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Section 1 General Rules

(HR5)
(Purpose)
F—a —REHEAKRO—RVETEAN OB, MHfk, EE L OERIZ O TR, ftho
ERICEROED NS DG G ERIED, ZOEROED DL EZAHITLD,
Article 1 The incorporation, organization, operation and management of general
Iincorporated associations and general incorporated foundations are governed
by the provisions of this Act, except as specifically provided by other Acts.

(£ #%
(Definitions)

BS ZOERIIENT, KO SZITHIT2HEOERIT, Y%A FICEDL LIS
Iz &2,

Article 2 In this Act, the meanings of the terms listed in the following items are



as prescribed respectively in those items:

—  —REEEANE —RAEEEA ST R EIEANZ W 9,

(i) a "general incorporated association, etc." means a general incorporated
association or a general incorporated foundation;

KRB REETEN R EEFRE (BFEEFEIRLOEE =R HICH
ETOHAFRICOSELT HARE _HOKRE (FE _+HE&RABRICHET 55
BllhoTX, BEH - FHNUERE=ZHOKR) 22T 58108 0 YA FEEE
DIHIRKBEBVSDEZWD, ) IR BEEMHE GBE - ERMBRICHET 2%
BIlH - TUE, RKOBEICL Y ERfEERSICTE]E ST BEIREZ DD, —
AERNE N OSBRI O ERFEERESE TOMICB T, HH _+=5F %
DEMEBELZ VD, ) OABOEWICH ELZEHOAFEN T HENU ETH L —
RAERITE N Z W 9,

(ii) a "large-scale general incorporated association" means a general
incorporated association for which the total amount calculated in the
liabilities section of the balance sheet (referring to, (for the financial
statement) prescribed in the first sentence of Article 127, the balance sheet
reported to the annual general assembly meeting pursuant to the provisions
of the same Article, or referring to, during the interval from formation of the
general incorporated association until the initial annual general assembly
meeting, the balance sheet prescribed under Article 123, paragraph (1)) of
the most recent business year (referring to the latest of any of the business
years in which approval was obtained pursuant to Article 126, paragraph (2)
for the financial statements prescribed under Article 123, paragraph (2) (or
approval pursuant to Article 124, paragraph (3)(for the financial statement)
prescribed under the first sentence of Article 127)) is twenty billion yen or
more;

= KRB RMENEN ERSEEFE (FFEFEEIRLIFEILHLRICBNTHE
MT2%E =48 _HICHET 2FARFHICOSHEILHLEIZB W TN
DHE TAEE _HOAR BFELTARICBWTHENT 25 E &A1
HETHHEIZH - TE, FBENLTFLRICBWTHERATLHEE ~HUSEE ZHOK
W) ERTTEHEAICBI LU HEFLEOI DRLEBVLOZ V), ) IHRDE
it (FEELTHLRICBWTHENT2HE FERABRICHET 258 1Ch -
T, FEKOHEIC LV ERFERESICHRE SN SEREL VD, — RV E
ANDESL B O ER ISR S TOMICBW L, FaLFLERICB W CHERT
LEE =R HOBEGREZ WD, ) ORBOEIZE L L 2O SRR
TEEMUETH 5 — M HEANEZ WD,

(iii) a "large-scale general incorporated foundation" means a general
incorporated foundation for which the total amount calculated in the
liabilities section of the balance sheet (referring to, (for the financial
statement) prescribed in the first sentence of Article 127 as applied mutatis
mutandis pursuant to Article 199, the balance sheet reported to the annual



meeting of the board of councilors pursuant to the provisions of the same
Article, or referring to, during the interval from formation of the general
incorporated foundation until the initial annual meeting of the board of
councilors, the balance sheet prescribed under Article 123, paragraph (1) as
applied mutatis mutandis pursuant to Article 199) of the most recent
business year (referring to the latest of any of the business years in which
approval was obtained pursuant to Article 126, paragraph (2) as applied
mutatis mutandis pursuant to Article 199 for the financial statements
prescribed under Article 123, paragraph (2) as applied mutatis mutandis
pursuant to Article 199 (or approval pursuant to Article 124, paragraph (3)
as applied mutatis mutandis pursuant to Article 199 (for the financial
statement) prescribed under the first sentence of Article 127 as applied
mutatis mutandis pursuant to Article 199)) is twenty billion yen or more.

W FiEN —RFAEEEAN T EEAN R EORE 2 B L TWADIEANE L TE
BEATEDDLDE NI,

(iv) a "subsidiary" means a corporation as provided by the applicable Order of
the Ministry of Justice whose operations are controlled by a general
incorporated association or a general incorporated foundation.

o WIEDF — MR FVE N S E— W E N 23 it oD — i1 N SO L —fig B EE A
ETDHEHTH- T, BHFIC K VRS 2IENDOHERIZS O 2 &0 &RFEmT 5
BENCEFEEDL DRV D,

(v) an "absorption-type merger" means a merger in which a general
incorporated association or a general incorporated foundation is transformed
into another general incorporated association or a general incorporated
foundation, wherein any and all of the rights and obligations of the
corporation ceasing to exist due to the merger are succeeded to by the
corporation surviving after the merger.

NOFRAED U Eo—AHEAN XTIV EEART 5260 Ch > T, &PFIC
K VT DIENDHERBE O 2 G0 LV RLT DIENTEMRIEDL D E
AN

(vi) a "consolidation-type merger" means a merger carried out by at least two
general incorporated associations and/or general incorporated foundations,
wherein any and all of the rights and obligations of the corporations ceasing
to exist due to the merger are succeeded to by the corporation incorporated in
the merger;

£ AEFFE —BAEEE AT R EE AR NS (2 OEE I OEROBLE
XV ERICHEET D2 HEICELD L b 200 b S Tnd b0 akR
o) T DHEELZNI,

(vii) "method of public notice" means the method by which a general
incorporated association or a general incorporated foundation gives public
notice (except for notice that must be given by means of publication in the



Official Gazette pursuant to the provisions of this Act or other Acts).

(N
(Juridical Personality)
F=k —MRAEFNEAKRO—RMEENT, EAET D,
Article 3 General incorporated associations and general incorporated

foundations are corporations.

(AT
(Address)
FUSER —RAEFEAN R O—EKMEENOEFTIL, ZOFELL2FEFTOFERICSH D b
DET D,
Article 4 The address of general incorporated associations and general

incorporated foundations are the location of its principal office.

E_H BADLFR

Section 2 Names of Corporations

(4 F5)
(Name)

FIA —MEHEASOT—RMEIE N, £ ORIFICHEW, £ oo i —ixttHE
AT — M EHIEN & WD CF2 D22 T U7 b7y,

Article 5 (1) A general incorporated association or a general incorporated
foundation must use the Japanese characters "—f& L A" (pronounced
"ippan shadan houjin", meaning "general incorporated association" )or "—fi% it
7% N" (pronounced "ippan zaidan houjin", meaning "general incorporated
foundation") in its name according to the kind of entity.

2 —RAEEENIZ. TP, RMEEATSH 2 LIRS BENDH %X
FEHOTT R L0,

(2) A general incorporated association must not use words in its name that are
likely to lead to it being mistaken for a general incorporated foundation.

3 —MHEENIZ., ZOAFRTIZ, —RIEFIEATH L LBRRAINLIBENDH 5L
FERRAWTIE R bR,

(3) A general incorporated foundation must not use words in its name that are
likely to lead to it being mistaken for a general incorporated association.

(— AL VE AN SO T — R EE N R S B 24 FRE O H O EEIE)
(Prohibition on the Use of Names That Are Likely to Lead to an Organization
to Be Mistaken for a General Incorporated Association or a General

Incorporated Foundation)

FANG —MRAEEEANSUI—RIEIEN TRWEIL, ZOAFRUIRE SIS, — Mt H



EANXIT—BEMEFIEANTH D LRI BENDOH 5 XF 2 AN TR B0,

Article 6 An entity that is not a general incorporated association or a general
incorporated foundation must not use words in its name or trade name that are
likely to lead to it being mistaken for a general incorporated association or a
general incorporated foundation.

FLEk MAbL, FEOHME S > T, MO—MFEHEANIT—KMEEANTH D &FR
RBEINDIBENOHDAFXIIFEZEEH LTI R B0,

Article 7 (1) No person may use with fraudulent intent any name or any trade
name that is likely to cause any entity to be mistaken for a general
incorporated association or a general incorporated foundation.

2 HIEOBEITER T 5B IR EOMEHIC L > THEEIRLIFE L RES L, X
FREFEINDBZENADN & D —ARTEAN T —MEIEANZ. ZOFELRET LE
VIIEETAHBENRSAFICK L, FOREOEIE T THEHERTHZ N T
Do

(2) A general incorporated association or a general incorporated foundation
whose business interests are infringed upon or are likely to be infringed upon
by the use of a name or a trade name that is in violation of the provisions set
forth in the preceding paragraph may file a claim against the party infringing
on those interests or the party likely to do so, requesting suspension or
prevention of that infringement.

(B . OAFOME &M NSFFRE L 72— AR A AN ST — R FE AN O EAT)
(Responsibility of a General Incorporated Association or a General
Incorporated Foundation Permitting the Use of Its Name by Another Party)

FINE ACOAMZMEMN L THEIEELZIT O 2 L 2 M ANITFE L —RAERTEA
SOF—MMEE NIT, S —MAEEE AN AT — R EHE AN DS FEELITO D LA
WL THHMA LG 2 L7eE T L, Uik A LR LT, HZsIc ko TAEL
BB EETLREEZAD,

Article 8 A general incorporated association or a general incorporated
foundation that permits the use of its name by another party to carry out
business or operations has joint and several liability with that other party for
payment of obligations arising from any transaction between that other party
and a third party that carried out the transaction under the mistaken
understanding that the business was being carried out by the general

incorporated association or the general incorporated foundation.

E=-H BEOHEOAREA

Section 3 Inapplicability of Provisions of the Commercial Code
FILER ME (B = ZFEREN+HNS) B+ S0 o B +HEELETROE UL
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NHE A NUEE TOHEIT, —MAFEAN R O—BMFEANZ DN TIE, @A LA
A

Article 9 The provisions of Article 11 through Article 15 and Article 19 through
Article 24 of the Commercial Code (Act No. 48 of 1899) do not apply to general
incorporated associations and general incorporated foundations.

FoE —RHEEEAN
Chapter II General Incorporated Associations
F—H R
Section 1 Incorporation
B—aK ERDOIERL

Subsection 1 Preparation of Articles of Incorporation

(EFKDVERL)
(Preparation of Articles of Incorporation)

e —RAEFNEAEZHRLT 212, 2081255 3 56F (LLT TERLKHFE
Bl &wo, ) B ERILTEREER L, TORENINITEL L. XIFR4A A
LR IE R b7auy,

Article 10 (1) In the incorporation of a general incorporated association, persons
wishing to be members (hereinafter referred to as "members at incorporation")
jointly prepare articles of incorporation, which all of those persons must sign or
affix their names and seal to.

2 APEOERIT. EHAGLE (B BRpZ oM A DmMmEIZ L - TXR
T D ENTERVWAHRNTIELON DI TH - T, EFFHEMBEIC LD HEREEDH
IHEENDHDE LTEBEATTEDLIHDEZ W), UUTRIL, ) &b TEKRT S
ZLENTE D, ZOHEICBNT, UEEMILERICERE S N ERIC OV TIL, i
BAEDTTEDDEL XILRAENCRDOHEL L SR TIER o720,

(2) The articles of incorporation set forth in the preceding paragraph can be
prepared by means of electronic or magnetic record (meaning records created in
electronic form, magnetic form, or any other form that is impossible to perceive
through human senses alone, and that are prescribed by the applicable Order
of the Ministry of Justice as records to be submitted for computer-based
information processing; the same applies hereinafter). In that cases, with
respect to the information that is recorded in those electronic or magnetic
records, measures must be taken to provide alternative means for affixing
signatures or names and seals in accordance with means prescribed by the
applicable Order of the Ministry of Justice.

(RE 3K D Rl X T FL k1)
(Contents or Recorded Particulars in the Articles of Incorporation)
Bt — —REFEANOERICIT, WRICHBIT D FEAGTHE L, SUIREE L 2Tl
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Article 11 (1) The articles of incorporation of a general incorporated association

are to contain or have recorded therein the following particulars:

— HW

(i) purpose;

=AW

(i1) name;

= 5 EBEITOMEH

(ii1) location of the principal office;
MU BXNLIREFE B o Ko 34 R e OMERT
(iv) names and addresses of members at incorporation;
T B OBEROBFEIZET 2 8E
(v) provisions on the acquisition or loss of member qualifications;
N NEFIE
(vi) means of public notice; and
t HEEE
(vii) business year.
2 FEEICHIRE TR PED B AT DN Z 52 2 5§ DERDEDIL, ZDO%)
NEH LR,
(2) Any provisions in the articles of incorporation that grants to members the

right to receive the distribution of a surplus or residual assets has no effect.

B4 AISEEATICET A FEOIE), BRERIEAOEKIIE, ZOE#ED
BEIZ LD EROED N2 T IILE DN % £ LR WHIE L N OMOEIH T Z Dk
BOBEITER LN DOZFHE L, IR T D52 LN TE D,

Article 12 Beyond the particulars provided in the items listed in paragraph (1) of
the preceding Article, the articles of incorporation of a general incorporated
association may state or record matters that will not take effect unless
provided in the articles of incorporation, as provided in this Act, and other

matters that do not violate the provisions of this Act

(&K D FFE)
(Notarization of the Articles of Incorporation)
B =% BHFERE-HOEKIL, AFEAORGEZZ T RITUL. O EE LR,
Article 13 The articles of incorporation set forth in Article 10, paragraph (1) do
not take effect unless they are certified by a notary.

(K D 8 = M OV B4 )
(Retainment and Inspection of the Articles of Incorporation)
B BRALREEE (CFEREANORNIZIC S - T, Hex BN 1, &
KB B N EO TG ET (—AEENENDORNI#IZ S > TX, £OFT 2 FET
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K OETZ 2T i 2 B2 T TR 57220,

Article 14 (1) Members at incorporation (or, after the formation of a general
incorporated association, that general incorporated association) must keep the
articles of incorporation in a place specified by a member at incorporation (or,
after the formation of a general incorporated association, at the principal office
and a branch office of that general incorporated association).

2 BHHEE (—BAERNEAN ORI H o TiX, OB R OMEHES) 1L, XL
FENEOTRE (—REFIEANDORNIZIZH > T, £ OEBKRR) Wi, WO T
b, WICBITDFERETDHZENTE S, 20, B 5 XILEN ST 55 k%
T HITIE, R E (—AEEE N DRRNLZ IS - TR, Yk —EEEAN) OF
LoV 3 R &Y AN DR AN ECAN SPAIAN

(2) Members at incorporation (or, after the formation of the general incorporated
association, the members and creditors of that general incorporated
association) can make any of the requests listed below at any time during the
hours determined by the members at incorporation (or, after the formation of
the general incorporated association, the operating hours of the general
incorporated association); provided, however, that when that member makes a
request listed in item (ii) or (iv), the requestor must pay for any costs
prescribed by the members at incorporation (or after the establishment of the
general incorporated association, that general incorporated association):

— EANEEZ L TERIN TS & ET, YE%EROMEDOEK

(1) if the articles of incorporation are prepared in the form of a document, a
request to inspect the document;

= HTE OFEOEASUIIAR DS DK

(i1) a request for the delivery of a copy or extract of the document set forth in
the preceding item;

= EANEMEIFERE Do TER SN TWD & X d, YZEMRREIC sk I N
FHAZEBETCED D HIEICLVERR LTS DODOME DK

(iii) if the articles of incorporation are prepared in the form of electronic or
magnetic records, a request to inspect anything recorded in the electronic or
magnetic records in accordance with methods prescribed by the applicable
Order of the Ministry of Justice;

WU Fi5 OEBAIGLERIC R SN FHE 2 BT E (EHIERAHMEEZ N5
FEZE DO ITEFRBEOERZFAT 2 HETH> THEFBETTEDDL HDEV I,
UFRLC, ) Tho TiRFRHEE (—REFEANDRNIRICH > T, H%— Ktk
FEN) OEDIZHDOIZEVIRUET 2 2 L OFRITZFOFHATHH L - ETmDOR
D5 K

(iv) a request that the particulars recorded in the electronic or magnetic
records set forth in the preceding item be provided by electronic or magnetic
means (means that uses an electronic data processing system or a means
that uses other information communication technology as provided in the

13



applicable Order of the Ministry of Justice; the same applies hereinafter) as
prescribed by a member at incorporation (or, after the formation of a general
incorporated association, that relevant general incorporated association), or
a request for the issuance of any document that describes those particulars.

3 ERANBRIFEE D> TERSNTWDHEETH - T, W2 FHETICET HHl
= R OVFEMN I 2@ RICIGUDZ L 2L T HOO/HE & L TEEA
BTEDD DA &> TWND—AFTENCONTOE—HOHE O IOV TIE,
FHEF [FEZ2FERKROEL2FET] L5201, TFELLFEH &35,

(3) If the articles of incorporation are prepared in the form of electronic or
magnetic records, with respect to general incorporated associations enacting
measures in accordance with methods prescribed by the applicable Order of the
Ministry of Justice to make it possible for a branch office to comply with
requests listed in items (iii) and (iv) of the preceding paragraph, regarding
application of the provisions of paragraph (1), the term "principal office or a
branch office" is to be "the principal office" in that paragraph.

BoX RIURKRASFORERUVMRE

Subsection 2 Appointment and Dismissal of Officers at Incorporation

(RRAZIF B 5 D 1%1T)
(Appointment of Officers at Incorporation)

FHIE ERTERAIFFEE (—AEFIEAORICEE L THELRDIEFEEL VD, LT
o, FEAHEFNEGAPE=AFNEE HIIBWTHL, ) 2EDRMNoT2E
Tix, RLFHERIE, B RO RAFEANOREOHZIER 72 < . BRVKFEFELZ BT LR
FHE e B0,

Article 15 (1) If no director at incorporation is provided for in the articles of
incorporation (meaning a person or persons to serve as director at the time of
incorporation of a general incorporated association; the same applies
hereinafter in this Chapter, Article 278 and Article 318, paragraph (2)), the
members at incorporation must appoint a director or directors at incorporation
without delay after certification by a notary as provided in Article 13.

2 RV LEIETDIHHEAPKRDOE ZIZH T LD THLILEIZB T, EF
TYUHE FIZEDDHEZED RN T b ElE, B EIR, B+ KO/ ANDFR
AEDREBH 2 <. TNHDEFZEELRTNIER L2,

(2) If the general incorporated association to be incorporated is one set forth in
the following items, and the articles of incorporation did not designate persons
as provided in those items, the members at incorporation must appoint those
persons without delay after certification by a notary as provided in Article 13:
— BEERE-REEEAN (BEE2E < —REFTEAXIT Z OBEEOBEIC L) BEF

ZEPRITNT R —AEFEANZ WS, BLTRIC, ) RS (ki
MHEANDORINICER L CEF LR 2EF 2V, INZOE, F gL HUREANT K
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WE A +N\EHE _HE -FIZBWTHLT, )

(1) a general incorporated association with auditor(s) (meaning a general
incorporated association that provides an auditor or a general incorporated
association that is required to provide an auditor pursuant to the provisions
of this Act; the same applies hereinafter): an auditor at incorporation
(meaning a person who serves as an auditor at the time of incorporation of a
general incorporated association; the same applies hereinafter in this
Chapter, Article 254, item (vi), and Article 318, paragraph (2), item (iii));

= SEEAARE -RAEEEAN (SFFEAANEE < —RAEREA L Z OEEOHR
FEICE Y SFEEANZENRTNVE RS —REFEAZ WS, ITFRT, )
IR FHEAEN (—BEFEAOBRNTICE L CRFEEANERDIEEZ NS, R
5L OV =\ S ST iob\fﬁ Lo )

(i1) a general incorporated association with financial auditor(s) (meaning a
general incorporated association that provides financial auditor(s) or a
general incorporated association that is required to provide financial
auditor(s) pursuant to the provisions of this Act; the same applies
hereinafter): a financial auditor at incorporation (meaning a person who
serves as a financial auditor at the time of incorporation of a general
incorporated association; the same applies in the following Article,
paragraph (2), and Article 318, paragraph (2), item (iv)).

AN RLL LD T2 —AEEANHEESRE —REHEN (HFEZE2E S —
BALFEANZ WS, LTFRIL, ) ThOIEAITIE, R E T, AU ETRITN
T 5720,

Article 16 (1) If the general incorporated association to be incorporated has a
board of directors (meaning a general incorporated association with a board of
directors; the same applies hereinafter), at least three directors at
incorporation must be designated.

2 HANTIEE -HSUIEAR NSRS A LIIBE _HOHEIZ LV ALk o —fk
FEEEANOHE, BEREXIISFIEENE 2D ZENTERVWEIT, T ek L
#, RVREFRSOIRIRREFHEAN (U FZoIZB W T IRRFFERESE] L
Do ) EMRDBIENTER,

(2) Pursuant to the provisions of Article 65, paragraph (1), Article 68, paragraph
(1) and paragraph (3), individuals who cannot be a director, an auditor, or a
financial auditor in an formed general incorporated association, cannot be a
director at incorporation, an auditor at incorporation, or a financial auditor at
incorporation (hereinafter referred to as "officers, etc. at incorporation" in this
Subsection).

(XL AR B 55 DAL D 5 1E)
(Methods of Appointing Officers at Incorporation)
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FHtak RIFREKBFORMEIT, KRB ORRMEOB YL b > TIRET D,

Article 17 (1) The appointment of officers, etc. at incorporation is to be
determined by a majority vote of the members at incorporation.

2 HIEHOLEITIE, RLFRFHEIR, B —HOEREL AT 2, 722U, ERTHED
EDETDH I EEHT RN,

(2) In cases set forth in the preceding paragraph, each member at incorporation
has one voting right; provided, however, that this does not preclude the articles
of incorporation from providing otherwise.

(FR LI B D fifT)
(Dismissal of Officers at Incorporation)
FHINE RAREEIE, —MAEREAN OGO E TORH,
ZENTED,

Article 18 Members at incorporation may dismiss officers, etc. at incorporation

SR B % 2 T D

e

until that time as the general incorporated association is formed.

(RRAZIF R B 55 O IRAT D J515)
(Methods of Dismissal of Officers at Incorporation)

Bl ROLREEFEOMTIT, BRLRLE OBIRME O BLRRE F 2 T
DA H - TEL, =D LLEICS =558 b CTIRET D,

Article 19 (1) Dismissal of officers, etc. at incorporation is to be decided by a
majority vote of the members at incorporation (the dismissal of an auditor at
incorporation requires a minimum two-thirds majority).

2 HHERB _HOHEZ, AIEOGEICHOWTHERT S,

(2) The provisions of Article 17, paragraph (2) apply mutatis mutandis to the
preceding paragraph.

B RUREFZRICLIHAAE

Subsection 3 Investigations by Directors at Incorporation

Btk ROLRPEE (RYLL K H & T2 —AEHEADPEFRE —REFEATH D
Bt ild o TiE, RO K ORNEFEE S, RIEICB W TR, ) 1&. £ D1
B 72 < —MRAEETE N DRRSL DO FHe N ES XITERITERL L TWARNWZ L 2FHA L
T IER B,

Article 20 (1) Directors at incorporation (if the general incorporated association
to be incorporated is a general incorporated association with auditor(s), the
term means the directors at incorporation and the auditor(s) at incorporation;
the same applies in the following paragraph), after being appointed, must
investigate without delay whether the procedures employed in incorporating
the general incorporated association are in compliance with laws and
regulations as well as with the articles of incorporation.
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2 ERFFELEE. ATEHOBUEIC K 2WAEIC LY . —RIEFIE AN DRSO TR IESE
LSIFERIGER L, IIAYRFELOL LRODLH L &1L, FIFEBICEDEE
WA LTI R B0,

(2) Directors at incorporation, based upon the investigation conducted pursuant
to the provisions of the preceding paragraph, must notify the members at
incorporation if the procedures employed in the incorporation of the general
incorporated association violate any laws and regulations or the articles of
Incorporation, or contain improper matters.

BHFK RAUFRREFOBRBES

Subsection 4 Selection of Representative Directors at Incorporation

B4 BRI, ROLL KO & T —AEEIE A R SRE B A
TH LA, REFFEFEO T 6 —fRAERTEANOBLICES U TREHES (— ikt
MEANEZRETLHELZN), UTZOEROE =0 —FKE _HENTIZBWTH
Lo ) &8 UTZORKODFHE =F+/N\EKE _HIBNT IRIGREHE] &
WH, ) BIEELRITITR SR,

Article 21 (1) Directors at incorporation, provided that the general incorporated
association to be incorporated is a general incorporated association with a
board of directors, must select a representative director (meaning the director
who will represent the general incorporated association; the same applies
hereinafter in this Chapter and Article 301, paragraph (2), item (vi)) from
among the directors at incorporation at the time of the incorporation of the
general incorporated association (hereinafter referred to as the "representative
director at incorporation" in this Article and Article 318, paragraph (2)).

2 BOLRFERER, o BRAEENEANDORASLOKEE TOM, LR RBEREL MRS 5 2 &
NTED,

(2) Directors at incorporation can dismiss the representative director at
Incorporation until the time as the general incorporated association is formed.

3 AT ZHOBEIZ X DR LRI B O3 E K O, SROLRFHFE O AR % b -
TRET D,

(3) The selection and dismissal of the representative director at incorporation
pursuant to the provisions set forth in the preceding two paragraphs are
determined by a majority of the directors at incorporation.

BRZK —RALHEADRRAL

Subsection 5 Formation of a General Incorporated Association
B A REEEREANL, ZOEL DS EEFOFERICE N TR OBLE T 5 Z
LI R o THNET B,

Article 22 A general incorporated association is formed when its incorporation is
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registered at the address of its principal office.

BARK BRAFHLREFEORME

Subsection 6 Liability of Members at Incorporation

(FX LI AL B OB EFRHE EIT)
(Liability of Members at Incorporation for Compensation for Damages)

o= BROLEREEE. BRI SOIER VAR EE FIE, — I ERIE N ORRALIT O W T
TOEH R 7oL ik, BE—MRAEEEANIK L, 2 k> TAECHEZIEE
TOHEEZA D,

Article 23 (1) If a member at incorporation, a director at incorporation, or an
auditor at incorporation neglects duties with respect to the incorporation of the
general incorporated association, that person is liable to that general
incorporated association for damages arising as a result thereof.

2 BLREFE B BROLRFELEE IER SRS SN OIS AT O IZ O W TR U E KR A
RN D o7 L & IE, YL LR R BOZRHEE IR I, 2k o T
FoFICAECTREZRE T BREEZA D,

(2) If a member at incorporation, a director at incorporation, or an auditor at
incorporation has acted in bad faith or with gross negligence in the
performance of duties, that member at incorporation, director at incorporation,
or auditor at incorporation is liable to third parties for damages arising as a
result thereof.

(RXSLIRF B 55 O R 55 AE)
(The Joint and Several Liability of Members at Incorporation)

B NS RO R BROZRFRRE IR LR S — A ETE AT =F 1T
TTHRELHETLIEELZA I BEICBW T, MO E . BROLRFBL G IR LR
BEFELUMBELIHMET IEMLEZAD L&, Zo0F T, EFESE LT 5,

Article 24 If a member at incorporation, a director at incorporation, or an
auditor at incorporation bears liability to compensate for damages suffered by
a general incorporated association or a third party, and other members at
Incorporation, directors at incorporation or auditors at incorporation are also

liable to compensate for the damages, these persons will be joint and several

obligors.
(BAED5ER)

(Exemption from Liability)

Bt RSE B HEOBEIC LY BRIR LR SO LR XGRS o
A9 FBLIE, BMEBOREBENRRTIVE, BTN TE RN,

Article 25 The members at incorporation, directors at incorporation or auditors
at incorporation prescribed by the provisions of Article 23, paragraph (1)
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cannot be exempted from liability without the consent of all members.

(— M AHEFE AR AL D6 D EAT)
(Liability in the Event of Failure to Form a General Incorporated Association)

BN AERNEADROL Le o dz & &, BOLRpE B, EE LT, ikt
FVENDBENLAZE LT LIEATAIZ DWW TEOELE AV, —EENEAN ORI L
TXH LB zAHET 5,

Article 26 If there is a failure to form a general incorporated association, the
members at incorporation take responsibility jointly and severally for any
action they took with regard to the incorporation of the general incorporated
association, and bear expenses incurred with respect to the incorporation of the
general incorporated association.

E_f B
Section 2 Members
F—E  #RAI

Subsection 1 General Provisions

(REDAM)
(Liability for Expenses)
Bt tES fAREE, EXTEDLEIAICLY, —BHEHEANTR L, &2 9
BHEEAD,
Article 27 Members, as provided by the articles of incorporation, bear the

responsibility for payment of expenses to the general incorporated association.

(FEEIRH)

(Voluntary Withdrawal)

B oINS HBEEF WoOTHIRMETHZENTES, 2EL, EXTHEDOEDZT
L2 LxBT RN,

Article 28 (1) Members may withdraw at any time; provided, however, that this
does not preclude the articles of incorporation from providing otherwise.

2 BHEELELEOHREICLDZERDODEDNHLLGETH-TH, ROEHERVFERN
bHDHEXI, HLRIZ, WOTHLELTHZENTEX S,

(2) Even if there are provisions in the articles of incorporation set forth in the
proviso to the preceding paragraph stating otherwise, a member may withdraw

at any time if there are unavoidable circumstances.

(HEEIRAL)
(Statutory Withdrawal)
B IS AISROLGE DI, AR, WRIZBIT2FHIZ L - RS 5,
Article 29 Beyond what is provided in the preceding Article, members are to
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withdraw on the following grounds:

— EARTEDFHOIAE

(i) the occurrence of grounds set forth in the articles of incorporation;
— RHEOFRE

(ii) the agreement of all members;

= T UTRER

(iii) death or dissolution;

o FR4

(iv) expulsion.

(Fr42)
(Expulsion)
[T B S ﬁé@%%i E%ﬁ%ﬁﬁ%ék%ﬁ@@ B
TENTED, ZTOHBAICBWT, —AEREANE, Y%
D H ﬁ)%*ﬁﬁaﬁﬁuif %@ 2L, 2o, H:%/%\/::\ B
AT NT R B0,

Article 30 (1) The expulsion of a member can be decided by resolution of the

XL Mgt ER S

BEORBIZL->TT5
Al
BOTHIT oS %5

general assembly, provided that justifiable grounds exist. In these cases, the
general incorporated association must notify that member within one week
from the general assembly meeting, and must provide the member an
opportunity to give an explanation at the general assembly meeting.

2 BR&AIX, B4 LEEEIZZOEZ@EM LT HIE, Ihvx b > THYEICxH i3
L EMTERY,

(2) Unless notice is served to the affected member, expulsion cannot be asserted
against the affected member.

BR tHBAEE

Subsection 2 Member Registries

(-84 &)
(Member Registry)
=+—% —AEENEANT. HBORA IIAHRE MEFT 2R L, Tek L4
w (UT R Lo, ) ZERLRTNER G20,

Article 31 The general incorporated association must prepare a registry
(hereinafter referred to as a "member registry") of members that includes or

has recorded therein the names and addresses of members.

(B4 EOfE = K O &%)
(Retainment and Inspection of Member Registries)
B4 REENENR, HEAEE T O A FEINIH A EN R T ER B
A
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Article 32 (1) The general incorporated association must keep its member
registry at its principal office.

2 fhEIF, —MAHEENEANOEBRFNIZ, WO ThH, RICBITDFHKRETLHZ LENT
XD, ZTOHARITEWTE, Y ROBEHEZHALNI L TLRITAIE R 5720,

(2) Members may make the following requests at any time during the business
hours of the general incorporated association. In these cases, the reasons for
the request must be clearly stated:

— fBEAENEmRE D> TER SN TS & & 1T, YikEm oM E BT 0K

(i) if the member registry is prepared in the form of a document, a request to
inspect or copy that document;

o tHBAESERIGEEE S o TER SN TV D & &E, HEERAREEICRLER S
NTEFHEZEBE S TED DI HFIEIZLVRR LIS OORE X ILET OFER

(i) if the member registry is prepared in the form of electronic or magnetic
records, a request to inspect or copy anything recorded in the electronic or
magnetic records in accordance with methods prescribed by the applicable
Order of the Ministry of Justice.

3 —MFEENEANIE. AIEHOFERAH o7& XL, ROWVTNNICHEY T IHEERE,
INZEHELZ ENRTERN,

(3) If a request is made pursuant to the preceding paragraph, the general
incorporated association may not decline the request unless one of the
following conditions applies:

— YEFEREITOMAE UUTFTZOHIZEBWT FERE] Lo, ) BNEOHERM O
TR XAFATEEIZ BT 2 AL O B TRER & AT o 72 & &,

(1) the member making the request (hereinafter referred to as the "requestor"
in this paragraph) is making the request for purposes other than conducting
an investigation related to the procurement or exercise of that member's
rights;

= RERFEDNUHMRAENEANOEBEOZIT 2T, I B OLRIORIRE 2 ET D
HETRERE T/ & &,

(i1) the requestor is making the request for a purpose that impairs the
execution of the operations of the general incorporated association, or for a
purpose that prejudices the common interest of members;

= FEREBEBVDMBAEOBE XTI L > T G- FE 2R G TE & lCE
W DO REToT L &,

(iii) the requestor is making the request in order to inform a third party, for a
profit, of the facts acquired through the inspection or copying of the member
registry; or

MU GERED, WEFUNIZEBNT, tHEABORE XITBETIC L > THD 5-FE
FEEMBEHFTHEFICBEBRLIZZ LD DHL DO THDL L E,

(iv) during the past two years, the requestor has made a request in order to
inform a third party, for a profit, of the facts acquired through the inspection
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or copying of the member registry.

(LB 5 %)
(Notifying Members)

ot =% —AEENEARERICR L TT 2@ XIS X, 8L EICE L, X
IFReER Lo Y B o CYAE B D BN A X3S 2 5217 2 5T XATEig e %
B WALFNE B LG/ I8 H > TE, ZO%R TEKEE) I2HTTHRT
XY 5,

Article 33 (1) If the general incorporated association wishes to serve a notice or
request on a member, it is sufficient to issue that notice or request to the
member's address that is contained or recorded in the member registry (or, if
the member has notified the general incorporated association of another place
or a contact address where notices or requests are to be received, to that place
or contact address).

2 HIEOBIIIMEEIL, ZOBmHE SIS N @EF R ET X Thotific, BEL
b D& BT,

(2) The notice or request referred to in the preceding paragraph is deemed to
have been received at the time when that notice or request should normally
have been received.

3 A _HOHBEIX, Bt AEE -HOBHIIEL CTHEICERZ M L, TYi%
BT NS FHL BN TEZ LV RET 255 OWTHERT L, 2056
IZBWT, giEF TRFE LD EbD0IE, YEEEHORMN TN FEFHEDOE
BRI HIEIC R DR DHoTeb D) LHABRZDBDET D,

(3) The provisions of the preceding two paragraphs apply mutatis mutandis to
cases where, when the notice set forth in Article 39, paragraph (1) is to be
served, a document is to be delivered, or the matters to be stated in that
document are provided by electronic or magnetic means. In such a case, the
term "to have been received" is to be replaced with "to have been given in that
document or to have been provided by electronic or magnetic means with

matters".

(FE BT K9 % i %1 D )
(Omission of Notifying Members)

B4 —BAEENE A EIC KR LT Al X3 S S FAELL ke L CEE L
RODGEITIR, —AEETE AN, YR T oA IIMEE AT L LA E LR
[

Article 34 (1) If notices or requests served to a member by the general
incorporated association have not reached that member for a continuous period
of five or more years, the general incorporated association is not required to

serve notices or requests to that member.
2 HIEOSLEITIE, FEOEITHT 2 —MAEHIENDFRBE OBITEZAT 2 Litld, —
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WALEVE N O E 32,

(2) In cases set forth in the preceding paragraph, the place where the general
incorporated association is to perform its obligations with respect to the
member referred to in that paragraph is the address of the general
incorporated association.

E=E HRES
Section 3 Organs
E—&K AERS
Subsection 1 General Assembly

(th B DOHEMR)
(The Authority of General Assemblies)

FotIg tHERSIE. ZOEBEBRICHET L FHEHEO—KAERTE N O, EE, &
B2 Ot —fAFENICET 2 —UIOFHIZOWTREL T LI ENTE D,

Article 35 (1) A general assembly may adopt resolutions on the matters set forth
in this Act and on the organization, operation, and management of general
incorporated associations, as well as on all matters related to the general
incorporated associations.

2 FAIHEOHEIC PP LT, HESRE - REFTEANCEONTE, £EHRESE. 20
EHRICHET 2 FHLANERTEDZFHIZRY | RiEL2TLHILENTE D,

(2) Notwithstanding the provisions of the preceding paragraph, in a general
incorporated association with a board of directors, a general assembly may only
adopt resolutions on the matters provided for in this Act and the matters set
forth in the articles of incorporation.

3 HIZHEHOBEIZ LD OT, fHERSIE, HBICRREEZ DT 5 FORELT D
ZEMTERY,

(3) Notwithstanding the provisions set forth in the preceding two paragraphs, a
general assembly may adopt resolutions regarding the distribution of surplus
to members.

4 ZOEFOBEICLVHERZORELNEL T LIFEIIONWT, #HFE, HEaZ
DM DOILER SN OEENIRET HZENTEDHZLEZNE LT HERDEDIL,
ZDMNEH LR,

(4) With regard to matters that require a resolution by a general assembly
pursuant to this Act, any provisions of the articles of incorporation that
provide that directors, the board of directors, or organs other than the general
assembly are to have decision-making powers have no effect.

fLEMESORE)
(Convocation of General Assemblies)
BETAE EEHERSIT. BEEEEORTHE EORBICBE LR ITER B A
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VY,

Article 36 (1) General assembly meetings must called at a fixed time after the
end of each business year.

2 HERIT. BERHLIHEITIT. WOTH, HETLZILNTE D,

(2) General assembly meetings may be called at any time when deemed necessary.

3 FfERSIE, REFEHOHEIZLVBET 256 2RE. BERHEET S,

(3) General assembly meetings are called by a director except when they are
called pursuant to the provisions of the following Article, paragraph (2).

(FEEIZ X 2 HEDFHER)
(Request by Members for the Convocation of a General Assembly)

F=tEE BHEROBRIEHEDO SO — (o0~ TOFEEERXRTEDILAEIZH
ST, 20EIE) Lok ez a4 otBiT, B L, BRSO AN TS
LHEEMOCHEOHE 2R LT, HLERSOHELZFFERT LI LN TE D,

Article 37 (1) Members who have at least one-tenth of the voting rights of all
members (if the articles of incorporation provide for a ratio of one-fifth or less,
that ratio) may request that the director call a general assembly meeting by
indicating matters to be covered in the general assembly and the reasons for
convocation.

2 W 256121, AEOBEIC L 55 KkE LIct B, BAFTOFF 2157,
HERRERHET L LNTE D,

(2) In the cases listed below, members who have made a request pursuant to the
provisions set forth in the preceding paragraph may call a meeting of a general
assembly by obtaining court approval:

— AEHOHEIC X D5EROBER 2 BEO TR/ ITb 2N GE

(i) if procedures for convocation of a meeting of a general assembly were not
carried out without delay after a request was made pursuant to provisions of
the preceding paragraph;

ATIEOBEIC L DFERDB BT BN RNERB] (Zhvze FRIA2HIEEZERXRTED-
Ba o TR, ZOHIRE) LINO B2 BRa0 R &I 5tBkRa 0L
MEE LRV

(i) if no notice to convene for a general assembly was issued, stating a date
within six weeks (if a shorter time period is prescribed in the articles of
incorporation, that time period) of the request made pursuant to the
provisions of the preceding paragraph as the date of a general assembly

meeting.

(tE B OHEEDORE)

(Decision for Convocation of a General Assembly)
F=t\ & HE GIERE _HOBEIC IV AN ERSEHET
Yt E, WENLEMN+HZHKETIZBWTHEL, ) =

HEEITH - T,
X, HLERESEZBET LA
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X, WICHIT 2FELZED 2T TR B 7220,

Article 38 (1) When calling a general assembly meeting, the director (if a
member calls a general assembly meeting pursuant to the provisions of the
preceding Article, paragraph (2), that member; the same applies in the
following Article through Article 42) must provide the matters listed below:

— ARSI RO ET

(i) the time and place of the general assembly meeting;

Z HEREOHMTHLIFEEND D & E1T, HEEHE

(ii) if there is a matter that functions as the purpose of the general assembly,
that matter;

= MHERSICHE LRWHERERICE > TRIMEZITH T 2208 TE 52 L &
THEEIZ EDOF

(iii) if members not attending the general assembly meeting can exercise their
voting rights in writing, information to that effect;

W ERSITHE LR WHBERNEMB TIEIC L > TGRIEZITHET 2213 TE 5
kT rlEiEL, FOE

(iv) if members not attending the general assembly meeting can exercise their
voting rights by electronic or magnetic means, information to that effect;

T RIS DL ODIED, EBEES TED D HH

(v) beyond the conditions provided in the preceding items, matters provided in
the applicable Order of the Ministry of Justice.

2 HFESRE -EFENIBWTL, BIEE _HOREIC IV A HER S 23
£ HLE2RE, AMESZICHT2FHOREIL, BESORBIZE LR ITNITR
57200,

(2) In a general incorporated association with a board of directors, except when a
member calls a general assembly meeting pursuant to the provisions of the
preceding Article, paragraph (2), any decision made with respect to the matters
provided in the preceding items must be made through a resolution of the

board of directors.

(tE B OHEEDIEE)
(Notice of Convocation of a General Assembly)

BT HERSZHET 103, HEX HEREO O —HE (FEFEIRE—
Rt EE NS O — iRt HENICB W T, 2z FTELSHIMZERXTEDLLEICH

S>TiX, TOHM) miE Tz, fLBEIZR L TEOWEMZRE LR TIEe b, 7272
L. BISRE—HE =5 UIBE N BT 2 FHE EO - HAIZIX, fHEBREaDRD
HFRTE TIZEOBHAZ R L2 TE R 6720,

Article 39 (1) When calling a general assembly meeting, the director must issue
notice of that meeting to the members at least one week before the date of the
general assembly meeting (if the articles of incorporation in a general
incorporated association other than a general incorporated association with a
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board of directors provides a time period less than one week, that time period);
provided, however, that where a matter identified in paragraph (1), item (iii) or
item (iv) in the preceding Article has been provided, the notice must be issued
at least two weeks prior to the date of the general assembly meeting.

2 WITH/IT HEGEITIE, FIEOEHIEX, FEER T LTI B0,

(2) In the following cases, the notice set forth in the preceding paragraph must be
made in writing:

— WIRE-EHE =S XIENZICH T 2 FHE ED GG

(i) if matters identified in paragraph (1), item (iii) or item (iv) in the preceding
Article are provided;

= —REFEADPEESRE - REFEANTH 256

(ii) if the general incorporated association is a general incorporated association
with a board of directors.

3 HEI, AMHOEFEHICL2EHOREBIRAT, BETEDDLEIAILLY, A
DRFEZFT, BEOTECLVBBREZHET LN TES, ZOHRITEBNT, X4
FEEL, MEOEHICL2@MER LD E LT,

(3) In lieu of issuing a notice in writing in accordance with the preceding
paragraph, the director may issue the notice by electronic or magnetic means
with the consent of members, as prescribed by Cabinet Order. In such a case, it
1s deemed that director has issued the notice in writing in accordance with the
provisions set forth in the preceding paragraph.

4 FTZIHOBHNZIE, AiRE —EHA BT 2 FEA T L, ALREsE L2 nudz
SRR

(4) The notice set forth in the preceding two paragraphs must contain or have
recorded therein the matters listed in the items in paragraph (1) of the
preceding Article.

(FREFHDOANE)
(Omission of Procedures for Convocation)

FU+F GIROBECHNDLT, fHERSIL, HBEOEBORENDH D & XL, #
HLOFHERLERBABT L ENTE D, 22 L, FE+HNEE -HF -FX
XS ICB T 2 FHEHAED T HEIL. ZORD TRV,

Article 40 Notwithstanding the provisions of the preceding Article, a general
assembly meeting may be held without procedures for convocation, provided
that the consent of all members is obtained; provided, however, that this does
not apply if matters listed in Article 38, paragraph (1), item (iii) or item (iv)
are provided.

(th B2 & FH M ORI T F 1 0 2211 5)
(Delivery of Reference Documents for the General Assembly and of Voting
Cards)
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FO+—5F BEIX, FEHAKE-EHE - SICET I FEEZEDEAICE, B2+
NEFE—HOBHIIEEL T, EEATTED DL E ZAICLD ., BT L, #EkHED
IHEIZONWTEB LR 5 _XREFHHZTH L-EH U TZoKICEWT HERES
FEHE) Lo, ) MOCHERHBREZITHE T2 7200Fm (LT ZoKIZBNT
GRIRMEATREER) &V o, ) 2R LaThiERes i,

Article 41 (1) If the matter listed in Article 38, paragraph (1), item (iii) is
identified, the director, when issuing a notice pursuant to Article 38,
paragraph (1), must issue documents (hereinafter referred to as "reference
documents" in this Subsection) that provide a reference for exercising voting
rights by members, and documents (hereinafter referred to as "voting cards" in
this Subsection) for exercising voting rights by members, as provided in the
applicable Order of the Ministry of Justice.

2 HEX, BEHUEE SHEOKHEE LI EICK LIREO BRI T IEIC K Dl &
T DL EI, AEHOBEIC L 2 BRESSEFHL OHERMETE T OZFITR A
T, ZNOOFEHICRHE T NS FHABRN B VRET 2N TE D, 2K
L. HEDOFERPH -7 & T, TNo0FEE UBABICZT LRiThiE e b0,

(2) When issuing notice by electronic or magnetic means set forth in Article 39,
paragraph (3) to members who have given consent pursuant to the provisions
set forth in that paragraph, the director may provide matters to be contained
in the documents by electronic or magnetic means in lieu of the delivery of
reference documents and voting cards pursuant to the provisions of the
preceding paragraph; provided, however, that when requested by a member,
the director must issue the documents to the member.

U+ 4 BER FEHARE -EHENSICHT 2 FEHLEDELAICIE, H=1
NEFE-HOBHIZEE LT, EEATTED D EZAICEY ., HEICK L, HEHRS
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Article 42 (1) If the matter listed in Article 38, paragraph (1), item (iv) is
1dentified, the director, when issuing the notice pursuant to Article 39,
paragraph (1), must issue reference documents as prescribed by the applicable
Order of the Ministry of Justice.

2 PBREX, B oSS WK A LIsrBICx LRIE O B FIEIC X 5@ %
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(2) When issuing notice by electronic or magnetic means set forth in Article 39,
paragraph (3) to members who have given consent pursuant to that paragraph,
the director may provide matters to be contained in the documents by
electronic or magnetic means in lieu of the delivery of reference documents
pursuant to the provisions of the preceding paragraph; provided, however, that
when requested by a member, the director must issue the documents to the
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member.

3 HEL BHICHETIHEIE. B ARE _HOKHE LIHBISHT 5
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(3) In the cases provided for in paragraph (1), when sending notice to the
members who have given consent set forth in Article 39, paragraph (3) by the
electrnic or magnetic means set forth in the same paragraph, the directors
must provide to the members the matters to be specified in the voting card by
electronic or magnetic means, pursuant to the provisions of the applicable
Order of the Ministry of Justice.

4 PEI, FHICHETL2HAICBWT, HEHUERE ZHOKHE 2 LTt
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(4) In the cases provided for in paragraph (1), when it has been requested by
members who have not given consent pursuant to Article 39, paragraph (3) at
least one week prior to the date of a general assembly meeting the matters to
be listed on the voting card be provided by electronic or magnetic means, the
director must immediately provide the matters by electronic or magnetic
means to the relevant members, as prescribed in the applicable Order of the
Ministry of Justice.

(tE B % HE)
(Members' Right to Issue Proposals)

FU+ =2 tEIX. #FH L, —EOFHLZMERSORNE T 52 L 25Kk T D
ZENTED,

Article 43 (1) Members may submit a request to the director that certain
matters be taken up as the purpose of a general assembly meeting.

2 FAIEOHEIC»»D LT, HESRE - RAERTEANCI O T, BB ORERED
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(2) Notwithstanding the provisions of the preceding paragraph, in a general
incorporated association with a board of directors, members, provided they
have at least one-thirtieth of the voting rights of all members (if a lower ratio
is prescribed in the articles of incorporation, that ratio), may submit a request
to a director that certain matters be taken up as the purpose of a general
assembly meeting. In such a case, the request must be made six weeks prior to
the date of the general assembly meeting (if a shorter time period is prescribed
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in the articles of incorporation, that time period).

FUA-UZE B, fERSIZBW T, BRSO HM TH 2 FHICOETHBE LT
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Article 44 At a general assembly meeting, members may submit a proposal with
respect to the matter that is the subject of the meeting; provided, however, that
this does not apply where that proposal is in violation of laws and regulations
or the articles of incorporation, or where three years have not elapsed since the
day when a proposal that was materially the same failed to obtain votes in its
favor constituting at least one-tenth of the votes (or, if a lower ratio is
prescribed in the articles of incorporation, that ratio) of all the members

present at the general assembly meeting.

FU+HE BT, #EFEICH L, BRSO HOXRNERK (Zivd TE LM Z &R T
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Article 45 (1) A member may request a director to issue members a notice
outlining the proposal which that member plans to submit in accordance with
the purpose of the general assembly meeting (in case the notice is to be issued
pursuant to Article 39, paragraphs (2) and (3), a member may request a
director to include or record the matters in the notice) within six weeks of the
date of a general assembly meeting (if a shorter time period is prescribed in the
articles of incorporation, that time period); provided however, that in a general
incorporated association with a board of directors, such a request may be made
only by members who have at least one-thirtieth of the voting rights of all
members (if a lower ratio is prescribed in the articles of incorporation, that
ratio).

2 AHEOBEZ. FHEOBEEN/ESE L ITERITER T 256 IXEEICTHE—o0
BRICOZHERSICEB W TRIEBEOREIREDO oo — (Zhvz THL2HE 2 ERT
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TWRWESIZIE, @H LRV,

(2) The provisions of the preceding paragraph do not apply if the proposal is in
violation of laws and regulations or the articles of incorporation, or where
three years have not elapsed since the day when a proposal that was materially
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the same failed to obtain votes in its favor constituting at least one-tenth of the
votes of all the members present at the general assembly meeting (if a lower
ratio is prescribed in the articles of incorporation, that ratio).

(B OHE FHFICHET 2 AR OEE)
(The Appointment of an Inspector for Procedures for Convocation of a General
Assembly)

FEHARS —BRAERTEASUIBAE B OERED =50 — (Zhve TR %16 %2 E3
TEDIZHEIZH > L, TOFE) U Loz A3 581, tHERSITHRD
BEOFREOPRH O HELZRE ST L0, YttERSIES S BHHPTITHR L,
BRAEERDOBEOHSITET HIENTE D,

Article 46 (1) Members who have at least one-thirtieth of the voting rights of all
members (if a lower ratio is prescribed in the articles of incorporation, that
ratio), or the general incorporated association may petition the court to appoint
an inspector, prior to a general assembly meeting, in order to carry out an
investigation of the procedures employed and resolutions made concerning the
convocation of the general assembly.

2 AHHEOBREIZLDZ2REFZROBITOBN TR - HA I, BHETX, Zh e R
EELTHTT 256 2KRE, REKRZEBELRTIER S0,

(2) If a petition for the appointment of an inspector has been submitted pursuant
to the provisions of the preceding paragraph, the court, unless dismissing the
petition as being unlawful, must appoint an inspector.

3 HMPTIZX, ATHOMER Z®E L LA, —RAEFTEAD SFEHBARICK LT
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(3) When appointing an inspector as set forth in the preceding paragraph, the
court may determine the amount of compensation to be paid to that inspector
by the general incorporated association.

4 F_HOBAEKIL, LERREZITV., YEHAAEOMRETH L, TR L E
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(4) The inspector set forth in paragraph (2) must conduct the required
investigation, and report to the court by submitting documents or electronic or
magnetic records (limited to those prescribed in the applicable Order of the
Ministry of Justice) that contain or in which results of the investigation are
recorded.

5 FHPTX, AEOMEIZHOWVWT, TONELZHIFIC L, T2 ORWELHERT 572
OVEND D LBODLH L EL, FHHOMERLRIIH L, RICAHHORETZRDDH Z L
NTE D,

(5) With respect to the report set forth in the preceding paragraph, if the court
finds it necessary to make the contents of the report clear or to verify the
grounds thereof, it may require further reports set forth in the preceding
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paragraph of the inspector set forth in paragraph (2).

6 FH _HOMRERT, BUHEOREZ Lz L&, —EMEAN REZORTOR
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(6) When submitting a report pursuant to paragraph (4), the inspector set forth
in paragraph (2) must provide a copy of the document as prescribed in
paragraph (4) or matters recorded in electronic or magnetic records as referred
to in the same paragraph by the means prescribed in the applicable Order of
the Ministry of Justice to the general incorporated association (if the person
who petitioned for the appointment of an inspector is not that general
incorporated association, either that general incorporated association or that
person).

(FHFTI X D ERSHET ORE)
(Court Determination to Convene a General Assembly Meeting)

F+t5 FHHEFNEL., IEENEORERH S THEITBW T, WERHDL RO D
& EE, BHICH L, RICH|IT 2 HE ORI —# 2 Ui i b0,

Article 47 (1) The court must, when it has received a report set forth in
paragraph (4) of the preceding Article, and when it finds necessary, order the
director to comply with all or part of following measures:

— —EOHIMANICHERSEZHET L &,

(i) to call a general assembly meeting within a fixed period of time;

= ATRBMIEOMA O R ZLRICEMT 5 Z &,

(i1) to notify members of the results of the investigation set forth in the
preceding Article, paragraph (4).

2 BHFDRETEE — I 2 RE A m UG ailcid, BEE, giRENHEO®E D
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(2) If the court orders the measures listed in item (i) of the preceding paragraph,
the director must disclose the contents of the report referred to in paragraph
(4) of the preceding Article at the general assembly meeting as prescribed in
the same item.

3 HIEICKHET 2%a1F, BE EHERE - RAEFEANCH > TR BELOE
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HLRTNT R 620,

(3) If it is so prescribed as under the preceding paragraph, the director (or in a
general incorporated association with auditor(s), the director and the auditor)
must examine the contents of the report referred to in paragraph (4) of the
preceding Article, and report the results of the examination at the general
assembly meeting set forth in paragraph (1), item ().
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(GRIRHEDED)

(Number of Votes)

FIU+HNE B, & BHOBRELZAET D, 2EL, EXTHEOEDETHZ &
g A ANTAN

Article 48 (1) Each member has one vote; this, however, does not preclude other
provisions from being made in the articles of incorporation.

2 HIEZELFBEOREC IO, AERIICBWVWTRELZ T2 FHOEIICIOE
FHEDHBRHELITHET 2 LN TERVWEDERDEDIZ, TONEH LRV,

(2) Notwithstanding the provisions set forth in the proviso to preceding
paragraph, any provision in the articles of incorporation that prescribes that
members cannot exercise their voting rights on all of the matters subject to
resolution at a general assembly meeting has no effect.

(th B DO UHR)
(Resolutions at General Assembly Meetings)

FIUHILE HERSOPREIL. ERITHEDOEDNH L50 ZRE . It B ORIHE
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Article 49 (1) Except as otherwise prescribed in the articles of incorporation, a
resolution at a general assembly meeting is effected by a majority vote of the
members in attendance who have voting rights, provided that the members
with a majority of the voting rights are present.

2 FAIEOHEIC D LT, RICEIT D2HEERSORFEIL. BEEOFEU ETH -
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(2) Notwithstanding the provisions of the preceding paragraph, resolutions at the
following meetings of the general assembly must be effected by at least a two-
thirds majority (if a higher ratio is prescribed in the article of incorporation,
that ratio) of the votes of all members and with a quorum of at least one-half of
the total number of members:

— BT REB-HOLERE

(1) a general assembly meeting as set forth in Article 30, paragraph (1);

Z Bttt aRE-HotERs EFEZMETL2HEICRS, )

(i1) a general assembly meeting as set forth in Article 70, paragraph (1)
(limited to the dismissal of an auditor);

= FEHT=&B -HoLBEKRE

(ii1) a general assembly meeting as set forth in Article 103, paragraph (1);

o EENREOLERS

(iv) a general assembly meeting as set forth in Article 146;

O FaNERoLERS

(v) a general assembly meeting as set forth in Article 14;

NOBEUHNEKE =K ONEE RO ERS
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(vi) a general assembly meeting as set forth in Article 148, item (iii) and
Article 150;

t FHoaWUEER BEEL T KRB -EHAOE AL EROLERS

(vii) a general assembly meeting as set forth in Article 247, Article 251,
paragraph (1), and Article 257.

3 HEAFRE MAFNEANCBW T, HERSIT, B EHN\EE—HE Ficil)
HEBFLUNADOFEHIZOWTIL, REZTHIENTERY, L, FHAHEE—
T L < ZHICHET 28 OBMEIE HENLEE “HOSHEEANDOHEZ KD
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(3) For general incorporated associations with a board of directors, a general
assembly meeting may not make resolutions on matters other than those listed
in Article 38, paragraph (1), item (ii); provided, however, that this does not
apply to the appointment of persons set forth in Article 55, paragraph (1) or (2),
or to requests for the attendance of the financial auditor set forth in Article
109, paragraph (2)).

(G DABRATE)
(Exercising Voting Rights by Proxy)
Fhtg R, RBACLTEORRELZITE T IZENTED, 208
WTIR, MR ECSOIRBEANZ, R 2 RE S 2 F il 2 —RAEEITE NIRRT
L7 57220,

Article 50 (1) Members may exercise their voting rights by proxy. In such a case,

Sl abS
L7

the subject member or proxy must submit a document certifying the authority
of representation to the general incorporated association.

2 FPEOREMOREIL, HERES T LI LARTAIERL R,

(2) The granting of the authority of representation must be made for each

general assembly meeting.
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(3) The member or proxy referred to in paragraph (1) may, in lieu of submitting a
document certifying the authority of representation, provide matters to be
included in the document by electronic or magnetic means, upon approval of
the general incorporated association as prescribed by Cabinet Order. In such a
case, the member or proxy is deemed to have submitted the document.

4 FENE= +%%%:Iﬁ®7¥<nﬁ% L7eFHTHLH5E1TIE, —FEEEANR, EY
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(4) If a member has received consent pursuant to Article 39, paragraph (3), the
general incorporated association may not refuse the consent set forth in the
preceding paragraph without justifiable grounds.
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(5) The general incorporated association must keep at its principal office
documents certifying the authority of representation and electronic or
magnetic records containing the matters provided by the electronic or magnetic
means set forth in paragraph (3), for three months from the date of the general
assembly meeting.

6 fhEIEX, —BAENEANOEBRERNIEZ, WOTEH, RICEITH5ERETHZ LN T
ERAR

(6) Members may make the following requests at any time during the business
hours of the general incorporated association:

—  REUME 2 RE T 2 FHiE OB R SIS T OFE K

(i) a request to inspect or copy documents certifying the authority of
representation;

AT OB LIRSS SN FHAEBE T TED D HIECLIVER L b D
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(i1) a request to inspect or copy anything which displays matters recorded in
electronic or magnetic records set forth in the preceding paragraph in
accordance with methods prescribed by the applicable Order of the Ministry
of Justice.

(FMIC L DR HEDITEE)
(Exercising Voting Rights in Writing)

B4 FEIZKDHMRMEOITEIL, BOETHEZEmICLERFHALH L., 55
BETED DR E TICY%id 2 U TRl 2 — AR EIE N L TYT 9,

Article 51 (1) Exercising voting rights in writing is performed by entering the
required matters on a voting card and submitting the entered voting card to
the general incorporated association by a time prescribed by the applicable
Order of the Ministry of Justice.

2 HAHEOBEIC LY FBEIZ K > TITE LICIEORIT., HFE Lot B OFIREDE
ICHAT D,

(2) The number of votes exercised in writing pursuant to the provisions of the
preceding paragraph is added to the number of votes of the members present at
the general assembly meeting.

3 —FEEENIE, HERSO RO ZEAM, H-HOBEIZ L0 S ok
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(3) The general incorporated association must keep at its principal office voting
cards submitted in accordance with the provisions of paragraph (1) for three

months from the date of the general assembly meeting.

4 tLEE. BHEEENOEBRERNIE, WoTH, H-HOBREIC LV IRH ST
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(4) Members may request to inspect or copy the voting cards submitted pursuant
to the provisions of paragraph (1) at any time during the business hours of the

general incorporated association.

(FEREHY FIEIT K 2 R HE DT )
(Exercising Voting Rights by Electronic or Magnetic Means)

B 4 BEITEIC X DBIEOITHEIL, B TED D & ZAICKD . —fkitH
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Article 52 (1) Voting by electronic or magnetic means is to be performed as
specified by Cabinet Order by obtaining the consent of the general incorporated
association and by submitting to the general incorporated association matters
to be entered in a voting card by electronic or magnetic means by the time
prescribed in the applicable Order of the Ministry of Justice.

2 HEINE=FTARE=HOKHLZ LIEHETHLI LTI, —KEFEANT, B4R
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(2) If a member has received consent pursuant to Article 39, paragraph (3), the
general incorporated association may not refuse the consent set forth in the
preceding paragraph without justifiable grounds.

3 H—HOBEIZ LV EMAITIEIC L o TITHE L3R EOBIL., HFE LB O
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(3) The number of votes exercised by electronic or magnetic means pursuant to
the provisions of paragraph (1) is added to the number of votes of the members
present at the general assembly meeting.

4 —FEEEANT, HERSOANS ZEHAM. B -HOHEIC LIV RtIh e E
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(4) The general incorporated association must keep at its principal office
electronic or magnetic records containing matters submitted pursuant to the
provisions of paragraph (1) for three months from the date of the general
assembly meeting.

