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Order for Enforcement of the Act on Investment
Trusts and Investment Corporations
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The Cabinet enacts this Cabinet Order revising the entire Order for
Enforcement of the Act on Securities Investment Trust and Securities
Investment Corporations (Cabinet Order No. 370 of 1998) pursuant to the
provisions of the Act on Investment Trusts and Investment Corporations (Act No.
198 of 1951).
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Supplementary Provisions
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Chapter I General Provision
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(Definitions)
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Article 1 The terms "investment trust managed under instructions from the
settlor", "investment trust managed without instructions from the settlor",
"Investment trust", "securities investment trust"”, "securities", "derivatives
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transactions", "beneficiary certificates", "public offering", "settlor company of

n n

an investment trust", "investment corporation", "registered investment

nn n n nn

corporation", "investment equity", "investment securities", "investor",

non

"iInvestment equity subscription rights", " certificates of investment equity

nn

subscription right ", "investment corporation bonds", "investment corporation
bond certificates", "asset management company", "asset custody company",
"administrative agent", "foreign investment trust", and "foreign investment
corporation”" as used in this Cabinet Order means the investment trust
managed under instructions from the settlor, investment trust managed
without instructions from the settlor, investment trust, securities investment
trust, securities, derivatives transactions, beneficiary certificates, public
offering, settlor company of an investment trust, investment corporation,
registered investment corporation, investment equity, investment securities,
investor, investment equity subscription rights, certificates of investment
equity subscription right, investment corporation bonds, investment
corporation bond certificates, asset management company, asset custody
company, administrative agent, foreign investment trust, and foreign
investment corporation provided in Article 2 of the Act on Investment Trusts
and Investment Corporations (hereinafter referred to as the "Act") respectively,
and the term "creditors of an investment corporation" means the creditors of an
investment corporation provided in Article 139-3, paragraph (1), item (vii) of
the Act.
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(Scope of Persons to Whom the Authority for Giving Instructions for
Investment in an Investment Trust Managed under Instructions from the
Settlor is to Be Entrusted)
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Article 2 The persons specified by Cabinet Order as referred to in Article 2,
paragraph (1) of the Act are the following persons (excluding a trust company,



etc. (meaning a trust company, etc. as referred to in Article 47, paragraph (1)
of the Act; the same applies hereinafter) which is a trustee of the investment
trust property (meaning investment trust property provided in Article 3, item
(i1) of the Act; the same applies hereinafter) for which the settlor intends to
entrust the authority for giving instructions in whole or in part):
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(1) the persons set forth in the items of Article 16-12 of the Order for
Enforcement of the Financial Instruments and Exchange Act (Cabinet Order
No. 321 of 1965);
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(ii) trust companies, etc. (except for those falling under the category of persons
set forth in the preceding item, limited to cases where instructions on
investment by the trust company, etc. are given solely for investments in
assets other than securities or rights pertaining to derivatives transactions);
and
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(i) commodities investment advisors provided in Article 2, paragraph (4) of
the Act on Regulation of Business Pertaining to Commodity Investment (Act
No. 66 of 1991) or a corporation who has obtained the same type of
permission as the permission under Article 3 of that Act in a foreign state
under the provisions of laws and regulations of that foreign state (including
registration similar to the permission and any other administrative
disposition) (except for those falling under the category of persons set forth
in item (i), limited to cases where the instructions for investment are given
by the commodities investment advisor solely for investments in the assets
set forth in item (ix) or item (x) of the following Article).
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Article 3 The assets specified by Cabinet Order as referred to in Article 2,
paragraph (1) of the Act are as follows:
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(i) securities;
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(i1) rights pertaining to derivatives transactions;
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(iii) real property;
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(iv) rights of lease of real property;
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(v) superficies rights;
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(vi) promissory notes (excluding those falling under the category set forth in
item (i); the same applies in Article 19, paragraph (5));
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(vii) monetary claims (excluding those falling under the categories set forth in
item (i) and item (ii), the preceding item, and item (x); the same applies in
Article 19, paragraph (5));
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(viil) equity in investment pertaining to a contract in which one of the parties
promises to make a contribution to the investment in the assets set forth in
the preceding items, item (xi) or item (xii) that has been made by the other
party, and the relevant other party invests the contributed property mainly
in the relevant assets and distributes the profits that arise from the relevant
investment (excluding those which fall under the category set forth in item
(i); referred to as "equity in investment in a silent partnership" in Article 19,
paragraph (5));
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(ix) commodities (meaning commodities provided in Article 2, paragraph (1) of
the Commodity Derivatives Transaction Act (Act No. 239 of 1950); the same
applies hereinafter);
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(x) rights pertaining to transactions related to commodities investment, etc.
(meaning the transactions set forth in the following (a) through (d); the same
applies hereinafter):
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(a) transactions pertaining to commodities investment provided in Article 2,
paragraph (1) of the Act on the Regulation of Business Pertaining to
Commodity Investment (excluding those set forth in item (iii) of that
paragraph) (hereinafter referred to as "transactions related to commodities
investment");
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(b) over-the-counter commodity derivatives transactions provided in Article 2,
paragraph (14) of the Commodity Derivatives Transaction Act;
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(c) transactions wherein one of the parties thereto promises to pay money
based on the rate of change in the agreed period in the price of a
commodity or the commodity index (meaning commodity index prescribed
in Article 2, paragraph (2) of the Commodity Derivatives Transaction Act;
the same applies hereinafter) agreed upon with the other party with regard
to the amount specified as the principal by the parties, and the other party
promises to pay money based on the rate of change in the agreed period in
the price of the commodity, commodity index, or a financial indicator
(meaning a financial indicator prescribed in Article 2, paragraph (25) of
the Financial Instruments and Exchange Act (Act No. 25 of 1948))
(including transactions wherein the parties promise to, in addition to the
payment of the money, pay, deliver, or receive money or commodities
equivalent to the money specified as the principal) or any other similar
transaction (excluding those corresponding to derivatives transactions or
transactions set forth in (a) and (b));
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(d) transactions wherein the parties thereto promise that one of the parties
grants the other party an option to effect a transaction set forth in (c)
between the parties only by the unilateral manifestation of the relevant



other party's intention, and the relevant other party pays the consideration
for the option, or any other similar transaction (excluding those
corresponding to derivatives transactions);
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(xi) renewable energy power generation facility provided in Article 2,
paragraph (3) of the Act on Special Measures Concerning Procurement of
Electricity from Renewable Energy Sources by Electricity Utilities (Act No.
108 of 2011) (excluding those falling under the category set forth in item (iii);
hereinafter referred to as a "renewable energy power generation facility");
and
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(xii) right to operate public facility, etc. (meaning the right to operate public
facility, etc. provided in Article 2, paragraph (7) of the Act on Promotion of
Private Finance Initiative (Act No. 117 of 1999); hereinafter the same
applies).
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(Scope of Persons to Whom the Authority for Giving Instructions on
Investment in an Investment Trust Managed without Instructions from the
Settlor Is to Be Entrusted)
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Article 4 The persons specified by Cabinet Order as referred to in Article 2,
paragraph (2) of the Act are the following persons:
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(i) persons set forth in the items of Article 16-12 of the Order for Enforcement
of the Financial Instruments and Exchange Act;
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(ii) trust companies, etc. (except for those falling under the category of persons
set forth in the preceding item, limited to the cases where the instructions on
investment by the trust company, etc. are given solely for investments in
assets other than securities or rights pertaining to derivatives transactions);
and
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(iil) commodities investment advisors provided in Article 2, paragraph (4) of
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the Act on the Regulation of Business Pertaining to Commodity Investment,
or corporations who have obtained the same type of permission as the
permission under Article 3 of that Act in a foreign state, under the provisions
of laws and regulations of that foreign state (including registration similar to
the permission and any other administrative disposition) (except for those
falling under the category of persons set forth in item (i), limited to the cases
where the instructions on investment are given by the commodities
investment advisor solely for investment in the assets set forth in item (ix) or
(x) of the following Article).
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(Securities-Related Derivatives Transactions to Be the Main Subject of
Investment of a Securities Investment Trust)
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Article 5 The securities-related derivatives transactions specified by Cabinet
Order as referred to in Article 2, paragraph (4) of the Act are securities-related
derivatives transactions (meaning securities-related derivatives transactions
provided in Article 28, paragraph (8), item (vi) of the Financial Instruments
and Exchange Act; the same applies in the following Article) for securities
(excluding the rights set forth in the items of Article 2, paragraph (2) of the
Financial Instruments and Exchange Act which are regarded as securities
under that paragraph; the same applies in the following Article).

(REFHEFFEDOHI)
(Scope of Securities Investment Trusts)
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Article 6 The investment trusts managed under instructions from the settlor
specified by Cabinet Order as referred to in Article 2, paragraph (4) of the Act
are investment trusts managed under instruction from the settlor that have
been established for the purpose of investing an amount exceeding half of the



total amount of the investment trust property (including securities-related

derivatives transactions for securities).
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(Scope of Public Offerings)
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Article 7 (1) The case specified by Cabinet Order as referred to in Article 2,
paragraph (8) of the Act is the case where not less than 50 persons are being
solicited.
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(2) With regard to the calculation of the number of persons in the case referred to
in the preceding paragraph, when qualified institutional investors (meaning
qualified institutional investors as prescribed in Article 2, paragraph (3), item
(i) of the Financial Instruments and Exchange Act; the same applies
hereinafter) are included among the other parties of the solicitation of an offer
for acquisition, and when the relevant cases fall under the cases specified by
Cabinet Office Order as those where the beneficiary certificates are less likely
to be transferred from the qualified institutional investors who acquired the
beneficiary certificates to persons other than qualified institutional investors,

the qualified institutional investors are to be excluded.
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(Scope of Private Placement to Qualified Institutional Investors)
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Article 8 (1) The case specified by Cabinet Order as referred to in Article 2,
paragraph (9), item (i) of the Act is a case which satisfies all of the following
requirements:
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(i) that a restriction prohibiting the transfer of the beneficiary certificates
other than the case in which they are transferred to qualified institutional
investors in accordance with the method specified by Cabinet Office Order is
imposed on the beneficiary certificates, and other cases specified by Cabinet
Office Order as those equivalent thereto;
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(ii) that the issuer of the relevant beneficiary certificates is not a person who
has already issued beneficiary certificates which are specified by Cabinet
Office Order as beneficiary certificates of the same class as the relevant
beneficiary certificates and which fall under any of the items of Article 24,
paragraph (1) of the Financial Instruments and Exchange Act (including the
cases where it is applied mutatis mutandis pursuant to Article 27 of that
Act); and
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(iii) that the other beneficiary certificates specified by Cabinet Office Order as
beneficiary certificates of the same class as the relevant beneficiary
certificates are not securities for professional investors as prescribed in
Article 4, paragraph (3) of the Financial Instruments and Exchange Act.
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(2) The case specified by Cabinet Order as referred to in Article 2, paragraph (9),
item (ii) of the Act is a case which satisfies both of the following requirements
(excluding the case prescribed in the preceding paragraph):

— BGOHRALOBFEOHFTAE, BARIT R OEEEERERUNDOETH D
Bl o T, el 2E2E5 S (ElpEsn s VESE = HHRICHET 546
PG EEF LV, WEIZBWTHE L, ) PEENOOEFEICLY FA DD
DI EEBIGOHIABDBFEZIT > HETHDH T &,

(1) that the financial instruments business operator, etc. (meaning the financial
instruments business operator, etc. prescribed in Article 34 of the Financial
Instruments and Exchange Act; the same applies in the following paragraph)
solicits an offer for acquisition based on entrustment from its customers or
for itself, when the other party of the solicitation of an offer for acquisition is
a person other than the State, the Bank of Japan, or a qualified institutional
investor; and
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(ii) that the relevant cases satisfy the requirements specified by Cabinet Office
Order as cases where the beneficiary certificates are less likely to be
transferred from the acquirer to persons other than professional investors,



etc. (meaning professional investors as prescribed in Article 2, paragraph (9),
item (ii) of the Act or non-residents (meaning non-residents provided in
Article 6, paragraph (1), item (vi) of the Foreign Exchange and Foreign Trade
Act (Act No. 228 of 1949) and limited to specific acquirers)) (excluding the
case prescribed in the preceding paragraph).
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(3) The term "specific acquirer" as used in item (ii) of the preceding paragraph

means any of the following persons:
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(1) a non-resident (meaning a non-resident provided in Article 6, paragraph (1),
item (vi) of the Foreign Exchange and Foreign Trade Act; the same applies in
the following item) who acquires the relevant beneficiary certificates from a
resident (meaning a resident provided in the first sentence of Article 6,
paragraph (1), item (v) of that Act) through the intermediary, brokerage, or
agency service of the securities-related business entity (meaning a financial
instruments business operator, etc. or foreign securities broker (meaning a
foreign securities broker provided in Article 58 of the Financial Instruments
and Exchange Act); the same applies in the following item);
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(i1) a non-resident who acquires the relevant beneficiary certificates from a

securities-related business entity or from another non-resident.
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Chapter IT The Investment Trust System
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(Requirements for a Settlor of an Investment Trust Managed under
Instructions from the Settlor)
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Article 9 The investment trust agreement specified by Cabinet Order as referred
to in Article 3, item (iii) of the Act is an investment trust agreement (meaning
an investment trust agreement provided in Article 3 of the Act; the same
applies hereinafter) concluded by having a foreign corporation which is a

10



financial instruments business operator (meaning a financial instruments
business operator as referred to in Article 2, paragraph (11) of the Act; the
same applies hereinafter) as the settlor, and the financial instruments
business operator specified by Cabinet Order as referred to in Article 3, item
(iii) of the Act is a financial instruments business operator which is a foreign
corporation who has a business office or office in Japan.
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(Methods of Providing Information by Using Information and Communications
Technology)
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Article 10 (1) A person who intends to provide the information prescribed in
Article 5, paragraph (2) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 13, paragraph (2) of the Act (including
the cases where it is applied mutatis mutandis pursuant to Article 54,
paragraph (1) of the Act), Article 14, paragraph (5) of the Act (including the
cases where it 1s applied mutatis mutandis pursuant to Article 54, paragraph
(1) and Article 59 of the Act), Article 54, paragraph (1), Article 59, and Article
203, paragraphs (3) and (4) of the Act; hereinafter the same applies in this
Article) (the person is referred to as the "provider" in the following paragraph)
must, pursuant to the provisions of Cabinet Office Order, indicate in advance
the type and details of the methods prescribed in Article 5, paragraph (2) of the
Act which are to be used (hereinafter referred to as "electronic or magnetic
means" in the this Article) to the other party to whom the information are to be
provided, and must obtain consent therefrom in writing or by electronic or
magnetic means.
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(2) The provider who has previously obtained consent under the preceding
paragraph must not provide the matters set forth in Article 5, paragraph (2) of
the Act to the other party by electronic or magnetic means, when the relevant
other party states to the effect that it refuses to be provided with the
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information by electronic or magnetic means, either in writing or by electronic
or magnetic means; provided, however, that this does not apply if the relevant

other party has given a consent again under the preceding paragraph.

(LRt RN B R FE O ZARFESR BT 2 5k 1)
(Replacement of Terms Concerning Beneficiary Certificates of an Investment
Trust Managed under Instructions from the Settlor)
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Article 11 When the provisions of the Trust Act (Act No. 108 of 2006) are applied
mutatis mutandis to an investment trust managed under instructions from the
settlor under Article 6, paragraph (7) of the Act, the technical replacement of
terms concerning the provisions of the Trust Act is as in the following table:
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DHIE Original terms Replacement terms

Provisions of the
Trust Act whose
terms are to be

replaced
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= the number the number of units

Article 186, item

(ii)
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B electronic or magnetic MNZBET AEREE T ESRETHEIC
Article 190, record HET HEMMGLEE VDY, LT
paragraph (2), ML, ) &

item (ii) electronic or magnetic record

(meaning an electronic or
magnetic record prescribed in
Article 17, paragraph (10) of
the Act on Investment Trusts
and Investment Corporations;
the same applies hereinafter)
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5 E LR U IH
Article 190,
paragraph (4)

FHIE (FE/NFREE IH
@m@@&w AR D
WZRR %, )
matters listed in Article
186, item (iii) or (iv)
(limited to the matters
concerning a beneficial
interest not subject to
the provisions set forth
in Article 185, paragraph

(2)

HIH
matters listed in Article 186,
item (iii) or item (iv)

FEILTHILELED
=R S el
Artlcle 199 and
Article 200,
paragraph (1)

SiastE (BEN\+REE
HDED D & % 5 45 & bR
<o)

beneficial interest for a
trust that issues
beneficiary certificates
(excluding a beneficial
interest subject to the
provisions set forth in
Article 185, paragraph

(2)

52 4 HE

beneficial interest for a trust
that issues beneficiary
certificates

[ et S5
%&0%:@
Article 213,
paragraphs (1)
and (2)

G\
g

the total number

oY

the total number of units

DEL

the number of

YNk s

the number of units of

(@15 FELUS D Z e B Ha R A5 FE D B 1L o 36 1 B4
(Exclusion from Application of the Prohibition on Investment Trusts Managed
under Instructions from the Settlor Other than Cash Trusts)

Bh Tk BEAREBICHET 5EA TED 5 BRIEEE

L RICBIT Db D LTS,

Article 12 The investment trust specified by Cabinet Order under Article 8,

paragraph (1) of the Act is as follows:
— RIZBIT H5FOETEREEEAR (EBNRE - HICHET 2Rt EHENA KR

BEFENRKZ Vo, BLFHFELE, ) I

EOTHERET

(ZDEEEFEMED —H 47

W DOIUE PERA DB IR & el Sa i (Rl Sn Hg [HESS S T IUEICEET S

RS E D, BLFREE, ) |

BT D H5E OO IEEE D E BRI

I—Hest

LE2EMTHERTEDR ﬁ.ﬁ%?ﬁﬂfmﬁﬁnnﬁiéliﬁ ([RESE 25 T+ RHEICHE

T oefpEmIRs AT E v 9, LUFRC, )
g (FREF AN RO+ — 8 —HICRE T 5
(RSN D B2 REEERNRITE

LUFRELC, )

(B S, ATE EE5E B A AE IR 5k

E’ﬁﬁﬁ%ﬁﬁﬂﬁﬁf@%b\ Do
WIZBREEFEICH > TiE, U3 ‘JJ:EI

R EASFREE (BB O RNIEREREICHESE RN IND ?’éi&%“( & > THERLAIIZ A
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RKRENDHbOL LTHBMNSTTED 2HEEZ V), RFICEBWTHL, ) THY,
MO, MRLHRAR DR B R YL A RESR Ok OZBRIHEEIC KR END LR
ODNAOWEREE LTHBINSTED D HDIZRD, )

(i) the investment trust for which all of the following information are provided
in the basic terms and conditions of the investment trust (meaning the basic
terms and conditions of an investment trust managed under instructions
from the settlor as prescribed in Article 4, paragraph (1) of the Act; the same
applies hereinafter) (with regard to an investment trust for which it is
provided in the basic terms and conditions of the investment trust that
investment is made by having the rate of fluctuations in the amount of net
assets per unit for the investment trust property correspond to the rate of
fluctuations in the quotations on a financial instruments market (meaning a
financial instruments market provided in Article 2, paragraph (14) of the
Financial Instruments and Exchange Act; the same applies hereinafter) or
any other indicator, and that the beneficiary certificates thereof are listed on
a financial instruments exchange (meaning a financial instruments exchange
provided in Article 2, paragraph (16) of that Act; the same applies
hereinafter) or are registered in a registry of over-the-counter traded
securities (meaning a registry of over-the-counter traded securities referred
to in Article 67-11, paragraph (1) of that Act; the same applies hereinafter),
limited to the investment trust of which the indicator is a qualified indicator
(meaning an indicator calculated based on objective and fair criteria, and
specified by Cabinet Office Order as that which is continuously publicized;
the same applies in the following item), and the investment trust specified by
Cabinet Office Order as that wherein the rate of fluctuations in the indicator
1s found to have been properly reflected in the rate of fluctuations in the
price of beneficiary certificates ):

A4 ZwEOFERIZE D ZOZIEATR % OREEFEMEIZ BT 5 A Mars: 3 IIpE
i (Rl Sn S AT IC B STV 2 ARESR. radn iy (RS S A —
FENHIHET R0 TSHE VI, ) I EGE ST 208 Z Ofth o Hafl O %
GIEEL L THBNS TED D LDIZRS, LFZOFKIZEWT I EGAMAE
BE] LW, ) LNBENSTTEDDE ALYV RIAEITS B

(a) that the beneficiary certificates is, upon the request of the beneficiaries,
exchanged for securities or commodities which belong to the investment
trust property thereof (limited to securities listed on a financial
instruments exchange, commodities listed on a commodity market
(meaning commodity market prescribed in Article 2, paragraph (9) of the
Commodity Derivatives Transaction Act), or any other assets specified by
Cabinet Office Order as being easily realized; hereinafter collectively
referred to as "specified listed securities, etc." in this Article) pursuant to
the provisions of Cabinet Office Order;

14



0 ZOZRAESR OGO HIALORFE L (BRlpsE I ES 45 I
ETOAMAESFDOFELEZ VD, Wi, B HURE S M OE =L CICEH T
NERIZBWTHL, ) ITE VTN EGEITH > T, MikZatalb =05 & [l pE
HSIETIC B S 2 & XIFEHE E Al SR I8k s n s &

(b) that, when solicitation of an offer for the acquisition of beneficiary
certificates is to be carried out through a public offering (meaning a public
offering of securities provided in Article 2, paragraph (3) of the Financial
Instruments and Exchange Act; the same applies in the following item,
Article 24, item (i) and item (iii), and Article 119), the beneficiary
certificates are listed on a financial instruments exchange or are registered
in a registry of over-the-counter traded securities; and

N BEROGEFETHLE

(c) that the relevant investment trust is a cash trust;

TORICBIF RO TEREEENRICEDEREELETH- T, ROAIZED D
R FEIE DB RN E DZARFEF O OZTRITHEEICRKMRIND LRBOBND
HDOLLTAHMNETTEDDL S D

(i1) an investment trust for which all of the following matters are provided in
the basic terms and conditions of the investment trust, and which is specified
by Cabinet Office Order as one wherein the rate of fluctuations in the
qualified indicator prescribed in the following (a) is found to have been
properly reflected in the rate of fluctuations in the price of the beneficiary
certificates:

A ZOEAOXFEAMAES UIFEME L, 2o, TOEEEEMED— Y/
D OMEPEFHDO LR L BHKIEIEOLB BRI —H L L ENTLHE

(a) that investments are made in securities or commodities and are made by
having the rate of fluctuations in the amount of net assets per unit of the
investment trust property correspond to the rate of fluctuations in the
qualified indicator;

0 FOZAEROFEEITS U HFIX, NENTTED L L ZAILED, EDiEH
DG &9 2 A FE SUTFREE O A M RESR SU LRSS0 DB DR AL R ITAH Y § 2 R
(2 K DAL S 2 A 0N SO O A I RES: SULRG L 1T K - TRk & I
BLRTNE RSV E

(b) that the persons who respond to the public offering of the beneficiary
certificates of the relevant investment trust must, pursuant to the
provisions of Cabinet Office Order, acquire beneficiary certificates
according to each issue or class of securities or commodities, which is
composed based on a ratio equivalent to the composition ratio of the
number of each issue or class of securities or commodities which are to be
the subject of the investment; and

N ZDORASFESR & X OREEFEVEIC R T D AMRESR UL & DR E 1T O
BITIE, ZEEOFERICE D YEZ iR o Y B EFEMEICRT 2 LA
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AEREENBENTTED D & ALY 21T 5§ R OS2 a sl g% 75 & fl s
anERG AT IC B8 S5 B SUIEHT B A ML R B EICREk SN D F

(c) that, when beneficiary certificates are exchanged for securities or
commodities which belong to the investment trust property, the beneficiary
certificates are, upon the request from beneficiaries, exchanged for listed
securities, etc. which belong to the investment trust property, pursuant to
the provisions of Cabinet Office Order, and the beneficiary certificates are
listed on a financial instruments exchange or are registered in a registry of
over-the-counter traded securities;

= XOZBHEAMOBREEROREEEMEICRGIEL L2 AL T HRER
FETho T, YL MOBRERFFOREECMEICRET 5 LG A M A% %
Lo THENBTTEDD L ZAICLIVIRGESEL Z LN TE D FEREFEEARKIC
EDT=H D

(iii) an investment trust established for the purpose of having the investment
trust property of another investment trust acquire the beneficial interest
thereof, and for which it is provided in the basic terms and conditions of the
investment trust that the beneficial interest may be acquired through the
specified listed securities, etc. that belong to the investment trust property of
another investment trust, pursuant to the provisions of Cabinet Office Order;

W wIZHEIT2EORTEREEITARICEDTHRERFBIETH > T, TDOXBIIHRD
AT O HUA T DENFE N EAS BB E F RS (EH NS B+ S I BET 5
IRAREFRLEZ VD, ) IV iTbitdbD (FE—FkUHIZIZHIT 2 &RERE
FRICHEM T2 b0 &R<, )

(iv) the investment trust for which all of the following matters are provided in
the basic terms and conditions of the investment trust and where solicitation
of an offer for the acquisition of beneficiary certificates pertaining thereto is
carried out through private placement with qualified institutional investors
(meaning the private placement with qualified institutional investors
provided in Article 4, paragraph (2), item (xii) of the Act) (excluding those
corresponding to the investment trust set forth in item (i) and the preceding
item):

A ZDOZAFEHFOIFO HIALDOEIFHEIIS L 5F 1L, NERSTED D & ZAIC
LV, BEIITOEMOKNR LT 5 LY AMREFRIZ X o THLZ RS &
BTrzencEsrE

(a) that any person who responds to the solicitation of an offer for the
acquisition of beneficiary certificates is entitled to acquire the beneficiary
certificates by money or certificates listed securities, etc. which are to be
the subject of the investment, pursuant to the provisions of Cabinet Office
Order; and

B OZAE DOFERIZE D Z ORGSR E EOREEFEMEICET 58T EGA
MAESRE ENBEIN R CTED DL E ALV RIEITO ZENTEDLHE
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(b) that the beneficiary certificates may be exchanged for money or specified
listed securities, etc. which belong to the investment trust property upon
the request from beneficiaries.

(FREATRE DX R & 22 DHER 2 BT 5#)
(Persons Who Hold Rights to Be Exercised under Instructions)

Bt =5 EFETRE-HIIHET L BN TED L& L. BEORENMLIZET 254
CERHEIEREE E 5, DLF TEEREEE] &), ) B HARICHET HE
SEHEHB LT 5,

Article 13 The persons specified by Cabinet Order as referred to in Article 10,
paragraph (1) of the Act are preferred equity members as prescribed in Article
26 of the Act on Securitization of Assets (Act No. 105 of 1998; hereinafter
referred to as the "Asset Securitization Act").

(FEERATRE D XIS & 70 2 HERI])

(Rights to Be Exercised under Instructions)

FHUE EHHEE-HICHET 2BG TED DML, RICHIT560E 75,
Article 14 The rights specified by Cabinet Order as referred to in Article 10,
paragraph (1) of the Act are as follows:

— EFENFNEE HIZBWTHERT 2 2tE CEBHEERE N +K75) FHN
B PNAERE-H (B SICRDEOICRD, ) OREICESEFSITHIT 2174
DHER) 7 TR DR Z O Z NIZHET 5 RE ORI THBIN ST TED D b D

(i) the right to assert the invalidity of the acts set forth in Article 828,
paragraph (1), item (ii) of the Companies Act (Act No. 86 of 2005) under the
provisions of Article 828, paragraph (1) (limited to the part pertaining to
item (i1)) of that Act as applied mutatis mutandis pursuant to Article 84,
paragraph (2) of the Act, or any other rights of investors which are
equivalent thereto and are specified by Cabinet Office Order;

— W EAEAR AR O e M T BT D I CERILAIERS Y U S) BIINRE
CTHOBREITES S EREEE OMER], FES HUSRE =HIZBW THERT 551
EENE NSRS —H BE_ 5RO D, ) OREICESERZITHIT
DAT 2 DI & ik T DR DM Z 1L B IZHET H S & FH ORI THEIIF S T
EDDHEHD

(i1) the rights of preferred equity investors under the provisions of Article 8,
paragraph (2) of the Act on Preferred Equity Investment by Cooperative
Structured Financial Institutions (Act No. 44 of 1993), the right to assert the
invalidity of the acts set forth in Article 828, paragraph (1), item (ii) of the
Companies Act under the provisions of that paragraph (limited to the part
pertaining to item (ii)) as applied mutatis mutandis pursuant to Article 14,
paragraph (3) of the Act on Preferred Equity Investment by Cooperative
Structured Financial Institutions, or any other rights of preferred equity

17



investors which are equivalent thereto and are specified by Cabinet Office
Order; and

= EERBESEN+ REANHICBWTHENT 2 SHEFH/NE I\ KFE—H

B F IR DEITR D, ) OREICEDSERFZICHIT 2ITHDE 2 FiET D

HERIZ D Z AU HET DS & B ORI TR T TED S H O

(iii) the right to assert the invalidity of the acts set forth in Article 828,
paragraph (1), item (ii) of the Companies Act under the provisions of that
paragraph (limited to the part pertaining to item (ii)) as applied mutatis
mutandis pursuant to Article 42, paragraph (6) of the Asset Securitization
Act, or any other rights of preferred equity members which are equivalent
thereto and are specified by Cabinet Office Order.

GEIRFEDITEEIC OW TREEA OEHIFR S U722 WO FER])
(Rights for Which the Number of Proxies for the Exercise of Voting Rights Is
Not Restricted)
IS EFHETRE HICHET 2BN TED DM, BRETREMIESR KA
ICHUET DB HE IR DHERN & T 5,
Article 15 The rights specified by Cabinet Order as referred to in Article 10,
paragraph (2) of the Act are the rights pertaining to the preferred equity
prescribed in Article 2, paragraph (5) of the Asset Securitization Act.

GRIAEDITEEIC DWW TREEAN DB Z HIBR T 5 S IE DR E 2 U3 2 )
(Provisions to Which the Provisions of the Companies Act Restricting the
Number of Proxies for the Exercise of Voting Rights Apply Mutatis
Mutandis)
FHAS EFHETRE HICHET 2EA TED DREIT. BERIMIESE AN+HEE
—HET D,
Article 16 The provisions specified by Cabinet Order as referred to in Article 10,
paragraph (2) of the Act are the provisions of Article 65, paragraph (1) of the
Asset Securitization Act.

(B PE D 3 78 A 22 B4 2 HER %)
(Rights Requiring Appraisal of Real Property)

FHREO D EEH—LFEH EEETNEFE -HIIBWTERT L H62E
o, ) ITHETHIESCTEDDL DX, WIZHBITH LD ET D,

Article 16-2 The specified assets specified by Cabinet Order as referred to in
Article 11, paragraph (1) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 54, paragraph (1) of the Act) are as
follows:

— MR O EERE K O

(i) rights of lease of lands or buildings and superficies right; and
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. BREDOZIEHE T o THHE L IIE8W IR 2T 2R O A Z(E7ET 5 b
O (ZEHEOEN—THDIHLDIZRD, )

(ii) beneficial interest of a trust in which only the lands or buildings or the
rights set forth in the preceding item are entrusted (limited to those for
which the number of beneficial interests is one).

(BB EFER Gt ORI E B NS5 DOHIFH)

(Scope of Interested Persons of the Settlor Company of an Investment Trust)

FrHtsk BEHEF—RKE-HIBET IREGEELTRH L EELRBAREATOIHE L L
THRTEDLEIL, RICHITHH LT 5,

Article 17 The persons specified by Cabinet Order as having a close relationship
with the settlor company of an investment trust as referred to in Article 11,
paragraph (1) of the Act are the following persons:

— YUUKREEEEESHOBIENE (GRpEm IS ER =+ — SO NE =HIZHE
THHENEE NS, LLFREILC, )

(1) the parent corporation, etc. (meaning a parent corporation, etc. provided in
Article 31-4, paragraph (3) of the Financial Instruments and Exchange Act;
the same applies hereinafter) of the relevant settlor company of an
investment trust;

O HUREEEEESHOFIENTE (BRpE IS ER =+ — SO W I HUE
THENEEZNSY, THLT, )

(ii) the subsidiary corporation, etc. (meaning a subsidiary corporation, etc.
provided in Article 31-4, paragraph (4) of the Financial Instruments and
Exchange Act; the same applies hereinafter) of the relevant settlor company
of an investment trust;

= YHEREEIELEStoREMAKRT (ESRPESIRENERI TS+ HEO+HRE
—HHFE S ICHET DREMAKRTEEZ NS, ITRLC, )

(iii) specified individual shareholders (meaning specified individual
shareholders as referred to in Article 15-16, paragraph (1), item (iv) of the
Order for Enforcement of the Financial Instruments and Exchange Act; the
same applies hereinafter) of the relevant settlor company of an investment
trust; or

W =28 2FICETL2HL L THENST CTED L

(iv) persons specified by Cabinet Office Order as those equivalent to the
persons set forth in the preceding three items.

(FF E&E PEDE F 2 & T D H)

(Persons Who Investigate the Prices of Specified Assets)
FHAEK EHBT-RE__HIIBHETO2EETEDDL DL, Zitath EHEILERICH
ETHZERENS, LLFZORICBWTHEL, ) OFIFERBEAE (Mixzitatt
DOBUENE ., FIENEROREMAKREL RN CZNAGICET S0 L L THBNS T
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EDLEZND, ) UHNDOETH> T, RITHITLE LT 5,

Article 18 The persons specified by Cabinet Order as referred to in Article 11,
paragraph (2) of the Act are persons other than interested persons, etc.
(meaning a parent corporation, etc., subsidiary corporation, etc., or specified
individual shareholders of the trustee company as well as persons specified by
Cabinet Office Order as being equivalent thereto) of the trustee company
(meaning a trustee company provided in Article 9 of the Act; hereinafter the
same applies in this Article), who fall under the category of the persons set
forth in the following items:

— FELXIIFRELIEANTH > TRICHEIT 2 H LSO D
(i) attorneys or legal professional corporations that are other than any of the
following persons:
A4 FELICHo T, RICHITOH
(a) in the case of an attorney, the following persons:
(1) HEEEEEEZESEUILHZEREOKE (REPEATH DL L X
X, 208, U TFZ05%, F o FNA\ELAPEHE KB THLE, )
XAFEA A
1. officers (when the officer is a corporation, its member; hereinafter the
same applies in this Article, Article 28, and Article 124) and employees
of the relevant settlor company of an investment trust or the relevant
trustee company; or
(2)  Fr#ELE (B HIUEERE ELs) OBEICEY ., EHE+—KF
CTHOBEICLDOMEIRDLIEB LT LI LN TERNE
2. persons who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act, pursuant to the provisions
of the Attorney Act (Act No. 205 of 1949);
n o RELIEANCH - TR, RICEIT5E
(b) in the case of a legal professional corporation, the following persons:
(1) ZotkBDH>bicA (1) ZBFL2E58H5HD
1. persons who have any of the persons set forth in (a), 1. as a member; or
(2) FELEOBREICLY . EEH—FFE _HOBEIZ X 2HEITR D ER
ETLHZENTERNE
2. persons who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act, pursuant to the provisions
of the Attorney Act;
= ARt (ARSEEE (B SF EREEEE =) BHARO B LEIC
HET2EAREFH LG, LTFELT, ) XIFEBIEANTH> TRIZHBIT &
VISR N
(ii) certified public accountants (including foreign certified public accountants
as prescribed in Article 16-2, paragraph (5) of the Certified Public
Accountant Act (Act No. 103 of 1948); the same applies hereinafter) or

20



auditing firms that are other than any of the following persons:
A4 ARESFTLITH- L, RIZBTF2HE
(a) in the case of a certified public accountant, the following persons:
(1) YEBREEEITSE ISt B IIFEHAA
1. officers and employees of the relevant settlor company of an investment
trust or the relevant trustee company; or
(2) ARDFLEOREICLY, EEH—ZFFE _HOBEIZXL 2HEICRD
(BT HIENTERWE
2. persons who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act, pursuant to the provisions
of the Certified Public Accountant Act;
0 EEEANCH - TR, RICET5H
(b) in the case of an auditing firm, the following persons:
(1) YEREEIEZitaSt Yttt oRiEs 5
1. accounting advisors of the relevant settlor company of an investment
trust or the relevant Trustee Company:;
(2) ZOHEDIBITA (1) BT LH513H5HD
2. persons who have any of the persons set forth in (a), 1. as a member; or
(3) ABERFHHEOBUEICLY | EHT—RE HOBEIC L AR D
ENETHENTERNE
3. persons who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act, pursuant to the provisions
of the Certified Public Accountant Act;
= HIZFHIET2b001E0, FEEEOFMICE LML AT 5E5 L LT
NS TED D H D
(iii) beyond what is set forth in the preceding two items, persons specified by
Cabinet Office Order as those having the expert knowledge for the

assessment of specified assets.

(FIZAHL DB E N B 5% E OFME DN 2B 5 HHE)
(Persons to Whom Documents Need Be Delivered When a Conflict of Interest Is
Likely to Occur)
FHLE EHET LKFHE -EAXKOELELECRET 2BA CED L IL, FHEE -
FIZBIT WG| 21T o B EFELREat P EEEN 2t & L CEEDEM 217 5 &
BEIENTHS T, RO EEELFREOERELZREORNRLTHHD LT 5,
Article 19 (1) The persons specified by Cabinet Order as referred to in the main
clause of Article 13, paragraph (1) of the Act and the proviso to that paragraph
are an investment corporation which is the settlor company of an investment
trust that conducted a transaction set forth in item (ii) of that paragraph, and
which invests assets as an asset management company, where the subject of
the investment is the same type of assets as the specified assets set forth in
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that item.

2 EET=E—HE -5 EHELPUERE -HICIBWTENT 628, ) I
BRET 2B B CEDDREEEIT. FERE"FNOHELSET, H+—FLOE+
THICET b D ET D,

(2) The specified assets specified by Cabinet Order as referred to in Article 13,
paragraph (1), item (i) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 54, paragraph (1) of the Act) are those
set forth in Article 3, item (iii) through item (v), item (xi) and item (xii).

3 EET=RFEHE-SAOE S (ZRODOREAEFILAMURE -HIZBWNT
AT 56T, ) ICHET OB CTEDLIGNIL., KICHIT 2H5 &35,

(3) The transactions specified by Cabinet Order as referred to in Article 13,
paragraph (1), items (i) and (ii) of the Act (including the cases where these
provisions are applied mutatis mutandis pursuant to Article 54, paragraph (1)
of the Act) are the following transactions:

— AEIEOHRS R OGEE., ERMELCICEHROLEFE, X

(1) the acquisition, transfer, and lease as well as entrustment and acceptance of
management of real property;

T RO EAEME O BT M ONGRE

(i1) the acquisition or transfer of rights of lease of a real property;

= M EAE O B R OGETE

(ii1) the acquisition or transfer of superficies rights;

WU FEA A e = L — IR O IS R OV, ERMET NCEHOZFER O

(iv) the acquisition, transfer, and lease as well as entrustment and acceptance
of management of a renewable energy power generation facility; and

L N R A S ME 0D S K OV

(v) the acquisition and transfer of right to operate public facility, etc.

4 EETEAFE-HE SR OEZSICHET 2B TEDLHIL, RICHE T & &
T 5,

(4) The persons specified by Cabinet Order as referred to in Article 13, paragraph
(1), items (i) and (iii) of the Act are the following persons:

— HOAXITZEOIFEE L < I3HITH

(i) the settlor company of an investment trust itself or its directors or executive
officers;

= EH ORI EAT O o RE(EFEME

(i1) another investment trust property for which the settlor company of an
investment trust gives instructions on investment;

= EEOEMNEAT O KEIEAN

(iii) an investment corporation which invests assets;

M FIERERAE (EEHRE -HIHET DHERRAEZ VD, )

(iv) an interested person, etc. (meaning an interested person, etc. as prescribed
in Article 11, paragraph (1) of the Act); and
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. HREF R GG FEICIR D B L OB EIE N DK PEDE IR D EB LS
DHEBOBE ThH> THNENST TEDHH

(v) a customer of business other than that pertaining to an investment trust
managed under instructions from the settlor and that pertaining to asset
investments of a registered investment corporation, who is specified by
Cabinet Office Order.

5 EET=4F—HE =G (EHELHUERE-HIBWTENT LIS a2ET, ) I
RETL2BH TEDDIGNL, WIZHBIT2E51&T 25,

(5) The transactions specified by Cabinet Order as referred to in Article 13,
paragraph (1), item (iii) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 54, paragraph (1) of the Act) are the
following transactions:

— AR (NEESTED LB OIS, ) OEUG K OGREE I N &

(i) the acquisition and transfer as well as the lending and borrowing of
securities (limited to those specified by Cabinet Office Order);

= ARpESn B NESS AR - CHICHUE T DT U N T ¢ T H|

(i1) over-the-counter derivatives transactions provided in Article 2, paragraph
(22) of the Financial Instruments and Exchange Act;

= KRFROEUG K OGENE

(ii1) the acquisition and transfer of promissory notes;

W e (a— e — IR b0, BEEHSHEELZ b TETRINLIBOK
OEATZ O N BT TE D DR ~OTEE TR D b D E R, ) D
Huq5 M OV

(iv) the acquisition and transfer of monetary claims (excluding those pertaining
to call loans, those indicated by negotiable certificates of deposit, and those
pertaining to deposits or savings made to a bank or other financial
institutions specified by Cabinet Office Order);

o EAMEE HE R OIS & OGEE

(v) the acquisition or transfer of Equity in investment in a silent partnership;

N (WEESTED L HDOIZRD, ) OES K OGEE I N EE

(vi) the acquisition and transfer as well as the lending and borrowing of
commodities (limited to those specified by Cabinet Office Order); and

t pmEEERG (WESTED LGRS, )

(vii) transactions related to commodities investment, etc. (limited to
transactions specified by Cabinet Office Order).

(EREHYFIENT K B IBE O K S)

(Consent to Notice by Electronic or Magnetic Means)
FHobSR BT ERBE=H B O TRE H (BELTARCREOWTERNT 256
oty ) BEFTNEHE -HEAOELTHLRICBWTENT 25625, ) OB
B &0 BRI TE B+ ERE - HE = SICHET 2EMINGEEZ VD, IR D
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DEJLOE "+ FRICBWTRHIL, ) IZLv@MmERLELY &350 (REIZBWT

NEFFEHE ] Evo, ) 1T WESTEDL L ZAILEY, HELH, Hikid
HOMFFIIX L, ZOHWLEEAFIEOEBE K ONR LR L, FHil SUXEBA T
B K DK 2372 T TR 720,

Article 20 (1) A person who intends to send a notice by electronic or magnetic
means (meaning the electronic or magnetic means as prescribed in Article 17,
paragraph (1), item (iii) of the Act; hereinafter the same applies in this Article
and Article 22) pursuant to the provisions of Article 17, paragraph (3) of the
Act (including the cases where it is applied mutatis mutandis pursuant to
Article 20, paragraph (1) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 59 of the Act), Article 54, paragraph (1),
and Article 59 of the Act) (the person is referred to as the "sender of the notice"
in the following paragraph) must, pursuant to the provisions of Cabinet Office
Order, indicate in advance the type and details of the electronic or magnetic
means which are to be used to the other party to whom the notice is to be sent,
and must obtain consent therefrom in writing or by electronic or magnetic
means.

2 HAHHOBES L DK 2SI HE 1T, RO FIT 26 F i UL BN T 1E
IC XV BN IFEC L EMEZ T RNVEOHREN S o7 & X%, UM FHITK L,
VB Z BRI TIEIC L > TR LTI LR, 2720, YEMEFEAFBHORED
BUEIC L D7KGEZ LICHA T, ZORD TRV,

(2) When the other party states to the effect that the other party refuses to
receive a notice by electronic or magnetic means, either in writing or by
electronic or magnetic means, the sender of the notice who has previously
obtained consent under the preceding paragraph must not send the notice to
the relevant other party by electronic or magnetic means; provided, however,
that this does not apply if the relevant other party has given a consent again
under the preceding paragraph.

(BEEIC LI T 2B %)
(Replacement of Terms Concerning Written Resolutions)

b EETERELE BB ERE -HEAOE L FUESE - HIZB W THEH
TG EET, ) OBREICBWTEREFELZESH EHELHUEE —HITBWT
BRT25812H - T, Fitath®) AEmICLDRELIT O LA OV TERE
FEHTRE HOBREZENT 25512817 2 Y BlUE IR 5 BN HE 2 1L, RO
KDLEY LT D,

Article 21 When the provisions of Article 110, paragraph (2) of the Trust Act are
applied mutatis mutandis to the case where a settlor company of an investment
trust (when this is applied mutatis mutandis pursuant to Article 54, paragraph
(1) of the Act, a trust company, etc.) adopts a written resolution under Article
17, paragraph (9) of the Act (including the cases where it is applied mutatis
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mutandis pursuant to Article 20, paragraph (1) and Article 54, paragraph (1) of
the Act), the technical replacement of terms concerning the provisions of
Article 110, paragraph (2) of the Trust Act is as in the following table:

DR Z DIRFEEORUE | B2 BN DFA] | BiE R D )
Provisions of the Trust | Original terms Replacement terms
Act whose terms are to
be replaced

FET4RE H BRI FIEIC LD B s (RSRE—IHE =5
Article 110, paragraph | by electronic or HET DB GEEZ NS, LUF
(2) magnetic means FL., ) Ick?

by electronic or magnetic
means (meaning the electronic
or magnetic means as
prescribed in paragraph (1),
item (iii) of that Article; the
same applies hereinafter)

(FHICRHES T N & FHHEFO B FTIEIC L Do &HEFE)
(Consent to Be Provided with the Matters to Be Stated in Documents by
Electronic or Magnetic Means)

B4 EHEPERFEE EE S TREEHAOFE LA UERE - HIZB W THER
Toma e, ) ICBWTHENT2EFERE HRFENE, FaH0UERE =3
FEHTAEE -HIHET 2 FHEHABHRAOFIECLVREL LS L925F (KHIZE
WT HEfiE ] L), ) 1T WERS TEDL L ZAILED, oL, YiiF
HOBMEOMHFFITK L, £DOHW L EMH FIEOHEB R ONEZ R L, Tl XILE
WER TR X DR 2 3R T E 7R B 70,

Article 22 (1) A person who intends to provide the matters prescribed in the
provisions of Article 110, paragraph (4), Article 114, paragraph (3), or Article
116, paragraph (1) of the Trust Act as applied mutatis mutandis pursuant to
Article 17, paragraph (9) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 20, paragraph (1) and Article 54,
paragraph (1) of the Act) by electronic or magnetic means (the person is
referred to as the "provider" in the following paragraph) must, pursuant to the
provisions of Cabinet Office Order, indicate in advance the type and details of
the electronic or magnetic means which are to be used to the other party to
whom the matters are to be provided, and must obtain consent therefrom in
writing or by electronic or magnetic means.

2 HIEOBEIC K DA 2R RAEF 1T, REOMF 06 F i UL EREA T IEIZ X
VBB L DFHORMEEZZ T RVWEOHEN S o7 & &1k, SEMEFTITH
L, YZFHOBUEZERIFIEIL > TLTUIR LRV, 2L, YSHBEFEFNE
ORIEDOHEIC L DK Z L7z a1E. ZORY Thew,

(2) When the other party under the preceding paragraph states to the effect that
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the other party refuses to be provided with the matters by electronic or
magnetic means, either in writing or by electronic or magnetic means, the
provider who has previously obtained consent under the preceding paragraph
must not provide the matters to the relevant other party by electronic or
magnetic means; provided, however, that this does not apply if the relevant

other party has given a consent again under the preceding paragraph.

(B 32 488 D2 WS AE B HGERICE ¥ 2 9i8 2)
(Replacement of Terms Concerning the Dissenting Beneficiaries' Demands for
the Purchase of Their Beneficiary Certificates)

FHoPESR EETANSRE=E EBELHUEE -HIBWTERTHe 28D, )

DHUEICB W THERHNEE—H (BEELTUEE-HIIBWTENT 25625
e, ) OBEIC L DFERICOWVTEFEES MRS —HELOHE +—HOME Z EM 7
DHEICEBT D I D OBUEITHR D BINKFRE 1%, ROEDLBY LT5,

Article 23 (1) When the provisions of Article 104, paragraph (1) and paragraph

(11) of the Trust Act are applied mutatis mutandis to the demand under the
provisions of Article 18, paragraph (1) of the Act (including the cases where it
is applied mutatis mutandis pursuant to Article 54, paragraph (1) of the Act)
under Article 18, paragraph (3) of the Act (including the cases where it is
applied mutatis mutandis pursuant to Article 54, paragraph (1) of the Act), the
technical replacement of terms concerning the provisions of the Trust Act is as
in the following table:

MARZ DIEFIEDOH | AR Z BT | AR X DT

T ) Replacement terms

Provisions of the Original terms

Trust Act whose

terms are to be

replaced

FEUSRE—H 13 B DS N FAER (BERRKIROZEHEE)

Article 104, the effective day | O N E4AETHHZ WS, LIFZ

paragraph (1) DIEIZBWTFHL, ) M
the effective day (meaning the day
on which material changes to the
basic terms and conditions, etc.
come into effect; hereinafter the
same applies in this paragraph)

FEUREH+—H FENTEEFH — | REGEEACEREENCET 2 EE

Article 104, TH CIE S SRl

paragraph (10) Article 185, Article 2, paragraph (7) of the Act

paragraph (1) on Investment Trusts and

Investment Corporations

2

EH T RE - HICBWTHENT 2 EE H\RE ZHOREITB W TR —HD
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HIEIZ

KIZHOWTEFEE S B U5

T O -— T O HUE % W 2 50 1e

BIFD _%LE@%E/E IR D BN 2 1%, ROKD LB T 5,
(2) When the provisions of Article 104, paragraph (1) and paragraph (11) of the

Trust Act are applied mutatis mutandis to the demand under Article 18,

paragraph (1) of the Act under paragraph (3) of that Article as applied mutatis

mutandis pursuant to Article 20, paragraph (1) of the Act, the technical

replacement of terms concerning those provisions of the Trust Act is as in the

following table:

AL 2 HEFEEDOH
E

Provisions of the
Trust Act whose
terms are to be
replaced

MHER BILDF
)

Original terms

FEAHRR X DT
Replacement terms

BEMRE A
Article 104,
paragraph (1)

Pk el = R
the effective day

NFAER (FEEFEEK ORI
TOMNZEETDHHEZ NI, LIFZ
DIEIZBWTHL, ) 23

the effective day (meaning the day
on which the cancellation of an
investment trust agreement
becomes effective; hereinafter the
same applies in this paragraph)

FEMUEFE+—H
Article 104,
paragraph (10)

CAEDAG RENE S
H

Article 185,
paragraph (1)

BEEFEROEEIENTET 5 kg
COe St e

Article 2, paragraph (7) of the Act
on Investment Trusts and
Investment Corporations

(BFER O Bl 55 O HEH)

(Scope of Dealings in Public Offerings)
PSR TEH O PASRE I EBL USRS - HEICBWTHENT 25643

te, )

WCHETA2HE S TEDDHITAHILZ. WRIZBITDHHLDET 5,

Article 24 The acts specified by Cabinet Order as referred to in Article 26,
paragraph (1) of the Act (including the cases where it is applied mutatis

mutandis pursuant to Article 54, paragraph (1) of the Act) are as follows:

—
(i) public offerings;

T ORAEE (G AL G A AR ZIHIS

FEHTLEFICBWTHL, )

(ii) private placements (meaning private placements of securities provided in

HETHAMIELEDOREEEZ VNS, ’E KW

Article 2, paragraph (3) of the Financial Instruments and Exchange Act; the

same applies in the following item and Article 119);

= ZOAT O BESUIRGETAR D ARESR Odsst &2 B & LR WE Y
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(iii) purchases without the purpose of resale of securities pertaining to the
public offerings or private placements conducted by the relevant person;

MU SR ENER —RENAE SN B =S CRUENGITHBIT 2175

(iv) acts set forth in Article 2, paragraph (8), items (i) through (iii) and item
(viii) of the Financial Instruments and Exchange Act;

T e Lo Bk (G ilps s s A R8N LB IHUE 3 2 Al RES: 0 78 i
LOBHFHNZWN D, )

(v) dealings in secondary distributions (meaning dealings in secondary
distributions as provided in Article 2, paragraph (8), item (ix) of the
Financial Instruments and Exchange Act);

N RPEERE RS AT T B E OBy (Bl dn BS [TE S A% \VEE LS 1T
ET DRFERER AT AT EFEORR N E VD, )

(vi) dealings in solicitation for selling, etc. only for professional investors
(meaning dealings in solicitation for selling, etc. only for professional
investors as provided in Article 2, paragraph (8), item (ix) of the Financial
Instruments and Exchange Act); and

t ZOMATE ST 5 b DI T 5175

(vii) any other acts similar to those set forth in the preceding items.

