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Enforcement Order of the Insurance Business Act
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(Cabinet Order No. 425 of December 22, 1995)
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Pursuant to the provisions of the Insurance Business Act (Act No. 105 of 1995)
and for the purpose of enforcement of that Act, the Cabinet hereby enacts this
Cabinet Order to amend the Enforcement Order of the Insurance Business Act
(Imperial Order No. 904 of 1939) in its entirety.

H &
Table of Contents
Hom RHl GE—&—H %)
Chapter I General Provisions (Articles 1 through 2)
o R, SMERRES S R OV BB IR R EE
Chapter II Insurance Companies, Foreign Insurance Companies, and Small
Amount and Short Term Insurers
B RS, AAERRESHEE R OO EBERRES B o _—H =+t
FDi)
Section 1 Insurance Companies, Foreign Insurance Companies, and Small
Amount and Short Term Insurers (Articles 2-2 through 37-9)
B AEEIREEEE ORE (Bt N\E—FE =1+ N\FO+h)
Section 2 Special Provisions on Small Amount and Short Term Insurers
(Articles 38 through 38-15)
o RREE (Bt ILE—FEN+HEEDN)
Chapter III Insurance Solicitation (Articles 39 through 44-6)
FIUE  REHP MR GEU+HEoE—F N+ UEDN)
Chapter IV Designated Dispute Resolution Organization (Articles 44-7 through
44-9)
e MR R fg— I Iugk)
Chapter V Miscellaneous Provisions (Articles 45 through 49)
B A

Supplementary Provisions

F—FE KH

Chapter I General Provisions
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(Definitions)
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Article 1 The terms "insurance business", "insurance company", "life insurance

nn

company",

n n nn

non-life insurance company", "mutual company", "foreign insurer",
"foreign insurance company, etc.", "foreign life insurance company, etc.",
"foreign non-life insurance company, etc.", "foreign mutual company", "all

n "

shareholders' voting rights", "subsidiary company

nn

major shareholder

non;

threshold", "insurance company's major shareholder", "insurance holding

nn

company", "small amount and short term insurer", "life insurance agent", "non-

n "

life insurance representative", "small amount and short term insurance agent",

"nong

"insurance agent", "affiliated insurance company, etc.", "insurance broker",

"insurance solicitation", and "means of public notice" as used in this Cabinet

nn

Order mean "insurance business", "insurance company", "life insurance

n n nn

company", non-life insurance company", "mutual company", "foreign insurer",
"foreign insurance company, etc.", "foreign life insurance company, etc.",
"foreign non-life insurance company, etc.", "foreign mutual company", "all

n "

shareholders' voting rights", "subsidiary company

nn

major shareholder

"non;

threshold", "insurance company's major shareholder", "insurance holding

nn

company", "small amount and short term insurer", "life insurance agent", "non-

n "

life insurance representative", "small amount and short term insurance agent",
"insurance agent, "affiliated insurance company, etc.", "insurance broker",
"insurance solicitation", and "means of public notice" as defined in Article 2 of

the Insurance Business Act (referred to below as the "Act").

(L2 OO FZEE LRI S 5 H OFIFHE)
(Persons Excluded from Classification as a Company or Other Business

Operator)
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Article 1-2 (1) The business operator specified by Cabinet Order as prescribed in
Article 2, paragraph (1), item (i1), (b) of the Act, is a company (including a
foreign company; the same applies in item (ii) of the following Article) or any
other business operator (excluding an underwriting member (meaning an
underwriting member as defined in Article 219, paragraph (1) of the Act; the
same applies below) of an insurance company, a foreign insurance company,
etc., a licensed specified corporation (meaning a licensed specified corporation
prescribed in Article 223, paragraph (1) of the Act; the same applies below),
and also excluding a small amount and short term insurer) whose sole purpose
1s for an organization comprising the relevant company or the relevant other
business operator or their officers or employees (including persons who
formerly held positions as officers or employees; the same applies below in this
paragraph and Article 1-3, items (ii) and (iii)) to underwrite the insurance
specified in the items of Article 3, paragraph (4) of the Act or in the items of
paragraph (5) of that Article for those officers or employees or their relatives
(limited to their spouses and their relatives by blood or affinity within the
second degree; the same applies below) as the other parties to that business.

2 EECRFEHE S ullHETEATED D BGKIE, BEE I N ZHELAN
DMEN OWREE 35,

(2) The relatives specified by Cabinet Order as prescribed in Article 2, paragraph
(1), item (i), (b) of the Act, are spouses and relatives by blood or affinity within
the second degree.

(RBREDOERN ORI SNLD B D)
(Business Not Defined as Insurance Business)
FB—FO= EFE_FE-HFE S MNBETLIBEFTEDDL DX, RIZHBITLHD
LI 2,
Article 1-3 The insurance businesses specified by Cabinet Order as prescribed in
Article 2, paragraph (1), item (i1), (g), are as follows:
—  HFAEFEEN TS (CUFHG AR O KIBNICETET 5 b DICRS, ) X
TEDOEER LATMEAAZHEFTLFE L TITO b0 QEFH FH -HE 5112
FT252HD0%EER<, )



(i) insurance business which a local government conducts with a business
operator (limited to those located within the district of that local
government) or its officers or employees (excluding one stated in Article 2,
paragraph (1), item (ii), (a)) as the other party to that business;
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(i1) insurance business which a company (excluding a company (other than an
Insurance company, a foreign insurance company, etc., underwriting
members of a licensed specified corporation, and also excluding small amount
and short term insurers) whose purpose is to solely underwrite insurance for
an organization comprising the relevant company or its consolidated
subsidiary company, etc. (meaning a subsidiary company or other company
which is required to prepare its financial statements or any other documents
on a consolidated basis together with that company pursuant to the
provisions of Cabinet Office Order, and including a company which was a
consolidated subsidiary company, etc.; the same applies below in this item)
and their officers or employees, with respect to the insurance specified in the
items of Article 3, paragraph (4) of the Act and in the items of paragraph (5)
of that Article for the members of that organization or their relatives as the
other parties), or insurance business which its consolidated subsidiary
company, etc. and their officers or employees conduct for its members and
their relatives as the other parties (excluding business stated in Article 2,
paragraph (1), item (i), (b) or (d));
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(iii) insurance business which a religious corporation comprising relevant
religious corporations (meaning a religious corporation as specified in Article
52, paragraph (2), item (iv) of the Religious Corporations Act, (Act No. 126 of
1951) that is a religious corporation (meaning a religious corporation as
specified in Article 4, paragraph (2) of the same Act) if there is such religious



corporation; the same applies below in this item) or a religious corporation
under the control of that religious corporation comprising relevant religious
corporations, or their officers or employees conducts with the members of
that organization or their relatives as the other parties to that business
(excluding business stated in Article 2, paragraph (1), item (i), (b));
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(iv) insurance business which an organization comprising members (including
persons who were formerly members; the same applies below in this item) of
a National Government Employees' Mutual Aid Association (meaning a
National Government Employees' Mutual Aid Association established
pursuant to Article 3, paragraph (1) or (2) of the National Government
Employees' Mutual Aid Association Act (Act No. 128 of 1958)) or members of
a Local Government Employees' Mutual Aid Association (meaning a Local
Government Employees' Mutual Aid Association established under Article 3,
paragraph (1) of the Local Government Employees' Mutual Aid Association
Act (Act No. 152 of 1962); the same applies below in this item) (in the case of
an organization comprising members of a Local Government Employees'
Mutual Aid Association, limited to an organization comprising members who
are employees (including the persons who were formerly employees) of a local
government in a single prefecture) conducts with its members or their
relatives as the other parties to that business;

T E=#E (ES#BECTholcBadaie, ) MRS 2 HIUAIT— 0 )7 A LA
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(v) insurance business which an organization comprising members of the Diet
(including persons who were formerly members of the Diet) or an
organization comprising members of a council (including former members) of
a single local government conducts with its members or their relatives as the
other parties to that business;

N O (PRAEE (B ZEERE 1 NT) B -RICHET 2K Kk
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(vi) insurance business which a school (meaning a school as defined in Article 1



of the School Education Act (Act No. 26 of 1947) and a kindergarten-
childcare-collaboration-type center for early childhood education and care
prescribed in Article 2, paragraph (7) of the Act on Advancement of
Comprehensive Service Related to Education, Child Care, etc. of Preschool
Children; the same applies in item (viii)) conducts with its pupils or young
children as the other parties to that business;
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(vii) insurance business which a specialized training college (meaning a
specialized training college as defined in Article 124 of the School Education
Act; the same applies below in this item and the following item), a
miscellaneous category school (limited to a miscellaneous category school as
defined in Article 134, paragraph (1) of that Act that is specified by Cabinet
Office Order; the same applies below in this item and the following item) or,
an organization comprising students of a single specialized training college
or miscellaneous category school (for a miscellaneous category school, limited
to one specified by Cabinet Office Order; the same applies below in this item
and the following item) conducts with its students as the other parties to
that business;
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(viii) insurance business which an organization comprising of the students of

HE

two or more schools, etc. (meaning schools, specialized training colleges, and
miscellaneous category schools; the same applies in the following item)
established by the same entity (excluding the national government and local
governments; the same applies in the following item) conducts with its
students, etc. (meaning students, pupils, or young children; the same applies
in that item) as the other parties to that business; and
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(ix) insurance business which an organization comprising of the guardians
(meaning the persons who exercise parental authority or who are the
curators) of the students, etc. of a school, etc., the guardians of the students,
etc. of two or more schools, etc. established by the same entity, or its



teachers and staff members, conducts with its members or students, etc. as
the other parties to that business.

F—RkOW EHE_RKE-HE = SICHETIETTED DAL, TALT D,

Article 1-4 (1) The number of persons specified by Cabinet Order as prescribed

in Article 2, paragraph (1), item (iii) of the Act, is one thousand.
EHRE—HE = FICRET 2BA TED Db DIE, OB DWTILNITIESY

THHDET D,

(2) The business specified by Cabinet Order as prescribed in Article 2, paragraph

(1), item (iii) of the Act, is that which falls under any of the following items:
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(i) if two or more organizations have entrusted the administration of their

2

business and property to the same person, or if two or more organizations are
closely related as specified by Cabinet Office Order, business in which the
total number of other parties for those two or more organizations exceeds one
thousand;
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(ii) if two or more organizations have jointly invested monies or other assets
collected as insurance premiums, or if they have jointly reinsured insurance
contracts underwritten thereby, business in which the total number of other
parties for those two or more organizations exceeds one thousand;

= PRBROBIZITZITI H O

(iii) the business of underwriting reinsurance; and
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(iv) business that includes the underwriting of insurance and in which the total
amount of annual insurance premiums (for an insurance contract specified by
Cabinet Office Order, meaning insurance premiums as specified by Cabinet
Office Order; the same applies below in this item) collected from an
individual exceeds five hundred thousand yen; or business that includes the
underwriting of insurance and in which the total amount of annual insurance
premiums collected from a single corporation exceeds ten million yen.

(DRI R BRZE (AR D PRER O PRI ]

(Insurance Period for Insurance under Small Amount and Short Term



Insurance Business)
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Article 1-5 The period specified by Cabinet Order as prescribed in Article 2,
paragraph (17) of the Act, is one year (or two years, for the insurance specified
in Article 3, paragraph (5), item (i) of the Act).

(D AR IR BRZE AR 2 IR R D PR R 4 %0)

(Amounts of Insurance Proceeds for Insurance Connected with Small Amount
and Short Term Insurance Business)
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Article 1-6 The amount specified by Cabinet Order as prescribed in Article 2,
paragraph (17) of the Act, is, for a single insured, the amount specified in each
of the following items in accordance with the categories of insurance stated in
each item:

— ANOETIZEAL, —EHORREZ L) Z 2T 50kKR (FEL=12B 5
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(i) insurance in which the insurer agrees to pay a fixed amount of insurance
proceeds in connection with a person's death (excluding insurance stated in
item (v)): three million yen;
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(ii) insurance in which the insurer agrees to pay a fixed amount of insurance
proceeds in connection with any of the grounds stated in Article 3, paragraph
(4), item (i), (a), (b), (d) or (e) of the Act, or to compensate the person for
damage that may arise from the grounds (excluding insurance stated in the
following item and item (iv)): eight hundred thousand yen;
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(iii) severe disability insurance (meaning insurance in which the insurer
promises to pay a fixed amount of insurance proceeds, in connection with a
person's state of severe disability as specified by Cabinet Office Order from



among the grounds specified in Article 3, paragraph (4), item (ii), (b) or (d) of
the Act; or insurance in which the insurer promises to compensate the
relevant person for damage that may arise from the grounds; the same
applies below in this item and the following item) that requires that, if any
insurance stated in item (i), the following item, or item (v) has been included
in addition to the severe disability insurance in the insurance underwritten
for the same insured, the insurance proceeds or damage compensation under
the severe disability insurance (referred to below as "payment, etc. of
insurance proceeds" in this Article) will accordingly result in a reduction in
the amount of insurance proceeds from the insurance stated in item (i), the
following item, or item (v) by the portion corresponding to the amount of the
payment, etc. of insurance proceeds (excluding insurance stated in the
following item): three million yen;

W FrEdEERERR (BEERERROS G, HF220 L2 RNETLIAOE
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(iv) specific severe disability insurance (meaning severe disability insurance
that covers a person's state of severe disability resulting from an injury the
person has suffered; the same applies below in this item) that requires that,
where any insurance stated in item (i), the preceding item or the following
item has been included in addition to the specific severe disability insurance
in the insurance underwritten for the same insured, the payment, etc. of the
relevant insurance proceeds will accordingly result in a reduction in the
amount of insurance proceeds under the insurance stated in item (i), the
preceding item or the following item by the portion corresponding to the
amount of the payment, etc. of insurance proceeds: six million yen;
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(v) accident and death insurance (meaning insurance in which the insurer
promises to pay a fixed amount of insurance proceeds in connection with the
grounds stated in Article 3, paragraph (4), item (i1), (c) of the Act; or
insurance in which the insurer promises to compensate a person for damage
that may arise from the grounds; the same applies below in this item): three



million yen (or six million yen where any insurance stated in item (i) has
been included in addition to the accident and death insurance in the
insurance underwritten for the same insured, the payment, etc. of insurance
proceeds under the accident and death insurance will accordingly result in a
reduction in the amount of insurance proceeds from the insurance stated in
item (i) by the portion corresponding to the amount of the payment, etc. of
insurance proceeds); or

N OB ERERHEE BT o kR T H

(vi) insurance stated in Article 3, paragraph (5), item (i) of the Act: ten million

yen.

(DR ORBRZE AR D IRBR D B RS S 5 PRBR)

(Insurance Excluded from Insurance Connected with Small Amount and Short
Term Insurance Business)

F—FOt EFE_FETLHICHET 2B TED D bOIE, WRIZHIT HRRE T 5,
Article 1-7 Insurances specified by Cabinet Order as prescribed in Article 2,

paragraph (17) of the Act, are as follows:

— ANDOEFIZEL, —EHORREZ O Z & 2T D0k

(1) insurance in which the insurer promises to pay a fixed amount of insurance
proceeds, in connection with a person's survival;

o ORBRIARE O T IR R A A SHA O 2 & KT D IRER

(i1) insurance in which the insurer promises to pay a maturity refund upon
expiration of the insurance period;

= EBETPANKRE-HOBEIZ XY FEICHE T D 5HIENE 2538 T 72 1T i b7
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(iii) insurance for which the creation of a special account prescribed in Article
118, paragraph (1) is required pursuant to that paragraph;

MU FEORER

(iv) reinsurance;

T PRBRBESOIRBR S, KRR A Z DM ORI DR E@E THRR S V- IRR

(v) insurance for which the amount of insurance premiums, or the amount of
benefits such as insurance proceeds or refunds, is denominated in a foreign
currency; and

N ARBREO ML M2 EWIC, XTGBT FIEC I SRR TH - T,
ZDOXINOWIMN —FZ2 B2 5 HD

(vi) insurance whose insurance premiums are payable in whole or in part on a
regular basis or by installment payments, and where the payment period
exceeds one year.

(el 72 BE£R)
(Special Relationships)

10
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Article 2 The special relationship specified by Cabinet Order as prescribed in

Article 2-2, paragraph (1), item (vi) of the Act, is the relationship of relatives
within the third degree of kinship.

F_E Rt SERRSEFEROCDBEEIRRESE
Chapter II Insurance Companies, Foreign Insurance Companies, and Small
Amount and Short Term Insurers
F—H RBREt. SAERBRSEEROCDBEEHRRES
Section 1 Insurance Companies, Foreign Insurance Companies, and
Small Amount and Short Term Insurers

(& A4 DT IS DO REA D Fe IER)
(Minimum Amount of the Amount of Stated Capital or the Total Amount of
Funds)
FROZ EREARE-HIIHET DH AT TEDLHIT, HEMN & T 5,
Article 2-2 The amount specified by Cabinet Order as prescribed in Article 6,
paragraph (1) of the Act, is one billion yen.

(P B 5 SKHE S5 O HiH)
(Scope of Insurance Claims)

F=4 EETERFELEICHET 285 TED DML, RIZHIT 5HEME T2,

Article 3 The rights specified by Cabinet Order as prescribed in Article 17,
paragraph (5) of the Act, are as follows:

— PRGBS R
(i) insurance claims;

Z HEZTCAMT LI L EAERTOHEN R8T 56D %kR<, )

(i1) the right to claim compensation for damage (excluding the claims stated in
the preceding item); and

= REA, Fade, BOERY (EEEHUEFE - HICHET 28RO ER Y Z V),
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(ii1) a right to claim refunds, surplus, policy dividends (meaning policy
dividends as defined in Article 114, paragraph (1) of the Act; the same
applies in Article 36-4, item (iv) and Article 37-4-6, item (iv)) or any other
benefits (excluding insurance proceeds).

HBUS EFEHESRBEANEORRETE RS L, FRE _HOBRTEIZLH2AEDORICE

WTEBEIZA L TWAHLDIZBD B D LT 5,

Article 4 The insurance claims, etc. referred to in Article 17, paragraph (6) of the

11



Act are limited to the claims that have already arisen as of the time of the

public notice under paragraph (2) of that Article.

(BRFITHRT DR RE OB ORIREFITIER LIZHEIZOWTHERT 2 tHiEO#E
DFAEZ)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Instances When There Has Been a
Violation of the Restriction on the Distribution of Dividends of Surplus to
Shareholders)

FUEO " EFHELRORE HOBEICB W TRISEE —HOHEITERK L TS
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Article 4-2 When the provisions of Article 463, paragraph (2) of the Companies
Act (Act No. 86 of 2005) are applied mutatis mutandis pursuant to Article 17-6,
paragraph (2) of the Act to cases in which a stock company has engaged in any
act stated in the items of Article 17-6, paragraph (1) of the Act, in violation of
that paragraph, the technical replacement of terms in connection with the
relevant provisions is as listed in the following table:

MHER DML | AR R DD T BAREZ DT
DHLE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are
to be replaced
BENEAT=4% |FHOHEICLYVBELZAS | HFHTAICL Y &8F O

IR who are liable pursuant to | Z#% (7=
Article 463, the provisions of that who were delivered monies,
paragraph (2) paragraph etc. due to the relevant act

(FHAEZADOFEHNFEIZOWTHERT 2 SHIEOBREOHR Z)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Employees of a Mutual Company)

FUEO = EE _+—FE-HOBEITB W THASMOER AT TRHEE+
& BET R HAOEL =2XOBREEZENT 2561805206 O8EICHRD
FIRPIFERE 2L, RORD LBV LT 5,

Article 4-3 (1) When the provisions of Article 10, Article 12, paragraph (1), and
Article 13 of the Companies Act are applied mutatis mutandis pursuant to
Article 21, paragraph (1) of the Act, to the employees of a mutual company, the
technical replacement of terms in connection with these provisions is as listed
in the following table:

12



ARz Dt
EDOHLE
Provisions of
the Companies
Act whose
terms are to
be replaced

AR A DN DT

Original terms

FEAHRR X DT
Replacement terms

RS
Article 10

AJE SE

head office or branch
office

F72 B HBEET TN T B FEBPr

principal office or secondary office

iRt S |
0=

Article 12,
paragraph (1),

item (iii)

fitD S ATPGAN (St
ZFR<, B HRICE
WTHLT, )

any other company or
merchant (excluding
any company; the
same applies in Article
24)

=ttt OFESE ST, LT Z ORI
BWTHLUL, ) & LI oEAESH
GhEMR Bt 2T, ) SUIFEA
(&2 R<, )
a company (including a foreign
company; the same applies below in
this Part) or other mutual company
(including a foreign mutual
company) or merchant (excluding a
company)

B TR

DAL O MRFF . HUT

tbo Bt BATRE L 3% ©

505 TXNTEBZ VAT 26 | PUTT 2B IO A (OhE
Article 12, =} HAESttEzETe, ) OBEHE L<IX
paragraph (1), | a director, executive AT
item (iv) officer or any member | a director, executive officer or any
who executes the other member who executes the
operation of any other | business of a company; or the
company director or executive officer of any
other mutual company (including a
foreign mutual company)
=% AJE XT3 F 72 B FH T ATNET- D FH P
Article 13 the head office or any | the principal office or any

branch office

secondary office

2 WEHE A —REHOBREICBOW THASHO DG ORI 23 558
IZOWTEHEE+LERFE -HOHEZ T 525581081 2 Uik HE 26k 5 £
DR AT, OO LB &T D,

(2) When the provisions of Article 17, paragraph (1) the Companies Act are

applied mutatis mutandis pursuant to Article 21, paragraph (1) of the Act to

the person acting as the agent or intermediary for transactions on behalf of a

mutual company, the technical replacement of terms in connection with the

relevant provisions is as listed in the following table:

13



AR Z D ttE
DILE
Provisions of the
Companies Act
whose terms are
to be replaced

AR A DI DT

Original terms

BARE X DT
Replacement terms

[ e Sy Rt
=5

Article 17,
paragraph (1),
item (ii)

fih D AL DO BB . HATHR X
TEBZHITT D18

a director, executive officer
or any member who
executes operation of any

AEORFEB, BATHRA L <
(338 2 B$IT 4 S4B 3
DAL OMEH A2
aite, ) O L <I3H
1%

other company

a director, executive officer
or any member who
executes the business of a
company; or a director or
executive officer of any
other mutual company
(including a foreign mutual
company)

EFE A —RE-HOBREIZBWTHASHNFELER L, IFEELITE
ErBVZT GG OVWTESHERE +— R0 o+ =KD TOHRELHEM
TOHHEITBIT D N6 DHEITR D EAMITRE 1T, ROELDOLEY L35,

(3) When the provisions of Articles 21 through 23-2 of the Companies Act are
applied mutatis mutandis pursuant to Article 21, paragraph (1) of the Act to

cases In which a mutual company either transfers its business, or acquires any

business or operation, the technical replacement of terms in connection with

these provisions is as listed in the following table:

ARz Dt
EOHLE
Provisions of
the Companies

FLARE R DI D T

Original terms

PR X D T
Replacement terms

Act whose

terms are to be

replaced

w5 AR A FEIEA A tt

Article 21 transferor company | transferring mutual company

14




FrR R T
H
Article 22,

paragraph (1)

FELBEIVZTER
t

any company to
which any business
is transferred

MAESHOEELZREY T loathsm L
IFME=# GlEMEtEZE

te, ) BHLIFFEA (HZERS, 2L
TZOHEEOREIZBWNCTHL, ) X
ISt LAt GHEMRAES
Haedgte, ) OFEEFLIAIMADOE
EHFEY Z T ESAE

any company, mutual company
(including a foreign mutual
company) or merchant (excluding a
company; the same applies below in
this paragraph and the following
paragraph) which takes over any
business of a mutual company; or a
mutual company which takes over
any business of a company, mutual
company (including a foreign mutual
company) or operation of a merchant

FE AL e
transferee company | transferee
RISt ORE S FELEELHAESHT GMNEMAES

trade name of the
transferor company

thagte, ) (LT ZOmEEOREIC
BWT IFEEMASEE) L0 o, )
DAFFNTF R 2RI LA L <
IXEEAEE LR DR

name of the mutual company
(including a foreign mutual
company) which has transferred its
business (referred to below as a
"transferring mutual company, etc.
in this paragraph and the following
paragraph), or the name of the
company which has transferred its
business or merchant which has
transferred its operation

n

mESttoEE
business of the
transferor company

R A SR L ITFHELEEL
et XITEELEE LA (LT
COFEICBWT REREHR] L), )
DT

business or operation of the
transferring mutual company, etc.,
the company which has transferred
its business or merchant which has
transferred its operation (referred to
below as a "transferor" in this
Chapter)

15




HoRE T | FEITEE
IA business business or operation

Article 22,
paragraph (2)

16




FEZ SN OARE
OFERIZ B\ CRE
et

if the transferee
company registers,
at the location of its
head office, without
delay after it has
accepted the
transfer of the
business, a
statement to the
effect that it will not
be liable for the
performance of the
obligations of the
transferor company

=t LI ESE CHEM A
e, ) THOEZENZEDOARIER
LIFEZL2FEER (HRIZBIT2E
7o %)k (PRERZEES E I\ ERE—
HEFNUSFIZHET 2 ARICB T HF
LIEHEZ VS, ) Gt ) OFEM
IZB W CREIEM Bt OES 2 53+
LHEMLZADRVWE BRI LIZGA.
PINTH DESZH DB Ao E
BERETLHELEZADRVEZR
L7eHa XM B TH L8 E N
T DETZ D EHHTOPTERICI W THE
KB Lot U< ITGEEM A s
R L ITEELEE LA
when, without delay after it has been
transferred the business, a
transferee that is a company or a
mutual company (including a foreign
mutual company) has registered, at
the place in which its head office or
principal office is located (including
a principal branch in Japan
(meaning a principal branch in
Japan as defined in Article 187,
paragraph (1), item (iv) of the
Insurance Business Act)), a
statement indicating that it will not
be liable to perform the obligations
of the transferring mutual company;
when, without delay after it has been
transferred the business, an
transferee that is a merchant has
registered a statement indicating
that it will not be liable to perform
the obligations of the transferring
mutual company; or when, without
delay after it has been
transferredthe business, a transferee
that is a mutual company has
registered, at the place in which its
principal office is located, a
statement indicating that it will not
be liable to perform the obligations
of the company that has transferred
its business to it, the transferring
mutual company, etc. or the
merchant that has transferred its
operations to it.