5 fHEIE. —MHEFEAOEBRHENIZ, Wo T, AIEOEMAEICGEE ST
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(5) Members may request to inspect or copy anything contained in the electronic
or magnetic records set forth in the preceding paragraph by methods
prescribed in the applicable Order of the Ministry of Justice, at any time
during the business hours of the general incorporated association.

(PR O E)
(Directors' Obligation to Provide Explanations)
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Article 53 If requested by a member or members to explain a specific matter at a

N

-

general assembly meeting, the director (in a general incorporated association
with auditor(s), the director and the auditor) must provide the required
explanation on that matter; provided, however, that this does not apply if that
matter is not related to the purpose of the general assembly meeting, if doing
so would materially harm the common interest of the members, or if there are
other justifiable grounds prescribed by the applicable Order of the Ministry of
Justice.

(GEE OHER)
(The Authority of the Chairperson)
FhLAUE HERESOERIL. St ERSORF MR L, SELEHET 5,
Article 54 (1) The chairperson of the general assembly maintains order at the
meetings of the general assembly and organize the business of the meeting.
2 HERSOEEIL. ZOMTICHEDRWVWE L OM YT ERSOBRF 278 28
LBIgb6ZENTED,
(2) The chairperson of the general assembly may remove persons who do not
comply with their instructions or those who otherwise disturb order.

(FEERSICRE S 2 &R O )

(Investigation of Materials Submitted to the General Assembly)

BHTIE HERSIZBWTE, ZOREICL - T, #F, BEFELORFHEEANY
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Article 55 (1) At a general assembly meeting, the directors, the auditor(s), and
the financial auditor(s) may, by resolution, appoint a person to investigate
materials that are submitted or provided to the general assembly.

2 Bt EROBECIVHESATHEERSICEN TR, TOREICL-> T, — K
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(2) At a general assembly meeting called pursuant to the provisions of Article 37,
the general assembly may, by resolution, appoint a person to investigate the

business and the assets status of the general incorporated association.

(R ) ST HEA T DO V88)
(Resolutions to Postpone or Continue)
BHAARE ABRSITE N TEOEM XIIFITIC O THRER S - 25T, F=
FNEEOE =GO EZ, EH LR,
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Article 56 If a resolution is passed to postpone or continue proceedings at a
general assembly meeting, the provisions set forth in Articles 38 and 39 do not

apply.

(G dak)
(Minutes)

FhttEsk HERESOEFIIOVWTL, BEERTTEDDL L ALY, EFEHREE
R L 72 iE7e B,

Article 57 (1) With respect to the agenda of a general assembly meeting, minutes
of the meeting must be prepared as prescribed by the applicable Order of the
Ministry of Justice.

2 —RAENEANZ, BRSO AL HEM, BIEOFEFEREZ Z O 72 5 FH T
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(2) The general incorporated association must keep the minutes set forth in the
preceding paragraph at its principal office for ten years from the date of the
general assembly meeting.
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(3) The general incorporated association must keep a copy of the minutes set
forth in paragraph (1) at its branch office for five years from the date of the
general assembly meeting; provided, however, that this does not apply if the
minutes are prepared in electronic or magnetic records and they are in
compliance with the provisions of the applicable Order of the Ministry of
Justice as a measure to make it possible to comply with requests set forth in
item (ii) of the following paragraph.

4 HEROEHESE T, —BREFIEANOEBRFANZ, WOTH, RIZEHT 25FKET
HTENTE D,

(4) Members and creditors may make the following requests at any time during
the business hours of the general incorporated association:

— FHOBFENERLZ D> TEMRSN TS & EE, YEm UL FEEm D
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(i) if the minutes of paragraph (1) are prepared in document form, a request to
inspect a copy of the document or to copy that document;

= B HOBESRPEMAREE b o TERIILTWD & &%, MBIk
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(i) if the minutes of paragraph (1) are recorded in electronic or magnetic
records, a request to inspect or copy anything recorded in that electronic or
magnetic records in accordance with methods prescribed in the applicable
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Order of the Ministry of Justice.

(tL B S OREDOE)
(Omission of a Resolution at a General Assembly)
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Article 58 (1) If a director or a member makes a proposal regarding a matter for
the purpose of a general assembly meeting and where all members manifest
their intention to agree with the proposal either in writing or by electronic or
magnetic records, a resolution of the general assembly that affirms the
proposal is deemed to have passed.

2 —RAEFENEANZ. AIEOBUEIC LV HEREOREN Db D L ARSI A D
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(2) The general incorporated association must keep the documents or electronic
or magnetic records pursuant to the provisions of the preceding paragraph at
its principal office for ten years from the date when the resolution is deemed to
have passed at the general assembly meeting pursuant to the provisions of the
preceding paragraph.

3 tHEMOMEMERE L., —REMEANOEGRRNIEZ, WoThH, KICHIT 5 KkE ¥
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(3) Members and creditors may make the following requests at any time during
the business hours of the general incorporated association:
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T L OREXITES O R

(1) if the minutes set forth in paragraph (1) are prepared in the form of a
document, a request to inspect a copy of the document or to copy the
document;
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(ii) if the minutes set forth in paragraph (1) are prepared in the form of
electronic or magnetic records, a request to inspect or copy anything recorded
in those electronic or magnetic records in accordance with methods
prescribed in the applicable Order of the Ministry of Justice.

4 FHOBHEICLYERERZOENTH L FHOT X TUZOWVWTOREZ Al
THEOHERBOWREN DT DL R INTHAEITIE, EORICY L ERFILR
REPKRE LD L BT,

(4) If, in accordance with the provisions of paragraph (1), there is deemed to have
been a resolution of the general assembly on all the matters related to the
purpose of the annual general assembly meeting, the annual general assembly
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meeting is deemed to have concluded at that time.

(tLERE~OWME DOE)
(Omission of Reports to the General Assembly)

LR BEENMEEORBIZH L THER %@&%ﬁ"/\“é‘ FHA B LG AEICE
WTC, YR FEHEAEERSICHET S Z k %% Lfotb\ Z Lo BEORE N Em X

ITEMOTEIC LIV FAEOEEERREZ LIz L 1L, Y%FHOMHERES~OHRENH
STeb D & BT,

Article 59 If a director provides notice to all members regarding matters to be
reported to the general assembly and all members have manifested their
intentions, either in writing or by electronic or magnetic records, to agree that
the matters need not be reported to the general assembly, the matters are

deemed to have been reported to the general assembly.

B HBERSUAOKEEORE
Subsection 2 Establishment of Organs Other than the General
Assembly

(Fh BRSPS OB O (&)
(Establishment of Organs Other than the General Assembly)
FORtR —BAEEREANCIE, — AT AL EOBEEEZEN T IIL 7 B0,
Article 60 (1) A general incorporated association must have one, two or more
directors.
2 BN, EROEDICL - T, HES, EHEXEISHEEAZEI Z 2N
TE %,
(2) General incorporated associations, by provisions in their articles of
incorporation, may have a board of directors, an auditor, or a financial auditor.

(BEFORIEFRH)
(Obligation to Have an Auditor)

BNt —5& BESRE - REEEAKROSFHEAE NRE —REEEANT, BEFELED
RFTR B0,

Article 61 General incorporated associations with a board of directors or general

incorporated associations with financial auditor(s) must have an auditor.

(REEE A NORBE D)
(Obligation to Have a Financial Auditor)
FART R REBE—BEENE AT, SFHEEAZELRITIER B0,
Article 62 Large-scale general incorporated associations must have a financial

auditor.
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B KEZFOBRERUEE

Subsection 3 Appointment and Dismissal of Officers

(%4F)
(Appointments)

FAt=5% %E (HEAVCEFEZVI, UTIORICBWTHEL, ) AUEFHEAA
X, HEERESOWEIC L > TRET S,

Article 63 (1) Officers, etc. (meaning directors and auditors; the same applies
hereinafter in this Subsection) and financial auditor(s) are appointed by a
resolution of the general assembly.

2 HIEOREZTLHHEICIT. BBEENTTEDDLEZAICLY, HEBRITTEGEX
FZZOERE LIIERTEDTHEDBERE RS 2L L & &2 TR D%
BE®ETHZENTE D,

(2) When the resolution set forth in the preceding paragraph is made, pursuant
to the provisions of the applicable Order of the Ministry of Justice, substitute
officers, etc. may be appointed to provide for a vacancy in officer positions or
for cases where a shortage occurs in the number of officers, etc. prescribed by

this Act or by the articles of incorporation.

(—fAEHE A &A% L DORILR)
(Relationship between the General Incorporated Association and Its Officers)
FONFIUSE  —BFEHEAN EEHBE R OSFEAEAN & OBRRIT, ZTICET 2HEICE D,
Article 64 The relationship between a general incorporated association and its

officers, etc. or financial auditor(s) are governed by the provisions on mandate.

(% B D& H55)
(The Qualifications of Officers)
FATIE WICHEIT581E, RELQRDLZLBTE RN,
Article 65 (1) The following persons cannot be officers, etc.:
— {EA
(i) a corporation;
R RN L U SUIANE OES E2 b & REERIZERY it T
LF
(i1) an adult ward, a person under conservatorship, or a person with a similar
status under foreign laws and regulations;
= ZOoEFREE L EsE CERHEFEREBNTAT) oBUEIER L, XITR
FEAE CEH—FERE 8 - TH5) B_Emhth%k, BF_BLHAEE
CTHAEFNEPOE CEATSRETE LAIE ZEHEART L0, SEEELEF
ot DAGRIEINC B9 D54 CERCE RS E T us) AT, HATA
Ry BATNEELITEA TGO, SthEAE CERlcHUEEES E T+
) AN TAREK, BoAATER BOAEATAENOE T HE T RETH

40



LIFB ZEmE =803 L IIEE CERHAFEREEHI05) 8 _aR
+HE, FELEATASK, ELAEATNAEPLE AL+ L FEFTHLIUIE A
LHUEOREZL L, FICLE DI, ZOPITEKDY, UIZTOPITEZITH 2
ENIRL Moo A D TAEZ R LW

(iii) a person who has been sentenced for having violated the provisions of this
Act or the Companies Act (Act No. 86 of 2005); or for having committed a
crime under the Civil Rehabilitation Act (Act No. 225 of 1999), Article 255,
Article 256, Articles 258 through 260, or Article 262; a crime under the Act
on Recognition and Assistance for Foreign Insolvency Procedures (Act No.
129 of 2000) Article 65, Article 66, Article 68, or Article 69; a crime under the
Corporate Rehabilitation Act (Act No. 154 of 2002) Article 266, Article 267,
Articles 269 through 271, or Article 273; or a crime under the Bankruptcy
Act (Act No. 75 of 2004) Article 265, Article 266, Articles 268 through 272, or
Article 274; and for whom two years have not passed since the day on which
the execution of the sentence was completed or that person ceased to be
subject to its execution;

W R ICHET DIEFRORELANDOESOHEIZER L, 2800 EOTNILHE & i,
ZOHITEER DD ETXIIZDOITEZ T D Z N b ETOHE FHOPITRE
ThoEZERS, )

(iv) a person who has violated the provisions of laws and regulations other
than the Acts referred to in the preceding item, has been sentenced to
imprisonment without work or a more severe penalty, and who is serving a
sentence until its completion or until ceasing to be subject to its execution
(excluding persons who have received a suspended execution of sentence).

2 EEEE. BANEA I Z O TIEANOBREIMEH AL HNQD Z LR TE RN,

(2) An auditor may not serve concurrently as a director and an employee of a
general incorporated association or its subsidiary.

3 BESRE -AEEEANCBWLTE, BEX, A ETRITIER SR,

(3) In a general incorporated association with a board of directors, at least three

directors must be designated.

(B DALH)
(Tenure of Directors)

FARTRE BEOMINL, BM% FUNICE T T 2 HEFEED S bREDH DIZH
THEREERSOKEOIRFETET 5, L, EFUIHERZOREICL - T,
ZOEM AT 5 2 & 28T R0,

Article 66 The tenure of a director is to be until the end of the final annual
general assembly meeting in a business year that ends within two years after
that director's appointment; provided, however, that it does not preclude a
reduction in the length of tenure by means of the articles of incorporation or
through a resolution at a general assembly meeting.
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(B F DTH)
(Tenure of Auditors)

FARtTtER EFEOEINL, BERMEUNICKE T T 2 HEEED S HRED S DIZH
THERTEERSOREDORFE TE T 5, 2L, ERKIZE - T, £OMEME R
THELNICKR T T A HEEED S BREO L DICET 5 ERTERESDOKEDOR £ T
ETHZEEREL LTHEHMT DI LT 0,

Article 67 (1) The tenure of an auditor is until the end of the final annual
general assembly meeting in a business year that ends within four years after
their appointment; provided, however, that it does not preclude a reduction in
the length of tenure by means of the articles of incorporation, limited to the
end of the final annual general assembly meeting in a business year that ends
within two years after that auditor's appointment.

2 ATEOBEIR. EXICE - T, AR O TANG”ME L ZEFOMRE L TEES
TR E DM 2 BT LB H O O T T 2R E TS0 2 & 28T 720,

(2) The provisions of the preceding paragraph do not preclude the establishment,
by means of the articles of incorporation, of the length of the tenure of an
auditor who is appointed as a substitute for an auditor who was terminated
before the expiration of that auditor's tenure, as being until the time as the
expiration of the auditor who was terminated.

3 HIZHOBEZ»NDOLT, BHEZES EOERDEDEFEILT HERDERZ L
TG AEITlE, EHEOEIX, YUREROEEO )N EC TR T3 5,

(3) Notwithstanding the provisions set forth in the preceding two paragraphs, if
the provisions of the articles of incorporation that provide for an auditor have
been amended, the auditor's tenure expires when the amendment to the

articles of incorporation takes effect.

(DEHEAENDOERKE)
(Qualifications of Financial Auditors)

FATINE SEMEAENT. AREEHE GEQESEHE (&
FEREE =T) BTAKO HLHICHET HH4ERRE
UTHEUT, ) XFEEENTRITNIT R 20,

Article 68 (1) A financial auditor must be a certified public accountant

SaEt s (=
AthEv o, ) BET,

i Tyl

(including foreign certified public accountants prescribed in Article 16-2,
paragraph (5) of the Act on Certified Public Accountants (Act 103 of 1948); the
same applies hereinafter) or an auditing firm.

2 DFFEAENCEESNEEEEENT, TOHBEOT N LR EEN OB 21T 5 ~
EHEEZBEL, I E —BRAHENTER LR TUER 5y, ZOREICE W T,
RIAF B/ IT 2L RET HZ LT TER,

(2) The auditing firm appointed as the financial auditor must select an individual
who will perform financial auditor duties and notify the general incorporated
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association of the selection. In those cases, none of the persons listed in item
(i) of the following paragraph may be selected.
3 WITHITHEIE, KFEAANLRDL LR TR,
(3) No person listed below may serve as a financial auditor:
— ARDFHLEOREICLY . BE S+ =4S CHICHET SRHAEBEEICOWTE
BE2THIENTERNE
(i) persons who may not audit any of the financial statements prescribed in
Article 123, paragraph (2), pursuant to the provisions of the Act on Certified
Public Accountants;
= o BEENEADO FIEAE LITE OB FEE L ITEFN O ARESFEE L ITE
BIENDZEB LU DOZEBIT L0 ka9 72 8 2 52 1 TV 2 F U3 ZE OBRURE
(i1) a person, or their spouse, who receives remuneration on an ongoing basis
for conducting business other than that of a certified public accountant or an
auditing firm, from a subsidiary of the general incorporated association or a
director or auditor thereof;
= EHEBEANTZOHAEDOYELU ENFIZICBIT 525 THLHD
(iii) an auditing firm of which more than one-half of its members fall into the

category identified in the preceding item.

(ZFHEA N OIEH])
(Tenure of Financial Auditors)

FARTILS SEFHEEANOEIT, BMERE —FURNICK T T 55 EFED S LERKED b
DIZEET 2 EREER S DOKEDIRFE T LT 5,

Article 69 (1) The tenure of financial auditors is until the end of the final annual
general assembly meeting in a business year that ends within one year after
the financial auditor's appointment.

2 DEMEEANIT. ATEOERFEERSICB W THIBEROREN SN oTc & EI1E, Y
FZERHERZICBOTHEINTL LD L HRT,

(2) Except when a resolution otherwise is passed at the annual general assembly
meeting set forth in the preceding paragraph, the financial auditor is deemed
to have been reappointed at that general assembly meeting.

3 AIZHOBUEIZ D LT, REFHEEANRE —REFEADSFHEEAZESLED
EARDED Z BT D ERKDOER 2 LI HEIZIE, REHEEANOERIL, S%ERD
BEHEON AU TR ZH T35,

(3) Notwithstanding the provisions set forth in the preceding two paragraphs, if
the provisions of the articles of incorporation that provide for financial
auditor(s) are amended, the financial auditor's tenure expires when the
amendment to the articles of incorporation takes effect.

(fiRfE)

(Dismissal)
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Frtt+sk HERUOZFEAEANI WOTH, HERSORRICL > THET 22 &R
TE %,

Article 70 (1) Officers, etc. and financial auditors may be dismissed at any time
by resolution of the general assembly.

2 HITEOMEIZLVFEINTZEZIX. ZOMEICOWTIEY2HEERNH LG8 ERE.
—AEENCR L, TS s TEUTEBEEORMELZFERTHZ LN TE D,

(2) A person dismissed pursuant to the provisions of the preceding paragraph,
except when there are justifiable grounds with respect to the dismissal, may
request payment from the general incorporated association for damages arising
from the dismissal.

(B2 L 2 2R AN OfR(E)
(Dismissal of Financial Auditors by an Auditor)
FLtt—5% BRI SHEEADRRONWTNUNCHYT LR, ToRHEEANE
LT D52 N TE D,
Article 71 (1) If a financial auditor comes to fall under any of the following
conditions, an auditor may dismiss the financial auditor:
— BB LEORBIGER L, IBGEE B2 & &,
(i) the financial auditor has violated the obligations of that financial auditor's
duties or has been negligent in the performance thereof;
= OSEEAEANE LTSS DLLBRWIETEH oo b &,
(i1) the financial auditor has committed conduct unbecoming of a financial
auditor;
= DEOWBEDTD, BEOBITIZKEN H Y | UL TEZ 20 L &,
(iii) due to a mental or physical disorder, the financial auditor is unable to
perform duties or is incapable of handling their duties.
2 AIEOREIC L DMET, BEEN AL ES 56103, BEFOEBOREIZL -
TATORFNIT R B,
(2) if there are two or more auditors, any dismissal pursuant to the provisions of
the preceding paragraph must be effected with the consensus of all auditors.
3 FHHOHEICIVSHEBEANZRE LI XX, EF (EEP A EH LY
IZH->TE, BEFOARIZL > TEDES) X, 0O ROMT-OHEH % f#{T#
MICHE SN D ERSICHE LT e 57220,

(3) If a financial auditor is dismissed pursuant to the provisions set forth in

AN
=
=

HX

paragraph (1), the auditor (if there are two or more auditors, the auditor that
they have decided on among themselves) must report on the dismissal and the
grounds thereof at the first general assembly meeting called after dismissal.

(FEFOBEICHT 2 EFOREH)
(Agreement of Auditors with Respect to the Appointment of an Auditor)
FLtt+ % HEL BEFLRH55ICBVW T, EFORMLICHT IEBELHEREIC
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T 212X, BEF EFEL AU LLLI5HICH - T, £Tol¥4) OB
T IER B,

Article 72 (1) If there is an auditor, when submitting a proposal regarding the
appointment of an auditor, the director must obtain the agreement of that
auditor (if two or more auditors exist, a majority thereof).

2 EEEHd, B L, BEREoBREAHEEREO AN E T4 2 & I FEOEMEIZH
TOBMBEHAERSICRHT DL EZFERTH N TE D,

(2) Auditors may request that the director submit a proposal to the general
assembly stating that the purpose of a general assembly meeting is to appoint

an auditor, or pertains to the appointment of an auditor.

(ZFEENOBEEFICEAT 2HEONEDORE)
(Determination on the Contents of Proposals with Respect to the Appointment
of a Financial Auditor)
Bt =4% EFEHE-REEEAMCBO T, LERSICRET 2 EFHEE AN ORT
O NC R EEANEZ T LWV L ICET 2 EONAIL, BEENRET D,
Article 73 (1) In a general incorporated association with auditor(s), the contents
of proposals to be submitted to the general assembly with respect to the
appointment and dismissal of a financial auditor and the decision not to
reappoint a financial auditor is determined by the auditor(s).
2 BEENAZAUESLISLAICBT DEHEOBEOEMIC W TIE, FEF TBEE3 )
EHHDIE, HEFEOBEFEHEEL-T) &T5,
(2) With respect to the application of the provisions of the preceding paragraph
in a general incorporated association with two or more auditors, the term "by
auditor(s)" is to be replaced with "by a majority of the auditors."

(BEFEDORLEIZHOWVTORE R DOBHR)
(Stating Opinions on the Appointment of an Auditor)

FEFUE B HERSICROV T, BEFEOBMEE L IIESUTFHEIC OV TE
RAEBRRDHZ LN TED,

Article 74 (1) Auditors may state their opinions with respect to the appointment
or the dismissal, or the resignation of an auditor at a general assembly
meeting.

2 EEHEEZFHMLELIEE T, FMEREOICHESNOIHEERSICHBE LT, BMELEE MK
RNEOHBEZBRDZ ENTE D,

(2) A person who has resigned as auditor may attend the first general assembly
meeting called after resignation to state the fact that person has resigned and
the reasons therefor.

3 HEL, APEHOFITH L, FEOHERESZHET 25 M OHE = FN\KHE-HE—
T 2 FHZEA L2 T X 60,

(3) The director must notify the person set forth in the preceding paragraph to

45



the effect that a general assembly meeting has been called pursuant to that
paragraph as well as matters listed in Article 38, paragraph (1), item ().

4 FH-HOHEITIRFHEAENCIOWT, Al ZHOPEIIRFHEENZTEE L TZEHE LD
FLt+—RE—HOHEIZ LY FFEEANTBESNTZEIZONT, ZRENERT
o ZOWHRIZBWT, H—HP HHERSICHEWT, BEFEOBTA L < IIME XX
FEEIZOWT) L H 2D DIT TRFHEAENORME, AR L IEAFEXITFHEIC SV
T, fEERSICHK LT &, BT TFHER) & H DO THER ULFHER )
E. TEHELZEZBROZOHE] EH5D1% TFHELEEEAOZE OB TS
WTOER] EmABERADL LD ET D,

(4) The provisions set forth in paragraph (1) apply mutatis mutandis to financial
auditors, and the provisions of the preceding two paragraphs apply mutatis
mutandis to persons who have resigned as a financial auditor or those who
were dismissed as a financial auditor pursuant to the provisions of Article 71,
paragraph (1), respectively. In such cases, the term "with respect to the
appointment or the dismissal, or the resignation of an auditor at the general
assembly meeting" in paragraph (1) is to be replaced with "with respect to the
appointment, the dismissal or the refusal of reappointment, or the resignation
of a financial auditor, attending a general assembly meeting"; in paragraph (2),
the term "after resignation” is to be replaced with "after dismissal or
resignation," and the term "the fact that person has resigned and the reasons
therefor" is to be replaced with "the fact that that person has resigned and the

reasons therefor or an opinion on the dismissal".

(HEFHIIREZA UG AOHKE)

(Measures to Be Taken in the Event of a Vacancy Among the Officers)
BETLSG KEPRIEGEXTZOERE LITEXRTED KB D BN RIT T
Ta i, Ao 7 XIIFHEIC X VIME L2 B, i@t anz&ks (KA
DR BDMG 217> & F a2 Gie, ) NMETLET, RBKE L L TOHER
Bafa4 o,
Article 75 (1) If a vacancy arises among the officers, etc. or a shortage occurs in
the number of officers, etc. prescribed in this Act or the articles of
incorporation, an officer who has been terminated due to the expiration of that
officer's tenure or by resignation has the rights and obligations to serve as an
officer until the time as a newly appointed officer (including persons who are to
perform the duties of a temporary officer as provided in the following
paragraph) assumes the role.

HTEICHUE T 25 A 128V T, BN, LERH L LR D & &k, FFRBKA
DHILTIZE Y, —FRFERBEDOBSEZITO REFLRIET LN TE D,
(2) In cases set forth in the preceding paragraph, when the court finds necessary,
it may appoint a person to perform the duties of a temporary officer, upon
petition by an interested party.
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3 FHIPTIX. ATEO - B OB 21T 5 X H L BE L ESGE1TE, —iEEIEA
DZDFNZK LTI O MMOEEEDDHZ LN TED,

(3) The court may determine, when appointing a person to perform the duties of a
temporary officer as set forth in the preceding paragraph, the amount of
remuneration that the general incorporated association pays that person.

4 DHEEAPRITTEHAEXITEXRTCEDZEHEEANDOBEN R ITHEITBWT,
W72 RFHEEANBTEI NN E 1T, BEFT, —HFRFEBEEANORE 217 9 ~
SEEZBT LT R S 7R0,

(4) If a vacancy arises among the financial auditors or a shortage occurs in the
number of financial auditors prescribed in the articles of incorporation, if a
financial auditor is not appointed without delay, the auditor must appoint a
person to perform the duties of a temporary financial auditor.

5 FHATNEEWFEL+—FOHEIT. AIEO—RKFEENOE 21T 5 XEHIC
DOWTHERT 5,

(5) The provisions of Article 68 and Article 71 apply mutatis mutandis to the
person appointed to perform the duties of a temporary financial auditor set
forth in the preceding paragraph.

B HEF

Subsection 4 Directors

(CEH DHIT)
(Administration of Business Operations)

LK% BEEL ERICHEDOEDN S D564 RE . —RIEFEN (BRESERE
—RAEHEANEZ RS, UFZORICBWTHELE, ) O¥BE2HITT 5,

Article 76 (1) Except when otherwise provided in the articles of incorporation,
directors administer the business operations of the general incorporated
association (except for a general incorporated association with a board of
directors; the same applies hereinafter in this Article).

2 HENZAULESLILEICIE, —RAEEVEANOEB L, ERICHIBEDED D H 5 Y5
GabrE . HEOWFEHE S > TRET D,

(2) If there are two or more directors, except when otherwise provided in the
articles of incorporation, the business operations of the general incorporated
association are determined by a majority rule among the directors.

3 HPEOLGZEICIEL, HHEE, RKICET2FHIZOWTORELEHFEIZE(LTHZ L
MTEIRNN,

(3) In cases set forth in the preceding paragraph, directors may not delegate
decisions on the matters listed below to other directors:

— WD EBHTOKRE., Bk OFE IR
(1) the establishment, relocation, or abolishment of a branch office;
Z BN\ RE AT 5 FEE
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(i1) the matters listed in the items in Article 38, paragraph (1);
= HEOMBOHITHET K ERICEEG T D Z & 2 MIRT 272D DIKHIZ DM —
WA M YE N D5 O E & HEPR T D 72D b D & L THEBE S TTED D IKH
DA
(iii) the establishment of a system that ensures that the performance of the
directors' performance of their duties is in compliance with laws and
regulations as well as the articles of incorporation, and the establishment of
a system, as prescribed in the applicable Order of the Ministry of Justice as
being necessary, to ensure that all other business of the general incorporated
association is conducted in the proper manner;
W HEEFUEHE - HOBREICLD2ERDOEDIZESSFEH+—FE -HOBRMTDR
55
(iv) exemption from liability pursuant to Article 111, paragraph (1) based on
the provisions of the articles of incorporation as prescribed in Article 114,
paragraph (1).
4 REME—AEENE NSV TIE, BFT, AR =SB 2 FHARE LR TN
T 6700,
(4) In a large-scale general incorporated association, directors must make

decisions regarding the matters listed in item (iii) of the preceding paragraph.

(—fAEHIE AN DORF)
(Representation of a General Incorporated Association)

FEttsk BER BREFEAEZREKRT D, 2L, MICREHEL OM—KiEHE
BANERERT HEEZEDTHEIL. ZORY Thu,

Article 77 (1) The director represents the general incorporated association;
provided, however, that this does not apply if a representative director or other
persons who represent the general incorporated association are otherwise
provided for.

2 RIEAXOBEN AL EHDGAEICIE, BEIX, A8, BAEHEANEZRET D,

(2) If there are two or more directors as set forth in the main clause of the
preceding paragraph, each director represents the general incorporated
association.

3 —RAEENEAN (BFSE - RAEETEANZRRLS, ) 1T, ER. EROEDITE S
HEO LB I ERZOREIZL > T, HEOFTNOLREHFELEDDL I LNTE
Do

(3) The general incorporated association (excluding a general incorporated
association with a board of directors) may designate a representative director
from among the directors either by means of the articles of incorporation, by
choosing a director from among their number as provided for in the articles of

Incorporation, or by a resolution of the general assembly.

4 MREHFIT, BAEEEANOEB BT 2 IO R ESUIEAHN OIT 28 2 %5 M
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REFT 5,

(4) The representative director has the authority to perform all acts in or out of
court regarding the business of the general incorporated association.

5 AEOMHERICMZ ZHIRIL, BEOFH =FIIHHILT L2 LR TE RN,

(5) No limitation on a director's authority set forth in the preceding paragraph
may be duly asserted against a third party in good faith.

(RFTH DITBIZ OV TORERMEET)
(Liability to Compensate for Damages Arising from the Acts of
Representatives)
FEt+A\G& —EEEEANT, REHREZOMONRRE DL O 21T H I ONTH =
FIZMAT-HEEZRBETL2HEEZAD,
Article 78 A general incorporated association is liable to provide compensation
for damages caused to a third party by its representative director or other

representatives in the course of performing their duties.

(RFEHFICREZ A CTHEOHE)
(Measures to Be Taken in the Event of a Vacancy Among the Representative
Directors)

FLt+iLk RERHELRITTHE XTERTEDARIEFEO BEHDRITTHEITIE,
O T SUIFHAEIZ K0 B LR EFIL, i@ e SRS (RIED
—RREHFEOWB 21T O XEELEL, ) PMETHE T, RBRAEHFELLTO
I 7R e A

Article 79 (1) If a vacancy arises among representative directors or a shortage
occurs in the number of representative directors prescribed in the articles of
Incorporation, a representative director who has been terminated due to tenure
expiration or by resignation has the rights and obligations to serve as a
representative director until the time as a newly selected representative
director (including persons who are to perform the duties of a temporary
representative director set forth in the following paragraph) assumes the role.

2 HIEICHET 2L A8 T, &EHFTX., LERS D ERD D & X1, FIFERBEKRA
DHNLTIZE Y, —FpREHAFEOMFE LTI REFLRIET LN TED,

(2) In cases set forth in the preceding paragraph, when finding it necessary, the
court may appoint a person to perform the duties of a temporary representative
director upon petition by an interested party.

3 FHFTE, ATEO —RREHFORE 2170 & FH L LELEITIE, —REHEAN
MEDFIT L TIIA I MMOBEE ED D Z ENTE D,

(3) The court, when appointing a person to perform the duties of a temporary
representative director as set forth in the preceding paragraph, may determine
the amount of remuneration that the general incorporated association pays
that person.
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(BRFORH 2 AT 28 OHER)
(Authority of a Person Acting on Behalf of a Director)

N4 REEAE CERCEEREEL—8) $SHHASEICHET 2 IRASHEIC
KBS B IR EOME 2 1T T 28 1%, LD DE O H
LG EERE, —BAEEANOFEBIZE LWTA % T 5121, BT OFFe 2175
T IER B0,

Article 80 (1) A person who is appointed to act on behalf of a director or a
representative director by a provisional disposition order pursuant to Article
65 of the Civil Business Preservation Act (Act No. 91 of 1989), must obtain the
approval of the court when engaged in an act not belonging to the regular
business of the general incorporated association, except when otherwise
provided for in the provisional disposition order.

2 AHEHOBEITER L TT - LB F OIRKREEFE OIS 2 R1TT 28 D17 841, L)
LT 5, Tl —BAHENL, ZnE b o TEEOE —FITHT56Z &N TE
TRV,

(2) Any act performed in violation of the provisions of the preceding paragraph by
a person acting for a director or a representative director are null and void;
provided, however, that the general incorporated association may not duly
assert this against a third party in good faith.

(—MAEEEN & HE & DR OFF TR T DIENDRE)
(Representation of a Corporation in an Action between the General
Incorporated Association and a Director)

FNt—% FBLHEEENEOBREIZONDLT, —RAEFEANEE (HETH-
TEEZEL, LFZOFRIZBWTHEL, ) Zxf L., XITEFEN—AEHTEANC LT
FRAERET 55610, HERSIT, B&FAIOW T KRIEFEAZRKRTOH
EEDDHIENTED,

Article 81 Notwithstanding the provisions of Article 77, paragraph (4), if a
general incorporated association brings an action against a director (or a
person who was a director; the same applies hereinafter in this Article), or a
director brings an action against the general incorporated association, the
general assembly may designate a person to represent the general incorporated
association with respect to that action.

(FARFEHEF)
(Apparent Representative Director)

BN & —EEANT. REHFLUS O FICHER Z OM—REHITENZRE
TOMEREATLHDLBOOLNLLMENT LICSAIIE, UBEN LATAICD
WTC, BEOE=FIZH L TEOHELEHAD,

Article 82 If a general incorporated association has given a director other than
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the representative director a title that is perceived as conferring the authority
to represent the president, or otherwise represent the general incorporated
association, that general incorporated association is liable for any action
performed by that director with respect to a third party without knowledge.
(BEE)

(Duty of Loyalty)

FNF =5 BEFEZ ESLAOERTRICHERESORFEZET L, —REFTEADTZ
DRI ZE ORE 2T DRI 5720,

Article 83 Directors must comply with the laws and regulations, the articles of
incorporation, and the resolutions of general meetings of members, and loyally
perform their duties for the benefit of the general incorporated association.

(i 26 M OISR SRS [ D il FR)

(Restrictions on Competition and Conflict-of-Interest Business Transactions)

F\FUS BEIL, RICBIT 2561213, ERSIZBW T, MGl o E\EHER
FEZATRL, TOKRBEZTRITNTRE 20,

Article 84 (1) In the following cases, a director must disclose any important facts
with respect to business transactions at the general assembly meeting, and
receive the approval of that general meeting:

— HEPHOXIIFE=FOLDIZ—RAEFIEANOFEEDOTHHICE T W52 L&D
LD L E,

(i) if a director considers engaging in a business transaction for themselves or
for a third party that is categorized as being the business of the general
incorporated association;

ZOBHEPACXIEIE SFEOLDICRIEEENE BB A L LY T o L E,

(i1) if a director considers engaging in a business transaction with the general
incorporated association for themselves or for a third party:;

= AEENEADPEEOEE A RIS S 2 & EOMBELSNOF L OMIZB N T
RAEEIEN & Bag i E & ORI T 2G| 2 LE o &5 L,

(iii) if the general incorporated association intends to guarantee debts of a
director or otherwise to carry out transactions with a person other than the
director that results in a conflict of interest between the general incorporated
association and the director.

2 RiE B HUEERBN L) EENKOBEZ, BIHEOARZZ T 7 [FH
B EOBMENZ oW TR, WA LRV,

(2) The provisions of the Civil Code (Act No. 89 of 1896), Article 108 do not apply
to business transactions prescribed in item (ii) of the preceding paragraph that

have received approval pursuant to the provisions set forth in that paragraph.
(FFEOREHE)
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(Director's Obligation to Report)

FNTHSE BRI, BREFEANCE LVEEZRIETEBENOHLEHERLHDH Z &
ERLLICEEIE, BEHIC, YZFELHE (BFRE -REFENCH - T, &
) ITHRELRTNIER B0,

Article 85 On discovering facts that could potentially cause significant damage
to the general incorporated association, the director must immediately report
on those facts to the members (an auditor in a general incorporated association
with auditor(s)).

CEF DOBATIZE T 5 A& D)
(Appointment of an Inspector Regarding the Administration of Business
Operations)

FNFARE —AEFNEANOEFOBATICEA L, NIEOITA UTESE L ITEKITE
KT 2BERBFEENDHDLZLEAEIICTRY DFHLH D & ZIF. MILBORIMHEDO+
FDO— (ZhETRHELEEEZEXRTEDIELEICH > TX, TOHEIE) UL EOERE
AT HEAIT. U REHEANOEG R OCMEO RN ZHES T D720, HHr
XL, BMAEKOBLEORNLTET DI LENTE D,

Article 86 (1) With respect to the administration of general incorporated
association's business operations, if there are grounds that raise serious
suspicions of improper acts or violations of laws and regulations or the articles
of incorporation, members who have at least one-tenth (if a lower ratio is
prescribed in the articles of incorporation, that ratio) of the voting rights of all
members may petition the court to appoint an inspector in order to investigate
the business and the state of assets of the general incorporated association.

2 HIEOHINTHRL>TCHETIE, BHANE, Zhze ke LTATT 2582k
X, RAEKEZETL2TE R 50,

(2) When receiving the petition set forth in the preceding paragraph, the court,
unless dismissing the petition as being unlawful, must appoint an inspector.

3 FHHFTIX, AIEOMER Z®E L LI, —REFIEAD BEBAERICK LT
O BMDOBEEZED D LN TE D,

(3) When appointment an inspector as set forth in the preceding paragraph, the
court may determine the amount of compensation to be paid to that inspector
by the general incorporated association.

4 FHOMRERIX, TOMBEEITOLOMEND D & XX, —BEMEANADOFIEAN
DHEBK M EOIRNZTET HZ LN TE S,

(4) The inspector set forth in paragraph (2) may, when it is considered necessary
for performing duties, investigate the business and the state of assets of the
subsidiary of the general incorporated association.

5 H_HOMERXRIT, LELRFELITV., HEMEOR KL L, IR LIZE
X T ERPFLE EBE D TEDDLLDIZRD, ) ZHAPTICRM L THE %2 L
L7 5720,
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(5) The inspector set forth in paragraph (2) must conduct the required
investigation, and report thereon by providing documents or electronic or
magnetic records containing or recording the results of the investigation
(limited to those prescribed in the applicable Order of the Ministry of Justice)
to the court.

6  FHPTEL, AEOBEICHONT, FONELWAPRIZ L, T ORNE R 272
DULEND D LD L XL, FLHOMERIIR L, BIZHEHEOHREEZRDOLH Z &
MTED,

(6) With respect to the report set forth in the preceding paragraph, if it becomes
necessary to make the contents of that report clear or to verify the grounds
thereof, the court may require further reports, as set forth in the preceding
paragraph, by the inspector set forth in paragraph (2).

7 E_HORAERIE, BHEOWRSEE L L XX, —BRAERITEA R OB R OO
RN Cx LI EIZx L, FEOEBOE L2 L, XFREO BRI FLE I FL ik
SNTFHEAEBER TED D HFIEZ L VR LR TIXR L0,

(7) When submitting a report pursuant to paragraph (5), the inspector set forth
in paragraph (2) must provide a copy of the documents set forth in paragraph
(5) or matters recorded in the electronic or magnetic records set forth in the
same paragraph by the means prescribed in the applicable Order of the
Ministry of Justice to the general incorporated association and to members who
petitioned for the appointment of the inspector.

(BCHIPTIC & DB AR ES OWRTE)
(Court Decision to Call a General Assembly)

FNESE FHHEFNEL, MIEEREOMRERH - TLEITBW T, MERHDL RO D
LI HEICH L, RICHBT DHEO ST a2 L hidzr b,

Article 87 (1) When receiving the report set forth in the preceding Article,
paragraph (5), and when finding it necessary, the court must order the
directors to comply with all or part of the following measures:

— —EOHMANICHERSEZHET L &,

(i) to call a general assembly meeting within a fixed period;

— AIRELHEOFEEORM R B EMT 52 &,

(i1) to notify members of the results of the investigation set forth in the
preceding Article, paragraph (5).

2 BHFTDBRIEE Il A /HELZm UG EaIid, B, fiEEREORED
WRE Z A5 O BREICE W TR LT IUIER 620,

(2) If the court orders the measures listed in the preceding paragraph, item (i),
the directors must disclose the contents of the report set forth in the preceding
Article, paragraph (5), at the general assembly meeting set forth in the
preceding paragraph, item ().

3 AIEICHET %A, #HE BFHRE - REFENCH - TiE, BHELUE
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) X, AIRFLHOBMEONELZRHEL, TOMRLE —HE —FOHERIITHR
HLRTIUT R B 220,

(3) When prescribed in the preceding paragraph, the directors (in a general
incorporated association with auditor(s), the directors and the auditor(s)) must
investigate the contents of the report in the preceding Article, paragraph (5),
and report the results thereof at the general assembly meeting set forth in
paragraph (1), item ().

(HEIZ L 2B EDITRHDEILD)
(Enjoinment of a Director's Actions by Members)

FININGE HEIL, BERNRAEFEANO B OREAN D174 Z OMESHE L IXE
KICERT 21722 L, XIXINO6DITRETHBENNH L5GEITBWT, YT
B H o THYE—BAFNEANCE LWEERET HBEZNNH 5 L &%, Y EIC
KLU, UHITAEZRODDLZ ExiERkTHIENTE D,

Article 88 (1) If a director engages in an action outside of the scope of purpose of
the general incorporated association or engages in an action that violates laws
and regulations or the articles of incorporation, or where that director is likely
to engage in those actions, and those actions are likely to cause substantial
damage to the general incorporated association, members may request that the
director refrain from carrying out those actions.

2 ERHRE -REEENCR T 2RTEOHEDOEMIZ S\ T, [FHES 135 LA
E] Ebhoaolk, RHETLZENTERVEE] &75,

(2) With respect to the application of the provisions of the preceding paragraph
in a general incorporated association with auditor(s), the term "substantial
damage" is to be replaced with "irreparable damage".

(BREE D R %)
(Remuneration for Directors)

FNILE HEEORME CGREN. B 52 OMOEHITOXME & LT —MrhHEN%E
MOZTHMELOFZEZ WS, BLTRLC, ) &, ERICEDOHEZED TN L &
X, HERSOIREIC I TED D,

Article 89 Remuneration, etc. for directors (meaning compensation, bonuses, and
other financial profits that directors receive from the general incorporated
association as consideration for the performance of duties; the same applies
hereinafter), if the amount thereof is not prescribed in the articles of

incorporation, are determined by resolution at a general assembly meeting.

Hh%k HERX

Subsection 5 Board of Directors

(P DERTE)
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(Authority of the Board of Directors)
Bl HEXIL, TNTOHFETHET D,
Article 90 (1) The board of directors is to be composed of all directors.
2 PBRESE, RICHEIT DB LT O,
(2) The board of directors performs the following duties:
—  HEASRE - MREEENOEBPITORE
(i) deciding the execution of the operation of the general incorporated
association with a board of directors;
= HEFOBREOBITOEE
(i1) supervising the execution of duties by directors;
= RFHEOEEE K OHETK
(iii) selecting and removing of the representative director.
3 HHEXI, HEohHLARMELZEE LRTIERLR0,
(3) The board of directors must select a representative director from among the
directors.
4 HEII RKICBTL2FEZOMOEHEREBHITORELHEICEET L2 LR
ISERYAR
(4) The board of directors may not delegate the following matters or other
decisions on the execution of the important operations:
—  EERMEOLS K OGES T
(i) the appropriation and acceptance of important assets;
ZEA D&
(i1) borrowings of a significant amount;
= EERME AN OB M ORAE:
(iii) the appointment and dismissal of important employees;
WU 7= 2 BT OO BEERMEORE., 28 LK OBELL
(iv) the establishment, modification, and discontinuation of branch offices and
other important organizations;
B HEORS OPITHIET K OERICEE T D 2 & MRS 272D O£ Ofh—
ALFVE N OB OB IEZ R T H7DICHE R D L L THEBE S TED D IR
D EE A
(v) the establishment of a system that ensures that the directors' performance
of their duties is in compliance with the laws and regulations as well as the
articles of incorporation, and the establishment of a system, as prescribed in
the applicable Order of the Ministry of Justice as being necessary to ensure
that all other business of the general incorporated association is conducted in
the proper manner;
NOBETNERE -HOBEIZ LD ERDEDICESSFHEH+—RFE-HORMLO®K
53
(vi) the exemption of the responsibilities set forth in Article 111, paragraph (1)
based on the provisions of the articles of incorporation pursuant to the
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provisions of Article 114, paragraph (1).
5 REBE—MRAFIENTH 5 HFSHE —KEFEANTOTE, BERT, AiEE
TG 2 FHERE L 22T TR 67220,
(5) In a general incorporated association with a board of directors which is a
large-scale general incorporated association, the board of directors must make
decisions on the matters listed in the preceding paragraph, item (v).

(PR R — AL E N OB DO HEMR)
(Authority of a Director in a General Incorporated Association with a Board of
Directors)

FhLt+—2% WICHITLEFIL, HESRE —REFENOEEZPITT 2,

Article 91 (1) The following directors execute the operations of a general
incorporated association with a board of directors:

— REHE

(i) representative director;

= REBEHFUHNOHFETH-> T, HESORRICL > THESHE —BRIHEAND
¥BEPITT HHEL L TERESINTZHOD

(i1) directors, other than the representative director, who are selected by
resolutions of the board of directors to execute the operations of the general
incorporated association with a board of directors.

2 HIEABICIT 2HEE., ZHAC—EU L, B COBREOBITORNZ BRFEST
WELRTNER DR, 2720, ERTHEFEFEICINEH 282 2 MR T HmE2L
EZOWMEZ LRTNIERORVEZEDILEEIX. ZORY TR,

(2) A minimum of once every three months, the directors listed in the items in
the preceding paragraph must report to the board of directors on the status of
performance of their own duties; provided, however, that this does not apply if
the articles of incorporation provide that the reports must be made at an

interval of at least two times every four months during the business year.

(i X OB SRR E — AR EIE AN & OHG | DOf[R)
(Restrictions on Competition and on Business Transactions with a General
Incorporated Association with a Board of Directors)

Btk BEESERE -BHEENEANCB T 2N UEOHEOHEAIZOWTIE, [
FHE—HET HHERE L0, HFES) L35,

Article 92 (1) With respect to the application of the provisions of Article 84, in a
general incorporated association with a board of directors, the term "general
assembly" in the same Article, paragraph (1) is to be replaced with the term "
board of directors ".

2 HHESRE -BEEHEANCBO T, BNURE —EHA SORG 2 LB,
YEMS%, B, BB O OWTOEERFEEEZHESITHRE LT 2
SRR
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(2) In a general incorporated association with a board of directors, a director who
has engaged in business transactions identified in the items set forth in Article
84, paragraph (1) must report to the board of directors, without delay, any
important facts regarding the business after those transactions.

(M)
(Convener)

Fht+=% HEXI FHEIRET D, L, BESZRET LIHELER T
HESTEDL L XTI, ZOHENHEST D,

Article 93 (1) Board of directors meetings are called by the directors provided,
however, that if the articles of incorporation or the board of directors prescribe
a given director to be the one who calls board of directors meetings, that
director calls meetings.

2 FHEZEZELFICHET 258100, RELZLFOREICI Y EO O EHE (U
TZOHEKOEE —FKFHE _HIZBWT THEEER] Lo, ) LS oBEIL, HEHE
FioxL, HESOHMTHLIFHEE R L C, BHESORELZFERT I LN TE S,

(2) If those provisions are made pursuant to the proviso set forth in the preceding
paragraph, directors other than the director designated pursuant to the proviso
set forth in the same paragraph (hereinafter referred to as the "convener" in
this paragraph and Article 101, paragraph (2)) may indicate matters subject of
a board of directors meeting and request the convocation of the board of
directors.

3 RIHEOHEIZLDFERDPHSTZANLHALNIZ, EOFERNH -7 H D ]
UNORZHESOH LT 52HESORPREOBHDBBE ONR2WERITIE, £ D5E:R
ZLUCHSET, BERERAETLI LN TE D,

(3) If within five days from the request prescribed in the preceding paragraph, no
notice to convene for a board of directors meeting was issued stating a date
within two weeks from the date of the request as the date of the board of
directors meeting, the director who made the request may call a board of

directors meeting.

(FREF0)
(Procedures for Convocation of Board of Directors Meetings)

FILFUSE BHESZRAETLIHEL. #ESOHO MM (Zhz RS #HZERT
EDTGEITH > TiE, TOHM) Al Tlo, FEFELXOKEFICH L TEO@ME
FLRTNIT RS20,

Article 94 (1) The director who calls a board of directors meeting must issue
notice thereof to each director and auditor at least one week (if a shorter time
period is prescribed in the articles of incorporation, that time period) prior to

the planned date of that board of directors meeting.
2 HIEOBEZ»»DLT, HERT, BFELVEFOEADORENRH L LT,
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LOFRaRDd <RI L LENTE D,
(2) Notwithstanding the provisions of the preceding paragraph, a board of
directors meeting may be called without due convocation procedures, provided

that there is a consensus among all directors and auditors.

(B2 DR
(Resolutions at Board of Directors Meetings)

B+ HSE BEESZORREIT. ERICNbs 2N TE2BFEOMYEH (i kA5
FEEERTEDSHGEICH > TEL, TOEELU L) AHEL, To#¥% (Thix
LEZEEEERTEDTZHGEICH> T, TOEEL L) 285 TIT I,

Article 95 (1) Resolutions at board of directors meetings are to be adopted made
by majority vote (if a larger ratio is provided in the articles of incorporation,
that ratio) with the presence of a majority (if a higher ratio is provided in the
articles of incorporation, that ratio) of directors who are qualified to participate
in resolutions.

2 AIHORGEZOWTRHOFERRZA T 2B EIT, FRICNDLS ZENTERN,

(2) With respect to the resolutions set forth in the preceding paragraph, directors
who have a vested interest in a resolution may not vote thereon.

3 HESOBEBFIIOVWTL, BEATTEDDLEIAICLY., @EHEHaFRL. #F
R EREZ S > TER STV D & EiT, HE LB F (ERTHmisicEa L, X
ISFREAMEI L2 T2 57 nE 2 BB E S LEREREE LT 550 ED N
HOHGEITH - TE, YEREE) KOEFIL, ZCELA L, UIRAHHEILZ
TR B 720,

(3) With respect to agenda of board of directors meetings, the minutes must be
prepared pursuant to the provisions of the applicable Order of the Ministry of
Justice. If minutes are prepared in the form of a written document, the
attending directors (if the articles of incorporation provide that the director
who must sign or affix a seal to the minutes is designated as the representative
director who has attended the board of directors meeting, that representative
director) and auditor must sign them or affix their names and seals thereto.

4 HIEOBFEHRPERATEE D > THER SNV TW D GEITRIT 5 Y% EMAIFLEKIT
LR SNTZFHIZOWTIL, EFE N TED 2 B4 XITGAMEHNICRDOHEEZ L L
T EIR B2,

(4) If the minutes set forth in the preceding paragraph are prepared in the form
of an electroic or magnetic record, with respect to the matters that are recorded
in that electronic or magnetic records, measures must be taken to provide
alternative means for affixing signatures or names and seals in accordance
with means prescribed in the applicable Order of the Ministry of Justice.

5 HESORBIIBMUEEETH> TEZHOBFRIZRHE L L LDV DT,
ZFOWRFBIER LT b D LHET D,

(5) Directors who have participated in a resolution at a board of directors
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meeting and who are not recorded as having raised objections in the minutes
set forth in paragraph (3) are assumed to have voted in favor of the resolution.

(P DWREDAEME)
(Omission of Resolutions at Board of Directors Meetings)

BN BEESRE BAEEENT, BEPEESORBEOHN TH L FHIZOW
TIRELZ LESEICEN T, YRS HE (NEKFHIZOWTERRIZID S Z
EMTEDLLDICIRD, ) ORENE R ITERAFLIKIC LIV FEOERRE L
L& (BEPYZIBRICOWVWTEFZ LRI L 2R, ) X, YREEL AT D
BOHEZORBEDN DL ST bDERRTHEEZERTEDDLZENTE D,

Article 96 Regarding general incorporated associations with a board of directors,
if a director has made a proposal on a matter that is the subject of a resolution
at a board of directors meeting, and all directors (limited to directors who are
qualified to vote on the matter) have provided a manifestation of intent of
agreement either in writing or in electronic or magnetic records (except when
an auditor has stated an objection to the proposal), that general incorporated
association with a board of directors may provide in its articles of incorporation

that voting passing the proposal is presumed.

(G ik %)
(Minutes)

FhHtEER BEESRE -BEEEANT, BESOH (RIZROBEIC XV BLFES O
BholebDEBREINT-HEZET, ) OHEM., Bl ASEHE ZHOMm I X
AIZROEEFRRZFLIM L, AL TRk LoEmAa L IXEMRIRE (LLFZ 0%k
BT HEFHRE] L), ) 2ZOEZD2FEINCH B2 UL 5720,

Article 97 (1) A general incorporated association with a board of directors must
keep at its principal office either the minutes set forth in Article 95, paragraph
(3) or the manifestations of intent set forth in the preceding Article, whether
recorded in written form or in electronic or magnetic records (hereinafter
referred to as "minutes, etc." in this Article) , for ten years after the date of
that board of directors meeting (including the date when a vote by that board
of directors meeting is presumed pursuant to the provisions of the preceding
Article).

2 fEBIX. ZOMRMEZITET 27200 ERNH L L XX, HHUFTOFAI245 T, KIZH
S ORERETHIENTE S,

(2) Members, if necessary to exercise their rights may, upon obtaining the
approval of the court, make the following requests:

— RIEOBRFHENZmEZ S > TER SN TWD & X, YikEmoME IEE
D7 R

(i) if the minutes, etc. set forth in the preceding paragraph are prepared in
written form, a request to inspect or copy the documents;
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ATE O FEREN BRI L b > TERSIL TV D & &%, M ERAREER S
LB SN FHHAEBEE DT CTED D HIEICX VR R LTS OO IEE OFR
(i) if the minutes, etc. set forth in the preceding paragraph are prepared in
electronic or magnetic records, a request to inspect or copy a display of
anything recorded in those electronic or magnetic records in accordance with
methods prescribed in the applicable Order of the Ministry of Justice.

3 fEHEE T, HEXIEFOEELZEBRTOOMLENSH D & E1X, BHFTOFT 4
BT, B—HOBFRFIIOWTHEES FITH/IT 2@ RKET LI LENTE D,

(3) When it is necessary for pursuing the liability of a director or auditor, a
creditor may, with the court's approval, make the requests listed in the items
in the preceding paragraph concerning minutes, etc.

4 FHPTE, A HOBERICRLIWE N IIEEET 52 LIk Y EARE
BALFENICE LWRELZ RETBZEARH D LBO DL LT, AT _HOFZ2T 5
ZEMNTERN,

(4) The court, when it finds that the performance of inspection or copying
pursuant to the requests set forth in the preceding two paragraphs could
potentially cause significant damage to the general incorporated association
with a board of directors, may not grant the approval set forth in the preceding
two paragraphs.

(B HEZ~OHEDEHIK)
(Omission of Reports to the Board of Directors)

FIHNE BHE BEEVISHEEAPHEELOEREOSBIIR L THERICHET
NREFHABMLZ & S, YSFHLAHFES~RJETHZEZE LR,

Article 98 (1) If a director, an auditor, or a financial auditor has provided
notification to all directors and auditors of the matters to be reported to the
board of directors, that director does not need to report on the matters to the
board of directors.

2 HAHEOBREX. FL+—FE HOBEITLD2HEITO>WNTIE, @EHLZRNY,

(2) The provisions of the preceding paragraph do not apply to reports that are

made pursuant to the provisions of Article 91, paragraph (2).

BARAK EFE
Subsection 6 Auditors

(B DHERR)
(Authority of Auditors)

FiLHILg EHEL HEORBOPITEZEAT 5, ZOHAIZEWT, BEHEIX, BEH
BOTEDDLEIAICED | BERELER LTI B0,

Article 99 (1) Auditors audit directors' performance of their duties. When an
auditor does so, that auditor must prepare an audit report as prescribed by the
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applicable Order of the Ministry of Justice.

2 EEFE, wWoThH, BIELAMEAANCK L THFEOHMEZ KD, ITEFRE MK
FEENEN OZEB K M PEDIRBOTREL T 5 LN TE D,

(2) Auditors may request reports on business from directors and employees, or
investigate the state of business and assets of the general incorporated
association with auditor(s) at any time.

3 EFIL. ZTOWMBEITOLOULEND L L T, BEFEHE-RAEFEADOFIENC
XL THEEDOREZRKD, UIZLDFENOER KM OCMPEDRNOFE LT D Z L7
TE %,

(3) Auditors, when it is considered necessary for the performance of their duties,
may request reports on business from a subsidiary of the general incorporated
association with auditor(s), or investigate the state of business and assets of
that subsidiary.

4 FIEOFENT, EYRHEHEND D L &L, REOHRETHELHI Z AT
Do

(4) The subsidiary set forth in the preceding paragraph may refuse the report or
investigation set forth in that paragraph when there are justifiable grounds for

refusing it.

(PR~ OHRE )
(Obligation to Provide Reports to Directors)

FEE BEFL HERAAEOTA L, HLSIUFEITAZT IR N DD L
LEE, MFEFTELIITERICERTO2EERE LIIIFE LIARYREERH L LR
HHEXIE, B, ToE2HE (HMEaRE - REHEENCH - TE, BHE
) ITHRE LR T IR B0,

Article 100 If an auditor finds that a director is engaged in an illegal act or may
potentially engage in such an act, or if the auditor finds facts that indicate a
violation of the laws and regulations or the articles of incorporation, or there
are facts indicating that the director is engaged in a significantly improper act,
the auditor must provide a report on those matters to the directors (in a
general incorporated association with a board of directors, the board of

directors) without delay.

(PR~ R F)

(Obligation to Attend Board of Directors Meetings)

FE S5 EHEL BESICHEL, REXRHL RO DL LT, BERZEB_RTT
B IRN,

Article 101 (1) Auditors must attend board of directors meetings and provide
their opinions when it is considered necessary to do so.

2 EEFEI. AIRICHET 2L 8ICBWT, LERH DL LR L L XL, #FE FELt+
SRECHEELECHRET 25810 H > TiE, HEHES) ITxtL, BESOREL
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FERTHIENTED,

(2) In cases set forth in the preceding Article, when it is considered necessary, an
auditor may request a director (in the case prescribed in the proviso set forth
in Article 93, paragraph (1), the convener) to call a board of directors meeting.

3 HIHEHOHEIZLDFERDDHSTZANLHALNIZ, ZEOFERNH -7 H D ]
UNOHZHEZOR LT LHEROPEOEMMABE LNRNGEIL. TOHEKRE
L7cBEF T, BER2HET LI LN TE D,

(3) If within five days from the request prescribed in the preceding paragraph, no
notice to convene for a board of directors meeting was issued stating a date
within two weeks from the date of the request as the date for the board of
directors meeting, the auditor who made the request may call a board of
directors meeting.

(FEEHRSITxT 2 HmiERE)
(Obligation to Provide a Report to the General Assembly)

FE 4 B, HEMERSICEILE S &38R, BHEEOMBEBEE S TE
DLHHEDERELRTIUTR O, ZOHAIZENT, ESHE L UTEKITERK L.
NFE LAY RFEHLN DL RO DL L X, TORBEORELERSITH]E L
TR B 720,

Article 102 An auditor must investigate proposals, documents, and other items
prescribed in the applicable Order of the Ministry of Justice that a director
intends to submit to the general assembly. In such a case, if the auditor finds
matters that are in violation of laws and regulations or the articles of
Incorporation, or are significantly improper, the auditor must provide a report

on the results of the investigation to the general assembly.

(BEFIC L 2B EDITRHDEILD)
(Enjoinment of a Director's Actions by an Auditor)

FE =k BEEIE, HENEERE - REENEANO B OFHI DT A OMESI L
SIHEKICERT 217452 L, NIINODITAETHBENRHHLEITHBWVT,
AT AIC L > THZEFERE —REFENCE LWEENET LI BENNHD & &
F, HEHEFECH L, YHITRERDDL L EFHRTHIENTE D,

Article 103 (1) If a director engages in an action outside of the scope of purpose
of the general incorporated association with auditor(s), or engages in an act
that violates laws and regulations or the articles of incorporation, or where a
director can potentially engage in those acts, and those acts can cause
substantial damage to the general incorporated association with auditors, the
auditor may request the director to refrain from conducting those acts.

2 HAHHOLEICEBNT, BRI E b > TRIBEOBEIIX L, DT/ EZRD
L& mmTHEEIE, HRELTSERVBDET D,

(2) In cases referred to in the preceding paragraph, if the court orders that with
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respect to the director set forth in that paragraph, the acts be restrained by
means of a provisional disposition, security is not allowed to be provided.

(BE Rt — WAL IE N E B L O OFF 2 I2B T DIEADRE)

(Representation of Corporations in Lawsuits between a General Incorporated
Association with Auditor(s) and Its Directors)

FEMUE FEFEREMEACENF—RKOBRE 2D LT, BEFRRE—KEHE
ANEFE (HEThHoTEZEEL, UFTZORIZBWTHL, ) (&xfL, XiFEERN
B i — A HE NS L T2 2R E T 2581003, Ykl >\ TiE, &
DR E—REFEAN R ET D,

Article 104 (1) Notwithstanding the provisions set forth in Article 77, paragraph
(4) and Article 81, if a general incorporated association with auditor(s) brings a
lawsuit against a director (including a person who was a director; the same
applies hereinafter in this Article) or a director brings a lawsuit against a
general incorporated association with auditor(s), the auditor represents the
general incorporated association with auditor(s) with respect to the action.

2 BETHERFENEHOBREIZ» DL, RICEHIT 25EI121E, EFRIEFRE K
fEHENERET D,

(2) Notwithstanding the provisions of Article 77, paragraph (4), in the following
cases, an auditor represents a general incorporated association with auditor(s):
— EEREBAFEARE ZEHEEHN\RE - HOF 2 OREDFH K (PIEOHT

ZBRTOHFADREDFHRKICRD, ) 2% T 556

(1) the general incorporated association with auditor(s) is subject to a request
to file an action (limited to a request to file an action for the questioning of
the liability of a director), as set forth in Article 287, paragraph (1);

= EEERE - RAEEVEANE ZE N FRE _HOFRE S (BEORMEZELT D
FANARDBDIZIRD, ) WO —H/N\+—55F _HOBEIZ L D@ & OMES

(HEOEEZBLET HIHFRNRIFRICBITHAMEICET LIRS, ) 2%
DRAE xe)

(i1) the general incorporated association with auditor(s) is subject to a third-
party notice (limited to actions for the questioning of the liability of a
director), as set forth in Article 280, paragraph (3) and notice and request
(limited to out of court settlements in an action regarding an action for the
questioning of the liability of a director), as prescribed in Article 281,

paragraph (2).