(ZRtE RN G RO AR BT 25 %)
(Replacement of Terms Concerning Beneficiary Certificates of an Investment
Trust Managed without Instructions from the Settlor)

ot HE EFLFRFENHEOBREICEW LA R EETEIC OV TEREE
DOREZEMNT 25 EI2B T 2 FEDOBUEITR L HMIHE 2L, KOKRO LY &
T 5,

Article 25 When the provisions of the Trust Act are applied mutatis mutandis to
an investment trust managed without instructions from the settlor under
Article 50, paragraph (4) of the Act, the technical replacement of terms
concerning the provisions of the Trust Act is as in the following table:

AR DIERE | AR ZDNDLTA) | AR X D T4
HEOHE Original terms Replacement terms
Provisions of
the Trust Act
whose terms
are to be
replaced
FEINTAREE | 44

5 the number the number of units
Article 186,
item (ii)
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BEILTERE
HE &

Article 190,
paragraph (2),
item (i1)

EHHFL e &
an electronic or
magnetic record

BEARLE (RERELAOKEEANCH
T AT IR I 51 C e
T [ TG I BUE T % R
BRLEkEZ VW9, LTFRIC, ) %

an electronic or magnetic record
(meaning an electronic or magnetic
record as prescribed in Article 17,
paragraph (10) of the Act on
Investment Trusts and Investment
Corporations as applied mutatis
mutandis pursuant to Article 54,
paragraph (1) of that Act; the same
applies hereinafter)

G EAEPI e b S Al
S|

Article 190,
paragraph (4)

I (EEN RS
B IHDE D DR
S HEIAR D B DIT
[R5, )

the matters listed
in Article 186, item
(iii) or (Giv) (limited
to the matters
pertaining to the
beneficial interest
without the
provisions under
Article 185,
paragraph (2))

HIH
the matters listed in Article 186, item
(ii1) or (iv)

FHEILTILEK
O R —
H

Article 199
and Article
200,
paragraph (1)

=t e 1
SE_HOEDDH
D HER RS, )
a beneficial interest
for a trust that
1ssues beneficiary
certificates
(excluding a
beneficial interest
subject to the
provisions set forth
in Article 185,
paragraph (2))

% A HE
a beneficial interest for a trust that
issues beneficiary certificates

(ZFEBE IR R EEFEICEAT o5 1)
(Replacement of Terms Concerning an Investment Trust Managed without
Instructions from the Settlor)
R E EEATNEE -HOBEICE W TERESHEEOIT ) LitHIEEXA R E
EREICRDEFICOWTER +—FRE T HOBEZEN T 25512817 2 4Bl
RO EINHITREZIT, ROKD LB LT5,
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Article 26 (1) When the provisions of Article 11, paragraph (1) of the Act are
applied mutatis mutandis to the business pertaining to an investment trust
managed without instructions from the settlor managed by a trust company,
etc., under Article 54, paragraph (1) of the Act, the technical replacement of
terms concerning the provisions of Article 11, paragraph (2) of the Act is as in
the following table:

WA X DIEOHE AR Z DI D T MAFE 2 D)
Provisions of the Act Original terms Replacement terms
whose terms are to be
replaced
bR A . TORERBRBRAEKL | KOZOFFRERANE
Article 11, paragraph | "% ittt and the interested persons,
(2) the interested etc.
persons, etc. and a
trustee company

2 ERELTNEE-HOBEICE W TEER FRNEEEEFEICOWTER 8%
F—HE S ORELXERT 2561280 2 Y HUEITR 2 B & 2 13, Ro%E
DEEBY ETDH,

(2) When the provisions of Article 26, paragraph (1), item (ii) of the Act are
applied mutatis mutandis to an investment trust managed without instructions
from the settlor, under Article 54, paragraph (1) of the Act, the technical
replacement of terms concerning the provisions of Article 26, paragraph (1),
item (i1) of the Act is as in the following table:

AR DIEOHE AR B AL D FA) MR R D )
Provisions of the Act whose | Original terms Replacement terms
terms are to be replaced
BN RE R S TEEFERL ot (EhiE=an
Article 26, paragraph (1), settlor company of an trust company, etc.
item (i1) investment trust
B ST — 5B — b
in whole or in part in part
CiE S | LI S |
Article 2, paragraph Article 2, paragraph
(1) (2)

(15 FEE 155 ORI F RELR N S5 O #ilH)
(Scope of Interested Persons of a Trust Company)
BB EEATNEE -HIZBWTHERT2ESE+—FFE -HIHET 2GS
HELBEERBARZATLEL LTEA TEDLHIZ. RICHT2E LT 5,
Article 27 The persons specified by Cabinet Order as having a close relationship
with a trust company, etc. as referred to in Article 11, paragraph (1) of the Act
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as applied mutatis mutandis pursuant to Article 54, paragraph (1) of the Act
are the following persons:

— HUEERHFOBIENE

(1) the parent corporation, etc. of the relevant trust company, etc.;

= AEEREREEOFEANE

(i1) the subsidiary corporation, etc. of the relevant trust company, etc.;

= YGRS EOREM A E

(iii) specified individual shareholders of the relevant trust company, etc.; and
U R =5 28I ET 285 LTRSS CED OH

(iv) persons specified by Cabinet Office Order as those equivalent to the
persons set forth in the preceding three items.

(FrE & PE DS S 2 AT 5 #)
(Persons Who Investigate the Prices of Specified Assets)

BN BEERTNEE -HICBWTHERT 2EE++—5F _HICHET 2BH T
EODLHDIL, WICEITHHEELT D,

Article 28 The persons specified by Cabinet Order as referred to in Article 11,
paragraph (2) of the Act as applied mutatis mutandis pursuant to Article 54,
paragraph (1) of the Act are the following persons:

— FHELNIRELIEANTHS TRIZEIT2EUSNAD L O
(i) attorneys or legal professional corporations that are other than any of the
following persons:

A4 FELICHo T, RICHITOH
(a) in the case of an attorney, the following persons:
(1) HEEFESHEOHKE UIEHA
1. officers and employees of the relevant trust company, etc.;
(2) FPELEOHEICLY, EHELHUERE -HIZBWTENTEH +—
FE_HOBEICLOMEIRDIEBZT LI LN TERNE
2. persons who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act as applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act, pursuant to the
provisions of the Attorney Act;

n o fRELIEANCH - TR, RICEITSE
(b) in the case of a legal professional corporation, the following persons:
(1) ZotBDH>bicA (1) ZBFL2E58H5HD
1. persons who have any of the persons set forth in (a), 1. as a member; or
(2) FELEOHEICLY, EHERAHNUEE -HIZBWTHERT 2EHE+—
FE_HOBEICLOMEIRDELZT LI LN TERNE
2. persons who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act as applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act, pursuant to the
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provisions of the Attorney Act;
= ARSEFHLETIEEENTH > TRIZE T 2EZ SO H O
(i) certified public accountants or auditing firms that are other than the
following persons:
A4 BREFFEICH - TE, RITHBITHE
(a) in the case of a certified public accountant, the following persons:
(1) HEEFESHEFOXKESUIMETA
1. officers and employees of the relevant trust company, etc.;
(2) AREFEEOREIC BB ANRE - HICRBWTHENT 2 EH
+**%#@®ﬁﬁmiéﬁﬁ RDEBET D LN TERNE
2. persons who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act as applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act, pursuant to the
provisions of the Certified Public Accountant Act;
0 BEEEANCH- L, R 5E
(b) in the case of an auditing firm, the following persons:
(1) YHEEFEHFOREFSE
1. accounting advisors of the relevant trust company, etc.;
(2) ZOHEDIBITA (1) BT LEXHLHD
2. persons who have any of the persons set forth in (a), 1. as a member;
(3) ARSFEEOREICLY | BEFERILHUEE -HIZBWTHERNT HIES
F+—FE _HOBREICLOMEITRDLIEHBLZT LI LN TERNE
3. a person who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act as applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act, pursuant to the
provisions of the Certified Public Accountant Act;

= HIEHICHBT 5 0DIEN, FEEEOFAMICE LEMBEHE G T 5H L LT

NEIRSTED D D
(iii) beyond what is set forth in the preceding two items, persons specified by
Cabinet Office Order as those having the expert knowledge for the

assessment of specified assets.

(FITSFH DB NN D D G| DX G & 72 % 3 DOHilH)
(Scope of Persons to Be Subject to the Transactions Wherein Conflict of
Interest Is Likely to Occur)
g BEELTNUEAE HICBWTHENTOEE F =R - HE RO =
ICHET 2BA TEDLHHIL, KITBITL2E LT 2,

Article 29 The persons specified by Cabinet Order as referred to in Article 13,
paragraph (1), items (ii) and (iii) of the Act as applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act are the following persons:
— BOXITZOERIRE L <IFRITHRIE L < I3EE

[1]

7‘%"
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(1) the trust company, etc. itself or its director, executive officer, or board
member;

= EMEAT O o5 FER PE

(ii) another trust property for which the trust company, etc. conducts
investment;

= FIEBMRAZG (EEEHUEE —HIIBWTHARL THERT S+ —5F—
HIZHET DFIFERARANEZ N, )

(iii) interested persons, etc. (meaning interested persons, etc. provided in
Article 11, paragraph (1) of the Act as applied mutatis mutandis pursuant to
Article 54, paragraph (1) of the Act following the deemed replacement of
terms); and

U ZFEE IR EETEICIR D EB LN OEBEOBE Th > THEMNS TED S
=1

(iv) a customer of business other than that pertaining to an investment trust
managed without instructions from the settlor, who is specified by Cabinet
Office Order.

OMEBREEFEDE 2 2 L 72 W22 FESR O 54 O Il 5)

(Dealings in Public Offerings of Beneficiary Certificates for Which Notification
by a Foreign Investment Trust May Be Omitted)

otk EELPNEE-HIHET 2B TED D DI, RIZHTLb0ET 5,
Article 30 The Dealings in public offerings, etc. specified by Cabinet Order as
referred to in Article 58, paragraph (1) of the Act are as follows:

— AR EG TS B SN TV DANEREE FE D ARAES: (4l pd dn HL 5 | BT 23 52
BORD ST 2AKR LcbDregle, ) OEEORHRNE (EH RS
FHHICHET 2RO NFEEL WD, FH - TNRE - FIZBWTHL, )

(1) dealings in public offerings, etc. (meaning dealings in public offerings, etc.
as prescribed in Article 26, paragraph (1) of the Act; the same applies in
Article 128, item (1)) of beneficiary certificates of a foreign investment trust
which are listed on a financial instruments exchange (including those for
which a financial instruments exchange has approved the listing for the
purchase and sale);

= B TReRRE G 2E (@RS IS TE S R\ HICHUE T D 8 — Tl et
PG ZEEZ WD, IR T, ) Z17 5 BT OSNEREEFEOZ MRS (NEF
BCEDDLHDIZRD, UTFTZDOFITBWTHL, ) IR KICEIT 2178 (His
BT b0ERL, )

(i1) the following acts (excluding those set forth in the preceding item) related
to beneficiary certificates of a foreign investment trust (limited to those
specified by Cabinet Office Order; hereinafter the same applies in this item)
conducted by a person engaged in type I financial instruments business
(meaning type I financial instruments business provided in Article 28,
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paragraph (1) of the Financial Instruments and Exchange Act; the same

applies hereinafter):

A ShEeR RS T (RS IS VA RN = 5w ICRUE T D AN E R
P midy (ZHACHETLHDL LTAHBINSTTEDLIbDEET, ) W9, Ll
TRIC, ) 2B T HREOE, Bk & I

(a) an intermediary, brokerage, or agency service for purchase and sale on a
foreign financial instruments market (meaning a foreign financial
instruments market as prescribed in Article 2, paragraph (8), item (iii), (b)
of the Financial Instruments and Exchange Act (including those specified
by Cabinet Office Order as being equivalent thereto); the same applies
hereinafter);

2 AEESREES TSI 5 H OEFEOEIT, Bk & ST

(b) an intermediary, brokerage, or agency service for entrustment of
purchase and sale on a foreign financial instruments market; and

N BB E R AT L L TT 9 A T OIS R E R B R B H D 7 12T
S BT OB BIREE L IINRHE (MI2HIT 5 b D EERE . SERPE
BB WTRAMT 2 L, TS EE — e o E 21T 5 BIEET 256
LIS DA T IS AN EIR BB FE DA RES DB 21T O 72\ T & & YL ke i
BRERP T LI 2Rk LTITO bDIZIRD, )

(c) an intermediary, brokerage, or agency service for sales made to qualified
institutional investors or for purchases made on behalf of qualified
institutional investors (except for those set forth in (a), limited to the
services rendered on the condition that the qualified institutional investor
promises not to transfer the beneficiary certificates of the foreign
investment trust in cases other than the case where the beneficiary
certificates are to be sold on a foreign financial instruments market, or are
to be transferred to a person engaged in type I financial instruments
business);

= ZOITHAMHANETITHET 217412 L0 YINEREE RO il 7 & TS
L7220 S D E T

(d) purchases from a person who acquired beneficiary certificates of the
foreign investment trust through the acts set forth in (a) through (c)
conducted by the person; and

= RIS S b 00En, [TRAOWEZOMOFEREEBE L THNENFS TED

AT %

(ii1) beyond what is set forth in the preceding two items, acts specified by

Cabinet Office Order, in consideration the nature of the act or any other

circumstances.

(FMEBEEFEDZ KA OFRITHE BT 2 H 2)
(Replacement of Terms Concerning the Issuer of Beneficiary Certificates of a
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Foreign Investment Trust)

Fot—F EELTLEOBEICE O UMNERERET

(EH A\ RH - HOMIEIZ

LABEREINTZHEDIZRS, UTFTZORIZBWTEL, ) OZSIEEORITEICD
WTHEOHEZ MR T 2588 2EOHREITR L EHINNFEE 2L, ROEOLE

nE&ET D,

Article 31 (1) When the provisions of the Act are applied mutatis mutandis to

the issuer of beneficiary certificates of a foreign investment trust (limited to
those for which the notification under Article 58, paragraph (1) of the Act has
been made; hereinafter the same applies in this Article) under Article 59 of the

Act, the technical replacement of terms concerning the provisions of the Act is

as in the following table:

AR Z DIEDI
E

Provisions of the
Act whose terms

are to be replaced

AR A DI DT

Original terms

MR Z DT
Replacement terms

LR — A
Article 5,
paragraph (1)

it 3 2 BB AR FEAITAR
%)

pertaining to an
investment trust
agreement concluded

T %
issued thereby

thereby
FKEEFLERMR O TERE | SAEREETLEOEEAIR LS
FEARI K MWICET 288 (LT M EE

the basic terms and
conditions of an
investment trust
pertaining to an
Investment trust
agreement

BEFEORE] 2o, )

the basic terms and
conditions of the foreign
investment trust or
documents similar thereto
(hereinafter referred to as
"basic terms and conditions,
etc. of the foreign investment
trust")

BA-USRE—IH
Article 14,
paragraph (1)

ZOEHDOEMZIT 5 BE
B REME

the investment trust
property for which it gives
Instructions on
Investment
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(LN ZOHE KO IEIZ B U
T [BEEFEME] Lo, )
the trust property of the
foreign investment trust
(hereinafter referred to as
"investment trust property"
in this paragraph and
paragraph (4))




B USRI
—%

Article 14,
paragraph (1),
item (1)

ipESs ENIZE T 2 B

to acquire beneficiary to acquire beneficiary
certificates certificates in Japan
B EFERIK S EH AR LRI RS

basic terms and
conditions of the
investment trust

basic terms and conditions,
etc. of a foreign investment
trust

ISR
Article 14,
paragraph (2)

BB FERIFK
basic terms and
conditions of the
investment trust

SEFEAE TR E

basic terms and conditions,
etc. of a foreign investment
trust

HEHIUSELE
Article 14,
paragraph (7)

BB EFERLRIENZ DE
MO 21T o &G T
pE

the investment trust
property for which the
settlor company of an
investment trust gives
instructions on
investment

S EREEFEOE M E
the trust property of a
foreign investment trust

HHANERE—FK
WE+E5FE—HE
w5

Article 16, item
(i), Article 17,
paragraph (1),
item (ii)

BB FERIAK
basic terms and
conditions of the
Investment trust

S E B EAE TR R

basic terms and conditions,
etc. of the foreign investment
trust

2 EBLTILEROHEICE W TEEE RN REEFEIHT 2/ EREFEFEDO XS
KORITEICOVWTES FILEROE HRFE-HOREZENT 582852
O OBUEITR DL BT AL, ROKRDEED LT2,

(2) When the provisions of Article 19 and Article 20, paragraph (1) of the Act are

applied mutatis mutandis to the issuer of beneficiary certificates of a foreign

investment trust which is similar to an investment trust managed under

instructions from the settlor under Article 59 of the Act, the technical

replacement of terms concerning the provisions of Article 19 and Article 20,

paragraph (1) of the Act is as in the following table:

LR 2 DIEDRE

AR A DI DT

Provisions of the Act Original terms
whose terms are to be

replaced
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Replacement terms



B KROE 55
gIE

Article 19 and Article
20, paragraph (1)

BB AR RN
an investment trust
agreement

Yz ANE R EEFEDOIEFERK
the foreign investment trust
agreement

B4 HiBr
Article 32 Deleted

B+ =% HIER
Article 33 Deleted

F-+MUSk HIER
Article 34 Deleted

H=t+H%k HIBR
Article 35 Deleted

H=t+R% HIBR
Article 36 Deleted

B+t HIR
Article 37 Deleted

BN HIBR
Article 38 Deleted

Btk HIBR
Article 39 Deleted

B+ HIkR
Article 40 Deleted

HU+—%  HIBR
Article 41 Deleted

U5 HIBR
Article 42 Deleted

FHU+ =2 HI
Article 43 Deleted
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HUA-UZ  HIBR
Article 44 Deleted

HU+HZE  HIBR
Article 45 Deleted

HU+5%  HIBR
Article 46 Deleted

BHU+t5  HIBR
Article 47 Deleted

BN B
Article 48 Deleted

BI+IuE HIBR
Article 49 Deleted

B4 HIBR
Article 50 Deleted

B+ —5% HIBR
Article 51 Deleted

BA 4 HIbg
Article 52 Deleted

BHA =5 HIBR
Article 53 Deleted

BT BREEASE

Chapter III System of Investment Corporations

(B NLAR B O i PH %)
(Scope of Organizers)

BHAME EERNTAFE-HE _FICHET BN TED L FHIL, R 2L L)L
TOHOREIEANDEL L TEREOXNR LT DREERE (EH &HE -HICHET 25 E
EHEZWVI, FBEHTAFAOFEEH _FHHFEHEFIZTBWTHEL, ) L RMEOERE
IR L, MADOEEAEREE L CEAT LIFEH LT 5,

Article 54 (1) The processes specified by Cabinet Order as referred to in Article
66, paragraph (3), item (ii) of the Act are the processes of investing other
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person's assets into the same type of assets as the specified assets (meaning
specified assets provided in Article 2, paragraph (1) of the Act; the same
applies in Article 116 and the items of Article 125, paragraph (3)) which are to
be the main subject of investment of the investment corporation that is to be
established.
2 EEARTAREHE _SICHET LI BT TEDLEIL. RIZBIT2HE LT 5,
(2) The persons specified by Cabinet Order as referred to in Article 66, paragraph

(3), item (i1) of the Act are the following persons:

— [ERtaut%E

(1) trust companies, etc.;

TOEEARTAEECHEE B RIS BT EOREE L IFERAITINS
DHETHSTZH DT, FIHOFBITHEE LIEHBDHELL ETHL b0 GRILAE
N BEEARTARRICHET DRLEMAZ VS, UTFRL, ) &2 IR NTY
FZEBICBUIEE L TV RNEFIZOWTIE, HEEBICEFLRWI Loz
D AR LT RNWEIZRS, REIZBWTH L, )

(i) officers and employees of a person set forth in Article 66, paragraph (3),
item (i) of the Act or the preceding item, or persons who were in those
positions, who have engaged in the processes under the preceding paragraph
for five years or more (for a person who is not actually engaged in the
processes as of the day on which that person becomes an organizer (meaning
an organizer as prescribed in Article 66 of the Act; the same applies
hereinafter), limited to a person for whom three years have yet to elapse
from the day on which the person has ceased to be engaged in the processes;
the same applies in the following item);

= EREREREF SUIA MRS EE (pE G AR USRS —HICHET
DAMRERREEZ VD, ) ZeMTREICRE L TSt GrlEStESE
o, ) TEOBARBSOENERMU ETHLLODEERE LIFMMEHAIZTIND
DETH->Tb DT, BEHOFEFINEFE LLEHMPLEL ETHLHD

(iii) qualified institutional investors, the officers or employees of a company
(including foreign companies) which has submitted an annual securities
report (meaning an annual securities report provided in Article 24,
paragraph (1) of the Financial Instruments and Exchange Act) to the
Commissioner of the Financial Services Agency and for which the amount of
stated capital is 10 billion yen or more, or persons who were in those
positions, who have engaged in the processes under the preceding paragraph
for a period of five years or more; and

W E=5CBT 2 b 001EM, FIEOFEBICOVWTHBEORRE AT 5EH L LT
NS TED L H D

(iv) beyond what is set forth in the preceding three items, persons specified by
Cabinet Office Order as those having the knowledge and experience for the
processes under the preceding paragraph.
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(R ARl PERR)

(Minimum Net Assets)
ERFENEBEICHET 2SS TED LT, LT HHET D,

BIATAE EHA

Article 55 The amount specified by Cabinet Order as referred to in Article 67,

paragraph (4) of the Act is 50 million yen.

(BRI B3 2 Bk %)

(Replacement of Terms Concerning Certificates of Incorporation)

BIARNEK JEBA

Do

ERELHOHEICB W THRMZOWTEHER =+ —
DIHEZHEM T L5EICEH

G =

B MEREIR D EINERE 21X, koFO LB &3

Article 56 When the provisions of Article 31, paragraph (3) of the Companies Act

are applied mutatis mutandis to a certificate of incorporation under Article 67,

paragraph (7) of the Act, the technical replacement of terms concerning those

provisions of the Companies Act is as in the following table:

AR DEAIED
e

Provisions of the
Companies Act
whose terms are to
be replaced

AT A B DA

Original terms

LA R D FH)

Replacement terms

Fet—RE =
Article 31,
paragraph (3)

Blattrtg (Blaerto
FREZOMOIEE Z W
9, AFRIC, )

a member of the
parent company
(meaning the
shareholders and
other members of the
parent companies.
The same applies

BN (BEENEFEN—ZFE
—HIZHET 2BIEANZ VD, U
TZOHIZBWTHL, ) OKE
ES

the investors of the parent
corporation (meaning a parent
corporation as prescribed in
Article 81, paragraph (1) of the
Investment Corporations Act;
hereinafter the same applies in

hereinafter) this paragraph)
E P x| BEBUENOFTE E

the member of the
parent company

the investors of the parent
corporation

(RS IRF D HH & R ER)

(Total Amount of Investment at the Time of Establishment)

ORI E e S

AL WA aUA S

CRUET 2B TED LRI

EMET S,

Article 57 The amount specified by Cabinet Order as referred to in Article 68,
paragraph (2) of the Act is 100 million yen.
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(HADEFIZET 25 %)
(Replacement of Terms Concerning Changes to Certificates of Incorporation)
BHANGE EERTFAEELCHOHEICBWTHNOETIZO W TESHIES LB
DOHEZMERT 25612817 2 UEZHE IR L2 ERMGTRE 2L, ROEKO LB &
Do
Article 58 When the provisions of Article 97 of the Companies Act are applied
mutatis mutandis to changes to a certificate of incorporation under Article 69,
paragraph (7) of the Act, the technical replacement of terms concerning those
provisions of the Companies Act is as in the following table:

AR DRAEDORE | StA B R LD 4] BAREZ DT
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be

replaced

CEPIT e S VALY =5 RXOLIF R

Article 97 the shareholders at the investors upon
incorporation establishment
LI FEATAR N RALRFFRATIE
shares issued at investment equity issued
incorporation upon establishment

CGEHEICFEHE T N & FHEO BN LI L D5k #5&E%)
(Consent to Be Provided with the Matters to Be Stated in Documents by
Electronic or Magnetic Means)

FHAILE WICHIT2HBEICHET 2 FEABHAOFE EHE L+ —RFELBEICHEE
TOEMH T EEZ NS, LFREIC, ) ISkt Lo &9 208 (RHEIZEBWT MR
ffeF) v, ) X, NESTEDDLIEZAIZED, OO, YLFEHOREM
DOHFHFIZK L, EORHWLEBPFIEORBE L ONEFZ R L, i XX B 7k
(R DKHE TR T ITR B,

Article 59 (1) A person who intends to provide the information prescribed in the
following provisions by electronic or magnetic means (meaning electronic or
magnetic means as prescribed in Article 71, paragraph (5) of the Act; the same
applies hereinafter) (the person is referred to as the "provider" in the following
paragraph) must, pursuant to the provisions of Cabinet Office Order, indicate
in advance the type and details of the electronic or magnetic means which are
to be used to the other party to whom the matters are to be provided, and must
obtain consent therefrom in writing or by electronic or magnetic means:

— EELE—LBLE

(1) Article 71, paragraph (5) of the Act;

= EBEF ELHENEICBWTHERNT st L IUSE —E

(ii) Article 74, paragraph (3) of the Companies Act as applied mutatis mutandis
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pursuant to Article 73, paragraph (4) of the Act;

= EBEF=LENEICBWTHERT 2SMIERE L HAREHE —H

(ii1) Article 76, paragraph (1) of the Companies Act as applied mutatis
mutandis pursuant to Article 73, paragraph (4) of the Act;

I vESE N+ =R NE

(iv) Article 83, paragraph (4) of the Act;

I EELE o ZF—H

(v) Article 92-2, paragraph (1) of the Act;

N OEFENNFNUEHE BB THERT 22 EE =545 —H

(vi) Article 310, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 94, paragraph (1) of the Act;

t EEE = FHILEONE =R

(vii) Article 139-4, paragraph (3) of the Act;

N EEE =T ILEO+E _HIIBWTERT 28MES Lt E —+—5FHUH

(viii) Article 721, paragraph (4) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act;

U EEEH TGO+ HICBWTHERT 28BS tE +A5H —H

(ix) Article 725, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act;

+ EEE - FLEO+E _HIIBWTERT 28BS tEe _+E5FE =

(x) Article 727, paragraph (1) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act;

+— EEEH TGO+ E HICBWTHERT 2 SMEE LE = +HLEE H

(xi) Article 739, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act;

+ = EEEATNEENEICE O CENT 2 3IEHE L E L+ HEH -1

(xii) Article 555, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 164, paragraph (4) of the Act; and

+= EFEEATNEENEICBOCENT 2 3IEFELE L+ E&FE —H

(xiii) Article 557, paragraph (1) of the Companies Act as applied mutatis
mutandis pursuant to Article 164, paragraph (4) of the Act.

2 HAFHOBEIC X DKM 2GR UE L. FEOMFS 26 Fil UXERR HIEIC X
VBB FTIEIC L D2FHHORMEELZ T RWEOR DN o7 & X3, YEHEF I
L, Y%FHOERMIEEZEBRPFIEZL > TL IR bR, L, Y%METFHFNE
OCREOHEIZ L 5 A Z LI2GE L. ZORY Th,

(2) When the other party under the preceding paragraph states to the effect that
the other party refuses to be provided with the matters by electronic or
magnetic means, either in writing or by electronic or magnetic means, the
provider who has previously obtained consent under the preceding paragraph
must not provide the matters to the relevant other party by electronic or
magnetic means; provided, however, that this does not apply if the relevant
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other party has given a consent again under the preceding paragraph.

GRNLFRFSERE DICBET 258 %)
(Replacement of Terms Concerning Investment Equity Solicited at
Establishment)
EATR EBETFRETHEOBEICBW TR EERE DI W TR E
ZERT 255281 2 FHEDOBIE IR 2 HMHFRE XX, KOKOLBY LT 25,
Article 60 (1) When the provisions of the Companies Act are applied mutatis
mutandis to the investment equity solicited at establishment under Article 71,
paragraph (10) of the Act, the technical replacement of terms concerning the

provisions of the Companies Act is as in the following table:

MARZ DBIED | HIAKZ DNDTF | SARZ DFA]
HE ) Replacement terms
Provisions of the Original terms
Companies Act
whose terms are to
be replaced

B+ ﬁ H %

Article 60 the number the number of units

[ AN e S iz H%

Article 62 for the number for the number of units
BAT_ERE—F | EE4

Article 62, item (i) | The number The number of units

FNt =4 —H AT SRITH (BEEANEFH L+ —FH W
Article 63, the bank, etc. HETHERITELZ WD, )

paragraph (1) the bank, etc. (meaning a bank, etc.

as prescribed in Article 71, paragraph
(2) of the Investment Corporations

Act)
BAT A T | BRI | LR 1
Article 63, shares issued at | investment equity issued upon
paragraph (2) incorporation establishment

IZHUET 2 HUTHFIZ OV TRHHIES

2 EELtF—&ETEOBREICBWTRSE HE
YHHEITR D HEMIFRE 21X, ROED &

ANTHMEORELENT HHEGICRK T
B LT D,

(2) When the provisions of Article 64 of the Companies Act are applied mutatis
mutandis to a bank, etc. as prescribed in Article 71, paragraph (2) of the Act
under paragraph (10) of that Article, the technical replacement of terms
concerning those provisions of the Companies Act is as in the following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AL A DN DT

Original terms

MATE 2 D)
Replacement terms

NSRS —H
Article 64,
paragraph (1)

H=HUERE—H LD
AR —IH

Article 34,
paragraph (1) and
paragraph (1) of the
preceding Article

EEENERE L+ —REFHIIBY
THEHR T DHiI%H —H

paragraph (1) of the preceding
Article as applied mutatis
mutandis pursuant to Article 71,
paragraph (10) of the Investment
Corporations Act

b

those provisions

EEENERE B+ —REFHITBY
THEM T DA H —H

paragraph (1) of the preceding
Article as applied mutatis
mutandis pursuant to Article 71,
paragraph (10) of the Investment
Corporations Act

AN IS5 |
Article 64,
paragraph (2)

o = DU SR — T L
IEATSRE—H
Article 34,
paragraph (1) or
paragraph (1) of the
preceding Article

FEENEE L+ —REHHIZBW
THEMT DA E —H

paragraph (1) of the preceding
Article as applied mutatis
mutandis pursuant to Article 71,
paragraph (10) of the Investment
Corporations Act

(BISLERICEET 5

B )

(Replacement of Terms Concerning Organizational Meetings)

EAT—% EEEFELFNEOBREICBWT

RN AN DAL= 2 HET D56

IZOWTESEILHFRO K OEL—FOBEZENT 2582872 2 b 0HE
(R D HAN R 21T, ROKD LB &F 5,
Article 61 (1) When the provisions of Article 90-2 and Article 91 of the Act are

applied mutatis mutandis to the case where the organizers call an

organizational meeting under Article 73, paragraph (4) of the Act, the technical

replacement of terms concerning the provisions of Article 90-2 and Article 91 of

the Act is as in the following table:

LR 2 DIEDRE

Provisions of the Act

LR R DI D T

Original terms

whose terms are to be

replaced
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Replacement terms



FILESRO B —HE | REEN LI E A

= investors investors upon establishment
Article 90-2,

paragraph (1), item

(iii)

I o SN | Feg EI LI RE I

Article 90-2, investors investors upon establishment
paragraph (2)

FL—RE—H BEFIC BOLRFIE T

Article 91, paragraph

to the investors

to the investors upon

(1) establishment

FL—4% &+ LI

Article 91, paragraph | investors investors upon establishment
(2)

FIL+—REMNE HEFIZ ROLIRFIRE I

Article 91, paragraph
(4)

to the investors

to the investors upon
establishment

BEIFRESEEM
reference
documents for an
investors' meeting

BN RSB ER
reference documents for an
organizational meeting

g TN

the investors

BOLRFIE T
the investors upon
establishment

FL+—4EHH
Article 91, paragraph
(5)

BeE Iz

to the investors

ORI E 1T
to the investors upon
establishment

WEThasEEE
reference
documents for an
investors' meeting

BN RSB ER
reference documents for an
organizational meeting

BEED ALIFHEE 12D
the investors the investors upon
establishment
FIL— RN BEF BaVALTE - &=
Article 91, paragraph | the investors the investors upon
(6) establishment
L —RELHE BEEND BRI RE £ 5
Article 91, paragraph | investors investors upon establishment
(7)
TEFEIZ BRALE - EA
to the respective to the respective investors upon
investors establishment

2

ERL T ZRBUNHOBEICE WO TEREEADANR RIS OV TR A O ME %2 1

AT 255128 2FEEOBREITHR D FEINMGERE AL, MOERODEBY 35,

(2) When the provisions of the Companies Act are applied mutatis mutandis to

the organizational meeting of an investment corporation under Article 73,
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paragraph (4) of the Act, the technical replacement of terms concerning the

provisions of the Companies Act is as in the following table:

WEHE R D EAIEDORE
Provisions of the Companies
Act whose terms are to be
replaced

AR BILD
5]
Original terms

BARE X DT
Replacement terms

HONTHINEE LHELOFHLHE BaVASZY = LI

Article 68, paragraphs (5) and | a shareholder an investor upon

(7) at incorporation | establishment

FE R HA RALRFRR T2 BRI E &

The main clause of Article 72, | shareholders at | investors upon

paragraph (1) incorporation establishment
oYy N R
all shareholders | all investors
BALIFREATIRIN | BRAZIFRATIRE A —H
—kk one unit of investment
one share equity issued upon
issued at establishment
incorporation

FEF=2F -, BEPUE | REZEKRE WL IE &

BT, B IH, FIIEE U | shareholders at | investors upon

LIE, BbE+HSEE HEOE incorporation establishment

PUIE, ZH-E+NSE I, F

PV R RENIACN Y R vl ek e S

o —IH

Article 73, paragraph (1),

Article 74, paragraphs (1), (3),

(4), and (7), Article 75,

paragraphs (2) and (4), Article

76, paragraphs (2), (3), and

(5), and Article 77, paragraph

(1)

FEPERE _E BaVALSZY = BAVALE - =

Article 77, paragraph (2) shareholders at | investors upon
incorporation establishment
BOLIFRATIRIN | BROZIF AT E A
shares issued at | investment equity issued
incorporation upon establishment

FETNRROFEN—RE= | BROLFFRE BRI E &

TH shareholders at | investors upon

Article 78 and Article 81, incorporation establishment

paragraph (3)
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FINA—RENIHE
Article 81, paragraph (4)

Bttt
a member of the
parent company

BUIEN (BEENEFINT
— B -HICHET DBIE
ANzWwo, UFRLE, ) @
B+

an investor of the parent
corporation (meaning the
parent corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations
Act; the same applies

paragraph (3)

hereinafter)
BN ZRE—HA R = BaVASZY = ORI E &
Article 82, paragraphs (1) and | shareholders at | investors upon
(3) incorporation establishment
F\ A+ 4RI F e I = BUEANOEE E
Article 82, paragraph (4) a member of the | an investor of the parent
parent company | corporation
BN =R ROFEIA ZRE = | BT RXOLIF R
5 shareholders at | investors upon
Article 83 and Article 93, incorporation establishment

3 EHET=5FFNEOHEICE W TREEANDRINLR S DWRFED AL L I3
BOMERXTIIE L OFF 2OV TRHIESENE =+ —ROBRELENT 55610k
T 5 MR BUE TR D BEIRRIGERE 21, IRDOEDEBY LT 5,

(3) When the provisions of Article 831 of the Companies Act are applied mutatis
mutandis to an action for a declaratory judgment of absence or invalidation of
a resolution adopted at an organizational meeting of an investment corporation
or an action seeking revocation of the resolution under Article 73, paragraph
(4) of the Act, the technical replacement of terms concerning those provisions of
the Companies Act is as in the following table:

AR DEE | AR DILDTA] MR 2D T
DILE Original terms Replacement
Provisions of the terms

Companies Act
whose terms are
to be replaced
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BINE =+ —58
gIE

Article 831,
paragraph (1)

BREE (4S5O TERSENAILR
EXIFHEBERANRETHLIHEITH - T
[N & S= S N VAL 7 7 S SN VAL €
SAFEE AL IRFRG A A% )

a shareholder, etc. (or, in cases where
the shareholders meeting, etc. set
forth in each of those items is an
organizational meeting or an
organizational meeting of class
shareholders, a shareholder, etc., a
shareholder at incorporation, a
director at incorporation or a
company auditor at incorporation)

TE T, PUTHR
B, BEE%RE. E
BEUT AN BROLEF
P& F, BRI
1T8% B XAEEX LI
EE&RE

an investor,
corporate officer,
supervisory
officer, operating
liquidator,
investor at
establishment,
corporate officer
at establishment,
or supervisory
officer at
establishment
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BE (HZREP RN DORFETH D
Ba ST, ROZRFERE) T HUHE
& (BEAEFEZBESRESMIIH > T,
BEA S A Td L ik TE st o
ffitk, AN ZOHICBWTHLE, ) |
B L IRERAN (LIRS E
e ITHEER EREORE TH L GHE
oo TEE = H U RNGFE—H (FEN
HEFLEBENEICBWTHERT 256
Eote, ) OBIEIZ XD Bk, BAK
XITERNE LCOMRNREE AT 5%
T B, MR DRI 2 TR
SRR DR T D DI B2 8 - TILEXAL
REBGife (RRAZ L K 9 & T DRt
BEASLZEAREIMLTHLLEICH -
TIE, ROLIFEEASRE TH 2L RFEL
fif T2 DS D% SEIRFEURE ) X%
RALRFRE A 2 BT, )

a shareholder (or, in cases where the
resolution is the resolution of an
organizational meeting, shareholders
at incorporation) or director (or, in
cases of a company with audit and
supervisory committee, directors who
are audit and supervisory committee
members or other directors; the same
applies hereinafter in this
paragraph), company auditor or
liquidator (or, in cases where that
resolution is a resolution of a
shareholders meeting or general
meeting of class shareholders, it
includes a person who has the rights
and obligations of a director,
company auditor or liquidator
pursuant to the provisions of Article
346, paragraph (1) (including cases
where it is applied mutatis mutandis
pursuant to Article 479, paragraph
(4)), and in cases where that
resolution is a resolution of an
organizational meeting or
organizational meeting of class
shareholders, a director at
incorporation (in cases where a stock
company to be incorporated is a
company with audit and supervisory
committee, directors at incorporation
who are audit and supervisory
committee members at incorporation
or other directors at incorporation))
or company auditd® at incorporation)

AL T
AT A, BE&
B L <ITTEEE
TN (BRALFRFT
% B L SRS
BB x &G, )
an investor at
establishment or
corporate officer,
supervisory
officer or
operating
liquidator
(including a
corporate officer
at establishment
or supervisory
officer at
establishment)




(HEENCET

=

AR Z)

(Replacement of Terms Concerning Investment Corporations)

FAT TR ERETLRE -HOBREIZB W TEREEANI OV TRAIEOHE 2 1

T HHEIZBT D REDOBEITR D HMIFREZ L, KOKROLEEY) LT 5,
Article 62 When the provisions of the Companies Act are applied mutatis

mutandis to an investment corporation under Article 75, paragraph (1) of the

Act, the technical replacement of terms concerning the provisions of the

Companies Act is as in the following table:

AR Z DEAIED
FiE

Provisions of the
Companies Act
whose terms are to
be replaced

DAL A DI DT

Original terms

BAREZ DT
Replacement terms

BT =R KR OHIL

AR LR BRI I3 ST iR B A A

BN IRFRA T f B TR

B, Bt 40 B HOBE
XV FEEANDE D FTH. RRE
THOBUEID LV FE N TR
LAt DA D #H M OFE LA =
S

the obligations assumed by an
incorporator or director at
Incorporation pursuant to the
provisions of Article 52,
paragraph (1), obligations
assumed by an incorporator
pursuant to the provisions of
Article 52-2, paragraph (1),
obligations assumed by an
incorporator or director at
Incorporation pursuant to the
provisions of paragraph (2) of
that Article, and the liability
assumed by an
incorporator,director at
incorporation or company
auditor at incorporation
pursuant to the provisions of
Article 53, paragraph (1)
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+ U5 a director at incorporation or an | N.EFEGE % B

Article 53 and auditor at incorporation a corporate officer or

Article 54 supervisory officer
upon establishment

TR S BHACRE-HOBEICL VR | EEANERE LS

Article 55 N SRR S IR I A% DAL D 3% IR W TR

LA 4R
Article 53, paragraph
(1) as applied
mutatis mutandis
pursuant to Article
75, paragraph (1) of
the Investment
Corporations Act




A ST g EUA 45 S U S R R AR AR RXALIFEI T3 B O3

director at incorporation or SRR B
auditor at incorporation corporate officer at

establishment or
supervisory officer at

establishment
all shareholders all investors

(AL RE DI 25 1)

(Replacement of Terms Concerning Investment Equity Solicited at

Establishment)
FBARAT =% EFELHESLFERLHOBRTBICEB W TR EERE OOV TRMIEEH
TROBMEEZERTOILAEICEB T D YEHAEITBROIEMNIHRE L, ROFXROLEEBY
LT 5,

Article 63 When the provisions of Article 102 of the Companies Act are applied
mutatis mutandis to investment equity solicited at establishment under Article
75, paragraph (5) of the Act, the technical replacement of terms concerning

those provisions of the Companies Act is as in the following table:

AR DEIEOR | SEAKE R HILDFA) MR 2D T
E Original terms Replacement terms

Provisions of the
Companies Act
whose terms are to
be replaced

COAEIE ad| ot —RE A ?’x“i%?f)\%%fﬁ“t%%%t
Article 102, each item of Article 31, WZBWTHERTE =+
paragraph (1) paragraph (2) — 5 T IHA R

the items under Article
31 as applied mutatis
mutandis pursuant to
Article 67, paragraph (7)
of the Investment
Corporations Act

NS Sy | VAN i S A EEENEE L+ —&RE+
Article 102, Article 63, paragraph (1) HIZBWTHERT 25N
paragraph (2) e 3 |

Article 63, paragraph (1)
as applied mutatis
mutandis pursuant to
Article 71, paragraph (10)
of the Investment
Corporations Act
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paragraph (5)

neither offer of
subscription for nor
allotment of shares
solicited at incorporation,

AL ERFFEATIRSC BOLRFFEATIRE 1
shares issued at investment equity issued
incorporation upon establishment
CHEIE kR EY TWRNTHE AR +—5%D FY T
Article 102, EIb S to the manifestation of

intention relating to the
offer of subscription for or
allotment of shares
solicited upon

nor to manifestation of incorporation
intention relating to
contracts under Article 61
FE RN AINZRR S L UXHEEAINL | AL S
Article 102, e an organizational
paragraph (6) an organizational meeting | meeting
or class organizational
meeting
AL RFFEATIR L RALRFFEATIRE 1
shares issued at investment equity issued
incorporation upon establishment

(FBEIEN DRSO R DT Z AT 5 FiH )
(Replacement of Terms Concerning Actions Seeking Invalidation of the
Establishment of an Investment Corporation)

BART=R0 " EHBLFREEFEANHEOBUEIZB W TREENDRSLOEY DR 2D
WTEHIEFNE +HN\EE H (B—F IR DICRD, ) OBRELHERT LY
BB DU E IR D BEINFRE AL, ROKDLEBY L T5,

Article 63-2 When the provisions of Article 828, paragraph (2) (limited to the
part pertaining to item (i) of the Companies Act are applied mutatis mutandis
to an action seeking invalidation of the establishment of an investment
corporation under Article 75, paragraph (6) of the Act, the technical
replacement of terms concerning those provisions of the Companies Act is as in
the following table:

MEAHAR 2 D T
Replacement terms

AR R D EAEDORE
Provisions of the
Companies Act whose
terms are to be replaced

AT A DI DT

Original terms
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FINE I\ G S
—5

Article 828, paragraph
(2), item ()

BRES (BRI, Utk X
TERAN (FBEERRESR
i - TIER T, Bk
e, BB SUIHER A

FEE, PUTHRE, L
B SUTTERBAT A
an investor, corporate
officer, supervisory

officer, or operating
liquidator

A ZESEFRESMHIZ
oo TR E. Bt
HATEUTIEREAN) 20
7. LUFZOHIZENT
FILC, ) XX T DFF
natottEE (A X
TR ANE WD, LTS
DHEIZBWTH LT, )

a shareholder, etc.
(meaning a shareholder,
director or liquidator
(or, for a company with
company auditors, it
means a shareholder,
director, company
auditor or liquidator,
and for a company with
nominating committee,
etc., it means a
shareholder, director,
executive officer or
liquidator); hereinafter
the same applies in this
Section) of the
incorporated stock
company or a member,
etc. (meaning a member
or liquidator;
hereinafter the same
applies in this
paragraph) of the
incorporated
membership company

(FENARE ANFEOE(L LB T 55F 2 ICET 25% %)
(Replacement of Terms Concerning Actions Pursuing the Organizers' Liability)

FARTME EFLFRAEECHOBEITHB W TR A, BRI TR B UTER AL
REEXBOEMLZBRT 22 >N TRHEOHELERN T 25612810 2L
DI EIR D HMHGEE AT, ROKRDO LB L35,

Article 64 When the provisions of the Companies Act are applied mutatis
mutandis to an action pursuing the liability of the organizers, corporate
officers at establishment, or supervisory officers at establishment under Article
75, paragraph (7) of the Act, the technical replacement of terms concerning the
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provisions of the Companies Act is as in the following table:

R A =L ARTA
DHLE
Provisions of the
Companies Act
whose terms are
to be replaced

AT A B D FA)

Original terms

MLARR 2 DT
Replacement terms

FHINEMNAEEE
gIE

Article 847,
paragraph (1)

BE GBEENTILEE HOES
DEDIT I DR ZITHET 5
Z T E W HT R TR 2 bR
<o)

A shareholder (excluding a
holder of shares less than one
unit who is unable to exercise

rights pursuant to the provisions

of the articles of incorporation)

BEE

An investor

FHNBEMNAEERE
DU TH

Article 847,
paragraph (4)

FEHE N5

the incorporator, etc.

RALARM A BRALIRFET
e B TR E &% B
the organizer, corporate
officer at
establishment, or
supervisory officer at

establishment
FBENENALEED | FENEN+EERE =EELIIE | #EEANESEHESE
Iy 25— I8 HIE, FNENU+ESRO FERIE TCHIZBWTHERHT 5 E

Article 847-4,
paragraph (1)

U <RSI\ SUTRTSR S s
L IEBILEDO BB K E D £
An action to enforce liability set
forth in Article 847, paragraph
(3) or (5), Article 847-2,
paragraph (6) or (8), or
paragraph (7) or (9) of the
preceding Article
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ANER U o ot S5 AR B
WHIHOR AR A, X
NERFHAT A B SRR L IRF
BEEXKBEOEEZBLT
DA

an action pursuing the
liability of the
organizers,corporate
officers at
establishment, or
supervisory officers at
establishment under
Article 847, paragraph
(3) or (5) as applied
mutatis mutandis
pursuant to Article 75,
paragraph (7) of the
Investment
Corporations Act




HNEMU+ LS5O
DU 25 —IH
Article 847-4,
paragraph (2)

BREE (R, WA IR 3 X3
KB SEOKEEZ VS, L
TZOHIZBWTRHLT, )

a shareholder, etc. (meaning a
qualified former shareholder or a
shareholder of an ultimate,
wholly owning parent company,
etc.; the same applies
hereinafter in this Section)

BEE

an investor

WK E BHEE

the shareholder, etc. the investor
EVANEN R RIS RS IR AR E T2 BEIEN
Article 848 H (L TFZoffiicisnT HEAs the investment

] Lo, ) corporation

the stock company or of the
wholly owned subsidiary
company resulting from a share
exchange, etc. (hereinafter
referred to as a "stock company,
etc." in this Section)

HVE USRS
#IE

Article 849,
paragraph (1)

FREEZE IS %
A shareholder, etc. or a stock
company, etc.

& T I EIEAN
An investor or
investment corporation

BB REOFZ GEEEEIEIC
o TFBENEE+LEHD FH—
HA G\ T 21T 2 DN AET
TeRFE TICEDRRK & Ip o 7o FE
WA CTEEEIIERB IR L DO
WZRRY | ke el okE
2 & > TITFFEBREB A DFF 21T
R5, )

an action to enforce liability (in
cases of a qualified former
shareholder, limited to one
related to the liabilities or
obligations for which the fact
causing them occurred by the
time when the act set forth in
the items of Article 847-2,
paragraph (1) became effective;
in cases of a shareholder of an
ultimate, wholly owning parent
company, etc., limited to the
action to enforce specific
liability)
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BN B ANLRFHAT
& B SRS E R B
DEAEZBEMT DA
an action pursuing the
liability of the
organizers,corporate
officers at
establishment, or
supervisory officers at
establishment




EVANENIREIE S
=T

Article 849,
paragraph (3)

A%, AW ETE LB S
TR e s

a stock company, etc., wholly
owning parent company
resulting from as share
exchange, etc., or ultimate,
wholly owning parent company,
etc.

BEEN
an investment
corporation

RS, UM AS RS2
Bt OMRALZHE B2 24X
A PR RS DR T
SHFETH DA

the stock company that
constitutes that stock company,
etc., the wholly owned
subsidiary company resulting
from the share exchange, etc. as
regards the wholly owning
parent company resulting from
the share exchange, etc., or the
wholly owned subsidiary
company, etc. of the ultimate,
wholly owning parent company,
etc.

F&EEN
the investment
corporation

HVE A JUEE
—HEE
Article 849,
paragraph (3),

BEAERRES T
company with company auditors

BEIEN

investment corporation

item (1)
Ak (A% BB B LTS R EE N
the company auditor (when (BEZA B IEHER
there are two or more company A
auditors, the supervisory officer
or liquidation
supervisor (when there
are two or more
supervisory officers or
liquidation supervisors
KA FEEK B OIEREE
each of the company auditors A
each of the supervisory
officers or liquidation
supervisors
FINEMNAIUES | RS 53 =
VL I a shareholder, etc. an investor

Article 849,
paragraph (4)
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A F BEIEN
the stock company, etc. the investment
corporation
FNEMNHIUERSE | kA% F&EEN
FIENF ONZE JUE | a stock company, ete. an investment
FHEE—HEEWD corporation
%A
Article 849,
paragraph (5)
and Article 850,
paragraphs (1)
and (2)
FNELRE = | Ra % BEIEN
7 the stock company, etc. the investment
Article 850, corporation
paragraph (3)
shareholders, etc. investors
BINEETSEN | FH+RHSE FE 50 5 BKEENEEEHIEREH
TH H, HHE -FRHE-H, Fa 5% —IHIZBWTHERT HH

Article 850,
paragraph (4)

BRI, B RO R
W, H B\ RSO H I,
FIE A GEME NS
FIEICB W CHERT 25645
te, ) o HBEEAT ZEFE =N
(R 72 LHFICHUE T 5 0Bl v]
RERHZ X WOV TA D
BEIARDEZITRD, ) . BN
ERanulES =y oy = Pae
AR I
The provisions of Article 55,
Article 102-2, paragraph (2),
Article 103, paragraph (3),
Article 120, paragraph (5),
Article 213-2, paragraph (2),
Article 286-2, paragraph (2),
Article 424 (including the cases
where it is applied mutatis
mutandis pursuant to Article
486, paragraph (4)), Article 462,
paragraph (3) (Iimited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
distributable amount prescribed
in the proviso to that
paragraph), Article 464,
paragraph (2) and Article 465,
paragraph (2)

EIR REIE S

The provisions of
Article 55 as applied
mutatis mutandis
pursuant to Article 75,
paragraph (1) of the
Investment
Corporations Act
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FBINE L +—5F
gIE

Article 851,
paragraph (1)

HINE LRSI
Article 849, paragraph (1)

BEENEE LIRS
LHICBWTHERT L5
NE A TLERE—H
Article 849, paragraph
(1) as applied mutatis
mutandis pursuant to
Article 75, paragraph
(7) of the Investment
Corporations Act

FINE A 5H
—IH R OV I
Article 852,
paragraphs (1)
and (2)

PRE%E
a shareholder, etc.

