incorporation acted
with bad faith or with gross negligence in the performance of his/her duties,
such founder, director at incorporation, or auditor at incorporation shall be
liable to a third party for damages arising as a result thereof.

(FYSTH 5 DR HAT)
(Joint and Several Liability of the Founders)

FEATESR RUHE. ROCRFERE IR RFE S — M EE A OIS =& I2AE T
BELHETIBEMELZAS GEICBWT, MO HE, RALRFBFE IR RFEE S
UHBELIET I IELEZA D XX, ZINooFIE, EHREEE & T 5,

Article 167 In cases where a founder, a director at incorporation, or an auditor
at incorporation is liable for damages arising in the general incorporated
foundation or a third party, if other founders, directors at incorporation or
auditors at incorporation are also liable, such persons shall be joint and several

obligors.
(FATEDHkR)

(Exemption from Liability)

FEANTNG BENTAREE HOBEICT LR, ROLRIE IR RFEFO
A9 BIEIEL, REFRBEOREN RITUE, ®BRT5Z LN TERY,

Article 168 An exemption from the liability assumed by founders, directors at
Incorporation, or auditors at incorporation pursuant to the provisions of Article

166, paragraph (1) may not be given without the consent of all councillors.

(— W FVE NSRS D56 D FEAT)
(Liability in the Event of a Failure to Form the General Incorporated
Foundation)

FEANTISG —BMEEADRKS LihoTo b id, FEHE+ RE—HOBR AL,
HE LT, —BMENEANDOFICE L T LI ATAIC O W TZEDOELZ AV, — KU
EANOFRSNICEAL T LB LAY 5,

Article 169 If the general incorporated foundation fails to be formed, the
founders under Article 152, paragraph (1), shall be jointly and severally for any
act committed in connection with the incorporation of the general incorporated
foundation, and shall bear the costs expended in connection with the

incorporation of the general incorporated foundation.
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EE WES
Section 2 Administrative Mechanisms
B MEBORE

Subsection 1 Establishment of Administrative Mechanisms

(HRI DR E)

(Establishment of Administrative Mechanisms)

FHEETSR RMEIEANZ, FEER. RS, P HFESMUOEFRZENRITH
X 6720,

Article 170 (1) A general incorporated foundation shall have councillors, a board
of councillors, directors, a council, and auditors.

2 —EHMEENL, EROEDICL ST, RHEAEAEZELS ZENTE D,

(2) A general incorporated foundation may have an accounting auditor pursuant

to the provisions of the articles of incorporation.

(SRHEE N DR EFRT)
(Obligation to Have an Accounting Auditor)
FEEtt—4 KB —RMEHENL, SFEEANTEN R TIER LR,
Article 171 A large-scale general incorporated foundation shall have an

accounting auditor.

BR FRETOBRERUVERE

Subsection 2 Election and Dismissal of Councillors

(R LA LR B 5 & DO BIER)
(Relationship Between the General Incorporated Foundation and the
Councillors)

FEEtt 5% —RMENEANLFEER., HE, BEFEROIFHEAEAN & ORI, FFEI
BA- 2 HLEIZHE D

Article 172 (1) The relationship between a general incorporated foundation and
its councillors, directors, auditors, or accounting auditors shall be governed by
the provisions on mandate.

2 B RMHEEANOMED 5 H—KMENEANDO B TH 5 FEL1T O I2DITR
AR DE L TERCTEDTCEAMENH D L &1L, EXRTEDDLEZAITEY,
INEHEFRFLZ2TNER ST, o, ZHICOW T RMEEAOBRMTH D FHEE
1THZ2& 2P TH L LR D0 %m L TEIR LR,

(2) If basic property is provided for in the articles of incorporation as being
essential to conducting the business that is the objective of the general
incorporated foundation among the properties of the general incorporated
foundation as provided by the articles of incorporation, the directors shall
maintain them; in addition, they may not dispose of such property in a manner
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that would hamper the conduct of the business that is a purpose of the general
incorporated foundation.

GE#E DBIKRE)

(The Qualifications of Councillors)

FELEt+H=5% BEATEFE-HOBEIX, FREIC O W THERT 2,

Article 173 (1) The provisions of Article 65, paragraph (1) shall apply mutatis
mutandis to councillors.

2 FEERIE. —BRMEEAXIZZEOFEANOBSE, BEHEXIEMA LKL Z LN T
ERANAN

(2) A councillor may not serve concurrently as a director, an auditor, or an
employee of a general incorporated foundation or its subsidiary.

3 FREEIX. AL ETRITNER LR,

(3) In a general incorporated foundation, at least three councillors shall be
designated.

(FFa B D)
(The Term of Office of Directors)

FE LS A OEINL, BERMUELNICK T T2 FEEED O BREDH D
BT 2 ERFFERE RO DORETLET 5, L. EHKIZE-> T, ZOEH %%
TERANFELNICHK T2 FEFLED 9 LR D b DIZET 5 E R B = O R O iy
EFTHET LB T R0,

Article 174 (1) The term of office of a director shall be until the conclusion of the
final annual meeting of the board of councillors in a business year that ends
within four years after his/her election; provided, however, that this does not
preclude the extension of a term of office until the conclusion of the final
annual meeting of the board of councillors in a business year that ends within
six years after his/her election under the articles of incorporation.

2 HIEOBEIL, ERIZ L - T, MO THNIRE L ZF#BEORR & L TRES
NIZFFEE B OE 2 1R E LIZFR B ORI O T3 2R ETE T2 Z L 280720,

(2) The provisions of the preceding paragraph do not preclude the articles of
incorporation from prescribing the term of office of a councillor elected as a
substitute for a councillor who was dismissed prior to the expiration of his/her
term of office to last until the date of expiration of the term of office of the

councillor who was dismissed.

GFRBICRBZA LG AORKE)
(Measures to Be Taken in the Event of a Vacancy Among the Councillors)
FELETESE ZOBEBRXITERTEDCHEREOBEN R 2HE1E, MO T
IR EIC X VB LB IR, S i@ RSN -iEE (REO—FE#HS Ok
BaiToN&FZL2E0, ) BDMET 2 E T, RBilEBE L LTOMHMNRS 67T 5,
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Article 175 (1) Where a shortage occurs in the number of councillors prescribed
in the articles of incorporation, a councillor who has been dismissed due to
expiration of his/her term of office or by resignation shall have the rights and
obligations of a councillor until such time as a newly elected councillor
(including persons who shall perform the duties of temporary councillors as
provided in the following paragraph) assumes the role.

2 AEICHET A2HAICBN T, BHFNX, RERH D RO Lk, FIFEBKA
DODHNTIZEY, —FRERBEOMB AT O RNESELRET LN TE D,

(2) In cases set forth in the preceding paragraph, the court, when necessary, may
elect a person to perform the duties of a temporary councillor upon petition by
an interested party.

3 FHPTIX, ATEO —KEEEB O 21T 9 NEHF L BME LI2GA I, —RMEE
ADRZDOFITH LTI ) MM OBEEZ EDDH Z LN TE D,

(3) The court, when electing a person to perform the duties of a temporary
councillor as prescribed in the preceding paragraph, may determine the
amount of remuneration that the general incorporated foundation shall pay
that person.

(PR, BEFH IS FHEA AN DOMITE)

(Dismissal of a Director, an Auditor, or an Accounting Auditor)

FEETASG HENIEEPROWVTNNIIE YT L & EE, FFEESOREICL -
T, TOHFENVIEFELMTLTH LN TE D,

Article 176 (1) If a director or an auditor comes to fall under any of the following
conditions, the director or the auditor may be dismissed by a resolution of the
board of councillors:

— B LOBRBBICER L, NFEEEzE-7- L &,

(1) The director or the auditor has violated the obligations of his/her duties or
has been negligent in the performance thereof;

= LDEHOEDTED . MBEOPITICKENRH Y, LI &,

(i1) Due to a mental or physical disorder, the director or the auditor is unable
to perform his/her duties or is incapable of bearing the demands of his/her
duties.

2 DFEEADNB LT RB ESEOWVTNNIHYT D & T, AR ORE
LT, ZORHEBENELTTHZ LN TE D,

(2) If an accounting auditor falls under any of the items under Article 71,
paragraph (1), the accounting auditor may be dismissed by a resolution of the
board of councillors.

(— AL HTE NCE T 2 8UE D HEH)
(Mutatis Mutandis Application of Provisions Pertaining to General
Incorporated Associations)
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FEt+ESR AESE =T =K BN+, EAFEREHEAUOE LSRR
<o ) OEEIZ., —MMENEANOHSE, A ORFHEAS N OIBE K O EIZHO>NT
BT 5, ZOHRBIZBWT, ZRODHE (BARFAREZELELERS, ) F I+
Btz LH201F IRERES] & BATAKLELER NERUIHERS DR
HBICELSTY LHDDIF TEKICE ST &0 BHEATFNEHE =_HFE—FF [FHE -+
SHRECH] L0 TEELHLRICBWCHERTEE =48 "H) &,
FEHUEE=HT [FE=ANEKE-HE 7] LHLH01F HE/N+—RE—HF
—] LHHEZDbDET D,

Article 177 The provisions of the preceding Chapter, Section 3, Subsection 3
(except Article 64; Article 67, paragraph (3); and Article 70) shall apply
mutatis mutandis to the election and dismissal of directors, auditors, and
accounting auditors of a general incorporated foundation. In such a case, the
term "general meeting of members" in those provisions (except the proviso in
Article 66) shall be deemed to be replaced with "board of councillors"; the term
"by means of the articles of incorporation or by a resolution at a meeting of the
general assembly" in the proviso in Article 66 shall be deemed to be replaced
with "by articles of incorporation"; the term "Article 123, paragraph (2)" in
Article 68, paragraph (3), item (i) shall be deemed to be replaced with "Article
123, paragraph (2) as applied mutatis mutandis pursuant to Article 199"; and
the term "Article 38, paragraph (1), item (i)" in Article 74, paragraph (3) shall
be deemed to be replaced with "Article 181, paragraph (1), item ()".

Bk FRAROFEAS

Subsection 3 Councillors and the Board of Councillors

(FEE B DOHERSE)
(Authority of the Board of Councillors)

et SRS TRToOMEE Tl %,

Article 178 (1) The board of councillors shall be composed of all of the councillors.

2 FEEBRSIR. ZOBEBICHET O FHELACERTEDCFHIZRY , k#ELT5 2
EMWTED,

(2) The board of councillors may make resolutions limited to matters provided in
this Act and matters prescribed in the articles of incorporation.

3 ZOEFEOHEICLVFEERESDORELLEL T HFEEICOWT, HE, HEaE
DM OFEHEE RUN OB NIRET DA ENTEDL I EENRETHERDEDIE,
ZDR 1A/ LRV,

(3) With respect to matters that require a resolution of the board of councillors
pursuant to the provisions of this Act, any provision in the articles of
incorporation that prescribes contents that may be subject to decision by a
director, a council, or an administrative mechanism other than the board of
councillors shall not be effective.
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GFEBE = DOHE)

(Convocation of Meetings of the Board of Councillors)

FELEHLSE EREEERIT BEEFEOKR TE —EORBICHE L 2T0NIER L
AN

Article 179 (1) An annual meeting of the board of councillors shall be convened
at a fixed time after the end of each business year.

2 FERESIE. MERLLIGAICIE., WOTH, HETLHZENTES,

(2) A meeting of the board of councillors may be convened at any time when it is
found necessary.

3 FEEASIE. REFE _HOHEIZLVBET GG ERE . BHEIHBET D,

(3) A meeting of the board of councillors shall be convened by a director except
when it is convened under the provisions of the following Article, paragraph (2).

FEEEIZ L 2 HEDFHEKR)
(Councillors' Demand for the Convocation of a Meeting of the Board of
Councillors)

FHE/NTR FERRE. HEECG L, REAESORNTH 2 FHLUHEDH B ZR L
T, W BSOHELFERT L LN TE D,

Article 180 (1) Councillors may demand that the director convene a meeting of
the board of councillors by indicating a matter to be the purpose of the meeting
of the board of councillors and the reasons for convocation.

2 W 256121, AEOBREIC L D5 KkE LIciEEEaIL, HHFTOFFT 245 T,
FEEBEREHET DI LNTE %,

(2) In the cases set forth below, councillors who have made a demand pursuant to
the provisions of the preceding paragraph may convene a meeting of the board
of councillors by obtaining the approval of a court:

—  AEHOHEIC X D5EROBER 2 BEO TR/ ITb 2N E

(i) Where convocation procedures for a meeting of the board of councillors were
not performed without delay after a demand was made pursuant to
provisions of the preceding paragraph.

AIEOBEIC L DFERDB BTN RNERE] (Zhvze FRIA2HMEZ ERXRTED-
BalldoTiE, ZOMH) UNORZHHESOR LT 5 A S0 ED@EH
MEE LRV

(i) Where no notice to convene for a meeting of the board of councillors was
issued stating a date within six weeks @f the articles of incorporation provide
a time period less than six weeks, that time period) of the demand made
pursuant to the provisions of the preceding paragraph as the date of the
meeting of the board of councillors.

(FERB S OHEDORE)
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(Decision to Convene a Meeting of the Board of Councillors)

FENT—5F FRAESERETLIELAICE., BESOWREICEI - T, RICEIT 5 FH
ZEDRITIETIR B0,

Article 181 (1) When convening a meeting of the board of councillors, a
resolution of the council shall provide the matters set forth below:

—  FEEB S O B R RO T

(i) The time and place of the meeting of the board of councillors;

— FREESOHMTHLIFEEND D & E1T, HEHE

(i1) If there is a matter specifying the purpose of the meeting of the board of
councillors, that matter;

= R CEBICEIT2L001E, EBEESTED D HIHE

(iii) In addition to the conditions provided in the preceding two items, matters
provided in the applicable Ordinance of the Ministry of Justice.

2 HIEOBREIC»»DLLT, BISGE HOBREIZLVGEANFEES T HET I
BT, HZEFER AL, AiEA SICBIT 2 FHEZ ED R T NIER B0,

(2) Notwithstanding the provisions of the preceding paragraph, in the case where
a councillor convenes a meeting of the board of councillors pursuant to the
provisions of the preceding Article, paragraph (2), said councillor shall
determine the matters that are set forth in the items in the preceding
paragraph.

GEEE SO HEO@EM)
(Notice to Convene for a Meeting of the Board of Councillors)

FENT 4K FERESTWET L. HE (BEN\HRE _HOBEICL VA
DB EWET LG ICH - TE, Sk a, WHICBW TR L, ) 1%, i
BaoRo—#E (Zhzd FELHIEZERTEDLAIZH - Tid, £OHMH) Al
ETIZ, FFEAICK LT, FEHTZO@EMER L2ITIITR SR,

Article 182 (1) When convening a meeting of the board of councillors, the
director (where a councillor convenes a meeting of the board of councillors
pursuant to the provisions of Article 180, paragraph (2), said councillor; the
same shall apply in the following paragraph) shall issue a notice thereof in
writing to the councillors one week before the date of the meeting of the board
of councillors (f the articles of incorporation provide a time period of less than
one week, that time period).

2 HHEE, EOTHICEID2BMOBEHIIRA T, A TEDDL EZAICLY ., i
BOKGHERF T, RN TIECIVBMEZRET DN TED, ZOHEITBVWT,
MHEL, REOEmHICIDIBHEE LD ERRT,

(2) In lieu of issuing a notice in writing in accordance with the preceding
paragraph, the director may issue the notice by electromagnetic means with
the consent of the councillors, as prescribed in the Cabinet Order. In such a
case, it shall be deemed that said director has issued the notice in writing in
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accordance with the provisions set forth in said paragraph.

3 AT HOBHAIZIX, AIRFE —HA IR 2 FHEATE L, UTReEk LR Tk
SYAJAN

(3) The notice set forth in the preceding two paragraphs shall contain or have
recorded therein the matters set forth in the items in paragraph (1) of the
preceding Article.

(FEFHE DA M)
(Omission of the Procedures for Convocation)
FHENT =% AIROREC»»OLT, FFEERIT, FFEAEDEBORENRH D & &
. HEOTFHERLI R BET LI ENTE D,
Article 183 Notwithstanding the provisions of the preceding Article, a meeting of
the board of councillors may be held without convocation procedures, provided
that the consent of all councillors is obtained.

(FEEE B IR 2 HE)
(Councillors' Right to Propose)

FE/NFUSE FERRIT, HECH L, —EOFHEAFHRESOEMNE T2 2 & 475K
THIENTED, ZOH/ICBNT, TOMRIF, fEEXOAOMEK (Zhz
TEILHIMEZEXRTEDTLHEITH > T, ZOHIM) AiE TIZ LARTIUTR bR,

Article 184 Councillors may make a demand to the directors that certain matters
be taken up as the purpose of a meeting of the board of councillors. In such
cases, the demand shall be made four weeks prior to the date of the meeting of
the board of councillors (if a shorter time period is prescribed in the articles of

incorporation, that time period).

FENTIE AL FRERERICRV T, MBSO TH L2 HHIZIOIHEEL
HTHZENTED, 2L, UEEDESA L ITEKITERT 256 X35
BHIZF—OBRBICOZFHEBERICB N GERIIMD S Z LR TE L5k EAO+450
— (INZTHLHEZERTEDLHEIIH - TE, TOEE) L EOBEKZH
NI oTZ HD D ZAEZRIB L TR WEEIE, ZORY TRV,

Article 185 At a meeting of the board of councillors, councillors may submit
proposals with respect to matters that constitute the purpose of the meeting;
provided, however, that this shall not apply where such proposal is in violation
of laws and regulations or the articles of incorporation, or where three years
have not elapsed since the day when a proposal that was materially the same
failed to obtain votes in its favor constituting at least one-tenth of the votes of
all the councillors present at the meeting of the board of councillors (if a lower
ratio is provided in the articles of incorporation, that ratio).

FHENTFASK FEERIE, BFEE L, RERE2OHOMEKF (Zhz TS 8HZE
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KCTEDTGEITH > TIE, ZOHH) fiE T, FEBESOHN THLHHFHIIOE
Uika B RE LXK 9 LT 28R 0HEHEE 5 E )\ + R — B SUIH HO@ I
L L. TFisk L CRFRBIC BT 5 2 L &k To2 3 TE 5,

Article 186 (1) A councillor may, at least four weeks prior to the date of a
meeting of the board of councillors (if a shorter time period is prescribed in the
articles of incorporation, that time period) make a demand to the director that
a summary of the proposal that said councillor will submit on matters that
constitute the purpose of the meeting of the board of councilors be included or
recorded in a notice under Article 182, paragraph (1) or paragraph (2), and
issued to the councillors.

2 AHEHOBEX. FHEOBEEN/ESE L ITERITER T 256 ILTEEMICHE— 2
DEBERIZHOTFEBBITB W CGRIRIIMbD S Z R TX REEREDO+oro— (I
TELEIGEZEXTEDILEICH > TL, Z0HIE) UL EOBEK LGN T
B2 ZFE2RE L TWRWEGAITIE, A Ly,

(2) The provisions of the preceding paragraph shall not apply where such a
proposal is in violation of laws and regulations or the articles of incorporation,
or where three years have not elapsed since the day when the a proposal that
was materially the same failed to obtain votes in its favor constituting at least
one-tenth of the votes of all the councillors present at the meeting of the board
of councillors for passage (if a lower ratio is prescribed in the articles of

incorporation, that ratio).

FEE B2 OHEFRFICHET 2 AR D)
(The Election of an Inspector for the Procedures for Convocation of Meetings of
the Board of Councillors)

FENER —BRMENEAN TR R, R E SR DL O Ttk CRE O 7L
A SELD, HEEEAESIZEL D, BN L, MEROEREOHYL T
T5HIENTED,

Article 187 (1) Either the general incorporated foundation or councillors may
petition the court to elect an inspector prior to the meeting of the board of
councilors, in order to carry out the investigation of the procedures employed
and resolutions made concerning the convocation of a meeting of the board of
councillors.

2 RHEOBEICLDREEZOBLORNL TR S o 2 GEICiE, BHFNX, 2 dRiE
EE LTAITT 256 x2ks, MERZBELRTINTRER0,

(2) Except in cases where the court dismisses a petition to elect an inspector that
has been submitted pursuant to the provisions of the preceding paragraph, as
unlawful, the court shall elect an inspector.

3 FHPFTE, ATEOMAER ZRE L2Hallid, —RIVHETE A YA LT
AL D BN D Z TED D Z &N TE D,

(3) When electing an inspector set forth in the preceding paragraph, the court
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may determine the amount of compensation to be paid to said inspector by the
general incorporated foundation.

4 FHOBAERT, LELMAELZITV. YHEORREZ RS L, TREk L eE
H XX BRI GE EBE S TEDDLLDIZRD, ) ZHEAFTICRM L THE L2 L
TR B0,

(4) The inspector set forth in paragraph (2) shall conduct the required
investigation, and shall report to the court by submitting documents or
electromagnetic records (limited to those prescribed in the applicable
Ordinance of the Ministry of Justice) containing or recording the results of said
investigation.

5 FHPTX. AEOBMEIZHOWVWT, TONELZYMIZ L, IZORM A HERT 572
DMENDH D ERODL L EIT, BLHOBERIIH L, EIZHIHEOBREZRDH Z &
MTED,

(5) With respect to the report set forth in the preceding paragraph, if the court
finds it necessary to make the contents of the report clear or to verify the
grounds thereof, it may require further reports set forth in the preceding
paragraph of the inspector set forth in paragraph (2).

6 H_HOBRESIL, BUHEHORSEE Lol 2 iE, —RMEEAN REZORTOR
ST & LIEE YR EEAN TR WSS - Tid, Y% —MEIEAKRTZD
F) WKL, AEOEFEBOEF LARZM L, XIXFRHEOEMALEKICFLE I N FHY
EBEASTED DL HFIEICL VR L 2T 620,

(6) When submitting a report pursuant to paragraph (4), the inspector set forth
in paragraph (2) shall provide a copy of said document as prescribed in
paragraph (4) or matters recorded electromagnetically as referred to in the
same paragraph by a method prescribed in the applicable Ordinance of the
Ministry of Justice to the general incorporated foundation (if the person who
petitioned for the election of an inspector is not that general incorporated

foundation, either said general incorporated foundation or said person).

(FAHPFTIC X DR AR MESF ORTE)
(Court Decision to Convene a Meeting of the Board of Councillors)

FE NN BHPTL AERELNEOWMEDR D > TLGEICB N T, RERDH D LR
e EE, HEICH L, RICEIT2HEO R UL —H 2 m L2 iU 6720,
Article 188 (1) When the court has received a report set forth in paragraph (4) of
the preceding Article, and when finding it necessary, the court shall order that

the director take the whole or part of the following measures:

— —EOHIMANICHEEESEHET L &,

(i) To convene a meeting of the board of councillors within a fixed period of
time;

— ETRENEOPFHEOR RGBT 52 &,

(i1) To notify the councillors of the results of the investigation set forth in the
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preceding Article, paragraph (4).

2 FCHIPTEIEE — B ICE I 2 E 24 U252, BFIE. siSRFENEORED
WE & [F=5 DR AR %wT%mL@#Mi&%@wo

(2) In cases where the court orders the measures set forth in item (i) of the
preceding paragraph, the director shall disclose the contents of the report
referred to in paragraph (4) of the preceding Article, at the meeting of the
board of councillors prescribed in the same item.

3 HHHICHET 2512, BHELAVEFIT. MMRENEOREOHAFLMEL., £
D Rz i —HF — 5 OFERERITHE L2 570,

(3) In cases prescribed in the preceding paragraph, the director and the auditor
shall examine the contents of the report referred to in paragraph (4) of the
preceding Article, and shall report the results of the examination at the
meeting of the board of councillors set forth in paragraph (1), item ().

(FERE B2 OTER)
(Resolutions of the Board of Councillors)

FENTILE FHMESORSEIT, BRICNbs 2N TE R AOREE (T
ERIZEEEERTEDILGEITH > T, ZOEELE) BHE L., 204k

(e ERDEIEZ TR TEDTEHEICH - TE, TOHEAELLE) 28 - T o,

Article 189 (1) Resolutions at a board of councillors meeting shall be effected by
a majority vote (if a higher ratio is prescribed in the articles of incorporation,
that ratio or higher) of the councillors in attendance who have voting rights,
provided that a majority (if a higher ratio is prescribed in the articles of
incorporation, that ratio or higher) of councillors eligible to vote is present.

2  HIEOBLEIZ) 7f)>2b L. WIZHIT 2R RS OREIL. BRIMbs RN TE

LB O =0 (Thvx ER2EGEZERXRTEDTHEITH > T, £OHE)
LAk _éﬁ%ﬁ%iﬁ%% S THTORIT TR B0,

(2) Notwithstanding the provisions of the preceding paragraph, resolutions at the
following board of councillors meetings shall be effected by at least a two-thirds
majority (if a higher ratio is prescribed in the articles of incorporation, that
ratio) of the votes of all of the councillors who are eligible to vote:

— FHEIAKE HONHES EHFEE2METLI2H56I2RD, )

(1) A board of councillors meeting under Article 176, paragraph (1) (limited to
the dismissal of an auditor);

Z O BENLMHNARICBWTENT2HE =48 - HON#RAES

(i1) A board of councillors meeting under Article 113, paragraph (1) as applied
mutatis mutandis pursuant to Article 198;

= BEFOV®AES

(ii1) A board of councillors meeting under Article 200;

RN S Rl SO S ES

(iv) A board of councillors meeting under Article 201;
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(v) A board of councillors meeting under Article 204;

NOBIZENESR FLELTRECHAUOBE _AELHEROFHES

(vi) A board of councillors meeting under Article 247, Article 251, paragraph
(1), or Article 257.

3 HIZHORGRIIOWTHRHIONFRERZ AT 2 EIL, MBRICMbD Z &N TE
AN

(3) With respect to resolutions under the preceding two paragraphs, councillors
with a special vested interest may not vote.

4 FEEEST. FEN+—RKEHE _SIZHT 2 FHUSOFHIZOWTIE, R
ETLHILENTERY, L, HEL & -HELIEH T HIHET 2850
BAEXITIEEILHERICEBOTHERNT 2B AR HOKFEANOHFE 2 KD 5
LoV TIE, ZORY TR,

(4) The board of councillors may not resolve matters pertaining to matters set
forth in Article 181, paragraph (1), item (ii); provided, however, that this shall
not apply to the election of persons prescribed in Article 191, paragraph (1) or
(2), or requesting the attendance of the accounting auditor prescribed in Article
109, paragraph (2) as applied mutatis mutandis pursuant to Article 197.

(FRFEDOFHERE)
(Directors' Obligation to Explain)

FEILtHS BEEROEFZ, FEEESICRW T, FEEE O REDOFHIT OV TN
ZRDONEHAITE, BFEFHICOWTHERHIAL LT hudz o, 2721,
UEENEESO I TH L2 RHHIIEH LW DO TH 556 € OMIEY 2B H )3
Ho%GEE L TEBEANTEDDHAIE. TORD Thy,

Article 190 The director and the auditor shall, when requested by a councillor to
explain a specific matter at a meeting of the board of councillors, provide the
required explanation on said matter; provided, however, that this shall not
apply if Ordinance of the Ministry of Justice provides that an explanation is
not required in the case where the matter is not related to a purpose of the
meeting of the board of councillors or if there are other justifiable grounds.

GRS SN TZEBE O E)
(Investigation of Materials Submitted to a Board of Councillors)
FEHILT 5 FEEASICBVWTIE., TOWREICL > T, #E, EELXOSFEEAN
Uil B IR L, R L& 2 fiE T 0F2B8ET 22808 TE D,
Article 191 (1) At a meeting of the board of councillors, the directors, the
auditors, and the accounting auditors may, by resolution, elect a person to
investigate materials that are submitted or provided to the meeting of the
board of councillors by resolution.

2 BANFTFOBHEBIZLVHBEINTEFHESIIBO TR, ZOREICEI- T, — %
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(2) At a meeting of the board of councillors convened pursuant to the provisions
of Article 180, a person may be elected by resolution to investigate the business
and the property condition of the general incorporated foundation.

(RE 1 3T DT
(A Resolution to Postpone or Continue)
FEILE 4R FERARICBOTE O SUIRATICOWTHEL & > T I5HEITIE, H
BN+ —FREOEEN+ ZKOBEZ. @EH LR,
Article 192 In cases where a resolution is passed to postpone or continue
proceedings at a meeting of the board of councillors, the provisions set forth in
Articles 181 and 182 shall not apply.

(G i)
(Minutes)

FEHILF=% HHASOEFITONWTIL, EBETTEDL L IAILLD, Mz
TERR L 22 T Lid 7 6720,

Article 193 (1) With respect to the agenda of a meeting of the board of
councillors, minutes of the meeting shall be prepared as prescribed in the
applicable Ordinance of the Ministry of Justice.

2 —RMENEANZ, FERBESO AL HEM, BIEOREFER L L O 2 FHITIH
ZEDNRT TR B0,

(2) The general incorporated foundation shall keep the minutes set forth in the
preceding paragraph at its principal office for ten years from the date of the
meeting of the board of councillors.

3 —RMENEANZ., FREESORANL LA, F-HOEFROFT L L LD LF
BT Z @07t iuide o2\, 72720, Uik F e\ E b > TERR S
NTWLLETH- T, W2 FHEACET DWEE 52/ 555 RIG LD 2 L
HAAREETHTODHEEE L THEBADT TCEDLILDE LS TNDH EXIE, ZORY
T2,

(3) The general incorporated foundation shall keep a copy of the minutes set
forth in paragraph (1) at its branch office for five years from the date of the
meeting of the board of councillors; provided, however, that this shall not apply
if said minutes are prepared in electromagnetic records and they are in
compliance with the provisions of the applicable Ordinance of the Ministry of
Justice as a measure to make it possible to comply with requests set forth in
item (ii) of the following paragraph.

4 FEEB K OMEMER L. —MEEANOEBRFNIZ, WoTH, RIZEIT 55EKk%
THIENTED,

(4) Councillors and creditors may make the following requests at any time during
the business hours of the general incorporated foundation:

118



— FHOEFEEAEmEZ D o TERINATWD & EE, HZEmXTEEEmD
B L OB X IIET DFE R

(i) If the minutes of paragraph (1) are prepared in document form, a request to
inspect a copy of said document or to copy said document;

B HOBFEENEMAREE b o TERSILTWD & & 1E, M ERAREERIC
LBk SN FHAZEBEE DT CTED D HIEICLVRR LTS OO IIEE OFER

(i1) If the minutes of paragraph (1) are recorded in electromagnetic records, a
request to inspect or copy anything recorded in said electromagnetic records
in accordance with methods prescribed in the applicable Ordinance of the
Ministry of Justice.

GEEB R OWEDEM)
(Omission of a Resolution at a Meeting of the Board of Councillors)

FEILFUSG HEIVEESORNTHLIFHIZOWTEREL LGBV T, Y
MIBRICOTFHHEE (MFFHIZOWTHERICMDLZENTELHDIZRD, ) @
RENFE ITERAIFLSRIC LV REOBER TR Z Lo & &3, YEREEL LTS
BORREESOREN HoT2 b D & BT,

Article 194 (1) In cases where a director makes a proposal regarding a matter
that is the purpose of a meeting of the board of councillors and where all
councillors manifest their intention to agree with said proposal either in
writing or by electromagnetic records, a resolution of the board of councillors
that affirms the proposal shall be deemed to have been passed.

2 —RMEENZL, ATEHOBEIC LIV FRESOREN H T D L ARSI A D
O, RO Em BRI E 2 O 172 2 FHEITICH 2 B 7R T e 6
VY,

(2) The general incorporated foundation shall keep the written documents or
electromagnetic records pursuant to the provisions of the preceding paragraph
at its principal office for ten years from the date when the resolution is deemed
to have passed at the meeting of the board of councillors pursuant to the
provisions of the preceding paragraph.

3 FERBNOMEHEE X, —RMEIEANOEBRFHNIZ. WO ThH, RIZHIT 55 Kk%
T5HIENTED,

(3) Councillors and creditors may make the following requests at any time during
the business hours of the general incorporated foundation:

—  HTEHOE O B SUIREE D5 K
(1) A request to inspect a copy of the document of the preceding paragraph or to
copy the document;
AT OB LIRSS SN FHAEBE T TED D HIEICL VR LB D
O % X ITE 5 0 FE 5K
(i1) A request to inspect or copy anything which displays matters recorded in
electromagnetic records set forth in the preceding paragraph in accordance
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with methods prescribed by the applicable Ordinance of the Ministry of
Justice.

4 FH-HOHEIZLY ERFIRREESOHN THLFHDOT X TUITOWNWTORE % Al ik
THLEDOBERDOIREN DT b D& HRIREINTGEITIL, £ ORI YL E RRE#
BAEnEBELELD L BT,

(4) In cases where it is deemed that the resolutions to approve proposals on all
matters that are the purpose of the annual meeting of the board of councillors
have been made at the meeting of the board of councillors pursuant to the
provisions of paragraph (1), such annual meeting of the board of councillors
shall be deemed concluded at that time.

FEEE S ~O®REDE)
(Omission of a Report to the Board of Councillors)

FELTASG BENEEEO2BICK L CGHRERERSICRE T T FHLEM LGS
ICBWT, SR FHATRERICRET 22 L2E LRV LT EFERAO AN
T SUTEMAIFSRIC LV RBEOBEER R Z Lz & &3, YEFHONHES~DO®
ERHoTb DL BT,

Article 195 In cases where a director provides notice to all councillors regarding
matters to be reported to the board of councillors and all councillors have
provided a manifestation of intent, either in writing or by electromagnetic
records, indicating agreement that such matters need not be reported to the
board of councillors, such matters are deemed to have been reported to the

board of councillors.

(FFa%E B O i)
(Remuneration for Councillors)
FEILFAS FERBEORMEOHEIL, ERTEDRITIILR S0,
Article 196 The amount of remuneration for a councillor shall be prescribed in

the articles of incorporation.

Blx HF HIEs EFRUIHEEA

Subsection 4 Directors, Councils, Auditors, and Accounting Auditors

FEELFESR ATEBE SR GBEHASK FLHERE-HMLE-HE T, H
N =R B OISR “HZRRS, )« Bk GBILF &% e k< ) |
FNEk (FENSRE HERR<S, ) KOELROBFEIL, —RIVHEIEAOB S, B
2, BELOSHEENCOWTHENT S, ZOBRICEBNT, ZabollE (N
TERLOCHENFURE -HeR<, ) 1 fB#RE) L0 FEEER) &,
BN =k DERL I EREORGE] L2001 ekl & F/NHURE—
H TfEB#=] EHooid B & BNTIET R (FEHERE kit
ENCH-TE, BEF) | Ldoold THFE) & B ARE HP HethREOMK
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+E&RE ZHT HEIX. TR ZITHET 00 ENH D L X 1E, FHFTOFFA]
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X TRIEOFFA ] & FEMNEE -HD HEHERENELR BN %] &5
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Article 197 The provisions of Section 3, Subsection 4 in the preceding Chapter
(except Article 76; Article 77, paragraph (1) through paragraph (3); Article 81;
and Article 88, paragraph (2)), Subsection 5 (except Article 92, paragraph (1)),
Subsection 6 (except Article 104, paragraph (2)), and Subsection 7 shall apply
mutatis mutandis to directors, the council, auditors, and accounting auditors of
general incorporated foundations. In such cases, the term "general meeting of
members" in these provisions (except Article 83 and Article 84, paragraph (1))
shall be deemed to be replaced with "board of councillors"; the term "the
articles of incorporation, and resolutions at a general meeting of members" in
Article 83 shall be deemed to be replaced with "articles of incorporation"; the
term "general meeting of members" in Article 84, paragraph (1) shall be
deemed to be replaced with "council"; the term "the members (an auditor in a
general incorporated association with auditors)" in Article 85 shall be deemed
to be replaced with "auditors"; the term "members who have at least one-tenth
(if a lower ratio is prescribed in the articles of incorporation, that ratio) of the
voting rights of all the members" in Article 86, paragraph (1) and the term
"members" in the same Article, paragraph (7), Article 87, paragraph (1), item
(ii) and Article 88, paragraph (1) shall be deemed to be replaced with
"councillors"; the term "substantial damage" in the same paragraph shall be
deemed to be replaced with "irreparable damage"; in Article 90, paragraph (4),
item (vi), the term "Article 114, paragraph (1)" shall be deemed to be replaced
with "Article 114, paragraph (1) as applied mutatis mutandis pursuant to
Article 198"; the term "Article 111, paragraph (1)" shall be deemed to be
replaced with "Article 111, paragraph (1) as applied mutatis mutandis
pursuant to Article 198"; the term "If it is necessary for the exercise of a
member's rights, said member may, upon obtaining the approval of the court"
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in Article 97, paragraph (2) shall be deemed to be replaced with "Councillors
may, at any time during the business hours of the general incorporated
foundation"; in the same Article, paragraph (4), the term "the demands set
forth in the preceding two paragraphs" shall be deemed to be replaced with
"the demands set forth in the preceding paragraph"; the term "the approval set
forth in the preceding two paragraphs" shall be deemed to be replaced with
"the approval set forth in the same paragraph"; the term "Article 77, paragraph
(4) and Article 81" in Article 104, paragraph (1) shall be deemed to be replaced
with "Article 77, paragraph (4)"; in Article 107, paragraph (1), the term "Article
123, paragraph (2)" shall be deemed to be replaced with "Article 123,
paragraph (2) as applied mutatis mutandis pursuant to Article 199"; the term
"Article 117, paragraph (2), item (i) (a)" shall be deemed to be replaced with
"Article 117, paragraph (2), item (i) (a) as applied mutatis mutandis pursuant
to Article 198"; and the term "Article 68, paragraph (3), item (1)" in the same
Article, paragraph (5), item (i) shall be deemed to be replaced with "Article 68,

paragraph (3), item (i), as applied mutatis mutandis pursuant to Article 177".