17




EE ST AT
Zan

the transferee
company and
transferor company

S M OB

the transferee and transferor

B TRE S | ERatt o
I8 the transferee the transferee
Article 22, company
paragraphs (3)
AL I
transferor company | transferor
Lo YT E ¥
business business or operation
B AN | RS AR
I8 transferor company | transferor
Article 22,
paragraphs (4)
HE FEVITEE
business business or operation
wEx et R
transferee company | transferee
B =RE— | ERAt o
1A transferee company | transferee
Article 23,
paragraph (1)
AR At PRI
transferor company | transferor
P AR LR
trade name name or trade name
¥ HENTEHE
business business or operation
B SRR | ERAt R
I8 transferee company | transferee
Article 23,
paragraph (2)
AL T
transferor company | transferor
B o=k | EES g
F—IH transferor company | transferor
Article 23-2,
paragraph (1)
At R
transferee company | transferee
¥ HE T E ¥
business business or operation

18




o=k | EZAt AR H
%I transferee company | transferee
Article 23-2,
paragraph (2)
AR At AR
transferor company | transferor
¥ FENITEE
business business or operation
o F=Ro | EEst AR
| transferor company | transferor
Article 23-2,
paragraph (3)
WE AL wEE
transferee company | transferee

(fR &tk
DHLUE DFHF )

RO FR AT T 5 A DA ST 5 R4k

(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to an Inspector's Investigation of Particulars

Entered or Recorded in the Articles of Incorporation of a Mutual Company)

B

TR AR HOBEIZRB W TH A SO ERICRRSE —HA 510

F D HEHICOWTOREHSUTFLEN H D & EOMERICL D YL FHOREIZHOWNT

DALIES = SR R O I O

CENEETER (B S ROELTICRD

IR, ) OHREZMENT2HEITBIT D T b DREITIR D HAFAHR 2 13,

ROEDERY & D,

Article 4-4 When the provisions of Article 33, paragraphs (1) and (11) and
Article 870 (limited to the part involving items (i1) and (v)) of the Companies

Act are applied mutatis mutandis pursuant to Article 24, paragraph (2) of the

Act to an inspector's investigation of the particulars stated in items of Article

24, paragraph (1) of the Act entered or recorded in the articles of incorporation

of a mutual company, if any, the technical replacement of terms in connection

with these provisions is as listed in the following table:

FEAR 2 D EIEDOHL
TE

Provisions of the
Companies Act
whose terms are to
be replaced

Original terms

AT A DI DA

MR R D )
Replacement terms
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BT =R R
Article 33, paragraph
(1)

oA H
Article 30, paragraph
(1)

TRBRZETES 1+ =RFIIHIZER
WTHERT LE =+5KFH—H
Article 30, paragraph (1) as
applied mutatis mutandis
pursuant to Article 23,
paragraph (4) of the Insurance
Business Act

&

BT At
s

Article 33, paragraph
(11), item (ii)

B NGE A
Article 28, item (ii)

PRER VLS USRS — T —
_%‘

Article 24, paragraph (1), item
(1) of the Insurance Business
Act

FINEEHSFE—HE
=

Article 870,
paragraph (1), item

(iii)

B CHNERE—EO
S8 LIS DM PE A &
ERAE D AONEE S k=
the person who
contributes property
other than monies
referred to in Article
28, item (i) and the
transferor referred to
in item (ii) of that
Article

K OVRBRFEVES —+HIUSRH—I"
5

the assignor referred to in
Article 24, paragraph (1), item
(1) of the Insurance Business
Act

(FRIZFLE T R & FHE OB HIEIC L 2RO &HESE)
(Consent for Particulars That Are Required to Be Entered in Written

Documents to Be Provided by Electronic or Magnetic Means)

FUEOL KICHT 2BEICHET 2 FHAL B TE (EHHARE ZHEN 7SI
BET DEMBTEZ NS, UTFZDORKORFIZBWTRHL, ) XL XD
ETHH (REIZBWT MEHF] Lvo, ) 1T, ABFFTED D E ZAICED,
HONCD, BEUFHORUEDOHFLITX L, £ DML EBEEA T IEO T N OHE
s L, EESUTERFIEIZ L D2 B R ITIER B0,

Article 4-5 (1) A person who seeks to provide the information specified in the

provisions stated in the following items by electronic or magnetic means

(meaning electronic or magnetic means as defined in Article 16, paragraph (2),

item (iv) of the Act; the same applies below in this Article and the following

Article; the person is referred to as a "sender" in the following paragraph) must,

in advance and pursuant to the provisions of Cabinet Office Order, indicate to

the recipient of the information the type and content of the electronic or

magnetic means that the sender is to use and obtain the recipient's consent in

writing or by electronic or magnetic means:
— EEHARE=H (EEATRO ZENEAOEH LK HITB W THEMN

ToLEEE T, )

(1) the provisions of Article 28, paragraph (3) of the Act (including as applied

20



mutatis mutandis pursuant to Article 60-2, paragraph (4) and Article 78,
paragraph (3) of the Act);

= OEHE TSRO E =W

(ii) the provisions of Article 30-7, paragraph (3);

= EFHE=FRONERNEIZBWTHENT 22 HEFR EHMERH = HEOHE+R%
%A

(iii) the provisions of Article 74, paragraph (3) and Article 76, paragraph (1) of
the Companies Act as applied mutatis mutandis pursuant to Article 30-8,
paragraph (6) of the Act;

W EEN+—RE—HIIBWTERT 2SHERE =G +REHEAOEHE =+ 5%

(iv) the provisions of Article 310, paragraph (3) and Article 312, paragraph (1)
of the Companies Act as applied mutatis mutandis pursuant to Article 41,
paragraph (1) of the Act;

T EFENHUEO ZFE=H (EE L ERBEANHIIBWTHERT 62T, )

ICBWTHERT 2 2EH —H+5H X

(v) the provisions of Article 310, paragraph (3) of the Companies Act as applied
mutatis mutandis pursuant to Article 44-2, paragraph (3) of the Act
(including as applied mutatis mutandis pursuant to Article 77, paragraph (6)
of the Act);

NOEFENFNUEHE -HICBWTHERT A E = H+ & H 1

(vi) the provisions of Article 312, paragraph (1) of the Companies Act as
applied mutatis mutandis pursuant to Article 49, paragraph (1) of the Act;

t EEAF—FOFE=H

(vii) the provisions of Article 61-2, paragraph (3) of the Act;

N EEART—FONE _HIIBWTHENTEREE Z+—&FNHE, Fte
CHESEHE-H, FLtE S ERE-HEACELE S HILEE H

(viii) the provisions of Article 721, paragraph (4), Article 725, paragraph (3),
Article 727, paragraph (1), and Article 739, paragraph (2) of the Companies
Act as applied mutatis mutandis pursuant to Article 61-8, paragraph (2) of
the Act;

U EHECFHNUERE HIZBWTHERNT 2 EE L HIUEE —H

(ix) the provisions of Article 74, paragraph (3) of the Companies Act as applied
mutatis mutandis pursuant to Article 74, paragraph (3) of the Act;

T EHERUERE =H BEEETFEREAEIBWTERTILa2ED, ) 2B
WTHEMT o aiERE b+ ARE—H

(x) the provisions of Article 76, paragraph (1) of the Companies Act as applied
mutatis mutandis pursuant to Article 74, paragraph (3) of the Act (including
as applied mutatis mutandis pursuant to Article 77, paragraph (6) of the
Act);

+— BB =45EH
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(xi) the provisions of Article 93, paragraph (3) of the Act;

+ = EHELEAZONONE =3 (EHELFAZONLONRICENTHERTLI5E6%
e, )

(xii) Article 96-9-4, paragraph (3) of the Act (including as applied mutatis
mutandis pursuant to Article 96-9-9 of the Act);

+= EEENFURICBWTHERNT 2SES LA L+ IRH —HEOH L E L+
L&RHE—H

(xiii) Article 555, paragraph (3) and Article 557, paragraph (1) of the
Companies Act as applied mutatis mutandis pursuant to Article 184 of the
Act;

U EE CEHT CAENEICBWTERT 23MES LA L+ HAHE H A OHL
[EEDR R Sy TR sl

(xiv) Article 555, paragraph (3) and Article 557, paragraph (1) of the
Companies Act as applied mutatis mutandis pursuant to Article 212,
paragraph (4) of the Act;

+H EFECEHTERICBWTHERT 2 SMIEFR/NE S+ R E —HICB W THERT
HFNESLE L+ HRF A OFE L e L+E&RFE—H

(xv) Article 555, paragraph (3) and Article 557, paragraph (1) of the Companies
Act as applied mutatis mutandis pursuant to Article 822, paragraph (3) of
that Act, as applied mutatis mutandis pursuant to Article 213 of the Act; and

+R EEEH T RRENHICB W THERT 2 2ES L E I+ A —H RO
BTN o W S R |

(xvi) the provisions of Article 555, paragraph (3) and Article 557, paragraph (1)
of the Companies Act as applied mutatis mutandis pursuant to Article 235,
paragraph (4) of the Act.

2 AIEOBEIC X DA 2SS L. FEOM T D Eilm XL BT IEI
D EBEOFIEICL D FEHOBRMEZZ TR VEORERH 72 & 1%, Y% TH ’?df
L. YEFHOERMZERPFIEIZL T LTI R LW, 2L, YSMTEERE
WREOMEIL L 2K Z2 LI E1E, ZORY Tk,

(2) If a sender who has obtained the consent under the preceding paragraph is
notified in writing or by electronic or magnetic means that a recipient refuses
to be provided with the information by electronic or magnetic means, the
sender must not provide the recipient with the relevant information by
electronic or magnetic means; provided, however, that this does not apply if the
recipient has given consent under that paragraph again.

(RGBT X 2 1BE D7 H)
(Approval of Notice by Electronic or Magnetic Means)
FIURDONR  WICHT HBEIC LV EBOTIECIVEmEZR L LS LT5F (REIC
BWT HEMFEHE] WD, ) 1T, WENSTEDLE ALY, Honlo,
BREBHOHFFITH L, ZOHWDEMHPFIEOFEE L ONE L R L, HimTE
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WY TIEIC X D AKGHE 2 1572 T U722 B 720,

Article 4-6 (1) A person who seeks to send a notice by electronic or magnetic
means (referred to as the "notifier" in the following paragraph) pursuant to the
provisions stated in the following items, must indicate to the recipient of the
notice the type and content of the electronic or magnetic means that the
notifier is to use and obtain recipient's consent in writing or by electronic or
magnetic means, in advance and pursuant to the provisions of Cabinet Office
Order:

— EFE=FFONEREIZBWTHERT 2 SHEFH RS HIERE =

(1) the provisions of Article 68, paragraph (3) of the Companies Act as applied
mutatis mutandis pursuant to Article 30-8, paragraph (6) of the Act;

ZOEENF R HICBWTHER T D SEE T EH L LERE =

(ii) the provisions of Article 299, paragraph (3) of the Companies Act as applied
mutatis mutandis pursuant to Article 41, paragraph (1) of the Act;

= EENFLEFE -HICBWTHERT L SEH HILHILERE =3

(iii) the provisions of Article 299, paragraph (3) of the Companies Act as
applied mutatis mutandis pursuant to Article 49, paragraph (1) of the Act;

M {EHEAT—FRONE HIZBWCHERT 2SR EE 458

(iv) the provisions of Article 720, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 61-8, paragraph (2) of the Act;

I EHEHUEE=H (EELEHEREANEIBWTERTIHLa2 G, ) 2B
WCHER 3 5 BSOS\ S5 =10

(v) the provisions of Article 68, paragraph (3) of the Companies Act as applied
mutatis mutandis pursuant to Article 74, paragraph (3) of the Act (including
as applied mutatis mutandis pursuant to Article 77, paragraph (6) of the
Act);

NOEBENFHRICBWTHENT o aEFR LM HIuRE HE

(vi) the provisions of Article 549, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 184 of the Act;

£ EFEAENTFERICBWTENTISHEFLE N HIUERENEICS W THENT 5
eS|

(vii) the provisions of Article 549, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 549, paragraph (4) of the
Companies Act, as applied mutatis mutandis pursuant to Article 184 of the
Act;

N EFEEHF RENEICBW TN o atEf L E Wik E

(viii) the provisions of Article 549, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 212, paragraph (4) of the Act;

U EECEHEF RBENEICRB W THEN 2 2HES L E ML UHEIC W T
M 5 RISHE ZH

(ix) the provisions of Article 549, paragraph (2) of the Companies Act as
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applied mutatis mutandis pursuant to Article 549, paragraph (4) of the
Companies Act, as applied mutatis mutandis pursuant to Article 212,
paragraph (4) of the Act;

+ EECEHEF=ERICBOWTHERT O S/ER/NE R HICBWTHENT 5
RS T TN L oAV S5 SRS |

(x) the provisions of Article 549, paragraph (2) of the Companies Act as applied
mutatis mutandis pursuant to Article 822, paragraph (3) of the Companies
Act, as applied mutatis mutandis pursuant to Article 213 of the Act;

+— EBECEHT=ERICBWTHENTLISMERE/NE - RKFE =HIIBWTHERNT
2 [RNESH HE MU ILERF U THIZ B W CHE 9~ 2 [R5 10

(xi) the provisions of Article 549, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 549, paragraph (4) of the
Companies Act, as applied mutatis mutandis pursuant to Article 822,
paragraph (3) of the Companies Act, and as applied mutatis mutandis
pursuant to Article 213 of the Act;

+= EECH T AEENRICB W THERT 28 MES L E U+ JugH —H

(xii) the provisions of Article 549, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 235, paragraph (4) of the Act;
and

+= EFHE A= FEEFNEICEOTEN T2 24ERE L E U -H IR NEIZ B
THER 9 2 [R5

(xiii) the provisions of Article 549, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 549, paragraph (4) of the
Companies Act, as applied mutatis mutandis pursuant to Article 235,
paragraph (4) of the Act.

2 HIEOBEIC K DA 2 G- @ s HE L REOMFT )b FEil UL ERA 7 1E
IZ XV BHAFTEZL28MEZ T RVEORHERNH 7 & T, YBEFHITR L,
VB Z BB FIEIC LS5 TRLTUIR LR, 72720, BB TFEAFLHORED
BUEIC X 27KGEZ LTI Haid, ZORD TRV,

(2) If a notifier who has obtained the consent under the preceding paragraph is
notified in writing or by electronic or magnetic means that a recipient refuses
to be provided with notices by electronic or magnetic means, the notifier must
not provide the recipient with notices by electronic or magnetic means;
provided, however, that this does not apply if the recipient has given consent
under that paragraph again.

(RN RFEG R ZEIC L DABICOWCHERT 2 2EOREDFEZ)
(Deemed Replacement of Terms in Provisions of the Companies Act That Are
Applied Mutatis Mutandis to Investigations by the Directors at

Incorporation)
FlUEOL EHE=TFO+—F _HOBEICBWTHSEE - HOHEIC L HHEICD
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WTEHIEF I =ZRFE —HOBREZEMNT 25612817 2 Uik BE 4R D B 5t
Bxid, RoEROLEBY LT 5,

Article 4-7 When, pursuant to the provisions of Article 30-11, paragraph (2) of
the Act, the provisions of Article 93, paragraph (3) of the Companies Act are
applied mutatis mutandis to an investigation under Article 30-11, paragraph
(1) of the Act, the technical replacement of terms in connection with the

relevant provisions is as listed in the following table:

MR DRIEORE AR R DILDFA] | iR A D FA)
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

FLH =4 =0 BaVASZY = fHEICRAD T 5FH
Article 93, paragraph (3) | the shareholders the persons who seek to
at incorporation become members

(FHAESEOFE N, BLFRFEGHR LR B O JALIC DWW THER T o &tk
DHLE DFRE 2 )

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Liability of the Incorporators, Directors
at Incorporation, and Auditors at Incorporation of a Mutual Company)

FNEON EE=ZHFZO+HMOBEICB W CTHAESEOIE A, 3% SR B X%
SNRFEERDOTEEICOWTSHIES L+ Z&H —H (B _5&2k<, ) AUOFEL+L
FOBEZENT L5282 20 OFEITR D HEINFE A 1L, ROKRD LB
nEd45,

Article 4-8 When the provisions of Article 52, paragraph (2) (excluding item (ii))
and Article 55 of the Companies Act are applied mutatis mutandis pursuant to
Article 30-14 of the Act to the liability of the incorporators, directors at
Incorporation, or auditors at incorporation of a mutual company, the technical
replacement of terms in connection with these provisions is as listed in the
following table:

R Z D ZAEORUE | AR R HIL DT BEAHRR 2 D T
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be

replaced

BT &FE _HE 5 | B ot 5E VAR USRS HIZHB W
Article 52, paragraph | Article 33, paragraph THERTOH =+ =55 11
(2), item (1) (2) Article 33, paragraph (2) as

applied mutatis mutandis
pursuant to Article 24,
paragraph (2) of that Act
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o+ TekkE Wit B
Article 55 all shareholders all members

(GEHEH ZED D T & AT I WHEF])
(Rights for Which a Base Date Cannot Be Fixed)
FUGEOIL EFHE = =REHICBET 285 CED DHERIX, WRIZHIT 2HEH &3
Do
Article 4-9 The rights specified by Cabinet Order as prescribed in Article 33,
paragraph (3) of the Act, are as follows:
— RREDIE E 2T D HEF
(i) rights to receive distributions of surplus; and
= FRRMPED SR 2 ST D HEF

(i1) rights to receive distributions of residual assets.

(‘R EHH 1)
(Specified Mutual Companies)
FHE BEHETNEE—HIHET2BETED DL bDIEL, fEBERENE AL T O
WHAEEMtET 5,

Article 5 The mutual company specified by Cabinet Order as prescribed in
Article 38, paragraph (1) of the Act, is a mutual company with fifty thousand or
less members in total.

(K EF A2t B S ST REITR D A
(Number of Members Required to Exercise the Right to Demand That a
General Meeting of a Specified Mutual Company Be Convened)
FHEOZ EHE=FNFE-HIIBET 2BH CEDLHIL, EREOE Y
YT 28 UTIE LA DS bnFnndianiiis 42,
Article 5-2 The number of members specified by Cabinet Order as prescribed in
Article 38, paragraph (1) of the Act, is three percent of the total number of
members or 150 members, whichever 1s less.

(FhERSBET REICOWTHENT 2 SHIEOREDOHE 2)

(Deerned Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Right to Demand the Convocation of a
General Meeting)

BHEO = EF-FNEE -_HOHTEICBWTREH “HOLGAIZ DWW TEMEFRE N
BATNEHE -HOREZERNT 52561281 2 B HE IR D HEIr &8 2 1L, &
DEDELY T 5,

Article 5-3 When the provisions of Article 868, paragraph (1) of the Companies
Act are applied mutatis mutandis pursuant to Article 38, paragraph (3) of the
Act to the cases specified in Article 38, paragraph (2) of the Act, the technical
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replacement of terms in connection with the relevant provisions is as listed in
the following table:

AR R D REDRLE MAER BILDTA] | B2 DT
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced
- VAN=Pa A S S| KJE F I D FHET
Article 868, paragraph (1) | head office principle office

(R EAH Bt DTSR D5 AED)
(Number of Members Required to Exercise the Right to Submit a Proposal in
Regard to a Specified Mutual Company)
BHEON EE=FNEE -HICHET 2HS TED 2T, tHEREOESD—IC
YT 2B UIEAA DD bWnT b e 3%,
Article 5-4 The number of members specified by Cabinet Order as prescribed in
Article 39, paragraph (1) of the Act, is one percent of the total number of
members or 50 members, whichever is less.