BEE

an investor

MRS BEEN
stock company, etc. investment corporation
FNEILA RS | BANEUH LR —H EEENEFEEHIRE

—IH
Article 852,
paragraph (3)

Article 849, paragraph (1)

TCHICBWTHERT 5 H
INE U+ JLGR 5 —IH
Article 849, paragraph
(1) as applied mutatis
mutandis pursuant to
Article 75, paragraph
(7) of the Investment
Corporations Act

shareholder, etc. investor
FINE L+ =40 | RAat% BEIEN

#IE
Article 853,
paragraph (1)

stock company, etc.

investment corporation

(FAT FTHEHEE 1A MRS B 2 85 )

(Replacement of Terms Concerning the Total Number of Units of Authorized

Investment Equity)

FEARTMED . EHEFAKRE HOBEIZBW TRITARERE DR I >\ T
FIEFE + =4&FH _HEOFENUNHOBHEZERNT 256128 T 2 206 DBEIIRED
BAIFE 1L, WOKRD LB &T5,

Article 64-2 When the provisions of Article 113, paragraph (2) and paragraph (4)
of the Companies Act are applied mutatis mutandis to the total number of
units of authorized investment equity under Article 76, paragraph (2) of the
Act, the technical replacement of terms concerning those provisions of the

Companies Act is as in the following table:
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MARZ DM | AR A DD TFA] PR 2D T4
EOHLE Original Terms Replacement terms
Provisions of
the Companies

Act whose

terms are to be

replaced

FET=8E | BITEKRK FATHKRE O

" issued shares issued investment equity

Article 113,
paragraph (2)

et 0K
the total number the total number of units
HEE=REN | B mEx ks
1A the number the number of units
Article 113,
paragraph (4)
T & wos
the total number the total number of units
B4 CYNE=
the number obtained the number of units obtained

(Fll4& DIBGE %2 3R D D FF 2 (BT 2 5k 1)
(Replacement of Terms Concerning Actions Seeking the Return of Benefits)

EART RS EHELFLERO ZEREOBEICB W TRSEH —HOFEOBREZ KD 5
FRNZOWTERHIEOHEZ ER T 25612817 D RNEDOBUE TR D B HEE 2 1%,
ROFXDEBY &5,

Article 65 When the provisions of the Companies Act are applied mutatis
mutandis to an action seeking the return of the benefits under Article 77-2,
paragraph (3) of the Act under paragraph (6) of that Article, the technical
replacement of terms concerning the provisions of the Companies Act is as in
the following table:

MARZ DEfED | AR LN T | AR X DT
e Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced
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FNENEERE—
H

Article 847,
paragraph (1)

ME GEENILE
B IHDOERDED
W2 X0 F MR EAT
T nZENTER
UNH T AR AR 2 & bR
<o)

A shareholder
(excluding a holder
of shares less than
one unit who is
unable to exercise
rights pursuant to
the provisions of the
articles of

BEE

An investor

incorporation)
FHINEMNAEREN BE 3= SO RITE o 78 i kg +
I8 PN the investor who made the

Article 847,
paragraph (4)

the shareholder who
made the demand or
the incorporator,

etc. set forth in that

demand

paragraph
D EANTEN U s o i YUY FANENLEERE = | FEEAERELEHESRO ZFERE
H—IH A L < VEEE I, WBWTHERT 28N EHEH+E45
Article 847-4, HNEN+EEO T | B EETE HEORE R NIEE

paragraph (1)

NI L <IEEN
B EENIE S v E
L <IEFNEOEMT
SEYEIDF ¥

An action to enforce
liability set forth in
Article 847,
paragraph (3) or (5),
Article 847-2,
paragraph (6) or (8),
or paragraph (7) or
(9) of the preceding
Article
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t+LE&O T EHOREOKE
RO DA

an action seeking the return of
the benefits under Article 77-2,
paragraph (3) of the Investment
Corporations Act under Article
847, paragraph (3) or (5) as
applied mutatis mutandis
pursuant to Article 77-2,
paragraph (6) of the Investment
Corporations Act




FBNEN+E50M
%I
Article 847-4,

paragraph (2)

PRESE (BREE. kg
[HER = T Acie e 4
BEtHEokkEE2 0
9. LT ZOHiCE
WTHC, )

a shareholder, etc.
(meaning a qualified
former shareholder
or a shareholder of
an ultimate, wholly
owning parent
company, etc.; the
same applies
hereinafter in this
Section)

BEE

an investor

B MEBE X
the shareholder, etc. | the investor
AN R pANE S PR SO IRR R HEIEN

Article 848

g sE e ettt (B
T ZOHIZHEWT
MR 2
Do)
the stock company
or of the wholly
owned subsidiary
company resulting
from a share
exchange, etc.
(hereinafter referred
to as a "stock
company, etc." in
this Section)

the investment corporation

FNE U —
H

Article 849,
paragraph (1)

= e S e

£

A shareholder, etc.

or a stock company,
etc.
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& T I EEN
An investor or an investment
corporation




BB KL FEDFF R
GEAIHEREIZH -
THEHFENEN+tEE
DA 5T
T BT DR A
C7elEE CloZ DR
K& 7o Tm RN A
U7 B XIERBEI
B5HDITRY . &
e RSt FEOK
FIZH o I EE
{TB X DFF 2 2R
%o )
an action to enforce
liability (in cases of
a qualified former
shareholder, limited
to one related to the
liabilities or
obligations for
which the fact
causing them
occurred by the time
when the act set
forth in the items of
Article 847-2,
paragraph (1)
became effective; in
cases of a
shareholder of an
ultimate, wholly
owning parent
company, etc.,
limited to the action
to enforce specific
liability)

BEENEE L+ EERO ZE =H
DOFEE DIIE % R D D FF &

an action seeking the return of

the benefits under Article 77-2,

paragraph (3) of the Investment
Corporations Act

FNEMN RS =
H

Article 849,
paragraph (3)

PR HEE RaA
ey s e A
& e 5
a stock company,
etc., wholly owning
parent company
resulting from a
share exchange, etc.,
or ultimate, wholly
owning parent
company, etc.
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an investment corporation




BRA S5, MLtk
A E TRt
DAL E TR T
A ST Y AT
PR EOERT
2 TH HHRAS
t:

the stock company
that constitutes that
stock company, etc.,
the wholly owned
subsidiary company
resulting from the
share exchange, etc.
as regards the
wholly owning
parent company
resulting from the
share exchange, etc.,
or the wholly owned
subsidiary company,
etc. of the ultimate,
wholly owning
parent company, etc.

BEIEN

the investment corporation

BINE A IUEE =
H— &
Article 849,

paragraph (3), item
@)

AR ES T
company with
company auditors

BEIEN

investment corporation

BEd e (BSAf%

the company auditor
(in cases where
there are two or
more company

BB B SUTEREEE AN (BB %
BOUIERREE A

the supervisory officer or
liquidation supervisor (in cases
where there are two or more

auditors supervisory officers or
liquidation supervisors,
FEEAEK FEEK B SOITEREBA

each of the company
auditors

each of the supervisory officers
or liquidation supervisors

EPANEN L RISy |
IH

Article 849,
paragraph (4)

PR
a shareholder, etc.

KEL

an investor

PR AL
the stock company,
etc.

BEIEN

the investment corporation
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FIVEU LSS
NI AONNY VIN= e
ROV IH
Article 849,
paragraph (5) and
Article 850,

paragraphs (1) and
(2)

PRA S5
a stock company,
etc.

BEIEN

an investment corporation

BNEHTZRFE-H | S BEIEN
Article 850, the stock company, the investment corporation
paragraph (3) etc.

PRI 53 =

shareholders, etc. investors
ENEL+—5E— FNE MU ILEE— BEENEFE LB R
H H WZBWTHERT 28/ E N+ TS

Article 851,
paragraph (1)

Article 849,
paragraph (1)

F—IH

Article 849, paragraph (1) as
applied mutatis mutandis
pursuant to Article 77-2,
paragraph (6) of the Investment
Corporations Act

FINE I R
TH N OV IH
Article 852,

paragraphs (1) and
(2)

AN Ty S5 )
H

Article 852,
paragraph (3)

PRE 5 53 =

shareholder, etc. investor

AL TEIEN

stock company, etc. stock company, etc.

FNEN RS- | KEEAESE LR ZHARE
5 IZBWTHERM 25\ E U+ Juge

Article 849,
paragraph (1)

I

Article 849, paragraph (1) as
applied mutatis mutandis
pursuant to Article 77-2,
paragraph (6) of the Investment
Corporations Act

PR '3 ==
shareholder, etc. investor
ENEL=4F— | RASHE TEIEN

8
Article 853,
paragraph (1)

the stock company,
etc.

the investment corporation

(FEHEH 2R 2%k %)

(Replacement of Terms Concerning the Record Date)

HATARE ERETERO B _HOREITE W TEERICO W TRHRESE 1+
RECHOMELZEMNT 251280 2 YEHUE IR 2 BFRE 2 13, RoOFD L
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B LT D,

Article 66 (1) When the provisions of Article 124, paragraph (2) of the
Companies Act are applied mutatis mutandis to the record date under Article

77-3, paragraph (3) of the Act, the technical replacement of terms concerning

those provisions of the Companies Act is as in the following table:

AR Z DERIED
FiE

The provisions of
the Companies Act
whose provisions
terms are to be
replaced

MHER BILDT
)

Original terms

FEHRR X DT
Replacement terms

BE NS A
Article 124,
paragraph (2)

FHUEARE
shareholders as of
the record date

EERIZBWTERE E4AEICFEH S
L, FFEk ST o EE
investors stated or recorded in the
investors' registry as of the record
date

2 EHETERO=
BEZMERT 29

lw—

FH_HOBEIZB W T
BB D Y EHE TR D HATIHE

BEABICOVTRAERE R4
ZIE, MOED LB k?‘éo

(2) When the provisions of Article 125 of the Companies Act are applied mutatis

mutandis to the investors' registry under Article 77-3, paragraph (3) of the Act,

the technical replacement of terms concerning those provisions of the

Companies Act is as in the following provisions:

AR Z B ERED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

LA R D FH)

Replacement terms

RS NIE
Article 125,
paragraph (4)

Bttt B
a member of the
parent company
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BUEN (KREENEEN—FF
—HIZHET 2 ENEZ NS, L
FIORIZBWTHL, ) O&E
ES

an investor in the parent
corporation (meaning the
parent corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations Act;
hereinafter the same applies in
this Article)




BE T RSGERE | BatttE BUENOBE T
Article 125, the member of the the investor in the parent
paragraph (5) parent company corporation

3 EEEFLEERO=FH —HOBEICBWTEEFIIR LTI lH XS >\ T
SHERE ZPARROBELZEMNT 256 1280 2 G E IR 2 BB 2 13,
WDOERDEBY &5,

(3) When the provisions of Article 126 of the Companies Act are applied mutatis
mutandis to the notice or demand made to the investors under Article 77-3,
paragraph (3) of the Act, the technical replacement of terms concerning those

provisions of the Companies Act is as in the following table:

MR D RIEORUE MHER DIDT | e R D FH)

Provisions of the Companies | 4] Replacement terms

Act whose terms are to be Original terms

replaced

FE NEKEH 4 & T E4E

Article 126, paragraph (1) shareholder investors' registry
registry

CEERBE NVEMES It LT3 Dl e )OI B3 2 58 %)
(Replacement of Terms Concerning the Notice or Demand Made to Registered
Pledgees of Investment Equity)

FARtTER BEEEFERO=ZFNHOBEICE W TREREE A EMES I LT3 58
IS ICHOWTERHESE L FROBRELEMN T 55581087 2 UEHEITRD
BAiIFE 1L, WOKRD LB &T5,

Article 67 When the provisions of Article 150 of the Companies Act are applied
mutatis mutandis to the notice or demand made to a registered pledgee of
investment equity under Article 77-3, paragraph (4) of the Act, the technical
replacement of terms concerning those provisions of the Companies Act is as in
the following table:

MR D REOBE MHERDIDT | St R D FH)

Provisions of the Companies | 1] Replacement terms

Act whose terms are to be Original terms

replaced

FE IR T4 & B T4

Article 150, paragraph (1) shareholder investors' registry
registry

(FEEAICET D58 Z)
(Replacement of Terms Concerning Investment Equity)
FATNE EEEHFAEE_HOBEICEBWTERERICOWTSHIESFE =+ %Kk
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OFE =T =ROREZEMT 55 EI2BT 5 2106 OBUEIZFR D BIFRH0E 2 13,

KDOFEDOEBY &5,

Article 68 When the provisions of Article 132 and Article 133 of the Companies
Act are applied mutatis mutandis to investment equity under Article 79,

paragraph (3) of the Act, the technical replacement of terms concerning those

provisions of the Companies Act is as in the following table:

AR R D REDORLE
Provisions of the
Companies Act whose
terms are to be replaced

AR R DN DT
@]

Original terms

BARE X DT
Replacement terms

[T e Y R |
Article 132, paragraph
(1)

MR T4 it
R A

the matters to be
stated in the
shareholder
registry

BEENEE L+ LR = —
HA ST 5 FH K OBATH
BE N O D BE K& T4
the matters set forth in the
items of Article 77-3,
paragraph (1) of the
Investment Corporations Act
and the total number of units
of issued investment equity in
the investors' registry

l

SIS RS S5 A )
%

Article 132, paragraph
(1), item (iii)

H Ok

treasury shares

UHBEEEADAETH HCOHR
&

its investment equity held by
the investment corporation
itself

FE R HAW
5 —IH

Article 132, paragraphs
(2) and (3)

PR =4 AL SR
ZRR 4

the matters to bs
stated in the
shareholder
registry

EEENEFE L+ ERDO =5 —
HA ST 50 K VBT H
BEOORO L RE T4 E
the matters set forth in the
items of Article 77-3,
paragraph (1) of the
Investment Corporations Act
and the total number of units
of issued investment equity in
the investors' registry

B S SR H
Article 133, paragraph
(1)

A

acquirer of shares
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BE O ESE

acquirer of investment equity




Bt EEEE | REEANEEEERO =% —
R4 HA ST 5 H K OFBATH
the matters to be | B&& O DO O % P& £4 &
stated in the the matters set forth in the
shareholder items of Article 77-3,
registry paragraph (1) of the
Investment Corporations Act
and the total number of units
of issued investment equity in
the Investors' registry
U EE T it S e | MRI4 BEF4E
Article 133, paragraph | shareholder investors' registry
(2) registry

(HEO DY

(2B 2 HiE )

(Replacement of Terms Concerning Pledges of Investment Equity)

LIV WIS
EEMTLHAI

RS L F LR M IEOHES

BOTEREHOHEANIZ
B D RNEDHEI R D BTG 1L, ROELDLEY £ 5,

Article 69 When the provisions of the Companies Act are applied mutatis

mutandis to a pledge of investment equity under Article 79, paragraph (4) of

the Act, the technical replacement of terms concerning the provisions of the

Companies Act is as in the following table:

nJL%’jek ) %H:(fO)fa
e

Provisions of the
Companies Act whose
terms are to be
replaced

AR R DI DT

Original terms

AR 2D )
Replacement terms

Article 147, paragraph
(2)

BRRATRAL
Notwithstanding the
provisions of the
preceding paragraph, a
pledgee of shares of a
company issuing share
certificate

BE OSSR HHEFIT FEIEN
Article 146, paragraph | a company issuing share | an investment
(2) certificates corporation
HE L ARE H AIEOBEIC» D LT, | FEEAN

A pledgee of investment
equity of an investment
corporation

RBRFATRALE Ot
the company issuing
share certificates and
other

FEIENZ O
the investment
corporation and other

BE 4\
Article 148

w4 &
the shareholder registry
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& T4

the investors' registry

DN TEAIEDOHE




BEH L+ —5&FELS
Article 151, item (vii)

HTRE T RO ME IEAE Y C
allotment of share
options without

B E 0 PARIMEEER Y T
allotment of investment
equity subscription

contribution rights without
contribution
FELTF=RFHA | KERITat BEIEN
OB =IH the company issuing the investment
Article 153, paragraph | share certificates corporation
(2) and paragraph (3)
ek VB M BRI E OB

registered pledgees of
shares

registered pledgees of
investment equity

BE A USE —H
Article 154, paragraph
(1)

B AL A
registered pledgees of
shares

VoI E N EER
registered pledgees of
investment equity

FEL T —RBE-HOER
E (BERICRD, ) XL
G HO 4

the monies, etc. (limited
to monies) under Article
151, paragraph (1), or
monies under paragraph
(2) of that Article

BEENESE B ILRE N
HIZBWTHERT 5 E I
+—%&F -HOSEE (&
BICIRD, )

the monies, etc. (limited
to monies) under Article
151, paragraph (1) as
applied mutatis
mutandis pursuant to
Article 79, paragraph (4)
of the Investment
Corporations Act

FE ISR
Article 154, paragraph
(2)

Bk U M
registered pledgees of
shares

Bl N B
registered pledgees of
investment equity

Bl USRS
—%

Article 154, paragraph
(2), item (1)

FEL T RBEHE T
MBFENRTET, HINE,
IS0
Article 151, paragraph
(1), items (i) through (vi),
item (viii), item (ix), or
item (xiv)

EEENEE LIRS N
HICBWTHEMT 55 EH L
+—RE-HEN S, B
T BING BILE TR
U

Article 151, paragraph
(1), item (v), item (v),
item (viii), item (ix), or
item (xiv) as applied
mutatis mutandis
pursuant to Article 79,
paragraph (4) of the
Investment Corporations
Act
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8 T IEE

B TSR
#7:7
Article 154, paragraph

(2), item (iii)

FLEMNILERE—H
Article 749, paragraph
(1)

FEENESEN+HLE4RE
— I

Article 147, paragraph
(1), item (i) of the
Investment Corporations
Act

I A BR AR = A
company surviving the
absorption-type merger

ILENEERTIES TRTEUN
investment corporation
surviving an absorption-
type merger

FLtEL+=4%F—H
Article 753, paragraph
(1)

BeEE NIES |+ I\ R
*IEM_‘ =

Article 148, paragraph
(1), item (ii) of the
Investment Corporations
Act

AUttt
company incorporated in
the consolidation-type
merger

X A @'ﬂﬂi{f/\
1nvestment corporation
established by a
consolidation-type
merger

(TEELDBEIC
&I LREREPE)

CEVEHCOREDZHGT 22 LN TEOREENPEMOHT

(Specified Assets Which Are the Subjects of Investment by an Investment

Corporation Which Can Acquire Its Own Investment Equity by an Agreement

with Its Investors)
A R I 70

BRI\ RS — T —

ZOMONEANT TEDLEELE T D,
Article 69-2 The specified assets specified by Cabinet Order as referred to in

FICHET 28N TED DREEEIL. AEE

Article 80, paragraph (1), item (i) of the Act are real property and other assets
specified by Cabinet Office Order.

(FE R OPFEITEE 2508 2)

(Replacement of Terms Concerning the Consolidation of Investment Equity)

Btk EHEN KO

BEZENT 256
50

B _HOBTEICBWTRSEHE - HOGEIZHOWTRIED
BT DREIEDHEITR D BRI, OO LB &3

Article 70 When the provisions of the Companies Act are applied mutatis

mutandis to the case prescribed in Article 81-2, paragraph (1) of the Act under

paragraph (2) of that Article, the technical replacement of terms concerning

the provisions of the Companies Act is as in the following table:
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AR R D REDRLE
Provisions of the
Companies Act whose
terms are to be replaced

AL A DI DT

Original terms

BAREZ DT
Replacement terms

A=A o~y AU
Article 180, paragraph
(4)

M B

the directors

BT AR
the corporate officers

MRERE
the shareholders
meeting

BE L=

the investors' meeting

CIAEDANS B S Tt |
Article 181, paragraph
(1)

PR (PR IET
ST H o TIE, w7
R I = 5O
HOMBEKRE, UT
ZDOFITBW A
C. )

shareholders (or, for
a company with
class shares,
referring to the
class shareholders
of the classes of
shares under
paragraph (2), item
(iii) of the preceding
Article; the same
applies hereinafter
in this subsection.)

BEE

investors

B R VE M
registered pledgees
of shares

Bk E DB
registered pledgees of
investment equity

[FIIE 47
each item of that
paragraph

71

BEENEFEN—FKD 5
CHIZBWTHEN T RIS
CHEE SR
paragraph (2), items (i) and
(i1) of the preceding Article
as applied mutatis
mutandis pursuant to
Article 81-2, paragraph (2)
of the Investment
Corporations Act




BENt REHE
Article 182, paragraph
(1)

PREC (R U AT
StLICH - TIE, F
[EPA RS T
FOFHEOKA, LA
TZOHEIZEBWTFH
C. )

shares (or, for a
company with class
shares, shares of
the classes provided
for in Article 180,
paragraph (2), item
(ii1); the same
applies hereinafter

& O

units of investment equity

in this paragraph.)
%

the number

(P

the number of units

2R HE—5
paragraph (2) item
(1) of that Article

BEENEF N —RD 5F
THIZBWTHERT 2 FHE N
TR HE

Article 180, paragraph (2),
item (i) as applied mutatis
mutandis pursuant to
Article 81-2, paragraph (2)
of the Investment
Corporations Act
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FENT KO B H
Article 182-2, paragraph
(1)

HADOFE (Hookk
AH (kAT
Ktz o T, B
EPAG ¥ Ry
B ORIE O O B
TR AEL, UTFZo
HIZBWTFL, )
ZERTEDTND
LAEIicH o T, 4
FZH TR AT R S
B —SORE
Z 3 U TR R8s —
Vi 72 72 W R B S AR
THHLDOICRD, LL
TZORKIZEBWTIH
Co )
consolidating
shares (in cases
where share units
(in cases of a
company with class
shares, share units
of shares of classes
under Article 180,
paragraph (2), item
(ii1); the same
applies hereinafter
in this paragraph)
1s stipulated in the
articles of
incorporation,
limited to those
generating fractions
less than one with
the number
obtained by
multiplying the rate
under paragraph
(2), item (i) of the
same Article;
hereinafter the
same applies in this

K& OOHE
consolidating investment
equity

Subsection)
RIZHBTHHONT | H— 5T 5H
FUINEUH the day set forth in item (i)

the earliest of the
following days
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[F] TH A% 5
the items of the
same paragraph

BEENEFEN—FRD
THIZBWTHERTEHEE N
TRE HE S ROE S
Article 180, paragraph (2),
item (i) and item (i) as
applied mutatis mutandis
pursuant to Article 81-2,
paragraph (2) of the
Investment Corporations
Act

BEN+ 50 HE T
—5

Article 182-2, paragraph
(1), item (1)

FE\aE _HD
HERs (R Hf
BETHIOIFEA
MRERESDORELHE
TH5EEICH - T
X, YRR TR
2reEle, Ha/\t
TROMNE HICE
WTHT, )
shareholders
meeting under
Article 180,
paragraph (2) (in
cases where a
resolution of a
general meeting of
class shareholders
1s required for
consolidation of
shares, including
the general meeting
of class
shareholders; the
same applies in
Article 182-4,
paragraph (2))

BEIENEFEN—FD
THHIZBWTHERT EEH N
+RE _HOBE FERE
investors' meeting under
Article 180, paragraph (2)
as applied mutatis
mutandis pursuant to
Article 81-2, paragraph (2)
of the Investment
Corporations Act

H (F=E+ILEH
—HOLHIZH > T
. FIEOEEN S
>7-H)

) (in cases under
Article 319,
paragraph (1), the
day when the
proposal under the
same paragraph is
made)
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FENt SLORFE—IH FATHER A (R FBITHEE N

Article 182-6, paragraph | RFEITELITH > T | issued investment equity
(1) X, FENTERE
T =5 OFEEE O %
TR

issued shares at the
time when
consolidation of
shares comes into
effect (in cases of a
company with class
shares, the total
number of the
issued shares of
class under Article
180, paragraph (2),
item (iii))

T gk oYWy
the total number the total number of units

(BEE DO ENZRET 25 %)
(Replacement of Terms Concerning the Split of Investment Equity)

Ftt+—5% EFENT—FRO=ZF HOBEICBWTHREHE -HOGEIZ OV TEME
FENT=FFE H (FE-F%2kR<, ) KOFEAENTNEZOREZERTL2551CH
T2 2D OBEITRLBEMRTREZIL, KOKROLEEY LT 2,

Article 71 When the provisions of Article 183, paragraph (2) (excluding item (iii))
and Article 184 of the Companies Act are applied mutatis mutandis to the case
prescribed in Article 81-3, paragraph (2) of the Act under paragraph (2) of that
Article, the technical replacement of terms concerning those provisions of the

Companies Act is as in the following table:

DR Z D BZEORE | AR R B DT MR R DTN
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

BEINT =4 TEE - | W YR
2=2 the total number the total number of
Article 183, paragraph units

(2), item (1)
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FATHE IR (RERR AR AT
ST H oL, B0
FEFH DFATH IR
issued shares (or, for a
company with class
shares, issued shares of
the classes under item

(ii1))

BITHBRE D
issued investment
equity

FHE N URE—H
Article 184, paragraph
(1)

A&

shareholder registry

& T4

investors' registry

[RITAE =
item (ii) of that

Sfs — T

ATAREH A
paragraph (2), item (i1)

paragraph of the preceding Article

4 mEo

the number the number of units
FE N\ IUSRE A BEERE Eid A e

Article 184, paragraph
(2)

a shareholders meeting

an investors' meeting

FEAT AT REMR SR 2K
the total number of
authorized shares

FEAT PR E 1 13
the total number of
units of authorized
investment equity

o

of the number

3o

of the number of units

IR o R S

(BERENICET 25 2)

(Replacement of Terms Concerning Investment Equity Solicited at

Establishment)

EHENT ZRBILEOBEIZE W THERE NI W TR HIEDHE & 1

M 225G T DRIEDOHIEITSR D BEAHE A1, ROEXD LB &I 5,

Article 72 When the provisions of the Companies Act are applied mutatis

mutandis to the investment equity solicited at establishment under Article 83,

paragraph (9) of the Act, the technical replacement of terms concerning the

provisions of the Companies Act is as in the following table:

DA A D RAIEDRUE

Provisions of the Companies | 7]

Act whose terms are to be
replaced

FHPEZ B DT

Original terms

MARRZ DT
Replacement terms

and (3)

BOENRE -HEHEOE =H | K

Article 204, paragraphs (1)

the number

(g

the number of units

FAENEER S |
Article 205, paragraph (1)

GO\ K

the total number
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the total number of units




BN Bz AUz

Article 206 to the number to the number of units

B EANSEE H M4

Article 206, item (i) the number the number of units

BOEANERE S e w O

Article 206, item (ii) the total number | the total number of units
DH D%
The number of The number of units of

(FEHEE D O5%Z S

(ZBET SR 2)

(Replacement of Terms Concerning Investment Equity for Subscription)

Bt =%

EBNTURE - HOBEIZB W THERE QI W TR iEORIE & 1

MT 25812800 2 REDOHEITR D HMAIGE 1T, ROELDOLEBY L35,
Article 73 When the provisions of the Companies Act are applied mutatis

mutandis to investment equity for subscription under Article 84, paragraph (1)

of the Act, the technical replacement of terms concerning the provisions of the

Companies Act is as in the following table:

AR Z DRIED
e

Provisions of the
Companies Act
whose terms are to
be replaced

AT A DI D FA)

Original terms

AR 2D )
Replacement terms

B E NG —H
Article 208,
paragraph (1)

AT
the bank, etc.

TE (REBEANEEL+H—5KFH
THICHET 2MITEE VD, )
the bank, etc. (meaning a bank,
etc. as prescribed in Article 71,
paragraph (2) of the Investment
Corporations Act)

B E LR A
Article 209,
paragraph (2)

B oEt=%0 _FH—
HA

the items of Article
213-2, paragraph (1)

BEENEE N USRS —HIZE
WCHERT 528 H =50 %
— I

Article 213-2, paragraph (1),
item (i) as applied mutatis
mutandis pursuant to Article
84, paragraph (1) of the
Investment Corporations Act

YL T ITE O D A
# L <UETAST
payment prescribed
in each of those items
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[R5 28 D 5 X Fh
payment prescribed in the same
item




BoEH RO =
TH

Article 213-3,
paragraph (1)

BEENEE N URE—HIZE
WCHERT A28 —H =250 =%
#IE\

Article 213-3, paragraph (1) as
applied mutatis mutandis
pursuant to Article 84,
paragraph (1) of the Investment
Corporations Act

U e S5 T |
Article 211,
paragraph (1)

NI e S |
Article 205,
paragraph (1)

FEENEE N+ =RENLHICE
WCTHERTHE HAEE —H
Article 205, paragraph (1) as
applied mutatis mutandis
pursuant to Article 83,
paragraph (9) of the Investment
Corporations Act

PN et S5
Article 211,
paragraph (2)

BEILERE A
Article 209,
paragraph (1)

BEENESE N USEE—HICE
WCHERTLHE _HLRE—H
Article 209, paragraph (1) as
applied mutatis mutandis
pursuant to Article 84,
paragraph (1) of the Investment
Corporations Act

S —

0
F—F
Article 212,
paragraph (1), item
@)

TR

Wit (FeeZER%
RESITH - T,
B 5% XTI T4%)
directors (or directors
or executive officers
for a company with
nominating
committee, etc.)

BUTIXE
corporate officers

FoEH =KD HE
—IHF—5

Article 213-2,
paragraph (1), item

@

CONEPIE S |
Article 208,
paragraph (1)

BEENEE N USRS —HIZE
WCHEMNTH _HNEKE—HE
Article 208, paragraph (1) as
applied mutatis mutandis
pursuant to Article 84,
paragraph (1) of the Investment
Corporations Act

FHoAT RO IE
—IH

Article 213-2,
paragraph (2)

all shareholders

e g
all investors
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F_E T =%0=
gIE

Article 213-3,
paragraph (1])

H&ﬁ& (J’H%%?%%\ B

Eyan e HQEN
%"me o fﬁ’o )
director (in cases of a
company with
nominating
committee, etc.,
including executive
officers)

THE R OEE&E
corporate officer and
supervisory officer

(T &EIENDRRSLERIC

B HHEODORITOEGOFKF ZNZET HHEZ)

(Replacement of Terms Concerning Actions Seeking Invalidation of the

Issuance of Investment Equity after the Establishment of an Investment

Corporation)

HEUEK EHNTERE HOBEICB W THREIEANDKIZICE! fé%gﬂ@%
ITOBEHOFF AN O TRHIEFENE ZHANRE—H (F IR 585
FOHENEMUROREZENT S5EIC
ROKXDEBY T 5,

(2R D, )

BT D6 OBUEITHAR D BN FRE

Article 74 (1) When the provisions of Article 828, paragraph (1) (limited to the
part pertaining to item (ii)) and Article 840 of the Companies Act are applied

mutatis mutandis to an action seeking invalidation of the issuance of

investment equity after the establishment of an investment corporation under

Article 84, paragraph (2) of the Act, the technical replacement of terms

concerning those provisions of the Companies Act is as in the following table:

AR Z B EEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AT A DI DA

Original terms

DAL A D)

Replacement terms

CONEIS WIS T

T B

Article 828,
paragraph (1), item
(i1)

DONNBECTZH B —FL
M)

within six months from the
day on which the share issue
became effective (or, for a

public company, within one
year from the day on which
the share issue became
effective);
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ANEH U (AR TRV
AT H - T, RO AT

stock company which is not a

N A LN

within six months from
the day on which the
issuance of investment
equity became effective
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FNEWHRFELE | BT E BERPE QB S

K OV R IR registered pledgees of shares | registered pledgees of
Article 840, investment equity
paragraph (5) and
paragraph (6)

2 EHENTNUSRE HOHEITB W CRBEIZBW TN T 5 S EH / E U455 =
HOBNTIZOWTRIEF/NE E+HNAEKE -HOBEZENT 2561281 5 448
TEAR D EIFRE 21X, ROKRDO LB &35,

(2) When the provisions of Article 878, paragraph (1) of the Companies Act are
applied mutatis mutandis to the petition under Article 840, paragraph (2) of
that Act as applied mutatis mutandis pursuant to Article 84, paragraph (2) of
the Act under that paragraph, the technical replacement of terms concerning
the provisions of Article 878, paragraph (1) the Companies Act is as in the
following table:

AR DREDRE MAERDIDT | AR DA

Provisions of the Companies | 1] Replacement terms

Act whose terms are to be Original terms

replaced

FINEEHN\EE—H oY N A 3

Article 878, paragraph (1) all of the all of the Investors
shareholders

(X Z RO DFF AT 25 Z)
(Replacement of Terms Concerning Actions Seeking Payment)

FLtt+HE EENTEEENEHOBHEICE W TRSEH - HIZBWTHERT LS
CEF SR BT ER<S, ) AOE_E =50 (B-HE Sk
<o ) DREIZE DI ZRDDFFZIZOWTRNEOREZEMNT 2551281 5 H
EORUEI R HEAMIFE 21, ROKD LB LT 5,

Article 75 When the provisions of the Companies Act are applied mutatis
mutandis pursuant to an action seeking payment under Article 212, paragraph
(1) (excluding item (i1)) and Article 213-2 (excluding paragraph (1), item (ii)) of
that Act as applied mutatis mutandis pursuant to Article 84, paragraph (1) of
the Act under paragraph (4) of that Article, the technical replacement of terms
concerning the provisions of the Companies Act is as in the following table:

MARZ DEED | AR DD TEA | BT R D FA)
LT Original terms Replacement terms
Provisions of the
Companies Act
whose provisions
are to be replaced
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FNENEERE—
H

Article 847,
paragraph (1)

ME EE/\+HIus
D ERDED
W2 X0 FOMERZ1T
EFsZ ENnTER
UNHL AT R 32 & R
<o)

A shareholder
(excluding a holder
of shares less than
one unit who 1s
unable to exercise
rights pursuant to
the provisions of
the articles of

BEE

An investor

incorporation)
FANENEEFEN | REIFREORE | HEE
T8 N5 investor

Article 847,
paragraph (4)

shareholder who
made the demand
or the incorporator,
etc. set forth in
that paragraph

FINEMN+LESEON
%I

Article 847-4,
paragraph (1)

FINE N E4E =
A L < U5 A,
FNEN+LES5D
NS L <IEHEN
B EENIES R wiE s
L EFENEOEMT
BN E DT A
action to enforce
liability set forth in
Article 847,
paragraph (3) or
(5), Article 847-2,
paragraph (6) or
(8), or paragraph
(7) or (9) of the
preceding Article

81

BEENEE N HUREBNEIZB
THERT 25/ EH+E4H =H
VI TLH O BCE R NIEF I\ USR5
—HIZBWTHEMNTLH 5+ 5%
W GE s xkkR<, ) RUOEZ
BrH=40" GB—HFE 5%k
<o ) DHUEIZE A ERD HFF
e

an action seeking payment under
Article 212, paragraph (1)
(excluding item (ii)) and Article
213-2 (excluding paragraph (1),
item (i1)) as applied mutatis
mutandis pursuant to Article 84,
paragraph (1) of the Investment
Corporations Act under Article
847, paragraph (3) or (5) as
applied mutatis mutandis
pursuant to Article 84,
paragraph (4) of the Investment
Corporations Act




FBNEN+E50M
%I
Article 847-4,

paragraph (2)

BRES (R, EkE
|ER7SEER A ES 3 Sty
BSEE o EZ W
9. LT ZOHIIZE
WTHEL, )

a shareholder, etc.
(meaning a
qualified former
shareholder or a
shareholder of an
ultimate, wholly
owning parent
company, etc.; the
same applies
hereinafter in this
Section)

BEE

an investor

YRR ESE
the shareholder,
etc.

L EE T

the investor

FNEA\ S
Article 848

MR IR AL
st (B
TZOHEINZBWT
R SHE) v
Do )
the stock company
or of the wholly
owned subsidiary
company resulting
from a share
exchange, etc.
(hereinafter
referred to as a
"stock company,
etc." in this

BEIEN

the investment corporation

Section)
FHBINEMNAIERE— RS SOIRRASHE | & B UIREEAN
g A An investor or an investment

Article 849,
paragraph (1)

A shareholder, etc.
or a stock company,
etc.
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R ENEAE Y4
(K IHEEEICH -
TIEENEN+ L5
D H—HA SIS
T RIT A DRI
C7-BEE TIZEDIR
Lol FENE
C7=BEXITRBEI
BAHHDICRY | &
HEFE RSSO
TIZhH-o I EE
T8 K DFF 2 2[R
%o )
an action to enforce
liability (in cases of
a qualified former
shareholder,
limited to one
related to the
liabilities or
obligations for
which the fact
causing them
occurred by the
time when the act
set forth in the
items of Article
847-2, paragraph
(1) became
effective; in cases of
a shareholder of an
ultimate, wholly
owning parent
company, etc.,
limited to the
action to enforce
specific liability)

FEENESE N TUEE—HIZBW
THERTLHE g+ _&E—H (F
TEERLS, ) KOEZEH =50
Z(BEE SRR, ) ORE
IZ X DX ERD DFF A

an action seeking payment under
Article 212, paragraph (1)
(excluding item (ii)) and Article
213-2 (excluding paragraph (1),
item (i1)) as applied mutatis
mutandis pursuant to Article 84,
paragraph (1) of the Investment
Corporations Act

FNEMN RS =
H

Article 849,
paragraph (3)

A%, s
P el A S
A& TE B 5
a stock company,
etc., wholly owning
parent company
resulting from a
share exchange,
etc., or ultimate,
wholly owning
parent company,
etc.
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an investment corporation




BRASHE, Bk
A e Bl =t
DRSS HE TE 2 F
ST Y BE AR AT
RS FEOTET
2t ETH DA
Zan

the stock company
that constitutes
that stock company,
etc., the wholly
owned subsidiary
company resulting
from the share
exchange, etc. as
regards the wholly
owning parent
company resulting
from the share
exchange, etc., or
the wholly owned
subsidiary
company, etc. of the
ultimate, wholly
owning parent
company, etc.

BEIEAN

the investment corporation

N E P TLERE =
5
Article 849,

paragraph (3), item
@)

B E ST
company with
company auditors

BEIEN

investment corporations

EEf (BEAfk

the company
auditor (when there
are two or more
company auditors,

BB R BESUIEREE N EEKRA

XITEREE AN

the supervisory officer or
liquidation supervisor (when
there are two or more
supervisory officers or
liquidation supervisors,

K EEAK
each of the
company auditors

F B R B SUITEREE A
each of the supervisory officers
or liquidation supervisors

FINEMN A ILERE N
H

Article 849,
paragraph (4)

RS
a shareholder, etc.

Eig =

an investor

RS

stock company, etc.

BEIEN

Investment corporation
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FIVEU LSS
NI AONNY VIN= e
ROV IH
Article 849,
paragraph (5) and
Article 850,

paragraphs (1) and
(2)

A5

stock company, etc.

BEIEAN

Investment corporation

CEUANEE I o S5 S|
Article 850,
paragraph (3)

A5

stock company, etc.

BEIEAN

Investment corporation

Iy e
shareholders, etc.

BEx

investors, etc.
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CEVANEIE i o S5 A LR
Article 850,
paragraph (4)

3T o T SN =
ROH I, HBAE
SABE, B
FRELHE, B H
+ =50 5 I,
FoBENTRED
I, BIE
PUZe (EMEINAR
FEMIEIZIB VT
T 256455

i, ) . HEMUEANT
TARE—m ([
ELECRET D7
B AT HEZE 228 X 72 0
IOV TA D &
BIAR D ER IR
Do) L BEEAN
PUSR5E L OV I
BN+ AR A
Article 55, Article
102-2, paragraph
(2), Article 103,
paragraph (3),
Article 120,
paragraph (5),
Article 213-2,
paragraph (2),
Article 286-2,
paragraph (2),
Article 424
(including the cases
where it is applied
mutatis mutandis
pursuant to Article
486, paragraph (4)),
Article 462,
paragraph (3)
(limited to the
portion pertaining
to the obligations
assumed for the
portion not
exceeding the
distributable
amount prescribed
in the proviso to
that paragraph),
Article 464,
paragraph (2) and
Article 465,
paragraph (2)

BEENEENHURFE —HITB W
THERTL2HE A+ =50 % "1
Article 213-2, paragraph (2) as
applied mutatis mutandis
pursuant to Article 84,
paragraph (1) of the Investment
Corporations Act
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HINE 5 —
H

Article 851,
paragraph (1)

FBINE M ILEREFH—
TH

Article 849,
paragraph (1)

BEENEENHURBNEIZB
THEHT HFHE/NEUA+ILEE |
Article 849, paragraph (1) as
applied mutatis mutandis
pursuant to Article 84,
paragraph (4) of the Investment
Corporations Act

BINEAL+ 5F—
TH N OVEE IR
Article 852,

paragraphs (1) and
(2)

Iy e
a shareholder, etc.

BEx

an investor

R

stock company, etc.

BEIEN

investment corporation

G YANETE i e <3 )
TH

Article 852,
paragraph (3)

HINE N ILERE —
T

Article 849,
paragraph (1)

BEEENES NI IHIZ B
THEHTHIHE/NEUA+ILEE A
Article 849, paragraph (1) as
applied mutatis mutandis
pursuant to Article 84,
paragraph (4) of the Investment
Corporations Act

MR w&EF
shareholder, etc. investor
FNEELF=5F— | RlSt% BEEN

IH
Article 853,
paragraph (1)

stock company, etc.

investment corporation

(K& EDREIMHEHFOFRZ2HMAL LWL EICET 258 Z)
(Replacement of Terms Concerning Cases Where the Investors Do Not Wish to

Hold Investment Securities)

HETR%

EFN 1

P S e

RE_HOHEITBWTREEN BFRIC L > TEBNRE

FHHABEOREICLID2EDZ LI bDZR<, ) OREEFICOVTRHIESR —F
TEROHEZEMT 25EEITEB T 2 UHEITR D BT IFE A1, ROEXDOLE

nE&ET D,

Article 76 When the provisions of Article 217 of the Companies Act are applied

mutatis mutandis to investment securities of an investment corporation

(excluding one who has provided in its certificate of incorporation as prescribed
in the first sentence of Article 86, paragraph (1) of the Act) under Article 85,

paragraph (3) of the Act, the technical replacement of terms concerning those

provisions of the Companies Act is as in the following table:
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MAERDEEDOR | SiARE R BILDTA] MR 2D TN

E Original terms Replacement terms
Provisions of the
Companies Act whose
terms are to be
replaced

(O o o S5 e B (FEEHRARITEHICH > T | A

Article 217, paragraph | iZ. ¥R OFE K OFEEE Z & @ | the number of units
(2) ) of investment equity
the number of shares relating to the offer
relating to the offer (or, for a
company with class shares,
the classes of shares and the
number of shares for each

class)
Oy s v S TR R4 B T4
Article 217, paragraph | shareholder registry investors' registry

(3)

(BREFEFHRICET 25 %)
(Replacement of Terms Concerning Investment Securities)

FEtHESR EFENTHERE _HOBEICEBW TEREERICOWTRHIES 5 +Husk
B (F— S R OEN IR LMAICRS, ) MOHE =HLIHE —H RO
ExXERTD2HEITET 5 TN 6 DFEITRD FEAMIZRE AT, ROELDOLEBY &F
Do

Article 77 When the provisions of Article 219, paragraph (2) (limited to the part
pertaining to items (i) and (iv)) and paragraph (3) and Article 220 of the
Companies Act are applied mutatis mutandis to investment securities under
Article 87, paragraph (2) of the Act, the technical replacement of terms
concerning those provisions of the Companies Act is as in the following table:

AR DRAEDORE AR Z B DT BAREZ DT
Provisions of the Companies | Original terms Replacement terms
Act
Ol BT S S| I FIT = FEIEN
Article 219, paragraph (2) company issuing investment

share certificates corporations
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AR A
the share certificate
submission day

AT R DN ET
HH (REIZEBNT
REREIREH A &

W, )

the day on which the
act becomes effective
(referred to as the
"Investment securities
submission day" in
the following

paragraph)
MEATR (B 5t | Y374
T 54758 % T 585512 | the act

o Tk, KRAFEER
KIZHR D FEERR D HY
)

the act (in cases of
performing acts set
forth in item (i),
acquisition of shares
subject to cash-out
pertaining to demand
for cash-out)
MRZRIRH H

the share certificate
submission day

P& R A
the investment
securities submission

day
I FIT =T TEIEN
share certificate- investment
issuing company corporation

GO 0 PRMER It LT3 Dl e 3T B3 2 5 %)
(Replacement of Terms Concerning Notice or Demand to Holders of Investment
Equity Subscription Rights)

Htttgko " EHENFNAEOLE HOBEICEWTHEE 0PRSS LT
LA IIMEE IOV TRHERE —H A+ =0 ELZ R T 25581080 2 4548
TEITAR D BATHIFRE A 12, ROEDLEBY &35,

Article 77-2 When the provisions of Article 253 of the Companies Act are applied
mutatis mutandis to the notice or demand to the holders of investment equity
subscription rights under Article 88-5, paragraph (2) of the Act, the technical
replacement of terms concerning those provisions of the Companies Act is as in
the following table:
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MARZ DE | AR X DDA PR 2D T4
EOHTE Original terms Replacement terms
Provisions of
the Companies

Act whose

terms are to be

replaced

FOEL =S | IR T AR B E 0TI &

HH—IH share options registry investment equity

Article 253, subscription rights registry

paragraph (1)

GO & A PRIMEREAR BT 25 Z)
(Replacement of Terms Concerning Certificates of Investment Equity
Subscription Rights)

Ftttsco= EFENHFNAFONEUNEOBHEIZB W THEE O THRIMIERIZOWNT
SERE CHE T N\EE-HEOE “HOBELZERT 258108 T5 2 b 08lE
(R D HEANFRE 21T, ROKD LB LT 5,

Article 77-3 (1) When the provisions of Article 258, paragraph (1) and paragraph
(2) of the Companies Act are applied mutatis mutandis to certificates of the
investment equity subscription rights under Article 88-8, paragraph (4) of the
Act, the technical replacement of terms concerning those provisions of the

Companies Act is as in the following table:

DR Z D BZHEORE | AR R B DT WA X D)
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

B oELINSREEHA | GERIEITHR TR AESRFEAT T 1 T HIME
O IR share options with investment equity
Article 258, paragraph issued certificate subscription rights with
(1) and paragraph (2) issued certificate

2 EFENHNEFONENHOHEIZB W THEE D TRHEC DWW TSMEE 5+
NERKOE _EARTROBEZEMNTL5EI2BT 5 26 ORE TR D B RIHIRE
21X, MOEKDEFY LT 5,

(2) When the provisions of Article 259 and Article 260 of the Companies Act are
applied mutatis mutandis to investment equity subscription rights under
Article 88-8, paragraph (4) of the Act, the technical replacement of terms
concerning those provisions of the Companies Act is as in the following table:
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AR R D RIEDRLE
Provisions of the
Companies Act whose
terms are to be replaced

AR R DI DT

Original terms

MAFE 2 DTN
Replacement terms

IR aVI Ve S e E|
Article 259, paragraph
(1)

BTIR T A S e R A 5
matters to be specified
in the share option
registry

BE O T AR SR
FIH (KEENEEN+
INZEDIFH— A FITE
WHEHEZWD, LLTE
Lo )

matters to be specified
in the investment equity
subscription rights
registry (meaning the
matters specified in the
items of Article 88-5,
paragraph (1) of the
Investment
Corporations Act)

BTR TR L
in the share option
registry

BRE 0T RIS
in the investment equity
subscription rights

NI T o I S TR
Article 259, paragraph
(2)

registry
H OO TR HOHT&RE 0 THRIME
own share options own investment equity
subscription rights
HERLA TR TROME R OV | EGEA T IR 1 T RUME
LA TR T ROMERT41E I | bearer investment
i & 7= Brkk T HIME equity subscription

bearer share options or
share options attached
to bearer bonds with
share option

rights

HOEANTRE A
Article 260, paragraph
(1)

AR, LT Z
OHEINZEBNT THETH
MHRE] &
excluding the stock
company; hereinafter in
this Section referred to
as "acquirer of share
options"

FEIENE R
excluding the
investment corporation

BITRR T 0 HE I F8 R ol - T
matters to be specified
in the share option
registry

BE O PR I R
FIH

matters to be specified
in the investment equity
subscription rights
registry
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BTIR T RO L
in the share option
registry

Brigd 0 PRI &I
in the investment equity
subscription rights

Article 260, paragraph
(2)

share option registry

registry
B EANTRE CH BTIR T 0 A [ BE 0TI &

investment equity
subscription rights

bearer share options or
share options attached
to bearer bonds with
share option

registry
BOEASTERE =R HESD AL BTRE TR ME M OV MESOA TG D T HRIME
Article 260, paragraph oA B TROMERT A& I bearer investment
(3) i S T Hikk T RRE equity subscription

rights

& 0 FRIMEDE AN 55 %)

(Replacement of Terms Concerning Pledge of Investment Equity Subscription

Rights)

FLtt+tEol EFENFNFONFERHEOBEIZB W THRE O TRIHEDOEAIIZD
WTEHIEDOHIE Z ERT 25812817 D RNEOBE MR 2 BN FEE 2 1L, ROE
DEEBY ETDH,

Article 77-4 When the provisions of the Companies Act are applied mutatis

mutandis to the pledge of investment equity subscription rights under Article

88-8, paragraph (5) of the Act, the technical replacement of terms concerning

the provisions of the Companies Act is as in the following table:

S S RGN
DILE
Provisions of the
Companies Act
whose terms are
to be replaced

FLARE R DI D T

Original terms

DR 2D )
Replacement terms

B AN EERE
U I

Article 267,
paragraph (4)

AEFRFEATHTIR T Kb
share options with issued
certificate

AESFAT TR E 1 TR
investment equity
subscription rights with
issued certificate

B AANTIINGE
Article 268,
paragraph (1)

HTER T #OHE S i

share option registry

& O TRIMERE
investment equity
subscription rights registry

AN TINERE
|

Article 268,
paragraph (2)

AETR AT HTIR T Kb
share options with issued
certificate

AESRFAT R E 1 PRI
investment equity
subscription rights with
issued certificate
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BEANTILEE
gIE

Article 269,
paragraph (1)

HTRR T #0 M [ fi

share option registry

BreE 0 TR S
investment equity
subscription rights registry

B ENTILESE
—IH

Article 269,
paragraph (2)

04 TR T ROME S VIR 44
PR T RIMEAAE IS S T
PR TR bE

bearer share options or
share options attached to
bearer bonds with share
option

B HTIE O TR
bearer investment equity
subscription rights

I vl pEl
gIE

Article 270,
paragraph (1)

BRERHTIE T HRIHEE HEE
registered pledgees of
share options

BEHT G N0 T HRMEE M
registered pledgees of
investment equity
subscription rights

HTER T #0 b S i

share option registry

Bric& 0 PR E
investment equity
subscription rights registry

pEA I w Ry 1
RO SR
Article 270,

paragraph (2) and

paragraph (3)

BERHTIR T HKIOMEE MEE
registered pledgees of
share options

BERFTIE N T RMEE MR
registered pledgees of
investment equity
subscription rights

(o & 0 PRMES XUTPITR B O BRI 258 )

(Replacement of Terms Concerning the Liabilities of the Holders of Investment
Equity Subscription Rights and Corporate Officers)

FErERoMo Z EFENFNEZOFEE=ZHOBREICK W TRKE 0 TS T
BUTHBOBEEIZOWTRHES BN+ AE0 Z (B—HE - ROHE ="7%k
<o ) MUOBHE_BHNTAZO=—OHELZHEMTLHEICBIT5 N6 OREICHRDE
R 21, RORDEFLY LT 5,

Article 77-4-2 When the provisions of Article 286-2 (excluding paragraph (1),
items (i) and (iii)) and Article 286-3 of the Companies Act are applied mutatis
mutandis to the liabilities of the holders of investment equity subscription
rights and corporate officers under Article 88-17, paragraph (3) of the Act, the
technical replacement of terms concerning those provisions of the Companies

Act is as in the following table:

MEARR 2 D T
Replacement terms

AR R D RAEDBLE
Provisions of the
Companies Act whose
terms are to be replaced

AR A B DA

Original terms
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BoEHINTNEDO E
IH

all shareholders

e
all investors

Article 286-2, paragraph

(2)

B ANFRED =F— FOIA B THEAT LA -
If payment or delivery payment
Article 286-3, paragraph

(1)

ity (FHZBE =%
BEEIZH - TE, BIT
TerEETe, )

director (in cases of a
company with
nominating committee,
etc., including executive
officers)

A BT Y ke 1+

the payment or delivery

BUTHK B R OEE%RE
corporate officer and
supervisory officer

A T
the payment

(XL Z KD DR BT D3 %)
(Replacement of Terms Concerning Actions Seeking Payment)

FEtttRolo= EHENFNEZO+LEEMNHEOREICTIH W TRSESE ZHITB W TH
M 22EHE _—ENTAREO D (B—HE S ROHE =72k, ) OHEICLD
HE RO DR ZAZDWTRNEDOBLE 2 EH 3 256123817 2 [FNEOBLE IR 5 B
FREZIL, ROKRD LB T 5,

Article 77-4-3 When the provisions of the Companies Act are applied mutatis
mutandis to an action seeking payment under Article 286-2 (excluding
paragraph (1), items (i) and (iii)) of that Act as applied mutatis mutandis
pursuant to Article 88-17, paragraph (3) of the Act under paragraph (4) of that
Article, the technical replacement of terms concerning the provisions of the

Companies Act is as in the following table:

MR R D A
Replacement terms

AT A B DA

Original terms

MR D RIEORE
Provisions of the
Companies Act whose
terms are to be replaced
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YNNI S W S SR
Article 847, paragraph
(1)

BE GEE/NHIuERE
HOERKDEDIZL Y %
DOWERZATEES 5 Z &
T&E W HTARmR T &
Fr<o )

A shareholder
(excluding a holder of
shares less than one
unit who is unable to
exercise rights pursuant
to the provisions of the
articles of incorporation
set forth in Article 189,
paragraph (2))

BEE

An investor

N E RS MNIA
Article 847, paragraph
(4)

== A IR T PN
the shareholder who
made the demand or the
incorporator, etc. set
forth in that paragraph

BEE

the investor

HAEN+ESLOMNE—
TH

Article 847-4, paragraph
(1)

HIINE AR = HA
LSIFEHIE, FHNEN
o ZHENREAELL
YIS R SIE S T vt
AL IEEILEOETE
K DR

An action to enforce
liability set forth in
Article 847, paragraph
(3) or (5), Article 847-2,
paragraph (6) or (8), or
paragraph (7) or (9) of
the preceding Article

BEENEE NN\ GO
+LEHUEICB W THER
THENEN+LEEE =
XL HHEOBEEIEN
EHEN+NFo+EFH =
HIZBWTHERT 55
BNt AREZDOZ (F—H
F— 7 MO =5 & bR
<o ) DBIEIT X DA
ZRDDHIF A

an action seeking
payment under Article
286-2 (excluding
paragraph (1), items (i)
and (iii)) as applied
mutatis mutandis
pursuant to Article 88-
17, paragraph (3) of the
Investment
Corporations Act under
Article 847, paragraph
(3) or (5) as applied
mutatis mutandis
pursuant to Article 88-
17, paragraph (4) of the
Investment
Corporations Act
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FENENALEEONE
H

Article 847-4, paragraph
(2)

REE (BRE. @R
ESBEES ¥ Sty s R
DREZND, BLTZD
filzkBs W THC, )

a shareholder, etc.
(meaning a qualified
former shareholder or a
shareholder of an
ultimate, wholly owning
parent company, etc.;
the same applies
hereinafter in this
Section)

BEE

an investor

VK ESE LEKEEE

the shareholder, etc. the investor
BINE A\ S MRS IR | EIEA
Article 848 ettt (LFZ O | the investment

B WT et corporation

Lo, )

the stock company or of
the wholly owned
subsidiary company
resulting from a share
exchange, etc.
(hereinafter referred to
as a "stock company,
etc." in this Section)

FHINEMNHILERE—H
Article 849, paragraph
(1)

MR EE IS
A shareholder, etc. or a
stock company, etc.