BHZR HBRESOHEEBERESE

Subsection 5 Liability of the Officers for Compensation for Damages
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Article 198 The provisions of Section 3, Subsection 8 in the preceding Chapter
(except Article 117, paragraph (2), item (i) (b)) shall apply mutatis mutandis to
the damage compensation liability of directors, auditors, accounting auditors,
and councillors of general incorporated foundations. In such cases, the term
"general meeting of members" in these provisions shall be deemed to be
replaced with "board of councillors"; the term "a director, an auditor, or an
accounting auditor (hereinafter referred to as 'officers' in this Subsection and
Article 301, paragraph (2), item (xi))" in Article 111, paragraph (1) shall be
deemed to be replaced with "a director, an auditor, or an accounting auditor
(hereinafter referred to as 'officers' in this Subsection and Article 302,
paragraph (2), item (ix)) or councillors"; the term "Article 84, paragraph (1)" in
the same Article, paragraph (2) shall be deemed to be replaced with "Article 84,
paragraph (1) as applied mutatis mutandis pursuant to Article 197"; the term
"Article 84, paragraph (1), item (i1)" in the same Article, paragraph (3) shall be
deemed to be replaced with "Article 84, paragraph (1), item (ii) as applied
mutatis mutandis pursuant to Article 197"; the term "Article 84, paragraph
(1)" in the same paragraph, item (i) shall be deemed to be replaced with
"Article 84, paragraph (1) as applied mutatis mutandis pursuant to Article
197"; the term "all members" in Article 112 shall be deemed to be replaced with
"all councillors"; the term "Article 301, paragraph (2), item (xiii)" in Article 113,
paragraph (1), item (ii) (b) shall be deemed to be replaced with "Article 302,
paragraph (2), item (x1)"; the term "to cases where agreement by directors is to
be obtained pertaining to the exemption from liability (limited to directors'
exemption from liability) based on provisions in the articles of incorporation
pursuant to the provisions of the same paragraph, and to cases where a
proposal pertaining to the exemption from that liability" in Article 114,
paragraph (2) shall be deemed to be replaced with "to cases where a proposal
pertaining to the exemption from liability (limited to directors' exemption from
liability) based on provisions in the articles of incorporation pursuant to the
provisions of the same paragraph"; the term "members" in the same Article,
paragraph (3) shall be deemed to be replaced with "councillors"; the term
"members with at least one-tenth of the voting rights (if a lower ratio is
provided in the articles of incorporation, that ratio) of all members (exclusive
of the officers who carry the liability under the preceding paragraph)" in the
same Article, paragraph (4) shall be deemed to be replaced with "councillors
with at least one-tenth of the voting rights (if a lower ratio is provided in the
articles of incorporation, that ratio) of all councillors"; in Article 115,
paragraph (1), the term "Article 301, paragraph (2), item (xiv)" shall be deemed
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to be replaced with "Article 302, paragraph (2), item (xii1)"; the term "the same
paragraph, item (xii)" shall be deemed to be replaced with "the same paragraph,
item (x)"; the term "Article 84, paragraph (1), item (i1)" in Article 116,
paragraph (1) shall be deemed to be replaced with "Article 84, paragraph (1),
item (ii) as applied mutatis mutandis pursuant to Article 197"; the term
"officers" in Article 117, paragraph (1) and Article 118 shall be deemed to be
replaced with "officers or councillors"; the term "Article 128, paragraph (3)" in
Article 117, paragraph (2), item (i) (d) shall be deemed to be replaced with
"Article 128, paragraph (3), as applied mutatis mutandis pursuant to Article
199".

B R

Section 3 Calculations
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Article 199 The provisions of the preceding Chapter, Section 4 (except the second
sentence in Article 121, paragraph (1), paragraph (2), and Article 126,
paragraph (1), item (ii) and item (iv)) shall apply mutatis mutandis to
calculations for a general incorporated foundation. In this case, the term
"general meeting of members" in these provisions shall be deemed to be
replaced with "board of councillors"; the term "Members who have at least one-
tenth (if a lower ratio is prescribed in the articles of incorporation, that ratio)
of the voting rights of all members" in Article 121, paragraph (1) and the term
"members" in Article 129, paragraph (3) shall be deemed to be replaced with
"councillors"; the term "to members" in Article 125 shall be deemed to be
replaced with "to councillors"; the term "Article 58, paragraph (1)" in Article
129, paragraph (1) and paragraph (2) shall be deemed to be replaced with
"Article 194, paragraph (1)"; the term "when they make a request set forth in
item (i1)" in the same Article, paragraph (3), proviso shall be deemed to be

replaced with "when creditors make a request set forth in item (ii)".
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Section 4 Amending the Articles of Incorporation
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Article 200 (1) The general incorporated foundation, after being formed, may
change its articles of incorporation by resolutions of the board of councillors;
provided, however, that this shall not apply to the provisions of the articles of
incorporation pertaining to the matters set forth in Article 153, paragraph (1),
item (i) and item (viii).

2 HHAZELEOHEIC IO LT, RENFHELZLE LEICHET 2ERXRDOED %
ERESOWRBRIC L - TEETH N TELEZH A L+ 5H - HLE _HD
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EREETHILENTED,

(2) Notwithstanding the proviso in the preceding paragraph, if the founder has
provided in the articles of incorporation prescribed in Article 152, paragraph
(1) or paragraph (2) that the provisions of the articles of incorporation
prescribed in the proviso in the same paragraph may be amended by resolution
of the board of councillors, the provisions of the articles of incorporation
prescribed in the proviso in the preceding paragraph may be amended.

3 —KMEEANIZ., ZTORLOURTHRTHI LD TERDSTRHIOEFIZLD
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(3) If, due to special circumstances not foreseen at the time of its incorporation,
the general incorporated foundation finds itself in a situation where continued
operations are impossible or extremely difficult unless the provisions of the
articles of incorporation prescribed in the proviso in the paragraph (1) are
amended, with the approval of a court and by resolution of the board of
councillors, the general incorporated foundation may amend the provisions of
the articles of incorporation prescribed in the proviso in the same paragraph.

BRE FRORE

Section 5 Transfer of Business

BoEH R —MENEADRFEEORMOEEL T HI121F, FERAESDOREIZ IO RT
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Article 201 The transfer of the operations of a general incorporated foundation
transfers shall only occur by resolution of the board of councillors.
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Section 6 Dissolution

(fig D)
(Grounds for Dissolution)

BE A —RMENEANZ. RICEIT 2 FEHIC L - TR 5,

Article 202 (1) A general incorporated foundation shall dissolve on the grounds
set forth below:

— EKTED A O T

(i) Expiration of its duration as prescribed in the articles of incorporation;

= ERTED B OFEHOIA

(i1) The arising of grounds for dissolution as prescribed in the articles of
1Incorporation;

= EARMEOWRREOMOFERIZ LD —KMEIEAND B TH 2 FHEDKTDRNHE

(ii1) Inability to succeed in the business which is the purpose of the general
incorporated foundation due to a loss of the basic property and other
grounds;

W ApF (GO0 B —RMEEARHERT 258I12R5, )

(iv) Merger (limited to the case where said general incorporated foundation
becomes extinct due to the merger);

T REEE T BR AR DR E

(v) A decision to commence bankruptcy proceedings;

R A — BT U T A A& DHLE T & SRR A T B e

(vi) A court ruling that orders dissolution pursuant to the provisions of Article
261, paragraph (1) or Article 268.
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(2) In addition to the grounds set forth in the items in the preceding paragraph,
the general incorporated foundation may also dissolve at the end of an annual
meeting of the board of councillors at which, with respect to said business year,
the net assets on the balance sheet for a given business year and those in the
subsequent business year both decline below three million yen.

3 HHAPHZ L VRN T 2 - RMENENZ, fTEICHET 256 01E0, FEIL+I
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UL FHEELICB T 5 ERREHE B O ORI 5,

(3) In addition to as provided for in the preceding paragraph, a general
incorporated foundation that is incorporated in a consolidation-type merger
also dissolves at the end of an annual meeting of the board of councillors with
respect to the next business year if the net assets on the balance sheet under
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Article 123, paragraph (1) as applied mutatis mutandis pursuant to Article 199
and the net assets on the balance sheet pertaining to the business year in
which the date of formation of the general incorporated foundation both decline
below three million yen.

(IRIR — o HIE N D Z 7 U g R0
(Deemed Dissolution of a Dormant General Incorporated Foundation)
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Article 203 (1) In cases where the Minister of Justice has published in the
official gazette, with respect to dormant general incorporated foundations, that
they shall notify within two months pursuant to the provisions of the
applicable Ordinance of the Ministry of Justice the registry office with
jurisdiction over the locations of their principal offices that they have not
abolished their businesses, when a dormant general incorporated foundation
(meaning a general incorporated foundation for which it has been five years
since the date when last registration pertaining to the general incorporated
association was made; the same shall apply hereinafter in this Article), has not
made such notification, at the expiration of said two month period the dormant
general incorporated foundation shall be presumed to have dissolved; provided,
however, that this shall not apply if the dormant general incorporated
foundation registers itself within said period.

2 BRI, fEOBEICLIIAENH oo & &1, RIR—EMEENCR L, 2D
FOEMZH LR TIER 6700,

(2) If a public notice is issued pursuant to the provisions of the preceding
paragraph, the registry office shall notify the dormant general incorporated
foundations of the fact.

(— M 1A N Dkt )
(Continuation of a General Incorporated Foundation)
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Article 204 In the cases set forth below, a general incorporated foundation may
continue to exist as a general incorporated foundation by resolutions of the
board of councillors until such time as the liquidation pursuant to the
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provisions of following Chapter is completed (in the cases set forth in item (i),

limited to three years after the dissolution is presumed).
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(1) After dissolution pursuant to the provisions of Article 202, paragraph (2) or
paragraph (3), the net assets on the balance sheet pertaining to the
liquidating administrative year (meaning the liquidating administrative year
set forth in Article 227, paragraph (1)) are three million yen or more;

ZORISREHOBHEBICLI VBB LD LR INTSGE

(ii) The general incorporated foundation is presumed to have dissolved

pursuant to the provisions of the preceding Article, paragraph (1).

(i U 7e — R IR N O B O O il R )
(Restrictions on the Merger of a Dissolved General Incorporated Foundation)
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Article 205 In cases where a general incorporated foundation has dissolved, the
general incorporated foundation may not engage in a merger in which the
general incorporated foundation becomes a general incorporated foundation
that survives the merger.

BNE FR
Chapter IV Liquidation
FH—H WFEORK

Section 1 Commencement of Liquidation

(EHE DOBALERIA)

(Causes for Commencement of Liquidation)
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Article 206 A general incorporated association or general incorporated
foundation shall go into liquidation in the cases set forth below pursuant to the
provisions of this Chapter.:
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(1) In cases where a general incorporated association or general incorporated
foundation has dissolved (excluding cases of dissolution on the grounds set
forth in Article 148, item (v) or Article 202, paragraph (1), item (iv) and cases
of dissolution where it dissolved as a result of a ruling to commence
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bankruptcy proceedings and such bankruptcy proceedings have not ended);
= RIMOEOFF ZANARDFEREZBAE T D HIRPHEE LIS
(i1) In cases where a judgment upholding a claim seeking invalidation of the
incorporation has become final and binding; or
= RYOHIHLOF IR DFEREBE T DHRDHE LT 5E
(iii) In cases where a judgment upholding a claim seeking rescission of the

incorporation has become final and binding.

(EREIENDRET)
(Capacity of Juridical Persons in Liquidation)
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Article 207 A general incorporated association or general incorporated
foundation that goes into liquidation pursuant to the provisions of the
preceding Article (hereinafter referred to as "juridical person in liquidation")
shall be deemed to remain in existence until the completion of liquidation, to

the extent of the purpose of the liquidation.

B EREBEAOKE

Section 2 Administrative Mechanisms of Juridical Persons in Liquidation
B BEEACBITIBEORE
Subsection 1 Establishment of Administrative Mechanisms for

Juridical Persons in Liquidation
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Article 208 (1) A juridical person in liquidation shall have one or more
liquidators.

2 HRENI EXOEDIZE->T, BEASXTIEFELZES LN TE D,

(2) A juridical person in liquidation may have a board of liquidators or auditors
as provided in its articles of incorporation.

3 FBLEARZFIHBIT DL EITHEYT 52 L & o e RfIZ W TR — 1%
NI RBBE— M FEAN Th o T2 IER BN, BEEAELRITIT R 520,
(3) A juridical person in liquidation that, when it falls under any of the items of
Article 206, has been a large scale general incorporated association or large

scale general incorporated foundation shall have an auditor.

4 BB RGE SHEE URM ORI I K GEER M OREER R IR Dy bR
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(4) The provisions of Chapter II, Section 3, Subsection 2 and the preceding
Chapter, Section 2, Subsection 1 (excluding portions pertaining to councillors
and a board of councillors) shall not apply to juridical persons in liquidation.
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B BHEAORMEE BT ICEFOBRMLE
Subsection 2 Assumption of the Role of Liquidator, Dismissal of
Liquidators and Resignation of Auditors, etc.

SECYNRYIRES!
(Assumption of the Role of Liquidator)
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Article 209 (1) The following persons shall become liquidators of a juridical
person in liquidation:

— HE REXIFE=FIHTL2E17HL5E6 %K<, )

(i) A director (excluding cases where persons set forth in the following item or
in item (iii) exist);

— ERTEDDLE

(i1) A person prescribed in the articles of incorporation; or

= HERSNFFEREESOREIC L s TRIE SN

(iii) A person elected by resolution at a general meeting of members or by a
board of councillors resolution.

2 AIHEHOMREICIVERANL R EN RV E &, #HNT. FIERBRBRAOHNTIZ
IV, BEAEZRITT S,

(2) In the absence of a liquidator pursuant to the provisions of the preceding
paragraph, the court shall elect a liquidator in response to a petition by any
interested party.

3 RIZHOBLEWZ»PDL LT, FENUHNGE LS IIE 0 &H -HE R FICE
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(3) Notwithstanding the provisions of the preceding two paragraphs, with respect
to a juridical person in liquidation that has dissolved on the grounds set forth
in Article 148, item (vii) or Article 202, paragraph (1), item (vi), the court shall
elect a liquidator in response to a petition by any interested party, by the
Minister of Justice, or by the court's own authority.

4 FB-HEOFHE _HOHEIIHPDLL T, BE_EARE S XIFE =718 258
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HERANZIBTLT 5,

(4) Notwithstanding the provisions of paragraph (1) and paragraph (2), with
respect to a juridical person in liquidation who falls under the cases set forth
in Article 206, item (ii) or item (iii), the court shall elect a liquidator in
response to a petition by any interested party.

5 HARFTMNEKROERNTRAEE -HOBEITIFEREANIOWT, [FSGE HOBREIXH
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(5) The provisions of Article 64 and Article 65, paragraph (1) shall apply mutatis
mutandis to liquidators and the provisions of that Article, paragraph (3) shall
apply mutatis mutandis to a juridical person in liquidation with a board of
liquidators (meaning a juridical person in liquidation with a board of
liquidators; the same shall apply hereinafter), respectively. In such cases, the
term "directors" in the same paragraph shall be deemed to be replaced with
"liquidators".

(BN DFRT)
(Dismissal of Liquidators)
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Article 210 (1) A liquidator (excluding those elected by the court pursuant to
provisions of the preceding Article, paragraphs (2) to (4)) of a general
incorporated association in liquidation (meaning a juridical person in
liquidation that is a general incorporated association; the same shall apply
hereinafter) may be dismissed at any time by resolution at a general meeting of
members.

2 JHR—MMHEN (—RMEENTHLERIEAE VS, LTHREL, ) OFERA
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(2) A liquidator (excluding those elected by the court pursuant to the provisions
of the preceding Article, paragraphs (2) through (4)) of a general incorporated
foundation in liquidation (meaning a juridical person in liquidation that is a
general incorporated foundation; the same shall apply hereinafter) may be
dismissed by resolution of a board of councillors when that liquidator falls
under any of the following conditions:

— BB LOFEBIGERKL, BB E BT L &,

(i) The liquidator has violated the obligations of his/her duties or has been
negligent in the performance thereof;

= LDEHOEDTED . MBEOPITICKENRH Y, LI &,

(i1) Due to a mental or physical disorder, the liquidator is unable to perform
his/her duties or is incapable of bearing the demands of his/her duties.

3 HBERFHRND DL, HHFNEL FIFBRBRAOHNLTICEY . BEEAZMBET
HTENTED,

(3) If there are significant grounds, the court may dismiss a liquidator in

response to a petition by interested parties.
4 FEHHEE -ENOEZHETOHTIT, WRACOWTHERT L,
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(4) The provisions of Article 75, paragraphs (1) through (3) shall apply mutatis
mutandis to liquidators.

(B D IR AT-55)
(Resignation of Auditors)
FoET % BHREAOEFIT, YMEREAPEFLES BOERDOED L BEILT
DERDEL 2 LT HaIZid, HEEKRDOEEDR ) HE LT R IIRET 5,
Article 211 (1) In cases where a juridical person in liquidation has amended the
articles of incorporation to abolish the provisions of the articles of
incorporation to the effect that an auditor shall be established, the auditor of
the juridical person in liquidation shall resign when such amendments to the
articles of incorporation take effect.
2 WOKFIZEITHHET., YA FICEDDHEREIENTHOWTIE, @A LRV,
(2) Provisions set forth in any of the following items shall not apply to juridical
persons in liquidation as prescribed respectively in those items.
— FEATHESL FEEEFERICBWTHERT IS EET, )  BEIEA
(1) Article 67 (including cases that apply mutatis mutandis to Article 177):
juridical persons in liquidation
— EEEtHmE ER-RMENEA

(1) Article 174: general incorporated foundations in liquidation

B BRAOBES

Subsection 3 Liquidators' Duties

S UND) 3
(Liquidators' Duties)
BoEF R HREANI RICBT 2WEE1T O,
Article 212 A liquidator shall perform the following duties:
— HBBO/MT
(i) Conclusion of current business;
— fEHEOBGL TR OMES DA
(i1) Collection of debts and performance of obligations; and
= ERRMEOSIEL

(ii1) Transfer of residual assets.

(CEB DEIT)
(Administration of Business Operations)
BoE =% BHEANMI BEREAN FEASREEAZRS, WEIZBWTRE L, )
DEHZPITT D,
Article 213 (1) A liquidator shall administer the business operations of the
juridical person in liquidation (excluding juridical persons in liquidation with a
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board of liquidators; the same shall apply in the following paragraph).
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(2) In cases where there are two or more liquidators, the business operations of
the juridical person in liquidation shall be decided by a majority of the
liquidators, unless otherwise provided for in the articles of incorporation.

3 HIEOHZEITIE, ERERAL, KB 2 FHIZOWTORELZHERANCELT S
ZENTERN,

(3) In cases provided for in the preceding paragraph, liquidators shall not
delegate decisions on the following matters to individual liquidators:

— WELEHTORE, BiE kUL

(1) The establishment, relocation or abolition of branch offices;

= BN\ ERE AT o FEE

(i1) The matters set forth in Article 38, paragraph (1), all items;

= BENT—RE-HA ST 5 HH

(iii) The matters set forth in Article 181, paragraph (1), all items; and

W ERANOREOPITIHES L OERICEAT D Z L 2HET D720 D Z o
BRIENOEBOBIEAHERT HTDICLER LD L L TEEBEES TED D IRH O
i

(iv) The development of systems to ensure the execution of the liquidators'
duties complies with laws and regulations and the articles of incorporation
and other systems necessary to ensure the propriety of the liquidators'
operations as specified by the applicable Ordinance of the Ministry of Justice.

4 BN —FIrOENHHEEET, FENFNEEPENHILGOBEZ, HEA (F
FOHEICONWTIE, F _ANREE “HOLHENEE COMEIC LD EBHFNAETL
TebDZERS, ) IZOWTHEMRT L, ZoHAICEWT, BN IEEEE
FUE] LHH01F HE_EHURFHCHIZBWTEMNT2H L HERENE] &
g, FHINFUER -HLOE/N It HERE] LH2D01d THEERE UEEE
wEs b BN\ TREHE] Lhoolk MEEEAN (Eg+NEE—
HICHET HREFRAZ VD, ) &0 BT =&h T BEREORE] &
HHOIE T (FR—AENENCH - T, EF L OERIE NI BRSO RE) |
&L BNFTEFROCENHNEKE —HT HE) L2201 HEEXITFFEA] &,
FNATEJROFEINAINGRE H s E —REEEAN] L H D01 THEFRE
ERIEN GBE AR AHICHET 2EFEREFERIEALZ VS, ) | LHHrER
HbDET D,

(4) The provisions of Articles 81 through 85, Article 88 and Article 89 shall apply
mutatis mutandis to liquidators (as to the provisions of these Articles,
excluding liquidators elected by the court under the provisions of Article 209,
paragraph (2) through (4)). In such cases, the term "Article 77, paragraph (4)"
in Article 81 shall be deemed to be replaced with "Article 77, paragraph (4) as
applied mutatis mutandis pursuant Article 214, paragraph (7)"; the term
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"general meeting of members" in the same Article; Article 84, paragraph (1)
and Article 89 shall be deemed to be replaced with "general meeting of
members or board of councillors"; the term "representative director" in Article
82 shall be deemed to be replaced with "representative liquidator (meaning a
representative liquidator prescribed in Article 214, paragraph (1))"; the term
"and the resolutions of general meetings of members" in Article 83 shall be
deemed to be replaced with "(for general incorporated associations in
liquidation, laws and regulations, articles of incorporation and the resolutions
of general meetings of members)"; the term "members" in Article 85 and Article
88, paragraph (1) shall be deemed to be replaced with "members or
councillors"; and the term "general incorporated association with auditors" in
Article 85 and Article 88, paragraph (2) shall be deemed to be replaced with
"juridical person in liquidation with auditors (meaning a juridical person in
liquidation with auditors as prescribed in Article 214, paragraph (6))".

GBHEIEANDRF)
(Representatives of Juridical Persons in Liquidation)

FEoEFNE BHEANI BEEREAZART L, 2L, MIREREEAN (BREANE
RETDEHEAZ VD, LUTFREIL, ) TOMBFERIENERET HEZEDHAIT.
ZODRY T,

Article 214 (1) A liquidator or liquidators shall represent the juridical person in
liquidation; provided, however, that this shall not apply in cases where
representative liquidators (meaning a liquidator or liquidators who represent
the juridical person in liquidation; the same shall apply hereinafter) or other
persons who represent the juridical person in liquidation are otherwise
prescribed.

2 HHEAXOERAN AU EHH5EIIT, ERERATX, &£8. BRIEAZRET S,

(2) In cases where there are two or more liquidators referred to in the main
clause of the preceding paragraph, each liquidator shall represent the juridical
person in liquidation individually.

3 JHRIEN (BEASKREEANZRS, ) 1T EK. EROEDIZESEREAN (8
CTHEHALEE ZEHPOEMNEE TCOREICI VAN BTELIEbOZRS, LFZ O
HIZBWTH L, ) OHEEXIHERSE L ITF#EBESOREIC L > T, EEAD
FRLREERAZEDDLZENTE D,

(3) A juridical person in liquidation (excluding a juridical person in liquidation
with a board of liquidators) may prescribe a representative liquidator from
among the liquidators by election of a liquidator under the articles of
incorporation, by choosing from among the liquidators pursuant to the
prescriptions of the articles of incorporation (excluding liquidators elected by
the court under the provisions of Articles 209, paragraphs (2) through (4); the
same shall apply hereinafter in this paragraph) or by resolution at a general
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meeting of members or by a board of councillors resolution.
4 FENEHE -HE - SORBICIVEENEEAN LRI GAICBNT, AFRHEF
(—RALEEANFEZRET LB EL VS, UTZOHE, BEEA+ KRB HE =5,
FoENTEE S, BoAL =R BEa gk B RS
CEAKRUOE=ZE FERE-HICBWTRL, ) ZED TV &3, YR E
BREBEEANE D,

(4) In cases where directors become liquidators pursuant to the provisions of
Article 209, paragraph (1), item (i), at the time a representative director
(meaning a director who represents a general incorporated association, etc.; the
same shall apply hereinafter in this paragraph, Article 261, paragraph (1),
item (iii); Article 289, item (ii); Article 293 item (i), Article 305, Article 315,
paragraph (1), item (ii) (a) and Article 320, paragraph (1)) has been specified,
such representative director shall become a representative liquidator.

5 FHPTX., H_ANEE _HELOLENEE TORBICLVIERALRTT 5551
X, ZOHEENOHNLRBEERANEZED DL Z LN TE D,

(5) In cases where the court has elected liquidators pursuant to the provisions of
Article 209, paragraphs (2) through (4), a representative liquidator can be
specified from among those liquidators.

6 FIREBMEIZBWTERTLIEN+—FOME, KEICBWTERT2HL+HESL
FUHOBER OE —H - +EENHOBREIC»»b LT, BEREREHRIEN (BF
ZESIEREAITIZOEROHEICL VEFELZENRITIUER O RVIERIEANZ N
9, UTRIL, ) BDEEN (EEATH-T2HEET, UFZOHEIZBWTHLE, )
XL, IEREAPERFEERIEANCH L GRAZRET 25581213, Y%Fx
[ZoWVWTIE, BEPEFEREFREAEZRET 2,

(6) Notwithstanding the provisions of Article 81 applied mutatis mutandis to the
preceding Article, paragraph (4); the provisions of Article 77, paragraph (4)
applied mutatis mutandis to the following paragraph and the provisions of
Article 220, paragraph (8), in cases when a juridical person in liquidation with
auditors (meaning a juridical person in liquidation with an auditor or a
juridical person in liquidation who must have an auditor pursuant to the
provisions of this Act; the same shall apply hereinafter in this paragraph) files
an action against liquidators (including persons who were liquidators; the
same shall apply hereinafter) or when liquidators file an action against a
juridical person in liquidation with auditors, an auditor shall represent the
juridical person in liquidation with auditors in such actions.

7 FBLHEEENEEOE LEY NCHE L HILGOREITREBBEREANCONT, FA
FEROHE T RFERBEF L ANRICHET DA M TIC LD BEINTIER AN
FIREBERANOBE 2 AT 2HICONT, TRENENT D,

(7) The provisions of Article 77, paragraphs (4) and (5) and Article 79 shall apply
mutatis mutandis to representative liquidators and the provisions of Article 80
shall apply mutatis mutandis to persons elected by the provisional disposition
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order prescribed in Article 56 of the Civil Provisional Remedies Act to perform
duties on behalf of liquidators or representative liquidators, respectively.

(B HEIENIT DV T Ok Fie O Bl 4k)
(Commencement of Bankruptcy Proceedings with Respect to Juridical Persons
in Liquidation)

FoBETHS ERIEAOMENZDEBEZZEETL2DICED 2N BB LIRS
el ZE, EEANT, EBITHETFRAGO R T2 LRTNIER B0,

Article 215 (1) In cases where it has become clear that the property of a juridical
person in liquidation is not sufficient to fully discharge its debts, liquidators
shall immediately file a petition for the commencement of bankruptcy
proceedings.

2 JHREANZ. WEEIEANDBE TG OREEZZ T HEICB T, EFMAIZE
DEBEZGIEMNTEELEIT, ZOMBEERT LD LT 5,

(2) In cases where a juridical person in liquidation is subject to a ruling for the
commencement of bankruptcy proceedings, when liquidators have transferred
the administration of the matter to bankruptcy trustees, the liquidators shall
be deemed to have completed their duties.

3 HIEICHET 2HEICRBN T, ERIEADBBRICEMES 2 SHA . UTFERRMPE D i
BT REFIHEE L0 D LT, BEEM AT, ZZRYRERTZENT
=2,

(3) In cases set forth in the preceding paragraph, when the juridical person in
liquidation has already made payments to creditors or has transferred residual
assets to persons to whom they belong, bankruptcy trustees may retrieve the

same.

(BRI DR 215 H N OHRE)
(Remuneration of Court-Elected Liquidators)
FoENSR BT, FLEARE _EHAOENEE TOREICL VIER AN TR
Lo A, IBREADNYZEENICK L TCHA Y N OREZ ED DH Z LN TE 5,
Article 216 When electing a liquidator under the provisions of Article 209,
paragraphs (2) through (4), the court may determine the amount of
remuneration to be paid to said liquidator by the juridical person in liquidation.

(A DB EIE NS 2 EREET)
(Liquidators' Liability to Juridical Persons in Liquidation)
FE oA tHES BEEANL 20EEES oL X3, HRIEANCH L, Zhick-oTAE
CHELZRMET 28EEZA D,
Article 217 (1) If a liquidator is negligent in performing his/her duties, he/she is
liable for compensating any damages arising therefrom with respect to the
juridical person in liquidation.
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2 BEADE H TP RBMEICE O THERT 258/ F USRS —HOBEITERK LT
FIAS — 5 OWG 2 Lic & 21T, YZEENIT LV IER A SUTE =F PSR OHIT,

AIEOBEEDOFH EHET D,

(2) If a liquidator engages in a business transaction referred to in Article 84,
paragraph (1), item (i) in violation of the provisions of said Article, paragraph
(1) applied mutatis mutandis to Article 213, paragraph (4), the amount of
profit gained by the liquidator or a third party is assumed to be the amount of
damage set forth in the preceding paragraph.

3 HBIEHT=LRFENHIZBWTCHERT 2E NS —HE 5 XIE =505
Fo THERIENCHEENA U E T, RICETHEEANL. ZOTFEELET2H O
LHEET D,

(3) If damage is caused to the juridical person in liquidation through a business
transaction as provided in Article 84, paragraph (1), item (ii) or (iii) applied
mutatis mutandis to Article 213, paragraph (4), the liquidators set forth below
shall be assumed to have been negligent in the performance of their duties:

— BLETESENEICBWTERT 2 H N\ UEE -HOER A

(1) Liquidators set forth in Article 84, paragraph (1) applied mutatis mutandis
to Article 213, paragraph (4);

ZOEREADRYEES AT EARE LTCIEREA

(i1) Liquidators who decided that the juridical person in liquidation would
undertake said transaction; or

= UEEGNIET AEEASORGBOREICER LIEREA

(ii1) Liquidators who agreed to the board of liquidators' resolution to approve
said transaction.

4 FEHFTRKECEEHARE -HOBEIL, HEAOE -—HOEMLITOWTHEMT
. ZOHHRITBWT, BE+ 5% BB &H 501 HthB XITRiEERE )
L EEPAREE P TENHURE-HE 5 LHL501F TH -\ =REN
HIZBWCTHERT BN HUSRE—HE 5] LHArEr2bDET 5,

(4) The provisions of Article 112 and Article 116, paragraph (1) shall apply
mutatis mutandis to the liquidators' liability set forth in paragraph (1). In such
cases, the term "all members" in Article 112 shall be deemed to be replaced
with "all members or councillors"; and the term "Article 84, paragraph (1), item
(i1)" in Article 116, paragraph (1) shall be deemed to be replaced with "Article
84, paragraph (1) item (ii) applied mutatis mutandis to Article 213, paragraph

(4)".

(EHE N O =F Ik 2 B FHEEMT)
(Liquidators' Liability to Third Parties)
B oEHTNSG BEANZFOBEZITHOICOWTEE TIEKRBEND 72 & 13,
BRIBRENT, ZNIC Lo TEFICAELLEELRET2HTEA D,
Article 218 (1) If a liquidator acted in bad faith or with gross negligence in the
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performance of his/her duties, said liquidator shall be liable to compensate

losses arising in a third party as a result thereof.

2 JHRAN, RIZW/IT 21782 L& b, BIEEFEMEE TS, 2720, YZEREA
WEFAT 52T DHZEICODNWTHEEEZRLRD ST EZFHA LI E X, ZO[RY
TRW,

(2) The provisions of the preceding paragraph shall also apply if a liquidator
commits the following acts; provided, however, that this shall not apply if said
liquidator has proven that he/she did not fail to exercise due care with respect
to the performance of his/her duties:

— FOE S TLARE HICHET DMERSREITONCE 5+ ERE-HO S
STHRE K OFBREW RN 2O O EIMEFICE L, IR T~ EHERE
HIZ DWW T O DOFLH I E R

(1) The making false statements or records in respect to important matters to
be stated or recorded in the inventory of property, etc. provided for in Article
225, paragraph (1), and balance sheets and administrative reports set forth
in Article 227, paragraph (1), and the annexed detailed statements thereof;

= REROXE

(i) Making a false registration;

= BBONE

(iii) Giving false public notice; or

W Eezo| &2 5B OEEZTHBZEH L2 THIER R WEERFHIZ O
T O ORI ST A EFEE D120 O M %GR — A HIE AN O FHEZ OO HIHIZ
R 28I W TZE BN W T O E#BOTHE R L <13tk

(iv) Giving false notification with respect to important matters, notice of which
shall be given when soliciting contribution of funds; or making false
statements or records with respect to materials used for explanations
regarding the business of the relevant general incorporated association in

liquidation and other matters for the purpose of such solicitation.

(BHENZEOHETHE)
(Joint and Several Liability of the Liquidators)

BoETLE BHEA BEFXIFEEENEREAXIIE =FICELRELHET S
HEZA S LHEIZBWT, olER AN, BEIFEEE b YEE L2 MET 2 85E%
BH LT, Iho0HEIF, EFEBE LT D,

Article 219 (1) In cases where a liquidator, director or councillor is liable for
damages arising in the juridical person in liquidation or third parties, if other
liquidators, directors or councillors are also liable, such persons shall be joint
and several obligors.

2 HHEOLEICE. FEa+HNAE BEILHNRICBWTHENTLIHLGE2ET, ) O/
EIEL W L2,

(2) In cases described in the preceding paragraph, the provisions of Article 118
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(including cases applied mutatis mutandis pursuant to Article 198) shall not
apply.

BUZK HEAR

Subsection 4 Boards of Liquidators

(BH A= DOHERRSE)
(Authority of Boards of Liquidators)

FoE R BEASIT, TTOHEREANTHEBT 2,

Article 220 (1) A board of liquidators shall be organized by all liquidators.

2 JHRASIE, RITBT2WBEEIT I,

(2) A board of liquidators shall perform the following duties:

— IERASHREIEANOEGIITOWRE

(i) Deciding the administration of the business operations of the juridical
person in liquidation with a board of liquidators;

= IBEANOWHE OBIT O

(i1) Supervising the execution of the duties of the liquidators; and

= REEHE AN DIEE K ORI

(iii) Selecting and removing representative liquidators.