(M ARt OB RS ORGED NATER L < IFEQ) O MR XUTIE L OFF 21220 T
EHT 2 2HEOREDOTREZ)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to an Action for a Declaratory Judgment as to
the Absence or Invalidity of a Resolution at General Meeting of a Mutual
Company or to an Action for Revocation of a Resolution at the General
Meeting)

FHEOH EFEN+—5KE HOBEITB W THASH O BRE DRED NEEE
U< 3R O fERUTEEE LOFFR Z I OW TRAEF N EH =+ HGH - ELAOEILE
=HERE—H GE—5 MNURLEDICRD, ) OBRELXZHEMT L HLGICBIT2 0
O OREITRDEINTRE 21X, ROKO LB &5,

Article 5-5 When the provisions of Article 835, paragraph (1) and Article 937,
paragraph (1) (limited to the part involving item (i), (g)) of the Companies Act
are applied mutatis mutandis pursuant to Article 41, paragraph (2) to an
action for a declaratory judgment as to the absence or invalidity of a resolution
at the general meeting of a mutual company or an action for revocation of a
resolution of the general meeting, the technical replacement of terms of the Act

in connection with these provisions is as listed in the following table:
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DR Z D ZHIEOHE | AR B DT MAFE 2 D)
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be

replaced

FNE=TAEE-HL | AL F 7 B EBHT

OFEILE =+ E5% —HE | head office principal office
(55— MR D EZI

[R5, )

Article 835, paragraph
(1) and Article 937,
paragraph (1) (limited
to the part involving
item (1), (g))

GRIMEDMRBITEIZ DWW THER T 2 S HHEORE DR )
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Proxy Voting)

FHEON JEFUAUEO ZFHE —HOBREIZB W TREE —HOBHEIT O\ TatiE
FoEHHREANEEOELHOBE L ERNT 2581280 5 2 b OBLEITER 2 Hii
PR 2 1%, WOKRDO LB &35,

Article 5-6 When the provisions of Article 310, paragraphs (6) and (7) of the
Companies Act are applied mutatis mutandis pursuant to Article 44-2,
paragraph (3) of the Act to the case referred to in Article 44-2, paragraph (1) of
the Act, the technical replacement of terms in connection with these provisions
1s as listed in the following table:

MHERDREORE | BB b5 54] IR - A )
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

B TR ZNE F 72 D EH T
Article 310, paragraph head office principal office
(6)

FHoETRE LI B e H HE 2 IRF ]
Article 310, paragraph business hours business hours
(7)

(FRESBEFHREIZOWTHERT 2 2tHEOBIEDHR )

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Right to Demand Convocation of a
Member Representatives Meeting)

FHEOL EENFLEE ZHOBEICEWTHSEE JHOLEIZOWTERES N

BATNEHE -HOREZERNT 525612817 2 M HE IR D HEIr &8 2 1L, &
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DROEBY LT 5,

Article 5-7 When the provisions of Article 868, paragraph (1) of the Companies
Act are applied mutatis mutandis pursuant to Article 45, paragraph (3) of the
Act, to the case specified in Article 45, paragraph (2) of the Act, the technical

replacement of terms in connection with the relevant provisions is as listed in
the following table:

AR DEEORE | BiAEx b5 T4] WA 2 DTN
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

VAN AN aVAE Sy R ENAS F 7 B EEHT
Article 868, paragraph head office principle office
(1)

(MRS ELREE RIEICOWTHEN T 2 2HIEOBUE DOFE )

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Right to Demand the Election of an
Inspector for a Member Representatives Meeting)

FHEOIN EFENUHLEERE ZHOBEICB W TRSGHE -HEOE _HOLGEIZ DWW T
SEFEINEARTNEE—HOBE X T 25812810 2 YiHUE IR 2 Hilrru e
BxiX, kOEOLEBY L35,

Article 5-8 When the provisions of Article 868, paragraph (1) of the Companies
Act are applied mutatis mutandis pursuant to Article 47, paragraph (3) of the
Act to the cases specified in Article 47, paragraphs (1) and (2) of the Act, the
technical replacement of terms in connection with the relevant provisions is as
listed in the following table:

MHERDREORE | BiAE 2 b5 54] IR - A )
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

FIVEANTINEE ZN F 72 D EH T
Article 868, paragraph head office principle office
(1)

(P B OBARE OURFEO RIFAEA L < TS O REFE SUTEIY L OFF 2 12D THE
AT 25 E0OHEDFE )

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to an Action for a Declaratory Judgment as to
the Absence or Invalidity of a Resolution at the Member Representatives
Meeting of a Mutual Company or to an Action for Revocation of a Resolution
at the Member Representatives Meeting)
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FHEOIL JEFUHILEE “HOHEICE W THA S OB DIRGED NIFAEHE L
AT HEZH DWERE X iﬂi(ﬁ LODDFEK IZOWTERHIESENE =+ ERE -HA OB LE =
+E&E—m GF— WARDE IR D, ) OREXERNTLH5EICBIT2I1b
OD%EfEK%E)&?/ﬁE’JmﬁEz X, ROELRO LB ET 5,

Article 5-9 When the provisions of Article 835, paragraph (1) and Article 937,
paragraph (1) (limited to the part involving item (i), (g)) of the Companies Act
are applied mutatis mutandis pursuant to Article 49, paragraph (2) of the Act
to an action for a declaratory judgment as to the absence or invalidity of a
resolution at the member representatives meeting of a mutual company or an
action for revocation of a resolution at the member representatives meeting,
the technical replacement of terms in connection with these provisions is as
listed in the following table:

DR Z D BZHEORL | B A B DTA] ML 2 D FA)

E Original terms Replacement terms
Provisions of the
Companies Act whose
terms are to be

replaced
FNE=FAEE—H | A F7 5 FHAT
MOEILE =1+15% | head office principal office

—H (F—5 MRS
IR D, )
Article 835,
paragraph (1) and
Article 937,
paragraph (1)
(limited to the part
involving item (), (g))

(AR E R EM A SO BRSPS REICR D AE)

(Number of Members Required to Exercise the Right to Demand That a
General Meeting of a Specified Mutual Company with a Member
Representatives Meeting Be Convened)

FHEO+t EELFRFE-HIIBET 2T TED 28I, (BEREOE S OIITH

BTHBXI_ELTAD I bWTFhndbaniild4 5,

Article 5-10 The number specified by Cabinet Order as prescribed in Article 50,

paragraph (1) of the Act, is five percent of the total number of members or 250

members, whichever is less.

MASHOEBERIZOWTHERT 2 2EOREDFE Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Company Auditors of a Mutual
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Company)

FRE EHEET=FRORE HOBEICE W THASOBEERIZOW TEFIES =
B = FAREENE GG FICRMaICiRs, ) OBRELXERNT 581282 4%
HEIR D EINERE 21X, ROKROLEEY LT 5,

Article 6 When the provisions of Article 336, paragraph (4) (limited to the part
involving item (ii)) of the Companies Act are applied mutatis mutandis
pursuant to Article 53-6, paragraph (2) of the Act to the company auditors of a
mutual company, the technical replacement of terms in connection with the
relevant provisions is as listed in the following table:

DR Z D ZHIEORUE | SR X BN D FA] MAFE 2 DTN

Provisions of the Original terms Replacement terms

Companies Act whose

terms are to be

replaced

FEEH SRS INE Al = H AEE M OMORBRZETE S T+ =2
(5 7t 5857 1CfR | preceding three DANGE—IE

%, ) paragraphs the preceding paragraph

Article 336, paragraph and Article 53-6, paragraph

(4) (Iimited to part (1) of the Insurance

involving item (ii)) Business Act

(MAEKHORFHBZEFEOREA L ITFHEXTFHEIZ O W TOEROBBIZ SN T
EHT 2 SHEOBEDFEZ)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Statement of Opinions on the Election,
Dismissal, or Resignation of the Accounting Advisors of a Mutual Company)

FAREO . EHEHT=ZFZO+—DOHEICBWTHASORES S, BEEKR IS
BE A N ORI L < 13T UTFHTLIC O W T OB R OBGRIZ DWW T ES = H 4+
RO CE_HEOE ZEN T IRBLEOBREAENT 2581872 21 b O
TEITAR D BATHIHRE A 12, ROEDEBY &35,

Article 6-2 When the provisions of Article 342-2, paragraph (3) and Article 345,
paragraph (5) of the Companies Act are applied mutatis mutandis pursuant to
Article 53-11 of the Act to the statement of opinions on the election, dismissal,
or resignation of the accounting advisor, company auditor, or financial auditor
of a mutual company, the technical replacement of terms in connection with
these provisions is as listed in the following table:

AR DREORE | A2 b b T4] BAREZ DT
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be
replaced
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IE
Article 342-2,
paragraph (3)

B oEIVENSRE S
#774

Article 298, paragraph
(1), item (1)

TRERZETE R Y +— %’%*IEX
FH RS —HIZB W T
TR 2% 4Eh+/\%%*
B —

Article 298, paragraph (1),
item (i) as applied mutatis
mutandis pursuant to
Article 41, paragraph (1)
or Article 49, paragraph
(1) of the Insurance
Business Act

NI e e ST TR
Artlcle 345, paragraph
(5)

HoE R
Article 340, paragraph
(1)

PRRZEVER H+ =20 ILE—
H

Article 53-9, paragraph (1)
of the Insurance Business
Act

(FHAESHORFBEIZHOWTHER T 2 2HIEOBE DHE )
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Accounting Advisors of a Mutual

Company)

FLEk EFLT=20FEOHEICEBOWTHASHORFZEIZ O W TRtER =5

LHURE —HOBEEZMENT 5561

FOEBY ET D,
Article 7

B D LBREHEITHR D BT AIREE 21

SR/

When the provisions of Article 374, paragraph (1) of the Companies Act

are applied mutatis mutandis pursuant to Article 53-17 of the Act to the

accounting advisors of a mutual company, the technical replacement of terms

in connection with the relevant provisions is as listed in the following table:

AR R D RAEDRLE
Provisions of the
Companies Act whose
terms are to be replaced

AT A DI DT

Original terms

DR R D )

Replacement terms

=l i B S R
Article 374, paragraph
(1)

“HILAREEH
Article 396, paragraph
(1)

FES =40+
%I

Article 53-22, paragraph
(1) of that Act

(FHAESHOBEERICOWTHEMN T 2 24EOHE DB Z)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Company Auditors of a Mutual

Company)
FHLtEko—
AN =

EELT =80 TOREICB W THASHOKA
FE-EROCFE AN TNROBEZEMNT 25812805 2 bOHIEIS
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D BATFRE 2 1E, ROKXD LB LT 5,

Article 7-2 When the provisions of Article 383, paragraph (1) and Article 388 of
the Companies Act are applied mutatis mutandis pursuant to Article 53-20 of
the Act to the company auditors of a mutual company, the technical
replacement of terms in connection with these provisions is as listed in the
following table:

MR DEAEOR | AR B D T WA 2D TN
E Original terms Replacement terms

Provisions of the
Companies Act
whose terms are to
be replaced

FoE Nt =5 —H | FERE H [FESH L+ =50 +KIZH
Article 383, under paragraph (2) of WTHERHT O HE -G+ =
paragraph (1) that Article 2500 IR

referred to in Article 373,
paragraph (2) as applied
mutatis mutandis
pursuant to Article 53-16

of that Act
=D SIS A Est (BEEKO | EEKKEST
Article 388 RO Z 25129 %5 | a company with auditors
HDIZIRET 5 HEDOEKD
EON D LAt E 5
e, )

a company with company
auditor (including a stock
company the articles of
incorporation of which
provide that the scope of
the audit by its company
auditors is limited to an
audit related to
accounting)

(FHESEO % B ORERBEELICHOWVWTHER T2 2EORTEOFEZ)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Liability for Damages of the Officers of a
Mutual Company)

FLEERO= EFHET=ZFO=FTROBEIZBWTHASO&R B FOBRFEREFTIC
OWTERHIEBME T HAE—H (O 5akk<, ) MOBNE ~H\KHEHO
BRELZENT 525 GICRBT 2 200 OBEITR L HIMTHZEE 2 1L, ROEKD LB &
T 5,

Article 7-3 When the provisions of Article 425, paragraph (1) (excluding item (ii))

33



and Article 428, paragraph (1) of the Companies Act are applied mutatis

mutandis pursuant to Article 53-36 of the Act to the liability for damages of

the officers, etc. of a mutual company, the technical replacement of terms in

connection with these provisions is as listed in the following table:

AR DEIED
e

Provisions of the
Companies Act
whose terms are to
be replaced

AT A DI DA

Original terms

BEAHRR 2D FA)
Replacement terms

BUH _+HSRE—
H (B _Fxhk
<o)

Article 425,
paragraph (1)
(excluding item (i)

GIES
the preceding
Article

PRRELEFE L+ =50 =1+
Article 53-34 of the Insurance
Business Act

FUH _+HNEKE—
IH

Article 428,
paragraph (1)

B H NS
R o (R E
IE S

Article 356,
paragraph (1), item
(i1) (including cases
of mutatis mutandis
application under
Article 419,
paragraph (2))

RBREEE L+ =50+ HITB W
THEHTLE —E L+ ANEE I
% om (FEFEHE+ =50 =+"
IZBWTHERT 2N E +ILEH
THATE

Article 356, paragraph (1), item
(i1) of this Act as applied mutatis
mutandis pursuant to Article 53-
15 of the Insurance Business Act
(including as applied mutatis
mutandis pursuant to the first
sentence of Article 419,
paragraph (2) of that Act as
further applied mutatis
mutandis pursuant to Article 53-
32 of that Act)

(FHRAESAICHB T BT ABLR T DF A EICHOWTHERT 2 SHIEOBEDOHE )

(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to Actions for Enforcement of Liability by a

Member of a Mutual Company)

FHLol

BRI R0 =+ EoBEICB THERHICB T 2 /2B LT 55k

RN OWTEHEFNELHRENET NCENEL+—&E—H B—F %k

<o) ROEZHOBELMERT IHEICEBIT D 200 OHIEITE D HEY
WDOFEOEBY &5,

AN

Article 7-4 (1) When the provisions of Article 850, paragraph (4) and Article 851,
paragraph (1) (excluding item (i)) and paragraph (3) of the Companies Act are

applied mutatis mutandis pursuant to Article 53-37 of the Act to an action for
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enforcement of liability by a member of a mutual company, the technical

replacement of terms in connection with these provisions is as listed in the

following table:

AR Z DEAIED
FiE

Provisions of the
Companies Act
whose terms are to
be replaced

FLAAE R DI DT

Original terms

BARE X DT
Replacement terms

AN iy ot <A B
Article 850,
paragraph (4)

3T i E- SN U= e SO R 7
TH, BEHRE S, BE
CARBIE, B AT
DI, B EIIRSR
DG I HEUE AUS
(BN E N AREEUEICE
WCHERT L2585
e, ) . BUEAT &E =
H (REZELECHET S
Syl T RERH 208 2 72 WA IS
DWTH I FBHITMR DI
R5, ) . HBUENFIUSEE
CTHROEMNE AN IS
H
The provisions of Article
55, Article 102-2,
paragraph (2), Article 103,
paragraph (3), Article 120,
paragraph (5), Article 213-
2, paragraph (2), Article
286-2, paragraph (2),
Article 424 (including the
cases where it is applied
mutatis mutandis
pursuant to Article 486,
paragraph (4)), Article 462,
paragraph (3) (limited to
the portion relating to the
obligations assumed for the
portion not exceeding the
distributable amount
prescribed in the proviso to
that paragraph), Article
464, paragraph (2) and
Article 465, paragraph (2)

RBRZEIESR =+ R0+ UIck
WTHERT 2B L+ IRU N
WZIRESH L+ =50 =+
(FEFHEN+HEo+—HN
HIZBWTHERT 25625
te, ) KOE R+ HEDO=%
= (FEEZ LFEICHET
HEFITED HFE X 720
T OWTA ) BHEIKRD
EATIZIR D, )
The provisions of Article 55
as applied mutatis
mutandis pursuant to
Article 30-14 of the
Insurance Business Act;
Article 53-34 of that Act
(including as applied
mutatis mutandis
pursuant to Article 180-11,
paragraph (4) of that Act);
and Article 55-3,
paragraph (3) of that Act
(limited to the part related
to the obligations assumed
for the portion that does
not exceed the amount
prescribed in the proviso to
that paragraph)
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BINEH AR —
B

Article 851,
paragraph (1),

item (ii)

L IXEOFEEH S OK
A PfGFLIZE &

when, through a merger in
which the relevant stock
company is the company
that disappears, that
person acquires shares in
the stock company
incorporated as a result of
the merger or acquires
shares in the stock
company surviving the
merger, or in its wholly
owning parent company,

Dt ol b &

when, through a merger in
which the relevant stock
company is the company
that disappears, the person
has become a member of
the stock company
incorporated as a result of
the merger or the stock
company surviving the
merger.

FINE L+ —5E =
TH

Article 851,
paragraph (3)

MRS UIE PR ARET D
RS L <IXE DB
=t

the stock company that is
incorporated in the merger
or the stock company
surviving a merger, or the
wholly owning parent
company thereof

A AT A BRE
FH A2 4t

the mutual company or the
mutual company surviving
the merger

fFe s %

2 EBRLTF=F0="+LEOREIZE VO THAESHOKRB D EOF 2T OV TRFE
FNEETEEE—H B A ROE S22k, ) OBREEZERT 5GBS
DM EIR D EINIFRE L, ROEO LB LT 5,

(2) When the provisions of Article 854, paragraph (1) (excluding item (i), (a) and

item (i1)) of the Companies Act are applied mutatis mutandis pursuant to

Article 53-37 of the Act to an action for dismissal of the officer of a mutual

company, the technical replacement of terms in connection with the relevant

provisions is as listed in the following table:

Provisions of the

G2 D IEDORLIE

Companies Act whose
terms are to be replaced

AT A B DA

Original terms

MR R D A
Replacement terms

Fr<o )

item (i1))

EYNCERNIEY R
(B RO 5%

Article 854, paragraph
(1) (excluding item (i),
(a) and also excluding

U= R ap IS5 TR |
Article 329, paragraph
(1)

PRRZEES I+ R —
H

Article 52, paragraph
(1) of the Insurance
Business Act
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BREIX B TR AR

the following the following members

shareholders or representative
members

HEZE [SN=DErs Vv

excluding the following | excluding the following

shareholders members or
representative members

HEThHHKE BB Th DL B TR

a shareholder who is the | a member or

officer representative member
who is an officer

(HEREFEZHICOWTHERT 2EOREDH R 2)
(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to Consolidated Financial Statements)

BING EEREHNUEZOFEREORTEICB W GEREFEEFICOWTEE L HIUED
IR OFEHAFNEORE—HOBE L ERNT 258128 5 2 b OBUEITER 2 Hil
PR Z L, MOKDO LY LT 5,

Article 8 When the provisions of Article 54-5 and Article 54-6, paragraph (1) of
the Act are applied mutatis mutandis pursuant to Article 54-10, paragraph (6)
of the Act to consolidated financial statements, the technical replacement of
terms in connection with these provisions is as listed in the following table:

PR Z DIEDHLE AR Z B DT BLHAR X D T

Provisions of the Act Original terms Replacement terms

whose terms are to be

replaced

FHAUSEO L GIESE 2R BHAUGO+5 HIA

Article 54-5 paragraph (3) of the Article 54-10, paragraph
preceding Article (5)

B MSDNE—H EHADIS DM =TH BHA SO+ HIE

Article 54-6, paragraph | Article 54-4, paragraph | Article 54-10, paragraph

(1) (3) (5)

(GLEBHFEL SO LIZOWTHERTEOR T O Z)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to the Reduction of Reserves for the
Redemption of Funds)

FNEOZ EFHATEREUNEOHTEICE W TCRSGH —HOESEARE L EOEU L
[COWTIERFAERE—H (EELELRLS, ) KOFE_H, FHELRE | (2K
LEXZRS, ) BHEOHEME, HHE5Ro ZHNETOICHE HEROMOBE
ZWEMTLHEICBIT 5 I 6 OREITHRD BEINMGRE T, ROXOLEBY &£T25,

Article 8-2 When the provisions of Article 16, paragraph (1) (excluding the
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proviso) and paragraph (2), Article 17, paragraph (1) (excluding the proviso),
paragraph (2) and paragraph (4), Article 17-2, paragraph (4) and Article 17-4 of
the Act are applied mutatis mutandis pursuant to Article 57, paragraph (4) of
the Act to a reduction of the reserves for the redemption of funds under Article

57, paragraph (4) of the Act, the technical replacement of terms in connection

with these provisions is as listed in the following table:

AR Z DIEDORE
Provisions of the Act
whose terms are to be
replaced

AR R DI DT

Original terms

WA 2 DTN
Replacement terms

BHASRE - (2L
FrR<, )

Article 16, paragraph
(1) (excluding the
proviso)

e
each of its business
offices

HH BT

each of its offices

N MRt FEH 234t
Article 16, paragraph stock company mutual company
(2)

RE 8

shareholders members

B KR H o |

the operating hours the business hours
FHteE—HE (7FL | st FEH 234t

Fakr<, ) . B HK
OVER DU I

Article 17, paragraph
(1) (excluding the
proviso ), paragraph (2)
and paragraph (4)

stock company

mutual company

wtgko HmNE
Article 17-2, paragraph
(4)

Hidc (BAE DDA
\Zd > T, AL OH]
IH)

the preceding Article
(or, pursuant to the
provisions of that
Article and the
preceding paragraph for
any reduction of the
stated capital)

GIES
the preceding Article

FEaRoUE—H
Article 17-4, paragraph
(1)

Rt

stock company

A=A

mutual company

K P
each of its business
offices

5 HBS T

each of its offices
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FrHtcomE —H MRt FH A 24t
Article 17-4, paragraph | stock company mutual company
(2)

FRE fan=|

shareholders members

R ] HERFH

the operating hours the business hours

(PR R4 5 R M S5 D HEPH)
(Scope of Insurance Claims)
FNEO = EFHHLEEREMEIZE W THERT 2EFH+ ERFH ANHORRESH KIES
X, FEEZHOBHEIZLD2AEORIZEWTEBEIZAL TS HDIZRD LD &35,
Article 8-3 The insurance claims, etc. referred to in Article 17, paragraph (6) of
the Act as applied mutatis mutandis pursuant to Article 57, paragraph (4) of
the Act are limited to the claims that have already arisen as of the time public
notice under paragraph (2) of that Article.

(FEBDFTFEIZHOWTHEM T H 2 HEORE DFHIE )
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Solicitation of Funds)

FINEOM JEFERTEO ZFHUNHEOHEIZB W TEHANTRE -HO e DZEEIZD
WTRHHIER AR FE —HE S OREZENT 2561281 2 UBEITR D5
WHFRE 21X, koEDOLBY 55,

Article 8-4 When the provisions of Article 209, paragraph (1), item (i) of the
Companies Act are applied mutatis mutandis pursuant to Article 60-2,
paragraph (4) of the Act to the solicitation of funds referred to in Article 60,
paragraph (1) of the Act, the technical replacement of terms in connection with

the relevant provisions is as listed in the following table:

MHERDREORE | BiAE 2 b5 T4] IR - A )
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

BHOENKRE B S | BELTILRE BN | RERGEER AN TRO R

Article 209, paragraph =2 —IHH =5
(1), item (1) Article 199, paragraph Article 60-2, paragraph
(1), item Gv) (1), item (iii) of the

Insurance Business Act

(FHE SR 2 RITT 2B A OV THERT 2 2EOREOFHE 2)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Cases When a Mutual Company Issues

Corporate Bonds)
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FILER EREAT—ROLOBEICE W THASHENHELHITT 2581 >0 Tt
EEANBILTERFE-HOBRELZEMNT 25512817 2 Uil E 4R D BEIr i 2
X, MOKXRDO LBV 5,

Article 9 When the provisions of Article 697, paragraph (1) of the Companies Act
are applied mutatis mutandis pursuant to Article 61-5 of the Act to cases in
which a mutual company issues corporate bonds, the technical replacement of

terms in connection with the relevant provisions is as listed in the following
table:

PR R D EEORE AR BALD T MATE 2 DTN
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

FARENLTERE-HE -5 | M5 s
Article 697, paragraph (1), |trade name name
item (i)

(tH At O HAEFATICE T D E5 D@ H)
(Application of Laws and Regulations Governing the Issuance of Corporate
Bonds by a Mutual Company)

FIEDOZ EHEAF-RONLICHET 2T TED HIEFIE, AR EEEE (A
=t VEEREE L+ ) WONSEZERERE (B =+ =FEEEa N5) KO0
RGBS (M=t =FEsHEa/\+t5) L, EEAF—RIIHET D
HAF IR D 2D DESOHEDERIZOWTIL, FHASHIIFOLFR, E-5%E
BETE L3RI, T EhSHEE RO EICHE T 2SI O 5.
ARIEH L IHEL AT, ZoHEICBWT, REREEFNES —EHS MRS
HAERE) HD0IE, TMESERLE) L35,

Article 9-2 The laws and regulations specified by Cabinet Order as prescribed in
Article 61-9 of the Act, are the Secured Bond Trust Act (Act No. 52 of 1905),
the Enterprise Mortgage Act (Act No. 106 of 1958) and the Order for the
Registration of Enterprise Mortgages (Cabinet Order No. 187 of 1958); and, for
the purpose of the application of the provisions of these laws and regulations to
the corporate bonds prescribed in Article 61 of the Act, a mutual company, its
name, principal office, and members are deemed to be a stock company, its
trade name, head office, and shareholders as prescribed in the provisions of
Part II of the Companies Act, respectively. In this case, the term "register of
stock companies" in Article 4, paragraph (1) of the Enterprise Mortgage Act is
deemed to be replaced with "register of mutual companies".

(FE RSO OM T OV THENT 2 SHIEOHEDHIR Z)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to a Dissolution Order for a Mutual Company)
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FIEO = EFEAT =50 ZOBEICBW THASHEOBE DM TIT OV TEMIES
NE ZFURE-HE =S OHELER T 2551280 2 HiZHUE TR 2 S0 Hi
X, MOEOLEBY LT 5,

Article 9-3 When the provisions of Article 824, paragraph (1), item (iii) of the
Companies Act are applied mutatis mutandis pursuant to Article 63-2 of the
Act to a dissolution order for a mutual company, the technical replacement of

terms in connection with the relevant provisions is as listed in the following
table:

MARER DML | AR BN D T WA 2D TN
DHE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are
to be replaced

FNE TWUSRE | EHBRITI R, BUTR | EBPITI R (PRECETEH T

—HE =5 XIFEHZPITT /A8 | —FROZE—FITBET 2 EHH
Article 824, an executive director, TR 2V 9, ) XATHI T

paragraph (1), an executive officer or | executive director (meaning an
item (ii1) a member who executive director prescribed in

executes the business | Article 51-2, item (i) of the
Insurance Business Act) or
executive officer

(FHASMHIZET 2 BFLIC O W THER T 2 ERTIEORE DT R X)

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to the Registration of a
Mutual Company)

Ftad EEATEFOBEICBW THASHICEAT 2RI OV THEERTE (I
=HEEREE ) ORELZENT LG8k, F/E B+ &0
B, BT ER BT SR A OISR I S a RS, ) OH
ER S L201x Tl &0 TARIE] LHY . KO MEXEFT] LHDHD0F

L DFHIT LHHAERDIED. ROKD LRI IGT 5 [RliE O BLUE T R 2 O Tl

T L AT, ERENRIEO THICE T 2T AICHAEZ D LD ET D,

Article 10 (1) When the provisions of the Commercial Registration Act (Act No.
125 of 1963) are applied mutatis mutandis pursuant to Article 67 of the Act to
the registration of a mutual company, the terms "trade name," "head office"
and "business office" in that Act (excluding Article 12-2, paragraph (5), Article
27, Article 33, paragraph (1) and Article 44, paragraph (2), item (i) are

nmn

deemed to be replaced with "name," "principal office" and "principal office",
respectively, and each term or phrase listed in the middle column of the table
below that appears in the provision of that Act listed in the left hand column of

the same table is deemed to be replaced with the corresponding term or phrase
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listed in the right hand column of the same table.