BEF I EEIEAN
An investor or
investment corporation
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BEBEEREOFZ (GHE
HEFIZH- TIEFE/ING
U+t " FH—HA =
ST AT R DB 3 A
C7-BFETICFDRRE &
o EENELEMT
XITFH LR D b DIZIR
D, RETEERSHED
RECH > CIERFEET
BEOFZIZED, )

an action to enforce
liability (in cases of a
qualified former
shareholder, limited to
one related to the
liabilities or obligations
for which the fact
causing them occurred
by the time when the
act set forth in the
items of Article 847-2,
paragraph (1) became
effective; in cases of a
shareholder of an
ultimate, wholly owning
parent company, etc.,
limited to the action to
enforce specific liability)

BEENEE NN\ GO
+LEE ZHICB W THEH
THEHINFAREDO
(B—HFE T NOFE=
FEERS, ) OBREICX
DX RD DT A
an action seeking
payment under Article
286-2 (excluding
paragraph (1), items (i)
and (iii)) as applied
mutatis mutandis
pursuant to Article 88-
17, paragraph (3) of the
Investment
Corporations Act

HINE M- IUERE =11
Article 849, paragraph
(3)

RRESAETE . RS
SERBA TR TER
BathE

a stock company, etc.,
wholly owning parent
company resulting from
a share exchange, etc.,
or ultimate, wholly
owning parent company,
etc.
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BRASHE, BRI
B e S DR
b e N A
& TEERatEOTESR
BETH DA S
the stock company that
constitutes that stock
company, etc., the
wholly owned subsidiary
company resulting from
the share exchange, etc.
as regards the wholly
owning parent company
resulting from the share
exchange, etc., or the
wholly owned subsidiary
company, etc. of the
ultimate, wholly owning
parent company, etc.

BEEN
the investment
corporation

YNNI EPIIE S ey )
—%5

Article 849, paragraph
(3), item (1)

EAERRES T
company with company
auditors

BEIEN

investment corporation

Ak (AKX

the company auditor (in
cases where there are
two or more company
auditors

BB A% B UL R BB
(BB % B T H R
A
the supervisory officer
or liquidation supervisor
(in cases where there
are two or more
supervisory officers or
liquidation supervisors,

B EEAK
each of the company
auditors

FEEK B SOITEREE
A

each of the supervisory
officers or liquidation
supervisors

H\VE M- JUSREE U IR
Article 849, paragraph
(4)

Iy NS
a shareholder, etc.

KEL

an investor

A% FEIEN
the stock company, etc. the investment
corporation
FINEUAIUERE RN | RS2 FEIEN
NZFENE 55— | astock company, etc. an investment
M OVEE I8 corporation

Article 849, paragraph
(5) and Article 850,
paragraphs (1) and (2)
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CEUANEIE I o S5 |
Article 850, paragraph
(3)

A F w&EIEN

the stock company, etc. the investment
corporation

Iy e wEF

shareholders, etc. investors

CEVANEIE i o S5 A LR
Article 850, paragraph
(4)

BT, BH RO
T, BEHERE S
H, HE TRETUH,
N S 7R
H, F _H\H/N\+REo
IE. BBIUE IS
€ LRV WA Sl R
ICBWTHERT 256 %
aie, ) . HmMEEAT
RE=MH (FHELZLE
(ZHUET 240 id vl RERH &
A IR WVERAT IOV TR
D FHEITAR D BT IR
5. ) HBNEATUSE
5 KO E ST
e |
Article 55, Article 102-2,
paragraph (2), Article
103, paragraph (3),
Article 120, paragraph
(5), Article 213-2,
paragraph (2), Article
286-2, paragraph (2),
Article 424 (including
the cases where it is
applied mutatis
mutandis pursuant to
Article 486, paragraph
(4)), Article 462,
paragraph (3) (limited
to the portion pertaining
to the obligations
assumed for the portion
not exceeding the
distributable amount
prescribed in the proviso
to that paragraph),
Article 464, paragraph
(2) and Article 465,
paragraph (2)

BEENEE NN\ GO
+EE ZHICB W THER
TOHE _EHINFARED
o IH

Article 286-2, paragraph
(2) as applied mutatis
mutandis pursuant to
Article 88-17, paragraph
(3) of the Investment
Corporations Act

99




FNEL+—&E—H
Article 851, paragraph
(1)

BINE N ILERE —H
Article 849, paragraph
(1)

BEENEE NN\ GO
+EHEINIEICB W THER
THENEMNILGEFH—
H

Article 849, paragraph
(1) as applied mutatis
mutandis pursuant to
Article 88-17, paragraph
(4) of the Investment
Corporations Act

FBNBEE T LE HK
VR IR

Article 852, paragraphs
(1) and (2)

Iy e
a shareholder, etc.

BEE

an investor

MRS BEIEN
stock company, etc. investment corporation
P EUANTEIE iRy e S kS | HINE A ILERE—IH wEENEE N+ IN\ED
Article 852, paragraph Article 849, paragraph +LEFEUEIZBWTHH
(3) (1) THENENILGEFH—
TH

Article 849, paragraph
(1) as applied mutatis
mutandis pursuant to
Article 88-17, paragraph
(4) of the Investment
Corporations Act

Article 853, paragraph
(1)

Iy NE wEF
shareholder, etc. investor
FENEE T =RE—HE MRS E BEEN

stock company, etc.

investment corporation

CBr & 1N PRIMERESS (2B 9~ % Wi )

(Replacement of Terms Concerning Certificates of Investment Equity

Subscription Rights)

HLrERoT ERNTNKO A —H HOBEICE W THEE 0 THRIMESRIC D
WTRAIEOHEZ M T 25828 D AEDOBUEITHR 2 B FIE 2 13, kOF

DERY LT D,

Article 77-5 When the provisions of the Companies Act are applied mutatis

mutandis to certificates of investment equity subscription rights under Article

88-21, paragraph (2) of the Act, the technical replacement of terms concerning

the provisions of the Companies Act is as in the following table:

100



AR DRIED | AR LT WA 2D TN
HE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced

B EIINIUERE | SERIRATEE TROME AESRFAT AR E 1 T HRIME
FAOHE " HILt+5 | share options with investment equity subscription
Article 289, item issued certificate rights with issued certificate
(i1) and Article 290

CIrE 0 TRIMRESRZ T 22 LD TERWERD D & XICHT HHHK )
(Replacement of Terms Concerning the Case Where a Person Fails to Submit
Certificates of Investment Equity Subscription Rights)

FL+tEkoR EFNTNEFO A+ ZHENEOBIEIZIB W THRE A TRMEES 2 32
HT D22 EMTERWERDHD EXICOWTEESE —H +5ROoREZERT 8
BB DU E IR D BEINFRE AL, ROKDLEBY L T5,

Article 77-6 When the provisions of Article 220 of the Companies Act are applied
mutatis mutandis to the case where a person fails to submit certificates of
investment equity subscription rights under Article 88-22, paragraph (4) of the
Act, the technical replacement of terms concerning those provisions of the

Companies Act is as in the following table:

MAER DL | AR BN DA MR Z DT
DHIE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are
to be replaced

BoE S RE | RERITSH EEIEN
A OV I8 company issuing share investment corporation
Article 220, certificate

paragraph (1) and
paragraph (2)

CHT & A PARIME D FAIT DN DOFF 2 F T 25 2)
(Replacement of Terms Concerning an Action Seeking Invalidation of Issue of
Investment Equity Subscription Rights)

FEtttiot EFENHNEFOZFH=F—HOBEIZBW THERE R TRIEDOREITO
TN DOFF ZNHOWTAEOREZEN T 2 5512817 2 FEDOBLEITFR 2 Hilrayst
BxiX, ROEOLEBY LT5,

Article 77-7 (1) When the provisions of the Companies Act are applied mutatis
mutandis to an action seeking invalidation of issue of investment equity
subscription rights under Article 88-23, paragraph (1) of the Act, the technical
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replacement of terms concerning the provisions of the Companies Act is as in

the following table:

AR DEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

FHINE HINEKE—
TH Y =

Article 828,
paragraph (1),
item (iv)

BIRTRIME CURZHTIR T HOME
DFTR TRIBEST I IS S
TbDOThLEEILH ST
IE. SRR T RIME A AR L
DN TOEEET, LT Z
DEIZBWTCHEL, )

share option (when the
share options are those
attached to bonds with
share options, it includes
the bonds pertaining to
bonds with share options;
hereinafter the same
applies in this Chapter)

BrE N TR
investment equity
subscription rights

NEA LN (A& TRV
HREtIch - TiE, Bk T
KIMEDIEAIT DR ) A LT H
b —4ELIN)

within six months from the
day on which the share
option issue became
effective (or, for a stock
company which is not a
public company, within one
year from the day on which
the share option issue
became effective)

AN H LA

within six months

EINE A 45—
8

Article 842,
paragraph (1)

SRASNIAGH =2 T T PE D
KT DRFIZ I 1T D MAEIZ AR 4
ERRAK ¥ 2

monies equivalent to the
amount of payment
received from them or the
value of the property
delivered by them as of the
time of the delivery.

SR G T D a8
monies equivalent to the
amount of payment
received from them
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Bk PARIMERE S (MR T
HIME DS TR T RIME A AR A
ENTEHLDOTHLILEIZH -
TIE, MR TROME AT AR
(ZAR D BTIR TROMEAT A
LIFZOHEIZBWTH L, )
share option certificates
pertaining to the share
options (or, when the share
options are those attached
to bonds with share
options, certificates of
bonds with share options
pertaining to the bonds
with share options;
hereinafter the same
applies in this paragraph),

BrieE N RS
investment equity
subscription rights
certificates

FNE A SR
H

Article 842,
paragraph (2)

BRERATIE T AR M
registered pledgees of
share options

BERHTIE N T RMEE MR
registered pledgees of
investment equity
subscription rights

FouE =+ E&RFE—
THEE— =N

Article 937,
paragraph (1),
item (1), (c)

BIER T HRIME (CHRZHTIR TR ME
ISHTRR T RIMEAT AR IS S
TbDTHLIHEIZH T
X, HRBTRR T ARIMEAT AR LS
ONWTOMEE G, LT
DENZEWTRHE T, )

share options (or, when the
share options are those
attached to bonds with
share options, they include
the bonds pertaining to the
bonds with share options;
hereinafter the same
applies in this Section)

BrE O TR
investment equity
subscription rights

2 EENTNEO A+ =8 HOBREIZRB W TREICE W THER Y 2 2thiEH /|l
T R CHIZBW TN T S RES /N E U SRE _HO RN T HOWTRIER N E
EHARE HOHEZEMNT 2562810 5 UBUE TR D BEINMIHRE A1, RO

KOLBY LT D,

(2) When the provisions of Article 878, paragraph (2) the Companies Act are

applied mutatis mutandis to the petition prescribed in Article 840, paragraph

(2) of that Act as applied mutatis mutandis pursuant to Article 842, paragraph

(2) of that Act as applied mutatis mutandis pursuant to Article 88-23,

paragraph (1) of the Act under that paragraph, the technical replacement of

terms concerning the provisions of the Companies Act is as in the following
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table:

AR DEIED | FAREZ LN D TA] MEARR 2 DT
e Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced

BINEEHNEE | BB TS TG 0T RHEE
5 all of the holders of share all of the holders of
Article 878, options investment equity

paragraph (2) subscription rights

(BREFHROMEICET 2H”H2)
(Replacement of Terms Concerning the Calling of Investors' Meetings)

FLHNE EELHEE -HOBHEICBW THREFRESDOREIZT OV TRHIER —H
N EEE-HOBRELZ RN T 55512517 2 Yk E IR D HIH 21X, ko
KOLEBY LT D,

Article 78 When the provisions of Article 297, paragraph (1) of the Companies
Act are applied mutatis mutandis to the calling of an investors' meeting under
Article 90, paragraph (3) of the Act, the technical replacement of terms
concerning those provisions of the Companies Act is as in the following table:

AR D EIEORE AR BNDT | AR R DTN
Provisions of the Companies | 7] Replacement terms
Act whose terms are to be Original terms

replaced

B oELHtEs&E—H Hyu i HATHRE

Article 297, paragraph (1) directors corporate officers

(BRI VAT X 2 @ En O 7G5 )
(Consent to Notice by Electronic or Magnetic Means)

FLtHLEk WICHITLIHEICLEROFECLVEBMEZIEL LD LT25F (KRHEIZ
BWT MHEMBEHE] WD, ) 1, WESTEDLEZAIZED, &6 LO,
BREBHOHFHF I L, ZOHWDEMHFIEOFEE LR OCNAE LR L, FHimTE
WERY 7B X D KGR 2 1572 T U7 B 720,

Article 79 (1) A person who intends to send a notice by electronic or magnetic
means pursuant to the following provisions (referred to as the "sender of the
notice" in the following paragraph) must, pursuant to the provisions of Cabinet
Office Order, indicate in advance the type and details of the electronic or
magnetic means which are to be used to the other party to whom the notice is
to be sent, and must obtain consent therefrom in writing or by electronic or

magnetic means:
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— EELT+—LE EH (EHEE =B UEIIBWTHERNT 256231, )

(i) Article 91, paragraph (2) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 73, paragraph (4) of the Act);

ZOEFEH TGOS CHICBWTHERT A aEE L E 455

(ii) Article 720, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act; or

= EFEEANTEESNEICBWCHENT e B L E N+ Juks —E (RSREFHI
HIZBWTHERT 256845, )

(iii) Article 549, paragraph (2) of the Companies Act (including the cases where
it is applied mutatis mutandis pursuant to paragraph (4) of that Article) as
applied mutatis mutandis pursuant to Article 164, paragraph (4) of the Act.

2 HAIEOBE L DK 2SI HE 1T, RO FI7 06 Fi AL BB T 1E
ICX VBB FIECL2BMEZ T RNVEORERH 72 & XX, YEHEFHITR L,
VB Z BRI TIEIC L > TR LTI LR, 72720, YEMEFEABHORED
BUEIZ X DG & LI2Ha1d, ZTORY TRV,

(2) When the other party states to the effect that the other party refuses to
receive the notice by electronic or magnetic means, either in writing or by
electronic or magnetic means, the sender of the notice who has previously
obtained consent under the preceding paragraph must not send the notice to
the relevant other party by electronic or magnetic means; provided, however,
that this does not apply if the relevant other party has given a consent again
under the preceding paragraph.

(& EREICET D508 %)
(Replacement of Terms Concerning Investors' Meetings)

FN+F EFELFURE -HOBEICEBW TERE ERIIT O W TERIEOHIE & 4EH
TLHHEICBIT D EHEDOREITR D BEMFRE AL, ROELD LB L5,

Article 80 When the provisions of the Companies Act are applied mutatis
mutandis to an investors' meeting under Article 94, paragraph (1) of the Act,
the technical replacement of terms concerning the provisions of the Companies
Act is as in the following table:

AR DRIED | BEAEZ LD TA) BAREZ DT
e Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced

[ Sy e B 5 TR
Article 303, directors corporate officers

paragraph (2)
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[ AN=RIIES oy N REE T

Article 304 all shareholders all Investors
FoE RS A | HUREE BT

X directors corporate officers
The main clause of

Article 305,

paragraph (1)

NI e~y R oy N REE T

Article 305,
paragraph (4)

all shareholders

all investors

BoEESE -k | Bk BITHR B

O I8 directors corporate officers

Article 307,

paragraphs (1) and

(2)

RN e S N Bkt (BAEZRESLIC | FUTHR AL OEREE
Article 307, Ho Tl, Bufifk &k 4 | the corporate officers and
paragraph (3) ) supervisory officers

the directors (or the
directors and company
auditors for a company
with auditors)

BoE\RE A
3L

The main clause of
Article 308,
paragraph (1)

all shareholders

all investors

—HE — [
one share one unit
[ NE DA S5 e | E=X 2V VHUBREEANETH2HCD

Article 308,
paragraph (2)

treasury shares

Eng - gu

its investment equity held
by the investment
corporation itself

[ N it e
Article 313,
paragraph (2)

Huffitk =ik Bt
a company with board of
directors

BEIEN

an investment corporation

i IS
Article 314

ufite, =atzhb, EAK
B O T

a director, an accounting
advisor, a company
auditor, or an executive
officer
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BUTHR B A OEEXRE
a corporate officer or a
supervisory officer




FHoETARB - | BGER, REFE S, BAE | PUTRA, BRERA

Article 3186, %, BEAEKES the corporate officers,
paragraph (1) the directors, accounting | supervisory officers

advisors, company
auditors, board of
company auditors

BoEHNSGERE | Bl e BUEN (EENEFE N+ —
Article 318, a member of the parent | & —IAICHET HEENE
paragraph (5) company Wo, ) OEET

an investor in the parent
corporation (meaning the
parent corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations
Act)

(BB FREZOWHBED RFIEL L < IXEZ O MR XIXENE L OFF 2 I3 2 5tk 2)

(Replacement of Terms Concerning Actions for a Declaratory Judgment of
Absence or Invalidation of a Resolution Adopted at an Investors' Meeting or
an Action Seeking the Recession of the Resolution)

FNFEDOZ EHIFNUEE “HOBEIZBW TRE FHRaORFEOANAER L <IX
B OMERSAIBIE L OFF IO W TRHEENE =+ —ROBELZEMNT 25612
BT 5 UHBREITRDBEINIFRE AL, ROEDLEBY LT 5,

Article 80-2 When the provisions of Article 831 of the Companies Act are applied
mutatis mutandis to an action for a declaratory judgment of absence or
invalidation of a resolution adopted at an investors' meeting or an action
seeking revocation of the resolution under Article 94, paragraph (2) of the Act,
the technical replacement of terms concerning those provisions of the
Companies Act is as in the following table:

MHERDREORE | BiAE 2 b5 54] R - A )
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced
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BINE =+ —&FE—H
Article 831, paragraph
(1)

HESE (UES5TOKE
RN AN S T FE
BRI THDLGAIC
bo Tk, BREFE, &L
(527 SN SV N 0 34
ILR% S IRF RS A A% )

a shareholder, etc. (or,
in cases where the
shareholders meeting,
etc. set forth in each of
those items is an
organizational meeting
or an organizational
meeting of class
shareholders, a
shareholder, etc., a
shareholder at
incorporation, a director
at incorporation or a
company auditor at
incorporation)

FEE, BUTKRE., BE
BB XATIER AT A
an investor, corporate
officer, supervisory
officer, or operating
liquidator
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PR CYHRERERDSAINLRR
EOWRHBETHHILEILD
S TlX, MR E) X
FHGRE R (EAESEZES
RERHICH - T, B
BEHEEZE Th 5 Bkt X
X2 LS D Bk e, LA
TZOEIZEHEWTIAH
U, ) . Ea&EELIZX
ERAN CHERES K E
MR ST R ER S O
RETHLIGEITH-T
L = m M+ REFE I
(GEMNE L+ ILEFNE
WCBWTHERT 256 %
T, ) OHEICL Y
fiftk, BEAA XIITERA
ELTCOMRNES AT
LEHE I MR
BIST A2 X FESE A AR
BOWRHETHILAITH
oS TIERSERFRUR 3 (B%
L&D & okt
NEAEFEZESREST
ThdHEGEITH > TIE,
RAVINEAELZBETHD
BaVASI I S gD\
S DFEANLIRFIGRE) &
L B A AT, )
a shareholder (or, in
cases where that
resolution is the
resolution of an
organizational meeting,
shareholders at
incorporation) or
director (or, in cases of a
company with audit and
supervisory committee,
directors who are audit
and supervisory
committe members or
other directors; the
same applies
hereinafter in this
paragraph), company
auditor or liquidator (or,
in cases where the
resolution is a
resolution of a
shareholdeggomeeting or
general meeting of class
shareholders, it includes
a person who has the
richts and obligations of

FEEXTPITH A, B
B EE L < IXERBIT
N CHEZBREDRE ik
ZORHETHLIHEITH
S TIIHEEENEFEN
KE—H (FEFELT
A T IHITB W TTHEA
ToOmEEE, ) OB
EIZEVBITRE, BE
TEXITFEEBITANL L
TOWHREBEZATLE
e, )

an investor or corporate
officer, supervisory
officer, or operating
liquidator (or, in cases
where the resolution is
a resolution of an
investors' meeting, it
includes a person who
has the rights and
obligations of a
corporate officer,
supervisory officer, or
operating liquidator
pursuant to the
provisions of Article
108, paragraph (1) of
the Investment
Corporations Act
(including cases where
it is applied mutatis
mutandis pursuant to
Article 153, paragraph
(2) of that Act))




NN=0

(BHEDORTICET 3R Z)
(Replacement of Terms Concerning Appointment of Corporate Officers)

HBIN+ERD=

B RNERE —HOBEIZB W TRSHE —HOREIZ OV TRIEIESR

SH OB ZHOMEZHENT 2552 D HRE LR D HATRIRTR 213,

WDOFRDOELY L35,

Article 80-3 When the provisions of Article 329, paragraph (3) of the Companies

Act are applied mutatis mutandis to the resolution under Article 96, paragraph

(1) of the Act under paragraph (2) of that Article, the technical replacement of

terms concerning those provisions of the Companies Act is as in the following

table:

AR R D REDRLE
Provisions of the
Companies Act whose
terms are to be replaced

AT A BN D FA)

Original terms

AR 2D )
Replacement terms

B LS =W
Article 329, paragraph
(3)

%I
paragraph (1)

BEENEEILHARERE
#IE\

Article 96, paragraph
(1) of the Investment
Corporations Act

e (BEA%EESRE
Dz H - T, BEESE
ZE Th 5 it L <
EE WY CINDYE S W
itz b, U FZOHIZ
BWTRHL, )

officers (in cases of a
company with audit and
supervisory committee,
directors who are audit
and supervisory
committee members or
other directors, or
accounting advisors;
hereinafter the same
applies in this
paragraph)

7, =
®E

officers

(& B OfRMT-OFF 2 BT 25 %)
(Replacement of Terms Concerning Actions Seeking the Dismissal of Officers)

CEVANS R S

EHENRE —HOBREICB W TR BOIMEDRF IOV TRHES /NG

EHMEFH—H (FE_FIROEDICRD, ) OBEZENT 2568128172 4#%H
TENAR D HANAIHEE 2 1L, ROEKD LBV &5,
Article 81 When the provisions of Article 854, paragraph (1) (limited to the part

110




pertaining to item (ii)) of the Companies Act are applied mutatis mutandis to
actions seeking the dismissal of officers under Article 104, paragraph (3) of the
Act, the technical replacement of terms concerning those provisions of the

Companies Act is as in the following table:

MHERDRHEORE | BiAE A b D 5h] MAFE R DT
Provisions of the Original terms Replacement terms
Companies Act whose
provisions are to be
replaced
FINE LSS —E REREIZ & EREIC
Article 854, paragraph at the shareholders at the investors'
(1) meeting meeting
HREHREDH FETEHREOH
the day of the the day of the investors'
shareholders meeting meeting
FNBELURE-HE | FBITHRK FATHRE A
= the issued shares the issued investment
Article 854, paragraph equity
(1), item (i)
b mEo
the number of the number of units of

(BT B2 D e %)
(Replacement of Terms Concerning Corporate Officers)

BN+ & EFEENLERFELHOBEICBW TEIITHREICOWTSHIEE =5 L+ h5
DORUE Z M 25012817 2 GEHUE IR 2 BAZEE 2 13, ROoRDO LY &
Do

Article 82 (1) When the provisions of Article 355 of the Companies Act are
applied mutatis mutandis to corporate officers under Article 109, paragraph (5)
of the Act, the technical replacement of terms concerning those provisions of

the Companies Act is as in the following table:

MR D RIEOBUE MHERDIDT | SRR DT

Provisions of the Companies | 1] Replacement terms

Act whose terms are to be Original terms

replaced

NI T T S o B Fia

Article 355 shareholders investors' meetings
meetings

2 EFENLEELHEOBEIZEB O THEREEANIOWTESHER A E+ROBE % %
MT 258128 2 9EBEITRDFEMBFTREZIL, KOKROLEE) LT25,
(2) When the provisions of Article 350 of the Companies Act are applied mutatis
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mutandis to investment corporations under Article 109, paragraph (5) of the
Act, the technical replacement of terms concerning those provisions of the

Companies Act is as in the following table:

AR DRAIEDOR | SR HALDH T4 PR %D T

E Original terms Replacement terms
Provisions of the
Companies Act whose
terms are to be

replaced
A= e S RFE I E D DR BUTKE
Article 350 its representative directors or its corporate officers

other representatives

(EBOBITICET 2MEZRDORIEORS TR > T2 IHAEOREE L L OHRENH
ST HEITET 2HR Z)

(Replacement of Terms Concerning the Inspector If a Petition Has Been Filed
to Appoint an Inspector for the Execution of Business and If a Report Thereof
Has Been Made)

BN =% BEEEHEE HOBEICBWTHESGHE - HOBSL TR D > 255 OMRAE
TR OZEOWREDR o> TG BT DONTEAER =3 L H\ERENE L OE =5 Lt
FOBEZERT 2HEITBIT 5 200 OHEITR D HANHIZE 21X, ROEKD LB
DET5,

Article 83 When the provisions of Article 358, paragraph (4) and Article 359 of
the Companies Act are applied mutatis mutandis to an inspector if a petition
under Article 110, paragraph (1) of the Act has been filed and if a report
thereof has been made under Article 110, paragraph (2) of the Act, the
technical replacement of terms concerning those provisions of the Companies

Act is as in the following table:

FLAEE 2 D EfED FEAEE Z B D TFA] PEATRR X D T
HE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced
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FEoELHNEEN | etk THEN (BEENESEE

TH subsidiaries &0 FH-HICHET D B

Article 358, AN&EWD, )

paragraph (4) subsidiary corporations
(meaning subsidiary
corporations as prescribed
in Article 77-2, paragraph
(1) of the Investment
Corporations Act)

FEoELHILEE— | Ik AT R

1" directors corporate officers

Article 359,

paragraph (1)

FoELTILEE— | RERS B e

i — B
Article 359,
paragraph (1), item

@

a shareholders meeting

an investors' meeting

FEEHHEIUERE
IH

Article 359,
paragraph (2)

H i & BUTKE
directors corporate officers

shareholders meeting

investors' meeting

HEEHAETILERE =
TH

Article 359,
paragraph (3)

Bt (BE AR ESTIC
b o TIE, Btk kO A
%)

the directors (or the
directors and company
auditors for a company
with auditors)

AT B LR UOEBE&E
the corporate officers and
supervisory officers

HREk=
shareholders meeting

investors' meeting

(BEEXRBICET 2358 2)

(Replacement of Terms Concerning Supervisory Officers)

FHINFNUSR EHEEF-REHOBHTEICB W TEBEREICO W TIEORE 2

T LB D RIEDBUEITR L BINNFE 1%, ROEDLBY LT5,

Article 84 When the provisions of the Companies Act are applied mutatis

mutandis to supervisory officers under Article 111, paragraph (3) of the Act,

the technical replacement of terms concerning the provisions of the Companies

Act 1s as in the following table:
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AR DERIED
FiE

Provisions of the
Companies Act
whose provisions
are to be replaced

MHBBRZBND
)
Original terms

FEAHRR X DT
Replacement terms

[N T i T IR E5d - =
Article 355 shareholders investors' meetings
meetings
FoENF—&ES | EAKRESE | REEAOFIEN (REENERE LT
H DF-=4k EROE-HIIHET D FEAZ D

Article 381,
paragraph (3)

a subsidiary of
the company
with auditors

9o UFZOFRIZBWNTRHLT, )

a subsidiary corporation (meaning a
subsidiary corporation as prescribed
in Article 77-2, paragraph (1) of the
Investment Corporations Act;
hereinafter the same applies in this
Article) of the investment

corporation
Z DAt ZDFIEN
its subsidiary its subsidiary corporation
Fo_EN\F—&EN | ot FIEN

I8 subsidiary subsidiary corporation

Article 381,

paragraph (4)

RPN WU S i PATRE

Article 384 directors corporate officers
IR £ g ey o
a shareholders an investors' meeting
meeting

FoE N\ LERE— | Uik HATRE

I8 director corporate officer

Article 385,

paragraph (1)
EEAEKREST | ZREEA
company with investment corporation
auditors

CENEDANG p T S R S RS HATRE

I8 director corporate officer

Article 385,
paragraph (2)
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BEEm N RNEE—
H

Article 386,
paragraph (1)

AR eI S
FIUE, =9
=R KO
=EAFHMNE
Article 349,
paragraph (4),
Article 353 and
Article 364

BEENER EIIVRFE HEIZB W THE
M3 285 =H U+ ILE&HEMNIE

Article 349, paragraph (4) as applied
mutatis mutandis pursuant to
Article 109, paragraph (5) of the
Investment Corporations Act

BEAEERESt | BKEEA

company with investment corporation

auditors

Hiti 1 AT R

directors corporate officers
Fo_ENEASRE S | FmlNt g | REEAERAILRELHEICB W T
H 55 DU I M %% = a5 M+ ILEFHNIH

Article 386,
paragraph (2)

Article 349,
paragraph (4)

Article 349, paragraph (4) as applied
mutatis mutandis pursuant to
Article 109, paragraph (5) of the
Investment Corporations Act

the company
with auditors

REENE

the investment corporation

ENE DA VA <3
5
Article 386,

paragraph (2), item
1)

BARREST
a company with
auditors
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an investment corporation




VAN R e wE S
F—IE, BNE
W+t4o 2%
—IE L <L
= ([F)&R5 Y
T R OV LIRS
BWTHRT S
BaEate, )
AEEINEMNA
&= —1E
Article 847,
paragraph (1),
Article 847-2,
paragraph (1) or
(3) (including
the cases where
it 1s applied
mutatis
mutandis
pursuant to
paragraphs (4)
and (5) of the
same Article), or
Article 847-3,
paragraph (1)

WEENEFEEHASKICBWTHERT
Y VAN L ol v S5 TS|

Article 847, paragraph (1) as applied
mutatis mutandis pursuant to
Article 116 of the Investment
Corporations Act

JiNg T BT E
directors corporate officers
FHoENEREE D | EAKRREST BEIEN
IHEE — & a company with | an investment corporation
Article 386, auditors
paragraph (2), item
(ii)
FNENH LS | BEEANEREEHARICB W THERT
o5 DU IH LHENE M ILEH —H

Article 849,
paragraph (4)

Article 849, paragraph (3) as applied
mutatis mutandis pursuant to
Article 116 of the Investment
Corporations Act

Hiti 15 BATIXR

directors corporate officers

FNEELTRE | BREEANEFEEHARICBWTHERT
IR AEINE HA-48 —m

[ = §

Article 850,
paragraph (2)

Article 850, paragraph (2) as applied
mutatis mutandis pursuant to
Article 116 of the Investment
Corporations Act

(ESHICET D6t

B )
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(Replacement of Terms Concerning Board of Officers)

FHNTIR EHATLRE -HOBREIZBOW TRERIZOWTRMAIES = HATK

DIEZEMNT55E1C

60

BT D YU EISR D BATIFRE 1L, ROEKDOLEY &

Article 85 (1) When the provisions of Article 368 of the Companies Act are
applied mutatis mutandis to a board of officers under Article 115, paragraph

(1) of the Act, the technical replacement of terms concerning those provisions of

the Companies Act is as in the following table:

AR X D EAEDOR
iE

Provisions of the
Companies Act whose
terms are to be
replaced

AL A DI D T

Original terms

BARE X DT
Replacement terms

FBoANTHNEKE
Article 368, paragraph
(1)

FIfis (BAERRESLCH

S TUE, A B M OB EEA
%)

each director (or, for a
company with auditors, to
each director and each
company auditor)

FHATE B K O R
(3=

each corporate officer
and supervisory
officer

CENEIAN WA S |
Article 368, paragraph
(2)

it (BEAEKREXMICH -

TiE, Hufifk &k OB AA%)
directors (or, for a company
with auditors, directors and
company auditors)

AT B A UOEBE&E
corporate officers and
supervisory officers

2 EEETLERE -HOBRTIZEBEWTREEANC DLW TRHER =g t+—% (B=
HuRR<, ) OREEZENT 5561281 2 UikBUE 268 2 HBINRIRE 213, ROE

DERY LT D,

(2) When the provisions of Article 371 (excluding paragraph (3)) of the
Companies Act are applied mutatis mutandis to investment corporations under

Article 115, paragraph (1) of the Act, the technical replacement of terms

concerning those provisions of the Companies Act is as in the following table:

S SSRGS
DHLE
Provisions of the
Companies Act
whose terms are
to be replaced

FLARE R DI D T

Original terms
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Replacement terms




HEEL 5%
gIE

Article 371,
paragraph (1)

Wiz O R (RIZROREICLY
B DU B > 1 b 0 L 2
EINnNHEET, )

the day of a board of directors
meeting (including the day
when a resolution made at a
board of directors meeting is
deemed to have been made
pursuant to the provisions of
the preceding Article).

E=DH
the day of a board of
officers' meeting.

FEE UG O BRI R AR #H
L, HLIFfH L zEmA LL<
IZEMAFLE: (LT Z OB
T EEHFEEE L), )

the minutes referred to in
Article 369, paragraph (3) or
the documents or electronic or
magnetic records which specify
or record the manifestation of
intention under the preceding
Article (hereinafter in this
Article referred to as "minutes,
etc.")

T

the minutes

FEURE e
TS

The items of
Article 371,
paragraph (2)

R

the minutes, etc.

R

the minutes

BB Lt —&E | HEXIPITE (3=
PuIE officers or executive officers officers
Article 371,
paragraph (4)

i A Rk

minutes, etc. minutes
Fo_A Lt —5E | HattttB BUEN (EEENESN
TIE a member of the parent F+—&E-HICHET D
Article 371, company BIEANEZWS, LLFZO

paragraph (5)
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KIZBWTRHL, ) O
[

an investor in the
parent corporation
(meaning the parent
corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations
Act; hereinafter the
same applies in this
Article)




FoEHE &8 | BBV THARATHEMAT | B HA S

NIE D IHAA the items under
Article 371, each item of paragraph (2) as paragraph (2),
paragraph (6) applied to paragraph (3)

following the deemed
replacement of terms,
Batta L<ixratt BUENE LI TFIEAN
parent company or subsidiary (EEENEFE++ES
D _FHE—HIZHET ST
BEANEWND, )

parent corporation or
subsidiary corporation
(meaning a subsidiary
corporation as
prescribed in Article 77-
2, paragraph (1) of the
Investment Corporations

Act)
FoHICBW AR CHEAT | _HD
L8 =D under paragraph (2)

under paragraph (2) as applied
to paragraph (3) following the
deemed replacement of terms

(HEENDOSFEE NS 258 2)
(Replacement of Terms Concerning Accounting Auditors of Investment
Corporations)

FNTARE EFETLEO ZHBNHOBEICEW TEREEANDZFEEANIONTS
HERB =ZEL AR HLAOENHEOHE L ENT 25812815 b DREID
£ BT 21, ROKXD LB &T 5,

Article 86 When the provisions of Article 396, paragraph (3) and paragraph (4)
of the Companies Act are applied mutatis mutandis to the accounting auditors
of investment corporations under Article 115-2, paragraph (4) of the Act, the
technical replacement of terms concerning those provisions of the Companies

Act i1s as in the following table:

PR DRMIEOHE | HAEA DI | AR R DT
Provisions of the % F4) Replacement terms
Companies Act whose Original

terms are to be replaced | terms
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BB ASRE = Ttz FEN (BEENERELEHESRO T
Article 396, paragraph a subsidiary E—TAICHET A FEAZ VS, LL
(3) TZOFRICBWCTHL, ) I

a subsidiary corporation (meaning
a subsidiary corporation as
prescribed in Article 77-2,
paragraph (1) of the Investment
Corporations Act; hereinafter the
same applies in this Article)
D=t T DFIEN

its subsidiary | its subsidiary corporation

[N = DI aae S Y US| =t FIEN
Article 396, paragraph The The subsidiary corporation
(4) subsidiary

(ZEFHEAENOBTICET 25 H 2)
(Replacement of Terms Concerning Accounting Auditor Liability)

FN+LE EFAETEFORNE+T HOBEICBW TEFEAEANDRSLE —HOET
IZOWTRFRES N E -t (B=HE2kR<, ) OBRELERT L5 G110
EHHEIR D EINOFRE 21X, ROKROEEY T 5,

Article 87 When the provisions of Article 427 (excluding paragraph (3)) of the
Companies Act are applied mutatis mutandis to the liability under Article 115-
6, paragraph (1) of the Act pertaining to an accounting advisor under Article
115-6, paragraph (12) of the Act, the technical replacement of terms concerning
those provisions of the Companies Act is as in the following table:

AR DRMIEORL | A DI DT AR R D T

E Original terms Replacement terms
Provisions of the
Companies Act whose
terms are to be

replaced
FIE B EH | R RIT BGRER BT A
Article 427, executive director corporate officer

paragraph (2)
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FUE HEEENE | HREREs (MEgRls | RETRS
Article 427, IR KRS | investors' meeting
paragraph (4) Do HGEITBNT,

YRR E N FE BT
FRHEBDOTHD L XIT
o TiE, YEHkAs
M OY 3% i S 8
SHFEORFRS
shareholders meeting
(if the stock company
has an ultimate,
wholly owning parent
company, etc., and
the damage is related
to specific liabilities,
shareholders meeting
of the stock company
and the ultimate,
wholly owning parent
company, etc.)

(KEHFEOEMEEZBLR T HHFAICEAT 25HZ)
(Replacement of Terms Concerning Actions Pursuing Liability of Officers)
FNFNE EFEETAKOBREICEBWTEREFOELELZBLRT DRI OV TEtE
DOHE % ER T 258108 T 2 FIEDOBREITR L EIFMHRE 21X, ROKROLEBY &
T2,
Article 88 When the provisions of the Companies Act are applied mutatis
mutandis to an action pursuing the liability of officers, etc. under Article 116 of
the Act, the technical replacement of terms concerning the provisions of the

Companies Act is as in the following table:

AR DL | AR BILD T4 MR R DT
DILE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are
to be replaced
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FINENEEE
gIE

Article 847,
paragraph (1)

BE G EINHILERE _HOEXK
DEDIZ I DOHER ZATHET 5
Z M TERWVE SRR E A R
<o)

A shareholder (excluding a
holder of shares less than one
unit who is unable to exercise
rights pursuant to the provisions
of the articles of incorporation
under Article 189, paragraph

(2)

BEE

An investor

VAN e e S
ILER=)

Article 847,
paragraph (4)

FEHE N5

the incorporator, etc.

& B
the officer, etc.

FHNENA LD
U 25 — 1A

Article 847-4,
paragraph (1)

FINENERE =EHE L IELH
T, HINE 4B NI
# L <X\ LRI FE LA
L <IEBILHDO BB K EF D £
An action to enforce liability set
forth in Article 847, paragraph
(3) or (5), Article 847-2,
paragraph (6) or (8), or
paragraph (7) or (9) of the
preceding Article

BEIENERE AR
BWTHERT HE/\E N
+E4&RH —H T HE
DEBFORMEZEBKLT
LAk A

an action pursuing the
liability of officers, etc.
under Article 847,
paragraph (3) or (5) as
applied mutatis

mutandis pursuant to
Article 116 of the

Investment
Corporations Act
FNENLES5O | RIS BRE, SR EETE IR wE T
) s | el atESokELZ VS, LI | an investor

Article 847-4,
paragraph (2)

FTZOHIZBWTH LT, )

a shareholder, etc. (meaning a
qualified former shareholder or a
shareholder of an ultimate,
wholly owning parent company,
etc.; the same applies
hereinafter in this Section)

YRR HHEEE

the shareholder, etc. the investor
RNV aVAE S MRASH NI ALZ]|mE T2 | KEEA
Article 848 H (L TFTZoffiicsne s the investment

2 Lvno, ) corporation

the stock company or of the
wholly owned subsidiary
company resulting from a share
exchange, etc. (hereinafter
referred to as a "stock company,
etc." in this Section)

122




FIVEU LSS
gIE

Article 849,
paragraph (1)

MR IR S5
A shareholder, etc. or a stock
company, etc.

Bl E X EEIEAN
An investor or
investment corporation

BB FEOF 2 (HEEIEEKIIC
o TFENEU+LE5ED FH—
HA BT 21720 N BRAET
TREETICZEDRK & 2o o FE
DAECEZETEIIEB IR O
WZIRY | EETEEHSEOKTE
(Z& > TIFRFEEMB L DRI
R2. )

an action to enforce liability (in
cases of a qualified former
shareholder, limited to one
related to the liabilities or
obligations for which the fact
causing them occurred by the
time when the act set forth in
the items of Article 847-2,
paragraph (1) became effective;
in cases of a shareholder of an
ultimate, wholly owning parent
company, etc., limited to the
action to enforce specific
liability)

HEFEOREZEBATD
Gy

an action pursuing the
liability of officers, etc.

VAN IR eI St
=T

Article 849,
paragraph (3)

HASHE, A EEaH S | REEA
TR e Bl et % an investment
a stock company, etc., wholly corporation
owning parent company

resulting from a share exchange,

etc., or ultimate, wholly owning

parent company, etc.

BRASHE, YURAS]RETS | KEEA

Bl OMRALHE SRR T34 | the investment
TRt n5E4+ | corporation

SHETH DAt

the stock company that
constitutes that stock company,
etc., the wholly owned
subsidiary company resulting
from the share exchange, etc. as
regards the wholly owning
parent company resulting from
the share exchange, etc., or the
wholly owned subsidiary
company, etc. of the ultimate,
wholly owning parent company,
ete.
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FENENHILEE | EAEKHRES T BEEN
—IHHE company with company auditors |investment
Article 849, corporations
paragraph (3),
item (i)
BAk (BEAEK BB B TR R RN
the company auditor (when (BB B UG AR
there are two or more company A
auditors, the supervisory officers
or liquidation
supervisor (when there
are two or more
supervisory officers or
liquidation supervisors,
KA FEEE & B OOTIE AR
each of the company auditors A
each of the supervisory
officers or liquidation
supervisors
FINEMNHILERE | BREE BEF
YR a shareholder, etc. an investor

Article 849,
paragraph (4)

MRS TEIEN
the stock company, etc. the investment
corporation

FNE AU | Bl TEIEN
FIAEW ONZH /U E | a stock company, etc. an investment
HAE—EHE O corporation
%A
Article 849,
paragraph (5)
and Article 850,
paragraphs (1)
and (2)
FNELEFE = | RS H% TEIEN
I8 the stock company, etc. the investment
Article 850, corporation
paragraph (3)

shareholders, etc. investors
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WA= e o 3 A
H

Article 850,
paragraph (4)

[ 235 T i T SN = I 7P
H, HBEAHEH, BE 5%
B, BoE k0 E T
W, B\ RSO H I,
FUE U GEMEINHR%
FIUHIZBWCHERT 256845
o, ) . HEMENF EE A
(R 72 LHFICHUE T 5 0Bl v]
RERHZ B A 72 W3 IC DWW TR D
BB DEDITIRD, ) . F
TSRS H LR OHME A+
TR A
The provisions of Article 55,
Article 102-2, paragraph (2),
Article 103, paragraph (3),
Article 120, paragraph (5),
Article 213-2, paragraph (2),
Article 286-2, paragraph (2),
Article 424 (including the cases
where it 1s applied mutatis
mutandis pursuant to Article
486, paragraph (4)), Article 462,
paragraph (3) (limited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
distributable amount prescribed
in the proviso to that
paragraph), Article 464,
paragraph (2) and Article 465,
paragraph (2)

BEENEREE+HESRD
TR, B HHEED
NI, FE NK
DOE_HEOEE =+
NG =

The provisions of
Article 77-2, paragraph
(5), Article 115-6,
paragraph (2), Article
126-2, paragraph (3),
and Article 138,
paragraph (3) of the
Investment
Corporations Act

BINE L+ —5FH
—IH

Article 851,
paragraph (1)

FHINEEHILERE —IH
Article 849, paragraph (1)

BEENEFE HRRIC
BWTHEMNT 8/ E N
+ILkH—H

Article 849, paragraph
(1) as applied mutatis
mutandis pursuant to
Article 116 of the
Investment
Corporations Act

FBINALt &E
—IH KOV 1A
Article 852,
paragraphs (1)
and (2)

7 e
a shareholder, etc.

KEL

an investor

(Ve

stock company, etc.

BEIEN

investment corporation
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HINE I EE
=1

Article 852,
paragraph (3)

HINE LRSI
Article 849, paragraph (1)

BEENEEEREKI
BWTHEMRT L5/ EH N
FIRE—H

Article 849, paragraph
(1) as applied mutatis

mutandis pursuant to
Article 116 of the

#IE\
Article 853,
paragraph (1)

Investment
Corporations Act
PR &+
shareholder, etc. investor
FNELT =58 | KAt % BEEN

stock company, etc.

investment corporation

(—RFEBXFEE ORMELBLR T D AICHT 258 2)

(Replacement of Terms Concerning Actions Pursuing Administrative Agent

Liability)
NG RIIIE S

EFEE T NUERBE =HOBEILB W T R FBEZEEOREZEB LT 24

IZOWTRHIEOREZEN T 256 1281 2 REDOBUEITR 2 HiiHiE 2 13, &
DERDEEY T 5,
Article 89 When the provisions of the Companies Act are applied mutatis
mutandis to an action pursuing an administrative agent's liability under
Article 119, paragraph (3) of the Act, the technical replacement of terms
concerning the provisions of the Companies Act is as in the following table:

O ARk AREA
DRE
Provisions of the
Companies Act
whose
provisions are to
be replaced

AT A DI DT

Original terms

MARRZ DT
Replacement terms

FHINE N E4EH
Article 847,
paragraph (1)

E EE/NHILEE HoER
DEDIZ I & DOHER ZATHET 5
T EMTEIROE LA £ 2 bR
<o)

A shareholder (excluding a
holder of shares less than one
unit who is unable to exercise
rights pursuant to the provisions
of the articles of incorporation
set forth in Article 189,
paragraph (2))
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An investor




FIINEN+EERE | HREUIREOIE N F &+

Y IE the shareholder who made the the investor who made
Article 847, demand or the Incorporator, etc. | the demand

paragraph (4) set forth in that paragraph

FNEU+ES5O | FNENLERE =HE L IEH BEENEEEHILERE
Pu 25— 1A R, FNEMNESEO HARHE “HHIZBWTHERT 5

Article 847-4,
paragraph (1)

L < UEBN\BESUIRTSFE LHEE
L <IEFEILEDOBMBKREDFH X
An action to enforce liability set
forth in Article 847, paragraph
(3) or (5), Article 847-2,
paragraph (6) or (8), or
paragraph (7) or (9) of the
preceding Article

A= LR o v SR B
FHEO — X FH it
DEEZBLT HFFZ
an action pursuing an
administrative agent's
liability under Article
847, paragraph (3) or
(5) as applied mutatis
mutandis pursuant to
Article 119, paragraph
(3) of the Investment
Corporations Act

HAEN+LESLD
Uz —IH

Article 847-4,
paragraph (2)

BREE (R, B IR T X3
KERBSHZEoOKEL VS, U
TZoffiicisnWTFHL, )

a shareholder, etc. (meaning a
qualified former shareholder or a
shareholder of an ultimate,
wholly owning rarent company,
etc.; the same applies
hereinafter in this Section)

KET

an investor

UK F Mgk e+

the shareholder, etc. the investor
CEUANEN LR VA S MRS IR ALZ I E T2 | KEEA
Article 848 1 (L FZofilcsnT ML | the investment

HE) 2o, ) corporation

the stock company or of the
wholly owned subsidiary
company resulting from a share
exchange, etc. (hereinafter
referred to as a "stock company,
etc." in this Section)

FNE M IUSE
Article 849,
paragraph (1)

Iy e B N S e
A shareholder, etc. or a stock
company, etc.

127

B TR EIEA
An investor or an
investment corporation




BB LEOF 2 (EEEFEIC
o TFENEU+LE5ED FH—
WA F 2T DT 2D NI4T
TRFETICZEDRR & Ao 7o HE
DAECTZEBENIIRBIHKEL O
WZRRD . e mBl stk E
(Z& > TIFRFEEMB L DRI
R2. )

an action to enforce liability (in
cases of a qualified former
shareholder, limited to one
related to the liabilities or
obligations for which the fact
causing them occurred by the
time when the act set forth in
the items of Article 847-2,
paragraph (1) became effective;
in cases of a shareholder of an
ultimate, wholly owning parent
company, etc., limited to the
Action to enforce specific
liability)

— X FEBZREE DB
BET LA

an action pursuing an

administrative agent's
liability

VAN IR eI St
—=IH

Article 849,
paragraph (3)

A%, S Tells | REEBEA
TR e Bl et F an investment
a stock company, etc., wholly corporation
owning parent company

resulting from a share exchange,

etc., or ultimate, wholly owning

parent company, etc.

