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Chapter I Entity Conversion
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Section 1 Common Provisions

(REL AR 22 B 5 1 oD 1 )
(Preparation of Entity Conversion Plans)
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Article 743 A company may effect entity conversion. In these cases, the company
must prepare an entity conversion plan.

B HRASHOMBRER

Section 2 Entity Conversion of Stock Companies

(BR Xt oo R 2 S 3 )
(Entity Conversion Plans of Stock Companies)
FLEMNHNE BRSPS HEMEE 23 255120, MRl rtid, Mk & &
IR WT, RICH/IT D HFEHZEDRITIITR 5220,
Article 744 (1) If a stock company effects entity conversion, the stock company
must prescribe the following matters in the entity conversion plan:
— FHMEEZOFSS LT ZoMmICs N T ESEEZR St Lvo, )
nef=tt, ARSI RSEONTNTH 50D
(1) whether a membership company after the entity conversion (hereinafter
referred to as the "membership company after entity conversion") is a
general partnership company, limited partnership company, or limited
liability company;
= OMEREEFS OSSO BRI, PSR OAKRE OFTIE
(ii) the purpose, trade name, and location of the head office of the membership
company after entity conversion;



= MBAEERFEISEOHBIC OV TORIZHE T 5 FIH

(iii) the following matters concerning the members of the membership company
after entity conversion:

A HEEER ORA I FR K OEFT

(a) the names and addresses of the members;

2 N ENERBETAEE IAERELEEDOWNTILTH D005

(b) whether the members are members with unlimited liability or members
with limited liability; and

N MR O 1 O %

(c) the value of contributions by the members;

A 528 5 b 0DEM, MEELERFISEOERTED L FHE

(iv) beyond what is set forth in the preceding two items, the matters provided
for in the articles of incorporation of the membership company after entity
conversion;
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(v) if the membership company after entity conversion is to deliver to
shareholders of the stock company effecting the entity conversion monies, etc.
(excluding the equity interests of the membership company after entity
conversion; hereinafter the same applies in this item and the following item)
in lieu of the shares thereof when effecting the entity conversion, the
following matters concerning relevant monies, etc.:
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(a) if relevant monies, etc. are bonds of the membership company after entity
conversion, the description of the classes of relevant bonds (meaning the
classes of bonds prescribed in Article 107, paragraph (2), item (i), (b);
hereinafter the same applies in this Part) and the total amount for each
class of bonds, or the method for calculating that total amount;
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(b) if the monies, etc. are property other than bonds of the membership
company after entity conversion, the description of the features and
number or amount of relevant property, or the method for calculating the
number or amount;
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(vi) in the case prescribed in the preceding item, matters concerning the
allotment of monies, etc. referred to in that item to shareholders of the stock



company effecting the entity conversion (excluding the stock company
effecting the entity conversion);
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(vii) if the stock company effecting entity conversion has issued share options,
the description of the amount of monies, etc. that the membership company
after entity conversion will deliver in lieu of relevant share options to holders
of the share options at the time of the entity conversion, or the method for
calculating relevant amount;
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(viii) in the case prescribed in the preceding item, matters concerning the
allotment of monies, etc. referred to in that item to holders of share options
of the stock company effecting the entity conversion; and

U MREERZONEZETDHH (UUTFZOEICEWT BN¥EAER] L0, )

(ix) the day on which the entity conversion becomes effective (hereinafter
referred to as the "effective day" in this Chapter).
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(2) If the membership company after entity conversion is a general partnership
company, it must provide that all of the members are members with unlimited
liability in prescribing the matter referred to in item (iii), (b) of the preceding
paragraph.
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(3) If the membership company after entity conversion is a limited partnership
company, it must provide that some of the members are members with
unlimited liability and other members are members with limited liability in
prescribing the matter set forth in paragraph (1), item (ii), (b).
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(4) If the membership company after entity conversion is a limited liability
company, it must provide that all of the members are members with limited

liability in prescribing the matter set forth in paragraph (1), item (ii), (b).

(BRSO AR ZE B D3N ) DFEAEE)
(Effectuation of Entity Conversion of Stock Companies)
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Article 745 (1) A stock company effecting entity conversion becomes a



membership company on the effective day.
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(2) A stock company effecting entity conversion is, in accordance with the
provisions on the matters set forth in paragraph (1), items (ii) through (iv) of
the preceding Article, deemed to have effected changes to the articles of
incorporation related to relevant matters on the effective day.
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(3) Shareholders of a stock company effecting entity conversion, in accordance
with the provisions on the matters set forth in paragraph (1), item (iii) of the
preceding Article, become members of the membership company after entity
conversion on the effective day.
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(4) If there are provisions on the matter referred to in paragraph (1), item (v), (a)
of the preceding Article, shareholders of the stock company effecting entity
conversion, in accordance with the provisions on the matter set forth in item
(vi) of that paragraph, become holders of the bonds referred to in item (v), (a) of
that paragraph on the effective day.
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(5) The share options of a stock company effecting entity conversion are
extinguished on the effective day.
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(6) The provisions of the preceding paragraphs do not apply if procedures under
the provisions of Article 779 are not completed yet or where the entity
conversion is cancelled.
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Section 3 Entity Conversion of a Membership Company

(Ff oyt oo k2 S 3 )
(Entity Conversion Plan of a Membership Company)
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Article 746 (1) If a membership company effects entity conversion, the
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membership company must prescribe the following matters in the entity

conversion plan:
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(1) the purpose, trade name, location of the head office, and total number of
authorized shares of the stock company after the entity conversion
(hereinafter referred to as the "stock company after entity conversion" in this
Article);

= HiEIET 5 b ODE), MEEEERASHEOERTED D FH

(i1) beyond what is set forth in the preceding item, the matters provided for in
the articles of incorporation of the stock company after entity conversion;

= MRRZE BRSO B 0 K4

(iii) the names of the directors of the stock company after entity conversion;

W KOAMNBNETITEIT 258 DR PITIE T, Y%A NONETICED HHIH

(iv) the matters provided for in (a) through (c) below for the categories of cases
set forth respectively therein:

A HREEERASHEDR RS ERESMETH 256 ML EERASto=
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(a) if the stock company after entity conversion is a company with accounting
advisor: the name of the accounting advisor of the stock company after
entity conversion;
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(b) if the stock company after entity conversion is a company with company
auditor (including any stock company the articles of incorporation of which
provide that the scope of the audit by its company auditor is limited to an
audit related to accounting): the name of the company auditor of the stock
company after entity conversion; and

N MR ERRASHENRFTEEARESATHL5E ML ERRlsto
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(c) if the stock company after entity conversion is a company with financial
auditor: the name of the financial auditor of the stock company after entity
conversion;
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(v) the number of shares (or, for a company with class shares, the classes of the
shares and the number of the shares for each class) of the stock company
after entity conversion to be acquired by members of the membership
company effecting entity conversion, when effecting the entity conversion, or
the method for calculating the numbers;

NOFHREE 23 2R St oBICT 215 OO Y TIZET 5 FH

(vi) matters concerning the allotment of the shares set forth in the preceding



item to members of the membership company effecting entity conversion;
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(vii) if the stock company after entity conversion is to deliver to members of the
membership company effecting the entity conversion monies, etc. (excluding
the shares of the stock company after entity conversion; hereinafter the same
applies in this item and the following item) in lieu of the equity interests
thereof when effecting the entity conversion, the following matters
concerning relevant monies, etc.:
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(a) if relevant monies, etc. are bonds of the stock company after entity
conversion (excluding those concerning bonds with share options), the
description of the classes of relevant bonds and the total amount for each
class of bonds, or the method for calculating that total amount;
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(b) if the monies, etc. are share options of the stock company after entity
conversion (excluding those attached to bonds with share options), the
description of the features and number of relevant share options, or the
method for calculating the number;
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(c) if the monies, etc. are bonds with share options of the stock company after
entity conversion, the matters prescribed in (a) concerning relevant bonds
with share options and the matters prescribed in (b) concerning the share
options attached to the bonds with share options; and
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(d) if the monies, etc. are property other than bonds, etc. (meaning bonds and
share options; hereinafter the same applies in this Part) of the stock
company after entity conversion, the description of the features and
number or amount of relevant property, or the method for calculating the
number or amount;
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(viii) in the case prescribed in the preceding item, matters concerning the



allotment of monies, etc. referred to in that item to members of the
membership company effecting the entity conversion; and
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(ix) the effective day.

2 MHMEFEMASHIEAFZESRESMLTH L LG, FIEE=5I2HBIT S
FIHIT, BEAESER TH D Uitk & £ LS o Bkt & & Xl LT/J:_&'NZE L o
AN

(2) If a stock company after entity conversion is a company with audit and
supervisory committee, the matters set forth in item (iii) of the preceding
paragraph must be prescribed by distinguishing directors who are audit and
supervisory committee members and other directors.

(FFor = OARRZE E DR ) DIEA %)
(Effectuation of Entity Conversion of a Membership Company)

FLtaltt+ts MEEEZT 2Rt 2R ERIC, kAt LR D,

Article 747 (1) A membership company effecting entity conversion becomes a
stock company on the effective day.
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(2) A membership company effecting entity conversion is, in accordance with the
provisions on the matters set forth in paragraph (1), items (i) and (ii) of the
preceding Article, deemed to have effected changes to the articles of
incorporation related to the matters on the effective day.
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(3) Members of a membership company effecting entity conversion, in accordance
with the provisions on the matters set forth in paragraph (1), item (vi) of the
preceding Article, become shareholders of the shares set forth in item (v) of the
same paragraph on the effective day.

4 Vk@%% T %A, MREE T DR ettt BIL. B ARI, Hi
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(4) In the cases set forth in the following items, members of a membership
company effecting entity conversion become the persons specified in each of
those items, in accordance with the provisions on the matters set forth in
paragraph (1), item (viii) of the preceding Article, on the effective day:

— HIREHBELEAICEBITIEEIIOWTOEDN D LGS [FBA Ot
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(1) if there are provisions on the matters set forth paragraph (1), item (vii), (a)
of the preceding Article: the holders of the bonds referred to in (a) of that

item;
= ORISEIEE WZHT D HEBEIZOWTOEDND HGHE  [F5 o DI TR



ME D BT T RIMEH
(ii) if there are provisions on the matters set forth in paragraph (1), item (vii),
(b) of the preceding Article: holders of the share options referred to in (b) of
that item; and
= HIGEHFELENICET2FHRICOWTOEDN D 556 R OFETH
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(iii) if there are provisions on the matters set forth in paragraph (1), item (vii),
(c) of the preceding Article: the holders of the bonds constituting bonds with
share options referred to in (c) of that item, and holders of the share options
attached to those bonds.
5 AIFHOBEX, HLE/N+—FE HIZBWTHERNTLIHEtEEHLE GBHE
FoFabR<, ) OHEIZLDFRBET L TORWIEE ITMEMREE 2 f 1 L7
AR WA LRy,
(5) The provisions of the preceding paragraphs do not apply if procedures under
the provisions of Article 779 (excluding paragraph (2), item (ii)) as applied
mutatis mutandis pursuant to Article 781, paragraph (2) are not completed yet

or if the entity conversion is cancelled.
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Chapter II Mergers
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Section 1 Common Provisions
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(Conclusion of Merger Agreements)
FBLENTNASE 2thid, MOt A0E2 T2 808 TE S, ZOHRITBNTII,
aifz T o e, AIFERK AR L2 s,
Article 748 A Company may effect a merger with another company. In these

cases, the merging companies must conclude a merger agreement.

B RIRAHF
Section 2 Absorption-Type Mergers
F—&K HASHRERT 2 RINAEPE
Subsection 1 Absorption-Type Mergers in Which a Stock Company
Survives

(RS 7R 2 W& PFRAD)
(Absorption-Type Merger Agreement in Which a Stock Company Survives)
FELEMNHILE SHEPRINEIFZ T 2581280\ T, MIRGIMEERT 225 (LLF
ZOMITENT TRINGPHERES] & WD, ) PHRASHTH D & 1T, WA
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Article 749 (1) If a company effects an absorption-type merger, if the company
surviving the absorption-type merger (hereinafter referred to as the "company
surviving the absorption-type merger") is a stock company, it must prescribe
the following matters in the absorption-type merger agreement:

— HMRASHTH 2WINE iRt (LT ZOMmICEBW T TRINEG JHFEik s
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(1) the trade name and address of the stock company that constitutes the
company surviving the Absorption-type merger (hereinafter referred to as
the "stock company surviving the absorption-type merger" in this Part) and
any company disappearing in the absorption-type merger (hereinafter
referred to as the "company disappearing in the absorption-type merger" in
this Part);

= RINE PR ERR A S ER A R BR L TR AL T H 2 ILA BRE R (U
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(ii) if the stock company surviving the absorption-type merger is to deliver to
shareholders of the company disappearing in the absorption-type merger that
is a stock company (hereinafter referred to as the "stock company
disappearing in the absorption-type merger" in this Part) or to members of
the company disappearing in the absorption-type merger that is a
membership company (hereinafter referred to as the "membership company
disappearing in the absorption-type merger" in this Part) monies, etc. in lieu
of the shares or equity interests thereof when effecting the absorption-type
merger, the following matters concerning the monies, etc.:

A YEEERENRINAIFEHRNESL oK TH D & &%, Yotk (FH
MAFITSHITH > T, RO EL OFEZ L o) XTZOROEE T
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(a) if relevant monies, etc. are shares of the stock company surviving the
absorption-type merger, the description of the number of relevant shares
(or, for a company with class shares, the classes of the shares and the
number of the shares for each class) or the method for calculating these
numbers, and matters concerning the amount of the stated capital and
capital reserves of the stock company surviving the absorption-type
merger;

0 YRS NI E MRS O E (kR TR ISV To b o
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(b) if relevant monies, etc. are bonds of the stock company surviving the
absorption-type merger (excluding those concerning bonds with share
options), the description of the classes of the relevant bonds and the total
amount for each class of bonds, or the method for calculating that total
amount;

N OB DI A DR R NSt O FRE TRIME GBIk TR IS & h
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(c) if relevant monies, etc. are stock options of the stock company surviving
the absorption-type merger (excluding those attached to bonds with share
options), the description of the features and number of the relevant share
options, or the method for calculating this number;

= YEeEEDNRNE RS OKR TREMEE TH D & E1X, Y%
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(d) if relevant monies, etc. are bonds with share options of the stock company
surviving the absorption-type merger, the matters prescribed in (b)
concerning relevant bonds with share options and the matters prescribed
in (c) concerning the share options attached to relevant bonds with share
options; or

B OYEEBREDIWINA IR SEORRNELSNOMETH H & 13, Y
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(e) if relevant monies, etc. are property other than shares, etc. of the stock
company surviving the absorption-type merger, the description of the
features and number or amount of relevant property, or the method for
calculating the number or amount;

= AIFICHET 256X, WINAEHEER S o E (RILE DREIERR A
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(iii) in the case prescribed in the preceding item, matters concerning the
allotment of monies, etc. set forth in that item to shareholders of the stock
company disappearing in the absorption-type merger (excluding the stock
company disappearing in the absorption-type merger and the stock company
surviving the absorption-type merger) or to members of the membership
company disappearing in the absorption-type merger (excluding the stock
company surviving the absorption-type merger);

WU RIA PRE IR S FTRR T RIMEZ AT L T D & &3, IA Rk s
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FIMENZAR D 2 LI A DR R R S O R T RUME T Ic >\ TowIzB T
L HIH

(iv) if the stock company disappearing in the absorption-type merger has
issued share options, the following matters concerning the share options of
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the stock company surviving the absorption-type merger or monies that the

stock company surviving the absorption-type merger will deliver in lieu of

relevant share options to holders of relevant share options at the time of the
absorption-type merger:

A RERINE DR IEAR N O TR TR ME O TR T RIME B 1k L TR A DR AF i
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(a) when delivering share options of the stock company surviving the
absorption-type merger to holders of share options of the stock company
disappearing in the absorption-type merger, the description of the features
and number of relevant share options, or the method for calculating the
number;

2 AICHET DHEITRBNT, A OBRIE DFE IR S 1 O Bk TR M 25 ik 7
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(b) in the case prescribed in (a), if the share options of the stock company
disappearing in the absorption-type merger set forth in (a) are share
options attached to bonds with share options, a statement to the effect that
the stock company surviving the absorption-type merger will succeed to the
obligations relating to bonds regarding the bonds with share options and
the description of the classes of the bonds subject to the succession and the
total amount for each class of bonds, or the method for calculating that
total amount; and

N R E DREEIR S A O FTR T HKIME O BTR T RIMER 1ITxE L T gk 2 &4
HEXT, YHAEBOE IZEOEESE

(c) when delivering monies to holders of share options of the stock company
disappearing in the absorption-type merger, the description of the amount
of relevant monies or the method for calculating the amount;

T I BICHRET 25813, WA FRHE R S L OB R T K94 OFR T RIMERE 1
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(v) in the case prescribed in the preceding item, matters concerning allotment
of the share options of the stock company surviving the absorption-type
merger or monies set forth in that item to holders of share options of the
stock company disappearing in the absorption-type merger; and

NOBIREGFRZON N EETHH (BUFZofiicisnT ZhhgER] L), )

(vi) the day on which the absorption-type merger becomes effective (hereinafter
referred to as the "effective day" in this Section).
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(2) In the case prescribed in the preceding paragraph, if the stock company
disappearing in the absorption-type merger is a company with class shares, the
stock company surviving the absorption-type merger and the stock company
disappearing in the absorption-type merger may provide for the following
matters in prescribing the matters set forth in item (iii) of that paragraph in
accordance with the features of the classes of shares issued by the stock
company disappearing in the absorption-type merger:

— L OMRAOREICK L TEEEOE L TE LRI L LT LEE, 20
EPAOE 37 WALk

(i) if there is any arrangement that no monies, etc. are allotted to shareholders
of a certain class of shares, a statement to that effect and the class of shares;
and

= EiEFICEIT A FEEHDIE, @BRFOHEY TUZOWTHRADORIE Z & IR 5 Bk
WEITH Z & ETDEXE, TOERIYZELR DBV ONE

(i1) beyond the matters set forth in the preceding item, if there is any
arrangement that each class of shares is to be treated differently with
respect to allotment of monies, etc., a statement to this effect and the details
of the relevant different treatment.

3 HHICHETLIHEIE. FHEE=FI2HIT2FHIZOWTOEDIL, RILA P
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EENBRETDZLOTRITNERS R0,

(3) In the case prescribed in paragraph (1), the provisions on the matters set
forth in item (iii) of that paragraph must be provisions in which the monies, etc.
are delivered in proportion to the number of the shares (or, if there are
provisions on the matters set forth in item (ii) of the preceding paragraph, the
number of the shares of each class) held by the shareholders of the stock
company disappearing in the absorption-type merger (excluding the stock
company disappearing in the absorption-type merger and the stock company
surviving the absorption-type merger and shareholders of the class of shares
referred to in item (i) of the preceding paragraph).

(BRI 7R T 2 WA DF D20 F1 D FE )
(Effectuation of an Absorption-Type Merger in Which a Stock Company
Survives)
FEEL TR WA RS IR, 200 A RIS, WG OFEIR S O HER| 2655
KRS D
Article 750 (1) A stock company surviving an absorption-type merger succeeds to
the rights and obligations of the company disappearing in the absorption-type
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merger on the effective day.

2 WINEIHERSHEOWINE O K 28UE. WIREFOBRLEOZ TRITHIE, Zh
b o TH=FITHPLT DT ENTERY,

(2) The dissolution, by absorption-type merger, of the company disappearing in
an absorption-type merger may not be duly asserted against a third party until
the registration of the absorption-type merger has been completed.

3 ROFHFITHGT 25 E I, WINE OHEBEIR S Ok 3 SUTRIE PREIRE o=
HOHEE, BINREBIC, JISRE B =5 CHT 2 FHIIOWTOEDITHE,
MG TIZEDDHE LD,

(3) In the cases set forth in the following items, the shareholders of a stock
company disappearing in the absorption-type merger or members of a
membership company disappearing in the absorption-type merger become the
persons specified in each of those items, in accordance with the provisions on
the matters set forth in paragraph (1), item (iii) of the preceding Article, on the
effective day:

— IS B A BT A FEICOWTOED RS HBE  FEA ook
ED

(1) if there are provisions on the matters set forth in paragraph (1), item (ii), (a)
of the preceding Article: the holders of shares referred to in (a) of that item;

TORISRE—EE B ol AEHEICOWTOEDRH LA WS o Ot
EHEH

(i) if there are provisions on the matters set forth in paragraph (1), item (i),
(b) of the preceding Article: the holders of bonds referred to in (b) of that
item;

= RSB —EE S NCBITAEHEICOWTOEDRH LA [ DT
MEDHTRR T HIMEE

(ii1) if there are provisions on the matters set forth in paragraph (1), item (i),
(c) of the preceding Article: the holders of share options referred to in (c) of
that item; or

MU HISRE—HE 5=l T 2FHEIZOWTOEDR D 556  [FlE =Dk 7K
MEATHEAE IS DU T OB O FAEHERE I OV BLHTRR T AT AR IS S TR T4
ME DR T HIMEE

(iv) if there are provisions on the matters set forth in paragraph (1), item (i),
(d) of the preceding Article: the holders of the bonds constituting bonds with
share options referred to in (d) of that item, and holders of the share options
attached to those bonds.

4 RIS PHEBR S OBR TR, VA RIS, HKT 5.

(4) The share options of a stock company disappearing in the absorption-type
merger are extinguished on the effective day.

5 HIGRE-HEWNSAIIHET 2561F., WA ORE RS 1E 0 Bk TR O #r
RTHRMER X, 200 ARIC, FEEESIZHIT 2FHIZOWVWTOEDIZHE, [FIH
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B 5 A OWILE BEAFRR S AL O FRE TR D Bk THIMES L 72 D,

(5) In the case prescribed in paragraph (1), item (iv), (a) of the preceding Article,
the holders of share options of a stock company disappearing in the absorption-
type merger, in accordance with the provisions on the matters set forth in item
(v) of that paragraph, become holders of share options of a stock company
surviving the absorption-type merger referred to in item (iv), (a) of that
paragraph on the effective day.

6 HIFHEOBEIZ BLtEaN+LE B-HE=SFAOHE _HE =Sxk&, HtH
N =ZRE HICBWTERAT B 2G0, ) HLIFECEL T LROREIC X
DFBPHET LTWRWGE IWINA &2 IR L2 Ga1Icid, @A L,

(6) The provisions of the preceding paragraphs do not apply if procedures under
the provisions of Article 789 (excluding paragraph (1), item (iii) and paragraph
(2), item (iii), and including the case where it is applied mutatis mutandis
pursuant to Article 793, paragraph (2)) or Article 799 are not completed yet or
where the absorption-type merger is cancelled.

B oStk d 2 RINE G
Subsection 2 Absorption-Type Merger in Which a Membership
Company Survives

(Fp oyt rfe 9 2 W& PFRAY)

(Absorption-Type Merger Agreement in Which a Membership Company
Survives)

FLtELt—5% SEPRINEFEZTL25G I8V T, WING IRt r FoathT
o5& T, WINEHRKIZEWNT, RICHIT 2FHELEDRITIT R 520,
Article 751 (1) If a company effects an absorption-type merger, if the company

surviving the absorption-type merger is a membership company, it must

prescribe the following matters in the absorption-type merger agreement:

— Rttt ThLWINAHFEREAE (LUF Z oI\ T TIRILE fFFEeir o=
) W9, ) ROWILE FRHE RS RO s M OMERT

(i) the trade name and address of the company surviving the absorption-type
merger that is a membership company (hereinafter referred to as the
"membership company surviving the absorption-type merger" in this Section)
and the company disappearing in the absorption-type merger;

= RIA DRI S A O RE T ATRIE FRHEREE o SO B S RIAE BRHIER L
TRING IR ottt OB & 70 5 & Eid. IROA B NE TITHIT 2 WIE O
ey SO XFITIE Uy HigA O NE TITED 5 HIH

(i1) if shareholders of the stock company disappearing in the absorption-type
merger or members of the membership company disappearing in the
absorption-type merger are to become members of the membership company
surviving the absorption-type merger when effecting the absorption-type
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merger, the matters provided for in (a) through (c) below for the categories of

membership company surviving the absorption-type merger set forth

respectively therein:

14 Hhatt Y E O RK4 T4 R K OMERTIE N & O 4

(a) general partnership company: the names and addresses of the members
and the value of contributions by the members;

n BESt YR ORA IIA L OMERT, Mgt B EIRF AR TA
REMALBE O WT I Toh 2 ORI NT M 5%t B O HE O %

(b) limited partnership company: the names and addresses of the members,
whether the members are members with unlimited liability or members
with limited liability, and the value of contributions by the members; or

N BRIESHE Y E O K4 X34 R OMERTIE DN & O %

(c) limited liability company: the names and addresses of the members and
the value of contributions by the members;

= WRINE O FERLFRF 0 SR RIA R BR L THRILE BREBRR U A O R 3= XTI

B OHEEF &0 BITx L TE DR IIF 21T 28805 (WA DR ERE

FnattoFRin R, ) 28435 L &3, AEUSERFITOVTORIZHITLHF

H

(iii) if the membership company surviving the absorption-type merger is to
deliver to shareholders of the stock company disappearing in the absorption-
type merger or members of the membership company disappearing in the
absorption-type merger monies, etc. (excluding the equity interests of the
membership company surviving the absorption-type merger) in lieu of the
shares or equity interests thereof when effecting the absorption-type merger,
the following matters concerning relevant monies, etc.:

A HEESERENRINE ISR SEOHETH D & E1d, YEAEORE L O
B Z L OFEOBEOAFHE LT DEEFIE

(a) if relevant monies, etc. are bonds of the membership company surviving
the absorption-type merger, the description of the classes of relevant bonds
and the total amount for each class of bonds, or the method for calculating
that total amount; or

7 YRR E NI A DR R AL OHAE LIS DM PETH D & & 1%, Mkl e
DOWNE RO L <ITEXIT IO ORETE

(b) if relevant monies, etc. are property other than bonds of the membership
company surviving the absorption-type merger, the description of the
features and number or amount of relevant property, or the method for
calculating the number or amount;

M w5 ICHET 256121, RINE FHEBRAS oK T (RIE BHEBER S

M ORI GO feRs ettt 2 bR, ) UTWINE FREF o8 (RIE OF

R st 2 bR<, ) 1T 2R 5 0OeEEOE Y T 5 HHE

(iv) in the case prescribed in the preceding item, matters concerning allotment
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of monies, etc. referred to in that item to shareholders of the stock company
disappearing in the absorption-type merger (excluding the stock company
disappearing in the absorption-type merger and the membership company
surviving the absorption-type merger) or members of the membership
company disappearing in the absorption-type merger (excluding the
membership company surviving the absorption-type merger);

T I EGHERR SR TR L FIT L T 5 & & id, WG I FRiFi o=
FEDSRIL A BRITER U T 30T TRIME O BT T RIMEH 1Tk U CAe 42 M358k 7
KIMEIZ R D D DB T ZE DORIE FH ik

(v) if the stock company disappearing in the absorption-type merger has issued
share options, the description of the amount of monies, etc. that the
membership company surviving the absorption-type merger will deliver in
lieu of relevant share options to holders of relevant share options at the time
of the absorption-type merger, or the method for calculating the amount;

NORITFICRET 25 AT, WIE FHE R NS OB R T KM OFTR T RIMEE (1
%35 RS OEOEY TIZET 2 FH

(vi) in the case prescribed in the preceding item, matters concerning the
allotment of monies, etc. referred to in that item to holders of share options
of the stock company disappearing in the absorption-type merger; and

£ AR

(vii) the effective day.

2 FIEICHET 2HEICRBN T, WIA RSP BERAR TS TH L &
. NG O dr o0 =t M R IE BB S AT I E PRE R NS o0
FATT 2B ORKNOAFIIISC, [FHEEN ST 2 FHE L TRICHIT 25 EHZ
EDHDHIEMNTE D,

(2) In the case prescribed in the preceding paragraph, if the stock company
disappearing in the absorption-type merger is a company with class shares, the
membership company surviving the absorption-type merger and the stock
company disappearing in the absorption-type merger may provide for the
following matters in prescribing the matters set forth in item (iv) of that
paragraph in accordance with the features of the classes of shares issued by
the stock company disappearing in the absorption-type merger:

— LB OMRADOKEICH L TEEEOHILY TE LN LT D LEE, 20
EPAOET37 WAL

(i) if there is any arrangement that no monies, etc. are allotted to shareholders
of a certain class of shares, a statement to that effect and relevant class of
shares; and

= HIEFICEIT A FEEHDIE, @BRFEOHEY TUZOW TR O Z & IR 72 5 Tk
WEITH Z LT H L X, ZOEKOYLALR DTV ONE

(i1) beyond the matters set forth in the preceding item, if there is any
arrangement that each class of shares is to be treated differently with

16



respect to allotment of monies, etc., a statement to that effect and the details
of relevant different treatment.

3 W HICHET2HAITIE. REENSIHIT 5 FHIZOWTOEDIT, WIEDE
HBHRA SO E (WIE DFEEIR S 1 ORI G DF e o0 & i ONZ RITEES
— S5 OO DOKEZIRLS, ) OFT A0 GHESE ~Z 28T 2 FHIZD
WCTOEDR S BEH A>T, FFEOKROM) 105 U TAB% &M+ 2 =
EERNBELETDHHLOTRITINIE R 720,

(3) In the case prescribed in paragraph (1), the provisions on the matters set
forth in item (iv) of that paragraph must be provisions in which the monies, etc.
are delivered in proportion to the number of the shares (or, if there are
provisions on the matters set forth in item (ii) of the preceding paragraph, the
number of the shares of each class) held by shareholders of the stock company
disappearing in the absorption-type merger (excluding the stock company
disappearing in the absorption-type merger and the membership company
surviving the absorption-type merger and shareholders of the class of shares

referred to in item (i) of the preceding paragraph).

(Fpor =t ke 3 2 WILAE B D20 F1 D FEE5E)
(Effectuation of an Absorption-Type Merger in Which a Membership Company
Survives)

HEELA TR WA FRR =T, D AERIC, WIRE B O HEF] 2
W2 Kk %,

Article 752 (1) A membership company surviving an absorption-type merger
succeeds to the rights and obligations of the company disappearing in the
absorption-type merger on the effective day.

2 WRINAHEEE ORI GO X 5 fF8IE. WMINEHOBRTLO®R TRITINIE. Zh
Zh o THE=FITHPLTH I ENTERY,

(2) The dissolution, by absorption-type merger, of the company disappearing in
an absorption-type merger may not be duly asserted against a third party until
the registration of the absorption-type merger has been completed.

3 HISREH—HE S IIHET 256121, WG OHEER St O Rk 3 ST IE O
HER o BIE DHEAERIC, RSIHIT2FHIZOWTOEDIZHEN, %K
WGP FER OB & D, ZOHREITE W T, WA FRE R 7 S,
NFERIZ, RS OHBIRLEROELE L LT b D& BT,

(3) In the case prescribed in paragraph (1), item (ii) of the preceding Article, the
shareholders of the stock company disappearing in the absorption-type merger
or members of the membership company disappearing in the absorption-type
merger, in accordance with the provisions on the matters set forth in that item,
become members of the membership company surviving the absorption-type
merger on the effective day. In these cases, the membership company surviving
the absorption-type merger is deemed to have effected changes to the articles
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of incorporation relating to the members referred to in that item on the
effective day.

4 HiI&E-HE=EAIBITAFEHIZOWVWTOEDNH HHEAITIE, WILE P
AL OR T T A DRI St ot BiE, 2R A RIS, FEE NS ICHET
LEHIZHOWTDEDITHE, [FHEE =5 A OFEOHAEHEE & 7D,

(4) If there are provisions on the matter set forth in paragraph (1), item (ii), (a)
of the preceding Article, the shareholders of the stock company disappearing in
the absorption-type merger or members of the membership company
disappearing in the absorption-type merger, in accordance with the provisions
on the matter set forth in item (iv) of that paragraph, become holders of bonds
referred to in item (iii), (a) of that paragraph on the effective day.

5 WINEOHHBEKRKSHOFETRMEIL, DB ERIC, HIRT D,

(5) The share options of a stock company disappearing in an absorption-type
merger are extinguished on the effective day.

6 HIFHOBEIL, BLtENHILE F-HE=SAOE HE=S2KRE, FtH
N =F£FE _HIBWTHEMNTLIHEGE2 G, ) B LIIE/NE ZLE _HIIBWT
ERTL2HELELHILE (BLHE=F%2R<, ) OBEICILFHBET LTV
WA ST A P2 ik L7282, B LA,

(6) The provisions of the preceding paragraphs do not apply if procedures under
the provisions of Article 789 (excluding paragraph (1), item (iii) and paragraph
(2), item (iii), and including the case where it is applied mutatis mutandis
pursuant to Article 793, paragraph (2)) or Article 799 (excluding paragraph (2),
item (ii1)) as applied mutatis mutandis pursuant to Article 802, paragraph (2)

are not completed yet or where the absorption-type merger is cancelled.

B OHRE
Section 3 Consolidation-Type Mergers
F—& HRESLERITIHRAE
Subsection 1 Consolidation-Type Mergers by Which a Stock Company
Is Incorporated

(Bt A TR AL T D ik & DFRAY)

(Consolidation-Type Merger Agreements by Which a Stock Company Is
Incorporated)

BEtELT=5% Lot EHET 25880 T, e LR T
2tk (T 2oz T DRaptRLatt] &vo, ) At THh s & x
T, FRAHRMICE N T, RICHT 2 FEHZEDRITITR S0,

Article 753 (1) If two or more companies effect a consolidation-type merger, if
the company that is incorporated in the consolidation-type merger (hereinafter
referred to as the "company incorporated in the consolidation-type merger" in
this Part) is a stock company, it must prescribe the following matters in the
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consolidation-type merger agreement:
— &éﬁ LV HEET 254 (BUF ZoOMIcisnT DI a0tEBatt) &n

Do ) DT M OERT

(1) the trade names and addresses of the companies disappearing in the
consolidation-type merger (hereinafter each such a company is referred to as

a "company disappearing in the consolidation-type merger" in this Part);

= MAstThoHREIR LSt (LT ZOmICRENT T & i aikls
1 EWvo, ) DR, T AIEOFTEM K OFEAT RTRER R 2K

(i1) the purpose, trade name, location of the head office, and total number of
authorized shares of the stock company that constitutes the company
incorporated in the consolidation-type merger (hereinafter referred to as the

"tock company incorporated in the consolidation-type merger" in this Part);

= AT 2 b ODIED, Fr G ISR SO E R TED 5 HFIH

(iii) beyond what is set forth in the preceding item, the matters provided for in
the articles of incorporation of the stock company incorporated in the
consolidation-type merger;

M TR A OFRR LR DR SL IR B A% D K4

(iv) the names of the directors at incorporation of the stock company
incorporated in the consolidation-type merger;

I ROAMONETIZHT 2HEGDORSITIE T, BiA PO AL TITED D FH

(v) the matters provided for in (a) through (c) below for the categories of cases
set forth respectively therein:

A4 FREGUHRIMRASHEN RS EREILTHLIHE ke PRkt
DENLRFRFHS 5 O K4 AT TR

(a) if the stock company incorporated in the consolidation-type merger is a
company with accounting advisor: the name of the accounting advisor at
incorporation of the stock company incorporated in the consolidation-type
merger;

m ke IR A SN E AR ESE (BAEROEEOHM 2z SFHIET 2
LOIZRET 2EOERDEDN O HHRASE G, ) ThIGH #Fxdif
ALK St ORI B R DO KA

(b) if the stock company incorporated in the consolidation-type merger is a
company with company auditor (including any stock company the articles
of incorporation of which provide that the scope of the audit by its company
auditor is limited to an audit related to accounting): the name of the
company auditor at incorporation of the stock company incorporated in the
consolidation-type merger; or

N FREHFR VM SH P SFHEEARBESHETHLHG ik GO LR AS
FEOFRILRFRFHEE AN D 4L AT 4 Fr

(c) if the stock company incorporated in the consolidation-type merger is a
company with financial auditor: the name of the financial auditor at
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incorporation of the stock company incorporated in the consolidation-type
merger;

N A OIS VTR A B L TS T h 2 ik & pRE R (2L
T DBV T CoFrRaHEBRASt] Lo, ) OREIIRI»SHETH D

&éﬁ@ﬁ%ﬁ(uT_®%K%wTfﬁ&éﬁ%ﬁﬁAAﬁjkw90)®ﬁ
BT L TR 22 ORI F 31200 5 ik ik & IR ok A st o ko
ﬁ(@%%f%ﬁ%ﬁ’%ofi MR OFEE L OHEZ L o) XxEoHoRE
TE T E N M3k & 0P LR At 0 & AR e OV OB+ 5 FH

(vi) the number of shares (or, for a company with class shares, the classes of
the shares and the number of the shares for each class) of the stock company
incorporated in the consolidation-type merger to be delivered by the stock
company incorporated in the consolidation-type merger to shareholders of
any company disappearing in the consolidation-type merger that is a stock
company (hereinafter referred to as a "stock company disappearing in the
consolidation-type merger" in this Part) or to members of any company
disappearing in the consolidation-type merger that is a membership company
(hereinafter referred to as a "membership company disappearing in the
consolidation-type merger" in this Part), when effecting the consolidation-
type merger, or the method for calculating the numbers, and matters
concerning the amount of the stated capital and capital reserves of the stock
company incorporated in the consolidation-type merger;

t kA HHEERAS oK T Cork & IHEER S 2R <, ) TR A HFHE
WF oy SO /BITKT 2 A5 OO Y TIZET 5 FH

(vii) matters concerning allotment of the shares set forth in the preceding item
to shareholders of any stock company disappearing in the consolidation-type
merger (excluding the stock company disappearing in the consolidation-type
merger) or to members of any membership company disappearing in the
consolidation-type merger;

I\ TR A R i%TAﬁﬁﬁ&é%K%LT%&Q%@@%TAH®%£Xiﬁ“
A OFHEBRF 3 SO Bk LT ORI SUTF 3120 2 ke & DFax Lk =X
DAEOHAEEFE L LM 5 L ElE, BHRHEFIT OV TORITHEIT 5 FH

(viii) if the stock company incorporated in the consolidation-type merger is to
deliver to shareholders of a stock company disappearing in the consolidation-
type merger or to members of a membership company disappearing in the
consolidation-type merger bonds, etc. of the stock company incorporated in
the consolidation-type merger in lieu of the shares or equity interests thereof
when effecting the consolidation-type merger, the following matters
concerning relevant bonds, etc.:

A UREAEENFRE RIS o E G PR RIS W To b o
<, ) ThdE i, YEHEORMBIL OHE T L OFEDOSEDO A FHE
XITZEDOREFE
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(a) if relevant bonds, etc. are bonds of the stock company incorporated in the
consolidation-type merger (excluding those concerning bonds with share
options), the description of the classes of relevant bonds and the total
amount for each class of bonds, or the method for calculating that total
amount;

= AR DR A PR LR A O T RIME  CITR P AIMEAHHEAR I S h
t%@%&<o>f%é&%i\émﬁ%%m%®W@&U@Xi%®%ﬁﬁ%

(b) if relevant bonds, etc. are share options of the stock company incorporated
in the consolidation-type merger (excluding those attached to bonds with
share options), the description of the features and number of relevant
share options, or the method for calculating that number; or

/N AR DR A PP LR AL OB R PRI HAE ThH D & 1R, HiLH
%?ﬁ’%@ﬁi‘ﬂﬁ IZDOWT DA NTHIET D HFH KL O RZHR TR RIS S h
TEHRR T HFIMEIZ DWW T OB ICHET D HIH

(c) if relevant bonds, etc. are bonds with share options of the stock company
incorporated in the consolidation-type merger, the matters prescribed in
(a) concerning relevant bonds with share options and the matters
prescribed in (b) concerning the share options attached to relevant bonds
with share options;

U BT ICHET 256 121X, I & HEERR S o E Gk & IHE Rkt
<, ) XATHRRA IHERFF SO Bk T 2 RS OAEEOF Y TR
DI

(ix) in the case prescribed in the preceding item, matters concerning the
allotment of bonds, etc. referred to in that item to shareholders of a stock
company disappearing in the consolidation-type merger (excluding the stock
company disappearing in the consolidation-type merger) or members of a
membership company disappearing in the consolidation-type merger;

+ B GOHHBER ARSI TR L HBITL T D & &3, i o itk
FEDSETRR B OFICBR U C 30k THRIME O BTk T RIMER 1Tk L CTAeh 472 M358k 7
FIMEIZAR DD D Bz BTk & OF R LR A A O R T R T BRI D\ T OIS
DA

(x) if a stock company disappearing in the consolidation-type merger has issued
share options, the following matters concerning the share options of the stock
company incorporated in the consolidation-type merger or monies that the
stock company incorporated in the consolidation-type merger will deliver in
lieu of relevant share options to holders of relevant share options at the time
of the consolidation-type merger:

A TR G OFEIARR S O TR T RIME O BTRR T RIMER 1Tk L Tk & OFax AL
KA O TR L T 5 & Ed, BT TREONE L OB XITZE D
BE T

(a) when delivering share options in the stock company incorporated in the
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consolidation-type merger to holders of share options in a stock company
disappearing in the consolidation-type merger, the description of the
features and number of relevant share options, or the method for
calculating that number;

B AHRET D HEITBNT, A OF A PHEBIR S L O FR T RIME D HTE T
KIMEM AR A SNTFR THAIME T H D & E 1k, i & 0P IR NS h 0 Y30
R KA AR DOV T O AR AR DR 2 7&Kk T 5 B W NS £ OIRHEITAR D
B DA N O Z & OKALE OB O A FHE T Z OFEE L

(b) in the case prescribed in (a), if the share options in the stock company
disappearing in the consolidation-type merger set forth in (a) are share
options attached to bonds with share options, a statement to the effect that
the stock company incorporated in the consolidation-type merger will
succeed to the obligations relating to the bonds with share options and the
description of the classes of the bonds subject to the succession and the
total amount for each class of bonds, or the method for calculating that
total amount; and

N U G ORE IR NS A O TR T HKOME O BTR T RIME R 1Tk L Ta gk 2 &4
e XX, BReBoBE N IIEDREFIE

(c) when delivering monies to holders of share options in a stock company
disappearing in the consolidation-type merger, the description of the
amount of relevant monies or the method for calculating relevant amount;
and

T FIFICHUET 25E IR B & OHHE IR S O TR T KO O BT T RIMEE
(29 2 [R5 O & R IR NS AR O BT R TR ST 0TI T 2 FIH

(xi) in the case prescribed in the preceding item, matters concerning the
allotment of the share options of the stock company incorporated in the
consolidation-type merger or monies set forth in that item to holders of share
options in the stock company disappearing in the consolidation-type merger.

2 e UKASHEPIEEEZESRESAMATH 2 HE1TT., ATEE N S I2HT
LHEL, ROLFFEASZ B Th 2RI & £ VLI ORXSIIRF Ui & A X3
LTCEDRITIIXZR B0,

(2) If a stock company incorporated in a consolidation-type merger is a company
with audit and supervisory committee, the matters set forth in item (iv) of the
preceding paragraph must be prescribed by distinguishing directors at
incorporation who are audit and supervisory committee members at
incorporation and other directors at incorporation.

3 B HITHUET 25 A IRV T, A PHEREIR S 0 480 33— E 23 R
TS TH S & 21X, I & OB, e a OREEIR NS0 38179 2 FEHH
OHEKRORNFITIE T, FHEFCFI2BIT 25 E G o FEBRESE oK EITR D
FIHICRS, WAIZBWTHL, ) ELTRICBITAFEHRAEDDLZ ENTE D,

(3) In a case as prescribed in paragraph (1), if all or some of the stock companies
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disappearing in the consolidation-type merger are companies with class shares,

the companies disappearing in the consolidation-type merger may provide for

the following matters in prescribing the matters set forth in item (vii) of that

paragraph (limited to matters related to shareholders of the stock companies

disappearing in the consolidation-type merger; the same applies in the

following paragraph) in accordance with the features of the classes of shares

issued by the stock companies disappearing in the consolidation-type merger:

— HOFHOKADOKRTITS LTI A RS HOKRADOT S T2 Lz
LT HLEIT. FOERUOYEHRAOFEE

(i) if there is any arrangement that no shares of the stock company
incorporated in the consolidation-type merger are allotted to shareholders of
a certain class of shares, a statement to that effect and relevant class of
shares; and

= RIEICBT A FEOIE ), Bk AR RS OO F Y T2 oW TR
T EICR R BN ZATO 2L T2, ZOFROYEZELR D BHND
M2

(ii) beyond the matters set forth in the preceding item, if there is any
arrangement that each class of shares is to be treated differently with
respect to allotment of shares of the stock company incorporated in the
consolidation-type merger, a statement to that effect and the details of
relevant different treatment.

4 FHIHET 2HEIE. REEEEICET 2 FHIZOWTOEDIT, #Hxd i
EBE Aok T (Frax A OREES R OIS — 5 OFE OO I % B
<o ) OAT IR0 (FiHEZE 25 ICHF 2 FHIZOWTOEDNDH 55 EICH -
TE, BEBEOKKOH) (125 TR A OISO L 225 2 L 2K
BHETHHLOTRIFNIT R B0,

(4) In the case prescribed in paragraph (1), the provisions on the matters set
forth in item (vii) of that paragraph must be provisions in which the shares of
the stock company incorporated in the consolidation-type merger are delivered
in proportion to the number of the shares (or, if there are provisions on the
matters set forth in item (ii) of the preceding paragraph, the number of the
shares of each class) held by shareholders in any stock company disappearing
in the consolidation-type merger (excluding the companies disappearing in the
consolidation-type merger and shareholders of the class of shares referred to in
item (i) of the preceding paragraph).

5 HiHOBEIE, B HEBILTICET 5 FEHIZOWTHERT S, ZOHEICENT,
AT ZIE DEaR & OFs RSt okl & H oD%, DIk &tk Xt ott
B LHAREZDBDOLET D,

(5) The provisions of the preceding two paragraphs apply mutatis mutandis to
paragraph (1), item (ix). In these cases, the phrase "shares of the stock
company incorporated in the consolidation-type merger" in the preceding two
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paragraphs is deemed to be replaced with "bonds, etc. of the stock company
incorporated in the consolidation-type merger".

(RS2 GRS DR B OF D& ) DI EE)
(Effectuation of Consolidation-Type Merger by Which a Stock Company Is
Incorporated)

FEEL S HRAUFRIERASHIT. TOMILO B2, Bk & PHERE O MR
T KAk D,

Article 754 (1) The stock company incorporated in a consolidation-type merger
succeeds to the rights and obligations of the companies disappearing in the
consolidation-type merger on the day of its formation.

2 FIRE-HICHET 25E10E, Frx e OHE RSt O 8K 3 3O3R S OFH IR
DERAOEIE, FRAIE RSO BT, FEFE LS8 5 FREIC
WTOEDIHE, RN G ORKNORTE L 72D,

(2) In the case prescribed in paragraph (1) of the preceding Article, the
shareholders of any stock company disappearing in the consolidation-type
merger or the members of any membership company disappearing in the
consolidation-type merger become shareholders of the shares set forth in item
(vi) of that paragraph, in accordance with the provisions on the matters set
forth in item (vii) of that paragraph, on the day of formation of the stock
company incorporated in the consolidation-type merger.

3 ROFHFITHGT 25 E IR, Hrx G OHEBEIR S ok 33U IR & DR IRE o=
thott IR, B ORI RS ORI D BT, BISE —THE LS8 5 FIHIC
DVWTOEDIIHE, BEEFITEDDH LR D,

(3) In the cases set forth in the following items, the shareholders of any stock
company disappearing in a consolidation-type merger and the members of any
membership company disappearing in that consolidation-type merger become
the persons specified in each of those items, in accordance with the provisions
on the matters set forth in paragraph (1), item (ix) of the preceding Article, on
the day of formation of the stock company incorporated in the consolidation-
type merger:

— HIEE—EHENGA BT AFEHEIZOWTOEDNH 258 FloA OHEDH
fEHEE

(1) if there are provisions on the matters set forth in paragraph (1), item (viii),
(a) of the preceding Article: the holders of bonds referred to in (a) of that
item;

= OHIGRE-EHBENEeICB T A FHICOWTOED N 525G FEa OFE T
MEDHTRR T HIMERE

(i) if there are provisions on the matters set forth in paragraph (1), item (viii),
(b) of the preceding Article: the holders of share options referred to in (b) of
that item; or
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MEDHTRR T HIMERS
(iii) if there are provisions on the matters set forth in paragraph (1), item (viii),

(c) of the preceding Article: the holders of bonds constituting bonds with
share options referred to in (c) of that item, and holders of the share options
attached to those bonds.

4 IR A PHHER S OFR TR L, A ORI A S ORI O BT, THIR
T2,

(4) The share options of a stock company disappearing in a consolidation-type
merger are extinguished on the day of formation of the stock company
incorporated in the consolidation-type merger.

5 HIRFE—HETZAITHET 251X, Bk & OFHE BRSO B T KM O
R HROMER 1L, ik A OFR SRS ORI O B, FREF+— 52 2 FHEIz
WTDEDIZHE, [ A5 A DOFrax & O IR S A OBk T RKIME O TR T KU
TLled,

(5) In the case prescribed in paragraph (1), item (x), (a) of the preceding Article,
the holders of share options in the stock company disappearing in the
consolidation-type merger, in accordance with the provisions on the matters set
forth in item (xi) of that paragraph, become holders of share options of the
stock company incorporated in the consolidation-type merger set forth in item
(x), (a) of that paragraph on the day of formation of the stock company
incorporated in the consolidation-type merger.

B oSt ERIT2HRA
Subsection 2 Consolidation-Type Merger by Which a Membership
Company Is Incorporated

(R oy &t 23519 2 ik & 0FEK9)
(Consolidation-Type Merger Agreement by Which a Membership Company Is
Incorporated)

BEtEL TS ZLEOSENFHREHEZT 2L T, Fix a0 rathn
PETHD LT, Fix AR T, RICBITL2FEHZEDRITILR B2
VY,

Article 755 (1) If two or more companies effect a consolidation-type merger, if
the company incorporated in the consolidation-type merger is a membership
company, and must prescribe the following matters in the consolidation-type
merger agreement:

— G OHERS O 5 K OMERT
(1) the trade names and addresses of the companies disappearing in the
consolidation-type merger;
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(ii) whether the company incorporated in the consolidation-type merger that is
a membership company (hereinafter referred to as the "membership company
incorporated in the consolidation-type merger" in this Part) is a general
partnership company, a limited partnership company, or a limited liability
company;

= HRRAORRSIEE Y SO BM. BB R ORLE O

(iii) the purpose, trade name, location of the head office of the membership
company incorporated in the consolidation-type merger;

M e PRI 2O BIZ OV T ORI T % FIH

(iv) the following matters concerning the members of the membership company
incorporated in the consolidation-type merger:

A HUEEAER O R4 U344 FR L O

(a) the names and addresses of the members;

2 N E S ERFEEERE IIAREELEEOWNTITH D 00N

(b) whether the members are members with unlimited liability or members
with limited liability; and

N A E O OflEE

(c) the value of contributions by the members;

T AT SIS D b ODIED, HE LR 2O TR TED 5 HIH

(v) beyond what is set forth in the preceding two items, the matters provided
for in the articles of incorporation of the membership company incorporated
in the consolidation-type merger;

N A DL S Ha A O BR Lf%ﬁ&é1ﬁ?‘%ﬁ%_ﬁ4‘ffj{®$ﬂiiﬂ I3HTER
B OFEREER &0 BITx L TE O UTF 510D 2 Y3 & IR LR 5y
SFEOHMR 2 AT D & E I, UREAE ORBE L O 2 2:0)%‘&4 DEBFADEFT
KEXTE DR E I

(vi) if the membership company incorporated in the consolidation-type merger
is to deliver to shareholders of any stock company disappearing in the
consolidation-type merger or to members of any membership company
disappearing in the consolidation-type merger bonds of the membership
company incorporated in the consolidation-type merger in lieu of the shares
or equity interests thereof when effecting the consolidation-type merger, the
description of the classes of relevant bonds and the total amount for each
class of bonds, or the method for calculating that total amount;

t FISICHET 2L EIIE, FREGOHEERR S ok T Girs & 0FH IRk U
ZEr< ) THRRA DREBE Sttt BICkH T 2 R B O E O FIYS TlZBE T %
HIH

(vii) in the case prescribed in the preceding item, matters concerning allotment
of bonds set forth in that item to shareholders of any stock company
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disappearing in the consolidation-type merger (excluding the stock company
disappearing in the consolidation-type merger) or to members of any
membership company disappearing in the consolidation-type merger;

N TR EOHEBER SR TRMELZIT L TV D & EE, RGO L r e
FEDVHTRR A PFICER U T REHTR T RIME O FTRR THOMER (O L T3 2 MRk T
KIMEIZR D D DB T DRIE FH ik

(viii) if a stock company disappearing in the consolidation-type merger has
issued share options, the description of the amount of monies that the
membership company incorporated in the consolidation-type merger delivers
in lieu of relevant share options to holders of relevant share options at the
time of the consolidation-type merger, or the method for calculating that
amount;

U AT ICHET 256 121E, Frax & 0HHEER S OB RE T K OFTR TRIMER (1
%35 RS OEOEY TIZET 2 FH

(ix) in the case prescribed in the preceding item, matters concerning allotment
of monies set forth in that item to holders of share options in the stock
company disappearing in the consolidation-type merger.

2 AR SHREA S TH D L X T, AIHEEN S 2 IZHE T 5 FHE LT,

ZOHEDORME EREMLEE L T5FE2EDRTNIT RS20,

(2) If the membership company incorporated in the consolidation-type merger is a
general partnership company, it must provide that all of the members are
members with unlimited liability in prescribing the matter set forth in item
(iv), (b) of the preceding paragraph.

3 HRADBRFSSHPEESETH DL & ET, F—HFEN S IZHITL2HESE L
T, TOHEO M2z EREMLAE L L, TOMOEEZAREMEER LT OEZE
DIRT LR B IR,

(3) If the membership company incorporated in the consolidation-type merger is a
limited partnership company, it must provide that some of the members are
members with unlimited liability and other members are members with limited
liability in prescribing the matter set forth in paragraph (1), item Gv), (b).

4 AR SEPNAERISHTH L XX, FHEN S IZEIFAFHEE L
T\%@ﬁg@éﬁ%ﬁ@%&ﬁak#éa%mw&iniﬁ%@wo

(4) If the membership company incorporated in a consolidation-type merger is a
limited liability company, it must provide that all of the members are members
with limited liability in prescribing the matter set forth in paragraph (1), item
iv), (b).

(FFor At 2R ANLT D8 & OF D 1) D FEAESE)
(Effectuation of Consolidation-Type Merger by Which a Membership Company
Is Incorporated)

BEELT RS AR StE. ZOMNIO B2, BGOSR O HEF
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Article 756 (1) The membership company incorporated in a consolidation-type
merger succeeds to the rights and obligations of the companies disappearing in
the consolidation-type merger on the day of its formation.

2 HIRE—HICHET 2 HEITIE, Ha A OHE RSt O BR 32 S0 3Hs & OFHE IR
mattoftBIL. GO LF SO NLO B, [FEF S IZH T 5 FHICD
WTDEDICHE, HEFTR & IR LR a2 thotB &2 %,

(2) In the case prescribed in paragraph (1) of the preceding Article, the
shareholders of the stock companies disappearing in the consolidation-type
merger and the members of the membership companies disappearing in the
consolidation-type merger become members of the membership company
incorporated in the consolidation-type merger, in accordance with the
provisions on the matters set forth in item (iv) of that paragraph, on the day of
formation of the membership company incorporated in the consolidation-type
merger.

3 HIGE HEEAFICET 2 FHIZOWTOEDN D HHEAITIE, Hiaka IRk
ORI THR A HERE 2t o BT, Fk a0 S ORSLO BT,
A E 5 28 2 FHHIZOW T DE DI, FIHEE RN T OHEDOHEER & 72D,

(3) If there are provisions on the matter set forth in paragraph (1), item (vi) of
the preceding Article, the shareholders of the stock companies disappearing in
the consolidation-type merger and the members of the membership companies
disappearing in the consolidation-type merger, in accordance with the
provisions on the matter set forth in item (vii) of that paragraph, become
holders of bonds set forth in item (vi) of that paragraph on the day of formation
of the membership company incorporated in the consolidation-type merger.

4 A PHHBR S OFR T RIME L, Fi A ORI SO O BT, {HIR
T 5,

(4) Share options in a stock company disappearing in a consolidation-type merger
are extinguished on the day of formation of the membership company

incorporated in the consolidation-type merger.

FE St

Chapter III Company Split

F—H RISH

Section 1 Absorption-Type Company Split
F— @Al

Subsection 1 Common Provisions

(WL 53 TN ZRAY D i)
(Conclusion of an Absorption-Type Company Split Agreement)
FEtELttER &t ASHUIERISHICRS, ) X, WIRSEIZT 52 LT
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Article 757 A company (limited to a stock company or a limited liability
company) may effect an absorption-type company split. In these cases, the
relevant company must conclude an absorption-type company split agreement
with the company which succeeds to all or part of the rights and obligations
held by relevant company in connection with its business by transfer from
relevant company (hereinafter referred to as the "company succeeding in the
absorption-type split" in this Part).

B R SHICHERI R & AR S 2 WRIN5rE
Subsection 2 Absorption-Type Company Split Which Causes a Stock
Company to Succeed to Rights and Obligations

(BRI T HER 3875 20 7K S 2 WL 40 51252 4)

(Absorption-Type Company Split Agreement Which Causes a Stock Company to
Succeed to Rights and Obligations)

FLEE NS SEPRINSEIZ T 5551280 T, WIS EERMES A RS T

% & E, WIZFENZE T, RICBIT L HFHZEDRITIERBR0,

Article 758 If a company effects an absorption-type company split, and the
company succeeding in the absorption-type split is a stock company, it must
prescribe the following matters in the absorption-type company split
agreement:

— W EIET LMt (LR ZoMmICBENT g Estt) Evo, ) KUK
2T H WAy EIEME S (LUF ZOfRICBWT TR FIEMFR K SE) &n
Do ) DR E K OMERT

(i) the trade name and address of the company effecting the absorption-type
company split (hereinafter referred to as the "company splitting in the
absorption-type split" in this Part) and the stock company that constitutes
the company succeeding in the absorption-type split (hereinafter referred to
as the "stock company succeeding in the absorption-type split" in this Part);

= RNy BIR AR S AR AW A BN K0 Iy Bl R DR A ERE, (E .
JEMERKZ O ORI RS RSt TH 2 RINGEISHE (LLTFZOMmICHBNT
MRy EIRR ) Lo, ) M ORI oy B AGIR IR U2 1 D BRI DN WL 43 )
MASHOFRTPRIHEIR I BE 2R, ) ITHET5FHE

(i1) matters concerning the assets, obligations, employment agreements, and
any other rights and obligations that the stock company succeeding in the
absorption-type split succeeds to by transfer from the company splitting in
the absorption-type split through the absorption-type split (excluding
obligations related to shares of the company splitting in the absorption-type
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split that is a stock company (hereinafter referred to as the "stock company

splitting in the absorption-type split" in this Part) and of the stock company

succeeding in the absorption-type split and to share options of the stock
company splitting in the absorption-type split);

= RIS ENT K0 RN Gy B S 1 SR 3 B A Ak s i O R 2 W 45 Bl 7
ARSI AR S D & E1d, MBI 2 FH

(iii) when the stock company succeeding in the absorption-type split succeeds
to shares of the stock company splitting in the absorption-type split or of the
stock company succeeding in the absorption-type split through the
absorption-type company split, matters concerning relevant shares;

U R 53 B AR S AL DS A3 BN BR U TR A a2 L T2 O FZE IS
DHERIZHE ORH T —HIC D 5 e8E L2 232 L&k, Y%eREIZIONT
DRIZHGT 5 FH

(iv) if the stock company succeeding in the absorption-type split is to deliver to
the company splitting in the absorption-type split monies, etc. in lieu of all or
part of the rights and obligations in connection with the business thereof
when effecting the absorption-type company split, the following matters
concerning relevant monies, etc.:

A UEERELWIyFIAREA SO TH D & ik, Yot (EE
HRAFITEHICH > TE, BRROFEEE OB Z L o) T2 0O EE Ik
A N Y 3Z WU 55 B A AR RR A D B A4 K OV e 4 DB B+ 5 1

(a) if relevant monies, etc. are shares of the stock company succeeding in the
absorption-type split, the description of the number of relevant shares (or,
for a company with class shares, the classes of the shares and the number
of the shares for each class) or the method for calculating the numbers, and
matters concerning the amount of the stated capital and capital reserves of
the stock company succeeding in the absorption-type split;

2 A ERE DN RI B RASHOHE CRIR TR R DT o b0
<, ) ThdE i, YEHEOMBE K O Z L OF & DSOS FHE
XIEE OFEEFHIE

(b) if relevant monies, etc. are bonds of the stock company succeeding in the
absorption-type split (excluding those concerning bonds with share options),
the description of the classes of relevant bonds and the total amount for
each class of bonds, or the method for calculating that total amount;

N YL BRI S BIAGER S O RR TAUME Gk TROMERHAEE 1T & h
T2bDxR<S, ) ThdHLEIT, HELHERTHIHEDONE KR OB L DR EFIE

(c) if relevant monies, etc. are stock options of the stock company succeeding
in the absorption-type split (excluding those attached to bonds with share
options), the description of the features and number of relevant share
options, or the method for calculating the number;

= YEEERESPIN S EKMR SO T RN EE TH D & 13, HikHT
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(d) if relevant monies, etc. are bonds with share options of the stock company
succeeding in the absorption-type split, the matters prescribed in (b)
concerning relevant bonds with share options and the matters prescribed
in (c) concerning the share options attached to relevant bonds with share
options; and

B YL DS S B R NS O NE LISN O M BEETH D & X1k, Y
PEONE RO L ITE TN ORE L

(e) if relevant monies, etc. are property other than shares, etc. of the stock
company succeeding in the absorption-type split, the description of the
features and number or amount of relevant property, or the method for
calculating the number or amount;

F R BR34BT B U TR A3 FIRR N+ 00 Bk T RIHE D BT ik
FRIMER L6 U T HRLBTRR THRIME A0 D 4 3Z WL 73 B AR R 20 #E D TR T KO b
AT D & E I URFR T AIMEIC OV TORICH T % FIH

(v) if the stock company succeeding in the absorption-type split is to deliver to
holders of share options of the stock company splitting in the absorption-type
split share options of the stock company succeeding in the absorption-type
split in lieu of relevant share options at the time of the absorption-type
company split, the following matters concerning relevant share options:

A YRR G BRSO R T RKIME D 22 & 52 1T D Iy FIRR S 4 o0 8
KT HRIME DR T RIS DA T 28R T (LLT ZOMmICBN T THINEIER
FIBRTHRIME] LD, ) ONE

(a) the description of the features of the share options (hereinafter referred
to as "share options under absorption-type company split agreement" in
this Part) held by holders of share options of the stock company splitting in
the absorption-type split who receive delivery of share options of the stock
company succeeding in the absorption-type split;

B RISy BRI BTRE T RIME O BTRE TRIMEE 1T L T AT 2 W oy B AR AR R N 2
FEDOFR T RIME DN K OB ITZE DR IEF 1

(b) the description of the features and number of share options of the stock
company succeeding in the absorption-type split to be delivered to holders
of share options under absorption-type company split agreement, or the
method for calculating the number; and

N RISy BIBRKHR T ROME D3 BT RR T ROME AT AR IS ST R T RIME T D L &
X, RISy B AR S 4125 Y BB T AT AL B I DWW TOHE TR D EH %
AT B B W TN 2 DK AR 5 AR O R OFE = & 0% 1145 0 & B0 a5
KTE ORETIE

(c) if share options under absorption-type company split agreement are share
options attached to bonds with share options, a statement to the effect that
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the stock company succeeding in the absorption-type split will succeed to
the obligations relating to bonds regarding the bonds with share options
and the description of the classes of the bonds subject to relevant
succession and the total amount for each class of bonds, or the method for
calculating that total amount;

NOETICRET 25 AT, WI BIZRKHRR T KO O Bk T KIMEE (k3 D [R5

DYy BN AR NS A O FHR T RIME DT TIZR 4 2 F I

(vi) in the case prescribed in the preceding item, matters concerning allotment
of the share options of the stock company succeeding in the absorption-type
split set forth in that item to holders of share options under absorption-type
company split agreement;

t WNAHRINREO N EETZH (LLF OB T B3 ER] L), )

(vii) the day on which the absorption-type company split becomes effective
(hereinafter referred to as the "effective day" in this Section);

I\ RIS BIRR A SAE N R AE BRI 217452 T L &iX, 205

(viii) if the stock company splitting in the absorption-type split conducts any
one of the following acts on the effective day, a statement to that effect:

A4 FEHLTF-FFE-HOHEICL DR EE (RIHEE — &I E T 2 BSxHih
ISy B AR NS AR O (I B A S RISy E 2+ DRI B A9
2b0%krE . MG EAMKASHOKRKITHET 26D L L THEBATTED
HHDEET, RICBWTHL, ) OATHLHDICRD, )

(a) acquisition of shares under the provisions of Article 171, paragraph (1)
(limited to the case where the consideration for acquisition prescribed in
item (i) of that paragraph is only the shares of the stock company
succeeding in the absorption-type split (excluding shares that had been
held by the stock company splitting in the absorption-type split prior to
effecting the absorption-type company split, and including shares
prescribed by Ministry of Justice Order as those equivalent to shares of the
stock company succeeding in the absorption-type split; the same applies in
(b))); or

2 RREeORY (B Y PE RIS B MR A SO DL TH D b DIZIR
%o )

(b) payment of dividends of surplus (limited to the case where the dividend
property is only the shares of the stock company succeeding in the
absorption-type split).

(MR A SN HER 2275 2 75 < 2 WAy B D5 ) D58 %)
(Effectuation of an Absorption-Type Company Split Which Causes a Stock
Company to Succeed to Rights and Obligations)
FEEL IS WA ST, 23 E R, WIS FIZRKI D EDITIE,
W oy B At O MERI 2805 & 7Kk 5,
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Article 759 (1) A stock company succeeding in an absorption-type split succeeds
to the rights and obligations of the company splitting in the absorption-type
split, in accordance with the provisions of the absorption-type company split
agreement, on the effective day.

2 HHHEOHEZ»2»DLLT, FBLENTIEGHE HE & Bt =455 _HiZ
BOWTHERT 56455, REIZBWTHL, ) OBEICLY BFELik~<5 2 &n
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(2) Notwithstanding the provisions of the preceding paragraph, if a creditor of
the company splitting in the absorption-type split who is able to state an
objection pursuant to the provisions of Article 789, paragraph (1), item (i)
(including the case where it is applied mutatis mutandis pursuant to Article
793, paragraph (2); the same applies in the following paragraph) and who has
not received the separate notice set forth in Article 789, paragraph (2)
(excluding item (iii) and including the case where it is applied mutatis
mutandis pursuant to Article 793, paragraph (2); the same applies in the
following paragraph) (in the cases prescribed in Article 789, paragraph (3)
(including the case where it is applied mutatis mutandis pursuant to Article
793, paragraph (2)), limited to one who is a creditor of the obligation caused by
a tort; the same applies in the following paragraph), may request the company
splitting in the absorption-type split to perform the obligations to the extent of
the value of property held by the company splitting in the absorption-type split
on the effective day, even if relevant creditor is not allowed, under the
absorption-type company split agreement, to request the company splitting in
the absorption-type split to perform the obligations after the absorption-type
company split.

3 FEHOHEZ»»rLLT, FBLENTILEGE HE _SOHEIC LY BiEL2 ik~
52 ENTEDRINGENISIHOEMESE Th o> T, FRE HOZ OS2 3T 72
ST b DIE, WIS FIZRKINT 3 TR 53 B8 12 WL o3 B RR AN A2 e L CTE RS
DBITHGFERT DI ENTERNED L INTNDHEEThoTh, WIS FIAMME
NEITx LT, &Mk L7 PEOIBEZ REE & LT, YREFSOBITEHRTH2 &
NTE D,

(3) Notwithstanding the provisions of paragraph (1), if a creditor of the company
splitting in the absorption-type split who is able to state an objection pursuant
to the provisions of Article 789, paragraph (1), item (ii) of and who has not
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received the separate notice set forth in paragraph (2) of that Article, may
request the stock company succeeding in the absorption-type split to perform
the obligations to the extent of the value of property to which it has succeeded,
even if relevant creditor is not allowed, under the absorption-type company
split agreement, to request the stock company succeeding in the absorption-
type split to perform the obligations after the absorption-type company split.

4 FH—IHOBEIIHD BT WIS Bl 23 WL 53 B AGERR S ISR S v 7a
EFOEER (LT ZORICBWT REEESR) &V o, ) 2FE T2 La2mMoT
WU 53 & 2 L7235 BT id, FRAFAEMEE 13, W BIAHER NSt LT &k L 72
WMPEDMAEZRE & LT, YEBOBITEFERT LN TE D, 2L, RIS
BRI FI O B E LT RFICRB W CORFEESE 2 E T2 205
o lo EIE, ZOMRY TR,

(4) Notwithstanding the provisions of paragraph (1), if a company splitting in the
absorption-type split implemented the absorption-type company split with the
knowledge that it would harm creditors (hereinafter in this Article referred to
as "remaining creditors") of the obligation that would not be succeeded to a
stock company succeeding in the absorption-type split, the remaining creditors
may request the performance of the obligation from the stock company
succeeding in the absorption-type split to the extent of the value of property to
which it has succeeded; provided, however, that this does not apply if the stock
company succeeding in the absorption-type split did not know that it would
harm remaining creditors when the absorption-type split became effective.

5 HIEOBUEIR. AIRBNZICHIT 2 FHIZOWTOED R H 2HEITIE, BH L2
AN

(5) The provisions of the preceding paragraph do not apply to cases where there
are provisions on the matters set forth in item (viii) of the preceding Article.

6  WIN D ERMERSHENENEOHEIZ LY FEOEBZEITT2BEE2A LS
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Z L EH o TR D ARELINIZEE R UTFER DO T EZ LR WERFEHEE 5 LT,
Z O 2 LR IZHIR T 5, IR ERPLHELRB LIS, FkkET
Do

(6) If a stock company succeeding in the absorption-type split is liable to perform
the obligation set forth in paragraph (4) pursuant to the provisions of the same
paragraph, the liabilities are extinguished in relation to a remaining creditor
who does not demand the performance or does not give an advance notice of the
demand within two years from when the remaining creditor comes to know that
the company splitting in the absorption-type split implemented the absorption-
type company split with the knowledge that it would harm remaining creditors,
when that period elapses. The same applies when ten years elapses from the
effective day.

7 I BRSO W TR E TR BRAR O TE . P Ffoe B An D TR E S B A T B 4R
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(7) When an order of commencement of bankruptcy proceedings, order of
commencement of rehabilitation proceedings, or order of commencement of
reorganization proceedings is made with regard to a company splitting in the
absorption-type split, remaining creditors may not exercise the right to make a
request pursuant to the provisions of paragraph (4) from a stock company
succeeding in the absorption-type split.

8 WDOKTITIHT DA IR, WIN s EIS T, DHFAERIT, WD EIZRK D E D
IZHEV, R FICED LB LD,

(8) In the cases set forth in the following items, the company splitting in an
absorption-type split becomes the persons specified in each of those items, in
accordance with the provisions of the absorption-type company split agreement,
on the effective day:

— HIRENEA BT A EFHIZOWTOEDRH HHEE  FaA Ok

(1) if there are provisions on the matters set forth in item (iv), (a) of the
preceding Article: the holders of shares referred to in (a) of that item;

AIGRFEN S 2 IZH T2 FHEIZOWTOEDD O LH5E  [FE e O EOHEHES

(i) if there are provisions on the matters set forth in item (iv), (b) of the
preceding Article: the holders of bonds referred to in (b) of that item;

= RIREMNEANCHET 2 EHIZOWTOEDR S 556 Rl OFETHIMEDH
T RIS

(ii1) if there are provisions on the matters set forth in item (iv), (c) of the
preceding Article: the holders of share options referred to in (c) of that item;
or
U AIRFEN S =ICHIT 2 FHIZOWTOEDRH D50 [FlS = DK TR
I DN T O AT DO FEAEMEH M OV RLHT IR T HOME AT AR IS AT S 78R RO ME D 38
T RIS

(iv) if there are provisions on the matters set forth in item (iv), (d) of the
preceding Article: the holders of bonds constituting bonds with share options
referred to in (d) of that item, and holders of the share options attached to
those bonds.

9 HIRBLZICHET D2HEITIT. 23 AE RIS, WIS FIZRABR PRI, THIK
L. YURZWI o B ZRKTHTRR T RIOME O FTR TRIMER 12, RIS N5 ICHT 2 FHIT OV
TOEDITHE, [FISREF TG v OWIL GBI 11 0 Bk T HKIME OBk T RIS
L%,

(9) In the case prescribed in item (v) of the preceding Article, the share options
under absorption-type company split agreement are extinguished and holders
of the share options under absorption-type company split agreement become
holders of the share options of the stock company succeeding in the absorption-
type split set forth in item (v), (b) of that Article, in accordance with the
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provisions on the matters set forth in item (vi) of that Article, on the effective
day.

10 HIFHEOHEIL, BLENTILE FE-HE=SAOE HE=SL2RE, FL
AL =4&F "HIZBWTHERT 56250, ) B LJEHELEILHILEOBIEIC
KD FhEDHET L THRWIEE XTI 2 Tk L2 Hai2id, @A LR,

(10) The provisions of the preceding paragraphs do not apply if procedures under
the provisions of Article 789 (excluding paragraph (1), item (iii) and paragraph
(2), item (iii), and including the case where it is applied mutatis mutandis
pursuant to Article 793, paragraph (2)) or Article 799 are not completed yet or
where the absorption-type company split is cancelled.

B Bt THERIRE T AR S E 5 RIS E
Subsection 3 Absorption-Type Company Split Which Causes a
Membership Company to Succeed to Rights and Obligations

(FF oy 2 AT HER 375 20 KA S 2 WL 40 5152 49)

(Absorption-Type Company Split Agreement Which Causes a Membership
Company to Succeed to Rights and Obligations)

FLEARTSE SRR EZ T 5551280 T, WIS EIREMSERS RIS TH

DL &I, WA FIRANTB N T, RICE|IT 52 FHEZED R IT IR S 720,

Article 760 If a company effects an absorption-type company split, if the
company succeeding in the absorption-type split is a membership company, it
must prescribe the following matters in the absorption-type company split
agreement:

— RIS EI SR OF 2t Th 2RIy EIARk St (LUF 2 offilcsun T TR
EIAEMRR AL VD, ) OFEE K OMERT

(1) the trade name and address of the company splitting in the absorption-type
split and the membership company that constitutes the company succeeding
in the absorption-type split (hereinafter referred to as the "membership
company succeeding in the absorption-type split" in this Section);

T RIS BRSO S AL AR BN K0 Iy Bl A B AT DG E, (E5.
JEMRRKIZ O OMERIZHE (WU FIRR RS OB OFTHE TRIME ISR D 25 %
fr<, ) ICBEAT 2 HIE

(ii) matters concerning the assets, obligations, employment agreements, and
any other rights and obligations that the membership company succeeding in
the absorption-type split succeeds to by transfer from the company splitting
in the absorption-type split through the absorption-type company split
(excluding obligations related to shares of the stock company splitting in the
absorption-type split);

= I ENT &0 BRIy FIRR A A DR & I oy Rk = IRk S E 5 &
i, MK 2% H
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(iii)) when the membership company succeeding in the absorption-type split
succeeds to shares of the stock company splitting in the absorption-type split
through the absorption-type company split, matters concerning relevant
shares;

M IR B AL RI BN B L TR EA kR s st B L e 5 L & 13, &K
DA DB NE TIZHT 2 WUy BURAEFF 3 SO X3 ITG U Hj%A b AE TS
D D HIH

(iv) if the company splitting in the absorption-type split is to become a member
of the membership company succeeding in the absorption-type split when
effecting the absorption-type company split, the matters provided for in (a)
through (c) below for the categories of membership company succeeding in
the absorption-type split set forth respectively therein:

14 Hhat YA E O K4 T4 PR &K OMERTIE N & O 4

(a) general partnership company: the name and address of the member and
the value of the contribution by the member;

n BESt MEAERORA UIA M OMERT, Mgt B E R B4R XTA
RE(TEAEE DO WAL TH D 2O RN N it 8 o & OfiiEE

(b) limited partnership company: the name and address of the member,
whether the member is a member with unlimited liability or a member
with limited liability, and the value of the contribution by the member; or

N BRESr Yaktt B o K4 U348 FR K OYEFTIE QN H & Ofli%E

(c) limited liability company: the name and address of the member and the
value of the contribution by the member;

T Iy EERAE RS Sy A DS A BN B U TRy Bl izt L T2 O FHZEICRE T
2 MERIZ65 O 48 T —HI2 A 5 k% (W Bk R 73 A O R 0y & BR
<o ) BT D EXIE, BHEBERFITOVWTORIZHEIT 5FHH

(v) if the membership company succeeding in the absorption-type split is to
deliver to the company splitting in the absorption-type split monies, etc.
(excluding the equity interests of the membership company succeeding in the
absorption-type split) in lieu of all or part of the rights and obligations in
connection with the business thereof when effecting the absorption-type
company split, the following matters concerning relevant monies, etc.:

A YRS NIy BIAKRE S OETH D & &1, YREAE OFEE K O
& OFAE DSOS FHEE L E DBEIE ik

(a) if relevant monies, etc. are bonds of the membership company succeeding
in the absorption-type split, the description of the classes of relevant bonds
and the total amount for each class of bonds, or the method for calculating
that total amount; or

0 YRS NI B AR AL OE LA DM EETH D & XL, UM E
DORNE KO L < IFFE UL NS ORET i

(b) if relevant monies, etc. are property other than bonds of the membership
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company succeeding in the absorption-type split, the description of the
features and number or amount of relevant property, or the method for
calculating the number or amount;

N IFEAH

(vi) the effective day;

t U ERR RSN AR AERICRICB T 21742 T oL &iX, £0E

(vii) if the stock company splitting in the absorption-type split conducts any

one of the following acts on the effective day, a statement to that effect:

14 FHELT+-FFE-HOBEIZL 2N OTE (RHEE —5ITHET 2 BUGcHl
ISy B Ry AL DRy (W FIRASEN RIS E 2+ DRI 6 A7
Db DEERE . WIS EEMR SO FICET LD L LTEBA T TED
HHDEET, RICBWTHL, ) OATHLHDICRD, )

(a) acquisition of shares under the provisions of Article 171, paragraph (1)
(limited to the case where the consideration for acquisition prescribed in
item (i) of that paragraph is only equity interests of the membership
company succeeding in the absorption-type split (excluding equity interests
that had been held by the stock company splitting in the absorption-type
split prior to effecting the absorption-type company split, and including
shares prescribed by Ministry of Justice Order as those equivalent to
equity interests of the membership company succeeding in the absorption-
type split; the same applies in (b))); or

2 RIS ORY (Bl M PE SRy BRI R SO 5 DB TH D b DITR
%o )

(b) payment of dividends of surplus (limited to the case where the dividend
property is only equity interests of the membership company succeeding in

the absorption-type split).

(FFor AT HER 3875 % 7K Ak S 5 W5y B D 2h ) D 38 A %)
(Effectuation of an Absorption-Type Company Split Which Causes a
Membership Company to Succeed to Rights and Obligations)

FEEANT & WO EERME 2T LIS, WIS BIRKIOEDIZHEV Y,
W oy B = 4L D MER 2645 & 7Kk 2

Article 761 (1) A membership company succeeding in an absorption-type split
succeeds to the rights and obligations of the company splitting in the
absorption-type split, in accordance with the provisions of the absorption-type
company split agreement, on the effective day.

2 HIEHOHEC»»PDLLT, FLENTHLEE -HE 5 (FLElt =48 _H<
BOWTHERT L5625, REICBWTHL, ) OBEICLY B#ELik~5Z &n
TE DM FISEDOEMEE TH-> T, HEE/NHILEHE H E=rxkE, Bt
BT =45 T HIIBWTHENT 256280, WHIZBWTHLE, ) OFOME
oo (FELE/NHILEESE BLtElE =48 HICBWTHEHT
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LYt EEte, ) ICHETLIHLEICH - TE, RIETAHICL o TEUTEBOEHES
ThHbDIZRD, WHEHIZBWTHEUT, ) 1%, WIS FIZRKIZ B TR EIZ 2K
WHEISHICH L TEBOBEITZ7ERTDHIENTERNLDOLINTWNWDH EXTH
STh, WIS EISFITR LT, W BISAE03 2 R E BICA LTV 72 E DA AH
ZREE LT, YSEBOBITEZFHRT 22N TE S,

(2) Notwithstanding the provisions of the preceding paragraph, if a creditor of
the company splitting in an absorption-type split who is able to state an
objection pursuant to the provisions of Article 789, paragraph (1), item (i)
(including the case where it is applied mutatis mutandis pursuant to Article
793, paragraph (2); the same applies in the following paragraph) and who has
not received the separate notice set forth in Article 789, paragraph (2)
(excluding item (iii) and including the case where it is applied mutatis
mutandis pursuant to Article 793, paragraph (2); the same applies in the
following paragraph) (in the cases prescribed in Article 789, paragraph (3)
(including the case where it is applied mutatis mutandis pursuant to Article
793, paragraph (2)), limited to one who is a creditor of the obligation caused by
a tort; the same applies in the following paragraph), may request the company
splitting in the absorption-type split to perform the obligations to the extent of
the value of property held by the company splitting in the absorption-type split
on the effective day, even if that creditor is not allowed, under the Absorption-
type company split agreement, to request the company splitting in the
absorption-type split to perform the obligations after the Absorption-type
company split.

3 FEHOHEZ»»LLT, FBLENTIEGE HE _SOHEIC LY BiEE2 ik~
52 ENTE LRI GENSIOEMES Th o T, FRE HOFH OS2 3% T 72
ST b DIE, WA FIZRKINT 38 TR 53 B8 12 WL o3 BARAE FR 43 s A2 ek L CTE RS
DIBITHFERTHZENTERNLEDELEINTNDHEETH-TH, WIS HI&RMEE
AT LT, AR LM EEDOMBEZRE &L LT, YHEFOBITAFHKRT D2 &
MTED,

(3) Notwithstanding the provisions of paragraph (1), if a creditor of the company
splitting in the absorption-type split who is able to state an objection pursuant
to the provisions of Article 789, paragraph (1), item (ii) and who has not
received the separate notice set forth in paragraph (2) of that Article, may
request the membership company succeeding in the absorption-type split to
perform the obligations to the extent of the value of property to which it has
succeeded, even if that creditor is not allowed, under the absorption-type
company split agreement, to request the membership company succeeding in
the absorption-type split to perform the obligations after the absorption-type
company split.

4 FB-HOHETHD BT WIS BN RI 3 BIARE: 7 SR S v 7g o
BEHEORHESE UTZORIIEBNT FERFHEEE] &0V, ) 2FTLHZLamoT
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(4) Notwithstanding the provisions of paragraph (1), if a company splitting in the
absorption-type split implemented an absorption-type company split with the
knowledge that it would harm creditors (hereinafter referred to as "remaining
creditors") of the obligation that would not be succeeded to a membership
company succeeding in the absorption-type split, the remaining creditors may
request the performance of the obligation from the membership company
succeeding in the absorption-type split to the extent of the value of property to
which it has succeeded; provided, however, that this does not apply if the
membership company succeeding in the absorption-type split did not know that
it would harm remaining creditors when the absorption-type company split
became effective.

5 RHHAOBEIX, AIERH EZITHIT 2 FHICTOWTOEDAH2HEITIE, WH L2
VY,

(5) The provisions of the preceding paragraph do not apply to cases where there
are provisions on the matters set forth in item (vii) of the preceding Article.

6 W FIAMRR Sy AL IUEOBEIC LV REOES BT 2 &2 A 256
(ZIE BEZEEZ, RIS BISED R EEE 2 E T2 2 L 2o TRINGEI 2 L7
Z L EH o TR D TELINIZEE R UIFER DO T EZ LR WERIFERHEE 25 LT,
ZOWIMZRE LIZRRCHIRT 2, B ERPOHELRB LI &S, FEEE T
Al

(6) If a membership company succeeding in the absorption-type split is liable to
perform the obligation set forth in paragraph (4) pursuant to the provisions of
the same paragraph, the liabilities are extinguished in relation to a remaining
creditor who does not demand the performance or does not give advance notice
of the demand within two years from when the remaining creditor comes to
know that the company splitting in the absorption-type split implemented the
absorption-type company split with the knowledge that it would harm
remaining creditors, when that period elapses. The same applies to when ten
years elapses from the effective day.

7 ORI EIS AT O TR E Tl BRAA DU E . FRAR Tl BR kA D R E AT T A e b ha
DIRTEN D -T2 & E1E, FRIFEHEE 1T, WU BIARERF > 240250 U TR IO BUE
ICRDFERE T DR ZATEE ST 5 2 & TE R0,

(7) When an order of commencement of bankruptcy proceedings, order of
commencement of rehabilitation proceedings, or order of commencement of
reorganization proceedings is made with regard to a company splitting in the
absorption-type split, remaining creditors may not exercise the right to make a
request pursuant to the provisions of paragraph (4) from a membership
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company succeeding in the absorption-type split.

8 HIRHEMZFICHET D5 AT, WG EIRAE, PR ERIC, FZICHT 5%
HIZOWTOEDITHE, WISy FKIFF 20 R L 72D, ZOHEEICE VT,
W oy BIARERR oy 24013, A RIS, ASOLBICRIERDEEZ LIZbD &

FIRT,

(8) In the case prescribed in item (iv) of the preceding Article, the company
splitting in the absorption-type split, in accordance with the provisions on the
matters set forth in that item, becomes a member of the membership company
succeeding in the absorption-type split on the effective day. In these cases, the
membership company succeeding in the absorption-type split is deemed to have
effected changes to the articles of incorporation relating to the member set
forth in that item on the effective day.

9 HIRELSAITHITLIFHIZOVWTOEDN B DGEITIE., WS FISHIT., 207
FAE BRI, WIS FEIZRK O E DU, [Fl5 A OFAE OFEMES & 725,

(9) If there are provisions on the matter set forth in item (v), (a) of the preceding
Article, the company splitting in the absorption-type split, in accordance with
the provisions of the absorption-type company split agreement, becomes
holders of bonds referred to in (a) of that item on the effective day.

10 AIFHEHOHET, HBEE/NTIE B-EHE=SAOE _HE=—5xks, £t
B =4&F "HIZBWTHERT 56250, ) & L <IEHE/NE ZLHE _HIBW
THERTL2HEEELHLE (BLHE=S%2KR<, ) OBREICIDFHAET LT
IRWGE AT B & ik U235 acid, @A Lgw,

(10) The provisions of the preceding paragraphs do not apply if procedures under
the provisions of Article 789 (excluding paragraph (1), item (iii) and paragraph
(2), item (iii), and including the case where it is applied mutatis mutandis
pursuant to Article 793, paragraph (2)) or Article 799 (excluding paragraph (2),
item (ii1)) as applied mutatis mutandis pursuant to Article 802, paragraph (2)

are not completed yet or where the absorption-type merger is cancelled.

B HRHE
Section 2 Incorporation-Type Company Split
F— BJA

Subsection 1 Common Provisions

GBI % 2 EI 5T D AERL)
(Preparation of an Incorporation-Type Company Split Plan)
BLtEA+ 2% — XTI L EoRKSHIERISHIT, rin®le 752N TE
Do ZOGHEITBWTIE, FaxoFEIE A ER L2 T e b0,
Article 762 (1) One or multiple stock companies or limited liability companies
may effect an incorporation-type company split. In these cases, those
companies must prepare an incorporation-type company split plan.
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(2) If two or more stock companies or limited liability companies jointly effect an
incorporation-type company split, those two or more stock companies or limited
liability companies must prepare an incorporation-type company split plan
jointly.