(5 = O I )
(Remuneration for Auditors)
FEILSE EFOHRMEIL ERICZOHELZED TWRNWE XL, ERSORGEICE
STED D,
Article 105 (1) The remuneration, etc. for auditors, if the amount thereof is not
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prescribed in the articles of incorporation, is determined by a resolution of the
general assembly.

2 BEHEPAUELHLZLGERICBN T, FEHEORMEIC OV TERDE D T ER
DOPRFEDIRNE Z 1T, HREHRIME T, ATEORMEOFBMEANICE W T, BEFEOHH#
X > TED D,

(2) If there are two or more auditors, and if there is no prescription in the
articles of incorporation or a resolution at the general assembly meeting with
respect to remuneration, etc. for auditors, that remuneration, within the range
of remuneration, etc. as prescribed in the preceding paragraph, is determined
by agreement among the auditors.

3 EFIE. BRIV T, BEHEOHRMFEICOVWTERERNDL Z LN TE D,

(3) Auditors may state their opinions regarding their remuneration, etc. at a
general assembly meeting.

(B %D R)
(Claims for Payment for Expenses)

FEANE BEENZ O OBATIZ OV TREFRE —RAERETE NTR L TRICHE T 5
KA Lol &k, SEEFERE - MEEE N URLGERITHR 2 B SUIMEB S 454
BEF OB OPITICNETRNWZ L2 L2 Ga 2 RE, ThafEh RN TER
VY,

Article 106 If an auditor, with respect to the performance of duties, makes any of
the following claims on a general incorporated association with auditor(s), the
general incorporated association with auditor(s) may not refuse the claim,
except if the expenses or obligations in relation to the claim are proved to be
unnecessary for the performance of duties of the auditor:

— B ORHLADFE R

(i) claim for advanced payment for expenses;

— XM ULEEEMAROSHO BRI T 22 OF B OME RO R
(i1) claim for reimbursement of expenses or accrued interest after the date of
expenditure;

= BAHELUEEFOEHES ST 20 (AEB S HHEIICRWIEEICH - T,
R OHLRDOFEAL) DFER
(iii) claim for payment to a creditor on a debt that the auditor incurred (if that

debt is not within a payment due period, provision of reasonable security).

BL®k =FEEA

Subsection 7 Financial Auditors

(ZFHEE A N OMERSE)
(Authority of Financial Auditors)
FEHLE SFEENI. KEOTEDD EZACEIY, —BEHEANOEER GBH
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THERECHIIBET AHESEHEEZ VO, FEHERFE HE - FAICBWTH
C, ) ROZOMEHMELEET D, ZOHAICBWT, SFFEAENL. EBES
TEDDLHEZAICLY, SFHEAERELIER L2 TIE RS20,

Article 107 (1) Financial auditors, as prescribed in the following Section, audit
the financial statements (meaning the financial statement prescribed in Article
123, paragraph (2); the same applies in Article 117, paragraph (2), item (1), (a))
and their annexed detailed statements of the general incorporated association.
In such cases, financial auditors must prepare accounting auditing reports as
prescribed in the applicable Order of the Ministry of Justice.

2 REMEAEANT. WOTH, RKICHIT2bODMEXROEST A L, XIFHFEXROMHH
NZH L, 2FHCETOMEZROL LN TE D,

(2) Financial auditors may at any time inspect and copy the materials listed
below, or request accounting reports from directors and employees:

— DEMEE XTI ZNCEAT BRI EmE S > TERSNTWVWD & &k, Y%FR

(1) if accounting books or related materials are prepared in the form of a
document, that document;

T RFMRE T BT 2 BRI ERIGLERE b o TIER SN TV D & X1, 4
LML ISR SN FH A EBE T CED D B LIV RRLELD

(i) if accounting books or related materials are prepared in the form of an
electronic or magnetic record, anything recorded in that electronic or
magnetic record and displayed by the means prescribed in the applicable
Order of the Ministry of Justice.

3 REMEENIT. ZOWMBLITO LOMEND D L T, SFHEAE NRE — AL
ANDFIENTH L TEFHIEAT 28 E 2RO, ISFHEENRE —KAEFEAE L
LIEZEDOFIENDEB R NUPEORNOPEEZTDHZ LR TX D,

(3) When it is necessary for the performance of duties, a financial auditor may
seek reports on accounting from subsidiaries of the general incorporated
association with financial auditor(s), or investigate the state of business and
assets of the general incorporated association with financial auditor(s) or its
subsidiary.

4 HIEOFENL, EYRHEHND D L &L, AEORETHELHIZ LA T
Do

(4) The subsidiary in the preceding paragraph may refuse the report or
investigation of the same paragraph if justifiable grounds for that refusal exist.

5 REFMEENI, TOBBEEITOICYU > UL, ROVTIMNCHEETLHEEMLEHL
TIER B 720,

(5) In performing duties, financial auditors may not make use of any person who
comes under any one of the following categories:

— AN TINRE SR S SICBT o E
(i) a person listed in Article 68, paragraph (3), item (i) or item (i);
T REHEEEANGE - BALENEA T E DO FIEANOBE, BEIEAATHLE
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(i1) a person who is a director, an auditor, or an employee of a general
incorporated association with financial auditor(s) or its subsidiary;

= SEHEAARE - RAEFEAN XX OFIEND D ARESF LT EENDOEE
VISR DFEFFIT L0 fikfe ) 72 i 2 32 1T TW D &

(iii) a person who is receiving continual remuneration from business other than
that received as a certified public accountant or an auditing firm from a
general incorporated association with financial auditor(s) or a subsidiary
thereof.

(P D HiE)
(Providing Reports to Auditors)

FEHNG DEFEENT. TORBEEITOICEL CTHEOREOPITIZE L RIEDOITA
ITERE LIFERITER T OERREELNH L LR A LT & &1L, Bk,
CHNEBEHFICHRE LT hiEnb i,

Article 108 (1) In performing duties, if a financial auditor discovers that a
director is engaged in an illegal act or discovers facts that indicate a violation
of the laws and regulations or the articles of incorporation, that financial
auditor must report on the findings to the auditor without delay.

2 BEFEIX. ZOWMBEITOTLOMNENH DL & X1, [FEAENCKH L, ZOBEAICZH
THOHREZRDDL Z LN TED,

(2) Auditors, when it is necessary for the performance of duties, may request
reports on auditing from the financial auditor.

(EFFtEBRSICBIT 2 XFHEAAN OB L OBHR)
(Statements of Opinion by Financial Auditors at Annual Meetings of the
General Assembly)

FEILSE FEERE-HICHET 2 FENES UIERICHEE T 2008 9 ITH>NT
SAEEAPEELERLRICT LT, SFtEEN (SFHEAEADREEEANTDH
LA H o TIE, TOMBEITH XA, WHEIZBWTHL, ) 1L, ERfhER
STHE L TERZER~ND Z N TE D,

Article 109 (1) If a financial auditor and auditor have different opinions on
whether the documents prescribed in Article 107, paragraph (1) are in
compliance with laws and regulations or the articles of incorporation, the
financial auditor (if the financial auditor is an auditing firm, a member of the
firm who performs these duties; the same applies in the following paragraph)
may attend the annual general assembly meeting and provide their opinion.

2 ERHEERZICBWTRFHEEANOHFE Z RO 2R@ENH o1 L E1T, [FHEAAN
E, ERFHEERSICHE L CERZIBRARIT LR 60,

(2) If a resolution is passed at the annual general assembly meeting requesting a
financial auditor's attendance, that financial auditor must attend the annual
general assembly meeting and provide their opinion.
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(ZFHEAE N O E ORI EIZET 2 EFO L)
(Auditor's Involvement in the Determination of Remuneration for Financial
Auditors)

FETR HFT, SFHEEANI-FEEEENORE 217 5 N & & OWRME 2 E 0
L%EIiE. BE (BEEPN AULEHLLGEICH - TE, To¥E) OFREZER
TR 5720,

Article 110 When determining the remuneration, etc. for a financial auditor or a
person who is to perform the duties of a temporary financial auditor, the
director must obtain the agreement of the auditor (if there are two or more
auditors, a majority of the same).

BN\FK HBRELZOHFHERME

Subsection 8 Liability of Officers for Compensation for Damages

(& B O — At BN RT3 2 B ERMEET)
(Liability of Officers for Compensation for Damages with Respect to the
General Incorporated Association)

FE K B BERERXESFHEEN CUTZORAKOE =" —FH _HE 5
BWT MERE%E] L), ) 1T, ZOMEEEE o7& &k, —BFHEANCHL, 2
NICE - TAELEEEZRBET I HEZA I,

Article 111 (1) If a director, an auditor, or a financial auditor (hereinafter
referred to as "officers, etc." in this Subsection and Article 301, paragraph (2),
item (xi)) neglects their duties, they are liable to the general incorporated
association for damages arising as a result thereof.

2 HEIFENFWUERE -HOMEITEX L CHEE —5OMS 2 Lz & &k, 4%
GHE Ko TEEXIE =F DRI ORIL, AIHOBFOHLHET 5,

(2) If a director engages in a business transaction listed in Article 84, paragraph
(1), item () in violation of the provisions of that Article, paragraph (1), the
amount of profit gained by the director or a third party is assumed to be the
amount of damage set forth in the preceding paragraph.

3 HBNFTWNEE—HE 5 X =505 X > T—FEHENCHEENEC L
T, WICBTEEX, ZOEBEE2R-oT-bD EHET S,

(3) If damage is caused to the general incorporated association through a
business transaction as provided in Article 84, paragraph (1), item (i) or (ii1),
the directors listed below is assumed to have been negligent in the performance
of their duties:

— BNUERE -HOME
(1) the director set forth in Article 84, paragraph (1);

= REEEADREEImE 2T 5 2 & AR E LI EE

(i1) the director who made the decision that the general incorporated
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association should engage in that business transaction;

= UGB T 2B ESOAFE OWRRITERL Lo

(iii) directors who voted in favor of the resolution of the board of directors with
respect to that business transaction.

(— AL FITE NS 2 B EF R EFEORER)
(Exemption from Liability for Compensation for Damages with Respect to a
General Incorporated Association)
FEH+T 5 AIGRE-HOELIE, RLBORIEN R TX, GRT22IENTE 220,
Article 112 The liability set forth in the preceding Article, paragraph (1), may
not be forgiven without the consent of all members.

(EED —HB 5 kR)
(Partial Exemption from Liability)

FHEHTZR AIROBEEICHIDLT, HEFOEE KRB -HORMEIT, HEKEA
EPWE AT O I DT BEBE T OERRBENRNE E T, B35BT 81 6H
TR (BE RS HIIBWTC RIEEERERE 0o, ) BERL
THLEEZRELE LT, ERESDORFIZL > THRIRTDHZENTEX S,

Article 113 (1) Notwithstanding the provisions of the preceding Article, the
liability of officers, etc. set forth in Article 111, paragraph (1) may be forgiven
through a resolution of the general assembly, with a maximum limitation
determined by deducting the amount listed in item (ii) (referred to as the
"minimum amount of liability" in Article 155, paragraph (1)) from the amount
listed in item (i), provided, however, that officers, etc. performed their duties in
good faith and without gross negligence:

— EOEMLEEA O

(1) amount of liability for damages;

 HEEBEDNE OERTI —RAEENE A D BB AT OxHli & LTI, Ex
JoNEWELORGEO —FEMYZY OFITHY T 58 & LTEFATTEDD )
EBIZXVEEINDIHEIC, ROANPONETICHITA2EEFEORZITN T, Y%A
MOHNETIZED DA UM

(ii) the amount that the officer, etc., during their employment, received from
the general incorporated association as consideration for the performance of
duties, or the amount equivalent to the amount corresponding to assets
benefit per year, assessed by the means prescribed in the applicable Order of
the Ministry of Justice, multiplied by a number provided in (a) through (c)
according to the classification of the officer listed in (a) through (c) below:
A4 RERHFE K
(a) representative director: 6
n RFBHEUSNOHETH- T, RIHBTFH LD N

(b) a director other than a representative director, who falls under any of the
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following: 4
(1) HESORBIZEI > T RHEMEADOEBZHITT LB EL L TRES
Ny o
1. a director selected by a resolution of the board of directors as a director

who administers the business operations of the general incorporated

association;
(2) Y BAFENOEBZHIT LS ( (1) [ZHIT 28 E2R
<o)

2. a director who has executed the operations of the general incorporated
association (excluding the director set forth in 1.); or
(3) U —AEREANOEHA
3. an employee of the general incorporated association;
N HE (AOrIZBTFLb0xRS, ) | BEISFHEEAN Z

(c) director (excluding those listed in (a) and (b)), auditor, or financial

auditor: 2
2 HIEOEAICIL, BEIL., FEOHERESIIBWTRICE T 2FEAHER LA TN
X7 5720,

(2) In cases set forth in the preceding paragraph, the directors must disclose the
matters listed below at the general assembly meeting set forth in the preceding
paragraph:

— HEDFKEE RS TZREELCEEOREELA 5

(i) the matter that caused the liability and the amount of liability for
compensation;

RTEOHEIZ LV %R 5 2 &N TE DEEORE K OZ DR E DR

(ii) any limitation on the amount that can be forgiven pursuant to the
provisions of the preceding paragraph, and the basis for the calculation of
same;

= BEEEGRFRT & BE RO R

(iii) the reasons for the exemption from liability and the amount of exemption.

3 EHRE -REHEANCEOTE, BEL BE T —RFE - HOBEMEOKER (B
DEAEDRRICIR D, ) ICHT @B HERSITRET 5123, BF (BEHEIL A
UEHDHEEIZH - TiE, FEF) ORIEEZGRTNTR S0,

(3) In a general incorporated association with auditor(s), before a director
submits a proposal regarding an exemption from liability under Article 111,
paragraph (1) (limited to the director's exemption from liability) to the general
assembly, that director must obtain the agreement of the auditor (if there are

two or more auditors, the agreement of each auditor).

4 HHOWREPHoTZHEE BT, —RAEEE A Y%RER ICREOK B %I
& LRI G7 &€ DM DIEF AT TED LME LOFRE 525 & Eid, thER=D

KR EZ TR T IE 7 B2 0,
(4) If the resolution under paragraph (1) is passed and the general incorporated

69



association provides retirement allowances or other assets benefits prescribed
in the applicable Order of the Ministry of Justice to the officer, etc. set forth in
that paragraph after that resolution, such action requires the approval of the

general assembly.

(BRFIZ L 2 0BRICET 2 ERDOED)
(Provisions in the Articles of Incorporation Regarding Exemption by Directors)

FEHMNE FHETROBECH»DL T, BEEREMREFEAN (FFERS AL R
HOGHEICRD, ) 1, BFET—FRE-HOBEMLIZIOWT, HEE/WMEZIT T
TEE TP OERZBEDZ2WVEEIZBWNT, BLEORKERoTZHFEONE, Hik
% B DR OFAT ORI Z DM OFIF 2R L TRICKRE L RO 5 & &1, AIRH
—HOBEICEIVHRTH N TELHLRE L L CHE (YEETLA I HEL
fr<. ) OWEFHEOFRE FHFESRE MREFIENCH > TL, HESORE) 2
STHRIRTDHIENTELRELZELXTEDLIENTE D,

Article 114 (1) Notwithstanding the provisions of Article 112, the general
incorporated association with auditor(s) (provided there are two or more
directors), with respect to the liability under Article 111, paragraph (1), if
there is no gross negligence in the officers, etc.'s performance of their duties
and they have acted in good faith, and considering the nature of the facts that
caused the liability, the circumstances under which the officers, etc. performed
their duties and other circumstances, and when finding it especially necessary,
may provide in the articles of incorporation that exemption can be granted
with a maximum limitation equal to the amount that can be exempted
pursuant to the provisions of the preceding Article, paragraph (1), based on
agreement by a majority of directors (except the director who carries the
relevant liability) (in a general incorporated association with a board of
directors, by resolution of the board of directors).

2 WIRFEHOBEZ, EXEEE L THTHOBEICL 2ERDED (HEOHTE
RIRTDIENTELEDOEDICRD, ) 2RI IERLLERIITRHT 2546,
FHEOBEIZ LD ERDEDIZHES S BEDOKER (HEOBMLOBERIZERD, ) 122
WTOHEDOREZGLHERPYEEEORRICET BB HERICRET 25
BIZOWTHERT 5,

(2) The provisions of the preceding Article, paragraph (3) apply mutatis mutandis
to cases where, pursuant to the provisions under the preceding paragraph, a
proposal to establish provisions (limited to provisions that provide that the
liability of directors can be exempted) by amending the articles of incorporation,
is to be submitted to the general assembly, to cases where agreement by
directors is to be obtained regarding the exemption from liability (limited to
the directors' exemption from liability) based on provisions in the articles of
incorporation pursuant to the provisions of the same paragraph, and to cases
where a proposal regarding the exemption of that liability is to be submitted to
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the board of directors.

3 B HOMEICLDIEKXRDEDICESWTHELZOEREZGBRT 2 BORE (HH
SR E - RAEHENCH - TE, BHER0ORE) 2177z xid, BHEd, Blin<,
AR A IS 2 FHA OB ELZHRT L Z EICREDH L HEITIT—EDH
MNICY R ER L RN DHREF A BICEA LT TR b0, 727210, Mak i
X, —EHE T2 ENTERN,

(3) When agreeing (in a general incorporated association with a board of
directors, when the board of directors resolves) to the officers, etc.' exemption
from liability based on provisions in the articles of incorporation pursuant to
the provisions of paragraph (1), directors must without delay notify members
that any objection to the matters listed in the preceding Article, paragraph (2),
each item and to the exemption from liability, are to be stated within a fixed
period; provided, however, that the period must not be less than one month.

4 BB (AHEOBELEZAIKBEETHLILOLXR, ) OBREO+SO— (Zh
FEZEEZERXRTEDTHEILH> T, TOHE) U EOEIELHT AR
DFEOFMNICFE OB Z R~ Tz & 23, —REFIEANT. F—HOBEITLD
ERKDEDIZHAS HbrE L TER B0,

(4) If members with at least one-tenth of the voting rights (if a lower ratio is
provided in the articles of incorporation, that ratio) of all the members
(exclusive of the officers, etc. who carry the liability under the preceding
paragraph) state objections pursuant to the preceding paragraph within the
period specified in that paragraph, the general incorporated association must
not grant an exemption based on the provisions of the articles of incorporation
pursuant to the provisions of paragraph (1).

5 HIGBNEOHTEIT, FHOMEILLDIERXOEDICESEEHE L 2R LSS
IZOWTHERT 2,

(5) The provisions of the preceding Article, paragraph (4), apply mutatis
mutandis to cases where the liability is exempted from pursuant to the
provisions of paragraph (1).

(EAERREZK)
(Limited Liability Contracts)

FEtTEE BE T RKOBECH»DLT, —iERTEANT, P CGEFBPITESE
(REHF, ARAFLNNOHFETH > THEZOREIZ L » TiAHIEANDOFER
EHATT HHF L LTREINT S DK NEFE— AL HEAN DS Z2HIT L7 % Ofth
DHEZ V), WHELKOHEEN+—5KH ZHIZBWTRL, ) TN iAEHEA
DEHANTZRONEDIZRD, ) | BEEXISFHEAEN CLTZORKVE —H—KH
CHE TSI WT BEEFBITHEE] Lo, ) 0FE KB -HORMEI
DWT, HBEHFEGHITHEENEE 21T O IO BE TH O OERRBERNB RN E X
%, EKTEDTEHDOFFNTH b U —MFEE N E O 7248 & AR BT IR ERE
EDONTNNEWEHEREL T 5FORMN L EBPITHEE LT 52 LM TE
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LHEEELRTEDDLZ ENTED,

Article 115 (1) Notwithstanding the provisions set forth in Article 112, with
respect to the liability under Article 111, paragraph (1) of a director (1imited to
a person who is neither an executive director (meaning a representative
director or a director other than a representative director selected by a
resolution of the board of directors as a director who administers the business
operations of the general incorporated association, or any other director who
has executed the operations of the general incorporated association; the same
applies in the following paragraph and Article 141, paragraph (3)) nor an
employee of the general incorporated association), an auditor or a financial
auditor (hereinafter referred to as "non-executive director, etc." in this Article
and Article 301, paragraph (2), item (xii)) of a general incorporated association,
the general incorporated association may provide in the articles of
incorporation that it can enter into a contract with a non-executive director, etc.
stipulating a limitation that the liability will not exceed the amount that the
general incorporated association established in advance within the range of
amounts provided in the articles of incorporation, or the minimum liability
amount, whichever is higher, if the non-executive director, etc. has performed
their duties in good faith and in absence of gross negligence.

2 HTEOZK) A iR U2 IEEBPAT R HE 2 YL — A EIE A O S5 30T B 33 E
ANTEHE L7 & &%, S 0E, fBRkicmdroTEDR %2k,

(2) If a non-executive director, etc. who entered into a contract under the
preceding paragraph assumes the role of executive director or employee of the
general incorporated association, that contract loses its effect from that time
onwards.

3 HE T _HOBEIR EFEEELTHE -HOHEIZLD2ERKOED ([FH
WZHETA2HFELBNERMETOENTELEDOEDICRD, ) Z2RITIHERE T
BRI 58I W THENT 2,

(3) The provisions of Article 113, paragraph (3) apply mutatis mutandis to cases
where a proposal for the establishment of provisions (Ilimited to provisions that
permit entering into a contract with the director prescribed in paragraph (1))
pursuant to the provisions of paragraph (1) through an amendment to the
articles of incorporation is submitted to the general assembly.

4 FB-HOBKEKER Ll —RAEETEAD, HERNOHMFS ThH 2 I EFPITHE
ENTEER T IR VEEEZZT I L 2o & XX, ZOREMICHES
NAHHERSICEWTRIZE T 2FHHZ R LR2THIER 5220,

(4) If a general incorporated association that entered into a contract set forth in
paragraph (1) learns that the non-executive director, etc. who was the other
party to the contract was negligent in performing their duties and as a result it
suffered damages, the general incorporated association must disclose the
matters listed below at the first general assembly meeting that is called
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subsequently:

— HE TR B MO Il o

(i) matters listed in Article 113, paragraph (2), item (i) and item (ii);

=OUBERNORNE RO R ARG Lo

(ii) the terms of the contract and the reasons for which the contract was
entered into;

= HFETP-RE-HOBEEFEDO O L, YHHEEBBITHEENHET I BELADR
AR g Wt

(iii) of the damages set forth in Article 111, paragraph (1), the amount for
which the non-executive director, etc. is not liable for compensation.

5 HFHT=2RFENEOBEIL, FEBHITHREREDNE —HOZMIT L - THRIEICHE
TOMELBERZ DOV THELRMET 2ELEEZADRNE SNTHEITONT
BT 5,

(5) The provisions of Article 113, paragraph (4) apply mutatis mutandis to cases
where the non-executive director, etc. is not held liable for compensation for
damages regarding the part of the damages that exceeds the limitations
prescribed in the same paragraph according to the contract set forth in
paragraph (1).

(FENHCOREOIZ LIZEEIZEET 2 RHI)
(Special Provisions on Business Transactions Conducted by a Director for
Themselves)

FE NS BNFNEE-HE _SOHRE (HCOOIZ LGRS, ) 2 L7
HEOEEH+—FRE-HOEMIT, MHFEEE I ENYEHEFOEDITRT 52 &
MTERVWERIZEDZLDOTHDLIZ 2L THRND ZENTER,

Article 116 (1) The director who conducted the business transaction set forth in
Article 84, paragraph (1), item (ii) (Iimited to transactions conducted for
themselves) cannot be exempted from the liability under Article 84, paragraph
(1), item (i) on the grounds that they were not at fault for negligence in the
performance of their duties.

2 HIZZROBUEIE, ATEOF(EIZ SV TE, BH L2V,

(2) The provisions of the preceding three Articles do not apply to the liability set
forth in the preceding paragraph.

(B OH =F T 2 BFHEERM)
(Officer Liability for Compensation for Damages to a Third Party)
BETESR BRESENZOBEEZITIICOVWTEEXIZERBEAND -T2 L 1T, Y4
HEEEIL, SR TE = H AL REZHETIETEZA D,
Article 117 (1) If officers, etc. have acted in bad faith or with gross negligence in
the performance of their duties, those officers, etc. are liable to compensate
third parties for damages resulting therefrom.
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2 WOZFIZWITHEN, YEEFICEDLIITAZ LIZEE L, AIHALFEKE TS,
772U, TOENYETAEZT A EICODWTHEELZRO RN L 2L &
TE, ZORY TR,

(2) The provisions of the preceding paragraph also apply if any of the persons
listed in the items below commit the acts identified in those items; provided,
however, that this does not apply if that person proves that they did not fail to
exercise due care when performing that act:

— HE RIBTL1TH
(i) director: any of the acts listed below:

A FHREFAOFERETRICNOLOMBIHMEICTHE L, XTI & H
PR IAIZ DU T DR O FEak L FL ek

(a) making of a false entry or recording with respect to critical matters to be
entered or recorded in financial statements or annexed detailed statements
thereof;

7 e (FE -t —RCHETLHIEEEND, ) ZRlIEZTLHEOHEELZT LHEE
[ L2272 S W EERFIEIZOW TORMG OB T Y% EE DT
DY 3% — A FE N DO FFEZ OMOFHIZE T 23T HWZEBHZ DWW T O
T L < I35tk

(b) giving a false notification on critical matters to be notified when
recruiting persons who contribute funds (meaning the funding provided in
Article 131) or false statements or records with respect to materials used
for explanations regarding the business of that general incorporated
association and other matters for the purpose of that recruitment;

N B ORED

(c) making a false registration;

= BBONE GBE P NEKBE=HIIHET HEZE T, )

(d) giving a false public notice (including the measures provided in Article
128, paragraph (3));

O OEE EAWEICEE L, IS RS EELRFHICOW T ORGSO R XIE

ALEK

(i1) auditor: making a false entry or recording with respect to critical matters to
be entered or recorded in an auditing report;
= ZEMEAAN SEMEAERE SRS L, OIRET RS EERFHIIOWTOMER
DFEH ST FL IR
(iii) financial auditor: making a false entry or recording with respect to critical

matters to be entered or recorded in an accounting auditing report.

(1% B %% o H 2 AT)
(Joint and Several Liability of Officers)
BE NS ZESEN BALENEAITE SH AU REAEE T I ELEA Y LA
BT, oK BFELUMBAFELHET L IEEZAD L&, Zhb o0& T, EHF
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Article 118 If officers, etc. assume liability for compensation for damages caused
to a general incorporated association or a third party, and other officers, etc.
are also held liable for compensating for the damages, these persons are to be

joint and several obligors.

EUE HE
Section 4 Calculations
B—&K =HOKA]

Subsection 1 Principles of Accounting

FEHILE —REFEAORFHE, 20T FEIEL T, —RICAEZY LR 5
N5EFFOBEATICEY LD LT D,

Article 119 The accounting for general incorporated associations is to be subject
to the accounting practices that are generally accepted as fair and
appropriated, in accordance with the type of business in which they are

engaged.

B EHRE

Subsection 2 Accounting Books

(BRI DR K ORAF)
(Preparation and Retention of Accounting Books)

FE S —MRAEEENT, EEESTEDD L IAICLY EWRHIZ, EMERSFHE
B L2 id7e 720,

Article 120 (1) The general incorporated association must prepare accurate
accounting books, as appropriate, in accordance with the provisions of the
applicable Order of the Ministry of Justice.

2 —RAEEEANIL, SENREOASH ORI L HER, £ORFHRELR O DFEICH
TORELRERZRF LRI RS20,

(2) The general incorporated association must retain accounting books and
important materials regarding its business for ten years from the time the

accounting books are closed.

(ZFHIR & DR B D& K)
(Requests to Inspect Accounting Books)

FE 5 WIHBOBIMEO SO — (ZNE THLEEEERXRTEDILLGAIZH
S>TIE, Z20HIE) U ELO@ERELZ AT 2813, —MBFEHEANOEBRFRNIZ,
DOTH, WICHIT HFERZTHZLENTED, ZOLEIZEBWTIX, YiER0EB
ZH LML TLARITNIELZR B0,

Article 121 (1) Members who have at least one-tenth (if a lower ratio is
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prescribed in the articles of incorporation, that ratio) of the voting rights of all

members may make the following requests during the business hours of the

general incorporated association; in such a case, the members must clearly
state the reasons for making the request:

— DFHREXIIZHICETIERAEFmE b o TER S TWD & &id, YxEm
DR 3R B DFE K

(i) if accounting books or materials regarding them are prepared in the form of
documents, a request to inspect or copy the documents;

T OSEMREE ST ZCET 5 BRI N ERA RS E D o TIER STV D X1 Y
&%M%ﬁﬁ_ﬁﬁéﬂt$@%ﬁ EEDTTEDDHIEZLIVR R LIS DDOME

I3kES DFE K

(ii) if accounting books or materials regarding them are prepared in electronic
or magnetic record, a request to inspect or copy the display of anything
recorded in that electronic or magnetic record, in accordance with methods
prescribed in the applicable Order of the Ministry of Justice.

2 —AEFENIE, BTEOFE KRR H 7o & I, WONWTNNITEAT 56 RE,
INEELZ ENRTERN,

(2) When a request is made pursuant to the preceding paragraph, the general
incorporated association may not decline the request unless one of the
following conditions applies:

— YR EITOMHE (LT ZOHEICBWT (FERE] Lo, ) BZEOHER O
TR XAFATEEIZ BT 2 AL O B TRER & T o 72 & &,

(1) the member making the request (hereinafter referred to as the "requestor"
in this paragraph) is making that request for purposes other than conducting
an investigation related to the procurement or exercise of their rights;

= REREFEDNUEMRAEENEANOEBEOZIT 2T, I B OLRIORIE 2 ET D
H E@T%ﬁﬂ?%ﬁo e e &,

(ii) the requestor is making that request for a purpose that impairs the
execution of the operations of the general incorporated association, or for a
purpose that prejudices the common interest of members;

= FERED U MRAEEIEN DR B BRICH D FELE -, T
AVCTEFT D ?60)“(3?)6 L&,

(iii) the requestor operates or is engaged by a business that is materially in a
competing relationship with the operations of the general incorporated
association;

MU GEREDEFHIRE ST ZNICET 2 BB OB XTI EIC L > T G- HE%
MEHREZGTHE FICERT LD REToT2 L &,

(iv) the requestor is making that request in order to inform a third party, for a
profit, of the facts acquired through the inspection or copying of the
accounting books or related materials;

HORESRE S, BECEDNICEBW T, SFHEE T ZICET 5 BRI OME T E
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BIZEoTHV G FELRRERTCEHE -"FICERLZ2LDZHDLILOTHSL & X,
(v) during the past two years, the requestor has made a request in order to
inform a third party, for a profit, of the facts acquired through the inspection

or copying of the accounting books or related materials.

(REHIEE O H M)
(Orders to Submit Accounting Books)
FE 4 BHPTEX, BN T R UIRRME T, RAO Y FEF IR L, 2FHRE O
BT —H ORI ZMTD LN TE D,

Article 122 The court, either in response to an application or by virtue of the

|

court's own authority, may order the submission of accounting books, either

wholly or in part.

B HEEES

Subsection 3 Financial Statements

(FHAEHE OIER & OMRAE)
(Preparation and Retention of Financial Statements)

FE T =45 —BRIEHENT EBEESTEDL L ALY ZOMNORIZET
HEMREEER LT b,

Article 123 (1) General incorporated associations must prepare a balance sheet
as of the date of its formation, in accordance with the provisions of the
applicable Order of the Ministry of Justice.

2 —ERAEENL, EEESTEDDL L IAICLY, FEEFEEIBRIFTEER (B
fExtlREBLOHEEFEEL VO, LFZORITBWTHEL, ) KOFERET NI
o O EIME Z /ERk L 722 T UE e B 72w,

(2) General incorporated associations must prepare financial statements
(meaning balance sheets and profit and loss statements; the same applies
hereinafter in this Subsection), as well as business reports and annexed
detailed statements thereof, in accordance with the provisions of the applicable
Order of the Ministry of Justice.

3 FMRFHEAUCFREREIHTCICZNLOMBYIMEIL, EMEEE b > TERT S
ZEMTED,

(3) Financial statements and business reports as well as annexed detailed
statements thereof may be prepared in the form of an electronic or magnetic
record.

4 —RAENENE, HEZEEAER LR O HER], YEHRZE L O O EN
MEERAT LT 57220,

(4) General incorporated associations must retain the financial statements and
annexed detailed statements for ten years from the time that financial
statements are prepared.
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GrAEHEFEOEAS)
(Auditing of Financial Statements)

BE S EERRE AR NSRBI, ATSRSE S H O R EE L R
WNZZN OO BBMEIX, EFETTEDLEIAICLY, EFEOEEZZIT R
L7 5780,

Article 124 (1) General incorporated associations with auditors must receive
auditing by an auditor on its financial statements, business reports, and
annexed detailed statements thereof pursuant to the preceding Article,
paragraph (2), in accordance with the provisions of the applicable Order of the
Ministry of Justice.

2 HIEOKRECH 1D LT, SFHEAEARE —RAEFEANCB O TIE, ROK 52
FT2HD1E, EEERTTEDDLLEZAIZLD, YEEFIZEDLEDEEL TS
TR 6700,

(2) Notwithstanding the provisions of the preceding paragraph, general
incorporated associations with financial auditor(s) must receive auditing by
persons listed in the following items, on matters listed in the items below in
accordance with the provisions of the applicable Order of the Ministry of
Justice:

— FIRE HOFEERLAOCZOMERME BEHEAXOSFEAAN

(i) financial statements and annexed detailed statements thereof set forth in
the preceding Article, paragraph (2): auditor and financial auditor;

O OAIRB HOFEERE R OZOMBEME BEE

(ii) business reports and annexed detailed statements thereof under the
preceding Article, paragraph (2): auditor.

3 HFESRE -MEHEANCBW TR, - UIRHHOBEE 22 i EEHL D

FERETRICZNO O BEIMEIL, HBESOKRBLEZZITRITNITRE2R20,

(3) Regarding a general incorporated association with a board of directors, the
financial statements, business reports and annexed detailed statements thereof
that have received auditing pursuant to paragraph (1) or the preceding
paragraph require the approval of the board of directors.

GHREHS OB~ #L)
(Provision of Financial Statements to Members)

FE S BHESRE AN TR, BEL, EREERSOREDE
HIZBE LT, BBEENTEDD LI AICLY, HHRICR L, RISHE “HOKBEZIT
TeRPEFER M OFERET CICEARSE (REE ZHOBREOEMN LN H 55 812H -
TiE, ARS8, ) zRIEL2TER 6720,

Article 125 In general incorporated associations with a board of directors, the
director, when issuing a notice to convene for the annual general assembly
meeting, must provide to members the financial statements, business reports,
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and the auditing reports that have received the approval set forth in the
preceding Article, paragraph (3) (including accounting auditing reports if the
provisions of the preceding Article, paragraph (2) are applied) as prescribed in
the applicable Order of the Ministry of Justice.

GHREHS O ERLER S~ O M%)
(Submission of Financial Statements to Annual General Assemblies)

FE _HARE ROZZITEIT 5 —EFEANCBWTIE, BEHFL, SRS FITED D
FREEFEAOFEERE 2 ERFEERSICRE L, TR L 2T T 6220,

Article 126 (1) At general incorporated associations as listed in the following
items, the director must submit or provide the financial statements and
business reports prescribed in the respective items:

—  EEFEERE EEIEAN (MOSFHEASE ARE —REFEANERS, ) FHE -+
R —HOBEARZZ T Lt A Z R L OFERE

(1) general incorporated association with auditor(s) (except general
incorporated associations with a board of directors and general incorporated
associations with financial auditors): the financial statements and business
reports that received auditing pursuant to Article 124, paragraph (1);

= REMEAARE - REEEAN BEaRE - REFIEA TR, ) BE 1+
G CHOBERZZ T EER L N EERE

(ii) general incorporated association with financial auditor(s) (except general
incorporated associations with a board of directors): the financial statements
and business reports that received auditing pursuant to Article 124,
paragraph (2);

= BHESRE-BREEEAN BE S HUERE SHOKRE T IR ERH LA OFEE
W

(iii) general incorporated association with a board of directors: the financial
statements and business reports that received auditing pursuant to Article
124, paragraph (3);

W A =5248 2 b0 O — A HEN  FBE =458 T HOFEEHLOHE
eS8

(iv) general incorporated association other than those listed in the preceding 3
items: financial statements and business reports set forth in Article 123,
paragraph (2).

2 AHEOBREICZVEE S, IREInHEERIL, ERFtEERSDRREZ X
FR TR B2,

(2) The financial statements that are submitted or provided pursuant to the
provisions of the preceding paragraph require the approval of the annual
general assembly meeting.

3 BT, FoHoOBEICIVEH S, TR S EEREOAR 2 ER TR
REIZHE LR T iE e b0,
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(3) The director must report on the contents of the business report that was
submitted or provided pursuant to the provisions of paragraph (1) at the

annual general assembly meeting.

(2EHEE A N R E — A E AN O]
(Special Provisions for General Incorporated Associations with Financial
Auditors)

FE T ER SEFMEAEARE -REFEANCO W TR, FHE RS =HO KR LY
ZAT TR R FEES K OERITE W — A FE AN OMEE R R ORI A IEL < &
ARLTWDLHDE LTHEBENT TEDDEMHICH YT 2HEI1TIE. AISRE _HOKE
X, EA LRV, ZOEAICEW TR, B, YEETEERONRZ B ERS
RS L i e 780,

Article 127 With respect to general incorporated associations with financial
auditors, if the financial statements that receive approval pursuant to Article
124, paragraph (3) satisfy the requirements prescribed in the applicable Order
of the Ministry of Justice as correctly representing the financial assets and
profit/loss condition of the general incorporated association in compliance with
laws and regulations and the articles of incorporation, the provisions of the
preceding Article, paragraph (2) do not apply. In such a case, the director must
report on the content of the financial statements at the annual general

assembly meeting.

(R IR S D AE)
(Publication of Balance Sheets)

FE TN —RIEEENL, EEETTED DL L ZAIZLD | ERFEERES DR
B 2 < BERIRE (KB —HEANCH - T, B RE LK OEEEE
) AL L2TE R B0,

Article 128 (1) In accordance with the provisions of the applicable Order of the
Ministry of Justice, the general incorporated association must publish its
balance sheet without delay after the conclusion of its annual general assembly
meeting (for large-scale general incorporated associations, the balance sheet
and the profit and loss statement).

2 HHHOBEC» OO, TORNETENE =A =+ —FKFE—HE — 5 XIIH 7
ZHT D TiETH D —RAENENZ, ATRICHET 2BEREOEFEZAET L2
ETRY %,

(2) Notwithstanding the provisions of the preceding paragraph, for general
incorporated associations whose method of publication is that listed in Article
331, paragraph (1), item (i) or item (ii), it is sufficient to publish a summary of
the balance sheet prescribed in the preceding paragraph.

3 HIEHO—ALENE NI, EBEA S TED D & ZAICLY, ERtLERS DK%
H7e, BHICHET 2BERBEONETH L 1FHREZ. ERtEERSOKEDH
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BHAFEZRE T2 B X TOM, i L TEBIITIECL D ARBESBOE PRt E X
F2ZENTELRBICESIEBEL DN TE D, ZOHAICBW L, A/l ZH
OFUEZ, WA L2V,

(3) The general incorporated association set forth in the preceding paragraph,
pursuant to the provisions of the applicable Order of the Ministry of Justice,
may take measures so that, without delay after the conclusion of its annual
general assembly meeting, the information which is the content of the balance
sheet prescribed in paragraph (1) can be provided to large numbers of
indefinite persons continuously by electronic or magnetic means for five years
from the date of conclusion of its annual general assembly meeting. In such a
case, the provisions of the preceding two paragraphs do not apply.

(FHAETFHEE OME = L OB EE)
(Retainment and Inspection of Financial Statements)

BE R —REEEN FHAEEES (BEEERIRIFAEFTHLOFERE
WIS OWEME GEE _+HURE —H I HOHEOEM N H %6
IZdH->TiE, BAREGXIIRFEARETZEGT, ) 20 o, U FZOFRIZBWTIH
L, ) &, ERttEREO B O—@EH (HFESHE—-REFEANCH > TE,
M) AIOH (BHHNEE-HOLEIZH > TX, FEORENH -7 H) 2D AR
[, £DOELDFEBITHZE I RITHIT RS20,

Article 129 (1) The general incorporated association must keep its financial
statements, etc. (meaning financial statements, business reports and annexed
detailed statements thereof regarding each business year (if the provisions of
Article 124, paragraph (1) or paragraph (2) are applicable, this includes
auditing reports or accounting auditing reports); the same applies hereinafter
in this Article) for five years from one week before (for a general incorporated
association with a board of directors, two weeks) the date of the annual general
assembly meeting (in the case of Article 58, paragraph (1), the day the proposal
set forth in that paragraph was made) at its principal office.

2 —RAENEANT, FHAFEEOFE LA, ERtARSO R 0—lH (HESRE—
RALETENIC D - TiE, ZlH) fioR GBLTN\RE HOLGEIZH > TE, [FHE
DI-ERNB-T-H) o =FM. ZOWT D FHEIICEAEN 2T IX e b, =
2L, FHAEEHENEMATE TIER SN TWDEETH - T, EL2FEMCB T
DRI =5 K OEN S8BT 55 RICE LD Z LA FREE T 272D DORE & LTIk
BEAGTEDDLDOE LS TND LT, ZORY Th,

(2) The general incorporated association must keep copies of its financial
statements, etc. for three years beginning from one week before (for a general
incorporated association with a board of directors, two weeks) the date of the
annual general assembly meeting (in the case of Article 58, paragraph (1), the
day the proposal under the same paragraph was made) at its branch office;
provided, however, that this does not apply if the financial statements, etc. are
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prepared in electronic or magnetic record, and if measures are taken as
prescribed in the applicable Order of the Ministry of Justice in order to make it
possible to comply, at its branch office, with the requests listed in the following
paragraph, item (iii) and item (iv).

3 HEAOEMERIL. —EFEANAOEBRRNIZ, WoThH, RICHIT 25 REZT
HIEMTED, L2l B BEXIFEN IR 25 RKRET 5100, Ui —xttH
ENOEDTZ B 2 DT R b,

(3) Members and creditors may make the following requests at any time during
the business hours of the general incorporated association; provided, however,
that when they make a request listed in item (ii) or item (iv), they must pay
any costs prescribed by the general incorporated association:

— FHEEESAEHZ L TERSNTWD & ET, YEZEm IS EROE L
O B D FE R

(1) if financial statements are prepared in the form of a document, a request to
inspect that document or a copy thereof;

= A OFEE OREASUIIAR DS DK

(i1) a request for the delivery of a transcript or extract of the document set
forth in the preceding item;

= BHREESENERATEE b o TER SN TV D & &1k, YikEMATLERICFoek
SNTFHELEFET TED DL HTEZLVRR LI ODOBEDFER

(ii1) if the financial statements, etc. are prepared in the form of electronic or
magnetic records, a request to inspect anything recorded in that electronic or
magnetic record in accordance with methods prescribed in the applicable
Order of the Ministry of Justice;

MU Hi5 OEBAIGLEKIZFER SN FHHZ B HIETh > T—RIEFEANDED T
HOIC KV IREET D 2 & OFERXITZ OFEIHZ G L 72 F il O 22 O K

(iv) a request the matters recorded in the electronic or magnetic record set
forth in the preceding item be provided by electronic or magnetic means
prescribed by the general incorporated association, or a request for the
provision of documents describing those matters.

GIHAEEHEZSORHmD)
(Orders for the Submission of Financial Statements)
FE =4 BHPTE. WAL TSR D SUTTRME T, SRR YFEFITK L, FREREELD
Z O EIMEO S XTI —HMORMEmT 522 LN TE D,
Article 130 The court, either in response to an application or by virtue of the
court's own authority, may order the parties to an action to submit financial
statements and annexed detailed statements thereof, either wholly or in part.

BLE Ee

Section 5 Funds
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Subsection 1 Solicitation of Persons to Contribute to Funds

(Eezg| &% T 2B OFEFICHAT L ERDED)
(Provisions in the Articles of Incorporation Regarding the Solicitation of
Persons to Contribute to Funds)

FE=t—5% —REENEN (CRERTEANDORRALHTNICH - TiX, LR, RED
LA TMURET (FE=T =R EHE -T2k, ) ROHEE = TAKE 5
IZBWTRHLT, ) 1T, E& (ZOROHEIZ LY —AHENCH S za8&E D
DM PETEH > T, YL —MAEFNE AN E 26 LT 2 OEE RO % — ik FE
NEHBEPHF LD OEEDED D & ZAIHEWIRIERE (&AM PEIZ OV
TiX, RO YR EOMBITH Y T 58ROKRERE) 2AbOEZ NI, LT
FIL, ) #5325 HEOHFELTHILENTELEEZERTEDDZ ENTE D,
ZOHGEICBNTL, RICEBIT 2 HHEZEXKTED R ITITRL R0,

Article 131 General incorporated associations (before the formation of a general
incorporated association, members at incorporation; the same applies in the
following Article through Article 134 (exclusive of Article 133, paragraph (1),
item (1)), and Article 136, item (1)) may provide in their articles of incorporation
that they may recruit persons to contribute to funds (meaning monetary and
other forms of assets contributed to the general incorporated association
pursuant to the provisions of this Subsection, which the general incorporated
association assumes the obligation to return (for non-monetary assets, an
obligation to return monies equivalent to the amount of the assets at the time
of contribution); the same applies hereinafter), pursuant to this Act and in
accordance with the provisions of an agreement between the general
incorporated association and the contributor). In such cases, the matters listed
below must be provided in the articles of incorporation:

—  EEOMHE OHERICET D RE
(i) provisions on the fund contributor's rights;
= REORZEO TR

(ii) procedures for returning funds.

(FEEFHOWIE)
(Determination of the Particulars of Solicitation)
FE =t 5% —RAEENENT BISROEEL L LD L35, ZOME, RIZH
FHHEH (LT ZORICENT 1BEERE] Lo, ) ZEDRITNIERER,
Article 132 (1) When attempting to conduct solicitation pursuant to the
provisions of the preceding Article, the general incorporated association must
prescribe the following matters (hereinafter referred to as the "particulars of

solicitation" in this Subsection) on each occasion thereof:
—  SEEITRD A DOKREE
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(i) total amount of the fund for which solicitation is conducted;
= U OMPELZIH OB E T 5 L EIX, FOFIW I YZMEONE KR E
D fifi 58
(i1) if non-monetary assets is the subject of contribution, information to that
effect as well as a description of the assets and its value;
= EEOWHIHR D DA R XITHITH O E DK O B X% O W]
(iii) payment of monies regarding the contribution to the fund or the date or
duration of the delivery of the assets set forth in the preceding item.
2 MFHEIZ, BEFHAED LD LT5L XL, FORBEOREBELZHGRTIER
DR,
(2) When establishing provisions regarding the particulars of solicitation, the

members at incorporation must obtain the consent of all members.

(4D A T)
(Offering Funds)

FE == BHEHENT FE = —ROFERIIS CTESDGZIT OHIALZ
L&D & 2FITR L, RICHB/IT L2 FHEZ B L2TITR 5720,

Article 133 (1) The general incorporated association must notify the persons
offering to contribute funds in response to the solicitation set forth in Article
131 of the following matters:

—  —AEFEAN DL TR

(i) name of the general incorporated association;

T BREIH

(i1) particulars of the solicitation;

= @BROIAR T T RNE L Z(E, BIALOTH DS

(iii) if monies are to be paid, the place that will process the payment;

g =ZCBTF 2 b 001E0, IEBEED TED HHIHE

(iv) beyond the matters listed in the preceding three items, matters prescribed
in the applicable Order of the Ministry of Justice.

2 HE=T-ROBRIISCTEREOSIZTORIALZTLHEIL, RICHIT 545HEHE
FLH L 7o Fif & — M AERNE NS L2 T U H7auy,

(2) Persons who offer to contribute funds in response to the solicitation set forth
in Article 131 must deliver a document identifying the following matters to the
general incorporated association:

—  HARET 5O KA NI4T K OMERT

(1) the name and address of the person making the offer;
ZoBlERT LI ET RGO

(i1) the amount of funds that the person is willing to contribute.

3 HIEOHRAAZTLEZ, FEOEmMOLZMIRAT, A TEDL L IAICLD,
—RALEVE N OEGE 245 T, FHEOFmICFEEH T & FH2EBMATIEIC L0 7T
LILENTED, ZOHLAEITENWT, HEHALZ LIFIL, REOERZ A L7
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(3) The person making the offer set forth in the preceding paragraph may provide,
at the consent of the general incorporated association and as prescribed by
Cabinet Order, the matters to be included in the document set forth in that
paragraph, by electronic or magnetic means. In such a case, the person making
the offer is deemed to have issued the document set forth in the same
paragraph.

4 —AEEANZ, B EASICBT O FHIZOWTEERN b 7o & & id, EbHIT,
ZTOEROUEEEN S > L FHEE HORAALZ LA (LT ZoKICENT

THIAZE ] WD, ) @A LT TR 6220,

(4) When there is a change in the matters listed in the items in paragraph (1),
the general incorporated association must immediately notify the person
making the offer (hereinafter referred to as "offeror" in the Subsection) set
forth in paragraph (2), of that change and the matters that have been changed.

5 —MALFVEANDRIAF I LT DA XIS 1%, B HE S OERT (4%
AR DISRNZ RN ST & 520 D35 P TR e 2 M ik — i rtE NI s L7256
28 > Tk, ZTOHGH UTERKE) 1T TTHETNTEY D,

(5) If the general incorporated association is to serve a notice or request to an
offeror, it is sufficient to issue that a notice or request to the offeror's address
identified in paragraph (2), item (i) (if that offeror has notified the general
incorporated association of another place or a contact address where notices or
requests are to be received, that place or contact address).

6 AIEOBH IS IL, T O@MIMEE D EFEZET NS THoeiFIC, BEL
Teb Db Hixd,

(6) The notice or request set forth in the preceding paragraph are deemed to have

arrived at the time when that notice or request should normally arrive.

(Fx&DEH T)
(Allocation of Funds)

FE =TS —REEENT, BABFOTNLEEORN Y TEZITLELTED, 1O,
ZOEICEHO Y THEREDHEZEDRITNITRER, ZOHEIZHENT, —iKtH
ENE SEZPAFRICHY Y TOREREOHZ ., AISRE _HE SOOI LT 2
ZEMTED,

Article 134 (1) A general incorporated association must designate a person who
1s to receive the allotment of funds from among offerors, and determine the
amount of funds to be allotted to that person. In such cases, the general
incorporated association may reduce the amount of funds to be allotted to the
offeror below the amount provided in the preceding Article, paragraph (2), item
@ii).

2 —RAEREANZ, FE =T KB -HE =50 A (F7o8ME2EDLEIlH
ST, ZOHMOFA) ORTAETIZ, HIAFIZH L, BEHIAZICHD B THHE
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(2) The general incorporated association must notify the offerors of the amounts
of funds to be allotted to the offeror by the day before the date set forth in
Article 132, paragraph (1), item (iii) (if a time period for the item is prescribed,
the first day of the period).

(F4p D A T Je OVFI T2 BE T % 4 HI)
(Special Provisions on the Offering and Allotment of Funds)
BE - THS AIROBEIL Ee&Z5EXT L0 LT BB ZDOREDS =T 21T
2R B SRR DA, A LR,
Article 135 The provisions set forth in preceding two Articles do not apply if the
person contributing to funds enters into a contract subscribing to the total

amount of the funds.

(e n5217)
(Contributing Funds)
FEH=1TARE ROZFZITBITLEIT. UESFITEDDEEOFHEIZOWTESDL %
ANER 5,
Article 136 Persons identified in the following items are deemed fund
contributors in the amount of funds prescribed in the respective items:
— HAE —RERTEAOEI D L T ES DO
(i) offeror: the amount of funds allotted by the general incorporated
association;
AISGRORINC LV HEOREEZS EZITTE FOENFEZ T EEDRH
(ii) persons contributing the total amount of funds pursuant to the contract set
forth in the preceding Article: the amount of funds contributed by that

person.

(A8 LIAN O PE DOHLHY)
(Contribution of Non-monetary Assets)

FE -t Es BAEEEN (CERFAERNENDORRALRTIC & - Tl BRLKRfE R, HNIH
IZBWTHELT, ) X, FE T FKFE -HE _SICBIT2FHEZED L L &L, 25
FHOWEDRIEN 2 FsoME (LU TEBIHVE] Lo, ) OfMEEA2H
BEIELD, HHFTITH L, BMAEKOREOHR N T2 LRTNIER LR,

Article 137 (1) When prescribing the matters identified in Article 132, paragraph
(1), item (ii), the general incorporated association (before the formation of the
general incorporated association, members at incorporation; the same applies
in paragraph (6)) must file, without delay after a decision is made on
particulars of the solicitation, a petition with the court to appoint an inspector
to investigate the value of the assets set forth in that item (hereinafter

referred to as "non-monetary assets").
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(2) If a petition has been submitted pursuant to the provisions of the preceding
paragraph, the court, unless dismissing the petition as being unlawful, must
appoint an inspector.

3 FHIPTIX. ATHEOMREK L BT LG E I, —BAEEE AR YA T3 LT
SHL D WM OB A TED D T ENTE D,

(3) When appointing an inspector as set forth in the preceding paragraph, the
court may prescribe the amount of remuneration to be paid to that inspector by
the general incorporated association.

4 FLHOBRERIT, LERFEEZITV., YEAEORKREZTHE L, TR L E
ST EMAGE (EBEA T TEDDbDIZRD, ) ZEHFTICRME L THE 2 L2
TR B 720,

(4) The inspector set forth in paragraph (2) must conduct the required
investigation, and report to the court by submitting documents or electronic or
magnetic records (limited to those prescribed in the applicable Order of the
Ministry of Justice) containing or recording the results of that investigation.

5 FHMPTE. AEOBMEICHOWVWT, TONEZPRIZ L, IZ ORI AR T 572
OMLEND D LR D E IR, FHOMAKIIK L, LICHTHOMmE 2RO D Z &
MTED,

(5) With respect to the report set forth in the preceding paragraph, when the
court finds it necessary to make the contents of that report clear or to verify
the grounds thereof, it may require further reports set forth in the preceding
paragraph of the inspector set forth in paragraph (2).

6 H _HOMEXRIL, BUHOREZ LE X, —KEFEANCK L, FEOER
DG L &5t L, XULIFIE O B FLEk I RieRk S a”wi%lﬁ%{fa‘%é TIE®D D HIEIC
F VR LT 570,

(6) When submitting the report set forth in paragraph (4), the inspector set forth
in paragraph (2) must provide to the general incorporated association a copy of
that document as prescribed in the same paragraph or matters recorded in
electronic or magnetic records as referred to in the same paragraph in
accordance with methods prescribed in the applicable Order of the Ministry of
Justice.

7 FHPTEX. FNEOREELZ T HGEIZBN T, BMILHMEIZOWTED bl
FE =T REHE oM CE _HOREROREZR TWRN S DR
o) ZARYEROLEXIT, INEEETOHREZ LRITHITR L2200,

(7) If it has received the report set forth in paragraph (4), and the court finds the
value set forth in Article 132, paragraph (1), item (ii), relating to non-monetary
assets (exclusive of assets not investigated by the inspector as provided in
paragraph (2)) to be unreasonable, it must issue a decision modifying it.

8 ME&oglz AN (BMBHMELGMN T 5EICRD, HHEE “SICBWTHLE, )
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(8) If the value of non-monetary assets is modified in whole or in part by a
decision pursuant to the preceding paragraph, fund contributors (limited to
persons who deliver non-monetary assets; the same applies in paragraph (10),
item (i1)) may retract the intention they manifested regarding the offer to
contribute funds or the contract set forth in Article 135, provided that the
relevant cancellation is done within one week from that decision.

9 HIFHOBEIL, ROKZITHIT 25E121F. S TITED L2 FHITOW T,
LR,

(9) In the cases listed in the following items, the provisions of the preceding
paragraphs do not apply to the matters prescribed in the respective items:

— B MPEIZ DWW TED b B =+ R H —HE 5 OMBE OB 1 H
TR ZBRWGE LS L M E oA

(1) if the total value set forth in Article 132, paragraph (1), item (i), providing
for non-monetary assets, does not exceed five million yen: the value of those
non-monetary assets;

= BRI PED 5 B Wit O b S A hEES: (E@ipEsn B s (R 4 =4
ERE 1) B - HICRET DA MR 2 Vo, FISRE ZHOHEIC X
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R — IR 5 OAMEED A MR O TG & L TEBEA S CTED L HIEIZ X
DWEESND bOZBARVEE A MRESR DV T OB LY PE O fifi 4

(i1) of the non-monetary assets, if the value set forth in Article 132, paragraph
(1), item (1), providing for negotiable securities with market prices (meaning
negotiable securities provided in the Financial Instrument and Exchange Act
(Act No. 25 of 1948) Article 2, paragraph (1), including rights that are
deemed to be negotiable securities under the provisions of paragraph (2) of
the same Article; the same applies hereinafter), does not exceed that which is
calculated in accordance with methods prescribed in the applicable Order of
the Ministry of Justice as the market price of those negotiable securities: the
value of the non-monetary assets with respect to those negotiable securities;

= B PEIZ O OWTED b E =+ &H IR S OMBEN/ LY TH D
ZEiZonTohi#EL, RELEAN, ARG BEAEEA, BB SOIFB EA
DFEH (B PE NS ARBIE Th 258 100 > T, Yi%GEH] K OB EESE &+
D EM, LT ZDFICBWTH L, ) %756 Y%V 2% T 7Bl
H U PE D Al 4R

(iii) if certification by an attorney, a legal professional corporation, a certified
public accountant, an auditing firm, a tax accountant, or a tax accounting
corporation is received to the effect that the value of the non-monetary assets
as prescribed in Article 132, paragraph (1), item (ii) is fair (if the non-
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monetary assets are real assets, that certification and an appraisal by a real
assets appraiser; the same applies hereinafter in this item): the value of the
non-monetary assets receiving the certification;

PO B PE S — AL ENE N TR T 2 @88 (R HIERR L T D DI iR
%o ) ThoT, YHEESHREHIZIOWTED LN HE =+ &FH —HE 501l
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(iv) if the non-monetary assets are a monetary claim to the general
incorporated association (limited to a monetary claim for which payment is
due) and the value prescribed in Article 132, paragraph (1), item @ii)
regarding that monetary claim does not exceed the debt in relation to that
monetary claim: the value of the non-monetary assets with respect to the
monetary claim.

10 WICHEITHFIZ, AEE =FICHET AL T 5 Z LB TERY,

(10) None of the following persons may provide the certification prescribed in
item (iii) of the preceding paragraph:

— BEHE BRI AN (CBRAEFNEANDOBRALRNC & o> T, ALKt B, ALk
S e G VA IS )

(i) a director, an auditor, or an employee (before the formation of the general
incorporated association, a member at incorporation, a director at
incorporation, or an auditor at incorporation);

N AL PN

(i1) a fund contributor;

= EBOEILEOWLSEZT, TOE RO A RS L v

(iii) a person who has received an order to suspend business and for whom the
period of that business suspension has not elapsed;

M FrELEAN, BEEEATHEEEANTH - T, 2OBOFEHLL EDE—5X
XE BT 2 EONTRAMNICHELYTHHO

(iv) a legal professional corporation, an auditing firm, or a tax accountant
corporation in which at least one-half of members falls under the categories

set forth in item (i) or item (ii).

(DL DJEAT)
(Fulfillment of a Commitment to Contribute Funds)

FE T N\E Eeosl N BREMEZGHT L EZE LR, ) 1L, o =+25%
IR = 5O A IR SO MMNIC, —REEEN (CRAEETE AN ORRSLETIC &
STk, LK) PNEDZEITHE (BR1T RITE (I AN EERE LU
) BB CHICHET 28YTE VD, ) | BIESth (BFEEE CERHAERRE
FEATIUS) B KHE _HICHET AMEESMEZ V), FaU+HN\FERIHEICE
WTHLU, ) ZOMINICETEHLDOLE LTEBEASTEDLILDOE WS, FEHAT
L&RE CHIZBOW TR L, ) OHRRABDOFHBNDEHATICE N T, TRLEND DA
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Article 138 (1) The fund contributors (except persons who deliver non-monetary
assets) must deposit the full amounts of their respective funds at a deposit
processing place at the bank, etc. (meaning a bank prescribed in Article 2,
paragraph (1) of the Banking Act (Act No. 59 of 1981), a trust company
(meaning a trust company prescribed in Article 2, paragraph (2), of the Trust
Business Act (Act No. 154 of 2004); the same applies in Article 248, paragraph
(5)), or equivalent prescribed in the applicable Order of the Ministry of Justice;
the same applies in Article 157, paragraph (2)) specified by the general
incorporated association (before the formation of a general incorporated
association, members at incorporation) by the date prescribed in Article 132,
paragraph (1), item (iii) or the period set forth in that item.

2 EeoslZ N BWIHMELGMHT2EICRD, ) 1, FE =+ &E—HE=
O H IR S OHIMNIZ, 2N EI DI DA SFEIAR Y 9 2 B HLH M PE %
Faft L7 iudz o7p v, 7272 L —iAEENE N O RLETNICAEM TR E5E 1TV T,
RV ERBORENH 5 & &1, Bil. BEZ OMOMER O E X ITBE 2 5§ =
BRI 212D BT 2R, —RAEFEANDORILZRIZT D 2 L 2T R0,

(2) The fund contributors (limited to persons who deliver non-monetary assets)
must deliver non-monetary assets equivalent to the deposit amounts of their
respective funds by the date set forth in Article 132, paragraph (1), item (iii) or
within the period set forth in the same item; provided, however, that if the
assets is to be delivered before the formation of the general incorporated
association, and there is the consent of all members at incorporation, this does
not preclude the performance of acts necessary to assert the formation or
relocation of registration, recording and other rights with respect to a third
party after the formation of the general incorporated association.