MR R D RGERTIED
HE

Provisions of the
Commercial
Registration Act whose
terms are to be replaced

AR A B DA

Original terms

BEARE 2D FA)
Replacement terms

[ 30 R ST
Article 12-2, paragraph
(5)

BT (BRI BT
. ARIE)

business office (in
the case of a
company, its head

office)

F7- B EE
principal office

e e v S
Article 27

FE B DAL

A FROD B EIT

A trade name A name

GRERA IR

that trade name that name

P & R T4 FR &

a trade name

a trade name or name

wER (&fticdhoT
X, KJE, LR Z 0%
WZBWTRHLT, )
business office (in
the case of a
company, its head
office; hereinafter the

same applies in this
Article)

F7 b FHT
principal office

FE B DAL
the trade name

P ST A PR OB FLAC

the trade name or name

= EFT D
business office

AT (2thichoTiE, A
JEXIZET D2 FHEFTO
business office (in the case
of a company, its head
office or principal office)

[T e N |
Article 31, paragraph
(1)

PEIESE B 48 AR
Bt OB 4
SR T THRNEE

the first sentence of
Article 17, paragraph
(2) of the Commercial
Code and the first
sentence of Article
22, paragraph (2) of
the Companies Act

TRIRFEVESR —+—&RE—HIZ
BWTHERT 2 0EH —+
T4 T THAI B

the first sentence of Article
22, paragraph (2) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 21, paragraph (1)
of the Insurance Business
Act
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BT RH—
Article 33, paragraph
(1)

S DU DU 258 IR

Article 44, paragraph
(2), item (ii)

Rz )
trade name name
HEF (St HHoT | E-HEBET

X, RJE, LFZ 0%
IZBWTH L, )
business office (or a
head office, in case of
a company;
hereinafter the same
applies in this

principal office

Article)

CE ik Fl- b EBEIT &
business office principal office
£ i) T2 D FHBEFTO
business office principal office
BT HEPT
business office office

FU4 N4 —IH
Article 46, paragraph
(1)

HRERER L < I3FE
HEL2E

all shareholders or
class shareholders

HE2E Rz T Tw
5 EEF. BARA)

all members (or all
representative members,
where member
representatives meetings
have been established)

25 DU -7 2R 25 DU I
Article 46, paragraph
(4)

EAFZEaREST
company with an
audit and
supervisory
committee

BEASFLZEaRESE (PRR
EEE =+ S5o+5 HEICH
ETLEEFEEARE XM
VD, A TUARE —HIZ
BWTHLT, )

company with an audit and
supervisory committee
(meaning a company with
an audit and supervisory
committee as prescribed in
Article 30-10, paragraph
(2) of the Insurance
Business Act; the same
applies in Article 54,
paragraph (1))
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B DU 75 4R 5 LA
Article 46, paragraph
(5)

ffr ZERERESE
company with a
nominating
committee, etc.

EaZERHRESLE (IRR
FREFH =TROTFHIVHEICH
ET DIEAEZAERFRESM
2D, ISR —HIZ
BWTHLT, )

company with a nominating
committee, etc. (meaning a
company with a nominating
committee, etc. as
prescribed in Article 30-10,
paragraph (9) of the
Insurance Business Act;
the same applies in Article
54, paragraph (1))

ISR —A
Article 54, paragraph
(1)

e =

audit and
supervisory
committee member

BEAEZE (RBZEER 5
FHNUHICHET 2EASE
BxWo, )

audit and supervisory
committee member
(meaning an audit and
supervisory committee
member as prescribed in
Article 2, paragraph (19) of
the Insurance Business

Act)

B AU SRS R =
Article 54, paragraph
(2), item (iii)

DB SH =S4
%—IH

Article 333,
paragraph (1) of the
Companies Act

TRBRZEIESR =0 lUIicE
WTHERT 2 2HiEE =—H =
+ =K

Article 333, paragraph (1)
of the Companies Act as
applied mutatis mutandis
pursuant to Article 53-4 of
the Insurance Business Act

LS =H =+ E&E
Article 337,
paragraph (1) of the
same Act

RRFEER L+ =%tk
WCHERT 2 2HIES =E =
+E&FE —H

Article 337, paragraph (1)
of the Companies Act as
applied mutatis mutandis
pursuant to Article 53-7 of
the Insurance Business Act

2 EHANTEROEEICEO THASAIZET 2 BFIC OV TRERFLEHR LD

BEZ BT 258 1280 5RFICENTHEMT D RIEOBUE ISR D BARRITEE 2 13,

WOED LB &5,

(2) When the provisions of Article 15 of the Commercial Registration Act are

applied mutatis mutandis pursuant to Article 67 of the Act to the registration
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of a mutual company, the technical replacement of terms in connection with

the provisions of that Act, as applied mutatis mutandis pursuant to Article 15

of the Commercial Registration Act, is as listed in the following table:

s - AL GE o
EDOHLE
Provisions of the
Commercial
Registration Act
whose terms are to
be replaced

AL A DN D T

Original terms

MAFE 2 D)
Replacement terms

5 UERE—5 BT EEVARSR- 5705
Article 24, item (i) | business office principal office
B FNUEE+ | Py 4 R

MOE+ == trade name name

Article 24, items

(xi1) and (xiii)

FhA—4E—H ENAS EEVARSE5 705

Article 51,
paragraph (1)

head office

principal office

FL+HI\&FH—H
Article 78,
paragraph (1)

oy ft

membership company

ME A

mutual company

R i AN S TN |
Article 78,
paragraph (3)

PRI
items of Article 24

USRS S (RBRZEES
NTHERICBWCTHERAT D
HBEET, )

items of Article 24
(including as applied
mutatis mutandis
pursuant to Article 67 of

the Insurance Business
Act)

YA pE S ST
Article 82,
paragraph (2)

GUEE]
preceding paragraph

REREEE T 48 I
BWTHEMT 5 H1H
preceding paragraph as
applied mutatis mutandis
pursuant to Article 170,
paragraph (3) of the
Insurance Business Act

NS
head office

ARG XX FT7- 5 FHHEPT
head office or principal
office
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BN S I
Article 82,
paragraph (3)

o —IH
paragraph (1)

PRRZEIES T £ 405 ZTE I
BWTHERT 55—
paragraph (1) as applied
mutatis mutandis
pursuant to Article 170,
paragraph (3) of the
Insurance Business Act

CiAa = S EESIES
Article 80 or the preceding
Article

FI&H —HIZBWTHERT %
CVANG o SRR S

Article 80 or the preceding
Article as applied mutatis
mutandis pursuant to
paragraph (3) of that
Article

BN Z5E
Article 83,
paragraph (1)

ZNAS
head office

AN XX F 7= D FH AT
head office or principal
office

RIS
items of Article 24

USRS T (PRBEEIES
ANTHERICBWCHERT 24
BrEite, )

items of Article 24
(including as applied
mutatis mutandis
pursuant to Article 67 of

the Insurance Business
Act)

COUANG pe S T
Article 83,
paragraph (2)

NS
head office

ARG T F T 5 FH AT
head office or principal
office

BE S USE—H
5

Article 134,
paragraph (1),
item (i)

ERz
item (v)

B (2D OBLE &R
FIEFANFERICBOTHEN
ToGaEET, )

item (v) (including as
applied mutatis mutandis
pursuant to Article 67 of

the Insurance Business
Act)

(PR AR EFAEIC LV IETMOEROBEIC L 2 AEEZT 5 HGIC OV TH
M 2 2HEDOREDHR Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to Cases When a Mutual Company Gives a

Public Notice under the Insurance Business Act and Other Laws by
Electronic Public Notice)

FHrsko

EERTHLERO ZOREICEWTHAESHARNEFAEFIC XV IEXIMMo %k

BROBREIC L DAEET 5B OV TRMAERILE N 45 - HLEOHLE NN
REHOMELENT 2HBEICBIT L5 20 b DOBUEICLR 2 HINRIE 2 1E, ROEK
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DEEY T D,

Article 10-2 When the provisions of Article 940, paragraph (1) and Article 946,
paragraph (3) of the Companies Act are applied mutatis mutandis pursuant to
Article 67-2 of the Act to cases when a mutual company gives a public notice
under the Act or any other laws by electronic public notice, the technical
replacement of terms in connection with these provisions is as listed in the
following table:

MARZ DREDOHE | SRR B D TA] AR 2 D A
Provisions of the Original terms Replacement terms
Companies Act whose

terms are to be replaced

FhENFRFE—HE— | ZOER PRBRE A

E22 this Act the Insurance Business
Article 940, paragraph Act

(1), item (i)

HBILE AR5 =1 ke s

Article 946, paragraph trade name name

(3)

(P B 56 SKHESE O HiPH)
(Scope of Insurance Claims)
Ft—5% EFELHEFHEIOHELHE CORREFRHESEIL, FEE HOBEIZ
LN EDRFIZENWTBEICAEL TWDLIHDIZRD b D LT 5,
Article 11 The insurance claims, etc. referred to in Article 70, paragraphs (5)
through (7) of the Act are limited to the claims that have already arisen as of

the time of public notice given pursuant to the provisions of paragraph (2) of
that Article.

(FHARZ 2 T 2 RAS DR TR L AT L T 5B I O W TN otk
DILEDFHRR Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Cases When a Converting Stock Company
Has Issued Share Options)

Fr—&0 " EELF-FROBBICE W THREE 27 2SI 0 TR 2 %6
ITLTWDHEAIC OV TaREFR EtE b+ ERFE _HOBEX EMN T 258128 T 5
MHEBE IR L EINGTEZ X, ROEKO LB LT 5,

Article 11-2 When the provisions of Article 777, paragraph (3) of the Companies
Act are applied mutatis mutandis pursuant to Article 71 of the Act to cases
when a converting stock company has issued share options, the technical
replacement of terms in connection with the relevant provisions is as listed in
the following table:
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AR Z D BZHIEOH | FEHAEZ B DT MLAR 2B )
E Original terms Replacement terms
Provisions of the

Companies Act whose

terms are to be

replaced

FLtEt+EsE . | R ER hIFEAER (BRBREETEF S+
Article 777, effective day FLENIRE L SICHHET 523077
paragraph (3) FERZWS, UTRLC, )

effective date (meaning the
effective date prescribed in
Article 69, paragraph (4),
item (v) of the Insurance
Business Act; the same
applies below)

(IRRBRIE R ZFEIZOWTHERT 22 HIEOBEDHR Z)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Policyholders Meetings)
Fr—F&Ro= EFLHMNEFRE HOBEIZBW TRIREKNEBRZIZ OV TEHIEOHR
EXERT 2581287 5RIEOBEITMR 2 BT X, ROEKD LB &35,
Article 11-3 (1) When the provisions of the Companies Act are applied mutatis
mutandis pursuant to Article 74, paragraph (3) of the Act to a policyholders
meeting, the technical replacement of terms in connection with the provisions
of that Act is as listed in the following table:

MARZ DM | ARZ DD T BEAEE 2D T
EOHLE Original terms Replacement terms
Provisions of
the Companies
Act whose
terms are to be
replaced
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BATHINGE—
H

Article 68,
paragraph (1)

R (RIS = XX
ST 2 FEHEED &
ThEPRE, R LED ETH8
AR AL TRVWIGAI
bHoTIE, —HEM CYRLL
&9 &I kA St Bkt =
REST LA DOA S TH D
BAEIZBWT, ZivE: TES M
A2 ERTEDIZLEIZH ST
X, FOHIR) )

no later than two weeks (or
one week if the stock
company to be incorporated is
not a public company, except
if the matters set forth in
paragraph (1), item (iii) or
item (iv) of the preceding
Article are decided, (or if a
shorter period of time is
provided for in the articles of
incorporation if the stock
company to be incorporated is
a stock company other than a
company with board of
directors, relevant shorter
period of time))

A
no later than two weeks

FHLHERIT N
B+ —5HE—
TH M OV IR
Article 70, and
Article 71,
paragraphs (1)
and (2)

RINLR =2 EEH
reference documents for an
organizational meeting

R B SSE TR
policyholders meeting
reference documents

FLHIUEREAN
H

Article 74,
paragraph (6)

BB DO RANLZ I B - T,
B

or the stock company after
the formation of relevant
stock company.

FHAR A 1228 - Tidk, ik
EHRLEAE ST (RRZEES
ANHIERENIEE — 5 ITHE
ERRAY ik VAL T R
Ve LFZDOERKEVFEINA+—
FIZBWTHL, )

or, after the entity
conversion takes effect, the
converted mutual company
(meaning a converted
mutual company prescribed
in Article 69, paragraph (4),
item (i) of the Insurance
Business Act; the same
applies below in this Article
and Article 81)
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DED TG (KA SO RRAT
BIZH->TIE, 20D

at a place designated by the
incorporators (or at the head
office of the stock company
after the formation of
relevant stock company

DOARJE EEE#ZICH > T
%, HERRA A st
at the incorporator's head
office (or, after the entity
conversion takes effect, at
the head office of the
converted mutual company

a5
8

Article 74,
paragraph (7)

A SO 12 H - T,
)

or the shareholders of the
stock company after the
formation of relevant stock
company

FURRA T RIZH - Tk, Mk
LR B=D

or, after the entity
conversion takes effect, the
shareholders of the
converted mutual company

STE D TZIEH] (BRENE AL D pRST
BIZH - T, T DE KR
the hours designated by the
incorporators (or during the
business hours of the stock
company after the formation
of relevant stock company

D ERFR] (A ERZICH
> TIE, ML E#ME BT
D FFE W[

the incorporator's operating
hours (or, after the entity
conversion takes effect,
during the business hours
of the converted mutual

company)
R e e Ty DNE D =350 DAL
HE L+ at a place designated by the at the incorporator's head
e A Incorporators office
Article 75,

paragraph (3)
and Article 76,
paragraph (4)

FE RSN
HEOHE+R
ES TR
Article 75,
paragraph (4)
and Article 76,
paragraph (5)

DT 8 1= IRE [
hours designated by the
Incorporators

k-3
Incorporator's operating
hours

IR
H

Article 81,
paragraph (2)

BRSO RN B - T,
YRR th, WS ZHIZE
WTHC,

or the stock company after
the formation of relevant
stock company; the same
applies in paragraph (2) of
the following Article.

FRREFRIZH - TIE, Mk
LA

or, after the entity
conversion takes effect, the
converted mutual company
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DED TG (KA SO RRAT
BIZH - TIT. TOARIE, S
B HEIZBWTRE L,

at a place designated by the
incorporators (or at the head
office of the stock company if
after the incorporation of
relevant stock company; the
same applies in paragraph (2)
of the same Article)

DA EMEE#ZIZH > T
%, MRRE RS EStOFE
7o % FH T

at the incorporator's head
office (or, after the entity
conversion takes effect, at
the principal office of the
convertedmutual company)

FN—FRE=
H

Article 81,
paragraph (3)

(BRA SO ZIZH > T
X, ZOMREROEMES, KRE
BEHHICBWTRH L,
(or the shareholders and
creditors of the stock
company after the formation
of such stock company; the
same applies in paragraph (3)
of the following Article.)

KOVMEMES (GHMEEERICH
ST, MR ERE AR
DB K OMEHES

and creditors (or, after the
entity conversion takes
effect, the members and
creditors of the converted
mutual company)

DEDT-IEH (kA4 Rl
BIZH > T, £ DR,
FEIZEBWTIHE L,

the hours designated by the
incorporators (or during the
business hours of relevant
stock company if after the
incorporation of relevant
stock company; the same
applies in the same
paragraph)

D R A ERZICH
ST, MR ERE A
k= |

the incorporator's operating
hours (or, after the entity
conversion takes effect,
during the business hours
of the converted mutual
company)

2 EEETIUAE ZHOBEIZE W TRIRZER S OREDONFEESR L ITEZHO

MR UIIHE LOF 2 ICHOWTSHESENE =+
H (B MURDEDICIRD, ) OHEZERT 2561285 26 0REICR

L BATHIFER 13, ROEXD LB T 5,
(2) When the provisions of Article 836, paragraph (1) and Article 937, paragraph

ANERE-HLOHEIE =+ E&FE—

=

(1) (limited to the part involving item (i), (g)) of the Companies Act are applied

mutatis mutandis pursuant to Article 74, paragraph (3) of the Act to an action

for a declaratory judgment as to the absence or invalidity of a resolution at

policyholders meeting or an action for revocation of a resolution at

policyholders meeting, the technical replacement of terms in connection with

these provisions is as listed in the following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

DR R DI DT

Original terms

BARE X DT
Replacement terms

FINE —HARNEE—
H

Article 836,
paragraph (1)

R T ST R ST R RE 321
the shareholder or the
shareholder at
incorporation

TRBREGKI |2
policyholder

BREDHURG G, B, BT
HELITERATH D &
&, XU YL LR 03 E%
SERFEUR A U < IEEX L RFES
B

shareholder 1s a director,
company auditor, executive
officer or liquidator or when
relevant shareholder at
incorporation is a director
at incorporation or a
company auditor at
incorporation

RIS B B
B, BATHE UITEEA
policyholder is a
director, company
auditor, executive officer
or liquidator

FILE —+LE&E—
H (B— MIRD
A IZIR D, )
Article 937,
paragraph (1)
(limited to the part
involving item (i),

(2)

ENIS
head office

7= 5 FHEHT

principal office

(TR ERRBZITOWTHEN T 2 EFEORE DK 2)
(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to Policyholder Representatives

Meeting)

T —5ol EFHELHEREANEOBEIZBO TRIRENEBRASITOWTIEFRE U+
&0 —FH—HENIELHFUEE -ENPOFNEE TROENEOREZHEMNT 5
BEICBT 2D 200 OHEITR D BATZEE 21X, RORD LB &35,

Article 11-4 (1) When the provisions of Article 44-2, paragraph (1) and Article 74,
paragraphs (1) through (4) and paragraph (6) of the Act are applied mutatis
mutandis pursuant to Article 77, paragraph (6) of the Act to a policyholder
representatives meeting, the technical replacement of terms in connection with
these provisions is as listed in the following table:
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LR Z DIEDH
E

Provisions of the
Act whose terms
are to be replaced

AR R DN DT
)

Original terms

FEAHRR X DT
Replacement terms

FU+HNEDE | EF FEHERE-HORE
—IH the articles of the resolution under
Article 44-2, Incorporation Article 77, paragraph
paragraph (1) (1)
FE A 24 ekt A U BPAY ¥ = Vo
mutual company | converting stock
company
FELHIUEE—H | RRENE HafR
KOV IR policyholder representative member
Article 74,

paragraphs (1)
and (2)

[ i RS
Article 74,
paragraph (3)

IZBWT, Zhb
OFET [FE
NI &EHDHDIE
kLT 245
Rty &,
VA = =i
oD DIE TR
(OE BN =V
=t LH DD
MRAESH) &
the terms
"incorporators",
"shareholders at
incorporation"
and "stock
company" in
those provisions
are deemed to be
replaced with
"converting stock
company",
"policyholders"
and "mutual
company",
respectively;

BN T
(deleted)
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AT &, FERESE | AR
tuggEAREG | (deleted)
(RG] EHDHD

X T E-5%E%
prl &, F&E+L
HE THRE &b
HDL T#HH

the term "head
office" in Article
74, paragraph (6)
of that Act is
deemed to be
replaced with
"principal office";
the term
"shareholders" in
Article 74,
paragraph (7) of
that Act is
deemed to be
replaced with

"members"
e S OEN X AW
policyholders representative
members
FLHIUEENE | RRENE X AW
K OV S IR policyholders representative
Article 74, members
paragraphs (4)
and (6)

2 EHBETEREAREOHEICE W TRIRRKIERRSITHOWTIEFREN S0 5
—HHATBE ORE L EMT 556108 T 2 REATRICB W THEN T 2 S HIES =0 5
BT, FINE L OE AN L H/NHE TOREITR D EMNGR 21X, ROKRD &
B ET5,

(2) When the provisions of the first sentence of Article 44-2, paragraph (3) of the
Act are applied mutatis mutandis pursuant to Article 77, paragraph (6) to a
policyholder representatives meeting, the technical replacement of terms in
connection with the provisions of Article 310, paragraphs (3), (4) and (6)
through (8) of the Companies Act as applied mutatis mutandis pursuant to the
first sentence of the first-mentioned paragraph is as listed in the following
table:
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ARz DEtEDH
iE

Provisions of the
Companies Act whose

terms are to be

AL A DI DT

Original terms

MAFE 2 DTN
Replacement terms

replaced
BoETEE HED | BRE (oY
U IR shareholders representative members
Article 310,
paragraphs (3) and
(4)
PR &t FHRRZ 2T D RS 1
stock company converting stock company
o REANE PRt FEARZS 29 DR At (REA

Article 310,
paragraph (6)

stock company

EHRZIZH - TL, MHREEE
A (PREBEEES SIS
FEW I — 5 I HLE T D ARk
B#HMAESEEZ NS, LFZ D
RIZBWTHL, ) . HF/NHIZ
BWTHLT, )

converting stock company (or,
after the entity conversion
takes effect, the converted
mutual company (meaning a
converted mutual company
prescribed in Article 69,
paragraph (4), item (i) of the
Insurance Business Act; the
same applies below in this
Article)); the same applies in
paragraph (8)

NS
head office

AN GHMEEE#%IZH - T,
FARRZE HRH ARt D E- D F
H5HT)

head office (if after the entity
conversion takes effect, the
principal office of the
converted mutual company)

FoETRELH
Article 310,
paragraph (7)

RS = SRR
during the business
hours of the stock
company

55

FEARZE B 29 DRSO E €
i GREARZS A% 126 - T
REAR S AL FE A th oD
)

during the operating hours of
the converting stock company
(if after the entity conversion
takes effect, business hours of
the converted mutual
company)




Hoat&RE/N\HE
Article 310,
paragraph (8)

At

stock company

MR B &3 DR AR T

converting stock company

3 EHETHERFEANAHOBEIZB W TRRENEBRSIZ OV TIESR - USRE =1
DIREZE AT LB T DREICE W THER T 2 SMIEOHEITFR 2 e R
X, MOEOLBY 55,

(3) When the provisions of Article 74, paragraph (3) of the Act are applied
mutatis mutandis pursuant to the provisions of Article 77, paragraph (6) to a
policyholder representatives meeting, the technical replacement of terms in
connection with the provisions of the Companies Act as applied mutatis

mutandis pursuant to the first-mentioned paragraph is as listed in the

following table:

IR A= ARTA
DHLE
Provisions of the
Companies Act
whose terms are
to be replaced

AT A DD T

Original terms

FEAEE 2D T
Replacement terms

iV pa e S LA ek A e BT V=g a
Article 67 Incorporator converting stock company
AL IRFRR 32 AR
shareholders at representative members
1Incorporation
FNHNSRFE - | BEA FEARZS B A9 DR At
Article 68, incorporator converting stock company

paragraph (1)
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CEM (RSB HE =S X
N ST 5 FHEE E D
leeErRrE, RILLEO &
‘T%Hﬁﬁéﬁi))/\ﬁ'ﬁéﬁf 7
o T, —EH
(émmibi 9, kﬁ‘é*ﬂiﬁ
e AW s A e AW D P
ODHVE/\H_T bDHHEEIZBN
T, Tk TED M Z ER
TEDTEHEICHH-> X, £
DD )
two weeks (or one week if
the stock company to be
incorporated is not a public
company, except if the
matters set forth in
paragraph (1), item (iii) or
item (iv) of the preceding
Article are decided (or if a
shorter period of time is
provided for in the articles
of incorporation if the stock
company to be incorporated
1s a stock company other
than a company with board
of directors, relevant shorter
period of time))

I

two weeks

AL IRFRR 32
shareholders at
Incorporation

1N\ >,
YA

representative members

FRHNERE ZH
Article 68,
paragraph (3)