3 WEAZIX BHEAOHNOREBERALEE LRTX RS0, 72720, Ml
REWEHEADR DD L &L, ZDIRY T,

(3) A board of liquidators shall appoint a representative liquidator from among
the liquidators; provided, however, that this shall not apply when there is
another representative liquidator.

4 ERART, TOBE LEARERALOE 5 HUEENEOHEIC LY RKRIG
BNELROTEBERBT DL N TED,

(4) A board of liquidators may remove such appointed representative liquidator
or person who becomes a representative liquidator under the provisions of
Article 214, paragraph (4).

5 B _ETNUERFEHHEOHEIC XV BHFARKBIERANZEDR & 1T HRASIE.
REBFEAZEE L, IS 52 LN TERY,

(5) When a representative liquidator has been prescribed by the court as set forth
in the provisions of Article 214, paragraph (5), a board of liquidators cannot
appoint or remove said representative liquidator.

6 HEEAXIZ, RICHT L2FHZOMOEEREFHITORELIFERANCEET L2
EMTERR,

(6) A board of liquidators cannot delegate to a liquidator decisions on the
execution of important business, such as the following:

—  EERMPED NSy e OFESZ T
(1) Disposition and acceptance of material property;
ZEAOERS
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(i1) Taking out of substantial loans;

= EBEERMEHANORE L O

(ii1) Election and dismissal of important employees;

WU 7= BT OO BEERMEORE., 2 E R OBELL

(iv) Establishment, amendment and abolition of branch offices and other
important components; or

I HEANORE OBITNES R OERICHEET 5 2 & 2T 5 720 O 2 ot
BRIENOEBOMIEZHERT H7DICLER LD L L TEEBEAS TED D IRH O
H

(v) The development of systems to ensure that the execution of the liquidators'
duties complies with laws and regulations and the articles of incorporation,
and other systems necessary to ensure the propriety of the liquidators'
operations as specified by applicable Ordinance of the Ministry of Justice.

7T RICHTLEENL, BEASREENOESZHITT D,

(7) The following liquidators shall administer the business operations of a
juridical person in liquidation with a board of liquidators:

— RFIBEBHEA

(i) A representative liquidator; and

= REBERANDAOERANTH > T, HRAZORFEIZ L > THERASKEEAND
EBEAPITTOHEEANE LTERESNIZHD

(i1) A liquidator, other than the representative liquidator, who has been
appointed by resolution of the board of liquidators to execute the business of
the juridical person in liquidation with a board of liquidators.

8 FH _H T =FLBNUEHIZBWTHARIL THEHRTLHEN+—FRITHET 2558121,
HEREASIL, RKOHEIZLD2HERSITFLEERSDOEDOR H GG ZRE . FHE
DFZICOWVWTHHRASRBIEANEZRETL2EHELTEDDL LN TE D,

(8) In cases prescribed in Article 81 applied mutatis mutandis by the reading of
terms pursuant to Article 213, paragraph (4), a board of liquidators may decide
on a person to represent the juridical person in liquidation with a board of
liquidators with respect to actions under that Article, except in cases where a
general meeting of members or the board of councillors has prescribed
otherwise as set forth in the provisions of the same Article.

9 FHLEKAZICETIEREANT, ZEHHIC—EL L, A OB OBITORN A IER
ARIZHE LRTE R B0, 7220, ERTHRFEFEZICUEN 282 52T
“HPLEZO#REE LRTNERLERVWEEZED L EIL. ZORY TRV,

(9) Liquidators set forth in the items of paragraph (7) shall report to the board of
liquidators on the status of their own execution of duties not less than once
every three months; provided, however, that this shall not apply in cases where
it is prescribed by the articles of incorporation that such reports shall be made

not less than twice in intervals exceeding four months of each business year.
10 FHIFHKoHEZ, HRASREEANIOWTHENT L, ZO5LHIZBNT,
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FSFH—H [FHNFNSK] EHLD0IE H _H+=REMEIZBWTHAKR R THE
AT 2HN+ME) & HERE] &HD0IE HERSUTFRERES) &
FTERE) EHo013 T IERAS) &L RERE HD THENHULRE —HEA 5
EHHOIT T HH+ =ZLHENEICBWCTHERTAE N UEE —-H& ] &
X L0 NERENT) &, HERIC) LbH0IF NEHEARIT) LHH
ZHbDETDH,

(10) The provisions of Article 92 shall be applied mutatis mutandis to juridical
persons in liquidation with a board of liquidators. In such cases, the term
"Article 84" in said Article, paragraph (1) shall be deemed to be replaced with
"Article 84 as applied mutatis mutandis pursuant to Article 213, paragraph
(4)," the term "general meeting of members" shall be deemed to be replaced
with "general meeting of members or board of councillors," the term "council”
shall be deemed to be replaced with "board of liquidators,” the term "Article 84,
paragraph (1), all items" in said Article, paragraph (2) shall be deemed to be
replaced with "Article 84, paragraph (4), all items applied mutatis mutandis
pursuant to Article 213, paragraph (4)," the term "director" shall be deemed to
be replaced with "liquidator," the term "to the council” shall be deemed to be
replaced with "to the board of liquidators".

(ER A= OEE)
(Operations of Boards of Liquidators)

BOEH % WEASE. FEEARBET L, EE L. BRASEZHET ER
ANEEFIHEREANESTED L&, TOERABHEET S,

Article 221 (1) A board of liquidators meeting can be convened by every
liquidator; provided, however, that if there is a given liquidator who convenes a
board of liquidators meeting as prescribed by the articles of incorporation or
the board of liquidators, said liquidator shall convene said meetings.

2 HIEZELFECHET 256120F, RELELEOBREICLVED SNTIERA

(LN Z O OWRSEH _HIZBWT HREEE] Lo, ) LS OFERNL. %
HEEIZ L, ERASOBNTHLIFHZ R LT, ERASOHELFH RTLZ &0
TE %,

(2) In cases provided in the proviso to the preceding paragraph, liquidators other
than the liquidator referred to in the proviso to the preceding paragraph
(hereinafter referred to as the "convener" in this paragraph and the following
Article, paragraph (2)) may demand the convener to convene a meeting of the
board of liquidators by indicating a matter to be the purpose of the board of
liquidators meeting.

3 HMEOMEICLDFHERDHSTZHNPOHHALURNIZ, ZTOFERBZH-T-HME AR
LINOHZERAZOR & TR AL OREOBEMMAREELNRWEAITIE, £O
iRz LIZHRERANT, HRAZZHET DI LN TE D,

(3) In cases where no notice to convene for a board of liquidators meeting was
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issued within five days from the day of the demand set forth in the provisions
of the preceding paragraph stating a day within two weeks of the day such
demand was made as the date of a board of liquidators meeting, the liquidator
who made such demand may convene the board of liquidators meeting.

4 FHNEOBEILZ. HHEASEBIEACBITHERASOBEICHO N THEMRT D,
ZOHBEITBNT, AEE—HEHT IFHEROFEF] LHo01F IHEREAN EF
REHFEN B HUEFEANEICRET 2EFREBERIEAZ VD, KHIZEW
TR, ) oo TE, BEEEALOKESR) | &, AEE _HP HELOEF)
EHHrDIE MERAN (BEEREEFEREENCH TEL, HEAKVCES) | LA Rx
LbDET D,

(4) The provisions of Article 94 shall apply mutatis mutandis to the convening of
board of liquidators meetings for a juridical person in liquidation with a board
of liquidators. In such cases, the term "each director and each auditor" in said
Article, paragraph (1) shall be deemed to be replaced with "each liquidator (or,
for a juridical person in liquidation with auditors (meaning a juridical person
in liquidation with auditors set forth in the provisions of Article 214,
paragraph (6); the same shall apply in the following paragraph) each liquidator
and each auditor)"; the term "directors and auditors" in said Article, paragraph
(2) shall be deemed to be replaced with "liquidators (or, for a juridical person in
liquidation with auditors, liquidators and auditors)".

5 HIFTHEROHEILHAFOBEIL, BERASREIENCB T 2ERASORFEIC
OWTHEMT D, ZOHAICENT, B TLEE -H) THED|] EHH01T N
BAD] L. REEHT THF) LHoroix NEREAL L. REE=HF [#HF
(I B0 NERA (1 &, TREHEFE) tH201T REBEEAN] & RS
Y HETH-T) LHHDIE NEREATH- T &, BILHASEP TEHER)
EHLHOIX NERANR &, THE (1 £H20IF NERA (| LHAFEZDIHDOL
T 5,

(5) The provisions of Article 95 and Article 96 shall be applied mutatis mutandis
with respect to the resolutions of a board of liquidators for a juridical person in
liquidation with a board of liquidators. In such cases, the term "of directors" in
Article 95, paragraph (1) shall be deemed to be replaced with "of liquidators";
the term "directors" in said Article, paragraph (2) shall be deemed to be
replaced with "liquidators"; the term "directors(where" in said Article,
paragraph (3) shall be deemed to be replaced with "liquidators (where"; the
term "representative director" shall be deemed to be replaced with
"representative liquidator"; the term "Directors who" in said Article, paragraph
(5) shall be deemed to be replaced with "Liquidators who"; the term "a director"
shall be deemed to be replaced with "a liquidator"; and the term "directors
(limited" shall be deemed to be replaced with "liquidators (limited".

6 FHILHNFOBEIL BERASREEANCB T DHERAS~OREIZOWTHEN S
Do ZOFHRITBWT, REKFE-HP HFE EFEUIRFHEEAN] LHD201T NE
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BATESE) &, THEROES] thoroix MEREA (EHEEEFEEEAN B
BHUEERBEICHEET 2BEFREFERIEAZ VNI, ) IZho TL, ERAKVE
) ] &L FSEEHP B+ RB H] LbHoiT THE_H FRBEVE] &
MARZL LD ET D,

(6) The provisions of Article 98 shall be applied mutatis mutandis with respect to
reports to a board of liquidators for a juridical person in liquidation with a
board of liquidators. In such cases, the term "directors, auditors or accounting
auditors" in said Article, paragraph (1) shall be deemed to be replaced with
"liquidators or auditors"; the term "directors and auditors" shall be deemed to
be replaced with "liquidators (for juridical persons in liquidation with a board
of auditors (meaning juridical person in liquidation with auditors set forth in
the provisions of Article 214, paragraph (6)), liquidators and auditors)"; the
term "Article 91, paragraph (2)" in said Article, paragraph (2) shall be deemed
to be replaced with "Article 220, paragraph (9)".

(FEE SRR RIS X 2 LD R)
(Demand for the Convocation of a Meeting by Members or Councillors)

FoE % BEEASREEAN (BEHEREFREALZRS, ) OB UIFERAIL.
HEEANPERASHEEANO B O OIT 2 OMESE L AXEKXIERXT S
1THa%Z2 L, XXINoDiTA%5TB8ENNe5ROL L X, HREASOHESL
FERTHIENTED,

Article 222 (1) A member or councillor of a juridical person in liquidation with a
board of liquidators (excluding juridical persons in liquidation with a board of
auditors) may demand the convocation of a board of liquidators meeting when a
liquidator has engaged in actions outside the scope of the purposes of the
juridical person in liquidation with a board of liquidators or has engaged in
other actions that violate laws and regulations or the articles of incorporation,
or when a risk of such actions is found.

2 FAHEHOHEICX DRI, HEAN @IRB -HZLELEIHRET 25812H > T,
FEMER) L, HRASORM T 2HEHE R L UTbRITFIUZR L2,

(2) A demand under the provisions of the preceding paragraph shall be made by
indicating to the liquidators (or, for cases which are under the provisions of the
proviso of the preceding paragraph, conveners) the matters that are to be the
purpose of the board of liquidators meeting.

3 HIZHE-HOBEIL, FHOBEICL RN DS THEITOWTHERNT S,

(3) The provisions of paragraph (3) of the preceding Article shall apply mutatis
mutandis in cases where demands are made under the provisions of paragraph
(1).

4 BFBoHOBEICLDFEREZT BT AE T, SidERICESEHES N,

JAFHTHICB W THEN T OAMEE HOBEIC LV BE LZEREASICHE L, BA
B RDHZENTED,
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(4) A member or councillor who has made a demand under the provisions of
paragraph (1) may attend and offer opinions at the board of liquidators
meeting convened based on said demand, or under the provisions of the
preceding Article, paragraph (3) applied mutatis mutandis pursuant to the
preceding paragraph.

(HFmF)
(Minutes)

FoE =% BEEASREEANL BEAZOR B_e +—&ELHEIZBWT
ERTL2HENTAEZOHBICLVIERASORERNH T bDEBRINTZHEE
te, ) MHHER, RHEIZBWTHERT2H L+ LEH =HomFeUTH 5 —+
—HFEHBEICBWTHERTE I ARFORERFREZTLEH L, HLIFRHL-Em
AL ITEHAEE LT ZORICBWT EFEE] 2V, ) 2Z20FELLHEHE
FITCAR 2 B 2372 T AU 722 B 720,

Article 223 (1) A juridical person in liquidation with a board of liquidators shall
keep in its principal office, from the day of a board of liquidators meeting
(including days it has been deemed that a resolution of the board of liquidators
has been made under the provisions of Article 96 applied mutatis mutandis
pursuant to Article 221, paragraph (5)) for a period of ten years, minutes
referred to in Article 95, paragraph (3) applied mutatis mutandis pursuant to
said paragraph, or written documents or electromagnetic records which specify
or have recorded therein the manifestations of intent referred to in Article 96
applied mutatis mutandis pursuant to Article 221, paragraph (5) (hereinafter
referred to as "minutes, etc." in this Article).

2 HEXITFFEERIL. HREAOEFRHRANZ, WOoThH, RIZBITL5ERET 52
EMTED, 2L, fLRIZOWTIL, ZOMRZITHET 2720 MERH H & X IR
Al

(2) A member or councillor may make the following requests at any time during
the business hours of the juridical person in liquidation; provided, however,
that with respect to members this is limited to times when it is necessary to
exercise such rights:

— BIEOBRFHENZEZ S o TER SN TWD & X3, YikFEmoME IEE
D7 R

(i) When minutes, etc. set forth in the preceding paragraph have been prepared
as documents, to request inspection or copy of said documents; or

AIE O F SN EBRATEEREZ b > TER SN TV D & &1, YXEMIIFLERIC

R SN FHHZEBE D CTED D FIEICL D RR LTS OO IIES D7 R

(i1) When minutes, etc. set forth in the preceding paragraph have been
prepared as electromagnetic records, to request inspection or copy of
anything that displays the data recorded in said electromagnetic records in a
manner prescribed by the applicable Ordinance of the Ministry of Justice.
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3 MEFEREFRIENTHDHER —HREMIEANCRT 2HEHEOBIE DM ISV TR,
FEF WERIEANOEBRERNZ, WoTh] EHD01E, TEHPTOFF A 245 T
L5,

(3) With respect to the application of the provisions of the preceding paragraph to
a general incorporated association in liquidation that is a juridical person in
liquidation with auditors, the term "anytime during the business hours of the
juridical person in liquidation" in said paragraph shall be "with the permission
of the court".

4 EHEDTIX, HERANTEFOELEZBLRTATORLEND D & EI1X, HHPFT O]
ZAF T, H—HOBFREIZOWTH HAFIHIT 55 KkedT 5208 TE D,

(4) Creditors may make the requests set forth in the items of paragraph (2) with
respect to minutes, etc. of paragraph (1), with the permission of the court,
when it is necessary to pursue the liability of liquidators or auditors.

5 HHPTIX, HFBHOBEICL VAKX CTHEMT 58 A 528 535K XIXh]
HOFERIIR LB E X IIEEEZT 52 LI2k 0, YEEREASFKEEANCE LVEE
ERIFTEENDHH LBOL XL, FEHOHEICIVHEAR L CEAT D5
HOFF A SUIRTHEDFF Al 2T 5 T LN TE R0,

(5) If the court finds that the inspection or copying pertaining to the requests set
forth in all the items of paragraph (2) applied by the reading of terms under
the provisions of paragraph (3) or a request set forth in the preceding
paragraph is likely to cause substantial detriment to said juridical person in
liquidation with a board of liquidators, the court may not grant permission
under paragraph (2) applied by the reading of terms under the provisions of
paragraph (3) or the permissions set forth in the preceding paragraph.

BHEZ HBEZICEHIIRAEOEH

Subsection 5 Application of Provisions Regarding Directors

BE S EERIEANCOWTIR, BATLES ZH, BEF SAUEHE LS
B (bR EEZFETEHFERICBWCTHERT A EAZ ST, ) WOUTHE N+
CRKAOHE ZEH =B AR CEElURE - HEeRE, b0 ELHEELTESR
IZBWTHERT G625, ) OBETEE, HES I ESRE —MRAHEA
BT HEIZ. ENEIVERA, HRASXITERASHBEENCET O8ELE L
THEA, HREASXITBERASRBEENCEALH LD LT 5,

Article 224 (1) With respect to a juridical person in liquidation, provisions
regarding directors, council or general incorporated associations with council
found under the provisions of Article 65, paragraph (2); Article 72 and Article
74, paragraph (3) (including cases in which these provisions are as applied
mutatis mutandis pursuant to Article 177); Article 87 and Chapter II, Section 3,
Subsection 6 (including cases in which these provisions are as applied mutatis
mutandis pursuant to Article 197, excluding Article 104, paragraph (1)) shall
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apply to liquidators, boards of liquidators or juridical persons in liquidation
with a board of liquidators as provisions regarding each liquidator, board of
liquidators or juridical person in liquidation with a board of liquidators.

2 ERHEEENCOWTL, BLEE =HE AL OEE = EREHFHOBE
PR, RS IR ESRE - RAEFENCET 2 BEIR. ENEIERE A BR
ASTER AT E S EE - BAEEENCET 28EE LTEREA, ERAS T
HRASZE R —RAEFEANCEIR S5 b0 L35,

(2) With respect to general incorporated associations in liquidation, provisions
regarding directors, councils or general incorporated associations with council
found in provisions of Chapter II, Section 3, Subsection 1 and Article 137,
paragraph (10) shall apply to liquidators, boards of liquidators and general
incorporated associations in liquidation with boards of liquidators as provisions
regarding each liquidator, board of liquidators or general incorporated
association in liquidation with a board of liquidators.

3 JHR—MMHEANZOWTIE, FEL+=&F HE 5, HELt+=5F _"HK
ORITEE S —#i5 —3KoBUE P FESUIBRERITHAT 28E T, 2R ENER AXITE
BARICHETHEL LTUEEAXITBEEARCEA R H 260 LT 5, ZOBHEI
BWT, HENF—FE—HF HEZOREICEL-T) LHLDIT NER AL &,
[EDR TR0 L0 TEDRITFILUER bW, 7220, HRASE
EFR—MMEEAN G a4 _HICHET 2R —RVHEAZ WS, ) (12
BWTIE, YZFHORET, HEASOREICIORTNER LRV LT 5,

(3) With respect to general incorporated foundations in liquidation, provisions
regarding directors or the councils in the provisions of Article 153, paragraph
(3), item (i); Article 173, paragraph (2) and the preceding Chapter, Section 2,
Subsection 3 shall apply to liquidators or boards of liquidators as provisions
regarding each liquidator or board of liquidators. In such cases, the term "a
resolution of the council" in Article 181, paragraph (1) shall be "liquidators";
the term "shall provide the matters set forth below" shall be "shall provide the
matters set forth below; provided, however, that for a general incorporated
foundation in liquidation with a board of liquidators (meaning a general
incorporated foundation in liquidation prescribed in Article 210, paragraph (2))
the decision of said matters shall be by resolution of the board of liquidators".

B MERGEES

Section 3 Inventory of Property

(W PE B $%% DIERE)

(Preparation of Inventory of Property)
FoE_t+HE EEA (BEASKREEANCO> T, F o0 _HRELHESSICHE
FTHEREN) 1T, ZOMMERERZRS . BREANOMECHNZHEL ., EHBEE ST
EDDHEZAIZEY, E_EAREF BT HLEICHET LI L E o HIZRIT
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oM PEH M OB IRE (T ZORERFICENT TMERGEE] L), )
ZAERL L7221 72 5720,

Article 225 (1) Following the assumption of the role of liquidator, liquidators (or,
for juridical persons in liquidation with a board of liquidators, liquidators as
set forth in Article 220, paragraph (7), all items) shall, without delay,
investigate the status of the property of the juridical person in liquidation and
shall prepare, as prescribed by the applicable Ordinance of the Ministry of
Justice, an inventory of property and a balance sheet (hereinafter referred to
as "inventory of property, etc." in this Article and the following Article) as of
the day when the juridical person in liquidation fell under any of the cases set
forth in Article 206.

2 FRASREENIBONTL, MERGRFIL, BRASOKRBEZZTR2TNERDL
TRV,

(2) For juridical persons in liquidation with a board of liquidators, the inventory
of property, etc. shall be approved by the board of liquidators.

3 HHEANI. MERSSE WHEOBEDOHEMAN D556 120 > Tk, REOKEE %
J7eb o) RS XITFEEAESICRE L, IR L, 2oRELZ T 2T
IRBTR,

(3) Liquidators shall submit or provide the inventory of property, etc. (or, in
cases of application of the provisions of the preceding paragraph, an inventory
of property, etc. that has been approved under said paragraph) at a general
meeting of members or to the board of councillors and must obtain approval at
said general meeting of members or from said board of councillors.

4 ERIEANZ, MEHEEEZER LTERFNLZ O X2 HEFTOFERICKIT 2ER
f T OBFLOKEE TORM, YEMERSELRELRITILR B2,

(4) A juridical person in liquidation shall preserve said inventory of property, etc.
from the time the inventory of property, etc. is prepared until the time of the
registration of the completion of liquidation at the location of the principal
office.

(M PE B 55 OF2 o)
(Order to Submit an Inventory of Property)
5H NS BHIETIR, BN TS R D UTTRAME T, SRR S EE T L, ME B &k
FEORMIUT—HOREEZMT LI LN TE D,

Article 226 The court may, in response to a petition or by the court's own

J

authority, order parties to an action to submit inventories of property, etc., in
whole or in part.

(X PRERF DO VER L OMRTF)
(Preparation and Preservation of Balance Sheets)
FoE SR EREANI BEATTEDDEIAICEY, BRERFEFE (F-
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HAREFICBIT25E8ICEYT D2 L Lo HORH UTZE DBREFEE D IS
B3 H5H (ST LHBPRWEEICH- TE, TORTH) MHihE 24 —FOHM %
WD, ) ITFR D BT BRER K OV S A I NS Z AL D OB BT E A fERk L 722 T huiE
IRBTRN,

Article 227 (1) A juridical person in liquidation shall, as prescribed by the
applicable Ordinance of the Ministry of Justice, prepare a balance sheet and
administrative report pertaining to each liquidating administrative year
(meaning each one year period starting on the day immediately following the
day when the juridical person in liquidation came to fall under any of the cases
set forth in the items of Article 206 (or, in cases where such a corresponding
day does not exist, the preceding day)) and shall prepare annexed detailed
statements thereof.

2 RITEOEERREE OCFBEREL I NS O EIMEL, BMNGEHEE - T
BT 22 &mT&E 5D,

(2) Balance sheets, administrative reports and annexed detailed statements
thereof set forth in the preceding paragraph may be prepared using
electromagnetic records.

3 WERIBEANL, FH OB REEZER LIoREN 62017 5 FEITOPEHICE
T OTEREME T OBLORFE TORM, HiZEE T RE L O 2 OB M E 2 frAF L7221
TR 6700,

(3) A juridical person in liquidation shall, from the time of preparation of the
balance sheet under paragraph (1) until the time of registration of the
completion of liquidation at the location of the principal office, preserve said

balance sheet, administrative report and annexed detailed statements thereof.

(B IR 5 D REA )
(Auditing of the Balance Sheet)

oA NS BEEREBEEEAMCBO T, AISRE - HOEMER R K O FEHR S
WNZZN OO EBMEIX, EBETTEDDLLEIAICLY, EFEOEEZZIT R
TR B0,

Article 228 (1) A juridical person in liquidation with auditors shall have the
balance sheet, administrative report and annexed detailed statements thereof
set forth in the preceding Article, paragraph (1) audited by auditors as
prescribed by the applicable Ordinance of the Ministry of Justice.

2 WERASREEAIBOWTL, fIRE HOBESREROCFBEREL TIN5
Ot EYTHE (RTEOBE DM N H L5 EI2H > T, FHEOEREZZITTZH D)
I, ERASOEBEZZ T RITIT R 5720,

(2) A juridical person in liquidation with a board of liquidators shall obtain
approval of the board of liquidators for the balance sheet, administrative report
and annexed detailed statements thereof under the preceding Article,
paragraph (1) (or, in cases of application of the provisions of the preceding
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paragraph, undergo the audit of the preceding paragraph).

(R IR O E & M ORI R H)

(Keeping and Inspection of Balance Sheet)

FoH NS ROZFICHEITHBEEEANT, o5 -+ E5EE - HICHET &1
BRBEE IR D BEMREROCEBEREW RN N0 O EME (RIgFE O
BEDOEMANH L85G 1H > Td, BEREEZED, UTZORIZBNT ISR
KE] LWH, ) B UREFITEDDLANDZEDELZFEFHTOFIEHIZE T 5T
G T ORFLOREE COM., FOEZDFBEIICHAEN 2T UL 72 57220,

Article 229 (1) Juridical persons in liquidation set forth in each of the following
items shall keep the balance sheet and administrative report pertaining to
each liquidating administrative year prescribed in Article 227, paragraph (1)
and the annexed detailed statements thereof (including audit reports in cases
of the application of the provisions of the preceding Article, paragraph (1);
hereinafter referred to as "balance sheet, etc." in this Article) at the principal
office thereof, from the day when each applicable item is prescribed until the
time of the registration of the completion of liquidation at the location of the
principal office:

— R BEFEAN EREEREO o —E OB GEHN\EE -HOLE
2o o> Tk, FHEOERE™H -T2 H)

(1) General incorporated association in liquidation: the day one week prior to
the day of the annual general meeting of members (or, in cases under Article
58, paragraph (1), the day the proposal under said paragraph is submitted);

ZOERRMEEAN ERERRESOHo—HEMEETIOR GEEILHNEE —EHOS
Bl TX, FHEOBENHSTZH)

(i1) General incorporated foundation in liquidation: the day one week prior to
the day of the annual meeting of the board of councillors (or, in cases under
Article 194, paragraph (1), the day the proposal under said paragraph is
submitted);

2 fHE., FEB K OMEHEE L, ERIEAOEBRFRINIEZ, WoTH, KRICHET 555K
HTDHZENTED, Ll B ROMEHEE T 5 UIEN 58T 555Kk %23
DI, BEERIEANDED T2 E M 2 D72 T T 5720,

(2) Members, councillors and creditors may make the following requests at any
time during the business hours of the juridical person in liquidation; provided,
however, that members and creditors making requests set forth in items (i)
and (iv) pay the fees prescribed by said juridical person in liquidation:

— BEMNRERENEmE Do TERINLTWD & &%, YiZERORME DK

(1) When a balance sheet, etc. is prepared in writing, request to inspect said
documents;

= HIS OEE OREASUIIA DT DR

(i1) Request for the issuance of a transcript or extract of the documents referred
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to in the preceding item;

= EERRERENEBIGLELY b o TER SN TV D & &3, YZEMAEICR
PRINT-FHAEBE T TED D HTEICL YRR LTS ODREOFE R

(iii)) When a balance sheet, etc. is prepared by electromagnetic records, a
request to inspect anything that displays the data recorded in said
electromagnetic records, in accordance with methods prescribed by the
applicable Ordinance of the Ministry of Justice; or

MU A5 OB LRI S e FHEZ B HIETH > TERIEADEDIZH D
IR VIRMET 2 Z L OFER T EOFHZFLHE L - O R DOFER

(iv) Request that the matters recorded in electromagnetic records referred to in
the preceding item be provided by electromagnetic means prescribed by the
juridical person in liquidation, or request for the issuance of any document

that describes said matters.

(Pt R S D12 I 5E)
(Submission of Balance Sheets)

FoH 5 ROZFIZEITHHEENIBW T, BEANL, YESEFICEDLE
fxt R K NFEEIRE 2 ERE BRS TERFFTRESICRE L, IR L2 TNh
X722 B 7220,

Article 230 (1) For the juridical persons in liquidation set forth in each of the
following items, liquidators shall submit or provide balance sheets and
administrative reports prescribed by each applicable item at the annual
general meeting of members or annual meeting of the board of councillors:

— EEFEREEREAN (BRASREEAZRS, ) F A - +HN\FE-HOER
% T T B IR M OV s

(1) Juridical person in liquidation with auditors (excluding juridical persons in
liquidation with a board of liquidators): balance sheet and administrative
report that have been audited under the provisions of Article 228, paragraph
(1);

— EEA=
&

EEN B H T I\SRE CHO KR & = T T B xR K OV

5

(i1) Juridical person in liquidation with a board of liquidators: balance sheet
and administrative report that have been approved under the provisions of
Article 228, paragraph (2); or

= I ZICBIT D b OUAOERIEN F A ERE - HOSERRE L OF
B

(iii) Juridical person in liquidation other than those set forth in the preceding
two items: balance sheet and administrative report under the provisions of
Article 227, paragraph (1).

2 APHOBEIC LV EE S, OFRES BRI, SRt BB TE R

BB S ORBEZ T 2T IR 60,
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(2) A balance sheet submitted or provided pursuant to the provisions of the
preceding paragraph shall be approved by the annual general meeting of
members or annual meeting of the board of councillors.

3 JHREAZ, BF-HOBEIC X VREE I, IRES N FERE ONE & ERFL
BRESITERFEEESICHRE L2 T TR 67220,

(3) Liquidators shall report the contents of the administrative reports submitted
or provided pursuant to the provisions of paragraph (1) to the annual general

meeting of members or annual meeting of the board of councillors.

(xR FE O Ham D)
(Orders to Submit a Balance Sheet)

BOH 4 BHPTIE, BN TSR0 IRRME T, FREAO S EF IR L, B H
+E&FE -HOBMEXMEKROCZOWMERMEDO ST T —HoORMLmT 52 &n
TE %,

Article 231 The court may, in response to a petition or by own authority, order
parties to an action to submit the balance sheet and the annexed detailed

statements thereof under Article 227, paragraph (1), in whole or in part.

(i I B4 )
(Exemption from Application)

FoE=t T FoEBENEE =R B S =RHNE, B I\ RE=H F
B UEROHEE =F+ERERE, FELTHILRICBWTHERT 56250, ) O
BUEE, BEEACHOW T, EWA L2V,

Article 232 The provisions of Chapter II, Section 4, Subsection 3 (including cases
that apply mutatis mutandis pursuant to Article 199, excluding Article 123,
paragraph (4); Article 128, paragraph (3); Article 129 and Article 30) do not

apply to juridical persons in liquidation.

BUE EHEOREE

Section 4 Performance of Obligations

(fEHEE (T 2 55
(Public Notice to Creditors)

FoE =% HEREANT ELEAREFICBITOGAICRET LI Lol k.,
B2 < YREREANOREESE I L, —EOHMANICZOEHEZH LD EE
EEBICAE L, o, N TOWDEREEICIE. S Zha2@E LRThiER b2
W, 722 L. HUEHIMIE. ZEHE T2 LN TERY,

Article 233 (1) A juridical person in liquidation shall, without delay after coming
to fall under any of the cases set forth in the items of Article 206, give public
notice in the official gazette to the creditors of said juridical person in
liquidation to the effect that creditors should state their claim during a certain
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period of time, and shall give notice separately to each known creditor;
provided, however, that said period shall not be less than two months.

2 AHAOBEIC LD AEICIEL, YEESE DN YZBIMNICHREZ Len e S I39EE M
LERFREINDFEEZMEL LTI 6720,

(2) Public notice pursuant to the provisions of the preceding paragraph shall
contain a supplementary note to the effect that said creditors will be excluded
from the liquidation if they do not state a claim within said period of time.

(&% D73 DHIFR)
(Restrictions on the Performance of Obligations)

BoE =R FRENL, ATRE-HOWMANIL, EFE0REET LI LN TER
VW, ZOHEITBWT, BRIEANL, TOEBORNBITICL > TELZELZRND
TEMRTERY,

Article 234 (1) A juridical person in liquidation shall not perform its obligations
during the period of time set forth in the preceding Article, paragraph (1). In
such cases, a juridical person in liquidation shall not be exempted from
liability arising from failure to perform such obligations.

2 AHHEHOHEIL D LT, HRENT, AIRE-HOBMNTH > TH, FHHFTD
FFAl 28T, DBEOMENE, IEEIENOMEICOEFET H2HMAMEICL > THR I AE
MZOMZNEZIRE L TOMOEER ZEFET 2B LMD RVVEEITRDEBIC OV T,
FORWETHIENTED, ZOBBITEWT, HEFF oS T, HHEAR T
NUEH D EEIFT, ZORBDOREIZL>TLRITIER S22,

(2) Notwithstanding the provisions of the preceding paragraph, even during the
period of time set forth in the preceding Article, paragraph (1), a juridical
person in liquidation may, with permission of the court, perform its obligations
pertaining to minor claims, claims secured by security interests over the
property of the juridical person in liquidation, or other claims unlikely to be
detrimental to other creditors even if performed. In such cases, if there are two
or more liquidators, the petition for said permission shall be made with the

consent of all liquidators.

(R E MR 5 AR D 1B D77 15)
(Performance of Obligations Pertaining to Conditional Claims)

A= WEEIEANT. SEEME, AR I 2 A E R B HE T OfthZ DEIS A
WERBEHIIROIBEBZRET LI ENTE D, ZOLEICBWTIE, b DOEHE
EEHMESE 5720, HHPTICH L, BEAOBEORITE LARITILUERblen,

Article 235 (1) A juridical person in liquidation may perform its obligations
pertaining to conditional claims, claims of indeterminate duration or other
claims of indeterminable amount. In such cases, a petition to elect an appraiser

shall be made to the court for the purpose of having such claims evaluated.
2 HHEOSGEICIEL, ERIEANL REOEE N OFmICIEWFIEOEHEICIR D EE %
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(2) In cases set forth in the preceding paragraph, a juridical person in liquidation
shall perform its obligations pertaining to the claims under that paragraph in
accordance with the evaluation of the appraiser under that paragraph.

3 HHOEEANDOBEDOFHICET L2HMIL. EEIEAOAB LT L, YEEEA
X DEEEDTZOHDOMEH LK OVEMIZET 28 HICONTYH, kLT 5,

(3) Expenses for the procedures for the election of an appraiser under paragraph
(1) shall be borne by the juridical person in liquidation. The same shall apply

to the expenses for summonses and questions for the purposes of the appraisal
performed by said appraiser.

(B4 0 35E D HIRR)
(Restriction on the Return of Funds)
BOBH = TASE EREORBIRLIEFOREIX. EOROEE - MBAFNENDEE O
FENINTEZTRITIIE, 752 ENRTERN,
Article 236 The performance of obligations pertaining to the return of funds may
not be performed until after the remaining obiligations of the general
incorporated association in liquidation have been performed.

(BB ORI T DERBRMEED G L OFIFR)
(Restrictions on the Transfer of Residual Assets Prior to Performance of
Obligation)

FoE =t EREANT. YREREAOER LR LB TRITL. £ DOME
DHIELEZT DI ENTERY, 12720, TOHFEGITFHICHOWVTHFNDH L EHEIC
BRAOEBHEICOWTEDRFE LT LHDICNELRBOONLMELZHERLIEGAIEX. 2
DRV T,

Article 237 A juridical person in liquidation may not transfer property until it
has performed the obligations of said juridical person in liquidation; provided,
however, that this shall not apply in cases where property regarded as
necessary for the performance of obligations pertaining to a claim that is the
subject of dispute as to its existence or amount have been withheld.

(TEHE DB DBRSF)
(Exclusion from Liquidation)
FoH NS WBRIEAOEES AN TWAEEEZRS, ) ThoTHE _H -+
SRE-HOWMNICZOEHEOR I EZ Lo b DX, IEENLERFREINS,
Article 238 (1) Creditors of a juridical person in liquidation (excluding known
creditors) who fail to state their claim during the period under Article 233,
paragraph (1) shall be excluded from the liquidation.
2 HIEHOBEIC L VIERNORFRSNIEERIL. SIHELA SN TORWERRMEIC
KLTOHR, FFEZHRTLHILENTE D,
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(2) Creditors who were excluded from liquidation pursuant to the provisions of
the preceding paragraph may demand performance only with respect to
residual assets that have not been transferred.