BoFE HRASHEBRITHFHROE
Subsection 2 Incorporation-Type Company Split by Which a Stock
Company Is Incorporated

(BRAS 1A 5% L3 2 Bk 0 HIFHE)
(Incorporation-Type Company Split Plan by Which a Stock Company Is

Incorporated)
FLEANT =5 —XIZU EORASHITIERSHENTHZ AT Z T 258180 T,
e mElc LT sat (LTS @ﬁﬁ%“frﬁmﬁﬁaixﬁlkwﬁo)

DRSS TH D & &1L, FraxmHIEHEIZB N T, RICHE T 2 FHE EORIT TR
57w,

Article 763 (1) If one or multiple stock companies or limited liability companies
effect an incorporation-type company split, if the company that is incorporated
in the incorporation-type company split (hereinafter referred to as the
"company incorporated in the incorporation-type split" in this Part) is a stock
company, those companies must prescribe the following matters in the
incorporation-type company split plan:

— MASHTH 2HR TRt (LU 2OV T DIk o Hm ks
1 Ewvo, ) OB, BT ANE OFTEM K OFEAT ATRER U

(i) the purpose, trade name, location of the head office, and the total number of
authorized shares of the stock company that constitutes the company
incorporated in the incorporation-type split (hereinafter referred to as the
"stock company incorporated in the incorporation-type split" in this Part);

AT b ODIEN, FRD TR RSO ER TED D FIH

(i1) beyond what is set forth in the preceding item, the matters provided for in
the articles of incorporation of the stock company incorporated in the
Incorporation-type split;

= BTk o EIER LR S A O R LR B R O KA

(ii1) the names of the directors at incorporation of the stock company
incorporated in the incorporation-type split;

W KDOAMNOBNETIEIT 258 DX ZITIE L, Y%A DO ANETICED D HFIH

(iv) the matters provided for in (a) through (c) below for the categories of cases
set forth respectively therein:
A FROFRIMRASHEN B EREIMATH L5 ko Bk St
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(a) if the stock company incorporated in the incorporation-type split is a
company with accounting advisor: the name of the accounting advisor at
incorporation of the stock company incorporated in the incorporation-type
split;

7O B R AN E AR E S (BAEROBEAEOHM 2 SFHIET 2
HLOIRET 2EDERDED NS HHASHE G, ) ThHHHE  Hx sl
B NIRRT IRFES A% D K4,

(b) if the stock company incorporated in the incorporation-type split is a
company with company auditor (including any stock company the articles
of incorporation of which provide that the scope of the audit by its company
auditor is limited to an audit related to accounting): the name of the
company auditor at incorporation of the stock company incorporated in the
Iincorporation-type split; and

N RO TR DN SFHEEARESAETH 556 FixoEE ks
FLOFR LI FHEE AN O K4 34 FR

(c) if the stock company incorporated in the incorporation-type split is a
company with financial auditor: the name of the financial auditor at
incorporation of the stock company incorporated in the incorporation-type
split;

T R EIRASIE RSB BN L 0 Hik rEl AR T et (LT Zoficisn
T Do mElatt] Lo, ) oRkT 2EE, B, MR Z OMOHEN %
B (St Th o aEatt (LT oMo T MHaEigkat) v
9o ) ODHRAKOHRTHMEIARD BHEZIRS, ) IZHT 2FH

(v) matters concerning the assets, obligations, employment agreements, and
any other rights and obligations that the stock company incorporated in the
incorporation-type split succeeds to by transfer from the company effecting
the incorporation-type company split (hereinafter referred to as the
"company splitting in the incorporation-type split" in this Part) through the
incorporation-type company split (excluding obligations regarding shares and
share options of the company splitting in the incorporation-type split that is
a stock company (hereinafter referred to as the "stock company splitting in
the Incorporation-type split" in this Part));

AN BT BB VR BN B U T B4k LT 2 2 05
BT DRI O UL — IR D D YL BRIk S ok O %
(FEEHRARITSICH > T, MROFEE L OEE I L 0% XIZ0HDOEE
FFEN ONT Y 5% 855 50 B STAR NS O & AR 8 K OV 4 OFHIC B~ 2 1A

(vi) the number of shares (or, for a company with class shares, the classes of
the shares and the number of the shares for each class) of the stock company
incorporated in the incorporation-type split to be delivered by the stock
company incorporated in the incorporation-type split to the company
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splitting in the incorporation-type split in lieu of all or part of the rights and

obligations in connection with the business thereof when effecting the

incorporation-type company split, or the method for calculating the numbers,
and matters concerning the amount of the stated capital and capital reserves
of the stock company incorporated in the incorporation-type split;

t U RS UIA RS LR LTk B4 35 & &3, Bk Hlatt
23 % A OO EFNY TITBIT 5 H

(vii) if two or more stock companies or limited liability companies are to jointly
effect the incorporation-type company split, matters concerning allotment of
the shares set forth in the preceding item to the company splitting in the
incorporation-type split;

I\ TRy BIRR SER S A DT 0 BN R L TRk Bl okt L T2 O FFEITE T
2 MERI 675 D 48 ST —H#0I2 AU D Mg s i IR LR A S OB S 2 22T 5
& X T, YUHAESZEIC O W ToORICHET 5 HEIE

(viii) if the stock company incorporated in the incorporation-type split is to
deliver to shareholders of a company splitting in the incorporation-type split
bonds, etc. of the stock company incorporated in the incorporation-type split
in lieu of all or part of the rights and obligations in connection with the
business thereof when effecting the incorporation-type company split, the
following matters concerning the relevant bonds, etc.:

A YEAESE NP BRSSO E Gk TR & ISV To b o
<, ) ThdE &, YZAEOMBE LK O Z L OFEDO SO G FHE
XL E OFEFIE

(a) if relevant bonds, etc. are bonds of the stock company incorporated in the
incorporation-type split (excluding those concerning bonds with share
options), the description of the classes of relevant bonds and the total
amount for each class of bonds, or the method for calculating that total
amount;

B YRR DN TR 0 BB O BTRR T RO CITRR T RIME AT AR IS S
b DxR<, ) ThdE I, YR PAMEDONE K OEULE ORIE L

(b) if relevant bonds, etc. are share options of the stock company incorporated
in the incorporation-type split (excluding those attached to bonds with
share options), the description of the features and number of relevant
share options, or the method for calculating the number; or

N HEAEE TR D EIBRO LR A S O TR HE TH D & &, YL
BRTRIMEM AR IZ DN T DA ITHUE T 5 FH K O S 3HTR TR AR I S
TR TRMEIZ DWW TCORICHIET 5 HIHE

(c) if relevant bonds, etc. are bonds with share options of the stock company
incorporated in the incorporation-type split, the matters prescribed in (a)
concerning relevant bonds with share options and the matters prescribed
in (b) concerning the share options attached to relevant bonds with share
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options;
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(ix) in the case prescribed in the preceding item, if two or more stock
companies or limited liability companies are to jointly effect the
incorporation-type company split, matters concerning allotment of bonds, etc.
set forth in that item to the company splitting in the incorporation-type split;

+ TR S FIRR SERR NS A D3 TR S FNT IR U COBak o0 BIRR N 4 0 S8k 7K M 00 ik
TAHRIMER TR U T YRR THROME IS0 2 Y 30T % 49 B e SR SN +E D ik T HO b
AT D & F I YRR T AIMEIC OV TORICH T % FIH

(x) if the stock company incorporated in the incorporation-type split is to
deliver to holders of share options of the stock company splitting in the
incorporation-type split share options of the stock company incorporated in
the incorporation-type split in lieu of relevant share options at the time of
the incorporation-type company split, the following matters concerning
relevant share options:

A YRR O BRSSO R T RIME D A2 & 32 1 D Bk oy FIR St 08
T KIME DR T RIMEE DA T 2R T (LLT Z OFRIZB W T e s HIE
EETRR THIMEL E WD, ) ONE

(a) the description of the features of the share options (hereinafter referred
to as the "share options in the incorporation-type split plan" in this Part)
held by holders of share options of the stock company splitting in the
incorporation-type split who will receive delivery of share options of the
stock company incorporated in the incorporation-type split;

B TR 53 B EEDETRR T RO ME O TR T RIME B L LT A T D TR IR LR NS
FEDOFR T RIME DN K OB ITZE DR IEF 1

(b) the description of the features and number of the share options of the
stock company incorporated in the incorporation-type split to be delivered
to holders of share options in the incorporation-type split plan, or the
method for calculating the number; and

N HTRR ST BT ECHTAR TROME DS BTRR TARUMEAT B IS SR T AIME T H D L &
X, BT 0 BRI A ALY Y RERTR T AT LB IS DWW TOHE IR D EH %
AT 5 BTN Z O AAREIZ AR D #1E OFEFE ) OFEEH Z L O F B OSSO AFT
KX IF OB E T Ik

(c) if the share options in the incorporation-type split plan are share options
attached to bonds with share options, a statement to the effect that the
stock company incorporated in the incorporation-type split will succeed to
the obligations relating to bonds regarding to the bonds with share options
and the description of the classes of the bonds subject to that succession
and the total amount for each class of bonds, or the method for calculating
that total amount;
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(xi) in the case prescribed in the preceding item, matters concerning allotment
of the share options of the stock company incorporated in the incorporation-
type split set forth in that item to holders of share options in the
incorporation-type split plan; and

+ = HER S BRI S A DS BER  FIRR LR A S O AL O BRI 21T 8% 35

LEIE, EDF

(xii) if the stock company splitting in the incorporation-type split conducts any

one of the following acts on the day of formation of the stock company

incorporated in the incorporation-type split, a statement to that effect:

A4 FEELT+-FE-HOHEICL D20 RSS (RIEE— 52 E T 5 BfSxHl
AT FRALRASHOKRA (ZHICHETL60L LTEFETTEDL HD
Ete, BIZBWTCHL, ) OAHTHLHDIZRD, )

(a) acquisition of shares under the provisions of Article 171, paragraph (1)
(limited to the case where the consideration for acquisition prescribed in
item (i) of that paragraph is only shares of the stock company incorporated
in the incorporation-type split (including shares prescribed by Ministry of
Justice Order as those equivalent thereto; the same applies in (b))); or

2 RIREORY (B M PER BT BRI AR O D HTH 5 b DITR
%, )

(b) payment of dividends of surplus (limited to the case where the dividend
property is only shares of the stock company incorporated in the
incorporation-type split).

2 RN FIRUMASHPEEFEZBESREMATHLHEI2IE. ATEE =71CHBT
DEHIT, RLFEAEFE R Th 5 RALRFIUiT & LS O LRI & % X 1]
LTREDRIFNIT R B2,

(2) If a stock company incorporated in the incorporation-type split is a company
with audit and supervisory committee, the matters set forth in item (iii) of the
preceding paragraph must be determined by distinguishing directors at
incorporation who are audit and supervisory committee members at
incorporation and other directors at incorporation.

(B A TR T D 8k 0 B D20 ) D FEESE)
(Effectuation of an Incorporation-Type Company Split by Which a Stock
Company Is Incorporated)
FLEARTNE Frak BRI StiT, TONIo BT, Brak /o EEm o E O IHE
VN, BTRR B St OMER s 2 KAk T D
Article 764 (1) A stock company incorporated in the incorporation-type split
succeeds to the rights and obligations of the company splitting in the
incorporation-type split, in accordance with the provisions of the incorporation-
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type company split plan, on the day of its formation.

2 FAIEOHEC»PDLT, FHINETRE-HE 5 (BNEH=48F _HIIBNT
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(2) Notwithstanding the provisions of the preceding paragraph, if a creditor of
the company splitting in the incorporation-type split who is able to state an
objection pursuant to the provisions of Article 811, paragraph (1), item (i)
(including the case where it is applied mutatis mutandis pursuant to Article
813, paragraph (2); the same applies in the following paragraph) and who has
not received the separate notice set forth in Article 810, paragraph (2)
(excluding item (iii) and including the case where it is applied mutatis
mutandis pursuant to Article 813, paragraph (2); the same applies in the
following paragraph) (in the cases prescribed in Article 810, paragraph (3)
(including the case where it is applied mutatis mutandis pursuant to Article
813, paragraph (2)), limited to one who is a creditor of the obligation caused by
a tort; the same applies in the following paragraph), may request the company
splitting in the incorporation-type split to perform the obligations to the extent
of the value of property held by the company splitting in the incorporation-type
split on the day of formation of the stock company incorporated in the
incorporation-type split, even if that creditor is not allowed, under the
Incorporation-type company split plan, to request the company splitting in the
Incorporation-type split plan to perform the obligations after the incorporation-
type company split.

3 B HOBUEIZ»PDLT, FNEHERFE-HE ZSOREICLY B LR ~5 2
EMTELDHRDFISHOEEE Th-> T, AERE _HOZROBE 22T 2o
b OV, HE 2 FIFHENIZ 3 WO TR 0 B ISR BRSNS lo skt L TEB D8
ITEFERTDHZENTERNLDELEINTNDHEEXTHSTH, Frax BRI AS
TR LT, ARk L7 EEOMBEZ RE & LT, YEBOBITEFHRT L2 &M T
x5,

(3) Notwithstanding the provisions of paragraph (1), if a creditor of the company
splitting in the incorporation-type split who is able to state an objection
pursuant to the provisions of Article 810, paragraph (1), item (ii) and who has
not received the separate notice set forth in paragraph (2) of that Article, may
request the stock company incorporated in the incorporation-type split to
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perform the obligations to the extent of the value of property to which it has
succeeded, even if that creditor is not allowed, under the incorporation-type
company split plan, to request the stock company incorporated in the
incorporation-type split to perform the obligations after the incorporation-type
company split.

4 FHOBEIH»PDLLT, BB S0 Bk o BRI S IRk S v
EFOEER (LT ZORICBWT REEESE) &V o, ) 2FE T2 La2mMoT
Bk Bl LT alcild, BRAAEER L. I o fE R latiox LT, &Rk L7z
WPEDMEZRE & LT, UEEFDOBITZHERTHZ LN TE D,

(4) Notwithstanding the provisions of paragraph (1), if a company splitting in the
incorporation-type split implemented the incorporation-type company split
with the knowledge that it would harm creditors (hereinafter in this Article
referred to as "remaining creditors") of the obligation that will not be
succeeded to a stock company incorporated in the incorporation-type split, the
remaining creditors may request performance of the obligation from the stock
company incorporated in the incorporation-type split to the extent of the value
of property to which it has succeeded.

5 HIEOKREIL, AiRFE —HE L S IZBHIF 2 FHIZOWTOEDNH H5%EITIF,
W L7,

(5) The provisions of the preceding paragraph do not apply to cases where there
are provisions on the matters set forth in paragraph (1), item (xii) of the
preceding Article.

6 FoERIIKRASHENFEUNEOHEICL Y RIEOEERZEITT 2ETZ2A S LA
(ZIE. HEEEE, BN R EEE 2 ET D22 L2 Mo Tl &2 L
Z L ER o TR D ARELINIZEE R UIFER DO T EZ LR WERFEHEE 25 LT,
Z OWI 2l U2 RF ICTEIR T D0 BT 0 FIRR NEMR NS A O AL 0 B 23 & 4 %
L7ce &b, FAkkRET S,

(6) If a stock company incorporated in the incorporation-type split is liable to
perform the obligation set forth in paragraph (4), the liabilities are
extinguished in relation to remaining creditors who do not demand the
performance or do not give advance notice of their demand within two years
from when they come to know that the company splitting in the incorporation-
type split implemented the incorporation-type split with the knowledge that it
would harm remaining creditors, when that period elapses. The same applies
when ten years elapses from the day of the formation of the stock company
incorporated in the incorporation-type split.

7 BT ISR OV TR EE R BRLA O E . FRAR Tl BRbA D P E AT T A e 4a
DREN D -1 & E 1, FRAAEHEL L. i oBIRIRASHIT L TE N EOHE
ICRDFERET DR ZATEE ST 2 2 & TE RN,

(7) When an order of commencement of bankruptcy proceedings, order of
commencement of rehabilitation proceedings, or order of commencement of
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reorganization proceedings is made with regard to a company splitting in the
incorporation-type split, remaining creditors may not exercise the right to
make a request pursuant to the provisions of paragraph (4) from a stock
company incorporated in the incorporation-type split.

8 HIRE HICHET LA, FraxmElathid. Frix o BBk s o oz o
HIZ, B o EIGHE O EDIZHE, FEEANTORKOKEL 2D,

(8) In the case prescribed in paragraph (1) of the preceding Article, the company
splitting in the incorporation-type split becomes a shareholder of shares set
forth in item (vi) of the same paragraph, in accordance with the provisions of
the incorporation-type company split plan, on the day of formation of the stock
company incorporated in the incorporation-type split.

9 ROFHFIHT HHEIIE, FrixoFlattid, ko BRI AS ORI O BT,
ARX T FIEHH DO EDITHE, BB FITEDDLH LD,

(9) In the cases set forth in the following items, the company splitting in the
incorporation-type split becomes the person specified in each of those items, in
accordance with the provisions on the incorporation-type company split plan,
on the day of formation of the stock company incorporated in the incorporation-
type split:

— HIEE—EHENGA BT AFEHEIZOWTOEDNH H5E  FHA OHEDH
fEHEE

(1) if there are provisions on the matters set forth paragraph (1), item (viii), (a)
of the preceding Article: the holders of bonds referred to in (a) of that item;

= OHiGE—HEHEN S ICBIT A FEICOWTOEDRH L BHE RS OHK TR
M D BT T RIMEH

(ii) if there are provisions on the matters set forth paragraph (1), item (viii), (b)
of the preceding Article: the holders of share options referred to in (b) of that
item; or

= HIEE—EHENSANBITAEHEICOWTOEDRH LA [FH O TH)
MEATHEAE LS DU T O AEME O FAEHERE I OV 5L TR T AT AR IS S TR T4
M D BT T RIMEH

(ii1) if there are provisions on the matters set forth in paragraph (1), item (viii),
(c) of the preceding Article: the holders of bonds constituting bonds with
share options referred to in (c) of that item, and holders of the share options
attached to those bonds.

10 ZUEOMRASH TGRS LR L THRSE 23 25512810 201 ZHO
BLE O AN DW TR, H/NHET DR FIEFIEOED ] Lo 201k TREF LI
BT 2 FHIZOWTOED ] & BiET DIaBEIEOED ] & &5 01% THIERS
—HENLFICBIT 2 FHICOWTOED] &35,

(10) With regard to the application of the provisions of the preceding two
paragraphs if two or more stock companies or limited liability companies are to
jointly effect an incorporation-type company split, the phrase "provisions of the
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incorporation-type company split plan" in paragraph (8) is deemed to be
replaced with "provisions on the matters set forth in item (vii) of the same
paragraph", and the phrase "provisions of the incorporation-type company split
plan" in the preceding paragraph is deemed to be replaced with "provisions on
the matters set forth in paragraph (1), item (ix) of the preceding Article".

11 HiRE—HETSICHET 256121, Fra o R RSO Lo BIZ, #
BT FIFHEDETR TAROME IR, THB L. S REETER 50 B G T RCHT IR T KO O TR TRIMEE 1
R+ — 5B 5 FHIZOWTOEDITHE, [FHEF 5 2 OFEg 7 E E)’%ii‘ﬂfﬁ
DAL DOHFR T RIME DR THRIMEF & 72 D,

(11) In the case prescribed in paragraph (1), item (x) of the preceding Article, the
share options in the incorporation-type split plan are extinguished and holders
of the share options in the incorporation-type split plan become holders of the
share options of the stock company incorporated in the incorporation-type split
set forth in item (x), (b) of that paragraph, in accordance with the provisions on
the matters set forth in item (xi) of that paragraph, on the day of formation of
the stock company incorporated in the incorporation-type split.

BER FOStERIT5HRaE
Subsection 3 Incorporation-Type Company Split by Which a
Membership Company Is Incorporated

(Fpor A G 3L 5 #rak 53 B GH)
(Incorporation-Type Company Split Plan by Which a Membership Company Is

Incorporated)
FLEANTLSE — XTI L EoMRKSH TSRS HE S H %ﬁ“éiﬁéx\blk‘b‘f\
X DB SRS TH D & X 1T, IR EREICB VT, RICHE T 5 HE

ZEOIRIT LR B,
Article 765 (1) If one or multiple stock companies or limited liability companies
effect an incorporation-type company split, if the company incorporated in the
incorporation-type split is a membership company, those companies must
prescribe the following matters in the incorporation-type company split plan:
— FOSTH LR EER LSt (LU ZOMmICEBWT ISR LR o=
] Lo, ) At AESHEXITERSEONTITH 500k

(i) whether the company incorporated in the incorporation-type split which is a
membership company (hereinafter referred to as the "membership company
incorporated in the incorporation-type split" in this Part) is a general
partnership company, limited partnership company, or limited liability
company;

B BIERNLRR St o B S K OVRE O T HE

(i1) the purpose, trade name, and location of the head office of the membership
company incorporated in the incorporation-type split;
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(iii) the following matters concerning the members of the membership company
incorporated in the incorporation-type split:

A HEAEB O OMERT

(a) the names and addresses of the members;

2 N ENERBETAEE IAERELEEDOWNTILTH D005

(b) whether the members are members with unlimited liability or members
with limited liability; and

N MR O 1 O %

(c) the value of contributions by the members;

W RIS 2 b DODIEM, B RIS 7 2O ER TED 5 FIH

(iv) beyond what is set forth in the preceding two items, the matters provided
for in the articles of incorporation of the membership company incorporated
in the incorporation-type split;

T OHTER ORI SLER oy AR S ENT K0 B RIS 0 kT D B, EH.
JERERKIZ O OMERIZHE Gk o IRk St OB A OBk THRIME TR D 25 %
fr<. ) BT 5 HEHE

(v) matters concerning the assets, obligations, employment agreements, and
any other rights and obligations that the membership company incorporated
in the incorporation-type split succeeds to by transfer from the company
splitting in the incorporation-type split through the incorporation-type
company split (excluding obligations related to shares and share options of
the stock company splitting in the incorporation-type split);

N ﬁﬁ%lﬁiﬁAAﬁﬁﬁ&% IZBR L THrsx s HIs o L CEOFEZEICET
2 MERIZ675 O 48 T —HIT AN D YL TR i IR L R iy At OB 2 22T 5 &
RS ﬁ%®@%&0@ﬁ & DR HAEDOBFDO BT ZE DFIEIE

(vi) if the membership company incorporated in the incorporation-type split is
to deliver to the company splitting in the incorporation-type split bonds of
the membership company incorporated in the incorporation-type split in lieu
of all or part of the rights and obligations in connection with the business
thereof when effecting the incorporation-type company split, the description
of the classes of relevant bonds and the total amount for each class of bonds,
or the method for calculating that total amount;

t AIFICBET A2HEAICEB N T, U EoKASH T A RSN HEF LTk
ﬁ%?é&%i\ﬁ&%ﬂAﬁ’T?éﬁﬁ@ﬁ%@%éfuﬁﬁé$%

(vii) in the case prescribed in the preceding item, if two or more stock
companies and/or limited liability companies are to jointly effect the
incorporation-type company split, matters concerning allotment of bonds set
forth in that item to the company splitting in the incorporation-type split;
and

I\ BT S FIRR AL DS BT R 0 BIRR LRy AL O AL O HIZIRICH|IT 217 %245 &
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(viii) if the stock company splitting in the incorporation-type split conducts any
one of the following acts on the day of formation of the membership company
incorporated in the incorporation-type split, a statement to that effect:

A4 FEHEFT-FE-HOHEIC L DK OBSE (RIHES—5IZHE T 5 55l
DR BRI R 2 0Fy (ZHICHET L0 L L THESESTEDSLHO
rEtr, MIZBWTRHL, ) OATHLHDITRS, )

(a) acquisition of shares under the provisions of Article 171, paragraph (1)
(limited to the case where the consideration for acquisition prescribed in
item (i) of that paragraph is only shares of the membership company
incorporated in the incorporation-type split (including shares prescribed by

Ministry of Justice Order as those equivalent thereto; the same applies in

(b))); or
7 FIREOEY (B4 EN TR DER NSO TOHRTHDL L DICR
%o )

(b) payment of dividends of surplus (limited to the case where the dividend
property is only shares of the membership company incorporated in the
incorporation-type split).

2 HEDEFOSHENELBETH D & XTI, RIEE =SB oFHE LT,
ZOHEDOEME EREMLEE LT 5FE2EDRTNITR SR,

(2) If the membership company incorporated in the incorporation-type split is a
general partnership company, it must provide that all of the members are
members with unlimited liability in prescribing the matter set forth in item
(iii), (b) of the preceding paragraph.

3 HROFH SN EERMTH DL L &IL, F-EHE = S llBFsFHEE L
T, ZOHEBEO—HEBREMARL L, 2OMoOt B2 AREEHB LT HELZE
DIRT LR B2,

(3) If the membership company incorporated in the incorporation-type split is a
limited partnership company, it must provide that some of the members are
members with unlimited liability and other members are members with limited
liability in prescribing the matter set forth in paragraph (1), item (@ii), (b).

4 FERDERSIROSHNARISE T L L X, F-HE=FrICB T HEEE L
T, TOHBEOEMZAREEALA LT 5FZEDRITITRE R,

(4) If the membership company incorporated in the incorporation-type split is a
limited liability company, it must provide that all of the members are members
with limited liability in prescribing the matter set forth in paragraph (1), item
(i11), (b).

(R A2 %S 2 Hrax sy &l DR ) DFEASF)

(Effectuation of an Incorporation-Type Company Split by Which a Membership
Company Is Incorporated)
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Article 766 (1) A membership company incorporated in the incorporation-type
split succeeds to the rights and obligations of the company splitting in the
incorporation-type split, in accordance with the provisions of the incorporation-
type company split plan, on the day of its formation.

2 FAEOHEIC PP DLT, FNETRE-HE 5 (BAET=48F _HIIBNT
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(2) Notwithstanding the provisions of the preceding paragraph, if a creditor of
the company splitting in the incorporation-type split who is able to state an
objection pursuant to the provisions of Article 810, paragraph (1), item (i)
(including the case where it is applied mutatis mutandis pursuant to Article
813, paragraph (2); the same applies in the following paragraph) and who has
not received the separate notice set forth in Article 810, paragraph (2)
(excluding item (iii) and including the case where it is applied mutatis
mutandis pursuant to Article 813, paragraph (2); the same applies in the
following paragraph) (in the cases prescribed in Article 810, paragraph (3)
(including the case where it is applied mutatis mutandis pursuant to Article
813, paragraph (2)), limited to one who is a creditor of the obligation caused by
a tort; the same applies in the following paragraph), may request the company
splitting in the incorporation-type split to perform the obligations to the extent
of the value of property held by the company splitting in the incorporation-type
split on the day of formation of the membership company incorporated in the
incorporation-type split, even if the creditor is not allowed, under the
incorporation-type company split plan, to request the company splitting in the
Incorporation-type split to perform the obligations after the incorporation-type
company split.

3 HHOBECH»rDLT, BINETRE R SOREICLY RErd~DH 2
EMTEDLDHRDFNISHOEEE ThH-> T, ARE _HOZROBE 22T 2o
b OV, HR D EIFHENIZ 3 W THER 70 BRI 0 FIRR LRy ot U TEB D g
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FRICK LT, KAk L7 MPEOMAHARRE & LT, UREFOBITELH KT L LN T
x5,
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(3) Notwithstanding the provisions of paragraph (1), if a creditor of the company
splitting in the incorporation-type split who is able to state an objection
pursuant to the provisions of Article 810, paragraph (1), item (ii) and who has
not received the separate notice set forth in paragraph (2) of that Article, may
request the membership company incorporated in the incorporation-type split
to perform the obligations to the extent of the value of property to which it has
succeeded, even if the creditor is not allowed, under the incorporation-type
company split plan, to request the membership company incorporated in the
incorporation-type split to perform the obligations after the incorporation-type
company split.
4 FBHOHEIIHID BT, Bk o WIS 28R 0 BIRSLF 0 SRRk S u7g o
E5 DIEHES (MT DRIZBNT [FRIFEHEE] LD, ) 2HFETLHZLE2HM-T
B o #Z2 Lo a1, BRAAMEMER 13, Pk 0B Lffrattios LT, A& Lo
FoF PE D il 48 2[R 2 k LT\ UHEGDBITZERT D2 LENTE D,
(4) Notwithstanding the provisions of paragraph (1), if a company splitting in the
Incorporation-type split implemented the incorporation-type company split
with the knowledge that it would harm creditors (hereinafter in this Article
referred to as "remaining creditors") of the obligation that will not be
succeeded to a membership company incorporated in the incorporation-type
split, the remaining creditors may request performance of the obligation from
the membership company incorporated in the incorporation-type split to the
extent of the value of property to which it has succeeded.

ATEOBEIL, AIRE—HENSICE T 2 FHIZOWTOED N & D5E1TI1E, @
AL,
(5) The provisions of the preceding paragraph do not apply to cases where there
are provisions on the matters set forth in paragraph (1), item (xiii) of the
preceding Article.
6 Fx pEELF SN ENEOHEIC LY FEOERZBITT 2B 2R 56
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L7 &b, FfkET D,
(6) If a membership company incorporated in the incorporation-type split is liable
to perform the obligation set forth in paragraph (4), the liabilities are
extinguished in relation to remaining creditors who do not demand the
performance or do not give an advance notice of their demand within two years
from when they come to know that the company splitting in the incorporation-
type split implemented the incorporation-type company split with the
knowledge that it would harm remaining creditors, when that period elapses.
The same applies to when ten years elapses from the day of formation of the
stock company incorporated in the incorporation-type split is incorporated.
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(7) When an order of commencement of bankruptcy proceedings, order of
commencement of rehabilitation proceedings, or order of commencement of
reorganization proceedings is made with regard to a company splitting in the
incorporation-type split, remaining creditors may not exercise the right to
make a request pursuant to the provisions of paragraph (4) from a membership
company incorporated in the incorporation-type split.

8 %%%*ﬁ’ﬁﬁ?éﬁA X, B Bl E, HTER O BIRR SLER oy A D RS D
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(8) In the case prescribed in paragraph (1) of the preceding Article, the company

I

1

—

splitting in the incorporation-type split becomes a member of the membership
company incorporated in the incorporation-type split, in accordance with the
provisions on the matter set forth in item (iii) of that paragraph, on the day of
formation of the membership company incorporated in the incorporation-type
split.

9 RIGH HEEATIHT HHFHEICOWTOED NS HHEITIE, HrakoEthix
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(9) If there are provisions on the matter set forth in paragraph (1), item (vi) of
the preceding Article, a company splitting in the incorporation-type split, in
accordance with the provisions of the incorporation-type company split plan,
becomes a holder of bonds referred to in that item on the day of formation of
the membership company incorporated in the incorporation-type split.

10 Ll EomASH TGRS EE U T nE 23 5551281 2R1THEO#H
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(10) Wlth regard to the application of the provisions of the preceding paragraph
if two or more stock companies or limited liability companies are to jointly
effect an incorporation-type company split, the phrase "in accordance with the
provisions of the incorporation-type company split plan, become a holder of
bonds referred to in that item" in that paragraph is deemed to be replaced with
"in accordance with the provisions on the matter set forth in item (vii) of that
paragraph, become holders of bonds referred to in item (vi) of that paragraph".

FUE PR R OB
Chapter IV Share Exchanges and Share Transfers
R

Section 1 Share Exchanges
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Subsection 1 Common Provisions

(BR ALK D i i)
(Conclusion of a Share Exchange Agreement)
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Article 767 A stock company may effect a share exchange. In these cases, the
stock company must conclude a stock exchange agreement with the company
acquiring all of its issued shares (limited to a stock company or a limited
liability company; hereinafter referred to as the "wholly owning parent
company resulting from the share exchange" in this Part).

BR HRASHICRITERR L TG S ¥ 23R #
Subsection 2 Share Exchange Which Causes a Stock Company to
Acquire the Issued Shares

(BRI FAT W IR 2 BTG S 2 BREUAS LK)

(Share Exchange Agreement Which Causes a Stock Company to Acquire the
Issued Shares)

FEEANTNSE MRASHPRASZHE T 2581280 T, AT RS2 BR
STH D & &iT, AR B N T, WIZHBIT 2 FHZED 2T LR B2,
Article 768 (1) If a stock company effects a share exchange, and the wholly

owning parent company resulting from the share exchange is a stock company,

1t must prescribe the following matters in the share exchange agreement:

— B E T MRS QLT ZOMICENT IR BEZe 2t &v
o ) MOMASHTH R m st (CLTF ZOMmIZHENT TR
ERHMRAS] Lo, ) oS &KOERT

(i) the trade name and address of the stock company effecting the share
exchange (hereinafter referred to as the "wholly owned subsidiary company
resulting from the share exchange" in this Part) and the stock company that
constitutes the wholly owning parent company resulting from the share
exchange (hereinafter referred to as the "wholly owning parent stock
company resulting from the share exchange" in this Part);

= RS TE A BRSO RS BT R L TR e A SO EITR L T
Z ORI L 8EEL LM T2 L &IE, SEERFIZOVTORIZHEIT HFEH

(i) if the wholly owning parent stock company resulting from the share
exchange is to deliver to shareholders of the wholly owned subsidiary
company resulting from the share exchange monies, etc. in lieu of the shares
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thereof when effecting the share exchange, the following matters concerning

relevant monies, etc.:

A HEZEREFPRALHTELBRANSHO®RANTH 5 & 1%, YEsklo%k (f
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(a) if the relevant monies, etc. are shares in the wholly owning parent stock
company resulting from the share exchange, the description of the number
of the relevant shares (or, for a company with class shares, the classes of
the shares and the number of the shares for each class) or the method for
calculating the numbers, and matters concerning the amount of the stated
capital and capital reserves of the wholly owning parent stock company
resulting from the share exchange;

B USSR e BRSO HE TR T ROMEMT R I DWW T o b
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(b) if relevant monies, etc. are bonds of the wholly owning parent stock
company resulting from the share exchange (excluding those concerning
bonds with share options), the description of the classes of relevant bonds
and the total amount for each class of bonds, or the method for calculating
that total amount;

N U ERE PR TS R BRSO FRE TAOME CITR TR AR 12 =
NEbDOERLS, ) Tho &I, YikHE TRHEONE RO UTZE DR ES
%

(c) if relevant monies, etc. are stock options of the wholly owning parent
stock company resulting from the share exchange (excluding those
attached to bonds with share options), the description of the features and
number of relevant share options, or the method for calculating the
number;

= YHeBREPRALBMTELHRASHTOF R TREMHE TH D & &%, M
B PRI IS OWN T O B (THE T 2 FH K O 3HTIR TRIME M AR IS S
NIZHR TR OV TONIHET 5 HIE

(d) if relevant monies, etc. are bonds with share options of the wholly owning
parent stock company resulting from the share exchange, the matters
prescribed in (b) concerning relevant bonds with share options and the
matters prescribed in (c) concerning the share options attached to relevant
bonds with hare options; or

B HEeREDPRA TR A O ELANDOMETH D & &1k, 4%
WMEEDONE R OHE L ITFEXIL T b OBIEFH L

(e) if relevant monies, etc. are property other than shares, etc. in the wholly
owning parent stock company resulting from the share exchange, the
description of the features and number or amount of relevant property, or
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the method for calculating the number or amount;

= HIFICHRET 25813, AT FattokE (A eBikAatt
<, ) I T 2 EBOSEEOEY TIZET 5 FHIH

(iii) in the case prescribed in the preceding item, matters concerning the
allotment of monies, etc. set forth in that item to shareholders of the wholly
owned subsidiary company resulting from the share exchange (excluding the
wholly owning parent stock company resulting from the share exchange);

I R A se 2RSSR HA I B L TR S e & - 2O FRE T RIMED
B TARIMER 1SR U T30k TRIMEIC D 2 Y R A A T2 R N A O T
THRIMEZ T D & &F. YR THIMEC OV TORICHEIT 2 FH

(iv) if the wholly owning parent stock company resulting from the share
exchange is to deliver to holders of share options in the wholly owned
subsidiary company resulting from the share exchange share options in the
wholly owning parent stock company resulting from the share exchange in
lieu of the relevant share options at the time of the share exchange, the
following matters concerning relevant share options:

A HRER SR TE BRSO TR T HOME D A & 32T 2 RS e T =4t
DFTRT KIME DR T RIMEE DA T 2R THIME (LLT Z OfRIZB N T TR
BERITRTRIME] LD, ) DN

(a) the description of the features of the share options (hereinafter referred
to as "share options under share exchange agreement" in this Part) held by
holders of share options in the wholly owned subsidiary company resulting
from the share exchange who will receive delivery of share options in the
wholly owning parent stock company resulting from the share exchange;

1 BRI R BTIR T RIME O TR TRIMEE (256 L T2 9 2 MR UAg #a 52 Bk 3C
DAL FRTRIME DN S QBT E DRE T ik

(b) the description of the features and number of share options in the wholly
owning parent stock company resulting from the share exchange to be
delivered to holders of share options under share exchange agreement, or
the method for calculating the number; and

N BRI HA TR BIR T KOME D3 BTRR TR AR IS SR P RIE CTH D & =
13, RS TE B NS A DS M RLIT IR T RIME AT AR I D WD T ORI AR D 55
Ze KRk D Bl NS Z ORRK ISR D B OFE M O Z L OFHEO BSOS
FHEE T OB IE T

(c) if share options under share exchange agreement are share options
attached to bonds with share options, a statement to the effect that the
wholly owning parent stock company resulting from the share exchange
will succeed to the obligations relating to bonds regarding to the bonds
with share options and the description of the classes of the bonds subject to
relevant succession and the total amount for each class of bonds, or the
method for calculating that total amount;
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(v) in the case prescribed in the preceding item, matters concerning the
allotment of the share options of the wholly owning parent stock company
resulting from the share exchange set forth in that item to holders of share
options under share exchange agreement; and

N AR O N E2ETHH (LT ZOHEICEWT Bh%EAER] Lo, )

(vi) the day on which the share exchange becomes effective (hereinafter
referred to as the "effective day" in this section).

2 FHEICHET 2L T, MR E TSN EERARITRETH D L &
E, R TE A St R ORI e R s 1T, RS E S o 31T
THREBOKRKXONFIILE T, RHEE =528 oFHEE L TRICEBIT 2 FHEZED
HTENTED,

(2) In the case prescribed in the preceding paragraph, if the wholly owned
subsidiary company resulting from the share exchange is a company with class
shares, the wholly owned subsidiary company resulting from the share
exchange and the wholly owning parent stock company resulting from the
share exchange may provide for the following matters in prescribing the
matters set forth in item (iii) of that paragraph in accordance with the features
of the classes of shares issued by the wholly owned subsidiary company
resulting from the share exchange:

— HOFMHOKADOKTITH L TEEFOF LY TE LN LT HLElE, 2D
EPAOE 37 S-MAL it

(i) if there is any arrangement that no monies, etc. are allotted to shareholders
of a certain class of shares, a statement to that effect and relevant class of
shares; and

A5 2T 2 FHHDIED, @EFEOFNY T O W THRAORE Z & (I8 7 5 Ttk

WEATH Z LT DL EIF. ZOELAOCYZERDIBHRCONE

(i1) beyond the matters set forth in the preceding item, if there is any
arrangement that each class of shares is to be treated differently with
respect to allotment of monies, etc., a statement to that effect and the details
of relevant different treatment.

3 HBHIIHETLHLEIE, REE=SICHIT 2 FHIZOWTOEDIEL, #HRAAZH
FERFEEOME (R SRR A S R ORHES — 5 OO A O I 4 B
<o ) DATLHAOE (HIHE _ZICHIT 2FHIIOWTOEDR DL LEITH -
TiE, FHEOMRAOE) IS TeEELZMNTLHIL2RNAELTLHOTRITR
X 6720,

(3) In the case prescribed in paragraph (1), the provisions on the matters set
forth in item (iii) of that paragraph must be provisions in which the monies, etc.
are delivered in proportion to the number of the shares (or, if there are
provisions on the matters set forth in item (ii) of the preceding paragraph, the
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number of the shares of each class) held by shareholders of the wholly owned
subsidiary company resulting from the share exchange (excluding the wholly
owning parent stock company resulting from the share exchange and
shareholders of the class of shares referred to in item (i) of the preceding

paragraph).

(BRA ST TATH RN 2 UG S DRSO 2 ) D FE A 5%)
(Effectuation of a Share Exchange Which Causes a Stock Company to Acquire
the Issued Shares)

FLEARTILE BRARHSESBRASHIL, 2 AERIC, HRAZHES T2t 03
TR (R e RSt o T oMK e F 2O 2R, ) @
B A BRI 5,

Article 769 (1) The wholly owning parent stock company resulting from a share
exchange acquires all of the issued shares of the wholly owned subsidiary
company resulting from the share exchange (excluding shares of the wholly
owned subsidiary company resulting from the share exchange already held by
the wholly owning parent stock company resulting from the share exchange) on
the effective day.

2 HIEOSGEITIE, RALHE SRS PRS2 2t ok GERERIIR
BRECICIR Y | Mgk e BRSNS B AE BRI O HET DL DR, )
ERFPLIEZ LIZONT, YEMRARHES SR HEE =+ ERE—HOKREZ L
TTbo L BIeT,

(2) In the case set forth in the preceding paragraph, the wholly owned subsidiary
company resulting from the share exchange is deemed to have given the
approval set forth in Article 137, paragraph (1) with regard to the acquisition
of shares of the wholly owned subsidiary company resulting from the share
exchange (limited to shares with a restriction on transfer, and excluding those
already held by the wholly owning parent stock company resulting from the
share exchange prior to the effective day) by the wholly owning parent stock
company resulting from the share exchange.

3 ROFFIHIT 2561203, KA BT SthoR TR, 2N ERIC, BIEE
—HF = FICHET 2 FHIZOWTOEDIZHEN, YK FICEDDLH LD,

(3) In the cases set forth in the following items, shareholders of the wholly owned
subsidiary company resulting from a share exchange become the persons
specified in each of those items, in accordance with the provisions on the
matters set forth in paragraph (1), item (iii) of the preceding Article, on the
effective day:

— HI&REEE S AICBITAFEEICOWTOEDND HHEE  [FEA OOk
e

(1) if there are provisions on the matters set forth in paragraph (1), item (i), (a)
of the preceding Article: the holders of shares referred to in (a) of that item;
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(ii) if there are provisions on the matters set forth in paragraph (1), item (i),
(b) of the preceding Article: the holders of bonds referred to in (b) of that
item;

= HIRE T BB AHEICOWTOEDNRH HBE FE N NOHKRTH
ME DT T RIMEH

(ii1) if there are provisions on the matters set forth in paragraph (1), item (i),
(c) of the preceding Article: the holders of share options referred to in (c) of
that item; or

MU HIERE—HE 5=l 2FEICOWTOED YD 555 Flw=0FkK T
MEARTHATNZ DU T OFAE D AT HEE B OVM BZBTIR THIME AT AL (A S 72 Bk 749
ME D BTIR T RIMEH

(iv) if there are provisions on the matters set forth in paragraph (1), item (i),
(d) of the preceding Article: the holders of bonds constituting bonds with
share options referred to in (d) of that item, and holders of the share options
attached to those bonds.

4 FIGRE—HBWNSICHET 25 E81TIE. 2003 ABIT, REASHERBIE T RIHE T,
THIR L. SR AT WA SR BT IR T RIME O TR TR0 13, AR 1 51281 2 I
DWNTDEDITHEV, [FIHEE M 5 1 ORR AT RHR S O R T RIME DBk T
KIMEF L 72D,

(4) In the case prescribed in paragraph (1), item (iv) of the preceding Article, the
share options under share exchange agreement are extinguished and holders of
the share options under share exchange agreement become holders of the share
options of the wholly owning parent stock company resulting from the share
exchange set forth in item (iv), (b) of that paragraph, in accordance with the
provisions on the matters set forth in item (v) of that Article, on the effective
day.

5 HIERH—HEMN G NIHET 250103, RSBkt 23 4ER
(2. R E NDFRRTHIMEA A IO W T ORAE IR D5 2 & MkT 5,

(5) In the case prescribed in paragraph (1), item (iv), (c) of the preceding Article,
the wholly owning parent stock company resulting from the share exchange
succeeds to the obligations relating to bonds regarding the bonds with share
options set forth in (c) of that item on the effective day.

6 FIEHEOBEX, HFLtENTLELELITELENL TGO EIC LD TRk T

L TV WA SIS 2 ik L7235E81E, @A LR,

(6) The provisions of the preceding paragraphs do not apply if procedures under

the provisions of Article 789 or Article 799 are not completed yet or where the

share exchange is cancelled.
B BRSMICHEITERRX L TG S ¥ 23R #
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Subsection 3 Share Exchange Which Causes a Limited Liability
Company to Acquire the Issued Shares

(B R TAT R Z UG S 2 BREUAS HL K
(Share Exchange Which Causes a Limited Liability Company to Acquire the
Issued Shares)
FrtEatte HMASHPIRALHEZ T 2561280 T, e atrnE R
HTHD & x1E, BRI N T, RICEHIT 5 FHZEDRTIITR 5220,
Article 770 (1) If a stock company effects a share exchange, if the wholly owning
parent company resulting from the share exchange is a limited liability
company, it must prescribe the following matters in the share exchange
agreement:
— BT TS EPERESHETH oHRALHTE B2t (LU ZofRicisn
T IR ER St Lo, ) O ROER
(i) the trade name and address of the wholly owned subsidiary company
resulting from the share exchange and the limited liability company that
constitutes the wholly owning parent company resulting from the share
exchange (hereinafter referred to as the "wholly owning parent limited
liability company resulting from the share exchange" in this Part);
= MRARHTE R F 2SO EPRAL IR L CTHRARBE SR A FaSttot 8 &
2% &L, YRR B O KA T4 FR K OMERTIE ONC HYE O fli 4
(i) if shareholders of the wholly owned subsidiary company resulting from the
share exchange are to become members of the wholly owning parent limited
liability company resulting from the share exchange when effecting the share
exchange, the names and addresses of the members and the value of
contributions by the members;
= AR A RSN I L Ok e 2t ok s LT
ZOHAIINRD 2 0% A EERARStORs 2R, ) 224 T 5L
T, UHAEBZEITOWTORICHET 5 5H1E
(ii1) if the wholly owning parent limited liability company resulting from the
share exchange is to deliver to shareholders of the wholly owned subsidiary
company resulting from the share exchange monies, etc. (excluding the
equity interests of the wholly owning parent limited liability company
resulting from the share exchange) in lieu of the shares thereof when
effecting the share exchange, the following matters concerning relevant
monies, etc.:
A LHEEeHEFEN LUK TR G RIStOETH D & & 1T, Bt EOR
FK QT Z & OFAAE DB O B ULE ORE T ik
(a) if relevant monies, etc. are bonds of the wholly owning parent limited
liability company resulting from the share exchange, the description of the
classes of relevant bonds and the total amount for each class of bonds, or
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the method for calculating that total amount; or

7 OUEARERE D YR AR TS B A RIS O BEUADOMPETH D & XiE 4
M PEDNEE JOFCE L FEE UL IS ORIE T

(b) if relevant monies, etc. are property other than bonds of the wholly
owning parent limited liability company resulting from the share exchange,
the description of the features and number or amount of relevant property,
or the method for calculating the number or amount;

M A ICHET 256121, RARHE e T2tk (KA S8l A st
<, ) I T 2 REEOSEEOEY TIZET 5 FHIH

(iv) in the case prescribed in the preceding item, matters concerning the

P

allotment of monies, etc. set forth in that item to shareholders of the wholly
owned subsidiary company resulting from the share exchange (excluding the
wholly owning parent limited liability company resulting from the share
exchange); and

T 1A

(v) the effective day.

2 FAHEICHET 2L T, MR E TSN EERARITRETH D L &
E. R e T2t R ORI e ol e R, SRR e e a2 tho 5T
T HEBOKRKXONFITIE T, REFNU ST 5FHEE L TRIZEIT 2 FHZ ED
HTENTED,

(2) In the case prescribed in the preceding paragraph, if the wholly owned
subsidiary company resulting from the share exchange is a company with class
shares, the wholly owned subsidiary company resulting from the share
exchange and the wholly owning parent limited liability company resulting
from the share exchange may provide for the following matters in prescribing
the matters set forth in item (iv) of that paragraph in accordance with the
features of the classes of shares issued by the wholly owned subsidiary
company resulting from the share exchange:

— HOMFORKNOKRTITH L TaEFOR L TE LRI L LT DH L& £D
EPAOET37 WALk

(i) if there is any arrangement that no monies, etc. are allotted to shareholders
of a certain class of shares, a statement to that effect and relevant class of
shares; and

= HIEFICEIT A FEEHDIE, @BRFOHEY TUZOW TR ORI Z & ITR 72 5 Bk
WEITH Z LT DL &I, ZOELAOCYZERDIBHRONE

(ii) beyond the matters set forth in the preceding item, if there is any
arrangement that each class of shares is to be treated differently with
respect to allotment of monies, etc., a statement to that effect and the details
of relevant different treatment.

3 HHEICBET 2L AR, FEEB N SITHEIT 5 FEIZOWTOEDIE, A
TETFERAOKT BRZHT 2B G RSt M ORTEE — 5 OFE OO % bk
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(3) In the case prescribed in paragraph (1), the provisions on the matters set
forth in item (iv) of that paragraph must be provisions in which the monies, etc.
are delivered in proportion to the number of the shares (or, if there are
provisions on the matters set forth in item (ii) of the preceding paragraph, the
number of the shares of each class) held by shareholders of the wholly owned
subsidiary company resulting from the share exchange (excluding the wholly
owning parent limited liability company resulting from the share exchange and
shareholders of the class of shares referred to in item (i) of the preceding
paragraph).

(B RIS TATH R 2 TG S DRSO 20 ) D FE A %)
(Effectuation of a Share Exchange Which Causes a Limited Liability Company
to Acquire the Issued Shares)

FLtEtt—5% BRARWEEBARSHIE, 28 AERIC, HRALZHES T2t 3E
TR (R e SR G RISt T oMK E e S ttoR iz k<, ) @
EE A BT 5,

Article 771 (1) The wholly owning parent limited liability company resulting
from a share exchange acquires all of the issued shares of the wholly owned
subsidiary company resulting from the share exchange (excluding shares of the
wholly owned subsidiary company resulting from the share exchange already
held by the wholly owning parent limited liability company resulting from the
share exchange) on the effective day.

2 AHEOLEITE, AT G RS RAS e 2T 2t GERIEEHIIR
BREUTIR Y | U E 2B RSN B ERRINO AT 5D ERLS, )
ZIG LI LIZOo0N T, YEUKALZBERFASHNFHE —+ERE - HOAREL L
Tebo L BIeT,

(2) In the case set forth in the preceding paragraph, the wholly owned subsidiary
company resulting from the share exchange is deemed to have given the
approval set forth in Article 137, paragraph (1) with regard to the acquisition
of shares of the wholly owned subsidiary company resulting from the share
exchange (limited to shares with a restriction on transfer, and excluding those
already held by the wholly owning parent limited liability company resulting
from the share exchange prior to the effective day) by the wholly owning parent
limited liability company resulting from the share exchange.

3 HISRHE—HE _SICHET 2 HEIiE. T e Ttk AR
(2 AT 2 FHIZOWTOEDICHE, MAZHTEEREFRStt0B &2 %,
ZOLGBEITBW T, AT GRS, 2N AR, AT+ BITERD
ERKDOEF 2 LI2b D& BT,
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(3) In the case prescribed in paragraph (1), item (ii) of the preceding Article, the
shareholders of the wholly owned subsidiary company resulting from the share
exchange, in accordance with the provisions on the matters set forth in that
item, become members of the wholly owning parent limited liability company
resulting from the share exchange on the effective day. In these cases, the
wholly owning parent limited liability company resulting from the share
exchange is deemed to have effected changes to the articles of incorporation
relating to the members set forth in that item on the effective day.

4 MIEHEHEZSA BT HEHEICOVWTOED N H HBEEITIT, e se+
ORI, DR ERIC, REFEMNSIZHEIT 5 HHIZOWTOEDIZHE, [FIHE
H = A ODAEOHEMEE & 72D,

(4) If there are provisions on the matter set forth in paragraph (1), item (iii), (a)
of the preceding Article, the shareholders of the wholly owned subsidiary
company resulting from the share exchange, in accordance with the provisions
on the matter set forth in item (iv) of that paragraph, become holders of bonds
relevant in item (iii), (a) of that paragraph on the effective day.

5 HIFHEOBEIL, HNE LHE HIIBWTERT2H Lt ILHLE (BHE=
TEERLS, ) OBEICE D FHESKET LTV ARWEGA IR A Ik L2551
IE, WA L2,

(5) The provisions of the preceding paragraphs do not apply if procedures under
the provisions of Article 799 (excluding paragraph (2), item (iii)) as applied
mutatis mutandis pursuant to Article 802, paragraph (2) are not completed yet

or where the share exchange is cancelled.

B HRABE

Section 2 Share Transfers

(BRG] D A RR)

(Preparation of a Share Transfer Plan)

Ftatt 4% —XIZL oAt REBELZ T2 LR TE DL, 205
(BN TIR, MR EREHE & ERL L 7221 X7 & 7220,

Article 772 (1) One or multiple stock companies may effect a share transfer. In
these cases, relevant companies must prepare a share transfer plan.

2 LRSS L THARBLEE T 5855120, Yk U EokXattix,
Fe[E] U TR R B 2 AR L 22 1T i Ze 720y,

(2) If two or more stock companies jointly effect a share transfer, those two or

more stock companies must prepare the share transfer plan jointly.

(KR53 )
(Share Transfer Plans)
FrtEtEtt+=% XU Lo ABEE 2 3T 558 100E. RSB EREE I
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Article 773 (1) If one or multiple stock companies effect a share transfer, those
companies must prescribe the following matters in the share transfer plan:
— BRABEIZ L VBRI ORASE (T ZoMmICENT RABIERLEER S

)l EWD, ) OHB. BEE. ARIEOFTEM K OFETT AT Re ke 5

(i) the purpose, trade name, location of the head office, and the total number of
authorized shares of the stock company incorporated in the share transfer

(hereinafter referred to as the "wholly owning parent company incorporated

in a share transfer" in this Part);

— HIEIEST S b O DIE, MRABIRRL B SO E R TED 5 FHIH

(i1) beyond what is set forth in the preceding item, the matters provided for in
the articles of incorporation of the wholly owning parent company
incorporated in a share transfer;

= BB HRE T T8 Bl = AR O R SL R HUH A% 0D B4

(ii1) the names of the directors at incorporation of the wholly owning parent
company incorporated in a share transfer;

W ROAMNOENETIZBTLHEOX IS, H%A NOENETICED D HHE

(iv) the matters provided for in (a) through (c) below for the categories of cases
set forth respectively therein:

A HABLER L TEEHSAEPRHBERESETH 256 RABIERLE 2
DEORILFFRFH S5O K4 X34

(a) if the wholly owning parent company incorporated in a share transfer is a
company with accounting advisor: the name of the accounting advisor at
incorporation of the wholly owning parent company incorporated in a share
transfer;

7 MREABER SRS EEEREST (BEEROEA ORI L2 SFHIRET
LHHDIZRETDEDERDEDN S LMAR LG, ) THIHE MK
RS AL S A S A O RN RE A AR D K4

(b) if the wholly owning parent company incorporated in a share transfer is a
company with company auditor (including a stock company the articles of
incorporation of which provide that the scope of the audit by its company
auditor is limited to an audit related to accounting): the name of the
company auditor at incorporation of the wholly owning parent company
incorporated in a share transfer; or

N RABIRR LG ERSHDRFEEARELTHL5E6 HRABIERRLER
A DORRNLRF R FHEE AN O KA A4 PR

(c) if the wholly owning parent company incorporated in a share transfer is a
company with financial auditor: the name of the financial Auditor at
incorporation of the wholly owning parent company incorporated in a share
transfer;

o B E 2RSSR BRI L OB iR T o2&t LTz o
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(v) the number of shares (or, for a company with class shares, the classes of the
shares and the number of the shares for each class) of the wholly owning
parent company incorporated in a share transfer to be delivered by the
wholly owning parent company incorporated in a share transfer to
shareholders of the stock company effecting the share transfer (hereinafter
referred to as the "wholly owned subsidiary company resulting from a share
transfer" in this Part) in lieu of the shares thereof, when effecting the share
transfer, or the method for calculating the numbers, and matters concerning
the amount of the stated capital and capital reserves of the wholly owning
parent company incorporated in a share transfer;

N MRABETE A SO TITKT 2 R15 OO T Y TIZE T 2 HFH

(vi) matters concerning allotment of the shares set forth in the preceding item
to shareholders of the wholly owned subsidiary company resulting from a
share transfer;

t HRABIEH LA SRR ICER L TR IR SR 2SO FEITH LT
Z ORI D 2 BHEMRAB IR L B BRSO EFE 2 2435 & id, Uikt
EEIZOWTORIZIGT 5 FIHA

(vii) if the wholly owning parent company incorporated in a share transfer is to
deliver to shareholders of the wholly owned subsidiary company resulting
from a share transfer bonds, etc. of the wholly owning parent company
incorporated in a share transfer in lieu of the shares thereof when effecting
the share transfer, the following matters concerning relevant bonds, etc.:

A UBHEEPIKRABIEER L eSO AE Gk PR EIC OV T O b
DxERLS, ) ThHdH L T, YEHEOFHBE LK OHEE T L O/ HEDOSFHDOAE
KEXTE DR E T

(a) if relevant bonds, etc. are bonds of the wholly owning parent company
incorporated in a share transfer (excluding those concerning bonds with
share options), the description of the classes of relevant bonds and the
total amount for each class of bonds, or the method for calculating that
total amount;

7 YRR E SR AR LR RS OFIR TR CIR PRI AR I S
NEEbDOEERLS, ) ThDEEIE, YR TREONE KO UTZE DR ES
%

(b) if the relevant bonds, etc. are share options of the wholly owning parent
company incorporated in a share transfer (excluding those attached to
bonds with share options), the description of the features and number of
relevant share options, or the method for calculating the number; or
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(c) if relevant bonds, etc. are bonds with share options of the wholly owning
parent company incorporated in a share transfer, the matters prescribed in
(a) concerning relevant bonds with share options and the matters
prescribed in (b) concerning the share options attached to relevant bonds
with share options;

N HIFICRET 25 A2, MBI TSR EISK T 5 RS OHEFEOE
BTITET 5 HH

(viii) in the case prescribed in the preceding item, matters concerning
allotment of bonds, etc. set forth in that item to shareholders of the wholly
owned subsidiary company resulting from a share transfer;

o BRABIRE e e 2SRRI L CHRAB iR 22+ 2O B TRHED
BR T RIMER IS0 U CERHITR T HRIME IS D £ U SRS a2 78 A AL O TR
THRIMEZ ST D & &1F, YR THIMEC OV TORITHEIT 2 FIH

(ix) if the wholly owning parent company incorporated in a share transfer is to
deliver to holders of share options of the wholly owned subsidiary company
resulting from a share transfer share options of the wholly owning parent
company incorporated in a share transfer in lieu of relevant share options at
the time of the share transfer, the following matters concerning relevant
share options:

A UL S S O R TR D A &2 %2 1) 2 AR e e 24t
DFTRRT KIME DFR T RIMERE DA T 2R THIME (LLT ZOfRIZB N T TR
DR T RN SV D, ) ORE

(a) the description of the features of the share options held by holders of
share options of the wholly owned subsidiary company resulting from a
share transfer who will receive delivery of share options of the wholly
owning parent company incorporated in a share transfer (hereinafter
referred to as "share options under share transfer plan" in this Part);

1 BRSNS FFHET IR TR ME O TR TRIME B 6 L T A 97 2 B R R L e
DAL FETRIME D NG S QBT E DRETT i

(b) the description of the features and number of share options of the wholly
owning parent company incorporated in a share transfer to be delivered to
holders of share options under share transfer plan, or the method for
calculating the number; and

N BRI ER R BT R T KO 23 BTRR T RO AR IS SR P RIE CTH D & =
13, BRARHERR AL e S AR M REFTIR T RIME AT AR I D WD T ORI AR D S
Ze KAk D Bl NS Z ORISR D B OFE M O Z L OF/ A EO BSOS
FHEE T OB E FIE

(c) if share options under share transfer plan are share options attached to
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bonds with share options, a statement to the effect that the wholly owning
parent company incorporated in a share transfer will succeed to the
obligations relating to bonds regarding to the bonds with share options and
the description of the classes of the bonds subject to relevant succession
and the total amount for each class of bonds, or the method for calculating
that total amount; and
+ HIBICHRET 2% A 1id. R ERETECHTIR T KM O TR T RIS ([Sx 5 [ 5
DRABHRR LT B AL OFR TRIMEOE S TIZEAT 5 9 H
(x) in the case prescribed in the preceding item, matters concerning allotment
of the share options of the wholly owning parent company incorporated in a
share transfer referred to in that item to holders of share options under
share transfer plan.

2 MABERILTERAMEPEAFEZESRELTH 25 E8121F, ATEE =7124H
o FEIT, RAFFEASRE TH 2 LRI & £ LS ORI Eif & Z X

ML TEDRT IR By,

(2) If a wholly owning parent company incorporated in a share transfer is a
company with audit and supervisory committee, the matters set forth in item
(iii) of the preceding paragraph must be prescribed by distinguishing directors
at incorporation who are audit and supervisory committee member at
incorporation and other directors at incorporation.

3 HHICHETLIHAEICEWT, KB a S0 BERARITSETH L &
Tk, AR ETE RS, ZORIT T H2EBEOKRKONFITIE T, FHEFAFIZ
BT LFEHE L TRICBIT2FEHEZEDD Z LN TE D,

(3) In the case prescribed in paragraph (1), if the wholly owned subsidiary
company resulting from a share transfer is a company with class shares, the
wholly owned subsidiary company resulting from a share transfer may provide
for the following matters in prescribing the matters set forth in item (vi) of
that paragraph in accordance with the features of the classes of shares issued
by the stock company disappearing in the absorption-type merger:

—  HOFHOKADOKRTIT U THRARBERR L 22O R ORI TE L
ZEETrlEE. FOEROYEHMROFEE

(i) if there is any arrangement that no shares of the wholly owning parent
company incorporated in a share transfer are allotted to shareholders of a
certain class of shares, a statement to that effect and relevant class of
shares; and

A 2T 2 FHEOIED, HRABEEE L2 O OE Y Tz oW TR

DT LIZHRDIBPNEITI 2L e TDH L &E1T, TOFROYEELR D T
DN

(ii) beyond the matters set forth in the preceding item, if there is any
arrangement that each class of shares is to be treated differently with
respect to allotment of shares of the wholly owning parent company
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incorporated in a share transfer, a statement to that effect and the details of
relevant different treatment.

4 HHEICHET HEAICE, REFASSICET 2 FHEIZOWTOEDIX, KB
TR EOKTE GTEE — S OMBEOKRAOKRTELZIRS, ) OFT 28K 0H (7§
HE F BT 2 FHHEIZOWTDOED R H DHEITH - T, FRBEOKNDOE) 12
Ji U THRARB IR L e B SO T2 2 L 2NE LT 5 DO TRITNIER
SRR

(4) In the case prescribed in paragraph (1), the provisions on the matters set
forth in item (vi) of that paragraph must be provisions in which the shares of
the wholly owning parent company incorporated in a share transfer are
delivered in proportion to the number of the shares (or, if there are provisions
on the matters set forth in item (ii) of the preceding paragraph, the number of
the shares of each class) held by the shareholders of the wholly owned
subsidiary company resulting from a share transfer (excluding the
shareholders of the class of shares referred to in item (i) of the preceding
paragraph).

5 HI_HOBEIL, H—HENZICTHT L2FHHIIOWTHEMNT L, ZOHAITBNT,
Al g TR L e i S OREY £ H L D%, TRREABESR LS Al St
DHAEE] LRAERZDBDET D,

(5) The provisions of the preceding two paragraphs apply mutatis mutandis to
the matters mentioned in paragraph (1), item (viii). In these cases, the term
"shares of the wholly owning parent company incorporated in a share transfer"
in the preceding two paragraphs is deemed to be replaced with "bonds, etc. of

the wholly owning parent company incorporated in a share transfer".

(KA o= DR ) DI L)
(Effectuation of a Share Transfer)

FLE L NS BB ISERBSIX, TN 0 I, RABEEESF2tto
FATHRA OB 2 TG 2,

Article 774 (1) The wholly owning parent company incorporated in a share
transfer acquires all of the issued shares of the wholly owned subsidiary
company resulting from a share transfer on the day of its formation.

2 HABETEEFSHAOKRTIL, MEABIERLTEEBSTEOMIO B2, FigE—H
FARFIHT 52 FHHIZOWTOEDITHE, FEBLSORKXOKRIEL 2D,

(2) The shareholders of the wholly owned subsidiary company resulting from a
share transfer, in accordance with the provisions on the matters set forth in
paragraph (1), item (vi) of the preceding Article, become shareholders of the
shares set forth in item (v) of that paragraph on the day of formation of the
wholly owning parent company incorporated in a share transfer.

3 ROFFITIT H5E610E, MEABEEE SO EIL. MMABIEER L B2 A

FORRSLO BIZ, HISH —HFH /N IZB T 5 FHICHOWTOEDITHE, L%

o
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EODLHE LD,

(3) In the cases set forth in the following items, the shareholders of the wholly
owned subsidiary company resulting from a share transfer become the persons
specified in each of those items, in accordance with the provisions on the
matters set forth in paragraph (1), item (viii) of the preceding Article, on the
day of formation of the wholly owning parent company incorporated in a share
transfer:

— HIEE—EHE LB A BT AFEHIZOWTOEDNH 55hE  FoA OHEDH
EHEE

(1) if there are provisions on the matters set forth in paragraph (1), item (vii),
(a) of the preceding Article: the holders of bonds referred to in (a) of that
item;

T HiSEHEE LR ICBIT A FHEICOWTOEDRH L BEE RS OHK TR
ME D BTIR T RIMEH

(i1) if there are provisions on the matters set forth in paragraph (1), item (vii),
(b) of the preceding Article: the holders of share options referred to in (b) of
that item; or

= RS EELEANCEITFAFEEICOWTOEDNH HBEE  FE5 DOHETH
MEATFEAE 1T DU T DA D HAEHER S OV 5L TR TR AR A S TR T4
ME D BTIR T RIMEH

(ii1) if there are provisions on the matters set forth in paragraph (1), item (vii),
(c) of the preceding Article: the holders of bonds constituting bonds with
share options referred to in (c) of that item, and holders of the share options
attached to those bonds.

4 FIRE-HFNLSICHET 256103, MEABER L ESHSHOMYORIT, B
X HEGH TR T AIME L. VHIR L. AR R G TR TR ME O Bk T ROMER 1.
R 5288 2 FHITOWTOEDIZHE, [RHEFE LS 2 ORI L 5E 28
EAEOFRTRIMEDFR THRIMER & 72 D,

(4) In the case prescribed in paragraph (1), item (ix) of the preceding Article, the
share options under share transfer plan are extinguished and the holders of
the share options under share transfer plan become holders of the share
options of the wholly owning parent company incorporated in a share transfer
referred to in item (ix), (b) of that paragraph, in accordance with the provisions
on the matters set forth in item (x) of that paragraph, on the day of formation
of the wholly owning parent company incorporated in a share transfer.

5 HIEE HEILGNIHET 2510, MABERR LSS IX. ZOSLo
HIZ, [ABANDOFE TR AEIC DD TOAE IR DER & &k D,

(5) In the case prescribed in paragraph (1), item (ix), (c) of the preceding Article,
the wholly owning parent company incorporated in a share transfer succeeds to
the obligations relating to bonds regarding to the bonds with share options set
forth in (c) of that item on the day of its formation.
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FNED = BRARN
Chapter IV-2 Partial Share Exchange

(BR A AT G D AERL)
(Preparation of Partial Share Exchange Plans)
FrtEatrlEEoZ HRAStiZ, KA E2TH2LNnTE S, ZOHEICEVTIEL,
BRI 2 AR L 22 1T Ui 72 720,
Article 774-2 A stock company may effect a partial share exchange. In these

cases, the stock company must prepare a partial share exchange plan.

(BB AT 5 1)
(Partial Share Exchange Plans)
FLtEttlUEo = HASHPHERALMH 2T 2561203, SRAZMAFHEICB W T, K’
[ZH 2 FHA ED 2T ILUE e 5720,
Article 774-3 (1) If a stock company effects a partial share exchange, the partial
share exchange plan must provide for the following matters:
— R ot (KRR At (AR T2 oAtz v o, LT
Co ) DPHRAZMITEE L TR 2T 22 BT T oAtz v 5, LLTE
Co ) DO M OMERT
(1) the trade name and address of the subsidiary company resulting from a
partial share exchange; (meaning the stock company that issued the shares
to be acquired by the parent company resulting from a partial share
exchange (meaning the stock company effecting the partial share exchange;
the same applies hereinafter) through the partial share exchange; the same
applies hereinafter);
= R AS EARAS AT ER L CRE D 21 2 RAZ AT 2t R0 B (Bk
AT F 2D B AT TH 255 12H - TE, HRAXOFE L OHEEH I L 0
) OTFR
(i1) the minimum number of shares of the subsidiary company resulting from a
partial share exchange to be acquired by the parent company resulting from
a partial share exchange through the partial share exchange(in the case of a
company with class shares, the classes of shares and the number of each
class);
= AR BRI ER U TR AT 2L OO FEIE N T3 LT %
ROl & U CaRfT T 2 AL Bt oo (FEHgRARITEtIch - T
I, MROFEEROHE T L o) XILZE OO EE FIEW NI YRR Bl
FHOD G A K O e 4 DRI BT 5 FIH
(ii1) the number of shares of the parent company resulting from a partial share
exchange to be delivered as consideration for shares of the subsidiary
company resulting from a partial share exchange to be delivered to the
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transferors of the shares of the subsidiary company resulting from a partial

share exchange (in the case of a company with class shares, the classes of

shares and the number of shares of each class) or the method for calculating
that number and the matters concerning the amount of the stated capital
and reserves of the parent company resulting from a partial share exchange;

M RS AT T2 DR D RPN T 5 Al DRSS B AL oA DB TS
B4 o9H

(iv) matters concerning the allotment of the shares of the parent company
resulting from a partial share exchange set forth in the preceding item to the
transferors of the shares of the subsidiary company resulting from a partial
share exchange;

T RS BRI AT ER U THRAR A 2 OB OFEE N I3 L T4
HRA D%l & L TaEE BRSOz R, T Zo5 k0K EIZk
WTH L, ) 22472 L &, Y%eRFICOVWTORIZHEIT 5HHE

(v) if the parent company resulting from a partial share exchange is to deliver
monies, etc. (excluding shares of the parent company resulting from a partial
share exchange; the same applies hereinafter in this item and the following
item) to the transferors of the shares of the subsidiary company resulting
from a partial share exchange as consideration for the shares when effecting
the partial share exchange, the following matters concerning the monies,
etc.:

A HEZEREFENRALZMNBESHO—E Gk PRMEMNHEIC OV TO b D &R
<o) ThHDEEIL, HFEAEOHE K OFE Z & OXAE O SO G FHHE UL
ZDORIET

(a) if relevant monies, etc. are bonds of the parent company resulting from a
partial share exchange (excluding those with respect to bonds with share
options), the classes of relevant bonds and the total amount for each class
of bonds, or the method for calculating the total amount;

B YR EE SRS S OBRR T RO CIRR TR RIS Sz b o
wER<, ) ThHD & T, HEHRETRIMEDONE K OB UIE OREE ik

(b) if relevant monies, etc. are share options of the parent company resulting
from a partial share exchange (excluding those attached to bonds with
share options), the content and number of relevant share options, or the
method for calculating the number;

N B EENRAZM SO PRI A TH 5 & &3, BRI TR
MBI DWW T DA NTEE T 2 T M OV R T RIMEAT AR (AT S U728k
THRIMEIZ DWW T O ZHET 2 FHIH

(c) if relevant monies, etc. are bonds with share options of the parent
company resulting from a partial share exchange, the matters prescribed
in (a) concerning relevant bonds with share options and the matters
prescribed in (b) concerning the hare options attached to relevant bonds
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with share options; or

= YEEREFVPKRAZTH SO E L OHR TRIMUSNDOMETH D & E 1T,
MREPE DN L OHCE L <ITBXUT 20 b OFEEHIE

(d) if relevant monies, etc. are property other than bonds or share options of
the parent company resulting from a partial share exchange, the content
and number or amount of relevant property, or the method for calculating
the number or amount; and

NOATFICHRET 2561213, A F 2O OREE NS4 5 [l 5 0e 8%
DEY CTIZBT 5 HIA

(vi) matters concerning the allotment of the monies, etc. referred in the
preceding item to the transferors of the shares of the subsidiary company
resulting from a partial share exchange;

t A BRI U THRARAS F 2t ok & R TR 72
FEOFRTHIME GOk TRIMEM A& IS S7c b D& RS, ) SUTHTR THRIMERT
i (LT DI TRMES] LT 5, ) 20225 & &id, Uk T RS
DNE K OB L Z DBETE T ik

(vii) if the parent company resulting from a partial share exchange is to
acquire share options of the subsidiary company resulting from a partial
share exchange (other than those attached to bonds with share options) or
bonds with share options of the subsidiary company resulting from a partial
share exchange (hereinafter collectively referred to as "share options, etc.")
with the shares of the subsidiary company resulting from a partial share
exchange when effecting the partial share exchange, the features and
number of relevant share options, etc. or the method for calculating that
number;

N HTRICHRET 2581280 T, MRS RS AT B U TR T2
FEOD BT T KIME T D FEPE N6 U T U R TRIME S Ol & U T8k 4 227
Ll E T, UEEHRSEIT OV TORIZET 5 FIH

(viii) in the cases prescribed in the preceding item, if the parent company
resulting from a partial share exchange is to deliver monies, etc. to the
transferors of the share options, etc. of the subsidiary company resulting
from a partial share exchange as consideration for the share options, etc.
when effecting the partial share exchange, the following matters concerning
the monies, etc.:

1 YEEREPKRALMBSHOMRATH 2 & 1, YR (FEEkRASE
ITEMICH > T, RROFE L O Z L o) XiTZ OBOFEE S EIL TN
YKL SO & RS Ol e ORI 5 FH

(a) if the monies, etc. are shares of the parent company resulting from a
partial share exchange, the number of the relevant shares (in the case of a
company with class shares, the classes of shares and the number of shares
of each class) or the method for calculating number, and the matters
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concerning the amount of the stated capital and reserves of the parent
company resulting from a partial share exchange;

7 YEeSENKRAZMEHStOHE Gk TS EEIZ OV TO b O &R
Ko ) ThdE&EIL, HUEAEOHME N O Z & OKAIEOSEH DG FHEE UL
ZDORETTIE

(b) if the monies, etc. are bonds of the parent company resulting from a
partial share exchange (excluding those with respect to bonds with share
options), the classes of relevant bonds and the total amount for each class
of bonds, or the method for calculating the total amount;

N R ERE DRSS B S O BR TR CIR TR R I S b o
ZER<, ) ThHD & EIT, HLHE TRMEDONE K OB ULE DR E 5

(c) if the monies, etc. are share options of the parent company resulting from
a partial share exchange (excluding those attached to bonds with share
options), the content and number of relevant share options, or the method
for calculating the number;

= YEEREFVPERALZMTHESHEOFERTRIHEME TH L & 13 ST
MBI DWW T O IZHUE S 2 F 3 K OV 3R TROMEAT AR (AT S v 728k
FTHRIMEIZ DN TONTHET D FIH

(d) if the monies, etc. are bonds with share options of the parent company
resulting from a partial share exchange, the matters prescribed in (b)
concerning relevant bonds with share options and the matters prescribed
in (c) concerning the share options attached to the bonds with share
options; or

B HEZeEREPKRAZMBESHEOKRKNELSINOMETH D & 1T, M EON
BROBCHE LTI OREHIE

(e) if the monies, etc. are property other than shares, etc. of the parent
company resulting from a partial share exchange, the content and number
or amount of the property, or the method for calculating the number or
amount;

A ICHET 256 11d, IR T2 O HR T KOS ORI 5 [A 7

DAEEFEOFY TIZET 2 5IH

(ix) in the case prescribed in the preceding item, the matters concerning the

+

allotment of the monies, etc. referred to in that item to the transferors of the
share options, etc. of the subsidiary company resulting from a partial share
exchange;

IR AT F A ORI OSHTRE TARIE S OFEE L O HA A O A + — R 23
ZOMNEAETLHH UUTZOFEZBWNT [HHhR8EAER] &), )

(x) the date of the offer for transfer of the shares and share options, etc. of the

subsidiary company resulting from a partial share exchange; and (xi) the day
on which the partial share exchange becomes effective (hereinafter referred
to as the "effective day" in this Chapter).
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2 REEICHET 2GR, FEE S8 52 FHICOWTOEDIE, A+
DN IIFREAEBIZB D THRAR MBSO F2ALE R OBENEETHHOTRIT
X772 B 720,

(2) In the cases prescribed in the preceding paragraph, the provisions on the
matters set forth in item (ii) of that paragraph must be provisions in which
that the number of shares of the subsidiary company resulting from a partial
share exchange is causes that the subsidiary company resulting from a partial
share exchange to become a subsidiary of the parent company resulting from a
partial share exchange on the effective day.

3 HHICHETLIHEICREWT, AL Fat B ERARITSHETH D & I
AT, KA F2tORIT T 2MBEOMRAORNEITIE T, FIHEZF MY
T oFEHE L CRICIBIT2FHZED D Z ENTE D,

(3) In the cases prescribed in paragraph (1), if a subsidiary company resulting
from a partial share exchange is a company with class shares, the parent
company resulting from a partial share exchange may decide the following
matters as the matters set forth in item (iv) of that paragraph in accordance
with the features of the classes of shares issued by the subsidiary company
resulting from a partial share exchange:

—  HOAHOKRNAOEE NI L TRt oA 0B T2 LanZ & &
T5LEE. ZDOFEKOYEKRAORS

(1) if there is any arrangement that no shares of the parent company resulting
from a partial share exchange will be allotted to the transferors of a certain
class of shares, a statement to that effect and the class of shares; and

Al 24T 2 FHDIE ), BRESA PR S OBRK O Y T OW TR OFEE =

CICEBBR DB EITHIZ LT DL, ZOFELRPYZER DL BN ONE

(ii) beyond the matter set forth in the preceding item, if there is an
arrangement that each class of shares is to be treated differently with
respect to allotment of shares of the parent company resulting from a partial
share exchange, a statement to that effect and the details of the different
treatment.

4 F-HIIHET L2HEIE. FEELNSICHET 5 FHICONWTOEDIL, KL
F2HOMRADOEEN FTEFE — S5 OMBEOKRADOEEAN LR, ) DR E S
FRIZRE D TS F 2t oo E (RIHEZE 51281 2 FHIZHOWTOED )
bDHGEITH > T, FHEEOKKOH) 125 U THRALRMBattokX 42 2435
ZEENRETHLDOTRITNIE R B0,

(4) In the cases prescribed in paragraph (1), the provisions regarding the matters
set forth in item (iv) of that paragraph must stipulate that the shares of the
parent company resulting from a partial share exchange will be delivered in
proportion to the number of the shares of the subsidiary company resulting
from a partial share exchange (or, if there are provisions with respect to the
matters set forth in item (ii) of the preceding paragraph, the number of the
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shares of each class) transferred by the transferors of the shares of the
subsidiary company resulting from a partial share exchange (excluding the
relevant transferors of the class of shares referred to in item (i) of the
preceding paragraph) to the parent company resulting from a partial share
exchange.

5 HI—HOBEIX, HB—HEAFTICH T 2FHIIOWTHENT L, ZOHAIZBNT,
Al T AR BH ST Ebo0id, Te8% AR MEHSTo%%
fr<. ) | LRMAERADBDET D,

(5) The provisions of the preceding two paragraphs apply mutatis mutandis to
the matters set forth in paragraph (1), item (vi). In those cases, the term
"shares of the parent company resulting from a partial share exchange" in the
preceding two paragraphs is deemed to be replaced with "monies, etc.
(excluding the shares of the parent company resulting from a partial share
exchange)."

(BRA AT F OO FERE L D HIA )
(Offer to Delivery Shares of the Subsidiary Company Resulting from a Partial
Share Exchange)

FrtEat Lo BRAZBH SR, SRR F2HOMADOEE L OHIALZ L
Fo LT HFITHL, RICBIT H2FHABEH LRTNTRER20,

Article 774-4 (1) A parent company resulting from a partial share exchange must
notify persons who intend to offer to deliver shares issued by the subsidiary
company resulting from the partial share exchange of the matters set forth in
the following items:

— BB O

(i) the trade name of the parent company resulting from a partial share

exchange;
o BRAEEAT R O N

(ii) the content of the partial share exchange plan; and
= HI BT L00ED., IEHEES TED L HIE
(iii) beyond the matters provided in the preceding two items, matters provided
in the Ministry of Justice Order.
2 AN FEEORKOEE L OHFIALEZT 581, RIRE —HEHSOHAET
2. WIZHIT D FHEZ L L F il 2 RSB HIC R LT TR 5720,
(2) A person who submits an offer to deliver shares of the subsidiary company
resulting from a partial share exchange must deliver a document giving the
following information to the parent company resulting from a partial share
exchange by the date provided in paragraph (1), item (x) of the preceding
Article:
—  HHIAZE T 5O KA I A4FR K OMERT

(i) the name and address of the person making the offer; and
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O OREVEZ D LT OMARMS T2t O (KA F et EERARITS
HTHLHEITH - TE, HRAORE&K OHEZ & O%)

(i1) the number of shares of the subsidiary company resulting from a partial
share exchange to be delivered (in the case of a company with class shares,
the classes of the shares and the number of shares for each class).

3 HIEOHALZT 2HIL, RHEOEHmOLZFRZ T, BRTED DL EZAILLD,
R B OKFHE 215 T, REOFRICFHE T X & FHLZ BRI TIEIC LD f24t
THZENTED, ZOGRICBWT, YZHiALLZ LIcE L, FHEOEFRZLMF L
Teb Db Bixd,

(3) A person who makes an offer referred to in the preceding paragraph may, in
lieu of delivering a document as referred to in that paragraph, provide the
information that is required to be detailed in the document referred to in that
paragraph by electronic or magnetic means, with the approval of the parent
company resulting from a partial share exchange and pursuant to the
provisions of cabinet order. In those cases, the person offering is deemed to
have delivered the document under that paragraph.

4 FH-HOHEIL, AT S FEA 50T 5 FHE 2 R0 L 7o flpd an i |
EERETHICHET 2 HmAEZH —HOBHIALEZ L LD &9 581 LTt
L TV L 5HEE DMK F 2 ORROFEE L OFIALZ L LS & 5HDOMRE
CRTFDBLENN 2D L LTEBES TEDLHAICIE, @A LR,

(4) The provisions of paragraph (1) do not apply if the parent company resulting
from a partial share exchange has issued a prospectus provided for in Article 2,
paragraph (10) of the Financial Instruments and Exchange Act that states the
matters set forth in each item of that paragraph to a person who intends to
submit the application in paragraph (1), and in other cases prescribed by
Ministry of Justice Order as cases where it is unlikely that the protection of
persons who intend to submit offers to deliver shares of the subsidiary
company resulting from a partial share exchange is compromised.

5 HMALZRMBEMtIZT, FEHE BT L2FHIIOWTEE b2 & GBENE+
RNEDOIVE—HOBEIZL VNI EREZERE L L S LOREEHEOREICLY
iSRG —HE O AEZEE L 27T, ) 13, EHIZ, TOFERIEEELE
Mol FHEZH _HOFALZ LT (UFZOEICEWNT THIAE] L), )
(ZIEE L2 TR bR,

(5) If there are changes in the matters set forth in any item of paragraph (1)
(including change of the effective day pursuant to the provisions of Article 816
-9, paragraph (1) and change of the day provided in paragraph (1), item (x) of
the preceding Article pursuant to the provisions of Article 816, paragraph (5)),
the parent company resulting from a partial share exchange must immediately
notify persons who have submitted offers provided in paragraph (2)
(hereinafter in this Chapter referred to as "offerors") thereof and of the matters
so changed.
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6 MREAPB SR HAE I L TT 2@ XIHMES X, 5 HE— S OEfT (4%
FOA T S BN I8 N SRS 2 520 2 5t )AL S0 & gk A Al s iz aman L7z
Ba o TiE, O ATERE L) 1258 TTETIIERY 2,

(6) It is sufficient for a notice or demand to an offeror to be sent by the parent
company resulting from a partial share exchange to the address under
paragraph (2), item (i) (or, if the offeror notifies the parent company resulting
from a partial share exchange of a different place or contact address for the
receipt of notices or demands, to the place or contact address).

7 ATEHOBHMIIIMEE T, £ OWBASUIMEE DN BE REST NE THoIRFC, L
b D& BT,

(7) The notice or demand referred to in the preceding paragraph is deemed to
have reached the addressee at the time when the notice or demand must have

normally arrived.

(BRI SR 0 32 1T 5 RS F 2o R0 E 2 0)

(Allotment of Shares of the Subsidiary Company Resulting from a Partial
Share Exchange Acquired by the Parent Company Resulting from a Partial
Share Exchange)

HEtEEHUEDOL AR IE. FIAE O T2 6 YRS S RS
M EZHORKEEYZT LE5LED, o, TOHITED Y TLH YR H
DR 2T DR 2o Ao (KRR 2 BER T2t ToH
DHEIH - TE, MADOFH I L OF, LTZORIIBWTRHL, ) zEDRTN
E72 6720, ZOHAEIZRWT, AR EIE FIAEICHIY 4T 54K
BOERNHELE L HUEO=F —HFE 5O TROKZ FEISR2WHEHPHN T, i
oA, AiEE _HE _SOBELV L THZ LN TX S,

Article 774-5 (1) The parent company resulting from a partial share exchange
must designate from which offerors it will acquire shares of the subsidiary
company resulting from a partial share exchange and the number of shares of
the subsidiary company resulting from a partial share exchange that it will
acquire from those offerors (if the subsidiary company resulting from a partial
share exchange is a company with class shares, the classes of shares and the
number of each class; the same applies hereinafter in this Article). In those
cases, the parent company resulting from a partial share exchange may acquire
a number of the shares less than the number provided in paragraph (2), item
(i1) of the preceding Article to the extent that the aggregate number of the
shares allocated among the offerors is not less than the minimum number
provided in Article 774-3, paragraph (1), item (ii).

2 R Bt AR ORTH £ TIZ, HIAZIZH L, HZHAE» D Y%
AT 0358 0 2T DA F 2t oMo 2@ L it hide 5720,

(2) The parent company resulting from a partial share exchange must notify
offerors regarding the number of shares of the subsidiary company resulting
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from a partial share exchange that it will acquire from the offerors by the day
before the effective day.

(BRAZZ AT T A DR D FEE L D AL R ORR A ST 412358 0 521 D R AT
SO OFEY TIZEIS 2 FRHI)

(Special Provisions on Offers to Transfer Shares of the Subsidiary Company
Resulting from a Partial Share exchange and Allotment of Shares of the
Subsidiary Company resulting from a Partial Share Exchange to Be Acquired
by the Parent Company Resulting from a Partial Share Exchange)

FEtEEFEEDOAN AIZKOBET, RAZMNF2HOMRKNZEY L 5 LT 28D,

R BRI EE U CRE Y 21 DR AR Tt ok X0 oREE L

AT O BRI RiRET 2B, WA LR,

Article 774-6 The provisions of the preceding two paragraphs do not apply if a
person who intends to transfer shares of the subsidiary company resulting from

a partial share exchange concludes an agreement to transfer all of their shares

of the subsidiary company resulting from a partial share exchange to be

acquired when the parent company resulting from a partial share exchange
effects the partial share exchange.

(B -2 AE O RE R D FEPE L)
(Transferring Shares of the Subsidiary Company Resulting from a Partial
Share Exchange)

FEtEEFUEEDOLE KROKZITHIT 2EIT. UES T ICED DAL F a2tk
DENZ DWW TR BT DR F ALK DOFEEN L 72 5,

Article 774-7 (1) The persons set forth in the following items are the transferors
of the shares issued by the subsidiary company resulting from the partial share
exchange of the partial share exchange with respect to the number of shares of
the subsidiary company resulting from a partial share exchange provided in
those items:

— HAFEFLEEHEEOLE HOBUEID LV @ &2 5 TR T -2t oBk
KO

(i) offerors: the number of shares of the subsidiary company resulting from a
partial share exchange for which notice was received pursuant to the
provisions of Article 774-5, paragraph (2); and

Z AISROZEFNT K0 BRSPS ER L TRE Y 3217 2 R4 a4t
DOHEROBBAEVET 2N LB LTOEDEYVET Z & 28 LR+
2ttoADEK

(ii) persons who promised pursuant to an agreement provided in the preceding
Article to transfer all of their shares of the subsidiary company resulting
from a partial share exchange to be acquired when the parent company
resulting from a partial share exchange effects the partial share exchange:
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the number of shares of the subsidiary company resulting from a partial
share exchange that these persons promised to transfer.

2 HIHEA S OHEIC LRI F S ORAOGEE AN & 72 o 7281, 21 AERIC
NN YL T ITE O DO F 2O A R AT SIS/ LT
T2 5720,

(2) Persons who became transferors of the shares of the subsidiary company
resulting from a partial share exchange pursuant to the provisions of each item
of the preceding paragraph must deliver the number of shares of the subsidiary
company resulting from a partial share exchange provided in each item to the

parent company resulting from a partial share exchange on the effective day.

(BRAZZ AT -S4 DR DFEE L o0 200 ST EGH L Ol R)
(Restrictions on Invalidation or Rescission of Transfers of Shares of the
Subsidiary Company Resulting from a Partial Share Exchange)
FLtEEHUEON REFILF=E0F-EHEE LEROHE L UEE —HOBEZ
FLEETEEONE _HOHIAL, FLE -t ®£%—@®ﬁm ié%éf
FOELHEETURDOARDIRKITASR 2 BRFRICOWTIE, @H LRV,

Article 774-8 (1) The provisions of the proviso to Article 93, paragraph (1) and
the provisions of Article 94, paragraph (1) of the Civil Code do not apply to
offers under Article 774-4, paragraph (2), allotments under Article 774-5,
paragraph (1), and the manifestation of intention relating to agreements under
Article 774-6.

2 HRARMZBIT 2HALRMFFEtoRAOEE AL, HtEabt+MEo+—5 "1
DOHUEIZ LV KA RS ORA DK EL o7 B b —FE 2Rl L 7% T2 D
BRAUT O W THERI ZATEE L7213, 8RR, FREICUTFME 28l & U THRAS F 2t
DORAOEE L ORIE LA T 252 LB TER,

(2) If one year has elapsed from the day on which a transferor of the shares
issued by the subsidiary company resulting from the partial share exchange of
the partial share exchange became a shareholder of the parent company
resulting from a partial share exchange pursuant to the provisions of Article
774-11, paragraph (2) or if the transferor has exercised rights in relation to the
shares, the transferor may not thereafter rescind the transfer of the shares of
the subsidiary company resulting from a partial share exchange on the grounds
of mistake, fraud, or duress.

(BRAZ A F = AL DR OFEE LIZBI 2 HE D HEH)
(Application Mutatis Mutandis of the Provisions on Transfer of Shares of
Subsidiary Company Resulting from a Partial Share Exchange)
FtatbttluEol FLtatbtHlEEONUNLREIGE TOREIX, FLtatthluko =
—HFE LS ITHET 2G0T DAL F OB TRIMES OFEFE LI oW
THENT L, ZOHGICENT, FLtEHEHUEOME HE —Sh [ (RNt
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FEAEPFEERARITSMETHIHGAEICH > T, MNoOBELOREZ & o) )
EHDHOT THELCHE] &, FHtEE+HNEORE—HP T BRAZf 2408
MEMRARITRETHLHBICH - TE, ROBH I Lo, UTZORIZEBNT
LT, ) )] &HD0IE 4 &, THAFIZH Y T2YKAOBOEHIEHELE
tHMEO=F—HE 5O FROKZ FTEILRWEHA T, Y] L2500
PUFRTRMES ] &, AiSRE D Bt bt l&ko+—8"H LHDHDIE
MEEEE+HNEO+—HUHEE —5] LHAERZDBDET D,

Article 774-9 In the case provided in Article 774-3, paragraph (1), item (vii), the
provisions of Article 774-4 through the preceding Article apply mutatis
mutandis to the transfer of the share options, etc. of the subsidiary company
resulting from a partial share exchange. In those cases, the phrase "number of
shares of the subsidiary company resulting from a partial share exchange to be
delivered (in the case of a company with class shares, the classes of the shares
and the number of shares for each class)" in Article 774-4, paragraph (2), item
(ii) is deemed to be replaced with "features and number of the subsidiary
company resulting from a partial share exchange to be delivered," the phrase
"number of shares of the subsidiary company resulting from a partial share
exchange that it will acquire from those offerors (if the subsidiary company
resulting from a partial share exchange is a company with class shares, the
classes of shares and the number of each class; the same applies hereinafter in
this Article)" in Article 774-5, paragraph (1) is deemed to be replaced with
"number of shares of the subsidiary company resulting from a partial share
exchange that it will acquire from those offerors," the phrase "the shares less
than the number provided in paragraph (2), item (ii) of the preceding Article to
the extent that the aggregate number of the shares allocated among the
offerors is not less than the minimum number provided in Article 774-3,
paragraph (1), item (ii)" in the same paragraph is deemed to be replaced with
"the share options, etc., less than the number provided in paragraph (2), item
(ii) of the preceding Article" and the phrase "Article 774-11, paragraph (2)" in
paragraph (2) of the preceding Article is deemed to be replaced with "Article
774-11, paragraph (4), item (i)."

(AL & » To KA AT F 24 DR O EAD T ROBUT Wi 7= 7 W5 5)
(Cases Where the Number of Offered Shares of the Subsidiary Company

Resulting from a Partial Share Exchange Is Less than the Minimum)

Ftatt+tlEo+ HFLtEt+HUEORLOELEHEEHMGOL GB—HE 5I1265%

L ER<S, ) (ZNOLOBREZHIRICBWCTERNT 2G84 5T, ) OBEIL.
BEEETFNEZO=F HEHETFEOMBIZBWT, HIAEDGEE LOHIARZ LT
KN F 2O A DORE I RIHSE 5O FIROBUMG /272 W HEITE, WEH LRV,
ZOLEEITBN T, B RAIE, FAE TR L, Bl <, B2 L
WEZBE LTI 6720,
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Article 774-10 The provisions of Article 774-5 and Article 774-7 (excluding the
part related to paragraph (1), item (i1)) (including cases where these provisions
apply mutatis mutandis pursuant to the preceding Article) do not apply if, on
the day provided in Article 774-3, paragraph (1), item (x), the aggregate
number of shares issued by the subsidiary company resulting from the partial
share exchange offered to be transferred by offerors is less than the minimum
provided in item (ii) of that paragraph. In these cases, the parent company
resulting from a partial share exchange must without delay notify offerors to
the effect that it does not effect the partial share exchange.

(BRZE AT D2 T D FE )
(Effectuation of a Partial Share Exchange)
HEtEEUEDO+— HAZMMEHSEE, DR ERIC, BLtE L HNEOLE
(FELHEEFURONRICBWTHERT 25828, ) OBEIC K DM 22T 7k
A F 2L ORA R R T HRIMEFE 2R 21T D,

Article 774-11 (1) The parent company resulting from a partial share exchange
acquires the shares and share options, etc. of the subsidiary company resulting
from a partial share exchange delivered pursuant to the provisions of Article
774-7, paragraph (2) (including application mutatis mutandis pursuant to
Article 774-9) on the effective day.

2 HtEttlEERoOLE “HOBEIC L DM 2 LIRS F 2t oA OEE A
X DR AERIC, BLEEFHUEO=ZF-HENZITHIT 2 FHIZOWTOEDIZ
e [ =5 OMAZS Bt oK E L 2 5,

(2) The transferors of the shares of the subsidiary company resulting from a
partial share exchange delivered pursuant to the provisions of Article 774-7,
paragraph (2), in accordance with the provisions on the matters referred to in
Article 774-3, paragraph (1), item (iv), becomes shareholders of the shares of
the parent company resulting from a partial share exchange provided in item
(iii) of that paragraph on the effective day.

3 WROBFIBT L5, HFLtEEHNEZOLEE “HOBEIC L DM %4 L2k
KA F 2 OMRKOGEE NIL, 2 AR, FLtELt+EEO =F-HENFIC
B 2 FHEIZOWTOEDICHE, BEETICEDDLIHE LD,

(3) In the cases set forth in the following items, the transferors of the shares of
the subsidiary company resulting from a partial share exchange delivered
pursuant to the provisions of Article 774-7, paragraph (2), in accordance with
the provisions on the matters referred to in Article 774-3, paragraph (1), item
(vi), becomes the persons specified in each of those items.

— FHEtEttNEO=F HELSA BT 2FHIIOWTOEDRH 50 F 5
A DFAE OFAEHEE

(1) if there are provisions on the matters set forth in Article 774-3, paragraph
(1), item (v), (a): the holders of bonds referred to in (a) of that item;
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ZOEEEEHNERO=EE-EHE LS BT 5 FHIZOWTOED R H HHE RS
7 D FHE T HRIFE D Bk T RIMES

(i1) if there are provisions on the matters set forth in Article 774-3, paragraph
(1), item (v), (b): the holders of the share options referred to in (b) of that
item; and

= BLEEEHNEFO=F-HELENIBT 5FHIZOWTOEDNH H5HEF S
DR T RIMEST AR LDV T DOFAE O FEAEHERE K OV BEHTIR T RIME A AR I &
AUTZ TR T HIME O TR T RMER

(ii1) if there are provisions on the matters set forth in Article 774-3, paragraph
(1), item (v), (c): the holders of bonds constituting the bonds with share
options set forth in (c) of that item and holders of the share options attached
to those bonds.