BRASHE, YURAS]RETS | KEEA

Bl OMRALHE SRR T34 | the investment
TY TR S EDFE 2T | corporation

2ETH DA SH

the stock company that
constitutes that stock company,
etc., the wholly owned
subsidiary company resulting
from the share exchange, etc. as
regards the wholly owning
parent company resulting from
the share exchange, etc., or the
wholly owned subsidiary
company, etc. of the ultimate,
wholly owning parent company,
etc.
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FIVEU LSS
—HF 5
Article 849,
paragraph (3),

BARREST
company with company auditors

BEIEN

investment corporation

item (i)
BAk (BEAEK BB B TR R RN
the company auditor (when (BB B UG AR
there are two or more company A
auditors, the supervisory officers
or liquidation
supervisor (when there
are two or more
supervisory officers or
liquidation supervisors
KA FEEE & B OOTIE AR
each of the company auditors A
each of the supervisory
officers or liquidation
supervisors
FINEMNHILERE | BREE BEF
YR a shareholder, etc. an investor

Article 849,
paragraph (4)

MRS TEIEN
the stock company, etc. the investment
corporation

FNE AU | Bl TEIEN
FIAEW ONZH /U E | a stock company, etc. an investment
HAE—EHE O corporation
%A
Article 849,
paragraph (5)
and Article 850,
paragraphs (1)
and (2)
FNELEFE = | RS H% TEIEN
I8 the stock company, etc. the investment
Article 850, corporation
paragraph (3)

shareholders, etc. investors
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WA= e o 3 A
H

Article 850,
paragraph (4)

[ 235 T i T SN = I 7P
H, HBEAHEH, BE 5%
B, BoE k0 E T
W, B\ RSO H I,
FUE U GEMEINHR%
FIUHIZBWCHERT 256845
o, ) . HEMENF EE A
(R 72 LHFICHUE T 5 0Bl v]
RERHZ B A 72 W3 IC DWW TR D
BB DEDITIRD, ) . F
TSRS H LR OHME A+
TR A
The provisions of Article 55,
Article 102-2, paragraph (2),
Article 103, paragraph (3),
Article 120, paragraph (5),
Article 213-2, paragraph (2),
Article 286-2, paragraph (2),
Article 424 (including the cases
where it 1s applied mutatis
mutandis pursuant to Article
486, paragraph (4)), Article 462,
paragraph (3) (limited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
distributable amount prescribed
in the proviso to that
paragraph), Article 464,
paragraph (2) and Article 465,
paragraph (2)

BEIENIER A TR
SHIZBWTHER T L

FIENERE T IEDAR
oA

The provisions of
Article 115-6,
paragraph (2) of the
Investment
Corporations Act as
applied mutatis
mutandis pursuant to
Article 119, paragraph
(3) of the Investment
Corporations Act

BINE L+ —5FH
—IH

Article 851,
paragraph (1)

FHINEEHILERE —IH
Article 849, paragraph (1)

EEENEFEEHESRD
CEANEIZBWTHERT
LN E AT H —IH
Article 849, paragraph
(1) as applied mutatis
mutandis pursuant to
Article 77-2, paragraph
(6) of the Investment
Corporations Act

FBINALt &E
—IH KOV 1A
Article 852,
paragraphs (1)
and (2)

MRE%E '3 ==
shareholder, etc. investor
MRS BEIEN

stock company, etc.

stock company, etc.
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FINE A R | BN E ML A &i%if)\?ﬁ%t—f—t*@

=IH Article 849, paragraph (1) THREIZBWTHERT
Article 852, 5 FIINE M+ IR FE—IH
paragraph (3) Article 849, paragraph

(1) as applied mutatis
mutandis pursuant to
Article 77-2, paragraph
(6) of the Investment
Corporations Act

shareholder, etc. investor
FINE LA =55 | RSt BEIEN
—IH the stock company, etc. the investment
Article 853, corporation

paragraph (1)

(GLYEME PERRZ HE T D T2 O RASHME FEFIZIN 2 5 5H)
(Amount to Be Added to the Minimum Net Assets for Calculating the Net
Assets Threshold)
IR EHEE S TNEE -HE S ICHET 2B TEDLHIT. T HIHET D,
Article 90 The amount specified by Cabinet Order as referred in Article 124,
paragraph (1), item (iii) of the Act is 50 million yen.

GEVEICHR LEZ 0 EHEOELICET 2HE Z)
(Replacement of Terms Concerning the Liability of a Person Who Has Received
Unlawful Refunds)

Bt —% EFEE _FLRE_HOBEICB W THSESE —HOBEIZ L 53 E R
LAFZNZONWTEAIEDOHIEZEMN T 25612810 5 REDOBLIE ISR 2 BT HiE 2
I, WOEXRO LB L5,

Article 91 When the provisions of the Companies Act are applied mutatis
mutandis to an action seeking the payment under Article 127, paragraph (1) of
the Act under paragraph (2) of that Article, the technical replacement of terms

concerning the provisions of the Companies Act is as in the following table:

AR DRIEORL | AR BN DT | SRR DT
E Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to

be replaced
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FENEN+LEERE—HE
Article 847,
paragraph (1)

HE EE/NILE
5B IHDOERDED
2KV DOHEREZAT
sz ncEi
VN BT AR IR 3 A BR
<o)

A shareholder
(excluding a
holder of shares
less than one unit
who is unable to
exercise rights
pursuant to the
provisions of the
articles of

BET

An investor

incorporation)
FNEMNEEFENE | SREIFREORE | #E T+
Article 847, N5 the investor who made the

paragraph (4)

the shareholder
who made the
demand or the
incorporator, etc.
set forth in that

demand

paragraph
FNEMNLESHROMNE | FNEN+LERE = | HEENEFEA LS HICE
—IH A LIEEREE, | WTHERATLIENGN+ERE =H
Article 847-4, FHNEN+LEEO " | MIHELEOEEENESE .+t

paragraph (1)

FEONTEA L <X
EEBQENIE S R w e
L < ITHIVHO B
BKRFEOH A

An action to
enforce liability
set forth in Article
847, paragraph (3)
or (5), Article 847-
2, paragraph (6) or
(8), or paragraph
(7) or (9) of the
preceding Article
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FEHORTBIZL DI EZRD D
e

an action seeking the payment
under Article 127, paragraph (1)
of the Investment Corporations
Act under Article 847, paragraph
(3) or (5) as applied mutatis
mutandis pursuant to Article 127,
paragraph (2) of the Investment
Corporations Act




FINEMNELROMUE
|

Article 847-4,
paragraph (2)

BRES (R, EkE
|Ep7SEER A ES 3 ey
BSHEE o EZ W
9. LT ZOHIIZE
WTHEL, )

a shareholder, etc.
(meaning a
qualified former
shareholder or a
shareholder of an
ultimate, wholly
owning parent
company, etc.; the
same applies
hereinafter in this
Section)

BET

an investor

YRR ESE
the shareholder,
etc.

LR EE T

the investor

FNEA\ S
Article 848

MR IR AL
st (B
T ZOHEINZBWT
R SHE) v
Do )
the stock company
or of the wholly
owned subsidiary
company resulting
from a share
exchange, etc.
(hereinafter
referred to as a
"stock company,
etc." in this

BEEN

the investment corporation

Section)
FNENILEE —HE | REE XIS | HEEXIEREEAN
Article 849, 3 An investor or an investment
paragraph (1) A shareholder, etc. | corporation

or a stock

company, etc.
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R ENEAE Y4
(K IHEEEICH -
TIEENEN+ L5
DB A B
T RIT A DRI
C7-BEE TIZEDIR
SRR AW e %6 /M Vet
C=BEXITRBEIC
BAHHDICRY | &
HFE RS DO
TIZhH-o I EE
T8 K DFF 2 2[R
%o )
an action to
enforce liability
(in cases of a
qualified former
shareholder,
limited to one
related to the
liabilities or
obligations for
which the fact
causing them
occurred by the
time when the act
set forth in the
items of Article
847-2, paragraph
(1) became
effective; in cases
of a shareholder of
an ultimate,
wholly owning
parent company,
etc., limited to the
action to enforce
specific liability)
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BEIENEFE HERE HOH
EIWL L DX ERD DFFA

an action seeking the payment
under Article 127, paragraph (1)

of the Investment Corporations
Act




FINE N ILERE =1
Article 849,
paragraph (3)

MRS th%E . s
Rty T 1 e
5.3 i e p e 3
a stock company,
etc., wholly
owning parent
company resulting
from a share
exchange, etc., or
ultimate, wholly
owning parent
company, etc.

BEIEN

an investment corporation

BRASHE, Bk
A E TRt
DR e
e E 358
PR EFEOTERT
SETH HHRAS
Zan

the stock company
that constitutes
that stock
company, etc., the
wholly owned
subsidiary
company resulting
from the share
exchange, etc. as
regards the wholly
owning parent
company resulting
from the share
exchange, etc., or
the wholly owned
subsidiary
company, etc. of
the ultimate,
wholly owning
parent company,
etc.

BEIEN

the investment corporation

FINE A TLERSE ="
i
Article 849,

paragraph (3), item
1)

B R AL
company with
company auditors
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BEIEN

investment corporations




B (BEAfx
the company
auditor (when
there are two or
more company

BB ITFREBEAN (BEEEE
BEES R EIN

the supervisory officers or
liquidation supervisor (when
there are two or more supervisory

auditors, officers or liquidation supervisors
HEE A B B OXTE R BB A
each of the each of the supervisory officers or

company auditors

liquidation supervisors

FVE MU JLEREE U IE
Article 849,
paragraph (4)

BRES

a shareholder, etc.

BET

an investor

MRS BEEN
the stock the investment corporation
company, etc.

FINENUAIUERE IR | RS2 BEIEN

WONCH N E L+H5E
—IH RO I
Article 849,
paragraph (5) and
Article 850,
paragraphs (1) and

(2)

a stock company,
etc.

an investment corporation

FNE L RE = MRS BEIEN
Article 850, the stock the investment corporation
paragraph (3) company, etc.

PRE%E 3 ==

shareholders, etc. investors
FNEE+—FE—H | FNENFLEE— | FEEANEFEE -+ E4RE HICE
Article 851, " W’Cﬁfﬁﬁ‘éﬁ%/\ﬁ@ﬁ*ﬂ%% H

paragraph (1)

Article 849,
paragraph (1)

Article 849, paragraph (1) as
applied mutatis mutandis
pursuant to Article 127,
paragraph (2) of the Investment
Corporations Act

AN T N S |
KOV U IE
Article 852,

paragraphs (1) and
(2)

Iy NS wE T
shareholder, etc. investor
MRS wEEN

stock company,
etc.

stock company, etc.
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FNELF &&E =W | FNENHLRE — | KEEANESEH +HERE ZHICE

Article 852, H WCHER T 5%/ BN IuRsE —HE

paragraph (3) Article 849, Article 849, paragraph (1) as
paragraph (1) applied mutatis mutandis

pursuant to Article 127,
paragraph (2) of the Investment
Corporations Act

PREE Ei'd - =

shareholder, etc. investor
FINEL =40 | KRSt % FEEN
Article 853, the stock the investment corporation
paragraph (1) company, etc.

(FH5 EHHE O OB R D BRI 7 1E)
(Electronic or Magnetic Means Related to a Notice of Approval of Financial
Statements)

FILE S EHEE T RBNE EEEATREZHIIBWTHERT 256283
To, ) OFEIZ XV EIFMAAEALR A 513 2 J71E £ ofth o IF s o8l 2 7
TOHHECEVEMAZERL LD & 358 (REIZBWT @mEHE Lo, ) 1
NEINSTEDDL EZAICEY, oL, YZBEHOHEFHFIZH L, ZTOHWD
1 WAL AR AR A 3 2 U7 A oo iF HusE O Bt 2RI T 2 Tk o fE &L W
WEZR L, E]XUXEB TIEIC L D EEEZ G2 T X250,

Article 92 (1) A person who intends to send a notice by using an electronic data
processing system or any other information and communications technology
pursuant to the provisions of Article 131, paragraph (4) of the Act (including
the cases where it is applied mutatis mutandis pursuant to Article 160,
paragraph (2) of the Act) (the person is referred to as the "sender of the notice"
in the following paragraph) must, pursuant to the provisions of Cabinet Office
Order, indicate in advance the type and details of the methods to be used to
send a notice by using the electronic data processing system or any other
information and communications technology to the other party to whom the
notice is to be sent, and must obtain consent therefrom in writing or by
electronic or magnetic means.

2 HAHHOBE X DK 2@ HHF 1T, [FBEOMFIT 26 FHi UL BB TT1E
(2 80 EAIEWALHAE A 9 2 HiEE oo FEdE oI 2RI T 5 HiEIC &
LEMEZTRVWEOHHRH o7 & 1T, UM FFITK L, Ykdmz E11Hw®
KBRS 2 9~ 2 D7 1EE O OfE HIE(E O 2R3 2 HFIEIC L > THE L TR
2RV, 2L, UEHETFANHORREOREICLDKE L LG EIE, ZORD T
AN

(2) When the other party states to the effect that the other party refuses to
receive the notice by using an electronic data processing system or any other
information and communications technology, either in writing or by electronic
or magnetic means, the sender of the notice who has previously obtained
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consent under the preceding paragraph must not send the notice to the

relevant other party by using an electronic data processing system or any other

information and communications technology; provided, however, that this does

not apply if the relevant other party has given a consent again under the

preceding paragraph.

(FHAEFES DM EIC

ES AT )

(Replacement of Terms Concerning Inspection of Financial Statements)

B =% EHEE =T

RHE HOBUEIZB W TRISE ~HOFHREM, EEEMN R
H R OB D EIAR D RIAEF L N 2 b O EHME L ICRFHEARE IOV
TRALEFHME M+ R MEOME Z M T 2551281 5 Hi%UE 26 £ By

WAL, ROKRD LB LT 25,
Article 93 When the provisions of Article 442, paragraph (4) of the Companies

Act are applied mutatis mutandis to financial statements, asset investment

reports, and statements related to the distribution of money as well as the

annexed detailed statements thereof under Article 132, paragraph (1) of the

Act under paragraph (2) of that Article, the technical replacement of terms

concerning those provisions of the Companies Act is as in the following table:

PR Z D EIEOH
E

Provisions of the
Companies Act whose
terms are to be

replaced

AT A B D FA)

Original terms

AR 2D )
Replacement terms

B 00 B DY+ AR5 DU TE
Article 442,
paragraph (4)

Bttt B
a member of the
parent company

BUEN (BEENEE N —5
F—IHICHET D BEANET W
V. ) OFEE

an investor of the parent
corporation (meaning the
parent corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations Act)

(&8 D/ EIC BT 2 5 kR )

(Replacement of Terms Concerning the Distribution of Money)

EILTIUE EEEH S TELRELHEOHTEICBW TREEANDEEDOSEIZ DWW TEtE
EEUE L FESORELZER T L2HEAICBIT 5 Y3 E IR D HNAHE 21X, &

DROEBY LT 5,

Article 94 When the provisions of Article 457 the Companies Act are applied

mutatis mutandis to the distribution of money by an investment corporation

under Article 137, paragraph (5) of the Act, the technical replacement of terms

138




concerning those provisions of the Companies Act is as in the following table:

MEARR 2 DT
Replacement terms

AR R D RIEDOBLE
Provisions of the
Companies Act whose
provisions are to be
replaced

AT R DI DT

Original terms

FUE L E4E—H R4 B 4

Article 457, paragraph the shareholder the investors' registry

(1) registry
BERRAE M BRI E NS
registered pledgees | registered pledgees of
of shares investment equity

(BEENESE T 5mER)
(Replacement of Terms Concerning Investment Corporation Bonds)
BT EFEA TR0 EDOHEICBOW THREIEADREIENEEZRITT 254
B D EEENE, EIENMEMES . HEEANERE SUIREENMERICHO VTS
HIEOHREEZERT 255128 2 REOREICHR L HEINOFHE 21X, KOERO LR

nE&ETD,

Article 95 When the provisions of the Companies Act are applied mutatis

mutandis to investment corporation bonds, creditors of an investment

corporation, the investment corporation bonds registry, and investment

corporation bond certificates when the investment corporation issues the

Investment corporation bonds, under Article 139-7 of the Act, the technical

replacement of terms concerning the provisions of the Companies Act is as in

the following table:

MR R D EAED
BE

Provisions of the
Companies Act
whose provisions
are to be replaced

AT A DI DT

Original terms

MLAHRR 2 D T
Replacement terms

Article 681

matters to be specified
in bond registry

FAEINFR TR AR TR E LA

Article 680 the bonds for the investment corporation
subscription bonds for subscription

BAREN—F (AR =R e S FB RN RE R R I

matters to be stated in the
investment corporation bonds
registry

FNEINA—REHN

=
Article 681, item (iv)

MDA AR

bearer bonds
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EGLA B TENE
bearer investment
corporation bonds




FARE N+ R
H

Article 682,
paragraph (1)

HESLA AR

bearer bonds

WA R EIENE
bearer investment
corporation bonds

HARRAT R AL

bond-issuing company

TEENMEFATIEN
Investment corporation bonds
issuing corporation

AR R H
matters to be specified
in bond registry

BB NME R R A
matters to be stated in the
Investment corporation bonds
registry

BTN+ 5F
TH N VR =18
Article 682,

paragraphs (2) and
(3)

HARRAIT AL

bond-issuing company

FEIENEFITIEN
investment corporation bonds
issuing corporation

FRNEIIN =5
Article 683

MR EEEA (SR
R o THABE R DO ERL
K OM & & 2 O A&
JREEICB T 2B &1T 9
Fauwo, LLTFREL

a manager of the bond
registry (hereinafter
referring to a person
who is responsible on
behalf of the company
for the processes
regarding the bond
registry such as
preparing and keeping
the bond registry; the
same applies
hereinafter

G F A EEEEA (BEIEAN
ESE BN HAREE _HE NG
RET L HREFLEEEHANL
[AN5)

an administrator of the
investors' registry, etc.
(meaning an administrator of
an investors' registry as
prescribed in Article 166,
paragraph (2), item (viii) of
the Investment Corporations
Act

CEANEPANG WP S T
HINDHE=ZHET
Article 684,
paragraph (1)
through paragraph
(3)

FAEFEAT 2 AL

bond-issuing company

FEENEFATIEN
investment corporation bonds
1ssuing corporation

HONE N\ IUSEEN
8

Article 684,
paragraph (4)

FAEFEAT 2 AL

bond-issuing company
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TEENEFATIEN
investment corporation bonds
issuing corporation




Bttt B
member of the parent
company

BUEN (BHEENEFEN+—5F
F—HICHET DHENET W
9¢ LT ZDFRIZEBWTH

L., ) OFEE

investor in the parent
corporation (meaning the
parent corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations Act;
hereinafter the same applies
in this Article)

FARENFHEEL | BlattttB BUENOREF

" member of the parent investor in the parent

Article 684, company corporation

paragraph (5)

FANENTIERE— | HEEITR® FEIENEFITIEN

H, BE=HMNOEN bond-issuing company | investment corporation bonds
1A issuing corporation

Article 685,
paragraphs (1), (3)
and (4)

EBARBANFREEL
TH

Article 685,
paragraph (5)

FLtE - H&RFE—H
Article 720, paragraph
(1)

BEENESEEHE -+ LG +58
THIZBWTHERNT 2B EE
& —H

Article 720, paragraph (1) as
applied mutatis mutandis
pursuant to Article 139-10,
paragraph (2) of the
Investment Corporations Act

BONE NSRS —
TH N OV L IH
Article 688,
paragraphs (1) and

(2)

S FEAT 2 AL

bond-issuing company

TEENEFATIEN
investment corporation bonds
1ssuing corporation

BEONENINEE =
H

Article 688,
paragraph (3)

LA A

bearer bonds

LA A ENE
bearer investment
corporation bonds

FEAREIL&RE—H
Article 690,
paragraph (1)

FAEFEAT 2 AL

bond-issuing company

TEENEFATIE NI
investment corporation bonds
issuing corporation

FEAR R B R H
matters to be specified
in bond registry
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G VE N AR
matters to be stated in the
investment corporation bonds
registry




BAREILERE—H
&%

The items of Article
690, paragraph (1)

AR AT R AL

bond-issuing company

TEENMEFATIEN
Investment corporation bonds
issuing corporation

AN =PI o S5 S
Article 690,
paragraph (2)

HESLA AR

bearer bond

WA REIENE
bearer investment
corporation bond

EAEILF—FE—
H

Article 691,
paragraph (1)

AR AT R AL

bond-issuing company

TEENMEFATIEN
Investment corporation bonds
issuing corporation

AR R H
matters to be specified
in bond registry

BB NME R R A
matters to be stated in the
Investment corporation bonds
registry

FARENL+—RE=
H

Article 691,
paragraph (3)

SO AL

bearer bond

G4 PO IENME
bearer investment
corporation bond

EARNEILT =%, &F
ANENLAUSEE—H
KOEREIL+ RS
WONZFEARNEH IV
GO E—HROH
REE]

Article 693, Article
694, paragraph (1),
Article 695, Article
695-2, paragraphs

HARRAT R AL

bond-issuing company

FEENEFATIEN
investment corporation bonds
issuing corporation

Article 695-2,
paragraph (3)

in bond registry

(1) and (2)
BRSO | AE R E P& 1 R I R
% —IA matters to be specified | matters to be stated in the

investment corporation bonds
registry

BAREIL RS, B
NEAINLHESE A
LA TREES
Article 696, Article
697, paragraph (1),
and Article 700

FAEFEAT 2 AL

bond-issuing company

TEENEFATIEN
investment corporation bonds
1ssuing corporation

(TEENEEHRE T 25 %)

(Replacement of Terms Concerning Managers of Investment Corporation

Bonds)

FBhL+% EFETtHNLFONENEHOHEIIBW THEENEEHE IOV TS
BEORERZERTHLEICBT DREHEDHEITHR D BN RE 2 1E, ROFO LB

ET5,
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Article 96 When the provisions of the Companies Act are applied mutatis
mutandis to a manager of investment corporation bonds under Article 139-9,
paragraph (8) of the Act, the technical replacement of terms concerning the

provisions of the Companies Act is as in the following table:

AR R D RAIEDBLE MAREZDBND | B R DT
Provisions of the Companies Act FA] Replacement terms
whose terms are to be replaced Original terms

FLE+H&E H, Stat+—5&% | HERITSHE BEENMEFITIEN
—IH, FtE+ 5%, FtE+=5 | bond-issuing investment corporation
WO E L EFIUSYE—IE, & 1§ | company bonds issuing

KOV DY IE corporation

Article 710, paragraph (2),
Article 711, paragraph (1),
Article 712, Article 713, and
Article 714, paragraphs (1), (2),
and (4)

(BREENEEETERFICHT 258 2)
(Replacement of Terms Concerning Meetings of Creditors of an Investment
Corporation)

L+t EEE T LEOHE ZHOBEICBW THREEANKEIEANEZRITT
LHEITBIT HEEENME, REENMEEE . BEENMEF, KEENMEEHE U
FKEENEMEEER T OVWTRHIEOHELZEN T 258 28T 2 FIEOREITR D
BAfiseR 2 1L, WOKRD LB LT 5,

Article 97 When the provisions of the Companies Act are applied mutatis
mutandis to the investment corporation bonds, creditors of an investment
corporation, investment corporation bond certificates, a manager of investment
corporation bonds, or a meeting of creditors of an investment corporation when
the investment corporation issues the investment corporation bonds, under
Article 139-10, paragraph (2) of the Act, the technical replacement of terms
concerning the provisions of the Companies Act is as in the following table:

AR DL | BiAE A b DT MR R DT
DILE Original terms Replacement terms
Provisions of the
Companies Act
whose provisions
are to be
replaced
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BLtE+LESRFE
AN =R
NRE—TH RO
—IH

Article 717,
paragraph (2)
and Article 718,
paragraph (1)
and paragraph
(2)

HARRAT AL

bond-issuing company

BEENMEFITIEN
investment corporation
bonds issuing corporation

BLE+/N\SEN
H

Article 718,
paragraph (4)

LA A

bearer bonds

SO REENE
bearer investment
corporation bonds

AR RAT AL

bond-issuing company

BEIENEFITIEN
investment corporation
bonds issuing corporation

wmEE
H

Article 720,
paragraph (1)

AR AT AL

bond-issuing company

REIENEFATIEN
investment corporation
bonds issuing corporation

FEE T RE
S|

Article 720,
paragraph (2)

[ IEH O E
the written notice under that
paragraph

ATE O E
the written notice under
the preceding paragraph

FLtE A AREFEN
TH 2 OVER 1A
Article 720,
paragraphs (4)
and (5)

AR RAT AL

a bond-issuing company

BEIENEFITIEN
an investment corporation
bonds issuing corporation

BLE A+ —5H
—HH RO
Article 721,
paragraphs (1)
and (2)

HEHEAERSE EHE
bondholders' meeting
reference documents

EEENEEERSSEEE
reference documents for a
meeting of creditors of an
investment corporation

HEE 4%
=1

Article 721,
paragraph (3)

MESeA AR

bearer bonds

SO ETENE
bearer investment
corporation bonds

HEHEERSE EH
bondholders' meeting
reference documents

EEIENEEERSSEEE
reference documents for a
meeting of creditors of an
investment corporation

HLE R
JLEpEEY

Article 721,
paragraph (4)

HEHEERSE TR
bondholders' meeting
reference documents

144

EEIENEEEERSSEER
reference documents for a
meeting of creditors of an
investment corporation




EhE GIRE ]
that paragraph the preceding paragraph
FEE =4 | EERITA BEIENEFITIEN

—IH

Article 723,
paragraph (2)

a bond-issuing company

an investment corporation
bonds issuing corporation

BHtH HILEE
#IE\

Article 729,
paragraph (1)

AR RIT AL

bond-issuing company

BEIENEFRITIEN
investment corporation
bonds issuing corporation

BEtHE =45
=1

Article 723,
paragraph (3)

LA AL

bearer bonds

HEGLA BE VR NAE
bearer investment
corporation bonds

R S
Article 707

EEENEFE =GO
FNHIZBWTHERT2H L
[ERFES

Article 707 as applied
mutatis mutandis
pursuant to Article 139-9,
paragraph (8) of the
Investment Corporations
Act

BEtE - FLEE
“H, vt =+
— 5B HEOE

=IE, Fta=+
=BT
FE = HSE

Article 729,
paragraph (2),
Article 731,
paragraphs (2)
and (3), Article
733, item (i), and
Article 735

AR AT AL

bond-issuing company

TEIENEFATIEN
investment corporation
bonds issuing corporation

BLE = RNEE
—IH J OV = IR
tZELtE =+t
G
Article 736,
paragraphs (1)
and (3), Article
737, paragraph

(1)

REAAEERE

representative bondholders
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REREIENEHES
representative creditors of
an investment corporation




CEAE e Rt S
|

Article 737,
paragraph (2)

L BEEEINS
, and under Articles 708 and
709

WO RIS\ HIZ B W T HE
RN R =PI S

, as well as under Article
708 as applied mutatis
mutandis pursuant to
Article 705, paragraph (8),
and under Article 709

REAAEEE

representative bondholders

REKEIENMEHESL
representative creditors of
an investment corporation

BELE=1+N\%
Article 738

REAAEEE

representative bondholders

REFEENEHES
representative creditors of
an investment corporation

IR o RIS
Article 739

AR AT AL

bond-issuing company

BEENMEFRITIEN
investment corporation
bonds issuing corporation

HEENULE S
H

Article 740,
paragraph (3)

AR RAT AL

a bond-issuing company

BEIENEFITIEN
an investment corporation
bonds issuing corporation

CBEENAILEE EHE O
JVE S P i Tung
EHEE (REOHEIZ LV HiE
BEIRRDHZENTEHHDICR
5. ) | EHDHDOIFT TEALTH
LIS (FRIEOBEICL Y R
AL ENTEDLHDIZ
RO, tHEEHE N H DHE 1
o TITHHAEERE LT
t, ) | £T5

)" and the term "known
creditors (limited to those
who can raise objections
under the provisions of that
paragraph" in Article 789,
paragraph (2) and Article
810, paragraph (2) is
replaced with "known
creditors (limited to those
who can raise objections
under the provisions of that
paragraph, and, if there is a
bond manager, including the
bond manager)".

T
).u.

HLEUA 58
QIE

Article 741,
paragraph (1)

REHEHEE

representative bondholders

REFEIENEHEE
representative creditors of
an investment corporation
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HARRAT AL

bond-issuing company

BEIENERITIEN

investment corporation

bonds issuing corporation
REKEIENMEHESL
representative creditors of
an investment corporation

REAAEEE

representative bondholders

BLEMN—5H
T OV =
Article 741,
paragraphs (2)
and (3)
BHLtHEM+ 45
Article 742

BEIENEFRATIEN
investment corporation
bonds issuing corporation
REKEENMEESL

a representative creditor of
an investment corporation

AR AT AL

bond-issuing company

REAAEEE

a representative bondholder

FINE AN TR
—IH

Article 865,
paragraph (3)

(B&EENMEICET 2ES OEH)
(Application of Laws and Regulations Concerning Investment Corporation
Bonds)

BN EFEE=FLEO+—ICHET HDES TED DIETIE, HIRMHEETTE
(G = \EERE I 5, B P =R MO FUERE “HE k<, ) KO
TRATHEEETEERAT S CERHUFEERE L+ —5) &L, REEBEAMEIHRL 0D
DIEFTOREDBEMIZ OV T, HEIEAN, KEE, KEENMEES, ARKEIEA
EHEE . REIENMESR, KEENMEIEEE, KEENMIRESOIREENMEEE RS
X, TN ENSHIEICHE T DS, BT, s R EEE . RS
FAEEHE . AEREIHEEETRS L ART, ZOHEITBWN T, ROED Ll
2T D IEBOHER OFATHREROFMIZIHIT 2 b DX, TNENFRED FTHHOF
MEMHABRZDH D ET D,

Article 98 The laws and regulations specified by Cabinet Order as referred to in
Article 139-11 of the Act are the Secured Corporate Bonds Trust Act (Act No.
52 of 1905; excluding Article 23 and Article 24, paragraph (2)) and the Order
for Enforcement of the Secured Corporate Bonds Trust Act (Cabinet Order No.
51 of 2002), and with regard to the application of these laws and regulations
concerning investment corporation bonds, investment corporations, investors,
creditors of investment corporations, representative creditors of investment
corporations, investment corporation bond certificates, managers of the
investment corporation bonds, investment corporation bonds registries, and
meetings of creditors of investment corporations are deemed to be stock
companies, shareholders, bondholders, representative bondholders, bond
certificates, bond managers, bond registries, and bondholder's meetings as
provided in the Companies Act respectively. In this case, the terms set forth in
the middle column of the following table which are the terms used in the

provisions of the laws and regulations set forth in the left column of that table
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are deemed to be replaced with the terms provided in the right column of that

table.

FEAR X DIES OBLE
Provisions of laws
and regulations
whose terms are to
be replaced

AL A DI DT

Original terms

MAFE 2 DTN
Replacement terms

AR EE RS (U
TooRIZBWT [
E¥E] Lo, )
R =

Article 2, paragraph
(3) of the Secured
Corporate Bonds
Trust Act
(hereinafter referred
to as the "Secured
Trust Act" in this
table)

=fhiE CE-CAR A
FHINERE) FLtE 5%
Article 702 of the

Companies Act (Act
No. 86 of 2005)

BEEFTEROEREENCET S
EEEE = LR\

Article 139-8 of the Act on
Investment Trusts and
Investment Corporations

HEEEHILEGH —H
45

Article 19,
paragraph (1), item
(x) of the Secured
Trust Act

DAREFE N EH IS
Article 698 of the
Companies Act

HEEFELEEENCET S
EEEE =+ LFGoLizsBnT
R 5 2 ESE RN E LIS
Article 698 of the Companies
Act as applied mutatis
mutandis pursuant to Article
139-7 of the Act on
Investment Trusts and
Investment Corporations

HEEEHILEGH —H
Ft—75

Article 19,
paragraph (1), item
(xi) of the Secured
Trust Act

SHIEFELEAREE
CEEeE

Article 706, paragraph
(1), item (i) of the

Companies Act

FEEFEROEEENCET S
B E = LR ILE U IEE
s

Article 139-9, paragraph (4),
item (ii) of the Act on
Investment Trusts and
Investment Corporations

PGS s —
H

Article 24,
paragraph (1) of the
Secured Trust Act

SHEEARE L+ ERE
— I

the items of Article
677, paragraph (1) of
the Companies Act
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HEEFELOEEENCET S
WHF = R I
%

the items of Article 139-4,
paragraph (1) of the Act on
Investment Trusts and
Investment Corporations




RS N5k
Article 26 of the
Secured Trust Act

DHEFERE N ELRE
—IHHOHEIZ LV Gl
NEFEIE Bk T ARIMELRS
FHAR AR 2 FHORAT FEAE
ZHoTiX, FEH _H
Nt ZRE—HOBUEID
VR T N EFH)
the matters to be
stated pursuant to the
provisions of Article
697, paragraph (1) of
the Companies Act (in
cases of secured
corporate bond
certificates pertaining
to corporate bonds
with share options, the
matters to be stated
pursuant to Article
292, paragraph (1) of
that Act)

BEEFTEROEREENCET S
ey NS T pVIIE SR w1 ANE
EHT 2 2HERESELHES
F—IHOBEIC LT X
I

the matters to be stated
pursuant to Article 697,
paragraph (1) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 139-7 of the Act on
Investment Trusts and
Investment Corporations

HEEF I\ %
Article 28 of the
Secured Trust Act

DAREFERNEHE N —5%
%

the items of Article
681 of the Companies
Act
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HEEFELEEENCET S
EERFEE = ILLoEizsnT
R o tiESENE N+ —5%
)

the items of Article 681 of the
Companies Act as applied
mutatis mutandis pursuant
to Article 139-7 of the Act on
Investment Trusts and
Investment Corporations




HEES =+—5%
Article 31 of the
Secured Trust Act

SHEREEHEERFE
H, e+ N\&FE—H
KOHME, FLtE -+
SHE—H, BHtE R
PSRN A O el g
kB =

Article 717, paragraph
(2), Article 718,
paragraphs (1) and (4),
Article 720, paragraph
(1), Article 729,
paragraph (1), and
Article 731, paragraph
(3) of the Companies
Act

BEEFTEROEREENCET S
EAFE =G0+ HIZ
BWTHERT ISMERHLE+
t&REHE, FtEa+H\&E—
HEOHEMIE, HtE _+&H
—IH, HtE HRFE -
NZEEtEH =+ 5% =HE
Article 717, paragraph (2),
Article 718, paragraphs (1)
and (4), Article 720,
paragraph (1), Article 729,
paragraph (1), and Article
731, paragraph (3) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

HEES =+ "%
Article 32 of the
Secured Trust Act

SHEE L E USRS
Article 724, paragraph

(1) of the Companies
Act

BEEFEROEEENCET S
B EH = Lo+ I
BWTHERT ISEHLE
RNLES 2]

Article 724, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

HEEE =+ =5F—
8

Article 33,
paragraph (1) of the
Secured Trust Act

SEEEE =+ &8
#IE
Article 731, paragraph

(1) of the Companies
Act

150

FEEFELOCEEENCET S
B E = Lo+ ZHEIC
BWTHERT I RHIEELE =
&R

Article 731, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations




HEEE = NERE—
H

Article 34,
paragraph (1) of the
Secured Trust Act

SEELE =+ EERE
*IE\
Article 737, paragraph

(1) of the Companies
Act

BEEFTEROEREENCET S
EAFE =G0+ HIZ
BWTHERT ISMERLE =
+E&FE —H

Article 737, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

S =SS —
HEE—5

Article 34,
paragraph (1), item
(1) of the Secured
Trust Act

SEELE =+ EEE
—IH

Article 737, paragraph
(2) of the Companies

Act

HEEFELOCEEENCET S
EAFEE =G0+ ZHIZ
BWTHERT ISHERELE =
+E&H

Article 737, paragraph (2) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

HARIES =+ TUERE —
H

Article 34,
paragraph (2) of the
Secured Trust Act

SHEE L E = RNEE
Article 736, paragraph

(1) of the Companies
Act

BEEFELOEEENCET S
B EH = Lo+ I
BWTHERT ISMERLE =
+AREKE—H

Article 736, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

AEIEF U4 =455
8

Article 43,
paragraph (2) of the
Secured Trust Act

HLRMED FITOH LT %
L. IR ZEMLRAE

, petition for exercise
of the security
interest, or petition for
exercise of the
enterprise mortgage,
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ST R HE
, or petition for exercise of
the security interest




HEEFEN+EEE—
H

Article 47,
paragraph (1) of the
Secured Trust Act

SEELENA—E
*IE\
Article 741, paragraph

(1) of the Companies
Act

BEEFTEROEREENCET S
EAFE =G0+ HIZ
BWTHEHT LI SMEELAEN
=& —H

Article 741, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

FEESN+ RS =
8

Article 47,
paragraph (3) of the
Secured Trust Act

SEELE N —58
=IH

Article 741, paragraph
(3) of the Companies

Act

HEEFELOCEEENCET S
EAFEE =G0+ ZHIZ
BWTHERT s aEH L EN
+—KH =

Article 741, paragraph (3) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

HEEHENAINEE—
H

Article 48,
paragraph (1) of the
Secured Trust Act

SEE L E N+ —5E
Article 741, paragraph

(1) of the Companies
Act

BEEFELOEEENCET S
B EH = Lo+ I
BWTHERT IEFHEEN
4

Article 741, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

A VLS U4 NS5 —
8

Article 48,
paragraph (3) of the
Secured Trust Act

SHEHLEN A —5H
—IH

Article 741, paragraph
(3) of the Companies

Act

HEEFELOEEENCET S
EEFEH =G0+ _HEIZ
BWTHERT s atEE L EN
+—&H =1

Article 741, paragraph (3) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

EH R E 1t NMEDFEAT D EAF)

(Requirements for Issuance of Short-Term Investment Corporation Bonds)

I RAE o
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BFosb0Ld5,

Article 98-2 The assets specified by Cabinet Order as referred to in Article 139-

13, item (1), (a) of the Act are as follows:

— FHoREEPLEREEETIIEITLSHO

(1) the assets set forth in Article 3, item (iii) through item (v);

= HIEICHEIT A EED L EIERET DIEFED A

(i1) a beneficial interest of a trust in which only the assets set forth in the
preceding item are entrusted;

= HEFO—SHPHEFEHFOITON BT 2EEOEMROZDICHE ZITV,
FhHNEOHEINTZMELZUZEEOHRIIXT HEEE LTEHA L, YiZEH
LAET LR DOHEEZIT O 2 & 2T 5 2KIR D HE DR 7

(iii) equity investment pertaining to a contract in which one of the parties
promises to make contributions for investment of the assets set forth in the
preceding two items carried out by the other party, and the other party
promises to invest the contributed property solely into the assets and
distribute the profits that arise from the investment;

WU EpEmE s 4 —HICHET 28 E Bt (REE—HICHET DR E
BRENE— 5 XX F BT EETH DL BDIZRD, ) B 7% LIZRSFE L
HIZHUE T 2 0 & RES

(iv) preferred equity securities provided in Article 2, paragraph (9) of the Asset
Securitization Act issued by a specified purpose company provided in
paragraph (3) of that Article (limited to those whose specified assets provided
in paragraph (1) of that Article are the assets set forth in item (i) or item
(i1)); and

B EFEILENERE -EHE S BIT 2B A B 2 BOFRSGE _HICHET 21EA
DR

(v) shares of a corporation prescribed in Article 194, paragraph (2) of the Act
the number of which exceeds the number set forth in paragraph (1), item (i)
of that Article.

(& 0 DI LITAR D BRI D EFITEE S 55 %)
(Replacement of Terms Concerning Changes to Certificates of Incorporation
Pertaining to Refunds of Investment Equity)
FILHILE EFEUN—RFEHEOHEIZB W TRSEE —HOBEIZ L DF5KRIZON
SEDOHIE Z EM T 258108 1F 5 [FIEDOHIEITIR D HIF 5 2 1L, IROED
LBV ETS,
Article 99 When the provisions of the Companies Act are applied mutatis
mutandis to the demand under Article 141, paragraph (1) of the Act under
paragraph (5) of that Article, the technical replacement of terms concerning

the provisions of the Companies Act is as in the following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

5E T ONSRE LA
Article 116,
paragraph (5)

R G K

share purchase demand

B 1 BGEE R
demand for purchase of
investment equity

. AR
to the effective day

VIR AER (REIENE
o5 DU — 5B — B RUE
TOBMDOEENZDET)
EHAETLHEZND, LT Z
DK RSBV TIAE
Co )

to the effective day
(meaning the day on
which the change to the
certificate of
incorporation becomes
effective as referred to in
Article 141, paragraph
(1) of the Investment
Corporations Act;
hereinafter the same
applies in this Article
and the following
Article)

B (FEFEHREREITSEICH -
T, RO N O =
& DH)

the number of shares
relating to the share
purchase demand (or, for a
company with class shares,
the classes of the shares and
the number of shares for
each class).

H %

the number of units of
investment equity
relating to the demand
for the purchase of
investment equity

NS SV ST A e |
Article 116,
paragraph (6)

WA B B R

share purchase demand

P& 1 E G R
demand for purchase of
investment equity

HoH T EROBEICKD

=
EER

a request pursuant to the
provisions of Article 223
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P/ HUES TRray Ay pUTES
IR ET DRSS O HSE
<

a petition for public
notification as prescribed
in Article 114 of the
Non-Contentious Case
Procedures Act




FETASEFELE
Article 116,
paragraph (7)

PRACE GE K

share purchase demand

g 1 R HGH R
demand for purchase of
investment equity

HE NS\
Article 116,
paragraph (8)

B —THA 5 DT %
the action referred to in the
items of paragraph (1)

BEENEE G+ — &5
—IHHOBIR) DI

the changes to the
certificate of
incorporation referred to
in article 141, paragraph
(1) of the Investment
Corporations Act

PRAUE BEE R
demands of the shareholders
exercising appraisal rights

B NH BGEE R
demands for purchase of
investment equity

BHENKRFEIVHE
Article 116,
paragraph (9)

Ui it S
Article 133

BEENEFE L HILEE =
HIZBWTHERT 2B EH =
+=%

Article 133 as applied
mutatis mutandis
pursuant to Article 79,
paragraph (3) of the
Investment Corporations
Act

PRUE B SR & B HGE R

the exercise of appraisal the demand for purchase

rights of investment equity
FEPERE-H, | MUEEGER B 1 E G R

5 =1 e OV S TH
Article 117,
paragraphs (1), (3),
and (6)

share purchase demand

demand for purchase of
investment equity

FE+EEFELHE
Article 117,
paragraph (7)

RFRFEIT M (oK (FE
FRARITEMHITH - T
EEOFIADKRN) (4R DK
IR FATT D EDERDIED
N DR E2 09, LT
T, )

a company issuing share
certificate (meaning a stock
company the articles of
incorporation of which have
provisions to the effect that
share certificates
representing its shares (or,
in case of a company with
class shares, shares of all
classes) are issued),
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wEEN
an investment
corporation




PRACE GE K

share purchase demand

g 1 R HGH R
demand for purchase of
investment equity

FHINE LSS H
Sy

Article 870,
paragraph (2), item

(i1)

FEESRE W, FE
ES RN A DA e SOk )
BT, FELT =4S
(FBENLHURFENHEIZB
THERT LT ) .
EUEEHRE H, $LtE
t+N\EHE _H, FLtE/\+
ANEH W, BLE /NI
B, FLEILHNEE
H, HINEERE HELE
INE RS H
Article 117, paragraph (2),
Article 119, paragraph (2),
Article 182-5, paragraph (2),
Article 193, paragraph (2)
(including cases as applied
mutatis mutandis pursuant
to Article 194, paragraph
(4)), Article 470, paragraph
(2), Article 778, paragraph
(2), Article 786, paragraph
(2), Article 788, paragraph
(2), Article 798, paragraph
(2), Article 807, paragraph
(2), or Article 809,
paragraph (2)

BEENES E A — &5
FIICBWTHERT HHEH
+E&E H

Article 117, paragraph
(2) as applied mutatis
mutandis pursuant to
Article 141, paragraph
(5) of the Investment
Corporations Act

RRASOIHTRR TR (%80T
BRT HKIME DS TR T ROMEAT #EAR
WSz b D ThLIEGAIC
BT, Sk TR
RIC OV TOHAEDEILY D
RN D oI LTI, Ykt
Hmaeate, )

shares or share options (in
cases where the share
options are attached to
bonds with share options, if
a holder thereof demands
that the relevant company
purchase the bonds
constituting those bonds
with share options, including
those bonds)

&N

investment equity

(FBEIENDOMPEDREICET D 5H X))
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(Replacement of Terms Concerning Preservation of the Property of an
Investment Corporation)

B+ NLE5o . EFEAGNHNEOREICEBWTRSKICEWTHER T2 EE /N E
FVUEE —HOHPN TR H > G IZBIT 2 HEENDMPED LRI OV TRIES N
BEFRE—H (B—SIUROEDICRD, ) OHEZHEMT L5628 5 4i%H
TENTER D BATiIFiE 213, ROKRD LB 95,

Article 99-2 When the provisions of Article 870, paragraph (1) (limited to the
part pertaining to item (i)) of the Companies Act are applied mutatis mutandis
to the preservation of the property of an investment corporation where a
petition has been filed under Article 824, paragraph (1) of that Act as applied
mutatis mutandis pursuant to Article 144 of the Act under that Article, the
technical replacement of terms concerning the provisions of Article 870,
paragraph (1) (limited to the part pertaining to item (i)) of the Companies Act
1s as in the following table:

DR Z D ZHEORE | AR R HIL DT WA 2 D)
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced
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FINEERE HE
%

Article 870, paragraph
(1), item (1)

W= E AN A,
FASNEIE N manl S ST S
U <IFBEMNE—5R8H =11
(FBUEH =FFE -HED
FUE H4RE IR
WCHERT 5625
te, ) OBUEIZ LV ST
S — ekt (B
HELEEaRESHIIH-
3. BEAEFEEETHD
Bt T2 LAk o B
fifk) . =itz L5 BA
. RFEEH%., £R
(e ZE=. BAER
XTI EE S DZEZE
2o, FmINEE S
H— 22 BWTH
C, ) . #UTHHAE L IX
RFEBITE DO 21T O
NEEFEEA BUE
LHILEFEMEIZ B W T
WHT HFHE = H U+ S5k
5T L <X E N
T =REAREIZB W THE
MAT28 -"HH+—5%8
THOBEIC LD BT X
Nl —FRREREAE L <1
RFWERNOWE 217 9
NREFH, REEULFEN
[EPG RIS T I VN
B FERE _HICEWY
THERT 25645
te, ) DEHA
a person who is
temporarily to perform
the duties of a director
(in cases of a company
with audit and
supervisory committee,
a director who is an
audit and supervisor
committee member or
other director),
accounting advisor,
company auditor,
representative director,
committee member
(meaning members of a
nominating committee,
audit committee, or
compensatlos
committee; the same
applies applies in
Article 874, item (1)),

ittt acry o~ n ~an

B E NIES |+ T8 5
IZBWTHERT LH/NE
T HEE CHOEHA
the administrator set
forth in Article 825,
paragraph (2) as applied
mutatis mutandis
pursuant to Article 144
of the Investment
Corporations Act




2t (BNE - +HESE | BEEA
THHIZBWTHER T 5% | ilnvestment
NG A+ HEE HOW cCorporation
BN OB O FEDP-E I
boTiX, YxsE=

1)

cCompany (in cases of
determination of the
remuneration amount of
the administrator set
forth in Article 825,
paragraph (2) as applied
mutatis mutandis
pursuant to Article 827,
paragraph (2), the
relevant fForeign
cCompany)

(B A PREIRIE NS 2 SO E o RE 0 BIGERICET 25084 1)

(Replacement of Terms Concerning the Demand for Purchase of Investment
Equity Held by Dissenting Investors Made Against an Investment
Corporation Disappearing in an Absorption-Type Merger)

FESE EFAUNTILEO =FNHEOBEICE W TREE —HOBEIZ L HFEKITON
TRHEOREZ ER T 25812817 2 FIEOBUEITLR D BEIRREZRE 2 1L, IROED
LBV ETD,

Article 100 When the provisions of the Companies Act are applied mutatis
mutandis to the demand under Article 149-3, paragraph (1) of the Act under
paragraph (4) of that Article, the technical replacement of terms concerning

the provisions of the Companies Act is as in the following table:

IR DBZMIEOR | AR BN DT ML 2 D FA)
E Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be

replaced

FLtENTAEELE | HRAEIGEK B 1 E EGE R

Article 785, share purchase demand for purchase of
paragraph (5) demand investment equity
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e (FEERAI TSI
Ho T, HRAOFIH KL
OFEE Z & %)

the number of shares
relating to the share
purchase demand (or,
for a company with
class shares, the
classes of the shares
and the number of
shares for each class)

(P

the number of units of
investment equity relating
to the demand for the
purchase of investment
equity

FHrE /N RRENIE
Article 785,
paragraph (6)

PRUE B SR
share purchase
demand

B 1H B R
demand for purchase of
investment equity

TH R S 5
absorbed stock
company, etc.

WA PR IGEE N
investment corporation
disappearing in an
absorption-type merger

B_EH T =5oHEIC
L 2DFER

demand pursuant to
the provisions of
Article 223

FER T TREF A UK
HUET D RS OHNLT
a petition for public
notification as prescribed in
Article 114 of the Non-
Contentious Case
Procedures Act

HtE/N+HEE LR
Article 785,
paragraph (7)

PRECE HGE SR F&E 0 H HGE K

share purchase demand for purchase of
demand investment equity

ER/ Y SV a2 W & DREBE N

disappearing stock
company, etc.

investment corporation
disappearing in an
absorption-type merger

BLE /N +HEHEINE
Article 785,
paragraph (8)

R 155
absorption-type
merger, etc.

WU A D

absorption-type merger

PRAUE BGHE K
demands of the
shareholders
exercising appraisal
rights

B 1 E EGE R
demands for purchase of
investment equity

FLE /N +HEFE A
Article 785,
paragraph (9)

e S S
Article 133
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BB NIEFE L HILEE
ICRBWTHERT2HE =+ =
%

Article 133 as applied
mutatis mutandis pursuant
to Article 79, paragraph (3)
of the Investment
Corporations Act




PRUE B SR
the exercise of
appraisal rights

B NH BGEE R
the demand for purchase of
investment equity

[ R = DA A S TR |
Article 786,
paragraph (1)

RV HGGE K Fe& 1 = EGE K

share purchase demand for purchase of
demand investment equity
THIBR A S5 WA DREBE A

absorbed stock
company, etc.

investment corporation
disappearing in an
absorption-type merger

I & DFFt =t

the company surviving
absorption-type
merger

W& PR ik A

the investment corporation
surviving an absorption-type
merger

FHLHEI/N+HIRKLE A
Article 786,
paragraph (2)

TH R S 5
absorbed stock
company, etc.

WA PRI IREE N
investment corporation
disappearing in an
absorption-type merger

BEENHAREE =H | KAAEIGEK & 0 E EGER

Article 786, share purchase demand for purchase of
paragraph (3) demand investment equity
FLE/NANEENE | HESRS % WA DREEIE N
MOV FLIH absorbed stock investment corporation

Article 786,

paragraphs (4) and
(5)

company, etc.

disappearing in an
absorption-type merger

FLENREERE | HRAETGER F& 0 H EGE K

Article 786, share purchase demand for purchase of
paragraph (6) demand investment equity
FLE/N+AEELE | KEBRITEt TEIEN

Article 786,
paragraph (7)

a company issuing
share certificates

an investment corporation

PRAUVE HGGE K
share purchase
demand

B 1 G R
demand for purchase of
investment equity

161




CEYANERE B S TREY
o

Article 870,
paragraph (2), item

(i1)

FEEERFE H, BE
Ik —H, HE/\+
CROLEH, FEL
+=&E "m (FEIut
PUSREE U IE I FB T HER
TomEEEL, ) | H
WEE+H&RE_H, Bt
BEHNEE H, L
BNEAREE ZH, BtE
[EPARAS - Tt N T w
[EPIVe AN SR E N S Y AN
BESE HEUTENE
LR H

Article 117, paragraph
(2), Article 119,
paragraph (2), Article
182-5, paragraph (2),
Article 193, paragraph
(2) (including cases as
applied mutatis
mutandis pursuant to
Article 194, paragraph
(4)), Article 470,
paragraph (2), Article
778, paragraph (2),
Article 786, paragraph
(2), Article 788,
paragraph (2), Article
798, paragraph (2),
Article 807, paragraph
(2), or Article 809,
paragraph (2)

BEENEE TN+ IR0 =
FBUIEIZBWTHERTH L
EPAS RS

Article 786, paragraph (2) as
applied mutatis mutandis
pursuant to Article 149-3,
paragraph (4) of the
Investment Corporations
Act
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BRASUIHFE THOME (4 | &R
AR T HRIMEDSHTIR T8 | investment equity
HAMAEICA S O
ThHHGEIZBWNT, Y4
TR T RIMEA AR 1T
WTOFAEDEELY DOFF
Kotz Xk, Y
HAEE G T, )

shares or share
options (in cases
where the share
options are attached to
bonds with share
options, if a holder
thereof demands that
the relevant company
purchase the bonds
constituting those
bonds with share
options, including
those bonds)

GO & A PRME R IGERICEAT 5t 1)
(Replacement of Terms Concerning Demands for Purchase of Investment
Equity Subscription Rights)

FEEOZ EFENHILEDO =0 ZFENEOBEICKS W TR —HOBEIZ L 55
KIZOWTHFHEOREZ R T 55812810 2 FENEDOHEITFR 2 B IrAI&e R 2 1%,
ROEDEFY LT 5,

Article 100-2 When the provisions of the Companies Act are applied mutatis
mutandis to the demand under Article 149-3-2, paragraph (1) of the Act under
paragraph (4) of that Article, the technical replacement of terms concerning

the provisions of the Companies Act is as in the following table:

AR Z DRIED | HAEZ B D T4 MR Z DT
HE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced
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BLtE/N+LE&RFEL
H

Article 787,
paragraph (5)

B TROME B BGE K I
An appraisal right on
share options is exercised

BE 0 PRIMEEBGER (&
BIENEFEMN+ LS00 =0
THEHOBEIZ L D5 KT
WO, BITRLC, ) 1%

A demand for purchase of
investment equity
subscription right
(meaning the demand
under Article 149-13-2,
paragraph (1) of the
Investment Corporations
Act; hereinafter the same
applies) is made

BRR T RO B G R
to the exercise of appraisal
right on share option.