BLE BRRMEORE

Section 5 Ownership of Residual Assets

oA =TS BRRMEORBEIZ. EXTEDD L ZAIZLD,

Article 239 (1) Ownership of residual assets shall be as prescribed by the articles
of incorporation.

2 AIEOHEIC KV ERRMEDRBENEE LRV E XX, ZOWEIX. ERIEADOH
BERSITHFHESOREIC L > TED D,

(2) When ownership of residual assets is not prescribed pursuant to the
provisions of the preceding paragraph, such ownership shall be prescribed by
resolution at a general meeting of members or by board of councillors
resolution of the juridical person in liquidation.

3 I _HOBEICLVIFENEE O RVERRMEIL, EEICFET S,

(3) Residual assets of which ownership is not prescribed pursuant to the
provisions of the preceding two paragraphs belong to the national treasury.

A BEREBOKRTE

Section 6 Completion of Liquidation Administration

(BRFHOKTE)
(Completion of Liquidation Administration)

FoEtR HERENID BRERFEVSK T LEE I B2 BBEEATTEDD
ALY REREEZIER LRI RS20,

Article 240 (1) When liquidation administration has been completed, the
juridical person in liquidation shall prepare, without delay, a statement of
accounts as prescribed by the applicable Ordinance of the Ministry of Justice.

2 WHREASHKBENCBOWTL, EHREITZ, HRASOERBZZITRITNELRG
VY,

(2) For a juridical person in liquidation with a board of liquidators, the statement
of accounts shall be approved by the board of liquidators.

3 EREANT. WEHRE FHEOBREOEMAN®H 258 1CH > Tk, RHEOKREZT
b o) ZtERESXITFFEESICRE L, IR L, £oRRELZ TRk
SRR

(3) A liquidator shall submit or provide a statement of accounts (or, in cases
where provisions of the preceding paragraph apply, a statement of accounts
that has been approved under that paragraph) at a general meeting of
members or to the board of councillors and must obtain the approval of the
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same.
4 FIHEOEBN DT L XF, B EB -T2 LI X DEREAOBEERME O ST,
RSN bDEHRT, L, BERADBMBEOPITICRA L RIEDIT AR H -7 &
X, ZORY TR,
(4) If approval is given under property the preceding paragraph, an exemption
shall be deemed to have been given for the liquidator's liability for failure to
perform its duties; provided, however, that this shall not apply when there has

been misconduct regarding the execution of the liquidator's duties.

(MR & B O R AF)
(Preservation of Accounting Materials)

FoEE+F—% BHREAN (BEASREENCH> UL, FoH5 _+HRELHASICHE
FHWEHEN) X, EEIEADO T2 FEITOFERIZIIT 2IEHEE T OBFLORE) 5
R, HRIEANORET N EOFER NERICET 2 \EHERER (LT Z04IC
BWT MREEE Lo, ) Z2RAFALRTNERB R,

Article 241 (1) A liquidator (or, for a juridical person in liquidation with a board
of liquidators, the liquidators set forth in Article 220, paragraph (7), all items)
shall preserve the books of the juridical person in liquidation and all important
materials regarding the business and liquidation of the same (hereinafter
referred to as "accounting materials" in this Article) for a period of ten years
from the time of the registration of the completion of the liquidation at the
location of the principal office of the juridical person in liquidation.

2 HHIFTIE. FIEBRAOHSITIZ LY | BIEOER NI - TREE K& (R 1777
HELEZRLTHIENTE DL, ZOHAIZBWWTCE, FEOHEIL, EHLZRW,

(2) The court may, in response to a petition by interested parties, elect a person
to preserve the accounting materials on behalf of the liquidator set forth in the
preceding paragraph. In such cases, the provisions set forth in this paragraph
do not apply.

3 HIHOBEIC LY BESNTEFIT, HERIEADELDIFEHTOFERMIZEBIT HIER
i TOXFFLOR D bR, IREER 2 RF LT iEm b,

(3) The person elected pursuant to the provisions of the preceding paragraph
shall preserve the accounting materials for a period of ten years from the time
of the registration of the completion of the liquidation at the location of the
principal office of the juridical person in liquidation.

4 FHHOBEIZEDDBEOFRICET 28MIT. HERIEAOAH LTS,

(4) Expenses for the procedures of election pursuant to the provisions of
paragraph (2) shall be borne by the juridical person in liquidation.

BHE A6
Chapter V Mergers
F—H BRI
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Section 1 General Rules

(& PFK DFfifE)
(Conclusion of Merger Agreements)

FENA R RAEEEE AT R ETTE AT, o — A A AN ST — R EITA
NEBBETDZENTE D, ZOHBAICEBONTIE, AfFET5ENT. AN %E
il L2 hide 57220,

Article 242 A general incorporated association or a general incorporated
foundation may merge with another general incorporated association or
general incorporated foundation. In such cases, the juridical persons wishing to
conduct the merger shall conclude a merger agreement.

(A PFDHIFR)
(Limitations on Mergers)

F_EMNF =% ROZFIEITL256101E. & Fi T 2 —kEEENAE L <iE—
A EIE N SUIE DR K0 GRS T 2 — AR ENENE L < E—RMEEANIZ, 2t h
YBAFIZED DB DIENTRITNITR B R0,

Article 243 (1) In the cases described in the following items, the general
incorporated association or general incorporated foundation surviving the
merger, or the general incorporated association or general incorporated
foundation incorporated in the merger, shall be of the type of juridical person
prescribed respectively in the relevant item:

— AR 2EAR—BIFENDO R TH 256 —iKERITEAN

(1) A general incorporated association, in cases in which the merging juridical
persons are general incorporated associations only;

= GO ET2EARRMEIEANDO AR TH 256 —RIMHEIEAN

(i1) A general incorporated foundation, in cases in which the merging juridical
persons are general incorporated foundations only;

2 HHEKFIZBIT 255N OGEICBWT, A0Fx T 5 —BIEHEAD G IR O
fifE DHETICESORHLIKIEL TWRWE XX, AR T DIEAXTE T
K ORNT DENT. —AEEHEANTRITIE R B2,

(2) In cases other than those set forth in the items above, when the merging
general incorporated association has not returned the total amount of funds by
the date of conclusion of the merger agreement, the juridical person surviving
the merger or the juridical person incorporated in the merger shall be a

general incorporated association.

I RINEH
Section 2 Absorption-Type Mergers
F—K BINEHRNE
Subsection 1 Absorption-Type Merger Agreements, etc.
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(WL & DFELRY)

(Absorption-Type Merger Agreements)

CTEMNAMS AN AT R EE ARG OF 2 3 256 121 WG BF

ZRNTIBNT, RICHIT D FHEZED R T ITR BV,

Article 244 In cases in which a general incorporated association or a general
incorporated foundation performs an absorption-type merger, the following
matters shall be specified in the absorption-type merger agreement:

—  WINA DR AT D — R EE AN SOT—EEN (LU TRINE DR FReiE A
EWVo, ) RORIA DR X 0 HEET 2 —AEEEA ST —RMETEN (LT T
WADHERIEN] EW D, ) DAL OMERT

(1) The name and address of the general incorporated association or general
incorporated foundation surviving the absorption-type merger (hereinafter
referred to as "the juridical person surviving the absorption-type merger")
and the general incorporated association or general incorporated foundation
extinguished in the absorption-type merger (hereinafter referred to as "the
juridical person extinguished in the absorption-type merger");

= RNERZEOM N EETHHE (LT ZOMICBNT R ER] L9, )

(i1) The date on which the absorption-type merger comes into effect (hereinafter
in this Section referred to as "effective date").

(I A DFE D RN ) DFEAETE)
(Effectuation, etc. of Absorption-Type Mergers)

FoEMUEISE WIREOHERENT, 2V RE RIS, WIE FREIRIE N OMER 255 %
L

Article 245 (1) The juridical person surviving the absorption-type merger shall
assume the rights and obligations of the juridical person extinguished in the
absorption-type merger on the effective date.

2 LA PHEBIE N OWRILE M X 5 fFHUE, WIEPFOBRLOBR TR T, Zh
h o THE=_FITHPLTH I ENTER,

(2) If the dissolution by absorption-type merger of the juridical person
extinguished in the absorption-type merger does not occur after the
registration of said merger, the above provisions cannot be asserted against a
third party.

3 HIHOBEIL, FH EE+A*EL<iM*§£+ FOBEIZ LD FRBKET
L TWARWGE ST A P2 ik L7z 56121, @A L,

(3) The provisions of the preceding two paragraphs shall not apply in cases in
which procedures under the provisions of Article 248 or Article 252 have not
terminated, or in cases in which the absorption-type merger is suspended.

B BRNAHHERIEA O F
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Subsection 2 Procedures for Juridical Persons Extinguished in
Absorption-Type Mergers

(WAL A GFERNC B 2 B Off B & L OB R %)

(Keeping and Inspection, etc., of Documents, etc., Related to Absorption-Type
Merger Agreements)

BB RS WA OHEEIENT, WA HFRAOMERB A OB ERETO
[f, WRIA PFRAI DONEE DMEBE ST TED D HFHE A L, FReeEk L 7zFm X
IXEMAIFLER A Z DO ET D2 FBINITH A BN R T IR B0,

Article 246 (1) The juridical person extinguished in an absorption-type merger
shall record the content of the absorption-type merger agreement and matters
otherwise prescribed by the applicable Ordinance of the Ministry of Justice
from the day on which the absorption-type merger agreement began to be kept
to the effective date, and shall keep documents or electromagnetic records at
its principal office.

2 HMEICHET 2 TRINAPFRAMEERRE R ] L1, RICHIT D5 00NTHhnEWA
ZUN 9,

(2) "The day on which the absorption-type merger agreement began to be kept"
prescribed in the preceding paragraph is the earliest of the following dates:

—  —EAEFE N TH WA FREBIE NI H > T, REOERSOH O M
AIOR (BLENRKRE-HOLEIIH > TL, REOEENH-7ZH)

(i) Two weeks before the date of the general meeting of members referred to in
the following Article, when the juridical person extinguished in the
absorption-type merger is a general incorporated association (or in cases
under Article 58, paragraph (1), the date of the proposal under said
paragraph);

= —MEREAN TH 2 RINA DHEBIENIZ & > T, REDOFFEEESO B O M
IO GBELHUERE -HOLEITH > TE, FEOBEBH-T-H)

(i1) Two weeks before the date of the meeting of the board of councillors
referred to in the following Article, when the juridical person extinguished in
the absorption-type merger is a general incorporated foundation (or in cases
under Article 94, paragraph (1), the date of the proposal under said
paragraph);

= BoEMPAEE HOBHEIZL 2R ED A UIFEOHEIZ L 2MHEDH D

TR WA

(ii1)) The date of public notice under the provisions of Article 248, paragraph (2),
or the date of notice under the provisions of the same Article; whichever is
earlier.

3 WINGOHHEBIEAN DA, FEERE R OMEMES X, WINEGHHERIEANIZ LT, 20
EBRRANZ., WO ThH, RIZWIT2FERET 28 TED, 2L, fEEAKOME
MEF DN B XUTH WM ST 256 KR Z2 4 51003, SRERIA DHEIRIE N D E O 1= %
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Mz bR hiEn b,
(3) The members, councillors, and creditors of the juridical person extinguished
in the absorption-type merger may make the following requests at any time
during the business hours of the juridical person extinguished in the
absorption-type merger; provided, however, that when making the requests set
forth in items (i1) and (iv), members and creditors shall pay for any costs
prescribed by the juridical person extinguished in the absorption-type merger:
— BHOEFHEOREDO
(1) Requests to inspect the documents described in paragraph (1);
= HOEE OREASUIIAR D AT O
(i1) Requests to receive a certified copy or abridged copy of the documents
described in paragraph (1);
—HO BRI SN FHAEBE T TED D TIEICL VR R LIS

DD FEE DFE

(ii1) Requests to inspect anything recorded pursuant to paragraph (1) in
electromagnetic records, in accordance with methods prescribed by the
applicable Ordinance of the Ministry of Justice;

M 3 —HO BRI L SN FHA B TETh - TIRIE T?F(ﬁ/)?i/fk@
EDTH O LV 5 2 & OFERIITE DOFHE FLH L - F il DA DFE

(iv) Requests to be provided with the matters recorded in electromagnetic
records pursuant to paragraph (1) by the electromagnetic means prescribed
by the juridical person extinguished in the absorption-type merger, or
requests to be issued any document that describes said matters.

(WAL FER) D 7R
(Approval of Absorption-Type Merger Agreements)

FoEUESR WIRAEOHHERIEANT, 23 ER ORTH £ TIZ, fEERSXITFEHE
RORFHEIZ L - T, WINEFRIOKE A2 Z T 2T B0,

Article 247 A juridical person extinguished in an absorption-type merger must
receive approval for the absorption-type merger agreement by resolution at a
general meeting of members or by a board of councillors resolution by the day
immediately prior to the effective date.

(fEHEH D FL58)
(Objections of Creditors)
# o E M INS INE DREBGE N OEMER 1X, RIG OHEEIE NS L. WIRE RIS
DNWTHEELBRDHZ ENTE D,
Article 248 (1) Creditors of a juridical person extinguished in an absorption-type
merger may state their objections regarding the absorption-type merger to the

juridical person extinguished in the absorption-type merger.

2 WINAPHEBIEANT., RICE T 2 FEHZERICAE L, 220, HRLTWHEES IS
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(2) A juridical person extinguished in an absorption-type merger shall give public
notice of the matters set forth below in the official gazette, and shall give
notice separately to each known creditor; provided, however, that the period
described in item (iv) shall not be less than one month:

— WINEHETLE

(1) Intent to perform an absorption-type merger;

= WRIRE B FERLE N DA B K OMERT

(i) Name and address of the juridical person surviving the absorption-type
merger;

= RIADFEBIEN K ORI A D FERE N O RES (FE _+=4&F"H (FH
NFNERIZBWTHEMNT A6 zET, ) ICHET2HESEHZ WS, LUTFE
U, ) BT HFHELE L THEBEATTEDDLHD

(iii) Items prescribed by the applicable Ordinance of the Ministry of Justice as
related to financial statements (refers to financial statements as specified in
Article 123 paragraph (2) (including cases applied mutatis mutandis
pursuant to Article 199); the same shall apply hereinafter) of the juridical
person extinguished in the absorption-type merger and the juridical person
surviving the absorption-type merger;

W EHEEN - EOHHNICRELRND LN TEDE

(iv) The fact that creditors may state objections within a certain period of time.

3 HIHOBEIC D LT, WA FHEBIEABREOHEIZ LD 8EZ, DIE),
BBl T —FRE-HOBEIT L DEDITHE, [FIEE 5 XILE =528 2 Hik
X VT 5L XL, AIEOHEICEDENNOEEEX, T2 5FELARV,

(3) Notwithstanding the provisions of the preceding paragraph, when a juridical
person extinguished in an absorption-type merger provides public notice under
the provisions of the preceding paragraph by the methods set forth in items (ii)
and (iii) of said paragraph in accordance with provisions of Article 331
paragraph (1), in addition to the official gazette, the separate notice under the
provisions of the preceding paragraph shall not be required.

4 EMEFEDE _HFN S OHMNICEE L RN o7c & X3, HMEHES 1T, M
WL EDHZ DN TR EZ LIZb D L Al d,

(4) In cases wherein a creditor has not stated an objection within the period of
time specified under the terms of paragraph (2) item (iv), said creditor shall be
deemed to have approved the absorption-type merger.

5 MEMEE D HE N S OB NICEREZ R~ & 20X, WA HEEIENIL, 4%
fEHEE TR L, S L. B LTS oBRZRA L, SUILREEST IR FEXT
SHLTLEHNE L TEESESE (BRERt M MEREES 2 5 ek (bl
BADIEFERES O F T 21EF (B /VFEEREN+=5) F—FRE-HOR
Al T TR 2V o, ) Ao, UTRLE, ) IHEOMEZFEFR LRI
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(5) In cases wherein a creditor has stated an objection within the period of time
specified under the terms of paragraph (2) item (iv), the juridical person
extinguished in the absorption-type merger shall make payments, provide
adequate collateral, or place adequate property in trust with a trust company,
etc. (refers to trust companies and financial institutions operating trust
businesses (refers to financial institutions approved under Article 1 paragraph
(1) of the Act on Engagement in Trust Business by Financial Institutions (Law
No. 43, 1943); the same shall apply hereinafter) for the purpose of payment to
the creditor; provided, however, that this shall not apply when there is no risk
of harm to said creditor from the absorption-type merger.

6 RIFHEOKET, HEeDBEIIRD EHOEHERICOWTIE, BH LRV,

(6) The provisions of the preceding paragraphs shall not apply to creditors of

claims pertaining to return of funds.

(BIAPEDZNF1 54 B DIEH)
(Changes to the Effective Date of Absorption-Type Mergers)

FoEMA LR WA ORHRIEANL, RINE I FERIEN & OBRBIZE Y. I3 EH
EEETHIENTE D,

Article 249 (1) A juridical person extinguished in an absorption-type merger may
change the effective date with the consent of the juridical person surviving the
absorption-type merger.

2 HIEOLGEITIE, RINAPHERIE NI, BEATONIEAER (EERORTIEER
DEERTONNIFEERROR THLILEBITH - TE, YUEEFEHOR/IFREAR) ORI
HE Tz, ZBEZOIIBEREZRANE LRITAIT RO 720,

(2) In cases described in the preceding paragraph, the juridical person
extinguished in the absorption-type merger shall provide public notice of the
post-change effective date by the day immediately prior to the pre-change
effective date (in cases where the post-change effective date is a date prior to
the pre-change effective date, said post-change effective date).

3 FHHOBEICIVNNIBEAEREZER LIZE XX, BHEEONIREAR 2R 154E
AEHBRLT, EBHNTRHFLOCZOFROHE LN T 5,

(3) When the effective date is changed according to the provisions of paragraph
(1), the post-change effective date shall be treated as the effective date, and the
provisions of Article 245 and this Subsection shall apply.

=K BRI HFEBIEAN D FHE
Subsection 3 Procedures for Juridical Persons Surviving Absorption-
Type Mergers

161



(WAL A GFERNC B 2 F S Off B & L OB R %)

(Keeping and Inspection, etc., of Documents, etc., Related to Absorption-Type
Merger Agreements)

FoEL SR WA ERE N R RIE DFERRIEEBR 45 B 7> b 20 /) 3848 B % 5 1E H
Zikiad 5 A E TOM., WINA DR ONEZ OMIEEE T TED HFHEZTLH L.
SOFFLER U7 i T EMRGRLEE Z O 70 5 FHITIH A B2 T X7 6720,

Article 250 (1) A juridical person surviving an absorption-type merger shall
record the content of the absorption-type merger agreement and matters
otherwise prescribed by the applicable Ordinance of the Ministry of Justice
from the day on which the absorption-type merger agreement began to be kept
until six months after the effective date, and shall keep documents or
electromagnetic records at its principal office.

2 HEICHET 2 TRINAPFRAMERRG R ] L1, RICHIT 5 0NTHhnEVWA
ZUN 9,

(2) "The day on which the absorption-type merger agreement began to be kept"
prescribed in the preceding paragraph shall be the earliest of the following
dates:

—  —EFEFENTH D2WINA D ERENICH > T, REE -HOLERESOHD
THERERTO R GBILTNRE —HOLEIZH - TL, REORERH-T-H)

(i) Two weeks before the date of the general meeting of members referred to in
the following Article, when the juridical person surviving the absorption-type
merger is a general incorporated association (or in cases under Article 58
paragraph (1), the date of the proposal under said paragraph);

= —MENEN TH 2 BRINAE D FERIEANIZH > TE, REF —HOFHRBEEDHO
ZHEERETOR GEEILHUEFE —HOGEIZH > T, FAEOEE NS> H)

(i) Two weeks before the date of the meeting of the board councillors referred
to in the following Article, when the juridical person surviving the
absorption-type mergers is a general incorporated foundation (or in cases
under Article 194 paragraph (1), the date of the proposal under said
paragraph);

= BOELTCAE CHOHEICL2AEDO R UIFAEOREIC L D2 BED R DV
TR WA
(iii) The date of public notice under provisions of Article 252, paragraph (2), or

the date of notice under provisions of the same Article; whichever is earlier.

3 WINEOHFERIEANOHR, FEEE R OEMER L. WG FERIEANIH LT, £0
EGFENIEZ, WoTH, RIWITLFERETLZenTES, 2L, #HBEADE
MEFE DN B XUTH M ST 256 KR E2 4 5101, URERINE DHEFHE N D E D 1= E
&b Tide b7,

(3) The members, councillors, and creditors of a juridical person surviving an
absorption-type merger may make the following requests at any time during
the business hours of the juridical person surviving the absorption-type
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merger; provided, however, that when making the requests set forth in items

(i1) or (iv), members and creditors shall pay for any costs prescribed by the

juridical person surviving the absorption-type merger:

— H—HOFmOME DO

(1) Requests to inspect the documents described in paragraph (1);

= B HOEE OEASUIIAD AT OFER

(i1) Requests to receive a certified copy or abridged copy of the documents
described in paragraph (1);

= ”'VQIE@ E%E’Jnﬂﬁ RSN FEHEEBE S TEDD FIEICLVERLED
DD EE D

(iii) Requests to inspect anything recorded pursuant to paragraph (1) in
electromagnetic records, in accordance with methods prescribed by the
applicable Ordinance of the Ministry of Justice;

WU B —IHOEMA LRI FLEk S NV FH A B 515 T H - TRILA DR ERE AN D
EOTZH DI LS 2D 2 & DOFF R OFIHZ FLHk L 72 FHii O 5T DR R

(iv) Requests to be provided with the matters recorded in electromagnetic
records pursuant to paragraph (1) by the electromagnetic means prescribed
by the juridical person surviving the absorption-type merger, or request the
issuance of any document that describes said matters.

(WAL PFEA) D 7R

(Approval of Absorption-Type Merger Agreements)

TEHIE & WINEGHERENL. N3 A R ORTA £ TIZ, thERE UIREER
EDOPFHRIZ I o T, WMINEPFRK OAR ZZ T 2T LR 5720,

Article 251 (1) A juridical person surviving an absorption-type merger must
receive approval for the absorption-type merger agreement by resolution at a
general meeting of members or by a board of councillors resolution by the day
immediately prior to the effective date.

2 WA OHFERE N DS AT 2 WG DHEBIE N DBEB O L L THEBE T TED D
B E DR REE N DS RS 2 I G DREBIE N DB FEDF & L THEBA D TED
LEEMR DA, BRI, fiEOMERSIFHEEESICBWT, Z0OF%H
LR b 720,

(2) In cases where the amount prescribed by the applicable Ordinance of the
Ministry of Justice as the amount of debt of a juridical person extinguished in
an absorption-type merger to which the juridical person surviving the
absorption-type merger succeeds by transfer exceeds the amount prescribed by
the applicable Ordinance of the Ministry of Justice as the amount of assets of
the juridical person extinguished in the absorption-type merger to which the
juridical person surviving the absorption-type merger succeeds by transfer, the
director shall explain this fact at the general meeting of members or to the
board of councillors set forth in the preceding paragraph.
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(fEHEE D Hi

(Objections of Creditors)

FoEIA R WA OHERIE N OEMEE L. RILE OHERIE NI L. RIREPRIC
DNWTEELZRRDHZ LN TE D,

Article 252 (1) Creditors of a juridical person surviving an absorption-type
merger may state objections regarding the absorption-type merger to the
juridical person surviving the absorption-type merger.

2 WINEOHERIENT, WICBIT2FHZFRIZAEL, 22, AN TWDHEERIC
. BRI AR RS LT TRy, 20, BB, —@#HAE2T5
ZENRTER,

(2) A juridical person surviving an absorption-type merger shall give public
notice of the matters set forth below in the official gazette, and shall give
notice separately to each known creditor; provided, however, that the period
described in item (iv) shall not be less than one month:

— WNEHzTLE

(1) Intent to perform an absorption-type merger;

= RIA PRERIE N D4 BR K OME P

(i) Name and address of the juridical person extinguished in the absorption-
type merger;

= WRINEOHFERE N R ORI A DHEEIE N O AR ICET 2 FHE L TEBA S
TEDDLHD
(iii) Items prescribed by the applicable Ordinance of the Ministry of Justice as

related to financial statements of the juridical person surviving the
absorption-type merger and the juridical person extinguished in the
absorption-type merger:;
M AEHEE DN —EDOHBNICERZ L BN TEDE
(iv) The fact that creditors may state objections within a certain period of time.
3 HIEHOBEII D 5T, WA FEFIEANDBRIEOHEIZ L DA% Eﬁ@
N FH A T REHOBEIC LA EDITHE, RS 5 3E 5B 5
FEIZEV T 5L E1E, AIEOBAEICEDZEMNOMEIL. 562 E2ELAR,

(3) Notwithstanding the provisions of the preceding paragraph, when the
juridical person surviving the absorption-type merger provides public notice
under the provisions of the preceding paragraph by the methods set forth in
items (ii) and (iii) of said paragraph in accordance with provisions of Article
331, paragraph (1), in addition to the official gazette, the separate notice under
provisions of the preceding paragraph shall not be required.

4 EMEFEDNE HFENSOMMNICEE LR o7c & EiE, HEES T
WINEPHZOW TR Z LTIeb D & AT,

(4) In cases where a creditor has not stated an objection within the period of time
specified under the terms of paragraph (2) item (iv), said creditor shall be
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deemed to have approved the absorption-type merger.

5 EHEENE HE NS OMIMNICEEZ R & X1E, WG O FERIE N, Y%

EHEE IR L, ¥ L. & LMY oM ERA L, SUIYBRERES TR gL 3T

SHELHZEEZEHME L TEASHFEICHYOMELFEE LTI R b2, 5L
YEWINE D2 L O YZEEEZET 2820080 e i, ZORY TRy,

(5) In cases where a creditor has stated an objection within the period of time
specified under the terms of paragraph (2) item (iv), the juridical person
surviving the absorption-type merger shall make payments, provide adequate
collateral, or place adequate property in trust with a trust company, etc. for
the purpose of payment to the creditor; provided, however, that this shall not
apply when there is no risk of harm to said creditor from said absorption-type
merger.

6 AISEHOBEIX, B ORRIZHRDEHEDOEREE T OV T, @H LR,

(6) The provisions of the precedlng paragraphs shall not apply to creditors of
claims pertaining to return of funds.

(WAL EPHZ BT 2 FEE O E & KO HESE)

(Keeping and Inspection, etc., of Documents, etc., Related to Absorption-Type
Merger Agreements)

TEHE =5 WINAEGHERENL. A BRI <L RIA PR LD RIE
DFAFREE N DS AAE U 7o I DF HIRIE N O HERIZE 5 € O O WINE PR B3 2 FE &
LCEBE T TCED D FHAFLE L, TR U o Em X ERAIGLE 2 (ER L 71T
TR 6700,

Article 253 (1) A juridical person surviving an absorption-type merger shall
without delay document the rights and obligations of the juridical person
extinguished in the absorption-type merger succeeded to by the juridical
person surviving the absorption-type merger through said absorption-type
merger, and matters otherwise prescribed by the applicable Ordinance of the

Ministry of Justice, or shall prepare recorded documents or electromagnetic
records.

2 WA DHFRIE NI, VAR BREA M. AR OEE IIEBHRA RS E £ O
LT B FH AR B2 T TR B 7R,

(2) The juridical person surviving the absorption-type merger shall keep the
documents or electromagnetic records set forth in the preceding paragraphs at
1ts principal office for six months from the effective date.

3 WINEOHFEREANOHE, B K OEMER L. WG ERIEANITE LT, £0
EBRRANZ., WOoThH, RIZWIT2FERETH22&nTED, 2L, fEEAKDME
MEFE DN B XUTHWN ST 256 KR E2 4 5100, URERINE DHEFHE N D E D 1= %
Mz DRTIE R B0,

(3) The members, councillors, and creditors of the juridical person surviving the
absorption-type merger may at any time make the following requests of the
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juridical person surviving the absorption-type merger during its operating

hours; provided, however, that when making the requests set forth in items (i1)

and (iv), members and creditors shall pay for any costs prescribed by the

juridical person surviving the absorption-type merger:

— H—HOFmOME DO

(1) Request to inspect the documents described in paragraph (1);

= B HOEm OREASUIAD AT OFER

(ii) Request to receive a certified copy or abridged copy of the documents
described in paragraph (1);

= %*IEOD%MEI’JHEﬁ ISR SN FHZEFE T TED D HIEICLIVRRLLE D
DO DFE D

(iii) Request to inspect anything recorded pursuant to paragraph (1) in
electromagnetic records, in accordance with methods prescribed by the
applicable Ordinance of the Ministry of Justice;

I B —IH OB LIS RLE S N HH A B T 1E T H - TIRIA DR FREIE AN D
EDTbDIZ LT 2 2 & OFERITZEDOFHAE TR L 72F O OFER

(iv) Request that the matters recorded in electromagnetic records pursuant to
paragraph (1) be provided by an electromagnetic means prescribed by the
juridical person surviving the absorption-type merger or request the issuance
of any document that describes said matters.

B HRE
Section 3 Consolidation-Type Mergers
B FREOHRNOE

Subsection 1 Consolidation-Type Merger Agreements, etc.

CRrax & B K9)

(Consohdatlon-Type Merger Agreements)

TEHAE TS U o — A EE AN ST M EE AR S DF A T 55512
Bk B PR N T, RICHIT HFHEZEORTIILR LR,

Article 254 In cases in which two or more general incorporated associations or

\

general incorporated foundations perform a consolidation-type merger, the

following matters shall be specified in the consolidation-type merger

agreement'

— RGO K0 EET D — AR ENE A SUT M EE N (LT DEERA DR E s
ANl EWS, ) OAFRKOMERT

(1) The names and addresses of the general incorporated associations or general
incorporated foundations extinguished in the consolidation-type merger
(hereinafter referred to as "juridical person extinguished in the
consolidation-type merger'");

AR A NI LV BRALT D RAEETE A SUT R EE N (BUF DI & fFsarik
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(ii) The purpose, name, and location of the principal office of the general
incorporated association or general incorporated foundation incorporated in
consolidation-type merger (hereinafter referred to as "juridical person
incorporated in the consolidation-type merger");

= HIEICEIT D b DODIEN, FxEHFRLIENDERTED 2 FHIH

(iil) Matters prescribed in the articles of incorporation of the juridical person
incorporated in the consolidation-type merger, in addition to the items in the
preceding paragraph;

M0 Hrax AR LIE N DR ALICEE L TRl L e D B DO RA

(iv) The names of the persons to serve as directors upon incorporation of the
juridical person incorporated in the consolidation-type merger;

F BTG O LIE AP R FHEE AN E — AL ENE AN TS FHEE A NG E — i s
ANTHDHEEIT, TOFRTIE L TRHEEANE RDLIEHFDRS X i%%

(v) When the juridical person incorporated in the consolidation-type merger is
a general incorporated association with accounting auditors or a general
incorporated foundation with accounting auditors, the name of the persons or
entities serving as accounting auditors upon incorporation;

NI EOFRREADPEERE —REFEATH D & EF, RILFEFORSA

(vi) When the juridical person incorporated in the consolidation-type merger is
a general incorporated association with auditors, the name of the auditors at
1Incorporation;

t HREOFEADR M EEANTH D & &%, SRR B R ORI F o
K4

(vii) When the juridical person incorporated in the consolidation-type merger is
a general incorporated foundation, the names of the councillors at

incorporation and the auditors at incorporation.

(Fraxa ko 1) DI )
(Effectuation, etc. of Consolidation-Type Mergers)
CEHAE RS FERAOELENL. FORRNIO BT, BER A OHERIE N ORI FB
ZAMET D,

Article 255 A juridical person incorporated in a consolidation-type merger shall
assume the rights and obligations of the juridical person extinguished in the

consolidation-type merger on the date of formation.

R HREHEBIEANDFHE
Subsection 2 Procedures for Juridical Persons Extinguished in
Consolidation-Type Mergers

CHrax & PRI B9~ 2 FHm 5 O ff 1B & K O ESF)
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(Keeping and Inspection, etc., of Documents, etc., Related to Consolidation-
Type Merger Agreements)

BEIANSE B A ORERIE N IR, B & O0FSKIR E B 4G B s DT G HFRRSLIE A
DREALDO A ETOR, R EHRKONT L OMEFTE T TED L FHEZTLH L, X
IEFLER L 7o E il XX EMARLERZ € O T 2 FHEITICH 2B IT TR 5780,

Article 256 (1) The juridical persons extinguished in a consolidation-type merger
shall record the content of the consolidation-type merger agreement and
matters otherwise prescribed by the applicable Ordinance of the Ministry of
Justice from the date of the formation for the consolidation-type merger
agreement to the effective date, or shall keep documents or electromagnetic
records at their principal offices.

2 AIHEICHET 2 DIERAGIFROMERG ] &3, RICEBT 2 A0 mninA
ZUN 9,

(2) "The day on which the consolidation-type merger agreement began to be kept"
prescribed in the preceding paragraph is the earliest of the following dates:

—  —RAEEANTH D HHEAIHEBIEANIC S - TiE, REOHEREZO RO M
AIOH (BHANEE -HOBEIIH - T, FEHORENRH-T2H)

(1) Two weeks before the date of the general meeting of members referred to in
the following Article, when the juridical person extinguished in the
consolidation-type merger is a general incorporated association (or in cases
under Article 58, paragraph (1), the date of the proposal under said
paragraph);

= MEEANTH DR A IFHBIE NS - TEL, REOFFREESO B O A
AOH GEEILTHUEE —HOLEILH > TE, REORERH -2 H)

(i1) Two weeks before the date of the meeting of the board of councillors
referred to in the following Article, when the juridical person extinguished in
the consolidation-type merger is a general incorporated foundation (or in
cases under Article 194, paragraph (1), the date of the proposal under said
paragraph);

= BIEAEPNEHE _HOBEIZL2AEO R ILFEHEOBIEIZ L HEDH DWW
FTHMFEWA

(iii) The date of public notice under provisions of Article 258 paragraph (2) or
the date of notice under provisions of the same paragraph; whichever is the
earlier.

3 HRGUHHBIEANOH R, PSR R OEMER L. FiRGIHEEANIE LT, 20
EGRENIZ, WOTH, RIWITLHEREZT L ENTED, LEL, HBAUME
MEFE DN B XUTHWN ST 256 KR E2 4 51003, Uik & IHEIRIE N D E D 1= %
&b Tide b7,

(3) The members, councillors, and creditors of a juridical person extinguished in
the consolidation-type merger may make the following requests at any time
during the business hours of said juridical person extinguished in the
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consolidation-type merger; provided, however, that when making the requests

set forth in items (ii) and (iv), members and creditors shall pay for any costs

prescribed by said juridical person extinguished in the consolidation-type

merger:

— BHOEFHEOREDO

(1) Request to inspect the documents described in paragraph (1);

= B HOEmOBAR IR D AT DR R

(ii) Request to receive a certified copy or abridged copy of the documents
described in paragraph (1);

= %*%@ﬂ?wé’)uﬂﬁ ISR SN FHZEFE T TED D HIEICLIVRRLLE D
DO DFE D

(iii) Request to inspect anything recorded pursuant to paragraph (1) in an
electromagnetic record, in accordance with methods prescribed by the
Ministry of Justice;

W B —IHOEM AR ISR Ek S N A BN 715 T - THak & PHEREE AN O
EDTbDIZ LT 2 2 & OFERITZEDOFHAE TR L 72F O OFER

(iv) Request that the matters recorded in electromagnetic records pursuant to
paragraph (1) be provided by an electromagnetic means prescribed by the
juridical person extinguished in the consolidation-type merger, or request the
issuance of any documents describing said matters.