3 HEEeosIZ NI, HHOBEIZ L DAL IIATHEOBEIZ L D64 U TFZ o
RIZBNT HLHDETT) Lo, ) 2T D8 & —MIEEENTI O 1EH & 248
BT D EMTER,

(3) The fund contributors may not offset their obligations to make deposits
pursuant to the provisions of paragraph (1) or to perform deliveries pursuant to
the provisions of the preceding paragraph (hereinafter referred to as "the
fulfillment of commitments to contribution" in this Subsection) against any
claim they may have with respect to the general incorporated association.

4 HEOGZAPMHOREITE Lenws ik, Reos|=idix, 20 hzko,

(4) If a fund contributor fails to fulfill their commitment to contribute, the
subscription to funds ceases to have effect.

(B oLz & 73 5 REH)
(Period in which a Person Serves as a Contributor of Funds)
FBH TS ERE0FIZ NE, ROKFITHEIT 256120F., Y& FICED D HIZ,
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Article 139 (1) A fund contributor, as identified in the following items, who has
fulfilled their commitment to contribute on the day prescribed in the respective
item, becomes a contributor of funds:

— FH T EHE-HEFE-FOHMBEZEDTESA M4iZHH

(i) if a date is prescribed pursuant to Article 132, paragraph (1), item (iii): that
date;

ZOBEAH ST AR CHEE SO AED S E W oJETTA LA

(ii) if a period is prescribed pursuant to Article 132, paragraph (1), item (iii):
the day the commitment to contribute is fulfilled.

2 FIEOBEIT»PDLLT, —BIFENORRNANZ e L | &2 T 5 HDOEEL L
e aiZid, —BAEFENDORSLORHC, L OEIT 2 LI &0 E L 72 D,

(2) Notwithstanding the provisions of the preceding paragraph, if solicitation is
made for persons contributing funds before the formation of the general
incorporated association, those persons become contributors of funds at the
time the general incorporated association is formed, provided those persons
have fulfilled their commitment to contribute.

(51520 F O L EE L OfiIlBR)
(Restrictions on the Nullification or Rescission of Subscriptions)

FEMNtE REBLF=FEELELVCFHELHEEFE -HOBEIX, E&05%Z1T0
HIAZ K OEYE TN E =+ HEOEKITR D ERERIZOWTIE, A LRV,

Article 140 (1) The provisions set forth in the proviso to Civil Code Article 93
and Civil Code Article 94, paragraph (1) do not apply to manifestations of
intentions to offer to contribute funds, any allocations thereof, or the contracts
set forth in Article 135.

2 HEEOBIZANZ, BIGOBEICLY ESEOWMHHE Lo A D —F &l L%
E, SRR A PRH L L CReDs|ZIT O A iR L, UFFREE L < 13588 2 B ik &
LTEEDSZITORELET 52 LENRTERN,

(2) After the passage of one year from becoming a fund contributor pursuant to
the provisions of the preceding Article, a contributor to funds may not claim
invalidity of their subscription to funding on the grounds of an error, nor may
they rescind the funding subscription on the grounds of fraud or duress.

BoF EEDIKE

Subsection 2 Returning Funds

(FxaDIRIE)
(Returning Funds)
FEMNt—% EE&0BGEIT, EREERSOREIC L > TITOhRITNIEZR 5720,
Article 141 (1) Any return of funds must be carried out by a resolution passed at
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the annual general assembly meeting.

2 —RAEENEANZ. &2 FEELITMR D T RE LOME EHEBRIZHE T 2 &80
BRMEZ B A DA IRV TR, UEFEFEEOROFEFEL I L ERFtBERE
OHOFTHETORICIRY . Y% BELZ IKZEORBEORE L L TEEDORELZT D
ZENTE D,

(2) If the amount of net assets on the balance sheet regarding a particular
business year exceeds the total amounts listed below, the general incorporated
association may return funds within the limit of the period until the day
immediately prior to the annual general assembly meeting regarding the
business year which follows the current business year, with the amount in
excess of that total being the maximum limit on the total amount of such
return:

— & GFaNFNUEAE -HoOREEeL T, ) OREE

(i) the total amount of funds (including the substitute funds set forth in Article
144, paragraph (1));

Z O EBENTTEDDLE AV EEIC ORI A EREL L TRMEZIT o TW 5
BB T, TORHEI DR T OBFFMAH OB Z B 2 5 & &3, Rz fL 1k &
LCaMli 2 AT o7 Z LI K 0 0 L 7= St iR Lo s

(ii) if assets are evaluated based on the market price pursuant to the
provisions of the applicable Order of the Ministry of Justice, and the total
amount of the market price exceeds the total amount of the acquired value,
the amount of net assets on the balance sheet that increased due to the
evaluation based on the market price.

3 HIEOBEITER L T—RAFEADESEORIELZ LIELEICIT, Y%RELZT
7o R OSBRI D 21T - T EBHITHE CEFSBPUTHE Z O Y3 EH B
ITEHFEDOIT O EBOBUTICHG LREE LI-F 25, RELOEHEIZB W TCIH
Co ) IE. M —MhERE AN L, #HE LT, BEEICE SN HE RET 5 BT
=W

(3) If a general incorporated association has returned funds in violation of the
provisions set forth in the preceding paragraph, persons who received that
return, and the operating officer who executed that return (meaning executive
directors or persons who were involved in the operations performed by the
executive director in the course of duties; the same applies in the following
paragraph and paragraph (5)) are jointly and severally liable to pay the
amount that was illegally returned to that general incorporated association.

4 FTEOBLEZ LD LT EFPITEIL. TOWB LTI IZOVWTHEEZR LR
Sl Z EEEM L L XX, REOEMTZADR,

(4) Notwithstanding the provisions of the preceding paragraph, the person who
executed the return, if that person proves that they were not negligent in the
performance of their duties, does not assume the liability prescribed in the
same paragraph.
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TR,

(5) The liability of the person executing the return set forth in paragraph (3)
cannot be exempted; provided, however, that this does not apply if all members
agree to exempt that liability, with the maximum limitation being the amount
of excess set forth in paragraph (2).

6 FHOBEISER L TESOIGEN I
FlE, YRR E 2T 28T L, YekiliE DKE
HEEERTHZENTESD,

(6) In cases were a return of funds was made in violation of the provisions set
forth in paragraph (2), creditors with respect to the general incorporated
association may request of the person who received the return the return to the
general incorporated association of the amount of that return.

BBV T, AR A O
% YRR AT R L OO

(B DR (TR D AEAME D G DAL L)
(Prohibition on the Acquisition of Claims Pursuant to Returning Funds)
FEMNA 5K —BRAEENEANE. RICBT256ICRY ., BCZ2EBEE LT 280K
BICRDEHEZEGT 22 LN TE D,
Article 142 (1) Limited to the matters listed below, a general incorporated

assoclation may acquire claims pursuant to return of funds for which the
association itself is a creditor:

— AU OIENDOEEDO R OEZ T IC L D56
(1) a claim arising from a merger or the acceptance of all business of another
corporation;

= o RAEEE N OMERI D FATITH T2 . T D A EZERT DO ERGE

(i1) in the execution of the rights of the general incorporated association, the
claim is necessary for accomplishing that purpose;

= EETIRET 56
(iii) acquiring a claim without compensation.

2 —fRAEEE ADHITESE — 5 UL S BT 2SI REOEMEEZ BUS L- & &I,
REFLE ZFRALOBEICH PO LT HZEEITHE LRV, 20512k
TIE, —MAEENE NI, YZEFHE 2 A0 O RPN MIZEEEE L2 072 57220,

(2) When in the cases listed in item (i) or item (ii) of the preceding paragraph, the
general incorporated association acquires the claim set forth in that paragraph,
notwithstanding the provisions set forth in the main clause of Civil Code
Article 520, the claim does not expire. In such a case, the general incorporated
association must transfer the claim to another party at an appropriate time.

(FEeF B oLkil)
(Prohibition on Interest on Funds)
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Article 143 No interest may accrue on a claim pursuant to the return of funds.

(R HA4)

(Substitute Funds)

FEMUSG KEORELZT HHEICE, K
ELTEFELRITNIEZR B R0,

Article 144 (1) When returning a fund, an amount equivalent to the fund being
returned must be added to the books.

2 FAEORBESIT. ROBAT I LATERY,

(2) The substitute fund set forth in the preceding paragraph may not be broken

E
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into.

3 APHCXVIEET D —BAFNEARRBES L LL TV AEEICB N T, &ifk
T 2 —MAERITE AN UL E DR K 0 BRNET 2 — it RHIE A Ma% A ORI B L TR
HAe L LTt ETREFEIOWVWTEL, EBEEDTTED D,

(3) If a general incorporated association which is to expire due to a merger has
included a substitute fund in its books, the amount to be included as a
substitute fund by the general incorporated association that survives the
merger or the general incorporated association that is incorporated as a result
of the merger is provided in the applicable Order of the Ministry of Justice.

(fil pE L O3 F O R 1))
(Special Application of the Bankruptcy Act)

FEMNt g —rEEE NDRE FRe B s OWRE X Z T 1258280 Tid, 8Dk
IR DMEMEIL, BPEER L ILERE —HIZ ﬁETé%%mmﬁﬁ%&Uﬂ%%gﬁ
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Article 145 If a general incorporated association is subject to a ruling for the
commencement of bankruptcy proceedings, any claims pursuant to the return
of funds are subordinate to subordinate bankruptcy claims prescribed in the
Bankruptcy Act, Article 99, paragraph (1) and to consensually-subordinated

bankruptcy claims prescribed in the same Article, paragraph (2).

BAE EROEE

Section 6 Changing the Articles of Incorporation

FEMARSL —REETENIZ ZONE, ERSOREIZL > T, EFXELHET
HTENTED,

Article 146 The general incorporated association, after being formed, may
change its articles of incorporation by resolution of the general assembly.

B FRORE
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Section 7 Transferring Business

FEMFEER —BEFEARFEEORTHOEEZ T 5I101E, HERSOREICL LR
TR B0,

Article 147 If the general incorporated association transfers its business in its
entirety, the transfer must be in accordance with resolutions of the general

assembly.

BI\E R

Section 8 Dissolution

(fiR D FH)

(Grounds for Dissolution)

FEMUEANSE —EEE N RICHE T 2 FHIZ L > TR 2,
Article 148 A general incorporated association dissolves on the grounds listed

below:

— ERTEDTAER IR OW T

(1) expiration of its duration as prescribed in the articles of incorporation;

= ERTED B OFEHOIA

(i1) the arising of grounds for dissolution as prescribed in the articles of
incorporation;

= tBEREORE

(iii) by a resolution at a general assembly meeting;

W f#ENRITFEZ L,

(iv) a lack of the required number of members;

f. &0F (AU L0 YL —MAEENEADERT 2% 5 12R 5, )

(v) a merger (limited to cases where the general incorporated association
disappears in the merger);

N R PE Tt B A O E

(vi) a decision to commence bankruptcy proceedings;

t B EANT S LS A AN THN\GOBUEIC X DR T D Hef

(vii) a court ruling that orders dissolution pursuant to the provisions set forth
in Article 261, paragraph (1) or Article 268.

(PRAR — At BN O Fr 7 UFRHR)
(Deemed Dissolution of a Dormant General Incorporated Association)

FEEMT LS IRIR—FEENEN (—AEETEANTH > T, Y% — M EENCEET 5
BN BRICHST-HPDHFEZRBLIZHDZ VS, U TFZOFRIZBWTHLE, )
. EBREMRIR — AL EEANCK L @A UNICEBE S TED D L2 ALY
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TELZERIIAE LEGAICENT, 20mitE Ligne i, 2o & H OHE O
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Article 149 (1) If the Minister of Justice has published in the Official Gazette,
requesting a dormant general incorporated association(meaning a general
incorporated association for which five years elapsed since the date of the most
recent registration pertaining to the general incorporated association; the same
applies hereinafter in this Article) to notify, within two months, the registry
with jurisdiction over the locations of their principal office that their activities
have not been discontinued, pursuant to the provisions of the applicable Order
of the Ministry of Justice, and, if it does not file a notification, the dormant
general incorporated association is deemed as dissolved upon the expiration of
that two month period; provided, however, that this does not apply if the
dormant general incorporated association registers itself within that period.

2 BRI, fEOBEIC L 2AENH o7 & i, IRIR—FEFENCR L, 20
B OWMA 25 LR TR 5720,

(2) If public notice is issued pursuant to the provisions set forth in the preceding
paragraph, the registry must notify the dormant general incorporated
association of that fact.

(— AL A N Diffkfe)
(Continuance of a General Incorporated Association)

FEHALTR —AEEIEANT. FENHNARE S OHE =5 TICHIT 2 FHIZE -
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Article 150 If a general incorporated association has dissolved on the grounds
provided in Article 148, item (i) through item (iii) (including cases where that
association is presumed to have dissolved pursuant to the provisions of the
preceding Article, paragraph (1)), the general incorporated association may
continue to exist as a general incorporated association by resolution of the
general assembly until such time as the liquidation pursuant to the provisions
of Chapter IV is completed (if the general incorporated association is assumed
to have dissolved pursuant to the provisions of the same paragraph, limited to
three years after the dissolution is presumed).

(fRHL U 7o — At HIE AN O & OF Ol FR)
(Restrictions on Mergers of Dissolved General Incorporated Associations)
FEHIL T —4 —BEEEADBR LS00, Uit — RSN Mk — et
EAREO AT 2 A EENE R DG E T2 2 LB TER,

Article 151 If a general incorporated association has dissolved, the general
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incorporated association may not engage in a merger in which the general
incorporated association becomes a general incorporated association that
survives the merger.

B —RMEEBEA
Chapter III General Incorporated Foundations
F—8 B’
Section 1 Incorporation
B—K EROIER

Subsection 1 Preparation of Articles of Incorporation

(EEKDIER)
(Preparation of Articles of Incorporation)

FEAT 5 —BMENEANEZRLT DI, e GREAD AU EdH D & &3,
ZORE) BWEKEZER L, ZHUTESL L, UIERAE L2z o720,

Article 152 (1) In the incorporation of a general incorporated foundation, the
founder (if there are two or more founders, all of them) prepares articles of
incorporation, which all founders must sign or affix their names and seals to.

2 RAUAIT, BE T, REF HESFZ BT L2FHKOEE LHHRICHET HFH
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(2) A founder, in their will, may express their intent to incorporate a general
incorporated foundation by providing for the items listed in the following
Article, paragraph (1), for each item provided for in Article 154. In that event,
after the will has taken effect, without delay, the executor must prepare
articles of incorporation that include the matters provided for in that will, and
either sign them or affix their name and seal thereto.

3 HETAE HOMEIT, #l HOEKICOWTHERT 5,

(3) The provisions of Article 10, paragraph (2) apply mutatis mutandis to the
articles of incorporation prescribed in the preceding two paragraphs.

(REFR D FLk XX Fe gk g H)
(Matters to Be Included or Recorded in the Articles of Incorporation)
FEET =5 —BRMENEAOERITIE, RICHBITL2FHLZTH L, T LRiTh
T 6720,
Article 153 (1) The articles of incorporation of a general incorporated foundation
must contain or have recorded therein the following matters:
— HH
() purpose;

= AW
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(i1) name;

= FEHEBEITOFEH

(ii1) location of the principal office;

PO §RAZAE O A A4 PR K OME T

(iv) name of the founder and their address;

T BROVLICER U TR BRMEN AL EH D & xd, A3 rH) K2+ 50
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(v) the assets to be contributed by the founder (if there are two or more
founders, for each founder) at the incorporation and its value;

NN E (R EEANOBRNICEE L CiERER b EE WD, LU
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(vi) matters regarding the appointment of councilors at incorporation (meaning
the persons who become councilors upon the incorporation of the general
incorporated foundation; the same applies hereinafter), directors at
incorporation (meaning the persons who become directors upon the
incorporation of the general incorporated foundation; the same applies
hereinafter in this paragraph and Article 319, paragraph (2)), and auditors
at incorporation (meaning the persons who become auditors upon the
incorporation of the general incorporated foundation; the same applies
hereinafter in this paragraph and Article 254, item (vii) and in the same
paragraph);

£ R L &I T RIMEHIEADSFHEE NRE —MEEN (SFHEEANLE
<M ENEAN X Z OIEFROBEIZLD ﬁaJrﬁbE}\’i’%?b AR AN AR AT
WMEEANZ WS, LLTFRIC, ) Thd & &I, RVFSFHEEAN (—MEEAND
R L TRFEEANERDELZ VD, LT ZOHi R OHE =g +HILEGHE _HEAN
FICBWTRHL, ) OBMEICET 2 HFHE

(vil) matters regarding the appointment of financial auditor(s) at incorporation
(meaning persons who become financial auditors at the time of incorporation
of a general incorporated foundation; the same applies hereinafter in this
Section and in Article 319, paragraph (2), item (vi)) if the general
incorporated foundation to be incorporated is a general incorporated
foundation with financial auditor(s) (meaning a general incorporated
foundation with financial auditor(s) or a general incorporated foundation
that must provide financial auditor(s) pursuant to the provisions of this Act;
the same applies hereinafter);

I\ FFE B OB L OE 0 15

(viil) method for appointing and dismissing councilors;

L ™EGIE
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(ix) method of public notice; and
+ FEFEE
(x) business year.
2 RIEFE R ZOMEDMBOEFEIT., —E /M %Z FTES IR BV,
(2) The total value of the assets under the preceding paragraph, item (v) may not
be less than three million yen.
3 WIZHWIT HERDEDIL. TOMNJEH LRV,
(3) None provisions of the articles of incorporation listed below are effective:
— FoENFORFEE LT, BEIHFESNEEEEZ®TL, IMTT 55
D TE KD TE 8
(1) any provision in the articles of incorporation which provides that as a
method prescribed in paragraph (1), item (viii), either a director or the board
of directors appoints or dismisses councilors;

T RVBICRIR G IR EDO S 2T DN A2 52 5 DO ERDIED
(i1) any provision in the articles of incorporation which grants the founder the
right to receive any surplus monies or residual assets.

BEILTUS ATRE —HA I8 2 FHDIE), —RMEIEADERIIE, 20k
BOBEIZL Y ERXROED DR TIEEDON N2 A LR WFHERZOMOFEHTZ
DIEEOBREITER L2V O X L, TR T 22 08 TE 5,

Article 154 Beyond the matters provided for in the items in paragraph (1) of the
preceding Article, the articles of incorporation of a general incorporated
foundation may include or have recorded therein matters that do not take
effect unless provided for in the articles of incorporation, as provided for in this
Act, and any other matters that do not violate the provisions of this Act.

(GE#K D FRFE)
(Certification of the Articles of Incorporation)
BEIL T HEL T KB -HROE HOERIZ, KRFEADRERELZ T 2T X,
TN 1 E T2,
Article 155 The articles of incorporation set forth in Article 152, paragraph (1)
and paragraph (2) do not take effect unless they are certified by a notary.

(EFK D IE & M OB E )
(Retainment and Inspection of the Articles of Incorporation)

FE T REG BrE (CMENEANORBNLZIZH - TE, Y —BMEEAN) 12, &
REBRNENEDTLGIT (—BEMEVEANDKNIRIZH > T, 2D FEE D FEEHTLDY
WETe D2FBFT) I A B2 T T B0,

Article 156 (1) The founder (or, after the formation of a general incorporated
foundation, that general incorporated foundation) must keep the articles of
incorporation in a place specified by the founder (or, after the formation of the
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general incorporated foundation, at the principal office and a branch office).

2 #E (CMEEN DRSS > TX, ZORFREBE K OMEMES) 13, BRLEN
EOTZRER] (— M EENDRSIZIZH > TiX, TOEBEH) NiX, wWoThH, &
I T 256 RET D2 ENTE D, 2L, EEZDH 5 XIHNSITBIT 555K
AR, RLHE (—RMENEANDSIZICH > TE, Y% —KMEIEN) OED
- 0ii kS /Y oY S AU E SR AN

(2) The founder (after the formation of the general incorporated foundation, its
councilors and creditors) can make any of the requests listed below during the
hours prescribed by the founder (after the formation of the general
incorporated foundation, during its business hours); provided, however, that
when creditors make a request listed in item (ii) or (iv), the requestor must pay
the expenses set by the founder (after the formation of the general incorporated
foundation, that general incorporated foundation).

— EAPEFEEEZ S TER SN TWND & 1T, Yi%Eir ORE DR

(1) if the articles of incorporation are prepared in the form of a document, a
request to inspect the document;

= A OFEE OREASUIIAR DS DFEK

(i1) a request to be delivered a copy or extract of the document set forth in the
preceding item;

= EARDEHARESEE D o TER SN TV D & &%, YiXEMM RIS o
FHAEBEDTTED D HIEICLVERR LI ODORE DR

(iii) if the articles of incorporation are prepared in the form of electronic or
magnetic record, a request to inspect anything recorded in that electronic or
magnetic record in accordance with methods prescribed by the applicable
Order of the Ministry of Justice;

MU Hi5 OEBAIGLERIC TS SN FHHZBMA HIEThH > TRLHE (—MEITEAN
DAL 8 > TiX, B —BRMEEN) OO DI X0+ 25 Z L DFEK
X% % DI % 5ok L 72 i 0 22 DFE K

(iv) a request to be provided with the matters recorded in the electronic or
magnetic records set forth in the preceding item by electronic or magnetic
means, as prescribed by a founder (or, after the formation of the general
incorporated foundation, by that general incorporated foundation), or a
request to be delivered any document that describes those matters.

3 TEHEANEBHMGFEE D> TERSN TWAEATH - T, /-2 FHEHTNICEB T DI
= R OVFHEN SBT3 RICIG LD 2 L2 LT 57 0O/HE L L TEES
BTEDD DA L > TND—RVENEANZ OV TOE—HDOKIE D HIZ SV T,
XA T2 FBIT R OET 5 FESEFT LHH0IE, TELZL2FB] &T2,

(3) If the articles of incorporation are prepared in the form of electronic or
magnetic record, with respect to general incorporated foundations that enact
measures in accordance with methods prescribed by the applicable Order of the
Ministry of Justice to make it possible for a branch office to comply with
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requests listed in items (iii) and (iv) of the preceding paragraph, regarding
application of the provisions of paragraph (1), the term "principal office or a
branch office" is to be "the principal office" in that paragraph.

B MEOHLH

Subsection 2 Contribution of Assets

(M PEDPLH D JETT)
(Fulfillment of a Commitment to Contribute Assets)

FELtTESR RIE GBFELtH KB _HOLAEICH- T, BEEHITE, LUTZD
G, BEATLEH FEATAEPOEAATNAGET, BoALE A B
“HPRAEHE =HEOHEEEIIBWTHL, ) X, HELHERORFENDORIEDHK
B, FEL =480 HELSIIHRET 2 IR 58O R Z A VIA L,
SAXFFITHE T AR HNTIR D BELAN DM PED EE i Lz i 620y, 7=
L, RYEBEVBEDEE (RIEN AN EH D EET, ZORBORENH D &
) IE, BEL. BEE OMMEER OFRE ITBIEL 5 = IR T D 72D ERITA
X, —REEANDORNLZICT D2 L2 TR0,

Article 157 (1) The founder (in the case of Article 152, paragraph (2), the
executor; the same applies hereinafter in this Article, Article 161, paragraph
(2), Articles 166 through 168, Article 200, paragraph (2), Article 319,
paragraph (3), and Chapter VII), after the certification by a notary pursuant to
Article 155, must pay the total amount of the monies regarding the
contribution prescribed in Article 153, paragraph (1), item (v), or deliver all of
the non-monetary assets regarding the contribution prescribed in the same
item without delay; provided, however, that this does not preclude the
performance of acts necessary to assert the establishment or relocation of
registration, recording and other rights with respect to a third party after the
formation of the general incorporated foundation if that is prescribed by the
founder (if there are two or more founders, with the agreement of all founders).

2 HTHEHOBLEIC LD HIALIT, BANLE DIE O T HITE DO HIA L OB OO GFTIZ B0
TLRITHIER DR,

(2) The payment prescribed in the preceding paragraph must be made at a place

for processing payment prescribed by the founder.

(W85 SO 3E BB 3 2 BLE D HE)
(Mutatis Mutandis Application of Provisions Regarding Gifts and
Testamentary Gifts)
FEATINSG ERIOLS THMEOIM A T2 & E1X, TOMWEIZK LZRWRY | Rik
DO EIZFET2BELERNT 5,
Article 158 (1) Provided that it does not conflict with the nature of a
contribution of assets by inter vivos transfer, the provisions of the Civil Code
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regarding testamentary gifts apply mutatis mutandis.

2 BETHMEOWHAZT L LT, TOWEIIKLZRWRY | REOEBICET 8
ExHERT 5,

(2) Provided that it does not conflict with the nature of a contribution of assets by
will, the provisions of the Civil Code regarding testamentary gifts apply

mutatis mutandis.

Bk BRURFBRAFORE

Subsection 3 Selection of Councilors at Incorporation

FEHILT IS ER TR E . R FE IR VRE R L EO RN o1 & E T,
FELTERFE-HOBEIZ L DAL TG (LT TMEOHREOEIT] &
. ) MET LI, B2, ERXRTEDDLEIAICLY, ZNOHLDEZEELAR
TIER 5720,

Article 159 (1) If councilors at incorporation, directors at incorporation, or
auditors at incorporation are not provided for in the articles of incorporation,
these persons must be appointed without delay, pursuant to the articles of
incorporation, after completion of deposit or delivery (hereinafter referred to as
"fulfillment of the commitment to contribute assets") pursuant to the
provisions of Article 157, paragraph (1).

2 WL LD ET L MHIEADNSFEAEARE KM EENTH 25818V T,
ERK CHANVIRHEEANZED RN oT L EiX, MEOILHOBITRE T L%, &
W7, BETEDDLEZAICLY, RUVKRFHEAEANZEELR2TIER B2,

(2) If the general incorporated foundation to be incorporated is a general
incorporated foundation with financial auditor(s), and a financial auditor at
incorporation is not provided for in the articles of incorporation, a financial
auditor at incorporation must be appointed without delay, pursuant to the
articles of incorporation after fulfillment of the commitment to contribute
assets.

FEANTSE RRFEERE L ORIRFEFEIL, EREN =AU ETRITER B0,

Article 160 (1) In regard to councilors at incorporation and directors at
incorporation, there must be at least three of each of those persons.

2 FHET=RFE HIIBOWTHENTLIEANTFREE - HOREXIIFELHESRIC
BOWTHERTHEANTHESE HE L IIEASTHNEE -IE L ITHE -HOBEID
K VRN O —fRMHIEANOFER, P BEEXIRFEAEANLRD I LNTER
WEIL, ENENRRLRRERR R, BOLREERE | BROVIRFEE U LR SRR AN & e
LT ENTERN,

(2) Individuals who cannot be councilors, auditors, directors, or financial auditors
of a general incorporated foundation after formation pursuant to the provisions
of Article 65, paragraph (1) as applied mutatis mutandis to Article 173,
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paragraph (1); or pursuant to the provisions of Article 65, paragraph (1) or
Article 68, paragraph (1) or paragraph (3) as applied mutatis mutandis to
Article 177 cannot be councilors at incorporation, directors at incorporation,
auditors at incorporation or financial auditors at incorporation, respectively.

FR RUFEFZFICIIWE

Subsection 4 Investigations by Directors at Incorporation

FEANT—F IR EROG RS FIX, TOBL%ER <, RIZEBT 2 FHE
A LRI b0,

Article 161 (1) The directors at incorporation and the auditors at incorporation
must, after being appointed, investigate without delay the matters listed
below:

— MEOWHDBITHRTET LTSI &,

(i) that the commitment to contribute assets is fulfilled;

= EiEICHEIT 2 FEEHDIED, — MR EVEN DR O FHEIES T EFKITER LT
AYAS AR

(i1) beyond the matter listed in the preceding item, that the procedures
employed in the establishment of the general incorporated foundation are not
in violation of laws and regulations or the articles of incorporation.

2 ERONLRFERE R ORNRFEE FIEL, ATEHOBEIC L ALK Y FHEASICHIT 5 F
FIZOWTESHE LUTEKRITGER L, IIARYRFEHNH L LD L & XX, &L
FHIZZOEZ@m L uEe bian,

(2) If, as a result of the investigation conducted pursuant to the provisions of the
preceding paragraph, the directors at incorporation or the auditors at
incorporation find any violation of the applicable laws and regulations or
articles of incorporation or there is any inappropriate matter listed in any

items of that paragraph, they must give notice to that effect to the founder.

BHE BRIBRREBFOBRES

Subsection 5 Selection of Representative Directors at Incorporation

BE AT 4 RRFPREIL, RV FEORN L B HIIE AN O SLITEE L TAREE
F (RMENEANZRET 28 F2 09, Fom R E _HBEASIZBWTHLE, )
25 (UUTFZORKUHE = FEHE _HIIBWT IRIEZFAERHEFE] L
D, ) HEBEELRITNXRER,

Article 162 (1) The directors at incorporation must select a representative
director (meaning the director who represents the general incorporated
foundation; the same applies in Article 302, paragraph (2), item (vi)) from
among the directors at incorporation at the time of the incorporation of the
general incorporated foundation (hereinafter referred to as "representative
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director at incorporation" in this Article and Article 319, paragraph (2)).

2 ROIERFEREIL, RUENEANORRNLOREE TOM, IR ARERBEEZ S5 2 &
NTED,

(2) The directors at incorporation may dismiss the representative director at
incorporation until such time as the general incorporated foundation is formed.

3 AT IHOBUEIZ X DR SRR E OB E L OFEIL, BRZRFEFE O L b -
TRET D,

(3) The selection and removal of the representative director at incorporation
pursuant to the provisions of the preceding two paragraphs is determined by a

majority of the directors at incorporation.

BAR —RMEHEADL

Subsection 6 Formation of a General Incorporated Foundation

(— i B VA N D RAE)
(Formation of a General Incorporated Foundation)
FEAT =5 —BRMEEANX. TOEE2FEFTOFEHIZE W TR OEFLET 5
N N R @ RV A BN
Article 163 A general incorporated foundation is formed when its incorporation
1s registered at the address of its principal office.

(A PE 0 s Je8 IRe 591

(Timing of Ownership of Assets)

FEANTMNSG ARTOWMS THEOHLE 2 Lz & &1, YU ER, — W EHTEAN DK
MDD B3R HNE NI IRBE T %,

Article 164 (1) If assets has been contributed by inter vivos transfer, those
assets belong to the general incorporated foundation when the formation of the
general incorporated foundation is accomplished.

2 ESCTHMEOHHZ UL %, YMET. BSHN 24 CeREns —kHE
BEANCRB LT DL BT,

(2) If the assets has been contributed to a general incorporated foundation by will,
those assets are deemed to belong to the general incorporated foundation when

the will has come into effect.

(F PE D HLHY o> 85 ST L O il FR)
(Restrictions on the Nullification or Rescission of a Contribution of Assets)
FEANTES RIE BEET_RE _HOLEICH - TL, ZOMkAN) X, —K
AFE N ORI L, SR 2B & LTI EE ORI O 2 ik L, SUTFEHCE L <
IX5RIE 2B & L CMEOIHOBIE LE T2 2 LA TE R,
Article 165 The founder (in the case of Article 152, paragraph (2), their general
successors), after the formation of the general incorporated foundation, may
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not claim invalidity of a contribution of assets on the grounds of an error, nor
may the founder rescind the contribution of assets on the grounds of fraud or

duress.

Bt RIFZOERME
Subsection 7 Liability of the Founders

(B & EFEOHEEREEMT)
(Liability of the Founders for Compensation for Damages)

FEAT NS BE. SO E IR S, M EE NI OWTE
DB E BT & EiE, HFEWUENEANCKH L, X > TEUHEEZIHES

BILEEA D,

Article 166 (1) If a founder, a director at incorporation, or an auditor at
incorporation neglects their duties with respect to the incorporation of the
general incorporated foundation, the founder is liable to that general
incorporated foundation for damages arising as a result thereof.

2 WLHE., BOLRFPE IR IR DN E O 24T O IO W THEE UL E R 200 2k
Dol b Zid, Hikax LA, ORI R SUIRIRFEFIL, ZhIiCko TH=FIZ
ECTEBRFLMET IEEZA D,

(2) If a founder, a director at incorporation, or an auditor at incorporation acted
in bad faith or with gross negligence in the performance of their duties, that
founder, director at incorporation, or auditor at incorporation is liable to a

third party for damages arising as a result thereof.

(RN EH S OHEHFT)
(Joint and Several Liability of Founders)

FEANTLES BRE. BRIFFE R IR SRR BN R VA AN T = E T
HEZHETLIEEZA I BEICBWN T, MORHE, ROZEHEFE IRIFEFD
UHBEELRET2EMEZAY L XX, INO60HIL, EHEREESEE LT 5,

Article 167 If a founder, a director at incorporation, or an auditor at
incorporation is liable for damages arising in the general incorporated
foundation or a third party, if other founders, directors at incorporation or

auditors at incorporation are also liable, those persons are joint and several

obligors.
(BAED5ER)

(Exemption from Liability)

FEATNG FBENTAREE -HOBEIC LY BRHE, LR FE IR F O
A0 BT, RIEEEORENRTX, %RTDH5Z2ENTE e,

Article 168 An exemption from the liability assumed by founders, directors at
incorporation, or auditors at incorporation pursuant to the provisions of Article
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166, paragraph (1) may not be given without the consent of all councilors.

(— & B NN D56 O BAT)
(Liability in the Event of a Failure to Form a General Incorporated
Foundation)

FEATILG —BMEEADRBSL Uo7z & i, BE A+ &HE - HORSH I,
HAE LT, —BMENEANDRNICE LT LIEATAIZ DWW TZEOELZAV, — iU
ENOBRSLICE L T L2 B2 AT 5,

Article 169 If the general incorporated foundation fails to be formed, the
founders under Article 152, paragraph (1), are jointly and severally liable for
any act committed in connection with the incorporation of the general
incorporated foundation, and are to bear the costs expended in connection with

the incorporation of the general incorporated foundation.

MBS
Section 2 Organs
Bk MEORE
Subsection 1 Establishment of Organs

(BERE DX E)
(Establishment of Organs)

FEE TSR —RMENEANZ, FEER. RS, P HFESAUEFRZENRITH
T 6700,

Article 170 (1) A general incorporated foundation must have councilors, a board
of councilors, directors, a board of directors, and auditors.

2 —RMHEHEANT, EROEDICL ST, SHEBAZBELL LN TE D,

(2) A general incorporated foundation may have a financial auditor pursuant to

the provisions of the articles of incorporation.

(SRMEBR N DR ERE)

(Obligation to Have a Financial Auditor)
FEE & KEE-RVEIEANL, SFEEAZENRITRER LR,
Article 171 A large-scale general incorporated foundation must have a financial

auditor.

BoK FREFOBERUHE

Subsection 2 Selection and Dismissal of Councilors

(— R HITE N &R B & OBELR)
(Relationship Between General Incorporated Foundations and the Councilors)

FEET R RMEREANLIRER, BFE EFELRORFEAAN L OBRIT, ZEI
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B3 2 BLEICHE D,

Article 172 (1) The relationship between a general incorporated foundation and
1ts councilors, directors, auditors, or financial auditors are governed by the
provisions on mandate.

2 HEE, —MEIEADOMIED 5> b —KMHEIEANDO BB TH 5 HFELIT I -OITA
AR DE L TERCTEDTEARMER S D L XL, EXTEDDLELEIAITED,
INEHEREL2TNER 6T, o, ZHIZOWTRIMEEADOEN TH S FESE
1TH 22 TH L bl %E LTI LR,

(2) If basic assets is provided for in the articles of incorporation as being
essential to conduct the business that is the objective of the general
incorporated foundation among the assets of the general incorporated
foundation as provided by the articles of incorporation, the directors must
maintain them; in addition, they may not dispose of those assets in a manner
that would hamper conducting the business that is a purpose of the general

incorporated foundation.

GE#HE DB KR%)

(The Qualifications of Councilors)

FEHEtt+ =% BFAHAELE -HOBEIL, AR VW THERT 5,

Article 173 (1) The provisions of Article 65, paragraph (1) apply mutatis
mutandis to councilors.

2 FRgEIEX. —MBMEEAXIIZOFEANORE, BEEIEAANELHNQDLZ LN T
ERANAN

(2) A councilor may not serve concurrently as a director, an auditor, or an
employee of a general incorporated foundation or its subsidiary.

3 FFEEIX. AL ETRITNER LR,

(3) In a general incorporated foundation, at least three councilors must be
designated.

(FEaE B ofT1#)
(Tenure of Directors)

FEE TS FEAEOEENL., BERMNELNICK T T2 FEEED O HiKD LD
BT 2 ERFFERBE R OKMORETET 5, LZL, ERKIZE- T, ZOEMALE
ERANFELUNICKR T T2 FEFED O B Db DI 5 E R B = O R O iy
ETHET DL EE2TT R0,

Article 174 (1) The tenure of a director is to be until the conclusion of the final
annual meeting of the board of councilors in a business year that ends within
four years after that director's appointment; provided, however, that this does
not preclude an extension of tenure until the conclusion of the final annual
meeting of the board of councilors in a business year that ends within six years
after their appointment under the articles of incorporation.
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2 EIEOBEIR. EXIZE - T, A O TATNCIRE L7fEEE OMiR & L CBE S
NI FHR B O 2 1RME L 2R B O OR T3 5RE TE 5 2 & 21T 720,

(2) The provisions of the preceding paragraph do not preclude the articles of
incorporation from prescribing the tenure of a councilor appointed as a
substitute for a councilor who was dismissed prior to the expiration of their
tenure to last until the date of expiration of the tenure of the councilor who
was dismissed.

GEERICRBZAE U HAOHIE)
(Measures to Be Taken in the Event of a Vacancy Among Councilors)

FELTHS ZOERXTERTEDCFREE O BEN R T2561E, MO T
SATFHTIC X VBT LRFE BT, iR S n-iE e (REO—KRFE B Ok
BEITHIREEZZEL, ) DT T5FE T, RBFH#HE L L COENBRGAH T 2,

Article 175 (1) If a shortage occurs in the number of councilors prescribed in the
articles of incorporation, a councilor who has been dismissed due to expiration
of their tenure or by resignation have the rights and obligations of a councilor
until such time as a newly appointed councilor (including persons who are to
perform the duties of temporary councilors as provided in the following
paragraph) assumes the role.

2 FIEICHET 2HEICB T, BT, ENS D LR L & &1, FIFEREREA
OB TIZEY, —KFFRBEOMB 2T O RNEEZLRET LI ENTE D,

(2) In cases set forth in the preceding paragraph, the court, when necessary, may
appoint a person to perform the duties of a temporary councilor upon petition
by an interested party.

3 FHFTIE, ATEO —KEEER O 217 9 REHEZBE LIEGA I, —RMENE
ANIREDFEITK LTI MM OFEE EDDH Z LN TE D,

(3) The court, when appointing a person to perform the duties of a temporary
councilor as prescribed in the preceding paragraph, may determine the amount
of remuneration that the general incorporated foundation may pay that person.

(BRE, B IS EHEEA N OMRE)
(Dismissal of a Director, an Auditor, or a Financial Auditor)

FELEHARSG BENIBEERROWVTNNIIEY T D & X1T, FFEESOREICL-
T, TOHFENIEFELMTLTH LN TE D,

Article 176 (1) If a director or an auditor comes to fall under any of the following
conditions, the director or the auditor may be dismissed by a resolution of the
board of councilors:

— B LEORBBICEX L, NFEEEzE-7 L &,
(1) the director or the auditor has violated the obligations of their duties or has

been negligent in the performance thereof;
= LEOMEOTS, BEOBITICKENH Y XTI v & &,

108



(i1) due to a mental or physical disorder, the director or the auditor is unable to
perform their duties or is incapable of handling their duties.
2 AHEEANH L AP HETOVTRMENT S L 213, FRAZOR
IZEoT, ZORFHEENETHTETHZ LN TE D,

(2) If a financial auditor falls under any of the items under Article 71, paragraph

B

(1), the financial auditor may be dismissed by a resolution of the board of

councilors.

(— M AEEVE NZ B3 2 HlE o HE)
(Mutatis Mutandis Application of Provisions Regarding General Incorporated
Associations)

FELtHtEaR ArEH =HE =K GBS, BAFLERFE HAOE LHEER
<o ) OEEIZ., —MMENEANDEE, BEHELKONSFEA N OB M EIZ OV T
BT 5, ZOHAICENT, IRLDRE GERNFASREELEZRS, ) F Tt
B#al 501X FHEES) L. BHATAKEEZLER ERIHERS OB
HICE-oT) LHDHDOIX TEHKICE ST &, BEARTFNEEHE 5% 1EH7 -+
B TH L0 TEENLTGICBWTHERT2EE =450 H) &,
FErUEFE=HD IE=TN\RE-HE ] LHLDIT TEFN—RFEHE
—] LHHAEZDbDET D,

Article 177 The provisions of the preceding Chapter, Section 3, Subsection 3
(except Article 64; Article 67, paragraph (3); and Article 70) apply mutatis
mutandis to the appointment and dismissal of directors, auditors, and financial
auditors of a general incorporated foundation. In such a case, the term "general
assembly" in those provisions (except the proviso in Article 66) is to be replaced
with "board of councilors"; the term "by means of the articles of incorporation
or by a resolution at a general assembly meeting" in the proviso in Article 66 is
to be replaced with "by articles of incorporation"; the term "Article 123,
paragraph (2)" in Article 68, paragraph (3), item (i) is to be replaced with
"Article 123, paragraph (2) as applied mutatis mutandis pursuant to Article
199"; and the term "Article 38, paragraph (1), item ()" in Article 74, paragraph
(3) is to be replaced with "Article 181, paragraph (1), item (1)".

B=% FEAEROFEES

Subsection 3 Councilors and the Board of Councilors

(FFEBE S OHERRSE)

(Authority of the Board of Councilors)

FELEHNASG SRS TRToNEE Tl %,

Article 178 (1) The board of councilors is composed of all of the councilors.

2 FRERASIE. ZOEBICHET S FHELAPERCTEDZHFHIZRY | kELT5 2
EMWTED,
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(2) The board of councilors may make resolutions limited to matters provided in
this Act and matters prescribed in the articles of incorporation.

3 ZOBEROBEICLVIMESORELLE LT LFHIIOWT, HF, Heat
DM OFFHE B SN OEBENIRET HZ N TEDLZEZNRE T HERDEDIL,
ZDNIEH LR,

(3) With respect to matters that require a resolution of the board of councilors
pursuant to the provisions of this Act, any provision in the articles of
incorporation that prescribes contents that may be subject to decision by a
director, a board of directors or organs other than the board of councilors is not

effective.

Gl&3=EJOFEE Y

(Convocation of Meetings of the Board of Councilors)

FEHELTLE ERGEEERIT. BFEEEEOK TR EORIICHELZ2TIETR S
RN

Article 179 (1) An annual meeting of the board of councilors must be called at a
fixed time after the end of each business year.

2 FREESIE. REDRHLGEIZIE, WOTH, HETLZLENTED,

(2) A meeting of the board of councilors may be called at any time when it is
found necessary.

3 FEEESIE. REFHE _HOMEICLIVHET L6 2RE ., HENHET D,

(3) A meeting of the board of councilors is called by a director except when it is
called under the provisions of the following Article, paragraph (2).

(FFE B L D BEDFEK)
(Councilors' Request for the Convocation of a Meeting of the Board of
Councilors)

FE/NFSR FEREIE. HEFEICH L, RSO RNTH 2 FHEHLUHEOHB 2R L
T, B BSOBELFERT L LN TE D,

Article 180 (1) Councilors may request that the director call a meeting of the
board of councilors by indicating a matter to be the subject of the meeting of
the board of councilors and the reasons for convocation.

2 WIZWIT25E6121%, AEOBREIC L5 K2 LIciEEaIL, SR o 245 T,
PR R EHET L LN TE D,

(2) In the cases listed below, councilors who have made a request pursuant to the
provisions of the preceding paragraph may call a meeting of boar of councilors
by obtaining the approval of a court:

— AHEHOHEIC X DFEROBER 2 BEDO TP ITb 2N GG

(1) if convocation procedures for a meeting of the board of councilors were not
performed without delay after a request was made pursuant to provisions of
the preceding paragraph.
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(i) where no notice to convene for a meeting of the board of councilors was
issued stating a date within six weeks (if the articles of incorporation provide
a time period less than six weeks, that time period) of the request made
pursuant to the provisions of the preceding paragraph as the date of the
meeting of the board of councilors.

GrRE S OHEDORE)
(Decision to Convene a Meeting of the Board of Councilors)

FENtT—5F FFEAESZHETHILAICE, BESOREICEL - T, RIZHEIT 2 FHIH
ZEDRTNITIR B0,

Article 181 (1) When calling a meeting of the board of councilors, a resolution of
the board of directors must provide the matters listed below:

— FERBE SO AR KOG

(i) the time and place of the meeting of the board of councilors;

— iRRESOHMTHLHEEND D & &1, HixdHE

(ii) if there is a matter specifying the subject of the meeting of the board of
councilors, that matter;

= HIEBICHETL2L001EN, EBEES TED D FH

(iii) beyond the conditions provided in the preceding two items, matters
provided in the applicable Order of the Ministry of Justice.

2 HHEOBEIZ»»DLT, BIFGRE _HOBREIZL Y EENFEER T HET Y
BlCiE, HKAEERIE, ARSI D2 HHEHEZED R ITIE b,

(2) Notwithstanding the provisions of the preceding paragraph, in the case where
a councilor calls a meeting of the board of councilors pursuant to the provisions
of the preceding Article, paragraph (2), that councilor must determine the
matters that are listed in the items in the preceding paragraph.

(R B 0L O H)
(Notice to Convene for a Meeting of the Board of Councilors)

FENT K FEESAHET LR, HE GBE/HERE _HOBEIZ LY A
DB WET ILEICH - TE, Sk a, WHICBW TR L, ) 1&, i
BEoHO—@EK (Zivgd TEIZHMZERXRTED LA ICH > TX, ZOHH) §i
ETIZ, FFEARICK LT, FEETEO@EMEZIHE LR ITIITR SR,

Article 182 (1) When calling a meeting of the board of councilors, the director (if
a councilor calls a meeting of the board of councilors pursuant to the provisions
of Article 180, paragraph (2), that councilor; the same applies in the following
paragraph) must issue a notice thereof in writing to the councilors one week
before the date of the meeting of the board of councilors (if the articles of
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incorporation provide a time period of less than one week, that time period).

2 HEI, AMHOEFEHDICL2EHOEBIMNZT, A TEDDLEIAILLY, ifiE
BOKHE /T, BEATEZXVBMEZRT LN TED, ZOHAIZBNT,
Y FEIT, REOFRICLDBEMER LT bDLHRT,

(2) In lieu of issuing a notice in writing in accordance with the preceding
paragraph, the director may issue the notice by electronic or magnetic means
with the consent of the councilors, as prescribed in the Cabinet Order. In such
a case, it is deemed that that director has issued the notice in writing in
accordance with the provisions set forth in that paragraph.

3 T ZHHO@ENIIEL, AIRE —HA IR 2 FHALFHE L, TRek L il
SRR

(3) The notice set forth in the preceding two paragraphs must contain or have
recorded therein the matters listed in the items in paragraph (1) of the
preceding Article.

(HREFHhe DA M)
(Omission of the Procedures for Convocation)

FENT=% BIROHECHPDL LT, FFERERIT. FREORBEORENDH D & &
X, BEOFRERDL Z L ET L LN TE S,

Article 183 Notwithstanding the provisions of the preceding Article, a meeting of

Bk

the board of councilors may be held without convocation procedures, provided
that the consent of all councilors is obtained.

(FEaE B IR ZEHE)
(Councilors' Right to Propose)
eSS AR, HECH L, —EOFHAFHRESOAMNLE T 5T L AR
THZENTED, ZOLRICBWT, Z0#KIL, fFEESOHOMERK (Zhi
TEILZHIMEZEXRTED LG ITH > T, ZOHIM) AiE TIZ LARTIUTR B0,
Article 184 Councilors may make a request to the directors that certain matters
be taken up as the purpose of a meeting of the board of councilors. In such
cases, the request must be made four weeks prior to the date of the meeting of
the board of councilors (if a shorter time period is prescribed in the articles of

incorporation, that time period).

BEHNTHSE FEEIR. FEREESICBVT, BRSO BENTH I FHIIOETHERE
T L ENTED, 2L, UHEENETH L ITEKITERT 256 XIEL5E
B[R —DOFmBICHOEFBERITBVWTHERIIND L Z LR TEX A0SO
— (INnZ THLZHEZERXRTEDLELEICH > T, Z0FEIE) UEOERESES
Nieno Tz AN D ZAEZRIEB L T WIEEIE, ZORY TRy,

Article 185 At a meeting of the board of councilors, councilors may submit
proposals with respect to matters that constitute the subject of the meeting;
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provided, however, that this does not apply where that proposal is in violation
of laws and regulations or the articles of incorporation, or where three years
have not elapsed since the day when a proposal that was materially the same
failed to obtain votes in its favor constituting at least one-tenth of the votes of
all the councilors present at the meeting of the board of councilors (if a lower

ratio is provided in the articles of incorporation, that ratio).

FE AR R, HECH L, ERESO R OMWEK (Zihve TE S HH 2 E
KRTEDIZHGEICH > T, TOWHH) A TIZ, FRESOHNTH L2 FHIZOZ
ULl BB L X O & T 2B 0Bz 5 | )\ 8RB — U HO MR
RoEk L, TRes L CREREBRICEmT 5 2 L 235 RTH 2 &N TE 5,

Article 186 (1) A councilor may, at least four weeks prior to the date of a
meeting of the board of councilors (if a shorter time period is prescribed in the
articles of incorporation, that time period) make a request to the director that
a summary of the proposal that that councilor will submit on matters that
constitute the subject of the meeting of the board of councilors be included or
recorded in a notice under Article 182, paragraph (1) or paragraph (2), and
issued to the councilors.

2 AHEHOBRET. FHEOBEEN/ESE L ITERITER T 256 IXTEEMITHE—o0
BRICOZIFRESICBVWTERICMD S Z ERTX HFEEED o0 — (ZhE T
H2EEZERTEDLHEIH-TE, TOEE) LEOBEREZ/FLNRI-TZH
DD ZAEERR LTV ARWEAITIE, WA LRV,

(2) The provisions of the preceding paragraph do not apply where such a proposal
is in violation of laws and regulations or the articles of incorporation, or where
three years have not elapsed since the day when the a proposal that was
materially the same failed to obtain votes in its favor constituting at least one-
tenth of the votes of all the councilors present at the meeting of the board of
councilors for passage (if a lower ratio is prescribed in the articles of
incorporation, that ratio).

GEE B OHEFRFICHET 2 AR OEME)
(The Appointment of an Inspector for the Procedures for Convocation of
Meetings of the Board of Councilors)

FENER —BRMENEAN TR, R E SR DL O Ttk RO 7L
EREIE LD, YRR SITAEN D, BT L, AR OREOHN Tx
THIENTED,

Article 187 (1) Either the general incorporated foundation or councilors may
petition the court to appoint an inspector prior to the meeting of the board of
councilors, in order to carry out the investigation of the procedures employed
and resolutions made concerning the convocation of a meeting of the board of
councilors.
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(2) Except if the court dismisses a petition to appoint an inspector that has been
submitted pursuant to the provisions of the preceding paragraph, as unlawful,
the court must appoint an inspector.

3 M. AIEOMER ZERE L LI, —RIVEIEARN SERARICK LT
KO BMOBEEEDDHZ LN TE D,

(3) When appointing an inspector set forth in the preceding paragraph, the court
may determine the amount of compensation to be paid to that inspector by the
general incorporated foundation.

4 B HOBARKIL, LERREZITV, YEHEAEOMRETH L, TR LEE
X T ERPGE EBE S TEDDLLDIZRD, ) ZHEAPTICRM L THE %2 L
TR B 720,

(4) The inspector set forth in paragraph (2) must conduct the required
investigation, and must report to the court by submitting documents or
electronic or magnetic record (limited to those prescribed in the applicable
Order of the Ministry of Justice) containing or recording the results of that
investigation.

5 FHPTX. AEOBMEIZHOWT, TONEZWMIZ L, IZ ORI A ERT 572
DOERHLHEROD L &L, FELHOMAKIIH L, LICAHOHREZRDD Z &
MNTED,

(5) With respect to the report set forth in the preceding paragraph, if the court
finds it necessary to make the contents of the report clear or to verify the
grounds thereof, it may require further reports set forth in the preceding
paragraph of the inspector set forth in paragraph (2).

6 B _HOMREXRIL, BUEOREZ L L X, —BEUMEEAN (BREXROETOH
ST & LIEEREH—RMENEAN TR0V EICH - TE, A% —RKMEIEAKLTZD
F) Zxt L, REOEFHROE L2 L, XITFHOERAGLEIC T SN FHHE
EBETTED L HECLVRELZ2TNE RS20,

(6) When submitting a report pursuant to paragraph (4), the inspector set forth
in paragraph (2) must provide a copy of that document as prescribed in
paragraph (4) or matters recorded electronic or magnetic records as referred to
in the same paragraph by the means prescribed in the applicable Order of the
Ministry of Justice to the general incorporated foundation (if the person who
petitioned for the appointment of an inspector is not that general incorporated

foundation, either that general incorporated foundation or that person).

(FHIFTIZ & DA B S HEFEORE)
(Court Decision to Convene a Meeting of the Board of Councilors)
FENTINSG BHFTL, FIEENEHOBREN D ST GEICBNT, LERH D LD
eI, EEICH L, WICTHEIT 2HEO ST —H 2 m Uiz b7,
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Article 188 (1) When the court has received a report set forth in paragraph (4) of
the preceding Article, and when finding it necessary, the court must order that
the director take the whole or part of the following measures:

— —EOHIMANICHERESEHET L &,

(i) to call a meeting of the board of councilors within a fixed period of time;

. RIRBWNEOGBEOR Rz A BT S 2 L,

(i1) to notify the councilors of the results of the investigation set forth in the
preceding Article, paragraph (4).

2 BPHFTDRIEE — B A HEEZm UG AaIiid, B, siEENEO#E D
N Z RS OFERESICB W TR L2 T IR B0,

(2) If the court orders the measures listed in item (i) of the preceding paragraph,
the director must disclose the contents of the report referred to in paragraph
(4) of the preceding Article, at the meeting of the board of councilors prescribed
in the same item.

3 HIHICHET 225G, BEROESIT, fIRENEHOREONEZMRAEL, €
Dit Rz 5 —HE — 5 OFREERITHE LT iEnbun,

(3) In cases prescribed in the preceding paragraph, the director and the auditor
must examine the contents of the report referred to in paragraph (4) of the
preceding Article, and must report the results of the examination at the
meeting of the board of councilors set forth in paragraph (1), item ().

& I=EONS )
(Resolutions of the Board of Councilors)

FENTNLE FFEESOREIT. BRCMb2 Z LN TEX L EAEOR R (v
ERIZEEEZEXRTCEDILGAICH > TX, TOEELE) NHE L, £OE}4
(ZhZx ERAEEZERTEDT-HBEICH > TX. FOEELLE) 28 - TIT 9,

Article 189 (1) Resolutions at a board of councilors meeting are effected by a
majority vote (if a higher ratio is prescribed in the articles of incorporation,
that ratio or higher) of the councilors in attendance who have voting rights,
provided that a majority (if a higher ratio is prescribed in the articles of
incorporation, that ratio or higher) of councilors eligible to vote is present.

2 HIEOHEII» 1D LT, RICHT DFFEESORFEIT, MRICNDL LN TE
LB O=y0 " (Ihvx: ERSEIG 2 ERTEDHEITH > T, £OHE)
LEIZH =528 % S > THTO 2T UX e B 7220,

(2) Notwithstanding the provisions of the preceding paragraph, resolutions at the
following board of councilors meetings must be effected by at least a two-thirds
majority (if a higher ratio is prescribed in the articles of incorporation, that
ratio) of the votes of all of the councilors who are eligible to vote:

— HEETAKE -HoMNEEs (BHE2METL58ICRS, )

(i) a board of councilors meeting under Article 176, paragraph (1) (Iimited to
the dismissal of an auditor);
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(i1) a board of councilors meeting under Article 113, paragraph (1) as applied
mutatis mutandis pursuant to Article 198;

= FLAEKOVGEAES

(iii) a board of councilors meeting under Article 200;

W o/ —FO®AS

(iv) a board of councilors meeting under Article 201;

f. FoENEFOFGRES

(v) a board of councilors meeting under Article 204;

NOBIZENtESR AL REHAUE AL+ EROEES

(vi) a board of councilors meeting under Article 247, Article 251, paragraph (1),
or Article 257.

3 HIZHOPGRIZOWTHIORFRRE AT 23 AL, MkIiTMbs 2 &N TE
TRV,

(3) With respect to resolutions under the preceding two paragraphs, councilors
with a special vested interest may not vote.

4 FEREEEST. FEN\+—FKEHE _SIHT 2 FHUSNOFHIZOWTIE, R
ETLHIENTERY, L, FEL+—FKFE-HELIIE _HIIHET LE5D
BEXIHFENL T ERICBWTHERTIHELRE HORFEAEANOHFE Z KD 5
ZEIZONTIE, ZORY TRV,

(4) The board of councilors may not resolve matters regarding those listed in
Article 181, paragraph (1), item (ii); provided, however, that this does not
apply to the appointment of persons prescribed in Article 191, paragraph (1) or
(2), or requesting the attendance of the financial auditor prescribed in Article

109, paragraph (2) as applied mutatis mutandis pursuant to Article 197.

(PRS2 O E)
(Directors' Obligation to Provide Explanations)

FEILtHS BHERUOEFRT, AW T, A D REDOFIHIZ OV TR
RO ONTGEITIE, YR FHIZOWTRERHHZ L TiE s ewn, 727210,
VHUFHEHNRESOBRBN THOLIHHEIZEL2WH D Th 256 F OMMIEY 72 Bl 2
HoGEE L TEBEANTEDDHAIE. TORD Thuy,

Article 190 The director and the auditor must, when requested by a councilor to
explain a specific matter at a meeting of the board of councilors, provide the
required explanation on that matter; provided, however, that this does not
apply if Order of the Ministry of Justice provides that an explanation is not
required in the case where the matter is not related to the subject of the
meeting of the board of councilors or if there are other justifiable grounds.

GEEESICRIH S ERF O E)

(Investigation of Materials Submitted to a Board of Councilors)
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Article 191 (1) At a meeting of the board of councilors, the directors, the auditors,
and the financial auditors may, by resolution, appoint a person to investigate
materials that are submitted or provided to the meeting of the board of
councilors by resolution.

2 BHANTROBREICIVHESNTLFRESICBOY TR, TOREICEL-> T, — K
WHIENDZEB R O EDRN ZHET 2EZBET DI LN TE D,

(2) At a meeting of the board of councilors called pursuant to the provisions of
Article 180, a person may be appointed by resolution to investigate the
business and the assets condition of the general incorporated foundation.

(RE ] XA T DR
(A Resolution to Postpone or Continue)
FEILtT 5 ARSIV TZEOEM UIFATIZOWTIREDN H o TG E5I121X. 5H
BNF—FKEKOHEE/N+ ZHROBEZ., @A LRV,
Article 192 If a resolution is passed to postpone or continue proceedings at a
meeting of the board of councilors, the provisions set forth in Articles 181 and
182 do not apply.

G209
(Minutes)

FEILT =5 FHMESO#EFICOVWTIE, BHEADTTEDDL LIAICLY, MFEks
TERL L7221 iE 72 B 720,

Article 193 (1) With respect to the agenda of a meeting of the board of councilors,
minutes of the meeting must be prepared as prescribed in the applicable Order
of the Ministry of Justice.

2 —RMEREANZ. RSO RS HEM, BIEOHK TR L L O 725 FHITIAH
ZEDTR T TIR B 720,

(2) The general incorporated foundation must keep the minutes set forth in the
preceding paragraph at its principal office for ten years from the date of the
meeting of the board of councilors.

3 —RMHENL, FFEAEROHNLIFEH, B HOBFROGT LELOWLLE
BT Z B2 T T b, 7272 L, YdFaNEREeks b o> TE/KR S
NTWDLHAETH- T, WL FEHINCBIT HRESE S8 255KIS LD 2 &

ARELE THTDDHEL L TEBENT TEDLI DA LoTWND L XL, ZORY
T,

(3) The general incorporated foundation must keep a copy of the minutes set
forth in paragraph (1) at its branch office for five years from the date of the
meeting of the board of councilors; provided, however, that this does not apply
if the minutes are prepared in electronic or magnetic record and they are in
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compliance with the provisions of the applicable Order of the Ministry of
Justice as a measure to make it possible to comply with requests set forth in
item (ii) of the following paragraph.
4 BB A OMEHEL L. —MENEANOESRERNIIZ, WO ThH, RITHIT 55EKk%
THZLENRTE D,
(4) Councilors and creditors may make the following requests at any time during
the business hours of the general incorporated foundation:
— FHOEFEENEmEZ D o TERINATWD & Eid, H%EmXUTLEEmD
T L OREXILET DR
(1) if the minutes of paragraph (1) are prepared in document form, a request to
inspect a copy of that document or to copy the document;
=B HOBERDEMTEEY b o TER SN TWD & X3, YiXERMFIERIC
Rk SN FHEEZEBEE S CTED D HIEIZEI W ERR LD OOE IIEE DR
(i) if the minutes of paragraph (1) are recorded in electronic or magnetic
record, a request to inspect or copy anything recorded in that electronic or
magnetic record in accordance with methods prescribed in the applicable
Order of the Ministry of Justice.

L B2 OREDOAHME)
(Omission of a Resolution at a Meeting of the Board of Councilors)

FEILHUS HEPNTEEESOHNTHLFHIZOWTREL LIELAICB N T, X
HERICHOETIER (MEFHIZOVWTHERIZND L ZLRTELHDICRS, ) O
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BEOEBROWREN H -T2 D L BT,

Article 194 (1) If a director makes a proposal regarding a matter that is the
purpose of a meeting of the board of councilors and where all councilors
manifest their intention to agree with that proposal either in writing or by
electronic or magnetic record, a resolution of the board of councilors that
affirms the proposal is deemed to have been passed.