LN

incorporators

MR 23 DR AR T

converting stock company

FX SRR
shareholders at
incorporation

I

representative members

L& NTE
L+ —&E—EHKk
[0 e sl
Article 70, and
Article 71,
paragraphs (1)
and (2)

LA OUN

Incorporators

SR Y A B Y/ eV i

converting stock company

BaVALS Y=k
shareholders at
incorporation

i

representative members
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RBINLR 2B EH
reference documents for an
organizational meeting

RERRK F RS EEE
reference documents for the
policyholder
representatives meeting

FEH—&RE=H | BEA ek A S BT 2V a
K OVER DY IR incorporators converting stock company
Article 71,
paragraphs (3)
and (4)
BaVALSY /e AR
shareholders at representative members
incorporation
FEHLAEE—H | FEA R A S BT 2V a
Article 75, Incorporators converting stock company
paragraph (1)
FEHIAE | ALK AR
Article 75, shareholders at representative members
paragraph (2) Incorporation
FL RS = | B AT FAR A B 2 J Dkt (IE

Article 75,
paragraph (3)

The incorporators

METHITH > TE, ML
B A (REBEEES N
IR W — 5 ICHET
D AERRZS A Bt 2 0
9o LT ZOFKIERITH N+
— R KO S HITEB W
TR, ) . WEFEMHEKD
BHIEIWZBWTRHE L, ) X
The converting stock
company ( if after the
entity conversion takes
effect, the converted
mutual company (meaning
a converted mutual
company as defined in
Article 69, paragraph (4),
item (i) of the Insurance
Business Act; the same
applies below in this
Article and Article 81,
paragraphs (2) and (3)); the
same applies in paragraphs
(4) and (5) of the following
Article)
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LD E D T 5T
at a place designated by the
incorporators

FHAR A B 29 D RSt oK
JE (M HERZICH - T,
M AE R R A0 TS
FHIT, FEBMNEIZBNT
ML, )

at the head office of the
converting stock company
(or, after the entity
conversion takes effect, at
the principal office of the
converted mutual company;
the same applies in
paragraph (4) of that
Article)

L IARFEIUIE | BRLR T RIRERKE (EMEERICH
Article 75, The shareholders at > Tlk, METEZMEASH
paragraph (4) incorporation DB, WEEREICBWT
T, )
The policyholders (or, after
the entity conversion takes
effect, the members of the
converted mutual company;
the same applies in
paragraph (5) of the
following Article)
T LN DN IE 6D T IRF ] FRRAE 2T 2 A S0 g
hours designated by the P HfREE®ZICH - T
incorporators %, ML EREAStOHE
FEWFfHE, [FIEIZB VTR
L. )
operating hours of the
converting stock company
(if after the entity
conversion takes effect, the
business hours of the
converted mutual company;
the same applies in that
paragraph)
FEHAEKE—H | FBEA ek Al e BPAY 7 2= an
Article 76, Incorporator converting stock company
paragraph (1)
FEHANEE ZH | RALRRE AR
Article 76, shareholders at representative
paragraph (2) incorporation policyholders
S TIPN FHARZ B 29 DR A 1
1Incorporator converting stock company
BEHNEE = | BRI AR
Article 76, shareholders at representative
paragraph (3) incorporation policyholders
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FEHARRENE | BEA FEARZS B A9 DR At
Article 76, Incorporators converting stock company
paragraph (4)
DATE 8 1= S it DARJE
at a place designated by the | at the head office
incorporators
FHEHAREILH | R E PrBRELR) &
Article 76, The shareholders at The policyholders
paragraph (5) incorporation
FE L DS IE 6D T IRF[H] FAR A 29 DAt E

during the hours designated
by the incorporators

FEIF [H]

during the operating hours
of the converting mutual
company

Bt+I\&
Article 78

LI TUN SR A Sy BEAY Y = Ve o
Incorporators converting stock company
LR F7 B X AW/AY S

by the shareholders at by the representative
incorporation members

E&VAZ = PrBRIEKIFH D

of the shareholders at of the policyholders
incorporation

L ANS i S
Article 81,
paragraph (2)

N (BRSO
o TiE, HEklatt, &
G IHHIZBWTH L,
incorporators (or the stock
company after the formation
of relevant stock company;
the same applies in
paragraph (2) of the
following Article

Gk AL U B 7 2V =g Sl € |
kAR - Tk, MikZE
EA Bt

converting stock company
(if after the entity
conversion takes effect, the
converted mutual company

FEANNEDTGHT (RS
FORENERIZ D > T, £ D
Ao [FZH “HIZBWTF
C,

at a place designated by the
incorporators (or at the head
office of the stock company if
after the incorporation of
such stock company; the
same applies in paragraph
(2) of the same Article

Gk AL s BPAY 7 SEVEZ SO
JE GEMZEERZICH - T,
FMBAEEBEARtED TS
FH AT

at the head office of the
converting stock company
(if after the entity
conversion take effect, at
the principal office of the
converted mutual company
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BN —RE=H
Article 81,
paragraph (3)

BOLIFR T (RSt D Rz
BiIZH - TIX, ZOKELD
EMEF, IREFFH=THIZB T
[ C,

The shareholders at
incorporation (or the
shareholders and creditors
of the stock company after
the formation of relevant
stock company; the same
applies in paragraph (3) of
the following Article

PRERFRE B OVE A (R
EHRZIZH > TIL, MR
B A SO B K OGS
The policyholders and
creditors (if after the
entity conversion takes
effect, the members and
creditors of the converted
mutual company

FEE AN ED - (S
HORRSLZIZH - TIE, £D
o], FIEIZB VW CHE
C,

the hours designated by the
incorporators (or during the
business hours of such stock
company if after the
incorporation of relevant
stock company; the same
applies in the same
paragraph

AT 2T 2t oE
FENFHE] (EMZERIZH - T
%, ML EREAStOHE
SERFR

the operating hours of the
converting stock company
(or, after the entity
conversion takes effect,
during the business hours
of the converted mutual
company

BINE = —5F
— 5 KO
5

Article 831,
paragraph (1),
items (i) and (ii)

= 1

JE 7
articles of incorporation

RBREEFE L+ ERE—HD
resolution under Article 77,
paragraph (1) of the
Insurance Business Act

FINE =&
|

Article 831,
paragraph (2)

P

JETB
articles of incorporation

RBEEFE L HERE—HD
b

resolution under Article 77,
paragraph (1) of the
Insurance Business Act

[F] 6
that paragraph

HiTTH
the preceding paragraph

FINE = NEE
#IE

Article 836,
paragraph (1)

PR3 SRR SRR IR 32
a shareholder or a
shareholder at incorporation

1N\ >,
AR

a representative member
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PR HUETR . Ba k. BT
HEELITBERATH D &

& UYL LIR30 %
SEWRE B A L < IXRR L IRFES
B

provided, however, that this
does not apply when
relevant shareholder is a
director, company auditor,
executive officer or
liquidator or when relevant
shareholder at incorporation
1s a director at incorporation
or a company auditor at
incorporation.

A BB, Bt BT
(S EESE YN

provided, however, that
this does not apply when
relevant representative
member is a director,
company auditor, executive
officer, or liquidator.

ol = +E&E
—IH (7 MZ
22 IR
%, )

Article 937,
paragraph (1)
(limited to the
part involving
item (1), (g))

ZNAS
head office

F7- 5 HET

principal office

A F R ASOREDFEEIZOWTHER T HEOHREOHEE )

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to the Solicitation of Funds by a
Converted Mutual Company)

EH—50H BEELHNSE -HOBEIC
BSOS E HNOEREOREZ R T 258185 216 DHE

R NTE

AR D EHMIBE 21X, ROKRDLBY L35,
Article 11-5 When the provisions of Article 30 and Article 30-3, paragraphs (1)
and (5) of the Act are applied mutatis mutandis pursuant to Article 78,

BWTRSEE—

THOBEMEIZHOWTIES =+

paragraph (3) of the Act to solicitation under paragraph (1) of the first-

mentioned Article, the technical replacement of terms in connection with these

provisions is as listed in the following table:

Provisions of the
Act whose terms
are to be replaced

LR Z DIEDRE

AR A DI DT

Original terms

DL A D T

Replacement terms
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Btk
Article 30

DFE
The provisions of the
preceding two Articles

OREW N E L+ IINEEH
SHICBW TR T 5515
DHLE

The provisions of the
preceding two Articles,
and the provisions of the
preceding Article as
applied mutatis mutandis
pursuant to Article 78,
paragraph (3)

Bt ko = —H
Article 30-3,
paragraph (1)

EER, B N\EE—
HE =

without delay following
the receipt of the notice
under Article 29,
paragraph (2), pay the full
amount of money
pertaining to their
contribution of funds
solicited at incorporation,
at the place payment is
handled that is listed in
Article 28, paragraph (1),
item (iii)

FHEHNGE HE ==
BT B £ Tlo, FHEE
=

no later than the date
stated in Article 78,
paragraph (2), item (i),
pay the full amount of
money regarding their
contribution of funds
solicited at incorporation,
at the place of payment at
the place specified in item
(iv) of that paragraph

F=TRO=BTIIE
Article 30-3,
paragraph (5)

[FIEIZHLET D
prescribed in that
paragraph

[FSR%E _HE =585
stated in paragraph (2),
item (iii) of that Article

(R SHEPHRAE T 2 Lz & S ORI OV THEM T 2 EHEBRTIEOBE O R

Z)

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to When a Stock
Company Has Effected an Entity Conversion)

Bt —%KDKR

EFENFUERSE —HOBEIZB W TS —HOLEIZ OV TR ERR

RSB\ ZHOME Z WM T 25812381 2 YREHUEITER © B AIRTE 213,

KDOEDOLBY LT 5,

Article 11-6 When the provisions of Article 78, paragraph (3) of the Commercial
Registration Act are applied mutatis mutandis pursuant to Article 84,
paragraph (3) of the Act to the case referred to in paragraph (1) of the first-
mentioned Article, the technical replacement of terms in connection with the
relevant provisions is as listed in the following table:

63



WA X DRGERGLE | AR X O DA PR % D T
DHE Original terms Replacement terms
Provisions of the
Commercial
Registration Act
whose terms are to
be replaced

R i RUANE S5 TN i) e N S USRS T (RREES A
Article 78, paragraph | items of Article 24 +EFRICBWTHERT 2546 %
(3) “ie, )

items of Article 24 (including
as applied mutatis mutandis
pursuant to Article 67 of the
Insurance Business Act)

(FHARZ B O DT 2 FIZOWTHER T 2 2HEOHE DR %)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Actions for Invalidation of an Entity
Conversion)

FHt—F&ot EFEFNFMNEO ZFHEMEOHEIZBW THEZE B OB OFF 2 12O\ T
SHEENE =ZHARE-HAOFELE =+ EEFE =S (F— SRR
%, ) OHELXEMNT L5885 20 ORIEITR L EINIIEE X IL, IROKD
LBV ETD,

Article 11-7 (1) When the provisions of Article 836, paragraph (1) and Article
937, paragraph (3) (limited to the part involving item (i)) of the Companies Act
are applied mutatis mutandis pursuant to Article 84-2, paragraph (4) of the
Act to an action for invalidation of an entity conversion, the technical
replacement of terms in connection with these provisions is as listed in the

following table:

MHER DRAIEDOR | A A LD 5] DR 2D )
i Original terms Replacement terms

Provisions of the
Companies Act
whose terms are to
be replaced
FINEH T ARE—H | StOMEICET 252 Th | MiREH O DF 2
Article 836, > T, BREIFFLFFE DY | an action to invalidate
paragraph (1) BETAZZLNTEXEL0D the entity conversion
an action concerning
organization of company
which may be filed by a
shareholder or a
shareholder at incorporation
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MR SO S RFRR =T % L
the shareholder or the
shareholder at incorporation
who has filed

MKETH -8 Xt B
WXk L

the person who was
formerly a shareholder

or the member who has
filed

MRENEGER ., AR, BUT
BHELIIBEEANTH D &
. XTI M FERR ST FRR 03k

SERFERAG BT U < VRERALIG R
B

when relevant shareholder
is a director, company

auditor, executive officer or
liquidator or when relevant

RETH > 7=FH T
DIEURE R . R A, BT
(L SEES - UN

when such person who
was formerly a
shareholder, or such
member is a director,
company auditor,
executive officer or

shareholder at incorporation | liquidator
1s a director at
Incorporation or a company
auditor at incorporation
FhE =+E&RE=H | A5 FT2 5 FH T R OASE

H

(B—5 R D EB 71
[R5, )
Article 937,
paragraph (3)
(limited to the part
involving item (1))

head office

principal office and
head office

HEFEIINHUSEO " FENIEOHEIZ

BOWTERBLTNARE -HOEREDOFEZ MO

k28 B O BN DN T RAHER N B RE —H L O _HOBELZENT 55
ZRITLINEDOREICHR D BMFGE AT, ROKDEBY L35,

(2) When the provisions of Article 840, paragraphs (1) and (2) the Companies Act

are applied mutatis mutandis pursuant to Article 84-2, paragraph (4) of the

Act to a judgment invalidating an entity conversion involving the solicitation of

funds as referred to in Article 78, paragraph (1) of the Act, the technical

replacement of terms in connection with these provisions is as listed in the

following table:

DR A D RAIEDRUE

Provisions of the

Companies Act whose
terms are to be replaced

AT A DI D FA)

Original terms

DLARE R D )

Replacement terms
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CEUNEITR S Taa -l S RS i (YRR D RS

the first sentence of to the shareholders ThdHHEEEWNS, ) £
Article 840, paragraph DA D B 3% H A TR D A&
(1) FEEITXF L

to the shareholders of
those shares (meaning a
member who is a
creditor of the fund) or
any other creditor of the

fund
C VAN]SR MR fEHEH
Article 840, paragraph shareholders creditors

(2)

(P B 5 SKHE S5 O HiPH)
(Scope of Insurance Claims)
BTk EENTNEHERENOHELHE CORRESH RES L, FSEE _HOKE
CEDAEDRICENTRRIZAET TV D bDIZRDS B D é:f#éo
Article 12 The insurance claims, etc. under Article 88, paragraphs (5) through
(7) of the Act are limited to the claims that have already arisen as of the time

of the public notice under paragraph (2) of that Article.

GRHARZ EEHEICHBM I E BT 2 FHA EO T2 HEIZ O W THER T o 2 tiE0#E
DFAFZ)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Cases When the Particulars of
Contributions in Kind Are Prescribed in an Entity Conversion Plan)

B O EBENHAREOMNMOHEICE W TER LT Z&H - FICET 2 FHE E
DIEHEITONWTRHERE A ERENELROE 5+ =48 —H B k0E=
77725/3%< o ) DHEZEMNT2HEIZEIT L 20 OBUEITHR D EMHE 2 13, &
DROLEED LT 5,

Article 12-2 (1) When the provisions of Article 207, paragraph (8) and Article
213, paragraph (1) (excluding items (i) and (iii)) of the Companies Act are
applied mutatis mutandis pursuant to Article 96-4 of the Act to cases in which
the particulars stated in Article 92, item (iii) of the Act are prescribed, the
technical replacement of terms in connection with these provisions is as listed

in the following table:

AR DRIEORL | SEARE R BV TA] BAREZ DT
£ Original terms Replacement terms

Provisions of the
Companies Act
whose terms are to
be replaced
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o EESRE/NE
Article 207,
paragraph (8)

HOAAZ LS A hRkF—
HDORHK)

applications of the person
for subscription for shares
for subscription, or
manifestation of intention
of the person relating to
the contract provided for
in Article 205, paragraph

(1)

FHIA

application of the person
to subscribe for shares for
subscription

B oEHtT 4 HEE
5
Article 213,

paragraph (1), item
(i1)

shareholders meeting

HEBZ (BREERTT
W5 e XL, e
general meeting of the
members (or member
representatives meetings,
if the company has such a

meeting)

2 EENLTFAFOMOBEIZEWTHRFICEBEWTHERT 2 HEE 5+ 2% (F—
HF—FabR<, ) OREIZL D ZRD 5 i 2SOV TRIEF N E M HILERF =
HEOHENEOREZERN T 55EI2HBT 5 206 OBEIR D BEIN&ZTE 2 13, &

DROEBY T2,

(2) When the provisions of Article 849, paragraphs (3) and (8) of the Companies

Act are applied mutatis mutandis pursuant to Article 96-4 of the Act to an

action to demand payment under Article 212 of the Companies Act (excluding

paragraph (1), item (i), as applied mutatis mutandis pursuant to Article 96-4

of the Act, the technical replacement of terms in connection with these

provisions is as listed in the following table:

AR DERIED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

LR Z B D T

Original terms

BEAHRR 2 D T
Replacement terms

FINE M+ IUEE =
H

Article 849,
paragraph (3)

. RS SR s A T
& SE B 15

wholly owning parent
company resulting from a
share exchange, etc., or
ultimate, wholly owning
parent company, etc.

RATRA ST T Bl 4t
wholly owning parent
company resulting from a
share exchange, etc.
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VYRR AR SE A s A
DRASZ ] E B2
YR B RSt EDOTER
S TH DA
the stock company that
constitutes that stock
company, etc., and as
regards the application of
the provisions of the
preceding paragraph if the
ultimate, wholly owning
parent company referred to
in that paragraph holds all
of the issued shares in the
stock company, or the
wholly owned subsidiary
company, etc. of the
ultimate, wholly owning
parent company, etc.

AT YR A E TR
FEDORAL W E BT 24t
and as regards the
application of the
provisions of the preceding
paragraph if the ultimate,
wholly owning parent
company referred to in that
paragraph holds all of the
issued shares in the stock
company

FVE N+ ILEFE N
TH

Article 849,
paragraph (8)

FUE K ORI O ek S 8l
DRSO RIT H R
DEMERT DHEICBITS
[Fi] B 0D B 7

and as regards the
application of the
provisions of the preceding
paragraph if the ultimate,
wholly owning parent
company referred to in that
paragraph holds all of the
issued shares in the stock
company

e

and as regards the
application of the
provisions of the preceding
paragraph

ZnHo

in these provisions

[FZH D
in the same paragraph

(HE D BT &l U 72 R AT IR D 5| NDOFEARIZ DWW THE 9~ 5 = 4hik

DRUE DFHEE Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Liabilities of Subscribers of Shares Issued

on Entity Conversion for Which the Performance of Contribution is

Disguised)
B koo

EEILTAREZONO ZOREIZBWTRSIZE W TR 2 2tk
FOE TR0 - HOHIEIC X DTS 2RO B

FxICOWTRESE NG

WAL —H M ENHOBELZ AT 2581281 5 Ziub OBUEITFR D H TR
MR AIT, ROKRDLEBY LT 5,
Article 12-2-2 When the provisions of Article 849, paragraphs (3) and (8) of the
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Companies Act are applied mutatis mutandis pursuant to Article 96-4-2 of the
Act to an action to demand payment or delivery under Article 213-2, paragraph
(1) of the same Act, as applied mutatis mutandis pursuant to Article 96-4-2 of
the Act, the technical replacement of terms in connection with these provisions
is as listed in the following table:

AR Z Dt
EDOHLE
Provisions of
the Companies

AR R DI D TR

Original terms

WA 2 D)
Replacement terms

Act whose

terms are to be

replaced

FNEMNA IR | BRESSEEaE | JUIRRAS S e
% =18 SHEXTEE SRR | Blatt

Article 849,
paragraph (3)

St

wholly owning
parent company
resulting from a
share exchange,
etc., or ultimate,
wholly owning
parent company,
etc.

or wholly owning
parent company
resulting from the
share exchange,
etc.

. YRR AL 5
EH SO A Ha
e e e ]
R R RS E
DEETFRZHETH
DR

the wholly owned
subsidiary
company resulting
from the share
exchange, etc. as
regards the wholly
owning parent
company resulting
from the share
exchange, etc., or
the wholly owned
subsidiary
company, etc. of
the ultimate,
wholly owning
parent company,
etc.,

ST AR AT
FEEB SO
R e e = A
the wholly owned
subsidiary
company resulting
from the share
exchange, etc. as
regards the wholly
owning parent
company resulting
from the share
exchange, etc.,
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FNEUILSE | BEKORPEO K& | BE
5 \IH SEEBEtEE NI | and as regards the
Article 849, 24t DIITHRI D | application of the
paragraph (8) | 24 A4 544 c | provisions of the

B pRAEQHE | preceding

and as regards the | Paragraph

application of the

provisions of the

preceding

paragraph if the

ultimate, wholly

owning parent

company referred

to in that

paragraph holds all

of the issued

shares in the stock

company

ZnHo [F]ZE O

in these provisions | in the same

paragraph

GRS AR AR 2 1 O MR A H 2 3 2 ARHEFICOWTHER T 2 2HIEOHE
DFEE Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to a Mutual Company Implementing an
Entity Conversion Involving a Share Exchange on Entity Conversion)

B _fko= EFILEARZOLE =HOHEIZB W THAKRZE TS 2 0 5 k2
a3 oAt onTatERtEL+—RE—H (F—Fzk<, ) KUOHEN
HOBEZERN T 25EGICRBT 2 206 OHEITSR D HATZEE 21X, ROKRDO LB
nET 5,

Article 12-3 (1) When the provisions of Article 791, paragraph (1) (excluding
item (i)) and paragraph (4) of the Companies Act are applied mutatis mutandis
pursuant to Article 96-5, paragraph (3) of the Act to a mutual company
implementing an entity conversion involving a share exchange on entity
conversion, the technical replacement of terms in connection with these
provisions is as listed in the following table:

MEARR 2 DT
Replacement terms

ARz Dt
EOBE
Provisions of
the Companies
Act whose
terms are to be
replaced

AR A DI DT

Original terms
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BLtHalLt+—5%
w0
ZR<, )
Article 791,
paragraph (1)
(excluding item

®)

A A
the effective day

138 ER (RERZE
N5y AN A S AU BE|
Bt FICHET S
NNFAERZ NS,
LFRIC, )

the effective date
(meaning the
effective date
prescribed in
Article 86,
paragraph (4), item
(xii) of the
Insurance
Business Act; the

same applies
below )

BtHalt—5%
B s
Article 791,
paragraph (1),
item (ii)

PR HRIZ X 0 RAAT
BT RSN EUS L
Te R A a2t
DR DEZ DA DK
NAHZ BT HFH &
LTEBETTEDD
FHAFLHE L, XIIED
Fk U 7= F i UL ERERY
RLEK

documents detailing
the number of shares
of the wholly owned
subsidiary company
resulting from the
share exchange
acquired by the
wholly owning
parent company
resulting from the
share exchange and
any other
information
prescribed by
Ministry of Justice
Order as concerning
a share exchange, or
electronic or
magnetic records in
which the
information has been
recorded

PRIRZEVEF LN 5
D+ H ATV THEFH
T 5 FNEH N+ 5
# O E R XIXE
AN
documents or
electronic or
magnetic records
stated in Article
82, paragraph (2)
of the Insurance
Business Act as
applied mutatis
mutandis pursuant
to Article 96-15 of
that Act
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BLtEALt+—5% | BB a2t | A TR A
AR BRESNTHR TROMES | tEOMBETE LT 5
Article 791, shareholders or HAESOHE

holders of share
options of the wholly
owned subsidiary
company resulting
from the share
exchange

paragraph (4) members of the
mutual company
implementing an
entity conversion
involving a share
exchange on entity

conversion

2 EEIFAREORFE —HOBEIZE W THEE BRI SHSIZ DV Tt
EOHEZER T 25EICRB T D RIEDOBRE IR L BERMFE AL, ROKRDO LB
LT 5,

(2) When the provisions of the Companies Act are applied mutatis mutandis
pursuant to Article 96-5, paragraph (3) of the Act to a wholly owning parent
company resulting from the share exchange by a stock company converted from
a mutual company, the technical replacement of terms in connection with the
provisions of the same Act is as listed in the following table:

AR R Dt
EOHE
Provisions of
the Companies
Act whose
terms are to
be replaced

AR A DI DHFH)

Original terms

BEARE 2D FA)
Replacement terms

BoEILRE
H (o z b
<o)

Article 309,
paragraph (2)

ATEOBLE D
53 WIZHIT D
Notwithstanding
the provisions of
the preceding

HrLtEutRRE—
HD

The resolution at
the shareholders
meeting in Article

(excluding paragraph, the 795, paragraph(1)
each of the resolutions at the
items) following

shareholders

meetings

GO pUTE S
H_H (B r
23

Article 324,
paragraph (2)
(excluding
each of the
items)