4 ROZFIHIT 2561003, HELEa UKo THERT2HLE LM%
DOEH HOBEIZ X Dfaft 2 Lo R A+t OBk TRIMESE OB N1X. 20 7)
FAERIC, BLELTUEO = -HE LT ICBIT 2 FHIZOWTOEDIZHEN, Y
HEFILEDDLHE LD,

(4) In the cases set forth in the following items, the transferors of the share
options, etc. of the subsidiary company resulting from a partial share exchange
delivered pursuant to the provisions of Article 774-7, paragraph (2) applied
mutatis mutandis pursuant to Article 774-9, in accordance with the provisions
on the matters set forth in Article 774-3, paragraph (1), item (ix), becomes the
persons specified in each of those items.

— FHLELTNUNZO=FHENGAIEHTL2FHHEIZOWTOEDD® LH5GEF
A OERA OB

(i) if there are provisions on the matters set forth in Article 774-3, paragraph
(1), item (viii), (a): the holders of the shares referred to in (a) of that item;

Z Bttt NGRO=E -EHEN S BT 5 EHIIOWTOED R H L2 5ER 5
o DOfAE DO EREE

(ii) if there are provisions on the matters set forth in Article 774-3, paragraph
(1), item (viii), (b): the holders of the bonds referred to in (b) of that item;

= FHEtEttNEO =F -HE/NGNIBITL2FHIZOWTOEDRH 50 F 5
N DR T HKIME DB T RIMEE

(ii1) if there are provisions on the matters set forth in Article 774-3, paragraph
(1), item (viii), (c): the holders of the share options referred to in (c) of that
item; and

W FLtEtt+tlEo =—F -HEN =BT 2 FHIZTOWTOEDNH HGEF &
= DFR T RIMEA A (2D T OFAE DO AT HEE K OV S BLBTR TARIMEAT AR IS S
AUT TR T HKIME O BRR T RIMES

(iv) if there are provisions on the matters set forth in Article 774-3, paragraph
(1), item (viii), (d): the holders of bonds constituting the bonds with share
options referred to in (d) of that item and holders of the share options
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attached to those bonds.

5 HIFHOBUEIL, WIZEITDHEITIE, EH LR,

(5) The provisions of the preceding paragraph do not apply in the cases set forth
below:

— NIRERIZBOTENEFAFONOBEIC LD FHBET LTWRWES

(i) if the procedures provided in Article 816-8 are not completed on the effect of
day;

= MR R R LA

(ii) if the partial share exchange is canceled;
= A RICBNTHRALRMBRSHNFE LEHE L FUEZOLE “HOBEIC L 54
12 2 F e RS 2O OBRBPFE L E E+HUEO =5 —HE 5D TR
DENH T2 72 NG E
(iii) if the aggregate number of shares of the subsidiary company resulting
from a partial share exchange delivered to the parent company resulting
from a partial share exchange pursuant to the provisions of Article 774-7,
paragraph (2) on the effective day is less than the minimum provided in
Article 774-3, paragraph (1), item (ii); and

W AN TE ZHOBEICL Y FEEEHUSED =5 —HE =5 DK
AT BEALORA DR L R D FERRNGE

(iv) if there are no persons who become shareholders of the shares of the parent
company resulting from a partial share exchange provided in Article 774-3,
paragraph (1), item (iii) on the effective day pursuant to the provisions of
paragraph (2).

6 HIESSICBIT 256121, AR AT, Bttt &k tHE —HS

(FELEETURONLICBWTHERNT 25643, ) IZHITL2F IR L, Bk,

ML E LW EZEM LR TER LR, ZOREICENT, FLtEtt+lsk

OLEIH CGBELEETEEFONICEBWTERT 256258, ) OBEIC XL DM

%S T Te R AR F 2 ORESUTHR TRIMEE N & 5 & &1, R i,

ER<, ThDZZOEEANIIKELRITILR B0,

(6) In the cases set forth in the items of the preceding paragraph, the parent
company resulting from a partial share exchange must without delay provide
notice to the persons set forth in each item of Article 774-7, paragraph (1)
(including cases were applied mutatis mutandis pursuant to Article 774-9) that
1t will not effect the partial share exchange. In these cases, if there are shares
or share options, etc. of the subsidiary company resulting from a partial share
exchange that were delivered pursuant to the provisions of Article 774-7,
paragraph (2) (including where applied mutatis mutandis pursuant to Article
774-9), the parent company resulting from a partial share exchange must
without delay return the shares or share options, etc. to the transferors.

BRE MHBREE. &06f St sRZHh, RABER OBRAZRM O Fi
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Chapter V Procedures of Entity Conversion, Merger, Company Split, Share
Exchange, Share Transfer, and Partial Share Exchange
B AABREEOFHR
Section 1 Procedures of Entity Conversion

Bk HKRAZtoOF

Subsection 1 Procedures for a Stock Company

CRELARR 22 B3 1E (2 B 9~ 2 45 Off B & L OB R %)
(Keeping and Inspection of Documents Concerning an Entity Conversion Plan)
FLE LS HEREEZ T RS I, A2 B E i E R 46 B 2> O FHRRZ 5 2
ZONEET LA (AT oM T Zhh%ER] L), ) ETOM. Mk
EHEFIHONEZL OMIEBE ST CED D FHAFHE L, TiE L Fim SUXER
Rl & € OARTE I A B 72 e 5720,
Article 775 (1) A stock company effecting entity conversion must, from the day
on which the entity conversion plan began to be kept until the day on which
the entity conversion becomes effective (hereinafter referred to as the "effective
day" in this Section), keep documents detailing the contents of the entity
conversion plan and other information prescribed by Ministry of Justice Order,
or electronic or magnetic records in which the information has been recorded,
at its head office.
2 HIEICHRET 5 THMAEFEHERRGHE ] L1, RICHIT S5 HONFTHRNEVH
ZUN 9,
(2) The "day on which the entity conversion plan began to be kept" prescribed in
the preceding paragraph means the earliest of the following days:
— MBEEFEICOWTHBEEE 2T 2SO EOREZ G2 H
(i) the day on which the consent of all shareholders of the stock company
effecting the entity conversion has been gained with regard to the entity
conversion plan;
AR T OMASHPRFR A RITL WD T, BFEEEHELRE
“HOBEIC L @O HUIFREHMEDAED H OV T H
(ii) if the stock company effecting the entity conversion has issued share
options, the day of the notice under the provisions of Article 777, paragraph
(3) or the day of the public notice referred to in paragraph (4) of that Article,
whichever is earlier; or
= BEEEPLEE _HOHEIZL2AED A UIFEOHEIC L 2MHEDH D
TR WA
(iii) the day of the public notice under the provisions of Article 779, paragraph
(2) or the day of the demand under the provisions of that paragraph,
whichever is earlier.
3 MMAEEZ T OMRASHOMREROEHESE L, SRS HICx LT, 2 oE K
MNIX, WO T, KICIBITH5ERETHZENTE D, 2L, H _FXIIHENS
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BT 255 R 2T 2121%, YEMASHOBED B 2 bbb 7z b7,

(3) Shareholders and creditors of a stock company effecting entity conversion
may make the following requests to the stock company at any time during its
business hours; provided, however, that the fees designated by the stock
company are required to be paid in order to make the requests set forth in item
(ii) or item (v):
— H—HOFmOMEDFER
(1) requests for inspection of the documents referred to in paragraph (1);
= B HOEE OREA IR DT OFEK
(i1) requests for delivery of a transcript or extract of the documents referred to

in paragraph (1);

= BHOEMAREICRER SN EHAEBE T CTED D HIEICLVRR LTS
D DR DFER

(iii) a request to inspect anything that is used in a manner prescribed by
Ministry of Justice Order to display the information recorded in an electronic
or magnetic record as referred to in paragraph (1); and

WU B —IHOEMAERIC e SN FHEL BERAI TIETH > THRASHOED - b
DIZ LV IRIET 2 2 & DR T ZE O FHE A GoH L7 E i O R oFER

(iv) a request to be provided with the information recorded in an electronic or
magnetic record as referred to in paragraph (1) by an electronic or magnetic
means that the stock company has designated, or a request to be issued a
document showing that information.

(BRA & t oD AHARZE B G 18 D 7GR 5 )
(Approval of the Entity Conversion Plan of a Stock Company)

FLE L HARNE MEBEEZT oS tE, A B OriH £ TIT, RERRZ 5 &
IZOWTHFEMRASHORKEDOREZ G2 TIXR 5720,

Article 776 (1) A stock company effecting entity conversion must obtain the
consent of all shareholders of the stock company with regard to the entity
conversion plan by the day immediately preceding the effective day.

2 MBAEREZT ARSI, BNEAER O+ HETE TIZ, £ OB AEHES &
OBEHTIR T RIMEEHES (TR L, MZE 2325 F2lm L 2T hid e 670,

(2) A stock company effecting entity conversion must notify its registered
pledgees of shares and registered pledgees of share options thereof that it will
effect entity conversion, by twenty days prior to the effective day.

3 AHHOBREICELEIIT. A2 b TINIIRRADZENTE D,

(3) A public notice may be substituted for the notice under the provisions of the
preceding paragraph.

CRTIR T~ %0 M B HGE 5K)
(Exercise of Appraisal Rights on Share Options)
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FtEttts HRASHPHEMEEZ T 255120, ML E %29 5 RS0k
THIME D FR THIOMEE 1T, YRS ttick L, H OB T 2 HETHIME 2 A 1E 72 1f
BTEHWID ZLZ2FERTLIENTE D,

Article 777 (1) If a stock company effects entity conversion, holders of share
options of the stock company effecting entity conversion may demand that the
stock company purchase, at a fair price, the share options that they hold.

2 TR P AIMEAT AL AT S IR T ROME DT RR T RIMEE 1. BTEDOBREIC K 55K

CLFZOFRIZBNT DRRTHRMEIGER] &WvWo, ) 23 20L&iE, fFET #
BRFP AR THAE I OV TOEZH WD Z L ZFFR LR T LR 60, 7272 L,
URLBTIR T RIS AE LA SN T A O W THIRDED R H DG E1E. 20
RO TR,

(2) If holders of the share options attached to bonds with share options intend to
make the demand under the preceding paragraph (hereinafter referred to as
"the "exercise of appraisal rights on share options" in this Section), they must
also demand that the stock company purchase the bonds concerning bonds with
share options; provided, however, that this does not apply if it is otherwise
provided for with respect to the share options attached to the bonds with share
options.

3 MMEEZL LD &T ST, 2N AEBDO Z+FHATE TS, ZOHKTH
MEDFRR THRIMEF 1T L, M A4 T2 5288 L uide o2,

(3) A stock company which intends to effect entity conversion must notify the
holders of share options thereof that it will effect entity conversion, by twenty
days prior to the effective day.

4 FIHEOHEICELBHIT. AEEFLTINIIRADZENTE D,

(4) A public notice may be substituted for the notice under the provisions of the
preceding paragraph.

5 R TRMHEEBGERIZ. 2 ERO —HHAETO NSN3 AE OFTH £ TOR
(2. Z DOFRTHIMERIGEE RITR DR TRIEONE L O ZH 6T LT LRITH
T 6700,

(5) To exercise appraisal rights on share options, the share option holder must
indicate the features and number of the share options with respect to which
the holder is exercising appraisal rights, between twenty days prior to the
effective day and the day immediately preceding the effective day.

6  FRRTHIMERESR D FIT SN TV D HR TR OV TIR TRIMRIGERZ L X 9
ET D& E IR, MR TR DR TAIMER 1X. MRE 2 T 2 RSkt L
ZOFRTPRIMERER 2R L2 T e 67220, 72720, Sk PRIMEREZRIZ D
CHRFHFREFE FURICHET 2ATMBEEOHRNTE LIZHIZONWTIE, 20
FRY T,

(6) When intending to exercise appraisal rights on share options in respect of
share options for which share option certificates have been issued, the holder of
those share options must submit to a stock company effecting the entity
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conversion the share option certificates; provided, however, that this does not
apply to a person who files a petition for public notice prescribed in Article 114
of the Non-Contentious Cases Procedure Act with respect to those share option
certificates.

7 BTR TRIMEAT B IR S FEAT ST DR TR AEAE LA S LT8R TRORELZ D
WTHETRIMEEEGERZ L LD &5 & 0%, Sk TROME OBk TH0MEE 1.
FHAR A B 2T DRSS L, £ OFR TR HESR LR LR iR s 220,
722U, MR TR AE R IC O W CIERRF M FRIEE A USRI E T 2 AR
EDHNLTE LEZZICONWTIE, ZORY TRV,

(7) When intending to exercise appraisal rights on share options in respect of
share options attached to bonds with share option for which certificate
representing the bond with share options have been issued, the holder of those
share options must submit to the stock company effective entity conversion the
certificate representing the bond with share options; provided, however, that
this does not apply to a person who files a petition for public notice prescribed
in Article 114 of the Non-Contentious Cases Procedure Act with respect to that
certificate representing the bond with share options.

8 R THIMERIGERZ LIOHRTAMES 13, MR T 2 T 2ASthoKFHE L1572
BaICiRY . ZOFKRTREREBGERZME+ 52 e TE D,

(8) Share option holders exercising appraisal rights on share options may
withdraw their demands for appraisal of the share options only with the
approval of the stock company effecting the entity conversion.

9 MMEHEZPILLZE I, IR TREREBGERIZ. 200 E2%k5,

(9) The demands of the share option holders exercising appraisal rights on share
options lose effect if the entity conversion is cancelled.

10 F_ANTROHEIL. FRTAMEEBGEERICR 2 FHRTRMEIC OV TIE, @
L72Wy,

(10) The provisions of Article 260 do not apply to share options for the exercise of
appraisal rights on share options.

CHTARR T KIHE O AT k& DR 2 E)
(Determination of the Price of Share Options)

FLE L NS FETHHEEIGE RN > T2HEICB8 0T, Btk T YT
FIMEDSHR T A A I SN b DO TH DG EITB N T, YUaFk PR HHAE
IZOWTOMMBEDOEIY OFf KRBT & &k, UEHEL G, LFZOFKIZBN
TR, ) O DIREIZHOWT, FRTRMES S HMEE 23 oAt B )%
ERRICH-> T, MBRERERF IR, LT ZORICBWTHLE, ) & ORI H#
W o7z & &1, YEMRASHIT, DB ERPOARTHHURNIZEDOI A E LiTh
T2 57220,

Article 778 (1) If a share option holder exercises appraisal rights on the share
options, if an agreement on the determination of the price of the share options
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(if relevant share options are attached to bonds with share options, if a holder
thereof demands that the stock company effecting the entity conversion
purchase the bonds constituting those bonds with share options, including the
relevant bonds; hereinafter the same applies in this Article) is reached between
the share option holder and the stock company effecting entity conversion
(after the effective day, the membership company after entity conversion;
hereinafter the same applies in this Article), the stock company must make
payment within sixty days from the effective day.

2 HEETHIMEDAIAS D IEIZDOWT, #hFER D =+ B UNICH @S DRV &
TR IR TN OISR A E R attid. £oHM O T o B #% =11 LUNIZ,
BHFTICH L, MEOREOHNITETHIENTE D,

(2) If no agreement on the determination of the price of the share options is
reached within thirty days from the effective day, share option holders or the
membership company after entity conversion may file a petition for the court to
determine the price within thirty days after the expiration of that period.

3 HIRENEHOBEII» N LT, AIEICHET 25828 T, B ERNGAN
+HNIZFREO B TRV & &1L, 2 OB O T#IL, Fik TREE 1L »wo
TH., IR TAMEERGEREMEIT L5 Z LN TE D,

(3) Notwithstanding the provisions of paragraph (8) of the preceding Article, in
the cases prescribed in the preceding paragraph, if the petition under that
paragraph is not filed within sixty days from the effective day, share option
holders exercising appraisal rights on the share options may withdraw their
demands for appraisal of the share options at any time after the expiration of
that period.

4 HRREEHZR ST, BHPTORE LTSIk 28 —Ho MM O 7o 3 1%
DIEEFRIZ L DFE %2 b DRITIT R 5700,

(4) The membership company after entity conversion must also pay interest on
the price determined by the court at the statutory rate from and including the
day of the expiration of the period referred to in paragraph (1).

5 MMEEZT 2SI, TR TRHEOMAEDOIRED & 5 F Tl R TROHESE
Zxt L, SRS AER Ml L BO LA IS Z LN TE D,

(5) A stock company effecting an entity conversion may pay the amount that the
stock company considers to be a fair price to share option holders by the
determination of price of share options.

6  FETHMEEDGERICR D FHETROMEOEILY X, 2hhsERI, 20 4T
Al

(6) The purchase of share options relating to the exercise of appraisal rights on
share options becomes effective on the effective day.

7 MR 2T HMAS IR IR T RMERESR DN AT STV D TR PRI DWW T
BIRTRIMEBEIGE RN Do 7o & 13, TR TRIMERES: & BlH 22, T OFR TR
EGERITHR D IR TRMEORE & bR T e 6720,
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(7) If a share option holder exercises appraisal rights on share options with
respect to share options for which share option certificates are issued, the stock
company effecting the entity conversion must pay the price of the share options
relating to the exercise of appraisal rights on the share options in exchange for
the hare option certificates.

8 HMMAEE AT HHRA ST, B TR AR SR FAT STV 28R TRIMER
BT SNIZHR TR DD TR TR BGE R b o 72 & 13, R TR
FAE SR & I 20T Z ORI H BGE R IZTAR D BTR TRIHE DR &2 S b T
X722 B 720,

(8) If a share option holder exercises appraisal rights on share options with
respect to share options attached to a bond with share options for which a
certificate for a bond with share options is issued, the stock company effecting
the entity conversion must pay the price of the share options relating to the
exercise of appraisal rights on the share options in exchange for the certificate
for the bond with share options.

(fEHEH D H55)
(Objections of Creditors)

FLEt+Hs MBRETEZ T 2ASHOBEMES L, YEASioxr L, ML T
IZOWTHEEZIRNDHZENTED,

Article 779 (1) Creditors of a stock company effecting entity conversion may
state their objections to the entity conversion to the stock company.

2 MHEMEEZ T OIMASHIL, KICTHBTL2FHEZERICAE L, O, ML TV H1E
MR ICIE, Sl ohafed Ledhid e bewn, 2L, B=roMix. —&EH
ERDZENTERN,

(2) A stock company effecting entity conversion must give public notice of the
matters set forth below in Official Gazette and must give notices separately to
each known creditor, if any; provided, however, that the period under item (iii)
may not be less than one month:

— MEAMEEEZTLE

(i) a statement that entity conversion will be effected;

AR T OMASHoOFEEE BUE =+ HAE _HICBRET 25 REE
ZW), UFZDOEIZBWTHL, ) IZETLAFEE LTEBETTEDDLHD

(ii) the matters prescribed by Ministry of Justice Order as the matters
regarding the financial statements (meaning the financial statements
prescribed in Article 435, paragraph (2); hereinafter the same applies in this
Chapter) of the stock company effecting entity conversion; and

= [EEED EOHIBNICERL R ZLENTELE

(iii) a statement to the effect that creditors may state their objections within a
certain period of time.

3 HIEOBEZ»»DLT, MEE 2z ¢ oA RFEOREICL 28 EZ, B
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ZELL 72N,

(3) Notwithstanding the provisions of the preceding paragraph, if a stock
company effecting entity conversion gives public notice under that paragraph
by the method of public notice set forth in Article 939, paragraph (1), item (i1)
or item (iii) in accordance with the provisions of the articles of incorporation
under the provisions of that paragraph in addition to Official Gazette, the
stock company is not required to give separate notices under the provisions of
the preceding paragraph.

4 MEMEE N HE =S OMBNICEBE L B oo & &R, UIEES L. M
FRRZE FIZOWTHKREEZ LTcb D &R T,

(4) If creditors do not raise any objections within the period under paragraph (2),
item (ii1), the creditors are deemed to have approved the entity conversion.

5 [EMEENE _HE -—SOMMNICER LR L X3, MRETE L T RS,
YREEZ I L, AL, A LAY oK ZREE L. XY EEE IR EL
ZTIELHTEEENE L TTERSAFEICHYOMEL GBI L T T b2,
L., YEMEMETEZ L T YEBEHT 2 ET I BENAR RN E XL, ZORY Th
[

(5) If creditors raise objections within the period under paragraph (2), item (iii),
the stock company effecting entity conversion must make payment or provide
reasonable security to the creditors, or entrust equivalent property to a trust
company, etc. for the purpose of having the creditors receive the payment;
provided, however, that this does not apply if there is no risk of harm to the

creditors by the entity conversion.

(FHARZEH DN S FAE R DLERE)
(Change of the Effective Day of Entity Conversion)

FLE/N S5 HBREEZT IR, I BREBEELETDHZENTE S,

Article 780 (1) A stock company effecting entity conversion may change the
effective day.

2 AIEOLEITIE, MEEE LT oS tE, ZREAMOMAFEAER (EEZROT]
FAERANEEFONSIFEABFIOH Th D560 > TL, YEEEHON A
H) ORIHETIZ, EEZOIBERZRXELRITAITR O 720,

(2) In the cases prescribed in the preceding paragraph, the stock company
effecting entity conversion must give public notice of the changed effective day
by the day immediately preceding the original effective day (or, immediately
preceding the changed effective day, if the changed effective day comes before
the original effective day).

3 HHOBEICL VB EREET LI L XL, BREOSIFEAER 200 184
HEBZR LT, ZORKOELEHU+HEFOBRELZEHT 5,
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(3) When the effective day is changed pursuant to the provisions of paragraph (1),
the provisions of this subsection and Article 745 apply by deeming the changed
effective day to be the effective day.

B FosttoFe

Subsection 2 Procedures for a Membership Company

FLE N+ —5% MBEEZT R0 tiE, 28 AER ORTH £ TIT, RERRZ &
ICOWTHEF I SEOREREORELHERT TR B, 2L, ERITHBED
EOND DG EIX, ZORY Thw,

Article 781 (1) A membership company effecting entity conversion must obtain
the consent of all members of the membership company with regard to the
entity conversion plan by the day immediately preceding the effective day;
provided, however, that this does not apply if it is otherwise provided for in the
articles of incorporation.

2 FrLtEabtthE GBHEBE_SZ2ER, ) MORIEROHEIE, MEEE 2T 255
S OWTHERT L, ZOHEICBNWT, FtE Lt HEE =mEd THkEEL T
LAt LHDDIT THBEREZT 2R att (BRSHICRS, ) 1 &, #ik
FHoEP TROEEEN+ RS 25501 TWCELEHMN LRI KRESF—
H) EMHEZDbDET D,

(2) The provisions of Article 779 (excluding paragraph (2), item (i1)) and the
preceding Article apply mutatis mutandis to a membership company effecting
entity conversion. In those cases, the term "stock company effecting entity
conversion" in Article 779, paragraph (3) is deemed to be replaced with
"membership company (limited to a limited liability company) effecting entity
conversion", and the term "and Article 745" in paragraph (3) of the preceding
Article is deemed to be replaced with "and Article 747 and paragraph (1) of the
following Article".

FEE WINEHFEDOFRR
Section 2 Procedures of an Absorption-Type Merger
B RIS HHEHBSE, BNSF SR OHRAREBTEL TS0 Fi
Subsection 1 Procedures for a Company Disappearing in an
Absorption-Type Merger, a Company Splitting in an Absorption-Type
Split, and a Wholly Owned Subsidiary Company Resulting from a
Share Exchange
H—H BRI ttoFH

Division 1 Procedures for a Stock Company

(Keeping and Inspection of Documents Concerning an Absorption-Type Merger
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Agreement)

FLEN+T % ROZFIHITI2HASE UULTZoRIZENT HHBRA S %)
EVNI ) IR, WRINA DR E B 4G B 2 D IWRIAOF . I E IR Az L (LA
FTIOFICBENT RINEHFE] &, ) BEohhzEFL5H (LT Zofiick
WT B 3ER] Lo, ) BAEH ZRET L H (RIEIHEERASHICH -
TIX. B ER) ETOM, YA FICEDL LD (LT IOk NT MG
HFRRFE] Lo, ) ORNEZOMIEBE S TED L FHZRLE L. T L 72F
I AT A FLER & & OARIE IR 2 B2 T TR 5720,

Article 782 (1) Each of the stock companies set forth in the following items
(hereinafter referred to as an "disappearing stock company, etc." in this
division) must, from the day on which the absorption-type merger agreement,
etc. began to be kept until the day on which six months have elapsed from the
day on which the absorption-type merger, absorption-type company split or
share exchange (hereinafter referred to as an "absorption-type merger, etc." in
this Section) becomes effective (hereinafter referred to as the "effective day" in
this Section) (or, in the case of a stock company disappearing in an absorption-
type merger, until the effective day), keep documents detailing the particulars
specified respectively in those items (hereinafter referred to as the "absorption-
type merger agreement, etc." in this Section) and other information prescribed
by Ministry of Justice Order, or electronic or magnetic records in which the
information has been recorded, at its head office:

—  RINEOHEER ST I DFRA

(1) stock company disappearing in an absorption-type merger: the absorption-
type merger agreement;

RNy EIRRE A I R

(ii) stock company splitting in an absorption-type split: the absorption-type
company split agreement; and

= HREAHTE e et IR

(iii) wholly owned subsidiary company resulting from a share exchange: the
share exchange agreement.

2 HIEICHET 2 TRINAPFRAEMERG A &%, RIZEBIT 2 BonFianin
HZzwo,

(2) The "day on which the absorption-type merger agreement, etc. began to be
kept" prescribed in the preceding paragraph means the earliest of the following
days:

— WRINADFRNFEIC OV THERS (BEERERESZED, ) OREBEICL->TED
KRBT RTIT R bRnE X3, YEkERaso B0 @O R =5+
NEHE-HOLEIZH > TiL, FHEOBENH-T-H)

(1) if the absorption-type merger agreement, etc. is required to be approved by a
resolution at a shareholders meeting (including a general meeting of class
shareholders), the day two weeks prior to the day of the shareholders
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meeting (or, in the cases prescribed in Article 319, paragraph (1), the day
when the proposal under that paragraph is submitted);

OB EENTRRFE CHOBREIL L D@ EZ T ORNEKERH D LTI, FED
BUEIC X 2@ D B SUTFSEFMEDNED B OV LB |

(i) if there are shareholders who are to receive the notice under the provisions
of Article 785, paragraph (3), the day of the notice under the provisions of
that paragraph or the day of the public notice under paragraph (4) of that
Article, whichever is earlier;

= BEENTERE-HOMEICL2@MEZIT D2 XEHRTHREET N H D & 1%,
FEOKEIZ LD EmO A SUIFREFE M HO K E O B OV nEvH

(iii) if there are share option holders who are to receive the notice under the
provisions of Article 787, paragraph (3), the day of the notice under the
provisions of that paragraph or the day of the public notice under paragraph
(4) of that Article, whichever is earlier;

W FLENTLEFOBREICL D Fixd Ladnid R bene i, FEE HOH
FILEDAEDOH IREOHEIZLHMEEEDOHOWT AR WA

(iv) if the procedures under the provisions of Article 789 are required to be
carried out, the day of the public notice under the provisions of paragraph (2)
of that Article or the day of the notice under the provisions of that paragraph,
whichever is earlier; or

T AT FICHUET 25 E LS OEEITIL, WA FIERK SO TR A HL LA D fiifs D
H 726 M 2 L7z H

(v) in cases other than those prescribed in the preceding items, the day on
which two weeks have elapsed from the day of conclusion of the absorption-
type company split agreement or the share exchange agreement.

3 HBHRASHEOKREROEES (RALETES TSI H > TE, BREKROFTK
THIMEE) 13, HRKASHFICK LT, 20EERMANIZ, WOoTH, RICHITS
RETLHIENTED, 2L, H oS XIHENSITBT 55 KkE2 3 51T, M
HBERASHFOE DI E N 2 3 bR TR bR,

(3) Shareholders and creditors of a disappearing stock company, etc. (or, in the
case of a wholly owned subsidiary company resulting from a share exchange,
shareholders and share option holders) may make the following requests to the
disappearing stock company, etc. at any time during its business hours;
provided, however, that the fees designated by the disappearing stock company,
etc. are required to be paid in order to make the requests set forth in item (ii)
or item (iv):

— BHOFHORE DR

(i) requests for inspection of the documents referred to in paragraph (1);

= B HOER OBASUI AR DA DFER

(i1) requests for delivery of a transcript or extract of the documents referred to
in paragraph (1);
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(iii) a request to inspect anything that is used in a manner prescribed by
Ministry of Justice Order to display the information recorded in an electronic
or magnetic record as referred to in paragraph (1); and

W B —IHOEMA RIS Rk SN HH L BRI TETH > THBRASHEOE
DIzb DIZKVEEET 2 Z L DOFERXITZE OFIEZ FLR L 7 FHif 0 22 0FE K

(iv) a request to be provided with the information recorded in an electronic or
magnetic record as referred to in paragraph (1) by the electronic or magnetic
means that the disappearing stock company, etc. has designated, or a request
to be issued a document showing that information.

NG SOE AP EAE )

(Approval of the Absorption-Type Merger Agreement)

FLEN+=5% HBKRASHFIT, 208 AERORTA LTI, RERSOREIZE -
T, BINADFRKEDOERRBZZITRITHIER B0,

Article 783 (1) A disappearing stock company, etc. must obtain the approval of
the absorption-type merger agreement, etc. by a resolution at a shareholders
meeting by the day immediately preceding the effective day.

2 HIEHOBEIC»D 5T, WA FRE IR S IR AT TE 4 S AE S R
AETRETRWVIGEIZBWN T, WINE OHERRR S SO IR A W 7E a2t ok
T L TR T 288% (LT ZORKURESE —HIZBWT [EHHME%E] &
Ve ) DEEXIT—HNFHEDE FHStoHsZoMm I CET L0 L LTES
BETEDDLILDENY, UTFZORIZBWTHL, ) THDEXE, WIEDFEK
SAFRASZHL IR KN D W TRIAA DRE IR A S IR AW TE 2 A O RBER O
AR ZERTUER 520,

(2) Notwithstanding the provisions of the preceding paragraph, if a stock
company disappearing in an absorption-type merger or a wholly owned
subsidiary company resulting from a share exchange is not a company with
classes shares, if all or part of the monies, etc. to be delivered to shareholders
of the stock company disappearing in the absorption-type merger or the wholly
owned subsidiary company resulting from the share exchange (hereinafter
referred to as the "consideration for the merger, etc." in this Article and
paragraph (1) of the following Article) are equity interests, etc. (meaning
equity interests of a membership company or those prescribed by Ministry of
Justice Order as being equivalent thereto; hereinafter the same applies in this
Article), the consent of all shareholders of the stock company disappearing in
the absorption-type merger or the wholly owned subsidiary company resulting
from the share exchange must be obtained with regard to the absorption-type

merger agreement or the share exchange agreement.

3 WA PFHHBEIR S SIS e 2 F 2N AT 24 TH 256108
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IZ. ZORD TR,

(3) If a stock company disappearing in an absorption-type merger or a wholly
owned subsidiary company resulting from a share exchange is a company with
classes shares, if all or part of the consideration for the merger, etc. are shares
with a restriction on transfer, etc. (meaning shares with a restriction on
transfer and those prescribed by Ministry of Justice Order as being equivalent
thereto; hereinafter the same applies in this Chapter), the absorption-type
merger or the share exchange does not become effective without a resolution at
a general meeting of class shareholders constituted by the class shareholders of
the class of shares subject to the allotment of the shares with a restriction on
transfer, etc. (excluding shares with a restriction on transfer) (if there are two
or more classes of shares relating to the class shareholders, the respective
general meetings of class shareholders constituted by class shareholders
categorized by the class of relevant two or more classes of shares); provided,
however, that this does not apply to cases where there is no class shareholder
who is able to exercise a voting right at relevant general meeting of class
shareholders.

4 I PR A S IR A e 2 T SN AR AR TR TH 2 5610k
W, AU DR UL —EN R0 E TH D & Z i3, WINEOF IR AT,
BEFDFOR Y T2 T 5MBEOKREORBEORENR 2 ITNIL, £ONEET R
VY,

(4) If a stock company disappearing in an absorption-type merger or a wholly
owned subsidiary company resulting from a share exchange is a company with
classes shares, and all or part of the consideration for the merger, etc. are
equity interests, etc., the absorption-type merger or the share exchange does
not become effective without the consent of all shareholders of the class subject
to the allotment of the equity interests, etc.

5 HBHRRSHEIX, B ERO Z+HETE TIZ, TOREKEES (REE
HIZHRET 258 2B 2 BEMRAEHE 2R, ) XKOBLtaENHERB=HSS
(ZIE & 2 FR T KIME DB EHTIR PAIMEE MR TR L, MINEHELZ T E2lm L2
L7 5720,

(5) An disappearing stock company, etc. must notify its registered pledgees of
shares (excluding the registered pledgees of shares in the cases prescribed in
paragraph (2) of the following Article) and registered pledgees of share options
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concerning the share options specified in the items of Article 787, paragraph
(3) that it will effect the absorption-type merger, etc. by twenty days prior to
the effective day.

6 FIEOBEICLLZ2@HE, AFZbo TN ENTE S,

(6) A public notice may be substituted for the notice under the provisions of the

preceding paragraph.

(WL A PFERRFE O AR 2 E L RWGE)
(Cases Where Approval of the Absorption-Type Merger Agreement Is Not
Required)

FHEENUSE B - HOBEIL, WG it W IR = STk
rcEaElatt (UTZoRIZENT ettt Lo, ) NEBHRASHED
R A CTH D GAITIE, BH LRV, 7272 L, WA P OIRAHIZ B T 5
B PRI O AT —E S FEE SRR AE TH 256 Th - T, HBERA S %0
KNASETH Y, o, FBEERAEBITIE TR E XL, ZORY Thuv,

Article 784 (1) The provisions of paragraph (1) of the preceding Article do not
apply if the company surviving the absorption-type merger, the company
succeeding in the absorption-type split or the wholly owning parent company
resulting from the share exchange (hereinafter referred to as the "surviving
company, etc." in this division) is the special controlling company of the
disappearing stock company, etc.; provided, however, that this does not apply if
all or part of the value of the merger, etc. in the absorption-type merger or
share exchange is shares with a restriction on transfer, etc., and the
disappearing stock company, etc. is a public company and not a company with
class shares.

2 HIROBEIL, WA ENS K0 W5 B AT A& S 5 B PE D IRFEAI RO &
DRI FIRA S OREERE L L CEBE T TED LI HIEIC LV REESNDH
DIy D— (T FE D EIG 2RI BRSO ER TED LA ITH - T,
ZOEE) ZBARWEEITIE. WH LRV,

(2) The provisions of the preceding Article do not apply if the sum of the book
value of the assets that the company succeeding in the absorption-type split
succeeds to through the absorption-type company split does not exceed one-
fifth (or, if a lesser proportion is prescribed in the articles of incorporation of
the stock company splitting in the absorption-type split, that proportion) of the
amount calculated by the method specified by Ministry of Justice Order as the
total assets of the stock company splitting in the absorption-type split.

(RINEHEERD D Z & DFER)
(Demanding Cessation of Absorption-Type Merger)

FBLE /UL - RIZEIT 25581280V T, HEEXSHEOKEENALFIE 2= T
HEENDDH L X1, HPHEASHEOKR T, HRERASHFEITR L, BINAOF
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Article 784-2 In the following cases, if shareholders of a disappearing stock
company, etc. are likely to suffer disadvantages, shareholders of a disappearing
stock company, etc. may demand the disappearing stock company, etc. to cease
an absorption-type merger, etc.; provided, however, that this does not apply to
cases prescribed in paragraph (2) of the preceding Article:

— YRR EFESES UTERITER T 256

(i) if the absorption-type merger, etc. violates laws and regulations or the
articles of incorporation; or

ZORIEREHEAICHET 2 GAICB N T, FLtENHIEE —HE 55 L <X
BoF, BLtER+—F£FE - HE=FFELIITHENS, FLtEaat/N\EKENS, &H
LtEATEFENGELLIEIE LT, FLEASATNEE -HE 55 LIEE =5 X
FEE L E L HRFE —HE =50 L <TG IHBIT 2 FEPS RS % A3E
AL OMPEDRU L OMOFFICHO LTHELIAETHD L&,

(i1) in the cases prescribed in the main clause of paragraph (1) of the preceding
Article, when the matters set forth in Article 749, paragraph (1), item (ii) or
(iii), Article 751, paragraph (1), item (iii) or (iv), Article 758, item (iv), Article
760, item (iv) or (v), Article 768, paragraph (1), item (ii) or (iii), or Article 770,
paragraph (1), item (iii) or (iv) are extremely improper in light of the
financial status of the disappearing stock company, etc. or surviving
company, etc.

(B R DR E B K)
(Dissenting Shareholders' Appraisal Rights)

FEE/NTLE WNEHELT L2HEG RICBIT 256 %2R<, ) 1ZE. BodsREIR
HEBHEASHFIH L, BCORT O AERME THWID Z L 25 RT52
EMWTED,

Article 785 (1) In cases of effecting an absorption-type merger, etc. (excluding
the following cases), dissenting shareholders may demand that the

disappearing stock company, etc. purchase, at a fair price, the shares that they
hold:

— FEENT=R&E _HIIHRET 2 5E

(1) in cases prescribed in Article 783, paragraph (2); or
Z O FEENFURE _EHICHET 25E

(ii) in cases prescribed in Article 784, paragraph (2).

2 HIEICKET D TECakE] LT, ROBFBITH/IT 2561
LHE GEEtE /N =RFENEICHET 256128 5 A H
TaZITOHRELRS, ) W,

(2) The "dissenting shareholders" provided for in the preceding paragraph means
the shareholders provided for in the following items in the cases set forth in

B D BREAATITED
BUET 2 F05F OEIH

Ny
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the same items (excluding shareholders entitled to allotment of equity

interests, etc. prescribed in Article 783, paragraph (4) in the cases prescribed

in that paragraph):

— WINADEZ T L5270 TERes (BERERESZED, ) OREBLTET L5E
I Dk

(1) if a resolution at a shareholders meeting (including a general meeting of
class shareholders) is required to effect the absorption-type merger, etc.: the
following shareholders:

A R ERRITEN > TYHRRINE OISO 5 B 2 YikiE RS 51
KTLBHIL, 222, YK ERSITEBW TYERINE DFEITEOF Lk E (434
HRERSICEB W THERIREZITHE T2 2N TEHHDICRD, )

(a) shareholders who gave notice to relevant disappearing stock company, etc.
to the effect that they dissented from relevant absorption-type merger, etc.
prior to relevant shareholders meeting and who dissented from relevant
absorption-type merger, etc. at relevant shareholders meeting (limited to
those who can exercise voting rights at relevant shareholders meeting);

7B TR THRIRMELITIEST 2 Z LA TERVERE

(b) shareholders who are unable to exercise voting rights at relevant
shareholders meeting; and

= EiEFICHET 2 G AEUAOEE ATokE GELE /N\+IUEE —HEARSITHE
T EIZBT D UL il St A R <, )

(i1) in cases other than those prescribed in the preceding item: all shareholders
(excluding the special controlling company in the cases prescribed in the
main clause of Article 784, paragraph (1)).

3 R SHEIR, DNWEAEBO ZFHETETIC, 20oKE FELtEe/\+=5FN
HIZHET 258 IR T HRBICHET 2R 2EOF Y TE2Z T 5K ELRTFHELEIN
FIUSRE —HASIIHIET 25010810 2 Ui SBl stz R<, ) 1Txr L, W
GEEZ T 2 B NI FRSEEOR A OMEFR L BH LR T bewn, 2721,
FHHAFICET 25813, ZORY TR,

(3) A disappearing stock company, etc. must notify its shareholders (excluding
shareholders entitled to allotment of equity interests, etc. prescribed in Article
783, paragraph (4) in the cases prescribed in that paragraph and the special
controlling company in the cases prescribed in the main clause of Article 784,
paragraph (1)) that it will effect an absorption-type merger, etc. and the trade
name and address of the surviving company, etc., by twenty days prior to the
effective day; provided, however, that this does not apply in the cases set forth
in the items of paragraph (1).

4 WIH/T L25E51E, MEOBEICL2EHIE, AEEb-oTIhICRA 22 LR
T&E %,

(4) In the following cases, a public notice may be substituted for the notice under
the provisions of the preceding paragraph:
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(1) if the disappearing stock company, etc. is a public company; or
T HBEHAS SN EE N\ AR - HOKR R A OWRFERIZ K o TRIE HFEK
HEORBEZTIZHE

(i) if the disappearing stock company, etc. obtains the approval of the
absorption-type merger agreement, etc. by the resolution at a shareholders
meeting set forth in Article 783, paragraph (1).

5 H—HOBEIZLDiHRK LUITZoRCENT RAEEGER) Lo, ) 13, %
HFEEBO A+ HATOBNHIRAER ORI £ TORIC, ZOKXEBGERICHRD
A DH (FRERARITEHICH > TE, OB L OHEE I L o) 28 52
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(5) To make a demand under the provisions of paragraph (1) (hereinafter referred
to as the "exercise of appraisal rights" in this division), a dissenting
shareholder must indicate the number of shares with regard to which the
shareholder is exercising appraisal rights (or, for a company with classes
shares, the classes of the shares and the number of shares for each class),
between twenty days prior to the effective day and the day immediately
preceding the effective day.

6 MENEITEINTVDIRKIZHOWTHRAEBGEREZ L LD L5 &id, Bk
OREIE, HBRASHF ISR L, SRR 2R 22 LR T e b,
2L, BERBFICOWTE H P =ROBAEICLDHERE L2FICHO>VWTIE, o
DR Y T2,

(6) When intending to exercise appraisal rights on shares for which share
certificates have been issued, shareholders of those shares must submit the
share certificates representing those shares to the disappearing stock company,
etc.; provided, however, that this does not apply to a person who makes a
demand pursuant to the provisions of Article 223 with respect to those share
certificates.

7 BREUEBGER Z LRI, WIS HFOKHE LB H AR . £ oRE
BGERkEMmI+To 2 LN TED,

(7) Shareholders exercising appraisal rights may withdraw their demands for
appraisal only with the approval of the disappearing stock company, etc.

8 WINAEHFELZTIE L L Xix, RAEEGERIZ. Tz k ),

(8) The demands of the shareholders exercising appraisal rights lose effect if the
absorption-type merger, etc. is cancelled.

9 HE=T=5F0BEE. BKAERGEERITHR LA W TR, BEH LRV,

(9) The provisions of Article 133 do not apply to shares for the exercise of
appraisal rights.

(R DAl DIRTE )

(Determination of the Price of Shares)
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Article 786 (1) If a shareholder exercises appraisal rights and an agreement
determining the price of the shares is reached between the shareholder and the
disappearing stock company, etc. (or between the shareholder and the company
surviving the absorption-type merger, if an absorption-type merger is effected
and it is after the effective day; hereinafter the same applies in this Article),
the disappearing stock company, etc. must pay that price within sixty days
from the effective day.

2 B DR EIZDOWT, 2R ERDD =+ HBUNIZHERHDZR VN E 21X,
BRSO A ST, 2O O T O R %=+ R LNIZ, FHEFTISR L, il
OWREDHINTETHI ENTE D,

(2) If no agreement on the determination of the price of the shares is reached
within thirty days from the effective day, shareholders or the disappearing
stock company, etc. may file a petition for the court to determine the price
within thirty days after the expiration of that period.

3 HIRELHOBEII»ND LT, AIEICHET 25EICB N T, B ERNGN
+HUNIZFEHEOBSL TR RN E &3, ZOHM O T#iE, HKEZ, WOTH, &
XNEBGEERAZMEIT 2 2 LN TE %,

(3) Notwithstanding the provisions of paragraph (7) of the preceding Article, in
the cases prescribed in the preceding paragraph, if the petition under that
paragraph is not filed within sixty days from the effective day, shareholders
exercising appraisal rights may withdraw their demands for appraisal at any
time after the expiration of that period.

4 VHBERA SR BT OWRE U7l Sk 2 B —Ho MM O T 0 H#% 0k
ERZRIC L DFE 2 b 3D R TR by,

(4) A disappearing stock company, etc. must also pay interest on the price
determined by the court at the statutory rate from and including the day of the
expiration of the period referred to in paragraph (1).

5 HBHRRSHEL, RO OWRENH 5 £ Tk, BRFEICR L, YiLHEEIKRAS
FREDNN RS L RO DALY Z N TE D,

(5) A disappearing stock company, etc. may pay the amount that the
disappearing stock company, etc. considers to be a fair price to shareholders
until the determination of the price of shares.

6 MAEDGERIRODHMADOEIY X, D NFEAERIZ, 2O NHE24ET D,

(6) A share purchase connected with the exercise of appraisal rights becomes
effective on the effective day.

7 BREFEITEMIEL. RERBITSN TV OOV THRAE G Rk R o o 72 & &1L,
I L gl z1c, ZOMRRETGEERIR DM ORE L DR T TR B0,
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(7) If a shareholder exercises appraisal rights with respect to shares for which
share certificates are issued, the share certificate-issuing company must pay
the price of the shares relating to the exercise of the appraisal rights in
exchange for the share certificates.

CRTR TR0 M B G 2K)

(Exercise of Appraisal Rights on Share Options)

FLEN+TLEER ROZFIHITI1T8E2T 25EITIE, S FITED D HEKRAS
FLE DO FR THRIME DR TR 13, HIERRASHE IR L, BCOAET2HHKTH
M NIE7E CE VWD Z E 2R THIENTE 5,

Article 787 (1) In cases of carrying out any one of the acts set forth in the
following items, holders of share options of the disappearing stock company, etc.
provided for in those items may demand that the disappearing stock company,
etc. purchase, at a fair price, the share options that they hold:

— WINADF BEENHAEE -HEN S XIE L5282 FHITOWTOED
BE_EH =T ARERE-HENGOERME (R IClT2bDICRD, ) ITEET S
BIRR T HRIHE LA O ik TR HE

(i) absorption-type merger: share options other than those for which provisions
on the matters set forth in Article 749, paragraph (1), item (iv) or (v) meet
the conditions set forth in Article 236, paragraph (1), item (viii) (limited to
those related to (a) of that item);

=R ED (R B SEARASHETH D GEICIRD, ) IRITHEIT 28R
FTRHED S B, FBLEETNGFH IS XIIFEARFITE T L2 FHHIZOWTOEDDH
CEH=ZFPARERE-HENGORMNE (A5l 2 bDIRD, ) IEET 28k
THRIME LA D FTRE T HIME

(i1) absorption-type company split (limited to cases where the company
succeeding in the absorption-type split is a stock company): among the
following share options, share options other than those for which provisions
on the matters set forth in Article 758, item (v) or (vi) meet the conditions
referred to in Article 236, paragraph (1), item (viii) (Iimited to those related
to (b) of that item):

A I EIER K TR TR M

(a) the share options in the absorption-type company split agreement; and

2 I EIER KR PRI OFR TR CH > T, WINpEI 2T 256128
VN T Y BEBTRR TRIME O BT IR T RIME R I WU 53 FIZGRRIR S 41 D TR T HOAE % A+
THZELELTHEDEDDRHDLHD

(b) share options other than the share options in the absorption-type
company split agreement, for which there are provisions to the effect that,
in the case of effecting an absorption-type company split, share options of
the stock company succeeding in the absorption-type split are to be
delivered to holders of relevant share options; or
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= R (RRHOE Rl SRS TH L 5E IR D, ) KICHIT 28
P RIED 5 B BEEANTNKE BN G UIHE L5 5 FHIZHOWTO
EORE HTAREHENSORME (A5=CBT2bDICRS, ) IZ6%K
2 R T KM LASR O TR TR A

(iii) share exchange (limited to cases where the wholly owning parent company
resulting from the share exchange is a stock company): among the following
share options, share options other than those for which provisions on the
matters set forth in Article 768, paragraph (1), item (iv) or item (v) meet the
conditions set forth in Article 236, paragraph (1), item (viii) (limited to those
related to (d) of that item):

A BRI K BT RR T KM

(a) share options under share exchange agreement; and

1 BRASRHELRETRR TRIME LIS DR THIME T - T, A2 T 258128
VN TS REHTIR TR ME O BTRR T RO B LTRSS M T BRSNSt O ST TR ME & A8
T2 L T H5DEDRHDLHD

(b) share options other than share options under share exchange agreement
and for which there are provisions to the effect that, in the case of effecting
a share exchange, share options of the wholly owning parent stock
company resulting from the share exchange are to be delivered to holders
of the share options.

2 TR TR AR (ST SRR TAROME DT RR T RUMERE 13, RITHDOHLEIZ K DFEK
UTFZORICEBWT FHRTRERDGER] EWo, ) 25L&, T #
P AREMFAEIZ OV TOHELEH VWIS Z & 255 R LR TNER bR, 2721,
URLBTIR T RN A SN R TR O W THIBRDED R H D 5E1E. 20
RO TR,

(2) If of share options attached to bonds with share options intend to make the
demand under the preceding paragraph (hereinafter referred to as the
"exercise of appraisal rights on share options" in this Division), they must also
demand that the disappearing stock company, etc. purchase the bonds for
bonds with share options; provided, however, that this does not apply if it is
otherwise provided for with respect to the share options attached to relevant
bonds with share options.

3 ROFFITHGT DHBRASHFIL, DA O HETE TS, Y%A FICE
D 2 HRTHRIME DR TAIMEE ICx L. WMINEHEFEZ T 2 B NS thFE O >
KOMEFT 28 L2 Tz 6720,

(3) The disappearing stock companies, etc. set forth in the following items must

i

=)

notify holders of share options provided for in those items that they will effect
an absorption-type merger, etc. and the trade name and address of the
surviving company, etc., by twenty days prior to the effective day:

—  RINAEBHEBER S BE OB TR

(i) stock company disappearing in the absorption-type merger: all share
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options;
= RN EERAE SRS TH 256 1281 2RI EIRA St RICHIT S
BRI
(ii) the stock company splitting in the absorption-type split if the company
succeeding in the absorption-type split is a stock company: the following
share options:
A WG EIER K TR TR M
(a) the share options in the absorption-type company split agreement; and
2 WIS EERKHTR TARIMELIA O TR T > T, BN EI 2T 256128
VN T Y BZBTRR TRIHE O T RR T KM LW 53 B AGREIR ZU 11 D TR T 1A 2 A2+
THZELETHEDOEDNHDL D
(b) share options other than the share options in the absorption-type
company split agreement and for which there are provisions to the effect
that, in the case of effecting an absorption-type company split, share
options of the stock company succeeding in the absorption-type split are to
be delivered to holders of relevant share options;
= AR ELBSHEPHRASH TH 258 ICRB T A e+t KRITH
T 2 B TR
(iii) the wholly owned subsidiary company resulting from a share exchange if
the wholly owning parent company resulting from the share exchange is a
stock company: the following share options:
A BRI R BTRR T KM
(a) share options under share exchange agreement; and
2 BREASHERRHTIR TR O TR Ch - T, AR AT 256128
VN T Y BEBTRR TRIME O BT RE T RIME R IR A HASE R BRSO Bk T ROME & 22
NT2ZLETLEDODEDLRHLED
(b) share options other than share options under share exchange agreement
and for which there are provisions to the effect that, in the case of effecting
a share exchange, share options of the wholly owning parent stock
company resulting from the share exchange are to be delivered to holders
of relevant share options.

4 HPEOBEICL2@HIT, XEZ L > TINIIRAD ZENRTE D,

(4) A public notice may be substituted for the notice under the provisions of the
preceding paragraph.

5 FHRTRMEEEBGERIZ. AR ERO FHATO R NS AREAER ORI H £ TORM
(2. Z DR T RIME R BGE R ITR D FR TRHEONE R OB ZH L LT LRITN
X 6720,

(5) To exercise appraisal rights on share options, the share option holder must
indicate the features and number of the share options with respect to which
the holder is exercising those appraisal rights, between twenty days prior to
the effective day and the day immediately preceding the effective day.
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6  HRRTHIMERESE D FIT SN TV DR PRI OV TR TRIMEIRGERZ L X 9
DL X UK TRIME OBTRR T AIMER 1. THBRRASHF ISR L. 2 Ok
THIMERERR ZfeH L2 T U2 672\, 7272 L, Mk TRMRERIC O W TIER S
HEFRE S E T URICHET D AT EDOHRSITE LEEEIZHOWTIE, ZORY T
[

(6) When intending to exercise appraisal rights on share options in respect of
share options for which share option certificates have been issued, the holder of
those share options must submit to disappearing stock company, etc. the share
option certificates; provided, however, that this does not apply to a person who
files a public petition as prescribed in Article 114 of the Non-Contentious Cases
Procedure Act with respect to those share option certificates.

7 HTETRIOMEA AR SR DN FAT ST DR TARUME T AL LA S LT BT AU LS D
WTHR TRIMEETGERZ L L D &5 & &1, Uik TRIME O BRR THIMER 1.
HBHRASHEF IS L, ZOHRTPROMEMESRZ RN L2 dE R o2y, 2720,
BRHTR TR AHE RIS O W TR F M FRIES & USRI E T 2 AR s o f
SNCHE LIZEICOWTE, ZORY Ty,

(7) When intending to exercise appraisal rights on share options in respect of
share options attached to bonds with share options for which certificate
representing the bond with share options have been issued, the holder of those
share options must submit to the disappearing stock company, etc. the
certificate representing the bond with share options; provided, however, that
this does not apply to a person who files a petition for public notice as
prescribed in Article 114 of the Non-Contentious Cases Procedure Act with
respect to that certificate representing the bond with share options.

8 HMRTRIMEHBGERZ LR TRIMEE 1L, RS tFEORKEZ G- 5HE IR
V. TOFKRTHMEETGEREMEIT L2 LN TE D,

(8) Share option holders exercising appraisal rights on share options may
withdraw their demands for appraisal of the share options only with the
approval of the disappearing stock company, etc.

9 WINEHEAPIL L& =T, IR TR IGEGERIT. T hzk o,

(9) The demands of the share option holders exercising appraisal rights on share
options lose effect if the absorption-type merger, etc. is cancelled.

10 B AEANTHROBUEIZ, K TR IGEERICR DR TRMEIC O T, @

L7y,
(10) The provisions of Article 260 do not apply to share options for the exercise of

appraisal rights on share options.

CHTRR T KIHE O AT k& DR E )
(Determination of the Price of Share Options)
FLENHNS FETRIHEETRGERP D > 2HAICB W T, ik PO CY%FHET
KIMEDSHRE T A AAE I SN b DO TH HGEITB N T, YU Hk PR HEAE

106



IZOWTOMMBOERY OFf RN b o7 & &1, YaxttEaEt, LFZOLRIZBW
TR, ) Ok DIRFEIZHOWT, R TRMHES & HBRAS % (RINE 2T 5
LA B T 2 ERZIZH > TR, WG FERatt, LT ZO5RICE W TH
L. ) &L DOMITH#EN -7z & &, HBERASHFIL. DB ERNLLAR+HLURA
[ZZE DI E LIRiTiuid e Hen,

Article 788 (1) If a holder of share options exercises appraisal rights on the
share options, if an agreement on the determination of the price of the share
options (if relevant share options are attached to bonds with share options, if a
holder thereof demands the disappearing stock company, etc. to purchase the
bonds constituting those bonds with share options, including relevant bonds;
hereinafter the same applies in this Article) is reached between the share
option holder and the disappearing stock company, etc. (or, after the effective
day in cases of effecting an absorption-type merger, the company surviving the
absorption-type merger; hereinafter the same applies in this Article), the
disappearing stock company, etc. must make payment within sixty days from
the effective day.

2 HRTRIMEDMAE DIREIZHOWT, DNFEAR D =+ HURIZH@ESHD 2 &
I IR TR SUTE R AL 1T, T OB O T O B =1+ RUNIZ, #K
FIFTIZRE L, M OREDHRNLTET L ENTE D,

(2) If no agreement on the determination of the price of the share options is
reached within thirty days from the effective day, the share option holder or
the disappearing stock company, etc. may file a petition for the court to
determine the price within thirty days after the expiration of that period.

3 HIRENHOBEIZ»LPD LT, AIEICHET 25 8ICBWWT, B ERNLAN
+HENIZFEEO B TR RV & &1L, OB O T#IL, Fik RS IL. »wo
TH, IR TAEREIGEREZMET 52 LN TE D,

(3) Notwithstanding the provisions of paragraph (8) of the preceding Article, in
the cases prescribed in the preceding paragraph, if the petition under that
paragraph is not filed within sixty days from the effective day, the share option
holders exercising appraisal rights on the share options may withdraw their
demands for appraisal of the share options at any time after the expiration of
that period.

4 VHBERA SR BT OWRE U7l Sk 2 8 —Ho MM O T 0 H #% 0k
EFZRIC KL DFE 2 b 3D R TR B,

(4) The disappearing stock company, etc. must also pay interest on the price
determined by the court at the statutory rate from and including the day of the
expiration of the period referred to in paragraph (1).

5 THBEHEASHEIT, TR TRHEOMEORENH H £ T, TR TRHEEIC L,
BEHBRA S ED RN IERMM L RO DA D Z &N TE D,

(5) A disappearing stock company may pay the amount that the disappearing

stock company considers to be a fair price to share option holders by the
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determination of price of share options.

6  HHRTHRMEEBGERICR D IR TREOER D IZ, WhRAERIZ, T hEAT
Do

(6) The purchase of share options relating to the exercise of appraisal rights on
share options becomes effective on the effective day.

7 BRSSO TARIMERESR DI AT S AL TV 2R TRIMELS DU TR 749
HEEBGERD o To & 1T, iR TRIMEGES: & 5l# 2 12, & DR TR B BGE KkIT
R DR TRIMED R % S D IRT LR B 720,

(7) If a share option holder exercises appraisal rights on share options with
respect to share options for which share option certificates are issued, the
disappearing stock company, etc. must pay the price of the share options
relating to the exercise of appraisal rights on the share options in exchange for
the hare option certificates.

8 HIRMRASHE T, FR TR HES AT S TV LD HR TRMEA AR I &
TR T RIMEIC DWW TR PRI R BGE R D & o 7o & 1, Bk TR a2 &
FILZ T, & OB T RIMEH BGE R ITHR D Bk TRIME DO RE % I bR T nid7e 6
[

(8) If a share option holder exercises appraisal rights on share options with
respect to share options attached to a bond with share options for which a
certificate for a bond with share options is issued, the disappearing stock
company, etc. must pay the price of the share options relating to the exercise of
appraisal rights on the share options in exchange for the certificate for the

bond with share options.

(fEHEH D FL55)
(Creditor Objections)

FLENTILE KROKFITHIT H25E81CF. YESFICED HEHES T, HERKRAS
IR L, WINA DI HOWTERBE LIRS LN TE S,

Article 789 (1) In the cases set forth in the following items, the creditors
provided for in those items may state their objections to the absorption-type
merger, etec. to the disappearing stock company, etc.:

— WINEHETLLE  WINEHHEBRAS O EES

(1) in cases of effecting an absorption-type merger: creditors of the stock
company disappearing in the absorption-type merger;

= WRINGEI RS D5 WIS BRIy BRSO L TEB OJETT CYR%E
BOMRFEN & U TRIN Bkt &y L CRET 2 RIHEBOBITZ 5T, )
ZEERT D Z LN TE RV EIRRA St oEESE BtEE+HN\EKE/NE X
BLEATEBELZICET2FHEIIOWTOED RS HLHITH > Tk, WIS El
RSt oS

(i1) in cases of effecting an absorption-type company split: creditors of the stock
company splitting in the absorption-type split who are unable to request the
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stock company splitting in the absorption-type split to perform the
obligations (including performance of the guarantee obligations that the
stock company splitting in the absorption-type split jointly and severally
assumes with the company succeeding in the absorption-type split as a
guarantor) (or, if there are provisions on the matter set forth in Article 758,
item (viii) or Article 760, item (vii), creditors of the stock company splitting
in the absorption-type split); and

= RS HAELRIETIR T KIME 05 BT IR T RIMEAS HAR LA ST PRI T D 2 56
YREBTIR PRI AEE I DOV T O EMESR

(iii) if the share options under share exchange agreement are share options
attached to those bonds with share options: the holders constituting bonds
with share options.

2 RAPEOBIEIC XY HBRASEFEOEHES O ST MR REZ R~ Z LT
T HEITIE, RS HEIL, RICBIT2FHZEFRIIAE L, o, Ty
HIEHES (FREOHEIZL Y BEEZBRRDZENTELHHDIZRD, ) 1T, &BZ
INE@EE LTI LR, 220, BFOHMIE, —EHEZ T2 LN TE
AN

(2) If all or part of the creditors of the disappearing stock company, etc. are able
to state their objection pursuant to the provisions of the preceding paragraph,
the disappearing stock company, etc. must give public notice of the matters set
forth below in Official Gazette and must give notices separately to each known
creditor (limited to one who is able to state an objection pursuant to the
provisions of that paragraph), if any; provided, however, that the period stated
in item (iv) may not be less than one month:

— BNEHEEZTLE

(i) a statement that an absorption-type merger, etc. will be effected;

= et oS R OMERT

(ii) the trade name and address of the surviving company, etc.;

= HBRHEASHELROFERaEE KSR, ) OFFEFERHICET 2 FEHE
LTHEBATTEDDLHOD

(iii) the matters prescribed by Ministry of Justice Order as the matters
regarding the financial statements of the disappearing stock company, etc.
and the surviving company, etc. (limited to a stock company); and

W EHEES —EOHMNICEELRDL LN TEDLE

(iv) a statement to the effect that creditors may state their objections within a
certain period of time.

3 HIHEOHEIC»ND LT, HEHASHERRBEOHEIC LD 8EEZ, BEROIEN,
FILEH =T NEE HOMEIC L D EROEDIZHE, [FEFE 5 ILH =5 ICHT
LDOETECEIYD T2 & &3, AEOHEIC X D80 oME (WIS EI 23 55612
BT D AEIT 2T K o TA UTe I BRSO BB O EHER 2T 5 b D 2 Bk
<o ) I, THZEEFELRY,
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(3) Notwithstanding the provisions of the preceding paragraph, if the
disappearing stock company, etc. gives public notice under that paragraph by
the method of public notice set forth in Article 939, paragraph (1), item (ii) or
item (iii) in accordance with the provisions of the articles of incorporation
under the provisions of that paragraph in addition to Official Gazette, the
disappearing stock company, etc. is not required to give separate notices under
the provisions of the preceding paragraph (excluding the notices to creditors of
the obligations of the stock company splitting in an absorption-type split that
have arisen due to a tort in the case of effecting an absorption-type company
split).

4 MEMEE N HEEMNSOMBNICEE L R oTc & &Ik, UIEES L. M
WA PFFEIZOWTHERZ LT D & AT,

(4) If creditors do not raise any objections within the period under paragraph (2),
item (iv), relevant creditors are deemed to have approved the absorption-type
merger, etc.

5 HEHEENE HEWNSOWIMNICEEZ R & 1T, HERIS SR, 9%iE
MEEIZRI L, L. B LIIMY oL L, TYEESR ICRFLXIT S
HHZEAHPE L TEAESMEICHYOMEZET LRTNIE R B, =72,
VBN ENEL L TOARMEET 2 ETL5BEANRNEEIE. ZOMRY Thu,

(5) If creditors raise objections within the period under paragraph (2), item (iv),
the disappearing stock company, etc. must make payment or provide
reasonable security to relevant creditors, or entrust equivalent property to a
trust company, etc. for the purpose of having relevant creditors receive the
payment; provided, however, that this does not apply if there is no risk of harm

to relevant creditors by relevant absorption-type merger, etc.

(U APEEDRY )RR DZEH)
(Change in the Effective Day of Absorption-Type Mergers)

FLEILTS HERASHEL, FRSHELOEEICEY . I BEREZEET D
ZEMTED,

Article 790 (1) A disappearing stock company, etc. may change the effective day
by agreement with the surviving company, etc.

2 HIEOLGEITIE, HBRASHE L, EEAORNREAER (BEROMDIFHEAERDN
EHFAIOMIEAEBROH ThDHEEICH > TE, BEEREZOI%AER) ORiH
FETIC, BEHZEONNFAER ZRNE LRITHIXR B0,

(2) In the cases prescribed in the preceding paragraph, the disappearing stock
company, etc. must give public notice of the changed effective day by the day
immediately preceding the original effective day (or, immediately preceding the
changed effective day, if the changed effective day comes before the original

effective day).
3 B HOMTEICLVINREREERE L L XL, BEEOMIIRER 22 %A
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HAT &R HLAEATARLOELE T+ —ROBELEMT 5,

(3) When the effective day is changed pursuant to the provisions of paragraph (1),

the provisions of this Section and Article 750, Article 752, Article 759, Article
761, Article 769, and Article 771 apply by deeming the changed effective day to
be the effective day.

(U 53 81 SO IR A BT B3 2 FH i 5 Ofif B & M OB R 5)
(Keeping and Inspection of Documents Concerning Absorption-Type Company
Splits or Share Exchanges)

FHLELT—% WIS ERRASHE IR e 22, 03 E R REN 72 <,

W 53 Bk A SR A e Bt 3R LT IROF ST 2 K3 1TIE T
LA FICED D bOZER L g b,

Article 791 (1) The stock company splitting in an absorption-type split or the

2

wholly owned subsidiary company resulting from a share exchange must,

without delay after the effective day, prepare what are provided for in the

following items for the categories set forth respectively in those items, jointly
with the company succeeding in the absorption-type split or the wholly owning
parent company resulting from the share exchange:

— W EIRR RS WA BN K0 W o3 B AR S AR S A U 72 W oy BIRR U
FEOMERMFH T OMORINENRET 2 FHE L TEFE S TED L2 FHZ L L,
OFFLER U 7o Fif XL R FE 8k

(1) stock company splitting in the absorption-type split: documents detailing
the rights and obligations that the company succeeding in the absorption-
type split succeeded to by transfer from the stock company splitting in the
absorption-type split through the absorption-type company split and any
other information prescribed by Ministry of Justice Order as concerning an
absorption-type company split, or electronic or magnetic records in which the
information has been recorded; and

= HRARHSE e Tt BREUASHIC K0 BRESS LR A AR AN B U T RS M S
EF B OKRROEE OMOMRASZHICET L FHE L TEBE T TED I FHEHE
Rl L. SEFesk L7 Em T EM ARk

(i1) wholly owned subsidiary company resulting from the share exchange:
documents detailing the number of shares of the wholly owned subsidiary
company resulting from the share exchange acquired by the wholly owning
parent company resulting from the share exchange and any other
information prescribed by Ministry of Justice Order as concerning a share
exchange, or electronic or magnetic records in which the information has
been recorded.

W 5y BIRR A IR A AR SE 2 thix, 1A R GRE A, AiES =

OFE M XL EBAIFLER 2 T DOARIE T A B 72T T B 720,
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(2) A stock company splitting in an absorption-type split or a wholly owned
subsidiary company resulting from a share exchange must, for a period of six
months from the effective day, keep the documents or electronic or magnetic
records referred to in the items of the preceding paragraph at its head office.

3 I EIRRA SO E, EHEE E OMOFIFRER AL, I IR STk L
T, TOEERBNIE, WOTH, RICWIT 25 RKETL2ENTED, 2L, H
R XITHN ST D5 R 2T H1TE, MR BIRASAE 0 E D 7o B A 3L
DRFHITR B,

(3) Shareholders, creditors and any other interested parties of a stock company
splitting in an absorption-type split may make the following requests to the
stock company splitting in the absorption-type split at any time during its
business hours; provided, however, that the fees designated by the stock
company splitting in the absorption-type split are required to be paid in order
to make the requests set forth in item (ii) or item (iv):

—  HIEOEHE ORI OFE K

(1) requests for inspection of the documents referred to in the preceding
paragraph;

RTIE D F 1 O PEAR TR D AT DFER

(i1) requests for delivery of a transcript or extract of the documents referred to
in the preceding paragraph;

= AHOEMAFLERICER SN FHAEFE R CED D HIEIZ LV RRFLIZLD
O B D FE R

(iii) a request to inspect anything that is used in a manner prescribed by
Ministry of Justice Order to display the information recorded in an electronic
or magnetic record as referred to in the preceding paragraph; and

PO FiE O EBAIFLERIZ GOk S N2 FIH 2 B H1E Th > TRIG FIRAStHo &
WIebDIZ X VM T 5 2 L OFERUTZEOFHZ TR L - Fm D2 DFEk

(iv) a request to be provided with the information recorded in an electronic or
magnetic record as referred to in the preceding paragraph by an electronic or
magnetic means that the stock company splitting in the absorption-type split
has designated, or a request to be issued a document showing that
information.

4  FIEOBEIL, MAZHBEE TR OWTERT L, oAV T, [FIHEF
MRy EIRR SO T, EHEE ZOMOFIEREBAl LHD0IE, R 3 AER
(CHRAZHTE R T REORTEITHFR T RIS Tho7eE ] LHABRADbD LT D,

(4) The provisions of the preceding paragraph apply mutatis mutandis to a
wholly owned subsidiary company resulting from a share exchange. In these
cases, the phrase "shareholders, creditors and any other interested parties of a
stock company splitting in the absorption-type split" is deemed to be replaced
with "persons who were shareholders or holders of share option in the wholly
owned subsidiary company resulting from the share exchange as of the
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effective day".

ORI A & OB 5 55 (2B 9 2 HrHlDD

(Special Provisions on Dividends of Surplus)

ENL, WICHET DT80 TIE, #H L2V,
Article 792 The provisions of Article 445, paragraph (4), Article 458 and Part II,

Chapter V, Section 6 do not apply to the acts set forth below:

— HLHALTFNFENSGA UIBLEANTHLFE LSOOG

(1) acquisition of shares referred to in Article 758, item (viii), (a) or Article 760,
item (vii), (a); and

ZOBEEEPASENEr UIE EEARNTEFE LS 2 ORREDE Y

(i1) distribution of dividends of surplus referred to in Article 758, item (viii), (b)
or Article 760, item (vii), (b).

B_H FosttoFe

Division 2 Procedures for a Membership Company

FEtEILE=5% RIBT 21782 280, DA AEROHIA £ TIZ, WINE
OFRFEIZ OV THE S OREBOREBEEZ SR ITIER LR, 2L, EX
CHBEDED N D D581, TORY TRy,

Article 793 (1) A membership company conducting any one of the acts below
must obtain the consent of all members of the membership company with
regard to the absorption-type merger agreement, etc. by the day immediately
preceding the effective day; provided, however, that this does not apply if it is
otherwise provided for in the articles of incorporation:

— RINED (RINAEHHZ X0 AR SAEDNHIRT 25812 R S, )

(i) absorption-type merger (but only if the membership company disappears in
the absorption-type merger); or

WAy E (HagFi et (BRSHICRD, ) NEOFERIZE L THT 2 MR
BORIM A MO SIS L5 E8I1TRD, )

(ii) absorption-type company split (limited to cases where another company
succeeds to all of the rights and obligations held by relevant membership
company (limited to a limited liability company) in connection with its
business).

2 HEtENTLE (F-HE - ROE HFE 552k, ) XOFELHEILH5OH
L WA IREEE 5 2 T A RSt TH 2RI pEIstt (LT Z Oz N T
MRy EI G Rt Lnd, ) IEOWTHERT L, OGN T, FHLtE/\+
NGB —HE o MEHEE GBLtEELHN\EE/N S UIFELEANAHEFELZICET
LHEEIZOVWTOEDDR S DEEITH > TL, BN EIRAStHoEES) | £HD
O MEHEF ] &, AERE=HT NEERASHE) L& 2501 TWRINEG OFEE )
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(2) The provisions of Article 789 (excluding paragraph (1), item (iii) and
paragraph (2), item (iii)) and Article 790 apply mutatis mutandis to a
membership company disappearing in an absorption-type merger or a company
splitting in an absorption-type split, which is a limited liability company
(hereinafter referred to as the "limited liability company splitting in the
absorption-type split" in this Section). In these cases, the phrase "creditors of
the stock company splitting in the absorption-type split who are unable to
request the stock company splitting in the absorption-type split to perform the
obligations (including performance of the guarantee obligations that the stock
company splitting in the absorption-type split jointly and severally assumes
with the company succeeding in the absorption-type split as a guarantor) (or, if
there are provisions on the matter set forth in Article 758, item (viii) or Article
760, item (vii), creditors of the stock company splitting in the absorption-type
split)" in Article 789, paragraph (1), item (ii) is deemed to be replaced with
"creditors of the stock company splitting in the absorption-type split who are
unable to request the stock company splitting in the absorption-type split to
perform the obligations (including performance of the guarantee obligations
that the stock company splitting in the absorption-type split jointly and
severally assumes with the company succeeding in the absorption-type split as
a guarantor)" and the term "disappearing stock company, etc." in paragraph (3)
of that Article is deemed to be replaced with "membership company
disappearing in the absorption-type merger (limited to a limited liability
company if the company surviving the absorption-type merger is a stock
company or a limited liability company) or the limited liability company
splitting in the absorption-type split".

R RIS ERS. BRINSF AR OKRAZBELBSHOF
A

Subsection 2 Procedures for the Company Surviving an Absorption-
Type Merger, the Company Succeeding in an Absorption-Type Split,
and the Wholly Owning Parent Company Resulting from a Share
Exchange
B—H HRASHLoFH

Division 1 Procedures for a Stock Company

(Keeping and Inspection of Documents Concerning an Absorption-Type Merger
Agreement)

FBLEANSE WIS DAk AR AL, DIy BRRAR 202 4 3O3R AUse a5 AR
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Article 794 (1) A stock company surviving an absorption-type merger, a stock

2

company succeeding in an absorption-type split, or the wholly owning parent
stock company resulting from a share exchange (hereinafter referred to as the
"surviving stock company, etc." in this division) must, from the day on which
the absorption-type merger agreement, etc. began to be kept until the day on
which six months have elapsed from the effective day, keep documents
detailing the absorption-type merger agreement, etc. and other information
prescribed by Ministry of Justice Order, or electronic or magnetic records in
which the information has been recorded, at its head office.

ATEICHET 5 TRIAPFRAEMERG A L%, RIZBIT 2 B onFankin
HZuW9,

(2) The "day on which the absorption-type merger agreement, etc. began to be

3

kept" prescribed in the preceding paragraph means the earliest of the following

days:

— WRINADRNFEIC DWW T RS (BERERESLZED, ) OREICL>TED
ARBEZT R TER b0 E &3, YR EREO RO EHEFTOR GB=H51
NEFE—HOLGEIZH > TiX, FHEOEZR N H-T2H)

(1) if the absorption-type merger agreement, etc. is required to be approved by a
resolution at a shareholders meeting (including a general meeting of class
shareholders), the day two weeks prior to the day of the shareholders
meeting (or, in the cases prescribed in Article 319, paragraph (1), the day
when the proposal under that paragraph is submitted);

T OBLENLTERE SHOMTEIC L D@ O A UXFEEENEOAE DR OV
INEUNVH

(i1) the day of the notice under the provisions of Article 797, paragraph (3) or
the day of the public notice under paragraph (4) of that Article, whichever is
earlier; or

= FEHEALTRAREFOHEICE D Fhie L diidebrun e i, FSEE HOHB
B E DR ED R XZREOHEIC L DMEEED R OWF RN A

(iii) if the procedures under the provisions of Article 799 are required to be
carried out, the day of the public notice under the provisions of paragraph (2)
of that Article or the day of the notice under the provisions of that paragraph,
whichever is earlier.

R RSO E R OEHES (KA TE R TS OREITT L TR 54
EENPRAZHRE LB ANSHORRZOM ZNICET LD L L THEBE B TED
LbD0DHTHDLYE (BLEANTFNARE-HENSANCHET 256 2kR< ) 12
oo TIE, #RE) 1. FRRASHFICRH LT, 2OEERBNIIZ, WO TH, KRIZ
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(3) Shareholders and creditors of a surviving stock company, etc. (or, if the
monies, etc. to be delivered to shareholders of the wholly owned subsidiary
company resulting from a share exchange are limited to shares of the wholly
owning parent stock company resulting from the share exchange or those
prescribed by Ministry of Justice Order as being equivalent thereto (excluding
the case prescribed in Article 768, paragraph (1), item (iv), (c)), shareholders)
may make the following requests to the surviving stock company, etc. at any
time during its business hours; provided, however, that the fees designated by
the surviving stock company, etc. are required to be paid in order to make the
requests set forth in item (ii) or item (iv):

— H—HOFmOREDFER

(1) requests for inspection of the documents referred to in paragraph (1);

= B HOEROEA I AR DA DFE K

(i1) requests for delivery of a transcript or extract of the documents referred to
in paragraph (1);

F—HOBEMAFEICL SN FHEZEFE R TED DL HIBEIZLVRFLED

D DRF DK

(iii) a request to inspect anything that is used in a manner prescribed by
Ministry of Justice Order to display the information recorded in an electronic
or magnetic record as referred to in paragraph (1); and

W B —HOBERAFLEIC IR SN R H B TIETH > THEKRASHEOE
Db DIZ X VRS 2 2 L OFFRITE DOFIHEZ L L 72 F i O A3 DFif K

(iv) a request to be provided with the information recorded in an electronic or
magnetic record as referred to in paragraph (1) by an electronic or magnetic
means that the surviving stock company, etc. has designated, or a request to
be issued a document showing that information.

(WA GF A 5 D KR A)
(Approval of the Absorption-Type Merger Agreement)

FEtEutis FRkStEiR. DB AEROR A L TIC, MERSORFEICTL -
T, WMIRE PR EDEBEZZ T RTUX R B,

Article 795 (1) A surviving stock company, etc. must obtain the approval of the
absorption-type merger agreement, etc. by a resolution at a shareholders
meeting by the day immediately preceding the effective day.

2 WIZH/IT H25E120E, BRI, ATEOKERSICBWT, TOEEZMHLRITH
R 6720,

(2) In the cases set forth below, a director must explain to that effect at the

shareholders meeting referred to in the preceding paragraph:

—  RUE DR A A ST RSy Bk RR A AL 28 7Kk 4~ 2 WS DFH IR £ 3C
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if the amount prescribed by Ministry of Justice Order as the amount of
obligations that the stock company surviving an absorption-type merger or
the stock company succeeding in an absorption-type split succeeds to by
transfer from the company disappearing in the absorption-type merger or the
company splitting in the absorption-type split (referred to as the "amount of
succeeded obligations" in the following item) exceeds the amount prescribed
by Ministry of Justice Order as the amount of assets that the stock company
surviving the absorption-type merger or the stock company succeeding in the
absorption-type split succeeds to by transfer from the company disappearing
in the absorption-type merger or the company splitting in the absorption-
type split (referred to as the "amount of succeeded assets" in the following
item);

W A PR foe R 2 4 SR 53 B AR A S D3RI A BRE BRSO R
W & OFE B SOt B XATRI gy Bl S U TR 2 @ 8k%  (RIE BF
TR R A ATy BRSO FE 2R <, ) OIREMMEE DS A E PE
D D ARME SR A PR L TS a B 2 256

(i) if the book value of the monies, etc. (excluding shares, etc. of the stock

company surviving an absorption-type merger or the stock company
succeeding in an absorption-type split) delivered by the stock company
surviving the absorption-type merger or the stock company succeeding in the
absorption-type split to shareholders of the stock company disappearing in
the absorption-type merger, to members of the membership company
disappearing in the absorption-type merger or to the company splitting in
the absorption-type split exceeds the amount obtained by deducting the
amount of succeeded obligations from the amount of succeeded assets; or

R AZHE AR A A DR A T B A ORR FE TR L TR 2 48855

(AL e R AR O FE 2R <, ) DOIREBME KA T 2B RS
FEREGT DA T RO OFEE L CEBEA S CED DHEB 25

AN
=

(iii) if the book value of the monies, etc. (excluding shares, etc. of the wholly

owning parent stock company resulting from a share exchange) delivered by
the wholly owning parent stock company resulting from a share exchange to
shareholders of the wholly owned subsidiary company resulting from the
share exchange exceeds the amount prescribed by Ministry of Justice Order
as the amount of shares in the wholly owned subsidiary company resulting
from the share exchange to be acquired by the wholly owning parent stock
company resulting from the share exchange.
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(3) If the assets of a company disappearing in an absorption-type merger or a
company splitting in an absorption-type split include shares of the stock
company surviving the absorption-type merger or the stock company
succeeding in the absorption-type split, a director must explain the matters
concerning relevant shares at the shareholders meeting referred to in
paragraph (1).

4 RSt ENERARITSHETHLIHEIZBN T, KOEKEFITHIT 55612
E WINA PRI, M S FICED 2O GEERIRKATH - T, HHILt+
NRFEMEDERDE DN DIZR D, ) OFEKREZHERE & T 2 FEK R
2 (MHHEEREIR LI OEEN U L 55E512H > TiE, Yz Ll Lok
OFIERNC Xy SN IHER E 2R & 3 2 B ERE) ORI,
ZOR N A LRV, T2lE L, YHEERERSIICE W THERREZITE T2 2808 T
EOMRENELRWGEIL. TR TRV,

(4) Where the surviving stock company, etc. is a company with class shares, in
the cases set forth in the following items, an absorption-type merger, etc. does
not become effective without a resolution at a general meeting of class
shareholders constituted by class shareholders of the class of shares provided
for respectively in those items (limited to shares with a restriction on transfer
and for which the provisions of the articles of incorporation referred to in
Article 199, paragraph (4) do not exist) (if there are two or more classes of
shares relating to relevant class shareholders, the respective general meetings
of class shareholders constituted by class shareholders categorized by the class
of relevant two or more classes of shares); provided, however, that this does not
apply to cases where there is no class shareholder who is able to exercise a
voting right at relevant general meeting of class shareholders:

—  RILA BHEBIR A S O TSI A FRHERE o BISx LT 5
SEEDRINA I ARt oRNThH 256 B LtEN+HIUEGHE —HE 51
DOFEFH DR

(i) if the monies, etc. delivered to shareholders of the stock company
disappearing in an absorption-type merger or to members of the membership
company disappearing in an absorption-type merger are shares of the stock
company surviving the absorption-type merger: the class of shares referred to
in Article 749, paragraph (1), item (i), (a);

RISy Bl AR LT AT B B SR BRI A SO AT H 2 56
FLEAETNEKEN S A OFFOKK

(i1) if the monies, etc. delivered to the company splitting in an absorption-type
split are shares of the stock company succeeding in the absorption-type split:
the class of shares referred to in Article 758, item (iv), (a); or
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(ii1) if the monies, etc. delivered to shareholders of the wholly owned subsidiary
company resulting from a share exchange are shares in the wholly owning
parent stock company resulting from the share exchange: the class of shares

referred to in Article 768, paragraph (1), item (i), (a).

(WL E PR DO A&GR A E L WIS E %)
(Cases Where Approval of the Absorption-Type Merger Agreement Is Not
Required)

FLEILEAS BIGRE-EHIOE HE TORET, WA IHERS L, BRIy HIS
IR a2t CLTFZOHIZBWT WEEESHEZE] v o, ) BMERikE
ASHFEORRH B TH 25T, EHLRW, 22U, WG IHERRAS
A L IR HTE AT SO T WA FREIERE 0 24t o4 B AT B 2=
FEIT R U TR 2 28855 O 2 UL —EDNMFe iR AN 155 O BRI [RIK AT H 2 55
BTH- T, AR ASHEENARSE TRV E E1E. ZORD Thu,

Article 796 (1) The provisions of paragraphs (1) through (3) of the preceding
Article do not apply if a company disappearing in an absorption-type merger,
the company splitting in an absorption-type split or the wholly owned
subsidiary company resulting from a share exchange (hereinafter referred to as
the "disappearing company, etc." in this division) is the special controlling
company of the surviving stock company, etc.; provided, however, that this does
not apply if all or part of the monies, etc. to be delivered to shareholders of the
stock company disappearing in the absorption-type merger or the wholly owned
subsidiary company resulting from the share exchange, to members of the
membership company disappearing in the absorption-type merger or to the
company splitting in the absorption-type split are shares with a restriction on
transfer, etc. of the surviving stock company, etc., and the surviving stock
company, etc. is not a public company.

2 RIRE HEPOHEHETOREIE, B 5B 28HOH 51210 28I
LEIGNHSD— (Zivk FEIDEE ZHFREASHEOER TEDHHI
I, Z0EE) ZBARVWEAEITE, BALRY, 2L, REE ZHE BT 2
Ga XATATELE LEICHET 2561, ZORY TR,

(2) The provisions of paragraphs (1) through (3) of the preceding Article do not
apply if the amount set forth in item (i) does not exceed one-fifth (or, if a lesser
proportion is prescribed in the articles of incorporation of the surviving stock
company, etc., the proportion) of the amount set forth in item (ii); provided,
however, that this does not apply in the cases set forth in the items of
paragraph (2) of that Article or the cases prescribed in the proviso to the
preceding paragraph:

— WIS 2EOEFHE
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(1) the total amount of the amounts set forth below:

A RINEOHEREERA S 13 U IIRASZ ISR F 2tk 3 WINE OHERE 7
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(a) the amount obtained by multiplying the number of shares of the surviving
stock company, etc. to be delivered to shareholders of the stock company
disappearing in an absorption-type merger or the wholly owned subsidiary
company resulting from a share exchange, to members of the membership
company disappearing in the absorption-type merger or to the company
splitting in the absorption-type split (hereinafter referred to as
"shareholders, etc. of the disappearing company, etc." in this item) by the
amount of net assets per share;

2 {HESHEFEORTEFITR L TR T D EmRAS O, Bk TR Ux
PR T RMEAT AR O MR N AH O A FHEH

(b) the total amount of the book value of bonds, share options or bonds with
share options of the surviving stock company, etc. to be delivered to
shareholders, etc. of the disappearing company, etc.; and

N BRSO EF TR U TAA T 2 Akl #55 O RS LU o B pE D IR
A O A R

(c) the total amount of the book value of property other than shares, etc. of
the surviving stock company, etc. to be delivered to shareholders, etc. of
the disappearing company, etc.; and

= A SHEOMEER L L TEBE R CED D HIEIC IV EE SN L5
(ii) the amount calculated by the method specified by Ministry of Justice Order
as the total assets of the surviving stock company, etc.

3 HHEALIIHET H2HEICEBNT, EHEANT TEDL2HOMA HiFRE —HOKE
BBV TCHRIRMEZITHET 22D TELHDICRD, ) AT 2HKENFELHIL
TEZREB ZHOBUEIC X D@ XIFF B ILED A E O H b 58 M LRI RIS O
BT 2 B2 iR N e Lidsn L7z & & 1E, SRS, 2
JIFEAH ORTH £ TIZ, RERSOREIZ L > T, WINEGDFERNE DR EZ T 7207
N ECA SR AN

(3) In the cases prescribed in the main clause of the preceding paragraph, if
shareholders that hold the shares (limited to those that entitle the
shareholders to exercise voting rights at a shareholders meeting under
paragraph (1) of the preceding Article) in the number prescribed by Ministry of
Justice Order notify the surviving stock company, etc. to the effect that
relevant shareholders dissent from the absorption-type merger, etc., within two
weeks from the day of the notice under the provisions of Article 797, paragraph
(3) or the public notice under paragraph (4) of that Article, the relevant
surviving stock company, etc. must obtain the approval of the absorption-type
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merger agreement, etc. by a resolution at a shareholders meeting no later than
the day immediately preceding the effective day.

(BINEHEZRD D Z L DOFER)

(Demanding Cessation of Absorption-Type Merger)

FEEHILEFAZDO D RIBIT25HICBW T, Ak SHEE O ENRFIE 252 T
LBENND D L EIE, FHRASEFEOKRTIT., ARkt F g L, RINE D
FEERODLIEEMRTDHIENTE D, 2L, WSS HAITHET 256
(FBLENLTERE HAFIBIT 256 L ORISRE —H2 72 LEHE LS ZHITHE
THEEER<S, ) X, ZORY TR,

Article 796-2 In the following cases, if shareholders of the surviving stock
company, etc. are likely to suffer disadvantages, shareholders of the surviving
stock company, etc. may demand the surviving stock company, etc. to cease an
absorption-type merger, etc.; provided, however, that this does not apply to
cases prescribed in the main clause of paragraph (2) of the preceding Article
(excluding the cases set forth in the items of Article 795, paragraph (2) and the
cases prescribed in the proviso to paragraph (1) or paragraph (3) of the
preceding Article):

— UG OFENES UIERICER T 256

(i) if the absorption-type merger, etc. violates laws and regulations or the
articles of incorporation; or

TSRS EAUCHET 2 HAICB N T, BEENUHILEHE —HE 5 LT
B, BLEETNGENUS IIFELEARNFNSEHE -HE 58 LI =51
1817 2 FHEM AR A S ATHR S HEFE OMPED IR E OMOEFIZHS LT
ELLI A THD L,

(ii) if prescribed in the main clause of paragraph (1) of the preceding Article,
when the matters set forth in Article 749, paragraph (1), item (ii) or (iii),
Article 758, item (iv), or Article 768, paragraph (1), item (ii) or (iii) are
extremely improper in light of the financial status of the surviving stock

company, etc. or disappearing company, etc.

(BRI 3= D BRAUH HGE K)
(Dissenting Shareholders' Appraisal Rights)

FLEILtHtE WNAEIFEL T 25681003, OMKREZ, ERkSEicss L, A
COATHHERNERANIERIFE CEVIRD Z L E2FERTHENTE D, 2L, Fh
BILEARERE T HALICHIET 256 GBEtEILFLEES HS 7 BT 2546 KT
FLEILEARE -HEE LENIE HIIBRET 2562 R<, ) 1&. ZORL T
TRV,

Article 797 (1) In cases of effecting an absorption-type merger, etc., dissenting
shareholders may demand that the surviving stock company, etc. purchase, at
a fair price, the shares that they hold; provided, however, that this does not
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apply to the cases prescribed in the main clause of Article 796, paragraph (2)
(excluding the cases set forth in the items of Article 795, paragraph (2) and the
cases prescribed in the proviso to Article 796, paragraph (1), or (3)).

2 HIEICHET D ThodkE] LT, ROJFFITH/ITLHEITEBIT 58S ITED
LHEEEND,

(2) The "dissenting shareholders" provided for in the preceding paragraph means
the shareholders provided for in the following items in the cases set forth in
the same items:

— WINEHEZT LIRS (BEKIERE2 80, ) ORBELZET L5
WRIZPGIT Dk

(i) if a resolution at a shareholders meeting (including a general meeting of
class shareholders) is required to effect the absorption-type merger, etc.: the
following shareholders:

A HERERSITENL > THRWRINE OFF TR 5 B & Uik A 5% 12
KLEHIL, 222, YK ERSICEB W TYZRINA ORI Lk E: (4%
HRERSITB W THIRELITET 22N TELHDITRD, )

(a) shareholders who gave notice to relevant surviving stock company, etc. to
the effect that they dissented from relevant absorption-type merger, etc.
prior to relevant shareholders meeting and who dissented from relevant
absorption-type merger, etc. at relevant shareholders meeting (limited to
those who can exercise voting rights at relevant shareholders meeting);

7B TR THRIRMELITHEST 2 Z LA TERVERE

(b) shareholders who are unable to exercise voting rights at relevant
shareholders meeting; and

= HiEICHET 2 G EUADEE AToKE GELEIILTHARERE —HEARITHE
T LA BT D GEF R St 2 R <, )

(i1) in cases other than those prescribed in the preceding item: all shareholders
(excluding the special controlling company in the cases prescribed in the
main clause of Article 796, paragraph (1)).

3 MRS EL, DB ERO ZFHAETETIC, ToKE GBLtELEARE—
HARIIHIE T 25810810 2 YA etttz <, ) Ixt L., WA FEL T
LB ICHBREEFOR S A OER (FEELTERE HICHET 25810 H -
TiX, WINEHFELZT L5, HESHEFEOR 5 L OEFIE N FE ORI E T 5 5H
H) Z@am LRz sen,

(3) A surviving stock company, etc. must notify its shareholders (excluding the
special controlling company in the cases prescribed in the main clause of
Article 796, paragraph (1)) that it will effect an absorption-type merger, etc.
and the trade name and address of the disappearing company, etc. (or, in the
cases prescribed in Article 795, paragraph (3), the fact that it will effect an
absorption-type merger, etc., the trade name and address of the disappearing
company, etc. and the matters concerning shares set forth in that paragraph),
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by twenty days prior to the effective day.

4 WIH/T 2HEEIIE. EHOBEIC L2 EHIT, A2 b TIhITRa 22 LR
T&E %,

(4) In the following cases, a public notice may be substituted for the notice under
the provisions of the preceding paragraph:

RS EN AR TH 256

(i) if the surviving stock company, etc. is a public company; or

= RSt ENE LA LT LAE - HOK TR S OREIZ K o THRILA G
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(i) if the surviving stock company, etc. obtains the approval of the absorption-
type merger agreement, etc. by the resolution at a shareholders meeting set
forth in Article 795, paragraph (1).

5 FHHOMTIZELDFER UTZoHICZBWT MFRRXERGER] Lo, ) 1E. 2
NFEAERO Z+HAIOAPOLE/IFAERORTH £ TOMIC, £ORXEBGERIZEKED
RO FRERABITEEICH > TE BRAORELOHE Z L o) 2B 5602
LTLRTIER DA,

(5) To make a demand under the provisions of paragraph (1) (hereinafter referred
to as the "exercise of appraisal rights" in this Division) a dissenting
shareholder must indicate the number of shares with regard to which the
shareholder is exercising those appraisal rights (or, for a company with classes
shares, the classes of the shares and the number of shares for each class),
between twenty days prior to the effective day and the day immediately
preceding the effective day.