B E O T HRIMEE IGE RIS
to the demand for purchase
of investment equity
subscription right

R W=D o WE S TN
TH M VB I\ IH
Article 787,

paragraphs (6) and
(8)

BRI B HGE R
exercise appraisal rights
on share options

B 1T KA G SR
make a demand for
purchase of investment
equity subscription right

(SRR ST a3
disappearing stock
company, etc.

WA DREBE A
investment corporation
disappearing in an
absorption-type merger

FLtE/N\+LEEER
H

Article 787,
paragraph (9)

WA R 5
absorption-type merger,
etc.

WL & fF

absorption-type merger

HBTRR T ME B L K
exercise appraisal right on
share options

B 1T K BTG SR
make a demand for
purchase of investment
equity subscription right

BLtE /N t+tEE+
8

Article 787,
paragraph (10)

I E AN B S
Article 260

BEENEE N NEDOINE
IHIZ B W THENT 5% 5
AR S

Article 260 as applied
mutatis mutandis
pursuant to Article 88-8,
paragraph (4) of the

Investment Corporations
Act

BRI B IGE 5K
exercise of appraisal rights
on share options

B A TR E G K
demand for purchase of
investment equity
subscription right
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HLE /N NEE—
H

Article 788,
paragraph (1)

BRI B EGE oK
an appraisal right on share
options is exercised

B 1 #HE B G R

a demand for purchase of
investment equity
subscription right is made

Bk TAHRIME CHRZHTHE TROME
SRR T FIMEAT RIS S
bDThLHGEIZBNT,
YRR T RIS AR IS DO W
TOHEDOEIY OFFE RN H
ol & TE, HHAEELE
o, LT ZOFKIZBWTIH
Co )

share options (when the
share options are those
attached to bonds with
share options, if there is a
demand for the purchase of
bonds pertaining to those
bonds with share options,
they include those bonds;
hereinafter the same
applies in this Article)

BHE O PRI
investment equity
subscription rights

(SR SN a3
disappearing stock
company, etc.

WA DFHEBE A
investment corporation
disappearing in an
absorption-type merger

W& DF e = £
company surviving
absorption-type merger

IEVEENGIVES TREPN
investment corporation
surviving the absorption-
type merger

FLE/N\+N\EE
H

Article 788,
paragraph (2)

HIRBR R 2 L%
disappearing stock
company, etc.

W& PR B A
investment corporation
disappearing in an
absorption-type merger

R =PI WA S
H

Article 788,
paragraph (3)

HBTRR T ME B L K
exercise of appraisal rights
on share options

B E 1AM E IGE K
demand for purchase of
investment equity
subscription right is made

HLE /N +N\FEEN
TH M OVER 1A
Article 788,
paragraphs (4) and

(5)

THER A5
disappearing stock
company, etc.

WA BRE B A
investment corporation
disappearing in an
absorption-type merger

BHLE/NHNEER
IH

Article 788,
paragraph (6)

HTRR T ME B L R
an exercise of appraisal
rights on share options

B 1T K AE BTG SR

a demand for purchase of
investment equity
subscription right
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FLtE/N+HN\FEHEL
H

Article 788,
paragraph (7)

THIERR S A%
absorbed stock company,
etc.

W& DFEBEE N
investment corporation
disappearing in an
absorption-type merger

BRI B EGE oK
an exercise of appraisal
rights on share options

B 1 #HE B G R

a demand for purchase of
investment equity
subscription right

VAN = oy o S5 SR
%5

Article 870,
paragraph (2),

item (ii)

FEHESRE W, HE L
S, FEN\T F&0R
BIH, BEILE 4R R
(FBEILHURENHEICB
THERT LT ) .
EUEEHRE H, $LtE
tHNAEEH, FLtEa/\+
N I, BEEINISR
B, Bt EILEINEE
H, FHINEERE HXULE
INE LR R
Article 117, paragraph (2),
Article 119, paragraph (2),
Article 182-5, paragraph
(2), Article 193, paragraph
(2) (including cases as
applied mutatis mutandis
pursuant to Article 194,
paragraph (4)), Article 470,
paragraph (2), Article 778,
paragraph (2), Article 786,
paragraph (2), Article 788,
paragraph (2), Article 798,
paragraph (2), Article 807,
paragraph (2), or Article
809, paragraph (2)

BEENEE TN+ IR0 =
O HMNBEIZBWTHERT 2
HrE /N INERE I
Article 788, paragraph (2)
as applied mutatis
mutandis pursuant to
Article 149-3-2, paragraph
(4) of the Investment
Corporations Act
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BREOSUIRTRR PARIME (MR | & 1 TR0k
FRTRIMEDS TR T HIMERTfEE | investment equity
A EnES O THh HEAIZ | subscription rights
%D\T L %ﬂﬂi%n"ﬂ‘%ﬁfﬁ
BIZOWTOMEOEILY @
FHRDBB oI L XX, Ykt
g @y, )
shares or share options (in
cases where the share
options are attached to
bonds with share options,
if a holder thereof demands
that the relevant company
purchase the bonds
constituting those bonds
with share options,
including those bonds)

(WU A PR TR E NS KT 2 R E FE oG 0 B EGERIZE T 258 1)

(Replacement of Terms Concerning the Demand for Purchase of Investment
Equity Held by Dissenting Investors Made Against an Investment
Corporation Surviving an Absorption-Type Merger)

FE—% EFENHLEONENEOBEIZIB W THRSEHE —HOBEIZ X DRIz
WTRHEOHEZEM T 2561280 2 REDOHIE IR 2 HAMFE 2 13, ROF
DEBY ET D,

Article 101 When the provisions of the Companies Act are applied mutatis
mutandis to the demand under Article 149-8, paragraph (1) of the Act under
paragraph (4) of that Article, the technical replacement of terms concerning
the provisions of the Companies Act is as in the following table:

MHERDRIEDOR | SR A HILDF4) BAREZ DT
i Original terms Replacement terms

Provisions of the
Companies Act whose
provisions are to be

replaced

FLELtEsERE | RAETGEK & 0 EIGE

Article 797, share purchase demand for purchase of
paragraph (5) demand investment equity
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e (FEERAI TSI
Ho T, HRAOFIH KL
OFEE Z & %)

the number of shares
relating to the share
purchase demand (or,
for a company with
class shares, the
classes of the shares
and the number of
shares for each class).

(P

the number of units of
investment equity relating
to the demand for the
purchase of investment
equity

HrtEILHERENE
Article 797,
paragraph (6)

RCE G K

share purchase

B& O E HLGE R

demand for purchase of

demand investment equity
263 TR SV a2 W& PR ik A

surviving stock
company, etc.

investment corporation
surviving an absorption-type
merger

B_EH T =5oHEIC
L 2DFER

demand pursuant to
the provisions of
Article 223

FER T TREF A UK
HUET D RS OHNLT
a petition for public
notification as prescribed in
Article 114 of the Non-
Contentious Case
Procedures Act

BrtEhLt+tEERE LA
Article 797,
paragraph (7)

PRECE HGE SR F&E 0 H HGE K

share purchase demand for purchase of
demand investment equity

P63 TR Ve a2 ENEERNZES TREPN

surviving stock
company, etc.

investment corporation
surviving an absorption-type
merger

BLtEILHESFEINE
Article 797,
paragraph (8)

R 155
absorption-type
merger, etc.

WU A D

absorption-type merger

PRAUE BGHE K B 1 E EGE R
demands of the demands fore purchase of
shareholders investment equity
exercising appraisal
rights

BLELLCABVE | B & R NER LT AE A

Article 797,
paragraph (9)

Article 133
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ICRBWTHERT2HE =+ =
%

Article 133 as applied
mutatis mutandis pursuant
to Article 79, paragraph (3)
of the Investment

Corporations Act




PRUE B SR
the exercise of
appraisal rights

B NH BGEE R
the demand for purchase of
investment equity

BLtEILHNEE—H
Article 798,
paragraph (1)

RV HGGE K Fe& 1 = EGE K

share purchase demand for purchase of
demand investment equity

P63 TR SV a2 TN EER VIR ES TRE-IN

surviving stock
company, etc.

investment corporation
surviving an absorption-type
merger

BLHEILHINEE IH
Article 798,
paragraph (2)

frfoe kAN 55
surviving stock
company, etc.

W& PR ik A
investment corporation
surviving an absorption-type

merger
FLEILHFNSGE =H | HAEBGER & A EGEK
Article 798, share purchase demand for purchase of
paragraph (3) demand investment equity
HLEILHNSEENE | kst TN EER VIR ES TREIN
M OVEE TLIR surviving stock investment corporation

Article 798,
paragraphs (4) and
(5)

company, etc.

surviving an absorption-type
merger

HLE L HFASENE | RERGEK & 1 E GE R

Article 798, share purchase demand for purchase of
paragraph (6) demand investment equity
BLEILHNSGELE | KRBT BEIEN

Article 798,
paragraph (7)

a company issuing
share certificates

an investment corporation

PRAUE BGHE K
share purchase
demand

B 1 E EGE R
demand for purchase of
investment equity
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CEYANERE B S TREY
o

Article 870,
paragraph (2), item

(i1)

FEEERFE H, BE
+hSE _H, FEe/\+
CROLEH, FEL
+=&E "m (FEIut
PUSREE U IE I FB T HER
TomEEEL, ) | H
WEE+H&RE_H, Bt
BEHNEE H, L
BNEAREE ZH, BtE
[EPARAS - Tt N T w
[EPIVe AN SR E N S Y AN
BESE HEUTENE
LR H

Article 117, paragraph
(2), Article 119,
paragraph (2), Article
182-5, paragraph (2),
Article 193, paragraph
(2) (including cases as
applied mutatis
mutandis pursuant to
Article 194, paragraph
(4)), Article 470,
paragraph (2), Article
778, paragraph (2),
Article 786, paragraph
(2), Article 788,
paragraph (2), Article
798, paragraph (2),
Article 807, paragraph
(2), or Article 809,
paragraph (2)

BEENEFENHILEDN
FBUIEIZBWTHERTH L
ERIR A S

Article 798, paragraph (2) as
applied mutatis mutandis
pursuant to Article 149-8,
paragraph (4) of the
Investment Corporations
Act
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R SUIHE THRIME (2
ALK TR ME 23 BT RK 7 )
Eﬁﬁ%’ﬁéﬂt%w
THLHHGEITBNT, é
uﬁ%%ﬁﬁﬁﬁﬁ
VT@&%®E@D@%
Kotz Xk, Y
HAEE G T, )

shares or share
options (in cases
where the share
options are attached to
bonds with share
options, if a holder
thereof demands that
the relevant company
purchase the bonds
constituting those
bonds with share
options, including
those bonds)

& O

investmene equity

CHrax & OREIIE NI

XD ROdHRE oS 0 BHGHRIZE T 2 5 )

(Replacement of Terms Concerning the Demand for Purchase of Investment

Equity Held by Dissenting Investors Made Against a Corporation

Disappearing in a Consolidation-Type Merger)

FEH S EEENUNREOF=ZFNEOBREICB W CHESE —HEHOBEIC L DRI

DONWTERIEOREEZ AT H LA

KoOLBY ETD,

B 5 RTEDOBUEITFR 2 B HIwHE 2

L. KD

Article 102 When the provisions of the Companies Act are applied mutatis
mutandis to the demand under Article 149-13, paragraph (1) of the Act under
paragraph (4) of that Article, the technical replacement of terms concerning

the provisions of the Companies Act is as in the following table:

AR DREDH
E

Provisions of the
Companies Act whose

terms are to be

LR Z B D T

Original terms

DLARE R D )

Replacement terms
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replaced

EYNEAE S R TR PRAUE HGH & 0 E IGE

Article 806, share purchase demand for purchase of
paragraph (5) demand investment equity




B (PRI TS
WZdH - Tid, B ofE
N O & 0)
the number of shares
relating to the share
purchase demand (or,
for a company with
class shares, the
classes of the shares
and the number of
shares for each class).

mE~

the number of units of
investment equity relating to
the demand for the purchase
of investment equity

EUNEPA S VAT
Article 806,
paragraph (6)

PRUE B SR
share purchase
demand

F& 0 R EGE K
demand for purchase of
investment equity

HIBRE A S 45
consolidated stock
company, etc.

Bk & OFHIRIE A
corporations disappearing in
a consolidation-type merger

BEH T =50HE
IZ X 25K
a demand pursuant to

the provisions of
Article 223

RN FRES B HIUSRITH
FET D RS DRSLT

a petition for public
notification as prescribed in
Article 114 of the Non-

Contentious Case Procedures
Act

BINEANKRFELHE
Article 806,
paragraph (7)

PRECE HGE K B N EEGER

share purchase demand for purchase of
demand investment equity
TR A Arax & PHEEIE A

disappearing stock
company, etc.

corporation disappearing in
a consolidation-type merger

BINENSHEINIA
Article 806,
paragraph (8)

B o OFE
consolidation-type
merger, etc.

Hraxaof
consolidation-type merger

PRAUVE HGGE K F& B HGE K
demands of the demands for purchase of
shareholders investment equity
exercising appraisal
rights
EANERAE S-SRz BE -t =5 g NIEFE LIRS SIS

Article 806,
paragraph (9)

Article 133

BOWTHEMNTHBE =%
Article 133 as applied
mutatis mutandis pursuant
to Article 79, paragraph (3)
of the Investment
Corporations Act

RCE BGE 2R
the exercise of
appraisal rights
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P& 1 HGH R
the demand for purchase of
investment equity




EUNERVE S |
Article 807,
paragraph (1)

PRV B & N EIGE

share purchase demand for purchase of
demand investment equity
THER A S5 Brax & PHERIEA

consolidated stock
company, etc.

corporations disappearing in
a consolidation type merger

e e T 5561

BT 2GR LS
ft:
company incorporated
through a
consolidation-type
merger in cases of
effecting a
consolidation-type
merger

Jrax & OFEX SLIEN
1nvestment corporations
established in a
consolidation-type merger

T Sy AVAEE ON
the company
incorporated through
the consolidation-type
merger

N S i VAT

the Investment corporation
established in the
consolidation-type merger

N ST N
incorporated company

. AT A PRERALIE AN
investment corporation
established in the
consolidation type merger

FINELSRE H
Article 807,
paragraph (2)

AV I
incorporated company

Jrax & PFRR LB N
1nvestment corporation
established in a
consolidation type merger

IR A S 5%
consolidated stock
company, etc.

Hrax & OHERIEN

corporations disappearing in
a consolidation-type merger

[ YNER o<y ey
Article 807,
paragraph (3)

BTN
incorporated company

A e OFRLIEN
investment corporation
established in a
consolidation-type merger

PRAUE BGHE K & N EIGEKR
share purchase demand for purchase of
demand investment equity
FNEERELNHELD | HREKASHE k& PREIRIE A
IR consolidated stock corporations disappearing in

Article 807,

paragraphs (4) and
(5)

company, etc.

a consolidation-type merger

EYNERTE S Al
Article 807,
paragraph (6)

PRAUE HGH
a share purchase
demand
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WAL AL

incorporated company

B & O LIE N
investment corporation
established in a
consolidation-type merger

EYANER wE S TR |
Article 807,
paragraph (7)

HRBEFAITE
a company issuing
share certificates

BEIEN

an investment corporations

RV HGGE K
share purchase
demand

B 11 HGE R
demand for purchase of
investment equity

FNE AR I EHE
B
Article 870,

paragraph (2), item
(ii)

FEHHERE_H B
[ERpPIES TN )
N+ RO HE IA,
BEIL =40

€ =PIt It E S US|
CBWTHERT 56
rEte, ) . HEHEL
TR H, BEEE
+NEHE H, FLE
NFREGEZH, HL
[EP G A S Tt N
LE LG5 I,
CNERE S ARG
;YANEDIIE <3 |
Article 117, paragraph
(2), Article 119,
paragraph (2), Article
182-5, paragraph (2),
Article 193, paragraph
(2) (including cases as
applied mutatis
mutandis pursuant to
Article 194, paragraph
(4)), Article 470,
paragraph (2), Article
778, paragraph (2),
Article 786, paragraph
(2), Article 788,
paragraph (2), Article
798, paragraph (2),
Article 807, paragraph
(2), or Article 809,
paragraph (2)

EEENEEEUA GO+ =
FNEIZBWCHERT 8N E
R

Article 807, paragraph (2) as
applied mutatis mutandis
pursuant to Article 149-13,
paragraph (4) of the
Investment Corporations Act
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RREOUTHTRE T R4 w&E 0

(Y RZHTIER T RIME DS investment equity
R RIBEATAAR AT &
Nicb O ThHLHHGEIC
BWT, YR T
AT AEE IZ DWW T ot
HEOEMY OFE RN H
oo b &I, MR
ade, )
shares or share
options (in cases
where the share
options are attached
to bonds with share
options, if a holder
thereof demands that
the relevant company
purchase the bonds
constituting those
bonds with share
options, including
those bonds)

CBri & 1 PRI B IGE RIZBA ¥ 2 ek 2)
(Replacement of Terms Concerning Demands for Purchase of Investment
Equity Subscription Rights)

FE RO EFAENTAEOH=0 B NEOBEICIE W TRSE —HOBEIC X
DRERIZOWVWTRHEDORE Z M T 2 5B 5 RIEDOHE IR D BRI H 2% 2
X, OO LB T 25,

Article 102-2 When the provisions of the Companies Act are applied mutatis
mutandis to the demand under Article 149-13-2, paragraph (1) of the Act under
paragraph (4) of that Article, the technical replacement of terms concerning
the provisions of the Companies Act is as in the following table:

MAER DL | SRR BILD 4] BEAHRE R DT
DHLE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are
to be replaced
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EVANEPIE S5 TR
Article 808,
paragraph (5)

BRR TR B IGE
An appraisal right on share
option is exercised

FriE 0 FRERIGER (&
BEIENEFEEN LSO+ =
D —HOHIEIZ L HEEK
2o, WTRIC, ) &

A demand for purchase of
investment equity
subscription rights
(meaning the demand under
Article 149-13-2, paragraph
(1) of the Investment
Corporations Act;
hereinafter the same
applies) is made

BRR TR0 B EGE R I
to the exercise of appraisal
right on share option.

B E O T HRIMEE IGE RIS
to the demand for purchase
of investment equity
subscription rights

EVNEDAE S Vaet|
KOV IR
Article 808,

paragraphs (6)
and (8)

TR T HHE B
exercise appraisal rights on
share options

B O TR EIGH
make a demand for
purchase of investment
equity subscription right

(ER/ Y SE Ve a3
disappearing stock
company, etc.

Bk o PHEERIE A
corporation disappearing in
the consolidation-type
merger

BINEINSFE LA
Article 808,
paragraph (9)

Bk o pra

consohdatlon-type merger,
ete.

Hraxa i

consohdation-type merger

B TR HLHNGE
exercise appraisal right on
share options

B & TR E HGE
make a demand for
purchase of investment
equity subscription rights

FHINENGE R
Article 808,
paragraph (10)

RSN o S
Article 260

BEENEFENNEOIINE
WIHICBWTHERNT 5% - H
AR S

Article 260 as applied
mutatis mutandis pursuant
to Article 88-8, paragraph
(4) of the Investment
Corporations Act

BRR T RO B EGE

demands of the share option
holders exercising appraisal
rights on share options

B O TR B IGE
demands for purchase of
investment equity
subscription rights

CNEPIE S |
Article 809,
paragraph (1)

B T HOME B NGE
an appraisal right on share
options is exercised

B O TR EIGE

a demand for purchase of
investment equity
subscription rights is made
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PR TARIME CHRZHTHE TR HE
#ﬁ%%ﬁ%ﬁﬁﬁ fran
71 ?6 DTHLIHEITBWNT,
%ﬁﬁkﬁ@#ﬁ$éff%tla IO
“C@'JFJLJ DEBY OFERNH
oﬁ&% X, HYigEE S
oo LT ZDOFRICEBWTH
. )
share options (when the
share options are those
attached to bonds with
share options, and there is a
demand for the purchase of
bonds pertaining to those
bonds with share options,
they include those bonds;
hereinafter the same
applies in this Article)

BHE O PRI
investment equity
subscription rights

ER Y SV a3
disappearing stock
company, etc.

Bk o PHERIE N
corporation disappearing in
the consolidation-type
merger

&Q%%féﬁA 2B 5
Jrax & PFax L=tk
the company incorporated
through consolidation-type
merger in cases of effecting
a consolidation-type merger

B e OB aLIEN
investment corporation
established through the
consolidation-type merger

N[> SE iR VAL in
company incorporated
through consolidation-type
merger

N S5 T VAT

1nvestment corporation
established through the
consolidation type merger

N SV SN
incorporated company

N Sy o VAT AN

1nvestment corporation
established through the
consolidation-type merger

CEANEPIIE S |
Article 809,
paragraph (2)

AV N
incorporated company

Hra & PR LB
investment corporation
established through the
consolidation type merger

THIR S 15
disappearing stock
company, etc.

B & OFHIRIE A
corporation disappearing in
the consolidation-type
merger

BINE LS =
Article 809,
paragraph (3)

VA H:
Incorporated company

Srax A ﬁ:nxiffj\

1nvestment corporation
established through the
consolidation-type merger
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B TR ME B HGE
exercise of appraisal right
on share options

PG 0TI B G
demand for purchase of
investment equity
subscription rights

LEUNERIE S AUt
YO R
Article 809,

paragraphs (4)
and (5)

THIER S 5%
disappearing stock
company, etc.

Bk & OHHEERIE A
corporation disappearing in
the consolidation-type
merger

FINA LR RIR
Article 809,
paragraph (6)

B TR HE B HNGE
exercise of appraisal right
on share options

PG 0TI B G
demand for purchase of
investment equity
subscription rights

AV I
incorporated company

Jrax & LB N

1nvestment corporation
established through the
consolidation type merger

EYANEDIIE S5t |
Article 809,
paragraph (7)

ER/ Y SV a3
disappearing stock
company, etc.

Bk o PHEERIE A
corporation disappearing in
the consolidation-type
merger

TR T H e H HGE
an exercise of appraisal
right on share options
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FINEETRE
HE 5
Article 870,
paragraph (2),
item (ii)

FETEERE H, FEH T
S, e+ 2&0R
BOH, BELEE4E H
(B EILFEEFELHEIZB W
THERT ez ate, ) |
FUEE&HE H BLtE
tHASRE H, HtE/\+
NG T, HEE/NIE
B, BEEILENEE
H, FNELHRE ZHLE
INE LSRR H
Article 117, paragraph (2),
Article 119, paragraph (2),
Article 182-5, paragraph (2),
Article 193, paragraph (2)
(including cases as applied
mutatis mutandis pursuant
to Article 194, paragraph
(4)), Article 470, paragraph
(2), Article 778, paragraph
(2), Article 786, paragraph
(2), Article 788, paragraph
(2), Article 798, paragraph
(2), Article 807, paragraph
(2), or Article 809,
paragraph (2)

BEENEE TN+ Lo+
=0 T IAIC BV T HER S
5EINEILGE —H

Article 809, paragraph (2)
as applied mutatis
mutandis pursuant to
Article 149-13-2, paragraph
(4) of the Investment
Corporations Act

RASUIHRR T HIME (%8
BR T HKOME DY BTIR T ROME A A 1R
&b 0 ThHGAEIC
BWT, Sk PRI
BEIZOWTOHAEDEEY D
FERB Do L X1, YRkt
BExaEie, )

shares or share options (in
cases where the share
options are attached to
bonds with share options, if
a holder thereof demands
that the relevant company
purchase the bonds
constituting those bonds
with share options,
including those bonds)

B E 0TI
investment equity
subscription rights

(BHEPLHD Z EOFRICET DR Z)

(Replacement of Terms Concerning a Request for Cancellation of a Merger)

FHEHOKOZ EHELTROBEICBWTEREIEADEIZL0 5 Z & DFEFRIZHOWN
TRMIEOREZ M T 2 5HEI2RB T 5 REOHEITSR D BEATHRE 2 13, IROED
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EBY LT D,

Article 102-3 When the provisions of the Companies Act are applied mutatis

mutandis to a request for cancellation of a merger of investment corporations

under Article 150 of the Act, the technical replacement of terms concerning the

provisions of the Companies Act is as in the following table:

AR R D RIEDRLE
Provisions of the
Companies Act whose
terms are to be replaced

AR R DI DT

Original terms

MAFE 2 D)
Replacement terms

[ Rn=PANG I E- SN
Article 784-2

SRR SV a3
disappearing stock
company, etc.

W & DF VIS A
investment corporation
disappearing in an
absorption-type merger

WA R
absorption-type merger,
etc.

WL A

absorption-type merger

T&X 5, 2120, HIGE
CTHICHET 2% alE.
ZDMRY TR

; provided, however,
that this does not apply
to cases prescribed in
paragraph (2) of the
preceding Article:

TED

FLEILTAZD
Article 796-2

frfe kAN 5%
surviving stock
company, etc.

UENEERGINER TRTEUN
investment corporation
surviving the
absorption-type merger

U A DF 5
absorption-type merger,
etc.

= iis

absorption-type merger
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AR A BUE T
%6 GBtEIutHS%k
B OIHAFICET A 5A
&U%%%*@tﬁbi
I S IEICHEET S8
BxrkR, )

cases prescribed in the
main clause of
paragraph (2) of the
preceding Article
(excluding the cases set
forth in the items of
Article 795, paragraph
(2) and the cases
prescribed in the proviso
to paragraph (1) or
paragraph (3) of the
preceding Article)

BEIENIER A TLa
DEF _HIZRET 5%

AN
=

cases prescribed in
Article 149-7, paragraph
(2) of the Investment
Corporations Act

FHINE LD
Article 805-2

ko OrE k& o
consohdatlon-type consolidation-type
merger, etc. merger
(SRR ST a3 Arax & PHEEIE A
disappearing stock corporations

company, etc.

disappearing in a
consolidation-type
merger

T&E 5, 1272 L, Rkl
HET 2%81%. ZOR
D TR

; provided, however,
that this does not apply
to cases prescribed in
the preceding Article.

TED

(EEEBEANOBKICET 2mEZ)

(Replacement of Terms Concerning Qualification of Liquidation Supervisors)

HHE R %%E£+*

T 256

LERADOBREIZBEWTHEREBEANZOWTIEFEHRORE %
B DHUEHTEIR D EMNHE 2L, OEOLEBY T 5,

Article 103 When the provisions of Article 100 of the Act are applied mutatis

mutandis to liquidation supervisors under Article 151, paragraph (6) of the Act,
the technical replacement of terms concerning the provisions of Article 100 of
the Act is as in the following table:

IR - A )
Replacement terms

AR Z DIEDOHLE MAREZDILD
Provisions of the Act )

whose terms are to be Original terms
replaced
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FEREN S AT R BUTHR B K OVEEBHITA

Article 100, item (iv) A corporate A corporate officer or operating
officer liquidator

CASES YANs XITBITR B . BT B UXIEEBITA

Article 100, item (vi) or corporate , corporate officers, or operating
officers liquidators

(BHE BT NE ORI K OFRATIZ B3 2 5k %)
(Replacement of Terms Concerning the Appointment and Dismissal of
Operating Liquidators)

FEHNSG EFELH 4£F HOBREICBWTHERBIT ASUTBEREZE AN N TS
FIEFNE CHILKFHE - HOBREZEMNT 25612817 2 M HiE 126R D B He
X, MOEOLBY 55,

Article 104 When the provisions of Article 479, paragraph (1) of the Companies
Act are applied mutatis mutandis to operating liquidators or liquidation
supervisors under Article 153, paragraph (2) of the Act, the technical
replacement of terms concerning those provisions of the Companies Act is as in
the following table:

AR R D EIEORE AR ZBNDT | AR R DT

Provisions of the Companies | 1] Replacement terms

Act whose terms are to be Original terms

replaced

B EE+HILEGH —H RERRE BE IR

Article 479, paragraph (1) a shareholders an investors' meeting
meeting.

(GEHEBAT N ORI 25 %)
(Replacement of Terms Concerning the Duties of Operating Liquidators)
FEEE EFEET =FO=F _HOBEICB W TERBIT AN OV TIER HILEHE
SHOREEZENT 2 5EI1CR T 2 UEHEITSR 2 BMIETE 213, ROEDLEFY
LT 5,
Article 105 (1) When the provisions of Article 109, paragraph (3) of the Act are
applied mutatis mutandis to operating liquidators under Article 153-3,
paragraph (2) of the Act, the technical replacement of terms concerning the

provisions of Article 109, paragraph (3) of the Act is as in the following table:

AR R DIEDHLE MHAEZONDTF | AR R DFA]
Provisions of the Act ) Replacement terms
whose terms are to be Original terms

replaced

FE LR = (3= ES HHRAS

Article 109, paragraph (3) | board of officers board of liquidators
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2 EEEAET =0 =F _HOHEILBW THERIITAICODWTSHES 5+
FOBEZEMNT 25 G281 2 U BE IR D BEINFIE 21X, ROKD LB &
T2,

(2) When the provisions of Article 355 of the Companies Act are applied mutatis
mutandis to operating liquidators under Article 153-3, paragraph (2) of the Act,
the technical replacement of terms concerning those provisions of the

Companies Act is as in the following table:

MR DRIEORE MHPERDINDTF | SRR D FH)

Provisions of the Companies | f]J Replacement terms

Act whose terms are to be Original terms

replaced

NI T T S IR g s

Article 355 shareholders investors' meeting
meeting

(EREBRNORB T 258 %)
(Replacement of Terms Concerning Duties of Liquidation Supervisors)

BEARG EHEERETNEO ZE _HOBREICBW TOEREE AN W TESE+—5
FHOHE 2 ERT 25880 2 U HEITR D BANIZRE 2 13, ROELD LB
nE45,

Article 106 (1) When the provisions of Article 111, paragraph (2) of the Act are
applied mutatis mutandis to liquidation supervisors under Article 154-2,
paragraph (2) of the Act, the technical replacement of terms concerning the
provisions of Article 111, paragraph (2) of the Act is as in the following table:

MR DIEDHE AR ZBNDT | AR R DT
Provisions of the Act ) Replacement terms
whose terms are to be Original terms

replaced

L= e S AT A THREHITA

Article 111, paragraph (2) | corporate officers | operating liquidators

2 EEEHEHELTNUEDO FE _HOBEICBW TEREZEANCOWTRHIEOHE %
T HGEICEBT DENEDOHEITHR D HATH R 21X, kOKRD LB L35,

(2) When the provisions of the Companies Act are applied mutatis mutandis to
liquidation supervisors under Article 154-2, paragraph (2) of the Act, the
technical replacement of terms concerning those provisions of the Companies
Act is as in the following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR BILD
)
Original terms

FEAHRR X DT
Replacement terms

[N T i T IR E5d - = N
Article 355 shareholders investors' meeting
meeting
FoENt—&E= | BAKRESE | EEREEAOTFEN BEENEELE
H DF-=4k +EHROE-HIIHRET L2 FIEAEZ WD

Article 381,
paragraph (3)

a subsidiary of
the company
with auditors

Ve UFZORIZBWTRHL, )

a subsidiary corporation (meaning a
subsidiary corporation as prescribed
in Article 77-2, paragraph (1) of the
Investment Corporations Act;
hereinafter the same applies in this
Article) of the investment corporation
in liquidation

Z DAt ZDFIEN
its subsidiary its subsidiary corporation
Fo_EN\F—&EN | Fath FIEAN

I8 subsidiary subsidiary corporation

Article 381,

paragraph (4)

RPN WU S i THERBFITA

Article 384 directors operating liquidators
HRERE E5d - =
shareholders investors' meeting
meeting

o/ IARE | B THHEBITA

I8 a director an operating liquidator

Article 385,

paragraph (1)
AR ES | EREEIEAN
company with investment corporation in liquidation
auditors

FHoE N FIRE | Bk THHEBITA

I8 a director an operating liquidator

Article 385,
paragraph (2)
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BEEm N RNEE—
H

Article 386,
paragraph (1)

AR eI S
FUIE, B=H
A =R KO
=EAFMNE
Article 349,
paragraph (4),
Article 353 and
Article 364

BEENEEE L =50 =58 _"HIE
WTHERT 2% =/ M+ ILEREUE
Article 349, paragraph (4) as applied
mutatis mutandis pursuant to Article
153-3, paragraph (2) of the
Investment Corporations Act

AR EST | EREEEAN

company with investment corporation in liquidation

auditors

i THERHITA

directors operating liquidators
BoENTAREE S | FomalNtILE BEENER AL+ =50 =5 "HIZEB
H 55 DU I WTHERHT 5 H =G+ JuSRE NI

Article 386,
paragraph (2)

Article 349,
paragraph (4),

Article 349, paragraph (4) as applied
mutatis mutandis pursuant to Article
153-3, paragraph (2) of the
Investment Corporations Act

the company
with auditors

THRREENE
the investment corporation in
liquidation

ENE DA VA <3
H— &
Article 386,

paragraph (2), item
1)

BARREST
company with
auditors

HREEEA

investment corporation in liquidation
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VAN R e wE S
F—IE, BNE
W+t4o "%
—IE L <L
= ([F)&R5 Y
AR R
BWTHEHRT S
BaEate, )
SAEEINE M A
&= —1E
Article 847,
paragraph (1),
Article 847-2,
paragraph (1) or
(3) (including
the cases where
it 1s applied
mutatis
mutandis
pursuant to
paragraph (4) or
(5) of the same
Article), or
Article 847-3,
paragraph (1)

BEENEEELHUSEOEIZBWTH
R RESY DA R e e S TR

Article 847, paragraph (1) as applied

mutatis mutandis pursuant to Article

154-7 of the Investment Corporations
Act

Hiti 15 THERBFITA
directors operating liquidators
Fo_ENTASRE D | EARREST | HEREEIEA
HE & company with investment corporation in liquidation
Article 386, auditors
paragraph (2), item
(ii)
FAEM SR | BREEANEFELFNEZOEIZBWTHE
55 U IH M3 28 )\ E M-+ LS H I

Article 849,
paragraph (4)

Article 849, paragraph (4) as applied
mutatis mutandis pursuant to Article
154-7 of the Investment Corporations
Act

Hiti 15 TR HITA

directors operating liquidators

FNELTRE | REEBEANEFELFNEZOEIZBWTHE
e IR A VAN I o Sy S|

[ = §

Article 850,
paragraph (2)

Article 850, paragraph (2) as applied
mutatis mutandis pursuant to Article
154-7 of the Investment Corporations
Act

GEHEASIZET 25

B )
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(Replacement of Terms Concerning the Board of Liquidators)

FELE EFEAEETNEFO=F HOBREICB W THERASIZOWTIEREHE+=5%K
CHETHHEFE—HOBEZERNT 25512812 26 OBEIHR D HEMTRIHIR 2
. WOERDOLBY &T25,

Article 107 (1) When the provisions of Article 113 and Article 114, paragraph (1)
of the Act are applied mutatis mutandis to a board of liquidators under Article
154-3, paragraph (2) of the Act, the technical replacement of terms concerning
the provisions of Article 113 and Article 114, paragraph (1) of the Act is as in

the following table:

FLARE 2 DIEDOHLE MAEZDIND | B X DA
Provisions of the Act whose ) Replacement terms
terms are to be replaced Original terms
FE=RE-HAOH H AT AR THEEBITA
Article 113, paragraphs (1) and | corporate operating liquidator
(2) officer
AR S KOV IR EE&RE TEAREEA
Article 113, paragraphs (3) and | supervisory liquidation supervisors
(4) officers
AT AR THEEBITA
corporate operating liquidators
officers
FE AR —H AT AR THEEBITA
Article 114, paragraph (1) a corporate an operating liquidator
officer

2 EHELTUROZE

HOBEIZBWTHERASIZOWTRHIESE =ZE5 AR+ %

DIHEZEMT 2HEITE T 2 UHE IR D BEMFRE AL, ROEDO LB &

50

(2) When the provisions of Article 368 of the Companies Act are applied mutatis
mutandis to a board of liquidators under Article 154-3, paragraph (2) of the Act,

the technical replacement of terms concerning those provisions of the

Companies Act is as in the following table:

Provisions of the
Companies Act whose
terms are to be
replaced
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iE Original terms Replacement terms




BoEANTNRE-H | AhtEk BEARREXLICH | FHERPIT AL OSTE

Article 368, ST, FEF%LOSESE | AEEA

paragraph (1) %) each operating
each director (or, for a liquidator and each
company with Auditors, to liquidation supervisor

each director and each
company auditor)
FBEoEANTNSESE EH | Btk (BEEERESLICH > | IHFEIIT AL NEGEE

Article 368, Tik, Bk e Vs A %) BA

paragraph (2) directors (or, for a company operating liquidators
with Auditors, directors and | and liquidation
company auditors) supervisors

3 BEEHLTNED =E HOBRTICBW TEREEEANC D W TAES A+
—5% (B=HER<, ) OHEELEMNT 251281 5 Y%BEITR D BN 2
I, WOEXRO LB L5,

(3) When the provisions of Article 371 (excluding paragraph (3)) of the
Companies Act are applied mutatis mutandis to an investment corporation in
liquidation under Article 154-3, paragraph (2) of the Act, the technical
replacement of terms concerning those provisions of the Companies Act is as in
the following table:

AR DEAIED WA Z B D FA] MR R D FA)
HE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced

[N vl pE S B0l (BiZcOHE | EEASOH

8 2 X0 Bkt = ORED B the day of a board of
Article 371, STy D EHiINT-H % liquidators' meeting
paragraph (1) Gte, )

the day of the board of
directors meeting
(including the day when a
resolution made at a board
of directors meeting is
deemed to have been made
pursuant to the provisions
of the preceding Article).
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HmFEEOSUTAT GO B ERTR
Zitdk L, & L<IEitskL
7oA L < ILERBIIFLEK
LLFZofKizBWT I
FEE] LD, )
the minutes referred to in
Article 369, paragraph (3)
or the documents or
electronic or magnetic
records which specify or
record the manifestation
of intention under the
preceding Article
(hereinafter in this article
referred to as "minutes")

"R
the minutes referred to in
Article 369, paragraph (3)

[ I i i S
THA

The 1items of Article
371, paragraph (2)

i S R

minutes, etc.

afk FH

minutes

Fo_Ett—5&EN
IH

Article 371,
paragraph (4)

B X 3sIT&
officers or executive
officers

HEHEEIT A SUTIEREEA
operating liquidators or
liquidation supervisors

FrEsoes )
minutes, etc. minutes
Foatt—&EhL | Hatta BUEN (EEENES N+

H
Article 371,
paragraph (5)

a member of the parent
company

—RE—HITHET D HIE
ANzW9, UTFZDORICE
WTHLE, ) OREE
an investor in the parent
corporation (meaning the
parent corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations
Act; hereinafter the same
applies in this Article)

FoEbE—&REA
H

Article 371,
paragraph (6)

FH_HICBWTHAR AT
W 55 A

each item of paragraph (2)
as applied to paragraph
(3) following the deemed
replacement of terms,
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the items under
paragraph (2),




BotE L < ixratt
parent company or
subsidiary

BUENE L IFFIEN (&
BIENESEE+EEDOH
—HIZHET D FIEANEZ WD
Do )

parent corporation or
subsidiary corporation
(meaning a subsidiary
corporation as prescribed
in Article 77-2, paragraph
(1) of the Investment
Corporations Act)

BoHEICB WA AT
WHT % _HD
paragraph (2) as applied
to paragraph (3) following

terms

the deemed replacement of

B IHD
paragraph (2)

(BHRPITANEOEL 2B LT DR AT 25 2)

(Replacement of Terms Concerning Actions Pursuing Operating Liquidator

Liability)
DA S

ERELTNEOEOREICEN TERPIT AUTEREEAOEEZ B K
RS

TLOHFRANCOWTEAIEOHE LM T 25612817 D [RNEDBLUE IR 5 a0 %
21X, WOEFEOLEBY LT 5,
Article 108 When the provisions of the Companies Act are applied mutatis

mutandis to an action pursuing executive liquidator or liquidation supervisor

liability under Article 154-7 of the Act, the technical replacement of terms

concerning the provisions of the Companies Act is as in the following table:

Article 847,
paragraph (1)

MARZ Dt | B R BNDTA] MAIRZ DT
DILE Original terms Replacement
Provisions of the terms
Companies Act

whose terms are

to be replaced

FBNEWN+HEERE | HE GBEN\HLEE _HOEROE | HEE

—IH WIZE Y ZDOMEFZITHET HZ £23C | An investor

SR WHSTR R E2BR<, )

A shareholder (excluding a holder of
shares less than one unit who is
unable to exercise rights pursuant
to the provisions of the articles of

incorporation)
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FINENEEE
JLEpSE)

Article 847,
paragraph (4)

FERE N

the incorporator, etc.

TEREBUT A UG
TN

the operating
liquidators or

liquidation
supervisors
FBNEN+ESO FBNENLEEFE -HELIIEL BEENIEF E
U5 —I8 H, HNENFLEEOZHAHALLS | FUEoEIZEN
Article 847-4, I NSRS LEE LEE L | TEHTLIHENE
paragraph (1) HOEEB R %D A -t 455 = H X
An action to enforce liability set VLB FLIE O 15 FLE
forth in Article 847, paragraph (3) 1T TS B
or (5), Article 847-2, paragraph (6) ANOBEEHEBNRT
or (8), or paragraph (7) or (9) of the | 753

preceding Article

an action pursuing
the liability of
executive
liquidators or
liquidation
supervisors under
Article 847,
paragraph (3) or
(5) as applied
mutatis mutandis
pursuant to
Article 154-7 of
the Investment
Corporations Act

YA R we 17
s —IH

Article 847-4,
paragraph (2)

BRES (BRE. B IR 3 TR oe
BRSO EE NS, LT Z O
IZBWTRHLT, )

a shareholder, etc. (meaning a
qualified former shareholder or a
shareholder of an ultimate, wholly
owning parent company, etc.; the
same applies hereinafter in this
Section)

KEL

an investor

YRR F UEEF
the shareholder, etc. the investor
CEUANEN R VA S BRI AW e a2t HREEEN

Article 848

(LLF ZOHIcBWT TS5
EWVo, )
the stock company or of the wholly
owned subsidiary company resulting
from a share exchange, etc.
(hereinafter referred to as a "stock
company, etc." in this Section)
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FIVEU LSS
gIE

Article 849,
paragraph (1)

BB IR A AR5

& T UTER &

A shareholder, etc. or a stock BiEN

company, etc. An investor or
investment
corporation in
liquidation

BEEARFEOF L2 (HEEEKECH> | IBERBIITA G

TEFENEN+EHRO ZFH—HAFIC | AEEAOETE

B DAITRHDOHNINEL R ETICE | BRT 2%

DR & 72 o T2 FIZNE U7 B
BB B DICIRY | RETERBS
HEOKRFEICH > TR EEMTELD
FRITRD, )

an action to enforce liability (in
cases of a qualified former
shareholder, limited to one related
to the liabilities or obligations for
which the fact causing them
occurred by the time when the act
set forth in the items of Article 847-
2, paragraph (1) became effective; in
cases of a shareholder of an
ultimate, wholly wning parent
company, etc., limited to the action
to enforce specific liability)

an action pursuing
the liability of
executive
liquidators or
liquidation
supervisors

BVE A JUEE
—IH

Article 849,
paragraph (3)

RS RS RSt X
IR sE Bl et %
a stock company, etc., wholly

HREEIEAN
an investment
corporation in

owning parent company resulting liquidation
from a share exchange, etc., or

ultimate, wholly owning parent

company, etc.

Ao t%, KRS TeE s | ERREEA

FEORR AL E TR 2 T Y 3%
KBRSt FEOTRETRHETH D
At

the stock company that constitutes
that stock company, etc., the wholly
owned subsidiary company resulting
from the share exchange, etc. as
regards the wholly owning parent
company resulting from the share
exchange, etc., or the wholly owned
subsidiary company, etc. of the
ultimate, wholly owning parent
company, etc.
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FIVEU LSS
—HF 5
Article 849,
paragraph (3),

BARREST
company with company auditors

wEEN
investment
corporation

item (i)
A%k (A% EREBEAN (BR
the company auditor (when there PN
are two or more company auditors, the liquidation
supervisors (when
there are two or
more liquidation
supervisors,
H AR FIEHEEE A
each of the company auditors each of the
liquidation
supervisors
FNENHIERE | REE BEF
UL I a shareholder, etc. an investor

Article 849,
paragraph (4)

RS

the stock company, etc.

HREEIEAN
the investment
corporation in
liquidation

FHINEMNAILESE
FIEWONCEINE
HASRFH -HEW

RS A

a stock company, etc.