CHrax & PF 50 D 7KGE
(Approval of Consolidation-Type Merger Agreements)
oA httESR HRAEIFHBIENL, ERS IR S OIEIC L - T, ks
FRK DAGE & Z T R T IE R b7,
Article 257 Each juridical person extinguished in the consolidation-type merger
shall receive approval for the consolidation-type merger agreement by a
resolution of the general meeting of members or board of councillors.

(fEHEE D H58)
(Objections of Creditors)

BB AINS BTEE OHHBEIE N OEMERE 1, B & OHEBIE NS L, frax & Ok
DOWTHEBLBRNDZ LN TED,

Article 258 (1) Creditors of a juridical person extinguished in the consolidation-
type merger may state objections regarding the consolidation-type merger to
said juridical person extinguished in the consolidation-type merger.

2 HREGUHHEBIENZ, WICBITL2FHZFRIIAE L, o, BTV DEERIC
. Bl e gE L idnid oy, 220, FlsoME. —@EHE 5
TEBTERY,

(2) Each juridical person extinguished in the consolidation-type merger shall give
public notice of the matters set forth below in the official gazette, and shall
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give notice separately to each known creditor; provided, however, that the

period described in item (iv) shall not be less than one month:

— FxarToE

(i) Intent to effect a consolidation-type mergers;

= o A OREIRIE N K OHTER B PR ALIE N O 48 PR S OME T

(i1) The names and addresses of all other juridical persons extinguished in the
consolidation-type merger and the juridical persons incorporated in the
consolidation-type merger;

= R AOHHRIEANOHEFERICET 2 FHLE L TEBE T TEDDL HO

(iii) Items prescribed by the applicable Ordinance of the Ministry of Justice as
related to financial statements of the juridical person extinguished in the
consolidation-type merger;

M AEHEED —EOHRNICREZ RN TEDE

(iv) The fact that creditors may state objections within a certain period of time.

3 HHHOBEC» LT, FGHEBRIEARRIEOBEIZ LD AE %, E“#*fli@
. HEEH T REHOBEIZ LD EDITE, [FEE 5 ULE =528 5
FEZED T2 & X%, AiEOBEICLD28MOMEIL. T2 x2E LR,

(3) Notwithstanding the provisions of the preceding paragraph, when a juridical
person extinguished in the consolidation-type merger provides public notice
under the provisions of the preceding paragraph by the methods set forth in
items (i1) and (iii) of said paragraph in accordance with provisions of Article
331 paragraph (1), in addition to the official gazette, the separate notice under
provisions of the preceding paragraph shall not be required.

4 EMEE DN BN S OMBEINIC R E L RN R o 7o & E IR, HEMHER L. Ui
X e OWTHEEEZ LTeb D L BT,

(4) In cases where a creditor has not stated an objection within the period of time
specified under the terms of paragraph (2) item (iv), said creditor shall be
deemed to have approved the consolidation-type merger.

5 (HHEENE HENSOWIMNICEEZ R~ & XE, Bk OREBEIE N, Y%
EHEE IR L, L. & LMY oHAEZRM L, UTYBREREE IZR T e 3T
SHLHZEEZEHME L TUEASHEFICHYOMELFE L TIE R bW, 27210
VR EHEL L THUEMEEE 2 E T 2B TN R0 E EiE, ZORY Thuy,

(5) In cases wherein a creditor has stated an objection within the period of time
specified under the terms of paragraph (2) item (iv), the relevant juridical
person extinguished in the consolidation-type merger shall make payments,
provide adequate collateral, or place adequate property in trust with a trust
company, etc. for the purpose of payment to the creditor; provided, however,
that this shall not apply when there is no risk of harm to said creditor from
said consolidation-type merger

6 HISHOBE L, EeORE IR DEMEDOEMES IOV TIE, B L2V,

(6) The provisions of the precedlng paragraphs shall not apply to creditors of
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claims pertaining to return of funds.

B FREHRMLIEANDFHE
Subsection 3 Procedures for Juridical Persons Incorporated in
Consolidation-Type Mergers

GavanYsT:l))
(Special Provisions on Incorporation)

FoEL S FoEEH (LK E-EHBNSZRS ) . B %K B
Wae, H+HRNSK. BURLOELREERS, ) OBEIL, —REFEANTH DG
DERRASTIE N DFENLIZ DWW T, # A Leuy,

Article 259 (1) The provisions of Chapter II, Section 1 (except for Article 11
(except for paragraph (1), item (iv)), Article 12, Article 14, Article 16,
Subsection 4, and Subsection 5) shall not apply to the incorporation of juridical
persons incorporated in consolidation-type mergers that are general
incorporated associations.

2 o= %(%E£+ GHE—HE S LHE = ETROHENENLE 5 E
TIHNCHE =", FEALHNSE, FELHARSEK FEaAHER BRERICHEE S+
E*%%<o)®ﬁm T, —RWEITEAN TH D8R A PFRRALIE AN DRI DUV TE,
W L7,

(2) The provisions of Chapter III, Section 1 (except for Article 153, paragraph (1),
items (i) through (iii) and (viii) through (x), and paragraph (3), Article 154,
Article 156, Article 160, Subsection 5 and Article 163) shall not apply to the
incorporation of juridical persons incorporated in the consolidation-type merger
that are general incorporated foundations.

3 AR A PR LIEANDERIL, Bk & OHEIRIE NDMERR T 5,

(3) Juridical persons extinguished in a consolidation-type merger shall prepare
the articles of incorporation of the juridical person incorporated in the
consolidation-type merger.

CEra & OFC B 2 F 5 Ofifi & = o OB % 5E)
(Keeping and Inspection, etc., of Documents, etc., Related to Consolidation-
Type Merger Agreements)

BoEANTR BREORRLIENT. ZOKNLO HRER RS ket L s
DFRRNLIE N DS AGHE U 728 & DR IRIE N OHERI 55 € O O & Hc B+ 2 FH &
LCEBE T CED D FHEAZFLHE L, e U Em TEMRAIGLe 2 ER L 72T
TR 6700,

Article 260 (1) A juridical person incorporated in a consolidation-type merger
shall without delay after formation document the matters prescribed by the
applicable Ordinance of the Ministry of Justice as matters regarding the
consolidation-type merger, such as the rights and obligations that the juridical
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person incorporated in the consolidation-type merger succeeded to by transfer
from the juridical persons extinguished in the consolidation-type merger
through said consolidation-type merger, and shall prepare documents or
electromagnetic records.

2 B G OFRLIENIT. EORNLO BB ONE A M. AiEOFH i LB RS & O

BRI ONEZ OMIEBEA S CEDHFHAFHEH L., ITieek Lo Em UTE
BERIRRIR &2 € D T2 D FH AT A B2 T iEe b,

(2) A juridical person incorporated in a consolidation-type merger shall for six
months after the date of formation record the documents or electromagnetic
records set forth in the preceding paragraph, the content of the consolidation-
type merger agreement, and matters prescribed by the applicable Ordinance of
the Ministry of Justice, and shall keep the documents or electromagnetic
records at its principal office.

3 HxBUrRMIEAOHER, FEEE L OMEMS T, I G iFEANCH LT, £0
¥EBRERINIZ, WO ThH, RICEIT 25ERETHZ N TE D, 7220, HHEROE
M 8 5 AT N ST/ 555K &2 3 5121, M G LB ANDED - #
&R T IER B0,

(3) The members, councillors, and creditors of the juridical person incorporated
in the consolidation-type merger may make the following requests at any time
during the business hours of the juridical person incorporated in the
consolidation-type merger; provided, however, that when making the requests
set forth in items (i) or (iv), members and creditors shall pay for any costs
prescribed by the juridical person incorporated in the consolidation-type
merger:

— FIEOEEORE O

(i) Request to inspect the documents set forth in the preceding paragraph;

= ETEOEE OEASUIIADZZ DFEKR

(i1) Request to receive a certified copy or abridged copy of the documents set
forth in the preceding paragraph;

= HIJIE@ E%E/j RIS SN HHEZEBE T CED DL HIEICLVRRLIZH O
DEED

(iii) Request to inspect anything recorded pursuant to the preceding paragraph
in electromagnetic records, in accordance with methods prescribed by the
applicable Ordinance of the Ministry of Justice;

PO FiE O EBAIFLERIZ GOk SN2 FH 2 B H1E Th - THX G IR LIEANDE
DI DIZ KL VR 5 2 L DOFFRUTZF OFHAZFLH L 7= il O 2 DFF R

(iv) Request that the matters recorded in electromagnetic records pursuant to
the preceding paragraph be provided by an electromagnetic means prescribed
by the juridical person incorporated in the consolidation-type merger, or
request the issuance of any document that describes said matters.

172



5

FANE A
Chapter VI Miscellaneous Provisions
F—H RERAHE

Section 1 Dissolution Orders

(fif e )

(Dissolution Orders)

THEAT S5 BHPTIL, RICETLHGEICBWT, A EMHERT D 20—t A
NEDFNEZTFTZENTERVWERD D L XX, EEREXIIMHA, FEE, EE
FHZOMOFNEFERBAOHNLTIZEY . —RIEFIENEDOHE ZMTHZ LN TE D,

Article 261 (1) In the cases set forth below, if the court finds that the existence

2

of a general incorporated association, etc. is unallowable for reasons pertaining

to the protection of public interests, it may, in response to a petition by the

Minister of Justice, members, councillors, creditors or any other interested

parties, order the dissolution of the general incorporated association etc.:

—  —RAEFEANFORNLNANERAMICES W TSN L &,

(i) When the general incorporated association, etc. is incorporated for an illegal
purpose;

T AR NS E S R B AR DIZE OO B D —ELNICE D REES
PaaE9 . ol &k —FU LEZOFELIRIE L L &,

(i) When the general incorporated association, etc. fails to commence its
business within one year from the day of its formation or suspends its
business continuously for one year or more, without justifiable grounds; or

= EBWUTHE (REHAE, ARHFLHNOHETH > THESOREIZL > T—
BALFENEDOEB 2T T 2T L L TREINT S O KLY LAt HIENE
DEFEZPITLIEZOMOBEELZ VS, ) B, EFE L ITEKTED D —ixttH
ENFOHERZ RN LA U <ITEH 3 217 4 SUITNENE T ITMN 2178 %2 LTcHE
IZBWT, EEBERENOFEBICLD2EELZZ T HE20DLT, RBikAIIZX
IRE L THEITAZ LI L &,

(ii1) In cases where an executive director (meaning a representative director or
other director who is a director other than a representative director, who has
been appointed to execute the business of the general incorporated
association, etc., by resolution of the council, and who has executed the
business of said general incorporated association, etc.) has committed an act
that goes beyond or abuses the authority of the general incorporated
association, etc. prescribed by laws and regulations or the articles of
incorporation or that violates criminal laws and regulations, if such person
commits said act continuously or repeatedly despite receiving a written
warning from the Minister of Justice.

B, PR, EEE ZOMOFFERMRABIEO RN Ta Lc & i3, A,

—AEENENFEORN.TIZ LY | FEOHBNLTAE2 LFICK L, HYOHEEEZNTS
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REZLE2MTHIENTED,

(2) When a member, a councillor, a creditor or any other interested party files the
petition set forth in the preceding paragraph, the court may, in response to a
petition by the general incorporated association, etc., order the person who
filed the petition set forth in that paragraph to provide reasonable security.

3 —AENENFEZ, ATEOBEICI2HNTET 512, B—HOHBNTHERIC
FobDTHDZ EZEHLRITHIER SR,

(3) When a general incorporated association, etc. intends to file the petition set
forth under the provisions of the preceding paragraph, it shall make a prima
facie showing that the petition set forth in paragraph (1) has been filed in bad
faith.

4 REFRE CERFEERBE LG FEFLIRELHELAOHE CETCIZHE LA
FPOENFFETOHET, H _HOBEIZLVFE-HOHILTITONWTILTDH N
SHRIZOWTHERT 5,

(4) The provisions of Article 75, paragraph (5) and paragraph (7) and Articles 76
to 80 of the Code of Civil Procedure (Act No. 109 of 1996) shall apply mutatis
mutandis to the security to be provided with respect to the petition set forth in
paragraph (1) pursuant to the provisions of paragraph (2).

(— AL NE DM PEIZ BT 2 PR A4L57)
(Temporary Restraining Orders Concerning Property of a General Incorporated
Association, etc.)

BNt IS BT AIREHORY TH D -2 HE 121, EHBRER L IX
tHE. PR, EHEE Z OMOFIFERRANO B TIZ LY I3 T, [FEOHILT
ICOERENH D ETOR, —AEFNENEOMPEICEL, EHANCL2EHLMmT
D05y (RIEUZEWT MEHGT] LWV o, ) TOMOBELREREL T Z2MT D L
NTED,

Article 262 (1) In cases where the petition set forth in paragraph (1) of the
preceding Article is filed, the court may, in response to a petition by the
Minister of Justice or members, councillors, creditors or any other interested
parties, or by the court's own authority, issue a disposition ordering
administration by an administrator (referred to as an "administration order" in
the following paragraph) or any other necessary temporary restraining order
with respect to the property of the general incorporated association, etc., until
a ruling is handed down on the petition set forth in that paragraph.

2 HHPTX, BHEHATETL2HECE. YREHMTICREN T, BHEAZE®ELRT
X7 B 7220,

(2) When the court issues an administration order, it shall elect an administrator
for said administration order.

3 FHFTIX, BHERER LA, R, EHEE T OMOFIFRERADOHLTIC
O NTHEAE T, ATEHOEHRANZ TS D52 LN TE D,
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(3) The court may, in response to a petition by the Minister of Justice or
members, councillors, creditors or any other interested parties, or by the
court's own authority, dismiss the administrator set forth in the preceding
paragraph.

4 FHPTIE. B HOFEBEANLIBE LG AL, — R ENE NS Y3 BT
LT MO Z ED DH Z LN TE D,

(4) When the court elects n administrator as set forth in paragraph (2), it may
specify the amount of remuneration to be paid by the general incorporated
assoclation, etc. to said administrator.

5 HHOBEHANZL, BEFTVEET D,

(5) The administrator set forth in paragraph (2) shall be supervised by the court.

6  FHPTIE, B HOBEBANCK L, —RAEFENEOMPEDRILO®REEL L, 22D,
TOEBROHE AT L EEMTHILENTED,

(6) The court may order the administrator set forth in paragraph (2) to report the
status of the property of the general incorporated association, etc. and to
account for the administration thereof.

7 REFANEMEAMNE, FARAEMNASL BAEHFERLOEAELFROBEIL
FH_HOEHENIOWTHEMNT S, Z0HAICBWT, RESANENHAREK, BAE
Wt LK OEARE L5 [ EEE] EHHr01F,  T—BFEHEAN T — &Y A
ANl EFHAEZD D LT D,

(7) The provisions of Article 644, Article 646, Article 647 and Article 650 of the
Civil Code shall apply mutatis mutandis to the administrator set forth in
paragraph (2). In such cases, the term "mandator" in Article 646, Article 647
and Article 650 of that Act shall be deemed to be replaced with "general
incorporated association or general incorporated foundation".

(BT OWEBRKEIKT T 2@ E5)
(Duty of a Government Agency, etc. to Give Notice to the Minister of Justice)

FBEANT=8 BHFTToOMmOET, BREEXIIEET, OB LE _H A4
FE—HOHRSL CULFAEE =5 0B EEZTREFHNRH LMoo & EiX, ES
KREWZZDOEZBMLRTIULR 570,

Article 263 If a court or any other government agency, a public prosecutor or an
official comes to know in the course of their duties that there are grounds for
filing the petition set forth in Article 261, paragraph (1), or giving the warning
set forth in item (iii) of that paragraph, such entity or person shall give notice
to that effect to the Minister of Justice.

B R
Section 2 Legal Action
F—K —REFEAFOMEMRIZBET 52

Subsection 1 Actions Involving the Administrative Mechanism of a
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General Incorporated Association, etc.

(— WAL FTE N ORI B3 21T 2 DB OFF )

(Actions Seeking Invalidation of Acts concerning the Administrative
Mechanism of a General Incorporated Association, etc.)

FHEATESE KROBFITHIT 21T OEDT, YESFICED LW, fxx b
STOHERTLIENTED,

Article 264 (1) Invalidation of the acts set forth in the following items may only
be asserted by filing an action during the periods specified respectively in those
items:

—  —FEENFEORSL —AERNENFEORALO B 926 LN

(i) Incorporation of the general incorporated association, etc.: within two years
from the day of formation of the general incorporated association, etc.;

= REFEANFEOWRINA G WILE GO IINE Uz A BN E H BN

(i1) Absorption-type merger of a general incorporated association, etc.: within
six months of the day on which the absorption-type merger became effective;
and

= —REEEANFORR A HERAE O E T AR E A U

(iii) Consolidation-type merger of a general incorporated association, etc.:
within six months from the day on which the consolidation-type merger
became effective;

2 ROFZITHET TR OBENOR T, DA TICEDLEICRY, /ETLHZ L
MTED,

(2) An action seeking invalidation of the acts set forth in the following items may
be filed only by the persons specified respectively in those items:

—  HIEEF— SIS 2178 ALY L —kENEANEOHES R, FhEEA. #H
H, EFEUIFERERAZV O, LFZOKICEBWNTHE, )

(i) Action set forth in item (i) of the preceding paragraph: a member, etc., of the
incorporated general incorporated association etc. (meaning members,
councillors, directors, auditors, and liquidators; the same shall apply
hereinafter in this Subsection).

AITEEE 52 2178 URATRAON IR ECTZRICEBW TRINEGH 235 —
RAEEENE OB TH o 1B IR E O FRIE ND B S, EE M AH L
IEBIAPHZ DWW THERE LR o T EHEHE

(i1) Action set forth in item (ii) of the preceding paragraph: a member, etc. of
the general incorporated association etc. performing an absorption-type
merger on the day on which said action became effective, or a member, etc.,
of the juridical person surviving the absorption-type merger, a trustee in
bankruptcy, or a creditor who did not give approval to the absorption-type
merger.

= RIEE =SB 178 AITROMAOPRECTZRICBWTHRGIFET 5 —
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RAEFENF OB E TH o 1B XITHRE O LIEANOHB S, BPEE M A L
IIFRRE DOV THERE Lo I fEHER

(ii1) Action set forth in item (iii) of the preceding paragraph: a member, etc. of
the general incorporated association etc. performing a consolidation-type
merger on the day on which said action became effective, or a member, etc.,
of the juridical person incorporated in the consolidation-type merger, a
trustee in bankruptcy, or a creditor who did not give approval to the

consolidation-type merger.

(tE B 55 DR D ANAFAE XN TEER O HERR DT )
(Actions for Declaratory Judgment of Absence or Invalidation of a Resolution at
a General Meeting of Members, etc.)

FHoEATLE HARSTEEEES CITZoRMCE =g +hEE —HE 71
IZFBWNWT THERE%E] W), ) OREBICONTIE, RENHFE LRV & OER
., FRAEboTERTHIENTE D,

Article 265 (1) With regard to a resolution at a general meeting of members or
by a board of councillors (hereinafter referred to as a "general meeting of
members, etc." in this Subsection and in Article 315, paragraph (1), item (1)),
confirmation of the absence of the resolution may be claimed by filing an action.

2 HEBRSFOREIZOVTIE, WEOHNAENMETITEXTHZ 2B E LT, *
WO THLZ LOMRE, FA L bo T RTLHIENTE D,

(2) With regard to a resolutions at a general meeting of members, etc.,
confirmation of invalidation of a resolution may be claimed by filing an action
based on the reason that the contents of the resolution violate laws and

regulations.

(FEEREFEORFEDOIEE L DOFF 2)
(Actions Seeking Revocation of a Resolution at a General Meeting of Members,
etc.)

FoBEANTARS RICEBTL5AICE, HEFE, HERSFOREDO A S =E A L
WIZ, FxZ b o CHRIREOIIE LAFERTH LN TE LD, YkikEOTUE LIC
FVHEE ERE OEREANIGREE (FL+HEEE -H (FEa bt EEA0E _H+
FENHIZBWTHENTL2S628T, ) XIFEAELHESFE -—HOBEIT LV HE,
B, HEANIFEER L LTOMNESZ2AT 028280, ) L0E b, AL
T 5,

Article 266 (1) In the cases set forth below, a member, etc. may, within three
months from the day of resolution at a general meeting of members, etc., claim
revocation of said resolution by filing an action. The same shall apply to a
person who becomes a director, auditor, liquidator, or councillor (including
persons who have the rights and obligations of a director, auditor, liquidator,
or councillor pursuant to the provisions of Article 75, paragraph (1) (including
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the cases where applied mutatis mutandis pursuant to Article 177 and Article
210, paragraph (4)), or Article 175, paragraph (1)):

— (ERESZEOREDOFHE XITRBED FIEMESE L ALEKITER L, XITEL
SARRAERE Z,

(i) When the convocation procedures or the method of resolution at a general
meeting of members, etc. violate laws and regulations or the articles of
incorporation or are grossly improper;

= HERSFOREONEDNERITEKT D & &,

(i1) When the contents of the resolution at a general meeting of members, etc.
violate the articles of incorporation; or

= HERESORBEICOVTHRMNONEFERRZ AT OHEPHEREZITHELIZZ LI
FoT, BFLIRYRGEN SN & &,

(iii)) When a grossly improper resolution is made as a result of a person with a
special interest in said resolution at a general meeting of members, etc.
exercising a voting right.

2 FAHAOFZOREN D > T-HAICEB N T, HERSFEOHED TR UTRED HE
DETXITERICERTDEETH-TH, HHEFTIL, ZOERKTHFEENLERTR
<L o, WRICEEZREFSRNBOTHD EBOL L XX, FHEOBEICL HH
REFEHTHZENTED,

(2) In cases where an action set forth in the preceding paragraph is filed, even if
the convocation procedures or the method of resolution at a general meeting of
members, etc. is in violation of laws and regulations or the articles of
incorporation, the court may dismiss claims made pursuant to that paragraph
if it finds that the facts in violation are not serious and will not affect the
resolution.

(— AL ENE NFE OB SLOTIE L O )
(Actions Seeking Rescission of the Incorporation of a General Incorporated
Association, etc.)

F_BAANTESR ROZFIEIT 2581, Y%A FITED DHF X, —AEHENE
DEKALD B2 B ZFLINIC, ifx %&b > T RAERTENFEORRSLOBUE L 25Kk T %
ZENTED,

Article 267 In the cases set forth in the following items, the persons specified
respectively in those items may request rescission of the incorporation of the
general incorporated association, etc. by filing an action within two years from
the day of formation of the general incorporated association, etc.:

— B NIIENIE N RIEE OMOEROREIZ L VRN IR I EERERERY ET
TENTEDEE YEBXITRLE

(i) When a member or founder is able to rescind such member or founder's
manifestation of intent related to the incorporation pursuant to the
provisions of the Civil Code or any other Acts: such member or founder; or
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(i) When a founder incorporates a general incorporated association, etc., in the
knowledge that it will be detrimental to a creditor: such creditor.

(— M HE N OB O )

(Actions Seeking Dissolution of a General Incorporated Association, etc.)

FoBEANTNSE RICBTL258ICBWT, RULEHRVWERIH L L EI1E, A
HWRHED T D— (ZNETHILIFEGZEXTEDLLEICH - TL, £0OEIE) L
LOMIMEL AT DB XITFEEIL. Tt b o T RIEFENE DM & KT
HTENTED,

Article 268 In the cases set forth below, if there are unavoidable circumstances,
members or councillors with not less than one-tenths (or, in cases where a
lesser ratio is prescribed in the articles of incorporation, that ratio) of the
voting rights of all members or councillors may claim dissolution of the general
incorporated association, etc., by filing an action:

—  —RAEFEANEDEFEOBITICB W TE L MEERRDUCEY | S — ik
NFIZBETLHZENTERWEENEL, XITAETLIBZEALRH L L X,

(i) When a general incorporated association, etc. faces an extreme difficulty in
executing business and the general incorporated association, etc. suffers or is
likely to suffer irreparable harm; or

= —AEENENEOMEOE BTN E L RN T, Y RAERITENE O
SMEEILSTHEE,

(i1) When the management or disposition of property of the general
incorporated association, etc. is extremely unreasonable and puts the
existence of the general incorporated association, etc. at risk.

(B 5)
(Defendants)
FoBEANTILE ROBZICHT 5L (LLT ZOHEICRBWT gtk HiE A% Ok
BT /A ERIRT D, ) IOV TIE, YEETICEDLEEMmE LT 5,
Article 269 With regard to the actions set forth in the following items
(hereinafter collectively referred to as an "action concerning a component of a
general incorporated association, etc." in this Section), the persons specified
respectively in those items shall be the defendant:
—  —AEEENEORNL OB OFF 2 BT D — WA EE N E
(i) An action seeking invalidation of the incorporation of a general incorporated
association, etc.: the incorporated general incorporated association, etc.;
= BB ANE ORI A OB O 2 WIE DA A
(i1) An action seeking invalidation of an absorption-type merger: the juridical
person surviving the absorption-type merger;
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(iii) An action seeking invalidation of a consolidation-type merger: the juridical
person incorporated in the consolidation-type merger;

I tHERSEORENPFE L RN & I ERSFEOWRBEONENETITERT
HZEHHHBE L TYRIENEINTHL Z L OMROFx Yk —MAEEENE

(iv) An action for declaratory judgment of absence of a resolution at a general
meeting of members, etc., or invalidation of a resolution at a general meeting
of members, etc., based on a reason that the contents of such resolution
violate laws and regulations: the relevant general incorporated association,
ete.;

T MERSFEORFEOTIE LOF L  Mik— ML ANE

(v) An action seeking revocation of a resolution at a general meeting of
members, etc.: the relevant general incorporated association, etc.;

N OEZEHATERE —FOBEIC L2 —KAEFIEANFEORYOBIE L DOz M
— A A N

(vi) An action seeking rescission of the incorporation of a general incorporated
association, etc. pursuant to the provisions of Article 267, item (i): such
general incorporated association, etc.;

t FLEATERE S SOREIC R —KMENEANOR N OBIH L DRz Mi%—
% A 15 N & DR 5 DR

(vil) An action seeking rescission of the incorporation of a general incorporated
association, etc. pursuant to the provisions of Article 267, item (ii): such
general incorporated association, etc. and the founder set forth in that item;
and

N EAEENE OB O 2 S At B AE

(viil) An action seeking dissolution of a general incorporated association, etc.:

the relevant general incorporated association, etc.

(FF 2 DE )
(Jurisdiction over Actions)
Fombte —RAEENENEOMBRIZET 25 213, #iE L2250 —kAEEIEANFEO E
7o 2 FBS T O P EHL 2 S BE - 5 MG 3 P O F BRI B 3 5,
Article 270 Actions concerning a component of a general incorporated association,
etc. shall be under the exclusive jurisdiction of the district court with
jurisdiction over the location of the principal office of the general incorporated

association, etc. which is the defendant.

(PSR
(Orders to Provide Security)
HoEHLE % —BAHEEANFEOMMICET 55k A ThHh- T, tHERRET L Z &N
TEDLHDIZONWTIE, PN, BEORNLTIT LY . S5 B EIE NS O %
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BT A A ZzE L BICK L, HYOHLENL THREZZLEMTHIENT
X5, IEL, YA EPHEE, EFEUIEEANATHL L &1L, ZORY TRV,

Article 271 (1) With regard to an action concerning a component of a general
incorporated association, etc. which may be filed by a member, the court may,
in response to a petition by the defendant, order the member who has filed
such action concerning a component of a general incorporated association, etc.
to provide reasonable security; provided, however, that this shall not apply
when such member is a director, auditor, or liquidator.

2 HIEOBET, —AEFNENEOMARIZET 252 Tho T, EHEENREET L Z
EMTEDLHDIZHOWVWTHERT %,

(2) The provisions of the preceding paragraph shall apply mutatis mutandis to
actions concerning a component of a general incorporated association, etc.
which may be filed by creditors.

3 #HEIZ. FH AHHEICBWTHERT 256280, ) ORI TET 5I121E, R
DFZDRENEREIZLD2bOTHDL Z EZEHRA LR TITR B0,

(3) In order for a defendant to file the petition set forth in paragraph (1)
(including the cases where applied mutatis mutandis pursuant to the preceding
paragraph), the defendant shall make a prima facie showing that the action
filed by the plaintiff is in bad faith.

(TR O EPEE)
(Mandatory Consolidation of Oral Arguments)

FoEHLE+ R R—ofEkE BRYE T2 —iAHE N EOMERKIZE T 23 2 1% 5
PLEDOFFRIDRFEIFRHIRET 5 & Eid, TORmMAOEHIT, fFEL LTI s
720N,

Article 272 When several actions related to an action concerning a component of
a general incorporated association, etc. for the same claim are pending
simultaneously, the oral arguments and judicial decisions thereof shall be
made in consolidation.

(FEAHIR DN T3 o 553 D i)
(Persons Affected by an Upholding Judgment)
FoEET=8 —REEEANFOMBRICE T 5 AR DR ERBAET D e kL,
BT L TOEON N Z2AT 5,
Article 273 A final and binding judgment upholding a claim related to an action
concerning a component of a general incorporated association, etc. shall also be
effective against third parties.

(250 ST HE L oIk o %) 7))
(Effects of a Judgment of Invalidation or Rescission)
FoEbEuE —REFEAFOMBICET /A (BB HLEE T bE=
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FET, BEARFTLANELZITHITOFAICIRD, ) ITRDFEREBET DRI EE
L7c & &id, Ytz W TEZ & S, UIMVIHENZITA (M ITAICE -
T REFENENE L SN SGEICH - TE, Sk rzade, ) 1, REkicma
STED I ERD,

Article 274 When a judgment upholding a claim related to an action concerning
a component of a general incorporated association, etc. (limited to any one of
the actions set forth in Article 269, item (i) to item (iii), item (vi) and item (vii))
becomes final and binding, the act that is held to be invalid or revoked or
rescinded by such judgment (in cases where a general incorporated association,
etc. was incorporated in such act, it shall include such incorporation) shall
become ineffective from that time onwards.

(A PR N HIR D% 77)
(Effects of a Judgment of Invalidation of a Merger)

FoEHETLSR ROZFITHEIT DT DER DR R DFERZRET 2 HIR D E
L7c& &3, T8 % L —REENENFE I, BT RO A Ul B %I Y
BTITED D —EFENENAHE L EFICONT, B L THRETLIEEEZA D,

Article 275 (1) When a judgment upholding a claim related to an action seeking
invalidation of any one of the acts set forth in the following items becomes final
and binding, the general incorporated association, etc. that carried out such act
shall be liable jointly and severally to perform the obligations assumed by the
general incorporated associations, etc. specified respectively in those items
after the day on which such act became effective:

—  —RAEEEANFORINA D WG DR EREE A

(i) Absorption-type merger of a general incorporated association, etc.: the
juridical person surviving the absorption-type merger;

= REEEANFORR A TR AR LIEAN

(i1) Consolidation-type merger of a general incorporated association, etc.: the
juridical person incorporated in the consolidation-type merger.

2 HIEICKHET 25813, FHES S8BT 21780 HHVE Ul H#IZ SRS 512
TE D D —fRAEHNENFE RIS LM EIR. ST 8% Lo —REFEANZEO LG IR
T 5,

(2) In the cases set forth in the preceding paragraph, the property acquired, after
the day on which the acts set forth in the items of that paragraph became
effective, by the general incorporated associations, etc. specified respectively in
those items, shall be co-owned by the general incorporated associations, etc.
that carried out such acts.

3 RIZIHICHUET 256 12iE, & —RAEETENF OFH —HOMEH O AHE S b OFTHE
DMEO AR X, BH—RAEFHENEOHHEIC L > TED D,

(3) In the cases set forth in the two preceding paragraphs, the portion of the
obligations to be assumed by each general incorporated association, etc. set
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forth in paragraph (1) and share of co-ownership of property set forth in the
preceding paragraph shall be decided through discussion among the general
incorporated associations, etc..

4 B—RAEEVENF OE —HOMEH OAHEERS UL _HOMPED AR 31IT OV T,
BITEOBES OV E 3, BT, B BRIEFIEANFORIYTIZL Y . H—H
KT T DAT 2 DN JIE U T2 RRIZ B 1T 5 & — At HIE N DM FE D ZE O fh—b)
DEEEZBE LT, ZNEED D,

(4) If no agreement is reached in the discussion set forth in the preceding
paragraph with regard to the portion of the obligations to be assumed by each
general incorporated association, etc. set forth in paragraph (1) and share of
co-ownership of property set forth in the preceding paragraph, the court shall
come to a decision, in response to a petition by each general incorporated
associations, etc., by taking into account the amount of property held by each
general incorporated association, etc. as of the time the act set forth in any one
of the items of paragraph (1) became effective, and all other circumstances.

(BR LD L) AT IHE L Ok 0% 7))
(Effects of a Judgment of Invalidation or Rescission of the Incorporation of a
General Incorporated Association, etc.)

o EHEARNS AR ENE AN OB O ) SOXEE L OFF 2 ISR D56 R A BA T 5
DFEE LT E BN T, £ UITNE L OJRR RS —H OB 0HIZH D & =
I, otEBE OB OREICE T, Uik —BALEEANZk T2 Z LN TE D, Z
DEAEITB T, YRR S LEEIR, Bl L BT,

Article 276 (1) In cases where a judgment upholding a claim related to an action
seeking invalidation or rescission of the incorporation of a general incorporated
association, etc. becomes final and binding, if the cause of the invalidation or
rescission is attributable only to part of the members, the general incorporated
association, etc. may continue in existence with the consent of all of the other
members. In such cases, the members to whom the cause is attributable shall
be deemed to have withdrawn.

2 AIEATEEOBUEIX, — MM LA OO S IZEIHE L OFF 2 106k 56K 2 58 %
TOHRDHE LTCLG B O OWTHENT 2, 2oL, FET HE] &&
HDE, TRRNAE] EHHAERADbDET D,

(2) The provisions of the first sentence of the preceding paragraph shall apply
mutatis mutandis when a judgment upholding a claim related to an action
seeking invalidation or rescission of the incorporation of a general incorporated
association, etc. becomes final and binding. In such cases, the term "member"
shall be deemed to be replaced with "founder".

(35 2GR U 72 & o ERE ST
(Liability for Damages in Cases Where the Plaintiff Loses an Action)

183
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BEZEETLIEEZA D,

Article 277 In cases where a plaintiff who filed an action concerning a
component of a general incorporated association, etc., loses said action, if said
plaintiff acted in bad faith or with gross negligence, he/she shall be jointly and

severally liable to compensate the defendant for damages.

B —BAEFEACBITAEEBERDOFL
Subsection 2 Liability Actions Against a General Incorporated
Association

(EfEE MK DFFZ)

(Liability Actions)

FoEEHNSE B, —BRAEENEANCK L, FifZ OMoOEEBE S TED 5 HIEIC
0. BRREE RREHE, KA (BE RS CHIRETOKEFEEZ WV O,
FETHICBWTHL, ) XIFEEAOEMLEZERTHFx CLTFZoHKIZBWNT [F
EEBEEDOFFx] LW, ) ORELFHERTLIENTED, LEL, BEBELKDFHFZ
DYFAER L ITHE =FORERFGRZ XY XIS &% — BAEFE B EL X 5
ZEERHEMET AT, ZORD TRV,

Article 278 (1) A member may demand that the general incorporated association,
in writing or by any other method prescribed by the applicable Ordinance of
the Ministry of Justice, file a liability action against members at incorporation,
director at incorporation, and officer, etc. (meaning the officer, etc. prescribed
in Article 111, paragraph (1); the same shall apply in paragraph (3)) or
liquidator (hereinafter in this Subsection referred to as a "liability action");
provided, however, that this shall not apply in cases where the purpose of the
liability action is to seek unlawful gains of such member or a third party or to
inflict damages on such general incorporated association.

2 —EALEE AR ETEO R EIC X HERO B 25K+ B UNICETB &K OFF 2 & i
L2pwn e &3, Yikaskz Lot BIE. —REFEADTZOIZ, BEEKDOFH 2 12
ETHZENTED,

(2) When the general incorporated association has not filed a liability action
within sixty days from the day of a demand made pursuant to the provisions of
the preceding paragraph, the member who has made such demand may file a
liability action on behalf of the general incorporated association.