6 HENPEITINTOVOIHRAUICHOWTHRERGEREZ L L9 &9 5L &%, Bk
DIRTNE, RS TR L, SRRITER DR 252 L 722 e 6720,
elZ L. MBI OVWTHE _H =220 HEICL 25K E LicEIZo>»TiE, &
DIRY TR,

(6) When intending to exercise appraisal rights on shares for which share
certificates have been issued, shareholders of those shares must submit the
share certificates representing those shares to the surviving company, etc.;
provided, however, that this does not apply to a person who makes a demand
pursuant to the provisions of Article 223 with respect to those share
certificates.

7 BREEHBGERZ LRI, S FoKE LB E IR0 . £ oRAE
BEEREZMEIT D Z LN TE D,

(7) Shareholders exercising appraisal rights may withdraw their demands for
appraisal only with the approval of the surviving stock company, etc.

8 WINAMFEZTIE L & &id, BRAEIGERIZ, 200hE%k ),

(8) The demands of the shareholders exercising appraisal rights lose effect if the

absorption-type merger, etc. is cancelled.
9 HFH T+ =FoHEix, MAEIGERITRLIHEKIZH VT, BEH LRV,
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(9) The provisions of Article 133 do not apply to shares for the exercise of
appraisal rights.

(BR DA DR E %)
(Determination of the Price of Shares)

FEtELTNSE HRABEBGERN D 7258280 T, DA DR EIZHOW T,
F LR S E L OMICHENTH - 72 & T, TS, 2840
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Article 798 (1) If a shareholder exercises appraisal rights and an agreement
determining the price of the shares is reached between the shareholder and the
surviving stock company, etc., the surviving stock company, etc. must pay that
price within sixty days from the effective day.

2 RO OWEIZDOWNT, ARG =+ BEURNICH@ES DRV E &3,
BRI R A 1T, 2O O T O A% =+ R LINIZ, FHEPFTSRL, ffl
OWREORNLTETHI ENTED,

(2) If no agreement on the determination of the price of the shares is reached
within thirty days from the effective day, shareholders or the surviving stock
company, etc. may file a petition for the court to determine the price within
thirty days after the expiration of that period.

3 HIRELHOBEII»NDLT, AIEICHET 25EICB N T, B ERNGAN
+RHURNICRBEO B TR E X, ZOWMOm TH&RIZ, BKEIZ, WoOTH, £
XNEBGEREMEIT 52 LN TE D,

(3) Notwithstanding the provisions of paragraph (7) of the preceding Article, in
the cases prescribed in the preceding paragraph, if the petition under that
paragraph is not filed within sixty days from the effective day, shareholders
exercising appraisal rights may withdraw their demands for appraisal at any
time after the expiration of the period.

4 PR ST 1T BT ORE L 7ok 1264 2 55— O IR O 70 A& Dk
EFZRIC KL DFE 2 b 3D R TR B,

(4) The surviving stock company, etc. must also pay interest on the price
determined by the court at the statutory rate from and including the day of the
expiration of the period referred to in paragraph (1).

5 RS IL, RO OWRENH H £ Tid, BREICK L, Y% ik s
NN ER MR LD DA IO Z &N TE D,

(5) The surviving stock company, etc. may pay the amount that the surviving
company, etc. considers as fair price to shareholders until the determination of
the price of shares.

6 MAEDGERIRODHMADOEIY X, D NFEAERIZ, TN E24ET D,

(6) A share purchase connected with the exercise of appraisal rights becomes

effective on the effective day.

7T MRBFEBEITEMAIE. RERBITSNTO ORI OV THRAERGE RPN H o 72 & 13
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(7) If a shareholder exercises appraisal rights with respect to shares for which
share certificates are issued, the share certificate-issuing company must pay
the price of the shares relating to the exercise of the appraisal rights in
exchange for the share certificates.

(fEHEE D Hik
(Objections of Creditors)

BELALTNLE ROKBICHITHIHEICIE. Y FICED DEES X, Fiikls
MEEICH L, BINAFESIC O W TR#EZRRD Z LN TE D,

Article 799 (1) In the cases set forth in the following items, the creditors
provided for in those items may state their objections to the absorption-type
merger, etc. to the surviving stock company, etc.:

— WINEHzZTLHE  WIE RS OEES

(1) in cases of effecting an absorption-type merger: creditors of the stock
company surviving the absorption-type merger:;

= RS EI R T DG WIS EIERE RS O S

(i1) in cases of effecting an absorption-type company split: creditors of the stock
company succeeding in the absorption-type split; or

= AR E T L5280V T, MMASHE R TR ORTITK L TR 2 a8k
EDRRARZHE LR XSO ZOM Z NCHET 5D & L TIEBE S TED
HHDDHRTEHHGEUANOLGE ITE LE N THNEHE -HEMUNSNCHET 55
A RS R B S O kS
(iii) in cases of effecting a share exchange other than where the monies, etc. to

be delivered to shareholders of the wholly owned subsidiary company
resulting from the share exchange are only shares in the wholly owning
parent stock company resulting from the share exchange or those prescribed
by Ministry of Justice Order as being equivalent thereto, or in the cases
prescribed in Article 768, paragraph (1), item (iv), (c): creditors of the wholly
owning parent stock company resulting from the share exchange.

2 AIEOHEIC LD AR ASHEFEOBEHEE N RHE LR D 2 LR TE 2561213
AR AR, RICH T 52 FHZERICAET L, 2o BTV L EMEE T,
BN E @S L2t uidz sy, 2720, FElNZoWMIL, —EAZ2 528
MTE720,

(2) If the creditors of the surviving stock company, etc. are able to state their
objection pursuant to the provisions of the preceding paragraph, the surviving
stock company, etc. must give public notice of the matters set forth below in
Official Gazette and must give notices separately to each known creditor, if
any; provided, however, that the period under item (iv) may not be less than
one month:

— WNAEEZTLE
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(i) a statement that an absorption-type merger, etc. will be effected;

= HBEEOME B KR OMERT

(i1) the trade name and address of the disappearing company, etc.;

= IR RS S R ONH RS S (RS tIciR D, ) O EEHICE T 2 FH
LTEFETTEDDLHD

(iii) the matters prescribed by Ministry of Justice Order as the matters
regarding the financial statements of the surviving stock company, etc. and
the disappearing company, etc. (Ilimited to a stock company); and

W EHEEN—EOMBNICEE LR LN TEDE

(iv) a statement to the effect that creditors may state their objections within a
certain period of time.

3 HIEHOBEIZ» D LT, SR FEOBEIZ L2 8E 4, BROIEHN,
FBILE =+ NEHE HOMEIZ LD ERXRDEDICH, RIHEF 5 IE =512 BT
HDANEFECEIVT DL, AHEOHEICL2KMOMBEEIT. $6Z 2L,

(3) Notwithstanding the provisions of the preceding paragraph, if the surviving
stock company, etc. gives public notice under that paragraph by method of
public notice set forth in Article 939, paragraph (1), item (i1) or item (iii) in
accordance with the provisions of the articles of incorporation under the
provisions of that paragraph beyond Official Gazette, the surviving stock
company, etc. is not required to give separate notices under the provisions of
the preceding paragraph.

4 EHEENE CHEE NS OMIMNICEREZ IR oo & E IR, Y EMEF L. Ui
W EPFFITONWTHRRZ LI b D L BT,

(4) If creditors do not raise any objections within the period under paragraph (2),
item (iv), relevant creditors are deemed to have approved the absorption-type
merger, etc.

5 EHEFENE BN S OMIMNICEE LR~ & xE, AR aESid, S%E
MEFICR L, L. B LIS OBEALZRIM L, TS EERICAEEZ TS
L2 LA ENE L TEESHFEICHYOMELFER LR TNET R bR, 2721,
BN EHFEZ L TOURERE 2 F T 58T nnE i, ZORY TRY,

(5) If creditors raise objections within the period under paragraph (2), item (iv),
the surviving stock company, etc. must make payment or provide reasonable
security to relevant creditors, or entrust equivalent property to a trust
company, etc. for the purpose of having relevant creditors receive the payment;
provided, however, that this does not apply if there is no risk of harm to

relevant creditors by relevant absorption-type merger, etc.

(VHBES O EFITR L TR T 2 88E N kSt FE oStk iTch 5
Bt OFHI

(Special Provisions on Cases Where the Monies to Be Delivered to
Shareholders of the Disappearing Company Are the Parent Company's
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Shares of the Surviving Stock Company)

FNEER FAHTARE -HOBEIZ)H2DL LT, WA DHEBE S L I3
AT R F RO E WA FHEEEF S0 B SUIRIN sy ElattE (IR Z 0
HICEBWT MERESHEFEOKTE] Vo, ) T8 L TRMNT 5e8%E0aiHXiE—
R A OB SR (FSRE —HICHET 28tk e v s, T2
DERIZBWTHL, ) ThHHEITIE, Y FEmEAS SR, BINADFEICEEL T
THIRS A OREFITR U TR T 2 Y SRl oz 8 2 2 n#lic ks n»wT
B SR ZIS T2 2808 TE D,

Article 800 (1) Notwithstanding the provisions of Article 135, paragraph (1), if
all or part of the monies, etc. to be delivered to shareholders of the stock
company disappearing in an absorption-type merger or the wholly owned
subsidiary company resulting from a share exchange, to members of the
membership company disappearing in the absorption-type merger or to the
company splitting in the absorption-type split (hereinafter referred to as
"shareholders, etc. of the disappearing company, etc." in this paragraph) are
the parent company's shares (meaning the parent company's shares prescribed
in paragraph (1) of that Article; hereinafter the same applies in this Article) of
the surviving stock company, etc., the surviving stock company, etc. may
acquire relevant parent company's shares in a number not exceeding the total
number of relevant parent company's shares to be delivered to the
shareholders, etc. of the disappearing company, etc. at the time of the
absorption-type merger, etc.

2 FEH-TERF=HOHE D LT, AEOFRRASHFIL, AR E
TOMIL., AR ttFEORSHMRNEZREGT 22N TE D, L, BINEGHF
Faplh Lz EiX, ZORY TR,

(2) Notwithstanding the provisions of Article 135, paragraph (3), the surviving
stock company, etc. referred to in the preceding paragraph may hold the parent
company's shares of the surviving stock company, etc. until the effective day;
provided, however, that this does not apply when the absorption-type merger,

etc. 1s cancelled.

(BIA PFEIZ BT 2 E i E OfFE & L O EE)
(Keeping and Inspection of Documents Concerning Absorption-Type Mergers)

FNE—%& WINGOHERRA ST, 23 AE R RER 2 < WG T & 0 RINE
iRk Nt 23 &Mk U 70 RUE DFH IR S+ D FER 255 € DA ORI G OB 5 5
HELTHEBATCTED D FHEAFM L, ITRek Lo Fm SUTEMAIFLER 2 E L
RITNE R B0,

Article 801 (1) A stock company surviving an absorption-type merger must,
without delay after the effective day, prepare documents detailing the rights
and obligations that the stock company surviving the absorption-type merger
succeeded to by transfer from the company disappearing in the absorption-type
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merger through the absorption-type merger and any other information
prescribed by Ministry of Justice Order as concerning an absorption-type
merger, or electronic or magnetic records in which the information has been
recorded.

2 WA ERRR St (GRS WINDE 2§ 258123817 2 43R Ik
HRASHICIR D, ) 13, 2V ORERBER 2 WNSFI GRS L LR LT, WX
S ENT X0 RIS BIARR XS H L3 7Kk U 72 W 4 BB R 4L O MERI 15 2 Dt D%
WHENCET 2HEELE L CTHEBEA D CED L FHAGH L, ik Lo Em I E
W ReER 2 ER L 722 17 Ui e & 7220,

(2) The stock company succeeding in an absorption-type split (limited to the stock
company succeeding in the absorption-type split where the limited liability
company effects the absorption-type company split) must, without delay after
the effective day, prepare, jointly with the limited liability company splitting in
the absorption-type split, documents detailing the rights and obligations that
the stock company succeeding in the absorption-type split succeeded to by
transfer from the limited liability company splitting in the absorption-type
split through the absorption-type company split and any other information
prescribed by Ministry of Justice Order as concerning an absorption-type
company split, or electronic or magnetic records in which the information has
been recorded.

3 ROFHFITHGT DR HF L, R AERNSAREAM., HEEFITED D
b D& T OARJEI A B2 TR 5720,

(3) Each of the surviving stock companies, etc. set forth in the following items
must, for a period of six months from the effective day, keep what are specified
respectively in those items at its head office:

—  WRINEOHFERR St B —H O Fm LB L Ek

(1) stock company surviving an absorption-type merger: documents or electronic
or magnetic records referred to in paragraph (1);

Ry ERE S ARSI L E L& EHE - B O EE UL ERT
ALEK

(ii) stock company succeeding in an absorption-type split: documents or
electronic or magnetic records referred to in the preceding paragraph or
Article 791, paragraph (1), item (i); and

= BRI ASE BEEL &R R S oEmE SR BRI R

(iii) wholly owning parent stock company resulting from a share exchange:
documents or electronic or magnetic records referred to in Article 791,
paragraph (1), item (ii).

4 RIS PHERR S ORR T R OMEHEE 13, WIS IRk s tticsf LT, 20
HERERANIZ, WoOTH, RICBIT2HRETLIENTE D, EL, B 53
T Dt ka3 21213, SRR E HHFRR NSt E D 7o B ] 2 SCih b 72
L7 5720,
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(4) Shareholders and creditors of the stock company surviving an absorption-type
merger may make the following requests to the stock company surviving the
absorption-type merger at any time during its business hours; provided,
however, that the fees designated by the stock company surviving the
absorption-type merger are required to be paid in order to make the requests
referred to in item (ii) or item (iv):

—  RIES 5 O EE OO R

(1) requests for inspection of the documents referred to in item (i) of the
preceding paragraph;

RITTE SR — 5 O E1H O REARSUIISAR D 5T DFE R

(ii) requests for delivery of a transcript or extract of the documents referred to
in item (i) of the preceding paragraph;

= AEE S OBMALERICEIS SN FHAESE T TED D HIEICI D RRL
726 O O E DOFE K

(iii) a request to inspect anything that is used in a manner prescribed by
Ministry of Justice Order to display the information recorded in an electronic
or magnetic record as referred to in item (i) of the preceding paragraph; and

VU RIS — 75 O BRI LS RS S N FIR A2 BRIV T 1L T H - TRINE PR FHeik
AESHOEDTZHDIZ L VIRHET 2 2 & OFERXITZ OFHEFLH L= Eil O R
D7t R

(iv) a request to be provided with the information recorded in an electronic or
magnetic record as referred to in item (i) of the preceding paragraph by an
electronic or magnetic means that the stock company surviving the
absorption-type merger, or requests has designated, or a request to be issued
a document showing that information.

5 AIEOBEF., WIS EIEMERXSHICOWTHRT S, ZoHEICBWT, [FHE
O E R OMEMEE ] LHDHDIT THRE, BEETOMORIERMRA] & [FHES S
OTHEE — 5] LHD01F THHEE 5] LB xobDET 5,

(5) The provisions of the preceding paragraph apply mutatis mutandis to the
stock company succeeding in an absorption-type split. In these cases, the
phrase "shareholders and creditors" in that paragraph is deemed to be replaced
with "shareholders, creditors and any other interested parties", and the term
"item (i) of the preceding paragraph" in the items of that paragraph is deemed
to be replaced with "item (ii) of the preceding paragraph".

6 FHUHOBEILZ, RAZHTBEEBRASHICOWTHERNT 5, Z05EICZH VT,
FEF RELROMEES ] D201 TRRELAMEHESE (BRZHE e S0k E
(ZxF U TR 2 @EE /AR S ttoRAz o ZhicEF o260 L
LTEBETTEDDLbDODATHL LG BEEEANTNEE -HEN SN ICHET
LHa R, ) 2o TE, MR ASttokT) | L. FES S

AIEE— ) &HDHDF THHEE =5 LHABERADbDET D,
(6) The provisions of paragraph (4) apply mutatis mutandis to the wholly owning
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parent stock company resulting from a share exchange. In these cases, the
phrase "shareholders and creditors" in that paragraph is deemed to be replaced
with "shareholders and creditors (or, if monies, etc. to be delivered to
shareholders of the wholly owned subsidiary company resulting from a share
exchange are limited to shares in the wholly owning parent stock company
resulting from the share exchange or those prescribed by Ministry of Justice
Order as being equivalent thereto (excluding the case prescribed in Article 768,
paragraph (1), item (iv), (c)), shareholders of the wholly owning parent stock
company resulting from the share exchange)", and the term "item (i) of the
preceding paragraph" in the items of that paragraph is deemed to be replaced
with "item (iii) of the preceding paragraph".

B_H FosttoFe

Division 2 Procedures for a Membership Company

FINEH & ROBFIHIT 517852 T 20t LT ZORIIENT RIS
HEE] WD, ) 1E HESTICEDLHEICIE, ANFEAROHTHE £ T, WINE
HFRAFICON TR S HEOREEORIEZGRITNX R B2y, 722, &
HICHBEDED N D DAL, ZORY Thuy,

Article 802 (1) A membership company conducting any one of the acts set forth
in the following items (hereinafter referred to as the "surviving membership
company, etc." in this Article) must, in the cases specified respectively in those
items, obtain the consent of all members of the surviving membership company,
etc. with regard to the absorption-type merger agreement, etc. by the day
immediately preceding the effective day; provided, however, that this does not
apply if it is otherwise provided for in the articles of incorporation:

— RINED (RINEHHC X YRS F T 2% 8 1CR5, ) HEteant
—RECHE _SICHET DA

(i) absorption-type merger (limited to cases where the membership company
survives in the absorption-type merger): the cases prescribed in Article 751,
paragraph (1), item (ii);

= RN ENC K D o=t DOFEZEICE L CTH T D MR O S T —H DK
W EEEANTRENZICHET 256

(i) succession of all or part of the rights and obligations held by another
company in connection with its business through an absorption-type
company split: the cases prescribed in Article 760, item (iv); or

= BRI L oAttt oRITERKo oS FHtEatt&RE -EHE S
WCHET DG

(ii1) acquisition of all of the issued shares of a stock company through a share
exchange: the cases prescribed in Article 770, paragraph (1), item (ii).

2 FrtEahthsg GBHEHBE=F%ZKR, ) MOBENEROBREIL. Fiifinsth®
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(2) The provisions of Article 799 (excluding paragraph (2), item (iii)) and Article
800 apply mutatis mutandis to a surviving membership company, etc. In these
cases, the term "shares in the wholly owning parent stock company resulting
from the share exchange" in Article 799, paragraph (1), item (iii) is deemed to
be replaced with "equity interest in the wholly owning parent limited liability
company resulting from the share exchange", and the phrase "thereto, or in the
cases prescribed in Article 768, paragraph (1), item (iv), (¢c)" in that item is
deemed to be replaced with "thereto".

B=H FREOEDOFH
Section 3 Procedures of a Consolidation-Type Merger
B FREHBS, FROIFISHROKRBETZE TS0 FH
Subsection 1 Procedures for Companies Disappearing in a
Consolidation-Type Merger, the Company Splitting in an
Incorporation-Type Split, or the Wholly Owned Subsidiary Company
Resulting from a Share Transfer
B—H HAttoFek

Division 1 Procedures for a Stock Company

CBrax & 0P B3 2 EHHE O E & L O TE5%)
(Keeping and Inspection of Documents Concerning a Consolidation-Type
Merger Agreement)

FNE =5 KROBKEZFIHT HHEAEE LT ZoRIZEBWT HEBRKASHEE] &
Do ) U, Bk A PFRAIFEHE DG B 2> BT A O . Hra IR AL St T
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NEHZRmT 58 G A BB RS H > TR Bk & 0RO LSO RO
H) £TOM, HESF7ICEDLb0 (LT ZOHIZENT e irnE Luv
e ) ODARZDOMIEFE ST TED L FHLTLH L, XITFesk Lo F i UL B
P& T ORIE I Z BRI 7R,

Article 803 (1) Each of the stock companies set forth in the following items
(hereinafter referred to as a "disappearing stock company, etc." in this
Division) must, from the day on which the consolidation-type merger
agreement, etc. began to be kept until the day on which six months have
elapsed from the day of formation of the company incorporated in the
consolidation-type merger, the company incorporated in the incorporation-type
split, or the wholly owning parent company incorporated in a share transfer
(hereinafter referred to as an "incorporated company" in this division) (or, for
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any stock company disappearing in a consolidation-type merger, the day of

formation of the company incorporated in the consolidation-type merger), keep

documents detailing what is specified in those items (hereinafter referred to as
the "consolidation-type merger agreement, etc." in this Section) and other
information prescribed by Ministry of Justice Order, or electronic or magnetic
records in which the information has been recorded, at its head office:

— G OHEERA ST Frak S OFRA

(i) stock company disappearing in a consolidation-type merger: the
consolidation-type merger agreement;

=R IRt R o IR

(ii) stock company splitting in an incorporation-type split: the incorporation-
type company split plan; and

= HEABEEa Tt KRB

(iii) wholly owned subsidiary company resulting from a share transfer: the
share transfer plan.

2 HIEICHET 2 DI aFRAOEMERG R L%, RIZBIT 2 Bo0nFankin
HZWwo,

(2) The "day on which the consolidation-type merger agreement, etc. began to be
kept" prescribed in the preceding paragraph means the earliest of the following
days:

— FREUFERNFIC OV THERS (FEEKFRELZED, ) OWRFEICL->TED
ARBEZT R TER b0 E &3, YR EREO RO ERHFTOR GB=H1
NEFE—HOGFEIH > T, FAHEORENH-T2H)

(1) if the consolidation-type merger agreement, etc. is required to be approved
by a resolution at a shareholders meeting (including a general meeting of
class shareholders), the day two weeks prior to the day of the shareholders
meeting (or, in the cases prescribed in Article 319, paragraph (1), the day
when the proposal under that paragraph is submitted);

ZOBNEARE _HOBEIZ L 2B EZ T O RERERH D & XX, REOBE
(Z KD EO H SULFSREIHD N E D HOWF AR H

(ii) if there are shareholders who are to receive the notice under the provisions
of Article 806, paragraph (3), the day of the notice under the provisions of
that paragraph or the day of the public notice under paragraph (4) of that
Article, whichever is earlier;

= HNENERE_HOHEIZLDBMEZ T XEMKRTREERH L L XL, [
HOKBEIZ L DO B SUIFFHLHEDO N ED HOWFFUH

(iii) if there are share option holders who are to receive the notice under the
provisions of Article 808, paragraph (3), the day of the notice under the
provisions of that paragraph or the day of the public notice under paragraph
(4) of that Article, whichever is earlier;

W BNETFROBREIZEDFhiae LRTNERER0NE E1E, RS HOBEIS
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(iv) if the procedures under the provisions of Article 810 are required to be
carried out, the day of the public notice under the provisions of paragraph (2)
of that Article or the day of the notice under the provisions of that paragraph,
whichever is earlier; or

T RIS FICHUET 256 LS OGE I, Frax s RIEHEOER O B 26 IE M A %
s L7 H

(v) in cases other than those prescribed in the preceding items, the day on
which two weeks have elapsed from the day of preparation of the
incorporation-type company split plan.

3 HBEMASHFOREROEHESE MRABIRTEFREICH > TE, BREXRTHTHE
THRIMEE) 1T, WA SHE IS LT, Z0EERBNIZ. WOTH, KIZEIT S
FRETHZENTE D, 2E L, B oS XITENFITET 25 KkE2 T 2120%, Hix
HBERASHFEOE D IE A %2 3 bR TR b,

(3) Shareholders and creditors of a disappearing stock company, etc. (or, in the
case of a wholly owned subsidiary company resulting from a share transfer,
shareholders and share option holders) may make the following requests to the
disappearing stock company, etc. at any time during its business hours;
provided, however, that the fees designated by the disappearing stock company,
etc. are required to be paid in order to make the requests set forth in item (ii)
or item (iv):

— H—HOFmOREDFER

(1) requests for inspection of the documents set forth in paragraph (1);

= B HOEE OREASUIIAD B DK

(ii) requests for delivery of a transcript or extract of the documents set forth in
paragraph (1);

F—HOEMIGEICHR SN FHAEFAT TED L HFIEICL VR R LS

D DB DFER

(iii) a request to inspect anything that is used in a manner prescribed by
Ministry of Justice Order to display the information recorded in an electronic
or magnetic record as referred to in paragraph (1); and

5 —HOEMAFLEIC IR SN FH B TETH > TEHBKASHEOE
Db DOIZ X VIRMET 2 2 L OFFRITE DOFIHEZ L L 72 F i O 23 DFif K

(iv) a request to be provided with the information recorded in an electronic or
magnetic record as referred to in paragraph (1) by an electronic or magnetic
means that the disappearing stock company, etc. has designated, or a request
to be issued a document showing that information.

CHrax & PP & D 7KGR
(Approval of the Consolidation-Type Merger Agreement)
FNEES HBERASHEIL RERSORRICE > T, FIREGHROFOKRB 2=
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Article 804 (1) A disappearing stock company, etc. must obtain the approval of
the consolidation-type merger agreement, etc. by a resolution at a shareholders
meeting.

2 HIEHOBREIC»»DL LT, GRS RRORETH L HE61T1E, Fxa it
BN O W THR A IFHEEHR S oK TR E 2GR TR 5700,

(2) Notwithstanding the provisions of the preceding paragraph, if the company
incorporated in the consolidation-type merger is a membership company,
consent of all shareholders of the stock companies disappearing in the
consolidation-type merger must be obtained with regard to the consolidation-
type merger agreement.

3 R EUHHER S S UIRAB R E 2 S BERARIT2TH 25612k
WTC, BT A ORE R XS IR B IR S22 T SO T ITR L TR T 2 85 &
DR SR A S IR AR HRRR N2 58 B+ O RRFUEE 0D 40 33— 58 208 B I Al BRAR
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(3) If a stock company disappearing in a consolidation-type merger or the wholly
owned subsidiary company resulting from a share transfer is a company with
classes shares, if all or part of the shares, etc. of the stock company
incorporated in the consolidation-type merger or the wholly owning parent
company incorporated in a share transfer to be delivered to shareholders of the
stock company disappearing in the consolidation-type merger or the wholly
owned subsidiary company resulting from a share transfer are shares with a
restriction on transfer, etc., the consolidation-type merger or the share transfer
does not become effective without a resolution at a general meeting of class
shareholders constituted by class shareholders of the class of shares subject to
the allotment of the shares with a restriction on transfer, etc. (excluding
shares with a restriction on transfer) (if there are two or more classes of shares
relating to relevant class shareholders, the respective general meetings of class
shareholders constituted by class shareholders categorized by the class of
relevant two or more classes of shares); provided, however, that this does not
apply to cases where there is no class shareholder able to exercise a voting
right at relevant general meeting of class shareholders.

4 MHREEASHER, FHEOKERSOWEOH G _HICHET2HEICH - T
X, FHEORKEDRELZGZA) b ZHBEUNIZ, £ OREKNEES (KEIC
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(4) A disappearing stock company, etc. must notify its registered pledgees of
shares (excluding the registered pledgees of shares in the cases prescribed in
the following Article) and registered pledgees of share options concerning the
share options specified in the items of Article 808, paragraph (3) that it will
effect the consolidation-type merger, the incorporation-type company split or
the share transfer (hereinafter referred to as a "consolidation-type merger,
etc." in this Section) within two weeks from the day of the resolution at the
shareholders meeting set forth in paragraph (1) (or, in the cases prescribed in
paragraph (2), the day of obtainment of the consent of all shareholders set
forth in that paragraph).

5 HIHOHEICL D@L, AhZ2zb o TIhICRAD ZLENTE D,

(5) A public notice may be substituted for the notice under the provisions of the

preceding paragraph.

(Hrax oy EIGTE D AR 2 E LW GE)
(Cases Where Approval of the Incorporation-Type Company Split Plan Is Not
Required)
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Article 805 The provisions of paragraph (1) of the preceding Article do not apply
if the sum of the book value of the assets that the company incorporated in an
incorporation-type split succeeds to through the incorporation-type company
split does not exceed one-fifth (or, if a lesser proportion is prescribed in the
articles of incorporation of the stock company splitting in the incorporation-
type split, relevant proportion) of the amount calculated by the method
specified by Ministry of Justice Order as the total assets of the stock company
splitting in the incorporation-type split.

Fx B FEE2D 5 2 & OFER)
(Demanding Cessation of a Consolidation-Type Merger)

FINEHEEDOZ FxAFENES IXERIGEX T HHAIZBN T, HEES %
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Article 805-2 If a consolidation-type merger, etc. violates laws and regulations or
the articles of incorporations, if shareholders of a disappearing stock company,
etc. are likely to suffer disadvantages, shareholders of the disappearing stock
company, etc. may demand the disappearing stock company, etc. to cease the
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consolidation-type merger, etc.; provided, however, that this does not apply to
cases prescribed in the preceding Article.

(B R = DR HGEK)

(Dissenting Shareholders' Appraisal Rights)

FINEARS FixaHELT 56 RICBIT2562HR<, ) [TiE, BOMRFEZ, 3
B SHEICH L, BCOAT 2R Z A ERMETCEVWRS Z & 25 KkT52 &
MTED,

Article 806 (1) In cases of effecting a consolidation-type merger, etc. (excluding
the following cases), dissenting shareholders may demand that the
disappearing stock company, etc. purchase, at a fair price, the shares that they
hold:

— FNEEEE _HICHET 256

(1) in cases prescribed in Article 804, paragraph (2); and

= BENELERICHET 2%5E

(i1) in cases prescribed in Article 805.

2 EIEICHET D TEROIRE] &3, RIS EEZ W I,

(2) The "dissenting shareholders" provided for in the preceding paragraph means
the shareholders provided for in the following items:

— FNENEE -HOKTRE CIREaHEL T 270 CHBEKR TR ORHEZ %
TLHHEEICH - TE, YHBEEEKFERESEZET, ) I3 o> TYZHIR A IFEICK
* 552 YEHBIR S I LA L, 20, UK ERSITB W TYZH
RAPHEICK A LR E (YR ERSICBW GRIRMEZITHET 2 2N TED b
DIZIRD, )

(i) shareholders who gave notice to relevant disappearing stock company, etc.
to the effect that they dissented from relevant consolidation-type merger, etc.
prior to the shareholders meeting set forth in Article 804, paragraph (1) (if a
resolution at a general meeting of class shareholders is required to effect the
consolidation-type merger, etc., including relevant general meeting of class
shareholders) and who dissented from relevant consolidation-type merger,
etc. at the relevant shareholders meeting (limited to those who can exercise
voting rights at relevant shareholders meeting); and

UMK TERSITB W THRIRMEALITHE T 5 Z LN TE RV E

(ii) shareholders who are unable to exercise voting rights at the relevant
shareholders meeting.

3 HEHRSE R, BNANUEE - HOKERSOWREO AL _HELNIZ, £
OETFICR L, Frx &% %2 3 2 B NS O A OFE S tE, Fist o Bl S 30X
MBI TER T2t (LT ZOHIZBWT NEMESHEE] Lvwo, ) KOS tto
i K OMERTZBA L2 e by, 220, H—H&EFI2 BT 256803, 20
RO TR,

(3) A disappearing stock company, etc. must notify its shareholders that it will
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effect a consolidation-type merger, etc. and the trade names and addresses of
the companies disappearing in the consolidation-type merger, the company
splitting in the incorporation-type split, or the wholly owned subsidiary
company resulting from a share transfer (hereinafter referred to as the
"disappearing company, etc." in this Section) and the incorporated company,
within two weeks from the day of the resolution at the shareholders meeting
referred to in Article 804, paragraph (1); provided, however, that this does not
apply in the cases set forth in the items of paragraph (1).

4 FIEOHEICELBHIT. AEEFLTINIIRADZENTE D,

(4) A public notice may be substituted for the notice under the provisions of the
preceding paragraph.

5 H—HOBEILELDFER UTZoRIZEBWT MRAFIGEKR] Lo, ) & B
SHOBEIC L D@ UIATHEOANE % LI A0 D B URNIZ, £ OB BGEK
AR DR D # (FEERARITSICH - CTid, SRROEELKOEEZ o) %2
LML TLRITFIIZZR B2,

(5) To make a demand under the provisions of paragraph (1) (hereinafter referred
to as the "exercise of appraisal rights" in this division) a dissenting
shareholder must indicate the number of shares with regard to which the
shareholder is exercising the appraisal rights (or, for a company with classes
shares, the classes of the shares and the number of shares for each class),
within twenty days from the day of the notice under the provisions of
paragraph (3) or the public notice under the preceding paragraph.

6 HREVBFEITINTVDLIHRNIZOWTHRAEIGERE L& o &35 & 21T, Yk
OBEFEZ, HBERASHFIIH L, GERRICROIRE 27 LTz 6720,
elZ L. MBI OWTHE _H =220 HEICL D8R LicEIZo>»TL, &
DRV T,

(6) When intending to exercise appraisal rights on shares for which share
certificates have been issued, shareholders of those shares must submit the
share certificates representing those shares to the disappearing stock company,
etc.; provided, however, that this does not apply to a person who makes a
demand pursuant to the provisions of Article 223 with respect to those share
certificates.

7 BRRBEEGERZ LR EIL, HBERSHEOREZEHG IR . ZOKAH
BGEERAZMEIT D Z LN TE D,

(7) Shareholders exercising appraisal rights may withdraw their demands for
appraisal only with the approval of the disappearing stock company, etc.

8 FxoMEZTIE L & &id, BRAEIGERIZ, 200 E%k ),

(8) The demands of the shareholders exercising appraisal rights lose effect if the
consolidation-type merger, etc. is cancelled.

9 FHE=T=FK0BEIE. HMABEBGERIZHR L HAZ OV TR, BEH LRV,

(9) The provisions of Article 133 do not apply to shares for the exercise of
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appraisal rights.

(BR D ik DR E )
(Determination of the Price of Shares)

FINELEER BKRAHBGERDEH 125818 0T, ROk DR EIZDOWT, HREL
HEEEHS A0t T 25818 2 H ARSI EO RN O HZIZH -
T, eI att, UFZORCBWTHLE, ) & oM@ Mo 7z & &I,
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Article 807 (1) If a shareholder exercises appraisal rights and an agreement
determining the price of the shares is reached between the shareholder and the
disappearing stock company, etc. (or between the shareholder and the company
incorporated in the consolidation-type merger, if a consolidation-type merger is
effected and it is after the day of formation of the company incorporated in the
consolidation-type merger; hereinafter the same applies in this Article), the
disappearing stock company, etc. must pay that price within sixty days from
the day of formation of the incorporated company.

2 BRI DR EIZOWT, BRSO RSEO H S =+ B UWIZH#ES D20
& EIEL, BRETHEBEHRASHEIL, 20O 7o B#% =+ B NI, &P
XL, ik OWREDOHNLTETHI ENTE D,

(2) If no agreement on the determination of the price of the shares is reached
within thirty days from the day of formation of the incorporated company,
shareholders or the disappearing stock company, etc. may file a petition for the
court to determine the price within thirty days after the expiration of that
period.

3 HIRFELHOBEIZH2D LT, AEICHET 2 HEICRB W T, RO
H22BAR T BURIZRIEO RIS TRRW E Ed, £ OWIR O 7%, KEE, »wo
TH, MAEBGERZMET 52 &N TE S,

(3) Notwithstanding the provisions of paragraph (7) of the preceding Article, in
the cases prescribed in the preceding paragraph, if the petition under that
paragraph is not filed within sixty days from the day of formation of the
incorporated company, shareholders exercising appraisal rights may withdraw
their demands for appraisal at any time after the expiration of the period.

4 RS IT, BT ORE L 7ok 24 258 —HO R O 70 A& Ok
ERZRIC L DFE 2 63D R T TR by,

(4) The disappearing stock company, etc. must also pay interest on the price
determined by the court at the statutory rate from and including the day of the
expiration of the period referred to in paragraph (1).

5 HWHERSHSE L, XM DWRENH H F TIE, BREICKH L, Yi%iEEk s
PN RNTER MM RO DALY Z &N TE D,

(5) A disappearing stock company, etc. may pay the amount that the
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disappearing stock company, etc. considers to be a fair price to shareholders
until determination of the price of shares.

6 MRAEPGERICERDHADEIRY 1T, RS DORIO BRI, DO EET D,

(6) A share purchase connected with the exercise of appraisal rights becomes
effective on the day of formation of the incorporated company.

7 HRERBITESMIE. BRELREITSN TV AR OV THRAERGER R H - 72 & &3,
BRIr Lol z 1T, £ ORRKNEBGERITR DA DORE 2 A D RIT LR B 720,

(7) If a shareholder exercises appraisal rights with respect to shares for which
share certificates are issued, the share certificate-issuing company must pay
the price of the shares relating to the exercise of the appraisal rights in
exchange for the share certificates.

CETR TR0 M B G 2K
(Exercise of Appraisal Rights on Share Options)

FINENE ROZZIHT 217842 T 2HEITIE. S 508D D HBR A%
DR THRIME DR TARMEE X, HEKRASHEIIH L, BCOFT2HR TS
INIE7RIEE CE VWD Z L 2FERTHZEMNTE B,

Article 808 (1) In cases of carrying out any one of the acts set forth in the
following items, holders of share options of the disappearing stock company, etc.
provided for in those items may demand that the disappearing stock company,
etc. purchase, at a fair price, the share options that they hold:

— ket BEtELT=R&EEE TS XIE L SIB T 2 FHIZOWTOE
DRHE _H =T AREE—HFENZOERLE (R5A AT DR, ) ITEET
2 HTRR T RIME LSS DR T Kb

(i) consolidation-type merger: share options other than those for which
provisions on the matters set forth in Article 753, paragraph (1), item (x) or
(xi) meet the conditions set forth in Article 236, paragraph (1), item (viii)
(limited to those related to (a) of that item);

= Fa o El ik pEER LSS TH L GEICRD, ) RITHEIT D8RR
THIMEDI L, FLEANTF=ZRE-HE T SXIHE+— 5B/ T 5 FHICIHONTD
EONH _H =T ARERE -HENGORE (RN ZETLHDICRS, ) IZHE
2 R T KO LASR O TR TR b

(i1) incorporation-type company split (limited to cases where the company
incorporated in the incorporation-type split is a stock company): among the
following share options, share options other than those for which provisions
on the matters set forth in Article 763, paragraph (1), item (x) or (xi) meet
the conditions set forth in Article 236, paragraph (1), item (viii) (Ilimited to
those related to (c) of that item):
A TR G EIE TR TR M
(a) share options in the incorporation-type split plan; and

B TR BIEHECETRR T ARIMELIAN OFHR PRI T H - T, i n® ez 2548128
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(b) share options other than share options in the incorporation-type split
plan and for which there are provisions to the effect that, in the case of
effecting an incorporation-type company split, share options of the stock
company incorporated in the incorporation-type split are to be delivered to
holders of the share options; or

= AR RICEIT K TRIEOC S B, BLtE =488 -EHE LT UIE+
FICIT 2 HEHIZOWTOEDNE H =+RNEEHE/NSORME (F5RIZHE
THHDIZMD, ) ITHBT 2R T HRIMELLIN DR T Kb
(iii) share exchange: among the following share options, share options other

than those for which provisions on the matters set forth in Article 773,

paragraph (1), item (ix) or (x) meet the conditions set forth in Article 236,

paragraph (1), item (viii) (limited to those related to (e) of that item):

A R HRF TR T Kb

(a) share options under share transfer plan; and

2 RS EHECTR PRI OFR TR CH > T, RABIEEZ T 256128
VN T Y BZHTIR THIME O TR TRIMER ICIR SR B ER N2 52 B S A O ik T KM & 28
MT2Z2LETDEDOEDRHL LD

(b) share options other than share options under share transfer plan and for
which there are provisions to the effect that, in the case of effecting a share
transfer, share options in the wholly owning parent company incorporated
in a share transfer are to be delivered to holders of relevant share options.

2 TR TR AR (AT ST TR TAROME DT RR TAROMER (X, RITHOHLEIZ K DFEK

CLTFZoORIZBWT DR TRHEIGER] &WvWo, ) 23 20L &% pFET. &
P AREMFAEIZ OV TOHEL B VWIS Z & 255 R LR TNE R b0, 2721,
LREHTR T HRIET AR LA SNTOR THRIMEIZ DWW THIBR D ED RN H D a8 1L, 20
RO TR,

(2) If holders of the share options attached to bonds with share options intend to
make the demand under the preceding paragraph (hereinafter referred to as
the "exercise of appraisal rights on share options" in this Division), they must
also demand that the disappearing stock company purchase the bonds
concerning bonds with share options; provided, however, that this does not
apply if it is otherwise provided for with respect to the share options attached
to relevant bonds with share options.

3 ROFHFITGT DHEBHRASHF L, FNEURE -HOKERZORFEOR (A
RE_HIIHET 258 10> TXAEOBRKEDOREAL G- H, FINEHLRITHE
THHEENH > TR OFFTEOER O H) 226 ZHEBIUNIC, YA FITED D
BT RIME DR T HOMEE (6 L, Bk & PR 2 2 5 I QNS o YE i 5 KONk
SERFEOPE T L OMERT Z A8 L 722 1T 72 6720,

(3) The disappearing stock company, etc. set forth in the following items must
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notify holders of share options provided for in those items that they will effect
a consolidation-type merger, etc. and the trade names and address of the
disappearing company, etc. and the incorporated company, within two weeks
from the day of the resolution at the shareholders meeting referred to in
Article 804, paragraph (1) (or, in the cases prescribed in paragraph (2) of that
Article, the day of obtainment of the consent of all shareholders referred to in
that paragraph, and in the cases prescribed in Article 805, the day of
preparation of the incorporation-type company split plan):
— RGO OHEER S AR O BRI
(i) stock company disappearing in the consolidation-type merger: all share
options;
OO EBAL SIS TH 25 E IR T 2 IR A St RICHET S
HTRR T KM
(i1) stock company splitting in the incorporation-type split if the company
incorporated in the incorporation-type split is a stock company: the following
share options:
A TR EIRHECETRR TR M
(a) share options in the incorporation-type split plan; and
2 TR EIRHECTR PRI LA O TR CH - T, FixnHl 2T 256128
VN TS REHTIR TR ME O BTRR T RO B LS BTk o0 BB LR S+ 0D BTk T KM 2 22 £
THLZEETDHDEDODEDRHDLHD
(b) share options other than share options in the incorporation-type split
plan and for which there are provisions to the effect that, in the case of
effecting an incorporation-type company split, share options of the stock
company incorporated in the incorporation-type split are to be delivered to
holders of relevant share options; and
= HEABEEE TSt RITHET 28R TR
(iii) wholly owned subsidiary company resulting from a share transfer: the
following share options:
A KRB R F TR TR M
(a) share options under share transfer plan; and
2 RIS EHECTR TR OFR TR CH > T, MABIEEZT 256128
VN T Y RLBTIR TRIME O TR T RIME S | TR AR R SR ML S Bl A DO BTk T ROME 2 42
NT2ZLETLEDODEDLRHL LD
(b) share options other than the share options in the share transfer plan, for
which there are provisions to the effect that, in the case of effecting a share
transfer, share options in the wholly owning parent company incorporated
in a share transfer are to be delivered to holders of relevant share options.
4 FIEOHEICELBHIT. AEEZLTINIIRADZENTE D,
(4) A public notice may be substituted for the notice under the provisions of the
preceding paragraph.
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(5) To exercise appraisal rights on share options, the share option holder must
indicate the number of share options with regard to which the holder is
exercising appraisal rights, within twenty days from the day of the notice
under the provisions of paragraph (3) or the public notice under the preceding
paragraph.

6  HETAIMERESR D TIT SN TV D HER TR OV THIR TRMRIGERZ L XL 9
DL X IR. UK TRIME OBTRR T AIMER 1. THBRRAISHF ISR L. 2 Ok
THRIMEGER A L2 T 7 By, 7072 L, Yk TAOMERERIC DWW IR S
HFHEREE FURICHEET 2 ARMEEDOHRNTE LEFIC O VWTIE, ZORY T2
VY,

(6) When intending to exercise appraisal rights on share options in respect of
share options for which share option certificates have been issued, the holder of
those share options must submit to a disappearing stock company, etc. the
share option certificates; provided, however, that this does not apply to a
person who files a petition for public notice as prescribed in Article 114 of the
Non-Contentious Cases Procedure Act with respect to those share option
certificates.

7 HRR T RO AR R DN IEAT ST DR T RIME AT AL AT S LT BT RR T RIS
WTHR TRIMEETGERZ L L D &5 & &1, Uik TRIME O BRR THIMER 1.
HBERASHF TR L, ZOFKERTROMHEMERZRE L2060, 72720,
LURLBTIR TR BRI OV TR I TR s E T IUSRICHIE T 2 R o H
MTH LEEFIZDWNTIE, ZORY Thn,

(7) When intending to exercise appraisal rights on share options in respect of
share options attached to bonds with share options for which certificate
representing the bond with share options have been issued, the holder of those
share options must submit to the disappearing stock company, etc. the
certificate representing the bond with share options; provided, however, that
this does not apply to a person who files a petition for public notice as
prescribed in Article 114 of the Non-Contentious Cases Procedure Act with
respect to that certificate representing the bond with share options.

8 HMRTRIMEHBGE R Z LR TRIMEE 1L, RS tFEORKEZ G- 5HE IR
V. TOFKRTRHEREBGERZMET 52 nTE D,

(8) Share option holders exercising appraisal rights on share options may
withdraw their demands for appraisal of the share options only with the
approval of the disappearing stock company, etc.

9 FREUELPIL L& =T, IR THOEIGERIZ. 2o hzkH,

(9) The demands of the share option holders exercising appraisal rights on share
options lose effect if the consolidation-type merger, etc. is cancelled.
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(10) The provisions of Article 260 do not apply to share options for exercise of
appraisal rights on share options.

CHTRR T KIME O AT k& DR E %)
(Determination of the Price of Share Options)

FINEILER FETRERBGE R H - 1258280 T, Fifk PRI CHO3E TR
DR TRIMEMAE A SN2 b DO TH LIV T, YAk PRI &I
WTORBEDOEIRY OFE RN D o7& & 1d, YEtEE G, U FZORICENTH
Co ) DAik& DIREIZHOWT, Bk TRIMEE & HBKAS % Cixaffz 256
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IZBWTRE LT, ) & OMICH@ENT -7z & &1, HBERASHE L, RSO AT
DHNDARTHUNIZZ DA Z LR ER 6700,

Article 809 (1) If a share option holder exercises appraisal rights on the share
options, if an agreement on the determination of the price of the share options
(if the share options are attached to bonds with share options, and there a
holder thereof demands that the disappearing stock company, etc. purchase the
bonds constituting those bonds with share options, including relevant bonds;
hereinafter the same applies in this Article) is reached between the share
option holder and the disappearing stock company, etc. (after the day of
formation of the company incorporated in the consolidation-type merger in
cases of effecting a consolidation-type merger, the company incorporated in the
consolidation-type merger; hereinafter the same applies in this Article), the
disappearing stock company, etc. must make payment within sixty days from
the day of formation of the incorporated company.

2 HEETHIMEDAMASE DB IEIZ DN T, BRILEFEDORSLD H 5 b =+ H LN Wik 23 i
DI E XL R T RS SUTTHBR S 1T, 20RO T o B % =+ H U
PIZ, BTSSR L, Mg DIREDHNTETH I LENTE D,

(2) If no agreement on the determination of the price of the share options is
reached within thirty days from the day of formation of the incorporated
company, share option holders or the disappearing stock company, etc. may file
a petition for the court to determine the price within thirty days after the
expiration of that period.

3 HIRFENHDOBEIZ 2D b3, BEICHET 2 HEICRB VT, RO
AR+ AUNICFEEOBNTHAZRWE 13, £ OB O TH&IT. kTS
X, WOTH, IR THAOHERGEREZMET2 2 LN TE D,

(3) Notwithstanding the provisions of paragraph (8) of the preceding Article, in
the cases prescribed in the preceding paragraph, if the petition under that
paragraph is not filed within sixty days from the day of formation of the
incorporated company, share option holders exercising appraisal rights on the
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share options may withdraw their demands for appraisal of the share options
at any time after the expiration of the period.

4 {HRERHRASHFIT, BHPTORE UMt (29 2 58 —H o BIH oW T 0 3 #% 0k
EFNRIZLDFNEZ b DRITHIER B0,

(4) The disappearing stock company, etc. must also pay interest on the price
determined by the court at the statutory rate from and including the day of the
expiration of the period referred to in paragraph (1).

5 {HBEHRASHFIL, FRTRMEOMEORENH 5 F T, FRTRMEE 3 L.
BEZHBR RS EDR RN ERME E RO DL D 2N TE D,

(5) A disappearing stock company, etc. may pay the amount that the
disappearing stock company, etc. considers to be a fair price to share option
holders by the determination of price of share options.

6  HRRTHAIMEEIGERITR DR PRIMEDO HIY (X, RO O BT, ZD%)
HuEET D,

(6) The purchase of share options relating to the exercise of appraisal rights on
share option becomes effective on the day of formation of the incorporated
company.

7 HBEERASAHETIL, IR T ARIMERESR 23T STV DR TARIME LS DWW TR T
MEEIGE R o 72 & 1L, FETHRIMERE R L B2 1T, & O THIMEE BGERIC
R FRETRIMED R % S DR T LR B 720,

(7) If a share option holder exercises appraisal rights on share options with
respect to share options for which share option certificates are issued, the
disappearing stock company, etc. must pay the price of the share options
relating to the exercise of appraisal rights on the share options in exchange for
the share option certificates.

8  HIAMRASHE T, FRR TR A S HAT S TV 2 HR TRMEA AR 124 &
AR THRIBEIZ DWW TR P RIMER BGE R DN & o 7o & 1, Bk TRMER a2 &
FILZ T, Z OB T RIME E BGE R IR D2 Bk TR DO RE 42 I bR T nid7e 67
[

(8) If a share option holder exercises appraisal rights on share options with
respect to share options attached to a bond with share options for which a
certificate for a bond with share options is issued, the disappearing stock
company, etc. must pay the price of the share options relating to the exercise of
appraisal rights on the share options in exchange for the certificate for the
bond with share options.

(B O H5)
(Objections of Creditors)

FINE TR ROZZITHITL2HGITE., %A TICED DEMES L. HBERAS 1%
IZR L, kAL OV TRELZRRD LN TE D,

Article 810 (1) In the cases set forth in the following items, the creditors
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provided for in those items may state their objections to the consolidation-type

merger etc. to the disappearing stock company, etc.:

— ke re 256 ke HEHBEEASEOEES

(i) in cases of effecting a consolidation-type merger: creditors of any stock
company disappearing in the consolidation-type merger;

OO E T o5 E B EIE TR BRI S ISR L TEB O JEIT (H%E
75‘0)1%.&}\ & LT EIRR LAt &R L TR T 2 RGHMEF D BIT2 5T, )

FERT D ENTERVERHRSE HET/\ﬁODE?T%%‘ (FBtEaANt+=%£F— E’%

:FX FELEARTAEEE -HENSICE T 2 FHIZOWTOED DB HGHIC
o> THE, Frax syl 1‘51642/\/1&@4,\1‘7@%‘)

(i1) in cases of effecting an incorporation-type company split: creditors of the

%-ﬁ-

stock company splitting in the incorporation-type split who are unable to
request the stock company splitting in the incorporation-type split to perform
the obligations (including performance of the guarantee obligations that the
stock company splitting in the incorporation-type split jointly and severally
assumes with the company incorporated in the incorporation-type split as a
guarantor) (or, if there are provisions on the matter set forth in Article 763,
paragraph (1), item (xii) or Article 765, paragraph (1), item (viii), creditors of
the stock company splitting in the incorporation-type split); or

= BRBHRFH TR T RIME 3 TR TR AR (A SHTCHTR PRI T H 256
LRLHTR T HIMET AR IZ DWW T OFAEREE

(ii1) if the share options under share transfer plan are share options attached
to bonds with share options: bond holders regarding relevant bonds with
share options.

2 AIEOHEIC X HBRASHEFEOEHESE OB XTI —HMARELE~D LR T
L5 E IR HIRRASHF T, RICBIT 2 FEZERICAE L, o, HmivTwn
HiEMES (FHEOBEIC LY BFEEZIRRDLZENTEHHDIZRD, ) 12X, &l
INEEELRTNT bR, 2L, EUSOWMIT. —FHEZ T2 LN TE
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(2) If all or part of the creditors of the disappearing stock company, etc. are able
to state their objection pursuant to the provisions of the preceding paragraph,
the disappearing stock company, etc. must give public notice of the matters set
forth below in Official Gazette and must give notices separately to each known
creditor (limited to one who is able to state an objection pursuant to the
provisions of that paragraph), if any; provided, however, that the period under
item (iv) may not be less than one month:

— XA GT‘ %“9,— 3=

(i) a statement that a consolidation-type merger, etc. will be effected;

= OSSR ORRANL SO PE B M OME R

(i1) the trade name and address of the other consolidated company, etc. and the
incorporated company;
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(iii) the matters prescribed by Ministry of Justice Order as the matters
regarding the financial statements of the disappearing stock company, etc.;
and

W EHEES —EOHHNICRELRNDL LN TEDE

(iv) a statement to the effect that creditors may state their objections within a
certain period of time.

3 HHEHOBREIC»D LT, HBEKASHENFHEOBREIZ L 0 E %, E$&® ES/AN
FBILA = IEFE HOMEIZ LD ERXROEDITHE, [FEE 5 XIIHE = FI2HT
LDOETECEID T 5 & &3, ATEOHEIC X D80S ik nElz 3 55612
BT D NEIT I K o TE U FIRASHEOEF OEEEE IS T2 b D2k
<o ) IF, THZEEELR,

(3) Notwithstanding the provisions of the preceding paragraph, if the
disappearing stock company, etc. gives public notice under that paragraph by
the method of public notice set forth in Article 939, paragraph (1), item (ii) or
item (iii) in accordance with the provisions of the articles of incorporation
under the provisions of that paragraph in addition to Official Gazette, the
disappearing stock company, etc. is not required to give separate notices under
the provisions of the preceding paragraph (excluding the notices to creditors of
the obligations of the stock company splitting in the incorporation-type split
that have arisen due to a tort in the case of effecting an incorporation-type
company split).

4 1??1‘%%7\’))%# HE WS OMMNICEEZ IR0 o7z & &1F, YEESR T

B GOFEICOVWTERE LI b D L R7RT,

(4) If creditors do not raise any objections within the period under paragraph (2),
item (iv), these creditors are deemed to have approved the consolidation-type
merger, etc.

5 (HHEENE HENSOWIMNICEEZ R~ & 213, HERS SR, 98
R L, FAE L, ALY OBRZREE L. ITYHEEEIIRFELZX TS
L2 EMNE L TERESHFICHYOMELZFEFR L2 TIE R LR, 2L
VR EHEL L THOYUEMEEE 2 ET 2B TN RN EEIE, ZORY TRy,

(5) If creditors raise objections within the period under paragraph (2), item (iv),
the disappearing stock company, etc. must make payment or provide
reasonable security to these creditors, or entrust equivalent property to a trust
company, etc. for the purpose of having these creditors receive the payment;
provided, however, that this does not apply if there is no risk of harm to
relevant creditors by relevant consolidation-type merger, etc.

CHTaR o0 B AR BRI B3 2 Tl F Ofi & & L OB ESE)
(Keeping and Inspection of Documents Concerning an Incorporation-Type
Company Split or Share Transfer)
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Article 811 (1) The stock company splitting in an incorporation-type split or the
wholly owned subsidiary company resulting from a share transfer must,
without delay after the day of formation of the company incorporated in the
incorporation-type split or the wholly owning parent company incorporated in a
hare transfer, prepare what are provided for in the following items for the
categories set forth respectively in those items, jointly with the company
incorporated in the incorporation-type split or the wholly owning parent
company incorporated in a share transfer:

—  HTRROEIRRAS A BTER O ENS K0 BraR oy IR AL AL S KA U 7R oy IR AU
FEOMERI S E OMOFRIENCET L2 FHLE L TEFA T CTED L FHEFLH L,
OFFLEk U 7o Fim XL B R ik

(1) stock company splitting in the incorporation-type split: documents detailing
the rights and obligations that the company incorporated in the
Incorporation-type split succeeded to by transfer from the stock company
splitting in the incorporation-type split through the incorporation-type
company split and any other information prescribed by Ministry of Justice
Order as concerning an incorporation-type company split, or electronic or
magnetic records in which the information has been recorded; and

= AR a et HRABIRIC L0 BREBIEER LR A S S L R
RSE RS OMRKOBZE OMORABIRIZET 2 FEHE L TEBE T TED L H
THAGHE L, XLk L7 Eim LB Fo sk

(i1) wholly owned subsidiary company resulting from a share transfer:
documents detailing the number of shares of the wholly owned subsidiary
company resulting from a share transfer acquired by the wholly owning
parent company incorporated in a share transfer and any other information
prescribed by Ministry of Justice Order as concerning a share transfer, or
electronic or magnetic records in which the information has been recorded.

2 RO FIRASH SUIRARB IR 22, Bk o WIS L S IR IR L
FTEEBBALO IO B 7> BN H L ATESS S O i ST BRI RS 2 T DA I
ZENDIRT LR B2y,

(2) The stock company splitting in an incorporation-type split or the wholly
owned subsidiary company resulting from a share transfer must, for a period of
six months from the day of formation of the company incorporated in the
incorporation-type split or the wholly owning parent company incorporated in a
share transfer, keep the documents or electronic or magnetic records set forth

in the items of the preceding paragraph at its head office.

3 RO BIRA SO T, @S T OM ORI FRERNIL, Frax o FIkS i L
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(3) Shareholders, creditors and any other interested parties of a stock company
splitting in the incorporation-type split may make the following requests to the
stock company splitting in the incorporation-type split at any time during its
business hours; provided, however, that the fees designated by the stock
company splitting in the incorporation-type split are required to be paid in
order to make the requests set forth in item (ii) or item (iv):

—  AEOEmORE O

(1) requests for inspection of the documents set forth in the preceding
paragraph;

RITEE OO F 18 O PEAR ST AR D ZEAF DFF R

(i1) requests for delivery of a transcript or extract of the documents referred to
in the preceding paragraph;

= HIJIEOD E&E’JHE% CRLER SN FHAEBE T CED DL HIEIZIVRRLIELD
DEE D

(iii) a request to inspect anything that is used in a manner prescribed by
Ministry of Justice Order to display the information recorded in an electronic
or magnetic record as referred to in the preceding paragraph; and

VU FiH O BRI FLER I FLdk S Mo H 2 B T E Th > TR o IR Ao E
Db DIZ L VAT 5 2 & OFF R UTZF OFHZFUH L 7o Fim O DFF R

(iv) a request to be provided with the information recorded in an electronic or
magnetic record as referred to in the preceding paragraph by an electronic or
magnetic means that the stock company splitting in the incorporation-type
split has designated, or a request to be issued a document showing that
information.

4 FIEOHEIT. KABREEF2tICOWTERTH, ZoFEICBW T, [FHEF
B IR S o T, EHEE ZOMOFEREBAl LHDDIE, RABIRH
NESERBS A DO RN O A IR 22 T X OBRE TR TS Th - 7234 |
EMAKERZDHDET D,

(4) The provisions of the preceding paragraph apply mutatis mutandis to a
wholly owned subsidiary company resulting from a share transfer. In these
cases, the phrase "shareholders, creditors and any other interested parties of a
stock company splitting in the incorporation-type split" is deemed to be
replaced with "persons who were shareholders or holders of share options of
the wholly owned subsidiary company resulting from a share transfer as of the
day of formation of the wholly owning parent company incorporated in a share
transfer".

(R A & ORL 5 55 (B9 2 FrHlD
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(Special Provisions on Dividends of Surplus)
FNE+ 5 FHNEMNAREENE, FUE L\ EOFE WE LES SHORE
X, I 21T AL VT, @A LR,
Article 812 The provisions of Article 445, paragraph (4), Article 458 and Part II,
Chapter V, Section 6 do not apply to the acts set forth below:
— FLtAANtT=F5&F—HE+ 5/ IFLEANTHEEE HE /51 OO
5
(1) acquisition of shares referred to in Article 763, paragraph (1), item (xii), (a)
or Article 765, paragraph (1), item (viii), (a); and
=B EEART A EE T R XEE LA AT EEE -EHE N\ e OFERED
A 24
(i1) distribution of dividends of surplus referred to in Article 763, paragraph (1),
item (xii), (b) or Article 765, paragraph (1), item (viii), (b).

B_H FosttoFe

Division 2 Procedure for a Membership Company

FINETF=% RICBT 2178427 2R o, e HROFICOVWTEER IS
HOEEDORIE 252260, 7220, ERISHBEDED R & 55613,
ZDRY T7au,

Article 813 (1) A membership company conducting any one of the acts below
must obtain the consent of all members of the membership company with
regard to the consolidation-type merger agreement, etc.; provided, however,
that this does not apply if it is otherwise provided for in the articles of
Incorporation:

— kA

(i) consolidation-type merger; or

= FrarEl CHiFRo sttt (ARISHICRD, ) BNEDOFFEIZE L THT DHEFME
BORHM A MO S L5 8I1TRD, )

(i1) incorporation-type company split (limited to cases where another company
succeeds to all of the rights and obligations held by relevant membership
company (limited to a limited liability company) in connection with its
business).

2 FNE+ER (BE-HE=SAOE _HE=F%2R<, ) OHEX, Fx o OHHEE
DEAXINTE RIS TH D oHSt (CLFZ OB T DI aHa Rt
EWVIH, ) IZOWTHEMT 2, ZOHRBITBNT, FRE—HE 5 [EHEE 8
LtEANTESEEHEF B XEELE RN AEE -HE NI 5 FHIZONT
DEDNR D DG > TL, Tk pHEIRKNSHOEES) | & H D01 EHEE]
&L RIGRHE =P EBHMASHE ) L2001 THREIHEER Sttt Bk & 0f
R PRASHUIA RS THLH5EGICH > T, BRSHICR S, ) XUTH
ROoFGRSHt] LRARRADLDbDET D,
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(2) The provisions of Article 810 (excluding paragraph (1), item (iii) and
paragraph (2), item (iii)) apply mutatis mutandis to a membership company
disappearing in a consolidation-type merger and to a company splitting in an
incorporation-type split that is a limited liability company (hereinafter referred
to as the "limited liability company splitting in the incorporation-type split" in
this Section). In these cases, the phrase "creditors of the stock company
splitting in the incorporation-type split who are unable to request the stock
company splitting in the incorporation-type split to perform the obligations
(including performance of the guarantee obligations that the stock company
splitting in the incorporation-type split jointly and severally assumes with the
company incorporated in the incorporation-type split as a guarantor) (or, if
there are provisions on the matter set forth in Article 763, paragraph (1), item
(xii) or Article 765, paragraph (1), item (viii), creditors of the stock company
splitting in the incorporation-type split)" in Article 810, paragraph (1), item (i)
is deemed to be replaced with "creditors of the stock company splitting in the
incorporation-type split who are unable to request the stock company splitting
in the incorporation-type split to perform the obligations (including
performance of the guarantee obligations that the stock company splitting in
the incorporation-type split jointly and severally assumes with the company
incorporated in the incorporation-type split as a guarantor)" and the term
"disappearing stock company, etc." in paragraph (3) of that Article is deemed to
be replaced with "membership company disappearing in the consolidation-type
merger (limited to a limited liability company if the company incorporated in
the consolidation-type merger is a stock company or a limited liability
company) or the limited liability company splitting in the incorporation-type
split".

B FRAHRIAUSE, FRIFRIALSE/RRAB BRI TERH St

Subsection 2 Procedures for the Company Incorporated in a
Consolidation-Type Merger, the Company Incorporated in an
Incorporation-Type Split, and the Wholly Owning Parent Company
Incorporated in a Share Transfer

B—H HRXLttoFe

Division 1 Procedures for a Stock Company

(B A&t DFR ORI
(Special Provisions on Incorporation of a Stock Company)
FNETEE B omE = (%4+t% B R OFE LT E2R<, )« FH Ik,
Bt 5%, FEHESRE SR FEHLR, BAHIEOEN A LEGEZRLS, ) OB
e S S S B VA 7 SV W > g a1 [ VA SV A A 7 W 2 4 T VA TRt ok ST AN
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Article 814 (1) The provisions of Part II, Chapter I (excluding Article 27
(excluding items (iv) and (v)), Article 29, Article 31, Article 37, paragraph (3),
Article 39, Section 6 and Article 49) do not apply to incorporation of the stock
company incorporated in a consolidation-type merger, the stock company
Iincorporated in an incorporation-type split, or a wholly owning parent company
incorporated in a share transfer (hereinafter referred to as an "incorporated
stock company to be incorporated" in this Division).

2 BRSO ERIL, HBSHLENERT 5,

(2) The articles of incorporation of an incorporated stock company to be

incorporated are prepared by the consolidated company, etc.

GO & PFRR IR T 5 FEmEOME & L OB E%)
(Keeping and Inspection of Documents Concerning a Consolidation-Type
Merger Agreement)

FINE+ RS e ks tid, ZORro A%ER < e Hc L0 #Hr
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Article 815 (1) The stock company incorporated in a consolidation-type merger
must, without delay after the day of its formation, prepare documents detailing
the rights and obligations that the stock company incorporated in the
consolidation-type merger succeeded to by transfer from the companies
disappearing in the consolidation-type merger and any other information
prescribed by Ministry of Justice Order as concerning a consolidation-type
merger, or electronic or magnetic records in which the information has been
recorded.

2 ik EERHRASE (XU OSBRSSO HRPHR D E E T 256128
B YT B N RS HICIR D, ) X FONLO BB /e <. HiaR o EA
SthE IR LT, R 2ENT L0 e o IR jﬁTAﬁ#%ﬂbtﬁ&%ﬂéﬂé$
DERIFBZ OMOFRDENCEAT 2 FHEHLE L TEFET TED L2 FHETLH L.
EECER L 7o X ERHA RS 2 ER L 22 T T 7 720,

(2) The stock company incorporated in an incorporation-type split (limited to the
stock company incorporated in the incorporation-type split where only one or
multiple limited liability companies effect an incorporation-type company split)
must, without delay after the day of its formation, prepare, jointly with the
limited liability company splitting in the incorporation-type split, documents
detailing the rights and obligations that the stock company incorporated in the
incorporation-type split succeeded to by transfer from the limited liability
company splitting in the incorporation-type split through the incorporation-
type company split and any other information prescribed by Ministry of Justice
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Order as concerning an incorporation-type company split, or electronic or
magnetic records in which the information has been recorded.

3 WROKBITET DRSS HIE, TORMO AN ANEHM, YEEEFICEDD
b D & T DOAJEITH A B 720 TR 5720,

(3) Each of the stock companies to be incorporated set forth in the following items
must, for a period of six months from the day of its formation, keep what is
specified respectively in those items at its head office:

— RGO RSt O F I SUTEMA L& OFR A IR ONE £
DOHIEHE T CTED D FHAFGH L, SUTFRLE L - F il T EMAFE e

(i) stock company incorporated in a consolidation-type merger: the documents
or electronic or magnetic records referred to in paragraph (1), and documents
detailing the contents of the consolidation-type merger agreement and other
information prescribed by Ministry of Justice Order, or electronic or
magnetic records in which the information has been recorded;

O EIER LIRSt ATE U N E &R — S O FE m X ERAYE
S

(i1) stock company incorporated in an incorporation-type split: the documents
or electronic or magnetic records referred to in the preceding paragraph or
Article 811, paragraph (1), item (i); and

= BB aEsat BINE KRB HE s OEwE LB L

(iii) wholly owning parent company incorporated in a share transfer: the
documents or electronic or magnetic records referred to in Article 811,
paragraph (1), item (i1).

4 HRA PFRROLRA SO K OMEHEE 1. Frax & PR ks tticxk LT 2o
BERMNIZ, WoOTH, WIZBITDFRkETo2enTED, L, H _FXT
VG Dt ka3 21213, IR RSO ED 28 1 2 ih b 72
TR B0,

(4) Shareholders and creditors of the stock company incorporated in a
consolidation-type merger may make the following requests to the stock
company incorporated in the consolidation-type merger at any time during its
business hours; provided, however, that the fees designated by the stock
company incorporated in the consolidation-type merger are required to be paid
in order to make the requests set forth in item (ii) or item (iv):

—  HIEE 5 O EE OB T DGR

(1) requests for inspection of the documents set forth in item (i) of the preceding
paragraph;

RIS — 5 O H1H O REASUTISAR D 2 D K

(i1) requests for delivery of a transcript or extract of the documents referred to
in item (i) of the preceding paragraph;

= HIEE S OBMAEICES SN FHAESE T CTED D HIEICI VR RL
72 b ODORE DK
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(iii) a request to inspect anything that is used in a manner prescribed by
Ministry of Justice Order to display the information recorded in an electronic
or magnetic record as referred to in item (i) of the preceding paragraph; and

WU FiEE— 5 O BB FLERICFLek S NI FH A B 715 T o o TH & OFaR SLER
AESHOEDT DIV RET 5 2 & OFE R T EOFHEEZ L L - F ROt
D7 R

(iv) a request to be provided with the information recorded in an electronic or
magnetic record as referred to in item (i) of the preceding paragraph by an
electronic or magnetic means that the stock company incorporated in the
consolidation-type merger has designated, or a request to be issued a
document showing that information.

5 HAITEOBREE., Ik BBkt onWTH#ERT 5, ZoHEICB W T, [FIH
IR ELOMEEE ] LHH01F THRE., BEEZoMoRFERBAL &, RESS
OTHEE — ] LHD01F THEE 5] LA x0bDET 5,

(5) The provisions of the preceding paragraph apply mutatis mutandis to the
stock company incorporated in the incorporation-type split. In these cases, the
phrase "shareholders and creditors" in that paragraph is deemed to be replaced
with "shareholders, creditors and any other interested parties", and the term
"item (i) of the preceding paragraph" in the items of that paragraph is deemed
to be replaced with "item (ii) of the preceding paragraph".

6 HBUWHOBEIT, KABILHILTZEHILICOVWTHERT 2, ZOHAIZBNT,
FEF REROMEES ] EHD200T TRREXROHRTOMES ] &, FEAST T
HE—5] LHH01% [RIHEE =5 EHRABZDLILDLET 5,

(6) The provisions of paragraph (4) apply mutatis mutandis to the wholly owning
parent company incorporated in a share transfer. In these cases, the phrase
"shareholders and creditors" in that paragraph is deemed to be replaced with
"shareholders and share option holders", and the term "item (i) of the
preceding paragraph" in the items of that paragraph is deemed to be replaced
with "item (iii) of the preceding paragraph".

BB FosttoFie

Division 2 Procedures for a Membership Company

(Fr oy DR AL OFE]I)
(Special Provisions on Incorporation of a Membership Company)

FNEHAF FHALFEEAPELE L HNAFOHEIL, Fxa e iffoattX
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Article 816 (1) The provisions of Article 575 and Article 578 do not apply to
incorporation of a membership company incorporated in a consolidation-type
merger or a membership company incorporated in an incorporation-type split
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(referred to as an "incorporated membership company" in the following
paragraph).

2 BRNFIOSHOERIL, HBSHEENMERT 5,

(2) The articles of incorporation of an incorporated membership company are
prepared by the consolidated company, etc.

FIUE PRS2 D FHE

Section 4 Proceedings for Partial Share Exchange

(BRAZ A FHENC B 2 F A Off B & L OB R %)

(Keeping and Inspection of Documents Related to a Partial Share Exchange
Plan)
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Article 816-2 (1) A parent company resulting from a partial share exchange must
keep documents detailing the content of the partial share exchange plan and
matters otherwise prescribed by Ministry of Justice Order or electronic or
magnetic records in which the information has been recorded at its head office
from the day on which the partial share exchange plan began to be kept until
six months after the partial share exchange takes effect (hereinafter referred
to in this Section as the "effective day").

2 HIEICKRET D TR EHEEERR A H 1 L iE, RICHIT 5 A0 WT VA
ZUN D,

(2) "The day on which the partial share exchange plan began to be kept"
prescribed in the preceding paragraph is the earliest of the following dates:

— BRAZMFHEIC OV TR RS (BERTREZ G, ) OWREIZL > TEZDK
REZTRITT R0 e &, YK ERSORO MO R =g+
RE—HOLBEITH > TE, REOERER N H -T2 H)

(i) if the partial share exchange plan is required to be approved by a resolution
at a shareholders meeting (including a general meeting of class shareholders),
the day two weeks prior to the day of the shareholders meeting (or, in the
cases prescribed in Article 319, paragraph (1), the day when the proposal
under that paragraph is submitted);

= ENETARFORE HOBEICEL 2O B XULFREFUHEONEDH DOV
WIRR AN

(i1) the day of notice pursuant to the provisions of Article 816-6, paragraph (3)
or the day of the public notice under paragraph (4) of that Article, whichever
comes first; or

= BNATALZONOHTEICLED2Fae Ldudbrne 1%, FSE _HEHD
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(iii) if the procedures under the provisions of Article 816-8 are required to be
carried out, the day of the public notice under the provisions of paragraph (2)
of that Article or the day of the notice under the provisions of that paragraph,
whichever is earlier.

3 HRALRMBEtOKT RAZITER U TR A 124 ORR K OSHT R T RO ME 5
DFEWPNTT U TR T 2485 BRSO LR, ) PR
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(3) The shareholders of the parent company resulting from a partial share
exchange (in cases other than cases where the monies, etc. (excluding the
shares of the parent company resulting from a partial share exchange) to be
delivered to the transferors of shares and share options, etc. of the subsidiary
company resulting from a partial share exchange from the partial share
exchange are limited to shares in the parent company resulting from a partial
share exchange or those prescribed by Ministry of Justice Order as being
equivalent to shares in the parent company resulting from a partial share
exchange, shareholders and creditors) may make the following requests to the
parent company resulting from a partial share exchange at any time during its
business hours; provided, however, that the fees designated by relevant parent
company resulting from a partial share exchange are required to be paid in
order to submit the requests set forth in items (i) or (iv):

— B HOEFHORE DR

(1) a request for inspection of the documents referred to in paragraph (1);

= B HOEE OBEASUI AR DA OFER

(i1) a request for delivery of a transcript or extract of the documents referred to
in paragraph (1);

F—HOEMIGEICHR SN FHAEFAT TED L HFIEICL VR R LS

D O DFE K

(iii) a request to inspect anything that is used in a manner prescribed by
Ministry of Justice Order to display the information recorded in an electronic
or magnetic record as referred to in paragraph (1); and

5 —HOBEMAGLEIC R SN FH B TETH > THRALZTER S0 E
DI DIZ KL VR 5 2 L DOFFRUTZF OFHAZFLH L 7= il O 2 DFF R

(iv) a request to be provided with the information recorded in an electronic or
magnetic record as referred to in paragraph (1) by an electronic or magnetic
means that the parent company resulting from a partial share exchange has
designated, or a request to be issued a document showing that information.
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(BRA A A5 D KGR )
(Approval of Partial Share Exchange Plans)

FINEFAREZO= R BAIE, 200 ERORTA £ TIC, RERSORFEIZ X
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Article 816-3 (1) A parent company resulting from a partial share exchange must
receive approval for the partial share exchange plan by resolution at a general
meeting of members by the day immediately prior to the effective day.

2 RSB AR T O S OSHTE TRIMESE OFEIE AT L Taf
%@k (BRSO EZ RS, ) ORBMEEDI KRR SALGED %
T R T2 DR R T RIHEFE DL L TEBE T TED DHABR D
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(2) If the book value of the monies, etc. (excluding shares, etc. of the parent
company resulting from a partial share exchange) delivered to transferors of
shares and share options, etc. of the subsidiary company resulting from a
partial share exchange by the parent company resulting from a partial share
exchange exceeds the amount prescribed by Ministry of Justice Order as the
amount of shares and share options, etc. of the subsidiary company resulting
from a partial share exchange to be acquired by the parent company resulting
from a partial share exchange, a director must explain to that effect at the
shareholders meeting referred to in the preceding paragraph.

3 HMALRMBSEPFEERARITSHTHLG/ITB N T, ROZFITHIT 5 & &L,
AT, A ZITED DO GEEHIRKATH - T, FEHILHILEE
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(3) If a parent company resulting from a partial share exchange is a company
with class shares, in the cases set forth in the following items, a partial share
exchange does not become effective without a resolution at a general meeting of
class shareholders constituted by class shareholders of the class of shares
provided for respectively in those items (limited to shares with a restriction on
transfer and for which the provisions of the articles of incorporation referred to
in Article 199, paragraph (4) do not exist) (if there are two or more classes of
shares relating to the relevant class shareholders, the respective general
meetings of class shareholders constituted by class shareholders categorized by
the class of the relevant two or more classes of shares); provided, however, that
this does not apply to cases where there is no class shareholder who is able to
exercise a voting right at the relevant general meeting of class shareholders:

— R F 2 ORKOFEE NI L TR T 5 &SN R MBS ok
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(i) if the monies, etc. delivered to transferors of shares of the subsidiary
company resulting from a partial share exchange are shares of the parent
company resulting from a partial share exchange: the class of shares set
forth in Article 774-3, paragraph (1), item (iii);

= BRSSO BTRR T AIME S DO REPE NI L TR T 5 e S A B
OB THL L& FLtEL+HNEO =F—HE /NG5 OFEHOKKX

(ii) if the monies, etc. delivered to transferors of share options, etc. of the
subsidiary company resulting from a partial share exchange are shares of the
parent company resulting from a partial share exchange: the class of shares
referred to in Article 774-3, paragraph (1), item (viii), (a).

(BRAAT GBI D AKGR 2 2L L 72 W IGH %)
(Cases Where Approval of a Partial Share Exchange Plan Is Not Required)
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Article 816-4 (1) The provisions of paragraphs (1) and (2) of preceding Article do
not apply if, the proportion of the amount set forth in item (i) to the amount set
forth in item (i1) does not exceed one fifth (or, if any lower proportion is
provided for in the articles of incorporation of the parent company resulting
from a partial share exchange, that proportion); provided, however, that this
does not apply in the cases set forth in that paragraph or the cases where the
parent company resulting from a partial share exchange is not a public
company-

— WIZHBT 2EOEFHE
(i) the total of the amounts set forth below:
A BRAAS F AL O OHTHE T RIME T DREIE N6 LTS3 2 MR8
DO OEINC Y 7= 0 MG EREZ T U758
(a) the amount obtained by multiplying the number of shares of the parent
company resulting from a partial share exchange to be delivered to
resulting from a partial share exchange transferors of shares and share
options, ete. of the subsidiary company by the amount of net assets per
share;
17 BRAAS F A ORRE K OHTIR T RIME S DO REIE N6 LTS3 2 MRS 8
DEOAE . HTER T ARIME SRR TR A& O IR M 4H D 5 5145
(b) the total amount of the book value of bonds, share options or bonds with
share options of the parent company resulting from a partial share
exchange to be delivered to transferors of shares and share options, etc. of
the subsidiary company resulting from a partial share exchange; and

N BRI F 2 AR ORI OHTRR T AOMESF ORI NSRS L TAA 9 2 BRAS AT BE
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(c) the total amount of the book value of property other than shares, etc. of
the parent company resulting from a partial share exchange to be delivered
to transferors of shares and share options, etc. of the subsidiary company
resulting from a partial share exchange; and
= MR B OMEER L L TEBE T TED D HIEICLVREESNDH
(ii) the amount calculated by the method prescribed by Ministry of Justice
Order as the amount of the net assets of the parent company resulting from a
partial share exchange.
2 HIEAZICHRET 25 AICBWN T, EHEAT TEDLIHOKRA (RISRE —HOKE
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TR 57220,
(2) In the cases prescribed in the main clause of the preceding paragraph, if
shareholders that hold the shares (limited to those that entitle the
shareholders to exercise voting rights at a shareholders meeting under

paragraph (1) of the preceding Article) in the number prescribed by Ministry of
Justice Order notify the parent company resulting from a partial share
exchange to the effect that relevant shareholders dissent from relevant partial
share exchange , within two weeks from the day of the notice under the
provisions of Article 816-6, paragraph (3) or the public notice under paragraph
(4) of that Article, relevant parent company resulting from a partial share
exchange must obtain the approval of the partial share exchange plan by a
resolution at a shareholders meeting no later than the day immediately

preceding the effective day.

(R Z20D 5 2 & DFER)
(Demand to Cease Partial Share Exchange)

FINEHAEOR R PES ITERITEL T 2561280V T, s Eatt
DHRENRAFNREZ T DBZENNH D & 1E, KRR BEo I, KR8
Stz L, MR 2RO 2L 2 RT LN TE D, L, HISGRE EHAK
ZICHET 256 (FHEEZ LENIRESE HICHET 256 2k<, ) &, 20
RO TR,

Article 816-5 If a partial share exchange violates laws and regulations or the
articles of incorporation, when shareholders of the parent company resulting
from a partial share exchange are likely to suffer disadvantage, the
shareholders of the parent company resulting from a partial share exchange
may demand that the parent company resulting from a partial share exchange
cease the partial share exchange; provided, however, that this does not apply
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in the cases prescribed in the main clause of paragraph (1) of the preceding
Article (excluding the cases prescribed in the proviso to the same paragraph or
the provisions of paragraph (2) of that Article).

(BCRERR = DR BEE =K)

(Dissenting Shareholders' Appraisal Rights)

FINEFAEFON R 2T 25610, OMREIZ, SRRtz L, B
COAT LML N ERfliE TEVWIRDS Z L &2F5 kT2 &nTES, 2L, BN
HHAZROWNE—HEAIIHRET 256 (AEEZLEXIRSE HIHET 55
Babr<, ) X, ZDRY TR,

Article 816-6 (1) In the case of a partial share exchange, dissenting shareholders
may demand that the parent company resulting from a partial share exchange
purchase, at a fair price, the shares that they hold; provided, however, that
this does not apply in the cases prescribed in the main clause of Article 816-4,
paragraph (1) (excluding the cases prescribed in the proviso to the same
paragraph or the provisions of paragraph (2) of that Article).

2 RIEICHET D TRk E] Lid, ROBZITEIT 255080 2 4%EFICED
LHEFEEZND,

(2) The dissenting shareholders provided for in the preceding paragraph means
the shareholders provided for in each of the following items in the cases set
forth in the same items:

— ARz T L0k TRe (BEKTIREZEGT, ) OREZET 56

Wizl ok

(1) if a resolution at a shareholders meeting (including a general meeting of
class shareholders) is required to effect the partial share exchange: the
following shareholders:

A UK ERRITEN > THEMRARMI T 5 B 2 SR AT S 5t
LEI L, 2D, YR ERSITE W TYRREAAHT O Lotk (Y E
BRICBNTHERHELITHET 22N TELHDITRD, )

(a) shareholders who gave notice to relevant parent company resulting from
a partial share exchange to the effect that they dissented from relevant
partial share exchange prior to relevant shareholders meeting and who
dissented from relevant partial share exchange at relevant shareholders
meeting (limited to those who can exercise voting rights at relevant
shareholders meetings);

2 N ERSICBWTHERREZITHE T 2 2 e TRV E

(b) shareholders who cannot exercise voting rights at relevant shareholders
meetings.

Al I8 T 256 5086 2 ToKE
(ii) cases other than the one set forth in the preceding item: all shareholders.

3 MBS AT, 2N AERO T HATE TIZ, £OREITH L, R £
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% B NCTHR A SO 5 L OMEFT 2 8% L2 T ivid7e 720,

(3) A parent company resulting from a partial share exchange must notify
shareholders that it will effect a partial share exchange and the trade name
and address of the subsidiary company resulting from a partial share exchange
by twenty days before the effective day.

4 WIHT 25EIE, MEOBEEICL2BEIE,. AEE b TIhICRx 22 LR
TE %,

(4) A public notice may be substituted for the notice pursuant to the provisions of
the preceding paragraph in the following cases:

— BRARMHBEENARSETHL A

(1) if the parent company resulting from a partial share exchange is a public
company; or

= RSB S D E N E FRERO = HORER S OUGRIZ & o TR TG
B DGR E T T 6

(ii) if the parent company resulting from a partial share exchange receives
approval for the partial share exchange by resolution at a shareholders
meeting under Article 816-3, paragraph (1).

5 H—HOHBEIZLDFER CLTFZOHIZEBWT RRERGER] EWH, ) iE %
NFEAERO Z+HAIOAPLE/IFAERORTH £ TOMIZ, £ORXEBGERIZERED
A DOH (FRERARITEHICH > TE, RROMEBE L OHEE I L 0%) 28 62
LTLRTIER B,

(5) To make a demand under the provisions of paragraph (1) (hereinafter in this
Section referred to as the "exercise of appraisal rights"), a dissenting
shareholder must indicate the number of shares with regard to which the
shareholder is exercising appraisal rights (or, for a company with class shares,
the classes of the shares and the number of shares for each class), between
twenty days prior to the effective day and the day immediately preceding the
effective day.

6 HREDBFEITINTVDLIHRRIZOWTHRAETIGERE L&) &35 & =i, Yk
O FEF, BRASZIPRSITR L, SRR RICR DR 2 7 LR i 6720,
el2 L. MEHERFICOWTHE H =220 EICL D8R E LicEIZo>»TE, 2
DRV T,

(6) When intending to exercise appraisal rights related to the shares for which
share certificates have been issued, a shareholder of relevant shares must
submit the share certificates representing those shares to the parent company
resulting from a partial share exchange; provided, however, that this does not
apply to a person who makes a request pursuant to the provisions of Article
223 concerning relevant share certificates.

7 MAEBGERZ Lk EIL, SRS 0OKGE L BTG EIZRY . TOKAE
HGEHERZ R4 2 Z &N TE D,

(7) Shareholders exercising appraisal rights may withdraw their demands for
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appraisal only with the approval of the parent company resulting from a
partial share exchange.

8 MALfSEPILLzE xid, MMAEBGERIZ, T2k o,

(8) The demands of the shareholders exercising appraisal rights lose effect if the
partial share exchange is canceled.

9 HFH=T=F0HEIL. HKAEIGERIROHEKAUZHOWTIE, EH L2,

(9) The provisions of Article 133 do not apply to shares for the exercise of
appraisal rights.

(R D i DR TE %)
(Determination of the Price of Shares)

FEINEAGFOL HRXEBGERDH - 2GAICB N T, ROl D REIZDVN T,
BRE EHARMB S E OMICHEIR - 72 & 23, AR ME S, %L
MHARTHURNIZZ DA & L2 E e 5720,

Article 816-7 (1) If a shareholder exercises appraisal rights and an agreement
determining the price of the shares is reached between the shareholder and
parent company resulting from a partial share exchange, the parent company
resulting from a partial share exchange must pay that price within sixty days
from the effective day.

2 RO OFREIZOWNT, 2hEAER DD =+ B URNICHES DRV & &I
BRI AR tT, £ OB O T O B #% =1+ R UNIZ, BT L, {ﬂﬂ
OWEDHINTETHI ENTE D,

(2) If no agreement deciding the price of shares is reached within thirty days
from the effective day, the shareholders or the parent company resulting from
a partial share exchange may file a petition for the court to determine the price
within thirty days after the expiration of that period.

3 HIRBLHOBEICHNDLLT, AIEICRET 2HEICB T, B EANGAN
T HLNICFEIEO B TR E X T, TOMBOm 7T#1E. BKEF. wWoTH, B
XNEBGEREMET 52 LN TE D,

(3) Notwithstanding the provisions of paragraph (7) of the preceding Article, in
the cases provided for in the preceding paragraph, if the petition under that
paragraph is not made within sixty days after the effective day, shareholders
exercising appraisal rights may withdraw their demands for appraisal at any
time after the expiration of that period.

4 BRSPS IE. BAHEFTORE L7k 24 25— HO R O 70 B %Ok
EFNRIZEDFNEZ b DRIT IR B0,

(4) The parent company resulting from a partial share exchange must also pay
interest on the price determined by the court at the statutory rate from and
including the day of the expiration of the period referred to in paragraph (1).

5 MR B, SO DR ENH 5 £ Tk, BRFEITK L, YRs 8
AN IE/ Al LR O DB A A ) T LR TE D,
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(5) The parent company resulting from a partial share exchange may pay to
shareholders the amount that the parent company resulting from a partial
share exchange considers to be a fair price until the determination of the share
price.

6 HREEIGERITRDHADOEIY X, B ERIZ, 2O N EAT D,

(6) A share purchase connected with the exercise of appraisal rights becomes
effective on the effective day.

7 BEEEITEMIE. KERBITSN TV DOHRAUT O W THRAHEBGE R R H - 72 & &1,
AR LB 210, FOMANBERGERICHROIEXNOREZ L DRITNIER L7280,

(7) If a shareholder exercises appraisal rights with respect to shares for which
share certificates are issued, the share certificate-issuing company must pay
the price of the shares relating to the exercise of the appraisal rights in

exchange for the share certificates.

(EHEH D F3)
(Objections by Creditors)

FNEHAREDOIN KA LTRSS F 24t DR O RR T KOHE 5 O FETE A
23t U CRA T 5 a8% (MRSt LR, ) BHRALMABaStokX
CHEFTL DL LTEFERTTEDDLbDDRTH LA LUSNDOLGEITIX, R
BartoEEE T, KAt L, AR O TRELZRRD Z LN T
=D,

Article 816-8 (1) In cases other than cases where the monies, etc. (excluding the
shares of the parent company resulting from a partial share exchange) to be
delivered to the transferors of shares and share options, etc. of the subsidiary
company resulting from a partial share exchange from the partial share
exchange are limited to those prescribed by Ministry of Justice Order as being
equivalent to shares in the parent company resulting from a partial share
exchange, the creditors of the parent company resulting from a partial share
exchange may state their objections to the partial share exchange to the parent
company resulting from a partial share exchange.

2 AHEOHEIC XD KA S O EHEE N RHE LR D 2 LR TE 2561213
A BT, RICHBIT 5 FEEZEFRICAE L, 2O, MILTWDEHES T,
BN E @S L2t uidz sy, 2720, FElNZoWMIL, —EAZ2 528
MTE720,

(2) If creditors of a parent company resulting from a partial share exchange may
state their objections pursuant to the provisions of the preceding paragraph,
relevant parent company resulting from a partial share exchange must give
public notice of the matters set forth below in Official Gazette and must give
notices inviting objections separately to each known creditor, if any; provided,
however, that the period provided in item (iv) must be at least one month:

— MR ETHE
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(i) intent to effect a partial share exchange ;

= R oS L OMERT

(i1) trade name and address of the subsidiary company resulting from a partial
share exchange;

= AR R ORARZ M 2O R ERICEAT 2 FHE L TUEBE S TE
HHHD

(iii) the matters prescribed by Ministry of Justice Order as the matters
regarding the financial statements of the parent company resulting from a
partial share exchange and subsidiary company resulting from a partial
share exchange; and

W EHEES —EOHHNICRELRNDL LN TEDE

(iv) the fact that creditors may state objections within a certain period of time.

3 HIHOBEIC»»D 5T, MALTHSHELREOREIC LD/ EZ, BRI,
FBILE =+ NEHE HOMEIZ LD ERXRDEDICH, FIHEF 5 IXE =52 BT
HUNEFFEICEIVT D LT, AIEOHEIZLA2KBOEESIT, T2 L2FE LR,

(3) Notwithstanding the provisions of the preceding paragraph, if a parent
company resulting from a partial share exchange gives public notice under that
paragraph by method of public notice set forth in Article 939, paragraph (1),
item (ii) or (iii) in accordance with the provisions of the articles of
Incorporation pursuant to the provisions of that paragraph beyond Official
Gazette, the stock company is not required to give separate notices under the
provisions of the preceding paragraph.

4 EHEENE BN S OMMNICER L IR0 7o & E IR, Y EMEF L. Ui
RO THERZ LTeb D & BT,

(4) If a creditor has not stated an objection within the period of time specified
under the terms of paragraph (2) item (iv), the creditor is deemed to have
approved the partial share exchange .

5 MEMEE D _HEE NS OWIBNICEE LR~ & 2id, AR Bt HiE
MEFICR L, L. B LIS OBEALZRI L TSR EERICHREEZ TS
L2 HNE LTEESEFICHYAOMELEFELR2TNE R bR, 2721,
UHMHMALZMS 2 L TOHHEERE L2 EFT 2820020 E &, ZORY TR,

(5) If the creditors raise objections within the period under paragraph (2), item
(iv), the parent company resulting from a partial share exchange must make
payment to or provide appropriate security to relevant creditors, or entrust
appropriate assets to a qualified trust company for the purpose of assuring the
payment to relevant creditors; provided, however, that this does not apply if
there is no risk of harm to that creditors by relevant partial share exchange .

(BRAZZ AT DN 13 E R DER)
(Changes to the Effective Day of a Partial Share Exchange)
FNEHARZOIL HRAZMB ST, 2B EREERET DL LENTE D,
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Article 816-9 (1) A parent company resulting from a partial share exchange may
change the effective day.