2 —IRMETENZ, ATEEOBEIC LV FFRESOREN H T b D L ARSI H )
O RO Em X B E O 272 5 FEITICM A B2 T 7 &
VY,

(2) The general incorporated foundation must keep the written documents or
electronic or magnetic record pursuant to the provisions of the preceding
paragraph at its principal office for ten years from the date when the
resolution is deemed to have passed at the meeting of the board of councilors
pursuant to the provisions of the preceding paragraph.

3 FERBNOMEHEE X, —RMENEANOEBRHNIZ. WO ThH, KIZHIT 55 k%
THZENTE D,

(3) Councilors and creditors may make the following requests at any time during
the business hours of the general incorporated foundation:
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(1) a request to inspect a copy of the document of the preceding paragraph or to

copy the document;
ATE OB LIRSS SN FHAZEBE T TED D TEIC LV FR LI b D

DB TG DFER

(i1) a request to inspect or copy anything which displays matters recorded in
electronic or magnetic records set forth in the preceding paragraph in
accordance with methods prescribed by the applicable Order of the Ministry

of Justice.

4 FHHOBREIZXIY ERFERESO AN TH L FEHO T XTUIZHOWTORE L AR
THEDOBERDOIREN D T2 b D& HRIREINTGEITIL, £ ORI YL E RRE#
BENKELEZLD ERRT,

(4) If it is deemed that the resolutions to approve proposals on all matters that
are the purpose of the annual meeting of the board of councilors have been
made at the meeting of the board of councilors pursuant to the provisions of
paragraph (1), that annual meeting of the board of councilors is deemed

concluded at that time.

GEE S ~DOHE DEME)
(Omission of a Report to the Board of Councilors)

FEHILTHSG HENTZRBEORBICKH L R ASICHME T XS FHZ@M L HE
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Article 195 If a director provides notice to all councilors regarding matters to be
reported to the board of councilors and all councilors have provided a
manifestation of intent, either in writing or by electronic or magnetic record,
indicating agreement that those matters need not be reported to the board of
councilors, those matters are deemed to have been reported to the board of

councilors.

(FFa%E B O i)
(Remuneration for Councilors)
FEILHARS B ORMEOREIT, ERTEDRITIT RS,
Article 196 The amount of remuneration, etc. for a councilor must be prescribed

in the articles of incorporation.

Hzx HF HEx EFRUIFEEA

Subsection 4 Directors, Boards of Directors, Auditors, and Financial
Auditors
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Article 197 The provisions of Section 3, Subsection 4 in the preceding Chapter
(except Article 76; Article 77, paragraph (1) through paragraph (3); Article 81;
and Article 88, paragraph (2)), Subsection 5 (except Article 92, paragraph (1)),
Subsection 6 (except Article 104, paragraph (2)), and Subsection 7 apply
mutatis mutandis to directors, the board of directors, auditors, and financial
auditors of general incorporated foundations. In such a case, the term "general
assembly" in these provisions (except Article 83 and Article 84, paragraph (1))
1s to be replaced with "board of councilors"; the term "the articles of
incorporation, and the resolutions of a general assembly" in Article 83 is to be
replaced with "articles of incorporation"; the term "general assembly"” in Article
84, paragraph (1) is to be replaced with "board of directors "; the term "the
members (an auditor in a general incorporated association with auditor(s))" in
Article 85 is to be replaced with "auditors"; the term "members who have at
least one-tenth (if a lower ratio is prescribed in the articles of incorporation,
that ratio) of the voting rights of all the members" in Article 86, paragraph (1)
and the term "members" in the same Article, paragraph (7), Article 87,
paragraph (1), item (ii) and Article 88, paragraph (1) is to be replaced with
"councilors"; the term "substantial damage" in the same paragraph is to be
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replaced with "irreparable damage"; in Article 90, paragraph (4), item (vi), the
term "Article 114, paragraph (1)" is to be replaced with "Article 114, paragraph
(1) as applied mutatis mutandis pursuant to Article 198"; the term "Article 111,
paragraph (1)" is to be replaced with "Article 111, paragraph (1) as applied
mutatis mutandis pursuant to Article 198"; the term "If it is necessary for
exercising a member's rights, that member may, upon obtaining the approval of
the court" in Article 97, paragraph (2) is to be replaced with "Councilors may,
at any time during the business hours of the general incorporated foundation";
in the same Article, paragraph (4), the term "the requests set forth in the
preceding two paragraphs" is to be replaced with "the requests set forth in the
preceding paragraph"; the term "the approval set forth in the preceding two
paragraphs" is to be replaced with "the approval set forth in the same
paragraph"; the term "Article 77, paragraph (4) and Article 81" in Article 104,
paragraph (1) is to be replaced with "Article 77, paragraph (4)"; in Article 107,
paragraph (1), the term "Article 123, paragraph (2)" is to be replaced with
"Article 123, paragraph (2) as applied mutatis mutandis pursuant to Article
199"; the term "Article 117, paragraph (2), item (i), (a)" is to be replaced with
"Article 117, paragraph (2), item (i), (a) as applied mutatis mutandis pursuant
to Article 198"; and the term "Article 68, paragraph (3), item (i)" in the same
Article, paragraph (5), item (i) is to be replaced with "Article 68, paragraph (3),
item (i), as applied mutatis mutandis pursuant to Article 177".

BhE #RESOHEERESE

Subsection 5 Liability of the Officers for Compensation for Damages
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Article 198 The provisions of Section 3, Subsection 8 in the preceding Chapter
(except Article 117, paragraph (2), item (i), (b)) apply mutatis mutandis to the
damage compensation liability of directors, auditors, financial auditors, and
councilors of general incorporated foundations. In that case, the term "general
assembly" in these provisions is to be replaced with "board of councilors"; the
term "a director, an auditor, or a financial auditor (hereinafter referred to as
'officers, etc.' in this Subsection and Article 301, paragraph (2), item (xi))" in
Article 111, paragraph (1) is to be replaced with "a director, an auditor, or a
financial auditor (hereinafter referred to as 'officers, etc.' in this Subsection
and Article 302, paragraph (2), item (ix)) or councilors"; the term "Article 84,
paragraph (1)" in the same Article, paragraph (2) is to be replaced with "Article
84, paragraph (1) as applied mutatis mutandis pursuant to Article 197"; the
term "Article 84, paragraph (1), item (ii)" in the same Article, paragraph (3) is
to be replaced with "Article 84, paragraph (1), item (i) as applied mutatis
mutandis pursuant to Article 197"; the term "Article 84, paragraph (1)" in the
same paragraph, item (i) is to be replaced with "Article 84, paragraph (1) as
applied mutatis mutandis pursuant to Article 197"; the term "all members" in
Article 112 is to be replaced with "all councilors"; the term "to cases where
agreement by directors is to be obtained regarding the exemption from liability
(limited to directors' exemption from liability) based on provisions in the
articles of incorporation pursuant to the provisions of the same paragraph, and
to cases where a proposal regarding the exemption from that liability" in
Article 114, paragraph (2) is to be replaced with "to cases where a proposal
regarding the exemption from liability (Iimited to directors' exemption from
liability) based on provisions in the articles of incorporation pursuant to the
provisions of the same paragraph"; the term "members" in the same Article,
paragraph (3) is to be replaced with "councilors"; the term "members with at
least one-tenth of the voting rights (if a lower ratio is provided in the articles of
incorporation, that ratio) of all members (exclusive of the officers, etc. who
carry the liability under the preceding paragraph)" in the same Article,
paragraph (4) is to be replaced with "councilors with at least one-tenth of the
voting rights (if a lower ratio is provided in the articles of incorporation, that
ratio) of all councilors"; in Article 115, paragraph (1), the term "Article 301,
paragraph (2), item (xii)" is to be replaced with "Article 302, paragraph (2),
item (x)"; the term "Article 84, paragraph (1), item (ii)" in Article 116,
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paragraph (1) is to be replaced with "Article 84, paragraph (1), item (i) as
applied mutatis mutandis pursuant to Article 197"; the term "officers, etc." in
Article 117, paragraph (1) and Article 118 is to be replaced with "officers, etc.
or councilors"; the term "Article 128, paragraph (3)" in Article 117, paragraph
(2), item (i), (d) is to be replaced with "Article 128, paragraph (3), as applied
mutatis mutandis pursuant to Article 199".

B=M FERE

Section 3 Calculations
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Article 199 The provisions of the preceding Chapter, Section 4 (except the second
sentence in Article 121, paragraph (1), paragraph (2), and Article 126,
paragraph (1), item (ii) and item (iv)) apply mutatis mutandis to calculations
for a general incorporated foundation. In this case, the term "general
assembly" in these provisions is to be replaced with "board of councilors"; the
term "Members who have at least one-tenth (if a lower ratio is prescribed in
the articles of incorporation, that ratio) of the voting rights of all members" in
Article 121, paragraph (1) and the term "members" in Article 129, paragraph
(3) is to be replaced with "councilors"; the term "to members" in Article 125 is
to be replaced with "to councilors"; the term "Article 58, paragraph (1)" in
Article 129, paragraph (1) and paragraph (2) is to be replaced with "Article 194,
paragraph (1)"; the term "when they make a request listed in item (i1)" in the
same Article, paragraph (3), proviso is to be replaced with "when creditors

make a request listed in item (i)".

FBUE EROEE

Section 4 Amending the Articles of Incorporation
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Article 200 (1) The general incorporated foundation, after being formed, may
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change its articles of incorporation by resolutions of the board of councilors;
provided, however, that this does not apply to the provisions of the articles of
incorporation regarding the matters listed in Article 153, paragraph (1), item
(i) and item (viii).

2 AHHZELEFEOHEIC IO L T, RLEVFHELZLE LEFEIHET 2ERDED %
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(2) Notwithstanding the proviso in the preceding paragraph, if the founder has
provided in the articles of incorporation prescribed in Article 152, paragraph
(1) or paragraph (2) that the provisions of the articles of incorporation
prescribed in the proviso in the same paragraph may be amended by resolution
of the board of councilors, the provisions of the articles of incorporation
prescribed in the proviso in the preceding paragraph may be amended.
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(3) If, due to special circumstances not foreseen at the time of its incorporation,
the general incorporated foundation finds itself in a situation where continued
operations are impossible or extremely difficult unless the provisions of the
articles of incorporation prescribed in the proviso in the paragraph (1) are
amended, with the approval of a court and by resolution of the board of
councilors, the general incorporated foundation may amend the provisions of

the articles of incorporation prescribed in the proviso in the same paragraph.

BRE FEORE

Section 5 Transfering Business

HBoEH R IRMEEADREROEMOREZ T 51213, FFEAXOWREICL L2
L7 B0,
Article 201 The transfer of the operations of a general incorporated foundation

must only occur by resolution of the board of councilors.

BNE R

Section 6 Dissolution

(iR D FH)
(Grounds for Dissolution)
BOE S EMENEANX, KRICET 2 EFEHRICE - TR 5,

Article 202 (1) A general incorporated foundation dissolves on the grounds listed
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below:

—  ERTED AR M O T

(i) expiration of its duration as prescribed in the articles of incorporation;

= ERTED B OFEHOIA

(ii) the arising of grounds for dissolution as prescribed in the articles of
incorporation;

= EAKWPEDWRK T OMOFHRIZ LD M HETEANDO B TH 5 HHEO D) O EE

(iii) inability to succeed in the business which is the purpose of the general
incorporated foundation due to a loss of the basic assets and other grounds;

W A& (BOHT L0 UM EEAPHERT 25812R5, )

(iv) merger (limited to the case where that general incorporated foundation
disappears due to the merger);

T RE TR B4R DR E

(v) a decision to commence bankruptcy proceedings;

KO CEA—RE—E S EH AN RORIEIC L B T D

(vi) a court ruling that orders dissolution pursuant to the provisions of Article
261, paragraph (1) or Article 268.
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(2) Beyond the grounds listed in the items in the preceding paragraph, the
general incorporated foundation may also dissolve at the end of an annual
meeting of the board of councilors at which, with respect to that business year,
the net assets on the balance sheet for a given business year and those in the
subsequent business year both decline below three million yen.

3 B GO K VERNLT 2 — M EE NI, ATEICHET 256 0130, HE L+
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(3) Beyond the grounds listed in the items in the preceding paragraph, a general
incorporated foundation that is incorporated in a consolidation-type merger
also dissolves at the end of an annual meeting of the board of councilors with
respect to the next business year if the net assets on the balance sheet under
Article 123, paragraph (1) as applied mutatis mutandis pursuant to Article 199
and the net assets on the balance sheet for the business year in which the date
of formation of the general incorporated foundation both decline below three

million yen.
(PRAR—ft I [H75EN D F 7 U HR)

(Dissolution of Dormant General Incorporated Foundations)
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Article 203 (1) If the Minister of Justice has published in the Official Gazette,
requesting a dormant general incorporated foundations (meaning a general
incorporated foundation for which five years have elapsed since the date of the
most recent registration pertaining the general incorporated association; the
same applies hereinafter in this Article) to notify, within two months, the
registry with jurisdiction over the locations of its principal offices that their
activities have not discontinued, pursuant to the provisions of the applicable
Order of the Ministry of Justice, and, if it does not file a notification, the
dormant general incorporated foundation is deemed as dissolved upon the
expiration of that two month; provided, however, that this does not apply if the
dormant general incorporated foundation registers itself within that period.

2 BEATE. BIEOBEEICL 2D ERH 7= & 1%, RIR—MEIEANCK L, 2D
B OB A LT 5720,

(2) If a public notice is issued pursuant to the provisions of the preceding
paragraph, the office of registry must notify the dormant general incorporated
foundations of the fact.

(— i B 175 N D ke )

(Continuation of a General Incorporated Foundation)
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Article 204 In the cases listed below, a general incorporated foundation may
continue to exist as a general incorporated foundation by resolution of the
board of councilors until such time as the liquidation pursuant to the
provisions of following Chapter is completed (in the cases listed in item (ii),
limited to three years after the dissolution is presumed).

— HCH S IS CHOBEIC L Mm%, WERETEE a1+t
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(1) after dissolution pursuant to the provisions of Article 202, paragraph (2) or
paragraph (3), the net assets on the balance sheet regarding the liquidating
administrative year (meaning the liquidating administrative year set forth in
Article 227, paragraph (1)) are three million yen or more;

=OHIRE HOBEICI VML b D L BRSNS
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(ii) the general incorporated foundation is presumed to have dissolved
pursuant to the provisions of the preceding Article, paragraph (1).

(iR U 7o — i HIE AN O & O O il R)
(Restrictions on the Merger of a Dissolved General Incorporated Foundation)
oA RS RMEEASNEE LEGA I, SR EEAT, YA
NIPEHRET 52— RMENEN L R EHET D LN TERY,
Article 205 If a general incorporated foundation has dissolved, the general
incorporated foundation may not engage in a merger in which the general
incorporated foundation becomes a general incorporated foundation that

survives the merger.

BUE HRE
Chapter IV Liquidation
B EREOBMR

Section 1 Commencement of Liquidation

(GEHE DO BRI

(Causes for Commencement of Liquidation)
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Article 206 A general incorporated association or general incorporated
foundation must go into liquidation in the cases listed below pursuant to the
provisions of this Chapter:
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(i) if a general incorporated association or general incorporated foundation has
dissolved (excluding cases of dissolution on the grounds listed in Article 148,
item (v) or Article 202, paragraph (1), item (iv) and cases of dissolution
where it dissolved as a result of a ruling to commence bankruptcy
proceedings and the bankruptcy proceedings have not ended);

= RISLOBE DR ZNARDFE R ZREET DR BT LIS E

(i) if a judgment upholding a claim seeking invalidation of the incorporation
has become final and binding; or

= BRLOHEIHLDOFF AR DFERZRBET DR HE L% G

(iii) if a judgment upholding a claim seeking rescission of the incorporation has
become final and binding.

(EREIENDRED)
(Capacity of Corporations in Liquidation)
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Article 207 A general incorporated association or general incorporated
foundation that goes into liquidation pursuant to the provisions of the
preceding Article (hereinafter referred to as "corporation in liquidation") is
deemed to remain in existence until the completion of liquidation, to the extent
of the purpose of the liquidation.

B WREAOKES
Section 2 Organs of corporations in Liquidation
B BEEANCBTAIBBEORE

Subsection 1 Establishment of Organs for Corporations in Liquidation

FOEANSG ERBEACE, AN DA EOERAEZEN TR S R0,

Article 208 (1) A corporation in liquidation must have one or more liquidators.

2 JHREANL, EEOEDIZL->T, HEASXNITEFRLZELS LN TE D,

(2) A corporation in liquidation may have a board of liquidators or auditors as
provided in its articles of incorporation.

3 FH_EHAFEFTICHITOILGEITEY T DL Lo R W TR — A
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(3) A corporation in liquidation that, when it falls under any of the items of
Article 206, has been a large scale general incorporated association or large
scale general incorporated foundation must have an auditor.

4 O EH I _URKORTES /i 3K GEEER R OREEE SR D E 0 2 R
<o ) OHEF., HERIEANTHOWTIE, @A LRV,

(4) The provisions of Chapter II, Section 3, Subsection 2 and the preceding
Chapter, Section 2, Subsection 1 (excluding portions regarding councilors and a
board of councilors) do not apply to corporation in liquidation.

B&K BEAOBRERCHBLTY NICEFEORMLE
Subsection 2 Assumption of the Role of Liquidator, Dismissal of
Liquidators and Resignation of Auditors

S UNDYKES)
(Assumption of the Role of Liquidator)
BOBEILSE WICEBITAEIE, EEIEADEREANL D,
Article 209 (1) The following persons become liquidators of a corporation in
liquidation:
— HE REXIFE =518/ T 2518250 %R<, )

(i) a director (excluding cases where persons listed in the following item or in
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item (iii) exist);

= OERTEDDLE

(ii) a person prescribed in the articles of incorporation; or

= MHERSNTFHESOREIC L o TRIEINEH

(iii) a person appointed by resolution of the general assembly or the board of
councilors.

2 AIEHOBEICEIVEEANERD2EN RV E XX, B, FIFERBRRAORNTIC
IV, BEAZRTT 5,

(2) In the absence of a liquidator pursuant to the provisions of the preceding
paragraph, the court appoints a liquidator in response to a petition by any
interested party.
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(3) Notwithstanding the provisions of the preceding two paragraphs, with respect
to a corporation in liquidation that has dissolved on the grounds listed in
Article 148, item (vii) or Article 202, paragraph (1), item (vi), the court
appoints a liquidator in response to a petition by any interested party, by the
Minister of Justice, or on the court's own authority.
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(4) Notwithstanding the provisions of paragraph (1) and paragraph (2), with
respect to a corporation in liquidation who falls under the cases listed in
Article 206, item (ii) or item (iii), the court appoints a liquidator in response to
a petition by any interested party.
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(5) The provisions of Article 64 and Article 65, paragraph (1) apply mutatis
mutandis to liquidators and the provisions of that Article, paragraph (3) apply
mutatis mutandis to a corporation in liquidation with a board of liquidators
(meaning a corporation in liquidation with a board of liquidators; the same
applies hereinafter), respectively. In such cases, the term "directors" in the

same paragraph are to be replaced with "liquidators".

(B 5 N OfRAT)
(Dismissal of Liquidators)
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Article 210 (1) A liquidator (excluding those appointed by the court pursuant to
provisions of the preceding Article, paragraphs (2) through (4)) of a liquidating
general incorporated association (meaning a corporation in liquidation that is a
general incorporated association; the same applies hereinafter) may be
dismissed at any time by resolution of the general assembly.
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(2) A liquidator (excluding those appointed by the court pursuant to the
provisions of the preceding Article, paragraphs (2) through (4)) of a general
incorporated foundation in liquidation (meaning a corporation in liquidation
that is a general incorporated foundation; the same applies hereinafter) may be
dismissed by resolution of a board of councilors when that liquidator falls
under any of the following conditions:

— B LOFBIEN L, XIBBEzRo 7oL &,

(i) the liquidator has violated the obligations of their duties or has been
negligent in the performance thereof;

= LDHOEDTED MBEOPITICKERH Y, TR0 &,

(i1) due to a mental or physical disorder, the liquidator is unable to perform
their duties or is incapable of handling their duties.

3 HBERFHRNDHDL LT, BHPNEL. FIFBERAORHILTICE Y, HEAZMBET
HTENTE D,

(3) If there are significant grounds, the court may dismiss a liquidator in
response to a petition by interested parties.

4 BLEITHEFE-EHNIOLE HE TOHEZ., HEANIOWTHERT S,

(4) The provisions of Article 75, paragraphs (1) through (3) apply mutatis
mutandis to liquidators.

(B DR AT4)
(Resignation of Auditors)
FoE 5% HREAOEFIT, YHEREAPEFRLES BOEKDOED L PELT
DERDOEE 2 LTI aIid, U ERDEE O34 CT-RpITIBET 5,
Article 211 (1) If a corporation in liquidation has amended the articles of
incorporation to abolish the provisions of the articles of incorporation to the
effect that an auditor is established, the auditor of the corporation in
liquidation resigns when the amendments to the articles of incorporation take
effect.
2 ROZKFITHIT 2HEL, BiEA FITED DEFRIENTONTIE, BH LR,
(2) Provisions listed in any of the following items do not apply to corporations in
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liquidation as prescribed respectively in those items.

— FEAT+ESL EEHEHERICBWTHERT IS ST, ) BERIEA

(i) article 67 (including cases that apply mutatis mutandis to Article 177):
corporations in liquidation

—oEELbtlE EERMEEA

(i) article 174: general incorporated foundations in liquidation

B=%K HERAOBES

Subsection 3 Liquidators' Duties

(ERE AN DORS)
(Liquidators' Duties)
oAtk BEAX RICBIT 2B Z1T O,
Article 212 A liquidator performs the following:
— BBOMT
(1) conclusion of current business;
= EEOBNL TR OMES DR
(i1) collection of debts and performance of obligations; and
= ERMEOSIEL

(ii1) transfer of residual assets.

(CEH DHIT)
(Execution of Operations)

BoE =% RN EEREAN (FEASKEEANZRS, REIZBWTHLE, )
DEBEZPITT D,

Article 213 (1) A liquidator executes the operations of the corporation in
liquidation (excluding corporations in liquidation with a board of liquidators;
the same applies in the following paragraph).

2 WREADRZANULEDHEITIE, ERIEANDOEBEIL, ERICHEBEDED R H D55
ZhrE ., EEAOWEYHE S > TRIET D,

(2) If there are two or more liquidators, the operations of the corporation in
liquidation is decided by a majority of the liquidators, unless otherwise
provided for in the articles of incorporation.

3 HIEHOLZEITIE, BERANT KICHB T 2FHIZIOWTORELZZHERANCEET D
TEBRTER,

(3) In cases provided for in the preceding paragraph, liquidators may not
delegate decisions on the following matters to individual liquidators:

— WL EBITOKE, Bk OB IR

(1) the establishment, relocation or abolition of branch offices;
Z BN\ ERE AT 5FEE

(ii) the matters listed in Article 38, paragraph (1), all items;
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(iii) the matters listed in Article 181, paragraph (1), all items; and
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(iv) the establishment of systems to ensure the liquidators' execution of their
duties is in compliance with the laws and regulations as well as the articles
of incorporation and the establishment of a systems, as prescribed in the
applicable Order of the Ministry of Justice as being necessary, to ensure that
all other business of the liquidator is conducted in the proper manner.
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(4) The provisions of Articles 81 through 85, Article 88 and Article 89 apply

mutatis mutandis to liquidators (as to the provisions of these Articles,

[
z

excluding liquidators appointed by the court under the provisions of Article 209,
paragraph (2) through (4)). In such a case, the term "Article 77, paragraph (4)"
in Article 81 is to be replaced with "Article 77, paragraph (4) as applied

mutatis mutandis pursuant Article 214, paragraph (7)"; the term "general
assembly" in the same Article; Article 84, paragraph (1) and Article 89 is to be
replaced with "general assembly or board of councilors"; the term
"representative director" in Article 82 is to be replaced with "representative
liquidator (meaning a representative liquidator prescribed in Article 214,
paragraph (1))"; the term "and the resolutions of general meetings of members"
in Article 83 is to be replaced with "(for liquidating general incorporated
associations, laws and regulations, articles of incorporation and the resolutions
of general meetings of members)"; the term "members" in Article 85 and Article
88, paragraph (1) is to be replaced with "members or councilors"; and the term
"general incorporated association with auditor(s)" in Article 85 and Article 88,
paragraph (2) is to be replaced with "corporation in liquidation with auditors
(meaning a corporation in liquidation with auditors as prescribed in Article 214,
paragraph (6))".
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(UEFEIEANDRF)
(Representatives of Corporations in Liquidation)
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Article 214 (1) A liquidator or liquidators represent the corporation in
liquidation; provided, however, that this does not apply if representative
liquidators (meaning a liquidator or liquidators who represent the corporation
in liquidation; the same applies hereinafter) or other persons who represent
the corporation in liquidation are otherwise prescribed.

2 RIEAXOBEEAN AU ESLEAICE,. BEEAZ. £H. BREAEZNRET S,

(2) If there are two or more liquidators referred to in the main clause of the
preceding paragraph, each liquidator represents the corporation in liquidation
individually.

3 WBRIEN (BRASREEANZRS, ) X, @K, ERXROEDICESIEFRAN (F
THEHLEE CHENOEWEE TOREIC L VAP BE L2 b0 E2R, LTFTZO
HIZBWTRH L, ) OEBUIMHERSE LITFHRRESOREIZL > T, HEEAD
FNALRBEERAEZEDDLZENTE D,

(3) A corporation in liquidation (excluding a corporation in liquidation with a
board of liquidators) may prescribe a representative liquidator from among the
liquidators by appointment of a liquidator under the articles of incorporation,
by choosing from among the liquidators pursuant to the prescriptions of the
articles of incorporation (excluding liquidators appointed by the court under
the provisions of Articles 209, paragraphs (2) through (4); the same applies
hereinafter in this paragraph) or by a resolution of the general assembly or the
board of councilors.

4 FoANREE-HE-SOREICLVHEENEEANERLIGAEICBN T, REHRF

(—EVENEZ AR T 28 EZ D, UFZOHE, B AN+ —RKBE-HE =5
FoENTREE S, BFoAL =R BEENR BEE T RARE HE
CEAROPEH AREHIZIBWTHL, ) 28D TV & T, YiRaE
BREBEEANE D,

(4) If directors become liquidators pursuant to the provisions of Article 209,
paragraph (1), item (i),and at the time a representative director (meaning a
director who represents a general incorporated association, etc.; the same
applies hereinafter in this paragraph, Article 261, paragraph (1), item (iii);
Article 289, item (ii); Article 293 item (i), Article 305, Article 315, paragraph
(1), item (i1), (a) and Article 320, paragraph (1)) has been specified, that
representative director becomes a representative liquidator.

5 FHHEFNI., F_ENAEE _EHAOLENEE TOREICIVIERALRET 2551
X, ZOERENOFTNOEREBEREALZEDDL ZLENTE D,
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(5) If the court has appointed liquidators pursuant to the provisions of Article
209, paragraphs (2) through (4), a representative liquidator can be specified
from among those liquidators.

6  HIRBLHICBWTHERT2H/N+—ROBE, WHIZBWTHERT 55 E+HEEL
FUHOBER OE —H - +EENHOBHE I »»b o7, BEREREFRIEN BF
ZiE JFREAXIZIZOEHROBEIC L VERLZENRITIE RO 2 WERIEAZ N
9, UFRIL, ) DFEAN BEATHoT=HEZE, UTFTZOHEIZBWTHLE, )
XL, IEREAPEFRFEERIEANCH L GRAZRET 25581213, Y%k x
IZOWTIE, BEENEFREFREANERET D,

(6) Notwithstanding the provisions of Article 81 applied mutatis mutandis to the
preceding Article, paragraph (4); the provisions of Article 77, paragraph (4)
applied mutatis mutandis to the following paragraph and the provisions of
Article 220, paragraph (8), in cases when a corporation in liquidation with
auditors (meaning a corporation in liquidation with an auditor or a corporation
in liquidation who must have an auditor pursuant to the provisions of this Act;
the same applies hereinafter in this paragraph) files an action against
liquidators (including persons who were liquidators; the same applies
hereinafter) or when liquidators file an action against a corporation in
liquidation with auditors, an auditor represents the corporation in liquidation
with auditors in those actions.

7 FHLHEEENEEOE LEY NHE L HILGOBREITREBBERE AN ONT, FA
FROBEITRFRBIER LHARICHET 2L MTIC L0 IBEINTIERAX
IRFEEANORBE 2 RITT2HFIZHOVWT, ENENERT 2,

(7) The provisions of Article 77, paragraphs (4) and (5) and Article 79 apply
mutatis mutandis to representative liquidators and the provisions of Article 80
apply mutatis mutandis to persons appointed by the provisional disposition
order prescribed in the Civil Business Preservation Act's Article 56 to perform

duties on behalf of liquidators or representative liquidators, respectively.

(B HIE NI O W T O PE FHt DB 1E)
(Commencement of Bankruptcy Proceedings with Respect to Corporation in
Liquidation)

BoEH T RS WRIBEAOWMENEOEBLZEETHDIED NI ERP LMo
el EiE, EEANL BEHITHEFFERGEO R TE2 LT o720,

Article 215 (1) If it has become clear that the assets of a corporation in
liquidation is not sufficient to fully discharge its debts, liquidators must
immediately file a petition for the commencement of bankruptcy proceedings.

2 WERENT. ERIEANDEE FRRGORIE L Z TG a8\ T, KEEM NIZE
DEBEZGIEMNTE L XTI, ZOMEBEEZRT LD LTS,

(2) If a corporation in liquidation is subject to a ruling for the commencement of
bankruptcy proceedings, and liquidators have transferred the administration of
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the matter to bankruptcy trustees, the liquidators are deemed to have
completed their duties.

3 HIHICHET 258 IR N T, ERIEADBETERES IZ S, UTERRMPED i
BT _NEFIGIEELZbONDDH & ET, BEEM AT, ThERVRERTZENT
ERAR

(3) In cases set forth in the preceding paragraph, when the corporation in
liquidation has already made payments to creditors or has transferred residual
assets to persons to whom they belong, bankruptcy trustees may retrieve the
same.

(BT DRAES D IHH A O )
(Remuneration of Court-Appointed Liquidators)
FoERSE MR, FELEARE HOOHENEE TOREICL VIR AN TR
L7=maIcid, EEIBEADYRIER NIK LT S WO E2 ED D5 2 LN TE 5,
Article 216 When appointing a liquidator under the provisions of Article 209,
paragraphs (2) through (4), the court may determine the amount of
remuneration to be paid to the liquidator by the corporation in liquidation.

(EH AN OTERIE N T 2 8 ERE ET)
(Liquidators' Liability to Corporation in Liquidation)

FoETES BEANI. FOEBEEEo7 L XX, BHREANIR L, 2tk - TE
CHELZRET 2HEEZA D,

Article 217 (1) If a liquidator neglects their duties, they are liable to the
corporation in liquidation for damages arising as a result thereof.

2 HREAPE -+ =FFNEIZBWTENTL2HENHLURE -HOBEITEK LT
FHF—5 OS2 Lz & &1k, UGN XV IEREATE = FE DG FIE O,
APHOBPEFEDORHEHET D,

(2) If a liquidator engages in a business transaction listed in Article 84,
paragraph (1), item (i) in violation of the provisions of that Article, paragraph
(1) applied mutatis mutandis to Article 213, paragraph (4), the amount of
profit gained by the liquidator or a third party is assumed to be the amount of
damage set forth in the preceding paragraph.

3 B EH T SARBMEICRE W TN T 58/ PR I S 3UTH =5 oMl
Ko THEENCHENELCL L E1E, RICBITL2IHEENT, 2OMEEEE2-72H0
EHEET D,

(3) If damages are caused to the corporation in liquidation through a business
transaction as provided in Article 84, paragraph (1), item (ii) or (iii) applied
mutatis mutandis to Article 213, paragraph (4), the liquidators listed below are
assumed to have been negligent in the performance of their duties:

— BIET=KHENHIZBWNTHERT 2ENFULEE - HOEREA
(i) liquidators set forth in Article 84, paragraph (1) applied mutatis mutandis
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to Article 213, paragraph (4);
ZOEREADRYEEL AT LA RE LTCIERA
(i1) liquidators who decided that the corporation in liquidation would
undertake that transaction; or

= CUEIBNIET DER A OEBORBITHEM LZIEREA
(ii1) liquidators who agreed to the board of liquidators' resolution to approve

that transaction.

4 FEHT RZEOFEEHASEFE -HOBREZX, BEANOFE —HOELIZOWTHERT
Do ZOWEITEBNT, FEHTGF B EH501F Tt B X3k aEEE
L BETAKE-HP ENFUEE-HE 5 L2001 H g+ =450
HICBWTHERT 2 NFUEE—HE 5] tHArEzD2bDET 5,

(4) The provisions of Article 112 and Article 116, paragraph (1) apply mutatis
mutandis to the liquidators' liability set forth in paragraph (1). In such a case,
the term "all members" in Article 112 is to be replaced with "all members or
councilors"; and the term "Article 84, paragraph (1), item (ii)" in Article 116,
paragraph (1) is to be replaced with "Article 84, paragraph (1) item (ii) applied
mutatis mutandis to Article 213, paragraph (4)".

GEHENDOFE =& x5+ 2 HEREET)

(Liquidators' Liability to Third Parties)

FEHTNASG HEEARZORBEZITOICOWTEE TEKRZ2BENH - 72 & &1,
WEERE AL, 2> THE =H A LR EZIMET 2E5T24A 9,

Article 218 (1) If a liquidator acted in bad faith or with gross negligence in the
performance of their duties, that liquidator is liable to compensate losses
arising in a third party as a result thereof.

2 JHREAD, RICHIT 782 LT &b, AIHEFKEE TS, 2L, YEREA
DYUFITAETHIEIZONWTHEEZRLR NS Z & LIz XX, ZDO[RY
TR,

(2) The provisions of the preceding paragraph also apply if a liquidator commits
the following acts; provided, however, that this does not apply if that liquidator
has proven that they did not fail to exercise due care with respect to the
performance of their duties:

— B OH T IEE -HICHET DMERBEL N T H CHERE - HO S
SRE M CFFREL I NS OMBIHMEICTER L, Tk~ \EHE R F
HIZ DWW T O R O FRLH ST Rk

(1) the making false statements or records in respect to important matters to be
stated or recorded in the inventory of assets, etc. provided for in Article 225,
paragraph (1), and balance sheets and administrative reports set forth in
Article 227, paragraph (1), and the annexed detailed statements thereof;

= EBOEFD

(i1) making a false registration;
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= ERoNE

(iii) giving false public notice; or

W Eezo| &2 H5BOFEEZ T LBRZEH L2 TIER R WEERFHIZ O
T ORERS DI ST Y LR D123 O Y i%iE H—ALHIE N O HE T OO HIHIZ
BT 28I W TZEEHC O W T O E#HOTHEE L < ITitsk

(iv) giving false notification with respect to important matters, notice of which
must be given when soliciting contribution of funds; or making false
statements or records with respect to materials used for explanations
regarding the business of that liquidating general incorporated association

and other matters for the purpose of that solicitation.

(ERNEOEHET)
(Joint and Several Liability of Liquidators)

FEoETLE BEEA BFEUGEEENEREATIE =FICELEBELRET S
HEZA S HEICBWT, olFR AN, BE IR b YEE 2 MET 2 851
BH LI, IhoDFIT, EFEBE LT D,

Article 219 (1) If a liquidator, director or councilor is liable for damages arising
in the corporation in liquidation or third parties, and other liquidators,
directors or councilors are also liable, those persons are joint and several
obligors.

2 AHEOBEIE, HEHN\SK (EEatHARICBWTHENT 256428, ) OH#
ElEL wH L2,

(2) In cases described in the preceding paragraph, the provisions of Article 118
(including cases applied mutatis mutandis pursuant to Article 198) do not

apply.

EHUK FEAR

Subsection 4 Boards of Liquidators

(EHENE DOHERRSE)
(Authority of Boards of Liquidators)
FBoE TR HEARIZ. TTOHEREANTHEBET 2,
Article 220 (1) A board of liquidators is to be organized by all liquidators.
2 WEREASIE, RIZHBIT 2B E1T .
(2) A board of liquidators perform the following duties:
— ERASHREENOEGPITORE
(i) deciding the execution of the operations of the corporation in liquidation
with a board of liquidators;
= IEEANOWHE OBIT ORI
(ii) supervising the execution of the duties of the liquidators; and
= REIEHE N DEE K OFR
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(iii) selecting and removing representative liquidators.

3 WEASIL, BEAOHLPLREBBEREAZERE L2 TNIT RO, 720, il
REFAEADR DD L EIE, ZORY TRV,

(3) A board of liquidators must select a representative liquidator from among the
liquidators; provided, however, that this does not apply when there is another
representative liquidator.

4 ERASIT, TOBRE LIARER AL OE 5 HUEBNEOHEIC LV ARG
BNEROT-BEZMIT HZENTE D,

(4) A board of liquidators may remove a selected representative liquidator or
person who becomes a representative liquidator under the provisions of Article
214, paragraph (4).

5 FB A TNURFERHOHEIC XV FHFIHARFBIFERANZED & 1T HRASIE.
REBBEEANZEE L, IS 22 LN TERN,

(5) If a representative liquidator has been prescribed by the court as set forth in
the provisions of Article 214, paragraph (5), a board of liquidators cannot select
or remove that representative liquidator.

6 WHEARIL, WICET 2 FHZOMOEEREBHITORELIERNCE LT L2
EBTERN,

(6) A board of liquidators cannot delegate to a liquidator decisions on the
execution of important business, such as the following:

—  EERMEDONS K OGES T

(1) disposition and acceptance of material assets;

ZEA D&

(i1) taking out of substantial loans;

= EHEEE TN OB K OMiRAT:

(iii) appointment and removal of important employees;

WU 172 2 FBITE OMOBEERMEMORE ., £ H KR OBELL

(iv) establishment, amendment and abolition of branch offices and other
Important components; or

i HEANORBE OBITNIES K ONVERICEET 5 2 & ZHLRT 5 72 O Z Ot
WREIENOEBOBMIELHERT H7TDICHLER LD L L TEEBEES TED DIKE O
i

(v) the establishment of a system that ensure that the liquidators' the
execution of their duties is in compliance with the laws and regulations as
well as the articles of incorporation, and the establishment of a system, as
prescribed in applicable Order of the Ministry of Justice as being necessary
to ensure that all other business of the liquidator is conducted in the proper
manner.

7T WIZBITHERNT EREASRBEIENOEE ZHITT 5,

(7) The following liquidators execute the operations of a corporation in
liquidation which has a board of liquidators:
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— RFIBEBHEA

(1) a representative liquidator; and

= RFBBEHRANUSADIEEANTH > T, HRASOREIZ L > THERASHBEIEAD
(G PITTHOHERAL L TERESNTZDD

(ii) a liquidator, other than the representative liquidator, who has been
selected by resolution of the board of liquidators to execute the business of
the corporation in liquidation with a board of liquidators.

8 H_HT=&BNEIZEBWTHARA THERT 2H/N+—FICHET 25811,
HEREASIL, FZROHEICL2HERSNITFEEESDEORH OHE L RE, FE
DFZIZOVWTHERASREEAETRERT HELEDDL LN TE D,

(8) In cases prescribed in Article 81 applied mutatis mutandis by the reading of
terms pursuant to Article 213, paragraph (4), a board of liquidators may decide
on a person to represent the corporation in liquidation with a board of
liquidators with respect to actions under that Article, except if the general
assembly or the board of councilors has prescribed otherwise as set forth in the
provisions of the same Article.

9 FHLEAZICETIHEEANT, ZFHAIC—EL L, B OB OBITORN A IER
ASIZHE LRI NT R B0, 72720, ER CHFEELICUEA 282 5HRET
R EEOHREEZ LT UL R bR VWEEZEDTLGAEIT. TORD TR,

(9) Liquidators listed in the items of paragraph (7) must report to the board of
liquidators on the status of their own execution of duties not less than once
every three months; provided, however, that this does not apply if it is
prescribed by the articles of incorporation that the reports must be made not
less than twice in intervals exceeding four months of each business year.

10 L+ _HoHER. BHREASREENIOWTHENT L, ZO5LEIZBWNT,
F&E—HT [FENFNUE] LHL01F HHE_a+H=8BNEICB W THAR L TH
AT 2EN+ME &, HERE EHH01F HERSXIIGEEES) &

FTHFES) L0l T NEREAS] &, FEE _EHP THENHURE—HA 5
EHHDOT THE_EH=FFNEICEONTHERT2HENHUEHE -HA ) &, T8
FiE EHooF NERANIT) & THERIZ) LHL201F TERASIZ) LHAE
ZHbDETH,

(10) The provisions of Article 92 are applied mutatis mutandis to corporations in
liquidation with a board of liquidators. In such cases, the term "Article 84" in
that Article, paragraph (1) is to be replaced with "Article 84 as applied mutatis
mutandis pursuant to Article 213, paragraph (4)," the term "general assembly"
1s to be replaced with "general assembly or board of councilors,” the term "
board of directors" is to be replaced with "board of liquidators," the term
"Article 84, paragraph (1), all items" in that Article, paragraph (2) is to be
replaced with "Article 84, paragraph (4), all items applied mutatis mutandis
pursuant to Article 213, paragraph (4)," the term "director" is to be replaced
with "liquidator," the term "to the board of directors" is to be replaced with "to

139



the board of liquidators".

(EHRAZOEE)

(Operations of Boards of Liquidators)

FBoEH % WEEASE, FEEARHBET LS, 2EL. BRASEZHET 2ER
NEEFIBERASTED EXL, TOERADBHET S,

Article 221 (1) A board of liquidators meeting is called by any liquidator;
provided, however, that if a liquidator who calls a board of liquidators meeting
1s prescribed by the articles of incorporation or the board of liquidators, that
liquidator calls that meeting.

2 AIEEZLEFICHET 25610, REZELEOBREICIVED bILIERA
(LU Z OB OWRSEHE ZHIZBWT HEEE] Lo, ) LSOER AL, H%
HEIZH L, EEASOBNTHL2FHEHEZ LT, HRASORELZGH KT L &0
TE %,

(2) In cases provided in the proviso to the preceding paragraph, liquidators other
than the liquidator referred to in the proviso to the preceding paragraph
(hereinafter referred to as the "convener" in this paragraph and the following
Article, paragraph (2)) may request the convener to convene a meeting of the
board of liquidators by indicating a matter to be the purpose of the board of
liquidators meeting.

3 RIEHOBEIZLDFERDPHSTZHNOLHHUNIZ, ZOFERDH 72 H D
UNOHZEEANEZOH &ETHIERASOBREOEMPFEE LNRNVEEIZIE, £0
RE LIZERANT. BREASZHRET LN TE D,

(3) If no notice to convene for a board of liquidators meeting was issued within
five days from the day of the request set forth in the provisions of the
preceding paragraph stating a day within two weeks of the day that request
was made as the date of a board of liquidators meeting, the liquidator who
made that request may convene the board of liquidators meeting.

4 FHIFNEOBEIX., HRASREENIB T 2EREASOREIZOVWTHENT S,
ZOHBITBNT, FAEFE—EHT IKHEROFEE] LHo01T IHERAN EF
REFREIEN (FE G FHEEARICHET 2EFEREFREAZ VO, REIZBN
THRL, ) IZdHoTiE, BEREAKOKES) | &, FAERE_HD [HEROES)
EHHDIT MEREAN (BEEFREFEREEANCH TEL, HEAKVCES) | LisEx
HHDET D,

(4) The provisions of Article 94 apply mutatis mutandis to the convening of board
of liquidators meetings for a corporation in liquidation with a board of
liquidators. In such a case the term "each director and each auditor" in that
Article, paragraph (1) is to be replaced with "each liquidator (or, for a
corporation in liquidation with auditors (meaning a corporation in liquidation
with auditors set forth in the provisions of Article 214, paragraph (6); the same
applies in the following paragraph) each liquidator and each auditor)"; the
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term "directors and auditors" in that Article, paragraph (2) is to be replaced
with "liquidators (or, for a corporation in liquidation with auditors, liquidators
and auditors)".

5 FRTHHEXRPFEILHAEFOHEIL, ERASHEENIBIT HIERASOREIC
OWTHERT 5, ZOHBEITEBNWT, HBILFLEFE—HD HED|] LHH01E E
HAD] b, FEE HF (HE) Ho01X WEEA] &, RSGFE-_mHY [HE

(1 LH201X NERA (1 &, TREHEFE) tH201F REBEEAN] &, RS
HIEH THETH-T) HHDIF HERATH-T) &, FHILHARSEH THEER]
EHHOE NERAR] L. THE (1 LH20IF HERAN (| LHAEZXDLIDDL
T2,

(5) The provisions of Article 95 and Article 96 are applied mutatis mutandis with
respect to the resolutions of a board of liquidators for a corporation in
liquidation with a board of liquidators. In such a case, the term "of directors"
in Article 95, paragraph (1) is to be replaced with "of liquidators"; the term
"directors" in that Article, paragraph (2) is to be replaced with "liquidators";
the term "directors(where" in that Article, paragraph (3) is to be replaced with
"liquidators (where"; the term "representative director" is to be replaced with
"representative liquidator"; the term "Directors who" in that Article, paragraph
(5) is to be replaced with "Liquidators who"; the term "a director" is to be
replaced with "a liquidator"; and the term "directors (Iimited" is to be replaced
with "liquidators (limited".

6 HILHNFOBEIL BERASREENCB T DHERAS~OREIZOWTHER S
Do ZOHERITEWT, REE-HP HE EEISHEAEAN] EHDH01T I
BATESE) &, THELROESE] thoold NEREA (EHEHEFEEEN B2
BHUEEAREICHET 2EFREIERIEALT VD, ) 1o T, IERAKLVE
) b FSEFE_E TEL—RE_H] LHL01F B _E _FRELHE] L
MAHARZLHEDET D,

(6) The provisions of Article 98 are applied mutatis mutandis with respect to
reports to a board of liquidators for a corporation in liquidation with a board of
liquidators. In such a case, the term "directors, auditors or financial auditors"
in that Article, paragraph (1) are to be replaced with "liquidators or auditors";
the term "directors and auditors" is to be replaced with "liquidators (for
corporations in liquidation with a board of auditors (meaning corporation in
liquidation with auditors set forth in the provisions of Article 214, paragraph
(6)), liquidators and auditors)"; the term "Article 91, paragraph (2)" in that
Article, paragraph (2) is to be replaced with "Article 220, paragraph (9)".

(FE B SUFFRE RIS L D HEDEER)
(Request for the Convocation of a Meeting by Members or Councilors)
BoE %k FRASREEAN (BEEREEREALZRS, ) OfBXTFREERIL.
BEREAPERANSKEENO B OFEFHINDIT 5 OMIESE L IXEKXKIERT 5
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TAZL, IINoDITA%2TH5B8ENNHDHERODL EXT, BREASORES
FERTHILENTED,

Article 222 (1) A member or councilor of a corporation in liquidation with a
board of liquidators (excluding corporation in liquidation with a board of
auditors) may request the convocation of a board of liquidators meeting when a
liquidator has engaged in actions outside the scope of the purposes of the
corporation in liquidation with a board of liquidators or has engaged in other
actions that violate laws and regulations or the articles of incorporation, or
when a risk of those actions is found.

2 APEHOHEIC LD RKIT, HREA FIERFE-HZLELECHET 2568 12H > TL,
FREMES) ICxt L, HRAZO AWM T2 HFHE R L TThRITIUER B0,

(2) A request under the provisions of the preceding paragraph must be made by
indicating to the liquidators (or, for cases which are under the provisions of the
proviso of the preceding paragraph, conveners) the matters that are to be the
purpose of the board of liquidators meeting.

3 HIEFE HOHEIL, FHOHEICLDIFE RV STLGEITOVWTHERT 5,

(3) The provisions of paragraph (3) of the preceding Article apply mutatis
mutandis if requests are made under the provisions of paragraph (1).

4 FHOHEIZ XL DFEREIT oI ETRRREE X, YishRICESEBE I,
AFHTHICB W THERN T OAMEE HOBREIC LV BE L ZEREASICHKE L, BA
ZIRRHZENTED,

(4) A member or councilor who has made a request under the provisions of
paragraph (1) may attend and offer opinions at the board of liquidators
meeting convened based on that request, or under the provisions of the
preceding Article, paragraph (3) applied mutatis mutandis pursuant to the
preceding paragraph.

(GRFIRE)
(Minutes)

BoEH =5 BHREASHREEANT HEAZOR (F-H F—RERLEIZBNT
ERTL2FENTAROHEICLIVIERANSORERH T bD LB RINTZHES
te, ) HHEM. FEICBWTHENT2H L LEB = HOBFHRITHE 5 -+
—ERERHICBWTHERT E L+ ASEFOERFRREZTEH L, B LTk L-EFEm
FHLITERARE CLTZORIBNT IFEHEEE) 2o, ) 220EEHE
AT 2 & 2372 AU 722 B 720,

Article 223 (1) A corporation in liquidation with a board of liquidators must keep
in its principal office, from the day of a board of liquidators meeting (including
days it has been deemed that a resolution of the board of liquidators has been
made under the provisions of Article 96 applied mutatis mutandis pursuant to
Article 221, paragraph (5)) for a period of ten years, minutes referred to in
Article 95, paragraph (3) applied mutatis mutandis pursuant to that paragraph,
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or written documents or electronic or magnetic record which specify or have
recorded therein the manifestations of intent referred to in Article 96 applied
mutatis mutandis pursuant to Article 221, paragraph (5) (hereinafter referred
to as "minutes, etc." in this Article).

2 FEEIFREER. BEIBEAOEBKEFANIL, WO ThH, WRICEIT 25 RET5Z
EWTE D, 2120, fHBIZOWTIX, ZOMMZITHET 2 OMENDH D & Z IR
Do

(2) A member or councilor may make the following requests at any time during
the business hours of the corporation in liquidation; provided, however, that
with respect to members this is limited to times when it is necessary to
exercise those rights:

— AIAOERFERENEmZ S o TERINATND & 21X, Yi%Fm ol Ik
D7t R

(1) if minutes, etc. set forth in the preceding paragraph have been prepared as
documents, to request inspection or copy of those documents; or

ATH O FERE N BRI LT b > TERSIL TV D & & 1E, M ERAREERIC

Rk SN FHHEEZEBEE S CTED D HIEICX W ERR LD OOE IEE DR

(i1) if minutes, etc. set forth in the preceding paragraph have been prepared as
electronic or magnetic records, to request the inspection or a copy of anything
that displays the data recorded in that electronic or magnetic record in a
manner prescribed by the applicable Order of the Ministry of Justice.

3 EEFEREEFRIEANTH DEHE —BALHIE NI T 2 ATEHOBLUE O 22V T,
R NEREIEANOEBREMANIL, WO ThH) EbdDix, [HEHEPFTOFF AT 215 T
LT 5,

(3) With respect to the application of the provisions of the preceding paragraph to
a liquidating general incorporated association that is a corporation in
liquidation with auditors, the term "anytime during the business hours of the
corporation in liquidation" in that paragraph is to be "with the permission of
the court".

4 EHEEIT. BREAIEFEOBRTEZBR T OO0 END H L ik, #HFTOFFAT
ZRT, B HOBFEREIIOWTE _HESITBIT 28 RET L2 LR TE D,

(4) Creditors may make the requests listed in the items of paragraph (2) with
respect to minutes, etc. of paragraph (1), with the permission of the court,
when it is necessary to pursue the liability of liquidators or auditors.

5 FHPTX., FoHOBEIZ LV FAK R T 58 HA ST D EER AT
HOFERIRHABE X IIEG AT 5 L1080, YHIHERASREEANIE LWEFE
ERIFTEENDHHLBODLEXL, EHOHEICIVHEAR L CEMATHH
HOFF A XUIATHEOF P 2T 5 Z LN TERY,

(5) If the court finds that the inspection or copying with respect to the requests
listed in all the items of paragraph (2) applied by the reading of terms under
the provisions of paragraph (3) or a request set forth in the preceding
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paragraph is likely to cause substantial detriment to that corporation in
liquidation with a board of liquidators, the court may not grant permission
under paragraph (2) applied by the reading of terms under the provisions of
paragraph (3) or the permissions set forth in the preceding paragraph.

Bhk BEEZCHEITIREOBEM

Subsection 5 Application of Provisions Regarding Directors

BoE e EEREANCOWTIR, BATLIES ZH, HEH S AUEE RS
B (ool ELZFE L+ ERICBWTHERT G628, ) WOIZE N+
LRKOH “FEH =B AR CEAUEHE - HeRE, ThboREZHELTESR
IZBWTHEMAT 25528, ) OBRETEHSE, FES IR ESHE —RAFEA
CBT o RUEIL, ENENERAN. HEASXITERASHBEIENCETLIHESL L
THEHREAN HEEASXTEREASHEENCHERN LD D LT 5,

Article 224 (1) With respect to a corporation in liquidation, provisions regarding
directors, board of directors or general incorporated associations with a board
of directors found under the provisions of Article 65, paragraph (2); Article 72
and Article 74, paragraph (3) (including cases in which these provisions are as
applied mutatis mutandis pursuant to Article 177); Article 87 and Chapter II,
Section 3, Subsection 6 (including cases in which these provisions are as
applied mutatis mutandis pursuant to Article 197, excluding Article 104,
paragraph (1)) apply to liquidators, boards of liquidators or corporations in
liquidation with a board of liquidators as provisions regarding each liquidator,
board of liquidators or corporation in liquidation with a board of liquidators.

2 EEARHEHENCOWTIE, BoEE =T AR OEE = FERE FEHOHE
HEE . S T EAHRE - AEEENCET 2SI, EREERA. HR
ASXITER A ZE JER—AEEENCET 2 HE L LTER A, EREASXT
HEREASZEER - BEFENCEHAR D2 b0 LT 5,

(2) With respect to liquidating general incorporated associations, provisions
regarding directors, boards of directors or general incorporated associations
with a board of directors found in provisions of Chapter II, Section 3,
Subsection 1 and Article 137, paragraph (10) apply to liquidators, boards of
liquidators and liquidating general incorporated associations with boards of
liquidators as provisions regarding each liquidator, board of liquidators or
liquidating general incorporated association with a board of liquidators.

3 JHRMMHEEANZOWTIE, FELH=&FE HE 5, FEtt+=5£E HK
OHTE S _fi 5 RO HE PR I FESICET 2HEIR. TR EIERE A SULE
BARICHETHHEL LTEREAIFEREARSICEARNH b D LT 5, ZOLEIC
BOWT, FENF KB -HD THESORFIZL>T) EH201FT NERAT &,
EDRITNIE b b0 EDRITNIE bW, L, BEAR%E
E<AFR—MMEEAN G a4 _HICHET 2R —RIWHEAZ WS, ) 12
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(3) With respect to general incorporated foundations in liquidation, provisions
regarding directors or the boards of directors in the provisions of Article 153,
paragraph (3), item (i); Article 173, paragraph (2) and the preceding Chapter,
Section 2, Subsection 3 apply to liquidators or boards of liquidators as
provisions regarding each liquidator or board of liquidators. In such a case, the
term "a resolution of the board of directors " in Article 181, paragraph (1) is to
be "liquidators"; the term "must provide the matters listed below" is to be
"must provide the matters listed below; provided, however, that for a general
incorporated foundation in liquidation with a board of liquidators (meaning a
general incorporated foundation in liquidation prescribed in Article 210,
paragraph (2)) the decision of those matters must be made by resolution of the
board of liquidators".

B MEH&EE

Section 3 Inventory of Assets

(W PE H d % DIFERLE)
(Preparation of Inventory of Assets)

BoH PSR BHEAN (BEASREENCH> TR, BoH FRBLEAZICH
THEREN) X, ZOMERERR BRIEANOMEOBNZHEL, EBEE ST
EDDHEZAIZEY, HEHARSFIHITL2GRICEYE T2 e Roc RITHET
% M pE B M OCBEXRE UUF ZOREOCREFITENT HERGEE] 09, )
ZAER L 2T T2 B 720,

Article 225 (1) Following the assumption of the role of liquidator, liquidators (or,
for corporations in liquidation with a board of liquidators, liquidators as listed
in Article 220, paragraph (7), all items) must, without delay, investigate the
status of the assets of the corporation in liquidation and must prepare, as
prescribed by the applicable Order of the Ministry of Justice, an inventory of
assets and a balance sheet (hereinafter referred to as "inventory of assets, etc."
in this Article and the following Article) as of the day when the corporation in
liquidation fell under any of the cases listed in Article 206.

2 FRASREENCEBOWTL, MERGRFIL, BREASOAREZTR2TNERDL
720N,

(2) For corporations in liquidation with a board of liquidators, the inventory of
assets, etc. must be approved by the board of liquidators.

3 JHRANZ, MEASSE AIEOBEDOEMNNR 255126 > T, FEOKRZ =
F7eb o) AR XITFFEAESICRE L, IR L, 2oREELZ T 2T
IRBIRUN,

(3) Liquidators must submit or provide the inventory of assets, etc. (or, in cases
of application of the provisions of the preceding paragraph, an inventory of
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assets, etc. that has been approved under that paragraph) to the general
assembly or board of councilors and must obtain approval from that general
assembly or board of councilors.

4 EHEIBENE, MEBSEEER LR O Z O FEZ 5 FHEATOFHERIC I T 5 R
i T ORFLORE TOM, HZMPE R 8% 2 R 17F L2 E R 6720,

(4) A corporation in liquidation must preserve the inventory of assets, etc. from
the time the inventory of assets, etc. is prepared until the time of the
registration of the completion of liquidation at the location of the principal

office.

(M 7E B 8% O M)
(Order to Submit an Inventory of Assets)
BH NS BHIETIR, WAL TS R D ITTERME T, SRR M EF T L, MPEH &k
LEORH T MO EMmT 5 LN TE D,
Article 226 The court may, in response to a petition or on the court's own

{{

authority, order parties to an action to submit inventories of assets, etc., in

whole or in part.

(Sl B 2R D VERK M OMRAT)
(Preparation and Preservation of Balance Sheets)

BoE SR EREANI BEBEADTEDDEZAICEY, FERFEFE (B2
BAREEFICHIT258IC%YTHZ L Lo HOE R XIXZE DB EBEE D HIZIG
BTLHH M THEHPRWERICH- T, ZOHTH) PHME LK —FOHME
WD, ) ITFR DB R BRER K OV A I TONT 2 B OB BT E A ERL L 72 T AU
IRBTRUN,

Article 227 (1) A corporation in liquidation must, as prescribed by the applicable
Order of the Ministry of Justice, prepare a balance sheet and administrative
report for each liquidating administrative year (meaning each one year period
starting on the day immediately following the day when the corporation in
liquidation came to fall under any of the cases of the items listed in Article 206
(or, if such a corresponding day does not exist, the preceding day)) and must
prepare annexed detailed statements thereof.

2 HIEOEERRE L OEFERET N 2o ORI E L, ErGEHEE L - T
BT 252 &N TE S,

(2) Balance sheets, administrative reports and annexed detailed statements
thereof set forth in the preceding paragraph may be prepared using electronic
or magnetic records.

3 JHRIENI, B—HOEEMRRLER LR b2 0I5 FFEFTOFTEMIZE
J2IEER T OBFEORFE TOM, YiEEERE L OZ OB MEZ R LT
X7 B 7220,

(3) A corporation in liquidation must, from the time of preparation of the balance
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sheet under paragraph (1) until the time of registration of the completion of
liquidation at the location of the principal office, preserve the balance sheet,

administrative report and annexed detailed statements thereof.

(B RREOHEAES)
(Auditing of Balance Sheets)

FoE NS BEREEREANIBO T, AIRE —HOBEEMRE R OFE RS
W Zn b O EBIMER, EEETTEDDLIEZAILLY, BEFoEREEL=Z T2
e 570,

Article 228 (1) A corporation in liquidation with auditors must have the balance
sheet, administrative report and annexed detailed statements thereof set forth
in the preceding Article, paragraph (1) audited by auditors as prescribed by the
applicable Order of the Ministry of Justice.

2 JERASHREEANCBW UL, fiRE -HOBEMFREROFEREIT I E
Ot EYHME (RTEOBLEDEM N H L5 G20 > T, FHEOEAEZZITTZH D)
E. HRAZSOERRLZ T 2T 5720,

(2) A corporation in liquidation with a board of liquidators must obtain approval
of the board of liquidators for the balance sheet, administrative report and
annexed detailed statements thereof under the preceding Article, paragraph (1)
(or, in cases of application of the provisions of the preceding paragraph,
undergo the audit of the preceding paragraph).