3 —RAENENIZ. B-HOBEICLDFERO BN AN+ HURNIZHETBLRDOHFZ %
B L2WEAIZB W T, YiZiEkad LB UXRHEOB R B B SL R
THEHEA LITBEREADLLIEREZ T2 & 1%, YUk RkE LizFiok L, Bz <,
BB D2 Z8RE L2 WEH 2 E i OMOEEBE S TED D FIEIC L h@mL
IRT LR B IR,
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(3) In cases where the general incorporated association has not filed a liability
action within sixty days from the day of the demand made pursuant to the
provisions of paragraph (1), if there is a request by the member who made such
demand or a member at incorporation, director at incorporation, officer, etc. or
liquidator as set forth in that paragraph, it shall, without delay, notify the
person who made such request of the reason for not filing said liability action,
in writing or by any other method prescribed by the applicable Ordinance of
the Ministry of Justice.

4 FH—HKROHE HOBEIZ» D 6T, REOBIFR ORI X v —fitHE A E
BWILDZENTERVEENET L BZANH 256101, H—HotEIX, —i:
FHENDT-DIZ, BHIZEMBLROHFZ ZRETH N TED, 2L, RERLE
LEFICHET 2% E81L. ZORD TR,

(4) Notwithstanding the provisions of paragraphs (1) and (2), in cases where the
general incorporated association is likely to suffer irreparable harm through
the elapse of the period set forth in those paragraphs, the member set forth in
paragraph (1) may immediately file a liability action, etc. on behalf of the
general incorporated association; provided, however, that this shall not apply
in the cases set forth in the proviso to that paragraph.

5 W HSUIATHO FEARB R O 213, HFaad HROMEHO R E IS\ TIE, MERE
EDFERTROVFERIRDFA L AT,

(5) The liability action set forth in paragraph (2) or the preceding paragraph
shall be deemed to be an action related to a claim which is not based on a
property right when calculating the value of the action.

6 HENEMEBLROFZZRE LS I, BHFTL, EOHFLTITL Y, Ykt
BIZk L, lHYOHRELTHREZ L E2MTHIENTE D,

(6) When a member files a liability action, etc., the court may, in response to a
petition by the defendant, order such member to provide reasonable security.

7 WENEEOHRN TETHIE, BEEROHFZDRENEREICLLD DO THS Z
EERBEB LR IT IR B0,

(7) When the defendant intends to file the petition set forth in the preceding
paragraph, the defendant shall make a prima facie showing that the liability
action has been filed in bad faith.

(FF 2 DE )
(Jurisdiction of an Action)
FoHttHLE BLEEROFZIL, —BAEEEANOEZ 2 HEHTOREZETET S
57 EHH T O EEEICR IR T S,
Article 279 A liability action shall be under the exclusive jurisdiction of the
district court with jurisdiction over the location of the principal office of the

general incorporated association.
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(FREAZN)
(Participation in a Legal Action)

BoENTSR BT RAEENL, EFRFFRA L LT, UIYFEEO— &)
ToH10, BEBROFANHRLFRICSNT 52N TED, 2L, RYITHR
im%@iéﬁé Ll E, T L R FBAHEZ RITT L b
HEEIT, ZORD TRV,

Article 280 (1) A member or a general incorporated association may participate
in a liability action either as a coparty or to assist either of the parties;
provided, however, that this shall not apply when this would unduly delay the
court proceedings or impose an excessive administrative burden on the court.

2 BEERE -MHEEAR, BEENEREATCICINLDE Tho & 2T 5
72, RIEBLOFFAIRLFRICSMT HI21E, EF EEPR AU EH LG5I
bHoTiE, #%) OREZ/RTNERLRN,

(2) In order for a general incorporated association with auditors to participate in
a liability action to assist a director, liquidator or a person who was formerly in
such a position, it shall obtain the consent of the auditor (or, if there are two or
more auditors, each auditor).

3 AR, BEEAOFAZRE L& &1, Bled, —FEFIEANCK L, FFi
TRz L b,

(3) When a member files a liability action, the member shall give notice of legal
action to the general incorporated association without delay.

4 —RARNENZ, BEEEROF A ZRE L L&, IIRHEOFREmEZ I &
S, B, TOEZARICEM L 2T TR S0,

(4) When a general incorporated association files a liability action, or receives the
notice of legal action set forth in the preceding paragraph, it shall give notice
thereof to its members without delay.

(FifiE)

(Settlement)
Foa/Nt—5% REFLDES ZAATHEROHEI F&ﬁl?ﬁk?ﬁiﬁﬁi_&@ﬁﬁi
(AR D FRFAIC T DD Y FH TR WA, él LRI BT HEFFEAD HIYIZ D

WL, #H Ly, 72720, YEE—MRAEEE AN D& ﬁ)%éiﬂ/\ ZODORY T
AN

Article 281 (1) The provisions of Article 267 of the Code of Civil Procedure shall
not apply to the subject-matter of a liability action in cases where a general
incorporated association is not a party to settlement in such action; provided,
however, that this shall not apply when such general incorporated association
has given approval.

2 HIEICHET 2561 %wf\ﬁ%ﬁ — AL ETE NS L, iR oo N2 A i
L. 7o, YEMRICERENLH D L &I me R NN B = R S AN
L7 5720,
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(2) In cases set forth in the preceding paragraph, the court shall notify the
general incorporated association of the contents of the settlement and give the
general incorporated association notice to the effect that it should state its
objection to such settlement, if any, within two weeks.

3 —RAEENEADNRIEOMBNICEmICE Y BiEL R holc & &, FEOBE
X DBMONE THEPBET L LE2KRLILbD L AT,

(3) In cases where the general incorporated association does not raise any
objections in writing within the period set forth in the preceding paragraph, it
shall be deemed to have given approval for members to effect a settlement
within the contents of the notice given pursuant to the provisions of that
paragraph.

4 B oAHEE FEH F FEHHFERENEIIBWTERTLIHEEEGT., ) &
O EME+—&FELHE (RHEZZ LFICHET 2B LE I RNEZITONTHA D
EILIARAEH IR D, ) OHEZ., ELEKOFK IR IFFRAICE T 2 fEE T 5
BE i, wH L,

(4) The provisions of Article 25, Article 112 (including the cases where applied
mutatis mutandis pursuant to Article 217, paragraph (4)), and Article 141,
paragraph (5) (limited to the portion pertaining to obligations assumed for the
portion not exceeding the excess amount set forth in the proviso to that
paragraph) shall not apply in cases of effecting a settlement in a liability

action, etc.

(B DR R)
(Demands for Costs, etc.)

B AN S BEMEROFFRAZRE LA EBF (—HBikeal, ) LSS
IZBNWT, YEHEMEROFAIIRLFRICEAL, LEREH GFABEREZERL, )
XML& & TS L ITRELIENCHIM A 3L 5 R& & & 1T, Yk —M®)
FEEENIZR L, 2 OB OEOHFPFANILE OHRMBEOHPFEANTHY RO D
O ETERT DL ENTE D,

Article 282 (1) In cases where a member who has filed a liability action, etc.
wins the action (including cases of partially winning the action), if said
member has paid the necessary costs (excluding court costs) or is to pay a fee to
an attorney or a legal professional corporation with respect to the liability
action, the member may demand that the relevant general incorporated
association pay an amount that is found to be reasonable and not exceeding the
amount of said costs or the amount of said fee.

2 BEBAROFxZEELILHEEPBEHFLIEGAETH-oThH, BEDRb-T2 L 2R
&, YR, S REEEANTH L, SRS K o TAUTBEELMET 585
ZRADIR,

(2) Even in cases where a member who has filed a liability action loses the case,
the member shall not be obligated to compensate the relevant general
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incorporated association for the damages arising as a result thereof, except
when said member was acting in bad faith.

3 HIHOBEIL B AN+ ERFE-HOBREICIVREREOFRIZSMLIZAEIZD
WTHERT 5,

(3) The provisions of the preceding two paragraphs shall apply mutatis mutandis
to any member who participates in a legal action pursuant to the provisions set
forth in Article 280, paragraph (1).

(HFDOFZ)
(Action for a Retrial)

F AN =% BEEBROFAVREINTZGAICEWNT, RELRUHEENILHE L T
FEBAOFHFANMRLFLROENTH L2 —RAEREANOHEFNZ2FH T2 B Z b > TH
Wz SHT2E &3, —AEENEASOIFH B, S L7e& RIS L, BEOF R
ZHo T, RREBHLNETHZ ENTE S,

Article 283 (1) In cases where a liability action has been filed, if the plaintiff and
the defendant, in collusion, have caused the court to render a judgment for the
purpose of prejudicing the rights of the general incorporated association which
are the subject-matter of the liability action, the general incorporated
association or members may enter an appeal against the judgment that
becomes final and conclusive, by filing an action for a retrial.

2 EIROHEIL. ATHOBFBHEDOFZICHOWTHEMT D,

(2) The provisions of the preceding Article shall apply mutatis mutandis to the
appeal for retrial set forth in the preceding paragraph.

B —BAHEAEAZEORBEOREDFZ
Subsection 3 Actions for Dismissal of an Officer, etc., of a General
Incorporated Association, ete.

(— Mt HENE O BE OO Z)
(Actions for Dismissal of an Officer of a General Incorporated Association, etc.)

BomE/\ S PE BEXTIFEEE QLT ZoRICBWT A% Lo, ) D
W5 DFATIZE LA IEDIT A XITESH L IXERIGER THAERLEENH - 72T
L bbT, YK BEELZI LT 525 0OBENERES IFFEESITB W TR
Shicé Eid, RICHITHHIFT, BHREERSXTFEEESO B b =+ HLAIC,
Fxaebo CTHREKBFOMEZTERT L2 LN TE D,

Article 284 If, notwithstanding the presence of misconduct or material facts in
violation of laws and regulations or the articles of incorporation in connection
with the execution of the duties of a director, auditor, or councillor (hereinafter
in this Subsection referred to as "officers, etc."), a proposal to dismiss such
officer etc. is rejected at the general meeting of members or the meeting of the
board of councillors, the following persons may demand dismissal of such
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officer etc. by filing an action within thirty days from the day of such general

meeting of members or the meeting of the board of councillors:

— R (MEGEERIR OB ENTIEFETHLHEEZ RS, ) OFIMEO+5D—

(ZNZ FREIZEEEZTERTEDEZERICH > T, ZOEE) UL EOHEIELA
T OB CHERERIROIBEENIEF THLHEZIRLS, )

(1) Members (excluding members who are directors or auditors pertaining to
said demand) holding not less than one-tenth (or, in cases where a lesser
ratio is prescribed in the articles of incorporation, that ratio) of the voting
rights of all members (excluding members who are the director(s) or
auditor(s) pertaining to said demand).

R =

(i1) A councillor.

(&)
(Defendants)

FoANTESE AiGOFx2 REECE -H+HEFE -EHE —F=I2B8WT [kt
MUENFEORBFEOMRIEDTF AL LV o, ) 2OV TR, Y% —MRAEHTENE &K ORI
FOBBHEEWE LT D,

Article 285 With regard to the action set forth in the preceding Article (referred
to as an "actions for dismissal of an officer, etc. of a general incorporated
association, etc." in the following Article and Article 315, paragraph (1), item
(i) (d)), the relevant general incorporated association, etc. and the officer etc.
set forth in the preceding Article shall be the defendants.

(FF 2 DE )
(Jurisdiction over an Action)

BoENARE BAENEANFEORBEOMTOF 21X, Uik B EEANEDO LT
D T OFTEM 2 E R 5 MBI OB EEICHIE T D,

Article 286 An action for dismissal of an officer etc. of a general incorporated
association, etc. shall be under the exclusive jurisdiction of the district court
with jurisdiction over the location of the principal office of the relevant general
incorporated association, etc.

B FER
Section 3 Non-Contentious Cases
F—F&K A

Subsection 1 General Provisions

(FERA D B HE)
(Jurisdiction over Non-Contentious Cases)

FoENTESR ZOEREOBEIC LD IFRFS REBEICHET 2FF2ER< ) 13,
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Article 287 (1) Non-contentious cases pursuant to the provisions of this Act
(excluding the cases prescribed in the following paragraph) shall be under the
exclusive jurisdiction of the district court with jurisdiction over the location of
the principal office of the general incorporated association, etc.

2 FIEHLTASFENEOBS TR L FMHIL, RRE -HEASICET 2178 D)
D2 DFE—FOZFRBHFTOFEEET D,

(2) Cases related to petitions set forth in Article 275, paragraph (4) shall be
under the jurisdiction of the court of first instance of actions seeking
invalidation of the acts set forth in the items of paragraph (1) of that Article.

(BREA)
(Prima Facie Showings)
FHENTNER ZOEROBEICIDF ORI TET 25EI213, TORKLE RS
FEEBA LTI B0,
Article 288 In cases wherein a petition for permission is filed pursuant to the
provisions of this Act, a prima facie showing shall be made with regard to the
facts that serve as the cause thereof.

(B oD T HR)

(Hearing of Statements)

AN BT, ZOEROBREIC K DIERFHFITONTOHEMD S B, K
DHEFIZHT 22T 25612018, UiLs FIZED L FH OBUR 22T e 6
AN

Article 289 When the court makes one of the judicial decisions set forth in the
following items during the making of a judicial decision related to the non-
contentious cases set forth in the provisions of this Act, it shall hear
statements by the persons specified respectively in those items:

—  ZOEREOHEIZ LD —BAEENESER L. T 2 B 7o E i UL E R
RLERIZ DO W T OB E X IIEG DR RIO RS TIZOWT O] Yik— Mt EE AN %E

(i) A judicial decision related to a petition for permission for inspection or
copying, etc. of documents or electromagnetic records prepared or kept by a
general incorporated association, etc., pursuant to the provisions of this Act:
the relevant general incorporated association, etc.;

Z OBt EEE _H (BabttERicBWTENT G0, ) . BEHILE
B GEELTFERICBWTHERT 2,62 aT, ) HLIFHEEEFREESE -
HOBEIZ LV BES N —ReEFE, BEE ARAEE L TFEER OB 217 9
NEHEREA BLEFERBENEICEOTERT 2B EHREH 1 L <IEEH
THTEEFECHICBWTHERT2HE L HIILEE HOBEIZ LY LS —KF
HEEASE L IIREEEANOBE 21T 9 N &, MERIIHE a5 A+ 2488 "H
DEHRNORMOFEORE Ui —MRAAHIEANE HMEzZ 28 PEFEL2ES —
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BALENEEZRETLH2ETHLILEICEBN T, MIC Y% — BN E 2R ET
LEPFLRNE X, BEF) KOHRME3 T 5%

(i1) A determination of the amount of remuneration for a person who is
temporarily to perform the duties of a director, auditor, representative
director, or councillor elected pursuant to the provisions of Article 75,
paragraph (2) (including the cases where applied mutatis mutandis pursuant
to Article 177), Article 79, paragraph (2) (including cases where it is applied
mutatis mutandis pursuant to Article 197), or Article 175, paragraph (2), a
liquidator, a person who is temporarily to perform the duties of a liquidator
or representative liquidator elected pursuant to the provisions of Article 75,
paragraph (2) as applied mutatis mutandis pursuant to Article 210,
paragraph (4) or the provisions of Article 79, paragraph (2) as applied
mutatis mutandis pursuant to Article 214, paragraph (7), an inspector, or the
administrator set forth in Article 262, paragraph (2): the relevant general
incorporated association, etc. (in cases where the person receiving the
remuneration is a person representing the general incorporated association,
etc. with an auditor, and when no person exists representing said general
incorporated association, etc.; otherwise, the auditor) and the person
receiving the remuneration;

= FEH-TERFLHOBEICLD2EM M EHEAN (—REETE AN DR
ANZ & - Tk, RILIFHER) M OBUHLE I pE & fafh 3 5 &

(ii1) A judicial decision under provisions of Article 137, paragraph (7): the
relevant general incorporated association (when prior to the formation of the
general incorporated association, the members at incorporation) and the
person who contributed the non-monetary property;

W EREADFEICOWTORN SiZIEE A

(iv) A judicial decision regarding the dismissal of a liquidator: said liquidator;

B OB CEANTREHOBEIC L DN MR EEANE

(v) A judicial decision under provisions of Article 261, paragraph (1): the
relevant general incorporated association, etc.;

N OB CHETREEENEOHRN TIZOWTOHEY REICHET 21748%2 L&
FLEFEE N

(vi) A judicial decision regarding a petition under Article 275, paragraph (4):
the relevant general incorporated association, etc. that engaged in the action

specified in that paragraph.

(B DAfF3ED)
(Appending of Reasons)

FoEIUTESR ZOBEBROBHEICKDIERFHICONTOIENMIZIL, Bl ST
TR B7pu, 2L, WICHIT AN O TIE, ZORY TR,

Article 290 A judicial decision for a non-contentious case pursuant to the
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provisions of this Act shall append the reason thereof; provided, however, that
this shall not apply to the following judicial decisions:

— RIS ST DA

(i) The judicial decisions set forth in item (ii) of the preceding Article;

=B AN ERESITET 58

(i1) The judicial decisions set forth in each of the items in Article 293.

(RpEFHT )
(Immediate Appeals)
BRI 5 ROBEFIZEIT 2K LTI, Y& FICEDHH X, QRS

ETHIENTED,

Article 291 An immediate appeal may be entered against the judicial decisions
set forth in the following items by the persons specified respectively in those
items:

— BLEATREHOBEICL L DRELSIZHOWT O FIFERERRA

(i) A judicial decision on a temporary restraining order under the provisions of
Article 262, paragraph (1): an interested party;

=B TEANTREAEICRBIT A28 WY AKROYEEEFICEDLE (FSE 5
KO =528 28I > T, YA FITEDDHHE)

(i1) The judicial decisions set forth in each item of Article 289: the petitioner
and the relevant persons specified respectively in those items (for the judicial
decisions set forth in item (ii) and item (iii) of that Article, the relevant

persons specified respectively in those items).

UREH OBATIE L)
(Stay of Execution of a Judicial Decision of the Prior Instance)
FoALt 4 mIGORRE L. PUTELOSNEZ AT 5, 2L, FEH/N+H
FHE_FPOLHEMNGE TIZEIT A2EHCHTHHDIHONTIEZ, ZORY TR,
Article 292 The immediate appeal set forth in the preceding Article shall have
the effect of staying execution; provided, however, that this shall not apply to
an immediate appeal against the judicial decisions set forth in Article 289,
item (ii) through item (iv).

(RARH ST O FR)
(Restrictions on Appeal)
FoELT =5 WRICETHEMPNCK L TE, AREBV LS TDHZ ERTERN,
Article 293 Judicial decisions set forth in the following items may not be
appealed:
— FHE/NTEE SICHET o Rl E BEE REREFE L ILFREEE Ok
BaiTo N&&E, HRA. RFREEAN. FZICHET 2 —REE NS L <IIRKE
BANORB 2T NEH, Mk, H o0 - +HEFE -HOBEEAIIE 5N+
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— R HOREE R ORAE L T 2 OB TR E OFEH

(1) A judicial decision on the election or appointment of a person who is
temporarily to perform the duties of a director, auditor, representative
director, or councillor prescribed by Article 289, item (ii), a liquidator, a
representative liquidator, a person who is temporarily to perform the duties
of a liquidator or representative liquidator prescribed in that item, an
Inspector, the Appraiser set forth in Article 235, paragraph (1), or the person
who retains Accounting Materials set forth in Article 241, paragraph (2);

BT EANT ARE CHOE N OB SIS OV T ORI

(i1) A judicial decision on the election or dismissal of an administrator set forth
in Article 262, paragraph (2).

= B IEART EHEANEOBEIC X D EH

(ii1) A judicial decision made pursuant to the provisions of Article 262,
paragraph (6).

W ZOEROBREIZLDFF OB TEZRET 28 (B g N\+LEHE -5
TR RS, )

(iv) A judicial decision upholding a petition for permission made pursuant to
the provisions of this Act (excluding the judicial decisions set forth in Article
289, paragraph (1)).

(FEF M TRk O BE O BRI
(Exclusion from Application of the Provisions of the Non-contentious Cases
Procedures Act)
FoEILEESE ZOEEOBEIC X DIERFHFIC OV TR, FERFEHFE (An=
F—FEAREUE) BHHREOBEZ, EH LRV,
Article 294 The provisions of Article 15 of the Non-contentious Cases Procedures
Act (1898, Act No. 14) shall not apply to non-contentious cases pursuant to the
provisions of this Act.

(e @ #cHI TR
(Supreme Court Rules)
BoBANLT RS ZOEBRICEDDLLODIEN, ZOEROBIEIC X D IERFO T
(CB LSRRI, REBEHPFHATED 5,
Article 295 In addition to what is provided for in this Act, necessary matters
concerning the procedures of non-contentious cases pursuant to the provisions
of this Act shall be specified by the applicable Supreme Court rules.

B MBS OFEICE T 5 R

Subsection 2 Special Provisions on Procedures of a Dissolution Order

(EHREDOREE)
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(Participation of the Minister of Justice)

FHEILTARS BHETE. BEANT KRB HORNLTIZOWTOHENM 2T 556
i, EBREICR L, BRZRDRITIER B2,

Article 296 (1) When the court makes a judicial decision related to the petition
set forth in Article 261, paragraph (1), it shall seek the opinion of the Minister
of Justice.

2 EBREL, BHUFRREO RS TR D FRCONWTEMZ T 5 L &3, 4%F
ML BbE ) ZENTE D,

(2) The Minister of Justice may, when the court carries out a hearing concerning
a case related to the petition set forth in the preceding paragraph, attend such
hearing.

3 EHIFTIE. EBREICK L, H—HO P TR D EERRE L2 2 & KUHTEO
FBMOWH Z@E LTl 570,

(3) The court shall notify the Minister of Justice that a case related to the
petition set forth in paragraph (1) has become pending, and of the date of the
hearing set forth in the preceding paragraph.

4 F-HOBPNTEATTH2EMEII LT, EBRER., S E2 352 08T
=D,

(4) The Minister of Justice may enter an immediate appeal against a judicial
decision to dismiss the petition set forth in paragraph (1).

(— A NFEOMPEIC BT 2 I L3 12DV T OFRR]I)
(Special Provisions on Temporary Restraining Orders Concerning Property of a
General Incorporated Association, etc.)

FomEiubtESR BEFIAE _EAT KB -HORSL S A LG, IEREE
FRAERE _HAREALOE ML, —BEHENEOAB L T 5, SE%ERLTIZON
THELREMNG., FEkET D,

Article 297 (1) In cases where the court issues the temporary restraining order
set forth in Article 262, paragraph (1), the expenses referred to in the main
clause of Article 26 of the Non-contentious Cases Procedures Act shall be borne
by the general incorporated association, etc. The same shall apply to necessary
expenses with regard to such temporary restraining order.

2 RIHORELS T “HA T RE - HOBEIL L 2R TE R T4 284Nt
L TR S 2N o e B IZ B W T, FUEEHIFT S BN E 2 Bl 3 5 L8 0
THFHZWMOBE LI L 1T, TOFEFRICTBIT 2 FRICEST HEHE A KOS A
DA UTZHTERICBIT 2 TRl 29 2800 E L, —REFEANFOAHELE T2,

(2) In cases where an immediate appeal has been entered against the temporary
restraining order set forth in the preceding paragraph or against a judicial
decision dismissing a petition pursuant to the provisions of Article 262,
paragraph (1), if the appellate court revokes the judicial decision of prior
instance by finding that grounds exist for such immediate appeal, the court
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costs required for the procedures in such appeal and the court costs required
for the procedures in the prior instance, which had been borne by the appellant,
shall be borne by the general incorporated association, etc.

FoEILENS RIEBMRANIL, BEPrELEICR L, B E AN SRERNEOBHE X
FRIFEICBET BB OMEZHERT D2 L TE 5,

Article 298 (1) An interested party may make a request to a court clerk for the
inspection of documents related to the report or account set forth in Article 262,
paragraph (6).

2 FIFERBANT, BEHFTELEICH L, ATHOEROBRE XTI OIEAR, BAF L
I ARDZ ZFERT D LN TE D,

(2) An interested party may make a request to a court clerk for the copying of the
documents set forth in the preceding paragraph or delivery of the original,
transcript or an extract thereof.

3 HPEHOBUEIE, HBHOERO ) bkET - XIIeT AT =7 (ZhbHIZHETD
HECXLY —EoFHEzLE LY ez G, ) (AL TE BEHLRY., ZOHAIC
BT, ZRHOWIZHOWTHIEBBRADFHR®H D & &%, BHUFTHELEIE. £0
BRZ T ST TR B0,

(3) The provisions of the preceding paragraph shall not apply to audio tapes or
video tapes (including objects on which certain matters are recorded by a
recording method equivalent thereto) among the documents set forth in
paragraph (1). In such cases, a court clerk shall permit reproduction of these
objects if there is such a request from an interested party for such objects.

4 EHBREZ, BHFELECH L, BHOEHOMEZFERT L LN TE D,

(4) The Minister of Justice may make a request to a court clerk for inspection of
the documents set forth in paragraph (1).

5 REFREFLTF—RELHOBREIL, HHOEEHIOWTHERT 5,

(5) The provisions of Article 91, paragraph (5) of the Code of Civil Procedure
shall apply mutatis mutandis to the documents set forth in paragraph (1).

FUE BT
Section 4 Registration
B RA

Subsection 1 General Provisions

(CEFLDZN )
(Effects of Registration)

B HILILE ZOEBOBEICL VBT REFHIL, BRLog TRhRITE, i
EHbo THEBOE -FIIKHMT LI ENTE RV, BEOBTH-oThH, HEHENE
YRHEHIIETEDODRENDLZ EEHMOhoTe b XX, FfkET 5,

Article 299 (1) The matters to be registered pursuant to the provisions of this
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Act may not be duly asserted against a third party who has no knowledge of
such matters until after the registration. The same shall apply after the
registration, if a third party did not know that such matters were registered
based on justifiable grounds.

2 WMEXTBERICES>S TAREOFREEZBRLLEEIL, TOFRENALAETHLIZ LE D
STEREOE AT 5 LB TERY,

(2) A person who has registered false matters whether intentionally or through

negligence may not duly assert the falsity of such matters against a third party
without knowledge of such falsity.

(CEFLOHIM)
(Period for Registration)
FoESR ZOEROBEICIVBLTREFHO I LETOF A ZET 5 H DDOEGL
DOHIFNZ SV T, ZOFAEDORELIZANLERET D,
Article 300 The period for registration of matters to be registered pursuant to
the provisions of this Act and which require the permission of a government

agency shall be counted from the day of arrival of said written permission.

B EED2EBEFTOPFERICBIT 3 &R
Subsection 2 Registration at the Location of the Principal Office

(— AL FIE N DR DR FL)
(Registration of Incorporation of a General Incorporated Association)

BoEH S —MRAEEEANORSORLIT, £OFEZHFETOFEHIZIE VT, KIZ
BIFH2HOWTANENHE D BN LT iR 5720,

Article 301 (1) The registration of incorporation of a general incorporated
association shall be completed at the location of the principal office within two
weeks from whichever of the following days is the later:

— B REHOBEICIHWENK T LIZH

(i) The day on which the investigation pursuant to the provisions of Article 20,
paragraph (1) ended; or

= OBRLERHEENE®TZH

(i1) The day specified by the members at incorporation.

2 HHEOBRICBWTIE, RICHBIT2FEHEZBL L2 T TR 5220,

(2) The following matters shall be registered upon the registration set forth in
the preceding paragraph:

— HH

(i) The purpose;
— AW

(ii) The name;

= ETLEGHT RO D EH T O BT ES T

196



(iii) The addresses of the principal office and branch offices;

W — AN ORI ST DO FEHIZOWTOERDED R H D L &%, £
DTE

(iv) If there are provisions in the articles of incorporation with regard to the
duration or the grounds for dissolution of the general incorporated
association, etc., such provisions;

H HEORA

(v) The name of the director;

NOREFHEEO KA L OMERT

(vi) The name and address of the representative director;

t HESRE-WREHEATHL LXIE, ZOF

(vii) When the general incorporated association is a general incorporated
assoclation with council, a statement to that effect;

N EERE-BAEATH DL L ET, ZOFRUOEFORA

(viii) When the general incorporated association is a general incorporated
assoclation with auditors, a statement to that effect and the name of the
auditor;

DEEAANRE —RAFEANTH D L &1, ZOFROSFHEE NOKA T4

PR

(ix) When the general incorporated association is a general incorporated
association with accounting auditors, a statement to that effect and the name
of the accounting auditor;

+ FHEFTHEEFUWHOHEIC LY BTSN —RESFHEENDOBE 1T H) X&& %
Bz & XX, T DORA T4

(x) When the general incorporated association has a person who is temporarily
to perform the duties of an accounting auditor and who has been elected
pursuant to the provisions of Article 75, paragraph (4), that person's name;

+— FETURE -HOHEICLO2EEFOELEDRRIZOWVTOERRDED N H
LEEIEL. EDED

(xi) When there are provisions in the articles of incorporation with regard to
exemption from liability of officers, etc. pursuant to the provisions of Article
114, paragraph (1), such provisions;

+Z BETESRE -HOHEIC X 2K BENA O BEOREIZET 2 RK Ok
FECOWTOERDED R D L EX, FDED

(xii) When there are provisions in the articles of incorporation with regard to
exemption from liability of outside officers, etc. pursuant to the provisions of
Article 115, paragraph (1), such provisions;

+= HiEOEROEDVBINTIEIZET 26D TH D & &, HED D BIVHEE
ThHHDIZONT, I ETHL

(xiii)) When the provisions of the articles of incorporation set forth in the
preceding item are related to outside directors, a statement to the effect that
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those among the Directors who are outside directors are outside directors;
+lU FF S OEROEDPABEFICEAT LD TH D L EiE, BEFED D BIMD
BEETHLLDIZONWT, MIEFTHLF
(xiv) When the provisions of the articles of incorporation set forth in item (xii)
are related to outside auditors, a statement to the effect that those among
the auditors who are outside auditors are outside auditors;
+H FEH S FNERE_HOBEICIAHELZ L LI LT HE T, FRFE -HIZ
ﬁﬁﬁ“é‘éﬂa KEEORNKTHHERICOVWTREEZHOEN L DRMEEZT D
eI ERFH ThH > TEBEARTTEDDL HD
(xv) When taking measures pursuant to the provisions of Article 128,
paragraph (3), the matters which are necessary for making the information
contained in the balance sheet provided for in paragraph (1) of that Article
available to the general public;
+I5 0 ANEFE
(xvi) The method of public notice;
+t Ao ETIENE &%(M—EE+ RE—HF =T IHET HEFRE
VD, UFZOHRORER _HEF+LZICBNTRL, ) THd L EIE, &I
folF
(xvii) When the method of public notice in the preceding item is electronic
notice (refers to electronic notices prescribed in Article 331, paragraph (1),
item (ii1); the same shall apply hereinafter in this item and in paragraph (2),
item (xv) of the following Article), the following matters:
A4 BFRAEZIVAETREARABETHIBERICONVTAFFESLEDE D Z DR
B2 T HTDICMBEREHTH > THEBETTEDDLHD
(a) The matters prescribed by applicable Ordinance of the Ministry of Justice
which are necessary for making the information to be publicly notified
through electronic public notice available to the general public; and
0 B EH T RE CHEROBEICEIDEROEDRHDH LT, EFOED
(b) When there are provisions of the articles of incorporation pursuant to the
provisions of the second sentence of Article 331, paragraph (2), such

provisions.

(— AR N DR DX FE)
(Registrations of Incorporation of a General Incorporated Foundation)
SEHE BMEEANOBRNL ORI, FO X HEBITOFERICB VT, KIZ
e DA N = NN R g WilS CAYE! 75>%_J@F55U\I7*J LT IEZR B0,

Article 302 (1) The registration of incorporation of a general incorporated
foundation shall be performed at the location of the principal office within two
weeks of the latest of the following days:

— FEATRE-HOHEICLIMENK T LA
(i) The day on which the investigation pursuant to the provisions of Article 61,
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paragraph (1) ended;

= ORNEDNEDIZH

(i1) The day specified by the founders.

2 AHEOBRTLICBWTIE, RIZHBITL2FEHEZBLLR2TT R 5220,
(2) When making the registration set forth in the preceding paragraph, the

matters set forth below shall also be registered:

— A

(1) The purpose;

=AW

(i) The name; and

= ET D FBHT MR OET D FE T O P RS AT

(iii) The location of the principal office and branch offices;

I — M EE N O SUIBOFHIZONWTOERDED N L L XL, £
DIE D

(iv) If there are provisions in the articles of incorporation with regard to the
duration or the grounds for dissolution of the general incorporated
foundation such provisions;

T WRER. BEMVCEFORA

(v) The names of the councillors, directors, and auditors;

NOREFEHEOKL K OMERT

(vi) The name and address of the representative director;

DEEAEARE —RMEEANTH D L X1, TOFERORFHEAEANOKRA T4

PR

(vii)) When the general incorporated association, etc. is a general incorporated
foundation with accounting auditors, a statement to that effect and the name
of the accounting auditor;

N FEHEFFERICBWTHERT2E L+ AEFENHOBEIZ L BTSN RS
FHEEANDRE 21T 9 REF LB N L X, TORL UTAR

(viii)) When the general incorporated foundation has a person who is
temporarily to perform the duties of an accounting auditor and who has been
elected pursuant to the provisions of Article 75, paragraph (4) applied
mutatis mutandis to Article 77, that person's name;

o EEILVEARICEBWTHENT 288 HURE —HOREIC L 5KBEFEOEEDR
BRIZOWTOERDEDN DD & XL, TOED

(ix) When there are provisions in the articles of incorporation with regard to
exemption from liability of officers, etc. pursuant to the provisions of Article
114, paragraph (1) applied mutatis mutandis to Article 198, such provisions;

+ FELHARICBOWTHERT2HE+HEFE - HOBREIC L /M REENA D
FAEOREICET 22O OVWTOERXRDED N D L &EX, ZOED

(x) When there are provisions in the articles of incorporation with regard to
exemption from liability of outside officers, etc. pursuant to the provisions of
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Article 115, paragraph (1) applied mutatis mutandis to Article 198, such
provisions;
+— HIBDOERDEDPINIEFIZET 2D TH L & XL, HED H LAV HE S
ThDbDIONT, MEHETHD F
(xi) When the provisions of the articles of incorporation set forth in the
preceding item are related to outside directors, a statement to the effect that
those among the directors who are outside directors are outside directors;
+ = B EBOEROEDIPIEFICHT LD THD & EF, BEFO O LIV
FTHDLHLDIZHOWT, AEFETHLE
(xii) When the provisions of the articles of incorporation set forth in item (x)
are related to outside auditors, a statement to the effect that those among
the auditors who are outside auditors are outside auditors;
+= FELFARCEBNTHERTLIEE _HN\EKE_HOBREIC L OHEL LD Z
L LD LET, FRE-HIHET 2 BMENBREONE TH D IHFBIZ OV TARFE
ELBDOENZEDRMEZZIT HICOICHERFEH ThH > THEBEE BT TEDDLHD
(xiii) When taking measures pursuant to the provisions of Article 128,
paragraph (3) as applied mutatis mutandis pursuant to Article 199, the
matters which are necessary for making the information contained in the
balance sheet provided for in paragraph (1) of that Article available to the
general public and those prescribed by the applicable Ordinance of the
Ministry of Justice;
+m ANEHE
(xiv) The method of public notice;
+IH HTORETENBEFRAETHL L EF, RITHIT 5HHE
(xv) When the method of public notice set forth in the preceding item is an
electronic notice, the following matters:
A4 BFAEFEIZIVAETRERNETHDLHERICONVTREESEOE D Z DR
BT HIEDICMBRFH TH> THEBETTEDDLHD
(a) The matters prescribed by the applicable ordinance of the Ministry of
Justice which are necessary for making the information to be publicly
notified through electronic public notice available to the general public;
and
2 B H R EHBRBEOBREICLDERDEDRH D XL, TDED
(b) When there are provisions of the articles of incorporation pursuant to the
provisions of the second sentence of Article 331, paragraph (2), such

provisions.