HREEEAN
an investment
corporation in

o TH liquidation
Article 849,

paragraph (5) and

Article 850,

paragraph (1) or

(2)

FNEETERES | RS HEREEIEN
I8 the stock company, etc. the investment

Article 850,
paragraph (3)

corporation in

liquidation
PR E53 =
shareholders, etc. investors
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WA= e o 3 A
H

Article 850,
paragraph (4)

BRI, BE KO TE IH, H
BERE=H, BE FRELE, B
THEFPEROZHECH, BE/NEA
SOTETIE, BEUE S GBI
HNFAREHENEIZB W CHERT LY
BEET, ) . BUEA+ LKE=H
(R 72 UEITHE § 5 0Bl rlREAH
BRSOV THA D #BIHICHR
DR, ) o BIEE A UL
THEOEMNE AR RAE H
Article 55, Article 102-2, paragraph
(2), Article 103, paragraph (3),
Article 120, paragraph (5), Article
213-2, paragraph (2), Article 286-2,
paragraph (2), Article 424 (including
the cases where it is applied mutatis
mutandis pursuant to Article 486,
paragraph (4)), Article 462,
paragraph (3) (limited to the portion
pertaining to the obligations
assumed for the portion not
exceeding the distributable amount
prescribed in the proviso to that
paragraph), Article 464, paragraph
(2) and Article 465, paragraph (2)

BEENEFE L
SR ESRYIE hampr:|
Article 154-4,
paragraph (2) of
the Investment
Corporations Act

FINE L+ —5H
—1H

Article 851,
paragraph (1)

FHINTMN+ILERE R
Article 849, paragraph (1)

TEIENEFE L
RN LES R mS I
THEMTLHNE
PU-Jusess—IH
Article 849,
paragraph (1) as
applied mutatis
mutandis
pursuant to
Article 154-7 of
the Investment
Corporations Act

BN E B A R
— I} OV IR
Article 852,
paragraphs (1)
and (2)

NSRS

a shareholder, etc.

g

an investor

PR 5E HREEEN

stock company, etc. investment
corporation in
liquidation
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HINE I EE
=1

Article 852,
paragraph (3)

FEIINEN ARSI
Article 849, paragraph (1)

BEENEFE L
+PE&ntizsun
THERTLHEI/NE
U4 FLae sl —IH
Article 849,
paragraph (1) as
applied mutatis
mutandis
pursuant to
Article 154-7 of
the Investment
Corporations Act

PREE FeE+

shareholder, etc. investor
FNEL =55 | RlaHtE HREEIEN
—IH stock company, etc. investment
Article 853, corporation in
paragraph (1) liquidation

(ERBEEENDOEBEORFICET 255 1)
(Replacement of Terms Concerning the Performance of Obligations by
Investment Corporations in Liquidation)

FELSG EFELTEEREHOMHEICBW OEREEIEANDEBORFIZONTS
HIEE L EROBEZER T 2551281 2 Y HE IR D EINIERE 21X, ROE
DEEBY ETDH,

Article 109 When the provisions of Article 500 of the Companies Act are applied
mutatis mutandis to the performance of obligations by an investment
corporation in liquidation under Article 157, paragraph (3) of the Act, the
technical replacement of terms concerning those provisions of the Companies

Act 1s as in the following table:

AR DRZMIEOHE | HABADND | StHAE A DT

Provisions of the ) Replacement terms
Companies Act whose Original terms
terms are to be replaced

FIESRE EEUN THRPIT AL OTEREE A
Article 500, paragraph liquidators operating liquidators and
(2) liquidation supervisors

GERMEOSBRUICET 25 %)
(Replacement of Terms Concerning the Distribution of Residual Assets)

FETER EFEEETN\EE _HOBEICBW OEREZEIEANC OV TSHIES LE X
FROFELERFOBELZEMT L5 GICB0 2 210 OBUE IR D B FEE 2 1%,
ROKD LB LT D,

Article 110 When the provisions of Article 505 and Article 506 of the Companies
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Act are applied mutatis mutandis to an investment corporation in liquidation

under Article 158, paragraph (3) of the Act, the technical replacement of terms

concerning those provisions of the Companies Act is as in the following table:

AR R D RIEDRLE
Provisions of the
Companies Act whose
provisions are to be
replaced

DR R DI DT

Original terms

MAFE 2 D)
Replacement terms

RN NE Sy ey
Article 505, paragraph
(1)

BERANOWRE (ERAS
RERICH > T, 1
CWNEOYNN- =
resolution of liquidators
(or, for a company with
board of liquidators, by
resolution of board of

SN WNEIN &
resolution of the board
of liquidators

the minimum number of
shares

liquidators):
HILEILARH I | 3K '
Article 505, paragraph the number the number of units
(1), item (ii)
EOEEAE S #( A% (
Article 506 the number in the number of units in
FEYERR UL FEERE N N

the minimum number of
units of investment
equity

it 72 72 WV

the number less than

N AIEE s
the number of units less
than

I HE R it A =X [ AR 5 1
"below minimum "holding of investment
shareholding equity that is below the

minimum
FEHE AR MR D 2K FEMERTRE A O A

the number of shares in
the below minimum
shareholding

the number of units of
investment equity held
that is below the
minimum

(MR BB D PRAF B~ 2 Bk )

(Replacement of Terms Concerning the Preservation of Accounting Materials)

FET % BEEEAST-FOBEICBW OEREEENOIRE NN Z DO FEKOE
BT 2 EHELERORFEIC OV TRHER L /NEFOHELZENT 25512817
D UFHE IR D BANTERE 21X, ROKRD LB L5,

Article 111 When the provisions of Article 508 of the Companies Act are applied
mutatis mutandis to the preservation of the books of an investment corporation
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in liquidation and important materials related to its business and liquidation

under Article 161 of the Act, the technical replacement of terms concerning

those provisions of the Companies Act is as in the following table:

AR Z DEAIED
FiE

Provisions of the
Companies Act
whose terms are to
be replaced

DR R DI DT

Original terms

BARE X DT
Replacement terms

FEN=PAE S A BEEAN (BRASRESTICH- T | HEPITA
Article 508, X, B EN LSS EEA SIS | An operating
paragraph (1) T AIERN) liquidator

A liquidator (or, for a company

with board of liquidators, the

liquidators set forth in each item

of Article 489, paragraph (7))
[ EN=PAE <3 HEEA THRPITA
Article 508, liquidator operating
paragraph (2) liquidator

(HRICBET 258 2)

(Replacement of Terms Concerning Liquidation)

HET R

EREART ZROBEICB O TEREEADERICOWTRHESE /N E L+

& (BT, FREEVESRGFIRELIMBIICRDL, ) KOENEL+HNE FE 5k
OENFIAR D TICIR D, ) OHEZEMTLHEICBIT 5 N6 DOREICRDE
WHFRE 21X, koEOLBY 55,
Article 112 When the provisions of Article 870 (limited to the part pertaining to

item (i), item (v), and item (vi)) and Article 874 (limited to the part pertaining

to item (i) and item (iv)) of the Companies Act are applied mutatis mutandis to

the liquidation of an investment corporation under Article 163 of the Act, the

technical replacement of terms concerning those provisions of the Companies

Act is as in the following table:

AR X DAt
EDOHLE
Provisions of
the Companies
Act whose
terms are to be
replaced

AT A DI D FA)

Original terms

197

MARRZ DT
Replacement terms




FNALHERE
— I
Article 870,
paragraph (1),
item (1)

FoEWEARRE H, F=aht—
S A LIFENE —&F A
(BUEH =FE -HEOENE 1%
BoHICBWCHERT 25645
T2, ) OBUEIC XLV B(ES 7o —FREHL
fitk (EAEFZEESRESLICH-T
3. BEASEZE TH LB Lt
LSk o i) - =REEE BEAK.
REmHR, £ (BLAEZES, BE
ZEENTHRMNEESRDEREZ VI,
FNELEHUEE—FICTBWTIHE
Co )« BUTHEE L IXMREFPITHE D
W 2175 ~&FH, EHRA. FUEL
FIEENEIZEBWTHERTLH = H
DU NG5 A L<IEE M E N+ =
FEANBHIZBWCHENT 2B =51+
—&E _HOBEICL VBTSN —
R AE L IIRFWEEANOE %
ITONEH, MAKRIIFHE/NE +1
G (FNEHELREHICE
WTHERT 258 28T, ) OEHEA
a person who is temporarily to
perform the duties of a director (in
cases of a company with audit and
supervisory committee, a director
who is an audit and supervisory
committee member or other
director), accounting advisor,
company auditor, representative
director, committee member
(meaning members of a nominating
committee, audit committee, or
compensation committee; the same
applies in Article 874, item (i),
executive officer or representative
executive officer appointed
pursuant to the provisions of
Article 346, paragraph (2), Article
351, paragraph (2) or Article 401,
paragraph (3) (including cases
where it is applied mutatis
mutandis pursuant to Article 403,
paragraph (3) or Article 420,
paragraph (3)), a liquidator, a
person who i1s temporarily to
perform the duties of a liquidator or
representative liquidator appointed
pursuant to the provisions of
Article 346, paragraph (2) as
applied mutatis mutandis pursuant
to Article 479, paragraph (4) or the
provisions of Articlé®51, paragraph
(2) as applied mutatis mutandis
pursuant to Article 483, paragraph
(6), an inspector, or the

R B T R T AR T P WY RS

BEENEFE L=
S8 IHICEB W CHEH
TOREENEFREEN
RE_HOBEIZELD
BT 7z — RIS RO
ITANXITTEREBE AN D
W 24T 5 N&EH

a person who is to
temporarily perform
the duties of an
operating liquidator
or liquidation
supervisor appointed
under the provisions
of Article 108,
paragraph (2) of the
Investment
Corporations Act as
applied mutatis
mutandis pursuant to
Article 153,
paragraph (2) of the
Investment
Corporations Act




FNALHERE
— I A
Article 870,
paragraph (1),
item (v)

AV E T TR
IR =

TS 5 3UE R T

Article 455, paragraph (2), item (ii)
or Article 505, paragraph (3), item

(iD):

BEENEFE LN
S IHIZB W THEH
THEIE LAE R
B

Article 505,
paragraph (3), item
(ii) as applied mutatis
mutandis pursuant to
Article 158,
paragraph (3) of the
Investment
Corporations Act

EBINEHEEE
—IHE N5
Article 870,
paragraph (1),
item (vi)

LA NS AT S g

CEEINEAT S

Article 456 or Article 506
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B ENEFR LI\
S ZTHICB W THER
ERRAY R NEIA S
Article 506 as applied
mutatis mutandis
pursuant to Article
158, paragraph (3) of
the Investment
Corporations Act




EVNER TR RIS
G

Article 874,
item (1)

FNEEHERFE-HE - FITHET D
—IFE, 2Ets b, BEA%K, RE
Hfite. ZE. $UTHRHE L IFRFEBR
T DR 21T 5 & &, FRA R
FKIEHEN, EER S E2RET D0
BN, FHICHET 2 —RHERANE L
SIIMREBEBENDOIRHE 21T 5 N& &,
Mo, Fhe & —H FE/N\E
+&E CHICBWCHERT 568 %
e, ) HLUTEREANT+ Z5&E—
HOEEN, FHLENGFH H (FEIN
B+ oRE=ZHIZBWTENT 5
GrEt, ) HLIEBEANELEH %
WEETHOREE R ORAF 2T 58,
B BE OFRIRBA XTI HE L E U
RE _THOER 2Kk T D AR B B
DA XTI E

the appointment or selection of a
person who 1s temporarily to
perform the duties of a director,
accounting advisor, company
auditor, representative director,
committee member, executive
officer or representative executive
officer prescribed in Article 870,
paragraph (1), item (i) a liquidator,
a representative liquidator, a
liquidator who represents a
liquidating membership company, a
person who i1s temporarily to
perform the duties of a liquidator or
representative liquidator
prescribed in that item, an
inspector, the appraiser set forth in
Article 501, paragraph (1)
(including the cases where it is
applied mutatis mutandis pursuant
to Article 822, paragraph (3)) or
Article 662, paragraph (1), the
person who retains accounting
materials set forth in Article 508,
paragraph (2) (including the cases
where it is applied mutatis
mutandis pursuant to Article 822,
paragraph (3)) or Article 672,
paragraph (3), a special agent of a
bond manager or the bond manager
to succeed to the processes of bonds
set forth in Article 714, paragraph

(3);

TEREBIT AN, HHREE
A BNELEFFE—
HE—SICRlET 5 —
RHE R BT A L <1
TH R EE N O 217
INREH, KEIENE
AR I
BOTHERTHLE
— R HOEE AX
IEEENEFE A+
—FRICBWTHERT S
5L E I\ R H O
EERORTFE T OH
DT

the appointment of
an operating
liquidator,
liquidation
supervisor, a person
who is to temporarily
perform the duties of
the operating
liquidator or
liquidation supervisor
as prescribed in
Article 870,
paragraph (1), item
(1), an appraiser
under Article 501,
paragraph (1) as
applied mutatis
mutandis pursuant to
Article 157,
paragraph (3) of the
Investment
Corporations Act, or a
person who is to
retain the accounting
materials under
Article 508,
paragraph (2) as
applied mutatis
mutandis pursuant to
Article 161 of the
Investment
Corporations Act

200




(FrERICET 238 R)
(Replacement of Terms Concerning Special Liquidation)

FET =% BEEEARTUEHEUEOHEICEBO COERREEANORINGRIZ DN TS
HIEOHEZER T 256128 T 2 FHEOREIZR L EINNGRE 21X, ROKO LB
DET5,

Article 113 When the provisions of the Companies Act are applied mutatis
mutandis to the special liquidation of an investment corporation in liquidation
under Article 164, paragraph (4) of the Act, the technical replacement of terms

concerning those provisions of the Companies Act is as in the following table:

AR 2 DEAIED
e

Provisions of the
Companies Act
whose terms are to

MEARR 2 DT
Replacement terms

A A DI DA

Original terms

be replaced

FhHE T ARE
Article 512,
paragraph (1)

NE S =l

HERA, EA%
liquidators, company
auditors

HHRPIT A, HREEA
operating liquidators,
liquidation supervisors

CIEDIC I RVAT S

HRMEDO FEITO TR, ¥M

THERME D FEIT D Ffe

Article 516 TRHE D FEAT D Fe
procedures to enforce the
security interest the assets

of the liquidating stock

procedures to enforce the
security interest over the
assets of the investment

corporation in liquidation

company, procedures to
enforce charge on whole
company assets,

HEA, Ei%
liquidators, company

auditors

THRHIT A, HHREBA
operating liquidators,
liquidation supervisors

BhE T &E—
H

Article 522,
paragraph (1)

HEA, Ei%
liquidators, company
auditors

THRHIT AN, HHREBA
operating liquidators,
liquidation supervisors

BHE RS
HEOEREH 1K
ESy |

Article 525,
paragraph (2) and
Article 526,
paragraph (2)

L DN RwE

liquidators' agents
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B E = RHE
Article 530,
paragraph (2)

FE=FEIT

subsidiaries

THEN (BEENESEHE
O -HICHET DIk
AN&WH, T ZOHIZEW
TRILC, ) IZ

a subsidiary corporation
(meaning a subsidiary
corporation as prescribed
in Article 77-2, paragraph
(1) of the Investment
Corporations Act;
hereinafter the same
applies in this paragraph)

DO F=Ft

subsidiaries

ZDOTIEN

the subsidiary corporation

oL S5 — A
SOV I
Article 540,
paragraph (1) and
paragraph (2)

WA, EA
liquidators, company

auditors

HRHPIT A, BREEA
operating liquidators,
liquidation supervisors

EHE N —5RE—
IH

Article 541,
paragraph (1)

HEEAN, EAK
liquidators, company
auditors

HRPITA, BREEA
operating liquidators,
liquidation supervisors

PR LRI A MR 4
matters to be stated in the
shareholder registry

BEENEF L+ LSO =F
—IH& BT D FH KOS
ITHRE DO N2 RE T
4

the matters set forth in the
items of Article 77-3,
paragraph (1) of the
Investment Corporations
Act and the total number of
units of issued investment
equity in the investors'
registry

BILE SR
EHLEOHEAE N+ =
ES

Article 541,
paragraph (2) and

Article 543

HEA, Ei%
liquidators, company
auditors

THRHIT A, HHREBA
operating liquidators,
liquidation supervisors

RSN eI S
IH

Article 549,
paragraph (2)

Al IH D E 1H
the written notice under
the same paragraph

AT O F 1
a written notice under the
preceding paragraph

FHEE =5
Article 573

HEA, BEi%
liquidators, company
auditors
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THRPIT A, HHREBA
operating liquidators,
liquidation supervisors




FBINEINRNEHE—
H

Article 886,
paragraph (1)

B R LR AT L <X
ZDOH

Part II, Chapter IX,
Section 2 or this Section

BEENIEE = mE— 58+
T R

Part III, Chapter I, Section
12, Subsection 2 of the
Investment Corporations

Act

ffes e — St

[ B 55— fifi L < I8 i
L8 (A= —Ho
FREIZ L D BN TITHR 5 44
WZARDERITICZIR D, ) AL <
I3 Z O

Part II, Chapter IX,
Section 1 or Section 2, or
Section 1 of this Chapter
(limited to the portions
pertaining to a case
relating to a petition under
the provisions of Part II,
Chapter IX, Section 1) or
this Section

[RIER S — 0 L < I3Es 3k
Section 12, Subsection 1 or
2

BINEIL =55
H

Article 893,
paragraph (1)

HEEA
(a liquidator

HEHEEIT A UL REE A
(an operating liquidator or
liquidation supervisor

BINE I NEH—
H

Article 896,
paragraph (1)

HEEA
A liquidator

THRPITA
An operating liquidator

FILE = FN\&E
0

Article 938,
paragraph (2),

HEREASUIREEEA
a liquidator or
representative liquidator

HEREBIT A SUITEREEA
an operating liquidator or
liquidation supervisor

item (i)
BILE = FAERE | BRAXINAERBREAOBE | BEITASUIEREEAD
H =5 IEEE BT

Article 938,
paragraph (2),

the appointment or
selection of a liquidator or

the appointment of an
operating liquidator or

item (iii) representative liquidator liquidation supervisor
FhLE=TAEE_ | BEEA HEREBIT A SUITEREEA
HE Y = a liquidator an operating liquidator or

Article 938,
paragraph (2),
item (iv)

liquidation supervisor

(BT B O3B BICBET 25 2)
(Replacement of Terms Concerning Corporate Officers or Supervisory Officers)

HET=&D

EFREANTERE HOBEIZB W THITR A X ITEEREIZ SN T

KMEFELETESR B2 RMOICRS, ) OMEZHENT 25681815
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MHLEIAR D EAINFERE 2 1L, ROKRDO LB LT 5,

Article 113-2 When the provisions of Article 917 (limited to the part pertaining
to item (i)) of the Companies Act are applied mutatis mutandis to corporate
officers or supervisory officers under Article 167, paragraph (2) of the Act, the
technical replacement of terms concerning those provisions of the Companies
Act 1s as in the following table:

AR DEEORE | BiAEx b5 T4] WA 2 DTN
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

BhLE+ESRE 5 it (BEAESELZBES®R | PUTHRE UTIEE%EER
Article 917, item (i) EBEMICH - TE, B a corporate officer or

EERE Th HBHEE T supervisory officer
LS OEK) =
55, B, RE
fiitk. £ (FBHZER
. A Z B S T
ZEEDEE WV

Do ) v BT SUIAFEK
AT

a director (in cases of a
company with audit and
supervisory committee,
a director who is an
audit and supervisory
committee member or
other director),
accounting advisor,
company auditor,
representative director,
committee member
(meaning a member of a
nominating committee,
audit committee, or
compensation
committee), executive
officer or representative
executive officer

GEHEBIT A UTIEREENCET 552 2)
(Replacement of Terms Concerning Executive Liquidators or Liquidation
Supervisors)
BEHIT=&0= EHELHRBEZHOBEICE O TERPIT ASUTTEREREE Ao
TEHESELE+HESR (BE—FIRLIEDICRD, ) OBELZENT L5618 5
BEBEIRLBIRNGTEZ T, ROEKOLEBY &35,
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Article 113-3 When the provisions of Article 917 (Ilimited to the part pertaining

to item (i) of the Companies Act are applied mutatis mutandis to the executive

liquidators or liquidation supervisors under Article 170, paragraph (3) of the

Act, the technical replacement of terms concerning those provisions of the

Companies Act is as in the following table:

AR R D RIEDRLE
Provisions of the
Companies Act whose
terms are to be replaced

AR R DI DT

Original terms

MAFE 2 D)
Replacement terms

B LR
Article 917, item (1)

Rzt

stock company

HAEBEEEAN
investment corporation
in liquidation

Bt (EAESELZBESR
BEESfICH - T, B
ELB Th D ki XX
TNLS ORI =
s h, B, RER
fite, ZH (FB4ZEB
=, BEAEZE S TR
FEEODEEE W

Do ) BUTERSUIAREK
AT

a director (in cases of a
company with audit and
supervisory committee,
a director who is an
audit and supervisory
committee member or
other director),
accounting advisor,
company auditor,
representative director,
committee member
(meaning a member of a
nominating committee,
audit committee, or
compensation
committee), executive
officer or representative
executive officer

THRBFIT A SULE R EE
A

operating liquidator or
liquidation supervisor

(FEENET L HLICET 258 Z)

(Replacement of Terms Concerning Registration of Investment Corporations)

FE PSR EHEEE T EROBREICEWTEREENIET 2 BELIC OV THEERLIE
(BRI =/ FERSEE T 5) OMEZEMNT 258 1C8 T 2 FIEOREICHR D
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TR 21T, ROKRO LB &35,

Article 114 When the provisions of the Commercial Registration Act (Act No. 125
of 1963) are applied mutatis mutandis to the registration related to an
investment corporation under Article 177 of the Act, the technical replacement

of terms concerning the provisions of the Commercial Registration Act is as in

the following table:

MR 2 DR ERFLIE D
HE

Provisions of the
Commercial
Registration Act whose
terms are to be

AR R DI DT

Original terms

DR R D )

Replacement terms

replaced

FHIkeo T SR

Article 19-2 articles of incorporation certificate of
incorporation

I+t = TN AVATMLIPN

Article 47, paragraph incorporators organizers

(3)

BIAPIRESE “HE 5 | TbLDH RFHEEAA

Article 54, paragraph those persons the accounting

(2), item (i) auditors

BEATERE HE=F | ZhbDH RFHEEAA

Article 54, paragraph those persons the accounting

(2), item (iii) auditors

KEBEIZHHOTIISHIESE = | KFHEAEAN

<
BT =4RH - EHIIRET 5
ThodZ &, RFHEENCHD
Tlx

the person appointed as an
accounting advisor falls
under any of the persons
specified in Article 333,
paragraph (1) of the
Companies Act, and a
document evidencing that the
person appointed as an
accounting advisor

the accounting
auditor

Bt —5E _H TE K SRS

Article 71, paragraph articles of incorporation certificate of

(2) incorporation
Bt —&RE=H REFEHRAND HEHEBITAD

Article 71, paragraph a representative liquidator an operating

(3) liquidator

206




REFHE AN THER AT AN

the representative liquidator | the operating
liquidator

BRANE RSO (FNEFEN | ERFITA L o7
BN+ =FRENHEICHET 25 | O

HlZHOTUL, FHEOHEIZ XL | has assumed the

D HRRASOMREFH A L | office of operating

RO H M) liquidator of an
has assumed the office of lnvestmgnt ‘
liquidator of a liquidating corporation 1n
stock company pursuant to liquidation

the provisions of Article 478, purspgnt to the ‘
paragraph (1), item (i) of the | Provisions of Article
Companies Act (in the cases | 191, paragraph (1),

referred to in Article 483, item (i) of the
paragraph (4) of the same Investment
Act, the cases where the Corporations Act

representative liquidator has
assumed the office of
representative liquidator of a
liquidating stock company
pursuant to the provisions of
the same paragraph)

(B ERDFER IR 2 %S LA A OffE FHA)
(Employees of Organizers Related to the Refusal of Registration)
FETIE EFENLTRE —HE SICHET 2R TED DA ANT, EANER
MEEAE LTIT ) EFICHEFTLH LT 2,
Article 115 The employees specified by Cabinet Order as referred to in Article
190, paragraph (1), item (ii) of the Act are persons engaged in the business to

be conducted by a corporation as an organizer.

(BERIEIEANDT O 2T &N TE M)
(Permitted Transactions for Registered Investment Corporations)

FET RS EFEENLFERF HEANSIIHET 2BE TED L IENHT, RIZHIT S
WG DS O R EEPEICAR DG &3 5,

Article 116 The transactions specified by Cabinet Order as referred to in Article
193, paragraph (1), item (vi) of the Act are the transactions pertaining to
specified assets which are those other than the following transactions:

— EHOERITEMORELH BT Z LITFRD IS

(i) transactions pertaining to the development of building lots or construction
of buildings to be conducted by the relevant registered investment
corporation itself;

O PESOARE, BIE MTEOMINSIZETALOE L THBINS TED 5174
HDATH Z LR D EGS]
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(ii) transactions pertaining to the production, manufacture, or processing of
commodities or any other acts specified by Cabinet Office Order as being
similar thereto which are to be conducted by the relevant registered
investment corporation itself; and

= WAFRT LI -RERMORE, REZOMINAOIZETS2b0E LTHM
WA TED DIT# % H BAT 9 2 &2k 5 Al

(iii) transactions pertaining to the manufacture or installation of a renewable

energy power generation facility or any other acts specified by Cabinet Office

Order as being similar thereto which are to be conducted by the relevant

registered investment corporation itself.

(BEDEHOHIR L 2 55E)
(Cases of Restrictions on Investment in Assets)

FETANEOZ EFEEILHUES HICHET DES TED 2581, BEREIEA
D, FFEBENIET D EOES OHE X IXIEITEOMLt 2 52 WE BRI L 0 IES
BT =&F—H1E =50 0B L5 TITH/IT IS0 9 b Fnroig « 8 51T
DI LNTERWGE (EEHILHUSRE “HICHET DIEAN, SRR EIEAN
DHOBIT) ZENTERVWIRGIZIT) ZENTEL5HEICRD, ) &35,

Article 116-2 The cases specified by Cabinet Order as referred to in Article 194,
paragraph (2) of the Act are the cases where a registered investment
corporation itself is unable to conduct any of the transactions set forth in
Article 193, paragraph (1), item (iii) through item (v) of the Act pursuant to the
laws and regulations or practices in the state in which the specified assets are
located or due to any other unavoidable reasons (limited to the cases where the
corporation prescribed in Article 194, paragraph (2) of the Act is able to
conduct the transactions which cannot be conducted by the registered

investment corporation itself).

(BB EENOTEE EOREIZRITLBZENAN DNV ERO BNDHITH)
(Acts Less Likely to Result in Insufficient Protection of Investors of a
Registered Investment Corporation)
FE LS EEELTLARIBRET 2H ST TEDL1Ta4IE, RICBTF LD L35,
Article 117 The acts specified by Cabinet Order as referred to in Article 195 of
the Act are as follows:
— EPEEMSIC, BHOUIEY O H UTEEORBE IE S 2 1ThE 0 2 L,
(1) having an asset management company act as an agent or intermediary for
the purchase and sale or lending and borrowing of building lots or buildings;
Z AEEOEBER 1T O EEENStIC, AEEOEM AL T LI L,
(ii) entrusting the management of real property to an asset management
company engaged in the business of managing real property;

= AREEREIFSERE CPRONEERE L E5) B O RENHICEET 518
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PERFEILRIFEZIT O EREEMNSMHIC, RITH/IT 22 TOLAITHEET LA
BEZRET D L,

(ii1) transferring real property to an asset management company engaged in a
real property specified joint enterprise provided in Article 2, paragraph (4) of
the Real Property Specified Joint Enterprise Act (Act No. 77 of 1994) when
the relevant case falls under all of the following:

A EFHEENFNEKE—EHENSICHE T 2 EEOEN IR 2 ZFEZI O TITHE
b DThDHGE

(a) when the transfer is incidental to the termination of the entrustment
contract for assets investment as prescribed in Article 188, paragraph (1),
item (iv) of the Act; and

B RBPEN ARNEPE R E LR L AR S T D A E R E L R
ERRNARD AEERG IO B TH 556

(b) when the real property is the subject of the real property transactions
pertaining to the real property specified joint enterprise contract set forth
in Article 2, paragraph (3), item (ii) of the Real Property Specified Joint
Enterprise Act;

DU 5 — 4 il P i L | 2 S R i S A SR I\ SR8 HICHUE T % 5 fi e
LR AL S| E 2T O EEE A SIS AMREROTRE XITT U AT ¢ THGIDZEFE
ITH T &,

(iv) entrusting the purchase and sale of securities or derivatives transactions
to an asset management company engaged in type I financial instruments
business or type II financial instruments business provided in Article 28,
paragraph (2) of the Financial Instruments and Exchange Act;

H EEERSMIC, EROTEROEEETI Z L,

(v) entrusting the purchase and sale of commodities to an asset management
company,

N EEEA ST, BAERRE T RV X —IEERRE O 58 B UL EAE ORI TS %
1ITh¥sZ &,

(vi) having an asset management company act as an agent or intermediary for
the purchase and sale or lease of a renewable energy power generation
facility;

t WAL —REREOEHRERE AT O BEEN SIS, BAEFTRT RV
F—REBRMOEHZELT DI &,

(vii) entrusting the management of a renewable energy power generation
facility to an asset management company engaged in the business of
managing a renewable energy power generation facility;

N EEEM ST, A EEEEORE ONHSUIEN 21ThE 5 2 &,

(viii) having an asset management company act as an agent or intermediary for
the purchase and sale of the right to operate public facility renewable energy
power generation facility, etc.;
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o ZoEEOZEEENLICGEEL 2 &,

(ix) having an asset management company acquire the relevant registered
Investment corporation's own investment equity;

+ BEFEOREIIXRITILIBZNLORWGE L L TAHBNS TED 25612, REIE
FEEERSMICEE TS 2 L,

(x) leasing real property to an asset management company in the cases
specified by Cabinet Office Order as being unlikely to result in insufficient
protection of investors;

+— EBIOEE] Z LR TORE FEDRE %15 TIT 9 BE|

(xi) transactions to be conducted after obtaining the consent of all investors for
each transaction; and

+= ZOMBEEEOREBIIRTLIBENORNEO L LTEETREE ORKEEZ T
TAT 2 WAl

(xii) other transactions to be conducted for which approval has been obtained
from the Commissioner of the Financial Services Agency as a transaction
unlikely to result in the insufficient protection of investors.

CRERIEIEN & ORGI3EEIE S D FH OHFPH)

(Scope of Persons Prohibited from Conducting Transactions with Registered
Investment Corporations)

FETHNE EFENLTERE =S ICHET 2B TEDLE L. RICBIT2H LT 5,
Article 118 The persons specified by Cabinet Order as referred to in Article 195,
item (iii) of the Act are the following persons:

— EFEENLTLEFE S ICHET 2 PITR B UTEBER B OBE (@A I 0N =
B LN O ML K ORI IZ IR D, )

(i) relatives (limited to spouses and relatives by blood or affinity within the
second degree of kinship) of a corporate officer or supervisory officer as
prescribed in Article 195, item (i) of the Act; and

O OEREIEEEE S SICHET D EEEN SO BRI, K25 (REE 5.
EANTHD L EIL, TOWBEZITI NESHEZED, ) | BEEEHE L ITHITHE
L<IZTNDITHEHT D&M & 2 F TN

(ii) directors, accounting advisors (when the accounting advisor is a corporation,
including members to perform the duties thereof), auditors, executive officers,
persons who are in positions similar thereto, and employees of an asset
management company as prescribed in Article 195, item (ii) of the Act.

(HEEFICHEE T D1758)
(Acts Falling under the Category of Public Offerings)
FE ISR EREEILEARE HEHICHET DS TED DT85, £ 01T 9 HHE UL
REAR D AMRER DR E B E LR WEIY ZOM Z T 5174 &5 5,
Article 119 The acts specified by Cabinet Order as referred to in Article 196,

210



paragraph (1) of the Act are purchases not for the purpose of resale of
securities subject to a public offering or private placement to be conducted by

the relevant investment corporation, and any other acts similar thereto.

(55 —FRe@lpd dn S 1 26 & 72 SN DT X))
(Acts Deemed to Be Type II Financial Instruments Business)

FE S EEEIVEARERE HICHET DBm TED 21T 241%. BEORFy (4
LR Ah B ESS R NIHE L SICRET 2 RFORP N Z W 5, ) KTUEE O
LT 5,

Article 120 The acts specified by Cabinet Order as referred to in Article 196,
paragraph (2) of the Act are dealings in private placement (meaning dealings
in private placement as referred to in Article 2, paragraph (8), item (ix) of the
Financial Instruments and Exchange Act) and agency services for purchase

and sale.

(RRAZLAEM A DMT O IRERESF O FEF BT 5508 2 %)
(Replacement of Terms Concerning Public Offerings of Investment Securities
Conducted by Organizers)

FEH 5% BEFEANLTEROBEEICE W TRER LA N2 OV TARpE HES
EOHEZENT 258108 DREDBEITSR L BINFE A 1T, kROEFD LB
LT 5,

Article 121 (1) When the provisions of the Financial Instruments and Exchange
Act are applied mutatis mutandis to specified organizers, etc. under Article 197
of the Act, the technical replacement of terms concerning the provisions of the

Financial Instruments and Exchange Act is as in the following table:

AR X DR S  | B X LD T FEAER 2B T
EBEOHE Original terms Replacement terms
Provisions of the

Financial

Instruments and
Exchange Act
whose provisions
are to be replaced
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[ A S
Article 36

eSS
business

TGRS DOEEE (REET
RO &E I NICB 9 5 1585
BILHAREFE -HIIHET D
HEELZ NS, TR, )
DFERS

business in connection
with a public offering, etc.
(meaning a public offering,
etc. as prescribed in Article
196, paragraph (1) of the
Act on Investment Trusts
and Investment
Corporations; the same
applies hereinafter) of
investment securities

FotESE-H
Article 37,
paragraph (1)

T DAT O AR sh ELS | 3
the financial instruments
services

ZDAT O BT DEEED
e

the services in connection
with a public offering, etc.
of investment securities

Bt ERE S
=5

Article 37,
paragraph (1), item

(iii)

AhpE ShEL S ZE D
the financial instruments
services

FE RS DBEEE DER D
the services in connection
with a public offering, etc.
of investment securities

[ o e S5 TR |
Article 37,
paragraph (2)

EALS T G E e
the financial instruments
services

WERERDBEEEDERIC
the services in connection
with a public offering, etc.
of investment securities

AR pE S AL S 14T 2

the act of executing a
financial instruments
transaction

FERETR D ST IR D B |
transactions pertaining to
public offerings, etc. of
investment securities

[ ph v SN
8

Article 37-3,
paragraph (1)

4 gl S IS | 22 &
a contract for financial
instruments transaction

BB OGFEFELRITO 2 &
ENRFETHEK (LI T#&
BRESHEERN L v

7. ) &

a contract for the public
offering, etc. of investment
securities (hereinafter
referred to as a "contract
for a public offering, etc. of
investment securities")

PHE b o SOy A
THEE =5 ROV =
Article 37-3,
paragraph (1),
items (ii1) and (iv)

£ P o LS | 22
contract for financial
instruments transaction
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B RESR B R A
contract for a public
offering, etc. of investment
securities




HotLRoO=H—
THE T
Article 37-3,

paragraph (1), item
(v)

SRR GBS 11T 2

the act of executing a
financial instruments
transaction

FERESR D SFETF TR 2 B
transactions pertaining to
a public offering, etc. of
investment securities

R0 =F—
Uy R

Article 37-3,
paragraph (1), item
(vii)

ATl L HL S | 2E
financial instruments
services

BE RS DB E D FER
services in connection with
a public offering, etc. of
Investment securities

FottRkoMNE—
H

Article 37-4,
paragraph (1)

4 Tl P i B S | 224
contract for financial
instruments transaction

B RESR R A
contract for a public
offering, etc. of investment
securities

e IS
Article 38

SRt LS | EDE & K
(RSP S ke gV

cause a loss of confidence
in financial instruments
services

WEAFRDOBEEEDEB DO
Az kBEIEsr8EN

cause a loss of confidence
1n services In connection
with the public offering,
etc. of investment
securities

CERDIC S e
LEANFET
Article 38, items (i)
through (vi)
inclusive

A T P o LS | 2240
contract for financial
instruments transaction

FARESR TR R E R
contract for a public
offering, etc. of investment
securities

BN EFEINE
Article 38, item
(viii)

AT I GIE S
financial instruments
services
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TGRSR DEEEDER
services 1n connection with
a public offering, etc. of
Investment securities




Bt IERE S
—%

Article 39,
paragraph (1), item

@

AAlFESR O 52 H £ Ot D B
gl (CARMMERH 5T
ED BN TV D B RS
FEZOMOBS TED D
BalZkR<, ) XIE7FT U
T4 7HEl (LR Z oI
BT TEMFESRTEE B
Fl LW, )

the purchase and sale or
other transactions of
securities (excluding the
purchase and sale on
condition of repurchase
for which the repurchase
price is set in advance and
other transactions
specified by Cabinet
Order) or derivatives
transactions (hereinafter
collectively referred to as
a "purchase and sale or
other transaction of

securities, etc." in this
Article)

FERESR D SFETF TR 2 B
transactions pertaining to
a public offering, etc. of
investment securities

FGER T ) 7 17
sl (LLFZD%&icBWT
MEmRESRSE] &V o, )
securities or derivatives
transactions (hereinafter
collectively referred to as

"securities, etc." in this
Article)

B RS

Investment securities

HMEES D7 E LT U
T 4 7 HS]

the purchase and sale of
securities or derivatives
transactions

PG RES DS IR D s
transactions pertaining to
a public offering, etc. of
investment securities

e WIS Ry
CEKROE =
Article 39,
paragraph (1), item
(i1) and item (iii)

A FESR 78 B G | 55
purchase and sale or other
transaction of securities,
etc.

TG RETR DT ITHR D M5
transactions pertaining to
a public offering, etc. of
investment securities

AR B RESR

securities, etc. investment securities
45 . EBOD . BEERDOEEFEDOER D
Article 40 the business activities services in connection with
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a public offering, etc. of
investment securities




BT
Article 40, item (1)

SRR GBS 11T 2

the act of executing a
financial instruments
transaction

FERESR D SFETF TR 2 B
transactions pertaining to
a public offering, etc. of
investment securities

4 pb P i B S | 224
contract for financial
instruments transaction

£ I 2% L)
contract for a public
offering, etc. of investment
securities

BT
Article 40, item (ii)

EH
business activities

PG RESR DS DR
services 1n connection with
a public offering, etc. of
investment securities

HEIUHUSED =5 —
Hf— &

Article 44-3,
paragraph (1), item

@)

FAMRES: D FE E 2 Oth O B
S IX)EEET Y T ¢ 7HL
51

the purchase and sale or
other transactions of
securities or over-the-
counter derivatives
transactions

FERETR D ITAR D B
transactions pertaining to
a public offering, etc. of
investment securities

F ISR =5 —
THH 5

Article 44-3,
paragraph (1), item

(i1)

5 NHAZICHEIT D
T2 B89 2 3%

a contract with a
customer for any of the
acts set forth in the items
of Article 2, paragraph (8)

BB RESR R A

a contract for a public
offering, etc. of investment
securities with a customer

F ISR =5 —
THES I 5

Article 44-3,
paragraph (1), item

(iv)

AhpE L EL S ZE D
in financial instruments
services

FE RS DBEEE DER D
1n services 1n connection
with a public offering, etc.
of investment securities

R Y
Article 45, item (1)

Fot+t5
Article 37

FotbEsk B—EHE _Sx
Br<, )

Article 37 (excluding
paragraph (1), item (ii))

4 P L LS 1 229
contract for financial
instruments transaction

B RESR B R A
contract for a public
offering, etc. of investment
securities

CIIESTE Y At
Article 45, item (ii)

Bttt b E=1
t&RoORNET, FHU+FED
R DNIE K OV A =52 D
Y

Articles 37-2 to 37-6
inclusive, Article 40-2,
paragraph (4), and Article
43-4
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Fottbtko=H—H (F_
FROERFER, ) AW
5NN — B0l
Article 37-3, paragraph (1)
(excluding item (ii) and
item (vi)), paragraph (2) of
that Article, and Article
37-4




SR GIES S FA RS GE R F R

contract for financial contract for a public

Instruments transactions | offering, etc. of investment
securities

2 EFEEHNLTELOHEITB W THRIER AR N ORI DWW CAmpE m B g 155
T EFE HOBELAZER T ISEAICBIT D YR EITR D EEE 21X, ko

KDOLBY LTS,

(2) When the provisions of Article 39, paragraph (2) of the Financial Instruments
and Exchange Act are applied mutatis mutandis to the customers of specified
organizers, etc. under Article 197 of the Act, the technical replacement of terms
concerning those provisions of the Financial Instruments and Exchange Act is

as in the following table:

AR DG RINENEORE | ARZ DT | AR R DT

Provisions of the Financial ) Replacement terms
Instruments and Exchange Act | Original terms
whose terms are to be replaced

=L A Al FESR 7T = B | TGRS DEEE IR D

The items under Article 39, A G

paragraph (2) purchase and sale | transactions pertaining
or other to a public offering, etc.
transaction of of investment securities

securities, etc.

3 EFEANLNTFERICBOWTHERT 2&MpEMBRGIES = ERE -HE=SIIHRET
LZHBTEDDHOIE, WIZHITL2bDET 5,
(3) The matters specified by Cabinet Order as referred to in Article 37,
paragraph (1), item (iii) of the Financial Instruments and Exchange Act as
applied mutatis mutandis pursuant to Article 197 of the Act are as follows:
— REEHROFET EEENLTARE -HICHET 25EEF L2V, LT Z0%
KOFEEH =+ =RIZBWTHL, ) 2179 2L 2NE LT H5EKICE L TREN K
h 9 REFEE, W O OIHIIZBE T 5 FEH TH > THENF S TED DL H D
(1) the matters concerning fees, remuneration, or any other consideration to be
paid by customers with regard to the contract in a public offering, etc.
(meaning a public offering, etc. as prescribed in Article 196, paragraph (1) of
the Act; hereinafter the same applies in this Article and Article 133) of
investment securities, which are specified by Cabinet Office Order;
- @Eﬁﬁﬁ&%ﬁ%@%ﬁ%ﬁﬁéﬁﬁmowféﬂ\ﬁ%@ﬁ%\éﬁﬁﬁﬁ
B 51‘@%% 0){1430)?51@ RDLEEAEEHEORRK E L THENET LI L L2
5?0%%75%9)5 o TE, WIZHEIT 5 FH
(i1) when there is a rlsk that a loss will be incurred with regard to the
customer's transactions pertaining to a public offering, etc. of investment
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securities due to fluctuations in the money rate, value of currencies,

quotations on the financial instruments market, and other indicators, the

following matters:

A YRR

(a) the relevant indicator;

0 YR OEHCLVEIRNET 2801 H D 5L OZEOHH

(b) the fact that there is a risk of incurring a loss due to fluctuations in the
relevant indicator and the reason therefor; and

= BB A EHICET 50 L L THEMNS TED 5 FHIH

(i) matters specified by Cabinet Office Order as those equivalent to the
matters set forth in the preceding two items.

4 BEFEELHERICBOTERT 28/ REES =+ ERE—HIIBET 21758
iR EER (BoElE (B IEERS e =+ 25) B _&E _+="512#
ET DEMBOEFEE 20\ AARBOET S M OBEERTFE (B Ry FREE CF
A TUAEERFE E L NT) BERICHET HDHERFFERZ VS, ) Z2R<) D)
ERMHIC L kLR ST HIEZOMINICHET S0 L L THRINS TED S Hik
IRV THHEAICBTLREE =FICHET 2HATTED Db O, AIEOBEIZH,
PhLT, WIZBTHbDET 5,

(4) Notwithstanding the provisions of the preceding paragraph, the matters
specified by Cabinet Order as referred to in Article 37, paragraph (1), item (iii)
of the Financial Instruments and Exchange Act when the acts prescribed in
Article 37, paragraph (1) of that Act as applied mutatis mutandis pursuant to
Article 197 of the Act are to be carried out by way of broadcasting, using the
broadcast equipment of a basic broadcaster (meaning the basic broadcaster
prescribed in Article 2, item (xxiii) of the Broadcast Act (Act No. 132 of 1950)
and excluding Japan Broadcasting Cooperation and the Open University of
Japan (meaning the Open University of Japan prescribed in Article 3 of the Act
on the Open University of Japan (Act No. 156 of 2002))) or any other means
specified by Cabinet Office Order as being equivalent thereto, are as follows:

— BEPIT O KEFEHEOFHEFITHR LGN OWTEN], BEOM. B ke
GBI DG OMOEEITR LI EB A EHEORK E L THREIENET L L&k
HREFNNHDLGEICH - TL, YEBENULNRDHDHE

(1) when there is a risk that a loss will be incurred with regard to the
customer's transactions pertaining to a public offering, etc. of investment
securities due to fluctuations in the money rate, value of currencies,
quotations on the financial instruments market, and other indicators, the
fact of the risk; and

= RIFICHET A FEHRICET SO L L THNBINS CTED 5 FIH
(ii) matters specified by Cabinet Office Order as being equivalent to the

matters set forth in the preceding item.

5 ARpESIGEMITTEFLEO Z+ ZoBEX, BEELFERICBWTHERT
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LR sNER = +E&0 = THEOE =+ LR NS HIZB W CRESR =
FWMZED HEMNEOHE X EMT 255 OV THERT 5,

(5) The provisions of Article 15-22 of the Order for Enforcement of the Financial
Instruments and Exchange Act apply mutatis mutandis to the cases where the
provisions of Article 34-2, paragraph (4) of the Financial Instruments and
Exchange Act are applied mutatis mutandis pursuant to the provisions of
Article 37-3, paragraph (2) and Article 37-4, paragraph (2) of that Act as
applied mutatis mutandis pursuant to Article 197 of the Act.

(& P ] A D EAF)
(Requirements for Asset Management Companies)

FE 5% BEBEAELTLAERE=SICHET 2BE CEDLHEIE. BREEIEAN
SNENENTH D apdmIs  EZ 2 OB EOEMIR L EFSOLEFEELT D55 L L,
[Fl5 ZHUET 2 B0 TED D emipgim s EH7 L. BRNICEER UIFESTE2AT 5
HENENTH Dempaimig 268 &4 5,

Article 122 The cases specified by Cabinet Order as referred to in Article 199,
item (iii) of the Act are cases where the relevant registered investment
corporation entrusts business pertaining to the investment of assets to a
financial instruments business operator who is a foreign corporation, and the
financial instruments business operator specified by Cabinet Order as referred
to in that item is a financial instruments business operator who is a foreign
corporation and who has a business office or office in Japan.

(NEhEE D8 FA 2 229 2 MR %)
(Rights Requiring Appraisal of Real Property)
FEH TR0 EHE_EH-RECHICHETOBT TED D b DL, ROK I
FTorbDET 5,
Article 122-2 The specified assets specified by Cabinet Order as referred to in
Article 201, paragraph (1) of the Act are those set forth in the following items:
— HTAKXO_KZFITHITHHD
(i) the specified assets set forth in the items of Article 16-2; and
ZOEBEILENEE CHICHET 2IEANOKRKTH o TRSHE —HE 512815
BEB2DHHD

(i1) the shares of a corporation prescribed in Article 194, paragraph (2) of the
Act that exceed the number set forth in paragraph (1), item (ii) of that
Article.

(& PEIE ] =t 0 F1) F B AR N5 O fii[H)
(Scope of the Interested Persons of an Asset Management Company)
FE =% BE O -RKFEHICHET IEEENS L EERBARE AT OHE L
LTBA TEDLHEIZ, WRICHIT2E LT 5,
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Article 123 The persons specified by Cabinet Order as having a close
relationship with the asset management company as referred to in Article 201,
paragraph (1) of the Act are the following persons:

— UEEEMSEOBIENE

(1) the parent corporation, etc. of the relevant asset management company;

= YHEEEMSEOFIENE

(i1) the subsidiary corporation, etc. of the relevant asset management companys;

= YRR PEE St R E E AR T

(iii) specified individual shareholders of the relevant asset management
company; and

W A =5 2B ICET 28 L LTHBNST CTED L

(iv) persons specified by Cabinet Office Order as those equivalent to the
persons set forth in the preceding three items.

(FF E & PEDAMIE F 2 & T D &)
(Persons Who Investigate the Prices of Specified Assets)

FE _PUE EEH KRB HIIHET 2B TED Db DT, EERESILOR
FHRMRANE (UZEERESEORIENTE, FENELRORFE[AKETOIZZN S
CHETDZHDOL LTHBIFS TEDDEEZ VD, ) BAHDETH-> T, RICH T DHE
LI 5,

Article 124 The persons specified by Cabinet Order as referred to in Article 201,
paragraph (2) of the Act are persons other than interested persons, etc.
(meaning the parent corporation, etc., subsidiary corporation, etc., and
specified individual shareholders of the relevant asset custody company as well
as the persons specified by Cabinet Office Order as being equivalent thereto) of
the asset custody company, who fall under the category of the following
persons:

— RELXIIHRELIEANTH > TRIZEIT 2HLUN O E O
(i) attorneys or legal professional corporations that are other than any of the
following persons:
4 FELIZH- L, KIZEITHHE
(a) in the case of an attorney, the following persons:
(1) HEZEEEAXTZOGEENSHE L ITEERE S EORE X6
DN
1. officers and employees of the relevant investment corporation or the
asset management company or asset custody company thereof;
(2) FELEOBEICLY, BHE_EH -FFE _HOHEIC L 2RHEITRDE
Bad bl LNTERNE
2. persons who may not carry out the business pertaining to the
investigation under Article 201, paragraph (2) of the Act, pursuant to
the provisions of the Attorney Act;
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0 FEIEANIHH- L, RIZBTHE
(b) in the case of a legal professional corporation, the following persons:
(1) Z0otBEDS HIZA (1) BT L2ERHDHHD
1. persons who have any of the persons set forth in (a), 1. as a member; or
(2) FPELEOHEICIY, BEE H-RE HOBEIZ L DTEITHRD ¥
BrT 5 ENRTER0nE
2. persons who may not carry out business pertaining to investigations
under Article 201, paragraph (2) of the Act, pursuant to the provisions
of the Attorney Act;
AR ETEBENTH > TRIZEIT 2FH LSO H O
(i) certified public accountants or auditing firms that are other than any of the
following persons:
A4 ARESFLITH-> L, kIZBTF2HE
(a) in the case of a certified public accountant, the following persons:
(1) MEZEEEANTEOGEERSHE L ITEERE OB 36
JEEDN
1. officers and employees of the relevant investment corporation or the
asset management company or asset custody company thereof;
(2) ARDFLEOBREICLY ., EE G —FFE _HOBEIC LA ICR
HHEBETDHIENTERNE
2. persons who may not carry out business pertaining to investigations
under Article 201, paragraph (2) of the Act, pursuant to the provisions
of the Certified Public Accountant Act;
0 BEEEIEANCH - L, KRICET 5F
(b) in the case of an auditing firm, the following persons:
(1) YHUEEEEANOEEENSETIEERESTOREFSE
1. accounting advisors of the asset management company or asset custody
company of the relevant investment corporation;
(2) ZotkBDI>bBIZA (1) ZBTFL2E518HL5HD
2. persons who have any of the persons set forth in (a), 1. as a member;
(3) ARDFILEOBREICLY . EFE_EH -FE _HOBEIC LM ICR
HEBETHIENTERNE
3. persons who may not carry out business pertaining to investigations
under Article 201, paragraph (2) of the Act, pursuant to the provisions
of the Certified Public Accountant Act;
= W BICBT 5 b001E0, FEEEOFANICE LML AT oEH L LT
WIS TED L H D
(iii) beyond what is set forth in the preceding two items, persons specified by
Cabinet Office Order as those having the expert knowledge for the
assessment of specified assets.
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(BEEENCHT 2 EFER O 2 LT iuide b7V 5)

(Transactions Requiring the Delivery of Written Documents to Investment
Corporations)

FE _tThSG EE_H -REHE-SICHET 2B TED HDESIEL, RICHEIT S
WElE4 5,

Article 125 (1) The transactions specified by Cabinet Order as referred to in
Article 203, paragraph (1), item (i) of the Act are the following transactions:

—  AAHEESR O BG M ORERAT NS B E

(1) acquisitions and transfers as well as the lending and borrowing of
securities; and

= TFTIURT 4 TG

(ii) derivatives transactions.

2 R IHRECHEE S SICHET OB TED DG, RICHEIT 251 &35,

(2) The transactions specified by Cabinet Order as referred to in Article 203,
paragraph (1), item (iii) of the Act are the following transactions:

—  RENPE D BT R OGEE

(1) acquisitions and transfers of real property;

= REPEOESE

(i1) leases of real property; and

= AEPEOEHOEFEKR X

(iii) entrustment or acceptance of the management of real property.

3 R IH=RE HEHELTICHET OB CED D HFHEIL, WRICHTL2HFHET D,

(3) The matters specified by Cabinet Order as referred to in Article 203,
paragraph (1), item (v) of the Act are the following matters:

—  YFEPEEMA SN B COFHE TIT o I REE O S HE O TS ULRENE O F &
OZ OGN TEE ORI Z OMNERS TED 5 HFH (YK EIEADEE ORISR
ETOREREICABECOEMEHEINZTENDIHEITRD, )

(i) whether or not the relevant asset management company has carried out an
acquisition or transfer of right of lease of real property on its own account,
whether it is an acquisition or transfer, and any other matters specified by
Cabinet Office Order (limited to cases where the right of lease of real
property is included in the specified assets which are the subject of
investment by the investment corporation);

T YMEEEEASNH COFE TIT o I O BUS UERENE O A K OV DO EL
3 XATREFE ORI DN S CTED D FHE (YEEEEARTREOIGE L T 55
EEPEICH LR G ENDHEITRD, )

(i1) whether or not the relevant asset management company has carried out an
acquisition or transfer of a superficies right on its own account, whether it is
an acquisition or transfer, and any other matters specified by Cabinet Office
Order (limited to cases where the superficies right is to be included in the
specified assets which are the subject of investment by the investment
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corporation);

= YUUEEENSHEPUSEREENOEEOEMN 21T o726 O L [F— OO R
IZOWTHCOCOFETITo 2 BEE L < ITREE X ITEFEOF L OE ORAEHE L <
VXRENE ST R ORI 2 OIS TED 5 FIH

(iii) whether or not the relevant asset management company has, on its own
account, carried out an acquisition, transfer, or borrowing and lending of a
commodity of the same type as one in which the relevant asset management
company has made investment of the assets of the investment corporation,
whether it 1s an acquisition, transfer, or borrowing and lending, and any
other matters specified by Cabinet Office Order;

WU YEEPEE] SN YRR EIEANDOEEOE N 21T 72 b O & [Al— OFIE D pE i
AR DM EERS B COHE TITo T FEOFEZOMARN S CED HFH
H

(iv) whether or not it is a fact that the relevant asset management company
has, on its own account, carried out transactions related to commodities
investment, etc. pertaining to a commodity of the same type as one in which
the relevant asset management company has made investment of the assets
of the investment corporation, and other matters specified by Cabinet Office
Order;

T YELEPEEA SN B O OFHE TIT o 72 B I EE = R L X — 3 ik i O BUS: X%
REVE DA I KL O OB ULGEE O RIZ OMNEIIFS TE® 2 FIH (Yiz&EiEA
MEEDORR & T LREEPEICHEMRT XL X —RERMP T ENLLEITHR
%o )

(v) whether or not the relevant asset management company has, on its own
account, acquired or transferred a renewable energy power generation
facility, whether it is an acquisition or transfer, and any other matters
specified by Cabinet Office Order (limited to cases where the renewable
energy power generation facility is included in the specified assets which are
the subject of investment by the investment corporation);

N HEEEEHSN B COFE TIT o A FTRE = L ¥ —F iR i O B EED
AR O DOEEMEONZEOMNEFT TED HHFH CYREKEIEADEEDORNSR
ET ORFEEFEICHAEFRRT XL X —REXMPEZTENDLIHEITR D, )

(vi) whether or not the relevant asset management company has, on its own
account, leased a renewable energy power generation facility, distinction of
lease, and any other matters specified by Cabinet Office Order (limited to
cases where the renewable energy power generation facility is included in the
specified assets which are the subject of investment by the investment
corporation);

t YHEEEASHPNBCOHRE CITo e BAMNREZ R LY —EXMOEHDOZE
FEXITZFEDOA L N OE O RFE I FED HFIEZ OMANEN S TED 5 FHIE
(UEBEEEADPEEONG LT OREEEICHATRET XL X —FHERMNE X

222



NH%GEITRD, )

(vii) whether or not the relevant asset management company has, on its own
account, entrusted or accepted management of a renewable energy power
generation facility, the method of entrustment or acceptance of the
management thereof, and any other matters specified by Cabinet Office
Order (limited to cases where the renewable energy power generation facility
is included in the specified assets which are the subject of investment by the
investment corporation); and

I\ YUELEPEE SN B OO FHR CIT o 7o A M i % 5 M O BURS X XRETE O f
B OV O BAS XATFEIE ORI 2 O BEIRG TED 55 H (Y% EREIEADRE DX
RETHREEEICAIMRFEEHEDNZENDIHEITRD, )

(viii) whether or not the relevant asset management company has, on its own
account, acquired or transferred the right to operate public facility, etc.,
whether it is an acquisition or transfer, and any other matters specified by
Cabinet Office Order (limited to cases where the renewable energy power
generation facility is included in the specified assets which are the subject of
investment by the investment corporation).

RIS DI END & D PG OFI O LA 2 B3 5 E %)

(Persons to Whom Documents Need to Be Delivered When a Conflict of Interest
Is Likely to Occur)

FE _HARE BEE AR _HICHET 2 OMOE S TED 21X, RIZH/IT D
HeTb,
Article 126 (1) The other persons specified by Cabinet Order as referred to in

Article 203, paragraph (2) of the Act are the following persons:

— HOXIIZEOHERAE L < 1THITX

(1) the asset management company itself or its director or executive officer;

EPEDMEN 2AT O O EIEAN

(ii) another investment corporation for which the asset management company
invests assets;

= EHORMET O KEETEME

(iii) an investment trust property for which the asset management company
gives instructions on investment;

M FIFRERAE EH G & - HICHET 2FERRAEZ NS, )

(iv) interested persons, etc. (meaning the interested persons, etc. as prescribed
in Article 201, paragraph (1) of the Act); and

T BERRETENOE PEDENNTAR 28 SUIEFEH e XN &5 FEI6R £ 268 LS
DEBOBETH> THNBINSTTEDL LD

(v) a customer of business other than that pertaining to the assets investment
of a registered investment corporation or that pertaining to an investment
trust managed under instructions from the settlor, who is specified by
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Cabinet Office Order.

2 EHECHZLHE _CHICHET A TEDHEENIL, HHILEE ZHA T KOS T
HAFI2T 2 WE &35,

(2) The transactions specified by Cabinet Order as referred to in Article 203,
paragraph (2) of the Act are the transactions set forth in the items of Article 19,
paragraph (3) and the items of paragraph (5) of that Article.

3 EECEH AR HEARRISEENHICE W TH AR 2 THERT 2158 7L SH HIC
BET DX OMEG TED LEIL, EEENSENTREEELEERME L CEM DR
M 24T O BERFFEMPE (EFE _H=RE_HITHET 2R EEE (E=RF =710
BLFET, BT LOET ZICBHITL2bDICRD, ) & FRMEOEEZ KRG DX
RLTDHHLDIZRD, ) ITRDETOZRE (CHEKEEEMEIZOWNTE DX AR
FKOEIFDOHIAFZDENFE D NZEDO FIEIZ IV ITONTZL D ThLAHEEITH > TX,
NTWDHERE) LT 5,

(3) The persons specified by Cabinet Order as referred to in Article 203,
paragraph (2) of the Act and Article 5, paragraph (2) of the Act as applied
mutatis mutandis pursuant to Article 203, paragraph (4) of the Act following
the deemed replacement of terms are all beneficiaries concerned with the
investment trust property (limited to those whose investments are made in the
same type of assets as the specified assets provided in paragraph (2) of that
Article (limited to those set forth in Article 3, item (iiil) through item (v), item
(xi) and item (xii))) for which an asset management company gives instructions
on investment as the settlor company of an investment trust (in cases where
solicitation of an offer for the acquisition of beneficiary securities with regard
to the investment trust property is carried out by public offering, known

beneficiaries).