ATE DO HLEIZ D0
59, WIZHIT S
Notwithstanding
the provisions of
the preceding
paragraph, the
resolutions at the
following class
meetings

FLE L+ AEEN
IHED

The resolution at
the class meeting in
Article 795,
paragraph(4)
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HLE LIS
=T

Article 794,
paragraph (3)

R AL TE 1 f
DORREITHKT L TAAF
T 5 @ERE PR
bR STt S WL /D)
REZ O Z Uiz 4
THHDE L TIEE
HBETEDDLHDD
HThoHEe (FE
BAFNERE—HE
U5 NCHUE S % 5
ArkR<, )

or, if the monies,
etc. to be delivered
to shareholders of
the wholly owned
subsidiary company
resulting from a
share exchange are
limited to shares of
the wholly owning
parent stock
company resulting
from the share
exchange or those
prescribed by
Ministry of Justice
Order as being
equivalent thereto
(excluding the case
prescribed in
Article 768,

paragraph (1), item
@(v), (c))

FHAR A B 29 2 fH A
SO BT LT
AT B R348
SRR S RS
Hor Bl et Ok
Z O Z U HET D
H D& L THES
TEDDLLDDHRT
b D5 E

if the shares or
monies to be
delivered to
members of the
mutual company
implementing an
entity conversion
are limited to
shares in the wholly
owning parent
company
established in a
share exchange on
entity conversion or
any other shares
specified by Cabinet
Office Order as
being equivalent to
it

73




FLtELFIS

B =
Article 795,

N e S e
DR EITK L TR FS
T 5 e (R

FLARZE B 29 5 FH A
St LT
At % gk D%

paragraph (2), | #5228t | the amount of
item (ii1) MetE 2 %< . ) @ | money to be
M & %8 delivered by the
the book value of wholly owning
the monies, etc. parent StQCk
(excluding shares, company in the
etc. of the wholly share exchange to
owning parent stock members of the
company resulting converting mutual
from a share company
exchange) delivered
by the wholly
owning parent stock
company resulting
from a share
exchange to
shareholders of the
wholly owned
subsidiary company
resulting from a
share exchange
FLEILt IS | ks PRI 48

FUIHS =5
Article 795,
paragraph (4),

monies, etc.

shares or monies

item (iii)
FEEANTNSEE - | REBEEEEEILRE
HE oA DOEHE T A
Article 768, Article 96-7, item
paragraph (1), item | (ii), (a) of the
@(i1), (a) Insurance Business

Act
FHLEILEARE | &% MR T4 8%
oI monies, etc. shares or monies

Article 796,
paragraph (1)

FLHILHARNE
9
Article 796,

paragraph (2),

item (i), (c)

Rk N ORR
NELSN DO PED IR
a5

the book value of
property other than
shares, etc. of the
surviving stock
company, etc.

money
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FLELtASG | BHoalutgdE— | REREEFILHSSE
D HE —E LEE | obH 5 XTHE =
Article 796-2, | =%, FtE Lt/ | &
item (i1) BN XIEELHE | Article 96-7, item
NHNG&E—mgE | Q) or (iil) of the
BELITE SR Insurance Business
Article 749, Act
paragraph (1), item
(i1) or (iii), Article
758, item (iv), or
Article 768,
paragraph (1), item
(i) or (iii)
FLtEt+t5s | HERSHEORE & | HEE LT 5MHA
5 —IH OfERr (BtEhvt | 0B PREOERT

Article 797,
paragraph (3)

R = HITHET
HEGEITH - TlE,
WA AT %

g, HERESHEDORG
5 K OME FT il ONZ [A]
ORI 55
H)

the trade name and
address of the
disappearing
company, etc. (or, in
the cases prescribed
1n Article 795,
paragraph (3), the
fact that it will
effect an
absorption-type
merger, etc., the
trade name and
address of the
absorbed company,
etc. and the matters
concerning shares
set forth in that
paragraph)

the name and
address of the
converting mutual
company
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FLEILHILS
I =

S AWaE T e e SN
DRI K L TAEAF

FLARZE B 29 5 FH A
St LT

Article 799, T HeRENIRAZ | R T 2RI e
paragraph (1), | Uz Sk atho | B2 Tk
item (iii) BAZ oMz cHE | HosRBath okt
THLOELTHER | Z0MIICHET S
BAETEDDLHHDOD Ho L L THEBINS
HTHHBEELUND | TEDDIHLDODHT
BaXIELEARt | HOGALUSND
I\SHE—THFE I 5 N | other than where
WZHET D the shares or
other than where monies to be
the monies, etc. to delivered to
be delivered to members of the
shareholders of the | mutual company
wholly owned implementing an
subsidiary company entity conversion
resulting from the are limited to the
share exchange are | shares in the wholly
only shares of the owning parent
wholly owning company
parent stock established in a
company resulting | share exchange on
from the share entity conversion or
exchange or those any other shares
prescribed by specified by Cabinet
Ministry of Justice | Office Order as
Order as being being equivalent
equivalent thereto, | thereto
or in the cases
prescribed in
Article 768,
paragraph (1), item
(iv), (¢)
FLEILHILG | HBRSHEFEORE S AR E 2T HM A
TR the trade name and | 204

Article 799,
paragraph (2),
item (ii)

address of the
absorbed company,
etc.

the name and
address of the
converting mutual
company
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R =D eI S
B =
Article 799,
paragraph (2),

item (iii)

6 TR Ve e YN A O
HRs s (Rs
FRIZIR %, )

the surviving stock
company, etc. and
the disappearing
company, etc.
(limited to a stock

R A B S W
R A R OSHARA
W a4 HHA Rt
the wholly owning
parent company
incorporated
resulting from a the
share exchange on

company) entity conversion
and the mutual
company
implementing an
entity conversion
FINE—FREN | Rl e ot | MBLEEA2 T 2HA
TH ORFEIH LT | &tthoftBicx LT
Article 801, T 5T | AT D A4
paragraph (6) | sz kR At | EEASHMZ AR

B Z O Z i U
THHO L LTHES
EBTEDDHDOD
HThOHYGE (Bt
BATNRE—HE
U5 NCHUE S 5 5
BrkR<, )

or, in cases where
monies, etc. to be
delivered to
shareholders of the
wholly owned
subsidiary company
resulting from a
share exchange are
limited to shares of
the wholly owning
parent stock
company resulting
from a share
exchange or those
prescribed by
Ministry of Justice
Order as being
equivalent thereto
(excluding the case
prescribed in
Article 768,
paragraph (1), item

(iv), (c)),

e Bl et Ok
Z O Z I HET S
b L LTS
TEDDHLDDHT
b LG

or, when the shares
or monies to be
delivered to
members of a
mutual company
implementing an
entity conversion
are limited to the
shares in the wholly
owning parent
company resulting
from the share
exchange on entity
conversion or any
other shares
specified by Cabinet
Office Order as
being equivalent to
it

GREARZE R AR iR 2 1 O MRS B 2 9~ D R AL IS S W T 2 2ALIEOBUE
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DFAEZ)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to a Mutual Company Implementing an
Entity Conversion Involving a Share Transfer on Entity Conversion)

F+ RO EFILHARZOIE LHEOHEIZ BV THERE BRAB R A 1 O Mk
Ra T oMAESHICOWTRHERENE+—&E—H GBE—Faxk, ) KUHEMNHE
DOHEZER T 25AITBIT 2 206 OHIEITR D HEARTEE 21X, ROKXRDLEY
LT 5,

Article 12-4 (1) When the provisions of Article 811, paragraph (1) (excluding
item (i)) and paragraph (4) of the Companies Act are applied mutatis mutandis
pursuant to Article 96-9, paragraph (5) of the Act to a mutual company
implementing an entity conversion involving a share transfer on entity
conversion, the technical replacement of terms in connection with these
provisions is as listed in the following table:

ARz bt | AR Z LN DT MAIRZ DT
EOHE Original terms Replacement terms
Provisions of
the Companies
Act whose
terms are to be
replaced
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FINE+—KH
— I 5
Article 811,
paragraph (1),
item (ii)

BB L 0 AR
MR N e A AR S HY
53 LIk A B i e e+
SO OEE OAth
ORI BT 5 F
He LCBEBA R TR
WOHLFRELZFHE L, X
IELER L 7o E i T E
AN
documents detailing
the number of
shares of the wholly
owned subsidiary
company resulting
from a share
transfer acquired by
the wholly owning
parent company
incorporated in a
share transfer and
any other
information
prescribed by
Ministry of Justice
Order as concerning
a share transfer, or
electronic or
magnetic records in
which the
information has
been recorded

RBREIEFE LR ED
+HIZBWTHEHT S
EVES N+ 48 1E
BEAT TR A T AL S
documents, or
electronic or
magnetic records set
forth in Article 82,
paragraph (2) of the
Insurance Business
Act as applied
mutatis mutandis

pursuant to Article
96-15 of that Act

CEVAN=T e 0
PLIH

Article 811,
paragraph (4)

WL I VA ey e
FLORNLD BIZHRAR
T B A= AN A) ¥ N= P4
TR T HOMEE
shareholders or
holders of share
options of the wholly
owned subsidiary
company resulting
from a share
transfer as of the
day of formation of
the wholly owning
parent company
incorporated
resulting from a
share transfer.

FHARZE R AR AR AL
FERBBORNLO R
(AR ZS R A s &
o MRk A2 54
Attt B
members of the
mutual company
implementing the
entity conversion
involving a share
transfer on entity
conversion on the
day of establishment
of the wholly owning
parent company
incorporated in a
share transfer on
entity conversion
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2 EENTAFONERLEOBEICE W THESH —HE LS ORAEtEIZ oW T4

EE=HIERE H

(FHER ) |

FINEASRE=H, F\aN

R (F—

FROFE - FER<, ) RKOFENEHRE HOBREZERNT 2582875216
DIRENR D HAIFE R 2 1L, ROEDO LBV L35,
(2) When the provisions of Article 309, paragraph (2) (excluding the items),

Article 806, paragraph (3), Article 808, paragraph (3) (excluding items (i) and

(1)) and Article 810, paragraph (2) of the Companies Act are applied mutatis

mutandis pursuant to Article 96-9, paragraph (5) of the Act to a stock company
referred to in Article 96-9, paragraph (1), item (ix) of the Act, the technical
replacement of terms in connection with these provisions is as listed in the

following table:

MHARZDHE
tHEOHE
Provisions of
the
Companies
Act whose
terms are to
be replaced

DR R DIV D FA]

Original terms

BARRZ DT
Replacement terms

FoEIEGE | BEOREC D | FNEEEE HDO
T (KEE | 5T, Il S The resolutions at
2 Notwithstanding shareholders
Article 309, the provisions of the | meetings under
paragraph (2) | preceding Article 804,
(excluding paragraph, the paragraph (1)
each of the resolutions at the
items) following

shareholders

meetings
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FIVEANRE
=T

Article 806,
paragraph (3)

fih D Frax & OFE R
fh, Frax o EIett X
IRAB TR TR
. (LT ZofiicE
WT TR
EWVo, ) MUOWRAE
EEOPE

and the trade names
and addresses of the
companies
consolidated
through
consolidation-type
merger, the splitting
company in
incorporation-type
company split or the
wholly owned
subsidiary company
in share transfer
(hereinafter referred
to as the
"consolidated
company, etc." in
this Section) and
the incorporated
company,

FHARZE R AR R &
EOMMEEZT 5
A, fhooPrbr
EIEFH LR EOR
B ILE O
ST IWVAON ik AN
AW A I VA e
FOD P 5 T4 FR
the address, trade
name or name of the
mutual company
implementing an
entity conversion
involving a share
transfer on entity
conversion, any
other stock company
stated in Article 96-
9, paragraph (1),
item (ix) of the
Insurance Business
Act, and the wholly
owning parent
company
incorporated in a
share transfer on
entity conversion
established in the
share exchange on
entity conversion
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(2), item (ii)

FBINANGE | MOERSHEERLD | ML BRI ER 2
= (5 | XLt s PES AT 275
KOV 5% | and the trade names | fH A &4, O
<, ) & | and domiciles of the | ZEiEE LS50 L
HNE+45 | disappearing H—HE LS OB
— I company, etc. and Skl o O 25 o
Article 808, | the incorporated BT SV N

paragraph (3) | company O RGH AT 4 TR
(excluding address, trade name
items (1) and or name of the

(ii)). and mutual company
Article 810, implementing an
paragraph entity conversion

involving a share

transfer on entity
conversion, any
other stock company
stated in Article 96-
9, paragraph (1),
item (ix) of the
Insurance Business
Act, and the wholly
owning parent
company
incorporated in a
share transfer on
entity conversion

(RHASRZE 3 2 9 2 A A AL SRR SRS 2 T~ 2 5B I D W THET - 2 PR B AL
155 DRLUE DFHERE Z)

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to When a Converting
Mutual Company Implements a Share Exchange on Entity Conversion)

Bt H&OH EHELEAEZOTNUE HOBEICE O CHRERZE T 29 5 B3 i
S R AL Z T 2 5B I DWW TRHERRIES N+ ILE BE—50 0B N5 £ TIZ
BRDEIICIRD, ) OBEZHEN T 2501281 2 G%HUE IR 2 B FE % 2 13,
KDOEDOLBY LT 25,

Article 12-5 (1) When the provisions of Article 89 (limited to the part involving
items (i) through (iv)) of the Commercial Registration Act are applied mutatis
mutandis pursuant to Article 96-14, paragraph (2) of the Act to a converting
mutual company implementing a share exchange on entity conversion, the
technical replacement of terms in connection with the relevant provisions is as
listed in the following table:
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AR Z DG
BECIEDOHE
Provisions of
the Commercial
Registration
Act whose
terms are to be
replaced

AR A DI DT

Original terms

WA 2 D)
Replacement terms

BN ILEE
%
Article 89, item
(i1)

SHREF L EH IR
R — AR T
TIEARTL

Article 796, the
main clause of
paragraph (1) or the
main clause of
paragraph (2) of the
Companies Act

TRBRZEIE S ILHN 5
DIFE=IHIZB N T
M o attiESE
BILFAREH A
SCEEE IAARL
the main text of
Article 796,
paragraph (1) or the
main text of
paragraph (2) of the
Companies Act as
applied mutatis
mutandis pursuant
to Article 96-5,
paragraph (3) of the
Insurance Business
Act

[F] S8 5 =18
paragraph (3) of
that Article

PRBREEEF LR
DI ZHIZBW T
BN o attiEFHE L
BSR4 =
Article 796,
paragraph (3) of the
Companies Act as
applied mutatis
mutandis pursuant
to Article 96-5,
paragraph (3) of the
Insurance Business

Act

83




FHIINHILRE =
%

Article 89, item
(iii)

SfEFE L HE L
eS|

Article 799,
paragraph (2) of the
Companies Act

TRBREIE LS5
DR =IHITIBNT
T 2 2EHRE
HILHILERSE I
Article 796,
paragraph (2) of the
Companies Act as
applied mutatis
mutandis pursuant
to Article 96-5,
paragraph (3) of the
Insurance Business

Act

R S& 5 =10
paragraph (3) of
that Article

TRBRZEIE LS5
DIHEFE =IHIZB N T
R o ttiEE
HILHILERE ="
Article 799,
paragraph (3) of the
Companies Act as
applied mutatis
mutandis pursuant
to Article 96-5,
paragraph (3) of the
Insurance Business
Act

I ILEFE N
%
Article 89, item
(iv)

SAVEFH U E N+
YRR

Article 445,
paragraph (5) of the
Companies Act

TRBRZEET LS5
DI =IHIZBUWT
M9 5 thiEsE N
[EN LR RSeS|
Article 445,
paragraph (5) of the
Companies Act as
applied mutatis
mutandis pursuant
to Article 96-5,
paragraph (3) of the
Insurance Business
Act

2 HEEILTFALEONE HOMEITE W CHARZE 4 4 5 A AR R
B2 T 058 W TSESEILE _+ 1% (BE_ Ak OENZEZR<, ) OBE
ZWEMT 2561281 5 UBEICR L EINIGEZIL. ROEDLBY LT 5,

(2) When the provisions of Article 925 (excluding items (ii) and (iv)) of the
Companies Act are applied mutatis mutandis pursuant to Article 96-14,
paragraph (2) of the Act to the case when a converting mutual company
implements a share transfer on entity conversion, the technical replacement of
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terms in connection with the relevant provisions is as listed in the following

table:

AR X D EAEDOR
iE

Provisions of the
Companies Act
whose terms are to
be replaced

AL A DI DT

Original terms

BARE X DT
Replacement terms

e RS GE
5K O 5 % bR
<o)

Article 925

(excluding items (ii)
and (iv))

A SR R %
T 5

In cases where one or
multiple stock
companies effects a
share transfer

KA AR B A9 5 A ALt XUk
BREETER L+ NS DL —
U5 DR 103 AR 28 5T Rk X
Bz 45

If one or more mutual
company implementing an
entity conversion or a stock
company referred to in Article
96-9, paragraph (1), item (ix)
of the Insurance Business Act
effects a share transfer on
entity conversion

FLEH - +HEEE 5
Article 925, item (i)

FINE PSR —HOK
Tk

the shareholders
meeting referred to in
Article 804,
paragraph (1)

TRBRZEE S LN RO IVE HH
B WTHERT 25\ HIUSEH
—HORER S UL FES I\
REFE-HOMERS (B
T TVWD & EE, B
the shareholders meeting
referred to in Article 804,
paragraph (1) as applied
mutatis mutandis pursuant to
Article 96-9, paragraph (5) of
the Insurance Business Act, or
the general meeting referred
to in Article 86, paragraph (1)
of that Act (or the member
representatives meeting, if the
company has such a meeting)

BIE T REE
Article 925, item (iii)

BINEANSE ="
Article 806,
paragraph (3)

RBRZEEFE LR EOILE HIE
B WTHERT 25\ EHANEH
—IH

Article 806, paragraph (3) as
applied mutatis mutandis
pursuant to Article 96-9,
paragraph (5) of the Insurance
Business Act

85




FILE +HSFE IS
Article 925, item (v)

NS

if the procedures
under the provisions
of Article 810 need to
be carried out, the
day on which such
procedures were
completed;

RBREEFE NN\ FOHEIZ X
PRSP T Uiz B XULIRESR
A ARFEDOIFE LIV THE
MT5HNE R (B—HE—
FROE —FERL, )

the day on which the
procedures under Article 88 of
the Insurance Business Act
were completed; or if the
procedures under the
provisions of Article 810 as
applied mutatis mutandis
pursuant to Article 96-9,
paragraph (5) of that Act
(excluding paragraph (1),
items (i) and (i1) were
completed;

FILE HHERE NS
Article 925, item (vi)

ZU Eok st 4t
A L TR i

or, if two or more
stock companies
jointly effect the
share transfer

U EOMBAERE 2T DM AR
T RBEEIEFE LRSI
55— L5 DR A 203 2L [F]
LU TR ZE AR AR s

if two or more mutual
companies implementing an
entity conversion, or two or
more stock companies referred
to in Article 96-9, paragraph
(1), item (ix) of the Insurance
Business Act jointly effect the
share transfer on entity
conversion

U E oA A T
LRt

two or more stock
companies effecting
the share transfer

U E O KA R A T
DA E S SAXRNES L85
DIE—HF LG DA
two or more converting
mutual companies effecting
the share transfer on equity
conversion, or stock companies
referred to in Article 96-9,
paragraph (1), item (ix) of the
Insurance Business Act

3 EFEIRGEOFUE HOBEIZIB W THERZE 4 9 25 FH At AR R
Binz T 5B IC oW THERRRIERE N T ROBEZEMN T 25812810 2 HE

(TR D BARRIFERE 213, ROKXDEEBY &5,

(3) When the provisions of Article 90 of the Commercial Registration Act are

applied mutatis mutandis pursuant to Article 96-14, paragraph (2) of the Act to

where a converting mutual company implements a share transfer on entity

86



conversion, the technical replacement of terms in connection with the

provisions is as listed in the following table:

s - AL GE o
EDOHLE
Provisions of the
Commercial
Registration Act
whose terms are to
be replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

TR
Article 90, item (iv)

GIE S AL REA 2215 i)
set forth in item (iv) of
the preceding Article

BAREOEDNRRIELEF LA
FONFERHIZEB W THERNT 2
SAEE U E A AR D
HEIES>TEF EEanZ &%
Ak %

evidencing that the amount
of stated capital has been
recorded pursuant to the
provisions of Article 445,
paragraph (5) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 96-9, paragraph (5)
of the Insurance Business
Act

FILt+REL T
Article 90, item (v)

AR 2 T DRt
(LT TR e a1
e SRR P
the stock company
effecting the share
transfer (hereinafter
referred to as a "wholly
owned subsidiary
company resulting
from the share
transfer")

MR ZE EHRARBIL L T AR
T RBEEIEFE LRSI
B ILS O St

the mutual company
implementing the share
transfer on entity conversion,
or the stock company
referred to in Article 96-9,
paragraph (1), item (ix) of the
Insurance Business Act
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HABIE TR T REOR
J&

the wholly owned
subsidiary company
resulting from the
share transfer has its
head office

MR ZE FARARB 2 T D A=
FEXAEXFNEE L RGO IVE—
HE N GOS0 E 54
BT AT AR

the Mutual Company
implementing the Share
Transfer on Entity
Conversion, or the stock
company as set forth in
Article 96-9, paragraph (1),
item (ix) of the Insurance
Business Act has its
principal office, or head office

BT A
Article 90, item (vi)

AR TE STt
the wholly owned
subsidiary company
resulting from the
share transfer

MM ZEE AL T O AR
T RBEEIEFE LRSI
F—IE L O St

the mutual company
implementing the share
transfer on entity conversion,
or the stock company
referred to in Article 96-9,
paragraph (1), item (ix) of the
Insurance Business Act

SEFIE SR —H
N OV =R

Article 804,
paragraphs (1) and (3)
of the Companies Act

[FVE S I\ S SREE — TSR RIE
FIARFOIFERHIZENT
T2 aERE /N E RS —
TH R OV = 3]

Article 86, paragraph (1) of
the Insurance Business Act,
or Article 804, paragraphs (1)
and (3) of the Companies Act
as applied mutatis mutandis
pursuant to Article 96-9,
paragraph (5) of the
Insurance Business Act

FhLt+&RELS
Article 90, item (vii)

AR TES T2t
the wholly owned
subsidiary company
resulting from the
share transfer

MM ZE AR L T AR
T RBEEIEFE LRSI
H— I LT ORIt

the mutual company
implementing the share
transfer on entity conversion,
or the stock company
referred to in Article 96-9,
paragraph (1), item (ix) of the
Insurance Business Act

88




SHEE N E &R H
the public notice and
the notices under
Article 810, paragraph
(2) of the Companies
Act

[FIVE S\ NS5 HOBLE S
XN EIFENES ILARED
N HBEICB W CHER T 524t
B INEHRE H

the public notice under
Article 88, paragraph (2) of
the Insurance Business Act,
or the public notice and the
notices under Article 810,
paragraph (2) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 96-9, paragraph (5)
of the Insurance Business
Act

EESy |
paragraph (3) of that
Article

TRBRZEE S LN E DIV B
WZBWTHERT I ERENE
+ 25 =1

Article 810, paragraph (3) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 96-9, paragraph (5)

of the Insurance Business
Act

FILHEENZ LW
HHE

Article 90, items
(viii) and (ix)

W2 T e o e
the wholly owned
subsidiary company
resulting from the
share transfer

PRBREE LR DIUE —I]
L ORI S

the stock company as stated
in Article 96-9, paragraph (1)
of the Insurance Business
Act

(FHASHEDHMRZEE A2 L2 & EOBFUTOWTHER 3 2 PR LIE O HLE O ikt

Z)

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to the Registration
Made by Mutual Company on Entity Conversion)

Bt _HLDR

EHILTREOTUFEREOHEIZB W THEKE - HOLGEIZ OV TR

FRFLERETARLOHE L FNARE_HORELZENT L2558 ICRBTL A 60H

IR D HEIHIFEE 213, IROED LB £45,

Article 12-6 When the provisions of Article 76 and Article 78, paragraph (3) of
the Commercial Registration Act are applied mutatis mutandis pursuant to
Article 96-14, paragraph (6) of the Act to the case referred to in Article 96-14,
paragraph (1) of the Act, the technical replacement of terms in connection with

these provisions is as listed in the following table:
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LR Z DRGERTLIE | AR AN DT | SRR A D TA)
DHE Original terms Replacement terms
Provisions of the
Commercial
Registration Act
whose terms are to be

replaced

[ R A S ke Zayas

Article 76 trade name name

FLEHN\RE=H i N S ey B NERA S (RBREEEE N
Article 78, paragraph |items of Article 24 +EFRICBWTHERT 256 %
(3) “ie, )

items of Article 24 (including
as applied mutatis mutandis
pursuant to Article 67 of the
Insurance Business Act)