(X REFEOME S K OMES)
(Retainment and Inspection of Balance Sheets)

FBoEH IS ROZFICHEITO2EREANT. Fo5 -+ ERE-HIIHET 281
BREBEEIRL EMEARERONFERET 00 O BITME (RIEHE —HO
BUEDHEMNH 5B 12H-> Tk, BEABREEZE0, U TFZORIBWT MEHEXHR
KE] LW, ) &, BB TICEDDLHNDZDO X2 FEMOFEHIZIT DE
B TOBFTORE TORM, 201722 FHEHIM BN TER 5720,

Article 229 (1) Corporations in liquidation listed in each of the following items
must keep the balance sheet and administrative report for each liquidating
administrative year prescribed in Article 227, paragraph (1) and the annexed
detailed statements thereof (including audit reports in cases of the application
of the provisions of the preceding Article, paragraph (1); hereinafter referred to
as "balance sheet, etc." in this Article) at the principal office thereof, from the
day when each applicable item is prescribed until the time of the registration
of the completion of liquidation at the location of the principal office:

— WERMEEAN ERtERESOHO—@EMETOR (EEFN\EE -HOLE
2o TE, FHEORERH-T-H)

(i) liquidating general incorporated association: the day one week prior to the
day of the annual general assembly meeting (or, in cases under Article 58,
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paragraph (1), from the day the proposal under that paragraph is submitted);

ZOEERMENEAN ERGEEE SO B O —@EBETOR FEEHILFMERE -HOS
BlZH-o T, REOERENH-7-H)

(ii) general incorporated foundation in liquidation: the day one week prior to
the day of the annual meeting of the board of councilors (or, in cases under
Article 194, paragraph (1), from the day the proposal under that paragraph
is submitted);

2 thB. FEEE L OMEMEE L. EHRIEANOEBRMNIIZ, WOTH, WRIZHIT 255K
ETLHIENTED, T2/l B R OMEHER D E 5 UIEHE NS I28IT 25 KkE T
HIIE, UEERIEADED T H M 2 DR T TR b7,

(2) Members, councilors and creditors may make the following requests at any
time during the business hours of the corporation in liquidation; provided,
however that members and creditors making requests listed in items (i) and
(iv) pay the fees prescribed by that corporation in liquidation:

— BEEMBREENFmEZ S > TERESN TS & Eid, HEFEmOREDFER
(1) if a balance sheet, etc. is prepared in writing, request to inspect those

documents;

= HiE OFEOEASUIIAR DS DK
(i1) request for the issuance of a transcript or extract of the documents referred

to in the preceding item;

= BEREENERAGELT b o TER SN TWD & &%, YiLENA I
PRSNT-FHAEBATTED D FIEIZL VR R LIZHODORHEDFER

(iii) if a balance sheet, etc. is prepared by electronic or magnetic records, a
request to inspect anything that displays the data recorded in that electronic
or magnetic records, in accordance with methods prescribed by the applicable
Order of the Ministry of Justice; or

MU Hiis OEMAGEICGR SN FHEZEMIFTIETH > THERIEADEDTZH D
XV D 2 & OFFR LT O FE A Gk L2 FilE O 0K

(iv) request that the matters recorded in the electronic or magnetic records
referred to in the preceding item be provided by electronic or magnetic means
prescribed by the corporation in liquidation, or request for the issuance of
any document that describes these matters.

(B IR D12 5
(Submission of Balance Sheets)

BoEH =5 ROBEFIZET HERIEANCBON T, HRAT, Y3 FICEDLE
fEXHR R K ONEBWmE 2 ERE B S I ERFRREE R IR L, XIXREE L 20
X722 B 720,

Article 230 (1) For the corporations in liquidation listed in each of the following
items, liquidators must submit or provide balance sheets and administrative
reports prescribed by each applicable item at the annual general assembly
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meeting or annual meeting of the board of councilors:

— BEHEREFEEN FRASREEAZRS, ) F oAt \KE-HOEAL
%S T A R AR M OV

(1) corporation in liquidation with auditors (excluding corporations in
liquidation with a board of liquidators): balance sheet and administrative
report that have been audited under the provisions of Article 228, paragraph
(1);

= OEEASEEEAN B E S H\SEE CHOKREE ST B A RE R NS
&

(ii) corporation in liquidation with a board of liquidators: balance sheet and
administrative report that have been approved under the provisions of
Article 228 paragraph (2); or

= A= HICBT L bOUAOERIEN FoEH _HERE-HOBEMRELOEFE
ora ey

(iii) corporation in liquidation other than those listed in the preceding two
items: balance sheet and administrative report under the provisions of
Article 227, paragraph (1).

2 FIEOBEIZ XV EE S, 3RS BERRIL, ERtERS ULE R
FEEE R OKREZ T RTINS0,

(2) A balance sheet submitted or provided pursuant to the provisions of the
preceding paragraph must be approved by the annual general assembly
meeting or annual meeting of the board of councilors.

3 JHREAZ, BH-HOBEIC X VREE S, IRES N FERE ONE & ERFL
B ITERFHRESITRE LR TE R 50,

(3) Liquidators must report the contents of the administrative reports submitted
or provided pursuant to the provisions of paragraph (1) to the annual general
assembly meeting or annual meeting of the board of councilors.

(xR E DR M)
(Orders to Submit a Balance Sheet)
TE=15 BT, B TSR I T, BRRAO M ER I L, B oE
T ELRE -HOBMEXREKXROZOMBHMEDO ST —HMORHEMmT 5 2 &2
T&E 5,
Article 231 The court may, in response to a petition or on its own authority,
order parties to an action to submit the balance sheet and the annexed detailed

statements thereof under Article 227, paragraph (1), in whole or in part.

(i I B4
(Exemption from Application)

TE=FH 4 BomENEE =R (FE S =4ENE, Fe S HNAEKE=H, B
E FIEROEH = +*%%% BEHNLHLRCBWTENT 255580, ) @
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Article 232 The provisions of Chapter II, Section 4, Subsection 3 (including cases
that apply mutatis mutandis pursuant to Article 199, excluding Article 123,
paragraph (4); Article 128, paragraph (3); Article 129 and Article 30) do not
apply to corporations in liquidation.

BUE HBEORFEE

Section 4 Performance of Obligations

(EAEH TR T 2 N E )
(Public Notice to Creditors)

FoE=t =% BEREANT. FLEARKETICBIT2LEICHYET LI L Liolotk,
B2 <, YRIERIBEAOEREZICH L, —EOHHMNICZOEEZR LESNEF
ZEBICAE L, o0 MNTWSEEEICE. FilicZhzids Ledhide bl
W, 72720, YUEMIRNIX, CEAE T LN TE R,

Article 233 (1) A corporation in liquidation must, without delay after coming to
fall under any of the cases listed in each item of Article 206, give public notice
in the Official Gazette to the creditors of the corporation in liquidation to the
effect that creditors should state their claim during a certain period of time,
and must give notice separately to each known creditor; provided, however,
that the period must not be less than two months.

2 HIHOBEIC LD AEITIE, YZEEE YA HEZ Lan & S ERE
LERFRENDBEAMELLARTIIZR G720,

(2) Public notice pursuant to the provisions of the preceding paragraph must
contain a supplementary note to the effect that the creditors will be excluded
from the liquidation if they do not state a claim within that period of time.

(& 455 D I % D HIFR)
(Restrictions on the Performance of Obligations)

BoE SIS BRIBAE. EE HOMMANIE, BEEOoREETLIIENTE R
VW, ZOLEIZEBNT, HRIEANZX, ZOEBEORBITICE > TAELZELEZRNLD
TEBRTER,

Article 234 (1) A corporation in liquidation may not perform its obligations
during the period of time set forth in the preceding Article, paragraph (1). In
such a case, a corporation in liquidation may not be made exempt from liability
arising from failure to perform the obligations.

2 HIEOBEIC»»DL LT, HERIENT, AERFE-HOHBMNTH-> TH, Ao
PR AG T, DB OEHE., IERIENOMPEIZ S HFT HHMRMEIC L > THIR SN DE
Mz DM ZNEHE L TOMOEHE 2EFT 2B ZNNRWEMITR D EBIC OV T,
FORFEETHIENTED, ZOBEBRITHNT, YEHFATOBYL TR, HEAN
NUEHDEEF, TORBORIEICE>TLRITNIER B2,
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(2) Notwithstanding the provisions of the preceding paragraph, even during the
period of time set forth in the preceding Article, paragraph (1), a corporation in
liquidation may, with permission of the court, perform its obligations regarding
minor claims, claims secured by security interests over the assets of the
corporation in liquidation, or other claims unlikely to be detrimental to other
creditors even if performed. In such a case, if there are two or more liquidators,
the petition for that permission must be made with the consent of all

liquidators.

(SR EME S (TR D BB DO FR )
(Performance of Obligations Regarding Conditional Claims)

BUE IS EREN ROAERE, A 2N AN E RS T Ot Z DB A
MERBEHEIRDBEHBLAE T LI LN TED, ZOHAICEBNTE, ZhbDfEE
RS E 5720, AP L, BEADBEOH T LTI b,

Article 235 (1) A corporation in liquidation may perform its obligations
regarding conditional claims, claims of indeterminate duration or other claims
of indeterminable amount. In such a case, a petition to appoint an appraiser
must be made to the court for the purpose of having those claims evaluated.

2 AEEOLEICIE, ERIEANL, REOEE AN OFMICEWFRIHEOEMHE R D EE %
LR TR B0,

(2) In cases set forth in the preceding paragraph, a corporation in liquidation
must perform its obligations regarding the claims under that paragraph in
accordance with the evaluation of the appraiser under that paragraph.

3 HHOEEANDOREOFRICHET 2EME. HRIEAOAM LT L, SREEEAN
CEDBEDT OO L L OERICET 2HMICHONTH, FkET 5,

(3) Expenses for the procedures for the appointment of an appraiser under
paragraph (1) are borne by the corporation in liquidation. The same applies to
the expenses for summonses and questions for the purposes of the appraisal

performed by that appraiser.

(Fe4 D& D HIRR)
(Restriction on Returning Funds)
BOH T AS EeoRBIRLIEFORFEIX. EOROERE —MBARTENDEE D
FHENINTBZTRITIIE, 752 ERTERY,
Article 236 The performance of obligations regarding the return of funds may
not be performed until after the remaining liquidating general incorporated

association obligations have been performed.

(EBDOFRBERNCB T DERRMPEOFIE L OflFR)
(Restrictions on the Transfer of Residual Assets Prior to Performance of
Obligation)
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DEIPELZT DI ENTERN, LEL, TOHFEGEITHICHONTHFNOH DHEMHEIC
BRAOEBICONWTEDRE LT HIZDICHELRBROONDIMELZER LIEEAIX. 2
DR Y T7pN,

Article 237 A corporation in liquidation may not transfer assets until it has
performed the obligations of that corporation in liquidation; provided, however,
that this does not apply if assets regarded as necessary for the performance of
obligations regarding a claim that is the subject of dispute as to its existence or
amount have been withheld.

(&R D DORRFR)

(Exclusion from Liquidation)

FoA NS BEREIBEAOEES IR TV A EHEEZRS, ) ThoTH A=+
SRE-HOWBNICZEOEHEOHRH N EZ Lo b Dl ERNBERFRIND,

Article 238 (1) Creditors of a corporation in liquidation (excluding known
creditors) who fail to state their claim during the period under Article 233,
paragraph (1) are excluded from the liquidation.

2 HIEOBEICLVIERNORFRSNTEERIL, SHELA SN TORWERRMEEIC
KLTOH, FFELEHRT L ENTE D,

(2) Creditors who are excluded from liquidation pursuant to the provisions of the
preceding paragraph may request performance only with respect to residual
assets that have not been transferred.

FBhE BRRYEORE

Section 5 Ownership of Residual Assets

Fo_BE =TSR BRRMEORRBIZ. EXTEDD EIAIZLD,

Article 239 (1) Ownership of residual assets are as prescribed by the articles of
Incorporation.

2 RIEOBEICLVERMEOCRBNEE HRVE XL, ZORBIX. BRIEAOH
BRE IFFHEE S OIREIC LI > TED D,

(2) When ownership of residual assets is not prescribed pursuant to the
provisions of the preceding paragraph, the ownership is prescribed by
resolution of the general assembly or board of councilors of the corporation in
liquidation.

3 HIHOBEIZLVIFENEE bRWERRMEIL, EEICKET D,

(3) Residual assets of which ownership is not prescribed pursuant to the
provisions of the preceding two paragraphs belong to the national treasury.

FEAH BERFBOKTE

Section 6 Completion of Liquidation Administration
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(BRFHOKTE)
(Completion of Liquidation Administration)

BoEMAR ERENI. BRESHKT L E1E, Bk, BBENTTED D
ALY IREREZIER LTI RS20,

Article 240 (1) When liquidation administration has been completed, the
corporation in liquidation must prepare, without delay, a statement of accounts
as prescribed by the applicable Order of the Ministry of Justice.

2 HHREASREENIBOW UL, REREE, BEASOEKRBEZZTRTNETRL 2R
[

(2) For a corporation in liquidation with a board of liquidators, the statement of
accounts must be approved by the board of liquidators.

3 JHHEAZ, RERSE WEOBHEOCHEHAN® 55 EICH > T, RHEOEKBEZZT
b ?) AR XITFFEAESICRE L, IR L, 20RKR L2 TRk
57w,

(3) A liquidator must submit or provide a statement of accounts (or, if provisions
of the preceding paragraph apply, a statement of accounts that has been
approved under that paragraph) to the general assembly or board of councilors
and obtain the approval of the same.

4 FIEOERRS -2 L &, LB E2 B2 LI X DEHRANOBERE O BT,
RN bDE BT, L. ERADBMBEOPITICRA L RIEDITA R H o7 &
X, ZOIRY TR,

(4) If approval is given under the preceding paragraph, an exemption is deemed
to have been given for the liquidator's liability for failure to perform its duties:;
provided, however, that this does not apply when there has been misconduct
regarding the execution of the liquidator's duties.

(I F8 R D PR AF)
(Preservation of Accounting Materials)

BoEMNt—% WEEA (FEASREEANCH>TT, B o5 _HERBELEASICH
FTHEREN) X, BERIEANOEL D FEHTOFERIZIIT DIEHEME T OB ORI S
HAER ERIEANDRET N ZOFEE L NERICET 2EHEERER (LN 204
BT MEHEEER &vo, ) ZREFELRTNIERLRN,

Article 241 (1) A liquidator (or, for a corporation in liquidation with a board of
liquidators, the liquidators listed in Article 220, paragraph (7), all items) must
preserve the books of the corporation in liquidation and all important
materials regarding the business and liquidation of the same (hereinafter
referred to as "accounting materials" in this Article) for a period of ten years
from the time of the registration of the completion of the liquidation at the
location of the principal office of the corporation in liquidation.

2 HCHIETIE. FIEBEMRAOHINTICE Y, AEEOER NI D - TIREE B 2 R 477
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(2) The court may, in response to a petition by interested parties, appoint a
person to preserve the accounting materials on behalf of the liquidator set
forth in the preceding paragraph. In such a case, the provisions set forth in
this paragraph do not apply.

3 HIEOBEIC LV EBLESNTEIL, BRIEAD T 2 FHEMOPFERIZE T H1EH
fif T OXFLORE D B4R, IREE B2 RF L2 T IER 5720,

(3) The person appointed pursuant to the provisions of the preceding paragraph
must preserve the accounting materials for a period of ten years from the time
of the registration of the completion of the liquidation at the location of the
principal office of the corporation in liquidation.

4 FBTHOHEICLDBEOFRICETL2EMIZ. HERIEAOAHLE TS,

(4) Expenses for the procedures of appointment pursuant to the provisions of
paragraph (2) are borne by the corporation in liquidation.

BHE A6
Chapter V Mergers
FE—E BEH

Section 1 General Rules

(B PFRK DAl RE)
(Conclusion of Merger Agreements)

BENA R REEEE AT R ETE AT, o — A AN ST — R EITE
NEBAPEZTHZENTE D, ZOHAIZBWTL, 62T 2FEANL. AFENE
e L 722 hide 5720,

Article 242 A general incorporated association or a general incorporated
foundation may merge with another general incorporated association or
general incorporated foundation. In such a case, the corporations wishing to
conduct the merger must conclude a merger agreement.

(& PFDHITR)
(Limitations on Mergers)

BN =% ROBFICET 258103, a0 AR T 2 A EEAE L <IE—
A E N ST E DR K0 RN T 2 — At ENE A L <IE—MENEANIZ, Z20En
MHATIZED D DOIENTRITNIT R B 780,

Article 243 (1) In the cases described in the following items, the general
incorporated association or general incorporated foundation surviving the
merger, or the general incorporated association or general incorporated
foundation incorporated in the merger, must be of the type of corporation
prescribed respectively in that item:

— BT 2EADR AREHIEANDOBTH 556 —fREHTEAN
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(i) a general incorporated association, in cases in which the merging
corporations are general incorporated associations only;

= APFET 2 BEARRMEEANOATHD5E —RMEEAN

(i1) a general incorporated foundation, in cases in which the merging
corporations are general incorporated foundations only;

2 HIEABICBIT L HAUNOEAICBWNT, A6Fa 4 5 —tHIE AN A IERH O
fiifs D HE TICESO AL IRKIEL TRV E X T, AR 2B AT E TR
K VESLT DIENT, —BALFEN TRITIE R 57220,

(2) In cases other than those listed in the items above, when the merging general
incorporated association has not returned the total amount of funds by the date
of conclusion of the merger agreement, the corporation surviving the merger or
the corporation incorporated in the merger must be a general incorporated
association.

B RINAF
Section 2 Absorption-Type Mergers
B RIREHRNE
Subsection 1 Absorption-Type Merger Agreements

(W UL & DFELRI)

(Absorption-Type Merger Agreements)

FoEEEEE —RAEENEA ST ENE AN D RIE 2 T 2 56 1id, RIAE P
RHNZBN T, WICHIT HFHEZEDRIT TR B0,

Article 244 In cases in which a general incorporated association or a general
incorporated foundation performs an absorption-type merger, the following
matters must be specified in the absorption-type merger agreement:

—  WRING DR T 2 —RAERITE A SUT— M ETEN (LLT THRINE BRAFREE A
EWVo, ) KROWRIRE DR & 0 IEET 2 — A EIE AT —RMETEN (BUF T
INEOHEBIEANL LW D, ) OAFRKOMER

(1) the name and address of the general incorporated association or general
incorporated foundation surviving the absorption-type merger (hereinafter
referred to as "the corporation surviving the absorption-type merger") and
the general incorporated association or general incorporated foundation
disappearing in the absorption-type merger (hereinafter referred to as "the
corporation disappearing in the absorption-type merger");

= WREfFRE0 N EAET LR (BUTFZofiicisnT R ER] Lo, )

(i1) the date on which the absorption-type merger comes into effect (hereinafter
in this Section referred to as "effective date").

(I & BF DR 1) D3 L)
(Effectuation of Absorption-Type Mergers)
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Article 245 (1) The corporation surviving the absorption-type merger assumes
the rights and obligations of the corporation disappearing in the absorption-
type merger on the effective date.

2 WINEDOHEEIE N OWINE FFHC L2 ME0T, WINEHFOBRTLOBTRITINIE., Zh
b o THE=ZFITHPT D ENTE RN,

(2) If the dissolution by absorption-type merger of the corporation disappearing
in the absorption-type merger does not occur after the registration of that
merger, the above provisions cannot be asserted against a third party.

3 EIHEHOBEIL, H _EMNHNSEE LITHE T HET ROBEIZ LD FRAKT
L TR WA TR A PR 2 ik L725SA1id, @A L7,

(3) The provisions of the preceding two paragraphs do not apply in cases in which
procedures under the provisions of Article 248 or Article 252 have not

terminated, or in cases in which the absorption-type merger is suspended.

B RINAPRHERIE A D FH
Subsection 2 Procedures for Corporations Disappearing in an
Absorption-Type Merger

(WA BRI B 2 F i 5 Of & & & OB R %)
(Retainment and Inspection of Documents Related to Absorption-Type Merger
Agreements)

BB RSE WINEOHERIENT, WA R MHER G A OB ERETO
. WA PR ONEE OMIEHE ST CTED L2 FHALHE L, XFEesH Lo Fim X
IXFEREHY Rk 2 £ D 72 2 FH TN A BRI TR 5w,

Article 246 (1) The corporation disappearing in an absorption-type merger must
record the content of the absorption-type merger agreement and matters
otherwise prescribed by the applicable Order of the Ministry of Justice from
the date of commencement for keeping the absorption-type merger agreement
to the effective date, and must keep documents or electronic or magnetic
records at its principal office.

2 HIEICKRET D TRINAPFRAEERR A H ] LiE, RICHIT 5O WThnENH
ZUN 9,

(2) "The date of commencement for keeping the absorption-type merger
agreement" prescribed in the preceding paragraph is the earliest of the
following dates:

—  —RFEEVEN T o D2 WINE IREIE NI H - T, WEOH-ERESOH O ZEM
AIOR (BLENRKRE-HOLEITH-> L, REOEENH->7ZA)

(1) two weeks before the date of the general assembly meeting referred to in the
following Article, when the corporation disappearing in the absorption-type
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merger is a general incorporated association (or in cases under Article 58
paragraph (1), the date proposed in that paragraph);

= —MEEAN TH 2 WRINE PHHEEIE NS - TE, REOFF#RESO B O JAH
AIOR GBEILTHNEE-HOLAIZH > TX, FEORENRH-TZH)

(i1) two weeks before the date of the meeting of the board of councilors referred
to in the following Article, when the corporation disappearing in the
absorption-type merger is a general incorporated foundation (or in cases
under Article 94 paragraph (1), the date proposed in that paragraph);

= HBTENPNRE THOBEIL LD 0EO A IIREOHREIL L 5M@ED R DN
SR /NN

(iii) the date of public notice under the provisions of Article 248 paragraph (2),
or the date of notice under the provisions of the same Article; whichever is
earlier.

3 WINEGHEBIEANOHER, PR K OEER L. WINEIHEEIEANIZE LT, 20
¥EBRRNIZ, WO TH, RIZBIT255RET L2208 TED, 27200, fEBKME
M S8 5 AT N ST 555K E2 4 5121, MiRIE DHEIRIE N D ED - E
Mz bR TR b,

(3) The members, councilors, and creditors of the corporation disappearing in the
absorption-type merger may make the following requests at any time during
the business hours of the corporation disappearing in the absorption-type
merger; provided, however, that when making the requests listed in items (ii)
and (iv), members and creditors must pay for any costs prescribed by the
corporation disappearing in the absorption-type merger:

— HHOFmOME DR

(1) requests to inspect the documents described in paragraph (1);

=B HOEEOBEARUIIAD AT DR

(1) requests to receive a certified copy or abridged copy of the documents
described in paragraph (1);

FHOBEHAFSICE SN FHEZEFE T CTED L HIEIZIVRRLED
D D DFE R

(iii) requests to inspect anything recorded pursuant to paragraph (1) in
electronic or magnetic records, in accordance with methods prescribed by the
applicable Order of the Ministry of Justice;

MU 5 —HOEMAFLERIC ek S N FH 2 B T 1E T H o TRIA DREIRIE A D
EDTH O LV 5 2 & OFRIITE DOFHEA FLHk L7 il O D7 R
(iv) requests to be provided with the matters recorded in electronic or magnetic

records pursuant to paragraph (1) by the electronic or magnetic means
prescribed by the corporation disappearing in the absorption-type merger, or
requests to be issued any document that describes those matters.

(W& PF A D 7KGE
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(Approval of Absorption-Type Merger Agreements)
TEMEFES WIEOHEBEIENT. 2R ORTA £ TIZ, BRI
ROWRFFRIT L - T, WA HRKOEKRZZ T 2T 5720,

Article 247 A corporation disappearing in an absorption-type merger must

i

EIZ
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k=111
e
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/

receive approval for the absorption-type merger agreement by a resolution of
the general assembly or board of councilors by the day immediately prior to the
effective date.

(EHEHE D Hig
(Objections of Creditors)

FEEEINSE WRINEOREIE N OEER L. WINEFHERGEANT L. RIE FFC
DWTHEEBLIBRRNDZ LN TED,

Article 248 (1) Creditors of a corporation disappearing in an absorption-type
merger may state their objections regarding the absorption-type merger to the
corporation disappearing in the absorption-type merger.

2 WINEGHEBGENL, RICBITL2FHZFRIIAE L, o, BTV DEERIC
IE, Bl 2z EgE L dnid e sy, 2720, FlNZoMMiX, —&HHEZ 15
TEMWTERY,

(2) A corporation disappearing in an absorption-type merger must give public
notice of the matters listed below in the Official Gazette, and give notice
separately to each known creditor; provided, however, that the period described
in item (iv) must not less than one month:

— WNEHEzTLE
(1) intent to perform an absorption-type merger;
= WRINE DR ERLE N DA TR & OERT
(ii) name and address of the corporation surviving the absorption-type merger;
= WRINEOFHEBIE N R ORI A DA E NOFHEEE (B —+=4&% "3 GBa
T ARICBNTHEMAT RG22, ) ICHETLRIAEEHEZ VI, LT
Co ) ICHATA2FHEE L THEBATTEDDLHOD
(iii) items prescribed by the applicable Order of the Ministry of Justice as
related to financial statements (refers to financial statements as specified in
Article 123 paragraph (2) (including cases applied mutatis mutandis
pursuant to Article 199); the same applies hereinafter) of the corporation
disappearing in the absorption-type merger and the corporation surviving
the absorption-type merger;
W fEHEENS - EOHHNICRFELRNDL LN TEDE
(iv) the fact that creditors may state objections within a certain period of time.
3 HIHOBEIC»D 5T, WA EBIEABREOHEIZL D2 8E %2, OIE),
SH=TREHOBEIC LD EDITNE, [FHEF 5 UL =528 5 71k
CEVT D LT, AEOBREICLDFMOBEEIL. 0228 L,
(3) Notwithstanding the provisions of the preceding paragraph, when a
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corporation disappearing in an absorption-type merger provides public notice
under the provisions of the preceding paragraph by the methods listed in items
(i1) and (iii) of that paragraph in accordance with provisions of Article 331
paragraph (1), beyond the Official Gazette, the separate notice under the
provisions of the preceding paragraph is not required.

4 EHEE VNS NS OMBNICRE L2 R o 7o & & d, YEEHER L. Yk
WA PHZONWTHEREEZ LIz D & BT,

(4) If a creditor has not stated an objection within the period of time specified
under the terms of paragraph (2) item (iv), that creditor is deemed to have
approved the absorption-type merger.

5 EHEENE HE NS OMIMNICEREZ R & X iE, WIEOHEEIE NI, 4%
EHEF I L, L, & LYo ZRE L, UTYZEES IR EE 2T
SEDLZEEHBE L TEHESHE (Bt OEFEEF L B (SR
BOEEG O EFICHET o8 B+ /\NFEREN+=5) H-FFE -HOR
Al 22 T o2 VW 9, ) 2o, TR, ) ITHEOMELEFT LR TE
BV, T2 L, MERINAE DR L THYEERE T T BTN 0 e T,
ZDRY T7Zu,

(5) If a creditor has stated an objection within the period of time specified under
the terms of paragraph (2) item (iv), the corporation disappearing in the
absorption-type merger must make payments, provide adequate collateral, or
place adequate assets in trust with a trust company, etc. (refers to trust
companies and financial institutions operating trust businesses (refers to
financial institutions approved under Article 1 paragraph (1) of the Act on the
Concurrent Undertaking of Trust Business by Financial Institutions (Act No.
43, 1943); the same applies hereinafter) for the purpose of payment to the
creditor; provided, however, that this does not apply when there is no risk of
harm to that creditor from the absorption-type merger.

6 HIFHOBEIL, EeORIBITHRDEHEOEER IOV TIE, BEH LRV,

(6) The provisions of the preceding paragraphs do not apply to creditors of claims

regarding the return of funds.

(BINEPFDNTIFEER DERE)
(Changes to the Effective Date of Absorption-Type Mergers)

BoENA LR WINEGHERIE N L. RINE I FERHIEN L OBRIZE Y. D54
EEETDHENTE D,

Article 249 (1) A corporation disappearing in an absorption-type merger may
change the effective date with the consent of the corporation surviving the
absorption-type merger.

2 AHEOLGEITIE, WA DHERIENIZ, EEFTON IR ER (BEEZEOIIFEER
NEBRIONIFEARFTOR THLGEIZH > TIX, YREELOIFEAR) Ol
HE Tz, BEEZORIIBERZXNELRITNIT RO 720,
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(2) In cases described in the preceding paragraph, the corporation disappearing
in the absorption-type merger must provide public notice of the post-change
effective date by the day immediately prior to the pre-change effective date (if
the post-change effective date is a date prior to the pre-change effective date,
that post-change effective date).

3 FHHOMEIZL VNN EREZLETE LI &1L, BRZONSIFAER ZI1RAE
HEHRR LT, H_ANTREM P OROBEZEHT 5,

(3) If the effective date is changed according to the provisions of paragraph (1),
the post-change effective date is treated as the effective date, and the
provisions of Article 245 and this Subsection apply.

Bk RINGHHEREA O Fie

Subsection 3 Procedures for Corporations Surviving Absorption-Type
Mergers

(WAL A PRGN B 2 F S Off B & L OB R %)

(Retainment and Inspection of Documents Related to Absorption-Type Merger
Agreements)

FoEI SR WA ERE N R BIE DFERIREBR 46 B 7> b %) /) 3848 B #% 5 1& H
kT 5 HE TOM, WINAPFRHDONEEOMIEEE D TED HFEAFLHE L,
SOFFLER U7 i T EMRAGLERE F O 70 5 FHITIIH A B2 T X7 5720,

Article 250 (1) A corporation surviving an absorption-type merger must record
the content of the absorption-type merger agreement and matters otherwise
prescribed by the applicable Order of the Ministry of Justice from the date of
commencement for keeping the absorption-type merger agreement until six
months after the effective date, and must keep documents or electronic or
magnetic records at its principal office.

2 HIEICHET 2 TRINAPFRAEERREH ] L1, RIZHIT 5B 00NTHnFENA
ZUN 9,

(2) "The date of commencement for keeping the absorption-type merger
agreement" prescribed in the preceding paragraph is the earliest of the
following dates:

— T EFEVENTH DWINE PHFERE NS > T, REHE -HOLEREOHD
MR R (BEEAEE-HOBREIZH - T, FEOBRENH-TZH)

(i) two weeks before the date of the general assembly meeting referred to in the
following Article, when the corporation surviving the absorption-type merger
is a general incorporated association (or in cases under Article 58 paragraph
(1), the date proposed in that paragraph);

= —MENEANTH 2 BRINE D FRIEANIZH > TE, REF —HOFHRBEEDH O
Mo R GEEILHNEE -HOLEICH > TL, REORENH-ZH)

(i1) two weeks before the date of the meeting of the board councilors referred to
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in the following Article, when the corporation surviving the absorption-type
mergers is a general incorporated foundation (or in cases under Article 194
paragraph (1), the date proposed in that paragraph);

= BOEA T EE _HOBEICLLAEO R XIIFRHEOHEIZ L HMEE DR O
T FEVA

(ii1) the date of public notice under provisions of Article 252, paragraph (2), or
the date of notice under provisions of the same Article; whichever is earlier.

3 WINA P ERIE ANDAR, FERE M OVEMES 13, WINEPHFRIE NI LT, £D
BN, WO T, RICEIT 25ERETHZ N TED, 220, HHERDE
MEE N 5 AT M ST 255K &9 5121%, YiERINE IHERIE N O E D T2 #
Ma bR hiEn b,

(3) The members, councilors, and creditors of a corporation surviving an
absorption-type merger may make the following requests at any time during
the business hours of the corporation surviving the absorption-type merger;
provided, however, that when making the requests listed in items (ii) or (iv),
members and creditors must pay for any costs prescribed by the corporation
surviving the absorption-type merger:

— HHOFmOME DK

(1) requests to inspect the documents described in paragraph (1);

= B HOEEOBA I AR D T DK

(i1) requests to receive a certified copy or abridged copy of the documents
described in paragraph (1);

—Iﬁwﬂﬁwéﬁuaﬁ ICRER SN FHHZEFE T TED D HIEICLVRRLTE D

D DO DR

(iii) requests to inspect anything recorded pursuant to paragraph (1) in
electronic or magnetic records, in accordance with methods prescribed by the
applicable Order of the Ministry of Justice;

MU B —IHOEMA RS IC ek S NV FH A B 15 TH - THRIA DR ERE AN D
EOTZ DI LV RMET 5 Z & OFFRITZE OFH A FLHE L7 EHil O OFEK
(iv) requests to be provided with the matters recorded in electronic or magnetic
records pursuant to paragraph (1) by the electronic or magnetic means
prescribed by the corporation surviving the absorption-type merger, or

request the issuance of any document that describes those matters.

(B ILE PFZRA D AR
(Approval of Absorption-Type Merger Agreements)
TEHE S WA ERENL. 23 A B ORTA £ TIZ, thERS UIFEER
EORFHEIZE T, MNEHROKRLZ T RTIER S 72511\
Article 251 (1) A corporation surviving an absorption-type merger must receive
approval for the absorption-type merger agreement by a resolution of the
general assembly or board of councilors by the day immediately prior to the
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effective date.

2 WA GHERE N D RIS 2 WINE DHERIE N DEB O L L THHEBEA T TED D
DS E DR E N D3RS 2 I G DREIIE N DB FEDFH & L TIEBE B TED
LEEM R DA, BT, fTEOAERS IFEEESICBWT, ZOF %
L2 E e 67,

(2) If the amount prescribed by the applicable Order of the Ministry of Justice as
the amount of debt of a corporation disappearing in an absorption-type merger
to which the corporation surviving the absorption-type merger succeeds by
transfer exceeds the amount prescribed by the applicable Order of the Ministry
of Justice as the amount of assets of the corporation disappearing in the
absorption-type merger to which the corporation surviving the absorption-type
merger succeeds by transfer, the director must explain this fact to the general

assembly or the board of councilors set forth in the preceding paragraph.

(e D H35)
(Objections of Creditors)

FoEI S WA ERIE N ORI WIE O FERE AT L. RIA BRI
DOWTHEBLBRRNDZ LN TED,

Article 252 (1) Creditors of a corporation surviving an absorption-type merger
may state objections regarding the absorption-type merger to the corporation
surviving the absorption-type merger.

2 WINEHERENL, RICBITL2FHZFRIIAE L, o, BTV DEERIC
E, Fllconafeds Lz s, 220, BUSoHBIX. —&EAZ TS
ZEMTERY,

(2) A corporation surviving an absorption-type merger must give public notice of
the matters listed below in the Official Gazette, and give notice separately to

each known creditor; provided, however, that the period described in item (iv)
must not be less than one month:

— WNAHEToE

(1) intent to perform an absorption-type merger;

= WRINE DREBRE N DL TR & OMERT

(i) name and address of the corporation disappearing in the absorption-type
merger;

= WA DRHEREN K ORI A DFEBIE N OFHRERHICEAT 2 FH & L TEBA T
TEDDHD
(ii1) items prescribed by the applicable Order of the Ministry of Justice as
related to financial statements of the corporation surviving the absorption-
type merger and the corporation disappearing in the absorption-type merger;
W fEHEENS —EOHHNICRFELRNDL LN TEDE
(iv) the fact that creditors may state objections within a certain period of time.
3 HIEOBEIZ»ND LT, WINEIHFRIEABFREOBEIC L 5285z, BHROIF
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(3) Notwithstanding the provisions of the preceding paragraph, when the
corporation surviving the absorption-type merger provides public notice under
the provisions of the preceding paragraph by the methods listed in items (i1)
and (iii) of that paragraph in accordance with provisions of Article 331,
paragraph (1), beyond the Official Gazette, the separate notice under
provisions of the preceding paragraph is not required.

4 EHEEDNE BN S OMBNICRE L2 R o 7o & &%, YEHER L. Y
WGP HOWTHERBE LIz b D & BT,

(4) If a creditor has not stated an objection within the period of time specified
under the terms of paragraph (2) item (iv), that creditor is deemed to have
approved the absorption-type merger.

5 EHEENE HEWNSOWIMNICEEZ R & X1E, WG O FERIE NI, Y%
EMEE IR L, L. A LIS oMK R L, T YZEEE ISR 23T
SELZLEAANE L TERSEFICHYOMEZFFE L RTIT R 6 R, 7272 L,
VBN G2 L T UEET 2 ET 5820000 E E1E ZORY Thy,

(5) If a creditor has stated an objection within the period of time specified under
the terms of paragraph (2) item (iv), the corporation surviving the absorption-
type merger must make payments, provide adequate collateral, or place
adequate assets in trust with a trust company, etc. for the purpose of payment
to the creditor; provided, however, that this does not apply when there is no
risk of harm to the creditor from the absorption-type merger.

6 RISHOBEIL, EEOREIZRDEHEDOEHEE SOV T, @H LRV,

(6) The provisions of the preceding paragraphs do not apply to creditors of claims
for the return of funds.

(WL EHZ BT 2 FHEFE O E & K OHES)
(Retainment and Inspection of Documents Related to Absorption-Type Merger
Agreements)

FoEh =5 WINEPHERIENIT. 2R AERBRER 2 WG T & 0 RINE
DEAFR 15 N DS AGHE U 72 WIS DR IR IE N OFHERIZ655 € DO ORI E R B3 2 FIH &
LCHEBADTED L FHAFHEH L, ITitek Lo Em SUTEMIIGLEZ /ER L 72T
L7 B0,

Article 253 (1) A corporation surviving an absorption-type merger must without
delay document the rights and obligations of the corporation disappearing in
the absorption-type merger succeeded to by the corporation surviving the
absorption-type merger through the absorption-type merger, and matters
otherwise prescribed by the applicable Order of the Ministry of Justice, or must

prepare recorded documents or electronic or magnetic records.

2 WA PR E NIE. R DFEE A 2 BN H L BTE O F i SUIERN R E £ D
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(2) The corporation surviving an absorption-type merger must keep the
documents or electronic or magnetic records set forth in the preceding
paragraphs at its principal office for six months from the effective date.

3 WINAPHERIE AR, FERE M OVEMES 13, WINEPHFRIE NI LT, 2D
EBRRNIZ, WO ThH, RICWIT255RE2T 528 TED, 2720, fEEKWME
MBS 5 XA M ST/ 555K &2 4 5121E, MERING I FERIE N D ED - #
ME DR T IER B0,

(3) The members, councilors, and creditors of the corporation surviving the
absorption-type merger may at any time make the following requests of the
corporation surviving the absorption-type merger during its operating hours;
provided, however, that when making the requests listed in items (ii) and (iv),
members and creditors must pay for any costs prescribed by the corporation
surviving the absorption-type merger:

— B IHOEHE ORI DO

(1) request to inspect the documents described in paragraph (1);

= B HOEEOBA I AR D BT DK

(1) request to receive a certified copy or abridged copy of the documents
described in paragraph (1);

—Iﬁwﬂﬁwéﬁuaﬁ CRLER SN FHAEBE T CED DL HIEIZL VR RLEED

D DO DR

(iii) request to inspect anything recorded pursuant to paragraph (1) in
electronic or magnetic records, in accordance with methods prescribed by the
applicable Order of the Ministry of Justice;

MU 23— EMAFLERICFLEk S NV FH A B 15 TH - TRIA DR ERE AN D
EDTH DI L VRS 5 2 & OFRIITE DOFHEA G L 72 il D52 D7 R

(iv) request that the matters recorded in electronic or magnetic records
pursuant to paragraph (1) be provided by an electronic or magnetic means
prescribed by the corporation surviving the absorption-type merger or

request the issuance of any document that describes those matters.

B FRE
Section 3 Consolidation-Type Mergers
B FREHENE

Subsection 1 Consolidation-Type Merger Agreements

Chriax & 0F34K9)
(Consolidation-Type Merger Agreements)

*§£+@% TP E O AR AN ST R R AN HER A IR T D5 A T,
PR BRI BNT, RICBIT2FEHEEZTEDRITIER B0,

Article 254 In cases in which two or more general incorporated associations or
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general incorporated foundations perform a consolidation-type merger, the

following matters must be specified in the consolidation-type merger

agreement:

— HREOHIE DR L —EFEASOT R EIEAN (LU D& ORE RS
NI EWo, ) DAPRKOER

(1) the names and addresses of the general incorporated associations or general
incorporated foundations disappearing in the consolidation-type merger
(hereinafter referred to as " corporation disappearing through the
consolidation-type merger");

=R EOHT IV RALT D — A FE A SOI R EEN (BUF Dk & fFa ik
A1 o, ) OB, MK OFET D EEITOTE#

(i1) the purpose, name, and location of the principal office of the general
incorporated association or general incorporated foundation incorporated
through the consolidation-type merger (hereinafter referred to as
"corporation incorporated through the consolidation-type merger");

= AT b DODIEN, FXEHRILIEANDERTED L FHIH

(i) matters prescribed in the articles of incorporation of the corporation
incorporated through the consolidation-type merger, beyond the items in the
preceding paragraph;

W Bk B OFR B NDOBRSICE L CTHEFE L R HE DKL

(iv) the names of the persons to serve as directors upon incorporation of the
corporation incorporated through the consolidation-type merger;

T TR G OFRALE AP S A AR E — R AEETE N XTS5 A AR E— M s
ANTHDHEZIE, ZTORIMLIZE L TRFHEAEAN & 258 O R4 T4 FF

(v) if the corporation incorporated through the consolidation-type merger is a
general incorporated association with financial auditor(s) or a general
incorporated foundation with financial auditor(s), the name of the persons or
entities serving as financial auditors upon incorporation;

NG OFRRIEADPEERE - REHEANATH D & &, RILFEFEORA

(vi) if the corporation incorporated through the consolidation-type merger is a

general incorporated association with auditor(s), the name of the auditors at

Incorporation;
€ HRAOFRRLEAD =M EENTH D & 1T, RIS B L O RFEE FH O
K4

(vii) if the corporation incorporated through the consolidation-type merger is a
general incorporated foundation, the names of the councilors at incorporation
and the auditors at incorporation.

Cirax & OF D 2h 1 DFEA)
(Effectuation of Consolidation-Type Mergers)
BOEAE RS HERAORELENL, TORNIO BT, HEk A DHEEIE N OHERIFEH
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Article 255 A corporation incorporated through a consolidation-type merger
assumes the rights and obligations of the corporation disappearing through the
consolidation-type merger on the date of formation.

R HREHIEBRIEANDFHE
Subsection 2 Procedures for Corporation Disappearing through a
Consolidation-Type Merger

Corax & PFERKINC B 2 E w5 O E & K OB E %)

(Retainment and Inspection of Documents Related to Consolidation-Type
Merger Agreements)

BEIANSE A OREERIE IR B & OFSRIR E B 4G B s DT A OFRRSLIE A
DREALD A E TOR, X EHRHONELZOMEBE T TED L FHLFH L, X
IERLEk U 7o E i XL BRI RLER 2 & O 172 2 FHEITIE Z B2 T X7 5780,

Article 256 (1) Corporations disappearing through a consolidation-type merger
must record the content of the consolidation-type merger agreement and
matters otherwise prescribed by the applicable Order of the Ministry of Justice
from the date of commencement for keeping the consolidation-type merger
agreement to the effective date, or keep documents or electronic or magnetic
records at their principal offices.

2 AMEICHET 2 DA FRAMERRGEH ] L1, RICHIT 58 00ThnENA
ZUN 9,

(2) "The date of commencement for keeping the consolidation-type merger
agreement" prescribed in the preceding paragraph is the earliest of the
following dates:

—  EFEENTH DR A IREEIE AN H - T, REOHEERS O H O M
AOH (FETNFE-HOLEIZH->TL, FAHEORELH-72H)

(i) two weeks before the date of the general assembly meeting referred to in the
following Article, when the corporation disappearing through the
consolidation-type merger is a general incorporated association (or the date
proposed under Article 58 paragraph (1));

= RMENEANTH RS HEBIEANCH > TE, REDOFHEES DO H O I H
AIOH BELTUESE -HOBEGICH-> L, FEORERH-TZH)

(ii) two weeks before the date of the meeting of the board of councilors referred
to in the following Article, when the corporation disappearing through the
consolidation-type merger is a general incorporated foundation (or the date
proposed under Article 194 paragraph (1));

= OB CEREPAERE _HOMEIZLDAEDH IXFAEOMEIC L D MHEDH DV
SR /A=

(iii) the date of public notice under provisions of Article 258 paragraph (2) or
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the date of notice under provisions of the same paragraph; whichever is the
earlier.

3 A HHEBIEAOHR, FERE MK OMEES X, IR OHEEIEANICX LT, 20
EBRHINIZ, WoTh, RICBIT D25 REZTLLNTED, L, #HBRKDE
MEE N 5 XA M 28T 555K E2 4 5121E, M & HHBIE N D ED - %
&b Tl bz,

(3) The members, councilors, and creditors of a corporation disappearing through
the consolidation-type merger may make the following requests at any time
during the business hours of the corporation disappearing through the
consolidation-type merger; provided, however, that when making the requests
listed in items (ii) and (iv), members and creditors must pay for any costs
prescribed by that corporation disappearing through the consolidation-type
merger:

— H—HOFmOME D

(1) request to inspect the documents described in paragraph (1);

= B HOEEOBA I ARD AT DK

(i1) request to receive a certified copy or abridged copy of the documents
described in paragraph (1);

—Iﬁwﬂﬁﬁué’]uaﬁ ICRER SN FHHZEFE T TED D HIEICLVRRLED

DD EE D

(ii1) request to inspect anything recorded pursuant to paragraph (1) in
electronic or magnetic records, in accordance with methods prescribed by the
Ministry of Justice;

MU B — IO EMAFLE IS RLE S N H A BN 715 T H - THx & PHEREE AN O
EOTZ DI LT 5 Z & OFFRITZE OFHAZ FLHE L7 Eil O OFEK

(iv) request that the matters recorded in electronic or magnetic records
pursuant to paragraph (1) be provided by an electronic or magnetic means
prescribed by the corporation disappearing through the consolidation-type
merger, or request the issuance of any documents describing those matters.

CHrax & PF 3 D 7KGE
(Approval of Consolidation-Type Merger Agreements)
BoEALTES HRAORHBIEANT, HERS TR ESOREIC L > T, Ik s
FRK DAGE & Z T R T IE R B 7R,
Article 257 Each corporation disappearing through the consolidation-type
merger must receive approval for the consolidation-type merger agreement by
a resolution of the general assembly meeting or board of councilors.

(B O F5k
(Objections of Creditors)
B AN CHERGORERIE N OEMER L. G OREBEGE NS L, B ek
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Article 258 (1) Creditors of a corporation disappearing through a consolidation-
type merger may state objections regarding the consolidation-type merger to
that corporation disappearing through a consolidation-type merger.

2 HREOHEBENT, RICBITL2FHZEFRIIAE L, 2o, BTV DEERIC
I, Bl Iz s L idnide by, 220, BNs oML, —&SH%2 5
TENRTER,

(2) Each corporation disappearing through a consolidation-type merger must give
public notice of the matters listed below in the Official Gazette, and must give
notice separately to each known creditor; provided, however, that the period
described in item (iv) must not be less than one month:

— FxarToE
(i) intent to effect a consolidation-type merger;
= ooSETER A ORI IRIE N M OVHETRR B DR SLTE N O 44 FR K OME i
(i1) the names and addresses of all other corporations disappearing through the
consolidation-type merger and the corporations incorporated through the
consolidation-type merger;
= R EOHEIRIE AN EEFERICET 2 FEHLE LTEBE T TEDDL HO
(iii) items prescribed by the applicable Order of the Ministry of Justice as
related to financial statements of the corporation disappearing through the
consolidation-type merger;
M AEHEED —EOHRNICREZ RN TEDE
(iv) the fact that creditors may state objections within a certain period of time.
3 HIEOKREIC»D LT, Frix G FERIEANBREOHEIC L DA E %, E%ﬁ@
“H T REHEOBEIC LD EDICHE, REE 5 XITHE 5B 5
FEZEV T 5L E1E, AIEOBEICEDZEMNOMEIL, 562 E2ELAR,

(3) Notwithstanding the provisions of the preceding paragraph, when a
corporation disappearing through a consolidation-type merger provides public
notice under the provisions of the preceding paragraph by the methods listed in
items (ii) and (iii) of that paragraph in accordance with provisions of Article
331 paragraph (1), beyond he Official Gazette, the separate notice under
provisions of the preceding paragraph is not required.

4 EHEEDE BN S OMBEINIZ R E AR o 7o & E IR HLEHEE X

B BOHZ oW TR Z Leb D L Bd,

(4) If a creditor has not stated an objection within the period of time specified
under the terms of paragraph (2) item (iv), that creditor is deemed to have
approved the consolidation-type merger.

5 MEMEEEH HE NS OWIBNICEREZ R~ & 1%, I G HEEEANIL, 4%
EMEF I L, L, LIRS OBREZRAE L, UTSZEEE IS F 22T
SEDLZLEEAHBE L TEASHEICHYOMEZEE L 2TIER 20, 727210
VR EUHL L THOLUEMEEE L2 ET 2B ThAN RN E EE, ZORY Thuy,
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(5) If a creditor has stated an objection within the period of time specified under
the terms of paragraph (2) item (iv), the corporation disappearing through the
consolidation-type merger must make payments, provide adequate collateral,
or place adequate assets in trust with a trust company, etc. for the purpose of
payment to the creditor; provided, however, that this does not apply when
there is no risk of harm to the creditor from the consolidation-type merger.

6 AISEHOBEIX, B ORRIZHRDEHEDOEREE IS OV T, EH LR,

(6) The provisions of the precedlng paragraphs do not apply to creditors of claims
regarding a return of funds.

B IRARRSLIEADFS
Subsection 3 Procedures for Corporations Incorporated through
Consolidation-Type Mergers

(FX LD FeHI
(Special Provisions on Incorporation)

CHEL LS BOER - GB & (B-EENS AR, ) B S& B
lElﬂm FHANSR. BURLEOFELREERLS, ) OBEIX, —RIEFEANTH D HRE
DFRENLIE N DFENLIZ DWW TR, @A L7,

Article 259 (1) The provisions of Chapter II, Section 1 (except for Article 11
(except for paragraph (1), item (iv)), Article 12, Article 14, Article 16,
Subsection 4, and Subsection 5) do not apply to the incorporation of
corporations incorporated through consolidation-type mergers that are general
incorporated associations.

2 HEEE R (BEL T4 HE S bHE 5 ETRUOHENGNLE 5%
TN ”W:IE\ FEHATUS, FEETARE FEATR, HFHRERICHEE AN+
=5ER<, ) OREIR. —RMENEANTH D2H G IR NIENDBRNLAZ DV TIEL,
W L7,

(2) The provisions of Chapter III, Section 1 (except for Article 153, paragraph (1),
items (i) through (iii) and (viii) through (x), and paragraph (3), Article 154,
Article 156, Article 160, Subsection 5 and Article 163) do not apply to the
incorporation of corporation incorporated through the consolidation-type
merger that are general incorporated foundations.

3 AR A PR LIEANDERIL, B & OHHERIE NSMERR T 5,

(3) Corporation disappearing through a consolidation-type merger prepares the
articles of incorporation of the corporation incorporated through the

consolidation-type merger.

CHrax & OHC B4 2 FE M F O & = o O 5 5E)
(Retainment and Inspection of Documents Related to Consolidation-Type
Merger Agreements)
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TR B,

Article 260 (1) A corporation incorporated through a consolidation-type merger
must without delay after formation document the matters prescribed by the
applicable Order of the Ministry of Justice as matters regarding the
consolidation-type merger, such as the rights and obligations that the
corporation incorporated through the consolidation-type merger succeeded to
by transfer from the corporations disappearing through the consolidation-type
merger through the consolidation-type merger, and must prepare documents or
electronic or magnetic records.

2 %ﬁé&é?ﬁ?%%ii%ﬁ/k X, FORLO A S IREH M, AiTEO EF i UL ERARLER & O

frax & PR ONEZ OMIEBE S CTED D FHAFLE L, TRk Lo Em TE
w%ﬁﬁ%%®£k5$%%_m2%#ﬁfﬂi@%ﬁwo

(2) A corporation incorporated through a consolidation-type merger must for six
months after the date of formation record the documents or electronic or
magnetic records set forth in the preceding paragraph, the content of the
consolidation-type merger agreement, and matters prescribed by the applicable
Order of the Ministry of Justice, and keep the documents or electronic or
magnetic records at its principal office.

3 HREUFRLEAOfER, FEEE K OEER L. FiRG I LEANIH LT, 20
EBRHINIZ, WoTh, RICBIT D RETL2LNTED, L, #HBERDE
MEB DV 5 AL B2 IT 255 K2 T 21203, U a0 LIEANDED - E
MES DR T NIER B0,

(3) The members, councilors, and creditors of the corporation incorporated
through the consolidation-type merger may make the following requests at any
time during the business hours of the corporation incorporated through the
consolidation-type merger; provided, however, that when making the requests
listed in item (ii) or (iv), members and creditors must pay for any costs
prescribed by the corporation incorporated through the consolidation-type
merger:

—  HIEHOEEDORT DK

(i) request to inspect the documents set forth in the preceding paragraph;

AITEE O F i DO REAR ST AR O AT D =k

(ii) request to receive a certified copy or abridged copy of the documents set
forth in the preceding paragraph;

= HEHOEMAGEICEE SN FHAEBEE T CED L HIEICIVRRLIELD
D& DFER

(iii) request to inspect anything recorded pursuant to the preceding paragraph
in electronic or magnetic records, in accordance with methods prescribed by
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the applicable Order of the Ministry of Justice;

IO FifE O BRI FLERIZFLR S N2 FHH 2 B T 1E Th - T G IR LIE AN D E
Db DIZ K VIREET 2 2 L OFRITE DO FHZFLHE L 72 Fim O AR DFE K

(iv) request that the matters recorded in electronic or magnetic records
pursuant to the preceding paragraph be provided by an electronic or
magnetic means prescribed by the corporation incorporated through the
consolidation-type merger, or request the issuance of any document that
describes those matters.

FANE A
Chapter VI Miscellaneous Provisions
F—H REAHE

Section 1 Dissolution Orders

(fif e )

(Dissolution Orders)

FEANT R BHETE. RICET55EICBWT, A iERT 5720 —RiERTEA
NEDFNEZTFT ZENTERNVERD D L XX, EEREXIIMHAR, FEE,
FHZDOMOFERFABLANOHNLTIZ LY | —IEFIENEOMRBAMTH I LN TE D,

Article 261 (1) In the cases listed below, if the court finds that the existence of a
general incorporated association, etc. is unallowable for reasons regarding the
protection of public interests, it may, in response to a petition by the Minister
of Justice, members, councilors, creditors or any other interested parties, order
the dissolution of the general incorporated association etc.:

—  —RFEEVEANFORNL A RNEZR BRICE S W TS iz & &,

(i) if the general incorporated association, etc. is incorporated for an illegal
purpose;

T AR NERN E Y R AR DIZE OO B D ELNICE DO REES
FRAAET. NiTgl&hiE —FU L OFRELIRIELIZ L &,

(ii) if the general incorporated association, etc. fails to commence its business
within one year from the day of its formation or suspends its business
continuously for one year or more, without justifiable grounds; or

= EGWUTHE (REHAE, ARHFLHNOHETH > THESOREIZL > T—
BALFENEDOEB 2T T 2T L L TREINT S O KLY L At HIENE
DEFEZPIT LI ZOMOBEELZ NS, ) 25, EFTE L UTEXTED 5 — kit
ENFOHERZ RN LA U <ITEH 3 2174 SUITHENE T ITMN 21T/ % LT HE
ICBWT, BERENLE@ICI2EELZT I EN1DL T RIBHkRAIC X
IRE L THHEITAZ LI L &,

(ii1) if an executive director (meaning a representative director or other
director who is a director other than a representative director, who has been
selected to execute the business of the general incorporated association, etc.,
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by resolution of the board of directors, and who has executed the business of
the general incorporated association, etc.) has committed an act that goes
beyond or abuses the authority of the general incorporated association, etc.
prescribed by laws and regulations or the articles of incorporation or that
violates criminal laws and regulations, if the person commits that act
continuously or repeatedly despite receiving a written warning from the
Minister of Justice.

2 tH. FEER. EHEEZOMORERBAPAIEOBNL Te Lz L 13, BHTL,
—IAEFENFEOHRNLTIZ LD | FEOBNY.TE LeHII L, HYOHEKEZN TS
REZEZMTHIENTED,

(2) If a member, a councilor, a creditor or any other interested party files the
petition set forth in the preceding paragraph, the court may, in response to a
petition by the general incorporated association, etc., order the person who
filed the petition set forth in that paragraph to provide reasonable security.

3 —AEENENTFIL, ATHOBEIC LI DL TET 5121, F—HOHP N THEEI
ED5bDTHLH I LEBHALRTNITRER0,

(3) If a general incorporated association, etc. intends to file the petition set forth
under the provisions of the preceding paragraph, it must make a prima facie
showing that the petition set forth in paragraph (1) has been filed in bad faith.

4 REFRE CERMAVEERBELS) BFETLRBLHELOHE CETCIH LA
ENOHENTRETOREZL., B HOBREICIVE-HOBRILTIZOWTILTDHN
LI OWTHEAT B,

(4) The provisions of Article 75, paragraph (5) and paragraph (7) and Articles 76
through 80 of the Code of Civil Procedure (Act No. 109 of 1996) apply mutatis
mutandis to the security to be provided with respect to the petition set forth in
paragraph (1) pursuant to the provisions of paragraph (2).

(— Mt EE NEOMPEIZ BT 2 IR 424057)
(Temporary Restraining Orders Concerning Assets of a General Incorporated
Association)

BENt IS BHPTE. AIRE HORNYTH D -2 HE 121, EHRER LIX
A, A, EHEE T OMOFIEFEREMRAD RN TIZ X0 XITHHE T, [FHEOH LT
(COZRENH D ETOR, —REFTENEFEOMEICEL, BHEANCL2EH 2 mT
05y (RICENT EFHMT] Lo, ) TOMOBELREREL T Z2MT DL
MTED,

Article 262 (1) If the petition set forth in paragraph (1) of the preceding Article
is filed, the court may, in response to a petition by the Minister of Justice or
members, councilors, creditors or any other interested parties, or by virtue of
the court's own authority, issue a disposition ordering administration by an
administrator (referred to as an "administration order" in the following

paragraph) or any other necessary temporary restraining order with respect to
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the assets of the general incorporated association, etc., until a ruling is handed
down on the petition set forth in that paragraph.

2 FHFTX, FHATET LA, YEEHEMTICREN T, FHAZBE LT
TR B,

(2) If the court issues an administration order, it must appoint an administrator
for that administration order.

3 BHFTE, BHEREE LIIHA., R, EEE O ORIFERERADHRILTIC
LU ITRFE T, ATEOEHA LT 52 LN TE D,

(3) The court may, in response to a petition by the Minister of Justice or
members, councilors, creditors or any other interested parties, or by virtue of
the court's own authority, dismiss the administrator set forth in the preceding
paragraph.

4 FHPTE. B EHOBEHANZRE LA, —RAEETE NS S TR
LCHIA D MO Z ED D Z LN TE D,

(4) When the court appoints n administrator as set forth in paragraph (2), it may
specify the amount of remuneration to be paid by the general incorporated
assoclation, etc. to that administrator.

5 B HOEWHNZL, BHFNEET D,

(5) The administrator set forth in paragraph (2) is supervised by the court.

6  EHIPTIX., F_HOBEHANIS L, —REFIENFEOMPEDRIOREZ L, 22D,
ZTOEBOHEET DL EEamTHILENTED,

(6) The court may order the administrator set forth in paragraph (2) to report the
status of the assets of the general incorporated association, etc. and to account
for the administration thereof.

7 O RIEFEANEMEAFUSE, FARAENEASK, BEAENHLEELOE RN L HROBEIL,
F_HOEHANIOWTHENT L, Z0HEICTEWT, FEEANEN+ A%, HAE
W+t Lk OERNE LGSR T BEE) &H2003,  T—HFEHEAN ST — W HIE
Nl EBHBERADBDET D,

(7) The provisions of Article 644, Article 646, Article 647 and Article 650 of the
Civil Code apply mutatis mutandis to the administrator set forth in paragraph
(2). In such a case, the term "mandator" in Article 646, Article 647 and Article
650 of that Act is to be replaced with "general incorporated association or

general incorporated foundation".

(BT EOEBREICRT 2 0MEH)
(Duty of a Government Agency to Give Notice to the Minister of Justice)
FoEAT =% BUEOMOET, REE UIERIT, ZOME LE _E AN+ —5
FH—HOHRN CULFREE =5 0B EZ T REFHPRH L L2 Moo & & T, IEF
KEIWZZEDOEEZBHM LTI 520,
Article 263 If a court or any other government agency, a public prosecutor or an
official comes to know in the course of their duties that there are grounds for
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filing the petition set forth in Article 261, paragraph (1), or giving the warning
set forth in item (iii) of that paragraph, that entity or person must give notice
to that effect to the Minister of Justice.

S
Section 2 Legal Action
B —RAEHAEAZOMEBRICET IHFR
Subsection 1 Actions Involving the Organs of a General Incorporated
Association

(— AL EIE N ORI BT 21T 2 O ELR DOFF )

(Actions Seeking Invalidation of Acts concerning the Organs of a General
Incorporated Association)

FEATNSE ROZFIHEHIT 21T/OENL, UESFICED LW, Fizxb
STDHERTDHIENTE D,

Article 264 (1) Invalidation of the acts listed in the following items may only be
asserted by filing an action during the periods specified respectively in those
items:

—  —FEENFEORSL —ARNENFEORRALO B 026 LN

(i) incorporation of the general incorporated association, etc.: within two years
from the day of formation of the general incorporated association, etc.;

= o REFEANFEOWRIA G WG GO IIE Ul B BN E H BN

(i1) absorption-type merger of a general incorporated association, etc.: within
six months of the day on which the absorption-type merger became effective;
and

= —REFEANFEOFRAH B EOOMNINE U Ao bR E H B
(iii) consolidation-type merger of a general incorporated association, etc.:

within six months from the day on which the consolidation-type merger
became effective;

2 ROBHFIGT DT DELHOF AL, BEAFITEDDLIHEICRY | BETDHZ L
MTED,

(2) An action seeking invalidation of the acts listed in the following items may be
filed only by the persons specified respectively in those items:

— HIEEF— IR 2178 ALY L —ktENEANEOHES AR, FhEA. #H
F, BEFEXIFEERAZ VI, LTFZOKIZEBNTHLE, )

(1) action set forth in item (i) of the preceding paragraph: a member, etc., of the
incorporated general incorporated association etc. (meaning members,
councilors, directors, auditors, and liquidators; the same applies hereinafter
in this Subsection).

ATEEE 5 28T 178 SEITAONNIBAELCTERICEB N TRING 23 25—
AL FEE NF OB T o 1B TR E OHFERHE N OB % BPEE I A3 L
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(ii) action set forth in item (ii) of the preceding paragraph: a member, etc. of
the general incorporated association etc. performing an absorption-type
merger on the day on which the action became effective, or a member, etc., of
the corporation surviving the absorption-type merger, a trustee in
bankruptcy, or a creditor who did not give approval to the absorption-type
merger.

= RIEE =SB A1TE UEITADO NN AELTZRICBWTHREIEET 5 —
AL VE N DB % CTh o 1o FH UTHR GO LB NO B, KPS M A L
IFFRREPHZOWTHERE Lo I fEHER

(iii) action set forth in item (iii) of the preceding paragraph: a member, etc. of
the general incorporated association etc. performing a consolidation-type
merger on the day on which the action became effective, or a member, etc., of
the corporation incorporated through the consolidation-type merger, a
trustee in bankruptcy, or a creditor who did not give approval to the
consolidation-type merger.