(BREEMNSEOTFEFICET 258 Z)
(Replacement of Terms Concerning Asset Management Company Liability)

FE_ttER BEE ENEE HOBEIZBW TRERE —HOBMII OV TaHHESR
UE A+ NMEOHEZEMNT 2581080 5 Y%BUEICR 2 BATiHE 2 13, koFE
DEBY LT D,

Article 127 (1) In cases where the provisions of Article 424 of the Companies Act
are applied mutatis mutandis to the liability under Article 204, paragraph (1)
of the Act under paragraph (3) of that Article, the technical replacement of
terms concerning those provisions of the Companies Act is as in the following
table:

TR R D RIEORE MHER DIDT | St R D FH)
Provisions of the Companies | 4] Replacement terms
Act whose provisions are to Original terms

be replaced
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4 w3
ot~ gt

all investors

EADEERE RIS
Article 424

kI
all shareholders

2 BEE_HURFE="HOHAEI W TEEENSHOBRELBL T HHFAICONTE
HIEOHEZER T 255128 T 2 FHEOREIZR L EINGRE 21X, ROKO LB
nE+25,

(2) In cases where the provisions of the Companies Act are applied mutatis
mutandis to an action pursuing an asset management company's liability
under Article 204, paragraph (3) of the Act, the technical replacement of terms

concerning the provisions of the Companies Act is as in the following table:

AR Z Dt
EORE
Provisions of
the Companies
Act whose
provisions are
to be replaced

AT A B DA

Original terms

MEARR 2 DT
Replacement terms

FNENU+ 5
%I
Article 847,
paragraph (1)

BE GEE/NHILEE HOEK
DEDIZ XY Z DR ZATEHET S
T &N TERWE IR = & BR
<o)

A shareholder (excluding a
holder of shares less than one
unit who is unable to exercise
rights pursuant to the
provisions of the articles of
incorporation set forth in
Article 189, paragraph (2))

KET

An investor

BNEN+E5
U
Article 847,
paragraph (4)

RSO RIFE O FE kN F

the shareholder who made the
demand or the Incorporator,
etc. set forth in that paragraph
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the investor who made
the demand




FNEN+E5
O Y B — 15
Article 847-4,
paragraph (1)

FINE L4 =HE L <I3H
R, FNEMNESEO HARHE
L < UEBN\BESUIRTSFE e
LIEBNEOBMERFEOFHF X
An action to enforce liability
set forth in Article 847,
paragraph (3) or (5), Article
847-2, paragraph (6) or (8), or
paragraph (7) or (9) of the
preceding Article

BEENEE ZHNEE =
HIZBWTHERT 25 /\E
PO+-E55 = X35 IR
DEEE SO EMLEZB
KT Dk &

an action pursuing the
liability of an asset
management company
under Article 847,
paragraph (3) or (5) as
applied mutatis mutandis
pursuant to Article 204,
paragraph (3) of the
Investment Corporations
Act

FNENU+ 5
DU IH
Article 847-4,
paragraph (2)

BREE (R, B IR T X3
KERBSHZEoOKEL VS, U
TZOHIZBWTRHLT, )

a shareholder, etc. (meaning a
qualified former shareholder or
a shareholder of an ultimate,
wholly owning parent company,
etc.; the same applies
hereinafter in this Section)

KET

an investor

UK F YagkE F

the shareholder, etc. the investor
FNEMUH NS | RS ISRl E e T2 | BEIEA
Article 848 T (LT Z OBV T A% | the investment

HE) 2o, ) corporation

the stock company or of the
wholly owned subsidiary
company resulting from a share
exchange, etc. (hereinafter
referred to as a "stock
company, etc." in this Section)

VAN R aITE S
L i
Article 849,
paragraph (1)

Iy e B N S e
A shareholder, etc. or a stock
company, etc.
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An investor or an
investment corporation




BB LEOF 2 (EEEFEIC
o TFENEU+LES5ED FH—
WA F 2T DT DN IBAET
TRFETICEDRR & Ao 7o HE
DAECTZEBENEIRB KL O
WZRRD . ke mBlattEokE
(Z& > TIFREBEMB L DRI
R2, )

an action to enforce liability (in
cases of a qualified former
shareholder, limited to one
related to the liabilities or
obligations for which the fact
causing them occurred by the
time when the act set forth in
the items of Article 847-2,
paragraph (1) became effective;
in cases of a shareholder of an
ultimate, wholly owning parent
company, etc., limited to the
action to enforce specific
liability)

GrEEHAStOEMTEZEK
TLHHFZ

an action pursuing the
liability of an asset
management company

CEVANEN LR P S
o= IH

Article 849,
paragraph (3)

A%, AR ETE LS
TR BB S

a stock company, etc., wholly
owning parent company
resulting from a share
exchange, etc., or ultimate,
wholly owning parent company,
etc.

BEEN

an investment corporation

RS, UM A ]SS
Bttt O HE T2 T 24X
B35 ety e a e L e o
SHETH DAt

the stock company that
constitutes that stock company,
etc., the wholly owned
subsidiary company resulting
from the share exchange, etc.
as regards the wholly owning
parent company resulting from
the share exchange, etc., or the
wholly owned subsidiary
company, etc. of the ultimate,
wholly owning parent company,
ete.
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the investment
corporation




VAN SIIE S
FoHE—
Article 849,
paragraph (3),

BARREST
company with company
auditors

BEEN
An investment
lorporation

item (1)
A (A% BB B UTTE R BB
the company auditor (when (BB % B IXERE R A
there are two or more company | the supervisory officers or
auditors, liquidation supervisors
(when there are two or
more supervisory officers
or liquidation
supervisors,
% B A KRB B OTIEREEE A
each of the company auditors each of the supervisory
officers or liquidation
supervisors
FHBNEMNIER | BEESE i’y g
HIUIH a shareholder, etc. an investor

Article 849,
paragraph (4)

MRSt %% BEIEN
the stock company, etc. the investment
corporation
FNEMNH IS | SRahE BEIEN
B LA N a stock company, etc. an investment corporation
NEA+5FH—

TH N OV I
Article 849,
paragraph (5)
and Article 850,
paragraphs (1)
and (2)

HINE L4
—IH

Article 850,
paragraph (3)

MRS BEIEN

the stock company, etc. the investment
corporation

shareholders, etc. investors
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FINALTERE
JLEpSE)

Article 850,
paragraph (4)

[ 235 T ki T SN = IS 7P
H, HBEAHEH, BE 5%
B, BoE k0 E T
W, B\ RSO H I,
FUE NS G EIN+R%
FIUHIZBWCHERT 256845
o, ) . HEMENF EE -IH
(R 72 LHFICHUE T 5 0Bl v]
RERHZ B A 72 W3 IC DWW TR D
BHIRDESITRS, ) | &N
BAFUSRE “H LR OHME A+
TR A
Article 55, Article 102-2,
paragraph (2), Article 103,
paragraph (3), Article 120,
paragraph (5), Article 213-2,
paragraph (2), Article 286-2,
paragraph (2), Article 424
(including the cases where it is
applied mutatis mutandis
pursuant to Article 486,
paragraph (4)), Article 462,
paragraph (3) (limited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
distributable amount
prescribed in the proviso to
that paragraph), Article 464,
paragraph (2) and Article 465,
paragraph (2)

BeEENEE T HNSE =
HIZBWTHERT 2HME
e IS

Article 424 as applied
mutatis mutandis
pursuant to Article 204,
paragraph (3) of the
Investment Corporations
Act

[ UANEIE N e S
%A
Article 851,
paragraph (1)

HINEEILERE —IH
Article 849, paragraph (1)

FEEVENIES —HIUSRE =
HIZBWTHERT 2B N\E
U4 JLge s —IH

Article 849, paragraph (1)
as applied mutatis
mutandis pursuant to
Article 204, paragraph (3)
of the Investment
Corporations Act

BINE L 5
BE L O
H

Article 852,
paragraphs (1)
and (2)

7 e
a shareholder, etc.

KEL

an investor

R

stock company, etc.

BEIEN

investment corporation
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CEYAN=IE i it S SYAN= UM i1 S T BB IR NIRRT EH RS =

= IE Article 849, paragraph (1) HICBWTHERT2HNA
Article 852, +Jugess—IH
paragraph (3) Article 849, paragraph (1)

as applied mutatis
mutandis pursuant to
Article 204, paragraph (3)
of the Investment
Corporations Act

shareholder, etc. investor
FNEL =5 | RSHt% BEEN
F—IH stock company, etc. investment corporation

Article 853,
paragraph (1)

OREFREEN D E 2 2 L 72 WO ERE GESR O 4 O Bl ) 5F)

(Dealings in Public Offerings of Foreign Investment Securities for Which
Notification by the Foreign Investment Corporation May Be Omitted)

FE _TNG EFECHCTREHICHET OB TED L HOIX, RIZE TS50

LT 5%,

Article 128 The acts specified by Cabinet Order as referred to in Article 220,
paragraph (1) of the Act are as follows:

—  A@EEm IS B STV ANER &GRSR (EF —E HRE - HICBET
DOMEH GRS 2 D BFRGSRES T REE DT EHET 52 L E2ARE LI L O
EEHT, ) OFEEOHRBNE

(i) dealings in public offering, etc. of foreign investment securities listed on a
financial instruments exchange (meaning foreign investment securities
provided in Article 220, paragraph (1) of the Act, and including those for
which the financial instruments exchange has approved the listing for the
purchase and sale thereof);

R RE G AT O B MMT O AMNERERES (B A FARE IO
ET DNEREISRZ VD, RS TED L2 HDIZRS, ) ITHRDITET 517
% (ATZ BT 2 b D xR, )

(i1) the following acts pertaining to the foreign investment securities (meaning
foreign investment securities provided in Article 220, paragraph (1) of the
Act, and limited to those specified by Cabinet Office Order) which are
conducted by person engaged in type I financial instruments business
(excluding the acts set forth in the preceding item):

A SNEEREPES TSR DR E OB TR & U
(a) intermediary, brokerage, or agency services for purchase and sale on a

foreign financial instruments market;

m AEEERE S TSR T 2 E OZRFEOHAT . Bk & SUTAEE
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(b) intermediary, brokerage, or agency services for the entrustment of
purchase and sale on a foreign financial instruments market;

N EASHSBRE R 2T L LT O AT AT H LR B IR E H D72 O I1AT
DBEAMT oA Bk ER L IIRI (1B T Db oxbrE . SEeREME ST
BB WTHRAMT 2 L, TS EEH —HEempd m i £ 217 5 FEE T 2546
VIS DG IS BZANE R ERER OB 21T DR 2 & 2 Yk s g B & 508
T HZEESFMELTITY BDIZIRD, )

(c) intermediary, brokerage, or agency services for sales made to qualified
institutional investors, or for purchases made on behalf of qualified
institutional investors (except for those set forth in (a), limited to
intermediary, brokerage, or agency services for the sales or purchases
made on the condition that the qualified institutional investor promises
not to transfer the relevant foreign investment securities in cases other
than the case where the relevant foreign investment securities are to be
sold on a foreign financial instruments market, or are to be transferred to
a person engaged in type I financial instruments business); and

= ZOITHIADPOANAETICHEIT HITAHIC LV YANEREIEFZ TG L2END
DEATF

(d) purchases of the foreign investment securities from a person who
acquired the foreign investment securities through the acts set forth in (a)
through (c) conducted by the person; and

= RIS b 00IEn, [TRAOMWEZOMOFENEEBE L THENSTED

DAT %

(ii1) beyond what is set forth in the preceding two items, acts specified by

Cabinet Office Order, in consideration the nature of the acts and other

circumstances.

BT MR

Chapter IV Miscellaneous Provisions

(BERZHE < BARITEE R O R %)
(Head of a Relevant Administrative Organ Who Hears Opinions)

FE TS EHE A T ER0=ZF—HOBUEIL LV AR R CHE T 5 el s
WANER _+NGo=86—H, F_+—FfELEXOCHE =+HLEFLHIHET DE
T CED DITBHERE ORI, ROFZITH T 256 DOKFITIE L, HESGZICED D
KE ROEZEFIZBT 25680 NTRIC YT 258101, YRS FITED DL T
TOKRE) L£75,

Article 129 (1) The head of an administrative organ specified by Cabinet Order
as referred to in the provisions of Article 29-3, paragraph (1), Article 31,
paragraph (5), and Article 35, paragraph (5) of the Financial Instruments and
Exchange Act as applied following the deemed replacement of terms pursuant
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to Article 223-3, paragraph (1) of the Act is the ministers specified in the

following items according to the category of cases set forth in those items

(when the relevant case falls under both of the following cases, all of the

ministers specified in those items):

— FFEREEMTS EBE A R0 =F HIRET 2R EREEMRITA %
W, WBIZBWTRHL, ) 2179 %8 L LT, AEIE B =FKFE-FICHET
DAREEZV I, FEHT—RAOFE =+ _RIIBWTHL, ) 84T 5&E%
1To%6  Ehs2mKE

(i) when investment in real property (meaning real property as prescribed in
Article 3, item (i) of the Act; the same applies in Article 131 and Article 132)
is made as business for specified investment management activities
(meaning specified investment management activities as prescribed in
Article 223-3, paragraph (1) of the Act; the same applies in the following
item): the Minister of Land, Infrastructure, Transport and Tourism; and

T OREREERITAEZITOEE S LT, A SUIRE MR E ST NTER D HERNT
LEEEATOHE  BMOKPERE K O G PEERE

(i) when investment in commodities or rights pertaining to transactions
related to commodities investment, etc. i1s made as business for specified
investment management activities: the Minister of Agriculture, Forestry and
Fisheries, and the Minister of Economy, Trade and Industry.

2 EECH RO =F-HTHARZ DN eRpG s ES ko =58 —
HOHEIZ LV EBERZHE ML, BB OEMEEETLIMERE (Y% E
D3 [ A 1 SR O EE KNI B 2 581 - Tk, \BRMEXRE) TR ET 5,

(2) The authority to hear opinions under Article 29-3, paragraph (1) of the
Financial Instruments and Exchange Act as replaced pursuant to Article 223-3,
paragraph (1) of the Act is delegated to the Director-General of the Local
Finance Bureau that has jurisdiction over the location of the applicant (when
the location is within the jurisdictional district of the Fukuoka Local Finance
Branch Bureau, the Director-General of the Fukuoka Local Finance Branch
Bureau).

3 EHE_H RO HTHARR DR M RS NER —+—REHEK
OFE = HEEFLHEOHEICL Y ERZMHER (FHEFH L+ B4R 5 _HIZHE
32 R e P i S | 2 R O it o o B [E A T B Y+ 4B —HOBEIC K Y
ERUTRBEDEET 2SN ER IR bOEERS, ) 1%, SRtpEin g EE
OARNE GFEENZSH > T, BEWNICEBIT 2 E72 28 £ ULFEEN. URRFELC, )
OFEM 2 EHET 2B R E (YL REPTTEHLME [ U5 3R 0 B iE IR N 12 5 5 551
oo TE, BAMEXRE) CEET D,

(3) The authority to hear opinions (excluding those pertaining to a special
financial instruments business operator as prescribed in Article 57-2,
paragraph (2) of the Act and a financial instruments business operator
designated by the Commissioner of the Financial Services Agency under Article
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42, paragraph (2) of the Order for Enforcement of the Financial Instruments
and Exchange Act) under the provisions of Article 31, paragraph (5) and Article
35, paragraph (5) of the Financial Instruments and Exchange Act as replaced
pursuant to Article 223-3, paragraph (1) of the Act is delegated to the Director-
General of the Local Finance Bureau that has jurisdiction over the location of
the head office of the financial instruments business operator (in cases of a
foreign investment corporation, the principal business office or office in Japan;
the same applies hereinafter) (when the location is within the jurisdictional
district of the Fukuoka Local Finance Branch Bureau, the Director-General of

the Fukuoka Local Finance Branch Bureau).

(& Flpst on s NEE OB IR T 5 508 2. %)
(Replacement of Terms Concerning the Application of the Financial
Instruments and Exchange Act)
FEH=T%R EEEH T ER0=F "HICHET DA ISR T D emipEsn s EDO R
EDBHNZHOWTOEMRIFZEZ 1L, ROKRDLEBY LT 2,
Article 130 (1) The technical replacement of terms concerning the application of
the provisions of the Financial Instruments and Exchange Act in the cases
prescribed in Article 223-3, paragraph (2) of the Act is as in the following table:

PR Z DRREM I | B R B DT PEATR 2 D T
SHEDHLE Original terms Replacement terms
Provisions of the
Financial
Instruments and
Exchange Act whose
terms are to be

replaced

BN RO ZH =5 | iIA7va v ATV a VIR RERE (G

Article 42-2, item or option FREL G ENICRE 3 5 LA i

(iii) TRERE=FNOHE T+ _5F
TIZH/TL2bDE WS, LLTIH
C, )

, options or target assets
(meaning those set forth in
Article 3, item (iii) through
item (xii) of the Order for
Enforcement of the Act on
Investment Trusts and
Investment Corporations; the
same applies hereinafter)
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U+ k0 H S
Article 42-2, item (v)

AAMFES: D78
X G
purchase and sale or
other transactions of
securities, etc.

T H - DAt

AMFEZR DIEHE Z OO RG] 5
(IR REPEDTE E%®@®W%

purchase and sale or other
transactions of securities, etc.,
or purchase and sale or other
transactions of target assets

U+ ko =%F—H
Article 42-3,
paragraph (1)

il o> 4 Rl R ok B | 26
% (REEMELITO
FITRD, ) Zoftho
BRTCTEDLE
counterparty
financial
instruments
business operator,
etc. (limited to those
who engage in
investment
management
business) or any
other person
specified by Cabinet
Order

BEEELCEEENCET DE
B R HICHET ABS T
EDDHE

persons specified by Cabinet
Order as referred to in Article
2, paragraph (1) of the Act on
Investment Trusts and
Investment Corporations

B+ o =5H—H
w7

Article 44-3,
paragraph (1), item

@)

XIZWEHT VNT 47

or over-the-counter
derivatives
transactions

IEEET U NT ¢ TEG| TR G
EPEDTEE T DM OIS

, over-the-counter derivatives
transactions or purchase and
sale or other transactions of
target assets

ey RN e SR Y

WZHUET 2512k 1T 54

4B kP o B | 9 D BUE O 3

WIZOWTOENFHZE 2T, ROEXEOLBY 45,

(2) The technical replacement of terms concerning the application of the

provisions of the Financial Instruments and Exchange Act in the cases

prescribed in Article 223-3, paragraph (3) of the Act is as in the following table:

AR Z B 4 P i R
S1EDHE
Provisions of the
Financial
Instruments and
Exchange Act whose
terms are to be
replaced

AT A DI DT

Original terms
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Replacement terms




FUA+ ko B =1
Article 42-2, item
(iii)

NI A T a v
or option

ATV a TR EE (RE
EREL O EIENICET 2 1B E
ITRE =FE =N+ 5%
Tl b 0E WS, LLFH
. )

, options or target assets
(meaning those set forth in
Article 3, item (iii) through
item (xii) of the Order for
Enforcement of the Act on
Investment Trusts and
Investment Corporations; the
same applies hereinafter)

B+ 50 " F s
Article 42-2, item (v)

HAFES: D 7EH E DAt
DHS |5

purchase and sale or
other transactions of
securities, etc.

HAMFES: D 7E H E OO ES |55 X
TR REPED TEH £ DD HA|
purchase and sale or other
transactions of securities, etc.,
or purchase and sale or other
transactions of target assets

U+ o =% —IH
Article 42-3,
paragraph (1)

BETEDDLE
any other person
specified by Cabinet
Order

HETEDLH (RERFELOEK
FIENCRT DB TR 5%
BB =BT 5 E RS
e, UFZORIZEBNTHLE, )
any other person specified by
Cabinet Order (including the
persons lset forth in Article 2,
items (i1) and (iii) of the Order
for Enforcement of the Act on
Investment Trusts and
Investment Corporations;
hereinafter the same applies in
this Article)

FHDED =F—I8
%5
Article 44-3,

paragraph (1), item
@)

SAXNEET VR T 47
Gl

or over-the-counter
derivatives
transactions

 JEBET U NT 0 THG| STk
& PE DT E E OO

, over-the-counter derivatives
transactions, or purchase and
sale or other transactions of
target assets

B H T R0 B REOBEIC LV EFRES N R E RN REETEOE
FEMPEEDTEN 21T 9 BRI oW Tat A8 A Tl 4 2 E5E31E  CERTHAEEER S
TAPNG) 5 AP O “OBIES &0 SxmhpE s G HESE I A0 T ROV U A- Y
RO=ZFE-HOBELENT 5561285 25 OREITLR D HARIZE 1%, K

DEOLEBY T2,

(3) When the provisions of Article 42-2 and Article 44-3, paragraph (1) of the
Financial Instruments and Exchange Act are applied mutatis mutandis to the

cases where a trust company invests trust property of an investment trust
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managed without instructions from the settlor, under Article 24-2 of the Trust
Business Act (Act No. 154 of 2004) as applied following the deemed
replacement of terms pursuant to Article 223-3, paragraph (5) of the Act, the

technical replacement of terms concerning those provisions of the Financial

Instruments and Exchange Act is as in the following table:

TR 2. D A T PE i Y
SIEDHE
Provisions of the
Financial
Instruments and
Exchange Act whose
terms are to be
replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

FUU+ 4 5 5 | M PEAE AL B REI PEAE AL[H]
Article 42-2, item (ii) | between investment | between trust properties
properties
BN+ RO ZE =5 | XA 7T var AT a TR EE (RE
Article 42-2, item or option EREL O EIENICET 2 1B E
(i) WA% FEZFPOETEE
TIZBTFsbDE WS, LLFHE
Co )
, options or target assets
(meaning those set forth in
Article 3, items (iii) through
(xii) of the Order for
Enforcement of the Act on
Investment Trusts and
Investment Corporations; the
same applies hereinafter)
MR AR
right holder beneficiary
FUA ko BN | HERIE AR
Article 42-2, item right holder beneficiary
(iv)
U+ k0 ZFHy | AMEESROEEZOM | AlFEESR D58 H % OO TG % X
Article 42-2, item (v) | O H 5% WX RE DT E OO L]

purchase and sale or
other transactions of
securities, etc.

purchase and sale or other
transactions of securities, etc.,
or purchase and sale or other
transactions involving the
target assets

TR N SO
Article 42-2, item
(vi)

JE S PE

investment property

B RC M PE
trust property

MR
right holder
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BN D =5 —1E

XIFIEHT VAT 4 7

 EBAT U ST o THG | AT RS

0=
Article 44-3,
paragraph (1), item

(iii)

investment property

5 sl EPEDTEE T DM OIS
Article 44-3, or over-the-counter , over-the-counter derivatives
paragraph (1), item derivatives transactions, or purchase and
1) transactions sale or other transactions
involving the target assets
FWED =5 —1H | &EHME {EREPE

trust property

4
FEMPEDEM 21T 5

PEEIZHONWT

EH /RO = HARNEOBEIZ LV SRR N LRt B R EE DR
FEAER A T M3 2 e RS O (5 FESEHS D A E S5 1

B A (I ERERREN - =5) & 2RO “OREIC X0 it G HES

WA 22D "R OHM AU S0 =5 “H (O 5 &2k<, ) OBELZEMNT 55

BITDHINEOBEIRDLBEMRBTEAIL, KOED LB LT 5,
(4) When the provisions of Article 42-2 and Article 44-3, paragraph (2) (excluding
item (ii)) of the Financial Instruments and Exchange Act are applied mutatis

-
—

mutandis to the case where a financial institution invests the trust property of

an investment trust managed without instructions from the settlor under

Article 2-2 of the Act on Engagement in Trust Business by a Financial

Institution (Act No. 43 of 1943) as applied following the deemed replacement of

terms pursuant to Article 223-3, paragraph (6) of the Act, the technical

replacement of terms concerning those provisions of the Financial Instruments

and Exchange Act is as in the following table:

AR Z B 4 P i B
S1EDHE
Provisions of the
Financial
Instruments and
Exchange Act whose
terms are to be
replaced

AT A DI DT

Original terms

MR Z DT
Replacement terms

B+ RO H— 5
Article 42-2, item (1)

# L < I3eurik
or executive officer

AT LS I3RS
, executive officer or board
member

U+ k0 H 5
Article 42-2, item (ii)

T U PE AR AR
between investment
properties
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between trust properties




FUA+ ko B =1
Article 42-2, item
(iii)

NI A T a v
or option

ATV a TR EE (RE
ERE MO EENICET 5 B
TRERE=FNbHE+_5F
Tl b 0E WS, LLFH
Lo )

, options or target assets
(meaning those set forth in
Article 3, items (iii) through
(xii) of the Order for
Enforcement of the Act on
Investment Trusts and
Investment Corporations; the
same applies hereinafter)

MR
right holder

AR

beneficiary

FU+ o 5
Article 42-2, item
(iv)

kS
right holder

R

beneficiary

A e SO R IR F
Article 42-2, item (v)

HAMRES: D7 B Z D
DELG |

purchase and sale or
other transactions of
securities, etc.

AAMFES: D 7EE % O DG | % X
1T SRE PE D 58 H £ Dfth D E |
purchase an sale or other
transactions involving
securities, etc., or purchase and
sale or other transactions
involving target assets

FUA+ 5D RS
Article 42-2, item
(vi)

Y PE

investment property

{5 RE PE
trust property

MR
right holder

A

beneficiary

FUA RO =5 " H

SULJEEET U ANT 47

BT U ST 0 TEGG SIS

[ sl EPED 7 HZ OS]
Article 44-3, or over-the-counter , over-the-counter derivatives
paragraph (2), item derivatives transactions or purchase and
(1) transactions sale or other transactions
involving target assets
IS =5 I | EH Y E {FRtidE

S —

o
Article 44-3,
paragraph (2), item

(iii)

investment property

trust property

BEZ %

(BIMRITEEBA D & & D Wik 5 2 B3 2 e &)
(Specified Assets Requiring Consultation with the Head of a Relevant

Administrative Organ)

TR B E G ZAR DR & T D
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Article 131 The specified assets specified by Cabinet Order as referred to in
Article 224-2 of the Act are real property, commodities, and rights pertaining
to transactions related to commodities investment, etc.

(BIRITERSEI D K & D Wigss)
(Consultation with the Head of a Relevant Administrative Organ)

=t 4% EFE_EH TNERO OES TEDLNENSIX. REIE, P SULRE
R EEG AR DMEFNCE L ED GNLHRICBIT LD LT 5,

Article 132 (1) The Cabinet Office Orders specified by Cabinet Order under
Article 224-2 of the Act are those set forth in the following items, provided in
connection with real property, commodities, rights pertaining to transactions
related to commodities investments, etc.:

— EELRF -HEAXONENS

(1) the Cabinet Office Order provided for in the main clause of Article 5,
paragraph (1) of the Act;

— ERT - RSHONEN S

(i1) the Cabinet Office Order provided for in the paragraphs of Article 11 of the
Act;

= ERET=RF-HONEMNS

(iii) the Cabinet Office Order provided for in Article 13, paragraph (1) of the
Act;

W EFEEHNEE —HICBW TERT 2ES+—RSEHONBN S

(iv) the Cabinet Office Order provided for in the paragraphs of Article 11 of the
Act as applied mutatis mutandis pursuant to Article 54, paragraph (1) of the
Act;

B ERHEENEE -HIBWTHERT 2EE+ =RE - HONBENS

(v) the Cabinet Office Order provided for in Article 13, paragraph (1) of the Act
as applied mutatis mutandis pursuant to Article 54, paragraph (1) of the Act;

N OEBENF =LE-HE LT ONBNS

(vi) the Cabinet Office Order provided for in Article 83, paragraph (1), item
(vii) of the Act;

t EHEE ZPNAEKO ZE-HONKNT

(vii) the Cabinet Office Order provided for in Article 128-2, paragraph (1) of the
Act;

N EE ZH - RBHONENS

(viii) the Cabinet Office Order provided for in the paragraphs of Article 201 of
the Act;

o BB E =R S ONEIN S

(ix) the Cabinet Office Order provided for in Article 203, paragraph (1), item
(i1) of the Act;

T E AR S ORI
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(x) the Cabinet Office Order provided for in Article 203, paragraph (1), item (iv)
of the Act;

+— EH CEH =R HOWNENS

(xi) the Cabinet Office Order provided for in Article 203, paragraph (2) of the
Act;

o R A I S o NS

(xii) the Cabinet Office Order provided for in Article 208, paragraph (2), item
(iii) of the Act;

+= EEH =50 =8 -HOBEIC LY AR 2 CEA T D e n s 1A
BN T THE TS CEBEONE KO iEA TR LI ERITMR 550 12 )
Do ) HNF O HLEE, BUFUSEE =5, HU+USEO ZH—HE =5,
B D = —HE NS R OFEAR+IGEOMN (FREE —+ILEoRek, FIEE
=+ SR VU B D28 R Gk  ONRNE B =+ TSR U O KR DO A LB TR 2 &
HIZARDERTITIR D, ) OWNENS

(xiii) the Cabinet Office Order provided for in the provisions of Article 29-2,
paragraph (2), item (ii) (limited to the part pertaining to the documents
stating the contents and method of business), Article 42-2, item (vii), Article
44, item (iii), Article 44-2, paragraph (1), item (iii), Article 44-3, paragraph
(1), item (iv), and Article 65-4 (limited to the part pertaining to the matters
concerning the criteria for the registration under Article 29 of the Financial
Instruments and Exchange Act, the registration of changes under Article 31,
paragraph (4) of that Act, and the approval under Article 35, paragraph (4) of
that Act) of that Act as applied following the deemed replacement of terms
pursuant to Article 223-3, paragraph (1) of the Act;

0 EECEH S RO ZHEHEOBEIC L BmAR L CHEMT A EFEEEE
MU 2B WTHER T 2 &ftpg i I g EF U+ 50 L5 KON+ UL
=S O NS

(xiv) the Cabinet Office Order provided for in the provisions of Article 42-2,
item (vii) and Article 44-3, paragraph (1), item (iv) of the Financial
Instruments and Exchange Act as applied mutatis mutandis pursuant to
Article 24-2 of the Trust Business Act as applied following the deemed
replacement of terms pursuant to Article 223-3, paragraph (5) of the Act; and

+H ERCEH RO =ZFHANHOBEIZ LY HAE A CEM T 2 emERE 05t
EBOMELEIZEAT DIEMESE 50 B W CTHERT 2 e/pE I s NEFE N+ 4
D B KOS AU 4 0 =45 " IEF U 5 O NS

(xv) the Cabinet Office Order provided for in the provisions of Article 42-2,
item (vii) and Article 44-3, paragraph (2), item (iv) of the Financial
Instruments and Exchange Act as applied mutatis mutandis pursuant to
Article 2-2 of the Act on Engagement in the Trust Business by a Financial
Institution as applied following the deemed replacement of terms pursuant to
Article 223-3, paragraph (6) of the Act.
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2 EE T H TURO COBE TED DL OM O IE REIEE, B SR
FEERGNARDMEFNCE LITON A RICE T 56D LT 5,

(2) The orders or other dispositions specified by Cabinet Order as provided in
Article 224-2 of the Act are those set forth in the following items, which are
made with regard to real property, commodities, or rights pertaining to
transactions related to commodities investment, etc.:

— EE_EHFUEROHEICE S M
(1) orders based on the provisions of Article 214 of the Act;
=R AT ARFOHEICE S BREOTUE L
(i1) revocation of registration based on the provisions of Article 216 of the Act;
= BB A A ESROEEHOBEICL D AR Z DL AR RE S A
JUGRD 8 T TS ICHUE T DR EREERAT A AT O WA EELRESE XITE
PEEM S TH 2 MM ESE REEILSITBN T TR E e is | 2
Bl WS, ) T LIThIRL D RICHEIT 545
(iii) the following dispositions made concerning a financial instruments
business operator who is the settlor company of an investment trust or an
asset management company that carries out specified investment
management activities as prescribed in Article 29-2, paragraph (2), item (i1)
of the Financial Instruments and Exchange Act as replaced pursuant to
Article 223-3, paragraph (1) of the Act (referred to as a "specified financial
instruments business operator" in item (ix) of the following paragraph):
A RPESIREEE L+ —ROBEICE S MF
(a) orders based on the provisions of Article 51 of the Financial Instruments
and Exchange Act;
B AR e B S T R - HOBUE IS < gy
(b) dispositions based on the provisions of Article 52, paragraph (1) of the
Financial Instruments and Exchange Act; and
N RS S ES I AR _HOBREICE S mh
(c) orders based on the provisions of Article 52, paragraph (2) of the
Financial Instruments and Exchange Act.

3 EBE_EH _HNUEFO_OBETEDDmIIX., REIPE, B XIIRE M REFRGIC
FROMEFNCE LITON D RITIEIT 2 BEICE S b D ET 5,

(3) The notification specified by Cabinet Order as referred to in Article 224-2 of
the Act is one based on the provisions set forth in the following items, which is
made with regard to the real property, commodities, or rights pertaining to
transactions related to commodities investment, etc.:

— EENERE-H

(i) Article 4, paragraph (1) of the Act;
BN TRAE S

(i1) Article 16 of the Act;

= EE T
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(iii) Article 19 of the Act;
MU s U —H
(iv) Article 49, paragraph (1) of the Act;
T EEEUEE -HIIBWTHERT EEFAS
(v) Article 16 of the Act as applied mutatis mutandis pursuant to Article 54,
paragraph (1) of the Act;
NOEREATILEE—H
(vi) Article 69, paragraph (1) of the Act;
t EFEEL—REE
(vii) Article 191, paragraph (1) of the Act;
ANIIRCY A=) e S |
(viii) Article 192, paragraph (1) of the Act;
U ITHT D amnEam s [ EORE (FrE@pEsn BRG EHF TR D b DIZRD, )
(ix) the following provisions of the Financial Instruments and Exchange Act
(limited to those related to specified financial instruments business
operators):
A BRpEA IS AR = — R
(a) Article 31, paragraph (1) of the Financial Instruments and Exchange Act;
B Al e an B AR = — R =
(b) Article 31, paragraph (3) of the Financial Instruments and Exchange Act;
N AP R B G AR = — SR DU —IH
(c) Article 31-4, paragraph (1) of the Financial Instruments and Exchange
Act;
= fpEmIGIES = RO
(d) Article 31-4, paragraph (2) of the Financial Instruments and Exchange
Act;
A RS G ES = AR =
(e) Article 35, paragraph (3) of the Financial Instruments and Exchange Act;
A~ ARRRPE A IS VAR = AR N IH
(f) Article 35, paragraph (6) of the Financial Instruments and Exchange Act;
and
b eREE I G A SR I
(g) Article 50-2, paragraph (1) of the Financial Instruments and Exchange
Act.

4 WRERBEKEIZ, AEIPE, P XIIREMEEFERNROMERICE L, B —HA S
2T 5N T 2 E D 558121, ROFFI28T 2NENTO XSG L, Hi%
F D D RE (Hi%4 50 LI EIZE T 2581203, SA 728D LT T
DRE) T 2bDET 2,

(4) When the Prime Minister provides the Cabinet Office Orders set forth in the
items of paragraph (1) with regard to real property, commodities, or rights
pertaining to transactions related to commodities investment, etc., the Prime
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5

Minister is to consult with the minister specified in the following items

according to the category of Cabinet Office Order set forth in those items (when

the relevant Cabinet Office Order falls under two or more of the categories

listed in the following items, all of the ministers specified in those items):

— AEEICEHLED LNLINEMNT ELmEKE

(1) Cabinet Office Order provided in connection with real property: the Minister
of Land, Infrastructure, Transport and Tourism;

= EMOKPEBAfRRES (PEA SR EGS ERAT S (B RS a5 N+ 5) 8
HAREKEFIEIT L EN D, UTFTZOFRICBWTRL, ) XITEHKRKERER
PR E G (RAMOKEBIRRG M TR DR IR E FE IS | R OZE DRI G & 72 2 W h
D 9 BIZEMKERERRE LN E N DR a8 R D MR EERG 20D, BT
ZORICEBWTHEL, ) ITROEFICELED SN NET  BMKEKRE

(i1) Cabinet Office Order provided in connection with agriculture, forestry and
fisheries commodities (meaning commodities set forth in the items of Article
56 of the Order for Enforcement of the Commodity Derivatives Transaction
Act (Cabinet Order No. 280 of 1950); hereinafter the same applies in this
Article) or transactions related to agriculture, forestry and fisheries
commodities investment, etc. (meaning transactions of commodities
investment, etc. pertaining to agriculture, forestry and fisheries commodities,
and transactions related to commodities investment, etc. pertaining to a
commodities index in which the subject products subject include agriculture,
forestry and fisheries commodities; hereinafter the same applies in this
Article): the Minister of Agriculture, Forestry and Fisheries; and

= RREEREMGRRES (RMOKERMGRE M LSO Z WD, LF ZOSRIZEBWTIH
Co ) XUTR G PEZERAMRPE B FHL G| (RS 7 PE 26 PR AR PH A0 (AR 2 P i 4 S5 LS |
KOEDRG L2 WD 5 BITHREEEBRREE M2 E N D M FE IR D P
FKEFERG 20D, UFZORIZEBWTRHL, ) IZREFICEALED 5L NE
o R PEFE R

(iii) Cabinet Office Order provided in connection with economy, trade and
industry commodities (meaning commodities other than the agriculture,
forestry and fisheries commodities; hereinafter the same applies in this
Article) or transactions related to economy, trade and industry commodities
investment (meaning transactions related to commodities investment, etc.
pertaining to economy, trade and industry commodities, and transactions
related to commodities investment, etc. pertaining to a commodities index in
which the subject goods subject include economy, trade and industry
commodities; hereinafter the same applies in this Article): the Minister of
Economy, Trade and Industry.
SRUTREIL, REIEE, pEASUIRE R EFERG ISR OMRNCE L, 5 A I

T 2053 24T 9 BB, ROK ST D00 DXFITIE T, BESTITED D

KRE (43S 50 L EIZZAT 2501003, Y TICED LT XTOKRE) &
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wTHAbOET D,

(5) When the Commissioner of the Financial Services Agency intends to make the
dispositions set forth in the items of paragraph (2) with regard to real property,
commodities, rights pertaining to transactions related to commodities
investment, etc. the Commissioner is to consult with the minister specified in
the following items according to the category of dispositions set forth in those
items (when the disposition falls under two or more of the categories listed in
the following items, all of the ministers specified in those items):

— AEPEICE LTy EEREKE

(1) dispositions made with regard to real property: the Minister of Land,
Infrastructure, Transport and Tourism;

T EMOKPE BAGR R dn SRR PEBILR P A R SIS AR D HERNIC B LT D AL
5 EMOKEE REL

(i1) dispositions made with regard to agriculture, forestry and fisheries
commodities or rights pertaining to transactions related to agriculture,
forestry and fisheries commodities investment: the Minister of Agriculture,
Forestry and Fisheries; or

= PRV PEEBALR R i SRR PEZEBALR P A SIS AR DRI R LT o DAL
57 R PE SRR
(iii) dispositions made with regard to economy, trade and industry commodities

or rights pertaining to transactions related to economy, trade and industry
commodities investment: the Minister of Economy, Trade and Industry.

6 @RUTREIZ. AEIPE, PG SUIMEMREERG TR OMEMICE L., B =HA

FERENLHENGETERS, ) BT HEICES R ITERE/N+LEHRD

BERDOHGEDR &> TG E2E, ROJFITHIT D Ja UL B RO B 55 O X206 U
MHABICED D KE (Mi%& 50 LI RIS T 25481003, Y& FICED LT
NTORE) [ZEMTLHHDLT 5,

(6) If a notification set forth in the items of paragraph (3) (excluding item (vi)
through item (viii)) or an application for registration under Article 187 of the
Act has been made with regard to real property, commodities, or rights
pertaining to transactions related to commodities investment, etc., the
Commissioner of the Financial Services Agency is to notify the ministers
specified in the following items according to the category of notification or
application for registration set forth in those items (when the notification or
application for registration falls under two or more of the categories listed in
the following items, all of the ministers specified in those items):

— REEICE LTS BSOSO R E 2 KR

(i) notifications or applications for registration made or filed with regard to
real property: the Minister of Land, Infrastructure, Transport and Tourism;
= RAROKPEBIFR RS S SRR K PE BAGR P L R E F NG AR D MR LT AL D s

IR ERDO B BARKERE
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(i1) notifications or applications for registration made or filed with regard to
agriculture, forestry and fisheries commodities or rights pertaining to
transactions related to agriculture, forestry and fisheries commodities
investments, etc.: the Minister of Agriculture, Forestry and Fisheries; or

= R PEE BAGRRE A SRR PEZE BEAR P A R E IS ITER D HERINIC B LAT i D i
HISUTBREROBHEE B ERERE

(iii) notifications or applications for registration made or filed with regard to
economy, trade and industry commodities or rights pertaining to
transactions related to economy, trade and industry commodities investment,

etc.: the Minister of Economy, Trade and Industry.

GEEBS | SR EB S ~DIE| % DN EDOMRIIIR D BRES OHEROZTONE)
(Details of the Delegation of Authority for Inspections for Securing Fairness in
Transactions to the Securities and Exchange Surveillance Commission)

FEH == BE I S TEEAE HICHET AES TED LBEIL, EFE L
FIZBWTHERT 2&/EMEENESE =+1L& GB—EHE _52RkR<, ) . =+t
FO=F—H GBSk OENTERS, ) KOFE _H, F=+t&ol, H=1+)\
& FEEFEROENGEZRLS, ) . EEHURE—HPOHE ZHE T, FHEKVE
tIE, BU+E (FRE _SI2H o TL, REIEHFOFEFITHR D G OAIEZ ik
THIODEDIZRD, ) WIZHEMN+NEO=F—H F_5%R<, ) OHEL
T2,

Article 133 The provisions specified by Cabinet Order as referred to in Article
225, paragraph (2) of the Act are the provisions of Article 37 (excluding
paragraph (1), item (ii)), Article 37-3, paragraph (1) (excluding item (ii) and
item (vi)), paragraph (2) of that Article, Article 37-4, Article 38 (excluding item
(vii) and item (viii)), Article 39, paragraph (1) through paragraph (3),
paragraph (5), and paragraph (7), Article 40 (with regard to item (ii) of that
Article, limited to those for securing fairness in transactions pertaining to
public offerings, etc. of investment securities), and Article 44-3, paragraph (1)
(excluding item (iii)) of the Financial Instruments and Exchange Act as applied

mutatis mutandis pursuant to Article 197 of the Act.

(REZ UG | FE AR E B 2~ DG F DR IEDHERIZSR 2 &S LS O A% OMER D
ZAT)

(Delegation of the Authority for Inspections Other Than Inspections for
Securing Fairness in Transactions to the Securities and Exchange
Surveillance Commission)

FEH =N EE_E T EEFE HOHEICLIY EMTREICEESNIHER (A
RECHOHEIC L VIERIG I FEHEZAES (UF TRE=] &), ) IZRESH
TbDZR<, ) o6, EE T ZEKE-HAOE =5 EHIrOERHE
TOREIZ L DHERIZ, ZESICEET D, L. ZRHOBEIC K DMETE
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B 2 D MR N A IR EZREDOT-OBROMLERH H ERBD BN
D56 K O DRI D DR RA R EHEIZRICE T 2 LRO NG EICBIT 5K
BEOHEMRIL, @RTREVNHOITY 2 & 2T 700,

Article 134 Within the scope of the authority delegated to the Commissioner of
the Financial Services Agency pursuant to Article 225, paragraph (1) of the Act
(excluding that delegated to the Securities and Exchange Surveillance
Commission (hereinafter referred to as the "Commission") pursuant to
paragraph (2) of that Article), the authority under the provisions of Article 22,
paragraph (1) and Article 213, paragraph (1) through paragraph (5) of the Act
is delegated to the Commission; provided, however that the foregoing sentence
does not preclude the Commissioner of the Financial Services Agency from
exercising the authority to order a report or submission of materials under
those provisions, or the authority for inspection when urgent necessity is found
for the sake of the public interest or protection of investors, or when it is found
to contribute especially to the effective and efficient implementation of the

Inspection.

(WHBREE~OHEROZET)

(Delegation of Authority to the Director-General of a Local Finance Bureau)
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Article 135 (1) Within the scope of the authority delegated to the Commissioner
of the Financial Services Agency pursuant to Article 225, paragraph (1) of the
Act (hereinafter referred to as the "commissioner's authority"), the authority
under the provisions of Part II, Chapter I of the Act (excluding that delegated
to the Commission pursuant to paragraph (4) of that Article and the preceding
Article) is delegated to the Director-General of the Local Finance Bureau that
has jurisdiction over the location of the head office of the financial instruments
business operator (when the location is within the jurisdictional district of the
Fukuoka Local Finance Branch Bureau, the Director-General of the Fukuoka
Local Finance Branch Bureau); provided, however, that the foregoing sentence
does not preclude the Commissioner of the Financial Services Agency from
exercising the authority under Article 22, paragraph (1) of the Act.

2 REHRDO L, EH RE _EOBEICKL MR (EF T ZFHRFENEOH
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(2) Within the commissioner's authority, the authority under the provisions of
Part II, Chapter II of the Act (excluding that delegated to the Commission
pursuant to Article 225, paragraph (4) of the Act) is delegated to the Director-
General of the Local Finance Bureau that has jurisdiction over the location of
the head office of the trust company, etc. (when the location is within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the
Director-General of the Fukuoka Local Finance Branch Bureau).
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(3) Within the scope of the commissioner's authority, the authority under the
provisions of Part III, Chapter I and II of the Act (excluding that delegated to
the Commission pursuant to the provisions of Article 225, paragraph (2) and
paragraph (4) of the Act and the preceding Article), and the authority for
approval under Article 117, item (xii) of the Act are delegated to the Director-
General of the Local Finance Bureau that has jurisdiction over the location of
the head office of the investment corporation (when the location is within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the
Director-General of the Fukuoka Local Finance Branch Bureau); provided,
however, that the foregoing sentence does not preclude the Commissioner of
the Financial Services Agency from exercising the authority under the
provisions of Article 213, paragraph (1) through paragraph (5) of the Act.
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(4) Within the scope of the commissioner's authority, consultations under Article
132, paragraph (5) of this Order based on the provisions of Article 224-2 of the
Act and notices under Article 132, paragraph (6) of this Order are delegated to
the Director-General of the Local Finance Bureau that has jurisdiction over the
location of head office of the financial instruments business operator, trust
company, etc., or investment corporation (when the location is within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the
Director-General of the Fukuoka Local Finance Branch Bureau).

5 HIFHOBEIL, SRMTREORET DMHERIZOVNTIE, BEH LRV,

(5) The provisions of the preceding paragraphs do not apply to the authority
designated by the Commissioner of the Financial Services Agency.
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247



BEIL L, XIFEHL L &b, FtkET 5,

(6) If the Commissioner of the Financial Services Agency has made a designation
under the preceding paragraph, the Commissioner is to give public notice to
that effect. The same applies if the Commissioner has abolished or changed the
designation.

(ZE2DOHEROMBRREFE~DZEE)
(Delegation of the Commission's Authority to the Director-General of a Local
Finance Bureau)
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Article 136 (1) Within the scope of the commissioner's authority, the following
authority is delegated to the Director-General of the Local Finance Bureau
that has jurisdiction over the location of the head office of the settlor company
of an investment trust or trustee company, etc. provided in Article 22,
paragraph (1) of the Act, or an investment corporation (when the location is
within the jurisdictional district of the Fukuoka Local Finance Branch Bureau,
the Director-General of the Fukuoka Local Finance Branch Bureau); provided,
however, that this does not preclude the Commission from exercising its
authority by itself:

— EE_EH T EEE _HOBEICL Y ZERIIEE SN HER

(1) the authority delegated to the Commission pursuant to the provisions of
Article 225, paragraph (2) of the Act; and
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(i1) the authority under the provisions of Article 22, paragraph (1) and Article
213, paragraph (1) through paragraph (5) of the Act which has been
delegated to the Commission pursuant to Article 134.
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(2) The provisions of the preceding paragraph do not apply to the authority of the
Commission set forth in the items of that paragraph pertaining to a person
designated by the Commission.
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HLIZEEH, FAEkET D,

(3) If the Commission has made the designation under the preceding paragraph,
it is to give public notice to that effect. The same applies if it has rescinded the
designation.
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(4) Within the scope of the commissioner's authority, the authority set forth in
Article 225, item (i) of the Act that is delegated to the Commission pursuant to
the provisions of paragraph (4) of that Article is delegated to the Director-
General of the Local Finance Bureau that has jurisdiction over the location of
the principal office of the person who has actually conducted or who intends to
conduct the acts prescribed in Article 26, paragraph (1) of the Act (including
the cases where it is applied mutatis mutandis pursuant to Article 54,
paragraph (1) of the Act; the same applies in the following paragraph), Article
60, paragraph (1), Article 219, paragraph (1) or Article 223, paragraph (1) of
the Act or the place where those acts have been conducted or are to be
conducted (when the location or the place in which those acts have been
conducted or are to be conducted is within the jurisdictional district of the
Fukuoka Local Finance Branch Bureau, the Director-General of the Fukuoka
Local Finance Branch Bureau); provided, however, that this does not preclude
the Commission from exercising its authority itself:
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(5) The authority of the Commission as prescribed in the preceding paragraph
may be exercised by the Director-General of the Local Finance Bureau or the
Director-General of the Fukuoka Local Finance Branch Bureau who rendered
the disposition under Article 187, paragraph (1) of the Financial Instruments
and Exchange Act as applied mutatis mutandis pursuant to Article 26,
paragraph (7) of the Act (including the cases where it is applied mutatis
mutandis pursuant to Article 54, paragraph (1) of the Act), Article 60,
paragraph (3), Article 219, paragraph (3) or Article 223, paragraph (3) of the
Act (the disposition is referred to as the "disposition for investigation" in
paragraph (8) and paragraph (9)) against the person concerned or the witness
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(hereinafter collectively referred to as the "person concerned, etc." in this
Article) of the petition under Article 26, paragraph (1), Article 60, paragraph
(1), Article 219, paragraph (1) or Article 223, paragraph (1) of the Act (the
petition is referred to as the "petition for prohibition order, etc." in paragraph
(8) and paragraph (9)) pursuant to the provisions of the following paragraph
and paragraph (7), in addition to the Director-General of the Local Finance
Bureau or the Director-General of the Fukuoka Local Finance Branch Bureau
prescribed in the preceding paragraph.
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(6) Within the scope of the commissioner's authority, the authority set forth in
Article 225, item (ii) of the Act that is delegated to the Commission pursuant to
the provisions of paragraph (4) of that Article is delegated to the Director-
General of the Local Finance Bureau that has jurisdiction over the location of
the address or residence of the person concerned, etc. (when the location is
within the jurisdictional district of the Fukuoka Local Finance Branch Bureau,
the Director-General of the Fukuoka Local Finance Branch Bureau); provided,
however, that this does not preclude the Commission from exercising its
authority itself:
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(7) The authority of the Commission as prescribed in the preceding paragraph
that is related to the business office of the person concerned, etc. and other
necessary sites (hereinafter referred to as the "business office of the person
concerned, etc." in this paragraph and the following paragraph) may be
exercised by the Director-General of the Local Finance Bureau that has
jurisdiction over the location of the Business Office of the person concerned,
etc., beyond the Director-General of the Local Finance Bureau or the Director-
General of the Fukuoka Local Finance Branch Bureau prescribed in the
preceding paragraph.
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(8) If the Director-General of the Local Finance Bureau or the Director-General
of the Fukuoka Local Finance Branch Bureau, who rendered a disposition for
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investigation against a person concerned, etc. pursuant to the provisions of the
preceding paragraph, finds it necessary to render a disposition for
investigation with respect to the business office of the person concerned, etc.
subject to the same petition for prohibition order that is located outside the
jurisdictional district, that Director-General may render the disposition for
investigation against the person concerned, etc.
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(9) When the Director-General of the Local Finance Bureau or the Director-
General of the Fukuoka Local Finance Branch Bureau, who rendered a
disposition for investigation against a person concerned, etc. pursuant to the
provisions of paragraph (7) finds it necessary to render a disposition for
Investigation against a person concerned, etc. subject to the same petition for
prohibition order that is other than the first-mentioned person concerned, etc.,
the Director-General may render the disposition for investigation against the
person concerned, etc. subject to the same petition for prohibition order that is

other than the first-mentioned person concerned, etc.
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