(PR A0 BRSO EFIZHOWTHERT 2IEOBE DR 1)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to an Entity Conversion from a Mutual
Company to a Stock Company)

Bkt EFEILFAZOTFHEHOBREICE O THAESED DRSS ~DO/MHREL T
IZOWTESNT ZR&E HEAOE —HOBELERT 2551282 210 0O8E
(AR D HEARI TR 21X, ROKRD LB L35,

Article 12-7 When the provisions of Article 82, paragraphs (2) and (3) of the Act
are applied mutatis mutandis pursuant to Article 96-15 of the Act to an entity
conversion from a mutual company to a stock company, the technical
replacement of terms in connection with these provisions is as listed in the
following table:

AR Z DIEDHLE MAERDINDT | iR DFA)

Provisions of the Act ) Replacement terms

whose terms are to be | Original terms

replaced

YA\ RE S FH AT BT GREARZS RS S TR
Article 82, paragraph | offices VALR Y 2N 02 TRk R ik AL Rl DY
(2) R HR RS thic - TIEL 4

EE (RIEZRLS, ) )
business office (or each business
office (excluding the head office),
for a converted stock company
that has implemented an entity
conversion in which there was a
share exchange on entity
conversion or a share transfer on
entity conversion)
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FIN TR A PR R M ORBR A
Article 82, paragraph | Policyholders Shareholders and policyholders
(3)

FE ] B S RFH]

business hours operating hours

GHARE E DI DOFF 2 IOV THER T 2 SIEOHE DR 2)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Actions for Invalidation of an Entity
Conversion)

Bt RN EFILEARZOFRENEOHEICE W THEETE OB OFF 212>

SHEFELNE =FEEFE = F—FIURD2HDICRD, ) OREXERT 555

23T 2 UEBUE IR D BEIRRIGE R 21X, IROEKD LBV LT 5,

Article 12-8 When the provisions of Article 937, paragraph (3) (limited to the
part involving item (i) of the Companies Act are applied mutatis mutandis
pursuant to Article 96-16, paragraph (4) of the Act to an action for invalidation
of an entity conversion, the technical replacement of terms in connection with
these provisions is as listed in the following table:

MARZ DB | AR LN DT AR 2 D )
HE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced

BEhEa=t+t&E= | &Kk AKJE K OET D FGET
H (FE—5I2f%2540 | head office head office and principal
TR D, ) office

Article 937,
paragraph (3)
(limited to the part
related to item (i)

(FEE S D HEE T EHOZFEFEICHT 2T O )
(Application of Laws and Regulations Concerning Entrustment of Solicitation
or Management of Corporate Bonds)

FH=% EBILVEFEREANEICHET 2BN TED HIETIEL. ROBFITHRET LA
FEL, TNODOESOBEOHEAIZONTIE, YK FICED D & T AITEDIED,
UHIETORSGRE _HEF— | FH s kOELSIZHT 5 EFICET 2 8E D]
(ZOWTIE, MAESEOAT, EL5FEMXTFEL, ThTNaHEES HRICH
ET DRSO S, RIEIFEL ART,

Article 13 The laws and regulations specified by Cabinet Order as prescribed in
Article 99, paragraph (6) of the Act, are those prescribed respectively in the
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following items, and the provisions of these laws and regulations are applied

pursuant to the provisions of each item, and in addition, for the purposes of the

application of the provisions of those laws and regulations to businesses stated
in Article 99, paragraph (2), items (i), (i1) and (v) of the Act, the name,
principal office, or business of a mutual company is deemed as the trade name,
head office, or business of a stock company as prescribed in Part II of the

Companies Act, respectively:

— MHMEBGERTS (B -+ =2FBn% _EaA+ts) ZoMmoEs THIES
(MG EXIHEZOMOEFRZ NS, UTFTZOFICENTRLE, ) OFEFLL
ITEHEOZLFEIHEEFEDOFITEDMOHAEFEICEAT 2FHEOLEE (LLFZDFIC
BT HHEFEEOLFE] L), ) IKELTHET S b ODOHEFEESEDZERE
IR D HEDEAIZHOWTIL, RASHTH RSt 2 HHESEREFE 0L L% T
5D ENTE BT BRITIE (R NEEREF L) B oRFH —E (8
#2) ITHET L EHITEZ VWS, UTREL, ) &, HASHTH D IRRE 2 HIEEE
FORFEEZITHZ ENTE LB UIBIT E AT,

(1) for the purpose of application of the provisions of the Enforcement Order of
the Local Government Finance Act (Cabinet Order No. 267 of 1948) or any
other laws and regulations which contain provisions concerning entrustment
of solicitation or management of corporate bonds, etc. (meaning municipal
bonds, corporate bonds or any other types of debentures; the same applies
below in this item) or entrustment of affairs related to corporate bonds, etc.
such as their issuance (collectively referred to below as "entrustment of
solicitation, etc. of corporate bonds" in this item), regarding the provisions
concerning entrustment of solicitation, etc. of corporate bonds, an insurance
company which is a stock company is deemed as a bank (meaning a bank as
defined in Article 2, paragraph (1) (Definitions) of the Banking Act (Act No.
59 of 1981); the same applies below) which may accept entrustment of
solicitation, etc. of corporate bonds, and an insurance company which is a
mutual company is deemed as a company or a bank which may accept
entrustment of solicitation, etc. of corporate bonds;

= HRAHEEEEOHE (oESICBWTHER T B2 & T, ) OmEMIZHO
WX, MASHZRNES =5 (RFF) 0%z 52 N TE it AT,

(ii) regarding the application of the provisions of the Secured Bond Trust Act
(including as applied mutatis mutandis pursuant to other laws and
regulations), a mutual company is deemed as a company eligible to obtain a
license as referred to in Article 3 (License) of that Act;

= BERFICETOER PR FBEEELTILE) OREDETIZ W T,
MESHEZFERE =+ t5 (BeBEELTORE) OBEREZITH I LN TE O
A&tk & B2,

(iii) regarding the application of the provisions of the Payment Services Act
(Act No. 59 of 2009), a mutual company is deemed as a stock company
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eligible to obtain a registration as referred to in Article 37 (Registration of
the Funds Transfer Service Provider) of that Act.

(PRIREAEFEER 21T O EamiRR S OB ERGES D)
(Amount of Business Security Deposits for a Life Insurance Company Engaged
in Insurance Proceeds Trust Business)

=0 EHEILEEFE/NE EFEELHLE EE ZaNHRE-HOBREIS
FVERT 26T, ) KWBWTHERTLIEGE 5T, LTRELC, ) 2B\ THE
HT 2EFEE CERNMEERE E L HUE) B+ 58 _HICHET 285 CF
WoLHeT, S THATHET S,

Article 13-2 The amount specified by Cabinet Order as prescribed in Article 11,
paragraph (2) of the Trust Business Act (Act No. 154 of 2004) as applied
mutatis mutandis pursuant to Article 99, paragraph (8) of the Act (including as
applied mutatis mutandis pursuant to Article 199 of the Act (including as
applied mutatis mutandis pursuant to Article 240, paragraph (1) of the Act);
the same applies below) is twenty-five million yen.

(E ERIESIZRD DK ONE)
(Content of a Contract That Replaces a Business Security Deposit)

Fr=5o= RRSEEEE (EFHELTHLEFE HIHET 2RREETLELE LV O,
UTRUC, ) &17 5 ARt E (RBREEFCEE 21T O ARt IS EE
ffRREtEE (ES ZEJ N HRE —EHE S OREIC X VIEEMRRE L 272
SN DES EH IR NHO R EAMIRBRESRTT 22 T - F O 2B E2 &, )
ZWI, UTRLC, ) X, EELHAEENHICBOWCHERT 2EFEEEE + 58
SHHICHET 2R iR T 25 e Tid, T2 OMNES TED % e miiE 4 18
FhHEL, TORELRIET 2B HFITHEE T2 b0 L LT de b,

Article 13-3 If a life insurance company, etc. engaged in insurance proceeds
trust business (meaning the insurance proceeds trust business as prescribed in
Article 99, paragraph (3) of the Act; the same applies below; the term "life
insurance company, etc. engaged in insurance proceeds trust business" means
a life insurance company or a foreign life insurance company, etc. (including an
underwriting member of a person that has obtained a specified life insurance
business license as referred to in Article 219, paragraph (4) of the Act and that
1s deemed to be a foreign life insurance company, etc. pursuant to the
provisions of Article 240, paragraph (1), item (i) of the Act) that engages in
insurance proceeds trust business; the same applies below) concludes a
contract as prescribed in Article 11, paragraph (3) of the Trust Business Act as
applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act, the
company must have a bank or other financial institution specified by Cabinet
Office Order as the other party to that contract, and the terms and conditions
of the contract must satisfy the following requirements:
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— EFENLTHAERENHIIBWTHENT LEERER +—RFEUHOHEIZ K 5 N
MELRE OMT A% T2 & &1, YHRREEFELZIT O EAmREtEDOTLD
ICH A TIAR DD E RSP BRI bDOTHDL Z &,

(1) that, when an order of the Prime Minister under Article 11, paragraph (4) of
the Trust Business Act as applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act has been issued, the business security deposit in the
amount so ordered is to be deposited without delay on behalf of the life
insurance company, etc. engaged in insurance proceeds trust business;

= U RO o THEI RN TH D Z L,

(ii) that the contract is effective for a period of one year or longer; and

= @RITREOAREZZTI LA zRE. BRE2MERL. XITENORNK 2L ET
HIENTERVHEDTHDHZ &,

(iii) that the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless approved by the Commissioner of the

Financial Services Agency.

(E FEORFER AR D MR D FEAT O Fe)
(Procedures for the Enforcement of Rights in Connection with Business
Security Deposits)
FH =0 EFEIHLEFNEIZBWTHERAT HEFEEEFE+—RFEASHOMHER
LUTZORIZBWTHIZ TN LD, ) 2FT25HIT. @BTREICHL, £
DHEFRIDOFEITORSLTETHI ENTE D,

Article 13-4 (1) A person who holds rights pursuant to Article 11, paragraph (6)
of the Trust Business Act as applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act (simply referred to below as "rights" in this Article)
may file a petition for the enforcement of the rights with the Commissioner of
the Financial Services Agency.

2 SITEEZ., FIEOBPN TR TGEICBW T, YR TE AR H 5 &R
HHEEIT, BEEERERICOESHEANZATLIHIIH L., S HFHZ FHRVW—FED
HHEWNICHER OB 2 ~x 2 L ROZOBIRNIZHHZ L2 & 38 T b
PREFRSNDREZEEZRARL, O, ZOFLXFHEOBNETE LIEE (LI FZDRIC
BT THIYA] W), ) KROMGEE (HFEE 2N EHILHILARSE VHEICRE W THE
TOEEEFRE T —FENEOMDIC LV FSRE ZHOEITHES T RREFTEES
ZAT 9 MR A F DT IR E —HO B E RGOS 2 FE L T 5 5812
o TIE, YHRREEEL LT ARt E L ad, FNELXOELHEICE
WTH T, ) (@ L2 T 7 5722w,

(2) If a petition referred to in the preceding paragraph is filed, and the
Commissioner of the Financial Services Agency finds the petition to have
reasonable grounds, the Commissioner must issue a public notice notifying
persons who have a right to the business security deposit that they must
declare their rights within a fixed period of time not shorter than 60 days and
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that they are to be excluded from the distribution process if they fail to declare
their rights within that period, and the Commissioner must also notify the
person who filed the petition under the preceding paragraph (referred to below
as the "petitioner" in this Article) and the depositor (if the depositor has
deposited the full amount of the business security deposit under Article 11,
paragraph (1) of the Trust Business Act as applied mutatis mutandis pursuant
to Article 99, paragraph (8) of the Act on behalf of a life insurance company, etc.
engaged in insurance proceeds trust business based on the contract referred to
in paragraph (3) of that Article and in response to the order issued under
paragraph (4) of that Article, including the life insurance company, etc.
engaged in insurance proceeds trust business; the same applies in paragraphs
(4) and (5)) of that fact.

3 HHEOBEIZLDARNHS72%I1T, FLADRZORNETERY FTF2HGEICBN
TH., FReOETIZ, BT by,

(3) Once the public notice under the preceding paragraph is given, even if the
petitioner withdraws a petition, this does not prevent the procedures from
proceeding.

4 @RTREIZ. B HEOMMAARE L%, B, A OMRELZ L%
LRV, ZOHARITEWT, @RTEEIX. 00 UM A KNG EZARL, 22D,
BEFEF T EI LT, LA, YW NITHERI O B & L 7o R OV RZILGEE 1T Xt L,
HER DAEER K OZE ORHEFNZ L » THR SN D EHOFHIZ OWTRELZ 7~ L, KUE
REBRRLEZ 5 2 720X b7,

(4) The Commissioner of the Financial Services Agency must assess the rights
without delay after the period of time referred to in paragraph (2) has elapsed.
In this case, the Commissioner of the Financial Services Agency must give
public notice of the date and place in advance, and notify the depositor of the
information, and provide the petitioner, the person who has declared their
rights within the designated period, and the depositor with an opportunity to
present evidence and state their opinions as to the existence of the rights and
the amount of the claims secured by the rights.

5 wfTEEIX. fTEOHEICE2TEORMFICESE, B YR EZIEMRL,
IHREARL, o, HEEFR @ L2 T TR 6720,

(5) The Commissioner of the Financial Services Agency must, without delay,
prepare a distribution list based on the results of the assessment under the
preceding paragraph, give public notice of the list, and notify the depositor of
that list.

6 BMIE, BTEHOHEICLIDATRE LI bEHHZFE L2k, FEOEYRIC
PEWFERT D60 ET D,

(6) The distribution is to be implemented in accordance with the distribution list
referred to in the preceding paragraph, after 110 days have elapsed since the
day on which the public notice under the preceding paragraph was given.
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7 @RTREX, AMEES (HE. RFEORFICET 2 E# CERH=FEEE L
+H5H5) B oA HNEKHE -HIIHET 2IREMEL ST, UTRL, ) BFEEh T
b\ZD éi BWT, HAOFETICLE D L EX, ZhEBliT 22 &N TE S,

AlCBWT, HloBEHIX, BMmREr6PERT 5,

(7) If securities (including book-entry transfer bonds as defined in Article 278,

~—

H

paragraph (1) of the Act on Book-Entry Transfer of Corporate Bonds and
Shares (Act No. 75 of 2001); the same applies below) have been deposited, and
if it is necessary for the enforcement of the rights, the Commaissioner of the
Financial Services Agency may realize the securities. In this case, the expenses
incurred in relation to the realization of the securities are deducted from the
proceeds of the realization.

(B ERFESORUR L)

(Recovery of Business Security Deposits)

FH=R0T RRGEFEESZ1T O EmiRRatERE L <IXE D&M A ST Y 3R R
SEFEERFZIT O EMRRESHEDO T DITE ERFEe 2 IFE L -F 13, Y RREeE
FEEB AT O AR tENRICBIT 25 EICHY T2 2L koot T, 2D
HEE L TWIREERGESDO 22, @MTREOARBEZ T TRMVRERTZ LN TE D,

Article 13-5 (1) A life insurance company, etc. engaged in insurance proceeds
trust business, its successor, or the person that has deposited the business
security deposit on behalf of the life insurance company, etc. engaged in
insurance proceeds trust business may recover the full amount of the business
security deposit it has deposited, with the approval of the Commaissioner of the
Financial Services Agency, when it comes to fall under any of the cases stated
in the following items:

— REREEFEERZIT O EMRRSHEEDORIEE (RIRSHHIZH o TR XT3
e D FBPT. SMERRESTEICH > UIEFE /N HLEERE-HENSIZHET 2 A
KIZBT D ELDIEH., RIFFFEEAKRRZEOSIZHEIZH > TTES 5 - +5%

—HHFHFICHET 2 HRICBT D EEDEHZ VD, BU+LEE -EHNGEH
SHETIZBWTRL, ) OMEOETIC X VIEFILHILESNHIZEB W THER
DIEFERIESE R —H| %ﬁhmﬁ”%ﬂ FEFTEAE L, o, YA EH OMGEERT
I8 R O R A e LT

(1) when the life insurance company, etc. engaged in insurance proceeds trust
business has relocated its head office, etc. (meaning its head office or
principal office for an insurance company; meaning its principal branch in
Japan as defined in Article 187, paragraph (1), item (iv) of the Act; and
meaning its principal branch in Japan as defined in Article 220, paragraph
(1), item (v) of the Act; the same applies in Article 47, paragraphs (1)
through (3)), thereby resulting in a change to the official depository as
prescribed in Article 11, paragraph (1) of the Trust Business Act as applied
mutatis mutandis pursuant to Article 99, paragraph (8) of the Act, and when
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2

the full amount of the business security deposit is deposited with the new

official depository;
= ROWTANTEEE L, o, [BREMPE DB ELE ~ OB X LIF BRI ~O

BAELET LTS aE
(i) when any of the following cases applies and the transfer of the trust

property to the new trustee or assignment of trust property to its right
holder is completed:
A4 EFE =T =B E =T NUEOBEIC K VIES =RE—HORTF Y 1M
NG E

(a) when the license referred to in Article 3, paragraph (1) of the Act has
been revoked pursuant to the provisions of Article 133 or Article 134 of the
Act;

B EFR T EESXIIE EHARROBEIC L VIEE AN EEE - HORTFREY
HaInr-%e

(b) when the license referred to in Article 185, paragraph (1) of the Act has
been revoked pursuant to the provisions of Article 205 or Article 206 of the
Act;

N VERCEH TR EIE S EH T RO BEIC IV EE AT AERE - EHO %
R UREEEY (Yt s

(c) when the license referred to in Article 219, paragraph (1) of the Act has
been revoked pursuant to the provisions of Article 231 or Article 232 of the
Act;

= ERE_H=FPARROHEICIVIEE A AR —HORHT R EON I kKo
Te%a

(d) when the license referred to in Article 219, paragraph (1) of the Act has
ceased to be effective pursuant to the provisions of Article 236 of the Act;
or
B OEECEHE T ESOBEIC IV IEE B - EUIEE NS - HOREF
WE DN % Ko T2 56

(e) when the license referred to in Article 3, paragraph (1) or Article 185,
paragraph (1) of the Act has ceased to be effective pursuant to the
provisions of Article 273 of the Act.

RIREEFEEREIT O EMRRASHE X YRR ES[EFEERE 217 O EmirRatt
FEOTDITEERIEE L MFE Lo F 1T, UERRSEFEES 217 5 EmiRRaSHEN
EEILHILERENEHIZB W THENT 2EFEEES +— &5 = HITHET 2 52K & #fifk
L. XIFEERHONELERE L, TOEZeMTREICETHIESEIZEWT, 4
IRREEFEER 21T 0 MR ESHF IR D EERIEe O (R (REICH
ETHHKEHEE DY, UFZOHEIZBWTHLE, ) 28T, ) NRKE -HLEOE
THOBEIZ L VM T REGHEELEA L L L roTo & EIX, YL ERIES DR
ORI GEEZVER LTZHOFEEANICB W T, TOEX 2O XIL %, S
ITEEOERREZIT T BRI ZENTE D,
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(2) If a life insurance company, etc. engaged in insurance proceeds trust business
concludes a contract as prescribed in Article 11, paragraph (3) of the Trust
Business Act as applied mutatis mutandis pursuant to Article 99, paragraph
(8) of the Act, or makes any changes to the content of the contract, and notifies
the Commissioner of the Financial Services Agency of this, and if the amount
of the business security deposit (including the contract amount (meaning the
contract amount as defined in Article 11, paragraph (3); the same applies below
in this paragraph)) for the life insurance company, etc. engaged in insurance
proceeds trust business exceeds the amount required to be deposited pursuant
to paragraphs (1) and (2) of that Article, the life insurance company, etc.
engaged in insurance proceeds trust business or the person that has deposited
the business security deposit on behalf of the life insurance company, etc.
engaged in insurance proceeds trust business may recover all or part of the
amount exceeding the deposited amount, only to the extent of the amount
obtained after deducting the contract amount from the business security
deposit, with the approval of the Commissioner of the Financial Services
Agency.

(ZFEBE KOGt L B BARE AT 2H)

(Persons Closely Related to the Settlor and the Trustee)

FH=kOhO " EFHFLHIUEFE/NHITEBWTHERT EFEEES =58 HIZ
HETHRAT EEERBREATHIHE L L TEHSTEDHIHIT, RIZBITHHD L
T 5,

Article 13-5-2 (1) The persons specified by Cabinet Order as being closely related
to the settler prescribed in Article 23, paragraph (2) of the Trust Business Act
as applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act
are as follows:

— YUEUEFEOKE (k. BUTER. 255558 LIXZ OB 4175 & A,
AR XTI INOIZHTOIEMICHLEL V), UTFTZOHRKUVOE++=F0LICEH
WTRC, ) SUIEEHA

(1) an officer (meaning a director, executive officer, accounting advisor, or
member who is to perform their duties, or company auditor or any other
person in a position similar to any of those persons; the same applies below
in this Article and Article 13-7) or employee of the settlor;

Z OUBEREEOFIENE

(ii) a subsidiary corporation, etc. of the settlor;

= HHUEEELEFENFELTOIBIENE

(iii) the parent corporation, etc. that has the settlor as its subsidiary
corporation, etc.;

WU ST EE TIENE LT HBIEANFEO FIEANE (GZEitd KO 5B
LH &R, )
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(iv) a subsidiary corporation, etc. of the parent corporation, etc. that has the
settlor as its subsidiary corporation, etc. (excluding the settler itself, and
also excluding those stated in the preceding two items);

o YRREREE OEENE

(v) an affiliated corporation, etc. of the settlor;

N HMEEEELEFENFE LT O2BENEOREENE (HiZICB T 282k, )

(vi) an affiliated corporation, etc. of the parent corporation, etc. that has the
settlor as its subsidiary corporation, etc. (excluding one stated in the
preceding item);

t YUHEREE OFFEB AR TS

(vii) a specified individual shareholder, etc. of the settlor; and

I\ HIF ST D B ITR DRI T 2t A ZOM I b ICHET 5 HEKR S E
BT INBICHE TS bD0E2a R, UEEEELR, UTFTZOFICEBNT

NENE] EWvno, )

(viii) the following company, partnership, or any other equivalent business
entity (including the equivalent entities in foreign states, but excluding the
settlor; referred to below as the "corporation, etc." in this item) that is
associated with the person stated in the preceding item:

A BT 52BN E DR EFEDRRMEDO B 3O I+ 2B D5k (A
FET—HIHET 2#RMELZ N, LLTRL, ) Z2RAT5EANE CUIEAN
FOFENEROCHEENEE ST, )

(a) a corporation, etc. (including the subsidiary corporation, etc. and the
affiliated corporation, etc. of the corporation, etc.) in which the person
stated in the preceding item holds voting rights (meaning voting rights
prescribed in Article 2, paragraph (11) of the Act; the same applies below)
exceeding fifty percent of all shareholders' voting rights; and

2 Hi ST 2 ENE ORI EFORIMEOE 5O L EES O ALLT O
RME R T D IENF

(b) a corporation, etc. in which the person stated in the preceding item holds
voting rights that are at least twenty percent and up to fifty percent of all
shareholders' voting rights.