(FE B 2 5 OWGE O AL UTIER) DO FERR D7 2)
(Actions for Declaratory Judgment of Absence or Invalidation of a Resolution of
the General Assembly)

FoBEANTLE tHERETFEEES QLT ZORAPE =8 +LRKE-HE -
IZBWT THEEREZE] L9, ) OREIZON T, WENFE LN & OfR
T, FAhboTHRTLHIENTE D,

Article 265 (1) With regard to a resolution of the general assembly or a board of
councilors, (hereinafter referred to as the "general assembly, etc." in this
Subsection and in Article 315, paragraph (1), item (i), confirmation of the
absence of the resolution may be claimed by filing an action.

2 FERSZEORFEITOVTL, EONEDIENITER T2 Z 48 HBE LT, ®
BN THLZ LOMRE, FAaboTiERTHIENTE D,

(2) With regard to resolutions of the general assembly, etc., confirmation of
invalidation of a resolution may be claimed by filing an action based on the
reason that the contents of the resolution violate laws and regulations.

(FLEMREFEORFEDIIH L DOk )
(Actions Seeking Revocation of a Resolution of the General Assembly)
FEANTARS RICBIT L5610, EFIL, AERSFOREDO AL =FH L
WIZ, BFxZ b o THRRBOTUH LAFHERT 22N TE 5, BAREOTUH LIC
EVtEE (FLtt+HEEFE 3= (FEa b+ EEAOE _aH5EENHICBWTHERT
LYt Eate, ) XIIHFELT+HEHE -HOBREICIVEE, BEFf HEAUIE
BeELTOMANES AT L2E82GT, ) LR2FL., AkET D,

Article 266 (1) In the cases listed below, a member, etc. may, within three
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months from the day of resolution of the general assembly, etc., claim

revocation of the resolution by filing an action. The same applies to a person

who becomes a member, etc. (including persons who have the rights and
obligations of a director, auditor, liquidator, or councilor pursuant to the
provisions of Article 75, paragraph (1) (including the cases where applied
mutatis mutandis pursuant to Article 177 and Article 210, paragraph (4)), or

Article 175, paragraph (1)):

— HERESFOHREO TR XITREO TENESE L ITERITERX L, XTEL
SARIER EZE,

(i) if the convocation procedures or the method of resolution of the general
assembly, etc. violate laws and regulations or the articles of incorporation or
are grossly improper;

= HERSFOREONENERITEKT D & &,

(ii) if the contents of the resolution of the general assembly, etc. violate the
articles of incorporation; or

= HERESORBICOWVTHRIIOFERRZA T OHENERMEZTHELZZ &I
LoT, HFELLIARERREN SN L &,

(iii) if a grossly improper resolution is made as a result of a person with a
special interest in that resolution of the general assembly, etc. exercising a
voting right.

2 HAHHOFAZDRENH > T-HEITBN T, tHERSEOHED T UTRFHE D 715
MDETXITERICERTDHLETH-oThH, HHEPTE. ZOERTOHIEENEHEKNTR
<L o, BT ELZRIFIRVWEDOTHD LD L L &1L, FHEOBEICE 57
REFEHTHZENTE D,

(2) If an action set forth in the preceding paragraph is filed, even if the
convocation procedures or the method of resolution of the general assembly, etc.
are in violation of laws and regulations or the articles of incorporation, the
court may dismiss claims made pursuant to that paragraph if it finds that the
facts in violation are not serious and will not affect the resolution.

(— s NFE OO HHE L OFF )
(Actions Seeking Rescission of the Incorporation of a General Incorporated
Association)

F_EATLESR ROZFITHIT25EITIE., YESFITED LT, —MRAEHEANE
DEEANLO HN S ZHFELNIC, fxxd b o T AEFIEANEOR OIS L2 75KkT 5
ZENTE D,

Article 267 In the cases listed in the following items, the persons specified
respectively in those items may request rescission of the incorporation of the
general incorporated association, etc. by filing an action within two years from
the day of formation of the general incorporated association, etc.:

— R NITIRSLE DN RIEZ OMOIEROHEIZ XV RIS BEEEREZ IR ET
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(1) if a member or founder is able to rescind that member or founder's
manifestation of intent related to the incorporation pursuant to the
provisions of the Civil Code or any other Acts: that member or founder; or

TORNENTOEMEEEETDH BN T RMENE AR Lz E & Yk
MEH

(i) if a founder incorporates a general incorporated association, etc., in the
knowledge that it will be detrimental to a creditor: that creditor.

(— A HIE N FE O D )

(Actions Seeking Dissolution of a General Incorporated Association)

FEATNGE RICBTL258ICBWT, RUEHBLRVWEHIH L L 1L, LA D
BIRMEDO+ 7y D— (ZhE TEILZEIGZERTEDLLEITH > TE, ZDOHEIE) L
LOMIMHEL AT DB TR EIL. it b o T RIEFENE DM & KT
HENTE D,

Article 268 In the cases listed below, if there are unavoidable circumstances,
members or councilors with not less than one-tenth (or, if a lesser ratio is
prescribed in the articles of incorporation, that ratio) of the voting rights of all
members or councilors may claim dissolution of the general incorporated
association, etc., by filing an action:

— T EAFENENEBOHBITICE W TE L WEERRMUICE Y | M5z — etk
ANFEIZRETAZENTERWHEENEL, IETHIBZNAWLND D & X,

(i) if a general incorporated association, etc. faces extreme difficulty in
executing business and the general incorporated association, etc. suffers or is
likely to suffer irreparable harm; or

= AEENENEOMEOE BTN E L RN T, Y- RAERITENE OAF
MEEOLSTHEE,

(i) if the management or handling of assets of the general incorporated
association, etc. is extremely unreasonable and puts the existence of the
general incorporated association, etc. at risk.

(B 5)
(Defendants)
F_EATILE ROBZFICHET 52 (LLF ZOHEICREWT itk AN F Ok
BT 28F 2] T 5, ) IOV TIE, YK FICEDLIEEHE LT 5,
Article 269 With regard to the actions listed in the following items (hereinafter
collectively referred to as an "action concerning part of a general incorporated
association, etc." in this Section), the person specified respectively in those
items is the defendant:
—  —FEENFEOBRSL OB OFR . GFALT D — AN E
(i) an action seeking invalidation of the incorporation of a general incorporated
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association, etc.: the incorporated general incorporated association, etc.;

= BAEEENEOWINA OB DR 2 WA PRFREE A

(i1) an action seeking invalidation of an absorption-type merger: the
corporation surviving the absorption-type merger:;

= —BAFEEENEOFR A OEN DT X HrE A DR LIEA

(ii1) an action seeking invalidation of a consolidation-type merger: the
corporation incorporated through the consolidation-type merger;

I tHERSEORENPIFE L RN & UIHERSFEOWRBEONENETITERT
HTEHEBEHE L THYRIENEDNTHL Z L OMRBOF A Yk —MAtEEANE

(iv) an action for declaratory judgment of absence of a resolution of the general
assembly, etc., or invalidation of a resolution of the general assembly, etc.,
based on a reason that the contents of the resolution violate laws and
regulations: the relevant general incorporated association, etc.;

. HERESHEORBEOBIE L DFF X Y% — AL HENE

(v) an action seeking revocation of a resolution of the general assembly, etc.:
the relevant general incorporated association, etc.;

N OEZEHATERE —FOBEIC L2 —KAEFEANFEORYOBIE L DOz M
— A AN

(vi) an action seeking rescission of the incorporation of a general incorporated
association, etc. pursuant to the provisions of Article 267, item (i): that
general incorporated association, etc.;

t FLEATERE S SOREIC LD —KMEEANOR N OBIH L DRz Mi%—
i =15 N e OVF 5 DR

(vii) an action seeking rescission of the incorporation of a general incorporated
association, etc. pursuant to the provisions of Article 267, item (ii): that
general incorporated association, etc. and the founder set forth in that item;
and

N EAEENE OB OF 2 S At B AE

(viil) an action seeking dissolution of a general incorporated association, etc.:

that general incorporated association, etc.

(FF 2 DE )
(Jurisdiction over Actions)

FoEE SR —RAEEENFEOMBICET 28 2 1L, #E & e o — BRI HENED FE
7o 2 FBS T O PTEHL 2 S BE 4 5 MG 3P O F BRI B3 5,

Article 270 Actions concerning part of a general incorporated association, etc.
are under the exclusive jurisdiction of the district court with jurisdiction over
the location of the principal office of the general incorporated association, etc.
which is the defendant.

(PR AR )
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(Orders to Provide Security)

ottt 5% —RHAEEEAFOMMICEATO/FATH- T, AR RET L Z &N
TELHDITONTIE, BHEPTEL, EOHBSZTIZE Y | Yk —AEENE N O
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X5, L, YRALENEHE, BEREVIERATHD EXE. ZORD TR,

Article 271 (1) With regard to an action concerning part of a general
incorporated association, etc. which may be filed by a member, the court may,
in response to a petition by the defendant, order the member who has filed that
action concerning part of a general incorporated association, etc. to provide
reasonable security; provided, however, that this does not apply when that
member is a director, auditor, or liquidator.

2 HIEOBET, —AEFNENEOMARIZET 25k 2 Tho T, EHEENREET L Z
ENTEXDLHEDITHONWTHERT 5,

(2) The provisions of the preceding paragraph apply mutatis mutandis to actions
concerning part of a general incorporated association, etc. which may be filed
by creditors.

3 #HEIF., FH AHHEICBWTHERT 256280, ) ORI TET 5I121E, R
DFZDEWENEREIZLD2 O THDL Z EZEHHA LR TITR B0,

(3) In order for a defendant to file the petition set forth in paragraph (1)
(including cases where applied mutatis mutandis pursuant to the preceding
paragraph), the defendant must make a prima facie showing that the action
filed by the plaintiff is in bad faith.

(FrEm S O EPEE)
(Mandatory Consolidation of Oral Arguments)

FoEtt & R0k BNE T2 —REHENEOMBICET 25 2 I1% 5 =
PLEDOFFRMDRFEIFHRET 5 & Zid, TORmMAOEHIT, fFEL LTI s
720N,

Article 272 When several actions related to an action concerning part of a
general incorporated association, etc. for the same claim are pending
simultaneously, the oral arguments and judicial decisions thereof must be

made in consolidation.

(FEAHIR DN T3 o 553 D i)
(Persons Affected by an Upholding Judgment)

FoEET=5% —REEEANFOMBICET 2 AR DR ERBAET D M kL,
BoEIHLTOEOMheAT 5,

Article 273 A final and binding judgment upholding a claim related to an action
concerning part of a general incorporated association, etc. is also effective

against third parties.
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(20 ST B L oIk 2 77)
(Effects of a Judgment of Invalidation, Revocation or Rescission)

FoEE NS —RAEEEANFEOMMICEAT IR (BN TFARE -0 bHE=
FET, FEARFENELZICHITOFAICIRD, ) ITHRDFEREBET DRI HEE
L7c & &d, Ytz W THEZ & S, UIMVIHESNZITA (M ITAIC L -
T REFENENE L SINTSGEICH - TE, YLk rzade, ) 1. REkicma
STEDERD,

Article 274 When a judgment upholding a claim related to an action concerning
part of a general incorporated association, etc. (limited to any one of the
actions listed in Article 269, item (i) through item (iii), item (vi) and item (vii))
becomes final and binding, the act that is held to be invalid or revoked or
rescinded by that judgment (if a general incorporated association, etc. was
incorporated in that act, it includes that incorporation) becomes ineffective
from that time onwards.

(A& PR N HITR D% 77)
(Effects of a Judgment of Invalidation of a Merger)

FoBETLE ROKZITHT 21T DEROFF 2R 556 K2 RBE T 5 HIR D HE
Lo & &3, T8 % L —REENENFE I, BT/ O N HE Ul B %I Y
BTITED D —EFENENAHE L EFICONT, B LTHRETLIEEEZA D,

Article 275 (1) If a judgment upholding a claim related to an action seeking
invalidation of any one of the acts listed in the following items becomes final
and binding, the general incorporated association, etc. that carried out that act
1s liable jointly and severally to perform the obligations assumed by the
general incorporated associations, etc. specified respectively in those items
after the day on which that act became effective:

—  —RAEEEANFORINA D WG DR FEREE A

(i) absorption-type merger of a general incorporated association, etc.: the
corporation surviving the absorption-type merger:;

= REEEANFORR A TR AR LIEAN

(ii) consolidation-type merger of a general incorporated association, etc.: the
corporation incorporated through the consolidation-type merger.

2 HIEICKHET 25813, FHES S8BT 21780 HHVE U HEIZHE%S 518
TE D D —RAEHNENFE RIS LM EIR, ST 8% Lo —REFEANZEO LG IZE
T 5,

(2) In the cases set forth in the preceding paragraph, the assets acquired, after
the day on which the acts listed in the items of that paragraph became
effective, by the general incorporated associations, etc. specified respectively in
those items, are co-owned by the general incorporated associations, etc. that
carried out those acts.

3 EIZIHICHUET 256 12iE, & —RAEETENF OF —HOMEH O AHE S b OFTHE
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DMEO AR 1T, B—BRAEFENEOHHEIC L > TED D,

(3) In the cases set forth in the two preceding paragraphs, the portion of the
obligations to be assumed by each general incorporated association, etc. set
forth in paragraph (1) and share of co-ownership of assets set forth in the
preceding paragraph are decided through discussion among the general
incorporated associations, etc.

4 B—RAEEVENF OE —HOMEH OAHEERS SUIHE _HOMPED AR 3IT OV T,
AR O ERES OV E X, BT, B BAEFIEANFEORZITICX Y | F—H
KT T DAT 2 DN I E U T2 RRIZ B 1T D & — At HIE N DM PE D ZE D fh—b)
DHEEFEEZEZBR LT, TNEEDD,

(4) If no agreement is reached in the discussion set forth in the preceding
paragraph with regard to the portion of the obligations to be assumed by each
general incorporated association, etc. set forth in paragraph (1) and share of
co-ownership of assets set forth in the preceding paragraph, the court comes to
a decision, in response to a petition by each general incorporated associations,
etc., by taking into account the amount of assets held by each general
incorporated association, etc. as of the time the act set forth in any one of the
items of paragraph (1) became effective, and all other circumstances.

(BR LD L) AT IHE L R0 %) 7))
(Effects of a Judgments of Invalidation or Rescission of the Incorporation of a
General Incorporated Association)

HoEEHARNS —AEENE AN OO SOTEE L OFF 2 ITFR D56 R E AT 5
W E LT BB WT, £ OEYSUITGE LOJRR A —HOHEBEORICH D & &
X, O EDOEBEORIEIZ L > T, B —KEFEANZM T 22 &8 TE D, 2
DGEGEIZBWTIL, YER2H HEEIX, BFE L2 b D & AT,

Article 276 (1) If a judgment upholding a claim related to an action seeking
invalidation or rescission of the incorporation of a general incorporated
association, etc. becomes final and binding, and the cause of the invalidation or
rescission is attributable only to part of the members, the general incorporated
association, etc. may continue in existence with the consent of all of the other
members. In such a case, the members to whom the cause i1s attributable are
deemed to have withdrawn.

2 AIEATEEOBUEIX, — MM LA OO S XU L OFF 2 106% 5k K 2 58 %
TOHRDE LGB OWTHENT 2, ZO5AICBWT, RET A &b
HDE, TRRME] EHHAERADbDET D,

(2) The provisions of the first sentence of the preceding paragraph apply mutatis
mutandis when a judgment upholding a claim related to an action seeking
invalidation or rescission of the incorporation of a general incorporated
association, etc. becomes final and binding. In such a case, the term "member"
is to be replaced with "founder".
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(&2 MGk L2 a oREFEREEM)
(Liability for Damages if the Plaintiff Loses an Action)

FoEtEtts —RAEEEAFOMMICET oF 2 el LRSS L7256
BWT, FREICEETERRBIEND 72 & &3, BEE, g5 L, w5 LT
BEZWEETLI>EEZA D,

Article 277 If a plaintiff who filed an action concerning part of a general
incorporated association, etc., loses the action, and the plaintiff acted in bad
faith or with gross negligence, the plaintiff is jointly and severally liable to

compensate the defendant for damages.

B —BAEFEACBITAEEBRDOFL
Subsection 2 Actions to Enforce Liability against a General
Incorporated Association

(BEfEE K DFFZ)
(Actions to Enforce Liability)

FoEEHNSE B, —BRAEENEANCK L, FifZ OMmoOEEBE S TED 5 HIEIC
0. BRREE . RREHE, KA (BE T -R&ECHIRETOREFEEZ WV O,
FETHICBWTHL, ) XIFEEAOEMLEZERTHFx CLTFZoHKIZBWNT [F
EEEDOFFx] LW, ) ORELFHERTLIENTED, LEL, BEBELKDFHFZ
DYFAER L ITHE =FORERFGRZ XY TS &% — BAEFE B EL X 5
ZEERHEMLETLEAIE. ZORD TRV,

Article 278 (1) A member may request that the general incorporated association,
in writing or by any other method prescribed by the applicable Order of the
Ministry of Justice, file an action to enforce liability against members at
incorporation, director at incorporation, and officer, etc. (meaning the officer,
etc. prescribed in Article 111, paragraph (1); the same applies in paragraph (3))
or liquidator (hereinafter in this Subsection referred to as a "actions to enforce
liability"); provided, however, that this does not apply if the purpose of the
liability action is to seek unlawful gains of that member or a third party or to
inflict damages on that general incorporated association.

2 —EALEE AR ETEO R EIC X H5ERO B 258+ B UNICETB &K OFF 2 & i
L2pwne &3, Sikaska Lot —REFEADTZOIC, BEEKDOFH 2 & 1&
ETHZENTE D,

(2) When the general incorporated association has not filed an action to enforce
liability within sixty days from the day of a request made pursuant to the
provisions of the preceding paragraph, the member who has made that request
may file an action to enforce liability on behalf of the general incorporated

assoclation.

3  —MHEENAENIE. FHOBEICL DFHEROBNS AN FAUNICEEERDFA &
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RFNIEZR B0,

(3) If the general incorporated association has not filed an action to enforce
liability within sixty days from the day of the request made pursuant to the
provisions of paragraph (1), and there is a request by the member who made
that request or a member at incorporation, director at incorporation, officer,
etc. or liquidator as set forth in that paragraph, it must, without delay, notify
the person who made the request of the reason for not filing the action to
enforce liability, in writing or by any other method prescribed by the applicable
Order of the Ministry of Justice.

4 BB OE _HOHEIZH NP LT, FHEOBIF ORIEIC XY —HAEIEANCE
BT HZENTERVWRENETL28ZNM0HL5EICIE, H-HOMAIX, —fi%tt
FVENDT-DIZ, EHICHEMERDOHF X LRET HZ LN TE D, 2L, FHELE
LEICBET 2561, ZORD Thuy,

(4) Notwithstanding the provisions of paragraphs (1) and (2), if the general
incorporated association is likely to suffer irreparable harm through the elapse
of the period set forth in those paragraphs, the member set forth in paragraph
(1) may immediately file an action to enforce liability, etc. on behalf of the
general incorporated association; provided, however, that this does not apply in
the cases set forth in the proviso to that paragraph.

5 W HUUIATHO FEEB R O 213, HFah D HRYOMEHO R E IO\ TIE, MERE
LEDOFERTROVGERIRDFFZ L AT,

(5) The action to enforce liability set forth in paragraph (2) or the preceding
paragraph is to be an action related to a claim which is not based on assets
right when calculating the value of the action.

6 HANEMEEBADOFAZHRE L L I3, BAEPTL, EOHBNLTIZ Y, ikt
BIZk L, lHYOHRELTHREZ L E2MTHIENTE D,

(6) If a member files an action to enforce liability, the court may, in response to a
petition by the defendant, order that member to provide reasonable security.

7 WENEEOHRN TETHIE, BEEROHFZDRENEREICLLD DO THSL Z
EERBHI LR T 5,

(7) If the defendant intends to file the petition set forth in the preceding
paragraph, the defendant must make a prima facie showing that the action to
enforce liability has been filed in bad faith.

(FF 2 D& HE)

(Jurisdiction of an Action)
B oEL LS BEMEEEROFFAIE, —BAEEEAN O F T 5 EEFTO{EM 2 FiET 5
G FHI P OE IR T 5,
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Article 279 An action to enforce liability is under the exclusive jurisdiction of the
district court with jurisdiction over the location of the principal office of the

general incorporated association.

FRFAZIN)
(Participation in a Legal Action)

#FoENSR BT REENE AN, FREEFRA L LT, Y FEEO— 7 2l
T 5720, BEEEKOFAIBRDIFRICSMT LI ENTEL, 220, RYICHFR
FRABESELZ & D L&, THHFTICH LR 2FEBAHLE RIZTZ L&
2% EEIET, ZORY TR,

Article 280 (1) A member or a general incorporated association may participate
In an action to enforce liability either as a coparty or to assist either of the
parties; provided, however, that this does not apply when this would unduly
delay court proceedings or impose an excessive administrative burden on the

court.
2 EEEERE —AEETE A, ﬁ%&oﬁwkio INLEDHETH-T-HEMT 5
7=, f&aJSZ%)%z IR DFFRRICSINT 51 Bed (BERED AU EHDGAIC

o Tk, BEF) OREEZH &Thiﬁ%@m

(2) In order for a general incorporated association with auditor(s) to participate
in an action to enforce liability to assist a director, liquidator or a person who
was formerly in such a position, it must obtain the consent of the auditor (or, if
there are two or more auditors, each auditor).

3 fhRIF. BMEROFx 2 Lz & ik, B, —BFEFEANTR L, fFia
Bz L b en,

(3) If a member files a liability action, the member must give notice of legal

{1

action to the general incorporated association without delay.

4 —AERENT, BEELAOFAZRE L L&, IIATHEORFRR S MEZ T &
I, B, TOEZARICEI L 2T IR0,

(4) When a general incorporated association files an action to enforce liability, or
receives the notice of legal action set forth in the preceding paragraph, it must

give notice thereof to its members without delay.

(Fnfi#)
(Settlement)
#§A+—ﬂ RFEFDRERE AN HEROHEIL. —REFTEANTEEEKL DO 2
(ZAR D AR BT DFNRD TRV T, él LN S TZ) FREAD HEJIZD
wfi\ﬁﬁbﬁmokﬁb\%%*&ﬁlgk®%w#%5 . ZORY T
VY,
Article 281 (1) The provisions of Article 267 of the Code of Civil Procedure do not
apply to the subject-matter of an action to enforce liability if a general
incorporated association is not a party to settlement in that action; provided,
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however, that this does not apply when that general incorporated association
has given approval.

2 RIEICHET 2, EITBW T, BT, — BB ANITx L, Ffif o N2 % @5
L. 7o, UYEIRICEEN D D & X HBIUNICEFZ L R RE Ga2@E LR
TR B0,

(2) In cases set forth in the preceding paragraph, the court must notify the
general incorporated association of the contents of the settlement and give the
general incorporated association notice to the effect that it should state its
objection to the settlement, if any, within two weeks.

3 —RAEENEADSEIEOMBNICEmIC L Y BiEL R holz & &, FHEOBE
XD ONETHEDNMREZTHZ L2 AR LT LD &R T,

(3) If the general incorporated association does not raise any objections in
writing within the period set forth in the preceding paragraph, it is to have
given approval for members to effect a settlement within the contents of the
notice given pursuant to the provisions of that paragraph.

4 B oAHEE FEH_F GBEoaHERBUNEIIBWTHENTLINEGZ2EGD, ) &
O EME+—&FELHE (REZE LFICHET 2B LE I RNEZITONTHA D
FARICARDE IR D, ) OHEIX., FEEKOFFZIHRDIFFRICK T 2EE T 5
BalZid, A LW,

(4) The provisions of Article 25, Article 112 (including the cases where applied
mutatis mutandis pursuant to Article 217, paragraph (4)), and Article 141,
paragraph (5) (limited to the portion regarding obligations assumed for the
portion not exceeding the excess amount set forth in the proviso to that
paragraph) do not apply in cases of effecting a settlement in an action to
enforce liability.

(B % D R)
(Requests for Costs)

B AN S BEMEAROFFRAZRE LA EF (—H ke g, ) LSS
IZBNWT, YEEMBLROFAIIRLFRICEHL, LEZREN GFRABRMLZERS, )
XM U E XTI AH#E LR L ITELIENCHENZ L 9 & & &3, Y%’
FEERENIZR L, 2 OEH OO AN IIZ OMMBEOFEPHANTHY LED LD
OXHZHERTH LN TE D,

Article 282 (1) If a member who has filed an action to enforce liability wins the
action (including cases of partially winning the action), and that member has
paid the necessary costs (excluding court costs) or is to pay a fee to an attorney
or a legal professional corporation with respect to the liability action, the
member may request that the general incorporated association pay an amount
that is found to be reasonable and not exceeding the amount of those costs or

the amount of the relevant fees.
2 BEBEOFZZRELIALERBGHFLELATH-oTH, BERNbL-T2 L 2R
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ZRADIR,

(2) Even if a member who has filed an action to enforce liability loses the case,
the member is not obligated to compensate that general incorporated
association for damages arising as a result thereof, except when that member
was acting in bad faith.

3 HTZHOBUEIL, H_ENTRE-HOBEIZ LY REOFKFRIZSIN LA
WTHERT 5,

(3) The provisions of the preceding two paragraphs apply mutatis mutandis to
any member who participates in a legal action pursuant to the provisions set
forth in Article 280, paragraph (1).

(FFDOFZ)
(Action for a Retrial)

FoANtT =% BEEROFAVRESINTZHAEITEWT, REROHENILHE L T
BEBROFABRLIFROERNTH L2 —EMEANOHEFZET 2B Z 6 - TH
Wz SHT2 L &3, —AEENE AT B, S Lo RIS L, BEOF R
ZHoT, FMREPLSZLTHI ENTE D,

Article 283 (1) If an action to enforce liability has been filed, and the plaintiff
and the defendant, in collusion, have caused the court to render a judgment for
the purpose of prejudicing the rights of the general incorporated association
which are the subject-matter of the liability action, the general incorporated
association or members may enter an appeal against the judgment that
becomes final and conclusive, by filing an action for a retrial.

2 AIROHEIL. AIEOHEDOHF AT HOWTHENT D,

(2) The provisions of the preceding Article apply mutatis mutandis to the appeal
for retrial set forth in the preceding paragraph.

B —BHEHABEANZEORBZEDOREDORZ
Subsection 3 Actions for Dismissal of an Officer of a General
Incorporated Association

(— Mt HE N D&% B % OffEDOFF 2)
(Actions for Dismissal of an Officer of a General Incorporated Association)
BoE/NHUR g BEREIERER CLFZ oIk T MEE%] &), ) O
TH DBATICEE LA TEDOIT 4 XITIESE L IFERKIER T HAEKRLRFEERNH o121
LD LT, YEKBEFELZRTT 5 FOBRENHERS VTFHES BV TEHR
SNLEE, WICBT2H1T, SAEERSSUTFRERE SO AL =1+ HUWIZ,
Frxaebo THEKBFOMELZTERT L2 LN TE D,
Article 284 If, notwithstanding the presence of misconduct or material facts in
violation of laws and regulations or the articles of incorporation in connection
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with the execution of the duties of a director, auditor, or councilor (hereinafter
in this Subsection referred to as "officers, etc."), a proposal to dismiss an officer
etc. is rejected at the general assembly meeting or the meeting of the board of
councilors, the following persons may request dismissal of that officer etc. by
filing an action within thirty days from the day of the general assembly
meeting or the meeting of the board of councilors:
WA (HUEEERIROIBEFEIEFETHLIHE LR, ) DHFEREO+HZO—
(ZNZ FREIZEEZTERTEDEZERICH > TiL, ZOEE) UL EOHEIELA
oA YL RICRLIHFENIEF THHHEEEZR, )

(i) members (excluding members who are directors or auditors regarding that
request) holding not less than one-tenth (or, if a lesser ratio is prescribed in
the articles of incorporation, that ratio) of the voting rights of all members
(excluding members who are the director(s) or auditor(s) regarding that
request).

- hEAR

(i1) a councilor.

(B )
(Defendants)

FoANTESE AiGOFx2 REERCE -H+HEFE HEHE —F=I2B8WT [kt
MIEANFEORBFEOMEDOHFZ] £V, ) IZOWTIE, Y%k —RAERTE N K OH]
FOEBEREE LT D,

Article 285 With regard to the action set forth in the preceding Article (referred
to as an "actions for dismissal of an officer, etc. of a general incorporated
association, etc." in the following Article and Article 315, paragraph (1), item
(1), (d)), that general incorporated association, etc. and the officer etc. set forth
in the preceding Article are the defendants.

(FF 2 DE )
(Jurisdiction over an Action)
FoENARE B ANFEORBEOMTOF R 21T, Y%k —BFEANEO £
D T O FTE M 2 E R D MBI OB EEICHIE T D,
Article 286 An action for dismissal of an officer, etc. of a general incorporated
association, etc. is under the exclusive jurisdiction of the district court with
jurisdiction over the location of the principal office of that general incorporated

assoclation, etc.

FE=F  FER
Section 3 Non-Contentious Cases
T WAl

Subsection 1 General Provisions
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GERRFEDEEE)

(Jurisdiction over Non-Contentious Cases)

FH AN ER ZOEFROBUEIC K DIERFE REICHET 2 F LR, ) 1
— WAL RE N O F 7 5 FH T OPTE 2 EEET 2 MU B OB EEIC R T 5,

Article 287 (1) Non-contentious cases pursuant to the provisions of this Act
(excluding the cases prescribed in the following paragraph) are under the
exclusive jurisdiction of the district court with jurisdiction over the location of
the principal office of the general incorporated association, etc.

2 H oAt TLEFENEOHRSL TR D FT. FSRE—HA 28T 5174 D L)
DA DF—HFOZHRFHFTOEEEIET D,

(2) Cases related to petitions set forth in Article 275, paragraph (4) are under the
jurisdiction of the court of first instance of actions seeking invalidation of the
acts listed in the items of paragraph (1) of that Article.

(B HH)
(Prima Facie Showings)

FHENTNE COEROBEICIDFAORNLTET 258213, TORKE RS
FELZBHA L2 TUT R 5720,

Article 288 If a petition for permission is filed pursuant to the provisions of this

Act, a prima facie showing must be made with regard to the facts that serve as
the cause thereof.

(P 5 oD HE H)
(Hearing of Statements)

BENILER BHETE. ZOEROBEIC K DIFERFHFICONTORE KD H> B, K
DEF G T 28 2 T 2581005, S ITED D2H OBOR L )72 uide b
N, 2L, AEEITEBEDR W ERHLNTHDL E LTHNTEREI T 55
a5 EET. ZORY TR,

Article 289 If the court makes one of the judicial decisions listed in the following
items during the making of a judicial decision related to the non-contentious
cases set forth in the provisions of this Act, it must hear statements by the
persons specified respectively in those items; provided, however, that this does
not apply when the court makes a judicial decision to dismiss the petition as
unlawful or clearly groundless:

— ZOEROBEIZ LY —MAENEPER L. T 2B 72 E i UL ERGAY
FLARIZ OV T ORI G OH IO RN T OWTORH Mk — R HENE

(i) a judicial decision related to a petition for permission for inspection or
copying, etc. of documents or electronic or magnetic record prepared or kept
by a general incorporated association, etc., pursuant to the provisions of this
Act: that general incorporated association, etc.;
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B (FELTERICBWTHERT I HEa2E8l, ) HLIEEEETHILER
HOBEIZ LV BESN—REE, EE AREFEE L ITFEEE OIS 217 9
REFIFHEAN, B _EHTEBENRICBWTCHERT 2 H L+ HEHE o L IEH
THPUEHELEHICBWTHERTHEEHILESE HOBEIC LD 8ES—kF
EEAE L IIREBEEEANOBBE 21T 5 N & &, AR IIHE 5+ 4% H
DEHNOHRMOFEORE Ui —RAFEANE Mz 28 EFL2ES —
ALIENEEZRETLH2ETHLILEICEB N T, MICY % — AN E 2R ET
LDEDFLRNE XL, B KOS E3 T 5%

(ii) a determination of the amount of remuneration for a person who is
temporarily to perform the duties of a director, auditor, representative
director, or councilor appointed pursuant to the provisions of Article 75,
paragraph (2) (including the cases where applied mutatis mutandis pursuant
to Article 177), Article 79, paragraph (2) (including cases where it is applied
mutatis mutandis pursuant to Article 197), or Article 175, paragraph (2), a
liquidator, a person who is temporarily to perform the duties of a liquidator
or representative liquidator appointed pursuant to the provisions of Article
75, paragraph (2) as applied mutatis mutandis pursuant to Article 210,
paragraph (4) or the provisions of Article 79, paragraph (2) as applied
mutatis mutandis pursuant to Article 214, paragraph (7), an inspector, or the
administrator set forth in Article 262, paragraph (2): that general
incorporated association, etc. (if the person receiving the remuneration is a
person representing the general incorporated association, etc. with an
auditor, and no person exists representing that general incorporated
association, etc.; otherwise, the auditor) and the person receiving the
remuneration;

= HFEH=TERBLHOBEICEEN L —MEEEN (—REETE N DAL
A& - T, RAZLRHER) K OB PE 2 /513 2 #F

(ii1) a judicial decision under provisions of Article 137, paragraph (7): that
general incorporated association (when prior to the formation of the general
incorporated association, the members at incorporation) and the person who
contributed the non-monetary assets;

W JERADIEIZOWTOHEH YZiER A

(iv) a judicial decision regarding the dismissal of a liquidator: that liquidator;

B OB CEANTREHOBEIC L DN MR EEANE

(v) a judicial decision under provisions of Article 261, paragraph (1): the
relevant general incorporated association, etc.;

NOBE_ALETRESMNEOHRNTIZOWTOEN FHEICHET 2174% Lz
FEEE NS

(vi) a judicial decision regarding a petition under Article 275, paragraph (4):
the relevant general incorporated association, etc. that engaged in the action
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specified in that paragraph.

(B O AF3D)
(Appending of Reasons)

FEILESR ZOEROBEIC X DIFRFMHICOVTORENITIZ, BEEF SR
F2Rb72u, 2L, WICHT LFHNTHONTIE, ZORY TR,

Article 290 A judicial decision for a non-contentious case pursuant to the
provisions of this Act must append the reason thereof; provided, however, that
this does not apply to the following judicial decisions:

—  HISRER 5T D B
(i) the judicial decisions listed in item (ii) of the preceding Article;
=B TEILTERE SIS D HH

(i1) the judicial decisions listed in each of the items in Article 293.

(ANEFHS)
(Immediate Appeals)
B AL 5% ROZFITET 2N LT, Y& FICEDLEITIRY . A

PiEET L5 TE D,

Article 291 An immediate appeal may be entered against the judicial decisions
listed in the following items only by the persons specified respectively in those
items:

— BLEATRE HOBEIC L DRELSIZHOVTORY FIFEREFKA

(i) a judicial decision on a temporary restraining order under the provisions of
Article 262, paragraph (1): an interested party;

=B AN REESFITBT 28 WS AR YR SICED LE (FSERE
L =FIBT 2FMCH > TE, Y%K TICEDLHH)

(i1) the judicial decisions listed in each item of Article 289: the petitioner and
the relevant persons specified respectively in those items (for the judicial
decisions listed in item (ii) and item (iii) of that Article, the relevant persons

specified respectively in those items).

UREH OBATIE L)
(Stay of Execution of a Judicial Decision of the Prior Instance)
FoEILE S HiIROMRIUEIX. $UTIELONhE AT S, 2L, B EH N\
FHE PO HEMNGE TIZEIT 2EHCHTTHHDICHONTIEZ, ZORY TR,
Article 292 The immediate appeal set forth in the preceding Article has the
effect of staying execution; provided, however, that this does not apply to an
immediate appeal against the judicial decisions listed in Article 289, item (i)
through item (iv).

(AR SE T DO HITRR)
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(Restrictions on Appeals)
FoALT =% WICET 2L T, RIREHF LIS TH Z ERTER,
Article 293 Judicial Decisions listed in the following items may not be appealed:

— FHENTEE SICHET RS, BEd RERHEFE L IEREEE O
BaiTo & BEHEA AREEAN, AZICHET 2 —mIERAE L IIREE
HNDOBEZAT O N&E, ik, F _F/ -+ HEFE -HOEEANIE a1+
— R HOREE R ORAE L T 2 OB TR E OFEH

(1) a judicial decision on the appointment or selection of a person who is
temporarily to perform the duties of a director, auditor, representative
director, or councilor prescribed by Article 289, item (ii), a liquidator, a
representative liquidator, a person who is temporarily to perform the duties
of a liquidator or representative liquidator prescribed in that item, an
Inspector, the Appraiser set forth in Article 235, paragraph (1), or the person
who retains Accounting Materials set forth in Article 241, paragraph (2);

T OB TEAT A T HOEEAORLIUIMEIC OV T OHE

(i1) a judicial decision on the appointment or dismissal of an administrator set
forth in Article 262, paragraph (2).

= BIAEANTSAHEANHOBEIZ XD EH

(ii1) a judicial decision made pursuant to the provisions of Article 262,
paragraph (6).

W ZOEROBREIZLDFFTOBRNTEZRET 28 B N+ LE&HE -5
TR RS, )

(iv) a judicial decision upholding a petition for permission made pursuant to
the provisions of this Act (excluding the judicial decisions listed in Article
289, paragraph (1)).

GERFETHE O E O BRS)
(Exclusion from Application of the Provisions of the Non-contentious Cases
Procedures Act)
FoEILEESE ZOBEEOREIZ X DIERFHFIC OV TR, FEREFeE (B
TR 5) BT RAEOE I EARE R S oEiE, @ LRV,
Article 294 The provisions of Article 40 and Article 57, paragraph (2), item (ii) of
the Non-contentious Cases Procedures Act (Act No. 51 of 2011) do not apply to
non-contentious cases pursuant to the provisions of this Act.

(i 2R AT BLAN)
(Supreme Court Rules)

BoELTHESE ZOEBEICED D LODIEN, ZOBEHEOBUEIC K D IERFFO T
(CB LSRRI, REHEHPFTHATED 2,

Article 295 Beyond what is provided for in this Act, necessary matters
concerning the procedures of non-contentious cases pursuant to the provisions

191



of this Act are specified by the applicable Supreme Court rules.

B EBAS OFHICET 2 5R

Subsection 2 Special Provisions on Procedures of a Dissolution Order

(BB REDOREE)
(Participation of the Minister of Justice)

FHEILTARS BHETE. BIEANT KRB HOBNLTIZOWTOEN 2T 556
i, EBREICR L, BRZRDRITIER B2,

Article 296 (1) When the court makes a judicial decision related to the petition
set forth in Article 261, paragraph (1), it must seek the opinion of the Minister
of Justice.

2 EBREL. BHFTAREO RS TR D FFCOWTEMEZ T 5 L i3, Yi%#F
MICEba ) T ENTE D,

(2) The Minister of Justice may, when the court carries out a hearing concerning
a case related to the petition set forth in the preceding paragraph, attend that
hearing.

3 FHIPTIX, IEEBREICK L, B -HORIN TR D FHEIRE L7 2 & KOHETHED
FBMOMWH Z@H LT e 570,

(3) The court must notify the Minister of Justice that a case related to the
petition set forth in paragraph (1) has become pending, and of the date of the
hearing set forth in the preceding paragraph.

4 F-IHOMNCEHTT2HHHFLTUT, F_ALH+—FF - BICEDIEDIZ
 EBRE S, IIRFIEE2T 52 LR TE D,

(4) Beyond the persons specified in Article 291, item (ii), the Minister of Justice
may also enter an immediate appeal against a judicial decision to dismiss the
petition set forth in paragraph (1).

(— AL EE NFE O PEIZ B3 2 IR AL 53 12DV T D KpHI)
(Special Provisions on Temporary Restraining Orders Concerning Assets of a
General Incorporated Association)

FomEhubtESR BEIAE _EaANT KE -HOREL Sy E LT HEITIR, FEREM
DFHOE ML, —BFAFEANFOAH LT 5, HHURELSIZONTREREMN S,
FEkE 35,

Article 297 (1) If a court issues the temporary restraining order set forth in
Article 262, paragraph (1), the expenses for the procedures of non-contentious
cases are borne by the general incorporated association, etc. The same applies
to necessary expenses with regard to that temporary restraining order.

2 HTEORERS XITH —H AT ZREHOBEIZ L 2 WLTE2H T3 2 #HNIxt
L CRIRLE D o o e GBI BN T, FLsEpIr 0 Ykl 2 B 03 5 L 380
THFHZMOBE L2 L 21T, TOFEFRICBIT 2 FRICEST HEHEH KOS A
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DA UZHTEFICBIT 2 TRl 29 2800 & L, —REFEANFOAE L T2,
(2) If an immediate appeal has been entered against the temporary restraining
order set forth in the preceding paragraph or against a judicial decision
dismissing a petition pursuant to the provisions of Article 262, paragraph (1),
and the appellate court revokes the judicial decision of prior instance by
finding that grounds exist for the immediate appeal, the court costs required
for the procedures in the appeal and the court costs required for the procedures
in the prior instance, which had been borne by the appellant, are borne by the

general incorporated association, etc.

FoEILENS FIERRANE, BEFELEISS L, B AN REARHOBRE X
FREICET2EROMEZFERT L2 Z L8 TE %,

Article 298 (1) An interested party may make a request to a court clerk for the
inspection of documents related to the report or account set forth in Article 262,
paragraph (6).

2 FIFERBFEANT, BHFTELEICH L, ATHOEROBRE XTI OIER, BAFE L
IR ARDZ T ZFERT D LN TE D,

(2) An interested party may make a request to a court clerk for the copying of the
documents set forth in the preceding paragraph or delivery of the original,
transcript or an extract thereof.

3 HPEOBUEIE, B HOERO ) bkET I XIIET AT =7 (ZhbHIZHETD
HECXLY —EoFHEzLE LMz Et, ) AL TX BEHLR2Y., ZOHEIC
BT, IO HOWTHIEBBRADERR S L & &%, BHFTHELEIE. £0
BRAFIRTIER B R0,

(3) The provisions of the preceding paragraph do not apply to audio tapes or
video tapes (including objects on which certain matters are recorded by a
recording method equivalent thereto) among the documents set forth in
paragraph (1). In such a case, a court clerk must permit reproduction of these
objects if there is a request from an interested party for those objects.

4 EBREIZ, BHFELEICH L, F—HOBEROREZFERT L LN TE D,

(4) The Minister of Justice may make a request to a court clerk for inspection of
the documents set forth in paragraph (1).

5 REFREFLTF—RELHOBREIL, HHOEEHIOWTHERT S,

(5) The provisions of Article 91, paragraph (5) of the Code of Civil Procedure
apply mutatis mutandis to the documents set forth in paragraph (1).

FUE B
Section 4 Registration
F—aK WAl

Subsection 1 General Provisions
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C&FLO%N )
(Effects of Registration)

FoALTILE ZOBEOREIC LD BT _REFHEL, BELok TRhRIFTAE., 2
EHbo TEREOHE -ZICHITHILENTERY, BRLOBTH-TH, HEENE
HRFHIZESTEORRELRHDL 2L oTc L XL, kST 5,

Article 299 (1) The matters to be registered pursuant to the provisions of this
Act may not be duly asserted against a third party who has no knowledge of
those matters until after the registration. The same applies after the
registration, if a third party did not know that the matters were registered
based on justifiable grounds.

2 WMEXTBERICE S TAREOFREEZBRLLEEIL, TOFENRALETHLZ LE D
STEREOE AT LI LB TERY,

(2) A person who has registered false matters whether intentionally or
negligently may not duly assert the falsity of those matters against a third
party who has no knowledge of such falsity.

(B FLO M)
(Period for Registration)
FoESR ZOEROBEICIVBLTREFHO I LETOFH A ZET 56 DDOEGL
OHIFIZHOWTIZ, ZOFAEQREZELIZANLERT S,
Article 300 The period for registration of matters to be registered pursuant to
the provisions of this Act and which require the permission of a government
agency are counted from the day of arrival of that written permission.

B ED2EBEFTORERICKBIT 3 &
Subsection 2 Registration at the Location of the Principal Office

(— AL HIE N DFRSL O ED)
(Registration of Incorporation of a General Incorporated Association)

BB S —MRAEEEANORS ORI, £OFEZLHFETOFEHIZHE N T, KIZ
BIFH2HOWTANENH D BN LT iR 5720,

Article 301 (1) The registration of incorporation of a general incorporated
association must be completed at the location of the principal office within two
weeks from whichever of the following days is the later:

— B REHOBEICIOHWHENK T LIZH
(1) the day on which the investigation pursuant to the provisions of Article 20,
paragraph (1) ended; or
= ORVRHEE N ED A
(ii) the day specified by the members at incorporation.
2 FIEOBFLICENTE, RICET2FHEZETL LT IE R 620,
(2) The following matters must be registered upon the registration set forth in
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the preceding paragraph:

— B

(i) the purpose;

= AR

(ii) the name;

= ET D FBIT L ONET D FH T OIS T

(iii) the addresses of the principal office and branch offices;

W — AN ORI ST DO FEHIZOWTOERDED R H D L EiE, £
DIE D

(iv) if there are provisions in the articles of incorporation with regard to the
duration or the grounds for dissolution of the general incorporated
association, etc., those provisions;

H HEORA

(v) the name of the director;

NORFHEEO KA L OMERT

(vi) the name and address of the representative director;

t HESRE-WEFEATHL LEIT, £0OF

(vii) if the general incorporated association is a general incorporated
assoclation with a board of directors, a statement to that effect;

N EERE-BAEATH DL L EEX, ZOFRUOEFORA

(viii) if the general incorporated association is a general incorporated
association with auditor(s), a statement to that effect and the name of the
auditor;

SEMEAANRE —AEEANTH D L &1, ZOFROSFHEAE NOKA T4

T

(ix) if the general incorporated association is a general incorporated association
with financial auditor(s), a statement to that effect and the name of the
financial auditor;

+ FHEFTHESEFEUHOHEIC LY BTSN —RRFHEEANOBE 21T N&EEH %
Bz & X, £ DKL XITA T

(x) if the general incorporated association has a person who is temporarily to
perform the duties of a financial auditor and who has been appointed
pursuant to the provisions of Article 75, paragraph (4), that person's name;

T BETURE -HOHEIC L 2BEBFOEMLEDHLIRIZ OV TDERDED R H
HEEIX, FOED

(xi) if there are provisions in the articles of incorporation with regard to
exemption from liability of officers, etc., pursuant to the provisions of Article
114, paragraph (1), those provisions;

+ = FETERE -HOREIC L DIFEGPITHESENA O BEOREIZET LR
KIDFERE I DOWTDERDED VD D & ElE, ZDED

(xii) if there are provisions in the articles of incorporation with regard to
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exemption from liability of non-executive directors, etc. pursuant to the
provisions of Article 115, paragraph (1), those provisions;

+= FEEH - FNEFE-HOBEICLAEELZ L LT 5L XX, RAEE T
HETH2EEXHEBOARTHIHBERMICOVWTARFESTOEZENZORMZZT 5
TeDICHERFEH Th> TIEBATTEDDLHOD

(xiii) 1f taking measures pursuant to the provisions of Article 128, paragraph
(3), the matters which are necessary for making the information contained in
the balance sheet provided for in paragraph (1) of that Article available to
the general public;

+0 A
(xiv) the means of public notice;

+FH HIEOXAEFTENEFAE (FE G -+ —FfE - HE -FICHET2E LS
W), T ZOFKRORESE “HE+ =528V TH L, ) ThdEEiE, kI
folF 5K
(xv) if the means of public notice in the preceding item is electronic public
notice (refers to electronic public notices prescribed in Article 331, paragraph
(1), item (iii); the same applies hereinafter in this item and in paragraph (2),
item (xiii) of the following Article), the following matters:
A4 BFRAEZIVAETREARABETHIBERICONVTARFFELEDOE D Z DR
T2 T DI Jéx%?‘i%IE“C%O“C{ff’%é TEDDLHD
(a) the matters prescribed by applicable Order of the Ministry of Justice
which are necessary for making the information to be publicly notified
through electronic public notice available to the general public; and
7 EBEE ST RE CHBEOBEICLIEROEDN S DL L XL, TOED
(b) if there are provisions of the articles of incorporation pursuant to the
provisions of the second sentence of Article 331, paragraph (2), those

provisions.

(— S [ N DR SE DX FE)
(Registrations of Incorporation of a General Incorporated Foundation)
ZE T BMEIEANOBRLOBTIL, FO T D2 FEEHTOFERIZIB N T, I
B2 HOWFNEVCE D ZHFEUANIC LT b0,
Article 302 (1) The registration of incorporation of a general incorporated
foundation must be performed at the location of the principal office within two
weeks of the latest of the following days:
— FHEANT—FZEHOHEIC LW ENK T LH
(i) the day on which the investigation pursuant to the provisions of Article 61,
paragraph (1) ended;

= ORNMNENEDTH
(i) the day specified by the founders.
ATE DRI TIEL, KICHIT 2 FHEZBL L RTUIR L0,
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(2) When making the registration set forth in the preceding paragraph, the
matters listed below must also be registered:
— H®
(1) the purpose;
= AR
(ii) the name; and
= ET L FBHT M OET L FH T O P RS AT
(iii) the location of the principal office and branch offices;
MU — M EE N O SUIB O FEHIZOWTOERDED N H H & EiX, £
DIE D
(iv) if there are provisions in the articles of incorporation with regard to the
duration or the grounds for dissolution of the general incorporated
foundation, those provisions;
B FERER. BERUOEFEORA
(v) the names of the councilors, directors, and auditors;
NOREFEHEOKL K OMERT
(vi) the name and address of the representative director;
SETEAANRE KM EEANTH D L &1, ZOFROSFHEAE NOKA T4
PR
(vii) if the general incorporated association, etc. is a general incorporated
foundation with financial auditor(s), a statement to that effect and the name
of the financial auditor;
N FEHEFERIIBOWTHERT2H ECF+HEFENHEOBEIZ L B#E Sz —ka
FHEBRNDIRB 2175 REF LB N L EX, TORL UTAH
(viii) if the general incorporated foundation has a person who is temporarily to
perform the duties of a financial auditor and who has been appointed
pursuant to the provisions of Article 75, paragraph (4) applied mutatis
mutandis to Article 77, that person's name;
U BELHFNRKICEBWTENT 28T FUEE - HOBEIC L 2 BFEORMEO®
BRIZOWTOERDEDNDH D & XX, ZDOED
(ix) if there are provisions in the articles of incorporation with regard to
exemption from liability of officers, etc., pursuant to the provisions of Article
114, paragraph (1) applied mutatis mutandis to Article 198, those provisions;
+ FEHLTHARICBOWTHERT2HE +HEFHE - HOBEIZ L 5 IFEFPITHESE
WA BEOREICEAT 2B ORREICOVWTOERDEDNHH L X, FDOE
9
(x) if there are provisions in the articles of incorporation with regard to
exemption from liability of non-executive directors, etc. pursuant to the
provisions of Article 115, paragraph (1) applied mutatis mutandis to Article
198, those provisions;
+— FELFRARICEBONTHENT 28T N\ EKE_HOBEIC L OHEL LD 2
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LT H LT, REE-HICHET L2HEMEMNBRONE TH HHERIC OV TREF
ELHDENE DR EZ T DD ERFHTH> TEBETTEDDLHD
(xi) when taking measures pursuant to the provisions of Article 128, paragraph
(3) as applied mutatis mutandis pursuant to Article 199, the matters which
are necessary for making the information contained in the balance sheet
provided for in paragraph (1) of that Article available to the general public
and those prescribed by the applicable Order of the Ministry of Justice;
+= NEFE
(xii) the means of public notice;
+= FiEORXETENEFAETHL LT, RITHITHHFHE
(xiii) if the method of public notice set forth in the preceding item is an
electronic public notice, the following matters:
14 BFAHEIZLVAETREARTH HIHEFRITOWVTARFFEZEDOE 1N E Ot
BT LTI ERFH Th > THEBE ST TEDHHOD
(a) the matters prescribed by the applicable order of the Ministry of Justice
which are necessary for making the information to be publicly notified
through electronic public notice available to the general public; and
2 B H R EHBREROBREICLDERDEDRH D EEIL, TDED
(b) if there are provisions of the articles of incorporation pursuant to the
provisions of the second sentence of Article 331, paragraph (2), those

provisions.

(EHEDHF)
(Registration of Changes)

FoE =% —REFEANFICBWTE = E — &5 HEA 5 XUIATRSE ZHA 5 0BT
HREBICERNE L L EE, THEMUANIC, 20T FEFOFEHIZES N T,
EHOEFTLE LTI 6720,

Article 303 If there is a change to the matters listed in the items of Article 301,
paragraph (2) or in any of the items of paragraph (2) of the preceding Article
with regard to a general incorporated association, etc., the registration of that
change must be completed at the location of the principal office within two

weeks.

(fth DB FLFT D F FEKIRAN ~D 72 2 FHEPT OB O HF)
(Registration of a Relocation of the Principal Office to the Jurisdictional
District of Another Registry)

BoE MR —AEEE NEDZ O F 72 D FHE P 2 M O XRFL AT OB BE XIRNIZ B R L T
EEIE. ZHEBUNIC, HF{EHIC B W TIIBIB O L L, FETfEHIZ IV Tidk
DTG T DIEND RIS U S TICED D FHZ BT LT LR 5720,

Article 304 (1) If a general incorporated association, etc. relocates its principal
office to the jurisdictional district of another registry, the registration of
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relocation must be completed at the old location, and the matters specified in
the following items for the categories of corporations set forth respectively in
those items must be registered at the new location within two weeks:
— —REEEAN H=E &R CHA ST 5 FH
(i) for a general incorporated association: the matters listed in the items of
Article 301, paragraph (2);
= RMEEAN B AR HEAFICET 5 EE
(i1) for a general incorporated foundation: the matters listed in the items of
Article 302, paragraph (2).
2 BITEMIZ BT D RFICEB W T, —AEFEANFEORLOFEA BIENZFE 725 5F
BaBIE LTEEARNEOHFEA B2 BEFL LT TR b0,
(2) In the registration taking place in the new location, the date of the formation
of the general incorporated association, etc., the fact that the principal office
has been relocated, and the date of relocation must be registered.

(BB S BT 15 L DAL 5 DR FL)
(Registration of a Provisional Disposition Suspending Execution of Duties)

FoEIS —REEEAFEORE, EE ARAEE L ILFEE R O O #IT 215
1L, B L <IEE OS2 RITT 58 2 @ 2 850 5 AL ZE ORIy fn 75 A 28
BFL, HALATWMVETREN SN E EIX, TOELLIFEFTOFTEHIZISWN T,
ZDOHEFLE LRTIUE R bR,

Article 305 If a provisional disposition order suspending execution of duties by a
director, auditor, representative director, or councilor of a general incorporated
association, etc., or appointing a person who will perform those duties on
behalf of the former person is issued, or a ruling changing or revoking that
provisional disposition order is made, the registration thereof must be

completed at the location of the principal office.

(B UL A PFE D FL)
(Registration of an Absorption-Type Merger)

BEEANSG RHEENEANERNRINAZ Lo 1. 2O BN AT H G R
LINIZ, ZO 72 2 FBFHTOFERIZ I T, RIS OREBIE AT DV TR O 15
A L. BINEDHERIENICOWTIIEE OB A LT uUE e b,

Article 306 (1) If a general incorporated association, etc. effects an absorption-
type merger, a registration of dissolution must be completed with regard to the
corporation disappearing in the absorption-type merger, and a registration of
changes must be completed with regard to the corporation surviving the
absorption-type merger, at the location of the principal office, within two weeks
from the day on which the absorption-type merger became effective.

2 WINEHHZ X 2EEOBRLICE W TE, WINEGFZ L7z B3 NI G OHERGE A
DHEFKROERLDFEHZ BB LRITULR B0,
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(2) In the registration of a change pursuant to an absorption-type merger, the
fact that an absorption-type merger has been effected, and the name and
principal office of the corporation disappearing in the absorption-type merger

must be registered.

Chrax & OF o B 50)
(Registration of a Consolidation-Type Merger)

Fe_mtsk U Eo—BEHENEPTREHEZT 5L T, RKICHBTL2800TH
EVYVHE S TIEM LN, £ 072 D S T O TR S %wf\ﬁ&é%ﬁW%A
IZOWTIHRB OB E L, Fax & 0B N OWTIR N OB LA L2 T v
5720,

Article 307 (1) When two or more general incorporated associations, etc. effect a
consolidation-type merger, a registration of dissolution must be completed with
regard to the corporations disappearing through the consolidation-type merger
and a registration of incorporation must be completed with regard to the
corporation incorporated through the consolidation-type merger, at the location
of the principal office, within two weeks from whichever of the following days is
latest:

— BEHALTLESFOMHERS TFHAESORED H

(i) the day of the resolution by the general assembly or board of councilors set
forth in Article 257;

=B CHEAETNGOHEICE S FRAK T LA

(i1) the day when procedures pursuant to provisions of Article 258 conclude; or

= R EGUHHEBIEAREBICE D EDH

(iii) the day specified by mutual consent of the corporations disappearing
through the consolidation-type merger.

2 HREUHZ X DRSLOBFTLITHE W TIE, Frax e ifa Lz B ONTHRR & OREEIE A
DAHFRK O ET- D %?’%Fﬁ% %ﬁ%ﬂ LTI R 5720,

(2) In the registration of a change resulting from a consolidation-type merger, the
fact that a consolidation-type merger has been effected, and the names and
principal offices of the corporation disappearing through the consolidation-type
merger must be registered.

(iR D FL)
(Registration of Dissolution)

FoBANE FHEUHNERE 520N FE TILE _H L& —HE -5 0H =
FET, FLHEAELIEE —HOBEICLY —RAEMENENFR L %, E
FILLNIC, £ DE D FHHTOFHERIZ IV T, RO ﬁ%b@ﬁhi&%&w

Article 308 (1) If a general incorporated association, etc. is dissolved pursuant to
the provisions of Article 148, items (i) through (iv) or Article 202, paragraph (1),
items (i) through (iii), paragraph (2), or paragraph (3), the registration of
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dissolution must be completed at the location of the principal office within two
weeks.

2 fEBMOBEIZBNTIE, MBEOBIERNCZOFHLUHFEA BZBRL LR TNIERS
AN

(2) In the registration of dissolution, the fact of dissolution, the grounds for

dissolution, and the date of dissolution must be registered.

(Fikfot D 2 5E)
(Registration of Continuation)

FoEILE HEATSR. B aEEUIE S EHARKOHEIC XY —AETEANE
DkRE LT & T, THEMLNIC, O XL EBHTOFMERICE VT, Mo %5
Z L2 niE e b0,

Article 309 If a general incorporated association, etc. continues in existence
pursuant to the provisions of Article 150, Article 204 or Article 276, the

registration of continuation must be completed at the location of the principal
office within two weeks.

(EHNFEDOHF)
(Registration of a Liquidator)

FoEH SR B _ANLGE HE - FICBT2ENEENE oz & XX, B OE N
b HEMLNIZ, ZOFEDZEFBFTOFEMIZE N T, RICEIT 2 FEHELFL LR
TR 6700,

Article 310 (1) If the person set forth in Article 209, paragraph (1), item (i)
becomes a liquidator, the following matters must be registered at the location
of the principal office within two weeks from the day of dissolution:

— HRADKA

(1) the name of the liquidator;

= REBEHEBEANOKS K OMERT

(i1) the name and domicile of the representative liquidator;

= WREBEAPBRASEZELL LT, 20F

(iii) when the corporation in liquidation has a board of liquidators, a statement
to that effect; and

W JEE-BWEEANEREZELS L XX, 205

(iv) if the general incorporated association in liquidation, etc. has an auditor, a
statement to that effect.

2 JHRANBLEINZE I, ZHEBURNIC, 20X 2FEFTOPIERIZIE N T,
AIEA 2B 5 FHA B LR IT X 5700,

(2) If a liquidator is appointed, the matters listed in the items of preceding
paragraph must be registered at the location of the principal office, within two
weeks.

3 FHoEH FOHEITRI ZHOBEIC L DEFLICHOWNT, FHoEHAFOHEITHEEAN
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XIFRFBHEHREANIZHOWT, TNENERT S,

(3) The provisions of Article 303 apply mutatis mutandis to registrations
pursuant to the provisions of the preceding two paragraphs, and the provisions
of Article 305 apply mutatis mutandis to a liquidator or representative
liquidator.

(THHAKE T O %FL)
(Registration of Completion of Liquidation)

FoEP—% BHEART LI, BREANT, B ElU+HRE=HOKRD A D
O HMUNIIC, ZOFELDEBHEFTOBEMIZIW T, FEME TOXRFE Lk
VAN

Article 311 If liquidation is completed, the registration of the completion of
liquidation must be completed at the location of the principal office within two
weeks from the day of approval set forth in Article 240, paragraph (3).

B R 2FEFOFERIZIIT 2R

Subsection 3 Registration at the Location of a Branch office

(BE7= 2 FH AT DFTEMIC I 1T 2 5D
(Registration at the Location of a Branch Office)

FoETF R ROBFICWIT 225G (UEEZITHET 206722 FHITN F- 2 FH
FTOFHEM & BT 2 BT O ERHEXIBNICH 256 2 k<, ) 1Zid, A TIE
D5 WIRINIZ, MEET 2 FHETOF{ERIZIB N T, 22 FEMOFEMIZE T 5
Btz L nidie b,

Article 312 (1) In the cases listed in the following items (excluding cases where
the branch offices prescribed in those items are within the jurisdictional
district of the registry with jurisdiction over the location of the principal office),
the registration at the location of a branch office must be completed at the
location of that branch office within the periods specified respectively in those
items:

—  —RFEEENFEOBRNICEE L TR 2 FE 2RI 256 KRBl 256%
br<, ) FEDFBEOFEMIZEIT 5RO AE LI H 26 ZHHE LN

(1) if a branch office is established at the time of the incorporation of a general
incorporated association, etc. (excluding the cases prescribed in the following
item), within two weeks from the day the registration of incorporation was
completed at the location of the principal office;

= EADBHREFCEL T2 FEE TR TG EG B0 bRE-EHATICHE
F5HOWT N EWHD ZJEELA

(i1) if a branch office is established by the corporation incorporated in the
consolidation-type merger at the time of the consolidation-type merger,
within three weeks from the latest of the days specified in the items of
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Article 307, paragraph (1);

= —AEEVENFEORN BRI D FEBTT A& T8 E2FBaRkT A
N5 =AM LN

(iii) if a branch office is established after the formation of the general
incorporated association, etc., within three weeks of the day the branch office
is established.