2 HHEHOBEIZ L HEEZROMNIIFEAERIT, HRZMAEFIEIZB W TED U DE) )
FEAERD ZEHAUNO B TRITNIER L2,

(2) The effective day changed pursuant to the provisions of the preceding
paragraph must be a day within three months for the original effective day
under the resulting from a partial share exchange plan.

3 B HOLAEIIE, KB = ﬁ . ERFTOMSIFEAER (EREEZOLSIFEAR
NEFRTONSIFBERRMO B THIHAITH > TX, UEEEZOSIFAER) O
Hif_\%E&@ﬁﬁ%iﬁ%&%b&&ﬂi&%&wo

(3) In cases described in paragraph (1), the parent company resulting from a
partial share exchange must provide public notice of the post-change effective
day by the day immediately prior to the pre-change effective day (if the post-
change effective day is a date prior to the pre-change effective date, the post-
change effective day).

4 %—@®ﬁimi@@ﬁ%$5%wﬁbtkéﬁ\%E%@@ﬁ%iﬁ%%ﬁ%
A&ARLT, Zof GF_HZR<, ) KUOF=E GBtattlEko =5 —5H%+
—HxER<, ) OBREXEHAT S,

(4) When the effective day is changed according to the provisions of paragraph (1),
the post-change effective day is treated as the effective date, and the provisions
of this Section (excluding paragraph (2)) and the preceding Chapter (excluding
Article 774-3, paragraph (1), item (xi)) apply.

5 HALRMBEMtIT, FE-HOBREICENEAERDOEEL LT LTI, HEE
HERFFICHELEEETURO=F—HE T+ SOHMAEERTLILNTE D,

(5) If the parent company resulting from a partial share exchange changes the
effective day pursuant to the provisions of paragraph (1), the day provided in
Article 774-3, paragraph (1), item (x) may be changed simultaneously with
relevant change.

6 FH_HEOFENHEOBEX, AMEOREICLLI2FELELHNEO =FH -HE+Z50
HMHOEFIZOWTHERT 5, ZOHAEIZBWT, FlEF 2o (B HAR
<o) KRUREIE (FLtEELHUEZO=F—-HEL 52Kk, ) | £HD2DIF. TH
tEE+MEoN, FHEtEaEHlHEO+LOHTE] EHARZDLBD LT D,

(6) The provisions of paragraphs (3) and (4) apply mutatis mutandis to changes of
the day provided in Article 774-3, paragraph (1), item (x) made pursuant to the
provisions of the preceding paragraph. In these cases, the phrases "this Section
(excluding paragraph (2)) and the preceding Chapter (excluding Article 774-3,
paragraph (1), item (xi))" in paragraph (4) is replaced with "Article 774-4,
Article 774-10, and the preceding paragraph."

(AT 2 FHFE O E & K OHES)
(Keeping and Inspection of Documents Related to Partial Share Exchange)
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FNEHAREZO+F AR B ST, 203 E RN 2 < RSB L TR
AT LD GE D 2T T RS F 2 OO Z O ORI BT 52 FE &
LCHEBADTCED D FHAFTHEH L, Tieek Lo Ewm UTEMIIGLER L /ER L 72T
TR B,

Article 816-10 (1) A parent company resulting from a partial share exchange
must prepare a document or electronic or magnetic record in which it details or
records the number of shares of the subsidiary company resulting from a
partial share exchange acquired by the parent company resulting from a
partial share exchange as a result of the partial share exchange and other
information prescribed by Ministry of Justice Order as information related to
the partial share exchange , after the effective day without delay.

2 BRI, DR AERGREA M, AiEOFL ITER LA £ OAR
JEITAH 2 B2 T UL B 70,

(2) A parent company resulting from a partial share exchange must keep the
document or electronic or magnetic record referred to in the preceding
paragraph at its head office for six months from the effective day.

3 HALRMBSHOKE BRAZTER U THRRZ AT 1 24 ORE U OSHTRE T FME S5
DFEWENTT U TR 2 e8k% (RS0 LR, ) PR E =
HOKKITHET LD L LTEBEATTEDD DDA THLILEUSNDELEIZH -
TIE, BREROMEMEE) 1%, SRS LT, ZOEERKENIIZ, WO ThH,
WIZHIT D5EREZTHZENTE D, ZEL, B 5 IBNUSICEHIT 5253 KkET 5
21, YRR MBSO E DT B & b i i iude b,

(3) The shareholders of the parent company resulting from a partial share
exchange (in cases other than cases where the monies, etc. (excluding the
shares of the parent company resulting from a partial share exchange) to be
delivered to the transferors of shares and share options, etc. of the subsidiary
company resulting from a partial share exchange from the partial share
exchange are limited to those prescribed by Ministry of Justice Order as being
equivalent to shares in the parent company resulting from a partial share
exchange, shareholders and creditors) may make the following requests to the
parent company resulting from a partial share exchange at any time during its
business hours; provided, however, that the fees designated by relevant parent
company resulting from a partial share exchange are required to be paid in
order to submit the requests set forth in items (ii) or (iv):

—  FIEOEE OB DK

(1) a request to inspect the documents referred to in the preceding paragraph;
AT O E i O REAR ST AR D225 D Ff K

(ii) a request to receive a transcript or extract of the documents referred to in
the preceding paragraph;

= APHOEMAFLESICEER SN FEHELEFE T CED DL HIEZLVRRLIEZLD
DB DFER
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(iii) a request to inspect anything recorded pursuant to the preceding
paragraph in electronic or magnetic records, in accordance with methods
prescribed by Ministry of Justice Order;

WU APHO BB FEEIC LS S N FHE BRI ITE Th > THRAZM B0 ED
Zb DI X VRS D 2 L OFFRXILE OFEZ FLH L7 FBf O DR

(iv) a request to be provided with the information recorded in an electronic or
magnetic record as referred to in the preceding paragraph by an electronic or
magnetic means that the parent company resulting from a partial share
exchange has designated, or a request to be issued a document showing that

information.

HBAR SAERE

Part VI Foreign Companies

OhEZ=FED B ARIZE T 5 REH)
(Foreign Company Representatives in Japan)

FNE+ LR SESHIE, BRICBWTESIZ/#MEE L TLE D &35 & &id, BRI
BFARTELZEDRTNLER LRV, ZOHEICENT, ZOHARICBIT 2RES
Do Hb— AN R, BRIMEFREZAET H2EHTRINTRLR20,

Article 817 (1) When a foreign company intends to carry out transactions
continuously in Japan, it must specify its representatives in Japan. In these
cases, one or more of the representatives in Japan must be those whose
addresses are in Japan.

2 HESHOBARICETLARE L., BENESHEOAARITBT 2EBICET L —H)
DOFH) ENTEHNOIT 2 %2 T DHEREHT 5,

(2) A foreign company's representative in Japan has the authority to do any and
all judicial and extra-judicial acts on behalf of relevant foreign company in
connection with its business.

3 RIEOHERIZINA 7-HIRIX, #BEOFHE -FITHIT 52 N TE RN,

(3) No limitation on the authority under the preceding paragraph may be
asserted against a third party in good faith.

4 HNEESHZT., ZORRICBTOIREENZOMBZITOICOVWTE =FITMA -
HEBETOIHEEEZAD,

(4) A foreign company is liable for damage caused to third parties by its
representatives in Japan during the course of the performance of their duties.

CERRLAT DAL EL 5] D BE 1L %)
(Prohibition of Continuous Transactions Prior to Registration)

FNET NG SESHIR, AESHEORTLE T2 FE TiX, BARIZBOTHEG| £k L
TT LI EMTER,

Article 818 (1) A foreign company may not carry out transactions continuously in
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Japan before completing registration of a foreign company.

2 FIEOHEICER L TRGIZ L2 T, MFEFISH L, SES i LT, Hi%
WENZ K> THELEES 2R T 28EEZA D,

(2) A person who has carried out transactions in violation of the provisions of the
preceding paragraph is liable, jointly and severally with the foreign company,
to perform any obligations that have arisen from relevant transactions to the

counterparty.

(BT HRFICH YT 2 b DD AE)

(Public Notice of What Is Equivalent to a Balance Sheet)

FNEHILE AESHEOBRLZ LIS ESE (AARIZRT D RO X35 b
THEMPKEASHETHLLDIZRD, ) 1F, EBFESTEDLEZAITEY, HIN
B = \RH HEOAR & RO FH UL Z VBT 5 TR oK% ER <. B
EXRFIHY T 26 0E2 AARICBWNTAE LRITIIEZR L0,

Article 819 (1) A foreign company (limited to one for which the same kind of
company or the most similar company in Japan is a stock company) that has
completed registration of a foreign company must, pursuant to the provisions
of Ministry of Justice Order, give public notice in Japan of what is equivalent
to a balance sheet without delay after the conclusion of the same kind of
procedure as the approval set forth in Article 438, paragraph (2) or a procedure
similar thereto.

2 RIEOHEIT»PDLLT, ZORNEFENEIVE —+NWEH—HFH -5 XIFHE 5
T D TETH HAES T, ATEICHET 2 BESREICHYT2b00HEE%
NETHZETRD %,

(2) Notwithstanding the provisions of the preceding paragraph, with respect to a
foreign company for which the method of public notice is a method set forth in
Article 939, paragraph (1), item (i) or (ii), it is sufficient to give public notice of
a summary of what is equivalent to a balance sheet provided for in the
preceding paragraph.

3 RIEOHNESIIT, EBBEEGTTEDD E ALY, FH—HDTHO KRR B2
<, FHEICHET 2FEMBRICHE T2 0ONETHLIEWME . UL TFHEOMKHRS
DODHBHEFEZRIET D HE TOM, Mk L TERPIFIEICELY BRIZBEWTRFFES
BOBENENLEZ T D LN TEIREICESEELZ LD LN TED, ZOHAIC
BWTIEL, BT ZHOBEIX, @A LRV,

(3) A foreign company referred to in the preceding paragraph may, without delay
after the conclusion of the procedure set forth in paragraph (1), pursuant to the
provisions of Ministry of Justice Order, take measures to make the information
contained in what is equivalent to the balance sheet provided for in that
paragraph available to the general public continually by the electronic or
magnetic means until the day on which five years have elapsed from the day of
the conclusion of the procedure. In these cases, the provisions of the preceding
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two paragraphs do not apply.

4 ERPESEGIES NS - HOBEIC L AMEEAREE L2 NERBEKE TR
H U7 iU 7e 72 WANESFRIZ W TR, /T HEOBEIE, BH L2,

(4) The provisions of the preceding three paragraphs do not apply to foreign
companies that must submit their annual securities reports to the Prime
Minister pursuant to the provisions of Article 24, paragraph (1) of the

Financial Instruments and Exchange Act.

(ARIZEFZAHT 5 BRICEIT 2 AFEEOIRE)
(Resignation of Representatives in Japan Whose Addresses Are in Japan)

FNE TR AESHOBRLEZ LISESHZ, BARICET 2FE (ARICERE
AT2H2HDICRD, ) ORENBMEL LD &5 & &%, YA ESOEHESL T
LEBENONL—EOHMNICINEZRRDZENTELFEEZHERICZAE L, 1o,
AN TWDIEMERITIE, FhllcZnafeds LadniEe b, 72720, YiglimiL,
—EHHETHZENTER,

Article 820 (1) A foreign company that has completed registration of a foreign
company may, when all of its representatives in Japan (limited to those whose
addresses are in Japan) intend to resign, give public notice to creditors of the
foreign company to the effect that they are able to state their objections, if any,
during a certain period of time and must give notice separately to each known
creditor, if any; provided, however, that relevant period may not be less than
one month.

2 (EMEFEDATEOMBINICREZ R & X%, REOANESHIT, Yk EES 12X
L. L. BHLLIIMHEOEAZEME L, ILZEEE ISP FEexITsE52 L
ZEHBE L TEIESMMEICHYOMELZFE L2TIER LR, 72720, FEOIE
TE2 L TObYHEHEZETL2BENANRNEEIX, ZORD TR,

(2) If creditors raise objections within the period under the preceding paragraph,
the foreign company set forth in that paragraph must make payment or
provide reasonable security to relevant creditors, or entrust equivalent
property to a trust company, etc. for the purpose of having relevant creditors
receive the payment; provided, however, that this does not apply if there is no
risk of harm to relevant creditors by the resignation set forth in that
paragraph.

3 HHOBTIX, AT HOFRAET LERICZORLEZTHILICE-T, 20
T D,

(3) The resignation set forth in paragraph (1) becomes effective by completing the
registration thereof after the completion of the procedures set forth in the
preceding two paragraphs.

(AN E =)
(Pseudo-Foreign Company)
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FNEH -+ —5% BARIAREZES, IARICBWTHEELITHI LA ELLHME
TLOHNESMIE. AARICBWTERG Z/kkt L TT 52 LR TERY,

Article 821 (1) A foreign company that has its head office in Japan or whose
main purpose is to conduct business in Japan may not carry out transactions
continuously in Japan.

2 HIEOBEICER L CRGIZ LeFIL, AFREHICx L, SESE L dE LT, Yk
WENZ X > THELEBE 2B T 2HELZA I,

(2) A person who has carried out transactions in violation of the provisions of the
preceding paragraph is liable, jointly and severally with the foreign company,
to perform obligations that have arisen from relevant transactions to the

counterparty.

(AARIZH DINESFEDOMPEIZ DV T DIEH)
(Liquidation of a Foreign Company's Property in Japan)

FNE S BN, RICHE T 2581203, FIFBERAOHRILTIZ LV XILEE
T, BARICH 2ANEREOMEDORIIZONWTIHRORGEZMG D 2 LN TE 5,

Article 822 (1) The court may, in response to a petition by interested persons or
ex officio, order commencement of the liquidation of all of a foreign company's
property in Japan in the cases set forth below:

— SESHERENE T ERE-EHOREIL LI DM ez R

(i) if the foreign company receives the order under the provisions of Article 827,
paragraph (1); or

= OAESHESARICBW TSI 2R L TT 2 2 L 200t hE

(i1) if the foreign company stops carrying out transactions continuously in
Japan.

2 HIEOLEIZIE, BHANE, BRAZEET 5,

(2) In the cases referred to in the preceding paragraph, the court appoints the
liquidator.

3 WIELFAS. B MBILES -/ K B EILE S R UKL O
EENFORET CICFESE —f (FELE R, Fho+—&fAkOELE HMEEZR
<o ) DHEIZ., ZOMWHE EFFENZR2VWbDERE, F—HOBEICLD2HRITHD
AEEIEDMEIC OV TDOERICOWTHEN T 5,

(3) The provisions of Article 476, the provisions of Part II, Chapter IX, Section 1,
Subsection 2, the provisions of Article 492, the provisions of Subsection 4 of
that Section, the provisions of Article 508, and the provisions of Section 2 of
that Chapter (excluding Article 510, Article 511 and Article 514) apply mutatis
mutandis to the liquidation of a foreign company's property in Japan under the
provisions of paragraph (1), excluding those that are not applicable by their

nature.
4 FINEH TFOHEZ. SMESHENE -HOFEORKZ M U oI EEIZB 0T,
YHNESIEO B RIZBITA2REER (BRIEFRZFETDLILDOILRS, ) OB E
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ELES T DL, @HLARY,

(4) The provisions of Article 820 do not apply if a foreign company is ordered to
commence the liquidation referred to in paragraph (1) and where all of the
foreign company's representatives in Japan (limited to those whose addresses
are in Japan) intend to resign.

(fth D VEAE D T BALR)
(Application of Other Acts)

BNE =% SESHE oEROBEICOWTE, ARICEIT 2RO X
FRbEUT 28 BT, 2L, tMOERICHBEOEDRH D & EiE, ZOR
D TRV,

Article 823 With regard to application of other Acts, a foreign company is
deemed to be the same kind of company or the most similar kind of company in
Japan; provided, however, that this does not apply when it is otherwise
provided by other Acts.

B MR

Part VII Miscellaneous Provisions

B8 StomBMTSE

Chapter I Dissolution Order for a Company
F—E SttoFEHS

Section 1 Dissolution Order for a Company

(=B T)

(Dissolution Order for a Company)

FNE AU FHFTE., RICEBIT 558280V T, K e kT 5t fF
EHFTIENTERVWERD D & &3, IEBREXIHKE, (LR, EEE T OMOF
ERRADOHNTIZLY , SHOMBEMT DI LN TE D,

Article 824 (1) In the cases set forth below, if the court finds that the existence
of a company is unallowable for securing public interests, it may, in response to
a petition by the Minister of Justice, shareholders, members, creditors or any
other interested parties, order the dissolution of the company:

— SfEOBRNDBRNEZRBEWICE ST L &,

(i) when the company is incorporated for an illegal purpose;

T SHENELRBEE R RO DIZE DORALO BB AELINICE OFE L AT,
Tl EfE —FLL EZOFERELIRE LT L X,

(i1) when the company fails to commence its business within one year from the
day of its formation or suspends its business continuously for one year or
more, without justifiable grounds; or

= EHBITEGER . PITER SUIEG 2 BITT 548D, ERE L IUIERTED 5
AL OMHER 2 il LA L < IEEH 3 2178 U ENER 1T 21T 8 % L2 Ha 1

170



BWT, BERENOEFEBICL2EEL2Z T LI 0b LT, 2Bk XX
gL THET R E LT &,

(ii1) if an executive director, an executive officer or a member who executes the
business has committed an act that goes beyond or abuses the authority of
the company prescribed by laws and regulations or the articles of
Incorporation or that violates criminal laws and regulations, if that person
commits relevant act continuously or repeatedly despite receiving a written
warning from the Minister of Justice.

2 HE. B, EHEZOMORNFRERANAIEOHIL T2 Lz & &%, BT,
DFEORSETICE Y, REORNETEZ LEZEIC L, FHYOHEESLTHREZ L%
MTDENTE D,

(2) When a shareholder, a member, a creditor or any other interested party files
the petition set forth in the preceding paragraph, the court may, in response to
a petition by the company, order the person who filed the petition set forth in
that paragraph to provide reasonable security.

3 &fE. ATEOBEICL2HNLTEZTHICE, FHF-HOPZLTHERIZLL2HDOT
bH5H LR LRITNIER LR,

(3) When a company intends to file the petition under the provisions of the
preceding paragraph, it must make a prima facie showing that the petition set
forth in paragraph (1) has been filed in bad faith.

4 REFRRE CERNEERFEEILS) FETRRELELCE EHEL RIHE LA
FPOENFFZETOHET, H _HOBEIZ LV FE-HOHILTITONWTILTDH N
SHRIZOWTHERT 5,

(4) The provisions of Article 75, paragraphs (5) and (7) and Articles 76 through
80 of the Code of Civil Procedure (Act No. 109 of 1996) apply mutatis mutandis
to the security to be provided with respect to the petition set forth in
paragraph (1) pursuant to the provisions of paragraph (2).

(RALOMPEIZEE T D PREALSY)
(Provisional Order Concerning Property of a Company)

FNE RS BHHEFTL, AIERE —HOPNL TR H - TG a1, EHERER LT
R, tB. BEHEE T OMORERGEADOHE LTI L Y UIRHE T, RIEO B LTI
DEREND D ETOR, StEOMEICE L, BEANCIL2EHzMmT 205 (KRIHE
IZBWT RG] L), ) TOMONERREEL S EMTDHIENTED,

Article 825 (1) If the petition set forth in paragraph (1) of the preceding Article
is filed, the court may, at the petition of the Minister of Justice or shareholders,
members, creditors or any other interested parties or ex officio, issue a
disposition ordering administration by an administrator (referred to as an
"administration order" in the following paragraph) or issue any other necessary
provisional order with respect to the property of the company until a ruling is
handed down on the petition set forth in that paragraph.
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2 AT, BEHam LT 556103 SHEHEGTICREN T, BEAZERELRT
T2 6720,

(2) When the court issues an administration order, it must appoint an
administrator in relevant administration order.

3 BHFTIE, BEHREE L IIHRE, 8, EEEZOMOFFREBRANDOBILTIZ XL
D STHRAE T, ATEHOEHANE TS 52 &N TE D,

(3) The court may, in response to a petition by the Minister of Justice or
shareholders, members, creditors or any other interested parties or ex officio,
dismiss the administrator set forth in the preceding paragraph.

4 FHETE, FHEOEHAZEELIZSGAICIR, SN YZEBANIC LT D
WO ZEDDH Z LN TE D,

(4) When the court appoints the administrator referred to in paragraph (2), it
may specify the amount of remuneration to be paid by the company to relevant
administrator.

5 B HOEHNZL, BHFNEET D,

(5) The administrator set forth in paragraph (2) is supervised by the court.

6 EHPTX, F_HOBEHANIH L, SEOMEORNOWMEEL L, o, ZOEH
DHFEETDHZ L EMTHIENTE D,

(6) The court may order the administrator referred to in paragraph (2) to report
the status of the property of the company and to account for the administration
thereof.

7 REFANEMEANE, FARAEMNASR BAEMFEREOEAELFROBEIL
F_HOEHANIOWTHENT L, ZoHEICEWT, FEEAAEN+AE HBAE
W+EEEOENERLTSEFR [ ZEFH &0, &) LA b D LT
Do

(7) The provisions of Article 644, Article 646, Article 647 and Article 650 of the
Civil Code apply mutatis mutandis to the administrator set forth in paragraph
(2). In these cases, the term "mandator" in Article 646, Article 647 and Article
650 of that Act is deemed to be replaced with "company".

(BT EOEBREICRTT 2 0MEH)
(Government Agencies' Obligation to Give Notice to the Minister of Justice)

BINE RS BHFZOMOET. BMREXIIHEEIT, £ OB LE/NE UK
OB TR =5 0B E 2T REFHPH LMoo & &iX, B
KREWZEDOGZB@E LT UL 570,

Article 826 If a court or any other government agency, a public prosecutor or an
official comes to know in the course of their duties that there are grounds for
filing the petition referred to in Article 824, paragraph (1) or giving the
warning referred to in item (iii) of that paragraph, the entity or person must
give notice to that effect to the Minister of Justice.
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B SAESHEOEGIREREE L XX E EFTRASH O WS
Section 2 Order of Prohibition of Continuous Transactions or Closure of a
Business Office of a Foreign Company

FNE S BHETL. RITEIT 25810, EBBREIKE, (LB, EEET
O OFIFEREABJADOHILTIZ LY | AAESERAARIZBW TG 2/t L T 52 &
DEEIEATE D AARICHT SNTZEEFTOMREEZM T2 LN TE D,

Article 827 (1) In the cases set forth below, the court may, in response to a
petition by the Minister of Justice, shareholders, members, creditors or any
other interested parties, order the prohibition of a foreign company to carry out
transactions continuously in Japan or the closure of its business office
established in Japan:

— SESHOFEENNERBMICE SN TIThbil & &,

(i) when the foreign company conducts business for an illegal purpose;

= HAESHENIESRBEAN 2 VWOICHAESHEORTLO B0 E —HEUNICEDREL
PasET . Xidnl &k —FU EZOFELIRIE LI L &,

(i1) when the foreign company fails to commence its business within one year
from the day of registration of the foreign company or suspends its business
continuously for one year or more, without justifiable grounds:

= AESESIEYRBER AR VOISR EIE LT & &,

(ii1) when the foreign company stops payment without justifiable grounds; or

W ShESO BRIZB T 5REEEOMEOESZHITT HHR, ETTED D
E St OMERZ R U L < T T 2178 3UIMENER TN 21T 8% LIz 6
IZBWT, EBRENOFEEICL2EE 22T I b LT, RBHkERIZ X
IREL TYHITR T LI &,

(iv) if the foreign company's representative in Japan or any other person who
executes its business has committed an act that goes beyond or abuses the
authority of the foreign company prescribed by laws and regulations or that
violates criminal laws and regulations, and that person continuously or
repeatedly commits relevant act despite receiving a written warning from the
Minister of Justice.

2 FIINE ZFUEE HEHNOGHEMNEE TR ZFOHEIL, ATEOGEIZ OV THE
M5, ZOLEICBNT, FNE USRS _HF TFiE] h0, FEE HKk
OFEMNEF [F—H] &b, WRICHENET _+HEE -EHP (§iLEH &bD
OIF TENE ZHERE -] &, figkd IENE_HURE—H] LhD01F TR
G L, TREF =) L0 FREFNS] LHEAEZDLILOLET 5,

(2) The provisions of Article 824, paragraphs (2) through (4), and the preceding
two Articles apply mutatis mutandis to the cases set forth in the preceding
paragraph. In these cases, the term "preceding paragraph" in Article 824,
paragraph (2), the term "paragraph (1)" in paragraph (3) and paragraph (4) of
that Article, and the term "paragraph (1) of the preceding Article" in Article
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825, paragraph (1) is deemed to be replaced with "Article 827, paragraph (1)",
the term "Article 824, paragraph (1)" in the preceding Article is deemed to be
replaced with "paragraph (1) of the following Article" and the term "item (iii) of
that paragraph" in that Article is deemed to be replaced with "item (iv) of that
paragraph".

F_E R
Chapter II Suits
F—H StoOMEBICET IR

Section 1 Action Concerning the Organization of a Company

(S ORI BT 21T 2 DL D Ff Z)

(Actions Seeking Invalidation of Acts Concerning the Organization of a
Company)

FINE ZHNEK ROZZITHEIT DITR/HOEL, UGS ZITEDDWEIC, Fizx b
STDHERTDHIENTE D,

Article 828 (1) Invalidation of the acts set forth in the following items may only
be asserted by filing an action during the periods specified respectively in those
items:

— RO DHEORNLO B D AL

(i) incorporation of a company: within two years from the day of formation of
the company;

= A SHOMNRZRICE T A DOFET MRAORITONIRAECTZANGAREA
RN (At ThRVWBA St dH - TE, RROBITOR NN ECTZHNL—4
LIA)

(ii) share issue after the formation of a stock company: within six months from
the day on which the share issue became effective (or, for a stock company
which is not a public company, within one year from the day on which the
share issue became effective);

= Bty BOHRORG O NIRE T AL ARE A UN (AT
ROBRRASHITH - TR, B Oy D 170534 Ui H s b —4FELLN)

(iii) disposition of treasury shares: within six months from the day on which
the disposition of treasury shares became effective (or, for a stock company
which is not a public company, within one year from the day on which the
disposition of treasury shares became effective);

WU EER TR CUREHTIR TRIOMED VTR TRIMEMN B I SN b D TH L GBI H
o T, YFEHH THHEMIEE IO W Tt EE &, LT ZOEIZBWTH
Co ) OFAT FRTHRMEDORATO IR AE LT H N HREA LN (A& T2
WIS IS B - TR R TRIMEDIIT DN 134 CTe A s b —44LLA)

(iv) share option (if the share options are those attached to bonds with share
options, it includes the bonds concerning bonds with share options;
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hereinafter the same applies in this Chapter) issue: within six months from
the day on which the issuance of share options came into effect (or, for a
stock company which is not a public company, within one year from the day
on which the issuance of share options came into effect);

I MRASHICB I 2EARGOHOBY BEREGOEHDOWD DN ECTZANGR
& H LA

(v) reduction in the amount of stated capital of a stock company: within six
months from the day on which the reduction in the amount of stated capital
became effective;

NOBOMBEE MEBEEOHNNAE T BNLAEA N

(vi) entity conversion of a company: within six months from the day on which
the entity conversion became effective;

t SHOWIAEDE WIAEDFO IR A T BB RE H LA

(vii) absorption-type merger of a company: within six months from the day on
which the absorption-type merger became effective;

N SHOFREDE B EOFOR NN E T BB REH LA

(viii) consolidation-type merger of a company: within six months from the day
on which the consolidation-type merger became effective;

U SO E RIS EI O 134 Ui B 25 oSHE A LN

(ix) absorption-type company split: within six months from the day on which
the absorption-type company split became effective;

+  Stto#EEsE FEX IO N ETTZ BN AREHUN

(x) incorporation-type company split: within six months from the day on which
the incorporation-type company split became effective;

T MRSt Ao 2 E T B BARE A LA

(xi) share exchange of a stock company: within six months from the day on
which the share exchange became effective;

= A SthoRARBEE RABEOZ I E TN BAREA LA

(xii) share transfer of a stock company: within six months from the day on
which the share transfer became effective; and

+= BHRASHORKZS A OB E T BB AREH LA

(xiii) partial share exchange of a stock company: within six months from the
day in which the partial share exchange became effective.

2 WOBFIZBT 2ITHOENOF 1L, YK FITEOLHICRY , #ETHZ L

MTED,

(2) An action seeking invalidation of the acts set forth in the following items may
be filed only by the persons specified in each of those items:

— HIEF— SIS 21T8 LT DA OKTESE RE. B UIERA
(EAEREXLICH > TR E, Iuffitk, BEERIEEAN, HAZBESERE
ST H o TIEREE, B, BUTESUTIERAN) 209, LT ZOHFIZBWTH
U, ) XIFR VT HFoattotBEE FEEXIFHEREAZ WS, DIFZOHIZE W
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T, )

(1) the act set forth in item (i) of the preceding paragraph: a shareholder, etc.
(meaning a shareholder, director or liquidator (or, for a company with
company auditor(s), it means a shareholder, director, company auditor or
liquidator, and for a company with nominating committee, etc., it means a
shareholder, director, executive officer or liquidator); hereinafter the same
applies in this Section) of the incorporated stock company or a member, etc.
(meaning a member or liquidator; hereinafter the same applies in this
paragraph) of the incorporated membership company;

ATEEE 5T 2178 YRS oK EE

(i1) the act set forth in item (ii) of the preceding paragraph: a shareholder, etc.
of the relevant stock company;

= AEFB=FICBITO1TH HUERASHOKRES

(ii1) the act set forth in item (iii) of the preceding paragraph: a shareholder, etc.
of the relevant stock company;

WU FIEZFU ST 2174 MRt Ok 3% U3 T RS

(iv) the act set forth in item (iv) of the preceding paragraph: a shareholder, etc.
or a share option holder of the relevant stock company;

o ATEEB LIRS 21748 USRS HOKRTE, BEE M A SUIEREOFHD
AN DOWTHRE Lo &R

(v) the act set forth in item (v) of the preceding paragraph: a shareholder, etc.,
the trustee in bankruptcy or a creditor, who did not give approval to the
reduction in the amount of stated capital, of the relevant stock company;

NORTHEEANZICHET 2178 SHTHONIBELCTZRICEBWTHBEE 2T 52
FOKTEFES LT BEThH o F VTEBE T OO IS, tHE%, K
PEE AN L < ITHRRETIZOWTHERZE L - - (EHES

(vi) the act set forth in item (vi) of the preceding paragraph: a person who was
a shareholder, etc. or a member, etc. of the company effecting the entity
conversion as of the day on which relevant act became effective or a
shareholder, etc., a member, etc., the trustee in bankruptcy or a creditor,
who did not give approval to the entity conversion, of the company after the
entity conversion;

+t BIEB LSBT 2178 UHITEHONNNELTZHICBWTRINE 2T 55
FOKTEFER LB Th o 1238 IR E T 2 2t ok %, #8
SOMPEE S L <IXRINA ORI DWW THEGRE Lo T (EHEH

(vii) the act set forth in item (vii) of the preceding paragraph: a person who was
a shareholder, etc. or a member, etc. of the company effecting the absorption-
type merger as of the day on which relevant act became effective or a
shareholder, etc., a member, etc., the trustee in bankruptcy or a creditor,
who did not give approval to the absorption-type merger of the company
surviving the absorption-type merger;
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N AHEEN ST 2178 SETHONNBECTZRIZBWTHRGHET 2%
FOMFEER L ITHBETH o 1o & UTHHRE DT LV RLT D SO FESE,
HEE, BEEMAE L ITHREHFICONTERRE L) > IEEE

(viii) the act set forth in item (viii) of the preceding paragraph: a person who
was a shareholder, etc. or a member, etc. of the company effecting the
consolidation-type merger as of the day on which relevant act became
effective or a shareholder, etc., a member, etc., the trustee in bankruptcy or a
creditor, who did not give approval to the consolidation-type merger, of the
company that is incorporated in the consolidation-type merger;

U BTHEEILZICHET 2178 UETHONIBELCTZBIZE W TR EIZRK 2 L
eSO EES L IFFHBEE Th o 70 F I3 FIZZN 2 L To S ok 3%,
R, BPEEM A L XIS ENZ SWTKGRZ Lo 7o G HEE

(ix) the act set forth in item (ix) of the preceding paragraph: a person who was
a shareholder, etc. or a member, etc. of the company that has concluded the
absorption-type company split agreement as of the day on which relevant act
became effective or a shareholder, etc., a member, etc., the trustee in
bankruptcy or a creditor, who did not give approval to the absorption-type
company split, of the company that has concluded the absorption-type
company split agreement;

+  BIEE SIS 2178 URITRADONNIPELCTERICBWTHRDEIZT 52
FOMRFEFR LI BETH o 1B TR mEl 2+ o2t L < ITH s B
FORT DO EE, HBE, BEE M A L ITHRSFNT OV THER
Lo 7o M

(x) the act set forth in item (x) of the preceding paragraph: a person who was a
shareholder, etc. or a member, etc. of the company effecting the
Incorporation-type company split as of the day on which relevant act became
effective or a shareholder, etc., a member, etc., the trustee in bankruptcy or a
creditor, who did not give approval to the incorporation-type company split,
of the company effecting the incorporation-type company split or the
company that is incorporated in the incorporation-type company split;

+— BB 21T MUEATRA ORI A Ul BIZ B W TR #L 2
LSO ESES LB E T - 1238 A1 %2 LISt ok E
F.HEBEF, BEEMAHE L IIHRASZHUZ OWTRR 2 Lo TGS

(xi) the act set forth in item (xi) of the preceding paragraph: a person who was
a shareholder, etc. or a member, etc. of the company that has concluded the
share exchange agreement as of the day on which relevant act became
effective or a shareholder, etc., a member, etc., the trustee in bankruptcy or a
creditor, who did not give approval to the share exchange, of the company
that has concluded the share exchange agreement; and

+ = BEE S SICBTA1TR MEITRAOM NN A LT HIZBW KA L T
HRASHOMESE Th o 7B UIKRABIRIC L VR T OMRASHOR TS, B
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PEE A NFE L IR BIRIC O W THGRZ Lo T2 EHEE

(xii) the act set forth in item (xii) of the preceding paragraph: a person who was
a shareholder, etc. of the stock company transferring the shares as of the day
on which relevant act became effective; a shareholder, etc. or the trustee in
bankruptcy of the stock company incorporated in the share transfer; or a
creditor of the stock company incorporated in the share transfer who did not
give approval to the share transfer.

+= ATEE A+ =FIBIT 5178 MEIATAONINRA T BICE W TR TS
FHOKEFETH -T2, BRI L TR SRR a2t ok
AL SUTIE T RS 2580 I8 Lo IR TS oK 5 RPESE I N
L BRI AFHT DWW TR & L oo To M

(xiii) the act set forth in item (xiii) of the preceding paragraph: a person who
was a shareholder, etc. of the parent company resulting from a partial share
exchange as of the day on which relevant act became effective; a person who
delivered shares or share options, etc. of the subsidiary company resulting
from a partial share exchange when the partial share exchange is effected; or
a shareholder, etc. of the parent company resulting from a partial share
exchange or a trustee in bankruptcy or creditor who did not approve the

partial share exchange .

CHTRRFEAT % D ARAFAE DTERR D Z)
(Action for Declaratory Judgment of Absence of a New Share Issue)
FINE IS RICEIT D74 OWTIE, HITANGIELRNWT L OfER%E, iF
REeboTHERTLZENTE D,
Article 829 With regard to the acts below, confirmation of the absence of the acts
may be claimed by filing an action:
— HRASLOMILRICB T DR DFEAT
(i) share issue after the formation of a stock companys;
— Ao
(ii) disposition of treasury shares; and
= HRTRMEDORAT

(iii) issuance of share options.

(BR A2 5 DIRFR O AFAE XTI DB DFf 2)
(Action for Declaratory Judgment of Absence or Invalidation of a Resolution at
a Shareholders Meeting)

FINE =15 HRERSE L IIRER RS UIAINIRESE L IXEEA ks (B
TZOHEHKROENLE =+ERE —HF 5 MIBWT BRERESF] &V, ) O
HBICOWTIL, RENFELRVWZ LOEREZ, Fxxbo TiHRT LI ENTE 2,

Article 830 (1) With regard to a resolution at a shareholders meeting, general
meeting of class shareholders, organizational meeting or organizational
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meeting of class shareholders (hereinafter referred to as a "shareholders
meeting, etc." in this Section and Article 937, paragraph (1), item (1), (g)),
confirmation of the absence of the resolution may be claimed by filing an action.

2 BMERKFEORFECOVWTL, IEONEVNENITERKT L2 2B L LT, ®
BN TH DL Z L OMERE, FAEbo TiERTHIENTE S,

(2) With regard to a resolution at a shareholders meeting, etc., confirmation of
invalidation of the resolution may be claimed by filing an action based on the
reason that the contents of the resolution violate laws and regulations.

(R FRSFEOWREOTIH L DFF %)
(Action Seeking Revocation of a Resolution at a Shareholders Meeting)

FINE =T —% KROKFIHITHHEICIE, BKEE (MUS 5O ERSIENAINLR
TR R TH LI HEITH > T, BRES, BROLFFR T, BROLRFIRGEER U3
RIS AE) 1X, MRERSFOWRBEOH L ZEHALUNIZ, FFx &b o THYKRE
OHEIELAZFERT L2 ENTE D, BRAIREOTHE LIC K U ERE (R AL
RORFETHLHEITH - TE, LT JUTEGIR (BEESEZEaRESHIC
bHoTix, BEAEELZBR Th B UXZENLA OB, UL T Z OHEIZEWTCIH
U, ) . BEEELIAEEN (MEEEIKRERES TEEKIERESOWRETH D
Lallho TUEHE =mg U+ AEE—H GEUE EHLEELNEICBWTERNT 256
ity ) OBEICK VY EFI%K, BEERITERANE LTONERL AT 28545
Fr B DS RINLAR = XTSRRI LR 2 DOIRGE T H 25812 & o TR Btk

FZLE D LT OMASEDNEAEFEZESRESIMLTH L5 E12H > Tk, RALEF
B AEZ R Tdh DRI XL 2 A O SERFEGR) TR e A e 23
te, ) E7DFEL, FkLET 5,

Article 831 (1) In the cases set forth in the following items, a shareholder, etc.
(or, if the shareholders meeting, etc. set forth respectively in each the item is
an organizational meeting or an organizational meeting of class shareholders,

a shareholder, etc., a shareholder at incorporation, a director at incorporation
or a company auditor at incorporation) may, within three months from the day
of resolution at the shareholders meeting, etc., claim revocation of the
resolution by filing an action. The same applies to a person who becomes a
shareholder (or, if that resolution is the resolution at an organizational
meeting, shareholders at incorporation) or director (or, in cases of a company
with audit and supervisory committee, directors who are audit and supervisory
committee members or other directors; hereinafter the same applies in this
paragraph), company auditor or liquidator (or, if relevant resolution is a
resolution at a shareholders meeting or general meeting of class shareholders,
1t includes a person who has the rights and obligations of a director, company
auditor or liquidator pursuant to the provisions of Article 346, paragraph (1)
(including cases where it is applied mutatis mutandis pursuant to Article 479,
paragraph (4)), and if relevant resolution is a resolution at an organizational
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meeting or organizational meeting of class shareholders, a director at
incorporation (if a stock company to be incorporated is a company with audit
and supervisory committee, directors at incorporation who are audit and
supervisory committee members at incorporation or other directors at
incorporation) or company auditor at incorporation) by rescission of relevant
resolution:

— BFERSEOREOFHUTREO FTEMESTE L ATEHKITER L, XITFEL
SARIERE ZF,

(i) when the calling procedures or the methods of a resolution at the
shareholders meeting, etc. violate laws and regulations or the articles of
Incorporation or are grossly improper;

= MR ERSFEOREONENERKITERT D & X,

(ii) when the contents of the resolution at the shareholders meeting, etc.
violate the articles of incorporation; or

= KRERSFOREZICOWVTROFFEREAT LB PEBIRELITHELIZZ LI
LoT, BFLIARYRENR SN & E,

(iii) when a grossly improper resolution is passed as a result of a person with a
special interest in the resolution at the shareholders meeting, etc. exercising
a voting right.

2 HIEOFZDREND S>TZHEICB T, MERSEOHED Bt XITRED L
DERXITERICERTDHLEThHoThH, HHEPTL, ZOERTHEENEKTR
<L o, BEBICEEZ RISV EDOTHL LD L L X, REOHEICL D5
REFEHTHZENTED,

(2) If an action referred to in the preceding paragraph is filed, even if the calling
procedures or the methods of a resolution at the shareholders meeting, etc. are
in violation of laws and regulations or the articles of incorporation, the court
may dismiss the claim prescribed in that paragraph if it finds that the facts in
violation are not serious and will not affect the resolution.

(R AL OBSLOBIE L OFF %)
(Action Seeking Rescission of the Incorporation of a Membership Company)
FNE =T 5% KROBZFIZHITLHHE1TE, YESZICED L L. Faoathoir
DOAND ZAELRNIZ, Sfxx b o TROSHORNOBIE L AFERTHZ &N TE D,
Article 832 In the cases set forth in the following items, the persons specified in
each of those items may claim rescission of the incorporation of the
membership company within two years from the day of formation of the
membership company:
— HEPREZOMDEROBREIZL VR IMRLIEERREZRMVET A TE
LEE HEgtE
(i) when a member is able to rescind relevant member's manifestation of
intention relating to the incorporation pursuant to the provisions of the Civil
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Code or any other acts: relevant member; or
T O HERZOEHEEEETDLII LR TR EZR Lo & YkEES
(i1) when a member incorporates a membership company having the knowledge
that it will be detrimental to its creditor: relevant creditor.

(RALOfFRLDFR Z)
(Action Seeking Dissolution of a Company)
FNEH=FT=5% KIBITLLGEICBNT, ROE2HBLRVWERHIH L L IE, wkE
RERZIZBWTRELZ T DI ENTELHFHORIICOZTHWIRMELITHES L2 &
MTERWKRELZRLS, ) OFERMEOTHDO— (ZhE TREILZEIGEZEXTED Y
Bl TX, 20HEIE) UL EOBERMEZA T 2R FUIRITHEKRA (B OB LR
<o ) OFO— (Thz THLEEEZERTEDIZLHEIZH - TIE, TOEE) L
FOFOMKEFETLIHER., Tzt boo TS0 EiERITL22 0N TE D,
Article 833 (1) In the cases set forth below, if there are unavoidable
circumstances, a shareholder having not less than one-tenths (or, if a lesser
proportion is prescribed in the articles of incorporation, the proportion) of the
voting rights of all shareholders (excluding shareholders who are unable to
exercise voting rights on all matters which may be resolved at the shareholders
meeting) or a shareholder having not less than one-tenth (or, if a lesser
proportion is prescribed in the articles of incorporation, the proportion) of the
issued shares (excluding treasury shares) may claim dissolution of the stock
company by filing an action:
— MASHDBEFOPITIZCEWTE L S WEEZRDRMICEY | kA tticEE T
LIZEMTERWHEENEL, IETLIBENLLRH D & &,
(i) when a stock company faces an extreme difficulty in executing business and
the stock company suffers or is likely to suffer irreparable harm; or
= MRS OMEEDOE TNy 3 E L RY T, YEKRASHOFLEZ MG < T
HEE,
(ii) when the management or disposition of property of a stock company is
extremely unreasonable and puts the existence of the stock company at risk.
2 RULE/RVEHIDLGEI21E. FostotBlIL, Fxaz b o TRt OfiF
WAk ToLnTED,
(2) If there are unavoidable circumstances, members of a membership company
may claim dissolution of the membership company by filing an action.

()
(Defendant)

HBNE =TSR ROKZITHEIT5HFA (LLFZ OB T T24EoMikIc B+ 26k
R] ERHET D, ) IZOWVWTIE, YHEBFICED LB EHE LT D,

Article 834 With regard to the actions set forth in the following items

(hereinafter collectively referred to as an "action concerning organization of
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company" in this Section), the persons specified in each of those items are to be

the defendant:

— DHEOBIOBE O R BRI DR

(i) an action seeking invalidation of the incorporation of a company: the
incorporated company;

= BRSO T 2R ORITOES O 2 (F/NENRE-HIZEBW
T THRBITOEHDOFA] £vo, ) HKAXOETE LKAt

(i1) an action seeking invalidation of a share issue after the formation of a stock
company (referred to as an "action seeking invalidation of new share issue"
in Article 840, paragraph (1)): the stock company that has issued the shares;

= HOHKOLSoEGOFz  HOKRAOWL) % LIk a

(ii1) an action seeking invalidation of a disposition of treasury shares: the stock
company that has disposed of the treasury shares;

WU SR TRIMEDRITOENOF R FIR TRIMEDORITE L okt

(iv) an action seeking invalidation of an issuance of share options: the stock
company that has issued the share options;

o RSB 2 EAREOFEOW Y OEH O 2 Yk att

(v) an action seeking invalidation of a reduction in the amount of stated capital
of a stock company: the relevant stock company;

N 2EOMBEE OB O x MK T %Ot

(vi) an action seeking invalidation of an entity conversion of a company: the
company after the entity conversion;

t SHOWINAEFOED DR X WA R T D2t

(vii) an action seeking invalidation of an absorption-type merger of a company:
the company surviving the absorption-type merger;

N SHOFFRAIOENOFHF 2 FEG O L VR T 224t

(viil) an action seeking invalidation of a consolidation-type merger of a
company: the company that is incorporated in the consolidation-type merger;

L SO EI OB OFF 2 WIS FIZRK &2 Licatt

(ix) an action seeking invalidation of an absorption-type company split: the
company that has concluded the absorption-type company split agreement;

T SEOFESFNI OB OFF A R E T O RN ORI ENC LV RET D
=t

(x) an action seeking invalidation of an incorporation-type company split: the
company effecting the incorporation-type company split and the company
that is incorporated in the incorporation-type company split;

+— HASHOMRKZHOE DT 2 KWK 2 Lot

(xi) an action seeking invalidation of a share exchange of a stock company: the
company that has concluded the share exchange agreement;

+ = HRASHOMEABEOEROF 2 MEABIEZ T 2SR ORABIERIC &
DXL DR
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(xii) an action seeking invalidation of a share transfer of a stock company: the
stock company effecting the share transfer and the stock company that is
incorporated in the share transfer;

+ 0" HRASHORKLZ N OEDOF 2 AL TS

(xii)-2 an action seeking invalidation of a partial share exchange of a stock
company: the parent company resulting from a partial share exchange;

+= BHASHORILBZITTBIT DRRNOBITHFEL RN L OERDOF A HRAD
FAT % LTkt

(xii1) an action for declaratory judgment of absence of a share issue after the
formation of a stock company: the stock company that has issued the shares;

T HERADRGNFEL RN EDOfEEDOFA  HOMAOL s %2 L7ekAs
Zan

(xiv) an action for declaratory judgment of absence of a disposition of treasury
shares: the stock company that has disposed of the treasury shares;

+H R TRIMEORITRFE LRI L OMBOFRZ  FETRHEORITE LT
At

(xv) an action for declaratory judgment of absence of an issuance of share
options: the stock company that has issued the share options;

+R RERIEORBEDPEE L RN & IR ERZEDRBEONE P IETITIER
THZELEEBE LTYRILELED TH D Z L OMROFF . Histklatt

(xvi) an action for declaratory judgment of absence of a resolution at a
shareholders meeting, etc. or invalidation of a resolution at a shareholders
meeting, etc. based on a reason that the contents of relevant resolution
violate laws and regulations: the relevant stock company;

+t HRERZIEORBOIUH L DFF 2 Ykt

(xvii) an action seeking revocation of a resolution at a shareholders meeting,
etc.: the relevant stock company;

TN ENE=T RE - SOREIC L 2R OROBIH L O 2 HikFio
St

(xviii) an action seeking rescission of the incorporation of a membership
company under the provisions of Article 832, item (i): relevant membership
company;

+h BENE=ZRE S OREIC K DR S ORIMOBIE L OiF 2. MRS
eSS W QONCIRFEX N =

(xix) an action seeking rescission of the incorporation of a membership
company under the provisions of Article 832, item (ii): relevant membership
company and the member referred to in that item;

—+ HAStHofB o2 YERASH

(xx) an action seeking dissolution of a stock company: the relevant stock
company; and

" BOStofEoOR L SRS
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(xxi) an action seeking dissolution of a membership company: relevant
membership company.

(#F 2 DEEE X OBIX)
(Jurisdiction over and Transfer of an Action)

FINE =TS OIS T 25F 21X, i L 72 D2 2t ORIE OFTE L 2 F g4
L MG EAHFT OFEEEICHIE T 5,

Article 835 (1) An action concerning organization of company is under the
exclusive jurisdiction of the district court having jurisdiction over the location
of the head office of the company which is the defendant.

2 HIRENSFPOHET ZFETOHEICLY U EOMGEHFT N EEEZGT 5 &
L, YA FITBIT 2 21T, BICHFRAORENH - T PN EEET 5,

(2) When two or more district courts have jurisdiction pursuant to the provisions
of items (ix) through (xii) of the preceding Article, the actions set forth in those
items are under the jurisdiction of the district court with which an action was
filed first.

3 RIEOLEIIE, BHPNE, UEF AR LFRNZOEREIIET H5EI2HB N T
b, HELWHEBFEUIERZETL7-OLERNH L L5 & E1E, BTtk X
TME T, SRR M OBEEERHFTICEET L2 LN TE D,

(3) In cases referred to in the preceding paragraph, a court may, even when the
suit concerning relevant action is under its jurisdiction, transfer the suit to
another court with jurisdiction, in response to a petition or ex officio, if it finds
1t necessary for avoiding substantial detriment or delay.

(FE LR AR i 73)
(Order to Provide Security)

FINE =HRE SHOMBRICET 5HFAThH - T, MEIIFRSIRFEENZET 5 Z
EMTELHDIZHONTIR, FHHFTE, HEOHNTIZL Y . LS OMBIZES
LR AR LT RESOIER R R I L, MY OR AL THREZ L amT 5
TENTE D, 2L, YEHREDIRMR, Eak, PITRELJIIEREATHD &
& UTHRERRALIR R BRI RS L IRV AR TH D L Eid. 2R
D T,

Article 836 (1) With regard to an action concerning organization of company
which may be filed by a shareholder or a shareholder at incorporation, the
court may, in response to a petition by the defendant, order the shareholder or
the shareholder at incorporation who has filed relevant action concerning
organization of company to provide reasonable security; provided, however,
that this does not apply when relevant shareholder is a director, company
auditor, executive officer or liquidator or when relevant shareholder at
incorporation is a director at incorporation or a company auditor at
incorporation.
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2 HIEOHEIT, SHOMERICET 525/ 2 Th o T, EHEE IR T LTk
AT SR AR F 2O U TR P RMESE 2BV I L2 Rk
HIENTEDLLDIZHOWTHEHT S,

(2) The provisions of the preceding paragraph apply mutatis mutandis to actions
concerning the organization of a company which may be filed by a creditor or
person who delivered shares or share options, etc. of the subsidiary company
resulting from a partial share exchange to the parent company resulting from a
partial share exchange when the partial share exchange was effected.

3 #EIE. B—H FIHIZBWTENTL2HE2E8T, ) ORI TET 2123, FiE
DIFADRENEZICLLD2bDTHD Z LEZBP LRTNIERER0,

(3) In order for a defendant to file the petition referred to in paragraph (1)
(including the cases where it is applied mutatis mutandis pursuant to the
preceding paragraph), the defendant must make a prima facie showing that the
plaintiff filed the action in bad faith.

(FEmE O MLEDEE)
(Mandatory Consolidation of Oral Arguments)
FNE=ttSR R—0fFEKRE BN LT 23O T 2 3 2 4R 2 A2 EE [
FHIZARIE T 5 & &k, 2O mA O, IFa LT LARTiER o0,
Article 837 When several suits relating to an action concerning organization of
company for the same claim are pending simultaneously, the oral arguments
and judicial decisions thereof must be made in consolidation.

(GRS D 3N 1758 Jo 5578 O i)
(Persons Affected by an Upholding Judgment)
FINE = NE SHOMBICET 25F A IR RERET 2 EHRIL, F=FIC
XL THEDNZEET D,
Article 838 A final and binding judgment upholding a claim relating to an action

concerning organization of company is also effective against third parties.

(fE 250 ST BE L oIk o %) 7))
(Effects of a Judgment of Invalidation, Revocation or Rescission)

FNE =R StOMBICET /2 (BNE=FHERE—FnbE+ 50 "%
T, FBHNGFEPEFNLGICHETL2HFZICED, ) [R5 REZRBAET DR HEE
L7c & &, YUiHRICHB W TS & 41, TRV IESINT1T4 (Y781 L -
TEMANRENLEINT GBI H o> UYL Z B A, YT AITEE U CTHRASUIHRE
THRIMED AT SNTGE I o o XY KA SUTIR TREL ST, ) 1%, fRiCm
Mo TCEDNNZERD,

Article 839 When a judgment upholding a claim relating to an action concerning
organization of company (limited to any one of the actions set forth in Article
834, items (i) through (xii)-2, (xviii) and (xix)) becomes final and binding, the
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act that is held to be invalid or revoked or rescinded by relevant judgment Gif a
company was incorporated by relevant act, it includes relevant incorporation,
and if shares or share options were delivered at the time of relevant act, it
includes relevant shares or share options) will become ineffective from then on.

CETERIEAT D BEL KR D5 7)
(Effects of a Judgment of Invalidation of New Share Issue)

FINEM+SR FIRBITOEDOF ARG REZBET HHRPHE L& &1L Y
ARSI, YRR OREERFIZ T 2 MR ITR DR FEICH L, A B a2 T
Te B FESUTAGST 2 32 T T M PED R AT ORFIZ I 1T 2 MBI Y T o2 i bith
ER b, ZOHAEIZENT, YEKRASHEPRERITSHETH D & &1k, Uk
AT, Y EICK L, UZeEOIHET 50 Loz Iz, YKKItR DR
A (MIGEOBREICE VN a2 Ko TRk aEE W, LLF ZOHiCIB W TH
U, ) ZIRBETHZLZFRTHIENTE D,

Article 840 (1) When a judgment upholding a claim relating to an action seeking
invalidation of a new share issue becomes final and binding, the relevant stock
company must pay, to the shareholders of relevant shares as of the time
relevant judgment became final and binding, monies equivalent to the amount
of payment received from them or the value of the property delivered by them
as of the time of the delivery. In these cases, when relevant stock company is a
share certificate-issuing company, the stock company may request relevant
shareholders to return the old share certificates representing relevant shares
(meaning the share certificates representing the shares that became ineffective
pursuant to the provisions of the preceding Article; hereinafter the same
applies in this Section) in exchange for the payment of relevant monies.

2  RIEOEEOSFEDFEOHHEIHEE LICRICB T 2 S EORICH S LT
LB TH D & & id, BHpnE, REATBEORASHE IR EOHIZTIZ LD,
YO EZMmT 52 LN TE D,

(2) When the amount of the monies referred to in the preceding paragraph is
extremely unreasonable in light of the status of the company property as of the
time the judgment referred to in that paragraph became final and binding, the
court may, in response to a petition by the stock company or shareholders
referred to in the first sentence of that paragraph, order an increase or
decrease of relevant amount.

3 AMEOWSL T, FEOHRAFHE Lz B2 BRE A UNIZ LT L2 b7,

(3) The petition referred to in the preceding paragraph must be filed within six
months from the day the judgment set forth in that paragraph became final
and binding.

4 FBoHATBRICHET 2%610F, REATEOKRKZ B L T2 E8MHIL, REOeE
[ZOWTHET D,

(4) In the cases prescribed in the first sentence of paragraph (1), the pledges on
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the shares set forth in the first sentence of that paragraph are effective with
respect to the monies set forth in that paragraph.

5 FHWHETBRICHET 2HAITIE, ATHEOEME OSSR NNEHER X, FH—HalB oK
AN SREOSEEZH L, MOEHEEIZK > THCOEMDOFFIZKETLHZ
EMWTED,

(5) In the cases prescribed in the first sentence of paragraph (1), registered
pledgees of shares with respect to the pledges set forth in the preceding
paragraph may receive the monies set forth in paragraph (1) from the stock
company set forth in the first sentence of that paragraph, and appropriate
them as payment to satisfy their own claims in priority to other creditors.

6 AIEOEHEDFFMNBIR L TR & X, FEOBREHREES L, F—HEl
BOKRASHICFRHEOGEIZH Y T e it 22 TE S, ZOHA/ICE
W, HEIX, ZOMFESICOVWTIEET D,

(6) If the claims under the preceding paragraph are not yet due and payable, the
registered pledgees of share options may have the stock company set forth in
the first sentence of paragraph (1) deposit an amount equivalent to the value of
the monies provided for in that paragraph. In these cases, the pledges are

effective with respect to the monies so deposited.

(H R D5y DB D %) 17)
(Effects of a Judgment of Invalidation of Disposition of Treasury Shares)

FNEMN+—% BOHEROLG DB O 2 TR D56 REBET 2R HE Lz L
I, YRS, MR OMERIZR T 5 Y% H ORISR DR EITH L,
A % 32T Te BB A TAGAT 2 52T T2 PE DAG AT ORFIZ I 1T D AMBRICH Y T @8k %
XL TR 5, ZOHRHEICENT, YEMRASHBKRERITETH D &
TE, YA ST, S EICH L, %SR0SI AT o0 L5 I1T, HiX
HOMAUIRD IHEREZIRIET D Z 2@ RTLILENTE D,

Article 841 (1) When a judgment upholding a claim relating to an action seeking
invalidation of a disposition of treasury shares becomes final and binding, the
relevant stock company must pay, to shareholders of relevant treasury shares
as of the time relevant judgment became final and binding, monies equivalent
to the amount of payment received from them or the value of the property
delivered by them as of the time of the delivery. In these cases, when relevant
stock company is a share certificate-issuing company, the stock company may
request relevant shareholders to return the old share certificates representing
relevant treasury shares in exchange for the payment of relevant monies.

2 HIRE _HEMNOHEANAEETOHEIL, AEOGEIZHOWTHENT L, Z05LAICE
WT, RISEENET T LHo01E, THOKA LB asbot T2,

(2) The provisions of paragraphs (2) through (6) of the preceding Article apply
mutatis mutandis to the cases set forth in the preceding paragraph. In these
cases, the term "shares" in paragraph (4) of that Article is deemed to be
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replaced with "treasury shares".

CHTRR T HIME AT D ISR D% 7))

(Effects of a Judgment of Invalidation of the Issuance of Share Options)

FNEE+ 25 oK TRIMEDOIITOER O 2R D REBE T DU HE LT
& EF. YHHRASHIL, HHR OMEERIZI 1T D MaZHTE THIMETAR 2 8Tk TR
MEZ TR U, FAIA I % 32T To BTG & 32 T T2 PE D FG AT D IRFIZ 38 1T 2 (BRI A
B HE8EE DR TIXR SR, ZOLEIZEBW T, Yk TR 285
BT ROMERES: CHRZRTRR PARIME DS TR THUHEMHE I SN b D TH 2 5B ICH -
TUE, YRR TR AR AR 2 TR TR AR SR, DU 2 O IHIZ B W CA
Co ) ZRITLTWND & XL, YRS tHHIT, SR TS I L, Ykedk
DX ET DD EGHZIZ, FENEH ZHIFOBEIZ LY 2% K- TR TR
RDBIR TRIMERE SR A2 IR T H 2 L 255 RTHZ LN TE D,

Article 842 (1) When a judgment upholding a claim relating to an action seeking
invalidation of an issuance of share options becomes final and binding, the
relevant stock company must pay, to the share option holders as of the time
relevant judgment became final and binding, monies equivalent to the amount
of payment received from them or the value of the property delivered by them
as of the time of the delivery. In these cases, when relevant stock company has
issued share option certificates representing relevant share options (or, if
relevant share options are those attached to bonds with share options,
certificate representing the bond with share options for relevant bonds with
share options; hereinafter the same applies in this paragraph), the stock
company may request share option holders to return the share option
certificates representing the share options that became ineffective pursuant to
the provisions of Article 839 in exchange for the payment of relevant monies.

2 HNENEEFE _HNOHEAHE TOFEIL, ATEOLGAICOVWTHENTL, 20
BEIcB T, [ASEHE _HEp THRE) D01 TR TS &, RSEEUES
R L2 DIF TERTRIME) &, FISREILE ML OEEARES DRERRVEHER )
EHDHDIT DREFRTHIMEEEL ] EHABRDbD LT D,

(2) The provisions of Article 840, paragraphs (2) through (6) apply mutatis
mutandis to the cases referred to in the preceding paragraph. In these cases,
the term "shareholders" in paragraph (2) of that Article is deemed to be
replaced with "share option holders", the term "shares" in paragraph (4) of that
Article is deemed to be replaced with "share options", and the term "registered
pledgees of shares" stated in paragraphs (5) and (6) of that Article is deemed to
be replaced with "registered pledgees of share options".

(B OF ST o Bl D BRI D) 77)
(Effects of a Judgment of Invalidation of a Merger or Company Split)
FNEN+ =% ROZFIHIT DT8OO Z AR DK E2BET 2 HIR D HE

188



L7c & &id, METAZ Licattid, Y700 108 E Uz BIRICY S FI2ED
LEARABELEEBICHOWT, EFHLTRFETLIEEEZA D,

Article 843 (1) When a judgment upholding a claim relating to an action seeking
invalidation of any one of the acts set forth in the following items becomes final
and binding, the company that carried out relevant act is liable jointly and
severally to perform the obligations assumed by the companies specified
respectively in those items after the day on which relevant act became
effective:

— OGP WIE PR AART D =t

(i) absorption-type merger: the company surviving the absorption-type merger;

. SHOFREH AL ORI T e

(ii) consolidation-type merger: the company that is incorporated in the
consolidation-type merger;

= By El RIS EIEZ T DN EOFEICE L CTAHT SRRSO
NFE—H 2 Bg s BRIk 5 =t

(iii) absorption-type company split: the company succeeding to all or part of the
rights and obligations held by the company effecting the absorption-type
company split in connection with its business by transfer from relevant
company; or

W =tk nEl  HraxsnE VR Dt

(iv) incorporation-type company sp11t~ the company that is incorporated in the
Incorporation-type company split.

2 AIEICHET 2HEIIE, RES BT 2178080 3 E T A2 H %A 71
/33&56/\&73»@ LM, %3 ﬁﬁj% L 7e&thod \7(5 ET 5, L., RESE

BT 21T 4% —OSN LISHE1I2iE, [ LN LI M EE IS
éuaxﬁ%%f Ll —D=tLIlE T %,

(2) In the cases prescribed in the preceding paragraph, the property acquired,
after the day on which the acts set forth in the items of that paragraph became
effective, by the companies specified respectively in those items is co-owned by
the companies that carried out relevant acts; provided, however, that if the act
set forth in item (iv) of that paragraph has been carried out by a single
company, the property acquired by the company specified in that item is owned
by the single company that carried out relevant act.

3 B HRUHITEAICHET 2561013, S0 % —HOMEH O A K OH]
%Ki@%%@ﬁﬁ%%m\%%ﬁ@%%_iofmwéo

(3) In the cases prescribed in paragraph (1) and the main clause of the preceding
paragraph, each company's portion of the obligations to be assumed referred to
in paragraph (1) and share of co-ownership of property referred to in the main
clause of the preceding paragraph are decided through discussion among the
companies.

4 B2ALOH HOBEH O/ T HALOMEDO LA FF /72O T, HiE

189



DR FD RN E ZE, FHFTT, FHEOHRNLTICLY | FH—HEZICHT 517
ZDONNIBECTERFICB T 282 OMECEEOM—OOFEELZBE LT, Zhz
ED D,

(4) If no agreement is reached in the discussion set forth in the preceding
paragraph with regard to each company's portion of the obligations to be
assumed referred to in paragraph (1) and share of co-ownership of property set
forth in the main clause of the preceding paragraph, the court comes to a
decision, in response to a petition by the companies, by taking into account the
amount of property of each company as of the time the act set forth in any one
of the items of paragraph (1) became effective and all other circumstances.

(BR A HA S IR AR i o 21Tk D % 7))
(Effects of a Judgment of Invalidation of a Share Exchange or Share Transfer)

FNEEHESE RS HOMRASZHSUIRAB IO EL OFF L IR LEREBET D
HRDPHEE LT GAEICB W T, AR IR iR A2 T 2 st (LT Z 04T
BWT MNAZESTFSMt] LW, ) OFBITHERNOEH L BEGT o8kAat LITFZ
DRIZBNT THFEEBEM] WD, ) DY SOIREB IR ITER LTy 5%
AEEfl St (UTFTZofRZBWT TRESHSMKS tvwo, ) 28261
ol EiE, HFIBEAH ST, YRR OMIERZ BT 2 Y% AR s kAl
FROBRTITH L, MRS IR O BRI 9% A e gl e kX0 26 2%
F7EPA L TCWEIRBERE RO (UUITFZoRICENT TEEE AR
EWVWI, ) ERMLARTRIERS RN, ZOBRAICBWT, [HESRAENRERIT
DHETH D & 1T, HEIBEEBHSIE, YK EICH L, YEIBEe k%
AT T 0 L5212, YZIABERS R AREZIRIEST D 2 & 2 KkT
HTENTED,

Article 844 (1) If a judgment upholding a claim relating to an action seeking
invalidation of a share exchange or share transfer of a stock company has
become final and binding, if the stock company acquiring all of the issued
shares (hereinafter referred to as the "former wholly owning parent company"
in this Article) of the stock company effecting the share exchange or share
transfer (hereinafter referred to as the "former wholly owned subsidiary
company" in this Article) has delivered the shares of the former wholly owning
parent company (hereinafter referred to as the "shares of the former wholly
owning parent company" in this Article) at the time of the share exchange or
share transfer, the former wholly owning parent company must deliver to
holders of the shares of the former wholly owning parent company as of the
time relevant judgment became final and conclusive the shares of the former
wholly owned subsidiary company (hereinafter referred to as the "shares of the
former wholly owned subsidiary company" in this Article) that had been held,
at the time of the share exchange or share transfer, by the persons who
received delivery of the shares of the former wholly owning parent company. In

190



these cases, when relevant former wholly owning parent company is a share
certificate-issuing company, the former wholly owning parent company may
request relevant shareholders to return the old share certificates representing
relevant shares of the former wholly owning parent company in exchange for
the delivery of relevant shares of the former wholly owned subsidiary company.

2 AIHEATRICHET 25Ha11E. REeflatkXe AL T 2EE X, BEeTFa
HRZUC DN THIET D,

(2) In the cases prescribed in the first sentence of the preceding paragraph,
pledges on the shares of the former wholly owning parent company are
effective with respect to the shares of the former wholly owned subsidiary
company.

3 HIEHOEHEOEMHERE D BEEEHEE TH 2 L &%, HESBSHIT, H—HOH
ROMEERIEN 2 <. HEEFRHICK L, SR EKAEES 1T W ToE N+
NEEFITHIT 2 FHZBA LT LR b0,

(3) When the pledgees with respect to the pledges set forth in the preceding
paragraph are registered pledgees of shares, the former wholly owning parent
company must, without delay after the judgment set forth in paragraph (1)
became final and binding, notify the former wholly owned subsidiary company
of the matters set forth in the items of Article 148 regarding relevant
registered pledgees of shares.

4 HIEOBEIZ L D@ A2 T BEE 2T, £ ORELEICFHO B EHRAE
WHEDEEO B TH ORI KT BE R FHLFLH L. JUIRRE LIS
X, EHIC, YUK A BB AVEEE IOV TOEE U\ RS 58T
HEEAFHE L, L L2 iE e 620,

(4) A former wholly owned subsidiary company that has received a notice under
the provisions of the preceding paragraph must, when it enters or records in
the shareholder register the information required to be entered in the
shareholder register in connection with the shares underlying the pledges of
the registered pledgees of shares referred to in that paragraph, immediately
enter or record in the shareholder register the information set forth in the
items of Article 148 regarding relevant registered pledgees of shares.

5 HWEHICHETIHLAICEWT, MHEOHEE TN ERITRIETH S & XL,
IHoe 4l thid, BEMAUEMHES (I L, B HO R ZEF2ARSUSR 2 IR 2 5]
TESRTNTR O, 7220, BHATROKENRZEEFSHHRA DL 2%
T DI RIS D IR 252 H L2 0 e 2 W& I8V T
HEEEORENH 25 ETOMIE, ZORD TRV,

(5) In the cases prescribed in paragraph (3), when the former wholly owned
subsidiary company set forth in that paragraph is a share certificate-issuing
company, the former wholly owning parent company must deliver the share
certificates representing the shares of the former wholly owned subsidiary
company referred to in paragraph (2) to its registered pledgees of shares;
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provided, however, that this does not apply until the old share certificates
representing the former wholly owning subsidiary company are submitted if
the shareholders referred to in the first sentence of paragraph (1) must submit
relevant old share certifications in order to acquire the shares of the former

wholly owned subsidiary company.

(BRAZ A D HERH IR D2 F7)
(Effects of Judgment of Invalidation of Partial Share Exchange)

FNENAHUED = HRASHEOKRAZAT OE OFF N D5 R 2B T 5 R D
ELTEHEICRBW T, RS YR AT ER L TR AR AT =0
A UTZoRZENT TERAZMBHSEKAL Lo, ) 2Lz e i,
YA ST, Mk OMERIZ BT 2 Y% AR Bl ik Uk 5
BREITR U, MRS DO BRI S LB R AT S RO 2 2 2 T T2 B D B
% 2 TR F 2 O R SR T RS (LT Z0RICE W T TEKAAZ
stk v o, ) ZiKE LRTNIER LRy, ZOHEICBNT, AL
MBSHEPRERITEAETH D & X1d. UM tIT, BRI L, 4
FZIARASZ F AT L IRKIET 20 L 5# 212, S IR BRItk
HIEEEZRETDHZ EEHERTHIENTE S,

Article 844-2 (1) If a judgment upholding a claim relating to an action seeking
invalidation of a partial share exchange becomes final and binding, if the
parent company resulting from a partial share exchange delivered shares of the
parent company resulting from a partial share exchange (hereinafter referred
to in this Article as "shares of the former parent company resulting from a
partial share exchange") when effecting the partial share exchange , the parent
company resulting from a partial share exchange must return the shares and
share options, etc. of the subsidiary company resulting from a partial share
exchange (hereinafter referred to in this Article as the "shares, etc. of the
former subsidiary company resulting from a partial share exchange ") received
from persons who received delivery of the shares of the former parent company
resulting from a partial share exchange when the partial share exchange was
effected. In these cases, if the parent company resulting from a partial share
exchange is a share certificate-issuing company, relevant parent company
resulting from a partial share exchange may demand that the shareholders
return of the former share certificates relating to relevant shares of the former
parent company resulting from a partial share exchange in exchange for return
of the shares, etc. of the former subsidiary company resulting from a partial
share exchange.

2 AIEATRICHET 251213, BRI RS A2 By & 75 8MHIE, [HERK
RAF P 2R FIZ DWW THFEET D,

(2) In the cases prescribed in the first sentence of the preceding paragraph, the

pledges on the shares of the former parent company resulting from a partial

192



share exchange are effective with respect to the shares, etc. of the former
subsidiary company resulting from a partial share exchange.

(FF 3 DR L DO HER) AT IHE L DR O %) T))
(Effects of a Judgment of Invalidation or Rescission of the Incorporation of a
Membership Company)

FINENU TS FRosthom Lo R IHBE L OFF 2 2R 575 R 25857 2 g
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Article 845 If a judgment upholding a claim relating to an action seeking
invalidation or rescission of the incorporation of a membership company
becomes final and binding, if the cause of the invalidation or rescission is
attributable only to part of the members, the membership company may
continue in existence with the consent of all of the other members. In these

cases, the members attributable to the cause are deemed to have withdrawn.

(& 2GR L7256 OB FERERE)
(Liability for Damages If the Plaintiff Is Defeated)
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Article 846 If the plaintiffs who filed actions concerning the organization of a
company are defeated, if the plaintiffs have acted in bad faith or with gross
negligence, they are jointly and severally liable to compensate the defendant
for damages.

FE—HOZ FREKIEORB/OEZHDFZ
Section 1-2 Action Seeking Invalidation of Acquisition of Shares Subject
to the Cash-Out

(FEIERRAFE OGO EL OFF 2)

(Action Seeking Invalidation of Acquisition of Shares Subject to the Cash-Out)
FNEEARED Z BREERERE RITHR 2 BRSO S OISO EH T, TS H
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—AELIN) 12, FRE b TCOAFERTDHIENTX D,

Article 846-2 (1) Invalidation of acquisition of all shares, etc. subject to the cash-
out related to the demand for shares, etc. cash-out may only be asserted in an
action filed within six months of the acquisition day (meaning the acquisition
day prescribed in Article 179-2, paragraph (1), item (v); hereinafter the same
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applies in this Article) (if a subject company is not a public company, within

one year from the acquisition day).

2 AHEOF R (LT 2OV T IRERKNFEORGOELDFFZ] &9, ) IE,
WIZHG T HHIZIRY | BT L L NTE D,

(2) The action referred to in the preceding paragraph (hereinafter referred to as
"action seeing invalidation of acquisition of shares, etc. subject to the cash-out"
in this Section) may be filed only by the following persons:

— BRI TREKRT BRAGCER RICHE THR TR RS SN2
B> TIE, BT TR THOMES . BB/ E U+ NSO HE —HIZHB W
THL, ) Tholod&r

(1) a person who was a shareholder subject to the cash-out (if demand for share
option cash-out is made along with demand for share cash-out, shareholders
subject to the cash-out and share option holders subject to the cash-out; the
same applies in Article 846-5, paragraph (1)) on the acquisition day; and

= BB RICBW RSO IGR (BEAEKRESICH > TIEHRER ITEAX.
A ZBRERESMLITH > TUTBRIR ITHITER, LT ZOFIZB W THLE, )
THoT-EH IR O &IE L < IXEHE A

(i1) a person who was a director (in cases of a company with company auditor, a
director or company auditor; in cases of a company with nominating
committee, etc., a director or executive officer; hereinafter the same applies
in this item) of the subject company on the acquisition day, or a director or
liquidator of the subject company.

()
(Defendant)
FNEMEARED = EERAEORGOEL O 2OV TIL, FrBl SRR = 2 g
LT 5,
Article 846-3 With regard to an action seeking invalidation of acquisition of
shares, etc. subject to the cash-out, the special controlling shareholder is to be
the defendant.

(FF 2 DEHE)
(Jurisdiction over an Action)
FNENHAREON  RERKEOTGOEL DR 2 1L, RSO AR)E O L 2 4
BE9 2 WG O EEEICHIE T 5,
Article 846-4 An action seeking invalidation of acquisition of shares, etc. subject
to the cash-out is under the exclusive jurisdiction of the district court having
jurisdiction over the location of the head office of the subject company.

(RS

(Order to Provide Security)
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Article 846-5 (1) With regard to an action seekmg invalidation of acquisition of
shares, etc. subject to the cash-out, the court may order the shareholder subject
to the cash-out who has filed the action seeking invalidation of acquisition of
shares, etc. subject to the cash-out to provide reasonable security in response
to a petition by the defendant; provided, however, that this does not apply
when the shareholder subject to the cash-out is a director, company auditor,
executive officer, or liquidator of the subject company.

2 WEIE, AEOHBMNTEZT 51203, REOKFAORENERICLIL2bOTHLZ L
BRI L 2 id7e 5700,

(2) In order for a defendant to file the petition referred to in the preceding
paragraph, the defendant must make a prima facie showing that the plaintiff
filed the action in bad faith.

(FREmE O EDEE)
(Mandatory Consolidation of Oral Arguments)
FINEWHAREDONR  [F—OFRkE B & T 258 EKRAE O BRSO ) O 2 1% 5 FF
ISP BEFIRHCARIE T D & E1d, TOREmMOEHANT, PFE L TLRTNIT RS20,
Article 846-6 When several suits relating to an action seeking invalidation of
acquisition of shares, etc. subject to the cash-out for the same claim are
simultaneously pending, the oral arguments and judicial decisions thereof

must be made in consolidation.

GREHIR DI 1705 Je 5578 O FiH)
(Persons Affected by an Upholding Judgment)
FINEN A RNEOE  FEEREO RGO DOFF AR D55 K 2388 2 e flkiE,
F_FHIIHLTHZEORNE2HT 5,
Article 846-7 A final and binding judgment upholding a claim relating to an
action seeking invalidation of acquisition of shares, etc. subject to the cash-out

1s also effective against third parties.

(HEZH DHR D% T))
(Effects of a Judgment of Invalidation)

FINEUARNEOIN FBPERREO RSO O 2 1TFR DR 2 BAE T 5 HIR I i E
L7z & X0, Yk kb\fﬂﬁfﬂ& SN ERAFEORLOIAFIL, FHRiZmH

S>TEDNTHR D,
Article 846-8 When a judgment upholding a claim relating to an action seeking
invalidation of acquisition of shares, etc. subject to the cash-out becomes final
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and binding, the acquisition of all shares, etc. subject to the cash-out that is
held to be invalid by the judgment will become ineffective from then on.

(&2 MGk L2 56 oREFEREEM)
(Liability for Damages If the Plaintiff Is Defeated)

FNEWHAREZOI TRERKFEORGOER O X 242k L2 SN L2561
BT, BEICEETERRB\BEIEND -2 & =03, &, #Elox L, @i 1L
BELHETLIEEELA D,

Article 846-9 If the plaintiffs who filed the action seeking invalidation of
Acquisition of shares, etc. subject to the cash-out are defeated, if the plaintiffs
have acted in bad faith or with gross negligence, they are jointly and severally
liable to compensate the defendant for damages.

B BHASHIIBITIEEREBEREZEDKZ
Section 2 Action to Enforce Liability to a Stock Company

(KT X 2 HEBRFEDOFRFZ)
(Action to Enforce Liability by Shareholders)

FANEEFESR ANEH (a2 TR ZERTED L EIlH > TiL, £DH
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Article 847 (1) A shareholder (excluding a holder of shares less than one unit
who is unable to exercise rights pursuant to the provisions of the articles of
incorporation) having the shares consecutively for the preceding six months or
more (or, if a shorter period is prescribed in the articles of incorporation, the
period or more) may demand the stock company, in writing or by any other
method prescribed by Ministry of Justice Order, to file an action to enforce the
liability of an incorporator, director at incorporation, company auditor at
incorporation, officers, etc. (meaning the officers, etc. prescribed in Article 423,
paragraph (1)) or liquidator (hereinafter referred to as "incorporator, etc." in
this Section), and an action to demand payment pursuant to the provisions of
Article 102-2, paragraph (1), Article 212, paragraph (1), or Article 285,
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paragraph (1), an action seeking the return of the benefits referred to in Article
120, paragraph (3) or an action seeking payment or delivery under the
provisions of Article 213-2, paragraph (1) or Article 286-2, paragraph (1)
(hereinafter referred to as an "action to enforce liability" in this Section);
provided, however, that this does not apply if the purpose of the action to
enforce liability is to seek unlawful benefits of relevant shareholder or a third
party or to inflict damages on relevant stock company.

2 KA TRVKRASHIC BT 2HTEOBIE OISV TE, [RES TN6E A

(ZNZE TFTRILAZHEZERXRTEDTZHEICH > TE, ZOWM) fi b5 &k & kX
EHTAMKE] L0, THE] LT5,

(2) With regard to application of the provisions of the preceding paragraph to a
stock company that is not a public company, the phrase "a shareholder
(excluding a holder of shares less than one unit who is unable to exercise rights
pursuant to the provisions of the articles of incorporation)" in that paragraph
1s deemed to be replaced with "a shareholder".

3 HMASHBPE—HOBEIZLDFEROANL AN+ AUNICEMBREDRF X 2k
L7gwne &3, YiZhkad Lk EIL, SRSt ozoic, BEELREOFHF 2 2k
THIENTED,

(3) When the stock company does not file an action to enforce liability within
sixty days from the day of the demand under the provisions of paragraph (1),
the shareholder who has made relevant demand may file an action to enforce
liability on behalf of the stock company.

4 BAStE, FHOHEBICLD5EROBNOERFHURNICEMTBLEEDOR X =42
B LRWGAIZE T, HikdRka LI ENIFBE O ENENGFEREZIT T &
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(4) If the stock company does not file an action to enforce liability within sixty
days from the day of the demand under the provisions of paragraph (1), if there
1s a request by the shareholder who made relevant demand or the incorporator,
etc. set forth in that paragraph, it must, without delay, notify the person who
made such a request of the reason for not filing an action to enforce liability in
writing or by any other method prescribed by Ministry of Justice Order.

5 H—HIUOHE_HOBEIZHNOLT, REOHMOREIZ LV RStz RBIE T
LIENTERVEENETLIBENLH L5611, F—HOKEIL, HhXstto
eDll, BELICEMBREDORAZRET LI ENTE S, 2L, FHELELEL
BUET 25813, DR TR,

(5) Notwithstanding the provisions of paragraphs (1) and (3), if the stock
company is likely to suffer irreparable harm through the elapse of the period
set forth in those paragraphs, the shareholder set forth in paragraph (1) may
immediately file an action to enforce liability on behalf of the stock company;
provided, however, that this does not apply in the cases prescribed in the
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proviso to that paragraph.

(B EIC L D2 BEEERFEOHR)
(Action to Enforce Liability by Former Shareholders)
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Article 847-2 (1) A person who had been a shareholder of a stock company
continuously for six months or more (or, if a shorter period is prescribed in the
articles of incorporation, the period or more) before the day when the acts set
forth in the following items became effective until that day (excluding a holder
of shares of less than one unit who was unable to exercise rights pursuant to
the provisions of the articles of incorporation set forth in Article 189,
paragraph (2); hereinafter referred to as "former shareholder" in this Article)
may demand the stock company (in the case prescribed in item (ii), a stock
company surviving after the absorption-type merger set forth in the same item;
hereinafter referred to as "wholly owned subsidiary company resulting from
the share exchange, etc." in this Section), in writing or by any other method
prescribed by Ministry of Justice Order, to file an action to enforce liability
(limited to those related to liabilities or obligations for which the facts causing
them occurred by the time when the acts set forth in the following items
became effective; hereinafter the same applies in this Article) in the cases
specified in those items even if the person is no longer a shareholder of the
stock company; provided, however, that this does not apply if the purpose of
the action to enforce liability is to seek unlawful benefits of the former
shareholder or a third party or to inflict damages on the wholly owned
subsidiary company resulting from the share exchange, etc. or wholly owning
parent company set forth in the following items (meaning a stock company
having all of the issued shares of a specific stock company or other stock
companies specified by Ministry of Justice Order as equivalent thereto;
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hereinafter the same applies in this Section):
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(i) share exchange or share transfer of the stock company: when acquiring
shares in the wholly owning parent company of the stock company through
that share exchange or share transfer and continuing to hold those shares;
and

= SRS RINE I KV ERT 2 2t L R D WINE G SRERIA PRIC &
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EHETHEE,

(ii) absorption-type merger in which the stock company is the company that
disappears: when acquiring shares in the wholly owning parent company of
the stock company surviving after the absorption-type merger by the
absorption-type merger and continuing to hold those shares.

2 NRASHTRVKRASHICB T 2FEOBE OE I W TiE, REF ROK 5
BT 21T 2 DON I ELCTZADARER (Zvx TRILZHMZ EXTEDZLEICH
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(2) For the purpose of the application of the provisions of the preceding
paragraph to a stock company that is not a public company, "continuously from
six months or more (or, if a shorter period is prescribed in the articles of
incorporation, that period or more) before the day when the acts set forth in
the following items until that day" in the same paragraph is read as "on the
day when the acts set forth in the following items became effective".

3 HHEZZ. B HESORERSAORTETRIRSTZHETH-TH, KITHT
D& EIF, RARHETRFRMICR L, FilZ OMOEBE S TED D ITIEICLD
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(3) A former shareholder may demand the wholly owned subsidiary company
resulting from a share exchange, etc. to file an action to enforce liability in
writing or by any other method prescribed by Ministry of Justice Order in the
following cases even if the former shareholder is no longer a shareholder of the
wholly owning parent company referred to in the items of paragraph (1);
provided, however, that this does not apply if the purpose of the action to
enforce liability is to seek unlawful benefits of the former shareholder or a
third party or to inflict damages on the wholly owned subsidiary company
resulting from the share exchange, etc. or a stock company issuing shares as
referred to in the following items:

—  HEEEBR ORI SUIR AR L) S e e St eBl 2O/
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(i) when, through a share exchange or share transfer by that wholly owning
parent company, that person acquires shares in the wholly owning parent
company and continues to hold those shares; and

N ERSHERAFC LV ERT o2t E R ALY, AFICX VR
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(ii) when, through a merger in which the wholly owning parent company is the
company that disappears, that person acquires shares in the stock company
incorporated as a result of the merger or acquires shares in the stock
company surviving after the merger or in its wholly owning parent company,
and continues to hold those shares.

4 FIEEOHEIZ, FEE 5 (ZOEUIRBEICBWTHERT L5655, UTFZ
DHIZBWTHL, ) ZHT 25828V T, BEERFR SOOI TR 2o
e EIZOWTHHAT 5,

(4) The provisions of the preceding paragraph apply mutatis mutandis to when a
former shareholder is no longer a shareholder of shares referred to in item (i)
of the same paragraph in the cases set forth in the same item (including cases
where it is applied mutatis mutandis pursuant to this paragraph or the
following paragraph; hereinafter the same applies in this paragraph).

5 HoHOHEIL, FEE S AIEXIEZIOBEICBWCHERT 258451, LT
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(5) The provisions of paragraph (3) apply mutatis mutandis to when a former
shareholder is no longer a shareholder of shares as referred to in item (ii) of
the same paragraph in cases set forth in the same item (including cases where
1t is applied mutatis mutandis pursuant to the preceding paragraph or this
paragraph; hereinafter the same applies in this paragraph). In this case, "the
wholly owning parent company" in paragraph (3) (including cases where it is
applied mutatis mutandis pursuant to the preceding paragraph or this
paragraph) is deemed to be replaced with "a stock company incorporated as a
result of a merger or a stock company surviving after the merger or its wholly
owning parent company".

6 MRARMESES TSN E XL = (FI HICBW AT 25625,
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(6) When a wholly owned subsidiary company resulting from a share exchange,
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etc. does not file an action to enforce liability within sixty days from the day of
demand (hereinafter referred to as "demand for filing an action" in this Article)
pursuant to the provisions of paragraph (1) or paragraph (3) (including cases
as applied mutatis mutandis pursuant to the preceding two paragraphs;
hereinafter the same applies in this Article), a former shareholder who makes
the demand for filing an action may file an action to enforce liability for the
wholly owned subsidiary company resulting from the share exchange, etc.

7 BRARHESE RS, TEFFER DO A6 R+ B UNICEMTBE R EOFR 2 & i
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(7) If a wholly owned subsidiary company resulting from a share exchange, etc.
does not file an action to enforce liability within sixty days from the day of the
demand for filing an action, when it receives a demand from a former
shareholder who makes the demand for filing an action or an incorporator, etc.
who becomes a defendant of an action to enforce liability related to the demand
for filing an action, it must notify the person who made the demand of the
reason not to file an action to enforce liability in writing or other method
prescribed by Ministry of Justice Order without delay.

8 H—IH, F _HHMEOFEANHOHEIZ LD LT, FHEOWMOEIZ L DR H]
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(8) Notwithstanding the provisions of paragraphs (1), (3), and (6), if a wholly
owned subsidiary company resulting from a share exchange, etc. is likely to
suffer irreparable harm through the elapsing of the period set forth in those
paragraphs, a former shareholder who can make a demand for filing an action
may immediately file an action to enforce liability for a wholly owned
subsidiary company resulting from the share exchange, etc.

9 MRALZHEEL T IR LSBT B A ULE ZHAXOREIC LN
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(9) For the purpose of the application of the provisions of Article 55, Article 102-2,
paragraph (2), Article 103, paragraph (3), Article 120, paragraph (5), Article
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213-2, paragraph (2), Article 286-2, paragraph (2), Article 424 (including cases
as applied mutatis mutandis pursuant to Article 486, paragraph (4)), proviso to
Article 462, paragraph (3), Article 464, paragraph (2), and Article 465,
paragraph (2) to when exempting a liability or obligations whose causative fact
occurred by the time when the acts set forth in the following items of
paragraph (1) became effective if there are qualified former shareholders
(meaning former shareholders who become able to make a demand for filing an
action pursuant to the provisions of main clause of paragraph (1) or main
clause of paragraph (3); hereinafter the same applies in this Section) related to
a wholly owned subsidiary company resulting from a share exchange, etc., "all
shareholders" in these provisions is read as "all shareholders and all qualified

former shareholders prescribed in Article 847-2, paragraph (9)".

(TR EOKEIC L DB EETBROFFZ)
(Action to Enforce Specific Liability by Shareholders of Ultimate, Wholly
Owning Parent Company)
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Article 847-3 (1) A shareholder who holds votes of one-hundredths (or, if a lesser
proportion is prescribed in the articles of incorporation, that proportion) or
more of the votes of all shareholders (excluding shareholders who cannot
exercise voting rights for all of matters that can be resolved at the
shareholders meeting) of the ultimate, wholly owning parent company, etc. of a
stock company (meaning the wholly owning parent company, etc. of the stock
company which itself has no wholly owning parent company, etc.; hereinafter
the same applies in this Section) continuously over six months (or, if a shorter
period is prescribed in the articles of incorporation, that period or more) or a
shareholder who holds shares at or more than one-hundredths (or, if a shorter
period is prescribed in the articles of incorporation, that period or more) of
issued shares (excluding treasury shares) of the ultimate, wholly owning
parent company, etc. may demand the stock company to file an action to
enforce specific liability (hereinafter referred to as "action to enforce specific
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liability" hereinafter in this Section) in writing or by any other methods

specified by Ministry of Justice Order; provided, however, that this does not

apply to cases corresponding to any of the following:

— FEEMBELOFZ N YEKRES L ILE =FORERAEZ XY i3 Y%k
2 LTS RERTEEBSHEICHELNMA L2 L2 BN ET 256

(i) if the action to enforce specific liability is to seek unlawful benefits of the
shareholder or a third party or to inflict damages on the stock company or
the ultimate, wholly owning parent company, etc.; and

T OBHEEEEEORNE o HEICL o TYHERKREEHSHSICEENE T T
WIRWIGE

(ii) if the ultimate, wholly owning parent company, etc. does not suffer
damages by the fact of causing the specific liability.

2 FIEICHET S Eaeliadt®) ik, kKT oHstazn o,

(2) An "ultimate, wholly owning parent company, etc." as prescribed in the
preceding paragraph means the stock companies set forth in the following:

— EAaBlath

(i) a wholly owning parent company; and

= MRSt oRITHERADO BT 2 MO HER O DS T24% (RS
ZOMRA IR oM E/THIENE VD, LFZOHRKOE/NGMU+HILEE =
HIZBWTRH L, ) XIIMOMASHOZERF2HERNA T 25612817 5 4%t
oAt EaBiattzk )

(ii) if all of the issued shares of a stock company are held by another stock
company and its wholly owned subsidiary companies, etc. (meaning a
corporation all of the shares or equity interests of which are held by a stock
company; hereinafter the same applies in this Article and Article 849,
paragraph (3)) or by the wholly owned subsidiary companies, etc. of another
stock company, that other stock company (other than a wholly owning parent
company).

3 HIEFE - ZOLAEICEWT, [T OOt LK OZE DR TS IR 50
it OMRAS DO BT SHEENMOENDOKRA IR Oz AT 25612805
UM OENIT, BEMORKNSHOTRFRHFE L BT,

(3) In the cases set forth in item (ii) of the preceding paragraph, when another
stock company and its wholly owned subsidiary companies, etc. as referred to
in that item, or the wholly owned subsidiary companies, etc. of another stock
company as referred to in the same item, hold all of the shares or equity
interests of another corporation, the relevant other corporation is deemed to be
the wholly owned subsidiary company, etc. of that other stock company.

4 F-HICHET D MEEM] &3, SERASttoRENFOTLEDORIK & 72 -
TEENELTZHICBO TRKELBSHER REDEL % (RIEOHEIZ X
DUETERTRMEL AR END b OEET, WEEOHENENHILEE ZHITBW
THRLC, ) IZBIT 2 YRS ORI OIRFEMEDS Y 5% 5 78 Bl 55 O PE
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BE L TCHEBATCEDD HIEICLVAESNDIBEOHyO— (Zvk THRZ2HE %
ERTEDLHEICH > TIE, Z0HIE) 2B L258ICHBIT 2 9B ENFEOREMT
2V (FEHHEEORSEFELHEIZBWTRHELE, )

(4) "Specific liability" as prescribed in paragraph (1) means the liability of the
incorporator, etc. of a stock company, if the book value of the stock company's
shares at the ultimate, wholly owning parent company, etc. and its wholly
owned subsidiary companies, etc. (including anything deemed to be the wholly
owned subsidiary company, etc. thereof pursuant to the provisions of the
preceding paragraph; the same applies in the following paragraph and Article
849, paragraph (3)) exceeds one-fifth (or, if a lesser proportion is prescribed in
the articles of incorporation, the proportion) of the value calculated by the
method prescribed by Ministry of Justice Order as the total assets of the
ultimate, wholly owning parent company, etc. on the day when the fact giving
rise to the liability of the incorporator, etc. occurred (the same applies in
paragraph (10) and paragraph (7) of the same Article).