(B DX L)

(Registration of Changes)
B H R BAEANFICB W S H 8 A B XIIRISRE HA S ICET
HEBHCEENAE U & &iE, ZHBWNIC, 20X 2FFFTOIERIZIE N T,
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BEEROFLZ LRTIITR L0,

Article 303 When there is a change in a matter set forth in the items of Article
301, paragraph (2) or in any of the items of paragraph (2) of the preceding
Article with regard to a general incorporated association, etc., the registration
of said change shall be completed at the location of the principal office within
two weeks.

(L DR LT DEFEXIL AN ~D F 72 5 HHEFT OBIE DKL)
(Registration of a Relocation of the Principal Office to the Jurisdictional
District of Another Registry Office)

FoE MR —AEENE NEDNZ O F T2 D FH P 2 OB FLET O & 1E XN TR L T
EEIE. THEBLNIC, IHFTEHIC IS W TIIBIE O A L, BiiifEHIZ WV Tk
DHEF T DIEND KIS CEES SICED 52 FHZBTL LR T TR 6720,

Article 304 (1) When a general incorporated association, etc. relocates its
principal office to the jurisdictional district of another registry office, the
registration of relocation shall be completed at the old location and the matters
specified in the following items for the categories of juridical persons set forth
respectively in those items shall be registered at the new location within two
weeks:

— —REEEEAN B AR HA ST 5 FH

(i) For a general incorporated association: the matters set forth in the items of
Article 301, paragraph (2);

O —RMEEAN B=E SR A SISl o FEE

(ii) For a general incorporated foundation: the matters set forth in the items of
Article 302, paragraph (2).

2 HATEHIZ BT D BRICE VT, —RAEFEANFORNOFEH AT E L5
BaBi L ROZOFEH A2 HRE LR ITIXR S R0,

(2) In the registration taking place in the new location, the date of the formation
of the general incorporated association, etc., the fact that the principal office
has been relocated, and the date of relocation shall be registered.

(B AT 152 1 D AR AL 5y 5 D XX FL)
(Registration of a Provisional Disposition, etc. Suspending Execution of Duties)

FoEhgk —REHEAFOMHE, B ARAEE L IR R OIS O BT 15
1B, B L <IEE OS2 RITT 58 2 BT 2 A0 7 AL ZE ORIy 75 A 28
BL, HLAIWMVETHREN SN E X, 20X FETOFERIZIB N T,
EOXRELE LTI b7,

Article 305 When a provisional disposition order suspending execution of duties
by a director, auditor, representative director, or councillor of a general
incorporated association, etc., or electing a person who will perform such duties
on behalf of the former person is issued, or a ruling changing or revoking such
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provisional disposition order is made, the registration thereof shall be
completed at the location of the principal office.

(WAL & BF DB FL)
(Registration of an Absorption-Type Merger)

BEEARNE —AHEENENEDNRINEG A Lo &1L, 20N ECTZH G ZIEM
UUWNIZ, £DERDHFEBFTOFEMIZIN T, WIS GHEIRIE N DWW TR O
Fia L. WINEFERIENZOWTIIAEFEORTLZE LT iE e b0,

Article 306 (1) When a general incorporated association, etc. effects an
absorption-type merger, a registration of dissolution shall be completed with
regard to the juridical person extinguished in the absorption-type merger, and
a registration of changes shall be completed with regard to the juridical person
surviving the absorption-type merger, at the location of the principal office,
within two weeks from the day on which the absorption-type merger became
effective.

2 WINAHIC LI DEEDOBRLITB N TIE, WIEHFZ L7z &I NI E FREIRIE A
DL OET D FG T2 bR LRTIUXR B0,

(2) In the registration of a change pursuant to an absorption-type merger, the
fact that an absorption-type merger has been effected, and the name and
principal office of the juridical person extinguished in the absorption-type

merger shall be registered.

Crax & fF D& FL)
(Registration of a Consolidation-Type Merger)

FoEtsR U LEo—BIEENEANENTREGHEZT D L &I RICBTLHOVWTH
PRV D EBILINIZ, £ O ET D FBEFTOFERIZIBW T, g & 0HEEEA
[ZOWTIEERDORFEE L, i & O SIIEANC O W IR OB FEE L2 T hid7e
SRR

Article 307 (1) When two or more general incorporated associations, etc. effect a
consolidation-type merger, a registration of dissolution shall be completed with
regard to the juridical persons extinguished in the consolidation-type merger
and a registration of incorporation shall be completed with regard to the
juridical person incorporated in the consolidation-type merger, at the location
of the principal office, within two weeks from whichever of the following days is
latest:

— BOEEHEEOLERE ULFHER DR H

(i) The day of the resolution at the general meeting of members or by board of
councillors set forth in Article 257;

=B CEHAERNGOHEICE D FREAK T LI

(ii) The day when procedures pursuant to provisions of Article 258 conclude; or

= B A OHHEBIEADR GBI LV EDTZH

202



(iii) The day specified by mutual consent of the juridical persons extinguished
in the consolidation-type merger.
2 RGN L DRLOBFLITE W TIL, Frax e ifa L B ONTHR & OHERIEA
DL OET D2 FGFT 2 BRI LRT IR B0,
(2) In the registration of a change resulting from a consolidation-type merger, the
fact that a consolidation-type merger has been effected, and the names and
principal offices of the juridical person extinguished in the consolidation-type

merger shall be registered.

(i B 0> %4 7
(Registration of Dissolution)

FoEN\E BEUHNAEE B2 NEETIFE - - RFE—HE—F1bHE=
HFET, FELEALIIE "HOBRBICI Y —BAEFEANEN R L & X%, 3
BILANIC, £ DT 2 FHFTOFERICISW T, ROBTLE LT blu,

Article 308 (1) When a general incorporated association, etc. is dissolved
pursuant to the provisions of Article 148, item (i) to item (iv) or Article 202,
paragraph (1), item (i) to item (iii), paragraph (2), or paragraph (3), the
registration of dissolution shall be completed at the location of the principal
office within two weeks.

2 RBOBTLIZBWTIL, EROFITRNCZEOFEHRLOHFEA HEZBETL LRTLIER D
RN

(2) In the registration of dissolution, the fact of dissolution, the grounds for
dissolution, and the date of dissolution shall be registered.

(it D 2 7E)
(Registration of Continuation)

FoELE FHERTSR. B oENEIE EHEFAREOBREIZ X0 — A HENE
DR L7 & &k, ZHEBILINIC, £O X2 FHBEFTOFTERIZIS VT, Mo BE
LT iE e 670,

Article 309 When a general incorporated association, etc. continues in existence
pursuant to the provisions of Article 150, Article 204 or Article 276, the
registration of continuation shall be completed at the location of the principal

office within two weeks.

(R NFEDOET)
(Registration of a Liquidator)

FomtE BLENEFE HE-SICHBTLIEBEREANE Ko7 L XX, MEO A D
b EBIUNIC, £O XD FEEFTOFEMIZIHN T, KICHIT2FHAL BT LT
TR B,

Article 310 (1) When the person set forth in Article 209, paragraph (1), item ()
becomes a liquidator, the following matters shall be registered at the location
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of the principal office within two weeks from the day of dissolution:

— WEHRADKA

(1) The name of the liquidator;

= RFEREANORKA K OMERT

(ii) The name and domicile of the representative liquidator;

= HREANEBRASZEL IR 20F

(iii)) When the juridical person in liquidation has a board of liquidators, a
statement to that effect; and

W JER—MEEANEREZELS L XX, 205

(iv) When the general incorporated association in liquidation, etc. has an
auditor, a statement to that effect.

2 EREAPBESNAE IR EBUNIC, £OEREZFEBEFTOFERIZIN T,
AT ICH|IT 5 FHAZ L LR IT TR 520,

(2) When a liquidator is elected, the matters set forth in the items of preceding
paragraph shall be registered at the location of the principal office, within two
weeks.

3 BoEHROHEITM HOBEIZ L 2HFLIZONWT, B EEHHFOHEITEREA
NIFRFBHEHEANIZOWT, ZNENERT S,

(3) The provisions of Article 303 shall apply mutatis mutandis to registrations
pursuant to the provisions of the preceding two paragraphs, and the provisions

of Article 305 shall apply mutatis mutandis to a liquidator or representative
liquidator.

(EHAE T OXF)
(Registration of Completion of Liquidation)

FBoE & HEART LR, BREANT, B EmNUHRE=HOAKR O H H
b THEBIUINIC, £ O D FHEFTOFEMICISV T, IEHEME TORLZ LTl
RHIR,

Article 311 When liquidation is completed, the registration of the completion of
liquidation shall be completed at the location of the principal office within two
weeks from the day of approval set forth in Article 240, paragraph (3).

BER W2 BBFOFERICIT 5 RT

Subsection 3 Registration at the Location of a Branch office

(17 2 FH T OFAEHIT 51T 58 5L)
(Registration at the Location of a Branch Office)

FoE T % ROBZICEBIT 225G (UEFITHUET 2067 2 FHEITN 12 255
FT OPTE L 2 E8E 3 5 BFET O B EEXIBNIC H 2 56 2R <, ) 121X, YRS FICE
D HWIMNIC, ST 5 FHFTOMTERIC IV T, 72 2 FHETOFTEHIZEIT 5
Btz LTI s en,
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Article 312 (1) In the cases set forth in the following items (excluding cases
where the branch offices prescribed in those items are within the jurisdictional
district of the registry office with jurisdiction over the location of the principal
office), the registration at the location of a branch office shall be completed at
the location of the relevant branch office within the periods specified
respectively in those items:

—  —RAEFENFEOBRINICE L T2 BT 2R T 256 RECBIT256%
br<, ) ELZFEBHOEHIZI T A LORGE L B0 EM LN

(1) In cases where a branch office is established at the time of the incorporation
of a general incorporated association, etc. (excluding the cases prescribed in
the following item), within two weeks from the day the registration of
incorporation was completed at the location of the principal office;

ZOBEBAPHRAOHCEE L T2 FE RIS E BoaERE - HA SR
T HOWTIEWVE NS ZEBEN

(i1) In cases where a branch office is established by the juridical person
incorporated in the consolidation-type merger at the time of the
consolidation-type merger, within three weeks from the latest of the days
specified in the items of Article 307, paragraph (1);

= —REFEANFEORNRICW D FEFET 2R T e Wb EETaRIT-h
Db =AM LIN

(iii) In cases where a branch office is established after the formation of the
general incorporated association, etc., within three weeks of the day the
branch office is established.

2 (D FBATOFEMIZE T 2 BEICB W TIE, RITEBIT 2 FEE L L il
RO, T272 L, 167 2 BT O TR A& BB BE T 2 BREEHT O B BE XN I BT 7 1A
TeOFEBHEeR T L EIT, FE2RIBIT2FHREBLTIVUIRY D,

(2) The following matters shall be registered upon the registration at the location
of a branch office; provided, however, that when a branch office is newly
established within the jurisdictional district of a registry office that has
jurisdiction over the location of an existing branch office, it shall be sufficient
to register the matter set forth in item (iii):

— A

(i) The name;

= BTG OFTES T

(i1) The location of the principal office;

= W= FHET (X OFHER &2 BT 2 BT OB XBNICH 2 b DIZRS, )
D ETES AT

(iii) The location of the branch office (limited to one whose location is within
the jurisdictional district of the registry office with jurisdiction over that
location).

3 WA EBEHOFIEMICE W THI “HOBEIZ LV ATEA ZICBT 2 FHA BT
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L% EICiE, —BAENEDORSLOFEAR AW RN L FETZ2RE LI E R OZE
DOFEH B Z LB LTI 670,

(3) When registering the matters set forth in the items set forth in the previous
two paragraphs pursuant to the provisions of the previous two paragraphs at
the location of the branch office, the date of the formation of the general
incorporated association, etc., the fact that a branch office has been established,
and the date of the establishment of the branch office shall be registered.

4 FIHEKBICHEITLIFERHRICEENE U & XX, ZBEBLNIC, YT D FEIT
DOFIEHIZEWT, BHEOEKELE LTz b2,

(4) When there is a change in the matters set forth in the items of the preceding
paragraph, the registration of the change shall be completed at the location of
the relevant branch office within three weeks.

(fih DB FL T D HE XN ~DHET 2 FH T OREHE D B FL)
(Registration of the Relocation of a Branch Office to the Jurisdictional District
of Another Registry Office)

FoEH T A —RAEEE NSRS DO D FH5 T 4 fth O XG0T O HE I N I R L
7ol XX, IHPTER (72 2 FHEIT O E# A2 B3 2 550 O FHEXIBNICH 545
BabR<, ) ICBWTEZEEUNICBIEO BT Z L, FTfet (F7- 5 FEBPT O
TEM 2 HE D BT O FEEXEANICH 556 2 R<, LT ZOHEICBNTRHRLE, )
(ZBWTIEIAMLLNIZHIRE “HA S I IT 2 FHEZ BT LRI ER 670, 72
72U, W72 2 S5 T OO FT (£ Ml 2 B 3 2 B EE T O B HE KIS BT 72 IS T 2 R &
Bii L7z & 13, FiTEfIC W T, [FHEE =520 2 FHEZBRLTIEREY 2,

Article 313 (1) When a general incorporated association, etc. relocates a branch
office to the jurisdictional district of another registry office, the registration of
relocation shall be completed at the old location (excluding cases where the old
location is within the jurisdictional district of the registry office with
jurisdiction over the location of the principal office) within three weeks, and
the matters specified in the items of paragraph (2) of the preceding Article
shall be registered at the new location (excluding cases where the new location
1s within the jurisdictional district of the registry office with jurisdiction over
the location of the principal office; the same shall apply hereinafter in this
Article) within four weeks; provided, however, that it is sufficient to register
the matter set forth in item (iii) of that paragraph at the new location when a
branch office is relocated to the jurisdictional district of a registry office that
has jurisdiction over the location of an existing branch office.

2 T DFHHTOFHERIZ I W TRIEDOHIEIC XV BISRE ZHA 5108 5 5 Hz2 %
RETAEAICIE, —RHEEENEO RN OFEH BN 2 BT e Bin LT-B &
CZOHFEA B Z BB LRTHIER G R20,

(2) When registering the matters set forth in the items of paragraph (2) of the
preceding Article, pursuant to the provisions of the preceding paragraph at the
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location of the branch office, the date of the formation of the general
incorporated association, etc., the fact that a branch office has been relocated,
and the date of the relocation of the branch office shall be registered.

(P72 2 BB T 5L EDRKTLE)
(Registration of Changes, etc. with Regard to a Branch Office)

FoEHNUE FoEARE-H, FoaEREHAUOE =ZE F—RICHET 2 HE
X, ZAOOHEICHET S A —HEBEUNIZ, €725 FEBTOFTEIZIB VT
b, ZNUHLOHEICHET 28ELE L TE e oewn, 2720, B g EHE—H
(CHET DEEDORLIT, BoE F RE HE ST 2 HHICEENE LSS
WZERY . 586D ET 5,

Article 314 In the cases prescribed in Article 306, paragraph (1), Article 307,
paragraph (1), and Article 311, the registration prescribed in these provisions
shall also be completed at the locations of the branch offices within three
weeks from the days prescribed in these provisions; provided, however, that
the registration of changes prescribed in Article 306, paragraph (1) shall be
completed only in cases where there is a change in a matter set forth in the
items of Article 312, paragraph (2).

B BRFELOUEFE

Subsection 4 Commissioning of Registration

FoETLE RICET 256103, BHIrELEL. BHET, Bk, —RERTE
NEDOERELFBET FE—FrIlHET 26 Tho THMREICL > THE =a+2
G A FICBIT 2 FHEICOWTOBENINTND L X Tho TE, EDFE
AT R OV RSB RRATAR DT 2 FH ) OFT{EM 2 EHE 3 2 BT OB L IBFE L
RFNIE R B,

Article 315 (1) In the following cases, a court clerk shall commission the
registration, by the court's own authority, to the registry office with
jurisdiction over the location of the principal office (or, in the cases prescribed
in item @) (b), if the matters set forth in the items of Article 312, paragraph (2)
have been registered as a result of a relevant resolution, the principal office
and the branch offices pertaining to such registration) of the general
incorporated association, etc. without delay:

— RICHT DF AR DFEREBET DR EE LT & &,
(1) When a judgment upholding a claim related to any one of the following
actions becomes final and binding:
A —AEETE N O O ST EEE L Ok 2
(a) An action seeking invalidation or rescission of the incorporation of a
general incorporated association, etc.;

7 HEERESFEORE LIZFHIZOWTORTN b - GG ICBIT 2ICHEIT 23
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A

(b) In cases where matters have been registered as a result of a resolution at
a general meeting of members, etc. have been registered, the following
actions:

(1) HERESZOWBENFELRNI & NTHERESZEDOIFEDONENIES
WER T 22 L 2B & L THRIRENEY TH D 2 & DR DI 2
1. An action for a declaratory judgment of absence of a resolution at a
general meeting of members, etc. or invalidation of a resolution at a
general meeting of members, etc. on the basis that the contents of such
resolution violate laws and regulations; or
(2) HERSFEOWREOEIELOK X
2. An action seeking revocation of a resolution at a general meeting of
members, etc.;

N fRAEFITE NS ORI DR 2

(c) An action seeking dissolution of a general incorporated association, etc.;

= —BAENENE DL BEOMTOH 2

(d) An action for dismissal of an officer, etc. of a general incorporated
assoclation, etc.;

= ORIZBIT 2 EH R Do T L&,
(i) When any one of the following judicial decisions is made:

A4 HFL+ELEF _H (FEatttRicBWTHERTIREZ2ET, ) . FHLt
FE_H FEaLtERCBWTHERTLIHE2GT, ) IFatHLiFE—
HOBEIZ X 5 —FpHE, BEH, ARMFEUIFEER O 217 5 X FH OR(E:
DFEH

(a) A judicial decision on the election of a person who is temporarily to
perform the duties of a director, auditor, representative director, or
councillor pursuant to the provisions of Article 75, paragraph (2) (including
the cases where applied mutatis mutandis pursuant to Article 177), Article
79, paragraph (2) (including cases where it is applied mutatis mutandis
pursuant to Article 197), or Article 175, paragraph (2);

2 R EHRBENEICE W TN T 28 EF A _m U3  HUEHE EE
ICEWTHENT 28 EHILEHE _HOBEIL X 5 —FHER A SUIREFEE AN O
BaAT 5 NEHDBEDRA

(b) A judicial decision on the election of a person who is temporarily to
perform the duties of a liquidator or representative liquidator pursuant to
the provisions of Article 75, paragraph (2) as applied mutatis mutandis
pursuant to Article 210, paragraph (4), or Article 79, paragraph (2) as
applied mutatis mutandis pursuant to Article 214, paragraph (7);

N A AT ST DB & B TSR]

(c) A judicial decision revoking the judicial decision set forth in (a) or (b);

= {HEEAIMEIE RN OB T8 E OFH 2 B0 1H 3
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(d) A judicial decision revoking a judicial decision on the election or
appointment of a liquidator or a representative liquidator; or
B ERNORRTDHH
(e) A judicial decision on the dismissal of a liquidator;
= WRICBIT HEHDPHEE LT L &,
(iii) When any one of the following judicial decisions becomes final and binding:
A BRI DA & B T
(a) A judicial decision revoking the judicial decision set forth in preceding
item (e) of the preceding item; or
2 B EANTREHOBUEIL LD —AEEIE N E O A T D HH
(b) A judicial decision ordering the dissolution of a general incorporated
association, etc., pursuant to the provisions of Article 261, paragraph (1).

2 ROBFIHGT DFZNARDFERZRET 2 HIRDPHEE L2 a i, SHprERL
BiL, BRAE T, Bl < B—REEVENF O T 2T OPT{E & BT 5 850
FTIC Y%A B ICE D DB A IRIE L 2 T TR 720,

(2) When a judgment upholding a claim related to any one of the actions set forth
in the following items becomes final and binding, a court clerk shall
commission the registration, by the court's own authority, to the registry office
with jurisdiction over the location of the principal office of the general
incorporated association, etc. without delay:

—  —RAEEENEFEOWINE IO DT 2. WA P FERIE AT DN T O T DX
RO ORI DFHEIRE NZ DV T O [EIE DX FL

(i) An action seeking invalidation of an absorption-type merger of a general
incorporated association, etc.: registration of a change with regard to the
juridical person surviving the absorption-type merger and registration of
restoration with regard to the juridical person extinguished in the
absorption-type merger;

= BRFAEENENEOFER A OB DR 2 HER S IR LIE N DWW T O D%
FLM O A DFEIRIE N2 DWW T o [alE O X G

(i1) An action seeking invalidation of a consolidation-type merger of a general
incorporated association, etc.: registration of dissolution with regard to the
juridical person incorporated in the consolidation-type merger and
registration of restoration with regard to the juridical person extinguished in
the consolidation-type merger.

3 AIEICHET 2B T, FHEA SITHT 2 2 IR 55RO AR L a0
RV BE =g+ _RE_HEFIHITLIFHCOVWTORILNAINTND & T, %
— AL VE NS DI T 2 FH P O PR 2 Bl 2 8 F0AT IS b ATEA 5 IS8 8 2 B
ZUBFE L R T IE e B 7wy,

(3) In cases set forth in the preceding paragraph, if the matters set forth in the
items of Article 312, paragraph (2) have been registered as a result of a merger
pertaining to the purpose of a claim pertaining to the actions set forth in each
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of the items of that paragraph, the court clerk shall, in addition, commission
the registrations set forth in the items of the preceding paragraph to the
registry office(s) with jurisdiction over the locations of the branch offices of

each general incorporated associations, etc.

BhR BEOFHE

Subsection 5 Registration Procedures, etc.

(B FL )
(Registry Book)
FoEH NS BRITIC, —MRAEFE R &K O — i HIE NS FLE 2 2 5.
Article 316 A general incorporated association registry book and a general
incorporated foundation registry book shall be provided at the registry office.

(A F i o1& Hl)
(General Rules for Attached Documents)

FoEH LR BRI REFHIZOSHERBOREXITIH 28 FH L ITEHRADO—
BE2ET L L XL, FEEICEOREBEXIT 8RN Ho70 2 L 2FET 2 ERZRA LA
TR B 720,

Article 317 (1) When consent of the entire membership or the unanimity of the
directors or liquidators is required with respect to matters to be registered, a
document shall be attached to the application attesting to that consent or
unanimity.

2 BRITREFHEHIIOZHERS, HFHAS, HESIFERAZORELET L L
TE. FHEFICEZORFERZBMA LR TR B0,

(2) When a resolution at a general meeting of members, by a board of councillors,
council, or by a board of liquidators is required with respect to matters to be
registered, the minutes of the meeting shall be attached to the application.

3 BRIARSFHIIOESELNEE H, FhLAL (BEaLERAOHE _H -
TRERLHICBWTHERNT 256423, ) XIIFEELHURE -HOBEIZLY

HERE, HER HRASNTGEERRORENH T2 b DO LR RENLGEITIE,
HIGEEIC, ATEOREFERICMAA T, SRS EICET 52 L 2itd 2 Em 2 i L2

TR B0,

(3) In cases in which a resolution is deemed to have been adopted at a general
meeting of members or by a council, board of liquidators, or the board of
councillors, pursuant to provisions of Article 58, paragraph (1), Article 96
(including the cases where applied mutatis mutandis pursuant to Article 197
and Article 221, paragraph (5)), or Article 194, paragraph (1) with respect to
matters to be registered, a document attesting to the pertinence of said case

shall be attached to the application in place of the minutes set forth in the
preceding paragraph.
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(— AL FVE N DR DR FLD HFE)
(Application for Registration of Incorporation of a General Incorporated

Association)
B oE NS —RAEEE NS OB, Y RAEFEANERETREEFO R
L: J: @) /Cj— 5 o

Article 318 (1) Registration of a general incorporated association shall be
effected by application of a person representing said general incorporated
association.

2 —RAENEAN OB OBLORFEEICIT, ERIHBEOEDRHLHBEEHRE, K
[ZHT B EE AR LT e 5720,

(2) The following documents shall be attached to the application for registration
of incorporation of a general incorporated association, except as otherwise
provided by law:

— EF

(1) The Articles of Incorporation;

ORISR AR FELBE L L ET. 2B 2 ER

(i) When the directors at incorporation have appointed a representative
director at incorporation, documentation concerning that appointment;

= RROLFFEREE . GROLRERE SR ONRNIRFAAR B E ST A K LT 2 & AR S E A

(ii1)) Documents attesting to the fact that the directors at incorporation, the
auditors at incorporation, and the representative director at incorporation
have consented to assume those roles;

WU BRI RFEEANEZRT L L S, RICEIT52EH

(iv) When an accounting auditor at incorporation is elected, the documents set
forth below:

A4 BEEAHELEZ EEZET A2Em

(a) Documents attesting to the relevant person's consent to assume the role;

0 RVRFESFHEAEAPNEANTH D & &1L, YKIEANORRFHENE, 72720,
YRLRFLAT O FHE XIS Y EIEN D ET D FE TN H 556 2 <,

(b) When the accounting auditor at incorporation is a corporation, the
registration certificate of said corporation; provided, however, that this
shall exclude cases in which the principal office of said corporation is
within the jurisdictional district of the relevant registry office;

N RVRFEREEEAEADIEANTRWE XX, ZOEDARESHLETHL Z LT
% Em

(c) When the accounting auditor at incorporation is not a corporation,
documentation attesting to the fact that that person is a certified public
accountant.

3 BRIRZIFHIZOXIRVIHEEEBORE IS LB IR tTEO — &K A2 TS5 &
X, ATEOBLOHFEZEIZZORB T BB b7 Z L 2T 2 EHEZ WA L7
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TR B 720,

(3) When consent of all the members at incorporation or the unanimity of the
members at incorporation is required with respect to matters to be registered,
a document shall be attached to the application for registration set forth in the
preceding paragraph attesting to that consent or unanimity.

(— WS FHYE N DR DR FLD HFE)
(Application for Registration of Incorporation of a General Incorporated
Foundation)
=H+E —RMEEAD
IZE->TT %,
Article 319 (1) Registration of incorporation of a general incorporated foundation

AL

CiE, Uik —BMEEANZ KT XS HE DR

Ul
Xa
=11}

shall be effected by application of a person representing said general
incorporated foundation.

2 —RMENEANDOBRSLOBLORGFEEIIL, ERIHEOED RO LGB ERE, K

(T 2 FE AWM LTI 6220,

(2) The following documents shall be attached to the application for registration
of incorporation of a general incorporated foundation, except as otherwise
provided by law:

— JER

(1) The articles of incorporation;

= MEOWHOBITNO T2 L AR 5 ER

(i) Documents attesting to the fulfillment of the commitment to contribute
property;

= BRI A . RO K ORI F O LI T 5 E

(iii) Documents concerning election of councillors at incorporation, directors at
incorporation and auditors at incorporation;

M RN FEHFEOREICE T 5 Eil

(iv) Documents concerning appointment of a representative director at
incorporation;

o RO R ROLRF R BROLIPEG S M ORI R B N T A KEE L T2 2
& &FET D EH

(v) Documents attesting to the fact that the councillors at incorporation, the
directors at incorporation, and the representative director at incorporation
have consented to assume those roles;

NOBRVRSHEEAZRT L & XT, RICEIT5Em

(vi) When an accounting auditor at incorporation is elected, the documents set
forth below:
A BRLFFRFHEANOBEICET 2 Fm
(a) Documents concerning the election of an accounting auditor at

incorporation;
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(b) Documents attesting to consent to assume the role;

N ﬁjﬁA%%EAﬁ%kf%ék%i VBN OB FHGENE, 72720
UREBFITOFEEXINIC Y ZIEN D ET D FEINDR H 556 2R <,

(c) When the accounting auditor at incorporation is a corporation, the
registration certificate of said corporation; provided, however, that this
shall exclude cases in which the principal office of said corporation is
within the jurisdictional district of the relevant registry office;

= BRUKRHEAEANEATRZWNWE XL, TOENAREBHLETHDLZ L EFET
% EH

(d) When the accounting auditor at incorporation is not a corporation,
documentation attesting to the fact that that person is a certified public
accountant.

3 BT REFHHEIIOERILALBORIEXIH DR NFEDO—EEHET H L 1T, Al
HOBRGLOHEZFICZDORIEBEXIFZ BN H o7 2 L 2FET 2Em A2 T LR T ide
SRR

(3) When consent of all founders or the unanimity of the existing founders is
required with respect to matters to be registered, a document shall be attached
to the application for registration set forth in the preceding paragraph

attesting to that consent or unanimity.

(B 55 D ZE T D BFL D H R
(Applications for Registration of Change of Director, etc.)

FoE TR HE BEREUIRERHEFORMMEICLILDEEORLOHEEIZIT, sits
A LT Z LRk 2 Em 2 AT L idie bz,

Article 320 (1) A document shall be attached to applications for registration
pursuant to the assumption of the role of director, auditor, or representative
director attesting to said persons' consent to assume those roles.

2 FFEEOBMEIC L DEEORGLOHFEEITIL, £ OBEIZET 2 FHm & ULz K
L2 EEFET D FEm AT LT T e 720,

(2) A document concerning the election and a document attesting to a councillor's
consent to assume the role shall be attached to applications for registration
pursuant to a councillor's assumption of the role.

3 RAMEAEANOMEICILZZEEOBRLORFFEEICIL., RICHITL2EF@BLZIRMT LRITH
T 6700,
(3) The documents set forth below shall be attached to applications for
registration pursuant to assumption of the role of accounting auditor:
LA ARG LI Z L EiET HEmE
(1) Documents attesting to the relevant person's consent to assume the role;
Z OREHEAEADEATH D L EIE, YRIEAOBRLFEIENE, 2L, HUE%ER
AT O REEEXIRNIC S UIEAN D ET D2 FHETN o H5H %2R,
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(i) When the accounting auditor is a corporation, the registration certificate
for said corporation; provided, however, that this shall not apply when the
principal office of said corporation is within the jurisdictional district of the
relevant registry office; and

= SHEAEANEANTRVWEZIT., ZTOENARIFHTETHLZ EAET 5 EME
(iii) When the accounting auditor is not a corporation, documents attesting to

the fact that that person is a certified public accountant.

4 DHEEANDEANTHD & XL, ZOLAHOETOBRFLO FFEEFITIT, AiEE =

TS EHEZIRAM LT E RS, 2720, REE LEBICRET 25481
ZODRY T,

(4) When the accounting auditor is a corporation, the documents set forth in item
(i1) of the preceding paragraph shall be attached to applications for registration
of a change in the name of the accounting auditor; provided, however, that this
shall not apply in the cases prescribed in the proviso to that item.

5 HHMNOLE-HETIIHETD2HEOBRMECIDALEORRLOBFFILIE., vk
RET A EFEmE AWM LR T E R 60,

(5) A document shall be attached to applications for registration of a change
pursuant to resignation of the persons specified in paragraph (1) through
paragraph (3) attesting to that resignation.

(—RFREFHEAENOE 21T 9 XEHFOLEEDHTLOHFE)

(Applications for Registration of Changes in the Person to Temporarily Perform
the Duties of an Accounting Auditor)

BoE % BEHESEFENE EabERicBWTHERTLISaZ2E, ) O
—IFRFHEAENDOIE 21T O NEFOMEIC L 2EEORTLOHFHEEITIX, KITHT
LEBEEZRM LT 5720,

Article 321 (1) The documents set forth below shall be attached to applications
for registration of a change pursuant to assumption of the role of accounting
auditor as set forth in Article 75, paragraph (4) (including the cases where
applied mutatis mutandis pursuant to Article 177) by a person who is to
temporarily perform the duties thereof:

— ZFORMEICET L ER

(1) Documents concerning the election;

= OBMEEREE L2 ERET o E W

(i) Documents attesting to relevant person's consent to assume the role;

= ZOFEMDEANTHD & XX, YENOBTLFEHGENE, 2720, A HE
R LECHET LA 2R,

(iii) When that person is a corporation, the registration certificate of said
corporation; provided, however, that this shall not apply in cases prescribed
in the proviso to paragraph (3), item (ii) of the preceding Article; and

W ZOFEPENTRNE ZIX, TOEPLRIHLETHLZ L A2FET 52E M
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(iv) When that person is not a corporation, documents attesting to the fact that
that person is a certified public accountant.
2 HIRFBNMEE OHEHHEOBEIL, —RRFHEAENOE 21T 9 XEHF ORI OV
THEMT 2,
(2) The provisions of paragraph (4) and paragraph (5) of the preceding Article
shall be applied mutatis mutandis with respect to registration of the person to
temporarily perform the duties of an accounting auditor.

(I A& PR & 2 R F OGO HE

(Applications for Registration of a Change Pursuant to an Absorption-Type
Merger)

FoEH % WMINEGOHZ L 2ZFEORLORGEEFICIT, RICHIT 2 FE@E 2R Lk

TR B 720,

Article 322 The documents set forth below shall be attached to applications for
registration of a change pursuant to an absorption-type merger:

— RINAEHFRKE

(i) The absorption-type merger agreement;

ZORCEHE T CRE CHOBEIC LD AE R OMES (RISREZHOBEIZ LD A
ZEWMOENFE = =+ —FE—HOBEIZ LD EDITIEWFIEE 5 XIHE =5
T D HEC Lo T LA ICH o TE, ZHDHEICED2AE) L2 &
WM B2 R RTAMEHEE D DD & X3, SEMEEICH LR LA L IS0
AR ZIREE LA L ITYREES ICHRBLZ T I 22 HINE L THY O E
ZEFELIZ L UTERRIN A2 L Thb HZEEE L2 EFE T 28RNl L%
REY 5 E i

(i1) Documents attesting to public notice and notification pursuant to
provisions of Article 252, paragraph (2) (in cases when public notice is
effected by the methods set forth in item (ii) and item (iii) of that paragraph
as specified by provisions of Article 331, paragraph (1), public notice by these
methods in addition to the official gazette pursuant to provisions of
paragraph (3) of that Article), and, when a creditor exists who has stated an
objection, documents attesting to the fact that payment has occurred to said
creditor, or that reasonable security has been provided, or that reasonable
property have been placed in trust for the purpose of payment to said
creditor, or that no risk exists of harm to said creditor from said absorption-
type merger;

= WA PHERIE N OB REHGEE, 7272 L, SRBRR0AT OB KNI IS
DHEBIEND ET= D2 FBER R & 256 2 R <,

(iii) The registration certificate of the juridical person extinguished in the
absorption-type merger; provided, however, that this shall not apply in cases
where the principal office of the juridical person extinguished in the
absorption-type merger is in the jurisdictional district of the relevant

215



registry office;

W2 HUAEROHEIZ L DBRINEGHROERR o -7 2 & ZRET 2 FHiH

(iv) Documents attesting to the approval of the absorption-type merger
agreement pursuant to provisions of Article 247; and

T WA DHEBIENIC B W T ZH U+ \EE HOHEIC L 585 Kk OMES ([
FHEZHOBLEIC L NE %Ei&@ INFE A T RE - HOMEICLDEDIC
PEWRIREE 5 XILH =2/ IT D2 HFIEIC X > TLEGEICh > TE, 6ok
HBIZEDRE) 2Ll LN EE L RA_TAEHEE N H D & 13, MLEHEE IS
KL LA LS IFMHYOBE LR LE LS IXYZEES IR EZITESEL 2
EEHME L THYOMEAFEFE LI Z & UITYHBINEIF 2 L TH Yi%EES %
ETLBENNNWT EEFET HER

(v) For the juridical person extinguished in the absorption-type merger,
documents attesting to public notice and notification pursuant to the
provisions of Article 248, paragraph (2) (in cases when public notice is
effected by the methods set forth in item (ii) and item (iii) of that paragraph
as specified by the provisions of Article 331, paragraph (1), public notice by
these methods in addition to the official gazette pursuant to the provisions of
paragraph (3) of that Article), and, when a creditor exists who has stated an
objection, documents attesting to the fact that payment has occurred to said
creditor, or that reasonable security has been provided, or that reasonable
property have been placed in trust for the purpose of payment to said
creditor, or that no risk exists of harm to said creditor from said absorption-

type merger.