2 WD EBEFOFEMIZE T 2FZBICB WL, RICEIT 2 FHEZFTL LT
B\, T2 L, U B FHE AT O P & B EE T 2 B F0 AT O F E Kk NI T 72 IS AE
TeOFEBHER T L EIE, EFIBIT2FHEZBLTIUIREY 5,

(2) The following matters must be registered upon the registration at the location
of a branch office; provided, however, that when a branch office is newly
established within the jurisdictional district of a registry that has jurisdiction
over the location of an existing branch office, it is sufficient to register the
matter set forth in item (iii):

— AR

(i) the name;

= E 2 FEBT OIS T

(i1) the location of the principal office;

= WL FEHI (ZOPTEHZ EEET 5B OEEEXIBNICH D b DIZRD, )
DALY T

(iii) the location of the branch office (limited to one whose location is within the
jurisdictional district of the registry with jurisdiction over that location).

3 Pl DFEHEFTOFEMIZI W THI “HOHEIZ LV AiEA 2B 2 FHZ 55T
L9 a0IE, —RAERIENFEORSLOFEH AN 2 F G2 X E LT ELRU0%E
DOHFEHHZ LB L TER o220,

(3) When registering the matters listed in the items set forth in the previous two
paragraphs pursuant to the provisions of the previous two paragraphs at the
location of the branch office, the date of the formation of the general
incorporated association, etc., the fact that a branch office has been established,
and the date of the establishment of the branch office must be registered.

4 FIHEKBICHEITLIFERICEENAE U & XX, S HEBUNIC, Y7 5 FET
DFAEHIZ BN T, BEOKFLZ LRT TR 57220,

(4) When there is a change in the matters listed in the items of the preceding
paragraph, the registration of the change must be completed at the location of
that branch office within three weeks.

(fth D X FLFT O B HE XILN ~DHET= D FH T OB 50D B 5)
(Registration of the Relocation of a Branch Office to the Jurisdictional District
of Another Registry)
B =4 —BREENENERNE OUET- 5 FHE T & MO RGO T O B EE XIRN IC R L
7o & XX, HPTEM (B2 FEFTOFEZ T 28T OEEXIBNICH 55
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BERS ) KBV TIEZEHURNICBIEORGL A L, HiatE# (3272 5 F5 T Ot
TEM 2 S D BT O FEEXEANICH 5562 R<, LTI DHEICBNTRHL, )

IZBWTIEIDAMINICHTSRSE “HA S ICB T2 FHABTL L RITE R 60, 72
72U, W72 2 S5 T OO FT £l 2 B 3 2 B EE T O B HE KPS T 72 1S T 2 s &
Bis Lo & &3, FifEIZ W TiE, FEE =502 FHEARLTITEY 2,

Article 313 (1) When a general incorporated association, etc. relocates a branch
office to the jurisdictional district of another registry, the registration of
relocation must be completed at the old location (excluding cases where the old
location is within the jurisdictional district of the registry with jurisdiction
over the location of the principal office) within three weeks, and the matters
specified in the items of paragraph (2) of the preceding Article must be
registered at the new location (excluding cases where the new location is
within the jurisdictional district of the registry with jurisdiction over the
location of the principal office; the same applies hereinafter in this Article)
within four weeks; provided, however, that it is sufficient to register the
matter set forth in item (iii) of that paragraph at the new location when a
branch office is relocated to the jurisdictional district of a registry that has
jurisdiction over the location of an existing branch office.

2 Pl 2 FHAOFERIZ IV THRITEOHEIZ LV AISRE HA 52T 2 FHE R
RET AL AICIE, AN ZEORN.OFEH BN 2 FEHi2 B LI-B Kk
WZEDOHFEH B Z BB LRTIIER B0,

(2) When registering the matters listed in the items of paragraph (2) of the
preceding Article, pursuant to the provisions of the preceding paragraph at the
location of the branch office, the date of the formation of the general
incorporated association, etc., the fact that a branch office has been relocated,
and the date of the relocation of the branch office must be registered.

(PET= D FBPTICB T D EEDHTLE)
(Registration of Changes Regarding Branch Offices)

FoE S FoEARE—H, FoaEREHAOE =G —RICHET 256
IZiE. 2O DOBEICHET D b ZBEE NS, 1672 5 FBEFTOFTEHIZI W T
by TNOOHEICHET 2EFLE L Tidebewn, 21210, B\ ANEHE 1
ICHET H2EREORGFIT, FH g+ &E HAFICBIT 5 FHIIEENE LGS
WZERY . #5860 ET 5,

Article 314 In the cases prescribed in Article 306, paragraph (1), Article 307,
paragraph (1), and Article 311, the registration prescribed in these provisions
must also be completed at the locations of the branch offices within three
weeks from the days prescribed in these provisions; provided, however, that
the registration of changes prescribed in Article 306, paragraph (1) is to be
completed only if there is a change to the matters listed in the items of Article
312, paragraph (2).
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Subsection 4 Commissioning of Registration

FHoETLE RICEIT25E6I1CF, BHELE. BET, Bk, —REETE
NEDOELLZFBEN (B—5rIlHETL2HEThHho THRREICL > THE =1+
FE_HAFICBIT A FHIIOWTORLNRINTND L EIZho T, E0FF
AT B OV REBFCITAR D172 D FHEFT) OPFTEM A2 B HET 2 8FATICE OB ARt L
T E R B R,

Article 315 (1) In the following cases, a court clerk must commission the
registration, by virtue of the court's own authority, to the registry with
jurisdiction over the location of the principal office (or, in the cases prescribed
in item @), (b), if the matters listed in the items of Article 312, paragraph (2)
have been registered as a result of a relevant resolution, the principal office
and the branch offices regarding that registration) of the general incorporated
association, etc. without delay:

— WICHT DF AR DFEREBET DHRDHEE LT & &,
(1) when a judgment upholding a claim related to any one of the following
actions becomes final and binding:
A —RAEENZE O RS O XX EGHE L OFF 2
(a) an action seeking invalidation of the incorporation of a general
incorporated association, etc.;
7 HEBREEORELIZFHHIZOWTOEREELEND - A28 2 RICHEIT 55
e
(b) if matters have been registered as a result of a resolution by the general
assembly, etc., the following actions:
(1) +tHERELOWBNIFE LRV & U ERESDORFEONENIES
(ENT DI 2B L L TYRIREPEY TH D Z & DGR DR 2
1. an action for a declaratory judgment of absence of a resolution by the
general assembly, etc. or invalidation of a resolution by the general
assembly, etc. on the basis that the contents of that resolution violate
laws and regulations; or
(2) HERSFOWREOTIHLODOFK A
2. an action seeking revocation of a resolution by the general assembly,
etc.;
N iRAEETE NS OREL DR £
(c) an action seeking dissolution of a general incorporated association, etc.;
= —BEAENEANEORBE DT DO 2
(d) an action for dismissal of an officer, etc. of a general incorporated

association, etc.;

= RICBTLEHR DT L X,
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(i) if any one of the following judicial decisions is made:

A4 HFE+HEEFE _H (FEtbtERicBWTHERTIHREE2ET, ) . Bt
FEH (FELHERICBWTERNT 256480, ) IFEEEHIEE
HOKEIZ X 5 —FRig, BEH, RRHFEIFEHRE OB 217 9 N & & DT
DECH|

(a) a judicial decision on the appointment of a person who is temporarily to
perform the duties of a director, auditor, representative director, or
councilor pursuant to the provisions of Article 75, paragraph (2) (including
the cases where applied mutatis mutandis pursuant to Article 177), Article
79, paragraph (2) (including cases where it is applied mutatis mutandis
pursuant to Article 197), or Article 175, paragraph (2);

BB CEHRENEICBWTENT 28 EF RS S UIE e FHEHELHE
IZBWTHERT 2B EHILEHE —HOBEIZ X 5 —FEERE A SUIREEEA O
BaAT 9 NEEOBEOHEH

(b) a judicial decision on the appointment of a person who is temporarily to
perform the duties of a liquidator or representative liquidator pursuant to
the provisions of Article 75, paragraph (2) as applied mutatis mutandis
pursuant to Article 210, paragraph (4), or Article 79, paragraph (2) as
applied mutatis mutandis pursuant to Article 214, paragraph (7);

N A AT BT DB A B TE S k]

(c) a judicial decision revoking the judicial decision set forth in (a) or (b);

= {EEAIMEERE N OB TR E OFH 2 B0 1H 35

(d) a judicial decision revoking a judicial decision on the appointment or
selection of a liquidator or a representative liquidator; or

R IERANOMRTOHEM

(e) a judicial decision on the dismissal of a liquidator;

= I LEMDHEE LT & &,
(iii) when any one of the following judicial decisions becomes final and binding:

A I ARICHET D EH A B TE

(a) a judicial decision revoking the judicial decision listed in preceding item
(e) of the preceding item; or

7 B EANTEE - EHOBEI XD WA EE N FE O R A T D ERCH

(b) a judicial decision ordering the dissolution of a general incorporated
association, etc., pursuant to the provisions of Article 261, paragraph (1).

2 ROBFIGT DR ZANARDFERZRET 2 MR HEE LB, #prEL
B, BT, B, B —RIEENEANFEOET 2 FEE T OFTEH A B3 2 55
FTIC Y S FICED DB AL LR T TR 5720,

(2) If a judgment upholding a claim related to any one of the actions listed in the
following items becomes final and binding, a court clerk must commission the
registration, by virtue of the court's own authority, to the registry with
jurisdiction over the location of the principal office of the general incorporated
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association, etc. without delay:

—  —FEEENFEOWINE OB OFF 2. WA DR ERE AT DWW T O D%
AL ORI A REIRGEE NS DWW T O [EIE DB G

(i) an action seeking invalidation of an absorption-type merger of a general
incorporated association, etc.: registration of a change with regard to the
corporation surviving the absorption-type merger and registration of
restoration with regard to the corporation disappearing in the absorption-
type merger;

= BFAEENENFEOFER A IO DR 2 Hia & R SLIE AT DWW T O D%
RO Ok & OFE IRIE N2 T O RIE DA FD

(i1) an action seeking invalidation of a consolidation-type merger of a general
incorporated association, etc.: registration of dissolution with regard to the
corporation incorporated through the consolidation-type merger and
registration of restoration with regard to the corporation disappearing
through the consolidation-type merger.

3 HIEICBUET 25 BBV T, FREA IS 5 ik AR D55R O B IR 2 & 0F
IRV E =+ KH T HA BB 5 FHICOWTORREN SN TND & EF, &
—WAEENE N DNET D FB AT O P EHL A2 B 59 2 B EF0ATIC & ATEA 5 128 D 5 B
ZURFE L 2 T2 5720,

(3) In cases set forth in the preceding paragraph, if the matters listed in the
items of Article 312, paragraph (2) have been registered as a result of a merger
1n relation to the purpose of a claim for the actions listed in each of the items of
that paragraph, the court clerk must, in addition, commission the registrations
set forth in the items of the preceding paragraph to the registry(ies) with
jurisdiction over the locations of the branch offices of each general incorporated
assoclations, etc.

BHEX BELOFHE

Subsection 5 Registration Procedures

(B R #)
(Registers)
FoETARSEK BRI, —RAEETE R & O — W HITE N RLE 2 2 5.,
Article 316 A general incorporated association register and a general
incorporated foundation register are provided at the registry.

(AT Em oo @Hl)
(General Rules for Attached Documents)
FoEH LS BRI REIFHICOZHMEBERBOREBE NI 2B FR L ITHEEAD—
BE2EHT sl XL, HHEBCEOREXITEDR -2 L 2T 2 EmZIRMT L
L7 5720,
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Article 317 (1) If consent of the entire membership or the unanimity of the
directors or liquidators is required with respect to matters to be registered, a
document must be attached to the application attesting to that consent or
unanimity.

2 ﬁ?‘Aé‘%IE IZHoEthERE, RS, BFEES UIEREASORELZHET H &
E. HEEC m%ﬁ%ﬁﬁb&fﬂi&%@wo

(2) If a resolution of the general assembly, board of councilors, board of directors,
or board of liquidators is required with respect to matters to be registered, the
minutes of the meeting must be attached to the application.

3 BT AREFHIIOESFELHNEKE —H, FhLHAEL FElLtERADE 5 -
F+—RKEHHEIZBWTHERT 25645, ) XEFHEAILFURE -HOBREIZED
tERE, BES HEASUIGRRESOREN b T b D L AR SN HHAEITIE,
HEEEIC, ATHOMEFEHKICR AT, Y%L EICE T 5 2 LAt 2FmM ARG L2
TIER 5720,

(3) In cases in which a resolution is deemed to have been adopted by the general
assembly, board of directors, board of liquidators, or the board of councilors,
pursuant to provisions of Article 58, paragraph (1), Article 96 (including the
cases where applied mutatis mutandis pursuant to Article 197 and Article 221,
paragraph (5)), or Article 194, paragraph (1) with respect to matters to be
registered, a document attesting to the pertinence of that case must be
attached to the application in place of the minutes set forth in the preceding
paragraph.

(—MEHEENE N DRSO X FL O B F)
(Application for Registration of Incorporation of a General Incorporated
Association)

FoEH NG —BAEENEANORBRSL ORI, UL A EEANERET REHFOHGE
IZk-oT9 5,

Article 318 (1) Registration of a general incorporated association is effected by
application of a person representing that general incorporated association.

2 —RAEENEANOBRNOBLOHFHEHEICIL, IEFIHROEDR L HEERE, Ik
2B 5 Em A LR T E R 5w,

(2) The following documents must be attached to the application for registration
of incorporation of a general incorporated association, except as otherwise
provided by law:

—  ER

(1) the Articles of Incorporation;

O RVREEPRVRAREELRE L XL, ZNICET S EMm

(i) if the directors at incorporation have selected a representative director at
incorporation, documentation concerning that selection;

= WOLRGHE ROLRE SR ORI IR FE N ML L KRG L2 2 & ZREd 5 &l
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(iii) documents attesting to the fact that the directors at incorporation, the
auditors at incorporation, and the representative director at incorporation
have consented to assume those roles;

M SRSIRFRFHEE AR ANZ BT L & 2k, RiICHBT 52Em

(iv) if a financial auditor at incorporation is appointed, the documents listed
below:

A4 BMEZAE L EZiEd oEm

(a) documents attesting to that person's consent to assume the role;

7 ORVRFESFHEAEANEANTH D & &1, YRIEANORRRFHGENE, 72720,
MR FLIT O EEEXIINIC Y EIEND ET- 2 FBIN H 5558 2R <,

(b) if the financial auditor at incorporation is a corporation, the registration
certificate of that corporation; provided, however, that this excludes cases
in which the principal office of that corporation is within the jurisdictional
district of that registry;

N BRNLRFREHEEANDPEANTRWE T, ZOEDPRARBEFLETHDL 2 & ZFET
% E

(c) if the financial auditor at incorporation is not a corporation,
documentation attesting to the fact that that person is a certified public
accountant.

3 BRI FHIIOESHRIFHEAERBEORE IS 2R IFHHEED — B2 8T 5 &
T, ATEHOBFLOHEZFICZDORIEBEXIFZT BN b o2 L 2T 2Em AT L7
TR 5720,

(3) if consent of all the members at incorporation or the unanimity of the
members at incorporation is required with respect to matters to be registered,
a document must be attached to the application for registration set forth in the

preceding paragraph attesting to that consent or unanimity.

(— M HHTE N D RRSE D XK FL D H i
(Application for Registration of Incorporation of a General Incorporated
Foundation)

FoEH LS —RMEEANDOBRNL ORI, YR EHEANERET XEFEOHRE
kT35,

Article 319 (1) Registration of incorporation of a general incorporated foundation
1s effected by application of a person representing that general incorporated
foundation.

2 —MEENDBRNL OB O HFEEICIL, ETICHBEDOEONH L2562 RE, K
(ZHBT D FE AR LT e b 220,

(2) The following documents must be attached to the application for registration
of incorporation of a general incorporated foundation, except as otherwise
provided by law:

=

- &
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(1) the articles of incorporation;

= MEOWHDBITNG o7 2 & ZFET D E

(i1) documents attesting to the fulfillment of the commitment to contribute
assets;

R QAL = N VAL SR YA O SVA ST AR St She a1

(iii) documents concerning appointment of councilors at incorporation, directors
at incorporation, and auditors at incorporation;

P GLRERREEFOREICE T 5 EE

(iv) documents concerning selection of a representative director at
1Incorporation;

T RO R . RO BROLIPEG S M ORI R B N R 2 K L T2 2

& & FET D FH

(v) documents attesting to the fact that the councilors at incorporation, the
directors at incorporation, and the representative director at incorporation
have consented to assume those roles;

N ORVRRFEEANZRT L E T, RICET2ER

(vi) if a financial auditor at incorporation is appointed, the documents listed
below:

A RIFFEFHEAANORTICET 2 EF M

(a) documents concerning the appointment of a financial auditor at
incorporation;

0 T EAGE L Z L AR S Em

(b) documents attesting to consent to assume the role;

N RRNLRFEEIEEEANDENTH D & &1, SRIENOBGLFHGENE, 7720,
HREBFAT OFEEXINICYZIEAND BT D FEMN» H 556 2 kR<,

(c) if the financial auditor at incorporation is a corporation, the registration
certificate of that corporation; provided, however, that this excludes cases
in which the principal office of that corporation is within the jurisdictional
district of the relevant registry;

= RURRHEEABEATRZNWE EIL, TOERARSFHETHL Z L LT
% E

(d) if the financial auditor at incorporation is not a corporation,
documentation attesting to the fact that that person is a certified public
accountant.

3 BT REFHIIOERILALBORIEXIHDHRNFED —EEHET H L 1T,
HOBGLOHBFEIZZDORIEXIT BN -7 L 27T 2 EmMERA LT L7
SRR

(3) If consent of all founders or the unanimity of the existing founders is required
with respect to matters to be registered, a document must be attached to the
application for registration set forth in the preceding paragraph attesting to
that consent or unanimity.
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(B O DOARFLO H )

(Applications for Registration of a Change of Director)

FoE R HE BEFEUIREFRHEFORMEICLIL2ZEORLOHEEIIT, tx
A LT 2 L i 2 FmE 2 AT L iud e 7e0,

Article 320 (1) A document must be attached to applications for registration
pursuant to the assumption of the role of director, auditor, or representative
director attesting to those persons' consent to assume those roles.

2 FEREBEOBEICIO2EEORLOHFFEICIT. T OBREICET 5 EHiH & OBEZ K
i LIZZ LRk A Em 2 AT L iuid e b7,

(2) A document concerning the appointment and a document attesting to a
councilor's consent to assume the role must be attached to applications for
registration pursuant to appointment of a councilor.

3 DFEEANOBAEICLZ2ZFEORLOHFEEITIT, RICHITHFE@EZIRMT LT
TR 57220,

(3) The documents listed below must be attached to applications for registration
pursuant to assumption of the role of financial auditor:

— BMEEAE LI EEFET AEm
(i) documents attesting to the relevant person's consent to assume the role;

— %%%ﬁkﬁ%k?%ék%i YENDOBTFHGEAE, 2720, Y%ERL
AT OB HEXIMNIC B FHIEAN DO T2 HHIN S 55/ 2Br<,

(ii) if the financial audltor is a corporation, the registration certificate for that
corporation; provided, however, that this does not apply when the principal
office of the corporation is within the jurisdictional district of the relevant
registry; and

= SHEBEAEANTRWVWE XT, ZOENARESFLETHD Z AT 5 EH
(ii1) if the financial auditor is not a corporation, documents attesting to the fact

that person is a certified public accountant.

4 DHEBEAPEATHD E XL, TOLAMOEFEOXRTLO FEEEICIL, AiE

(T2 FEmM AWM LT RS, 220, FEklZ LECHET 254
ZORY T,

(4) If the financial auditor is a corporation, the documents listed in item (ii) of
the preceding paragraph must be attached to applications for registration of a
change in the name of the financial auditor; provided, however, that this does
not apply in the cases prescribed in the proviso to that item.

5 HHMNOLE-HETIIHET2HEOBRMEICLIDEEORLOFFHEEFICIL, Zhi
RET D EMmARA LT L 570,

(5) A document must be attached to applications for registration of a change
pursuant to resignation of the persons specified in paragraph (1) through
paragraph (3) attesting to that resignation.

%

H>%
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(—HRERFHEEANDIRE 21T 9 XEH DL L DBFLO HGE)
(Applications for Registration of Changes in the Person to Temporarily Perform
Financial Auditor Duties)

e 5% BEHLEFENHE BatttRicBWTENT G620, ) O
—HFEHERANORBBE 21T ) REFOMIEIC L D2EEOETLOFFFEEICIL, KRICHET
HEmMEWRM LR TIER 5700,

Article 321 (1) The documents listed below must be attached to applications for
registration of a change pursuant to assumption of the role of financial auditor
as set forth in Article 75, paragraph (4) (including the cases where applied
mutatis mutandis pursuant to Article 177) by a person who is to temporarily
perform the duties thereof:

— ZOBLICET 5 EME
(1) documents concerning the appointment;
OBMEEA LD L EAET D Em

(i1) documents attesting to relevant person's consent to assume the role;

= ZOEMENTH D & XL, YRIEANOBTLFHEFEAE, 2720, migkHE —HE

CETE LEICHET A GAERL,

(iii) if that person is a corporation, the registration certificate of that
corporation; provided, however, that this does not apply in cases prescribed
in the proviso to paragraph (3), item (ii) of the preceding Article; and

W ZOFENMENTRNWE XL, ZOFNABSHETHLZ L5 5ER

(iv) if that person is not a corporation, documents attesting to the fact that that
person is a certified public accountant.

2 HIRFBNMEE OFEHEOEIL, —RRFHEENORE AT 9 XEHFORLITON

THM T 2,

(2) The provisions of paragraph (4) and paragraph (5) of the preceding Article are
applied mutatis mutandis with respect to registration of the person to
temporarily perform the duties of a financial auditor.

(RULA P K D2 DOBFLO HEF
(Applications for Registration of a Change Pursuant to an Absorption-Type
Merger)
FBoEH TR WINAEPHC L 2 EEORLORGEEIIE, KICHIT 2 EmZ2 i L2
FHE e 5720,
Article 322 The documents listed below must be attached to applications for
registration of a change pursuant to an absorption-type merger:
—  RINAHFRNE
(i) the absorption-type merger agreement;
ZOBCEL T AR CHOBEIL LD AE A ORE (REFE =ZHOHEIZ LY AL
ZEWMOEPE = =+ —FEHOBEIZ LD EDITIEVFEIEE 5 IHE =5
T 2 B L > CLIEHAILH - TUE, ZhHDFIEICLDAE) 2L
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W HF LR ANTMEEE D DD & XX, YEEE IS LA LA LYo
LR ZIRAE LA L ITYBEEES TR B EZ T IEL2 22 HINE LTS O/ E
ZEFELIZ & ITHERINAD 2 L CHbYEEE L ET 282NN L%
AET % FH

(ii) documents attesting to public notice and notification pursuant to provisions
of Article 252, paragraph (2) (in cases when public notice is effected by the
methods listed in item (ii) and item (iii) of that paragraph as specified by
provisions of Article 331, paragraph (1), public notice by these methods
beyond the Official Gazette pursuant to provisions of paragraph (3) of that
Article), and, when a creditor exists who has stated an objection, documents
attesting to the fact that payment has occurred to that creditor, or that
reasonable security has been provided, or that reasonable assets have been
placed in trust for the purpose of payment to the creditor, or that no risk
exists of harm to the creditor from that absorption-type merger:;

= WRINEOHHEBIE N OBFEFHGENE, 72720, MEORE0HT O 8 5 KIS 2RI A
DHEBIEND ET- D2 FGEH B H D56 2R <

(ii1) the registration certificate of the corporation disappearing in the
absorption-type merger; provided, however, that this does not apply if the
principal office of the corporation disappearing in the absorption-type merger
1s in the jurisdictional district of the relevant registry;

U EHUEROHEIC L DBRINEG RO OERBN o o702 & ZiET 2 EHi

(iv) documents attesting to the approval of the absorption-type merger
agreement pursuant to provisions of Article 247; and

o WRINADFHEBIENC B W T G\ RS HOHEIC L 588 Kk OMES ([
FECHOBEIZLV AEZEROIEINE —H -+ FE - HOHEICLDHEDIC
PEWRIES 5 I =SB 5 HIEIC L > TLEGRICH > TiX, Zb6Dh
BIZEDAE) 2Ll LN EELZ R _TAEHEE N D D & X1, HUEHEEIC
KLUFRFHE LA LAY OBRZREELE L ITYREEZ TR 2T SE5 2
EHREHME L THYDOMEAZFIE L Z & UTUHERINAE D Z L TH Yk EHES %
ETDLBENNRN L EFET D ER

(v) for the corporation disappearing in the absorption-type merger, documents
attesting to public notice and notification pursuant to the provisions of
Article 248, paragraph (2) (in cases when public notice is effected by the
methods listed in item (ii) and item (iii) of that paragraph as specified by the
provisions of Article 331, paragraph (1), public notice by these methods
beyond the Official Gazette pursuant to the provisions of paragraph (3) of
that Article), and, when a creditor exists who has stated an objection,
documents attesting to the fact that payment has occurred to that creditor,
or that reasonable security has been provided, or that reasonable assets have
been placed in trust for the purpose of payment to the creditor, or that no
risk of harm to the creditor from the absorption-type merger exists.
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CArax A OFIC L 2B OB FE O HFE
(Apphcatlons for Reglstratlon of Incorporation of a Consolidation-Type Merger)
ZHFTESR FRAFICKORILOBELOHFEFICIL, RICHIT 2Fm 2 iRl L2
TR B0,
Article 323 The documents listed below must be attached to applications for
registration of incorporation of a consolidation-type merger:
— RGN E
(i) the consolidation-type merger agreement;
= EH

(ii) the Articles of Incorporation;

= BEEPNEE HE SN S E TXIEE —EH LRSS HEEN S, B
FROFEARG (2R )_%Té%ﬁ

(iii) the documents listed in Article 318, paragraph (2), items (ii) through (iv)
or Article 319, paragraph (2), item (iv), item (v) and item (vi) (excluding (a);

MU ek & OREBEIE N OB FHGENE, 72720, YT O& XN &
DHEBIEND ET 2 F BB 556 2R <,

(iv) the registration certificates of the corporations disappearing through the
consolidation-type merger; provided, however, that this does not apply if the
principal office of the corporation disappearing through the consolidation-
type merger is in the jurisdictional district of the relevant registry;

T B OEETEROBEIC L 2GR OKRE H -7 2 & 2RET 5 EmE

(v) documents attesting to the approval of the absorption-type merger
agreernent pursuant to provisions of Article 257; and

NOHREIHEBIENCE W TE A A HNA\SEH T HOBEIC L 285 KOS (F
%thﬁ@ﬁhE KO RELEROIZNE =H =+— %§¥4ﬁ®ﬁh5_iéﬂﬁbk
TEWFRIE S 5 T =528 5 HIEIC L > CLEHRAICH > TE, 2 bk
A () &%)%Lt_kmUuﬁ%%ﬁNt%%%ﬁ%ék%ﬁ\%%E%%K
KLUFARFE LA LAY OBRZREELE L ITYEEZ TR 2T SE5 2
EHRHME L THYDOMEAFEI LI Z & UINFIR G2 LT YikEES %
EFTLBENDNT EEFET HER

(vi) for the corporations disappearing through the consolidation-type merger,

documents attesting to public notice and notification pursuant to the

provisions of Article 258, paragraph (2) (in cases when public notice is
effected by the methods listed in item (ii) and item (iii) of that paragraph as
pursuant to the provisions of Article 331, paragraph (1), public notice by
these methods beyond the Official Gazette pursuant to the provisions of
paragraph (3) of that Article), and, when a creditor exists who has stated an
objection, documents attesting to the fact that payment has been made to
that creditor, or that reasonable security has been provided, or that
reasonable assets have been placed in trust for the purpose of payment to the
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creditor, or that no risk exists of harm to the creditor from the absorption-
type merger.

(iR B DX FE D B 5E)
(Application for Registration of Dissolution)

BEE NS ERCTED TS OER ILE &G HE =5, B _HEELL
I ZHICHET 2EHORBRAEIC L DM OB ORFHEICIT, ZOFHDOIELGF

THEmMERMS LT IX 50,

Article 324 (1) Documents must be attached to applications for registration of
dissolution pursuant to the grounds for dissolution prescribed in the articles of
incorporation or to the occurrence of the grounds prescribed in Article 202,
paragraph (1), item (iii), paragraph (2), or paragraph (3).

2 MRBBEEANOHFBIBRLMBOBRLOREEICIT, TOEKRLIET 2FmME RN L
RFNE R B RN, 2L, YEBAREEANSE —HILEE —HE - FOBEICLY
BRANE R0 (FE_EFUEENEICHET 258120 > Tk, REOBEIC
IOVRFBBEREAN Lo bD) THDHEXIE, ZORY T,

(2) Documents must be attached to applications for registration of dissolution
regarding an application by a representative liquidator; provided, however,
that this does not apply when that representative liquidator has become a
liquidator pursuant to the provisions of Article 209, paragraph (1), item (i) (in
the case specified in Article 214, paragraph (4), the person who has become a
representative liquidator pursuant to provisions of that paragraph).

(FikifoE D XX FE D B 5)
(Application for Registration of Continuation)

FoE P hs —RAEEEANFEORLOELY SUIRIE L OF AR LEREBET D
HRDPHE LTS BB 0T, B omEHASRE—H (AEE HIIBWTHENT 2
Gt wamie, WFZORICEBNTHEL, ) OBUEIZ LY — B NE 2k Lz &
T, MO BFLOHFEEFITIL, ZOHROBEAKROFE —HEHAERE HOREN
ol Z L ZFET 2FEmMAMAT LR TNIE RS0,

Article 325 If a judgment upholding a claim related to an action seeking
invalidation or rescission of the incorporation of a general incorporated
association, etc. becomes final and binding, when the general incorporated
association, etc. continues to exist pursuant to provisions of Article 276,
paragraph (1) (including the cases where applied mutatis mutandis pursuant
to paragraph (2) of that Article; the same applies hereinafter in this Article), a
certified copy of the judgment and documents attesting to the fact that consent
was given as set forth in Article 276, paragraph (1), must be attached.

(BEHENDRFL O HEE)
(Application for Registration of a Liquidator)
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Article 326 (1) The articles of incorporation must be attached to applications for
registration of a liquidator.

2 HOBANEE-HEE B XNIE =BT 2ENERAN L R oIS A DOIERE N DX

FOGEEIIL, BMEEAH L2 LA T 2 FEmZ A LR TIde 57220,

(2) Documents must be attached to applications for registration of a liquidator if
one of the persons listed in Article 209, paragraph (1), item (ii) or item (iii)
becomes a liquidator, attesting to that person's consent to assume the role.

3 HHFPBELIZENEEANE R TG EDOEENOBRLOBEFRITIT. T ORE
KO =E 4% —HE %Té%@%&?é%ﬁ%%ﬁb&fhi&%&wo

(3) Documents must be attached to applications for registration of a liquidator
when the liquidator is appointed by the court, attesting to that appointment
and to the matters listed in Article 310, paragraph (1), item (i).

(ERANICET 2L H OGO B

(Application for Registration of a Change Concerning the Liquidator)

PN b S %gkﬂlﬁﬂfﬁ#ﬁ&ﬁ LTEERNCET 28 a0 +4RE —HE 5Bl 5%
HOETOBRELOHFEHICIT, EROFHLIET 2F @A RMS LRTHIERGR20,

Article 327 (1) Documents must be attached to applications for registration of a
change to the matters listed in Article 310, paragraph (1), item (i) concerning
a liquidator appointed by the court, attesting to the reason(s) for the change.

2 BEAOBMEICLDEEORGLOHFEEICIT., ZhEFET 2 EEEZ IR LR TiX
&%ﬁmo

(2) Documents must be attached to applications for registration of a change

pursuant to resignation of a liquidator, attesting to the resignation.

(TEHAE T OB OHEE
(Application for Registration of Completion of Liquidation)
SHFNAE BFEETORRLOHFEFIE, BENTEFEHOBEIC L HREA
WMEDEKBR D -T2 L ZFET 2 F@Z NG LRTHIER B0,
Article 328 Documents must be attached to applications for registration of
completion of liquidation attesting to the approval of the settlement of accounts

pursuant to provisions of Article 240, paragraph (3).

(B 7= 2% 5 At D FrAE IS RFLO S
(Application for Reglstratlon at the Location of a Branch Office)

Fom e B 2FBT RO 2 BT OFTEMIZ B W TR T R & FHIZD
WTCHETZ D FBFTOFIER-ICI W T T A BFLOHFEEICIT, £ 2 FHEFTOFTEHIC
PBWTLERRLZET 2 HEmH 2 L nidn by, ZoRaICsWn T, o
HHEOWATEZE L 72\,

Article 329 Documents attesting to registration at the location of the principal
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office with respect to matters to be registered at the location of the principal
office and the branch office must be attached to applications for registration at
the location of the principal office. In such a case, the attachment of other

documents is not required.

(PR FLIEDOHEH)
(Mutatis Mutandis Application of the Commercial Registration Act)

A=t mERRE (Bi=H/UEEEREEE S FLy) RO =00 0%E

T, FLEOOLEFLGET, FHESFLOHE H+LEET, B4 B
FNOEHYF5GFET, FHLtH R BN FATFZFKOEH S 505
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BIZBWT, Znb0ME (FES - +EREOE -+ =4 —HEP [R5 55
oy akR<, ) B Ige L0 8K L. TRE) L0 TEL5HE
il & 3K LH DD THE2FBT) &, FEE —FRO=KOHE _+NLEKSH
— 5 TEER) LHDH0IF THEER &, FEE _+HERAOE =+ =&F—HT
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(E2FFERO) L REE-EHENST ME¥ERE] LHDOIE TEDEGH
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Article 330 The provisions of the Commercial Registration Act, Article 1, item
(iii), through Article 5, Article 7 through Article 15, Article 17 through Article
27, Article 33, Article 49 through Article 52, Article 72, Article 82, Article 83,
and Article 132 through Article 148 are applied mutatis mutandis with respect
to registration concerning a general incorporated association, etc. In such a
case, in these provisions the term "trade name" is to be replaced with "name,"
the term "head office" is to be replaced with "principal office," and the term
"branch office (pronounced "shiten")" is to be replaced with "branch office
(pronounced "jyutaru jimusho™)" (except in sections referring to "head office" in
Article 27 and Article 33, paragraph (1) of the Act); the term "sales office" in
Article 1, paragraph (3) and Article 24, item (i) of the Act is to be replaced with
"office"; the term "sales office (in case of a company, the head office; the same
applies hereinafter in this Article)" in Article 27 and Article 33, paragraph (1)
of the Act and the term "sales office" in Article 27, Article 33, paragraph (1),
item (iv) and paragraph (2) of the Act is to be replaced with "principal office";
the term "sales office" in paragraph (1), item (iv) of the same Article of the Act
is to be replaced with "principal office"; and the term "the main clause of the
Company Act, Article 472, paragraph (1)" in Article 72 of the Act is to be
replaced with "the main clause of Article 149, paragraph (1) and the main
clause of Article 203, paragraph (1) of the General Incorporated Associations
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5

and General Incorporated Foundations Act (Act No. 48, 2006)".

FHE QA%
Section 5 Public Notice

(AEITE)
(Methods of Public Notice)
“H o5 HEENENFEIL, /EHEE LT, RIZHET D HEOWTANE E
WAHZENTED,

Article 331 (1) A general incorporated association, etc. may prescribe any of the

2

methods listed below as the method of giving public notice:

— ERIZEET 55k

(1) publication in an Official Gazette;

= WFRICE T o EH e T 5 B PP RIS T 5 Tk

(i1) publication in a daily newspaper that publishes matters on current affairs;

= BEFRE (BEFEOS L, BHEAFIEICL D RFESEOENANET RENE

ThOEROBIMEZIT L ZENTELRBICESHEETH> TEBETTED D

bDE LD HIEEZWS, LLFFET, )

(iii) electronic public notice (refers to measures for making the information to
be publicly notified through public notice by electronic or magnetic means
available to the general public as prescribed by the applicable Order of the
Ministry of Justice; the same applies hereinafter);

M i =5248T 2 b DODIEN, REESEDENAETNEHNETH L 1FH 2 8
THZLENTELRBICELSHEEL L TEFAST TED L HIE

(iv) beyond the method listed in the preceding item (iii), any method prescribed
by the Ministry of Justice as a measure for making the information to be
publicly notified through electronic public notice available to the general
public.

— AL ENE NENRTEE 528 o HEZ N EFIEE T OEEERTED 256
X, Z2OERKICIE, BEFAEEZAGEHIELTLIEEZEDNITREY 5, ZOLEICE
W, FRZEOMRLD 2B/ WVERICL > TEFAFICLIIAEETHI ENTE
RWGEONEFEE LT, FHEE—5 XIHE _FI2BIT 2 HEOWThnzEd b
ZEMTED,

(2) If a general incorporated association, etc. prescribes in the articles of

incorporation that the method set forth in item (iii) of the preceding paragraph
1s the method of public notice, it is sufficient to prescribe that electronic public
notice be the method of public notice. In such a case, either the method set
forth in item (i) or item (ii) of that paragraph may be prescribed as the method
of public notice for cases where public notice is unable to be given by way of
electronic public notice, due to an accident or other unavoidable circumstances.
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(BN EONEHIR)

(Public Notice Periods of Electronic Public Notices)

FoE =t % —RHEHEBEAENEBEFAEICLIVAEEZT LG, ROKZI12H
FHORAEDOKFITINL, YEEFICEDDLHETOM, ML TETFAFICL DA
LT iE e 670,

Article 332 If a general incorporated association, etc. gives public notice by way
of electronic public notice, it must give public notice by way of electronic public
notice continuously until the days specified in the following items, for the
categories of public notice set forth respectively in those items:

— FEH_FHARE-HOBEICL DAY REOERAERS OGS O A% ILFE %
TR H

(i) public notice pursuant to the provisions of Article 128, paragraph (1): the
day on which five years have elapsed after the day of the conclusion of the
annual general assembly meeting set forth in that paragraph;

= EENNTARICBOWTERNT 8 EH ~HNAKE—HOHEIC L D8E  FHOE
R B2 OO A AL i3 2 H

(i1) public notice pursuant to the provisions of Article 128, paragraph (1)
applied mutatis mutandis pursuant to Article 199: the day on which five
years have elapsed after the day of the conclusion of the annual meeting of
the board of councilors set forth in that paragraph;

= AHFICEDLIWMNICEZZRRLZ LN TELEOAYE Y ZRET 25
H

(ii1) public notice of the prerogative to state an objection within the period
prescribed for public notice: the day on which that period has elapsed; or

MU EUILERE HOBEIZ L D0, FHEOEERION1FEER (EEZOD
WIFEERDNERRIO N ERRIOH THLIEGEITH > TIE, UREEHZRO T
A4 H)

(iv) public notice pursuant to the provisions of Article 249, paragraph (2): the
effective date prior to the change set forth in that paragraph (or,
immediately preceding the changed effective date, if the changed effective
day comes before the original effective day).

(B REOTW K OE RS FHEEEICE T 2 2ttE0FEDHEMR)

(Application Mutatis Mutandis of the Provisions of the Company Law
Concerning Interruption of Public Notice and Electronic Public Notice
Investigation Body)

Fom =t =% —MHEHEAEREFAEICLY ZOBEEIIMOEROBREICL D
NEZTLHHEIC OV T, SEHLENHRB =H, Hhualt+—5%, Fhal
ARG FHhal -tk FLELF—RE_H, FLEL T =RK0FELEL L
FOBEEZEMNT D, ZOHEITENT, RIEBILE M558 D THT ZHOBE
Zhb BT, ZnbD] LHDHOIE T—AHEAN K ORIV EIE NS 2 EHE
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Article 333 With respect to cases in which a general incorporated association, etc.
gives public notice pursuant to the provisions of this Act or other Acts by way
of electronic public notice, the provisions of the Company Act, Article 940,
paragraph (3), Article 941, Article 946, Article 947, Article 951, paragraph (2),
Article 953, and Article 955 are applied mutatis mutandis. In such cases, text
is to be replaced with as follows: in Article 940, paragraph (3) of the Company
Act, "Notwithstanding the provisions of the preceding two paragraphs" are to
be replaced with "Notwithstanding the provisions of the General Incorporated
Associations and General Incorporated Foundations Act (Act No. 48, 2006)
Article 332"; in Article 941 of the Company Act, "A Company that intends to
give public notice under the provisions of this Act or another Act (Article 440,
paragraph (1))" are to be replaced with "public notice pursuant to the
provisions of the General Incorporated Associations and General Incorporated
Foundations Act or other Acts (the General Incorporated Associations and
General Incorporated Foundations Act, Article 128, paragraph (1) (including
the cases where applied mutatis mutandis pursuant to Article 199))"; and in
Article 946, paragraph (3) of the Company Act, "trade name" are to be replaced

with "name".

FLtE SA
Chapter VII Penal Provisions

(P95 O Ry Rl B AESR)
(Crime of an Aggravated Breach of Trust by a Director)

BoEH NS RICET2EHD, BOA LLIIE =FORm a0 X — et HEAN
FIZHELNMZAL2 BT, TOMEFICHEITHZ L, A% REEENEITME Lo
HEZMATLEEIE, BEUTOBERAE L IIAE LM FTOREEIZLL, I
PR 2,

Article 334 (1) If a person listed in the following items carries out an act in
violation of their duty with the intent of benefitting themselves or a third party
or breaching the trust of a general incorporated association, etc. and causes
damage to the assets of that general incorporated association, etc., the person
1s subject to not more than seven years of imprisonment, a fine or not more

than five million yen, or both:
— RAEER
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(1) members at incorporation

B VA <}

(i1) a founder;

= ROVRPEE (RAEENEANFEORNICE L THE LR EEZ V), FoFmU+
FIZBWTRH L, ) XITRZFES (—RAEFEANFEORLICE L TEFR LD
2V, FRICBVWTHLE, )

(iii) a director at incorporation (referring to a person becoming a director upon
incorporation of a general incorporated association, etc.; the same applies in
Article 342) or an auditor at incorporation (referring to a person becoming an
auditor upon incorporation of a general incorporated association, etc.; the
same applies in that Article);

o M EHESUTRREEE

(iv) a director, an auditor or a councilor;

B REFERBEFLHARICHET 2RASMTIC LD @B LSz dg, BEF IR
BB OB AT 5%

(v) a person performing the duties of a director, an auditor or a councilor
appointed by an order of provisional disposition provided for in the Civil
Business Preservation Act, Article 56;

NOBETLEEE _H (BattERicBVWTENT L6450, ) . Btk
B GEELHERICBWTHERT 26 cET, ) XIIHEEEHIESE _HD
BREICX B —RpE, EE RERAFEUIFERE OB 2175 & H

(vi) a person temporarily carrying out the duties of a director, an auditor, a
representative director, or a councilor appointed pursuant to the provisions
of Article 75, paragraph (2) (including the cases where applied mutatis
mutandis pursuant to Article 177), Article 79, paragraph (2) (including the
cases where applied mutatis mutandis pursuant to Article 197), or Article
175, paragraph (2);

t FEICHET 2 H B UIFFEDOFHO T 2T A

(vii) an employee entrusted with a special matter or a certain type of matter
related to the business; or

AN £ s

(viii) an inspector.

2 WIZITHEN, B LIIBE =F0RRZ XY IXFRENCHELMZ 25 H
BT, ZOMEBICE<SITREZ L, SEERIENCME FoBEELZINZ L &6, FE
LRk E T %,

(2) A person listed in the following items who carries out an act in violation of
their duty with the intent of benefitting themselves or a third party or
breaching the trust of a corporation in liquidation will be dealt with in the
same manner as in the preceding paragraph even if the damage is caused to

the assets of the corporation in liquidation.
— IEREA
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(1) a liquidator;

= REFEREEFLHAFICHET 2L MEIC L 0BT ESNTIEE AN OGS 2 R
T4 2%

(ii) a person performing the duties of a liquidator appointed by an order of
provisional disposition provided for in the Civil Business Preservation Act,
Article 56; or

= BUETFRENEICBWTERT 8 38 T HXEHE —E HUSRF LI
BWTHERTIHELHILEE HOBREICE VBTSN —FHEE A IR ERER
NDOREH AT 5 N&EH
(iii) a person temporarily performing the duties of a liquidator or a

representative liquidator appointed pursuant to the provisions of Article 75,
paragraph (2) as applied mutatis mutandis pursuant to Article 210,
paragraph (4) or Article 79, paragraph (2) as applied mutatis mutandis
pursuant to Article 240, paragraph (7).

3 B _HOFEORZKIL, 175,

(3) An attempt to commit the crime of the preceding two paragraphs is subject to
punishment.

(ENMPEDILIZRET % 3R)
(Crimes Relating to the Disposal of the Assets of Corporations)

BoE A% HIERE -HENSNLHELESETICEIT 2EHD, ROWTIMNITEY
TLHHEITIE. ZFUTOREE LIFHEFHUTOR&ICL L, XiFZnz e
Do

Article 335 If a person listed in the preceding Article, paragraph (1), item (iv)
through item (vii) falls under any of the following, that person is subject to not
more than three years of imprisonment, a fine of not more than one million yen,
or both:

— ERTNITIEROHEITER LT, EeOREZ LIZE &,

(i) if the person, in violation of the provisions of laws and regulations or the
articles of incorporation, has returned funds; or

= o RAEENEANFE O B ORI BN T, BRI D72 DI — iR HE NFE O
PEZML Gy Lo b &,

(i1) if the person has disposed of the assets of a general incorporated
association, etc. for a speculative transaction outside the scope of the purpose
of the general incorporated association, etc.

(A2 SCEATREE D IR)
(Crime of Using False Documents)
FoH RS RICHEIT2ED, Retil e T8 0OHEELT DY, —ikst
FENOFEEZOMOFEHICET 5 250 LB BHE L IXMBEEDOIREZ D
DM AEELICEAT HLETH > THERLFHIIOWTEBOTHDOH 5 b D &7
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Article 336 If a person listed in the following items uses material stating an
explanation related to the business or other matters of a general incorporated
association when soliciting parties to contribute to a fund, an advertisement
for that solicitation, or other documents related to that solicitation containing
a false statement about any important matter, or provides for use in the
conduct of that solicitation any object containing a false record of any
important matter, which record is electronic or magnetic and prepared in lieu
of preparing the aforestated documents, that person is subject to not more than
three years of imprisonment, a fine of not more than one million yen, or both:
— FHoE S TNUEE-EHE SN =S LS E TICEITLE
() a person listed in Article 334, paragraph (1), item (i) or item (iii) through
item (vii); or

= R ESIERTAIEFOHEEOEFEEZITIE

(i1) a person entrusted with the solicitation of subscribers to contribute to a
fund.

(B 255 D I A IR)
(The Crime of Bribery by a Director)

FoE =tttk RICBTLED, TOMBICEAL, AEOHEELXT T, WME LOF
WENSZ L, XITZOERBE L IFMREZ LI E i3, FEUTFTOBE T HE T
LI OE &I 5,

Article 337 (1) If a person listed in the following items accepts a wrongful
request, receives financial benefits, or makes a request or promise therefor
related to their duties, that person is subject to punishment by not more than
five years of imprisonment or a fine of not more than five million yen:

— HEE = PURE A S U HA S I 5

(i) a person listed in Article 334, paragraph (1), any of the items or paragraph
(2), any of the items; or

= O SEMEAAIEE T REASNE (FE L FERICBWTHENT L2 S
to, ) OBREICL VBRI NT BEHEREANOMEZITH N&H

(i1) a financial auditor, or a person required temporarily to perform the duties
of a financial auditor appointed pursuant to the provisions of Article 75,
paragraph (4) (including the cases where applied mutatis mutandis pursuant
to Article 177).

2 HIEOMFRAME L, UIZOHIALE L AFKRE LeFIL, ZFELL T oM%Y
E=E ML T oI T 5,

(2) A person who provides the benefits set forth in the preceding paragraph,
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makes application therefor, or makes a promise with respect thereto is subject
to not more than three years of imprisonment or a fine of not more than three
million yen.

3 FHEHOLEIZBWT, BAOISZ LEEHERIZ, BINT 5, ZOREMIT—E%2 1%
WNTHZENTERVE XE, ZOMELBET S,

(3) Any gains received by the violator of the provisions of paragraph (1) are
subject to confiscation. If it is impossible to confiscate all or a part of those
gains, collection of equivalent value will be made.

([E4+0)
(Violations Committed Outside Japan)
FoA=HNASG BN B S ESAOEIRE -HOIRIX, HARENMC
BWTINODOREZILLIZFICHEHAT 5,
Article 338 (1) Violations of Article 334, Article 335, and the preceding Article,

paragraph (1) are applicable to persons committing those violations outside of
Japan.

2 RIGRHE ZHOSRIX, HE (BENFERE N+ HE) FH OIS,
(2) The violation of the preceding Article, paragraph (2) conforms to the example
of the Penal Code (Act No. 45 of 1907), Article 2.

(EANZBT 2E R OwE )
(Application of Penal Provisions to Corporations)

FoE =tk FHoE=tHNUEE—H, S0 AR XIE = = ERE—HI
HETHENEANTH D EEIE, ZNOOREROE —H —+NUEE —HOHEIX.,
ZOIT R % LIZB R OMER 2 BITT 5 H5 I LTERENEMN T %,

Article 339 When the party referred to in Article 334, paragraph (1), Article 336,
or Article 337, paragraph (1) is a corporation, those provisions and the
provisions of Article 334, paragraph (3) each apply to the director who carried
out the act and any other persons who executed the work.

(AL S D IR)
(False Statement Violations)

FoAU+SR B oEH Tt =RCBWTHET L SHESVE L+ REHE —HOBEID
ER LT, FBEICHET 2 A RReES ICREICHE T 2B FASMEICE LIEBA
BTEDDLbOEFLHEHE T, A L ILisE 3, &L ITEBOTLHEHA L < IFFek%
L., NIFAEREESE LR L 2o F X, =+ AU FOEISIZLT 5,

Article 340 A person who, in violation of the provisions of the Companies Act,
Article 955, paragraph (1) as applied mutatis mutandis pursuant to Article 333,
does not enter or record the items provided by the applicable Order of the
Ministry of Justice related to electronic public notice investigations provided in
that paragraph in the investigation record book or the like provided in the
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same paragraph, or enters or records an item that is false or does not preserve
the investigation record book or the like is subject to a fine of not more than
three hundred thousand yen.

(1 £ 8L )
(Dual Liability)

FEEHUA—5% BAOREE XITEALE L IIAORIEEAN, FEHANZEOMOREEE R,
ZOENAIANDEFICEA L., BIROERITA%Z L& T, 1TAE LT 510,
ZOENIIANCX LT, FKOFIEMER3 2,

Article 341 If a representative of a corporation, or an agent, worker or employee
of a corporation or an individual violated the preceding Article in relation to
the work of the corporation or the individual, not only is the offender subject to
punishment, but also the corporation or individual is subject to the fine
prescribed in the preceding Article.

QEBH AL N & 1T 2)
(Acts Subject to Non-criminal Fines)

FoE NS ROIFFER ., BROLE . ROLFFELSR, ROZIFED G, BROLIFREE R PREE,
B, FFmB. SHEAEAE LITZOMBE 1T O &t A, HRA, RERSIESE
T ARFICHET 2SI L LI E, B, A E LJIIEEA
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Article 342 If a member at incorporation, a founder, a director at incorporation,
an auditor at incorporation, a councilor at incorporation, a director, an auditor,
a councilor, a financial auditor, or an employee or a liquidator who is to
perform the duties thereof; a person appointed by an order of provisional
disposition provided in Civil Business Preservation Act, Article 56 who is to
perform the duties of a director, an auditor, a councilor, a liquidator; or a
person who is to temporarily perform the duties of a director, auditor,
representative director, or councilor provided in Article 334, paragraph (1),
item (vi); a person who is to temporarily perform the duties of a liquidator or a
representative liquidator provided in that Article, paragraph (2), item (iii); a
person who is to temporarily perform the duties of a financial auditor provided
in Article 337, paragraph (1), item (ii); or an inspector falls under any of the
following, that person is subject to payment of a non-criminal fine of not more
than one million yen; provided, however, that this does not apply when a
punishment is to be imposed for that act:
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(1) if the person fails to make the registrations provided for in the provisions of
this Act;

= ZOEROBEICLDAEE LA E TS I LER ot L &, NIIAREDR
HEHELTWEME Lz L&,

(ii) if the person fails to provide public notice or provide notice required in the
provisions of this Act or provides a wrongful public or other notice;

= ZOEROHEICI IR ET IR Tl &,

(iii) if the person fails to make the disclosures provided for in the provisions of
this Act;

W ZOEROREISER LT, EYRBEBANRVOIC, FFE L IXERAIFEERIC
LB SN FHHEEAZEBEEDT CTED DL HIEICLVRR L ODOMER L ITET X
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(iv) if the person, in violation of this Act, refuses, without having justifiable
grounds, the inspection or copying of a matter recorded in a document or in
an electronic or magnetic record displayed by the methods provided by the
applicable Order of the Ministry of Justice; the issuance of a certified copy or
an extract of a document; the provision of a matter recorded in an electronic
or magnetic record by electronic or magnetic means; or the issuance of a
document in which that matter is recorded;

B ZOEREOBREICL S FAEL T L X,

(v) if the person hinders an investigation provided for in the provisions of this
Act;

N OBEFXIIHERESE L ITFREEESICH L, BEBOHRHB LTV, ITFEL LK
Lzt &,

(vi) if the person makes a false statement to or conceals a fact from a
government agency, the general assembly, or the board of councilors;

t  ERR. B4R, BEek. WER &, SEHRE. BE T RE, BREE, FE
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(vii) if the person does not enter or record matters to be entered or recorded, or
enters or records a false entry item in the articles of incorporation, the
employee record book, the minutes, the inventory of assets, the accounting
books, the balance sheet, the profit and loss statement, a business report, or
an administrative report; an annexed detailed statement, an audit report, an
accounting audit report, or a statement of accounts of Article 123, paragraph
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(2) (including the cases where applied mutatis mutandis pursuant to Article
199) or Article 227, paragraph (1); or a document or an electronic or magnetic
record of Article 246, paragraph (1), Article 250, paragraph (1), Article 253,
paragraph (1), Article 256, paragraph (1), or Article 260, paragraph (2);

VBRI —H, B R, B RBLE, B KRB B
+TRFEUE, FRHEAE EALIIE SHE, FHHASGE H, Fhtts
W GEELTHERICBWTHERT L6431, ) | HBE _TFLEE AL
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BEILT =4 A LAUEE =W, FEluHuEE —m, B oF = &RE I,
FoECTEEE, BN EARE -E FOAL R CE B oFLt
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(viii) if the person who, in violation of Article 14, paragraph (1), Article 32,
paragraph (1), Article 50, paragraph (5), Article 51, paragraph (3), Article 52,
paragraph (4), Article 57, paragraph (2) or paragraph (3), Article 58,
paragraph (2), Article 97, paragraph (1) (including the cases where applied
mutatis mutandis pursuant to Article 197), Article 129, paragraph (1) or
paragraph (2) (including the cases where applied mutatis mutandis pursuant
to Article 199), Article 156, paragraph (1), Article 193, paragraph (2) or
paragraph (3), Article 194, paragraph (2), Article 223, paragraph (1), Article
229, paragraph (1), Article 246, paragraph (1), Article 250, paragraph (1),
Article 253, paragraph (2), Article 256, paragraph (1), or Article 260,
paragraph (2), has not kept the books, documents or electronic or magnetic
record;

U B =REE -HE L IEEE L HILEE - HOHEITHNU L 5RH —HE—
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(ix) if the person, in violation of the provisions of Article 36, paragraph (1) or
Article 179, paragraph (1), or a court order provided for in the provisions of
Article 47, paragraph (1), item (i), Article 87, paragraph (1), item (i)
(including the cases where applied mutatis mutandis pursuant to Article
197), or Article 188, paragraph (1), item (i), does not call a general assembly
meeting or a board of councilors meeting;

+ BN+ =L IEENTNUEROBEIC LD RPN O ST HEITBN T, £ DFEK
(R FHEHEREXITFFERESORM L Lo To & &,

(x) if there is a request provided for in the provisions of Article 43 or Article
184, and the person does not make the matter regarding that request an
objective of a general assembly meeting or a board of councilors meeting;

+— EXRRFEEHIVOIC, ERESTFEREESICBW T, B FFEERE DK
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(xi) if the person does not explain a matter requested by a member or a
councilor at a general assembly meeting or a board of councilors meeting,
without justifiable grounds;

+= FHEF A CH (FEEHERICBVWTHERT IS G250, ) OBEICX
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(xii) if there is a request provided for in the provisions of Article 72, paragraph
(2) (including the cases where applied mutatis mutandis pursuant to Article
177) and the person does not make the matter regarding the request an
objective of a general assembly meeting or a board of councilors meeting, or
does not submit a proposal regarding that request to the general assembly or
to the board of councilors;

+= HEFE EF TRENISHEEAD ZOEENTIELXTCED LD ERERXR
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(xiii) if the number of directors, auditors, councilors, or financial auditors
provided for in this Act or the articles of incorporation is lacking, and the
person fails to carry out procedures for the appointment thereof (including
the appointment of a person to temporarily carry out the duties of a financial
auditor);

0 B AR (BE L ERAOE E S RETHICBWTHERT Y
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(xiv) if the person who, in violation of Article 92, paragraph (2) (including the
cases where applied mutatis mutandis pursuant to Article 97 and Article 220,
paragraph (10)), has not reported or has made a false report to the board of
directors or the board of liquidators;

+H FENF ELHE -HOBREICERK L TCHLZEEH L35SO REITRLE
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(xv) if the person who, in violation of Article 142, paragraph (1) has obtained
credit for the return of a fund making themselves the debtor, or who, in
violation of that Article, paragraph (2), has failed to transfer the credit to
another at an appropriate time;

R FEEMNANEFE -HOFEIER L TREEELE LT, UIFSESE HO
HEIERK L TREESETRY LT & &,

(xvi) if the person, in violation of Article 144, paragraph (1), does not allocate a
substitute fund or, in violation of the same Article, paragraph (2) breaks into

a substitute fund;
++t Fo_ETHESLFE HEOREIENR LT, REFFHABORNY. CERoTo b &,
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(xvii) if the person, in violation of Article 215, paragraph (1), has failed to
petition for commencement of bankruptcy proceedings;

+N EHEORBTABIEIELHMNT, HF o0 -+ =5 —HOWM A RYIZEDT
L&,

(xviii) if the person unreasonably sets the period of Article 233, paragraph (1)
with the object of delaying the conclusion of liquidation;

U BoE FUEHE -HOBEIER LT, HEEOREE LI &,

(xix) if the person, in violation of Article 234, paragraph (1), has performed an
obligation;

“+ FOA S ESROBEICERX LT, BRIEAOHMEEZSIEJE LT L X,

(xx) if the person who, in violation of Article 237, has delivered the assets of a
corporation in liquidation;

Co BEANSRE A LI LE, B H +‘%%:@%L<i%£
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(xx1) if the person, in violation of Article 248, paragraph (2) or paragraph (5),
Article 252, paragraph (2) or paragraph (5), or Article 258, paragraph (2) or
paragraph (5), has carried out an absorption-type merger or a consolidation-
type merger; or

T B EH T ERICBWTHERT ASMIERE AN —FOBEITER LT,
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(xxii) if the person, in violation of the provisions of the Companies Act, Article
941 as applied mutatis mutandis pursuant to Article 333, has not requested
an investigation provided for in the provisions of that Article 941.

FoEHt =% KROWTANTHETL2EIE. B HHU FOEEHILT 5,
Article 343 A person who falls under any of the following is subject to a non-
criminal fine of not more than one million yen.
— FHoEH T RICBOWTHERT A SMERHILE N REE “HOHEITERK LT,
WEELET, IEBOREL LIcHE
(i) a person who, in violation of the provisions of the Companies Act, Article
946, paragraph (3) as applied mutatis mutandis pursuant to Article 333, has
not made a report or has made a false report; or
Z O ESMRHARRVWOIL, FEE PRIV THENT OB LE L
B IR SO IUE I RS A ST SRR A AT
(ii) a person who refuses without justifiable grounds a request listed in the
provisions of the Companies Act, Article 951, paragraph (2), or Article 955,
paragraph (2), any of the items applied mutatis mutandis pursuant to Article
333.
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Article 344 A party who falls under any of the following is subject to a non-
criminal fine of not more than two hundred thousand yen.

— BIAE HOBEIOERK LT, —RMEIEATH 2 LB SNLIBENDOH D
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(1) a party who, in violation of Article 5, paragraph (2), has used words in its
name that are likely to be mistaken as indicating a general incorporated
foundation;

ZOBLREHE _HOBEIER LT, —RIFNEATH L LIRS BERDOH D
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(ii) a party who, in violation of Article 5, paragraph (3), has used words in its
name that are likely to be mistaken as indicating a general incorporated
association;

ZNDH 5L L DAL IUTE SIS

(iii) a party who, in violation of Article 6, has used words in its name or trade
name that are likely to be mistaken as indicating a general incorporated
association or a general incorporated foundation; or

W FHEEE-EHOBREICEK LT, tho—fEEASUT—BMEEATH D &
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(iv) a party who, in violation of Article 7, paragraph (1) has used words in its
name or trade name that are likely to be mistaken as indicating a general
incorporated association or a general incorporated foundation.
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