5 KTEEBSMEDN, BEANFEOELORIK L 2o FHENE L BIZB W TR
TEEBEHETCH s TRASHZZORL2TFRMAEFL LI bOTHL5E1TIE, AilE
DRE DN DWW T, BB S Th o Ittt 2 [RIFE O Hfé e 4
BEHE L BT,

(5) If an ultimate, wholly owning parent company, etc. takes, as its wholly owned
subsidiary company, etc., a stock company that, on the day when the fact
giving rise to the liability of the incorporator, etc. occurred, was an ultimate,
wholly owning parent company, etc., the stock company that was formerly an
ultimate, wholly owning parent company, etc. is deemed to be the ultimate,
wholly owning parent company, etc. set forth in the preceding paragraph and
the previsions of that paragraph apply.

6 AFRSHTRVWERKEEHSHFEICBIT 28 —HOBE DO IZ OV T, [FHES

REH (Zhz FTRIZHMZEXTEDTLGAEICH > Tix, ZOHIM) RiNb5IE
e att) Lhoroix, TSt L35,

(6) For the purpose of the application of the provisions of paragraph (1) to an
ultimate, wholly owning parent company, etc. that is not a public company, "a
stock company continuously over six months (or, if a shorter period is
prescribed in the articles of incorporation, that period or more)" in the same
paragraph is read as "stock company".

7 HMASHAE-HOBEIZ LD RO AL A+ HUNICREEMLBLROFHF X 1
LW E X T, Yk RkE Lok EelatFokE L, MAsttolzoic, ¥
EBRRBRDORAZRET L2 LENTE D,

(7) If a stock company does not file an action to enforce specific liability within
sixty days from the day of demand pursuant to the provisions of paragraph (1),
shareholders of the ultimate, wholly owning parent company, etc. that made
the demand may file an action to enforce specific liability for the stock
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company.

8 ALK, F—HOBEICLIFEROBNS AT HUNICHEEMBELRDOF X %
T L2WGEIZB W T, Hi%aikE L& a2l a B ok £ T 45K IC%
LDRFEEMLBRDOFRAOWEL D L LR DBBENENLFHREZ T EIE, Y
ra Rz Lzl L, Bk, HFEEMLBLDOF X 2l LWl 2 EmE o
fOIEBES TED D FIFEIZL V@M L2 TR 50,

(8) If a stock company does not file an action to enforce specific liability within
sixty days from the day of demand pursuant to the provisions of paragraph (1),
when receiving a demand from a shareholder of an ultimate, wholly owning
parent company, etc. which has made the demand or an incorporator, etc. who
will become a defendant of the action to enforce specific liability related to the
demand, the stock company must notify the person who made the demand the
reason for not filing an action to enforce specific liability in writing or other
method prescribed by Ministry of Justice Order without delay.

9 HHROHLHOMEII»»D 6T, FHEOHRE ORI L W RS I EIE S
HIZEMTERWHEENETLIBZNNHLH5EI121E, FHICHET 2HEZ, &
ABFEDOTZDIZ, EHLICHERMBROFAZRET LN TED, L, FHE
RELECRET 2HE1FE. ZORY TR,

(9) Notwithstanding the provisions of paragraphs (1) and (7), if a stock company
1s likely to suffer irreparable damages due to the elapsing of the period set
forth in the same paragraph, the shareholder prescribed in paragraph (1) may
file an action to enforce specific liability immediately for the stock company:;
provided, however, that this does not apply to cases where it is prescribed in
the proviso to the same paragraph.

10 MASHICEKRZEEHSHERH LLEICBNT, BRERELRERT L EITE
JOBALIA, BE KB, BE _PRERE, BUE _FuE GEUE
AREFMNHIZBWTHENT 25045, ) . BEEAS T+ KE=_HZZLE, BN
EAFEE _HEOEMNEA+LEE _HOBEOBEMIZOWTIZ, 2 bDOHE
TR T LD DDIE. TRREROKRASHOFE N EN+ERO =ZF—HIZHE
T O RMETEERSEFORKE] L35,

(10) If there is an ultimate, wholly owning parent company, etc. with a stock
company, for the purpose of the application of the provisions of Article 55,
Article 103, paragraph (3), Article 120, paragraph (5), Article 424 (including
cases where it is applied mutatis mutandis pursuant to Article 486, paragraph
(4)), proviso to Article 462, paragraph (3), Article 464, paragraph (2), and
Article 465, paragraph (2) to cases of exempting specific liability, "all
shareholders" in these provisions is read as "all shareholders and all
shareholders of an ultimate, wholly owning parent company, etc. as prescribed
in Article 847-3, paragraph (1)".

% v A5
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(Court Costs for an Action to Enforce Liability)

FNEULEEON  FHNEMEESE T L EHERHE, HAEN+LEERO ZFHAN
EA L <IN UFRIERFELEA L IEENHOEMELFEOFRF 21X, SFAO BB
OAMEAD T B DWNTIL, MEHE LG R TROVFERICRDFZ & AT,

Article 847-4 (1) An action to enforce liability set forth in Article 847, paragraph
(3) or (5), Article 847-2, paragraph (6) or (8), or paragraph (7) or (9) of the
preceding Article is deemed as an action bringing a claim that is not on a
property right as to the calculation of value of the subject matter of the suit.

2 KREF BRE., ERIFEFEUIERKERBRSHEOKREL VS, LT Z iz
TRIC, ) WEMELRFEOF A ZlL L & S iE, BHPTX, ORI TITL Y,
VEHHRTEEICH L, HYOHRELTOHIREZLZ2MTHIENTE D,

(2) When a shareholder, etc. (meaning a qualified former shareholder or a
shareholder of an ultimate, wholly owning parent company, etc.; hereinafter
the same applies in this Section) files an action to enforce liability, a court may

order the shareholder, etc. to provide reasonable security in response to a

petition by the defendant.
WEDNBHOBIYE T2 4 2I121E, BEERFEOHFADRENEREIZLILZ6DTH S

ZEEHHLRTIER LR,

(3) When a defendant intends to file the petition set forth in the preceding
paragraph, the defendant must make a prima facie showing that the plaintiff

3

filed the action to enforce liability in bad faith.

(FF 2 DEE)
(Jurisdiction of an Action)

FNEEFNSE BEBRFOF AT, RASH IR E2eratt CIFZo
HilZIlWT TRAEtEE ) LD, ) OARJEOFTTEM 2 & 3 25 #iJ7 #H pr O E 8 I
HET 5,

Article 848 An Action to enforce liability is under the exclusive jurisdiction of
the district court having jurisdiction over the location of the head office of the
stock company or of the wholly owned subsidiary company resulting from a
share exchange, etc. (hereinafter referred to as a "stock company, etc." in this

Section).

(FRanzin)
(Intervention)
FNEMNA LS BRESE ISt L, HFRFFRAL LT, IS FEEO—FH 24l
320, BEEEEORZ EKRIEKIECH > UIENEE+E5R0 FH -HE
NI BATA DN I N E U T £ TICZDJFIK & 72 » - FENE U2 B UL EH
2D b DIZIRY | KRB EOKREICH > TIFFEEMTE L DOFF 2R
%o ) IRDFBICBIMTHENTE D, HEL, AYICFHFRATFRABIESES Z

LD L& SUIFHFTICH LI R2FEBAHERIET L e H L EE, ZOR
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D TRV,

Article 849 (1) A shareholder, etc. or a stock company, etc. may intervene in a
suit relating to an action to enforce liability (in cases of a qualified former
shareholder, limited to one related to the liabilities or obligations for which the
fact causing them occurred by the time when the act set forth in the items of
Article 847-2, paragraph (1) became effective; in cases of a shareholder of an
ultimate, wholly owning parent company, etc., limited to the action to enforce
specific liability) either as a co-party or for assisting either of the parties;
provided, however, that this does not apply when it will unduly delay the court
proceedings or impose an excessive administrative burden on the court.

2 ROFHFIHHTLEIZ. MASHFORETRWVWLATH-TH, YFHEO—F%
BT 2720, YA FICED DHENRE LB TB R EOR IR LFRICSINT
HTZEWTED, I2EL, FIAELELE LEICHET 2 L X, ZORD Thw,

(2) Persons set forth in the following items, even if the person is not a
shareholder of a stock company, etc., may intervene in a suit related to an
action to enforce liability filed by the person prescribed in each of those items
for assisting either of the parties; provided, however, that this does not apply
1n cases prescribed in the proviso to the preceding paragraph:

— HRAHETEaR At GENEN+LERO ZE—HE FITED 256 XILF RS
“HFE S (RAEFENELCELBEICBWTERT A2 ET, UFZ0FIIE
WTRHLE, ) BHLLKIFE S (RAKXFUNHELAOELHICBWTERNT 2564251,
UTZDFITEWTRHL, ) BT 256180 oA ETE L2078
2t (FSRE—HA 2T 2172 LIRS =15 — 5 ORAS#E L < 13Kk
Btndt U IXRIEE 50RO BN ELTERFICB W TZDREHSERH 5
DaR<, ) ThoT, YRTEEH ORI L IR ITE e a
BESHPREHFIC K VRS 28 R AT L Y 2R L ook
RN DENS, LT ZORICBWTRL, ) EIEKE

(i) the wholly owning parent company resulting from a share exchange, etc.
(meaning the wholly owning parent company of a wholly owned subsidiary
company resulting from a share exchange, etc. (excluding one that has a
wholly owning parent company at the time when the act set forth in the
items of Article 847-2, paragraph (1), share exchange or share transfer set
forth in paragraph (3), item (i) of the same Article, or the merger set forth in
item (ii) of the same paragraph becomes effective) in the cases prescribed in
the items of Article 847-2, paragraph (1) or the cases set forth in paragraph
(3), item (i) of the same Article (including cases where it is applied mutatis
mutandis pursuant to paragraphs (4) and (5) of the same Article; hereinafter
the same applies in this item) or item (i) (including cases where it is applied
mutatis mutandis pursuant to paragraphs (4) and (5) of the same Article;
hereinafter the same applies in this item), which is not subject to a stock
company becoming its wholly owning parent company through a share
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exchange or share transfer by that wholly owning parent company or through
a merger in which the wholly owning parent company is the company that
disappears; hereinafter the same applies in this Article): qualified former
shareholder; and
= EREelatE YUK TEESatFEOKTE
(i1) ultimate, wholly owning parent company, etc.: shareholder of the ultimate,
wholly owning parent company, etc.
3 MRS, BRI EFE SRS I RE LB SED | Yk, Y
AR E LB SO B E TS T2 X % & 5T
2HEFETH MRSt R (EAFLZEMOCEAZE 2R, ) . BUTERLONE
BANA R ZNDDETH B EZMT 5720, FEBRFEOFRZIHEDFRICS
MF 5121, ROEFITHEH T 2HERSEORFIISE T, YEEBFICEDLIEDOREE
(S VDR I ECINCTAAR
(3) In order for a stock company, etc., wholly owning parent company resulting
from a share exchange, etc., or ultimate, wholly owning parent company, etc. to
intervene in a suit relating to an action to enforce liability to assist a director
(excluding an audit and supervisory committee member and audit committee
member), executive officer, liquidator or a person who was formerly in such a
position of the stock company that constitutes that stock company, etc., the
wholly owned subsidiary company resulting from the share exchange, etc. as
regards the wholly owning parent company resulting from the share exchange,
etc., or the wholly owned subsidiary company, etc. of the ultimate, wholly
owning parent company, etc., it must obtain the consent of the persons
specified in each of the following items for the categories set forth respectively
in those items:
— EAEEHRES EBEER (BEEPS AU EHLIGEICH > TX, FEEXK)
(i) company with company auditor: the company auditor (if there are two or
more company auditors, each of relevant company auditors); or
— EAESZAESRESt SEEFZER
(i1) company with audit and supervisory committee: each audit and supervisory
committee member; and
= EAZESERESMt KEEEZER
(iii) company with nominating committee, etc.: each audit committee member.
4 BREZX, BMEEBEAZEORZZRE L2 & X3, BiFe, YEXatZEicst L,
FnEHE LT 6720,
(4) When a shareholder, etc. files an action to enforce liability, the shareholder,
etc. must give notice of suit to the stock company, etc. without delay.
5 MASHHIT, BEEREORAZRE LZ & &, IRHOFREMEZZ T2 &
S, B, TOEZAE L, JUIREICHEm L2 iE e 57200,
(5) When a stock company, etc. files an action to enforce liability or receives the
notice of suit set forth in the preceding paragraph, it must give public notice to
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that effect or give notice thereof to its shareholders without delay.

6 MASHFEIIMRARRETZEHESHELNHL56 ThH-> T, iEHOBEMBREFDIF X
AFFFRFRE A BN E W E50 " G S BT 21T/ O AR E Ui E TIC
ZORK E 72 > FENECZEENIRBIRLOTH D & &iE, Higklatt
ST, BITEORTEIZ L D2 AE @M OIED, Yz aiattiost L, &
M7, YEEEAFEORZ ZRE L, TS FREMmEe I = a2@mmL 2y
TR B,

(6) If a stock company, etc. has a wholly owning parent company resulting from a
share exchange, etc., and an action to enforce liability set forth in the
preceding paragraph or notice of suit is related to liability or an obligation
whose causative fact has occurred by the time when the acts set forth in the
items of Article 847-2, paragraph (1) became effective, the stock company, etc.
must file the action to enforce liability or give notice that the notice of suit was
received to the wholly owning parent company resulting from the share
exchange, etc. without delay in addition to the public notice or notice pursuant
to the provisions of the preceding paragraph.

7 MASHFIIRKEEHSAENHLIHETH- T, FLHOEMBRFEDFH A X
TSP REEEIRDLI DO TH D & &1L, HEHRASHFIT, FHEOBEIC X
D& AT DIED, MR AETT RS F I L, Bk, YERELFED
FR e L, IS ZFREMEZZT T 2@ L2 TiE R o0,

(7) If a stock company, etc. has an ultimate, wholly owning parent company, etc.,
and the action to enforce liability set forth in paragraph (5) or notice of suit are
related to specific liability, the stock company, etc. must file the action to
enforce liability or notify that the notice of suit was received to the ultimate,
wholly owning parent company, etc. without delay in addition to the public
notice or notice pursuant to the provisions of the same paragraph.

8 HANHOMASE TR SR A E e T 2O BITHERA O S 2 A+
LA BT D RIEOHE K OFTHEO & e S E SRSt o BT HE R 02
BEETHHEICBT HRBEOBEDOHEMZONTEL, ZhHOBETR TD1Fh] &
bHoH0E, Nz Tl &72,

(8) As regards the application of the provisions of paragraph (6) if the wholly
owning parent company resulting from a share exchange, etc. as referred to in
paragraph (6) holds all of the issued shares of the wholly owned subsidiary
company resulting from the share exchange, etc. and as regards the application
of the provisions of the preceding paragraph if the ultimate, wholly owning
parent company referred to in that paragraph holds all of the issued shares in
the stock company, the phrase "in addition to" in these provisions is read as "in
lieu of".

9 NS TRVWKHRASHEICBIT 2 H HENGHLHE COHEDHEHIZ OV TIL,
BHET TAS L, IR EIC@EM L] LdH0iE TREIC@EmML] &, FRELDY
BT TAEX @M Lhoolk BEkl L35,
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(9) With regard to application of the provisions of paragraphs (5) through (7) to a
stock company, etc. that is not a public company, the phrase "give public notice
to that effect or give notice thereof to its shareholders" in paragraph (5) is read
as "give notice to that effect to its shareholders", and "public notice or notice"
in paragraphs (6) and (7) is read as "notice" respectively.

10 WOBEFIZETHHEIIE, Y& FICHET 2SS, BiFExd, 205
EAEL, THUHEEFITED DH B LR THIER 5720,

(10) In the cases set forth in the following items, the stock company prescribed in
each of those items must make a public notice to that effect or make a notice to
a person prescribed in those items without delay:

— B E T RBSENFEANHOREIZ X D BMmaez e wEigAKRE

(i) if a wholly owning parent company resulting from a share exchange, etc.
receives a notice pursuant to the provisions of paragraph (6): a qualified
former shareholder; and

= RREARSAENE CHOREIC L M nE UK el St
FEOKRTE

(i) if an ultimate, wholly owning parent company, etc. receives a notice
pursuant to the provisions of paragraph (7): shareholders of the ultimate,
wholly owning parent company, etc.

11 APEASICHET 2HRASHENARSHETRWSEEIZE T 2 REOHE DI
ONWTIE, FET TAEL, TYUEEFICEDLHEICHEML] EHDHD1F, 4%
EFICEDLFICBML] 15,

(11) For application of the provisions of the preceding paragraph if a stock
company prescribed in the items of the same paragraph is not a public
company, "make public notice or make notice to the person prescribed in each
of those items" in the same paragraph is read as "make notice to the person

prescribed in each of those items".

(FifiE)
(Settlement)

FANEE RO MRS tEDS, YRSt FE ok (BEESEZBERVEAES
BE®RL, ) . BUITEALOBEREAL T NOLDE THoEOETEEZBLETHHX
(AR DFRAICIBIT DL T 5121, ROFFI28IT 2ASHOX SIS L, Hi%
HFITED DEDRIE 2GR TR 6720,

Article 849-2 When a stock company, etc. settles an action to enforce the liability
of a director (excluding an audit and supervisory committee member and audit
committee member), executive officer, liquidator or a person who was formerly
in such a position of that stock company, etc., it must obtain the consent of the
persons specified in each of those items for the categories set forth respectively

in those items:
— EEKRRESL EBEEK (EBEEN _ANUEHDIGEICH > TiL, FEER)
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(1) company with company auditor: the company auditor (if there are two or
more company auditors, each of the company auditors);

T EAESZAEaREt SEAE%FER

(i1) company with audit and supervisory committee: each audit and supervisory
committee member; and

= EaZEREREE FEEZA

(iii) company with nominating committee, etc.: each audit committee member.

FNEHTSR REFBDESE AAHFESROBRET. MXESHENETBLEDOFZIZ
DRI B T 2RO L FEH TRWIGEITIT, HEFRICBIT DaFR0 HIZOW
TiE, #HLZRW, 2720, YEMEASHEORAB R HL5E51F. ZORD TR,

Article 850 (1) The provisions of Article 267 of the Code of Civil Procedure do not
apply to the subject-matter of a suit relating to an action for to enforce liability
if a stock company, etc. is not a party to settlement in relevant suit; provided,
however, that this does not apply when relevant stock company, etc. has given
approval.

2 HIEICHET 2%BICRB T, #HpTx, SRt L, MONRE Z % L,
O, MEMRICEENH D L X TEMUNICERZ R X5t Laidn
T 6700,

(2) In the case prescribed in the preceding paragraph, the court must notify the
stock company, etc. of the contents of the settlement and give the stock
company notice to the effect that it should state its objection to relevant
settlement, if any, within two weeks.

3 HASHENATHOWBNICEmIC L BEr R oo & X id, REOBEIC
LDWEHONETREENMBEZ T D L 2K LI bD LEHRRT,

(3) If the stock company, etc. does not raise any objections in writing within the
period referred to in the preceding paragraph, it is deemed to have given the
approval for shareholders, etc. to effect a settlement with the contents of the
notice under the provisions of that paragraph.

4 HIPIAR, BE RO TH CH, BE AR HE, BE O TRBLHE, B AT
RO CHE, BFoE/NEARSRO ZH ZE, BNE U GEE ARSI
HICBWTHERT 25625, ) . BFNEANATFE -H (RELZEZLECHET
2B T RERE A 2 TR W P IZ DWW TR D BEIR D ICR D, ) o BN ENFT
R HEEOFEMNEAN+HESE “HOFEIL, BMERFEOFZIHELIFRIZE TS
iRz 3 258100, @H LR,

(4) The provisions of Article 55, Article 102-2, paragraph (2), Article 103,
paragraph (3), Article 120, paragraph (5), Article 213-2, paragraph (2), Article
286-2, paragraph (2), Article 424 (including the cases where it is applied
mutatis mutandis pursuant to Article 486, paragraph (4)), Article 462,
paragraph (3) (limited to the portion relating to the obligations assumed for the
portion not exceeding the distributable amount prescribed in the proviso to
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that paragraph), Article 464, paragraph (2) and Article 465, paragraph (2) do
not apply in cases of effecting a settlement in a suit relating to an action to
enforce liability.

(R E TR e o o B DOFFRIBIT)

(Conduct of a Suit of a Person Who Is No Longer a Shareholder)

FNEIET—5F BEERFEOFIZRE LR EIENENHILEHE -HOBEID
LU ILFEFRIAN & U TYEEMIEBEREDOF K ZITHR DRSS LIRS Y%A D
BRRFICKETRLS RoTEHEAETh-oTH, KICHIT S L XL, TOED, Fikzii
TT5ZENTED,

Article 851 (1) Even if a shareholder who has filed an action to enforce liability
or a shareholder who has intervened in a suit relating to the action to enforce
liability as a co-party ceases to be a shareholder during the pendency of
relevant suit, that person may conduct the suit in the following cases:

—  ZOEDNYFEASH ORI AR L0 Bkt o s2 a8 St
O ZEG LT & &,

(1) when that person acquires shares in the wholly owning parent company of
the relevant stock company through a share exchange or share transfer by
that stock company; or

= ZOEDNEUKRASEN AT IV IERT 22t 260D, APFTEDY
ALY D RASH UL B O T DR A S 1347 L <1EZ Do se el st ok i
BLizLE,

(ii) when, through a merger in which the relevant stock company is the
company that disappears, that person acquires shares in the stock company
incorporated as a result of the merger or acquires shares in the stock
company surviving the merger or in its wholly owning parent company.

2 AHEEOBEX, FHEE 5 (ZOEXIIREICBWTHERTLIHE25T, ) 121
T 25 EICBWT, AHEOKREDFRIHEOFFAOMRE TGRSO TR ttho
HRADKRETRLS BT IO VWTHENT L, 20BN T, FHE (Z0HEX
FRHEICBWTHERNT 256428, ) T TYEKASH) L5013, TSR
Batt) LHABAD LD LT D,

(2) The provisions of the preceding paragraph apply mutatis mutandis when, in
the case set forth in item (i) of that paragraph (including the cases where it is
applied mutatis mutandis pursuant to this paragraph or the following
paragraph), the shareholder referred to in the preceding paragraph ceases to
be a shareholder of shares in the wholly owning parent company of the
relevant stock company during the pendency of the suit referred to in that
paragraph. In these cases, the term "the relevant stock company" in that
paragraph (including the cases where it is applied mutatis mutandis pursuant
to this paragraph or the following paragraph) is deemed to be replaced with
"the relevant wholly owning parent company".
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3 HHOHEIL FEE S AEXIEIOHIIBWTHERT I ET, ) I
BT 55AEICBWT, FHHOKENFHDOFFRADOMREFIZENHIT L LT 2%
ST AEN ST T 2HASHE L X2 0ol attokNokE TRl ot
EZICHOWTHERT 5, ZoEAICBWT, FHE FEEXILIZOHEIZEWTHERT S
BEEGt, ) B IYERASL) EH200F,. TAPHT X VR T DS XIT
HBOFRFR T 2R ASHE L2 OREE ] LHABEZLIbDET D,

(3) The provisions of paragraph (1) apply mutatis mutandis when, in the case set
forth in item (ii) of that paragraph (including the cases where it is applied
mutatis mutandis pursuant to the preceding paragraph or this paragraph), the
shareholder referred to in paragraph (1) ceases to be a shareholder of shares of
the stock company that is incorporated in the merger or the stock company
surviving a merger, or the wholly owning parent company thereof, during the
pendency of the suit referred to in that paragraph. In these cases, the term
"the relevant stock company" in that paragraph (including the cases where it is
applied mutatis mutandis pursuant to the preceding paragraph and this
paragraph) is deemed to be replaced with "the stock company that is
incorporated in the merger or the stock company surviving a merger, or the

wholly owning parent company thereof".

(B DR K)
(Demand for Costs)

FNEL 5 BHEEAFOFRAZRELEKREEDBF (—HBikzad, ) L
BAEICEWT, YZEMBAFOFRAIARLFRICE L, LEREH GFABEMZR
<o) XMLz EXTIREL, pEELENE L In#EL - SAEEFERE L
FEE NI A2 SCHL © N & & & d, YRS EIcx L, 2o OO HIFHN X
IXE OHRMEDOHEIFAN THY LBO LN DD EZFHERTLHI LN TE S,

Article 852 (1) If a shareholder, etc. who has filed an action to enforce liability
wins the suit (including cases of partially winning the suit), and the
shareholder has paid the necessary costs (excluding court costs) or is to pay a
fee to an attorney, a legal professional corporation, or an attorney and
registered foreign joint corporation with respect to the suit relating to the
action to enforce liability, the shareholder may demand the relevant stock
company, etc. to pay an amount that is found to be reasonable, not exceeding
the amount of that costs or the amount of that fee.

2 BEEBREOHFIZRELIZKFEEDPBEGFLIEG G TH-oTh, BERboTL & &
ZIRE, YIS, YRR ESEEICH L, Rk TALZRELZRET S
B EADR,

(2) Even if a shareholder, etc. who has filed an action to enforce liability loses the
case, the shareholder, etc. is not obligated to compensate the relevant stock
company, etc. for the damages arising as a result thereof, except when the
shareholder, etc. was in bad faith.
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(3) The provisions of the preceding two paragraphs apply mutatis mutandis to

MBI U TR %%

any shareholder, etc. who intervened in the suit referred to in Article 849,

paragraph (1) pursuant to the provisions of that paragraph.

(F#EDOFZ)

(Actions for a Retrial)

FNEL =% BEEBRFOFANREINZGEICEWNT, REKOEEN I L
TEEBREOFAHRLFLROBN THLIMRASHEOHENZETL2HMNEZ L - T
HRZ ST L E1T, ROBZITH/IT 2H L, HESFICEDDLIHF AR DIME LT
IRERRIZX L, BROFAZ > T, AMREBLLTHZ ENTE D,

Article 853 (1) If an action to enforce liability has been filed, and the plaintiff
and the defendant, in conspiracy, caused the court to render a judgment for the
purpose of prejudicing the rights of the stock company, etc., which are the
subject-matter of the suit relating to the action to enforce liability, the person
set forth in the following items may enter an appeal against the final judgment
that became final and binding concerning the action prescribed in those items,
by filing an action for a retrial:

— HMEXIHRASHE BEBREOFHZ

(1) a shareholder or stock company, etc.: an action to enforce liability;

ZOERBRE BEEREOHFZ GBENEN+ERO E-HEASIIBIT 51TAD
MNP AECTERE TIZEDRR LR o TeFEENRA CTEBEXIES IR D B DIZR
%o )

(i1) a qualified former shareholder: an action to enforce liability (Iimited to a
liability or obligation for which the fact causing them occurred by the time
when the acts set forth in the items of Article 847-2, paragraph (1) became
effective); and

= RETEEBSHEOKTE FEBRMEBLDHF R

(iii) a shareholder of an ultimate, wholly owning parent company, etc.: an
action to enforce specific liability.

2 HIROBEIL, ATEOFHEDOFFZIZHOWTHERT 5,

(2) The provisions of the preceding Article apply mutatis mutandis to the appeal
for a retrial referred to in the preceding paragraph.

B2 BRASHOBRBOBEOF X

Section 3 Actions Seeking Dismissal of an Officer of a Stock Company

(At % B OREDFFZ)
(Actions Seeking Dismissal of an Officer of a Stock Company)
HNELTNE &R GBog S FARE -HIHET2&ABEZ V), LT ZOHICE
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Article 854 (1) If, notwithstanding the presence of misconduct or material facts
in violation of laws and regulations or the articles of incorporation in
connection with the execution of the duties of an officer (meaning the officer
prescribed in Article 329, paragraph (1); hereinafter the same applies in this
Section), a proposal to dismiss relevant officer is rejected at the shareholders
meeting or a resolution at the shareholders meeting to dismiss relevant officer
fails to become effective pursuant to the provisions of Article 323, the following
shareholders may demand dismissal of relevant officer by filing an action
within thirty days from the day of relevant shareholders meeting:

— REEE RICEBT2HEZRS, ) OBREOHSO = (Zhz FELEE % E
AR TEDIZGAI 8?30 TiE. 20EIE) ULoigkiEz R &R (Zihve TR 2 HH
ZERTEDLHEICH > TX, TOHME) minbolEmE AT o8kE RicHT
LHRFEZRS, )

(1) a shareholder (excluding the following shareholders) holding consecutively
for the preceding six months or more (or, if a shorter period is prescribed in
the articles of incorporation, the period or more) not less than three-
hundredths (or, if a lesser proportion is prescribed in the articles of
incorporation, the proportion) of the voting rights of all shareholders
(excluding the following shareholders):

(A UBHZRBEMRITET2EDBERICOVTHERMELITHET L LR TERVERE

(a) a shareholder who is unable to exercise a voting right with respect to the
proposal to dismiss relevant officer; and

2 NEGERIROEARTH O E

(b) a shareholder who is the officer related to relevant demand; and

= BATHERREG (RIC %ié%{@ﬁ?é&i% s ) DEASD= (Zh%x FES

HEEZERTEDI Y a'%po“C;t ZDEIE )UL@?&C@H&E%#\%H (Zhz
e % I 2 E ﬁtfﬂe&’)t ZhoTIE, TOHIMH) mirbolEkE AT HkE

I o EZRLS, )

(i1) a shareholder (excluding the following shareholders) holding consecutively
for the preceding six months or more (or, if a shorter period is prescribed in
the articles of incorporation, the period or more) not less than three-
hundredths (or, if a lesser proportion is prescribed in the articles of
incorporation, the proportion) of the issued shares (excluding the shares held
by the following shareholders):

A HEHRASHTH D E

(a) a shareholder who is relevant stock company; and
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2 NERERIR LA TH o E
(b) a shareholder who is the officer related to relevant demand.

2 AARETRVRASICE T 2 ATHESA 5 OBEOEAIC OV TE, 2 b OME
DS H (a2 TEIL2HIEZ ERX TED L EIH > TiE, 2O Finrs gl
EEATH LHHrOIE. THT D) 75,

(2) With regard to application of the provisions of the items of the preceding
paragraph to a stock company that is not a public company, the phrase
"holding consecutively for the preceding six months or more (or, if a shorter
period is prescribed in the articles of incorporation, that period or more)" in
those provisions is deemed to be replaced with "holding".

3 HENRB -HFENLZICET 2FE (IHik EBESZESRESLIIH > T,
AL B Th L itk T LA OB (BT 26 DIZRS, ) 1220 To
EDNRH L OKRALTITL TV DOLHEEITBIT 2H —HOBEDOHEMHIZ OV TIL,
FHEF RERE] L2013, HERs g+ ERE—HOBREITL Y 5
HEZTHEATH2HE ==+ LEE - HoMEKERL2 8T, ) | L5,

(3) With regard to application of the provisions of paragraph (1) if the class of
shares for which there are provisions on the matters set forth in Article 108,
paragraph (1), item (ix) (limited to those relating to directors (in cases of a
company with audit and supervisory committee, directors who are audit and
supervisory committee members or other directors)) have been issued, the term
"shareholders meeting" in that paragraph is deemed to be replaced with
"shareholders meeting (including the general meeting of class shareholders
referred to in Article 339, paragraph (1) as applied following the deemed
replacement of terms pursuant to the provisions of Article 347, paragraph (1))".

4 FENEKE-HELGIBIT2FH BEERICEATLILDICRD, ) ITOVWTOE
D HHHDOKRAZFITL TV DL LEICHE T 2H —HOBEDOEMT >N TIE, [
Hp THRERRE] LHo0ix, HEkRs F=glU-E&E _HOBREIZ XD Hir
BZTEATHIE -G - tILEE - HoMEKIERha2Eh, ) | 75,

(4) With regard to application of the provisions of paragraph (1) if the class of
shares for which there are provisions on the matters set forth in Article 108,
paragraph (1), item (ix) (limited to those relating to company auditors) have
been issued, the term "shareholders meeting" in that paragraph is deemed to
be replaced with "shareholders meeting (including the general meeting of class
shareholders set forth in Article 339, paragraph (1) as applied following the
deemed replacement of terms pursuant to the provisions of Article 347,

paragraph (2))".

(#)
(Defendants)

HBNEL IR FIRE HOKFZ REXLHILE = +HERE-HE - 5XI2BNT
RASHEDOEBDOTOFR A &), ) IZOWTIEL, Ykt K OHIERE —
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Article 855 With regard to the action referred to in paragraph (1) of the
preceding Article (referred to as an "action seeking dismissal of an officer of a
stock company" in the following Article and Article 937, paragraph (1), item @),
(G)), the relevant stock company and the officer referred to in paragraph (1) of
the preceding Article are to be the defendants.

(Fr 2 DEEE)
(Jurisdiction over Actions)
FBNEE RS MRASHEORBOREOFR 1L, Sk ARt ORJE OFTEH# % & ik
TOHGEHFTOEEICHIET D,
Article 856 An action seeking dismissal of an officer of a stock company is under
the exclusive jurisdiction of the district court having jurisdiction over the
location of the head office of the relevant stock company.

FE RRERICET IR

Section 4 Actions Concerning Special Liquidation

(#ESE OBELORBROB L O 2 DEEE)
(Jurisdiction over an Action Seeking Rescission of Exemption from Liability of
an Officer)
FNE RS BARENHUSEE “HORF X, GRS GENEN+5E—
HICHET 2R NEREEHFT 2V 5, REB=HIZBWTHL, ) OFEIIHET D,
Article 857 The action referred to in Article 544, paragraph (2) is under the
exclusive jurisdiction of the special liquidation court (meaning the special
liquidation court prescribed in Article 880, paragraph (1); the same applies in
paragraph (3) of the following Article).

(ZBEETEEREICKTT 5 BEOFZ)
(Action for Objection to a Ruling Evaluating a Subject Officer's Liability)

FANEL NS ZEFERMAAERE BLEU+LEE -HICHET 2BFH/EA
EREZND, U FZORICBWTHLE, ) ITARRZ®HL2FIT. HNEILHILEEN
HOREIZ LD EEZZIT AN —EHOAREWIRINIC, RFEOF22RETDHZ
EMWTED,

Article 858 (1) A person who is dissatisfied with a ruling evaluating a subject
officer's liability (meaning the ruling evaluating a subject officer's liability
prescribed in Article 545, paragraph (1); hereinafter the same applies in this
Article) may file an action for objection within the unextendable period of one
month from the day of receiving the service under the provisions of Article 899,
paragraph (4).

2 HIEOF AL, INERETLEN. MHREESE GBHElU-+ &E—HICHET
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(2) With regard to the action set forth in the preceding paragraph, the
liquidating stock company must be the defendant if the person filing the action
is the subject officer (meaning the subject officer prescribed in Article 542,
paragraph (1); hereinafter the same applies in this paragraph), and the subject
officer must be the defendant if that person is the liquidating stock company.

3 BHOFZIT, FANEEEHFTOEIECHET D,

(3) The action set forth in paragraph (1) is under the exclusive jurisdiction of the
special liquidation court.

4 F—IHOFFZ :Ob\TODilﬁl??%’ﬁb\T L RAEAREEE L THTI 28 %2kRE.
HEEEEECRELZRT L, BFEL, Xi@@ﬁ#

(4) A judgment for the action set forth in paragraph (1) approves, changes or
revokes the ruling evaluating the subject officer's liability, except in cases of
dismissing the action as being unlawful.

5 HEFEMAETEHREZRAI L, XITEE L, mflsdTiciAL <id, &t
Mo E R~ EHT 5,

(5) A judgment that has approved or changed the ruling evaluating the subject
officer's liability has the same effect as a judgment ordering performance, with
regard to judicial enforcement.

6 HEFEMEACRELZH L, IEE LIHRIZOWTIEL, Za#cHprd. BF
FMERE _HETNUEE —HOED L E ZAICEY ., RPITOESEZT 52 LN TE
Do

(6) With regard to a judgment that has approved or changed the ruling
evaluating the subject officer's liability, the court in charge of the case may
make a declaration of provisional execution pursuant to the provisions of
Article 259, paragraph (1) of the Code of Civil Procedure.

BEE FOSHOLBORADFELE
Section 5 Action Seeking Removal of a Member of a Membership
Company

(P =ttt B oA Ok 2)
(Action Seeking Removal of a Member of a Membership Company)
FEANELHLE Frosttotti (L)—F:@%&@%/\Eﬁﬁ“—%%—%ﬁ’ﬁb\“( [t
LB LWV o, ) IZOWVWTRIZEBIT2FEENRH L & 1. Yo, S5+t
BUA OB OB OPRGEIZESX, Faz b o THREEORA ZFERTH L
MTED,
Article 859 If any one of the following grounds applies to a member of a
membership company (hereinafter referred to as the "subject member" in this
Article and Article 861, item (i), relevant membership company may demand
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removal of the subject member by filing an action, based on a resolution

adopted by a majority of the members other than the subject member:

— HEOEBZBEITLRNI L,

(i) a failure to perform the obligation of contribution;

T HEENLENEE —EH GBRALHAEE HICBWTERT 256250, )
DHUEITER LI2Z &,

(ii) a violation of the provisions of Article 594, paragraph (1) (including the
cases where it 1s applied mutatis mutandis pursuant to Article 598,
paragraph (2));

= EBEPITTOICUTE o TRIEDIT R Z L, UIEB ZHITT 2R3 20Dl
¥BOBPITICEAS LT Z &,

(iii) engagement in misconduct in executing duties or involvement in execution
of duties when having no right to execute the duties;

W FosthaRERTHICH s TAREDOITAZ L, UIREHER 2V DRttt
ERELTUUTAZ LI &,

(iv) engagement in misconduct in representing the membership company or
conducting an act by representing the membership company when having no
authority of representation; or

ARSI D b O0EN, BEREHFERI SRV L,

(v) beyond what is set forth in the preceding items, a failure to fulfill an
important obligation.

(FFr D ZER 2 BT 2 B O FEHHATHE SUIREMEDOTHIR D Z)
(Action Seeking Extinguishment of Right to Execute Business or Authority of
Representation of Member Executing Business of a Membership Company)
FINEARTER FBosttoEF 2 0T+ 248 (I FZORKRES ZSI2B80\T
HBREBPITIHERE] L0 ), ) IZOWTKRICEIT2FHRND DL & 21T, Yo S
fiZ, HEEBPITHE LS OB OB OREITIESE . TFRA L b o THEER
BHUTH R OESH 2 HITT D MR SUIREEOHR L FERT L2 LnTE D,

Article 860 If any one of the following grounds apply to a member executing the
business of a membership company (hereinafter referred to as the "subject
managing member" in this Article and item (ii) of the following Article),
relevant membership company may demand extinguishment of the right to
execute business or the authority of representation of the subject managing
member by filing an action, based on a resolution adopted by a majority of the
members other than the subject managing member:

— HIREFICBTLIERRH DL L X,

(i) when there are any of the grounds set forth in the items of the preceding
Article; or

= RO SttoXEFEBITL. IR SSHEERET D 2 LICE LI ABEER L X,

(i) when the member is too incompetent to execute the business of the
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membership company or to represent the membership company.

(B )
(Defendants)
FINEAFT—F ROZHITEITL2HEZICOVTIT., YUK BICEDLIELHE LT 5,
Article 861 With regard to the actions set forth in the following items, the
persons specified in each of those items are to be the defendants:
— FNEAETNLEDOFZ RERVENE=+LEE-EHE 51BN T TFHy
SEDHBORADFFA V9, ) HRHER
(i) the action referred to in Article 859 (referred to as an "action seeking
removal of a member of a membership company" in the following Article and
Article 937, paragraph (1), item (1), (k)): the subject member; and
—EIEROFHR REKOCFELEH=TERE-EHE ST I8 T [Foattoks
EHATT DB OEBPITH SUIRBHEOHBOFF 2] £V )H, )  RREBERIT
A=
(i1) the action referred to in the preceding Article (referred to as an "action
seeking extinguishment of a right to execute business or authority of
representation of a member executing business of a membership company" in
the following Article and Article 937, paragraph (1), item (i), (1)): the subject
managing member.

(FF 2 DETEE)
(Jurisdiction over an Action)

FINEAT R FosttottBoRA OFF 2 K OFOStt0¥EB 2 3iTT 2B 0¥
BHATHE SUTRKRHE DR DO 213, Hikii o O KNG OFTfEH 4 B+ 2 W5 #
HIFFOEEEICHIET D,

Article 862 An action seeking removal of a member of a membership company
and an action seeking extinguishment of a right to execute business or
authority of representation of member executing business of a membership
company are under the exclusive jurisdiction of the district court having
jurisdiction over the location of the head office of the relevant membership
company.

EAE BREBISIHOMELSDOBIEL DR X
Section 6 Action Seeking Rescission of Disposition of Property of a
Liquidating Membership Company

(HHRFF 2 ALOMPERLST DEH L Dk 2)
(Action Seeking Rescission of Disposition of Property of a Liquidating
Membership Company)
FNEAT =5 WEREOSSH (BASHEEOCEESMIZRL, LT ZOHIZEBWTHE
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Article 863 (1) When a liquidating membership company (limited to a general

EDHEIL, FrxboT
ITANZTDOEEZEZELRVG

partnership company or a limited partnership company; hereinafter the same

applies in this paragraph) commits any one of the acts set forth in the

following items, the persons specified in each of those items may demand

rescission of relevant act by filing an action; provided, however, that this does

not apply if there is no risk of harm to these persons by relevant acts:

— HEANELTHROBEICER L TUTo RERFSEOMEDONy IERF et
DIEHER

(i) disposition of property of the liquidating membership company in violation
of the provisions of Article 670: a creditor of the liquidating membership
company; or

ZOEARNEE T &E HOBBIOER LTUTo RIE AR S OMEOLy  TER
Fatt OB OR 2722 LIPS 2 @S

(i1) disposition of property of the liquidating membership company in violation
of the provisions of Article 671, paragraph (1): a creditor who has attached
the equity interest of a member of the liquidating membership company.

2 REFNE FNUEFE-HZLZLE, SN -+UE0R, FUE - +UEOEH

THEROEMNE RN BHEME HREE TOREIT. ATEOSGEIZ DOV THEH
T2, TOHBEITBNT, FEFENE ZHUEFE—HLLZLED (2078128
Tl DD T&4tiE CERCFEHEERENTARE) BINEAT =45 —HA 5
BT 21TR/ICL-T) & FEENE Z+HUEORE -5 HEEE] LHDHDIT
NEREF et (SHEEAENFERICHET 2HERFISEZ 0V, B4tk
OEBERMICRD, BLTFRIC, ) 1 &, REE S CICREERENE Z+HEotE
THEROENE S HHEEPOENE S HAFKETOMET EEBE] L2011
B2ttt LHABAL DO LT D,

(2) The provisions of the proviso to Article 424, paragraph (1), Article 424-5,
Article 424-7, paragraph (2), and Article 425 through Article 426 of the Civil
Code apply mutatis mutandis to the cases set forth in the preceding paragraph.
In these cases, the phrase "from relevant act" in the proviso to Article 424,
paragraph (1) of the Civil Code is deemed to be replaced with "from any one of
the acts set forth in the items of Article 863 of the Companies Act (Act No. 86
of 2005), " the term "creditor" in Article 424-5, item (i) of the Civil Code is
deemed to be replaced with "liquidating membership company(meaning a
liquidating membership company provided in Article 645 of the Companies Act,
limited to a general partnership company or a limited partnership company;
hereinafter the same applies), and the term "creditor" in item (ii) of the Article,
Article 424-7, paragraph (2) and Article 425 through Article 426 of the Civil
Code is deemed to be replaced with "liquidating membership company."
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(Defendants)
FHNEATNUE BISEH-EHOFRZIIOWTL, FEASIET 5174 O T ls
BHEEWE LT D,
Article 864 With regard to the action set forth in paragraph (1) of the preceding
Article, the counterparties to the acts set forth in the items of that paragraph
or the subsequent purchasers are to be the defendants.

FLHi HERITSEOFREFZEOBIELOFKFX
Section 7 Action Seeking Rescission of Performance of a Bond-Issuing
Company

(FEEFITREOFRHEFEOHIE L Dk x)
(Action Seeking Rescission of Performance of a Bond-Issuing Company)

FINEANTIE HEZRIT LSS EER IS LT LoRE. EES & DT
L7 M2 O OFERER 16 LT L, XIFHAEHER L DM TLIEfTARE LI AL
EThs LT, HEEFHEEL Fxzbo THRITADIUH LEZFERTH I ENT
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Article 865 (1) When a bond-issuing company's payment to a bondholder,
settlement effected with a bondholder, or other act conducted against or with a
bondholder is grossly improper, the bond administrator may demand rescission
of relevant act by filing an action.

2 ETEORR IR, AEEBE D RIHOIT 2 OHIE LOJRIA & 72 5 B F 2 - T2l h b
NEHZEZRE LT L XX, BETLHZENTERV, REOITEDORE) L —F % fXiH
L7 &b, FAfkET D,

(2) The action referred to in the preceding paragraph may not be filed when six
months have elapsed from the time when the bond administrator learned about
the fact that serves as the cause for the rescission of the act referred to in that
paragraph. The same applies when one year has elapsed from the time of the
act referred to in that paragraph.

3 B HICHET LHLAICEWT, EMEESORENH D & x1d, REAEES
OFRFEFITE FLE=+tERE HICHET 2IREPITE LV D, ) b, i %
Lo THHDOITAHADOEIE LEFERTHIENTE S, L, FHEOITHDOREIG
—HEERE L L ET. ZORY TRV,

(3) In the cases prescribed in paragraph (1), if there is a resolution at a
bondholders meeting, a representative bondholder or a resolution
administrator (meaning the resolution administrator prescribed in Article 737,
paragraph (2)) may also demand rescission of the act referred to in paragraph
(1) by filing an action; provided, however, that this does not apply when one
year has elapsed from the time of the act referred to in that paragraph.
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(4) The provisions of the proviso to Article 424, paragraph (1), Article 424-5,
Article 424-7, paragraph (2), and Article 425 through Article 425-4 of the Civil
Code apply mutatis mutandis to the cases referred to in paragraph (1) and the
main clause of the preceding paragraph. In these cases, the phrase "from
relevant act" in the proviso to Article 424, paragraph (1) of that Act is deemed
to be replaced with "from the act prescribed in Article 865, paragraph (1) of the
Companies Act", the phrase " that the obligee is prejudiced" in that paragraph
1s deemed to be replaced with "that relevant act is grossly improper", the
phrase "the obligee is prejudiced" in each item of Article 424-5 of the Civil Code
is deemed to be replaced with "that relevant act is grossly improper," and the
term "obligees" in Article 425 is deemed to be replaced with "bondholders".

(B )
(Defendants)

FINEANTARSE AIRE-HXIB =ZHOF IOV TL, REHE HOITHOMFS
XIFHEAFE 2 s &5,

Article 866 With regard to the action set forth in paragraph (1) or paragraph (3)
of the preceding Article, the counterparty to the act referred to in paragraph
(1) of that Article or the subsequent purchaser is to be the defendant.

(FF 2 DEHE)
(Jurisdiction over an Action)

FNEATLES FNEARTRSEH -HIFE -HOF X, HEZRITLIStoR
JE O P AL M A 853 2 HUF FHI P O E BRI IR 3 5,

Article 867 The action referred to in Article 865, paragraph (1) or paragraph (3)
1s under the exclusive jurisdiction of the district court having jurisdiction over

the location of the head office of the bond-issuing company.

B=E IR
Chapter III Non-Contentious Cases
F—H KR

Section 1 General Provisions
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(Jurisdiction over Non-Contentious Cases)

FINEARNFNSE ZOEROBREIC X DIERFE RENOERNEE TITRET 2 FF
ZhR<, ) X, SHEORIEOFEM 2 EfE T 2 T OBEEICE T 5,

Article 868 (1) A non-contentious case under the provisions of this Act (excluding
the cases prescribed in the following paragraph to paragraph (6)) is under the
exclusive jurisdiction of the district court having jurisdiction over the location
of the head office of the company.

2 Bttt (S THOLIHSHOKREITHEIZRS, ) I2X2 ZOEFROHIEIC
F OB SHBER L. I3 2 B 72 F il UTEREAFEERIZ DWW TORIZHE T 5 3
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X, U S OREOFEHL A2 B E T 5 W RO FEEEIC BT 2,

(2) A case relating to a petition, filed by a member of the parent company
(limited to a shareholder or member of the parent company, which is a
company), for permission to inspect or otherwise access, as follows, a document
or electronic or magnetic record prepared or kept by a stock company pursuant
to the provisions of this Act (meaning to inspect, copy, or be issued a transcript
or extract, of it, or to be provided with information or issued a document
showing information with regard to it; the same applies in Article 870,
paragraph (2), item (i) is under the exclusive jurisdiction of the district court
having jurisdiction over the location of the head office of relent stock company:
— YEEFEmOMER L IIBEE XL OBEAE L < IZPAROZLT
(i) to inspect, copy, or be delivered a transcript or extract of the documents;

and
O OYEMAIRISRIC RS SN FHAE R R LI b OORER L < IIET XITERR
FEIZ L DB FHEORUERE L VXY FHEZ 5L L 7o F im0 22

(i1) to inspect or copy something that presents the information recorded in an

N

electronic or magnetic record, to be provided with that information by
electronic or magnetic means, or to be issued a document showing that
information.

3 HEHETLEFONE -HOBEIL L DEERAE O EMEEOREDHNLTITRD
FIL, B ORIEOFTEM 2 EE 5 M BH T OEEIC R T 5,

(3) The case related to the petition to determine the sale price of shares, etc.
subject to the cash-out pursuant to the provisions of Article 179-8, paragraph
(1) is under the jurisdiction of the district court having jurisdiction over the
location of the head office of the subject company.

4 FBLEEFBNEEOFELEARELNHEOBE, FLtEtsh, Htot+—5KE =M,
FLEHF=2RTRICHEEEHNEE-EHLAOE =H (ZLOOBELXHLE HUSED
LliZBWTHERT G625, ) OBRETRICHELEHNEE -H, FLta=-+_
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FARE, AE AT L2t ORE OPTEL A2 B EET 5 G O FEEIC BT 2,

(4) A case relating to a petition for a judicial decision under the provisions of
Article 705, paragraph (4) and Article 706, paragraph (4), the provisions of
Article 707, Article 711, paragraph (3), Article 713, and Article 714,
paragraphs (1) and (3) (including cases where these provisions apply mutatis
mutandis pursuant to Article 714-7), and the provisions of Article 718,
paragraph (3), Article 732, Article 740, paragraph (1) and Article 741,
paragraph (1) is under the exclusive jurisdiction of the district court having
jurisdiction over the location of the head office of the bond-issuing company.

5 HINE T &HE -HOBEIZ L DAESHOER IR L FHIEOICENE —++L
FEHOBEIZ L DFHH KL OFSRE HIZBWTHERTLENE RS —HD
BIEIC K DIRBAAITER D FRIT, MZAESEO B RICK T 58 £ O (B
RICEETNZRT T RWEEILH > TE, BARICET 2 EEOERTH) 28T
LG EAFT OFEEICRT 5,

(5) A case relating to liquidation of a foreign company under the provisions of
Article 822, paragraph (1) and a case relating to a judicial decision under the
provisions of Article 827, paragraph (1) or a provisional order under the
provisions of Article 825, paragraph (1) as applied mutatis mutandis pursuant
to Article 827, paragraph (2) is under the exclusive jurisdiction of the district
court having jurisdiction over the location of relevant foreign company's
business office in Japan (or, if no business office is established in Japan, the
address of the representative in Japan).

6 FH/NEMUF =REMEO B TR D FL, FSRE —HE 28T 5178 D EL)
D Z DEF—FOZHEHIFTOEFEIZET D,

(6) A case in relation to the petition referred to in Article 843, paragraph (4) is
under the exclusive jurisdiction of the court in charge of the first instance of an
action seeking invalidation of any one of the acts set forth in the items of
paragraph (1) of that Article.

(BB
(Prima Facie Showing)
FINEARTIE ZOEROBEICLDFANORNLTET 25612035, TORKERD
FEEZBP LT IER 5720,
Article 869 In cases of filing a petition for permission under the provisions of
this Act, a prima facie showing must be made with regard to the fact that

serves as the cause thereof.

(B3 DB HR)

(Hearing of Statements)
FNEETR BHETE, ZOEHROBE (B B ILES “fMizbk], ) (2
FIIZOWTORE D S b, ROKFITWIT 282 T 255101%, i
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HFEDOBOREZREN R T X7 b7, 72720, AEiEIBEE N 2N EAHALNT

HLHELTHYTEZATT2EMZT L LT, ZORD TR,

Article 870 (1) When the court makes the judicial decisions set forth in the
following items from among judicial decisions relating to non-contentious cases
under the provisions of this Act (excluding Part II, Chapter IX, Section 2), it
must hear statements by the persons specified in each of those items; provided,
however, that this does not apply to cases of making a judicial decision to
dismiss the petition as non-conforming or on the grounds that it is obvious that
there are no reasons:

— BEENPARE CH, BoE R CEE LIEEBNE &= BN
HEREZHAOHENE +REHIIBWTERT 25645, ) OBEICK
DRE{L SN IR (EASERSREAMICH- T, BASERTHLM
fifk X T2 N USAOEfGER) « REE L, BEAKR. RERFKR. £8 BAZEEA.
BEAEZES UIRMZEZEESOZEZ VO, BNEELTHUEE - FIZBWTRHRLE, ) |
AT L IIREBEPUTE OB 21T 5 ~&& . HHRA, BUELHILEFHMNEIC
BWTHERT 5 = U AN5E A L <ITBEME N+ =KFEANHIZBWTHEH
TOHEZEHA T —&HE _HOBEIZ LV BT —REEASE L IIREBHEHEA
DOREE AT H RN&EH, MAKRIE/NEG +HEE —H (FENEH +HERE A
BWTHERT A GELZET, ) OFBEANOHRMOFEORE Hitatt FENE -+
L&E HICB W THERT 2 HNE - HEHE _HOEHEANORMOBEDOIREIZH
S TIL, HZSESE) MO A= 5%

(1) a determination of the amount of remuneration for a person who is
temporarily to perform the duties of a director (in cases of a company with
audit and supervisory committee, a director who is an audit and supervisory
committee member or other director), accounting advisor, company auditor,
representative director, committee member (meaning members of a
nominating committee, audit committee, or remuneration committee; the
same applies in Article 874, item (i), executive officer or representative
executive officer appointed pursuant to the provisions of Article 346,
paragraph (2), Article 351, paragraph (2) or Article 401, paragraph (3)
(including cases where it is applied mutatis mutandis pursuant to Article
403, paragraph (3) or Article 420, paragraph (3)), a liquidator, a person who
is temporarily to perform the duties of a liquidator or representative
liquidator appointed pursuant to the provisions of Article 346, paragraph (2)
as applied mutatis mutandis pursuant to Article 479, paragraph (4) or the
provisions of Article 351, paragraph (2) as applied mutatis mutandis
pursuant to Article 483, paragraph (6), an inspector, or the administrator set
forth in Article 825, paragraph (2) (including cases where it is applied
mutatis mutandis pursuant to Article 827, paragraph (2)): the relevant
company (in cases of determination of the remuneration amount of the
administrator set forth in Article 825, paragraph (2) as applied mutatis
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mutandis pursuant to Article 827, paragraph (2), the relevant foreign
company) and the person receiving the remuneration;

O ERA HEEEE AT EE BB E OEIZ OV T oY HIEE AN, i
B8 PR T A PR B

(i1) a judicial decision on dismissal of a liquidator, a bond administrator or an
assistant bond administrator: relevant liquidator, bond administrator or
assistant bond administrator;

= B =R LHEOBEIC LD BRALREEE. O HINEKE S Oe L
NOMPELHET 585 K OFSE 5 OEEA

(iii) a judicial decision under the provisions of Article 33, paragraph (7): a
director at incorporation, the person who contributes property other than
monies referred to in Article 28, item (i) and the transferor referred to in
item (i1) of that Article;

LY S b S5 e A 6 =N ol PS5 ‘EIEOD%% WZEoEH YRStk
U%ER—HL%%*IEM# 3T EH =N —IHF = HOBEIC LY &L
NOMELZNEST &

(iv) a judicial decision under the provisions of Article 207, paragraph (7) or
Article 284, paragraph (7): the relevant stock company and a person who
contributes property other than monies pursuant to the provisions of Article
199, paragraph (1), item (iii) or Article 236, paragraph (1), item (iii);

o BENE A RSEE HE S IE L E LAE HE S OREIC L o8 4
PN

(v) a judicial decision under the provisions of Article 455, paragraph (2), item
(i1) or Article 505, paragraph (3), item (ii): the relevant shareholder;

NOENHE R REIELERNGEOREIC L HEH HiktkE

(vi) a judicial decision under the provisions of Article 456 or Article 506: the
relevant shareholder;

t FLtE =t _FoOBEICI &N FFREKRA

(vii) a judicial decision under the provisions of Article 732: an interested party;

N FBLEENEE -HOBEICI DML TERET 2 HEEZRIT LIt

(viii) a judicial decision upholding a petition under the provisions of Article 740,
paragraph (1): the bond-issuing company;

U BEEN—LFE -HOF A OB TIZOWTORYN fHIEE23T L=t

(ix) a judicial decision on the petition for permission referred to in Article 741,
paragraph (1): the bond-issuing company;

o FNE A PUEE -HOBEIC L o Ukath

(x) a judicial decision under the provisions of Article 824, paragraph (1): the
relevant company; and

+— FNE T ERE-HOREICLDEN LSESE

(xi) a judicial decision under the provisions of Article 827, paragraph (1): the
relevant foreign company.
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2 FHPTX., ROKFIZBIT 28 E2 T 255120%. FROWAZAWT, HIZAK
D EA FIZED DB OBUR Z DR T UT R bR, 22 L, REEUTEA 2 7
WZEPHALNTHDLE LTHMATEZATT 28 ZT 5 & &1L ZORY TR,

(2) In cases of making the judicial decision prescribed in the following items, the
court must set a hearing date and hear statements by the petitioner and the
person specified in each of those items; provided, however, that this does not
apply when making a judicial decision to dismiss the petition as non-
conforming or on the grounds that it is obvious that there are no reasons:

—  ZOEROHEIZ X0 BRNSHEMERM UL U3 2B T2 F i UL BRI R
DN TORESDOF A O TIZOWTOHEN  Yagkath

(1) a judicial decision on the petition for permission to inspect, etc. a document
or electronic or magnetic record that a stock company prepared or kept
pursuant to the provisions of this Act: that stock company;

ZOFETERB E, BEPARE H BE/NT R0 H, BELT =%
O (BELTURENHEICBWTERT 564580, ) . BN EFRE
H, FEtELEHASE H BLtE/\AHREE H, FhEa /A HAEE H, B
BELHNSRS E, BVE BRI, BINELARE U N E FASKO LR
TIHOHEIZ KX DR SUIHR T HRIME CHREHTIR T RIME D TR TROMEAT AR IS &
NIZbDTHDLHIHEITENT, AR TR HEIC OV TOREDOEHILY OFF
Ko oTo b Eld, HEtELZ ST, ) OMEORE MEOREDHILTET D
ZENTEDLH (FXANZERRLS, )

(ii) determination of the price of shares or share options (if the share options
are attached to bonds with share options, if a holder thereof demands that
the relevant company purchase the bonds constituting those bonds with
share options, including those bonds) pursuant to the provisions of Article
117, paragraph (2), Article 119, paragraph (2), Article 182-5, paragraph (2),
Article 193, paragraph (2) (including cases as applied mutatis mutandis
pursuant to Article 194, paragraph (4)), Article 470, paragraph (2), Article
778, paragraph (2), Article 786, paragraph (2), Article 788, paragraph (2),
Article 798, paragraph (2), Article 807, paragraph (2), Article 809, paragraph
(2) or Article 816-7, paragraph (2): A person who can file a petition to
determine the price (excluding the petitioner);

= FENUUEE EH (AEFELCHEICBWTERT 46550, ) XIFFEE L
L&E HOBEIL X 20 H il ORE  EEMEOREOHNLTET D2
EMTEDLH (PYANEERLS, )

(ii1) determination of the sale price of shares pursuant to the provisions of
Article 144, paragraph (2) (including cases as applied mutatis mutandis
pursuant to paragraph (7) of the same Article) or Article 177, paragraph (2):
A person who can file a petition to determine the sale price (excluding the

petitioner);

W BELE+ ZRE-HOBEIC K A DOMIEORE LBkt
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(iv) determination of the price of shares pursuant to the provisions of Article
172, paragraph (1): that stock companys;

B FBEHEHLEONE-HOHEIZ X 2R EREOFREMEORE  Fepl SRk
x

(v) determination of the sale price of shares, etc. subject to the cash-out
pursuant to the provisions of Article 179-8, paragraph (1): a special
controlling shareholder; and

NOENANA+ ZLBUEOBN TIZOWTORERNY RIEWCHET 2174% LI-2tt

(vi) a judicial decision on the petition referred to in Article 843, paragraph (4):

a company who committed the act prescribed in the same paragraph.

(FSLEOF L OEM%E)
(Sending a Copy of the Written Petition)

FNEL RO RPN, BiSRHE HA SR 2EHOBL TR 7o & &3,
VEAFICEDLHIC L, FLEFEOT L ZEM L Tidze bz,

Article 870-2 (1) When sending a petition for a judicial decision set forth in the
items of paragraph (2) of the preceding Article, the court must send a copy of
the written petition to the person specified in each of those items.

2 AHHOBEICEIY BLEDOFLEZEMNT L2 N TER2VGEITIE, BHRIX, M
VOHMAEED, TOHHMANICAHEMET & LamURThiE e bku, Bz
FEOGLORMIMERERN ZTHLRWEE L, FkE T 5,

(2) If it is not possible to send a copy of a written petition pursuant to the
provisions of the preceding paragraph, the presiding judge must specify a
reasonable period and order to correct defects within the period. The same
applies to cases where the cost necessary for sending a copy of a written
petition is not prepaid.

3 AHHOHZEITEBNT, AR AME LRV E 3, AR, a T #
FEHT LT o720,

(3) In the case referred to in the preceding paragraph, when a petitioner does not

<

correct defects, the presiding judge must dismiss the written petition by an
order.

4 RPIEEOMAICK L TR, BIREE2 T2 &N TE S,

(4) An immediate appeal may be filed against the order referred to in the
preceding paragraph.

5 P, BHHOHNLTHADSTLAICBN T, BEHNTUITO W TR Z T
HEEF, YO THIMAENT, FEELKET2HZED, FLAKOEISE -
HAFICEDLEICEMLRTNERER, 2L, ZRHLDENLHE ) 2N
TEOHRAICBN T, EHICEFEHEZRMET O2FEES T2 ENTE D,

(5) If a petition referred to in paragraph (1) is filed, when making a judicial
decision on the petition, the court must specify the day when proceedings are to
be concluded by giving a reasonable grace period, and must notify the
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petitioner and the person specified in each of those items of paragraph (2) of
the preceding Article; provided, however, that the court may declare that the
proceedings are concluded immediately on the day when these persons may
attend.

6 FHPTX. APHOBEIC L VERAKE LI, BHETLIRZED, 2k
FRIEOFIEF L2 T TR 6720,

(6) When the court concludes proceedings pursuant to the provisions of the
preceding paragraph, it must specify the day to make a judicial decision and
notify the persons referred to in the same paragraph to that effect.

7 BHPTIL, BHORNTHARNEETH DL & &, IR TITHBAN RN &3
Ll X, RELORT HOBEEIIHr»b LT, EHLICHMNTCEEAITTLHZ L0
T&E 2,

(7) When the petition referred to in paragraph (1) is non-conforming or when it is
obvious that there are no reasons for the petition, the court may dismiss the
petition immediately notwithstanding the provisions of the same paragraph
and the preceding two paragraphs.

8 HIHOHIEIL. ATSH A ST 2 E8H OB THH - tﬂa#ﬂfﬁz‘))E%nﬁ%’A
MEICET 21E8 (BN HAREEREBN+HS) OREICIEND S%% 512 e
X958 B O LG:M%?@EE’FH@%%P\]%*H%®%Fﬁ'ﬁ%m&>fEF'iJ\ A L?‘JE'{:\
BT, ZOTMHBRRNE ZIZONTHERT D,

(8) The provisions of the preceding paragraph apply mutatis mutandis to cases
where the court to which a petition for judicial decision set forth in items of

(4 (%/

paragraph (2) of the preceding Article is made, ordered the petition to prepay
the costs necessary for issuing a summons for the appearance date to the
persons specified in each of those items pursuant to the provisions of the Act
on Costs of Civil Procedure (Act No. 40 of 1971) and when the prepayment is

not made.

(FEF O fF3ED)
(Appending of the Reason)

FNELE+—% ZOEFEOBEICEDIFRFEMHICOVTOREENTIT, BB ZHIRT
L7 B2, 72720, WIZB|BIT 2 FBHNCHOWNTIEX, ZORY TR,

Article 871 A judicial decision for a non-contentious case under the provisions of
this Act must append the reason thereof; provided, however, that this does not
apply to the following judicial decisions:

— BNEETRE R ST D EH

(1) the judicial decision set forth in Article 870, paragraph (1), item (i); and
= BNE LSS FITET 28

(ii) the judicial decisions set forth in the items of Article 874.

(HPRF )
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(Immediate Appeals)

FNELE+ R ROZFZFITHITL2EANCK LTI, YEEFITEDDLHITRY . A
MEET5ZENTE D,

Article 872 An immediate appeal may be entered against the judicial decisions
set forth in the following items only by the persons specified in each of those
items:

— HABNEECHE TSN S ESE—E GENE A T EIc BV T3
MT25mEx2ET, ) OBREICLDERELZITONTOENM  FIFEREKA

(i) a judicial decision on a provisional order under the provisions of Article 609,
paragraph (3) or Article 825, paragraph (1) (including the cases where it is
applied mutatis mutandis pursuant to Article 827, paragraph (2)): an
interested party;

=N ENASRE HE GBNEN—RE HICBWTHERT 2582580, ) O
BEIC K DB TIZOWTOHEA BN, HRER O

(i1) a judicial decision on a petition under the provisions of Article 840,
paragraph (2) (including the cases where it is applied mutatis mutandis
pursuant to Article 841, paragraph (2)): the petitioner, shareholders and the
stock company;

= BNEMA RS CHICB W THER T 2\ E M HRE T HOMIEIC L D HILT
[ZOWTOFH BN, R TRHES KOSt

(iii) a judicial decision on a petition under the provisions of Article 840,
paragraph (2) as applied mutatis mutandis pursuant to Article 842,
paragraph (2): the petitioner, share option holders and the stock company;

W ENEEHRE-EHS TSI 280 X AKOEEEFITEDLE ([FIES
—5., B G ROEN S8BT 28T H > TE, UG FITEDLHE)

(iv) the judicial decisions set forth in the items of Article 870, paragraph (1):
the petitioner and the persons specified in each of those items (or, for the
judicial decisions set forth in items (i), (iii) and (iv) of the same paragraph,
only the persons specified in each of those items); and

I BNEEFERE CHA IR 28N B AR FICED LE

(v) judicial decisions set forth in the items of Article 870, paragraph (2): a
petitioner and the person specified in each of those items.

(FLER DG L D)
(Sending of a Copy of Petition for Appeal)

P EVANET wis e SOTSE 4 21151 =S NS vy o S5 RS E L S a2 T D APAY - 2| [0 e BB E 1S 7
HENRb oo X, FUYAKRDCEEAFICEDDLHE (FiEAZRLS, ) IZx L, Hith
WROFELEEM LTy, ZoRGcsnTid, FNELHEOZFE H
MOE=_HOBELZENT 5,

Article 872-2 (1) When an immediate appeal against the judicial decision set
forth in the items of Article 870, paragraph (2) is made, the court must send a
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copy of the petition for appeal to the petitioner and the persons specified in
each of those items (excluding the appellant). In this case, the provisions of
Article 870-2, paragraphs (2) and (3) apply mutatis mutandis.

2 FNAL+ZO EHEANGHE/NEE TOREIX. AIEOREIERH > HA 12
DOWTHERT S,

(2) The provisions of Article 870-2, paragraphs (5) through (8) apply mutatis
mutandis to cases where an immediate appeal referred to in the preceding

paragraph is made.

U D BATIF L)
(Stay of Execution of the Judicial Decision of the Prior Instance)

FHNELTF=5% FHNEEF KOS PUTHEILODN 26T 5, ZEL, &
NBEE+EFHE-HE S0 0H NS E TROENGFITE T 2T b0Ico0
TiE. TORD Ty,

Article 873 The immediate appeal referred to in Article 872 has the effect of
staying execution; provided, however, that this does not apply to an immediate
appeal against the following judicial decisions set forth in Article 870,

paragraph (1), items (i) through (iv) and (viii).

(R RS2 C O il BR)

(Restrictions on Appeal)

FBNELEHMNSE RICETD2EANCH L TE, AREFH L TDZ ENTER,
Article 874 No appeal may be entered against the following judicial decisions:

— BNELTEE -HE - SICHET 2 R, 25155, Eak, (RIH
e, TR, BUTESE L UIARRPITEOME 2175 & H ., HHREA, REBHEA,
EAFRPSHEERETOHEREAN FAFICHRET 2 —FHEREAE L IIRKRFRAD
W a1T > R&EH, AKX, FLo—FE—H (FENE F LKE=HIIBWTH
AT 25642580, ) ALJITBENEAT+LFE -HOBEN, FHREI/NSKH

(FENE A+ ZE£E -HICBWTHERT 256250, ) HLEFEREE+ 2%
B _HOWREEEORGFL T HF, (HEFHES L I3HEE B BIE ORI
AXFFELEEFNEFE =H BtetUzoticsWTENT L6820, ) O
FH A AT DA EE EE A L < VXHHEE EA B OB T U TR E O ]

(i) a judicial decision on the appointment or selection of a person who is
temporarily to perform the duties of a director, accounting advisor, company
auditor, representative director, committee member, executive officer or
representative executive officer prescribed in Article 870, paragraph (1), item
(i), a liquidator, a representative liquidator, a liquidator who represents a
liquidating membership company, a person who is temporarily to perform the
duties of a liquidator or representative liquidator prescribed in that item, an
inspector, the appraiser set forth in Article 501, paragraph (1) (including the
cases where it 1s applied mutatis mutandis pursuant to Article 822,
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paragraph (3)) or Article 662, paragraph (1), the person who retains
accounting materials set forth in Article 508, paragraph (2) (including the
cases where it 1s applied mutatis mutandis pursuant to Article 822,
paragraph (3)) or Article 672, paragraph (3), a special agent of a bond
administrator or an assistant bond administrator or the bond administrator
or an assistant bond administrator to succeed to the administration of bonds
set forth in Article 714, paragraph (3) (including cases where it is applied
mutatis mutandis pursuant to Article 714-7);

—OBNE A ESE CH (FEANE HERE CHICBW AT A EE T, )
DE BN DOBT UIMTIZ DUV T OHH]

(i1) a judicial decision on appointment or dismissal of the administrator
referred to in Article 825, paragraph (2) (including the cases where it is
applied mutatis mutandis pursuant to Article 827, paragraph (2));

= BNE FESEFERE (BN S HERE HICBW AT IS EEE T, )
DHLEIZ KX D7)

(iii) a judicial decision under the provisions of Article 825, paragraph (6)
(including the cases where it is applied mutatis mutandis pursuant to Article
827, paragraph (2)); and

W ZOEROBREIZLL2FFFORNTEZRET & (FENEFLHERE-HEILS
KO HE— ST 28 2 BRr<, )

(iv) a judicial decision upholding a petition for permission under the provisions
of this Act (excluding the judicial decisions set forth in Article 870,
paragraph (1), item (ix) and paragraph (2), item (i) of the same Article).

(GERA S TRk O BLE O H RS
(Exclusion from Application of the Provisions of the Non-Contentious Cases
Procedures Act)
FNEETLE ZOBEEOBEIC X DIFRFEHFICONTIR, FRFHFRIESN 5
KO B4 I S oRBUEIX, W LV,
Article 875 The provisions of Article 40 and Article 57, paragraph (2), item (ii) of
the non-contentious cases procedures Act do not apply to non-contentious cases

under the provisions of this Act.

(i i EHI T AL
(Supreme Court Rules)
FNEEHAREG ZOBEBEIZEDDLILODIEN, ZOEROBIEIC X 5 IERFFO T
(CB LB I T, s BCHIFTRAITED %,
Article 876 Beyond what is specified in this Act, necessary matters concerning
the procedures of non-contentious cases under the provisions of this Act are

specified by the Supreme Court Rules.
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B FRRRIT O EHRE DI REHI O TR 5 40|

Section 2 Special Provisions on the Procedures of Increasing or
Decreasing the Refund after a Judgment of Invalidation of a New
Share Issue

(GERIZE O LEIEE)
(Mandatory Consolidation of Hearings)

FANELE+HES FHAENAESE —E GENEN—FFH T HEOE/NEU+ 58
HIZBWCTHERT 2568 %ET, ) O TR D EENBMEFEFICERRET 5 & X1,
FW R OHHNL, PFAE LT LARTIIER B0,

Article 877 When several cases relating to the petition referred to in Article 840,
paragraph (2) (including the cases where it is applied mutatis mutandis
pursuant to Article 841, paragraph (2) and Article 842, paragraph (2)) are
pending simultaneously, the hearings and judicial decisions thereof must be

made in consolidation.

(FplD%h77)
(Effects of a Judicial Decision)

FNELEHNSE FNEMNHZRE EH GENEN+—&FE _HIIBWTHERT256%
Gte, ) OB TIZOWTOEHAT, RHKREITH L TEOHNEET D,

Article 878 (1) A judicial decision on the petition referred to in Article 840,
paragraph (2) (including the cases where it is applied mutatis mutandis
pursuant to Article 841, paragraph (2)) is effective against all of the
shareholders.

2 FHNEMNA ZELHE _HICBWTHERTE/NENEE HORNTIZOWNWTOHE
X, IR TR IS L TEDON NI E24ET D,

(2) A judicial decision on the petition referred to in Article 840, paragraph (2) as
applied mutatis mutandis pursuant to Article 842, paragraph (2) is effective
against all of the share option holders.

E=H RBEROFRICET 55
Section 3 Special Provisions on the Proceedings of Special Liquidation
B @Al

Subsection 1 Common Provisions

(R RINE H PR DB )
(Jurisdiction over a Special Liquidation Case)

FNELHLE FENEARTNERE-HOBEIZ»P»DL LT IEAPKAS OB T
(RERZICBVWTIRELZ T L2 DN TE L FHORMICHOEHRMELITHET L2 &
IMTERVKREZERLS, WHIZBWTH L, ) OFREOE-EE AT 2581203,
BHIEN LT ZORICBNT TBIEAN] LW, ) ITOWTRBNERFM, BRES
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. BAFEXIEAESE CITZOFRICEBWT TFINERFHESE] Lvo, ) MMk
BLTWS L XIZBIT YRS O T ORISR O HSL T, BEAD
FERINE AN RE L WO EAHFTIC L T2 LN TE 5,

Article 879 (1) Notwithstanding the provisions of Article 868, paragraph (1), if a
corporation has a majority of the voting rights of all shareholders of a stock
company (excluding shareholders who are unable to exercise voting rights on
all the matters which may be resolved at the shareholders meeting; the same
applies in the following paragraph), if a special liquidation case, a bankruptcy
case, a rehabilitation case or a reorganization case (hereinafter referred to as a
"special liquidation case, etc." in this Article) is pending with regard to
relevant corporation (hereinafter referred to as the "parent corporation" in this
Article), a petition for commencement of special liquidation relating to relevant
stock company may be filed alternatively with the district court before which
the special liquidation case, etc. of the parent corporation is pending.

2 ETHEICHE T 2R SAHSAOTBIEN K ORI E T 2 kA th o kst o
TR E DRI DA F T 258101, M OS2V T OReRITE 5 B
PR FNL T, BUEANORRIERFHENMRE L T D HGEHFTIC ST 5 2 L3 T
=2,

(2) If the stock company prescribed in the preceding paragraph, or the parent
corporation and the stock company prescribed in that paragraph have a
majority of the voting rights of all shareholders of another stock company, a
petition for commencement of special liquidation relating to relevant other
stock company may be filed alternatively with the district court before which
the special liquidation case, etc. of the parent corporation is pending.

3 HIZHEHOBEDOHEMIZONWTIEZ, FEENEKE-HOEBEA T TEDLIHREIL. £
DETHHEAUCONT, BIRMEEZAT LD E BT,

(3) With regard to application of the preceding two paragraphs, the shareholder
prescribed by Ministry of Justice Order referred to in Article 308, paragraph
(1) is deemed to have voting rights with respect to the shares which the
shareholder holds.

4 FENEARTNEE-HOBEIZ»»DL LT, MRS REEFEEEIZ OV TEHN
B ZEOHEIC L GRS L O O SHITR DR R B A AR L.
N, BRSO THRETREICBWTEORNENIRE SN-HAITX. Yikkk
XS ONWTHRINER FHENRE L TV 5 & 2B T 2 Yok Stz >n
TOFRHNERBMGE O HFNLTIE, UM ORINERFEENRE L T o5 #
HETIC ST 22N TE D,

(4) Notwithstanding the provisions of Article 868, paragraph (1), if a stock
company has, pursuant to the provisions of Article 444, prepared consolidated
financial statements of that stock company or another stock company for the
most recent business year and the contents thereof have been reported to the
annual shareholders meeting of that stock company, if a special liquidation
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case, etc. is pending with regard to that stock company, a petition for
commencement of special liquidation relating to relevant other stock company
may be filed alternatively with the district court before which the special
liquidation case, etc. of that stock company is pending.

(R BINE LB 4G 12 0 18 T 0 O &g i OB 1%)
(Jurisdiction over and Transfer of an Ordinary Liquidation Case after
Commencement of Special Liquidation)

FNENTR BNEATFNEE-HOBEIZ»2»D LT, HEREKASHIZ OV TR

HHRABOMEN Dol & Eid, BRIEERASHIT OV T O ZfRFHJLEE

(FBERENGEZRLS, ) OHEIZI 2R TU/FRLFF RBICBWT HEEERS
Ry o, ) . YEEAKRASHORRINEEFEIENMRIE T 258 (LLT 2
DEINZBNT TRHIEREHFT] Lo, ) BWEET D,

Article 880 (1) Notwithstanding the provisions of Article 868, paragraph (1), if
an order to commence special liquidation is issued with regard to a liquidating
stock company, a case relating to a petition under the provisions of Part II,
Chapter IX, Section 1 (excluding Article 508) (referred to as an "ordinary
liquidation case" in the following paragraph) relating to relevant liquidating
stock company is under the jurisdiction of the district court (hereinafter
referred to as the "special liquidation court" in this Section) before which the
special liquidation case of relevant liquidating stock company is pending.

2 EEIERFESMRIET D HUGECHIET DS 0 5 BT I R — o Rkt iz o
TRANEEFEMEDMRIE L. 2o, FANEEREOM TN b - T5E 128\ T, Ykl
IR EMAZ LT 72O LR D & &iX, U @FERFHELZI %O
— NOFEHE SFEHEOGHEAE LV D, ) X, BT, Yl FiEE Rz /g
REHAFMIBETHZLBTE %,

(2) If a special liquidation case relating to a liquidating stock company is pending
before a district court other than the district court before which an ordinary
liquidation case relating to the same liquidating stock company is pending and
an order to commence special liquidation has been issued, if it is found
reasonable for processing relevant ordinary liquidation case, the court
(meaning a judge or a panel of judges handling the ordinary liquidation case)
may transfer relevant ordinary liquidation case to the special liquidation court
ex officio.

(B HA)
(Prima Facie Showing)
FBNEN+—5F B WFELES H (FEEAN+EERE=HEER, ) OHEICLD
FFAIDOBSLTIZ DWW T, BNEAFIEOBUEIX, #H L,
Article 881 The provisions of Article 869 do not apply to a petition for
permission under the provisions of Part II, Chapter IX, Section 2 (excluding
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Article 547, paragraph (3)).

(B O AF3D)
(Appending of Reasons)

FNENTZE FRINEROFRICET 2R E CRIRTE AT 252 &N TE 5 b DITIE,
HlRZMAIRTER6Rn, 220, BFHE S HAEE—H (REHE HIZBWT
EHT 26 xeate, ) MOBLE =+ 2&KE-H CBLE = THRIIBWTHERT
Lahate, ) OBEICLDREIZONTIE, ZDORY Thu,

Article 882 (1) A ruling concerning proceedings of special liquidation against
which an immediate appeal may be entered must append the reason thereof;
provided, however, that this does not apply to a ruling under the provisions of
Article 526, paragraph (1) (including the cases where it is applied mutatis
mutandis pursuant to paragraph (2) of that Article) and Article 532, paragraph
(1) (including the cases where it is applied mutatis mutandis pursuant to
Article 534).

2 FHNEROFRICET HWREIZOVTL, FNE L+ —FoHEIL, #EH LW,

(2) The provisions of Article 871 do not apply to a ruling concerning proceedings
of special liquidation.

(HHF D %)
(Service of a Written Judgment)
FNBENF =% ZOHOHEICLD2BHEFEDORZICTONWTIL, REFREFR —mE L
BEEMNE GFENELERLS, ) OHEZHEMRT D,
Article 883 The provisions of Part I, Chapter V, Section 4 of the Code of Civil
Procedure (excluding Article 104) apply mutatis mutandis to the service of a
written judgment under the provisions of this Section.

(RARHINET)
(Appeal)

FNENFHE FANEROFRICET 28NS FERKREZAET HH L. ZOHIZ
FERIDED N & D5 G IR Y . SEEpICx LAIRIE 23562 LN TE D,

Article 884 (1) A person who has an interest in a judicial decision concerning
proceedings of special liquidation may enter an immediate appeal against
relevant judicial decision only if there are special provisions in this Section.

2 RIEOMIRFEIL. ZOMICFMOED N H L5 ERE ., PUTELO AT
Do

(2) The immediate appeal referred to in the preceding paragraph has the effect of
staying execution except as otherwise provided by this Section.

()

(Public Notice)
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FNENTTSE ZoOEOHEICLLZNEIT, BERICERLTT D,

Article 885 (1) A public notice under the provisions of this Section is effected by
publication in Official Gazette.

2 HIEOANEHIZ, BN HDOBEBIZ, 2O N1E4ET D,

(2) The public notice referred to in the preceding paragraph becomes effective on
the day immediately following the day of publication.

(FRICBET 5 CE DM E %)
(Inspection of Case Documents)

FINE NN FIERRAL, BHFEHLEICH L, 5 mpILES “fHE LTz
OEI AT IR FIFRIES R (FNEEBRBOMOT R H -T2 5EICh > Tk, FE
B U< R L IEE—H (RIEFE S OBEIZ L 2B TSR 2 FRIC
FRDHEDITRD, ) FH L ILZ O UTFFRFIFFRIES M) ORE (ZH bR
EIZRBWTHENT 5 Z OERZOMOEREOREZ STy, ) ITHESE, SHPTICREY
A, ATBEAFTBAER LT XEZ oM oE (LU Z0RMREE —HIZHB W T
CEE] Lo, ) OREEZFERTLZENTE D,

Article 886 (1) An interested party may make a request to a court clerk for
inspection of the documents or any other articles (hereinafter referred to as the
"documents, etc." in this Article and paragraph (1) of the following Article)
submitted to the court or prepared by the court based on the provisions of Part
II, Chapter IX, Section 2 or this Section or Part II of the Non-Contentious
Cases Procedures Act (or, if an order to commence special liquidation has been
issued, Part II, Chapter IX, Section 1 or Section 2, or Section 1 of this Chapter
(limited to the portion relating to a case relating to a petition under the
provisions of Part II, Chapter IX, Section 1) or this Section, or Part II of the
Non-Contentious Cases Procedures Act) (including the provisions of this Act or
any other Acts applied mutatis mutandis under these provisions).

2 FIFERBFEANT, HHFTELEICH L, XEFEFOEE, ZOER, BAE L ITHAR
DA AT FARIZ T D FHDOFEAFED LN 255 KT 2 2 LR TE 5,

(2) An interested party may make a request to a court clerk for copying of the
documents, etc., delivery of the original, a transcript or an extract thereof, or
delivery of a certificate of matters concerning the case.

3 HIHOHEIL., XEHOI LRET — T XIET AT —7 (T bHICHET 5 HIEIC
FYV—EOFRHZTE LI EET, ) AL TI, @HLRY, ZOHAIZBNT,
ZNHDOMITHOWTHIFERRADFE KRR H 5 & &1x, BAFELEIX. ZOEMEFF
SRFIER B0,

(3) The provisions of the preceding paragraph do not apply to sound recording
tapes or video tapes (including objects on which certain matters are recorded
by a method equivalent thereto) among the documents, etc. In these cases, a
court clerk must permit reproduction of these objects if there is a request from
an interested party for these objects.
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4 HIZHOBEZ» D 6T, ROFZITHEIT 281E, U%s s
gy, ALy SAFTEH ONT D 5 E TOMIZ, AI=HOBE
EINTER, T2 L, HEEPRNERRBORIANTH DS
AN

WZED D, e
WX BEERETH D
AlX. ZORH TR

(4) Notwithstanding the provisions of the preceding three paragraphs, the
persons set forth in the following items may not make a request under the
provisions of the preceding three paragraphs until any one of the orders,
provisional orders, dispositions or judicial decisions specified respectively in
those items has been issued; provided, however, that this does not apply if any
that person is a petitioner with respect to commencement of special
liquidation:

— EEMASHLSORERGAN BELE T EKOBREICLLIPIEomy, BhE
MU+ 55 O BLUEIC L DRy, FHE M+ —4RE HOBLEIZ X 54055 XX
FERIIE BB AE D HI SLTIZ DUV T O

(1) an interested party other than the liquidating stock company: an order to
suspend under the provisions of Article 512, a provisional order under the
provisions of Article 540, paragraph (2), a disposition under the provisions of
Article 541, paragraph (2), or a judicial decision relating to a petition for
commencement of special liquidation; or

TOEEHASA BRNEEBRAAO RN TIZE T 2 I AR S E RO TR o #
H OFEE ORI SUTRTZ IS E D 2w, By, Lo L < I3

(i1) the liquidating stock company: a judicial decision designating the date of
the hearing on which the liquidating stock company is to be summoned
concerning a petition for commencement of special liquidation or the order,
provisional order, disposition or judicial decision specified in the preceding
item.

5 FEMFMFRIEE —+ RKE—HOLOENEE TOREIL, FANEHE O FHICIT,
#H L7220,

(5) The provisions of Article 32, paragraphs (1) through (4) of the Non-
Contentious Cases Procedures Act do not apply to the special liquidation
proceedings.

(BB 43 D Bl B 5 oD Al [R)
(Restrictions on Inspection of Detrimental Parts)

FNENLESR RITHBIT 2 CEZFEIZONT, FIFERRARZEORER L ITBEE, £
DIEAR, AT L IIWADZM T2 0ER (T ZoRIZENT THIREE] L
Do ) EATHO ZEIZEY ., EEKASHDOBEROZIATIZE LW R Z AT HBE N0
ooy LT ZORICEBNT [ZEHD] LW, ) BHDILICHOTHARH -
eSS EITiE, BT, Y CEE RN LIRS IR EZ B ORI T
LV, XEHSOMESEOFHERETHIENTE L8 %2, ULPLTE LI2EHE KOG
BHRASHITIRD 2 & TE D,
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Article 887 (1) If a prima facie showing is made that any one of the following
documents, etc. include a part (hereinafter referred to as a "detrimental part")
where inspection or copying thereof, delivery of the original or a transcript or
an extract thereof, or reproduction thereof (hereinafter referred to as
"inspection, etc." in this Article) by interested parties is likely to cause
considerable detriment to the implementation of liquidation of the liquidating
stock company, the court may, in response to a petition from the liquidating
stock company that submitted relevant documents, etc. or by an investigator,
limit the persons who are able to request inspection, etc. of the detrimental
part to the person who has filed relevant petition and the liquidating stock
company-

— FHHhHE T ROBREICLDOHME IFLE KB HICHET DA DR R
DGR D CEHF

(1) documents, etc. relating to a report under the provisions of Article 520 or a
report of the results of the investigation prescribed in Article 522, paragraph
(1); or

=B RE TR EIFERE S PREE - HOF A 2155 T OB I 52
H S iz ScEsE

(i1) documents, etc. submitted to the court for obtaining the permission set
forth in Article 535, paragraph (1) or Article 536, paragraph (1).

2 FIEOHRNTHRb oL ZIE, TORNTUIIOWTOEKM B HEET 5 FE T, FIEH
BN (FEOBNLTE LB K ERKRASHEZIRS, WHEIZBWTRH L, ) &, X
PEER S DRI EDOFERZ T 25 Z LN TE R0,

(2) When the petition referred to in the preceding paragraph is filed, interested
parties (excluding the person who has filed the petition referred to in that
paragraph and the liquidating stock company; the same applies in the
following paragraph) may not request inspection, etc. of the detrimental part
until the judicial decision on the petition becomes final and binding.

3 XIEEOMEFEOHKRE LL O LT HRERBANT, FRlNEREBEHFTICR L, 5
—HIZHET 2B 2R 2T INERSICESTZZ Lz e LT, FEOH
EIWZLDWEDOTIE LORN.TETHZ LINTE D,

(3) An interested party who intends to request inspection, etc. of the detrimental
part may file a petition for revocation of the ruling under the provisions of
paragraph (1) with the special liquidation court on the basis that the
requirements prescribed in that paragraph are not satisfied or are no longer
satisfied.

4 H-HOBRNTEZHT T HREKRORIED BRI TIZOWTOEHMNI 6 L Tidk, HIEE
NEE3T5Z LN TE D,

(4) An immediate appeal may be entered against a ruling to dismiss the petition
referred to in paragraph (1) or against a judicial decision relating to the
petition referred to in the preceding paragraph.
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5 H—HOBEIZLDRELBMOIETREIT, ME LRITIULZEDN I EET R,
(5) A ruling to revoke the ruling under the provisions of paragraph (1) does not
become effective until it is final and binding.

B2 FRBEOBRBOFHRICET 54
Subsection 2 Special Provisions on Procedures for Commencement of
Special Liquidation

(FeiIE H B 4 D I SZ T)
(Petition for Commencement of Special Liquidation)

FINE NN EHEE IR ENFRNE RGO RN CTE2$ 5 & X, FRNE R B4
DIFK & 72 5 FHZBY L2 ud7e 720,

Article 888 (1) When a creditor or shareholder files a petition for commencement
of special liquidation, the creditor or shareholder must make a prima facie
showing of the grounds that serve as the cause for commencement of special
liquidation.

2 BEHEEDFHINERABORNL T2 T 5L E1T, ZORTHEMEOFEZ BB L7
TR B0,

(2) When a creditor files a petition for commencement of special liquidation, the
creditor must also make a prima facie showing of the presence of the claims the
creditor holds.

3 FRINERBABOMINYTEZT L L T, FY AT, BEAHNERE—FITHET D5
MEREDOFROEMR L L THEAFTOED 2884 T LRTNITR 520,

(3) When filing a petition for commencement of special liquidation, the petitioner
must prepay the amount specified by the court as expenses for the proceedings
of special liquidation prescribed in Article 514, item (i).

4 FIEOEHOFMICET 2 REICK LTI, IS 29752 N TE 5,

(4) An immediate appeal may be entered against a ruling concerning the

prepayment of expenses referred to in the preceding paragraph.

(D Fge D H 1k A )

(Order to Suspend Other Procedures)

FBINEINFILE PN, FELE++ _ROBEICI 2 EomaEaEHm L, UTEY
HTZEenTED,

Article 889 (1) The court may change or revoke an order to suspend under the
provisions of Article 512.

2 RIEOFIEOME K OEREOBEIC L DR EICK L TiE, BIRFE 23252 L3 T
x5,

(2) An immediate appeal may be entered against the order to suspend referred to
in the preceding paragraph and a ruling under the provisions of that
paragraph.
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3 HTEHORIRHUE L, BATIEILOR 2 A Lguy,

(3) The immediate appeal referred to in the preceding paragraph does not have
the effect of staying execution.

4 B THICHET 2 HH R OFHEO RS IC OV TOEH DR H > 2 HE 12, £ D
HHFLLGFEICRZELRTNER LR,

(4) 1 the judicial decision prescribed in paragraph (2) or a judicial decision
relating to the immediate appeal referred to in that paragraph is made, the
written judgment thereof must be served on the parties.

(R BINE LB 4G D1 47)

(Order to Commence Special Liquidation)

FINEILES BHPTIE. FNEREEOMOT 2 LIz &id, B2, TOFEZAE L,
o, KRB R AR O O E 2 FRRASHICEZ L 2T Tk 5720,

Article 890 (1) When the court issues an order to commence special liquidation,
it must immediately give public notice to that effect and serve the written
judgment of the order to commence special liquidation on the liquidating stock
company.

2 FERNEHEBAB ML, BEEASHICT T 2 HHEBOREN S NZRHIS, 7
ol S R

(2) An order to commence special liquidation becomes effective when the written
judgment thereof is served on the liquidating stock company.