(Hra2 & PR & D RRL OO HIFE)
(Apphcations for Registration of Incorporation of a Consolidation-Type Merger)
FoEH =% HiRAUHC L 2RSLOBELORGEFITIT, RICHET 5 EHm 2 it Lk

FHE e 5720,
Article 323 The documents set forth below shall be attached to applications for

registration of incorporation of a consolidation-type merger:

— FRAEHFRNE

(i) The consolidation-type merger agreement;

= ER

(ii) The Articles of Incorporation;

= FBEEPNAERE EHE S OHN S E T = E HILRE BN S, B
TROFENRGT (2R, ) (BT 2Em

(iii) The documents set forth in Article 318, paragraph (2), item (ii) to item (iv)
or Article 319, paragraph (2), item (iv), item (v) and item (vi) (excluding (a));

PO Brax & OFEIEIE N OB FLFEFE E, 72720, YT O FEKIRNIZHR S
OHEIEN D T D FHET N6 5 %é\%[‘% <s

(iv) The registration certificates of the juridical persons extinguished in the
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consolidation-type merger; provided, however, that this shall not apply in
cases where the principal office of the juridical person extinguished in the
consolidation-type merger is in the jurisdictional district of the relevant
registry office;

I AL EROHEICLDHREIHRNOKRBN D 72 L 25T 5 EME

(v) Documents attesting to the approval of the absorption-type merger
agreement pursuant to provisions of Article 257; and

N ADHEBIE N W TH ZH A H\EE HOBEIL L2085 K OMES (A
EEZHOBREIZL D AEZEROIINVFE =" =+ —FKE—HOHEIZ LD EDIC
PEVWRITES 5 X E =BT 5 HFIEIC L > CLEEAICH > TiE, 2Dk
BIZEDRE) L2 T NCEBEBRREEE L H D L &1, UZEHEE I
FKLUFARFE LA LATHYOBLREZREELE L IXTYHEES ICHRB 22X SE5 2
EHREHME L THYOMELZFIE L Z & UTUEHRA T2 L THL Yk EHEE %
ETAHABENNN EEET A ER

(vi) For the juridical persons extinguished in the consolidation-type merger,
documents attesting to public notice and notification pursuant to the
provisions of Article 258, paragraph (2) (in cases when public notice is
effected by the methods set forth in item (ii) and item (iii) of that paragraph
as pursuant to the provisions of Article 331, paragraph (1), public notice by
these methods in addition to the official gazette pursuant to the provisions of
paragraph (3) of that Article), and, when a creditor exists who has stated an
objection, documents attesting to the fact that payment has been made to
said creditor, or that reasonable security has been provided, or that
reasonable property have been placed in trust for the purpose of payment to
said creditor, or that no risk exists of harm to said creditor from said

absorption-type merger.

(fiRHL DX FE D H )
(Application for Registration of Dissolution)

BoEH TS B TEDMIMOFH IS 5 KB HE =5, B EHALLS
I = HICHET 2 FH OB LI L 2MBOBLOHFFHEEITIT., TOFER DA ZIE
T 5 Em A WA LT e 570,

Article 324 (1) Documents shall be attached to applications for registration of
dissolution pursuant to the grounds for dissolution prescribed in the articles of
Incorporation or to the occurrence of the grounds prescribed in Article 202,
paragraph (1), item (iii), paragraph (2), or paragraph (3).

2 MREBEEANOHFHEIRDLMBOBLOHHEEITIT., TOERELIET 2FmZIRM L
R B R, 2L, UEREEEADPE G EHE - HE-SOREICLY
BRANE R D BoEFUEBMNEICHET 258 0H > T, FEOBEI
FOREFBEHEANL o2 b D) ThDHLEEIE, ZORY TRV,

(2) Documents shall be attached to applications for registration of dissolution
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pertaining to an application by a representative liquidator; provided, however,
that this shall not apply when said representative liquidator has become a
liquidator pursuant to the provisions of Article 209, paragraph (1), item (i) (in
the case specified in Article 214, paragraph (4), the person who has become a

representative liquidator pursuant to provisions of that paragraph).

(RAoE D X 5T D H 36
(Application for Registration of Continuation)

FoE ISk —RAEENEANFORSLOER) ITHIE L OFF 2 IR DR ERET D
FRIEDHEE L2 H B Ik W T, F_EJEHARE—H (FA&EFE _HIZBWTHENTS
Gt wdte, UTFZORIZBWTRHL, ) OBEICEK Y —BrhFENE 2R L b
X, MEBEOBFLOBFEEITIL, ZOHROBEAKOFE 5 E+AEE -HOREN
ol Z AT 2FmM AT LT TR 670,

Article 325 In cases where a judgment upholding a claim related to an action
seeking invalidation or rescission of the incorporation of a general incorporated
association, etc. becomes final and binding, when the general incorporated
assoclation, etc. continues to exist pursuant to provisions of Article 276,
paragraph (1) (including the cases where applied mutatis mutandis pursuant
to paragraph (2) of that Article; the same shall apply hereinafter in this
Article), a certified copy of the judgment and documents attesting to the fact
that consent was given as set forth in Article 276, paragraph (1), shall be
attached.

S YNE L
(Application for Registration of a Liquidator)

FoE RS BRAOBLOHFEFICIL, EXZBRAM LRTIER S0,

Article 326 (1) The articles of incorporation shall be attached to applications for
registration of a liquidator.

2 BLANKE HE S XIE =SB 2EREREANL Lo T LA OFRENDOR
ORI, MEZKE L2 2T 2FmARM LTI R B 720,

(2) Documents shall be attached to applications for registration of a liquidator in
cases where one of the persons set forth in Article 209, paragraph (1), item (ii)
or item (iii) becomes a liquidator, attesting to the relevant person's consent to
assume the role.

3 HHFPBELLEEDEREANLE RoTELGEDOIERANDOBRLOHFEFITIL, £ OR(E:
KOE=ZE+RE-HE SICHT2FHEZIET 2 FEm 2R L did s,

(3) Documents shall be attached to applications for registration of a liquidator
when the liquidator is elected by the court, attesting to that election and to the
matters set forth in Article 310, paragraph (1), item (i).

(EENICET 2 EE DXL O HGE
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(Application for Registration of a Change Concerning the Liquidator)

FoE S BHFTOEME LB EANCET 8 = EH R B Sl o #
HOETOBRELOHBFHIZIL, EROFHLFET 2F @A RMAS LRTHIERGR20,

Article 327 (1) Documents shall be attached to applications for registration of a
change to the matters set forth in Article 310, paragraph (1), item (1)
concerning a liquidator elected by the court, attesting to the reason(s) for the
change.

2 WEERAOBMEIC L D2ETEORLORFEEITIEL, TNEIET D EFEZ IR LR T T
2570,

(2) Documents shall be attached to applications for registration of a change

pursuant to resignation of a liquidator, attesting to the resignation.

(THERE T OB O H
(Application for Registration of Completion of Liquidation)
BoE NS BRETOBRTLORFEFICE, B _al+EEHORTEIZ L HRAE
WEDEKRP D -T2 Z L AFET 2FEHEZIRM LT 5720,
Article 328 Documents shall be attached to applications for registration of
completion of liquidation attesting to the approval of the settlement of accounts
pursuant to provisions of Article 240, paragraph (3).

(P75 FHFTOFEMIZ BT 2B LD HEE
(Application for Registration at the Location of a Branch office)

F=E PR B 2FHIT RO 2 FHT O EHIZ B W TR T R & FIHIZO
WTHETZ D2 BT OFTERIC I W T T 2 BHFEORFEEICIT, £ 2 FHEFTOPT{EHIC
BOWTLERRLZAET 2Fm A L2T IR 6220, ZO5EICR 0 TE, o
HEOWATZZE L 72\,

Article 329 Documents attesting to registration at the location of the principal
office with respect to matters to be registered at the location of the principal
office and the branch office shall be attached to applications for registration at
the location of the principal office. In such cases, attachment of other
documents shall not be required.

(FEBFLIEOHE])
(Mutatis Mutandis Application of the Commercial Registration Act)

Fom =t mERRE Bt UEEREE S+ 7) R0 =nbHHEE
T, BLEVOLFEFAEFET, FHEEMOE - +ESEET, F=1 =5, FU+IL
FNOHEAT S5 FET, Bt & BN S BN =EEOEE = 50D
FENEE TOHEDT, —MBIEFIEANFICET 2BEICHOVWTHENT L, Z0Y;
AICBWT, 2L OME (RES - +EEEROE =248 -HEp TRE 55
oz, ) B @7 L201% 4K &0 TRIE] LHLDIE TELDFF
prl &y IXE) LD D0 TE2F5AT) & FHESR RO KU &S
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*E¢F ¥t EHDHOF TEHF L. RER - EREOE =+ =4&%F—HT

BE (RHIZHOTE, K, UTFTZORIIBNWTHLE, ) @) &HV ., LTI
ﬁ%%#+t WM =+ =R —HF M 5 KO T TEEFO)] L DD
(T HBHTO) & REE -EHEL ST MEEfrae] &HL0IE T L5
) &, FEHET & TaEENE L+ ZRE AL EdHD0IE Tkt
FIEAN K O — M EIE N BT 2158 CERRCHVEERFE LN G) BEl+HILRE
—HALXXITHE EH=RFHAL] EHHAEADLDbDET D,

Article 330 The provisions of the Commercial Registration Act, Article 1, item
(iii), through Article 5, Article 7 through Article 15, Article 17 through Article
27, Article 33, Article 49 through Article 52, Article 72, Article 82, Article 83,
and Article 132 through Article 148 shall be applied mutatis mutandis with
respect to registration concerning a general incorporated association, etc. In
such cases, in these provisions the term "trade name" shall be deemed to be
replaced with "name," the term "head office" shall be deemed to be replaced
with "principal office," and the term "branch office [shiten]" shall be deemed to
be replaced with "branch office [jyutaru jimushol" (except in sections referring
to "head office" in Article 27 and Article 33, paragraph (1) of the Act); the term
"sales office" in Article 1, paragraph (3) and Article 24, item (i) of the Act shall
be deemed to be replaced with "office"; the term "sales office (in case of a
company, the head office; the same shall apply hereinafter in this Article)" in
Article 27 and Article 33, paragraph (1) of the Act and the term "sales office" in
Article 27, Article 33, paragraph (1), item (iv) and paragraph (2) of the Act
shall be deemed to be replaced with "principal office"; the term "sales office" in
paragraph (1), item (iv) of the same Article of the Act shall be deemed to be
replaced with "principal office"; and the term "the main clause of the Company
Act, Article 472, paragraph (1)" in Article 72 of the Act shall be deemed to be
replaced with "the main clause of Article 149, paragraph (1) and the main
clause of Article 203, paragraph (1) of the General Incorporated Associations
and General Incorporated Foundations Act (Act No. 48, 2006)".

EBHEE 2
Section 5 Public Notice

I

(k)
(Methods of Public Notice)
ZH=t A EEEANFIR AEHEE LT, RKICET 2 HEOWTANE E
WHZENTED,
Article 331 (1) A general incorporated association, etc. may prescribe any of the
methods set forth below as the method of public notice:
— BRI DL

(1) Publication in an official gazette;
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= WIS T O FHAZ T 2 A RIS 5 ik

(ii) Publication in a daily newspaper that publishes matters on current affairs;

= BFRE (BEFEOS L, B FIEICL D REFEZEOENAET RENE

THLFEMORMEZZ T H LN TELIRBIZESHETCH> TEBETTED D
LDwEEDLHFEENS, LFHLE, )

(iii) Electronic public notice (refers to measures for making the information to
be publicly notified through public notice by electromagnetic means available
to the general public as prescribed by the applicable Ordinance of the
Ministry of Justice; the same shall apply hereinafter);

W A =52H8T2 b DODIEN, NFELEDENRNE T XEARTH H1FH w2 78k
THIENTELOREBICESHEEL LTEFEATTED D L

(iv) In addition to the method set forth in the preceding item (iii), any method
prescribed by the Ministry of Justice as a measure for making the
information to be publicly notified through electronic public notice available
to the general public.

2 —AEFENENHIESE =S I 2 HIEE NS HIELET 2B ERTED D5E
X, EOERICIT, BETAEERAEFIELETLIEZEODNILREY 5, ZOHAICE
WTIE, FZEOMRBEB R VWERICL S TETFAHFICEIAINEZTHZ LN TE
RWGEONEHEE LT, [AHEE—5 IE I8 2 HEOW TN EED D
ZENTE D,

(2) In cases where a general incorporated association, etc. prescribes in the
articles of incorporation that the method set forth in item (iii) of the preceding
paragraph shall be the method of public notice, it shall be sufficient to
prescribe that electronic public notice shall be the method of public notice. In
such cases, either the method set forth in item (i) or item (ii) of that paragraph
may be prescribed as the method of public notice for cases where public notice
1s unable to be given by way of electronic public notice, due to an accident or

other unavoidable circumstances.

(T 7205 DA D)

(Public Notice Periods, etc. of Electronic Public Notices)

FoE =t % REFBEAERETFAEICIVAEEZT 5561213 OS50
FTHREDXFITIET, YESFITED D HETOR, Mk L TERFAFICL A%

LT s,

Article 332 In cases where a general incorporated association, etc. gives public
notice by way of electronic public notice, it shall give public notice by way of
electronic public notice continuously until the days specified in the following
items, for the categories of public notice set forth respectively in those items:

— FE_HAEKE-HOBEIZL DAY FHEOERE BRSO O A% ILEE
TR 25 H
(1) Public notice pursuant to the provisions of Article 128, paragraph (1): the
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day on which five years have elapsed after the day of the conclusion of the
annual general meeting of members set forth in that paragraph;

=AM ARICBWTHERT A EE HA\EKE -HOHEIC L 20E FHEOE
KRl B S OKGE D A% 2 Rl d 5 A

(i1) Public notice pursuant to the provisions of Article 128, paragraph (1)
applied mutatis mutandis pursuant to Article 199: the day on which five
years have elapsed after the day of the conclusion of the annual meeting of
the board of councillors set forth in that paragraph;

= AFICEDLIHMNICEELZRRLZENTELHEOAE YZWMEZRET S
H

(iii) Public notice of the prerogative to state an objection within the period
prescribed for public notice: the day on which said period has elapsed; or

MU E U ILERE HOREIZ L D0, FHEOLEERION1FEER (EEZOD
WNFEERDNELRIOMNBERRIOR THLEEITH > TIE, UEEHZROT
4 H)

(iv) Public notice pursuant to the provisions of Article 249, paragraph (2): the
effective date prior to the change set forth in that paragraph (or,
immediately preceding the changed effective date, in cases where the
changed effective day comes before the original effective day).

(BT ANEOT W K OVEFAERERBEICE T 2 2 ttiE0#EDUER)

(Application Mutatis Mutandis of the Provisions of the Company Law
Concerning Interruption of Public Notice and Electronic Public Notice
Investigation Body)

FoEH ot =% —BAHENEAEREFAEFICL Y ZOEEIMMOEROHIEIZ L D
NEZT LA OV T, SEHLENRE =H, Hhualt+—5%, Fhial
+AR%&, BhualU+tEa, BLELF—R&E _H, FLaLt=&k0FELEL TR
ROBEXZENT 5, ZOHEIZHEWT, FESILE M-8 =5 THi ZHOBE
b bT, ZhoD] LH DD T—AAETEN KO —KMEENCRET 5 5k

CERC UEEEEN N E) FH=m =+ _ROBEIIHr»D 6T, [FED] &, [FH

EEILE LA —S T ZOEERIIMOEFROREIC L 28E GBHEN+45E—

H| &dDDIE T—AHEAN RO ENE N BT 2 3EE UM O EROHLE IS

L onE (—AEEAKLO—RMEENCET 2ERFEE RS —H (FES

BILTARICBWTHENT 256250, ) | & RERELEN - ASEE=HT IpF

Tl EHHDIL TR ERABADEDLET D,

Article 333 With respect to cases in which a general incorporated association, etc.
gives public notice pursuant to the provisions of this Act or other Acts by way
of electronic notice, the provisions of the Company Act, Article 940, paragraph
(3), Article 941, Article 946, Article 947, Article 951, paragraph (2), Article 953,
and Article 955 shall be applied mutatis mutandis. In such cases, text shall be
deemed to be replaced with as follows: in Article 940, paragraph (3) of the
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Company Act, "Notwithstanding the provisions of the preceding two
paragraphs" shall be deemed to be replaced with "Notwithstanding the
provisions of the General Incorporated Associations and General Incorporated
Foundations Act (Act No. 48, 2006) Article 332"; in Article 941 of the Company
Act, "A Company that intends to give public notice under the provisions of this
Act or another Act (Article 440, paragraph (1))" shall be deemed to be replaced
with "public notice pursuant to the provisions of the General Incorporated
Associations and General Incorporated Foundations Act or other Acts (the
General Incorporated Associations and General Incorporated Foundations Act,
Article 128, paragraph (1) (including the cases where applied mutatis mutandis
pursuant to Article 199))"; and in Article 946, paragraph (3) of the Company
Act, "trade name" shall be deemed to be replaced with "name".

FtE S
Chapter VII Penal Provisions

(% DR IEEIR)

(Crime of an Aggravated Breach of Trust by a Director, etc.)

FoEH NS RICET2ED, BOA LIIE =FoRm a0 X — et HEAN
FICHEFELZNMZAL2 AT, TOEFICEITHAZ L, S%—REFENEITME Lo
BEEZMATEEE, BFEUTOBRAE LITIHE THLLFOEEI&IZAL, XiEZh
R 2,

Article 334 (1) If a person set forth in the following items carries out an act in
violation of his/her duty with the intent of benefitting himself/herself or a third
party or breaching the trust of a general incorporated association, etc. and
causes damage to the property of said general incorporated association, etc.,
such person shall be punished by not more than seven years of imprisonment
with work, a fine or not more than five million yen, or both:

— RAEtER

(1) Members at incorporation;

— ORE

(i1) A founder;

= ROILFFEE (—REREANFEORMLICE L THEL R IHE LW, F=gl+
FRIZBWTH L, ) XITRIRESE (—REFNEANEOR VIR L CTHEF L 2 04E
WD), FKICBWTHLE, )

(ii1) A director at incorporation (referring to a person becoming a director upon
incorporation of a general incorporated association, etc.; the same shall apply
in Article 342) or an auditor at incorporation (referring to a person becoming
an auditor upon incorporation of a general incorporated association, etc.; the

same shall apply in said Article);
ISR AR = =
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(iv) A director, an auditor or a councillor;

B REFEEEFLHARICHET 2RASMAIC LD BTSN #E, BEFULRE
B OB AT 2%

(v) A person performing the duties of a director, an auditor or a councillor
elected by an order of provisional disposition provided for in Article 56 of the
Civil Provisional Remedies Act;

NOELETHESEE H FattttERicBWTHERTEEZET. ) . FL+ILE
B FELTERICBWTHERT I HE2E T, ) IIHE RS _HD
BEIC KB —RE, BEE, RERAFEUIFRE OB 2175 & H

(vi) A person temporarily carrying out the duties of a director, an auditor, a
representative director, or a councillor elected pursuant to the provisions of
Article 75, paragraph (2) (including the cases where applied mutatis
mutandis pursuant to Article 177), Article 79, paragraph (2) (including the
cases where applied mutatis mutandis pursuant to Article 197), or Article
175, paragraph (2);

t FEIIHET L H HEESUIFEDFHDO B2 T TN

(vil)) An employee entrusted with a special matter or a certain type of matter
related to the business; or

AN £ X3

(viii) An inspector.

2 WIHTLEN, HOE LIEE =F ORI XY IIEFIENCBHEL N5 H
T, TOMEBICE<ATA%Z L, YkIERIENCHE LoREL ML &, AiHE
LRERET D,

(2) A person set forth in the following items who carries out an act in violation of
his/her duty with the intent of benefitting himself/herself or a third party or
breaching the trust of a juridical person in liquidation and causes damage to
the property of said juridical person in liquidation shall be dealt with in the
same manner as in the preceding paragraph.

— EEA

(i) A liquidator;

= REREEFLPARICHET 2SI &0 BESIERANOE 2R
T4 2%

(i1) A person performing the duties of a liquidator elected by an order of
provisional disposition provided for in Article 56 of the Civil Provisional
Remedies Act; or

= BHETREMNEICBWTHENT 25 EHHAH HTH —EH HHERELHEIC
BWTHEHTHELHLEE HOBEICL VBTSN —FFER A IIREER
NDOREH &AT H NE&

(iii) A person temporarily performing the duties of a liquidator or a
representative liquidator elected pursuant to the provisions of Article 75,
paragraph (2) as applied mutatis mutandis pursuant to Article 210,
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paragraph (4) or Article 79, paragraph (2) as applied mutatis mutandis
pursuant to Article 240, paragraph (7).
3 RIZHEOFEORZKIL, E1T 5,
(3) An attempt to commit the crime of the preceding two paragraphs shall be
punished.

(ENMPED LSBT 5 3R)
(Crimes Relating to the Disposition of the Property of Juridical Persons)
BoEH ot RS HIRE-HENSLLHELEETITEIT 2EHD, ROWVTIAMNITEY
THGEICIE., U TOBKE L ITE MU TogE&IcR L, T2z iifd
Do
Article 335 If a person set forth in the preceding Article, paragraph (1), item (v)
to item (vii) falls under any of the following, said person shall be punished by
not more than three years of imprisonment with work, a fine of not more than
one million yen, or both:
— EANTEROBEITER LT, EeDliEEZ L & X,
(1) If the said person, in violation of the provisions of laws and regulations or
the articles of incorporation, has returned funds; or
= A ANZEO B ORIV T, BEEEE | O 72 DI — RERIE N O
PEZAy LT & &,
(i1) If said person has disposed of the property of a general incorporated
assoclation, etc. for a speculative transaction outside the scope of the purpose
of the general incorporated association, etc.

(K12 SCEATEEE DO JR)
(Crimes of False Document Use, etc.)

FoEH = PARE RICBITL2EN., Bl X028 OHEELLTHITHE- . —iktt
FHEANDHEEZ OMOFHIBIT 2 9 270 L2 G R L ITMREEDINE T O
D ML T 5 LETH > TEHERFHITOU \TFW%@%B%QO)%% %) D & AT
L. X2 b 0 FEOMERICRZ TEMMTEOERR SN TV AHEEICE T 5Y
LBNAFLE Ch > THEERFIHIT OWTE%®£ﬁ®%é%®%%@%E®$%®

Mzt L7z & &3, U ToRBEE L IFE U TogE@IcL L, T Znaif
42,

Article 336 If a person set forth in the following items uses material stating an
explanation related to the business or other matters of a general incorporated
association when soliciting parties to contribute to a fund, an advertisement
for that solicitation, or other documents related to that solicitation containing
a false statement about any important matter, or provides for use in the
conduct of that solicitation any object containing a false record of any
important matter, which record is electromagnetic and prepared in lieu of
preparing the aforestated documents, said person shall be punished by not
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more than three years of imprisonment with work, a fine of not more than one

million yen, or both:

— BEHFTUEE HE - EXIE =SB L EECICEITLE

(1) A person set forth in Article 334, paragraph (1), item (i) or item (iii) to item
(vii); or

= BewB xR EOHEEOREEZITIH

(ii) A person entrusted with the solicitation of subscribers to contribute to a
fund.

(B2 D I IR)
(The Crime of Bribery by a Director, etc.)

BoE =t tESR RICBITL2ER., ZOMBICEAL., RIEOFEEL =T T, ME LOF
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Article 337 (1) If a person set forth in the following items accepts a wrongful
request, receives financial benefits, or makes a request or promise therefor
related to his/her duties, he/she shall be punished by not more than five years
of imprisonment with work or a fine of not more than five million yen:

— H=E =PRSS U A S Il o

(1) A person set forth in Article 334, paragraph (1), any of the items or
paragraph (2), any of the items; or

T SHEEANEBLHEEFENE BEttERCBVTHERT 2 HAEE
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(i1) An accounting auditor, or a person required temporarily to perform the
duties of an accounting auditor elected pursuant to the provisions of Article
75, paragraph (4) (including the cases where applied mutatis mutandis
pursuant to Article 177).

2 HIEOMIE AL L, UIZOHIALIE L ITKRE LeFIL, ZFELL T oM%K X
X=EH ML FOEIZLT 5,

(2) A person who provides the benefits set forth in the preceding paragraph,
makes application therefor, or makes a promise with respect thereto shall be
punished by not more than three years of imprisonment with work or a fine of
not more than three million yen.

3 HEHOLAEIZBWT, BAOIE LEEHERIZ, BINT 5, ZOREHIT—5H%2 1%
WD enTEhnexid, LMz EERT D,

(3) Any gains received by the violator of the provisions of paragraph (1) shall be
confiscated. If it is impossible to confiscate all or a part of said gains, collection
of equivalent value shall be made.

([E4h50)
(Violations Committed Outside Japan)
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Article 338 (1) Violations of Article 334, Article 335, and the preceding Article,
paragraph (1) shall be applicable to persons committing those violations
outside of Japan.

2 EISRE HOGRIX, JHE (BNEUHFEERE N+ T5) 5 ROBNIIHED,

(2) The violation of the preceding Article, paragraph (2) shall conform to the
example of the Penal Code (Act No. 45 of 1907), Article 2.

(ENZBT D EHI 0w H)
(Application of the Penal Provisions for Juridical Persons)

Foa S BEE = HUERE—H, BoE S PAERIE = EH = EERE—EIC
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ZDATR % LICHEZOMEG L PITT HH I L TERENET T 5,

Article 339 When the party referred to in Article 334, paragraph (1), Article 336,
or Article 337, paragraph (1) is a juridical person, those provisions and the
provisions of Article 334, paragraph (3) each apply to the director who carried
out the act and any other persons who executed the work.

(HE 1 R dl % D 3R)
(False Statements or Records Violations, etc.)
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Article 340 A person who, in violation of the provisions of the Companies Act,
Article 955, paragraph (1) as applied mutatis mutandis pursuant to Article 333,
does not enter or record the items provided by the applicable Ordinance of the
Ministry of Justice related to electronic public notice investigations provided in
said paragraph in the investigation record book or the like provided in said
paragraph, or enters or records such item that is false or does not preserve the
investigation record book or the like shall be punished by a fine of not more
than three hundred thousand yen.

(I 21 81 7E)
(Dual Liability)

FoEHU+—5% BEAOREE XITEALE L IZAOREAN, BEHANZEOMOUEEF R,
ZOENIIANDFEFICTEA L, BIROERITAZ L& X, 1TAE LT 5130,
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Article 341 If a representative of a juridical person, or an agent, worker or
employee of a juridical person or an individual violated the preceding Article in
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relation to the work of the juridical person or the individual, not only shall the
offender shall be punished, but also said juridical person or individual shall be
punished by the fine prescribed in said Article.

QEEHZ LT ~E1T2)
(Acts to Be Punished by a Non-criminal Fine)

C A= U i SR VAL = N VA< BN VAL 2R N VALS o S VAL 5 = SR £
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THUTOBBHIAT %, 72720, ZDOTH/ICOVWTHEZRT & & XX, ZOMRY
TR,

Article 342 If a member at incorporation, a founder, a director at incorporation,
an auditor at incorporation, a councillor at incorporation, a director, an auditor,
a councillor, an accounting auditor, or an employee or a liquidator who is to
perform the duties thereof; a person elected by an order of provisional
disposition provided in Article 56 of the Civil Provisional Remedies Act who is
to perform the duties of a director, an auditor, a councillor, a liquidator; or a
person who is to temporarily perform the duties of a director, auditor,
representative director, or councillor provided in Article 334, paragraph (1),
item (vi); a person who is to temporarily perform the duties of a liquidator or a
representative liquidator provided in said Article, paragraph (2), item (iii); a
person who is to temporarily perform the duties of an accounting auditor
provided in Article 337, paragraph (1), item (ii); or an inspector falls under any
of the following, said person shall be subject to payment of a non-criminal fine
of not more than one million yen; provided, however, that this shall not apply
when a punishment is to be imposed for that act:

— ZOEROBREICEIDZBLET LI LaRolcL &,

(i) If said person fails to make the registrations provided for in the provisions
of this Act;

= ZOEROHEICEIDAEE LITENET LI AR oL & IRNEDA
HELFEme L x,

(i1) If said person fails to provide public notice or provide notice required in the
provisions of this Act or provides a wrongful public or other notice;

= ZOEREOBEICEIHRET O L aRoTo L &,

(ii1) If said person fails to make the disclosures provided for in the provisions of
this Act;

W ZOEROBEICER LT, EYSZRBHANZ2VOIC, FEA L < IXEBITLEKIC
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(iv) If said person, in violation of this Act, refuses, without having justifiable
grounds, the inspection or copying of a matter recorded in a document or in
an electromagnetic record displayed by the methods provided by the
applicable Ordinance of the Ministry of Justice; the issuance of a certified
copy or an extract of a document; the provision of a matter recorded in an
electromagnetic record by electromagnetic means; or the issuance of a
document in which that matter is recorded;

B ZOEREOBREIC L FELGT L X,

(v) If said person hinders an investigation provided for in the provisions of this
Act;

N OBEFXIIHERESE L ITRREEERICH L, BEROHRHBEZITV., ITFELFEA~
WLz & &,

(vi) If said person makes a false statement to or conceals a fact from a
government agency, at a general meeting of members, or from the board of
councillors;

t ER. B4R, SEek. WER ., SEHIRE. BERE, BRGEE, FE
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(vii) If said person does not enter or record matters to be entered or recorded,
or enters or records a false entry item in the articles of incorporation, the
employee record book, the minutes, the inventory of property, the accounting
books, the balance sheet, the profit and loss statement, a business report, or
an administrative report; an annexed detailed statement, an audit report, an
accounting audit report, or a statement of accounts of Article 123, paragraph
(2) (including the cases where applied mutatis mutandis pursuant to Article
199) or Article 227, paragraph (1); or a document or an electromagnetic
record of Article 246, paragraph (1), Article 250, paragraph (1), Article 253,
paragraph (1), Article 256, paragraph (1), or Article 260, paragraph (2);

VBRI, B AR, BRREIE, BT RS B
+RFEMNE, FEHESRE CHEALIIE ZHE, FEHASKE _H, Fhtt5
B GBELHERICBWTHERNT G625, ) . BE _FILEE L
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(viii) If said person who, in violation of Article 14, paragraph (1), Article 32,
paragraph (1), Article 50, paragraph (5), Article 51, paragraph (3), Article 52,
paragraph (4), Article 57, paragraph (2) or paragraph (3), Article 58,
paragraph (2), Article 97, paragraph (1) (including the cases where applied
mutatis mutandis pursuant to Article 197), Article 129, paragraph (1) or
paragraph (2) (including the cases where applied mutatis mutandis pursuant
to Article 199), Article 156, paragraph (1), Article 193, paragraph (2) or
paragraph (3), Article 194, paragraph (2), Article 223, paragraph (1), Article
229, paragraph (1), Article 246, paragraph (1), Article 250, paragraph (1),
Article 253, paragraph (2), Article 256, paragraph (1), or Article 260,
paragraph (2), has not kept the books, documents or electromagnetic records;

L B=FAREE-HELIIEE RS - HOHE UIHE N+ E4E —HE—
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(ix) If said person, in violation of the provisions of Article 36, paragraph (1) or
Article 179, paragraph (1), or a court order provided for in the provisions of
Article 47, paragraph (1), item (i), Article 87, paragraph (1), item (i)
(including the cases where applied mutatis mutandis pursuant to Article
197), or Article 188, paragraph (1), item (i), does not convene a general
meeting of members or a board of councilors meeting;

+ B =F£FEENTUEOREICLDFERDH - T-HEITB N T, 075K
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(x) If there is a request provided for in the provisions of Article 43 or Article
184, and said person does not make the matter pertaining to that request an
objective of a general meeting of members or a board of councilors meeting;

+— IESRBEERRODOIZ, HERSXITFEERSICBW T, B XIFFEEA 0K
DIZFHIZOWTHHALZ Lol b &,

(xi) If said person does not explain a matter requested by a member or a
councillor at a general meeting of members or a board of councillors meeting,
without justifiable grounds;

+Z FEFHAE ENEFEE =4 W (b oRlEEZFEEEHERICBY
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(xi1) If there is a request provided for in the provisions of Article 72, paragraph
(2) or Article 73, paragraph (2) (including the cases where these provisions
are applied mutatis mutandis pursuant to Article 177) and said person does
not make the matter pertaining to the request an objective of a general
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meeting of members or a board of councillors meeting, or does not submit a
proposal pertaining to that request at a general meeting of members or to the
board of councillors;

+= HE, EFE FEERENISHEEAD ZOEENIEXTED O EKE X
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(xiii) If the number of directors, auditors, councillors, or accounting auditors
provided for in this Act or the articles of incorporation is lacking, and said
person fails to carry out procedures for the election thereof (including the
election of a person to temporarily carry out the duties of an accounting
auditor);

0 LR H (BE L ERACE E S FRETHEICBWTHENT 5%
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Lol X,

(xiv) If said person who, in violation of Article 92, paragraph (2) (including the
cases where applied mutatis mutandis pursuant to Article 97 and Article 220,
paragraph (10)), has not reported or has made a false report to the council or
the board of liquidators;
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(xv) If said person who, in violation of Article 142, paragraph (1) has obtained a
credit pertaining to the return of a fund making himself/herself the debtor,
or who, in violation of said Article, paragraph (2), has failed to transfer said
credit to another at an appropriate time;

X BENFNEE - HOBEITERK L TRBEeLEH LY 3, UIREE _HD
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(xvi) If said person, in violation of Article 144, paragraph (1), does not allocate
a substitute fund or, in violation of the same Article, paragraph (2) breaks
into a substitute fund;
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(xvii) If said person, in violation of Article 215, paragraph (1), has failed to
petition for commencement of bankruptcy proceedings;

I RO TEZEESELAMNT, H A=t =5F - HOHMZ A LITED
L&,

(xviii) If said person unreasonably sets the period of Article 233, paragraph (1)
with the object of delaying the conclusion of liquidation;

+h BEZE=FNEE -HOBEITER LT, EEORFE LIZE X,

(xix) If said person, in violation of Article 234, paragraph (1), has performed an
obligation;

“t BCE =T EROBEICER LT, FERIEAOMELZSISE L L &,

231



(xx) If said person who, in violation of Article 237, has delivered the property of
a juridical person in liquidation;
T EEPEAINSESE S L IR RE
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(xx1) If said person, in violation of Article 248, paragraph (2) or paragraph (5),
Article 252, paragraph (2) or paragraph (5), or Article 258, paragraph (2) or
paragraph (5), has carried out an absorption-type merger or a consolidation-
type merger; or

T BEEHEF ERICBVWTERAT S EELE N+ —ROBEITERK LT,
RIEOHEIZL DM EEZRDLehoTo b &,

(xxii) If said person, in violation of the provisions of the Companies Act, Article
941 as applied mutatis mutandis pursuant to Article 333, has not requested
an investigation provided for in the provisions of said Article 941.

ZHEF =5 ROWTNCEYT 21, B 7ML TOEHIAT 5,
Article 343 A person who falls under any of the following shall be assessed a

non-criminal fine of not more than one million yen.
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(1) A person who, in violation of the provisions of the Companies Act, Article
946, paragraph (3) as applied mutatis mutandis pursuant to Article 333, has
not made a report or has made a false report; or
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(i1) A person who refuses without justifiable grounds a request set forth in the
provisions of the Companies Act, Article 951, paragraph (2), or Article 955,

paragraph (2), any of the items applied mutatis mutandis pursuant to Article
333.
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Article 344 A party who falls under any of the following shall be assessed a non-
criminal fine of not more than two hundred thousand yen.
— BHEEHE _HOHEITER LT, —RKUHEANTH L LB INLIBENDH D
X T DLW T
(1) A party who, in violation of Article 5, paragraph (2), has used words in its

name that are likely to be mistaken as indicating a general incorporated
foundation;
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(ii) A party who, in violation of Article 5, paragraph (3), has used words in its

232



name that are likely to be mistaken as indicating a general incorporated
association;
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(iii) A party who, in violation of Article 6, has used words in its name or trade
name that are likely to be mistaken as indicating a general incorporated
association or a general incorporated foundation; or
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(iv) A party who, in violation of Article 7, paragraph (1) has used words in its
name or trade name that are likely to be mistaken as indicating a general

incorporated association or a general incorporated foundation.
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