3 FrAlNERBBOMEN Dol L X, FHINERO FRoE L, HERKASHtOA
HEd5,

(3) When an order to commence special liquidation is issued, the expenses for the
proceedings of special liquidation are borne by the liquidating stock company.

4 FRRNEREBIE O LT, HEERASHICRY | MRS 23252808 TE
Al

(4) Only the liquidating stock company may enter an immediate appeal against
an order to commence special liquidation.

5 FRNERBGOWSLCEAEAT L& x LTk, B AZERY . Bl 245
ZENTED,

(5) Only the petitioner may enter an immediate appeal against a judicial decision
that dismissed a petition for commencement of special liquidation.

6  FrRNEEBMBOM S 2 LN, BUHOMERENH > 2H I8 0T, 4
RO ETIRENHE L L EIE, BEBIZ, ZOEZAE LTI RER0,

(6) The court that has issued an order to commence special liquidation must, if
the immediate appeal set forth in paragraph (4) has been entered, if a ruling to
revoke relevant order becomes final and binding, immediately give public
notice to that effect.

(FHIRME D EITO FHED P IEme)
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(Order to Suspend Procedures to Enforce Security Interests)

FNEILEF—5% BHEPTE. BLEFAROBREIC L 2T EOMTE2RT 2581213,
[F 4= \ZHLE 3 2 HHARME D AT O Ffe 5 D L N DBOR ZRE 722 T U8 B 72wy,

Article 891 (1) The court must, when issuing an order to suspend under the
provisions of Article 516, hear statements by the petitioner of the procedures to
enforce security interests prescribed in that Article.

2 BHFTIZ, ATEOFIEOMEEAETE L, TRV ET N TE 5,

(2) The court may change or revoke the order to suspend referred to in the
preceding paragraph.

3 HHOFIEOMA K ORIEOBEIC L HEEOWREICK L TiE, F—HOHA
RO, BIF S 2752 LN TE D,

(3) Only the petitioner referred to in paragraph (1) may enter an immediate
appeal against the order to suspend referred to in paragraph (1) and a ruling to
change under the provisions of the preceding paragraph.

4 FPEORRHE L. PITIE IO 2 A L,

(4) The immediate appeal referred to in the preceding paragraph does not have
the effect of staying execution.

5 HZHICHET LEH KL OFHEOMBHIEIZOWTOREAN D > T2 HEIZIT, £D
HHFLLGFEICERZELRTNER LR,

(5) If the judicial decision prescribed in paragraph (3) or a judicial decision on
the immediate appeal referred to in that paragraph is made, the written
judgment thereof must be served on the parties.

BER RAIBEOETOFEICET 540
Subsection 3 Special Provisions on Proceedings of Implementation of
Special Liquidation

(FA A7)
(Investigation Orders)

FNEILH 2 FHETE, AEeS GPho —+ _&E—HIHET 2MaEm T Z
Do WHIZBWTRHL, ) 2EE L, IMVETZ LN TE D,

Article 892 (1) The court may change or revoke an investigation order (meaning
an investigation order prescribed in Article 522, paragraph (1); the same
applies in the following paragraph).

2 PHEMHKROFHEOHREIC L DREICK LTiE, BEEEZ2 T2 2 L3 TE S,

(2) An immediate appeal may be entered against an order to investigate and a
ruling under the provisions of the preceding paragraph.

3 HIEOHIRHUE L, BATIEILOR 2 A Ly,

(3) The immediate appeal set forth in the preceding paragraph does not have the
effect of staying execution.

4 B IHIZHET D EH L OFHEOMEFF EICOWTORMHN S » T-5E5121F. 2D
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HHEZ ARHEICRELRTNIT RS0,

(4) If the judicial decision prescribed in paragraph (2) or a judicial decision on
the immediate appeal referred to in that paragraph is made, the written
judgment thereof must be served on the parties.

(B 5N O AT Je OV )
(Dismissal and Remuneration of Liquidators)

FNEIL =5 AP, FhE _+NEFE -HOMEICLVIEEANEHTT 256
21X, SEIE R AN OB 2 B2 T X7 5780,

Article 893 (1) The court must, in cases of dismissing a liquidator pursuant to
the provisions of Article 524, paragraph (1), hear statements from relevant
liquidator.

2 BHEHA FTWUEE -HOBEIC R DO LTI, BkiEL2 322 LM
TE %,

(2) An immediate appeal may be filed against a judicial decision on dismissal
under the provisions of Article 524, paragraph (1).

3 ATEHOHIRHUE L, BATIEILOR 2 A Lauy,

(3) The immediate appeal referred to in the preceding paragraph does not have
the effect of staying execution.

4 FBHAE _TAEFE -H (FAEFE _HIZBWTHERTL G250, ) OBEICED
WEloxt LT, B iS22 922 LR TE 5,

(4) An immediate appeal may be filed against a ruling under the provisions of
Article 526, paragraph (1) (including the cases where it is applied mutatis
mutandis pursuant to paragraph (2) of that Article).

(BB 2 B DAL Mo OV <5
(Dismissal and Remuneration of Supervisors)
FNEILRES YT, BEZRE T 2561203, UREEZ B ORBR 2 TE)
T IER B,
Article 894 (1) The court must, in cases of dismissing a supervisor, hear
statements from relevant supervisor.
2 FHEHA-T -&E HOBEICID2WREITH L TE, AIREE T2 LR TE D,
(2) An immediate appeal may be filed against a ruling under the provisions of
Article 532, paragraph (1).

(A2 B O FAE N O %)
(Dismissal and Remuneration of Investigators)
FNEILHES AISROMER, AELZBICO VW THERNT 5,
Article 895 The provisions of the preceding Article apply mutatis mutandis

pursuant to investigators.
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(FHEOFEWEDFF A D HNLT)
(Petition for Permission to Transfer Business)

FINEILHASE BEEANT. BLETARE -HOFWNOHRNL T2 T 255100F, M
NTWLHIEEZ OB RZEE, ZORNRFLEAFNICHE LT uidR b0,

Article 896 (1) A liquidator must, in cases of filing a petition for the permission
referred to in Article 536, paragraph (1), hear the opinions of the known
creditors and report the contents thereof to the court.

2 FHPTX, BHEHE ST AEE -HOF AT H5EICE. HBHEE FEKAS
FLOEE AN Z O ONEZES OB THART 2 7B E 08 H 5 & 13T DI A,
TE AR SO AN Z OO REETE O 5 CRMET 2 57L& 23 70 & I3TER
HASHDOFEHANEDOMOUEER DR EZRETLEEZ VD, ) OBEREZIENRT
X7 5720,

(2) The court must, in cases of issuing the permission set forth in Article 536,
paragraph (1), hear the opinions of the labor union, etc. (meaning the labor
union if there is a labor union consisting of a majority of the employees and
any other workers of the liquidating stock company, and the person
representing a majority of the employees and any other workers of the
liquidating stock company if there is no labor union consisting of a majority of
the employees and any other workers of the liquidating stock company).

(FELRMEE DLy 2§~ & I D5 E)

(Designating Periods for Disposition by Security Interest Holders)

FNEIL+LESE FAE - TIUEFE -HOHPLTITHOWTORHPITK LTk, BlRHE
T HIENTED,

Article 897 (1) An immediate appeal may be entered against a judicial decision
relating to the petition referred to in Article 539, paragraph (1).

2 RIEOFKH K ORIE OIS ICONWTOEREHN H - 2HE5101F,. TOFKHEEY
FHICKEL 2T NIE R0,

(2) If the judicial decision referred to in the preceding paragraph or a judicial
decision relating to the immediate appeal in that paragraph is made, the

written judgment thereof must be served on the parties.

(BRSO MEICEE T 5 R 0L55 %)

(Provisional Orders Regarding the Property of a Liquidating Stock Company)
FINEILHNS FHFTL, RICBIT 2B EZZE L, NIWMVIETZ &N TE D,
Article 898 (1) The court may change or revoke any one of the following judicial

decisions:

— BREMNZEFE -ELE _HOBEIC XL A RENS

(1) a provisional order under the provisions of Article 540, paragraph (1) or (2);

= OBEHENARE - TOUTE HOBUEIC L 205

(ii) a disposition under the provisions of Article 541, paragraph (1) or (2);
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= BHENF AR IS ZHOBEIS L D RSy

(iii) a provisional order under the provisions of Article 542, paragraph (1) or
(2); or

W B E U+ =5ROHEIC X D05

(iv) a disposition under the provisions of Article 543.

2 RIEA 8T 2 AL OFRHEOBEIC L H2WEICK L TiE, BEE2T 52 &
MTED,

(2) An immediate appeal may be entered against the judicial decisions set forth
in the items of the preceding paragraph and a ruling under the provisions of
that paragraph.

3 HTEHORIRHUE L, BATIEILOR 2 A Lauy,

(3) The immediate appeal referred to in the preceding paragraph does not have
the effect of staying execution.

4 B HICHET 2EH K OFREOARFHEIC OV TOEMD D - 1255121, 20
BoplEL2 AR ICEELRTNIX RS20,

(4) If the judicial decision prescribed in paragraph (2) or a judicial decision
relating to the immediate appeal referred to in that paragraph is made, the
written judgment thereof must be served on the parties.

5 PN, F-HE_FSIIBTIEMHE LTI, BEHIZ, TOFERE LR
niE7e o 72@‘/‘0 MEBHHAEEFE L, IRV ETRERNH -T2 <E b, FEkET D,

(5) When the court makes the judicial decision set forth in paragraph (1), item

(i), it must immediately give public notice to that effect. The same applies

when it makes a ruling to change or revoke relevant judicial decision.

(e BHFFLAEIRE)
(Rulings Evaluating Subject Officer's Liability)

FNEILHILE BEKASHIT, FRENHRERE -HORNLTETH L XE, 20
JRIR & 72 2228 LT baw,

Article 899 (1) When a liquidating stock company intends to file the petition
referred to in Article 545, paragraph (1), it must make a prima facie showing
with regard to the fact that serves as the cause thereof.

2 HESEMECRE (FLENU+EEE - HIIHET 20X BEEEECREL VI,
UTZORICENTHL, ) RKOREOHBINETZA T LHREITIT, BHAEMT S 20T
L7 B0,

(2) A ruling evaluating the subject officer's liability (meaning the ruling
evaluating the subject officer's liability prescribed in Article 545, paragraph
(1); hereinafter the same applies in this Article) and a ruling to dismiss the
petition referred to in the preceding paragraph must append the reason

therefor.
3 ﬁ*ﬂﬁﬁ . HTEICHET 28 2T 25681203, AR EHESE (BHEN+ L8 —
ICHET ARG EESEE VD, ) ORI %S 75*72 THE 7 670,
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(3) The court must, when making the judicial decision prescribed in the
preceding paragraph, hear statements from the subject officers (meaning the
subject officers prescribed in Article 542, paragraph (1)).

4 HLEFETEEREDNHSTLEICIE, TOFHEZ LY FEFICEZLRITNERS
AN

(4) If a ruling evaluating the subject officers' liability is made, the written
judgment thereof must be served on the parties.

5 HNELETNEKE-HOFEZN, FHEOHMNICRE I Rholc b &, XITHT
Shicé i3, BEFEMEEEREZ. B ezmT oMEHRE R -0 a2 /5T 5,

(5) When the action referred to in Article 858, paragraph (1) is not filed within
the period referred to in that paragraph or is dismissed, the ruling evaluating
the subject officers' liability has the same effect as a final and binding

judgment ordering performance.

(EHEE LS OREDOFTFRIO RN TIZ DWW T OEH)
(Judicial Decisions on Petitions for Permission to Call a Bondholders Meeting)
FILES HHANLERE -HOF A OHRNLTEZATNT 2R EITK LTk, BIRHE
T LI ENTED,
Article 900 An immediate appeal may be entered against a ruling to dismiss the

petition for permission referred to in Article 547, paragraph (3).

(B4 7 DOFR AT SUTAFE A DRIE)
(Rulings Approving or Rejecting Agreements)

FhLE—% FIFERRBRANI. FEHEARTNEOHRNL TR HELZRAITXENE 50
IZONWT, BERZBRLZZENTE D,

Article 901 (1) An interested party may state an opinion on whether the
agreement under a petition as referred to in Article 568 should be approved.

2 beT§§9*lliﬁﬂE0> HRMEIZHOWT, BEIZI TS Z OMMERZ R B 2 T
ED % T DG, MINOHEREZ AT 2FHOEREZBEN 2T B0,

(2) Where an agreement provides for a reduction of or release from a debt or any
other measures that would affect rights as regards a claim in respect of foreign
taxes subject to mutual assistance, the opinion of the person with the authority
to collect on the claim must be heard.

3 FBHAARNTILERE HOBEORAIOWRELZ Lz & &1, BHFTX, BEblZ, £0
BaNE LRI 5720,

(3) When the court reaches a ruling approving the agreement referred to in
Article 569, paragraph (1), it must immediately give public notice to that effect.

4 FBEERNTNFOHILTIZOWTORFENT LT, BIRFEL T 252 LN TE 5,
ZOHAEITBW T, HIED HE O A OREITKRT 2 AR HE ORI, FHEOBE
CRDREPNNEACTEENOER L TCHEHMET 5,

(4) An immediate appeal may be entered against a judicial decision relating to a
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petition referred to in Article 568. In such a case, the period for entering an
immediate appeal against the ruling approving the agreement referred to in
the preceding paragraph is the two weeks after the day on which the public
notice under the provisions of that paragraph becomes effective.

5 HIFHOHEILX, FHALT FOBEICLIVHEONEZELT HLHITONT
TR 2,

(5) The provisions of the preceding paragraphs apply mutatis mutandis to cases
in which the details of an agreement are changed pursuant to the provisions of
Article 572.

B RHEEOK T OFmICET 55
Subsection 4 Special Provisions on Proceedings of Completion of
Special Liquidation

(R RITE BAEAE D BN TIZ DWW T O )

(Judicial Decisions on Petitions for the Conclusion of Special Liquidation)

FILE & FrNBRMAREOREL Lz & &1d, HHFTE, EblZ, Z0oE2A/E LR
TR B0,

Article 902 (1) When the court makes a ruling to conclude special liquidation, it
must immediately give public notice to that effect.

2 FRRNERMERE OB TIZ OV TOREHICR L ik, RIS 23252 L3 Tx 5,
ZOEGHEIZBW T, FERIE RS OREICKRT 2 AIRHLE O BRI, RIEOBLEIC X
HRERNEECTZAPGRE LT HEME T 5,

(2) An immediate appeal may be entered against a judicial decision relating to a
petition for the conclusion of special liquidation. In these cases, the period for
entering an immediate appeal against a ruling to conclude special liquidation
1s two weeks from the day on which the public notice under the provisions of
the preceding paragraph has become effective.

3 FRANERMEAE OWREIL, E LR ITIUTZEDON 2L,

(3) A ruling to conclude special liquidation does not become effective until it is
final and binding.

4 FRRNEREEA OWE 2 LIBHETIX, B _HOME R H - 125 a1k 0T, 4
FHREXZROBETRENSHE LT ZIE, BB, TOEZAELRTHIER LR,

(4) The court that has made a ruling to conclude special liquidation must, if the
immediate appeal set forth in paragraph (2) has been entered, if a ruling to
revoke relevant ruling becomes final and binding, immediately give public
notice to that effect.

FUE SESHEOBEBROFRICET 5 81

Section 4 Special Provisions on Procedures of Liquidation of Foreign
Companies
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(FrRERE O FRe 2B 2 e o HEH)
(Application Mutatis Mutandis of the Provisions on Proceeding of Special
Liquidation)

FILE =5 AEiOREIX. TOWE EFFsn2nb oz RE, HNE -+ 5LF—H
DIEIZ LD BARIZH HHNEREOMEIZ OV TOERIZHOWTHERT 5,

Article 903 The provisions of the preceding Section apply mutatis mutandis to
liquidation of a foreign company's property in Japan under the provisions of
Article 822, paragraph (1), excluding those that are not applicable by their
nature.

R StEOMREBMSEOFHICEET 2RI
Section 5 Special Provisions on Procedures of Dissolution Orders for
Companies

(EBREORES)
(Participation of the Minister of Justice)

FILEWMSE BHPTE. BNE S HNEHE -EHXUIFENE S ERE—HO BRI TIZO
WTOHMEZ T L5EITE, IEEREICK L, BEREZRDZRITIUZR S0,

Article 904 (1) When the court makes a judicial decision relating to the petition
referred to in Article 824, paragraph (1) or Article 827, paragraph (1), it must
seek the opinion of the Minister of Justice.

2 EBREL. BHFTAREO RS TR D FFCOWTEMEZ T 5 L i3, 4i%#F
ML BbeEH ZENTE D,

(2) The Minister of Justice may, when the court carries out a hearing concerning
the case relating to the petition referred to in the preceding paragraph, attend
relevant hearing.

3 PP, BHEREICR L, BHORNY TR L EEIRE L7 Z & KUHTED
RO H 28 LTl 5720,

(3) The court must notify the Minister of Justice that a case relating to the
petition referred to in paragraph (1) became pending and of the date of the
hearing referred to in the preceding paragraph.

4 FH-HOWRSNTEATT2EMICH L TE, BENELEHEENSICEDHHEDIX
L EBRE S, RS2 T 52 LR TE 5,

(4) The Minister of Justice may also enter an immediate appeal against a judicial
decision to dismiss the petition referred to in paragraph (1) in addition to the
persons prescribed in Article 872, item (iv).

(DM EEIZEE T 2 B ITHOWNTORAN)
(Special Provisions on Provisional Orders Regarding the Property of a
Company)
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IPINEIEIE S ﬁ%%ﬁ%Aﬁ—+£%%*@( BNE FERE HICBWTHERNT S
LEEET, ) ORENGE LIESLEIE, ERFHO FROE X, S UINE
XftoBEMLET 5, YE T% AL LOI/\TJA HRBEMG, RkET 5,

Article 905 (1) If the court issues a provisional order referred to in Article 825,
paragraph (1) (including the cases where it is applied mutatis mutandis
pursuant to Article 827, paragraph (2)), the expenses for procedures in non-
contentious cases are borne by the company or foreign company. The same
applies to the necessary expenses with regard to the provisional order.

2 AMEOREALS SOTH/NE - IEFE—H (B/\NE B4R I b\Tfﬁﬁfﬁif
L% a i, ) OBEIZ LD AN TEEATT 28N L THIR IS 1 H - 7285
IZBNWT, PrEHHIFT A YRS 2 H N H 5 & # @Tﬁﬁ#%ﬁbﬁbtk%
X, FOPUERIZBIT D FRICET SEHE AL OHE ADAHE LHEEICR T 5 F
Rl BT R HIX, St UISNEStEoABET 5,

(2) If an immediate appeal has been entered against a provisional order as
referred to in the preceding paragraph or against a judicial decision dismissing
a petition under the provisions of Article 825, paragraph (1) (including the
cases where it is applied mutatis mutandis pursuant to Article 827, paragraph
(2)), and the court of the appeal revokes the judicial decision of the prior
instance by finding that relevant immediate appeal has grounds, the court
costs required for the procedures in the appeal instance and the court costs
required for the procedures in the prior instance, which had been borne by the
appellant, are borne by the company or foreign company.

FILE NS FIFEBRANL, BHPFTELEICS L, ﬁ%/\ﬁi‘”4*3£§é§%7<iﬁ BNE -+
L&RE IS %Tﬁﬁﬁé%é%aﬁ ) OFESUTFIREICET 2 BRI OBE 455
RKTHZEenTE S,

Article 906 (1) An interested party may make a request to a court clerk for
inspection of documents relating to the report or account referred to in Article
825, paragraph (6) (including the cases where it is applied mutatis mutandis
pursuant to Article 827, paragraph (2)).

2 FIFERMBEANT, BHFTELEICH L, AEOEROBEXITZEOIEAR, BAFE L
TP ARD LT 25 RTH LN TE D,

(2) An interested party may make a request to a court clerk for the copying of the
documents referred to in the preceding paragraph or delivery of the original,
transcript or an extract thereof.

3 HIHHOHEIZ. H—HOEED O bEET -7 XIIET AT —7 (ZbIZHETS
HEZRY —EoFHEELE LM E G, ) KHL X, EHLRY., Z0BREI
BWT, InbH0OMITHOWTHIERBRAOGERRH D & 13, HUFTEREIZ. 20
BRIZFTF SR T TR B0,

(3) The provisions of the preceding paragraph do not apply to sound recording
tapes or video tapes (including objects on which certain matters are recorded
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by a method equivalent thereto) among the documents referred to in paragraph
(1). In these cases, a court clerk must permit reproduction of these objects if
there is such a request from an interested party for these objects.

4 EBREZ, BHHELEICH L, BHOBHOMEZHERT LN TE D,

(4) The Minister of Justice may make a request to a court clerk for inspection of
the documents referred to in paragraph (1).

5 RFFDBEFNLF—FELHEOBEIL, HF—HOEBHIOWTHERT 2,

(5) The provisions of Article 91, paragraph (5) of the Code of Civil Procedure
apply mutatis mutandis to the documents referred to in paragraph (1).

FUE BT
Chapter IV Registration
E—HE KA

Section 1 General Provisions

(i A1)
(Common Provisions)

FhEER ZoOEHROBREICI D BRETNESHH (B =+t NA\KB =_HohaLsy
DBFRIARDFHZIRLS, ) X, YFEZOHFFEIIRHFTELEORIEICL D, pHE
BEok (MM EEREE Z+IH5) OEDD L AT, MERLEICIZN
BT D,

Article 907 The matters to be registered pursuant to the provisions of this Act
(excluding the matters related to the registration of a provisional order as
referred to in Article 938, paragraph (3)) are registered in the commercial
register through application by a party or commission of a court clerk, in
accordance with the provisions of the Commercial Registration Act (Act No. 125
of 1963).

(BFLDO%TT)
(Effects of Registration)

BILENSE ZOEROBEIC LY BT RESFHIT, BLOBTRITUT, Zhzxd
STEROE =ZFIIHITHI LN TERY, BiLOBTH-oTH, F-FNIEYR
FHIZE > TEOREDR DL L2 MbRholo & &1L, kLT 5,

Article 908 (1) The matters to be registered pursuant to the provisions of this
Act may not be duly asserted against a third party in good faith until after
their registration. The same applies after the registration, if a third party did
not know that the matters were registered based on justifiable grounds.

2 MEXTBERIZEI > TAREDORHEABRLLIEEIL, TOFERALETHLZ LD
S THEEOHE FITHIT LI ENTE R,

(2) A person who has registered false matters intentionally or by negligence may
not duly assert the falsity of the matters against a third party in good faith.
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(25 58 0D B 50 B ONH IR 0D % 7L
(Registration of Changes and Registration of Extinctions)
FILANLSG ZOFEFROBEICI VBT LZFHICEENEL, T2 OFHEDHEE L
el X, HEEIT B BEOBRLUIHEROBRLZ LT b0,
Article 909 When there is a change to the matters registered pursuant to the
provisions of this Act or when the matters becomes extinct, the party must
have the registration of the change or the registration of the extinction
completed without delay.

(CEFLOHIM)
(Period for Registration)
BILE+HER ZOBEREOBHEICLVBELT REFHEHD ) LEFTOFALET 5 DDRK
ROHMIZONWTIZ, ZOFAIHEORELIZANLERET D,
Article 910 The period for the registration of those matters to be registered
pursuant to the provisions of this Act which require the permission of a
government agency is counted from the day of the arrival of the written

permission.

B o
Section 2 Registration of Companies
BE— AJEOFEHIZI T 5B
Subsection 1 Registration at the Location of the Head Office

(RS DRI DAREL)

(Registration of Incorporation of a Stock Company)

FBILE+—% HRASLOBRIOBRTLIL., ZOEREOFTEMIZINT, KIZEWBITSHD
WPV H 2 b AN L2 T T2 B 720y,

Article 911 (1) The registration of incorporation of a stock company must be
completed at the location of the head office within two weeks from whichever of
the following days that is later:

— FBUHAEE-HOBEIZLOMENK T LIZH R L &) &3 oA ttn
RAZBRERBESATHIHAITH > UL, RIFARPITEDFESE “HOR
ENWZ X pEMEZTI=H)

(i) the day on which the investigation under the provisions of Article 46,
paragraph (1) ended (or, if the stock company to be incorporated is a
company with nominating committee, etc., the day on which the
representative executive officer at incorporation received the notice under
the provisions of paragraph (3) of that Article); or

= BEADEDZH

(ii) the day specified by the incorporator.
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2 FAHEOHEC»»DLT, BHLHERE -HOFEL T LA, BIEDOBFIE,
WIZHG T 2 BOWTHMEWV A2 D ZHEFELINIC L Tz 5720,

(2) Notwithstanding the provisions of the preceding paragraph, if the solicitation
referred to in Article 57, paragraph (1) is carried out, the registration referred
to in the preceding paragraph must be completed within two weeks from
whichever of the following days that is the latest:

— RIS OO A

(i) the day of the conclusion of an organizational meeting;

= BN NEOREAN RS OWREE Lic & XX, YRkEOR

(ii) if the resolution at an organizational meeting of class shareholders referred
to in Article 84 is passed, the day of relevant resolution;

= BRHERORINHREORELE L& i3, Yo A6 AR 2R LTz
H

(iii) if the resolution at the organizational meeting referred to in Article 97 is
passed, the day on which two weeks have elapsed from the day of relevant
resolution;

W EESEE - HOMBEANRESORGELZ Lo & E1X, YkkEO A6 1AM 2/
L7 H

(iv) if the resolution at an organizational meeting of class shareholders
referred to in Article 100, paragraph (1) is passed, the day on which two
weeks have elapsed from the day of relevant resolution; or

I BEE KRB -HOMBEAN RS OREE Lz & &3, SikikEo A

(v) if the resolution at an organizational meeting of class shareholders referred
to in Article 101, paragraph (1) is passed, the day of relevant resolution.

3 FB-HOBRLITEW T, KICHIT2FHELBTL LRITILR B0,

(3) The following matters must be registered upon the registration referred to in
paragraph (1):

— HH

(i) the purpose;

RS

(ii) the trade name;

= RJEXROZE OIS T

(iii) the addresses of the head office and branch offices;

I BRSO IO FERICOWTOERDED N H D & X1, FOE
9

(iv) if there are provisions in the articles of incorporation with regard to the
duration or the grounds for dissolution of the stock company, the provisions;

T BRSO

(v) the amount of stated capital;

N FEAT ATRERR EAR A

(vi) the total number of authorized shares;
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£t BITTLOIHRAONE (FEREBITESHICH > TI BT ek S Lk O
FATT 2 HFEHOKKNONE)

(vii) the details of the shares it issues (or, for a company with class shares, the
total number of authorized shares in a class and the details of the shares of
each class);

N IR EIICOWTOERDED R H D & &1k, £ OH ok

(viii) if there are provisions in the articles of incorporation with regard to the
share unit, the share unit;

U BATHERRR ORI N Z OFEEE N OFEE = & 0%k

(ix) the total number of the issued shares and the class and the number of each
class of the issued shares;

+ HERITEMHTHEL XL, EOF

(x) if the stock company is a share certificate-issuing company, a statement to
that effect;

+— BFELABEEHEAZENCE I, 2ORA ITAPRK OERTE N T

(xi) if there is a shareholder register administrator, the name, address and
business office thereof;

= R TRMEERIT LI L &, WRICHEIT 5 FHIH

(xii) if the stock company has issued share options, the following matters:

A R TRMEDEK

(a) the number of the share options;

nOECEHSTAREHE - SNOHENSET WNIRETL2HEICH - T,
B mER, ) [T 5 HEHE

(b) the matters set forth in Article 236, paragraph (1), items (i) through (iv)
(in the cases provided in (c), excluding item (ii));

N BIHFARE HEAFICBT 2 FEEHEZEDL L XL, TOED

(c) if the matters set forth in each item of Article 236, paragraph (3) are
provided, those matters;

= BRUONZHTLHEEHDIID, TR TRHEOITHEORMEZED L&, 20D
e

(d) beyond the matters set forth in (b) and (c), if conditions on the exercise of
the share options have been prescribed, the conditions;

OB A S PARGE EE LS ROE S HN\EE I S ET AR

(e) the matters set forth in Article 236, paragraph (1), item (vii) and Article
238, paragraph (1), items (i1); and

~ HIEHSFNEEEHE S SICBT A FEEEO T & L, SRR T

(FHEIZHET 2 FETRTRIELZ VD, LLFANZBWTHR L, ) OfIASEH
(FBICHET D2HIABEZ VD, LFANZBWTHEL, ) (FAEICET 5FH

& U CHETKR THRMEDIAGR O EE HIEZEDIZHEITHB N T, BHiLD i
DFFE TIZHETR THAIMEDOIIAGEENHEE L TV & E X, YUEEFIE)

(f) if the matters set forth in each item of Article 238, paragraph (1), item
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(iii) are provided, the subscriber share option (meaning subscriber share
options provided in that paragraph; hereinafter the same applies in (f))
pay-in amount (meaning the pay-in amount provided in that item;
hereinafter the same applies in (f)) (if the method of calculating the pay-in
amount for the subscriber share options is provided as a matter set forth in
that item and the pay-in amount for the subscriber share options has not
been finalized by the time of application for registration, the calculation
method).
+Zo0Z FEAH T HEFEOZOHEICIAETFRIEEELY L DEDOERDEDNH
HEEIF, ZTDED
(xi1)-2 if the articles of incorporation contain provisions to the effect that
measures for electronic provision set forth in Article 325-2 are to be taken,
those provisions.
+= ik (BEASZESREILORHRZRS, ) OKA4
(xiii) the names of the directors (excluding directors of a company with audit
and supervisory committee);
0 ARG O R K OMEFT B+ =SICHET 256 2R<, )
(xiv) the name and address of the representative director (excluding the cases
prescribed in item (xxiii));
+H B SREIMLTHL EXIE, TOF
(xv) if the stock company is a company with board of directors, a statement to
that effect;
+RX DB EHRESHTHL L XX, TOEIHTRICRHSHORA XIIALHLOH
—EHEFN\RE-HOGT
(xvi) if the stock company is a company with accounting advisor, a statement to
that effect, the name of the accounting advisor and the place referred to in
Article 378, paragraph (1);
+t EAKHRESH (EEEKOEAEOHIEZZFICEAT L2 DIZRET 2 EDES
DEDD o HUEAStZ2 T, ) THhdH XTI, ZOFKORICHET 5 FHE
(xvii) if the stock company is a company with company auditor (including a
stock company the articles of incorporation of which provide that the scope of
the audit by its company auditors is limited to an audit related to
accounting), a statement to that effect and the matters set forth in the
following:
A4 BEEEROBEEOFHMHZZFIET 2 HDICIRET 25 DOERDED R H LR
SFHEThHr L EIX, FOE
(a) if there is a stock company having provisions of the articles of
incorporation to limit the audit range of company auditors to those related
to accounting, to that effect; and
n RO KA
(b) the name of company auditor;
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+N EAEESKRESETHDLEXE, TOFKVERED I bHAVEEHRTHL B
DIZHONWTHAEER TH DL E
(xviii) if the stock company is a company with board of company auditors, a
statement to that effect and the fact that those among the company auditors
who are outside company auditors are outside company auditors;
T SFHEAEARESTETH DL LT, TOEAKUORFEAEAND KL T4
(xix) if the stock company is a company with financial auditor, a statement to
that effect and the name of the financial auditor;
“+ BEBENAREHENHEOBEIZ LY BESN T —RRFEEANORSES 217 5
SHEZEN L EE, TORAUILTH
(xx) if the stock company has a person who is temporarily to perform the duties
of a financial auditor who has been appointed pursuant to the provisions of
Article 346, paragraph (4), the person's name;
Tt FHEELE R EAE EOBREIC K DRI RICE DB OED R H D X
%, WIcHeT 5% H
(xx1) if there are provisions on the vote by special directors under the
provisions of Article 373, paragraph (1), the following matters:
A4 FoBHLEF=FRE-HOHEICL DRI RICLIBEOEDRH DL E
(a) a statement to the effect that there are provisions on the vote by special
directors under the provisions of Article 373, paragraph (1);
= RERIEGHE R D KA
(b) the names of the special directors; and
N B D S BHANG I TH D b DITHO>NWT, AR TH DL E
(c) a statement to the effect that those among the directors who are outside
directors are outside directors;
4+ EASLZESHRESMATHL L EIE, TOELATRICET 5 FHIH
(xxii) if it is a company with audit and supervisory committee, to that effect
and the following matters:
A BEAESEER T D W& OZ LSO Bkt D K4
(a) the names of directors who are audit and supervisory committee members
and other directors;
2 IO 9 LA TH D b DIZONWT, AR TH D E
(b) with regard to directors who are outside directors, the fact they are
outside directors; and
N BEHNLF GO+ ZFRNEOBIEIC L D HEEREEHITOUIE O BHEE ~D
ZAEIZOWTDERDED R H D &, £TDFE
(c) if there are provisions in the articles of incorporation with respect to
delegating the determination on execution of important operations to
directors pursuant to the provisions of Article 399-13, paragraph (6), to
that effect;
= BAZBSSHRESATHDL L EIX, TOEATRICET 5 HIH
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(xxiii) if the stock company is a company with nominating committee, etc., a
statement to that effect and the following matters:
A B D 5 HHAARGIE TH D DIZHONWT, AR TH L 5
(a) a statement to the effect that those among the directors who are outside
directors are outside directors;
n HEEEOEBMOBITER D KA
(b) the names of the committee members and executive officers of each
committee; and
N REBHATE O K4 L OMERT
(c) the name and address of the representative executive officer;
N BUE S EAREHOBEIC LD EHIK., SEsh, BEAK, BUTRXT
SHEBENDOELORRICOVTOERDOED NS D L &L, TOED
(xxiv) if there are provisions in the articles of incorporation with regard to
exemption from liability of directors, accounting advisors, company auditors,
executive officers or financial auditors under the provisions of Article 426,
paragraph (1), the provisions of the articles of incorporation;
A BUE A ERE-EHOHIEIC L D IFEFPITIHRRENA O BEDOREIC
B9 2K DFEHEIC DN T OERDED N D D & &I, %@m&b
(xxv) if there are provisions in the articles of incorporation with regard to the
conclusion of contracts for the limitation of liabilities assumed by non-
executive directors, etc. under the provisions of Article 427, paragraph (1),
the provisions of the articles of incorporation;
“HRN BNENFEFE HOBREICLIOHEY DL LT HE E I, REKFE —H
[CHET 2 BERMBEDONETH 2 HEBMICOVWT R ELEDOE N ORUEEZZ T
DIDITHERFHTH> TIEFSERTTEDDLHD
(xxvi) When taking measures under the provisions of Article 440, paragraph (3),
the matters prescribed by Ministry of Justice Order which are necessary for
making the information contained in the balance sheet provided for in
paragraph (1) of that Article available to the general public;
“+t FRLE TS HOHEIC L DRAETIEZONWTOERDEDH 5 &
L. TDOED
(xxvii) if there are provisions in the articles of incorporation with regard to the
method of public notice under the provisions of Article 939, paragraph (1),
the provisions of the articles of incorporation;
“HIN HIEOEROEDNEFRNEENEFELTLIEOLOTHD & X1, KIT
folF 2 I
(xxviii) if the provisions of the articles of incorporation set forth in the
preceding item provide that electronic public notice is to be the method of
public notice, the following matters:
A4 BFRAHEZIVAETRERNETHLIBERICONVTRFFESEDOE R Z DR
BT HIEDICMBERFH ThH > THEHFETTEDDLHD
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(a) the matters prescribed by Ministry of Justice Order which are necessary
for making the information to be publicly notified through electronic public
notice available to the general public; and

2 OELE ST AGHE CHEEOBREICLDZEROEDRSH D L XL, TOED

(b) if there are provisions of the articles of incorporation under the provisions
of the second sentence of Article 939, paragraph (3), the provisions of the
articles of incorporation; and

T B A LEEBOERXROEDNRNE &I, FHILA P EEUEOREICLY

BHICHEE T2 B2 RS HEETLE

(xxix) if there are no provisions of the articles of incorporation referred to in
item (xxvii), a statement to the effect that publication in Official Gazette is

to be the method of public notice pursuant to the provisions of Article 939,

paragraph (4).

(BSOS DOKF)

(Registration of Incorporation of General Partnership Companies)

FBILE+ % BARORIOBRTLIL, ZOREOFEHIZIE N T, WITHIT HFHE
G L TCLARTNIE B0,

Article 912 The registration of incorporation of a general partnership company
must be completed by registering the following matters at the location of the
head office:

— HH®

(1) the purpose;

R

(i1) the trade name;

= KGR OE DR ES AT

(iii) the addresses of the head office and branch offices;

W A4t OEGEHB IR OERICOVWTOERDEDOND H & EiE, TOE
o)

(iv) if there are provisions in the articles of incorporation with regard to the
duration or the grounds for dissolution of the general partnership company,
the provisions;

. fEB O R4 T4 PR L OMERT

(v) the names and addresses of the members;

N BAetEeRE{TIHEORA XIAH (BASHERELRWVHEEDRH 256
ZBR %, )

(vi) the name of the member representing the general partnership company
(limited to cases where there is a member not representing the general
partnership company);

t BASHEREBTLH2HEMEANTH S L 21X, Yt BOBBE 21T 9 NEFH DK
4} OMERR
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(vii) if the member representing the general partnership company is a
corporation, the name and address of the person who is to perform the duties
of the member;

N FILE =ZFREE HOHEIZ L DREFIEICZOWTOERDED R H 5H & X1,
ZTDED

(viii) if there are provisions in the articles of incorporation with regard to the
method of public notice under the provisions of Article 939, paragraph (1),
the provisions of the articles of incorporation;

L HBIBDERDEDNEFRNEEANEHELTLIEOLOTHD & XX, RIZHT
L HIE

(ix) if the provisions of the articles of incorporation referred to in the preceding
item provide that electronic public notice is to be the method of public notice,
the following matters:

14 BFAHEIZLVAETREARTH HIHERITOWVTARFFESZE DO 1N E Dt
BT DO HIEHThH > TIEBE S TEDDLHOD

(a) the matters prescribed by Ministry of Justice Order which are necessary
for making the information to be publicly notified through electronic public
notice available to the general public; and

2 FILE P LEE —HBREOBEICLAERDOED N DD XX, TDOED

(b) if there are provisions of the articles of incorporation under the provisions
of the second sentence of Article 939, paragraph (3), the provisions of the
articles of incorporation; and

+ FHNBFOERDEDNRNE Z X, FHILE = HILEBNEOHEIC L BEHICHE
W o HTEERNETEETDE

(x) if there are no provisions of the articles of incorporation referred to in item
(viii), a statement to the effect that publication in Official Gazette is to be
the method of public notice pursuant to the provisions of Article 939,
paragraph (4).

(B BSOS DOXEL)
(Registration of Incorporation of a Limited Partnership Company)

BLE+ =5 BEXLORIOBLIT. ZOXRIEOFIEMIZIW T, RIZHEIT 2 FIH
R LTLARTE RS0,

Article 913 The registration of incorporation of a limited partnership company
must be completed by registering the following matters at the location of the
head office:

— HB

() the purpose;
]

(i1) the trade name;

= A ROSE OPTES B
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(iii) the addresses of the head office and branch offices;

W AEEEOEFGEIB IR OERICOVWTOERDEDN D H & &1L, TOE
o)

(iv) if there are provisions in the articles of incorporation with regard to the
duration or the grounds for dissolution of the limited partnership company,
the provisions;

T tEBORA 34 PR & OMEFr

(v) the names and addresses of the members;

N AEEPARBEEEE TEREEAEBEOWNTNTH 5005

(vi) a statement as to whether the members are members with limited liability
or members with unlimited liability;

+ ARELABEOHEO B RO OMEE CNCBEICBIT Lz & Offhi%E

(vii) the subjects of the contributions by members with limited liability, the
value thereof and the value of the contributions already performed;

N BESHEZRERT D2HEORA T4 (BESHERELRWVHEERH 256
B, )

(viii) the name of the member representing the limited partnership company
(limited to cases where there is a member not representing the limited
partnership company);

L AEESHEZRERT HEDEANTH D & &I, YRHEBOBE 21T 9 X&EZ DK
4 ke QMR

(ix) if the member representing the limited partnership company is a
corporation, the name and address of the person who is to perform the duties
of the member;

+ FHILE =FAEE HOHEIZL DN EFIECOWTOERDED R H H & X1,
ZDED

(x) if there are provisions in the articles of incorporation with regard to the
method of public notice under the provisions of Article 939, paragraph (1),
the provisions of the articles of incorporation;

+— HISTOERDOEDNEFRNEERNETELTLIEOLOTHD LT, RITH
PIAE 2

(xi) if the provisions of the articles of incorporation referred to in the preceding
item provide that electronic public notice is to be the method of public notice,
the following matters:

14 EBFAHFIZIVAETRENETHDHEWMIT OV TRRFESHDOE 1 E O
BT DO ERFRIH Th> TIEBE T TEDDLHOD

(a) the matters prescribed by Ministry of Justice Order which are necessary
for making the information to be publicly notified through electronic public
notice available to the general public; and

7 FILE S TILEHE —HBEEROHEICLDERDOEDRNH DH & XX, ZOED

(b) if there are provisions of the articles of incorporation under the provisions
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of the second sentence of Article 939, paragraph (3), the provisions of the
articles of incorporation; and
+ = BEFSOEROEDRRVE X, BILE = HAEFENHOHEIZ LV EHRIZ
ol 2 HlEENEHIEETDE
(xii) if there are no provisions of the articles of incorporation referred to in
item (x), a statement to the effect that publication in Official Gazette is to be
the method of public notice pursuant to the provisions of Article 939,
paragraph (4).

(& RISt OFSL O FL)

(Registration of Incorporation of a Limited Liability Company)

FBILE+HNSE SRSHEORSIOBLIL. 2 OXREOFEHIZIW T, RIZHEIT 2 HH
B LT LRI B0,

Article 914 The registration of incorporation of a limited liability company must
be completed by registering the following matters at the location of the head
office:

— AW

(i) the purpose;

.

(ii) the trade name;

= KM R OE O ES T

(iii) the addresses of the head office and branch offices;

W ARESEOFEGIE IO FHIZOWTOERDED R H D & &1L, TOE
o)

(iv) if there are provisions in the articles of incorporation with regard to the
duration or the grounds for dissolution of the limited liability company, these
provisions;

T EAREOH

(v) the amount of stated capital;

N BFRSHEOEEZHITT 548 0 R4 34 FR

(vi) the names of the members who execute the business of the limited liability
company;

t ARstEzRERTDHEORL UILH L OER

(vii) the name and address of the member representing the limited liability
company;

N BARISHEZRERTL2HEDEANTH D & X1, Bt BEOMBE 21T ) XEFE DR
4 K OMEFT

(viii) if the member representing the limited liability company is a corporation,
the name and address of the person who is to perform the duties of the

member;
U B =+ ILEFEHOBREIZLDAEFIEIOWTOERDODEDRH D & X1,
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ZTDED
(ix) if there are provisions in the articles of incorporation with regard to the
method of public notice under the provisions of Article 939, paragraph (1),
the provisions of the articles of incorporation;
T RITOERDEDNETANEERNETELTOEOLDOTHD L EF, wiTHIT
59T
(x) if the provisions of the articles of incorporation referred to in the preceding
item provide that electronic public notice is to be the method of public notice,
the following matters:
A4 BEFAHFIZIVAETRENETHDHBEMIZ OV TARFFESEDOE N Z Ot
BT HIEDICMBRFHTH > THEBETTEDDLHD
(a) the matters prescribed by Ministry of Justice Order which are necessary
for making the information to be publicly notified through electronic public
notice available to the general public; and
2 BILE SIS —EHBRBEOBREICLDERDED R H D &L, TDED
(b) if there are provisions of the articles of incorporation under the provisions
of the second sentence of Article 939, paragraph (3), the provisions of the
articles of incorporation; and
+— FEIBOEROEDRRVE E X, FILE = HILEFHEUHEOHEIZ LV EHRIC
BT 2 HiEENEHIEETDE
(xi) if there are no provisions of the articles of incorporation referred to in item
(ix), a statement to the effect that publication in Official Gazette is to be the
method of public notice pursuant to the provisions of Article 939, paragraph

(4).

(ZEHEDEFL)
(Registration of a Change)

FhLE+HESE SHICBWTELE+—RE HA 5 IR =& 5128 2 FHIZE
EAA T E i, ZHMUNIZ, ZOREDOFEMICEWNT, ZEORLAL LT
L7 B0,

Article 915 (1) When there is a change to the matters set forth in the items of
Article 911, paragraph (3) or in the items of the preceding three Articles with
regard to a company, the registration of the change must be completed at the
location of the head office within two weeks.

2 HIEHOBEC»»DLLT, FEILHERE -HENSOHMEEDZLGEIZBIT S
RADRITIC L D EE ORI, HHMHOKHBEICL Y, HKH 2 EHLL
NIZTHIEED 5,

(2) Notwithstanding the provisions of the preceding paragraph, if the period
referred to in Article 199, paragraph (1), item (iv) has been prescribed, it is
sufficient to complete the registration of a change resulting from a share issue
within two weeks from the last day of that period.
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3 H—HOBEIIILIDLOLT, WIZBTL2FERICLL2EEORIT. HHRABEZ
LU, YR AD ZHEBLNICT LR 5,

(3) Notwithstanding the provisions of paragraph (1), it is sufficient to complete
the registration of a change based on any one of the following grounds within
two weeks from the last day of each month:

— R TRIMEDAITEE

(1) exercise of share options; or

ZOBEANTARE -HOBREICL DR MMRORAFL LTERERE _HE 5
AELLIE=XIFEENGE “HELS BT 5 FHICOWTOED N &H D 5E
PR %, )

(ii) the demand under the provisions of Article 166, paragraph (1) (Ilimited to
cases where the matters set forth in Article 107, paragraph (2), item (i), (c)
or (d) or Article 108, paragraph (2), item (v), (b) are provided for as the
features of shares).

(i, 0> X R FT 0D & i XIS ~ D A JE DB HiR 0D R FL)
(Registration of Relocation of the Head Office to the Jurisdictional District of
Another Registry Office)

FILEHARSE SENZOREZ MBI OBFEXBANICBEE L & & ik, Z#EFEL
PIC, IHFTERIC WD TIEIBEEORTLZ L, I E#ICES D TIIROA ZI2HIT 5=
FED XIS Ui B ED 2 FHEA BT LR T HIER 520,

Article 916 When a company relocates its head office to the jurisdictional district
of another registry office, the registration of relocation must be completed at
the old location and the matters specified in the following items for the
categories of companies set forth respectively in those items must be registered
at the new location within two weeks:

— At FhLhE KRB ES IS 2 5HE

(i) stock company: the matters set forth in the items of Article 911, paragraph
(3);

— fast BEhE KA SIET 5 EHE

(ii) general partnership company: the matters set forth in the items of Article
912;

= BEast FhLE =88 5ICET 5 FEHE

(iii) limited partnership company: the matters set forth in the items of Article
913; and

W ARt Bhua USRS 78T 235 H

(iv) limited liability company: the matters set forth in the items of Article 914.

(5 B T Lk DR 53 5 D %R FE)

(Registration of a Provisional Disposition Suspending Execution of Duties)
FhLE+tER ROJFFIBHITL2EHEOXDITIS T, SEKFIZED D H O DOBIT
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ZEEL, ALATIWMVETREN SN EEIX, TORIEOFEMIZIHBWT, Z0
Btz L TidZe bz,

Article 917 When a provisional disposition order suspending execution of duties
by any one of the persons specified in each of those items for the categories of
companies set forth respectively in those items or appointing a person who will
perform the duties on behalf of the former person is issued or a ruling changing
or revoking the provisional disposition order is made, the registration thereof
must be completed at the location of the head office:

— Bt IR (BEESZESREIMLICH > T, BEEF LB TH 5 Ik
XiTEn LA OESGER) 225, Ak, REREER, 28 B4ZES B
EZESNTHRMEESOZEZ VD, ) | BUTEUIMREHITE

(i) stock company: a director (in cases of a company with audit and supervisory
committee, a director who is an audit and supervisory committee member or
other director), accounting advisor, company auditor, representative director,
committee member (meaning a member of a nominating committee, audit
committee, or remuneration committee), executive officer or representative
executive officer;

— Gast A

(i1) general partnership company: a member;

= AEat A

(ii1) limited partnership company: a member; or

W ARttt EBEZ2BITT 28

(iv) limited liability company: a member executing business.

(ZEN DERFD)
(Registration of a Manager)
FILE NG SR AZERE L, IIZORBEHESHEW Lz & XX, ZORED
FTIEHIC W T, ZOXFE LR T HUT R 520,
Article 918 When a company appoints a manager or a manager's authority of
representation becomes extinct, the registration thereof must be completed at
the location of the head office.

(Ffor A OFFHOZE DO ERRFL)
(Registration of a Change of Kind of Membership Companies)

FhLETILE FBoStPERE = TA\KOBREICLVoMEOR ettt ol b
XX, RRICHET D2EXKOEEDONINAECTZ B L ZHEEILINIZ, £ DOARIE DT
EHIZBWT, MEOEFRTORSSHIC O OWTIER OB E L, MEOLTH% D
RSz oW TR O B E LR T uiE e 57220,

Article 919 When a membership company becomes a membership company of
another kind pursuant to the provisions of Article 638, the registration of
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dissolution must be completed with regard to the membership company as it
was prior to the change of kind and the registration of incorporation must be
completed with regard to the membership company as it will be after the
change of kind, at the location of the head office, within two weeks from the
day on which the change to the articles of incorporation prescribed in that

Article became effective.

(RELAZE BE D & FL)
(Registration of an Entity Conversion)

FILH 15 SHEPEMETEL LIcE X, 0NN AE LA NS ZHEBEINIZ,
ZORIEDOFHERIZIE T, MEBEEERTOXLIC O W TIEIMBOSLE L, MRAT
BOBFENZ DWW TIIRRSLOFGL A LT T2 6700,

Article 920 When a company effects an entity conversion, the registration of
dissolution must be completed with regard to the company as it was prior to
the entity conversion and the registration of incorporation must be completed
with regard to the company as it will be after the entity conversion, at the
location of the head office, within two weeks from the day on which the entity

conversion became effective.

(I & PR AR FL)
(Registration of Absorption-Type Mergers)

FLE Z+—5% SHESRINEHE Lz &, 2O AE LT ANS ZIHEUNIC,
ZDOARJEDFEHIZ I T, WINEPHZ L 0 IEET 2 IO W TIMB ORI L L.
WIS DF A9 2 RALIC OV TIIAEE DXL E LT hEZz 5720,

Article 921 When a company effects an absorption-type merger, the registration
of dissolution must be completed with regard to the company that disappears
in the absorption-type merger and the registration of a change must be
completed with regard to the company surviving the absorption-type merger, at
the location of the head office, within two weeks from the day on which the

absorption-type merger became effective.

CHrax & kD F5L)
(Registration of Consolidation-Type Mergers)

FhiE —+ 2% U oSt HRa e 32581280 T, FiRGIHT L VR
LEMPMASETH D L &L, ROKFITHBIT 255 OX DT, YA FITE
DB HNS HEBLNIC, ZOREOFFEMIZEBWNT, #Frixa 0 L0 kT 524t
IZOWTIEfER OB FEE L, ik A 0HC L0 BT 2 2OV TR L OB E L
T NF R B0,

Article 922 (1) If two or more companies effect a consolidation-type merger, and
the company that is incorporated in the consolidation-type merger is a stock
company, the registration of dissolution must be completed with regard to the
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companies that disappear in the consolidation-type merger and the registration
of incorporation must be completed with regard to the company that is
incorporated in the consolidation-type merger, at the location of the head office,
within two weeks from the days specified in the following items for the
categories of cases set forth respectively in those items:
— A EVEERT 22RO THE LI LG RICH T 20OV TH
IPIEVVH
(1) if only stock companies constitute the companies disappearing in the
consolidation-type merger: whichever of the following days is the latest:
A FINE MRS —HOK LR DR
(a) the day of the resolution at the shareholders meeting referred to in
Article 804, paragraph (1);
m o Bk T O OICTHER ER S OB L ET 5 & &3, YEREO A
(b) if a resolution at a general meeting of class shareholders is required to
effect the consolidation-type merger, the day of relevant resolution;
N FHINEAEE “HOBEIC L @A IIREENHONEZ LA H —+H
ki L7c H
(c) the day on which twenty days have elapsed from the day of the notice
under the provisions of Article 806, paragraph (3) or the public notice
referred to in paragraph (4) of that Article;
= HRAEHCEVIEBET 220K TRIMELZ BT L TV D & Eid, FHNENE
B_HOHEIC L 28 EFREFHEUEOAEZ LA G +HZKmELZH
(d) if the companies disappearing in the consolidation-type merger have
issued share options, the day on which twenty days have elapsed from the
day of the notice under the provisions of Article 808, paragraph (3) or the
public notice set forth in paragraph (4) of that Article;
R OENETEROBEICE D FRNK T LIEH
(e) the day on which the procedures under the provisions of Article 810 have
been completed; or
~ RGO KV EHRT 28R EEBICLV EDTH
(f) the day decided on by an agreement between the companies disappearing
in the consolidation-type merger;
ORGP KD EET 2 BRSO TH LG RICBITH5HEOVWTR
EVH
(ii) if only membership companies constitute the companies disappearing in the
consolidation-type merger: whichever of the following days is the latest:
14 FNEFT=LHE-HOBTBEORELHETLH (RELZLEFCHET 254
HoTIL, THOEDICLD TRk T LIZH)
(a) the day on which the consent of all members referred to in Article 813,
paragraph (1) has been obtained (or, if prescribed in the proviso to that
paragraph, the day on which the procedures provided for in the articles of
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incorporation have been completed);
2 HNEFZKH CHICBWTHERNTENE+ROBEIC LD FHN/ET L
H
(b) the day on which the procedures under the provisions of Article 810 as
applied mutatis mutandis pursuant to Article 813, paragraph (2) have been
completed; or
N HREFFICEVERT 2P EEICKVEDZA
(c) the day decided on by an agreement between the companies disappearing
in the consolidation-type merger; and
= RGO EVHERT 2808 ASH L ORI THLSE A FIZED
HHDOWTIEWH
(ii1) if both a stock company and a membership company are among the
companies disappearing in the consolidation-type merger: whichever of the
days specified in the preceding two items is later.

2 U EOSHBRERHRENETOIHEICB T, It a0 L 0L 2 St Ry
2HETH DL EEF, ROBEFICHEIT L2550 SIIS L, YESFITEDDL HNDL
WEILLNIC . £ OARJE OFTEHIZ IS W T, Bk & BRI & 0 T 2 s> T
BB & L Fax e L VEBRSLT D EBHIC O TIERR L ORGZ LR T e &
AN

(2) If two or more companies effect a consolidation-type merger, if the company
that is incorporated in the consolidation-type merger is a membership company,
the registration of dissolution must be completed with regard to the companies
that disappear in the consolidation-type merger and the registration of
incorporation must be completed with regard to the company that is
incorporated in the consolidation-type merger, at the location of the head office,
within two weeks from the days specified in the following items for the
Categories of cases set forth respectively in those items:

— RGO EVHERT 22303 ASHOATH 256 KITEBIT 2OV
75‘LI/ VH
(1) if only stock companies constitute the companies disappearing in the
consolidation-type merger: whichever of the following days is the latest:
A4 FBNENSEE _HOBKEDOREZHSZH
(a) the day on which the consent of all members referred to in Article 804,
paragraph (2) has been obtained;
2 RGOS D HERT 2 SRR TAEEZBITL TV D & &id, BIINENSE
B oHOBEIC L 20 UIFREEUNHONEEZ L A0 R ZEL7-H
(b) if the companies disappearing in the consolidation-type merger have
issued share options, the day on which twenty days have elapsed from the
day of the notice under the provisions of Article 808, paragraph (3) or the
public notice referred to in paragraph (4) of that Article;
N BNEHFROBREIZEL D RN/ T LA

267



(c) the day on which the procedures under the provisions of Article 810 have
been completed; or

= FREPHCLVEBT 28EPERICEVEDZH

(d) the day decided on by an agreement between the companies disappearing
in the consolidation-type merger;

=R EUHC DV HERT 2SRRI OATH 25E RITBIT 2OV
IPIEVVH

(ii) if only membership companies constitute the companies disappearing in the
consolidation-type merger: whichever of the following days is the latest:

A4 FNE+=LFE-HOBHBEORELZRZHE (MEEELEHECHET 256
HoTIE, EHDOEDICEDTHEZKT LIZH)

(a) the day on which the consent of all members referred to in Article 813,
paragraph (1) has been obtained (or, in the cases prescribed in the proviso
to that paragraph, the day on which the procedures provided for in the
articles of incorporation have been completed);

7 FHNEFT =FZE HICBWTHERTL2HENE+ROREIC LD TR/ T L
H

(b) the day on which the procedures under the provisions of Article 810 as
applied mutatis mutandis pursuant to Article 813, paragraph (2) have been
completed; or

N FRAEIICZVEHET 2SR AEICL D ED T A

(c) the day decided on by an agreement between the companies disappearing
in the consolidation-type merger; and

= B AP X0 HEET 2 SRS L ORI St TH L 5E Bl 5I2ED
LHDOWFINEWH

(iii) if both a stock company and a membership company are among the
companies disappearing in the consolidation-type merger: whichever of the

days specified in the preceding two items is later.

(W IN 53 F D FE)
(Registration of an Absorption-Type Company Split)

FILE =5 SEPRINSEIZ LicE i3, 20 E T B b EBEINIC,
Z DOARJEDFAEHIZ BT Q%WQ/\$U%fﬁ‘%>/‘%tlétﬁéaﬁiéé%tﬁi%f0)§§§§i155l/ﬁf%5
T HMERBE O L2 YA LT 2SI OV TOEEOKFLE L
T IER B,

Article 923 When a company effects an absorption-type company split, the
registration of a change must be completed with regard to the company
effecting the absorption-type company split and the company succeeding to all
or part of the rights and obligations held by the company in connection with its
business by transfer from relevant company, at the location of the head office,
within two weeks from the day on which the absorption-type company split
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became effective.

CBrax 73 &l D % 50)
(Registration of an Incorporation-Type Company Split)

BILE S — T U EOMRKSH I EFRSHENFTHR ST Z T 2581280 T,
X DENC L VRN T 2P RASHTH D & 21X, OB BB 25505
IS L. HEAFICED D AND ZHEMUNIZ, £ ORIEDOFH{EHIZIB W T, Bk
T2 22T HOVTIHERDRRLZ L, Hraxm#ilic L VR T 5 24 >0 TR
NG E LT LR 6780,

Article 924 (1) If one or multiple stock companies or limited liability companies
effect an incorporation-type company split, if the company that is incorporated
in the incorporation-type company split is a stock company, the registration of
a change must be completed with regard to the companies effecting the
Incorporation-type company split and the registration of incorporation must be
completed with regard to the company that is incorporated in the
Incorporation-type company split, at the location of the head office, within two
weeks from the days specified in the following items for the categories of cases
set forth respectively in those items:

— o e T LSRR SHOLTH LG WRICHEIT 2 BOWTrE WA
(i) if the company effecting the incorporation-type company split is only a stock

company, whichever of the following days that is the latest:

A FNALRICHET 25 ELSOL AT, FHNEMUEE ~HORERZ DR
O H

(a) in cases other than those prescribed in Article 805, the day of the
resolution at the shareholders meeting referred to in Article 804,
paragraph (1);

2 BT & 2T T OB ER S DIRE R BT 5 L XX, YH%IREO

(b) if a resolution at a general meeting of class shareholders is required to
effect the incorporation-type company split, the day of relevant resolution;

N BNELRICBET 255G LA OLEITIE. BINEARE ZHOBEIZ L L HE
FSOXFRIGEENEOANEZ LIz G _+HER&KE L7 H

(c) in cases other than those prescribed in Article 805, the day on which
twenty days have elapsed from the day of the notice under the provisions of
Article 806, paragraph (3) or the public notice relevant in paragraph (4) of
that Article;

= BNANKFE-HOHEICLIBEMEZ T HNEIFTRTEEND D & X3,
FIEOBEIZ L D@ IIFEEBEUNEOASEZ LIZH»D +HEZ&KE L7z H

(d) if there are share option holders who are to receive the notice under the
provisions of Article 808, paragraph (3), the day on which twenty days have
elapsed from the day of the notice under the provisions of that paragraph
or the public notice referred to in paragraph (4) of that Article;
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(e) if the procedures under the provisions of Article 810 need to be carried
out, the day on which relevant procedures are completed; or

~ FEROEETOIRASHNED LA (U LRSS LR LTk o #l %
TLHEICH - T, HE L EOFHRSEE T 2MASHBERBICEIVED
H)

(f) the day decided on by the stock company effecting the incorporation-type
company split (or, if two or more stock companies jointly effect the
incorporation-type company split, the day decided on by an agreement
between relevant two or more stock companies effecting the incorporation-
type company split);

= B mE R T 52t AERStOATH LGS RICEIT S HOWTEVA

(ii) if the company effecting the incorporation-type company split is only a
limited liability company, whichever of the following days that is the latest:
A4 FENEF=LE-HOBMBEOREZGTLHE (FHELEZLEOLAEICH S TIE,

ERDEDIZL D Fhea& T LIZR)

(a) the day on which the consent of all members referred to in Article 813,
paragraph (1) has been obtained (or, in the cases prescribed in the proviso
to that paragraph, the day on which the procedures provided for in the
articles of incorporation have been completed);

7OFNE T RS CHICBWTERT BN E FROBEICL D Fhie LT
T2 b7 E & T, YREFRAET LH

(b) if the procedures under the provisions of Article 810 as applied mutatis
mutandis pursuant to Article 813, paragraph (2) need to be carried out, the
day on which relevant procedures were completed; or

N R E T AR RSN EDTZH (L oA RS EE LTk o El &
TLHEICH- T, HE LU LOFHRIE 2T 2 8RSEPERICEIVED
H)

(c) the day decided on by the limited liability company effecting the
incorporation-type company split (or, if two or more limited liability
companies jointly effect the incorporation-type company split, the day
decided on by an agreement between relevant two or more limited liability
companies effecting the incorporation-type company split); and

= FRDEE T LRHPMRASHLOERSETH L2556 M _SIZEDDLHDOW
FTEWA

(iii) if the company effecting the incorporation-type company split include both
a stock company and a limited liability company, whichever of the days
specified in the preceding two items that is later.

2 —XIFZU RS T A RS F2E 2T 5551280 T, FrxaHic

FORNT LD R O TH L L &L, ROBFITH/ITHH5EGOXFITEC, 4
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L7 auiE e 6720,

(2) If one or multiple stock companies or limited liability companies effect an

1)

=y

incorporation-type company split, and the company that is incorporated in the
incorporation-type company split is a membership company, the registration of
a change must be completed with regard to the companies effecting the
incorporation-type company split and the registration of incorporation must be
completed with regard to the company that is incorporated in the
incorporation-type company split, at the location of the head office, within two
weeks from the days specified in the following items for the categories of cases
set forth respectively in those items:
— o E T LSRR SHOLTH LG WRITHEIT 2 BOWTrE WA
(i) if the company effecting the incorporation-type company split is only a stock
company, whichever of the following days that is the latest:

A4 BINAERICHET D2HEUNOHEIZIE, FNEUERE —HOKERS DR
EOH

(a) in cases other than those prescribed in Article 805, the day of the
resolution at the shareholders meeting set forth in Article 804, paragraph
(1);

1 FEOE T OISR TEREOREL ET H & T IE, YRS

(b) if a resolution at a general meeting of class shareholders is requlred to
effect the incorporation-type company split, the day of relevant resolution;

N FHNERERICHET LA LUANOGEIZIE, FBINEAREKE HOBEIZ L 5l
FISOXFRIGEENEOANEZ LIz G ~+HEZR&KiE L7 H

(c) in cases other than those prescribed in Article 805, the day on which
twenty days have elapsed from the day of the notice under the provisions of
Article 806, paragraph (3) or the public notice referred to in paragraph (4)
of that Article;

= BNETROBREIZLD2FHEZ LRTNIERb20nE &L, YE%FEN/KET L
7H

(d) if the procedures under the provisions of Article 810 need to be carried
out, the day on which relevant procedures were completed; or

B RS EE T OASERNED A (ZLL okt it Hbfﬁﬁﬁ | %
TLHEICH - TUT, HE LU LOFHRSE Z T 2RSSR ERICEIVED T
H)

(e) the day decided on by the stock company effecting the incorporation-type
company split (or, if two or more stock companies jointly effect the
Incorporation-type company split, the day decided on by an agreement
between relevant two or more stock companies effecting the incorporation-

type company split);
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(ii) if the company effecting the incorporation-type company split is only a

limited liability company, whichever of the following days that is the latest:

A4 FBNEFT=LFE -HOKRHEORELZGIA (FHELELEOEHGIZH > T,
ERDEDITL D FRa&T LIZA)

(a) the day on which the consent of all members referred to in Article 813,
paragraph (1) has been obtained (or, in the cases prescribed in the proviso
to that paragraph, the day on which the procedures provided for in the
articles of incorporation have been completed);

2 BNEFZKHE CHIZBWTHERNTLENEHROBEIC LD FHE LT
TR e & E, YREFRAKT LH

(b) if the procedures under the provisions of Article 810 as applied mutatis
mutandis pursuant to Article 813, paragraph (2) need to be carried out, the
day on which relevant procedures were completed; or

N R E T A RSN ED A (UL oA RIS E LTk oEl &
TOHEITH - TE, Y U EoFEsH 2T 528aRSENEGEICEIVED
A)

(c) the day decided on by the limited liability company effecting the
incorporation-type company split (or, if two or more limited liability
companies jointly effect the incorporation-type company split, the day
decided on by an agreement between relevant two or more limited liability
companies effecting the incorporation-type company split); and

= HRDEE T L2HPMRASHLOERSETH L2556 M SIZEDDLHDOW
FTHEWA

(iii) if the company effecting the incorporation-type company split include both
a stock company and a limited liability company, whichever of the days

specified in the preceding two items that is later.

(BB R D B FL)
(Registration of a Share Transfer)

e Rk — 3L EoMRASHEPIRARBIEZ T 256123, RICBIT 2RO
WAV A 26 I BREBIRIC L0 RIS RAS iz on T, 2o
ARIEDOFIERIZI T, BELOBLE LRTER bR,

Article 925 If one or multiple stock companies effect a share transfer, the
registration of incorporation must be completed with regard to the stock
company that is incorporated in the share transfer, at the location of the head
office, within two weeks from whichever of the following days that is the latest:
— FBNENEE -HOKERZOWRFHEDH
(1) the day of the resolution at the shareholders meeting referred to in Article

804, paragraph (1);
Z MEBELZ T O OICHBAKRERSOWRE AT L L X SHIEOH
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(ii) if a resolution at a general meeting of class shareholders is required to
effect the share transfer, the day of the resolution;

= BNAAREE -HOHEIZL 5B IREFENEONEZ LA ~+H%Z
R L 72 H

(iii) the day on which twenty days have elapsed from the day of the notice
under the provisions of Article 806, paragraph (3) or the public notice
referred to in paragraph (4) of that Article;

W ENENGHE —HOBEIZLD2@MEZ T 5 NEHRTIEE DD & &%, [
HOKEIZ L HBHEZ L H XUXFRSGENHEHOAELZ LN Z+H A2/ L7
H

(iv) if there are share option holders who are to receive the notice under the
provisions of Article 808, paragraph (3), the day on which twenty days have
elapsed from the day of the notice under the provisions of that paragraph or
the public notice referred to in paragraph (4) of that Article;

T FHNEFROBEICLDFE LR TR 6RnE X, Y%F/R/&T L
H

(v) if the procedures under the provisions of Article 810 need to be carried out,
the day on which relevant procedures were completed; or

N HABELZ T ISR ED A (U EORAS 2 L TR L
LS EICH - T, B U ELOMRABELEL T 2SN EEBICL VD EDIZA)

(vi) the day decided on by the stock company effecting the share transfer (or, if
two or more stock companies jointly effect the share transfer, the day decided
on by an agreement between relevant two or more stock companies effecting

the share transfer).

(iRt D FL)
(Registration of Dissolution)

FILE R FENELEH &L S0 -5 CXIIHE ARG+ —FE 51D
FIUSE TOBEIC LY SR L7z & Eid, MRS, £ ORE OFTEHIC
BT, OB E L2 THIE R B0,

Article 926 When a company is dissolved pursuant to the provisions of Article
471, items (i) through @ii) or Article 641, items (i) through (iv), the registration
of dissolution must be completed at the location of the head office within two
weeks.

(Fikfot D 2 FE)
(Registration of Continuation)

FhLE +t% FEUEL+H =%, HAENZ&E -HXUIFE/NEU+EEOHEIC
K0 Stk L7z & ik, ZHEBUNIC, ZORIEDFI{EHIZI VT, fkfO G
Z LR hiE s,

Article 927 When a company continues in existence pursuant to the provisions
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off Article 473, Article 642, paragraph (1) or Article 845, the registration of
continuation must be completed at the location of the head office within two
weeks.

(THH A DXL

(Registration of a Liquidator)

FILE —+HN\E BENEEHNASRE-HE —ZICBT 2B MEERASHOBEEA L 2
Sl & XL MBO B NS ZIHBLNIZ, ZOREOFEMIZINT, KICHITL2HF
HART LR TR 67220,

Article 928 (1) When the person set forth in Article 478, paragraph (1), item (1)
becomes a liquidator of a liquidating stock company, the following matters
must be registered at the location of the head office within two weeks from the
day of dissolution:

— WHHRADKA

(1) the name of the liquidator;

= REFEREADORKA K OMERT

(i1) the name and address of the representative liquidator; and

= EEKRASHENEEASRESETHL LT, £20F

(iii) if the liquidating stock company is a company with board of liquidators, a
statement to that effect.

2 HAHNTLEERE-HEE-BSICBIT2ENERROSHOEREAN L oo & & 1T,
fERf D B 5 THEELUANIC, £ ORIEOFTEMICE N T, RICHIT 5 FHHEZBHL LR
TR B 720,

(2) When the person set forth in Article 647, paragraph (1), item (i) becomes a
liquidator of a liquidating membership company, the following matters must be
registered at the location of the head office within two weeks from the day of
dissolution:

— ERANDORA T4 PR & OERT

(i) the name and address of the liquidator;

AR SHAERET DERANORL IR (FRFEDSEZARLR2VER
AN HDEEITR D, )

(i1) the name of the liquidator representing the liquidating membership
company (limited to cases where there is a liquidator not representing the
liquidating membership company); and

= HRFLHSSHERRTDEEADIEATH L L 23, ERANOBE1THO NEH
DA o OERT
(iii) if the liquidator representing the liquidating membership company is a
corporation, the name and address of the person who is to perform the duties
of the liquidator.

3 WEREANBLINL L XL, ZHEBLUNIIC, £ORIEDFTERIZI W T, EREEN
RN H - TIH AT IS 2 FHE | FRFEDRIH - TIATES S8BT
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DEEABIL LR T IR 520,

(3) When a liquidator is appointed, the matters set forth in the items of
paragraph (1) must be registered in the case of a liquidating stock company
and the matters set forth in the items of the preceding paragraph must be
registered in the case of a liquidating membership company, at the location of
the head office, within two weeks.

4 FHIHETLEH -HOBEITRI ZHOBREIZ LD BLICHONT, FILE +EROH
EILBERE AN, REBEFERANTERF>SE2REBT DEFRANO VT, ZNENHEA
T2,

(4) The provisions of Article 915, paragraph (1) apply mutatis mutandis to the
registration under the provisions of the preceding three paragraphs, and the
provisions of Article 917 apply mutatis mutandis to a liquidator, representative
liquidator or liquidator representing a liquidating membership company.

(EHAE T OXFL)

(Registration of Completion of Liquidation)

FILE I BRAR T L L IR, ROBZFITHIT 220 RKSITE T, M
TIZED D AND THEELINIC, £ OARJEOFHEHIZIN T, ERME TORLE L2
TR B 720,

Article 929 When liquidation is completed, the registration of the completion of
liquidation must be completed at the location of the head office within two
weeks from the days specified in the following items for the categories of
companies set forth respectively in those items:

— JHEAMKASH FHELEE SHOKROH

(i) liquidating stock company: the day of the approval referred to in Article 507,
paragraph (3);

= lERFS St (BASHAUEESMICRD, ) BARAEATERE -HOKR
DR (ERNREANTFNKE-HOMEDW D HIEZEDTZHEITH > TiL, £oM
PEDILGy 256 T LT H)

(i1) liquidating membership company (limited to a general partnership
company or a limited partnership company): the day of the approval referred
to in Article 667, paragraph (1) (or, if the method of disposition of property
referred to in Article 668, paragraph (1) has been prescribed, the day on
which the disposition of property has been completed); and

= WHEREsat (BESHICRD, ) EAEANTERE -HOKREOHR

(ii1) liquidating membership company (limited to a limited liability company):
the day of the approval referred to in Article 667, paragraph (1).
BILE = +&roHEILE =+ 5% THIRR
Article 930 to Article 932 Deleted

F=H SELOER
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Section 3 Registration of a Foreign Company

(St E =D EFD)
(Registration of a Foreign Company)

FhE=1t=5% SNESHEIPFENEHERE-HOBREICL Y PO THARIZBITDRE
FrEDEEIE, ZHHEUNIZ, ROZFITEIT 256 DOXFITIE L, ¥iZk 5T
EDDHHINZIBWN T, SESHOETE LT 5780,

Article 933 (1) When a foreign company specifies its representative in Japan for
the first time pursuant to the provisions of Article 817, paragraph (1),
registration of the foreign company must be completed at the locations
specified in the following items for the categories of cases set forth respectively
in those items, within three weeks:

— BARIZEERZHR T TWRWES BARICBITL2AERE (ARIEHREZET DL
[ZBR D, LT Z OB WTRL, ) OfEFTH
(1) if no business office is established in Japan, the address of its
representative in Japan (limited to those whose address is in Japan;
hereinafter the same applies in this Section); or

= BARICEERER TGS HREETTOFTEH
(i1) if a business office is estabhshed in Japan, the location of relevant business
office.

2 HESHORTICBW T, BHRICET 2 RAfEO S T b T 5 2t ofEE
eV, BILE+—F&FE —HEAE T EELE++ &0 FH LA HUEE TOAFICHE
FTLFEHALBFLT 21T, RICHITL2FHL BT LR ITIER S0,

(2) Upon the registration of a foreign company, the matters set forth in the items
of Article 911, paragraph (3) or in the items of Articles 912 through 914 must
be registered and also the following matters must be registered, in accordance
with the same kind of company or the most similar kind of company in Japan:
—  SESEORRL O YL
(i) the law governing the incorporation of the foreign company;
= HARICBIT 2 AERE O KA K OMERT
(ii) the name and address of its representative in Japan;
= BARIZBIT RO TR G EUT 250/t ThHL L ET, H—F

WCHET D HEEDOBIEIC L D2 A EET 2051k

(iii) if the same kind of company or the most similar company in Japan is a
stock company, the method of giving public notice under the provisions of the
governing law prescribed in item (i);

W mIEICHET 258180V T, FNEFLEHE HICHET 2 HEL 2 Z L &
THLEE RRFE-HIHET 2EESRRIHYT2DORNETH HIFRIC
DWTHRFFESZEDOENZ DRMEEZZ T H - DICNERFHTH > THEBE D TE
DDHHD

(iv) in the cases prescribed in the preceding item, if the foreign company
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intends to take the measure prescribed in Article 819, paragraph (3), the
matters prescribed by Ministry of Justice Order which are necessary for
making the information contained in what is equivalent to the balance sheet
provided for in paragraph (1) of that Article available to the general public;
B FBILE=FNIUERE HOBEIC LD AETEZOWTOEDRH D & &1L, £0
TE 8
(v) if there are provisions with regard to the method of public notice under the
provisions of Article 939, paragraph (2), the provisions;
N OHIHFOEDNEFANEELANEHELTLI2EOLOTH D L XX, KRICHIT 5 FHIH
(vi) if the provisions referred to in the preceding item provide that electronic
public notice is to be the method of public notice, the following matters:
14 EBFAHFIZIVRAETRENETH DHEBRIT OV TRFFESEDOH M Ot
BT LTI ERFIHTh > THEBESTTEDLHOD
(a) the matters prescribed by Ministry of Justice Order which are necessary
for making the information to be publicly notified through electronic public
notice available to the general public; and
2 BT IEE HEROHEICLIDEDRH D L EIE, ZDOED
(b) if there are provisions under the provisions of the second sentence of
Article 939, paragraph (3), the provisions; and
t BFBHEHEOEDONRNEX L, FLE S HNAEENEOBEICL ) ERICEKT S
TEENETEETDHE
(vii) if there are no provisions referred to in item (v), a statement to the effect
that publication in Official Gazette is to be the method of public notice
pursuant to the provisions of Article 939, paragraph (4).

3 HESHD BARICER T IEERCEAT 2AMEOBE DB IZ W T, ML E
EENLE T+ -RE_HE =S FLE T _&E =0, FLa =& =CrX3IELE
FIUSREE =5 ZRET DX & 72T,

(3) With regard to application of the provisions of the preceding paragraph
concerning a business office established in Japan by a foreign company,
relevant business office is deemed to be the branch office prescribed in Article
911, paragraph (3), item (iii), Article 912, item (iii), Article 913, item (iii) or
Article 914, item (iii).

4 FRE+THEEFEAOFELEHNEILFEILE ~+LEEToRER. AESHtIZON
THEHRT D, ZOHEICEBNT, Znboed TTHEM) Ehoold T=3RE] &

[ARIEDFER] &H2DIT TARICKITZREE (HARICEFREZAT D HDITHR
Do ) OfEFTHL (HAIZE ¥ 2% T 72 AAESHICH - TE, 4iE EFTOFTE
) | EBMHAERADLBDET D,

(4) The provisions of Article 915 and Articles 918 through 929 apply mutatis
mutandis to foreign companies. In these cases, the term "two weeks" in these
provisions is deemed to be replaced with "three weeks" and the term "location
of the head office" in those provisions is deemed to be replaced with " address
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of its representative in Japan (limited to those whose address is in Japan) (or,
for a foreign company that has established a business office in Japan, the
location of relevant business office)".

5 HIFHOBUEIZ LV BELT RS FHEMIIEICENTAE L & 1T, B oHIHIT,
ZOBWHBARIZBIT OAREFICBFE LA NOERET S,

(5) When a matter that should be registered pursuant to the provisions of the
preceding paragraphs arises in a foreign country, the period for registration is
counted from the day on which the notice thereof reached a representative in

Japan.

(AARIZE T HREH OBEDOBRLE)
(Registration of Appointment of a Representative in Japan)

FILE =M% HARICEERZR T TORWANESEPES OB FLZIC A ARIZE
JOREBEHFEZHTAEDTGE (L OFEFTHI RS SN B ARIZE T HREE
OEFTH A S 5 HFLT OFERIBENICH 256 2R <, ) [ZiE, ZBEBELNIC,
ZOFMIITED T ARIZE T HREBEOFEFTHICHE T, SNESHORTE LT
TR 5700,

Article 934 (1) If a foreign company that has not established a business office in
Japan specifies a new representative in Japan after registration of the foreign
company (excluding cases where the address of the relevant representative is
within the jurisdictional district of the registry having jurisdiction over the
address of another representative in Japan), the registration of the foreign
company must also be completed at the address of the newly specified
representative in Japan, within three weeks.

2 ARICEENZHRTIANESEPHESEOBLRICARITEER 2 IR T -
Yty (£ OPFTEMABRELA S 7o 008 ZEFT O FTEH 2 B 53 2 B0 AT O & #E XA
WZHD5EER<, ) 1L, —HBUNIE, 2O T TZARIZBT 5 EEFTO
FIEHIZ BT, SAESOXRTLE LRTER B R0,

(2) If a foreign company that has established a business office in Japan
establishes a new business office in Japan after registration of the foreign
company (excluding cases where the location of the relevant business office is
within the jurisdictional district of the registry office having jurisdiction over
the location of another registered business office), the registration of the
foreign company must also be completed at the location of the newly
established business office in Japan, within three weeks.

(AARIZB T D REZEOEFTOBIRDHFLF)

(Registration of the Relocation of the Address of a Representative in Japan)
FILE -+ H5 BRIZEETZH T TORVAAESEO BRIZE T H2REEDPIHIES
FEDBRFLRNZ Z DERT & fth OB FEFT OB EE XIS ER L7 & &3, IR{ERTHIC B W
T ZHEBUNICBEEORGEZ L, FHEFTHIC O T AR LN AN E S o 5 A
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ZLRITE R b, 7L, BN SN o A ARICE T 5 EFOFETTHEZE
HET 2850 OFEEXKINICEFT 2 Bis L2 & 13, FrfEfrics W Tix, £ oEr
AR EERETIIEREY 5,

Article 935 (1) When a representative in Japan of a foreign company that has
not established a business office in Japan relocates representative's address to
the jurisdictional district of another registry office after registration of the
foreign company, the registration of relocation must be completed at the
location of the old address within three weeks and the registration of the
foreign company must be completed at the location of the new address within
four weeks; provided, however, that it is sufficient to have the relocation of the
address registered at the location of the new address when the representative
relocates the representative's address to the jurisdictional district of the
registry office having jurisdiction over the location of the address of another
registered representative in Japan.

2 BAARIZEZETN 2R T T E SR INE SO BRGR ITE ETT & OB G OB X
WANICBHE L7- & 13, HIEHIZ B W T =l BNICBiR O R GL % L, ForfEi
ICEBWTEMEB NI ESEOERFLZ LT L bewn, 27210, BilhIh
T oD E ST O FTE# 2 HE T 5 RGO OB EEX IR NI E T A B Lc L &k, B
FERIC BN TIX, ZOEERZBE L2 &2 BT EeY 5,

(2) When a foreign company that has established a business office in Japan
relocates its business office to the jurisdictional district of another registry
office after registration of the foreign company, the registration of relocation
must be completed at the old location within three weeks and the registration
of the foreign company must be completed at the new location within four
weeks; provided, however, that it is sufficient to have the relocation of the
business office registered at the new location when it relocates a business office
to the jurisdictional district of the registry office having jurisdiction over the

location of the address of another registered business office.

(AARIZB T 82T ORIE D BHGLE)
(Registration of Establishment of a Business Office in Japan)

FILE =A% HRICEERZR T TORWANES SN ES OB TLZIC HARIZE
EpaR T oL EiE, AR 2REF OEFTHIC B W T = ML E i &
RIFI2Z EEBFT L, FOEENROFIEHIZ B TIXIE LIS ANE SO %
LT iE e b7ewn, 2720, BN ARICEIT IREBEEOFEFMAZ EEES S
BELFTOEEEXINICE ER AR T2 & XX, TOEEREFITZZ & 285 T T
20 5,

Article 936 (1) When a foreign company that has not established a business
office in Japan establishes a business office in Japan after registration of the
foreign company, the registration of the establishment of the business office
must be completed at the location of the address of its representative in Japan
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within three weeks and the registration of the foreign company must be
completed at the location of the business office within four weeks; provided,
however, that it is sufficient to have the establishment of the business office
registered when it establishes a business office to the jurisdictional district of
the registry office having jurisdiction over the address of a registered
representative in Japan.

2 BARIZEENZRTITAEBSEDIESHEOBRRLRICT X TOEERZHAH LY
BlE, ZONESHEOARICBITOIRXEZORENRELL S T2 L& E2RE,
ZOEFEFTOFTEMIZE W TE = JHEUNICEERmZAS L2 2 L 255 L. BHARIZ
BT H5REHOEFTHUZ IS W TIZ LA MUNICIES OB Z LR T TR 50,
To12 L, BELDS SV 8 3T O T M A 88 3 2 B LT O B i I N2 A RIZHB 1T
REEOEFHAH D & XX, TAATOEEFZHAFH LI Z L 2R T TR 2,

(2) When a foreign company that has established a business office in Japan closes
all of its business offices in Japan after registration of the foreign company, the
registration of the closure of the business office must be complete at the
location of its business office within three weeks and the registration of the
foreign company must be completed at the location of the address of its
representative in Japan within four weeks, except if all of its representatives
in Japan of the foreign company intend to resign; provided, however, that it is
sufficient to have the closure of all business offices registered when the address
of its representative in Japan is within the jurisdictional district of the registry
office having jurisdiction over the location of the registered business office.

FHE XELOEE

Section 4 Commissioning of Registration

(FNZ X 2 BFEDOIEFE)
(Commissioning of Registration by a Judicial Decision)

BhLE=1t% WICHT 256100, SHrELEIEL. BT, Bk, Sttoxk
JE DOFTEHL 2 E#E 58 FATICZE OB EZBIE L2 T T e 720,

Article 937 (1) In the following cases, a court clerk must commission the
registration, ex officio, to the registry office having jurisdiction over the
location of the head office of the company without delay:

— RICHT DF AR DFEREBET DR EE LT & &,
(i) when a judgment upholding a claim relating to any one of the following
actions becomes final and binding:
A BIEORBRNLOWE DO 2
(a) an action seeking invalidation of the incorporation of a company;
7 RS HOKNR TR T 2R DORITOE) D 2
(b) an action seeking invalidation of a share issue after the formation of a
stock company:;
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N TR T RN CHRHITIR TRIME DS BTIR TR B IS SR e b DO TH L HE IS
B o T, Y TR TEIC DWW TOREZ ST, LT ZOHIZEBWTIH
Lo ) DORITOEZDFF R

(c) an action seeking invalidation of an issue of share options (if relevant
share options are those attached to bonds with share options, they include
the bonds concerning relevant bonds with share options; hereinafter the
same applies in this Section);

= MRASHIZB T 2 ERBOFOHAD DEYDFF

(d) an action seeking invalidation of a reduction in the amount of stated
capital of a stock company;

R AR ZICE T DHEROBITRFE L RN L OMROFFZ

(e) an action for a declaratory judgment of absence of a share issue after the
formation of a stock company;

N HRTRIMED T AL L RN T L DRER DR &

(f) an action for a declaratory judgment of absence of an issuance of share
options;

b RERSEORE L FHICOWTORELN S IGEICHBIT 5 IRICHET 55
e

(g) the following actions if matters resolved at a shareholders meeting, etc.
have been registered:

(1) BRERELOWBNIFAE LRV & UIRTRELSDORFEONENIES
WCERT D2 2B E L THRRENED THD Z L OMEROF A
1. an action for a declaratory judgment of absence of a resolution at a
shareholders meeting, etc. or invalidation of a resolution at a
shareholders meeting, etc. on the basis that the contents of that
resolution violate laws and regulations; or
(2) HERSLEOWRFEOTUE L OFF X
2. an action seeking revocation of a resolution at a shareholders meeting,
etc.;

F FOoSHOBRLOTEE L O X

(h) an action seeking rescission of the incorporation of a membership
company;

U 2tEOME O A

(i) an action seeking dissolution of a companys;

X RS O&R B OMEDF &

() an action seeking dismissal of an officer of a stock companys;

Vo R attor B oA OFF 1

(k) an action seeking removal of a member of membership company; or

T RSt O¥EBEEZBITT DB O EBPITHE UIRRMEDER DR 2

(1) an action seeking extinguishment of right to execute business or authority
of representation of member executing business of a membership company;
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= RICHET AR DT L &,
(i) when any one of the following judicial decisions is made:

A FH=EMNPARE H, Bt RE CHEIENE —RE = GBUE
SRECHEOENE —HRFE _HIZBWTHENT 56250, ) OBEICE
L —WiEfi s (MELERESRBESMEICH > Tid, BEASLZE Th 5Bk i
TS OEG) . KEE G BEAk. EREER. Z8 (BAZEES. B
ZESXTENEESDOZEEZ WD, ) | BUTERSUINKRPITR OIS 217 5 ~
EH DIEEOEA]

(a) a judicial decision on the appointment of a person who is temporarily to
perform the duties of a director (in cases of a company with audit and
supervisory committee, a director who is an audit and supervisory
committee member or other director), accounting advisor, company auditor,
representative director, committee member (meaning a member of a
nominating committee, audit committee, or remuneration committee),
executive officer or representative executive officer under the provisions of
Article 346, paragraph (2), Article 351, paragraph (2) or Article 401,
paragraph (3) (including the cases where it is applied mutatis mutandis
pursuant to Article 403, paragraph (3) and Article 420, paragraph (3));

2 HENELEFIULEENEICBWTHERT 8 = F W ANEE ZH OIS N E/\+
SHREAEICBWTEMNT 2E =0 H+—&E _HOBEIZ L 2 —RlEFR A U
REEFENOWHE 1T 5 NEZOBLOEH (REE “HE—FITHET 583
whr<, )

(b) a judicial decision on the appointment of a person who is temporarily to
perform the duties of a liquidator or representative liquidator under the
provisions of Article 351, paragraph (2) as applied mutatis mutandis
pursuant to Article 346, paragraph (2) or Article 483, paragraph (6) as
applied mutatis mutandis pursuant to Article 479, paragraph (4)
(excluding the judicial decision prescribed in paragraph (2), item (i) of the
following Article);

N A AT T D EBH 2 B0 T ECH] (R A 5 IRUE T D B & R
<o)

(c) a judicial decision revoking the judicial decision set forth in (a) or (b)
(excluding the judicial decision prescribed in paragraph (2), item (ii) of the
following Article);

= HEAXIARBEEAS L ITEER S RET DERANOBESUIEE
DFH B T EHH REFE _HE =S ICHET 282 BR<, )

(d) a judicial decision revoking a judicial decision on the appointment or
selection of a liquidator, a representative liquidator or a liquidator who
represents a liquidating membership company (excluding the judicial

decision prescribed in paragraph (2), item (iii) of the following Article); or
B IERNOEEORN (REH ZHFEN SR ET 2 2R, )
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(e) a judicial decision on the dismissal of a liquidator (excluding the judicial
decision prescribed in paragraph (2), item (iv) of the following Article); and
= WIS EHMBHEE LT & &,
(iii) when any one of the following judicial decisions becomes final and binding:
A BRI DA & B T
(a) a judicial decision revoking the judicial decision set forth in (e) of the
preceding item; or
2 HNE RS —HOBEID LD SO AT 5
(b) a judicial decision ordering the dissolution of a company under the
provisions of Article 824, paragraph (1).

2 HFNE ZHERE-HOBEIC X DAESEO A ARITE T L G| Ok D EE 1L
EEOME LM T D2 PHEE Lz & &3, BHFrELEIL, BT, Bz,
ROEZ T DINESAEDOXFITIE UL Mi%S S ED 2 M2 BES 2 85ATICZ
DBEFLAI/IE LRI HITR B0,

(2) When a judicial decision ordering the prohibition of a foreign company's
continuous transactions in Japan or closure of its business office in Japan
under the provisions of Article 827, paragraph (1) becomes final and binding, a
court clerk must commission the registration, ex officio, to the registry office
having jurisdiction over the locations specified in the following items for the
categories of foreign companies set forth respectively in those items without
delay:

— BAARZEETZRITTORUVINESE BRICBITLIARE (ARIEFRZAT
2HDIZIRD, ) OEFTHE

(i) foreign company that has not established a business office in Japan: the
address of its representative in Japan (limited to those whose address is in
Japan); and

— BARICEERZRT TV OSNESE YREE KT OFTEH

(ii) foreign company that has established a business office in Japan: the
location of relevant business office.

3 WROBFIT HF ANARDFEREZBET DR HEE Lo Hma i, BHprET
B, BT, B, BEORIEOFEM 2 B8 5 BGLATIC %A T ITED
HBFEEIE L 2T NIE e 520,

(3) If a judgment upholding a claim relating to the actions set forth in the
following items becomes final and binding, a court clerk must commission the
registrations specified respectively in those items, ex officio, to the registry
office having jurisdiction over the location of the head office of each company
without delay:

— DEOMBEE OB OFF A AL R O SISOV T OMEEL D B EE M O
B 5T DT DN TOEIE O G

(1) an action seeking invalidation of an entity conversion of a company:
registration of dissolution with regard to the company after the entity
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conversion and registration of restoration with regard to the company
effecting the entity conversion;

= RtEORINE OB O X WINE RS 2 RIS OV TOEE DKL
OWILA PRI K0 BT D 24D W T ORIE OB ED

(i1) an action seeking invalidation of an absorption-type merger of a company:
registration of a change with regard to the company surviving the
absorption-type merger and registration of restoration with regard to the
company disappearing in the absorption-type merger;

= SHOFREOEDOF A AL VR 22OV TOMR D
LK O A P L 0 IHIT 2 2> T oEIE O BFD

(iii) an action seeking invalidation of a consolidation-type merger of a company:
registration of dissolution with regard to the company that is incorporated in
the consolidation-type merger and registration of restoration with regard to
the companies disappearing in the consolidation-type merger:;

W ARG EIOE DO 2 WL E 23 52t M YA £ DO FIEITH
L CHT 2HERIZH O T —H &2 M0 bk T 2 2 IO TOERED
AL

(iv) an action seeking invalidation of an absorption-type company split:
registration of a change with regard to the company effecting the absorption-
type company split and the company succeeding to all or part of the rights
and obligations held by relevant company in connection with its business by
transfer from the company:;

T SO STRIOESOF X HERDE E T DI OV T O HOBRF K U
BAENT &0 BT D BHIT OV T OfFE D B EL

(v) an action seeking invalidation of an incorporation-type company split:
registration of a change with regard to the company effecting the
incorporation-type company split and registration of dissolution with regard
to the company that is incorporated in the incorporation-type company split;

N HRASHORASZHOEDDOFF 2 HRASLHE T oA St GBEEANA+HNEE
—HHFHNUSICHIT HFHHIZOWTOEDDH 5L HITRD, ) KO E T 5
KA ORITHRAN O 2L TG T 5 2T O N TOE R DHG

(vi) an action seeking invalidation of a share exchange of a stock company:
registration of a change with regard to the stock company effecting the share
transfer (limited to cases where there are provisions on the matters set forth
in Article 768, paragraph (1), item (iv)) and the company acquiring all of the
issued shares of the stock company effecting the share transfer;

t HASHOMABIEOEY) O 2 HABIEL T IHRASH (BFLtett =55
—HENFITHIT 2 FHICOWTOED B D HGHICRD, ) IZONTOEHEDER
LK ORI L0 8RS D RS T DWW T ORI D B 5T

(vii) an action seeking invalidation of a share exchange of a stock company:
registration of a change with regard to the company effecting the share
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transfer (limited to cases where there are provisions on the matters set forth
in Article 773, paragraph (1), item (ix)) and registration of dissolution with
regard to the stock company that is incorporated in the share transfer; and
N RASHOMRAZS OB DOFF 2 KA RS IO N TOEEDEF
(viil) an action seeking invalidation of a partial share exchange of a stock
company: registration of the change with regard to the parent company
resulting from a partial share exchange.

(FERNE BB 2 #HNC K 5 BFLDIBFE)

(Commissioning of Registration by a Juridical Decision Concerning Special
Liquidation)

FILE =+N\SG ROKFZIEIT 25120, HHrERLEIL, BHET, B, F
BRI OARE OFTER 2 5 iE T 2 BN YA FICED D BRLE B LT
T 6700,

Article 938 (1) In the cases set forth in the following items, a court clerk must
commission the registrations specified respectively in those items, ex officio, to
the registry office having jurisdiction over the location of the head office of the
liquidating stock company without delay:

— FERNERBIMEOMA N D o7 b & FERNERE B OB

(1) when an order to commence special liquidation is issued, registration of
commencement of special liquidation;

= OFNERBBOMATERD T RENHE LT L& FrallERE G OTUE L 0%
AL

(i1) when a ruling to revoke an order to commence special liquidation becomes
final and binding, registration of revocation of commencement of special
liquidation; and

= FRNEREKE OWREDHEE Lc & & FERNE RS OB

(iii) when a ruling to conclude special liquidation becomes final and binding,
registration of conclusion of special liquidation.

2 WIHBITH25610F. BHFELE L, BT, B, HEKRSHoOARED
FTEM 2 Bl 28NS E OB ZR/IE L 2T IE R 5720,

(2) In the following cases, a court clerk must commission the registration, ex
officio, to the registry office having jurisdiction over the location of the head
office of the liquidating stock company without delay:

— FRNERABRZRICBIT 2 NE EHILEENEICB W THERT 25 =5l +K5%
BB E N ZRBANEICB W CHERT 2E -+ —&E _HOHEIZ
£ 2 —FHER A IINEE RN DI 21T 5 XEFDRMEOEHBH -T2 & &,

(1) when the court makes a judicial decision on the appointment of a person
who is temporarily to perform the duties of a liquidator or representative
liquidator under the provisions of Article 351, paragraph (2) as applied
mutatis mutandis pursuant to Article 346, paragraph (2) or Article 483,
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paragraph (6) as applied mutatis mutandis pursuant to Article 479,
paragraph (4) after the commencement of special liquidation;

=R OEHEROETER N D o7 L &,

(i1) when the court makes a judicial decision revoking the judicial decision
referred to in the preceding item;

= FeRNERBAMEEICIBT DIEHR AN SUIARIE R AN OB SUTRE O 2 0 1H
HHUNH T & %,

(iii) when the court makes a judicial decision revoking a judicial decision on the
appointment or selection of a liquidator or representative liquidator after the
commencement of special liquidation;

M ReREREBRAAR ICIB T DIER AN DEOEH R -7z & &,

(iv) when the court makes a judicial decision on the dismissal of a liquidator
after the commencement of special liquidation; and

T AT OFEM A EY E TS HE L& &,

(v) when a judicial decision revoking the judicial decision referred to in the
preceding item becomes final and binding.

3 WITHEIT 55 ETIE, BHATELEIE, BT, B, S%RELAS DXL L
IEEE L 722 T id e 720,

(3) In the following cases, a court clerk must commission the registration of the
relevant provisional order, ex officio, without delay:

— {HAMRASHOMEICE T 2HEMTRILINTZ S DI LS L E M55 —H X
35 _HOBUEIC L D REL B H -T2 & &,

(1) when the court issues a provisional order under the provisions of Article 540,
paragraph (1) or (2) concerning a right which is categorized as the property
of the liquidating stock company and which is registered; and

OB OH DHEFNCEI LS I E MU AR U EHOMUEID K D REL
Holo b x,

(i1) when the court issues a provisional order under the provisions of Article
542, paragraph (1) or (2) concerning a registered right.

4 FTEOBEIL, FHEICHE T 2 RBLSOEFR L ITBHE LB H - 7286 33
IR B DN ) B RS T2 R ITOWTHER T 5,

(4) The provisions of the preceding paragraph apply mutatis mutandis to cases
where a provisional order as prescribed in that paragraph is changed or
revoked or if such a provisional order becomes ineffective.

5 HIHOBEIL, BEOH DHHEFNICOWTHERT D,

(5) The provisions of the preceding two paragraphs apply mutatis mutandis to
registered rights.

6 RIFHEHOBEIL TOME EFShnboxkRE, BNE + 5E - HOBE
&2 BARICH D AERADOMPEIC O TOIFERICHOWTHEMT 5,

(6) The provisions of the preceding paragraphs apply mutatis mutandis to the
liquidation of a foreign company's property in Japan under the provisions of
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Article 822, paragraph (1), excluding those that are not applicable by their
nature.

BHE N
Chapter V Public Notice
F—E KA

Section 1 General Provisions

(LD RNET7E)
(Method of Public Notice of a Company)
FILE =+ ST, &5 HEE LT RICBIT L HEONTINZERTED D
ZEMTED,
Article 939 (1) A company may prescribe any one of the following methods as the
method of public notice in its articles of incorporation:
— H#WRIZEET 55k
(1) publication in Official Gazette;
= WFRICE T o EH e T 5 B PP RIS T 5 Tk
(i1) publication in a daily newspaper that publishes matters on current affairs;

or

= EIreE
(ii1) electronic public notice.

2 SAESHIE. AEFFEE LT, BEAFICET 2 FIEOWTANEED D EMRT
ERAR

(2) A foreign company may prescribe any one of the methods set forth in the
items of the preceding paragraph as the method of public notice.

3 /\/’Fil FAE SN E - =S BT D HEEANERIELE TR EZED LA

BTRAEEAEFIEETOEEEODNITREY 5, ZOHAICEWTIL, FiRED
fﬂ@@%’:%f&b‘$ﬂﬂ Ko TE %Aﬁb EANEETHZENTERWGAEDORNET
EE LT, REE 5 XIE _F BT 2 HEOWTUNEED DL LINTE D,

(3) If a company or a foreign company prescribes to the effect that the method set
forth in paragraph (1), item (iii) is to be the method of public notice, it is
sufficient to prescribe to the effect that electronic public notice is the method of
public notice. In these cases, the method set forth in item (i) or item (ii) of that
paragraph may be prescribed as the method of public notice for cases where it
1s unable to give public notice by way of electronic public notice due to an
accident or other unavoidable circumstances.

4 —HEXIEE ZHOBEIL LD ED N RS E SO NEFIEL, F-H

770375% LT 5,

(4) The method of public notice of a company or a foreign company that does not
have the provisions under the provisions of paragraph (1) or paragraph (2) is
the method referred to in paragraph (1), item ().
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(B 1IN D /N5 R )
(Public Notice Period of Electronic Public Notice)

FhEl+R HRASHEXERISHEPEFAEICLY ZOBEROBREICL 28 E 2T
LHEITIE. OB ST 28 EDXFITIE T, HESETITED D H ETOR, ik
ML TEFAEFICEILIAEEZ LRITER G20,

Article 940 (1) If a stock company or a membership company gives public notice
under the provisions of this Act by way of electronic public notice, it must give
public notice by way of electronic public notice continuously until the days
specified in the following items for the categories of public notice set forth
respectively in those items:

— ZOEHEOBEICLVERED HO—EOHIRANCAL LT iZz b2 ngaic

BT OUEANE YEFEDOH

(1) public notice if the public notice must be given a certain period prior to a
specified date pursuant to the provisions of this Act: the specified date;

ZOEMNENARFE-HOBREICL AT FHEOERKFERS OO B % LF %
i3 % H

(ii) public notice under the provisions of Article 440, paragraph (1): the day on
which five years have elapsed from the day of the conclusion of the annual
shareholders meeting referred to in that paragraph;

= RNEICEDDOIHRNICEBELZRRD LN TELEDOAE DA i1k Sl b
H

(iii) public notice to the effect that objections may be stated within the period
specified in the public notice: the day on which the period has elapsed; and

W Ai=5cBiT 28E5ORAE BN EORKEE —EH 2 mI 50

(iv) public notice other than that referred in the preceding three items: the day
on which one month has elapsed from the start of relevant public notice.

2 SNESHEPEFAEICIVFENEFEE -HOBREIZLIL2AEET 2561213,
FEOFHROKMEO BB AFE LW T 5 HETOM, ML TETFAEFICL2AEE
LT IE R B72auy,

(2) If a foreign company gives public notice under the provisions of Article 819,
paragraph (1) by way of electronic public notice, it must give public notice by
way of electronic public notice continuously until the day on which five years
have elapsed from the day of the conclusion of the procedure referred to in that
paragraph.

3 HI_HOBLEIZ»IDLT, ZNHOHEICL Y EFAEICEK 6A¢%L@Thi
ROV (LT ZoFEIZBWT TAEHR] 2o, ) TatHoTEr (REE
BOFEPRMIEZZT 5 2 LN TE DIRBITEPNAF R L OIRIEL %ﬂm&m:a
Lol 2 E T ZDOFWMBZORBEBIZE PN HHEINTZEEWNS, UFZD
HIZBWTRH LU, ) DELTZHEAEICTBNT, ROWTIZHZYTLHE XL, £OA
HOPWHIT, BEXEDN N E L KT S 720,
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(3) Notwithstanding the provisions of the preceding two paragraphs, if an
interruption of public notice (meaning that the information, which was made
available to the general public, is no longer made available or that the
information has been altered after being made available to the general public;
hereinafter the same applies in this paragraph) occurs during the period in
which public notice was to be given by way of electronic public notice pursuant
to these provisions (hereinafter referred to as the "public notice period" in this
Chapter), if all of the following conditions are met, that interruption of public
notice does not affect the effects of relevant public notice:

— ANEOFWNRETDHZ EICOZ RN EBE THOHOEKRZIBEN 20N & TS
[CIESZRFRNHD L,

(1) the company acts in good faith and without gross negligence without gross
negligence or the company has justifiable grounds with regard to the
occurrence of the interruption of public notice;

NEOHMNECTEREROGFHDBAEHMO+20—2BA N2 &,

(i1) the total time during which the interruption of public notice has occurred
does not exceed one-tenth of the public notice period; and

= REBRAEOFEINAE T LB BESCHIIEDE, AEOFWEINA Uz
REE e A OFr ONEF 2 G AEIF L TaE L2 &,

(iii) promptly after learning about the occurrence of the interruption of public
notice, the company has given public notice of that fact, the time when the
interruption of public notice occurred and the details of the interruption of
public notice by appending the information to the relevant public notice.

B ETAERERE

Section 2 Electronic Public Notice Investigation Body

(BTN ERA)
(Electronic Public Notice Investigation)

BILEN+—%  ZOEREXIIMOEROBEIC LD 0E CEMNEN+H&E —HOBE
LR EZRS, LFZOHICBWTHLE, ) ZEFAEICEY LED L3584t
X, AT, SEKAEORNETHLIFERNPARELBOEPRMEEZZ T L2 LN
TEXDRBEBIZEIPNLTNDINE I MIIONWT, IEBEASTTEDDLEZAICLY, EK
RKEORGRAEZ T - (LT Zofiicis T &K 2vwo, ) ioxtl, k%
179 2 E&ERD2TNIT R B 720,

Article 941 A company that intends to give public notice under the provisions of
this Act or another Act (excluding the public notice under the provisions of
Article 440, paragraph (1); hereinafter the same applies in this Section) by way
of electronic public notice must request a person who has been registered by
the Minister of Justice (hereinafter referred to as an "investigation body" in
this Section) to carry out an investigation as to whether the information
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contained in relevant public notice is being made available to the general
public during the public notice period, pursuant to the provisions of Ministry of

Justice Order.

(B g%)
(Registration)

FILEMA 5 AiRORE (LT ZOMICBWTHIZ TRE Lo, ) id, FED
REICL DA (LT ZofilcsnT MEFAERE] Lo, ) 21782 LT2%F
DHFFEICEVITI,

Article 942 (1) The registration referred to in the preceding Article (hereinafter
simply referred to as the "registration" in this Section) is made through an
application by a person who intends to conduct the investigation under the
provisions of that Article (hereinafter referred to as the "electronic public
notice investigation" in this Section).

2 BEAEXT LD LTDEIL EHELHREL THS TED DO FEE 2 M LT
TR 6700,

(2) A person who intends to obtain the registration must pay a fee to the amount
specified by Cabinet Order by giving consideration to the actual cost.

(RA&=EH)

(Grounds for Disqualification)

FBILEN+=% ROWVWTANTHEET 2HFIE, BREZITLZENTER,
Article 943 A person who falls under any one of the following categories of
persons may not obtain the registration:

— ZOFOBER L ATBEERRMEE (B Z+ FEEEEa =1+ _7%) Bt
CAROMWFE I, e B HEE 50 258 FEE O AR HARKO N HERIHE,
AREFHEESE =+ NS0 ZFHEARELOE =+ M50 4 =FHMNHE, HEETE
FHLAE (B P =R as) B HNRERE, KEEBRMEE (1
Fn =4 =AREHE —m N+ —0r) BE AR OMEIIE, TUIMeEE R A
(A UREEEEEN+—5) FH =5 tmE (W KEEORBICEET 5
A (MM FUEEEE e - 5) 8RR NS /e ZE MR O /A& I B4
LR (WA=t ZFEEREEE N\ +I5) BHEO - =F _H R OHENHERE
THICBWTHENT 2825, ) L i E (W IEERE )
F=TEo ZFNERE (FREFN =45 =5 N AME I L DRSS
DIBNFIZET DiEE (BRI —FEEENRHRT) FAHERE ZmE, N
+RFE-HLOFENZLKE _HIIBWTHERNT 25625, ) . MEMAERR
MetE (WM +HFEERFEEHEE) BLtREE =5, sisFEts (B
THAEEREEILEES) B0 ZERE, tEREMAE LE (ER SR
IR —H ) B NI, M I E (BB - ARk
B_EH =TI B —FELE, ITERELE (B S ANEEEENS) B =
FOZ+0 ZFHARNHE, BREFELAOCREENCET 2EER (B HAREEERES
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NHN7=) FHoFHEHE H (FESLE T LRICBWTHERTLIHGE2ET, ) &
OFEENAREo ZHNE, B EEEN+N\Eo+Iuo 5RE (RESF UL
FZOTEZHICBWTHERT 256250, ) | EHeREE (I ZHNEEE
BoE =1\ ) ENFEROMNENIE, #WHARGNE (B - EFEEREE —E
NtIusm) FHHEEEARE (FAEFHILEORNICBWTHERT G625, ) |
fUNBEERE RAEE (W EEEREE =N HA5) BLHLRERHE, 77H
VA (R A VEERSE a3+ E5) Bt —RoUFENE, Eihrseii e
5 (B =HAREERE N —5) BHREE/NE, REEMRGERRE (=
FARFERE EUE) HUHNSEO =FHHE (FEFHU+ N\ FoFEEEIZB W
TERT G ET, )« kBRI H E (N =FEEEFEN ) 5
“HEEO =0 ZFARE, FREATE (BRI =FEEE =N E) FSEK
O, SATEREN LSO 8 T, REBREEE CEREHEEREELS) B
ANHEROZROE _EHHERFE =W, EEORIMIZET ERE CERHFIEE
FEIE) HEILHUSEFHENE, fpEEE CER+ FEEREEN ) FHhE+=
SO TR, BB RA L CERR T ZAAEARFE I =) FBIvHREo ZEN
H, EREEERLHERFEANHE, —EMEAKLO—RMEE NCET 2 ERE =
Bt =0 NCERRFICET 2EE CER S+ —FERE L+ uE) B o+5%
FIIE, HA+—FKFELCEHEOEA+ =50 "+FLE (LITZoHicsnT [E
FREBBRHE] LHBHT L, ) CBWTHERTLIENLE L+ EEE —HOHEX
X O OHEIZES < MFIEKR L, §lell EOJHITE b, Z0HITE KD
D, FHITEX2 T D 2 LR Ro o A AR Z R LW

(1) a person who has been sentenced to a fine or a severer punishment for the
violation of the provisions of this Section or the provisions of Article 955,
paragraph (1) as applied mutatis mutandis pursuant to Article 97-4,
paragraph (5) of the Agricultural Cooperatives Act (Act No. 132 of 1947),
Article 50-2, paragraph (10) and Article 66-40, paragraph (6) of the Financial
Instruments and Exchange Act, Article 34-20, paragraph (6) and Article 34-
23, paragraph (4) of the Certified Public Accountants Act, Article 26,
paragraph (6) of the Consumer Cooperatives Act (Act No. 200 of 1948),
Article 126-4, paragraph (5) of the Fisheries Cooperatives Act (Act No. 242 of
1948), Article 33, paragraph (7) of the Small and Medium-Sized Enterprise
Cooperatives Act (Act No. 181 of 1949) (including the cases where it is
applied mutatis mutandis pursuant to Article 20 of the Export Fisheries
Promotion Act (Act No. 154 of 1954) and Article 5-23, paragraph (3) and
Article 47, paragraph (2) of the Act on Organizations of Small and Medium
Sized Enterprises (Act No. 185 of 1957)), Article 30-28, paragraph (6) of the
Attorneys Act (Act No. 205 of 1949) (including the cases where it is applied
mutatis mutandis pursuant to Article 43, paragraph (3) of that Act and
Article 67, paragraph (2), Article 80, paragraph (1), and Article 82,
paragraph (3) of the Act on the Handling of Legal Services by Foreign
Lawyers (Act No. 66 of 1986) ), Article 55, paragraph (3) of the Ship Owners'
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Mutual Insurance Union Act (Act No. 177 of 1950), Article 45-2, paragraph
(6) of the Judicial Scrivener Act (Act No. 197 of 1950), Article 40-2,
paragraph (6) of the Land and House Investigator Act (Act No. 228 of 1950),
Article 11, paragraph (9) of the Commodity Futures Act (Act No. 239 of 1950),
Article 13-20-2, paragraph (6) of the Administrative Scrivener Act (Act No. 4
of 1951), Article 25, paragraph (2) of the Act on Securities Investment Trust
and Securities Investment Corporations (Act No. 198 of 1951) (including the
cases where it is applied mutatis mutandis pursuant to Article 59 of that
Act) and Article 186-2, paragraph (4) of that Act, Article 48-19-2, paragraph
(6) of the Certified Public Tax Accountant Act (including the cases where it is
applied mutatis mutandis pursuant to Article 49-12, paragraph (3) of that
Act), Article 87-4, paragraph (4) of the Shinkin Bank Act (Act No. 238 of
1951), Article 15, paragraph (6) of the Export and Import Transaction Act
(Act No. 299 of 1952) (including the cases where it is applied mutatis
mutandis pursuant to Article 19-6 of that Act), Article 55, paragraph (5) of
the Loan Security Act for Small and Medium Sized Fishery Industry (Act No.
346 of 1952), Article 91-4, paragraph (4) of the Labor Bank Act (Act No. 227
of 1953), Article 16, paragraph (8) of the Research and Development
Partnerships Act (Act No. 81 of 1961), Article 48-3, paragraph (5) of the
Agricultural Credit Guarantee Insurance Act (Act No. 204 of 1961) (including
the cases where it is applied mutatis mutandis pursuant to Article 48-9,
paragraph (7) of that Act), Article 25-23-2, paragraph (6) of the Act on Public
Consultants on Social and Labor Insurance (Act No. 89 of 1968), Article 8-2,
paragraph (5) of the Forestry Partnership Act (Act No. 36 of 1978), Article
49-2, paragraph (2) of the Banking Act, Article 67-2 and Article 217,
paragraph (3) of the Insurance Business Act (Act No. 105 of 1995), Article
194, paragraph (4) of the Act on Securitization of Assets (Act No. 105 of
1998), Article 53-2, paragraph (6) of the Patent Attorney Act (Act No. 49 of
2000), Article 96-2, paragraph (4) of the Norinchukin Bank Act (Act No. 93 of
2001), Article 57, paragraph (6) of the Trust Business Act, Article 333 of the
Act on General Incorporated Association and General Incorporated
Foundation, and Article 20, paragraph (4), Article 61, paragraph (7), and
Article 63-20, paragraph (7) of the Payment Services Act (Act No. 59 of 2009)
(hereinafter collectively referred to as the "electronic public notice related
provisions" in this Section) or the violation of an order based on the
provisions of this Section and where two years have yet to elapse from the
day on which the execution of the sentence has been completed or the
sentence has become no longer applicable;

FILE ETHEOFEIC LV BEL IV EI N, TOHHH L O H 26 42 Bl
L7aWnag

(ii) a person whose registration has been rescinded pursuant to the provisions
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of Article 954 and where two years have yet to elapse from the day of the
rescission; or

= EANTHhH- T, ZOEBELITHHES (PiFE, Ikk, #UTXR., EBZ2HITT S
#HE, BEFALIEEER I INLIZETIEZ VS, HhLalt+EtRizlsnT
LT, ) DI)BICHTI = HZDONTINIHELYT 5L HLHD

(ii1) a corporation where the directors, etc. engaged in the business thereof
(meaning directors, executive officers, members executing business,
inspectors, company auditors or persons equivalent thereto; the same applies
in Article 947) include a person who falls under any one of the preceding two

items.

OB g FE 1)

(Registration Standards)

FILEMNMUSE EEBRER, FLEl+ 458 - HOBEIZ LD BEkZ B L&D,
KIHGT DEAFOFTNTITHAE L TWD & &, ZOREZ LTI R6R0, 2
DFEITBN T, BEITE L THERFRIL, EBEETTED D,

Article 944 (1) When a person who has filed an application for a registration
pursuant to the provisions of Article 942, paragraph (1) satisfies all of the
following requirements, the Minister of Justice must complete the registration
of that person. In these cases, the necessary procedures concerning a
registration are prescribed by Ministry of Justice Order:

— BFALMEICKLELREFIEER (A NEELGT, UTZOFICBWTH
Lo ) kU7 ur7 T n (BFHERICHT2ES TH-o T, —ORRE/L T &N
TEHEoiClBbGoanlcbDz ), UTZOZIZEBWTHL, ) Th-oTKR
BT 2B DT RXTIEET 2D HVWTEFAEHEZITI DO THDL Z L,

(i) the person carries out the electronic public notice investigation by using the
computers (including input-output devices; hereinafter the same applies in
this item) and programs (meaning instructions given to a computer,
combined so as to obtain a certain result; hereinafter the same applies in this
item) necessary for the electronic public notice investigation, which satisfy
all of the following requirements:

A4 YEETFIHEEBLAOY T 0 7T AREFRAFICLVAEINTWDIEFRE A ¥
—3y FEFIHLCHET 22N TELILDTHD Z &,

(a) relevant computers and programs allow users to inspect, through the
internet, the information that is publicly notified by way of electronic
public notice;

2 MEEFAEEE LT oMk 2R ABE L, B L ITN%E
FRHREBICEBOFE®RE L IIARERESZ LA, IIZOMOFIEZED | 4
P RHEBICE A BRI O NEEELE S SJUIEM BICKT 281E%
SELZEESTEDICHEREIHELONLTND Z L,

(b) necessary measures are taken for preventing persons from making
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relevant computers fail to operate in accordance with the purpose of use or
making them operate against the purpose of use by damaging relevant
computers or an electronic or magnetic record to be used by the computers,
giving false information or wrongful instructions to the computers or any
other method;

N BFETREEBE N0 T AREOETNEREZITO MM EZE L TYHE
FTRBEEICAD ENTHERLE ST RNCA ¥ —3y &AL TRt Z % T
TERERfF T DML AL TS Z L,

(c) relevant computers and programs have the function of preserving the
information and instructions that have been input into relevant computers
and the information received through the internet throughout the period of
carrying out the electronic public notice investigation; and

= OEBIAERELZEIEICATO RO ERERGIENED LN TS Z L,

(ii) the necessary implementation method for carrying out the electronic public
notice investigation appropriately has been prescribed.

2 BRERE. REREBRREEICRICEBIT FHEEZTHE L, IRHLTTo2b0 LT 5,

(2) The registration is to be completed by stating or recording the following
matters in the investigation body register:

—  BEFEH B KORERE S

(i) the date of the registration and the registration number;

OB E T TEH O R ATAFR R OEFIE NZEANIZH > TiE, T0oREFTOK

4

(ii) the name and address of the person who obtained the registration, and in

the case of a corporation, the name of the representative thereof; and

= BEEZTTENETREREZT O FEATOPTEM
(iii) the location of the place of business where the person who obtained the

registration will carry out the electronic public notice investigation.

OBk D T 3Hr)
(Renewal of Registration)

FhEEIE BEIE, ZF2 FoR20VBG TEDLIHM I LICE0EH 2% T 7207
i, ToHMoRBIZE > T, 2o hERD,

Article 945 (1) Unless a registration is renewed at an interval of not less than

three years as specified by Cabinet Order, it becomes ineffective by the
expiration of the period.

2 HI=FROBUEIL, RTEOBEROFHICOWTHEMRT 2,
(2) The provisions of the preceding three Articles apply mutatis mutandis to the
renewal of a registration referred to in the preceding paragraph.

(AT D FHE)
(Obligation of Investigation)
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FhLEMAARSE AKX, EFAEFHELZITY) 2 ek bz Eid, EYRH
M omaahiREs, BTAEMEZITORITNER LR,

Article 946 (1) When being requested to carry out an electronic public notice
investigation, an investigation body must carry out the electronic public notice
investigation except if there are justifiable grounds.

2 AKX, AFEIE, o, EEENTED DL HIEICLVEFAERELZITDRT
TR B,

(2) An investigation body must carry out an electronic public notice investigation

i

fairly and by the method prescribed by Ministry of Justice Order.

3 AW, ETrAETRELITOLAICIE. EBEASTTEDDLLEZAICKY, &
NEREEITOZL2ROEE LLTFZofIcBWT AL E] Lo, ) OF
5EDOMOEBFE D TED D FHAEBREICHE LR2TE R 50,

(3) If an investigation body carries out an electronic public notice investigation,
the investigation body must report to the Minister of Justice the trade name of
the person who has requested the electronic public notice investigation
(hereinafter referred to as the "investigation entruster" in this Section) and
any other matters prescribed by Ministry of Justice Order, pursuant to the
provisions of Ministry of Justice Order.

4 AR, ErAEHEORENR RS, WEAZRFEICH LT, BEBEETTEDD
EZAITED YHETAEFAEORKRL WAL 2T 5720,

(4) An investigation body must, without delay after an electronic public notice
investigation, notify the investigation entruster of the results of the electronic
public notice investigation, pursuant to the provisions of Ministry of Justice
Order.

(BEFAERELITO LN TERVEGE)
(Cases Where an Electronic Public Notice Investigation Is Unable to Be
Carried Out)

FEhuEl+tE MERREIZT. RIBITL2FOEFAEFICLDAEUIZOHEE LLIE
ZOHEENETANHFICLL2AEICEE LIEGAE L L UEBA DT TEDLIGAICET
HUHANEITHONWTIE, EFAERELZITI 2N TER,

Article 947 An investigation body is unable to carry out an electronic public
notice investigation with regard to public notice given by any one of the
following persons by way of electronic public notice or with regard to the public
notice in the cases prescribed by Ministry of Justice Order as those where the
persons or directors, etc. thereof were involved in the public notice given by
way of electronic public notice:

—  HRLIH AR

(1) the relevant investigation body;

O HUREREPIMRASHETH 250108 T 2B S . CYGAAKRE £ ot
ET Ozt Z VD, )
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(ii) the parent stock company (meaning a stock company which has the
relevant investigation body as its subsidiary company) if the relevant
investigation body is a stock company;

= HFESEIME (BEZERICEOVWTNNTHoTeEFEEET, KRFIZEBWTIH
Co ) DNUZHEMBEOBEEILOLHEN 00— 2 2 DIEN

(ii1) a corporation whose directors, etc. or employees (including those who have
been in either of the positions within the past two years; the same applies in
the following item) constitute more than half of the directors, etc. of the
relevant investigation body; or

M BEEEEIRE D O HITYEMHEKRE (EATHL DR, ) TNt
BB DRIMELZE T OEHEENTENLTWVDIEAN

(iv) a corporation whose directors, etc. or employees include the relevant
investigation body (excluding one who is a corporation) or a director, etc.
having the authority of representation of the relevant investigation body.

(FEFTOEEDHH)
(Notification of a Change in the Place of Business)
FILEEH NS RERRIX. EFAEHELITO FEETOFEMEZEETE L LS LT 5
EXIT, AR LE D LT 5 HO ZHEMETE TIZ, IEBKEICHETHERTIER B0,
Article 948 When an investigation body intends to change the location of the
place of business where electronic public notice investigations will be carried
out, the investigation body must give notification to the Minister of Justice by
two weeks prior to the day of that change.

CEGHIFE)
(Business Rules)

EREMN LS HEHEIL, ErAEHEOEBICET 2R (REIZBWT 1K
Rl Lo, ) 28D, BTALREOEBORMANC, BB REICETHZR TN
b, ThEaZEELLH>ET0LEh, FARkET 5,

Article 949 (1) An investigation body must prescribe rules concerning the
business of electronic public notice investigations (referred to as the "business
rules" in the following paragraph) and notify the Minister of Justice thereof
prior to the commencement of the business of electronic public notice
investigations. The same applies when the investigation body intends to
change the business rules.

2 EBHREIZT. ETAEREOEMTE, EFAEHEICET e Z O OES
BB TEDDLFHEED TEBLRITIXRBR20,

(2) The business rules must provide for the implementation method of electronic
public notice investigations, fees concerning electronic public notice

investigations and any other matters prescribed by Ministry of Justice Order.
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(K DOIRBE L)
(Suspension or Discontinuance of Business)

FRLE LTS AEKEIL, ETATRHEOESO ML —H 2 RIE L, IFEIEL
LT HLET, BBEDTEDLLEIAILLY, oL, TOFEEEKE
(TR RIE R B R,

Article 950 When an investigation body intends to suspend or discontinue all or
part of the business of electronic public notice investigations, the investigation
body must notify the Minister of Justice to that effect in advance, pursuant to
the provisions of Ministry of Justice Order.

(W H e R E O E & K ORES)
(Keeping and Inspection of Financial Statements)

LA —5& JAEKEI, BHEEFEREE =& A UNIC, £oREEEOMMER
Fk, B HRR K O A SUINCGHRE EI N FEREE (2D OEMIR
Z CEMAGEEOERN SN TWDEAICEBIT 5 Y EMNGEEE G, REIZBW
T MHERE] LW, ) Z2ER L. TEMFETIMAENRTIXR B0,

Article 951 (1) An investigation body must, within three months from the end of
each business year, prepare an inventory of property, a balance sheet, profit
and loss statement or settlement of accounts, and business report (including
electronic or magnetic records, if electronic or magnetic records are prepared in
lieu of these documents; referred to as the "financial statements, etc." in the
following paragraph) for the business year, and keep them at the investigation
body's place of business for five years.

2 HEZFEETOMORFERMRANT, FHEKBEICR L, ZOEBRFHANIZ. WO ThH,
WIZBT 2R ETHZENTED, 2L, S XITFENFIZEIT57%ERkET 5
[ZIE. SR ERRE O E D 72BN 2 3D TR B,

(2) An investigation entruster or any other interested party may make the
following requests to an investigation body at any time during the business
hours of the investigation body; provided, however, that that person must pay
the fee designated by the investigation body when making the request set forth
in item (ii) or item (iv):

— WMB#ERENEmE D> TERIN TS & XL, Y%EmROME XIIET O
K

(i) when the financial statements, etc. are prepared in the form of documents,
requests for the inspection or copying of relevant documents;

il OF M OREAR TR O AT DR K

(i1) requests for the delivery of a transcript or extract of the documents referred
to in the preceding item;

= MBHERENBEROLERE b > TERESITWD & &3, YL EMR eI Re
SNTFHHEZEBEEDT CTED D HFIEICLVERR L S OORE TG OFEK

(ii1) if the financial statements, etc. have been prepared as an electronic or
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magnetic record, a request to inspect or copy anything that is used in a
manner prescribed by Ministry of Justice Order to display the information
recorded in that electronic or magnetic record; and

WU A OEBAFEEICFLER SN FHE BRI TE Th > THAEKRBEOED -6 D
(C X VBT D L OFFRIT YL FEH z ALl L 7o OS2 O K

(iv) a request to be provided with the information recorded in the electronic or
magnetic record referred to in the preceding item by an electronic or
magnetic means that the Investigation body has designated, or a request to
be issued a document showing that information.

(i &)
(Compliance Order)

FILEEY 5 EBREZ. MERENEILE U URE —HESOWNTAMNTEHE
Lialaoe 5 L &id, TOREMMEICH L, ZhHDOBEICHEAT D708
BEREYEOIREEEZMTHILENTE D,

Article 952 When the Minister of Justice finds that an investigation body no
longer complies with any one of the items of Article 944, paragraph (1), the
minister may order the investigation body to take necessary measures for

complying with these provisions.

(S A7)
(Order for Improvement)

LA L+ =5 EBRER. AAEEANEILENHAKOBREITER LTS &R
L EEE, TORERBEICH L, EFAEMRELITO NE I EXTEFAEMEDT
EXDMOEFOFIEOUEICEH L LERHEZ L OREZL2mTHILENTE D,

Article 953 When the Minister of Justice finds that an investigation body
violates the provisions of Article 946, the minister may order the investigation
body to carry out electronic public notice investigations or to take necessary
measures to improve the method of electronic public notice investigation or the
method of any other business.

(B gD BUH L)
(Rescission of Registration)

FILE LS EBRER, AEEEASKROWTANCHEYE T D & &, TOREL
BUEL, T AEZED TEFAEFHEDOELEOL2HA LIX—HoEEzmT 5
ZENTE D,

Article 954 When an investigation body falls under any one of the following
items, the Minister of Justice may rescind the registration of the investigation
body or order the suspension of all or part of the business of electronic public
notice investigations for a set period:

= BALENT R S X SIS T HICE T L &
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(1) when the investigation body falls under Article 943, item (i) or (iii);

=B ENES (BrFAEBEREAEICEBWTERT AR ST, ) NOELE
EHH&RET, FEE T+ —FRE -EHUIREF —H (EFAHBEBRHEICR W THE
MT25mex2ET, ) OBREICER LIEE,

(i1) when the investigation body violates the provisions of Article 947 (including
the cases where it is applied mutatis mutandis pursuant to the electronic
public notice related provisions) to Article 950, Article 951, paragraph (1) or
paragraph (1) of the following Article (including the cases where it is applied
mutatis mutandis pursuant to the electronic public notice related
provisions);

= IEYZRBHRALROVOICEILE LA R HA S SUTIRESH HA S (B AN
BRHEICBWCTHERT 256458, ) OBEICLDFEREEALTZ L &,

(iii) when the investigation body rejects a request under the provisions of the
items of Article 951, paragraph (2) or the items of paragraph (2) of the
following Article (including the cases where it is applied mutatis mutandis
pursuant to the electronic public notice related provisions) without
justifiable grounds:

W EhLE 4 0TSR (BEFASEBERAEICBWTERT 25628, ) ©
MAIER L & X,

(iv) when the investigation body violates the order referred to in Article 952 or
in the preceding Article (including the cases where it is applied mutatis
mutandis pursuant to the electronic public notice related provisions); or

f. REOFBERIZEVFLEN+—FOREEZ T & X,

(v) when the investigation body obtains the registration referred to in Article
941 by wrongful means.

CLECERESE S ARERE £ )
(Statements in an Investigation Record Book)

FILERE RS HEKEIL. BEATTEDD LI AICEY ., ARSI ZITHE
THLOLLTEBATTEDDLHD (UFZORICENT RRAREES] L
9. ) Effix. EFAEHECHLUEFES TCEDLbOLERH L, Tkl &
Ol A RC kI8 2 IR AE L 22 T TR B 72wy,

Article 955 (1) An investigation body must, pursuant to the provisions of
Ministry of Justice Order, keep investigation records or what is prescribed by
Ministry of Justice Order as being equivalent thereto (hereinafter referred to
as the "investigation record book, etc." in this Article), state or record the
matters prescribed by Ministry of Justice Order concerning electronic public
notice investigations, and preserve relevant investigation record book, etc.

2 HEEZFEE T OMOFERB/AIL, HEEREIHT L, ZOEBRENILZ, WO ThH,
YL A AT SOIIR G —HOBEIZ LV REFEL TV D RERRERES (FIFEMH
BB DHEIITIRD, ) IZOWT, KICHWIT25ERETLHZENTED, L, X4
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aaR AT DR, HEHAEREOED B A 2 bR T IE R b,

(2) An investigation entruster or any other interested party may make the
following requests to an investigation body with regard to the investigation
record book, etc. preserved by relevant investigation body pursuant to the
provisions of the preceding paragraph or paragraph (2) of the following Article
(limited to the portions in which that person has an interest) at any time
during the business hours of the investigation body; provided, however, that
the person must pay the fee designated by the investigation body when making
relevant requests:

— RAFSEENEmAE Do TER SN TWD & XX, YLEROE LOKRS DR
K

(1) when the investigation record book, etc. is prepared in the form of

k=4l
puii|

documents, requests for the delivery of a copy of relevant documents; and

T AARISREENERREERE b o TIER STV D & 1T, YL EMAIRLERIZRT
PRS NI FHHA BRI TIETH > THEKBEOEDZ b DI X VT 52 &L 0FF
RN Y% 2 Rl U 72 F i O 22T OFE R

(i1) when the investigation record book, etc. has been prepared as an electronic
or magnetic record, a request to be provided with the information recorded in
that electronic or magnetic record by an electronic or magnetic means that
the investigation body has designated, or a request to be issued a document
showing that information.

(AR IR E D RIHEE)
(Succession of an Investigation Record Book)

FILE A ARS HEHEIZ. EFAETHEOEFORHOBEILZ L) ETDL &,
MIZENE L FUEOREIZ LD BEPID HI N & &L, TORFITIRDATRS
—IH (BErAEBERREICEBWTHERT 25628, ) OHFARRRES L oA
MEERIZ Bl M R T T e B 72wy,

Article 956 (1) When an investigation body intends to discontinue all of its
business of electronic public notice investigation or when its registration is
rescinded pursuant to the provisions of Article 954, the investigation body
must have another investigation body succeed to the investigation record book,
etc. referred to in paragraph (1) of the preceding Article (including the cases
where it is applied mutatis mutandis pursuant to the electronic public notice
related provisions), which the former investigation body has preserved.

2 APHOHEIC LY RHEOMELSEED M E 22 T R EHBEIL. BEFE S TE
HHEZAIZEY, ZOMERBRES 2 RAFLRTIER LR,

(2) An investigation body that has succeeded to the investigation record book, etc.
referred to in the preceding paragraph pursuant to the provisions of that
paragraph must preserve the investigation record book, etc. pursuant to the
provisions of Ministry of Justice Order.
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(EBREIC & 5 &\ E A 08 O I
(Implementation of the Business of Electronic Public Notice Investigation by
the Minister of Justice)

FhELHESR EBREER, BREZT L8P 2VEE, HFLELTFROBREICLD
B AEREDOEGO ST T —HOWRIEXIIEILORHEH -7 & &, FLE A+
WEROBEIZ L BEAIDIE L, LA LE - AERAOER O
LIZ—8 s Zan Uc & & FAEEBEN KK EDOMOFEHRIZL > TEFAEHA
DHEBORMNT—MEFEET D ENREL ool &, ZOMMERH D LD
HEXT, UEHBEBTAETREOEBZOEM T —MEELITYI 2N TE D,

Article 957 (1) When no person obtains a registration, when a notification to
suspend or discontinue all or part of the business of electronic public notice
investigation under the provisions of Article 950 is given, when rescinding a
registration or ordering an investigation body to suspend all or part of the
business of electronic public notice investigation pursuant to the provisions of
Article 954, when it becomes difficult for an investigation body to implement
all or part of the business of electronic public notice investigation due to a
natural disaster or on any other grounds, or in any other cases where it is
found necessary, the Minister of Justice may personally carry out all or part of
the business of electronic public notice investigation.

2 EBRKEPHIEOBEIZLVEFAEREDESOEMUTI AL H BT HEIC
BT OEFAEREDEFOSIMEZDOMOMLERFIHIZOWNWTIX, EBE T TED
Do

(2) The succession of the business of electronic public notice investigation and
any other necessary matters if the Minister of Justice personally carries out all
or part of the business of electronic public notice investigation pursuant to the

provisions of the preceding paragraph are prescribed by Ministry of Justice
Order.

3 FHOBTEIZLVIEBREMTOEBEFLAETHELZROLE L, ERLMEL TH
TCTED DD FEE 2T L2 T T b7,

(3) A person who seeks the electronic public notice investigation carried out by
the Minister of Justice pursuant to the provisions of paragraph (1) must pay a
fee to the amount specified by Cabinet Order by giving consideration to the
actual cost.

(& M O A)
(Reports and Inspections)

FILEL NS EBREIR. ZOEROITICHNERBEICIWT, FHAEHEICS L.
ZOFEFH L <AIREORDBUCE LirE 2 S8, UTZ OB IZ, HEEEOFE T
FLSUTHFENICILBAD . EBORDIA L TIRE, FHLOMOWEZzHRESE
HTZENTED,
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Article 958 (1) The Minister of Justice may, to the extent necessary for the
enforcement of this Act, have an investigation body report on the status of the
investigation body's business or accounting, or have officials of the Minister of
Justice enter the office or place of business of an investigation body and inspect
the status of the business or the books, documents or any other articles.

2 HIEOBEICLVBRENIABRELZ T 258123, 20 0amdREELHER L,
BRI Z N Z R LRI IR B,

(2) An official must, when conducting an on-site inspection pursuant to the
provisions of the preceding paragraph, carry an identification card and present
it to the person concerned.

3 H—HOBEIZ LD AREDOHERIT, LREEDCT-DITHO LN D LR L
TR B0,

(3) The authority to conduct on-site inspections under paragraph (1) must not be
construed as being vested for criminal investigation.

(A7)
(Public Notice)

FEILEL LS EBREER. RIZBIT 256121, 202 EHRICAR LT IER
5720,

Article 959 In the following cases, the Minister of Justice must give public notice
to that effect in Official Gazette:

— BEE L EE,

(i) when the minister completes a registration;

ZOBNENTREE -EHOBREIZ X0 BRERI N T Rl LR LTI L &,

(ii) when the minister confirms that a registration became ineffective pursuant
to the provisions of Article 945, paragraph (1);

= BENHNEXIIEBNLE L +ROREHRH o7 & &,

(iii) when the notification referred to in Article 948 or Article 950 is given;

W EEEHUEOBEIC LD BEELIRYHE L, ITEFREREOEE OB
LS IF—#ofElLEzm U & X,

(iv) when the minister rescinds a registration or orders the suspension of all or
part of the business of electronic public notice investigation pursuant to the
provisions of Article 954; or

B O FENELHERE -HOBEIC X VBB RENEFAERHEDES O L
F—HZALITI D LT DHEE, IH BT TWEEFAEHEDES D
HLIT—EEIThnWZ L eT5E X,

(v) when the Minister of Justice personally carries out all or part of the
business of electronic public notice investigation pursuant to the provisions
of Article 957, paragraph (1) or when the minister ceases to carry out all or
part of the business of electronic public notice investigation that the minister
had personally carried out.
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#£/\m Eill
Part VIII Penal Provisions

(B % 2% D R pI 5T 58)

(Crime of an Aggravated Breach of Trust by a Director)

FILEARNTSR WICBTL2ER, BOHE LTHE =F0F R 2 X IR SHHIcEE
ZMA AT, TOEBICHELSITRAZ L, YA E LOBEFELINA - &
I, HFEUTOEEE LT T AHUTOE®IZR L, TZnzfffd 5,

Article 960 (1) When any one of the following persons, for the purpose of
promoting the person's own interest or the interest of a third party or inflicting
damage on a stock company, commits an act in breach of the person's duties
and causes financial damages to relevant stock company, the person is
punished by imprisonment for not more than ten years or a fine of not more
than ten million yen, or both:

— A

(1) an incorporator;

T BROLIRFIUREAR SRR S IRF R AR

(i1) a director at incorporation or company auditor at incorporation;

= ik, 2535, BEAEE SUTHITE

(ii1) a director, accounting advisor, company auditor or executive officer;

W REFREESLHARICERET 2L T L0 BE SN Bitk, BEaAk X
FHITER OB 21T 5%

(iv) a person to perform duties on behalf of a director, company auditor or
executive officer who has been appointed based on a provisional disposition
order under the provisions of Article 56 of the Civil Provisional Remedies
Act;

OB =ENPARRE CH, BoE R EIENE R GBUE =
REHEOFENE ZHRE_HIBWTHENT LG4 5T, ) OBEICLD &
ES o —Hpifit (BEESZAESRESTICH > TE, BEEFEZER TH D i
XixENLSOEGEE) | REFE L EAEKR. RERIGE%, £8 (B4 EZEBES. B
BEZAERIIHRMEEZDOEZEEZ V), ) | BUITRXIIREBITR O 217 5 <
EE:1

(v) a person who is temporarily to perform the duties of a director (in cases of a
company with audit and supervisory committee, a director who is an audit
and supervisory committee member or other director), accounting advisor,
company auditor, representative director, committee member (meaning a
member of a nominating committee, audit committee, or remuneration
committee), executive officer or representative executive officer appointed
pursuant to the provisions of Article 346, paragraph (2), Article 351,
paragraph (2) or Article 401, paragraph (3) (including the cases where it is
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applied mutatis mutandis pursuant to Article 403, paragraph (3) and Article
420, paragraph (3));

AN A SUN

(vi) a manager;

t FEIIHET D H B SUIFE OFHO B LT TN

(vii) an employee to whom the authority of a certain kind of matter or a specific
matter concerning business has been delegated; or

N A

(viil) an inspector.

2 WIZHITHEN, BOeHA LUTBE=ZF0M R Z MY UIERKASHICHEEZ M
LHIT, TOEBICELAITAZ L, HREERASLICHE LOBRFLMA- L=
b, BIHERERE T 5,

(2) The provisions of the preceding paragraph also apply when any one of the
following persons, for the purpose of promoting the person's own interest or the
interest of a third party or inflicting damage on a liquidating stock company,
commits an act in breach of the person's duties and causes financial damages
to relevant liquidating stock company:

— (RS HOEREA

(1) a liquidator of the liquidating stock company;

= REFREEFBELHAFICHET 2L MAIC L0 BTSN IEER S 0E
BNOIE 2 RITT 2 H

(ii) a person to perform duties on behalf of a liquidator of the liquidating stock
company who has been appointed based on a provisional disposition order
under the provisions of Article 56 of the Civil Provisional Remedies Act;

= FBEEEHLEFENEICEONTENT2H =0 MW HREE ZHEOIHEMNE N+ =
REANECBWTHENTLE "L —RE __HOBEIC LV LSRR
ANIIRFIERENORG 21T 9 N&EH

(iii) a person who is temporarily to perform the duties of a liquidator or
representative liquidator appointed pursuant to the provisions of Article 346,
paragraph (2) as applied mutatis mutandis pursuant to Article 479,
paragraph (4) or Article 351, paragraph (2) as applied mutatis mutandis
pursuant to Article 483, paragraph (6);

W ERE AR

(iv) a liquidator's agent;

i EEZE

(v) a supervisor; or

NOHEER

(vi) an investigator.

(RFAAEMEE O R RTETIR)
(Crime of an Aggravated Breach of Trust by a Representative Bondholder)
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FILE AN —5% AFREEHES UIRFEPITE CBEtE=HERE HICHET ks
BITEZ\WO, LTFRIL, ) 2, BOA LIEE =F0FE %2 X I EHESICHE
EEMZDHEMT, EOMBICEATRHE L, HEEFICME FOBRFEZMA L&
E, FELUTOREE LTI E THU FOSE&IcL L, Xz ifd 5,

Article 961 When a representative bondholder or a resolution administrator
(meaning the resolution administrator prescribed in Article 737, paragraph (2);
the same applies hereinafter), for the purpose of promoting the person's own
interest or the interest of a third party or inflicting damage on a bondholder,
commits an act in breach of the person's duties and causes financial damages
to the bondholder, the person is punished by imprisonment for not more than

five years or a fine of not more than five million yen, or both.

(KRZ3R)
(Attempted Crime)
FILEATZH IR OFORRIL, ST 5,
Article 962 Attempts of the crimes referred to in the preceding two Articles are

punished.

(WM EL S <3 53R)
(Crimes That Put Company Property at Risk)

FHILEANT =8 BILAANTRE HE -5 XI3E 5wy 28508, BT UERE—
A L <IEEART =28 —HOBEIZ X DH0AHLHE L TR >nWT, 33E —+
N FITHT D FHIZHOWT, BHFT TR L IXFREAINZ RS ITKE L,
MEBDOHIBRZITV, FFEELR WL e i, HEUTOBRE L ITHE M
UToF&iclL, XxZnz i+ 2,

Article 963 (1) When the person set forth in Article 960, paragraph (1), item (i)
or (ii) makes a false statement to or conceals facts from a court, an
organizational meeting or an organizational meeting of class shareholders with
regard to payment or delivery under the provisions of Article 34, paragraph (1)
or Article 63, paragraph (1) or the matters set forth in the items of Article 28,
the person is punished by imprisonment for not more than five years or a fine

of not more than five million yen, or both.

2 BILAANTRE -HEHE-SPOBELSETITE/T2E, HEILTIERE HE=
T XATH CEH S PARRE EHE S ICET S FHEIZOWT, HHPT IR RS L
IR ERSITH L, BHBOREZITD, ITHFERZRE W Ls &b, AlEE

kLT 5,

(2) The provisions of the preceding paragraph also apply when any one of the
persons set forth in Article 960, paragraph (1), items (iii) through (v) makes a
false statement to or conceals facts from a court, a shareholders meeting or a
general meeting of class shareholders with regard to the matters set forth in
Article 199, paragraph (1), item (iii) or Article 236, paragraph (1), item (iii).
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3 MEEN, B _FNEE T, BELTLEE HE =5 XIH 5 =+ AEHE H
= T D EHITOWT, BT L, BIADHIER 24TV, UTFEREEZRE A~
Liceéxdy, F-HERFEKLET D,

(3) The provisions of paragraph (1) also apply when an inspector makes a false
statement to or conceals facts from a court with regard to the matters set forth
in the items of Article 28, Article 199, paragraph (1), item (iii) or Article 236,
paragraph (1), item (iii).

4 FIANEHE -HOBEIZ LV BEINTEDN, H RS —HE L ILEAN
SERFHOBEIZ L DHIALHE L <IFHBHIZON T, IHE - HNERE BT 2
FHICOWT, ANRZBSICR L, BBOBHRZITV, XITFEELZRLoEE b,
W EFRRE T D,

(4) The provisions of paragraph (1) also apply when a person elected pursuant to
the provisions of Article 94, paragraph (1) makes a false statement to or
conceals facts from an organizational meeting with regard to payment or
delivery under the provisions of Article 34, paragraph (1) or Article 63,
paragraph (1) or the matters set forth in the items of Article 28.

5 FHIEARNTERE HE -F1rOELFETITHIT 2FN, KOWTANITEYT D
BEllb, F-HLFEKE T D,

(5) The provisions of paragraph (1) also apply when any one of the persons set
forth in Article 960, paragraph (1), items (iii) through (vii) falls under any one
of the following items:

— MADAFE > TT o0albd ., MASHOFHREIZE W TRIEIZZ DAL
gL & X,

(1) when the person, under any name, unlawfully acquires shares of a stock
company on the account of the stock company;

ZOERTEROBEITEK LT, BREeDOR Y E LT & &,

(i1) when the person pays dividends of surplus in violation of the provisions of
laws and regulations or the articles of incorporation; or

= HASHoOBOFMHIMI BN T, HEIG | O DITHRASHOMPELZ Ly LT
EE,

(iii) when the person disposes of a stock company's property for the purpose of
speculative trading outside the scope of the purpose of the stock company.

(1% SLEATEE D JR)
(Crime of Use of False Documents)

FhuE AN TS RICEIT D, KL IR TRME, AR UK T ROMEAH AR 2 5
EZTLEOEE LT HITHD, SHOFEZOMOFHICET P 25t L7z
EEEE L ITUBEEOIREZ OMOYREEICHAT L2 XETH > THERFHIIO
WTEBOFLEHOH L LD ZITHE L, XTI b OEFHDOIEMKIZAR X TEMIIFLEERD
TER STV DGEICEIT 2 Y EMAGE Ch > CHERFHIZOW THEMB DL
BOHLLDEZTDOHEEOEFEOHICM L L 21X, HEUTOBES LIZEEN
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Article 964 (1) When any one of the following persons, in soliciting subscribers
for shares, share options, bonds or bonds with share options, uses materials
providing explanations about the business of the company or any other matters,
advertisements for relevant solicitation or any other documents concerning
relevant solicitation that contain false statements with regard to important
matters or, if an electronic or magnetic record has been prepared in lieu of
relevant documents, uses an electronic or magnetic record that contains a false
records with regard to important matters for the administration of relevant
solicitation, the person is punished by imprisonment for not more than five
years or a fine of not more than five million yen, or both:

— FELEATRE-HE S OHEESETIIH/ITLE

(1) any one of the persons set forth in Article 960, paragraph (1), items (i)
through (vii);

= Foato¥BrePdT T 51A

(i1) a member who executes the business of a membership company;

= RFRBEFELTHARICHET 2RLSMTICL VB INTROSHTOER%
BUTT DB OB %Wﬁﬁr L&

(iii) a person to perform duties on behalf of a member who executes the
business of a membership company, who has been appointed based on a
provisional disposition order under the provisions of Article 56 of the Civil
Provisional Remedies Act; or

U BRI TAROME . FESUIFTR TR E 2 S 2 2T 2B D BEEDEFE L=
JieE

(iv) a person to whom solicitation of subscribers for shares, share options,
bonds or bonds with share options has been entrusted.

2 MR BTRR T AROME . A SR TROMEMH R O L 21T O F £ DR LIS
B3 2XEFETH> THERFHIZOWTURBORLHDOH D b O LT L, ITHiEX
EOVERRIZAR X TEBMREOER R SN TV D IEAICEIT 2 Y BRI TH -
THEHERFHIZOWTEBDLHEOH LD EZORM LOFEBEOMICH L&D,
HH & [FMRE T 5,

(2) The provisions of the preceding paragraph also apply when a person who
carries out the secondary distribution of shares, share options, bonds or bonds
with share options uses documents concerning the secondary distribution that
contain false statements with regard to important matters or, if an electronic
or magnetic record has been prepared in lieu of relevant documents, uses an
electronic or magnetic record that contains a false record with regard to
important matters for the administration of the secondary distribution.

(FHEWDIE)
(Crime of Falsifying Payments in Collusion with Officers and Employees of
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Institutions That Handle Payments)

FILEAT S FILEARTEE-HE 52008 L5E TICHIT 2E5D, RRXOFRIT
AR D AR ZANEET DT DTG N EIToTo & ZiE, AFEUTORBEE LITHE N
MUTog&IcL L, IZnzafi+ 2, HEWDSLEE S, FAELT 5,

Article 965 When any one of the persons set forth in Article 960, paragraph (1),
items (i) through (vii) colludes with officers and employees of an institution
that handles payments for the purpose of falsifying payments for a share issue,
the person is punished by imprisonment for not more than five years or a fine
of not more than five million yen, or both. The same applies to any institution
that participates in the collusion.

(BRI 54T D 3R)

(Crime of Excessive Issue of Shares)

FILEARTARSE RICEIT2EFD, MASHERRBITT 2 R T 20k s x

THRAZRIT LI &3, UL TR I HE T HELTOSeILd 5,

Article 966 When any one of the following persons issues shares exceeding the
total number of shares that may be issued by a stock company, the person is
punished by imprisonment for not more than five years or a fine of not more
than five million yen:

— A

(1) an incorporator;

= EROLIFEREAR SRR AL RF AT

(i1) a director at incorporation or executive officer at incorporation;

= B, BITEOSUTIE RS OTERE A

(iii) a director or executive officer or a liquidator of a liquidating stock
company;

M RERSES L ANRICBET 2 RL5 M T &0 BES IR, BUThX
TFERERASHOFTRANOBE 21T 5%

(iv) a person to perform duties on behalf of a director or executive officer or a
liquidator of a liquidating stock company who has been appointed based on a
provisional disposition order under the provisions of Article 56 of the Civil
Provisional Remedies Act; or

f FEEENAREE H GBNEEHFIUEENRICBWTHERT 2S5 5T, )
RITHEMNE =FRFE =HICBWTHERT 52U E KB HOBEIC LV RES N
—HpERE R (BEEERESRESICH - UL, BEESZE TH L EHE ITTN
DS OEGER) « BT TG R RS OER N OB 2175 & FH

(v) a person who is temporarily to perform the duties of a director (in cases of a
company with audit and supervisory committee, a director who is an audit
and supervisory committee member or other director), an executive officer or
a liquidator of a liquidating stock company appointed pursuant to the
provisions of Article 346, paragraph (2) (including the cases where it is
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applied mutatis mutandis pursuant to Article 479, paragraph (4)) or Article
401, paragraph (3) as applied mutatis mutandis pursuant to Article 403,
paragraph (3).

(HH B 2 D I B SR
(Crime of the Giving or Acceptance of a Bribe by a Director)

FhEA+ESR RICBT 28D, TOMEICE L, REOHEEE X T, ME LOF
WENSZ L, XITZOERE L IFHREZ LI 13, HFEUTOBE T HE M
LR OE &Izt 5,

Article 967 (1) When any one of the following persons accepts, solicits or
promises to accept property benefits in connection with the person's duties, in
response to a wrongful request, the person is punished by imprisonment for not
more than five years or a fine of not more than five million yen:

— FIEATRE-EHA S XTI _EHA IO

(1) any one of the persons set forth in the items of Article 960, paragraph (1) or
the items of Article 960, paragraph (2);

ZOELEAtTRICHET O E

(i1) the person prescribed in Article 961; or

= DEHEEAIFH —EHUHAREENHEOHEIC LD B3 NT—KFHEAEAND
WA 24T 5 & H
(ii1) financial auditor or a person who is temporarily to perform the duties of a

financial auditor appointed pursuant to the provisions of Article 346,
paragraph (4).

2 AHHORMIEZMG L, IZOHIALE LITRREZ Lo IR, Z4FEU T OR&RX
T=EH ML FOEIZLT 5,

(2) A person who has given, offered or promised to give the benefits referred to in
the preceding paragraph is punished by imprisonment for not more than three
years or a fine of not more than three million yen.

(KR 355 DM DATHEIZ BE 9~ % BE U AR
(Crime of the Giving or Acceptance of a Bribe in Relation to Exercise of a Right
of a Shareholder)

FIEANTNSE RICEBT2FHIZEL, REOHEtEXIT T, ME LOFZREZINE L,
ITFOERE L ITHRZ LR, AFELL T OB SUIHE ML T OS5
T 5,

Article 968 (1) A person who has accepted, solicited or promised to accept
property benefits in relation to any one of the following matters, in response to
a wrongful request, is punished by imprisonment for not more than five years
or a fine of not more than five million yen:

— HRERESHE L ITEEKRIRES, Aikas L ITHEEA ks, HEETES
KAIMEMEE LR ITIB T 23S UTFERHME DIT1E
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(i) statement of opinions or exercise of a voting right at a shareholders meeting,
general meeting of class shareholders, organizational meeting or
organizational meeting of class shareholders, bondholders meeting or
creditors meeting;

ZOECATPRE LIS S EN R BoALEERE EE L IENE, 8
SHEFEE-EHA LIS SH, FEANE FEFREFE -HALIE =ZER
FE-HEAELIIFE H (Ih6oHELE =0 T HRIZBWTENTL56%
G, ) L BEELHNARE W, FEEATRE-EHALIIEIE H (Zhbo
HEZ2 B E N+ %%IEIIE BWTHEHTHE2ET, ) | FHUE -+ %E
—IEF LB T, BUE R EEEE, BN S S A L <IN
BEFILERE HICHET DR EOHEN OITEE, BLE+—&E—HE LIFEL
B o+ 4B —HIOHET 2T L < IXMEHES OHER]O1T6 ST 5H L h+1H5k

— I U <5 = HHITHIE T D EMER ORI DT

(ii) exercise of the rlght of a shareholder prescribed in Article 210 or Article
247, Article 297, paragraph (1) or (4), Article 303, paragraph (1) or (2),
Article 304, Article 305, paragraph (1) or Article 306, paragraph (1) or (2)
(including the cases where these provisions are applied mutatis mutandis
pursuant to Article 325), Article 358, paragraph (1), Article 360, paragraph
(1) or (2) (including the cases where these provisions are applied mutatis
mutandis pursuant to Article 482, paragraph (4)), Article 422, paragraph (1)
or (2), Article 426, paragraph (7), Article 433, paragraph (1) or Article 479,
paragraph (2), exercise of the right of a shareholder or creditor prescribed in
Article 511, paragraph (1) or Article 522, paragraph (1) or exercise of the
right of a creditor prescribed in Article 547, paragraph (1) or (3);

AR DORF (EREFHAOEZRLS, ) O+n0—LU RIS 2 HE%2 AT 5 A8
MEH DR DATAE

(iii) exercise of a right of a bondholder whose bonds are less than one-tenth of
the total amount of bonds (excluding bonds that have been redeemed);

W HAE Z+HNAEE-H, FNE_FLEPOENE =+ —FFET, FNH -+ =
FHE-m, FNENHEERE=FHA LIEERE, FNEN+EEO ZFHRTERAE L
IEENE, FENEN+EEO =ZFHLEA L IEE LA, FNEE+ =5, ’%/\E
FAMNETIFHENEALHNFICHET 2F 2 0RE BRE%E GENEN+LEED

B _HIIHET O EFELZ VD, RFIZBWTHL, ) . %ﬁé‘:‘ﬁ:@@ﬁ%‘%ﬂﬂi%ﬁ
T HRIMER L TR TRMHEMHEZ AT 2803 T 56 DICR D, )

(iv) filing of the action prescribed in Article 828, paragraph (1), Articles 829
through 831, Article 833, paragraph (1), Article 847, paragraph (3) or (5),
Article 847-2, paragraph (6) or (8), Article 847-3, paragraph (7) or (9), Article
853, Article 854 or Article 858 (limited to one filed by a shareholder, etc.
(meaning a shareholder, etc. as prescribed in Article 847-4, paragraph (2);
the same applies in the following item), or creditor of a stock company or a
person holding share options or bonds with share options of a stock
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company); or
HOFNENFIEE -HOBEIZ L DHEEFEDOFRSIN
(v) intervention of a shareholder, etc. in a suit under the provisions of Article
849, paragraph (1).
2 FIEOFEEZME L, IZORALZE LIINREZ LcFE S, REEFEKEE T D,
(2) The provisions of the preceding paragraph also apply to a person who has
given, offered or promised to give the benefits referred to in that paragraph.

(B Je THE )
(Confiscation and Collection of Equivalent Value)

FILEANTILE FHLAaATEERE -HUIFISEE - HOLGAIZE W T, LA L
TeRERIEL, BINT 5, EOREIT—HEEINT HZ LN TERVWE XX, ZOM%H
BT 2,

Article 969 In the cases referred to in Article 967, paragraph (1) or paragraph
(1) of the preceding Article, the benefits accepted by the offender are
confiscated. When it is not possible to confiscate all or part of the benefits, an

equivalent value thereof is collected.

(B E=5 DR DT BT B R4 it 5 D JR)
(Crime of the Giving of Benefits in Relation to Exercise of a Right of a
Shareholder)

FILEETS FIEATERE -HE =500 N5 LTI 2FH I 0ok
SEOEHAND . HREOHER], SR ASHITR L@ AR E GBNEN+tEERD
FRLEIOHET 2K AKEEEZ VD, FHICBWTHE, ) ORI UIYEHES
o rEefiatt® ENENFERO=FHIIRET 2 Rk EefiatEFEz
Do BEHIZBWTHL, ) OMEOHEFOITHICEA L., S#MkASt Tz 7=
FOFBEIZE N THE LOFEEHE L- & 2%, ZFUTOBE I =8 7MUT
DENEITAT B,

Article 970 (1) When any one of the persons set forth in Article 960, paragraph
(1), items (iii) through (vi) or any other employee of a stock company gives
property benefits on the account of the stock company or its subsidiary
company in relation to the exercise of a right of a shareholder, right of a
qualified former shareholder of the stock company (meaning a qualified former
shareholder as prescribed in Article 847-2, paragraph (9); the same applies in
paragraph (3)), or right of a shareholder of an ultimate, wholly owning parent
company, etc. of the stock company (meaning an ultimate, wholly owning
parent company, etc. prescribed in Article 847-3, paragraph (1); the same
applies in paragraph (3)), the person is punished by imprisonment for not more
than three years or a fine of not more than three million yen.

2 fEzmo T, AEOAEOMEAZZT, IFE =FIchzitbIgEs. FH
LRk E T %,
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(2) The provisions of the preceding paragraph also apply to a person who has,
knowingly, received the benefits referred to in that paragraph or caused the
benefits to be given to a third party.

3 BREDHER], BRSHITFR 2 S IR = OHER OISt D Bk e Bt % o
HREOHEFOITHEIZEE L, YAt L2 0 203 EIZE W TEH - HOH
ZACXIIE =FH IS T L Z2FABEICHET 2 HICERLIZE S, REEFEEEE
T 5,

(3) The provisions of paragraph (1) also apply to a person who has requested the
person prescribed in that paragraph to give to the relevant person who has
requested or a third party the benefits referred to in that paragraph on the
account of a stock company or its subsidiary company in relation to the
exercise of a right of a shareholder, right of a qualified former shareholder of
the stock company, or right as a shareholder in the ultimate, wholly owning
parent company, etc. of the stock company.

4 FITIHOREELLIZEN, TOETICOVWTEH HEHITHET 2 E K LEGA DT A
ZLzE &3, HEULTORBEXIIHEE ML TOSE&ICLT 5,

(4) When a person who has committed either of the crimes referred to in the
preceding two paragraphs intimidates the person prescribed in paragraph (1)
with regard to committing the crime, the former person is punished by
imprisonment for not more than five years or a fine of not more than five
million yen.

5 BI=HOFEZILLEFIIE, HRICEY, BEEOSIELIIRT 22N TE D,

(5) A person who has committed any one of the crimes referred to in the
preceding three paragraphs may be punished by cumulative imposition of both
imprisonment and a fine in light of the circumstances.

6 FHHOFELZLLLEENHBELZE X, TOMERREL, X%k 52 0T
x5,

(6) When a person who has committed the crime referred to in paragraph (1)
surrenders, the punishment may be reduced or the person may be exempted

from punishment.

(E4h50)
(Crime Committed Outside Japan)

FhEatt—5% BFBLARTFELLEILAARTF=5FE T, Ehhast+ak, Bhua st
RNE, BEaAR+HESRE —H, FLEASHAEE -HEHEOSRE -HOFEX, HARE
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Article 971 (1) The crimes referred to in Articles 960 through 963, Article 965,
Article 966, Article 967, paragraph (1), Article 968, paragraph (1) and
paragraph (1) of the preceding Article also apply to persons who committed
these crimes outside Japan.

2 FILEANTESRE ZH, FILEAHNEE ZHEOHISRE HMLEMNIEE COR
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(2) The crimes referred to in Article 967, paragraph (2), Article 968, paragraph
(2) and paragraphs (2) through (4) of the preceding Article are governed by
Article 2 of the Penal Code (Act No. 45 of 1907).

(ENTBIT 2 E1 0 H)
(Application of Penal Provisions to Corporations)

FLEE+ 5% FBIEATSR, FLEANT K HILEANT =P HEILEANTRE
EFT. FNNEATEERE - HUIBENNEL+ERE -HIHET 2Z3RNEATHL L X
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Article 972 When the person prescribed in Article 960, Article 961, Articles 963
through 966, Article 967, paragraph (1) or Article 970, paragraph (1) is a
corporation, these provisions and the provisions of Article 962 apply
respectively to the director, executive officer or any other officer executing
business, or the manager who has committed the act.

CEZ A kA miE X D IR)
(Crime of Violation of an Order to Suspend Business)

FhEatt =% FLaLTUEZOHEICLZEFAEHAE B+ &5 —HIC
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Article 973 A person who has violated an order to suspend all or part of the
business of electronic public notice investigation (meaning the electronic public
notice investigation prescribed in Article 942, paragraph (1); the same applies
hereinafter) under the provisions of Article 954 is punished by imprisonment

for not more than one year or a fine of not more than one million yen, or both.

(K A% 8 155 D 3R)
(Crime of False Notification)
FhLELELFNSE ROWTANIEZYTL2F T, =+ MU NS0T 5,
Article 974 A person who falls under any one of the following items is punished
by a fine of not more than three hundred thousand yen:
— FhLELTROHAEICLmtzEd. XTEBOmEZ LicH
(i) a person who has failed to give notification under the provisions of Article
950 or has given false notification;
= OENERETRSEE -HOBEICER LT, HALEES (FRICHET 2RART
WEEZ VD, LT ZOFIZBWTHLE, ) ICFEBEICHET 2B FAEMAEICE L
EBESTEDLbOETHET, &L TR, &L AIEBOFTHA L <
sk A U, SOTIFRBEA L <IEEIVE L HASE _HOBEIOER L CHALEE
HERGE Lo H
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(ii) a person who, in violation of the provisions of Article 955, paragraph (1),
has failed to state or record in an investigation record book, etc. (meaning
the investigation record book, etc. prescribed in that paragraph; hereinafter
the same applies in this item) the matters prescribed by Ministry of Justice
Order concerning electronic public notice investigations prescribed in that
paragraph, or has stated or recorded false matters, or who, in violation of the
provisions of that paragraph or Article 956, paragraph (2), has failed to
preserve an investigation record book, etc.; or

= FLRELHARE-HOHEICLo2HmE 2T, HLIITERBOREZ L, T
FHEOHEIZ L DA LA, PHiF, HLILSREL =4

(iii) a person who has failed to make a report under the provisions of Article
958, paragraph (1) or has made a false report, or who has refused, obstructed

or avoided an inspection under the provisions of that paragraph.

(T 31 HLE)
(Dual Liability)

FhE LRSS BEAOREFE UIEAE LATADOMRBEAN, EHANEOMOHEIEE D,
ZOHENIIANDOEBIZE L, Al ZROBITAZ LI L X, [TAEZE1T 2130
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Article 975 When the representative of a corporation, or an agent, employee or
other worker of a corporation or individual commits any one of the violations
referred to in the preceding two Articles with regard to the business of the
corporation or individual, not only the offender is punished but also the
corporation or individual is punished by the fine prescribed in the respective
Articles.

GEEHZ LS~ & 1T %)
(Acts to Be Punished by a Civil Fine)
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Article 976 When an incorporator, director at incorporation, company auditor at
incorporation, executive officer at incorporation, director, accounting advisor or
member who is to perform the duties thereof, company auditor, executive
officer, financial auditor or member who is to perform the duties thereof,
liquidator, liquidator's agent, member who executes the business of a
membership company, person to perform duties on behalf of a director,
company auditor, executive officer, liquidator or member who executes the
business of a membership company who has been appointed based on a
provisional disposition order under the provisions of Article 56 of the Civil
Provisional Remedies Act, person who is temporarily to perform the duties of a
director, accounting advisor, company auditor, representative director,
committee member, executive officer or representative executive officer
prescribed in Article 960, paragraph (1), item (v), person who is temporarily to
perform the duties of a liquidator or representative liquidator prescribed in
paragraph (2), item (iii) of that Article, person who is temporarily to perform
the duties of a financial auditor prescribed in Article 967, paragraph (1), item
(iii), inspector, supervisor, investigator, shareholder register administrator,
bond register administrator, bond administrator, bond administrator to
succeed to the administration of the bonds, assistant bond administrator,
assistant bond administrator to succeed to the administration of the bonds,
representative bondholder, resolution administrator, foreign company's
representative in Japan or manager falls under any one of the following items,
the person is punished by a civil fine of not more than one million yen;
provided, however, that this does not apply when the act should be made
subject to a criminal punishment:

— ZOEROBREICEILZBLET LI LaRolcL &,

(1) when the person fails to complete a registration under the provisions of this
Act;

= ZOEROHEICEIDAEE LITENET LI AR oL & UIRNEDR
HEHELT@mE Lz L&,

(i1) when the person fails to give public notice or notice under the provisions of
this Act or has given improper public notice or notice;

= ZOEROBEICL DR ET AL AR oTE & &,

(iii) when the person fails to disclose matters under the provisions of this Act;

W ZOEFROBEICER LT, EY2EHEARVoIC, FEH L < IXEMAEKIC
FLER SN FHHEAEBEANT CED D HIEICEI VR R LB OORER L < 3BT X
ITEFHOREAR L IZPARDARMT, ERAFLERICTLE: SN FIH A B HIEIC &
DIRMET 52 LB L ITZOFHA LW L2 EROLMEHEATL L &,

(iv) when, in violation of the provisions of this Act, the person refuses to allow
a person to inspect or copy a document or something on which the
information recorded in an electronic or magnetic record is displayed in a
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manner prescribed by Ministry of Justice Order, refuses to issue a transcript
or extract of documents, refuses to use an electronic or magnetic means to
provide a person with the information recorded in an electronic or magnetic
record, or refuses to issue a person a document showing that information,
without justifiable grounds for the refusal;

T ZOEEOBEIC L OIREEZG T & X,

(v) when the person obstructs an inspection under the provisions of this Act;

NOBIT. BRERSE L ITEER RS, AL ads L IXHBEAINIR S, HHAEHE
FHRESNITEHERESITH L, BAOHRREZITV, UIFELREHR L& &,

(vi) when the person makes a false statement to or conceals facts from a
government agency, shareholders meeting, general meeting of class
shareholders, organizational meeting or organizational meeting of class
shareholders, bondholders meeting or creditors meeting;

t EEK. BREAE. BRRIESORERE., IR TAROMEIR B, AR, SREek, MPER
Gk, SEHIRTE, BERTHRE, HERFEE, FERE. FHRE. B T IEE
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(vii) when the person fails to state or record matters to be stated or recorded in
the articles of incorporation, shareholder register, lost share certificates
register, share option register, bond register, minutes, inventory of property,
accounting books, balance sheet, profit and loss statement, business report,
administration report, annexed detailed statements referred to in Article 435,
paragraph (2) or Article 494, paragraph (1), accounting advisor's report,
audit report, financial audit report, settlement of accounts, or the documents
or an electronic or magnetic record referred to in Article 122, paragraph (1),
Article 149, paragraph (1), Article 171-2, paragraph (1), Article 173-2,
paragraph (1), Article 179-5, paragraph (1), Article 179-10, paragraph (1),
Article 182-2, paragraph (1), Article 182-6, paragraph (1), Article 250,
paragraph (1), Article 270, paragraph (1), Article 682, paragraph (1), Article
695, paragraph (1), Article 782, paragraph (1), Article 791, paragraph (1),
Article 794, paragraph (1), Article 801, paragraph (1) or (2), Article 803,
paragraph (1), Article 811, paragraph (1), Article 815, paragraph (1) or (2),
Article 816-2, paragraph (1) or Article 816-10, paragraph (1) or states or
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records false matters;
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(viii) when the person fails to keep books, documents or electronic or magnetic
records in violation of the provisions of Article 31, paragraph (1) or the
provisions of Article 74, paragraph (6), Article 75, paragraph (3), Article 76,
paragraph (4), Article 81, paragraph (2) or Article 82, paragraph (2)
(including the cases where these provisions are applied mutatis mutandis
pursuant to Article 86), Article 125, paragraph (1), Article 171-2, paragraph
(1), Article 173-2, paragraph (2), Article 179-5, paragraph (1), Article 179-10,
paragraph (2), Article 182-2, paragraph (1), Article 182-6, paragraph (2),
Article 231, paragraph (1) or Article 252, paragraph (1), Article 310,
paragraph (6), Article 311, paragraph (3), Article 312, paragraph (4), Article
318, paragraph (2) or (3) or Article 319, paragraph (2) (including the cases
where these provisions are applied mutatis mutandis pursuant to Article
325), Article 371, paragraph (1) (including the cases where these provisions
are applied mutatis mutandis pursuant to Article 490, paragraph (5)), Article
378, paragraph (1), Article 394, paragraph (1), Article 399-11, paragraph (1),
Article 413, paragraph (1), Article 442, paragraph (1) or (2), Article 496,
paragraph (1), Article 684, paragraph (1), Article 731, paragraph (2), Article
782, paragraph (1), Article 791, paragraph (2), Article 794, paragraph (1),
Article 801, paragraph (3), Article 803, paragraph (1), Article 811, paragraph
(2) Article 815, paragraph (3), Article 816-2, paragraph (1) or Article 816-10,
paragraph (2);

U EYRBEBRA RN, BRERSE L < IFFEEK SRS AR EA L I
AN RESICB N T, MREXILFELFHFR EORD - FIHICOW T EZ Lo Tz
L&,

(ix) when the person fails to provide an explanation about the matters for
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which an explanation was sought by shareholders or shareholders at
incorporation at a shareholders meeting, general meeting of class
shareholders, organizational meeting or organizational meeting of class
shareholders, without justifiable grounds;

+ FE T ESEFE -HOBEIGER U TR E TG Lz & & UIFSEE —HOH#
EIER L TR 2T 52 xR0 L&,

(x) when the person acquires shares in violation of the provisions of Article 135,
paragraph (1) or fails to dispose of shares in violation of the provisions of
paragraph (3) of that Article;

+— FHEEFNGE -EIE HOBEITEK LT, RRAOHEAZ LT & &,

(xi) when the person cancels shares in violation of the provisions of Article 178,
paragraph (1) or (2);

+= FEILFEERE -EHIE ZHOBEIER LT, SRR IIEH%Z L
L&,

(xii) when the person sells shares by auction or by any other method in
violation of the provisions of Article 197, paragraph (1) or (2);

+ = BRI TR TROME SUIALE O AT O B BICHES: . FTE T ROMERE R XA S &
AT LT & &,

(xiii) when the person issues share certificates, share option certificates or
bond certificates prior to the day of issue of the shares, share options or
bonds;

+0 EERESEFE -, B oAa N HASEE - EXIFEARNE LT AREOHEISER
LT, B <, BB, Ik PARMEGER )UIHEREFIT Lol & &,

(xiv) when the person fails to issue share certificates, share option certificates
or bond certificates without delay in violation of the provisions of Article 215,
paragraph (1), Article 288, paragraph (1) or Article 696;

+FH BRSO R TAOMERE R I E R ISR T R E FHE AT T, UIEB O
WaE Lk X,

(xv) when the person fails to state matters to be stated in share certificates,
share option certificates or bond certificates or states false matters;

TN B IE P RAREMNE, B E AR CE, B St ERIE e
TR ZHOBEIER LT, HRERABRRAHERIE Lol & &,

(xvi) when the person fails to cancel a registration of lost share certificate in
violation of the provisions of Article 225, paragraph (4), Article 226,
paragraph (2), Article 227 or Article 229, paragraph (2);

+t FHOEH=FTRE-HOBEIERK LT, BREAEIZTE L., TRkl e &,

(xvii) when the person states or records matters in a shareholder register in
violation of the provisions of Article 230, paragraph (1);

I FEEHELARE -HOREXIFE =g Et&E-HE -5 (F=g _Fh{E
BWTHERNT L6250, ) HLEFE AL TLEE - HE-SOREICLD
BHFrOmTITER LT, MERSEZHELRZh o2 L &,
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(xviii) when the person fails to call a shareholders meeting in violation of the
provisions of Article 296, paragraph (1) or a court order under the provisions
of Article 307, paragraph (1), item (i) (including the cases where it is applied
mutatis mutandis pursuant to Article 325) or Article 359, paragraph (1), item
();

FANDOZ BEEEABE-EXIEEHE (CALOHELZE =H _H IRV THE
MY 256Gt ) OBEICIDERBDD>TEHEITBNT, ZOFERICHELF
HaRFERS THEEERFEREOENE Lholo b &,

(xviii)-2 when, if a demand under the provisions of Article 303, paragraph (1)
or (2) (including the cases where they are applied mutatis mutandis
pursuant to Article 325) has been filed, the person fails to include the matter
related to that demand in the purpose of the shareholders meeting or general
meeting of class shareholders;

+h F=E A EFO=F—H (B _+LFOoEICBWTHERNT LSS
T, ) OHEIER LT, EFRIEHEELZ & ORMhoT b &,

(xix) when measures for electronic provision are not taken in violation of the
provisions of Article 325-3, paragraph (1) (including the cases where it is
applied mutatis mutandis pursuant to Article 325-7);

ThoZ F=mg - +EtXO_OHEITER LT, ABGHIKZIEEL Rl L &,

(xix)-2 when outside directors are not appointed in violation of the provisions of
Article 327-2;

+ho= FE-H -+ FENHEOHEITEK L T, AR ELZEEEZETHD
UGS DB BB E L o T2 & &,

(xix)-3 in violation of the provisions of Article 331, paragraph (6), when outside
directors are not elected to fulfill the majority of directors who are audit and
supervisory committee members;

“+ = EEFE=HOHEICER LT, AR ER 2 EAR O, RIRE LA
molol X,

(xx) when the person fails to elect enough outside company auditors to
constitute half or more of the company auditors in violation of the provisions
of Article 335, paragraph (3);

T BFoENF A GBoaNERE CEHOBEIC LY FAAR 2 CE
ToHHEAEET, ) NEHE ZANHMNED 8 H GBEalHERE - HORE
XV BABRATHAT 256G, ) ODHEICLDHERN DS I25HEIZRB VT,
ZOFRIRDFHEARERS S L ITHBEKRERSO B LT, UTZ DFE K
IR DBEREMRERSE L ITHEKRERSICRE Lo T2 & &,

(xxi) when, if a request under the provisions of Article 343, paragraph (2)
(including as applied following the deemed replacement of terms pursuant to
the provisions of Article 347, paragraph (2)) or Article 344-2, paragraph (2)
(including as applied following the deemed replacement of terms pursuant to
the provisions of Article 347, paragraph (1)) has been filed, the person fails
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to include the matter related to the request in the purpose of a shareholders
meeting or general meeting of class shareholders or fails to submit the
proposal related to relevant request to a shareholders meeting or general
meeting of class shareholders;

T Bk (BASZEASREStICH o L, BASEZE TH D ERIR XILT
WL O EfGE) « KB 5. AR, PUITERSUISFHEEANDN Z OERXITES
TEDIZEDBEEERS Z L ERoTGEIZBNWT, £0BE (—RHIFHEAEAD
W5 21T O REFORIELZ G, ) OFaeT 5l LaBoltl &,

(xxii) when, if there is a shortfall in the number of directors (in cases of a
company with audit and supervisory committee, directors who are audit and
supervisory committee members or other directors), accounting advisors,
company auditors, executive officers or financial auditors prescribed in this
Act or the articles of incorporation, the person fails to carry out the
procedures for electing a person to assume the position (including the
appointment of a person who is temporarily to perform the duties of a
financial auditor);

A= BEEAEANTRESES W GENEHILEE S EEOEN E NI NHICE
WCHERT 25628, ) UIENE =+50 Z5FMHE (AR LHEIZB W THE
MT2%6%28T, ) OBREIGER LT, Bk IIEREASICHREE T, T
e DG Z Lz &L &,

(xxiii) when the person fails to make a report to a board of directors or board of
liquidators or makes a false report in violation of the provisions of Article
365, paragraph (2) (including the cases where it is applied mutatis mutandis
pursuant to Article 419, paragraph (2) and Article 489, paragraph (8)) or
Article 430-2, paragraph (4) (including the cases where it is applied mutatis
mutandis pursuant to paragraph (5) of the Article);

N BEEUEREZHOREIOER LT, HEHOBEARZERE LR oTo L X,

(xxiv) when the person fails to select a full-time company auditor in violation of
the provisions of Article 390, paragraph (3);

TR BNEMNFRSEE S L ITFHENEOBREILER L TEAEH A L <X
Yl 42 5t L3, JUIENHE N+ N\EOREIERK L THEIFEEOFEDBY &2 Lz
L&,

(xxv) when the person fails to record capital reserves or reserves in violation of
the provisions of Article 445, paragraph (3) or (4) or reduces the amount of
reserves in violation of the provisions of Article 448;

AN BNEN LS JEE LB LE, BAE S HERB ZEE LIEEL
T, FONE SRS A L UXERE, FHAE LS SHE L IXE R,
FLtEHEELHNLGEE _HELLETFERLE (IbofELELE N+ 55 _HICE
WCHERT2HEE2ET, )  BHEENTRLEHE HEELIIFERE (2 b0#
ExHEE NN =48 _HIIBWTENT 256250, ) . SLELTFLEE -
EFE LIS HEE (ZhALOBEZHENE FE _HICBWCERT 54645
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T, ) o BNETEE HHELAIFELE (ZL0HELZH/NE =45 _HIZ
BWTHERT AL ET, ) o BINETREONGE A L <3 LHEUIEHE N
B tRE—HE LLIE HOBEITER LT, ERSHE L XS OFED R
DB OIR L, oSt EOLSy, MERZEE, WINEPF, ke ft. W
Syl BT El BREUSHR, MR ER, RS IS E S0 B ARIZBIT DR FE
FORADMEE LIz & &,

(xxvi) when the person reduces the amount of stated capital or reserves,
refunds equity interest, disposes of property of a membership company,
effects an entity conversion, absorption-type merger, consolidation-type
merger, absorption-type company split, incorporation-type company split,
share exchange share transfer, or partial share exchange or effects the
resignation of all of a foreign company's representatives in Japan in violation
of the provisions of Article 449, paragraph (2) or (5), Article 627, paragraph
(2) or (5), Article 635, paragraph (2) or (5), Article 670, paragraph (2) or (5),
Article 779, paragraph (2) or (5) (including the cases where they are applied
mutatis mutandis pursuant to Article 781, paragraph (2)), Article 789,
paragraph (2) or (5) (including the cases where they are applied mutatis
mutandis pursuant to Article 793, paragraph (2)), Article 799, paragraph (2)
or (5) (including the cases where they are applied mutatis mutandis
pursuant to Article 802, paragraph (2)), Article 810, paragraph (2) or (5)
(including the cases where they are applied mutatis mutandis pursuant to
Article 813, paragraph (2)), Article 816-8, paragraph (2) or paragraph (5), or
Article 820, paragraph (1) or (2);

—t BUENFEESE -EAELIIEASEH L FARSEE -HOREIER LT E
FHRFABOHRLTER T2 & &, IHFLE+5FH _HOBEITER L TR
BEIGOHN. T2 T2 LaxRdolt b &,

(xxvii) when the person fails to file a petition for the commencement of
bankruptcy proceedings in violation of the provisions of Article 484,
paragraph (1) or Article 656, paragraph (1) or fails to file a petition for the
commencement of special liquidation in violation of the provisions of Article
511, paragraph (2);

N EROR T EEESEL AT, BUELHILEE -H, BAEANTRE -
HXIIEARNEEHSEE T HOMBEEARYIZED T & X,

(xxviii) when the person inappropriately prescribes the period referred to in
Article 499, paragraph (1), Article 660, paragraph (1) or Article 670,
paragraph (2) for the purpose of delaying the completion of liquidation;

o BEHESRE H, FEHA = FERE-HXIBEANEA T KB -HOHEIC
ER LT, EEORFEE LIZL &,

(xxix) when the person performs obligations in violation of the provisions of
Article 500, paragraph (1), Article 537, paragraph (1) or Article 661,
paragraph (1);
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=1 FHEESIBEREARTHNUZOBEISER LT, HRKASH SUTIEE R
DO PEEZ SR LT L &,

(xxx) when the person distributes property of a liquidating stock company or
liquidating membership company in violation of the provisions of Article 502
or Article 664;

=t FHHEA ST EEE-HEIFELE S FAREE -HORAEIGER L & X,

(xxxi) when the person violates the provisions of Article 535, paragraph (1) or
Article 536, paragraph (1);

0 BHEENUASFEEE LEE THEIFLAN T —&F -EHELIZE -
HOMEIZ X DHREBNFTER LT & X,

(xxxii) when the person violates a provisional order under the provisions of
Article 540, paragraph (1) or (2) or Article 542, paragraph (1) or (2);

=+= FLEHFOBEITEKX L THEZRITL, IFLE+HNEE—H Bt
BHMNEOLIZBWTHERTHE2 5T, ) OBREITER L THEBEZAMT 51
EEHEE L < IIHEEEMEFE L EDO RN 0T L &,

(xxxiii) when the person issues bonds in violation of the provisions of Article
702 or fails to specify a bond administrator or assistant bond administrator
to succeed to the administration of the bonds in violation of the provisions of
Article 714, paragraph (1) (including the cases where it is applied mutatis
mutandis pursuant to Article 714-7);

=+l ENEH S ERE-HOBEIC L DEHFTOMBIERK LI L X,

(xxxiv) when the person violates a court order under the provisions of Article
827, paragraph (1); or

—t+H FHLEN+—FOHEIGER LT, BFAGEMRELRDRNoTZ L X,

(xxxv) when the person fails to request an electronic public notice investigation
in violation of the provisions of Article 941.

FEhEattts KOWTNTHET2EIE. B HHU FOEHILT 5,
Article 977 A person who falls under any one of the following items is punished
by a civil fine of not more than one million yen:

— FIENAREE HOBEIER LT, 2T T. IEBOREZ LIH

(i) a person who fails to make a report or makes a false report in violation of
the provisions of Article 946, paragraph (3);

OB ERE T SFE CEOBEICER LT, MEHEEYE (RHEICHET 2 WEEE
Fxno, UTRL, ) @2, IIMEHEREICHHE L, &L IEEeeEd
NEHFEHATEE T, FLEREE T, B L ITERBOREE L < IdRiEE L
=1

(i1) a person who, in violation of the provisions of Article 951, paragraph (1),
fails to keep financial statements, etc. (meaning the financial statements, etc.
prescribed in that paragraph; the same applies hereinafter) or fails to state
or record matters to be stated or recorded in financial statements, etc. or
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states or records false matters; or
= Eé&ﬁm#&ww N DINEIE S et S TSGR PINEIE I pk e S T Ko
BT DREREHEATSE
(111) a person who refuses any one of the requests set forth in the items of
Article 951, paragraph (2) or the items of Article 955, paragraph (2) without
justifiable grounds.

FLEEHNSE ROWVWTANIEETL2FIT. A HU TOmEEHILT %,
Article 978 A person who falls under any one of the following items is punished
by a civil fine of not more than one million yen:
— WAEKREZHOBEIER LT, oBEOSHTH L LRRINIBENDOH
DT a2 ORI WA
(i) a company that uses in its trade name any word which makes it likely that
the company may be mistaken for a different form of company in violation of
the provisions of Article 6, paragraph (3);
= OBESFOHEICGERK LT, S THDLHEERBINDIBENDH DL FEEDALKH
ML R L E
(i1) a person who uses in that person's own name or trade name any word
which makes it likely that the person may be mistaken for a company in
violation of the provisions of Article 7; or
= BARE-HOBEEILEK LT, thosth WNESEET, ) THD EER
NOBLENDH HLHXIIEFEHEH LI
(iii) a person who uses any name or trade name which makes it likely that the

person may be mistaken for another company (including a foreign company).

FILEEHILE SO YHStOAREZEH L THELZ LEH X, S0k
SLOB GRS OBUICAH L T SIEHALT D,

Article 979 (1) A person who engages in business by using the name of a
company prior to the formation of relevant company is punished by a civil fine
of an amount equivalent to the registration and license tax for the
incorporation of the company.

2 FENEHNARE -EHXIFENE A+ —FKF - HOBEITE L TSI Z LcE S,
HIE & R & T2,

(2) The provisions of the preceding paragraph also apply to a person who carries
out a transaction in violation of the provisions of Article 818, paragraph (1) or
Article 821, paragraph (1).
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