2 EENLTFAERENHIIBWTHENTLEEEER =48 _HIIBET 2%t
CEBREREATAFL L TEHATEDLIHIT, RIBITHbDETH,

(2) The persons specified by Cabinet Order as being closely related to the trustee
prescribed in Article 23, paragraph (2) of the Trust Business Act as applied
mutatis mutandis pursuant to Article 99, paragraph (8) of the Act are as
follows:

— UEEZFEEOKBE XITMHEHA

(1) an officer or employee of the trustee;

= BHEREREOIENE

(i1) a subsidiary corporation, etc. of the trustee;
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= YBEHEE TEANEE T OHIENE
(iii) the parent corporation, etc. that has the trustee as its subsidiary

corporation, etc.;

WU M2 itE s FIENE LT DBIENED IENE CYEZREE KO Bl
LEER<, )

(iv) a subsidiary corporation, etc. of the parent corporation, etc. that has the
trustee as its subsidiary corporation, etc. (excluding the trustee, and also
excluding the corporations stated in the preceding two items);

T YRR OBEENE

(v) an affiliated corporation, etc. of the trustee;

N OHEEFEEREE FIENFE LT OBIENEOREENE (il 28 2k, )
(vi) an affiliated corporation, etc. of the parent corporation, etc. that has the

trustee as its subsidiary corporation, etc. (excluding the persons stated in the

preceding item);

+ YA OREE A S

(vii) a specified individual shareholder, etc. of the trustee; and
N HTEICBIT 2 F IR LI RICBIT 224, MAEZOMINOIZHET HHEER OHE

B2 ZNBICHYET 202 E R, YEZitH 2R, LTZOHIZBNT

NENE] EWvWo, )

(viii) the following company, partnership, or any other equivalent business
entity (including equivalent entities in foreign states, but excluding the
trustee itself; referred to below as the "corporations, etc." in this item) that is
associated with the person stated in the preceding item:

A HIIZHGT 2 FH N ORI EFOHERMEDO H 5 DIt 2 2 5k 2 AT
DIENE (YRIENEOFIENEROBEEENE LT, )

(a) a corporation, etc. (including the subsidiary corporation, etc. and the
affiliated corporation, etc. of the corporation, etc.) in which the person
stated in the preceding item holds voting rights exceeding fifty percent of
all shareholders' voting rights; and

2 I BN EORKREFORRMED T 5D LA EE SO ALUT DO
RME R AT T D IENF

(b) a corporation, etc. in which the person stated in the preceding item holds
voting rights that are at least twenty percent and up to fifty percent of all
shareholders' voting rights.

3 ETZHICHET 2D TBUEANE] L. thoiEANE (&, MEZ oM 6 IZHES
LHENR GEIZBITL2ZIABICHYET L2602 ET, ) 209, LT ZOHEDK
HIZBWTRH L, ) OMBEROVEREXTFEED S EZIET HHE (kRS Z ofth
CHCHETOHEZ NS, LFZOHIZBWT TEERERRE L), ) 2L
TWAHENELE L THBNSTED S H0E2 W, Bl ZHICHET S T FIEANSE &
X, BUEANZEICE Y 2O BREHEEZ SN TV OMOENEEZ NS, ZOHA
IZHBWT, BUENEROFENE I FIENEPMOENEOZ B ERR 2 30 L
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TWAHEAEIZBIT 2 Y OIENET, ZOBIENEOFIENEE T,

(3) The term "parent corporation, etc." as prescribed in the preceding two
paragraphs means an entity that is specified by Cabinet Office Order as the
corporation that controls the mechanism that is responsible for decisions on
the financial policies and business or operational policies (meaning
shareholders meetings or any other equivalent organ; referred to below as a
"decision-making organ" in this paragraph) of other corporation, etc. (meaning
a company, partnership, or any other similar type of entity (including an
equivalent entity in a foreign state); the same applies below in this paragraph
and the following paragraph); and the term "subsidiary corporation, etc." as
prescribed in the preceding two paragraphs means other corporation, etc.
whose decision-making organ is controlled by the parent corporation, etc. In
this case, when the parent corporation and its subsidiary corporation, etc.
jointly control, or when the subsidiary corporation, etc. solely controls, other
corporation's decision-making organ, the relevant other corporation, etc. is
deemed to be the parent corporation's subsidiary corporation, etc.

4 FoHEEOE _HICHET D [BEEANE] &1 EAE (YREANFOFENE

(RTHEICHET D FIEAEZ NS, LLTFRILC, ) 28T, ) BHE, BfikEomz
TUCHET DG~ DOMRIENEDOEEL LIIHFEAATHLIEEHE LTI NDLTH-
TeE OB, &, BB ORIEE L TR ORME, HiFoRMETEE FE L <X
FHELORGIHEZE L T, MEEKOWEEIFLEOFHOREIIK L CHERPEESL
B2 22 ENTEHMDOIENE (FIENEZRLS, ) ELTHBENSTED DL D%
AN

(4) The term "affiliated corporation, etc." as prescribed in paragraphs (1) and (2)
means a corporation, etc. (including a subsidiary corporation, etc. (meaning a
subsidiary corporation, etc. as prescribed in the preceding paragraph; the same
applies below) of the corporation, etc.) that is specified by Cabinet Office Order
as a corporation, etc. (excluding its subsidiary corporation, etc.) that may have
a material impact on the decision-making of any other corporation, etc. in
terms of financial affairs, operational policies, or business policy, by such
means as equity contributions, assumption of the office of director or any other
similar position by the present or former officer or employee of the first-
mentioned corporation, etc., financing, guarantees of obligations, the provision
of security, the transfer of technology, operational transactions, or business
transactions, etc.

5 H—HEUOHE _HICHET D FEMAKESE] LT, TORKEFORREDOT
SOOI ZHEZ D RHERME (FIEEERLRE LHICEET o xRk 2 W\

2. ) ERATLHMAZV D,

(5) The term "specified individual shareholder, etc." as prescribed in paragraphs
(1) and (2) means an individual person who holds subject voting rights
(meaning subject voting rights as prescribed in Article 5, paragraph (5) of the
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Trust Business Act) in the corporation exceeding fifty percent of all
shareholders' voting rights.

6 FHEHENEXIE HENBEOBAIIBWT, HHELZITEIT2H5 UIE
HEF BT 28 0 RA T 28I, 8, HRAFORRICHE T 2 EEE E I
+EEFE -EXFFEENHFANEE -H (INOORELZRES 0 _+N\FKE A,
BoEHFRAEE W, B oA P UEREHAOE CHE ARG GBS ITR D
SRS, ) ICBWTHEMT 682G, ) OBEICL Y BITHEISHTIT S Z L3
TERVWKATIHE IR LBIELZ T LD ET 5,

(6) In the case referred to in paragraph (1), item (viii) or paragraph (2), item
(viii), the voting rights held by a person stated in paragraph (1), item (vii) or
paragraph (2), item (vii) are to include the voting rights arising from the share
or contribution that may not be asserted against the issuer pursuant to the
provisions of Article 147, paragraph (1) or Article 148, paragraph (1) of the Act
on Book-Entry Transfer of Corporate Bonds and Shares (including as applied
mutatis mutandis pursuant to Article 228, paragraph (1), Article 235,
paragraph (1), Article 239, paragraph (1), and Article 276 (limited to the part
involving item (ii)) of that Act).

(1 #am{E O Hflr 2 F ) L 7z 1 fik)
(Provision of Information by Use of Information and Communication

Technology)
FH=5f0ho= RRGEEESZIT O EmkRattEiL, EHELFLEENEHICE
WTHER T HEFEEER UKD I W THERT 2 emrg s s (B -+=
RS _+HS, UFTZOENPOE+ 2RO ETIH VT THEH S REhpE i
lE] W9, ) B0 ZFNE (HEHERRE G HES =& =%+ =
H (MM empE G HERE = FUEONEAE CBWTHET 256230, ) .
=HUEONE=HLOHE =+EHRO=FH _HIIBWTENTLIHLaE G, LT
DRIZBWTRH L, ) OFIEC LY HETe@psan B S 1A = U0 5N EIZHE
TOFHARMLL O LT 2L T, ABRNATTEDD L ZAICLY, HOENLD,
MHHEELEMET 2T HICH L, ZOHVCDREEICHET 2 H5E LLFZ0RICE
WT TR L] Lo, ) OFERONEEZ R L, F UXEBRFIEIC L 57K
HEERRTNIER B R0,
Article 13-5-3 (1) When a life insurance company, etc. engaged in insurance
proceeds trust business seeks to provide information referred to in Article 34-3,
paragraph (4) of the Financial Instruments and Exchange Act (Act No. 25 of
1948) as applied mutatis mutandis pursuant to Article 24-2 of the Trust
Business Act as further applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act (referred to below as the "Financial Instruments and
Exchange Act as Applied Mutatis Mutandis" in this Article through Article 13-
5-5), pursuant to the provisions of Article 34-2, paragraph (4) of the Financial
Instruments and Exchange Act as Applied Mutatis Mutandis (including as
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applied mutatis mutandis pursuant to Article 34-3, paragraph (12) (including
as applied mutatis mutandis pursuant to Article 34-4, paragraph (6) of the
Financial Instruments and Exchange Act as Applied Mutatis Mutandis),
Article 34-4, paragraph (3) and Article 37-3, paragraph (2) of the Financial
Instruments and Exchange Act as Applied Mutatis Mutandis; the same applies
below in this Article), the company must, in advance and pursuant to the
provisions of Cabinet Office Order, present to the recipient of the information
the type and details of the means prescribed in Article 34-3, paragraph (4) of
the Financial Instruments and Exchange Act as Applied Mutatis Mutandis to
be used (referred to below as the "electronic or magnetic means" in this Article)
and obtain consent from the recipient in writing or by electronic or magnetic
means.

ATTEDFUET K D AKGE Z S T RSB FLER 21T 0 MRS F 1T, MM FS
o EmE LB FIEIC L ERO GBI LR EZZ TR VWEORHRH 70 &
T, BT L. R g EF = U S0 U EICHUE T % FH
DR B FIEIC L > TLTUIR LR, 2L, SZMAFEL D HORTEOHIE
(C X DR LIEGEEIE. ZORD TRV,

(2) If a recipient referred to in the preceding paragraph has made a notice in
writing or by electronic or magnetic means that the recipient refuses to receive
information provided by electronic or magnetic means, the life insurance
company, etc. engaged in insurance proceeds trust business which has obtained
consent under the preceding paragraph must not provide the recipient with the
information prescribed in Article 34-2, paragraph (4) of the Financial
Instruments and Exchange Act as Applied Mutatis Mutandis by electronic or
magnetic means; provided, however, that this does not apply to cases in which

the recipient gives consent under the preceding paragraph again.

(1 #aB{E O Bt 2 R L 72 [[E 0 BfS)
(Acquisition of Consent by Use of Information and Communication Technology)
B =500 RRESEFEE LT O AMRRStE X, EHS/RME M IE LS =
FZD A+ T (MEREREE IR ESE =+ U5 o =5 —H (MEH PG I
EE=HUERONERHIIBWTENT L5625, ) TBWTHENT L5645
o, LFZDORIZEBWNTHL, ) OFEICEY ., EHEREREGSIRES =+ M50
B —HOBEIZL2FEmICL2REBICRITCESHE T HICHET 2NENS TE
W5HHE (LLFZORIZBWT TEBEE Lvwo, ) ITEVREEZHGEI &T5
XL, AR TEDLEZAIZEY, HHNLD, SERAEEZGLD LT 5HF
FTxt L, EDOHWDERFTIEORIE R ONRE 2 L, EFm XULEBTECLD
KEEZFR T NIE R B0,
Article 13-5-4 (1) When, pursuant to the provisions of Article 34-2, paragraph
(12) of the Financial Instruments and Exchange Act as Applied Mutatis
Mutandis (including as applied mutatis mutandis pursuant to Article 34-3,
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paragraph (3) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis (including as applied mutatis mutandis pursuant to Article
34-4, paragraph (6) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis); the same applies below in this Article), a life insurance
company, etc. engaged in insurance proceeds trust business, seeks to obtain
consent by the means specified by Cabinet Office Order as prescribed in Article
34-2, paragraph (12) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis (referred to below as "electronic or magnetic means"
in this Article) in lieu of the written consent under paragraph (11) of that
Article, the company must, in advance and pursuant to the provisions of
Cabinet Office Order, present to the other party from whom the consent is to be
obtained the type and details of the electronic or magnetic means and obtain
consent from the other party in writing or by electronic or magnetic means.

2 HIEHOBEIC K DA 2 G- RRESEFTER 21T 0 AR F 1T, MMEFS
B EE UL EMN FIEIC L ERO B L DREEZITORVWEORHMNH 7 &
. YT L, EHSRESRGNES =+ UE0 ZFH+ "HICHET L H
BEORGZ B TEICL > TLTEIR LR, 2L, HEMAFESBRHOREOH
EBIZ &L DKz LTSGR, ZORD TRV,

(2) When the other party has made a notice in writing or by electronic or
magnetic means that the party refuses to give a consent by electronic or
magnetic means, the life insurance company, etc. engaged in insurance
proceeds trust business which has obtained the consent under the preceding
paragraph must not obtain from the other party the consent prescribed in
Article 34-2, paragraph (12) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis by electronic or magnetic means; provided, however,
that this does not apply to cases in which the other party has given consent
under the preceding paragraph again.

(& DP|WrZ 8% o\ F T H B HIH)

(Material Particulars That Influence a Customer's Judgment)

B oSofhof MERERPELEGHES - +L&E HE S SICHET 2ES TED
HH01F, RIZHITLbD LT 5,

Article 13-5-5 (1) The particulars specified by Cabinet Order as prescribed in
Article 37, paragraph (1), item (iii) of the Financial Instruments and Exchange
Act as Applied Mutatis Mutandis are as follows:

— FFEEEEN EFELTLEENEICBW AT AEEEES UL I
HETHFREFEENEZ NI, LTFZOFRICBWTHL, ) B L TEEN XD
NREFHEE, M OO T 2 FEHTH > THENSTTED DL H D

(1) particulars related to the fees, remuneration, or any other consideration
payable by a customer under a specific trust agreement (meaning a specific
trust agreement as prescribed in Article 24-2 of the Trust Business Act as
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applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act;
the same applies below in this Article), specified by Cabinet Office Order;

T HEMT O BEEFERNOMREICOW AR, BmEOMKE., SrtpEaTs (A
P I VAR —AREHIUHEICHET 2 @&@pEmTSE Vo, UTRL, ) 285
Y% OMOREIRITR D LB A EHEORK L LTHEENET L 2L LR bBEANR
b HGEITH - TE, RICHE T 5 FIHA

(ii) if there is a risk of losses arising directly from a fluctuation in such
indicators as the interest rate, the currency value, or quotations on a
financial instruments market (meaning a financial instruments market as
defined in Article 2, paragraph (14) of the Financial Instruments and
Exchange Act; the same applies below) regarding the conclusion of a specific
trust agreement by a customer, the following particulars,:

A H%EEE

(a) the indicators; and

7 YBEREEIRAEENC L VAN ET I BENNH D 5L OZE OHEK

(b) the fact that there is a risk of losses from fluctuations in the indicators,
and the reason therefor;

= BB A HEEICET S50 L LTHEMD TED 5 HIH
(iii) particulars specified by Cabinet Office Order as equivalent to the
particulars specified in the preceding two items.

2 ERERESISNER =+ ERE —HICHET 2178 & — Rk F S (Bukis
(MR A+ HFEERBE =T 25) B KRB =FO=ICHET 2 —RIEFEE 2
Do HUFTUERDOIH “HIZBWTH L, ) ORBERMIC LY BEz SELHTEZO
i ZICHET 260 & LTHBNS TED D HIEILEL Y T 55612800 2 % emnE
mn I NESR =+ ERE —HE = SICHET 2BE TED D b DIE, BIEOHLIEIZ 1D
PHT, WIZBTLHDET D,

(2) Notwithstanding the provisions of the preceding paragraph, when the act
specified in Article 37, paragraph (1) of the Financial Instruments and
Exchange Act as Applied Mutatis Mutandis is to be implemented through
broadcasting by using the broadcasting facilities of a private broadcaster
(meaning a private broadcaster as defined in Article 2, item (iii)-3 of the
Broadcast Act (Act No. 132 of 1950); the same applies in Article 44-5,
paragraph (2)) or any other equivalent method specified by Cabinet Office
Order, the particulars specified by Cabinet Order that are prescribed in Article
37, paragraph (1), item (iii) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis are as follows:

— BT O REERREEROKRE IOV TR, MmE DM, AmpEss T s i
DI DM OIEIRIAR D ZB A EEOFIK E LTHENETLZ L RDBEN
DHHGEIZH>TIE, YSBENRHLHE

(i) if there is a risk of losses arising directly from fluctuations in such
indicators as the interest rate, the currency value, or quotations on a
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financial instruments market regarding the conclusion of a specific trust
agreement by a customer, that fact; and

= RIFICHET A ERICET SO L L THBINS CTED 5 FIH

(ii) particulars specified by Cabinet Office Order as the particulars equivalent
to those specified in the preceding item.

(CEmRREHENIRREETEES 21T 2 LB Il W THEN T L EFEEEOREICE
WTHER 3 2 Rl pa s B s NE DO HLUE O Fi% 2)

(Deemed Replacement of Terms in the Provisions of the Financial Instruments
and Exchange Act That Are Applied Mutatis Mutandis Pursuant to the
Provisions of the Trust Business Act, When the Provisions Are Applied
Mutatis Mutandis to When a Life Insurance Company Engages in Insurance
Proceeds Trust Business)

FH=FROBLDON EFILHILEENEHOBEIZB O TEMRRSHTENRRES(EFEHE
BEATOGEICOWTEFEEES L0 o ELXERT 258108 1T RIS
BWTHER S 2 @@l pd i i 1VE DBUE IR 2 HiTiaiE 213, ROED LBV LT 5,

Article 13-5-6 When the provisions of Article 24-2 of the Trust Business Act are
applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act to
the cases when a life insurance company, etc. engages in insurance proceed
trust business, the technical replacement of terms in connection with the
provisions of the Financial Instruments and Exchange Act, which are applied
mutandis pursuant to Article 24-2 of the Trust Business Act, is as listed in the
following table:

AR R DA | AR B DS T FEHIR 2 DT
HEOHE Original terms Replacement terms
Provisions of the
Financial Instruments
and Exchange Act
whose terms are to be

replaced
PRy IS [F) 2R 25 =+ — T U 55 ORE BN S
Article 34 Article 2, paragraph Article 2, paragraph (31),

(31), item (iv) item (iv)
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FU+5R5 FIRSAtE GRS N2 PRRZEEF LA IR
Article 40, item (ii) what is set forth in the | [ZRBWCHEM T 2556
preceding item B USRE _HOHEIS
HEXT D ERD LD IR
the situation found to be
in violation of the
provisions of Article 24,
paragraph (2) of the Trust
Business Act as applied
mutatis mutandis
pursuant to Article 99,
paragraph (8) of the
Insurance Business Act

(1TFHusfE OB 2R A3 2 k)
(Means That Use Information and Communications Technology)

FH=%0RN RREEFEESZIT O EAmRRSEE L EELHLEENEHIZBWT
R DEFEEESR HALHE HOBREICI Y FHEICHET 2 FHA ML Lo &
THEXX, AEFSTEDDLLEZAICKY, oD, BEEFEEICH L, 20O
AW REICHET 2B HE LT ZoRICBWT BB GE] L), ) O
R ONE 2R L, Bl SUTEBE FIEIC K D KE SRR 5720,

Article 13-6 (1) When a life insurance company, etc. engaged in insurance
proceeds trust business seeks to provide the information prescribed in Article
26, paragraph (2) of the Trust Business Act as applied mutatis mutandis
pursuant to Article 99, paragraph (8) of the Act pursuant to the provisions of
Article 26, paragraph (2) of the Trust Business Act, the company must indicate
to the settlor in advance and pursuant to the provisions of Cabinet Office
Order, the type and details of the electronic or magnetic means prescribed in
that paragraph that it is to use (referred to below as the "electronic or
magnetic means" in this Article) and must obtain consent from the settlor in
writing or by electronic or magnetic means.

2 HIEOBEIC K DK Z G IRRESEFEEE 1T O ARSI E T, YKLt E
D EmE X EMNFIEC L ERO GBI LR EZZ TR VWEORH R H 72 &
TE, BHEEFEEICH L, EFELTFILERENHIZBW THER T HEFEREH A%
B _HICHET 52 FHOBMABRAFIEIL > TLTUIRL R, 72720, Hi%E
FEE N HORTEDOBEIC L 57K L2 LIZGEIE. ZORY TRV,

(2) When a life insurance company, etc. engaged in insurance proceeds trust
business that has obtained the consent under the preceding paragraph is
notified in writing or by electronic or magnetic means to the effect that the
settler refuses to receive the information by electronic or magnetic means, the
company must not provide the settlor with the information prescribed in
Article 26, paragraph (2) of the Trust Business Act as applied mutatis
mutandis pursuant to Article 99, paragraph (8) of the Act by electronic or
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magnetic means; provided, however, that this does not apply when the settlor
has given consent under the preceding paragraph again.

3 I HOMEX, BELHNAEENBEICEBWCHERT AEEEES . +L45% _H
B OV TR B W TRER —+ARE _HOBREL N T 5581220 T
BT, ZOBRICENT, ZhOOMET [EitH] Lbooid, HMEFEMES
ROZIE ] LHHAERADBDET D,

(3) The provisions of the preceding two paragraphs apply mutatis mutandis to
the cases when the provisions of Article 26, paragraph (2) of the Trust
Business Act are applied mutatis mutandis pursuant to Article 27, paragraph
(2) and Article 29, paragraph (4) of that Act, as applied mutatis mutandis to
Article 99, paragraph (8) of the Act. In such a case, the term the "settlor" in
these provisions is deemed to be replaced with "beneficiary of the trust
property".

(IRBREEFEEB 1T O AR E L B BRE AT 58 D)
(Persons Closely Related to a Life Insurance Company Engaged in Insurance
Proceeds Trust Business)

FrH=kot EFLHLEFENHIZBWTHERNT EFEEER HILEHE HE—5
CHET OB TEDLHEIZ, RICHITHE LT 5,

Article 13-7 (1) The person specified by Cabinet Order prescribed in Article 29,
paragraph (2) of the Trust Business Act as applied mutatis mutandis pursuant
to Article 99, paragraph (8) of the Act means a person that is stated in the
following items:

— RBRESEFEEGFEIT O EmRREStEOK B UIEH A
(i) an officer or employee of the life insurance company, etc. engaged in
Insurance proceeds trust business;
RIS FEHEE 1T 5 EM RSO 15 N5
(ii) a subsidiary corporation, etc. of the life insurance company, etc. engaged in
Insurance proceeds trust business;

= RIREEFEEBZ1T O EmRRSHE 2 FIEANE LT OBENSE B+ =501%
D_F_IIIHRET 2BENEEZ NS, LT, )

(iii) the parent corporation, etc. that has the life insurance company, etc.
engaged in insurance proceeds trust business as its subsidiary corporation,
etc. (meaning a parent corporation, etc. as prescribed in Article 13-5-2,
paragraph (3); the same applies below);

W RRBEFEER LT O AR ttE L FIEAFE L TOBREBEANFOFIENE (4
FIRRBEFEER 1T O AMRRESE R ORI S ICHB T 2F 2R, )

(iv) a subsidiary corporation, etc. of the parent corporation, etc. that has the

life insurance company, etc. engaged in insurance proceeds trust business as

its subsidiary corporation, etc. (excluding the life insurance company, etc.
engaged in insurance proceeds trust business and the persons stated in the
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preceding two items);

. REREEFEER 21T O EmiRRSEORBREENE B+ =% ho HINHE|IZ
METDEEENFEZ NS, UTFRLC, )

(v) an affiliated corporation, etc. of the life insurance company, etc. engaged in
insurance proceeds trust business (meaning an affiliated corporation, etc. as
prescribed in Article 13-5-2, paragraph (4); the same applies below);

N IRBREEFEER 21T 9 B SE 2 FIEANTE & T 2 BIENFEOREENE

(FiF T 2F7 2 BR<, )

(vi) an affiliated corporation, etc. of the parent corporation, etc. that has the
life insurance company, etc. engaged in insurance proceeds trust business as
its subsidiary corporation, etc. (excluding the person stated in the preceding
item);

t RERSEFEEERZIT I EMRRSHTEOREBEAMK TS B+ =500 _Fh
HICHET 2R EMAMKEZEZ VS, )

(vii) a specified individual shareholder, etc. of the life insurance company, etc.
engaged in insurance proceed trust business (meaning a specified individual
shareholder, etc. as prescribed in Article 13-5-2, paragraph (5); the same
applies below); and

N HTEICBIT 2 IR LI RICIT 224, MAEZOMINOIZHET HEER O
BT INBITHYT LD EE R, RREEFEESE 1T O AR tF 2R
<o UWFZOFIZEBNT HEANE] L), )

(viii) the following company, partnership, or any other equivalent business
entity that is associated with the person stated in the preceding item
(including equivalent entities in foreign states, but excluding the life
Insurance company, etc. engaged in insurance proceeds trust business;
referred to below as the "corporation, etc." in this item):

A HIIZHGT D2 FH N ORI EFOHERMEDO 5 DIt 2 2 5 ik 2 AT
DIENE (YRIENEOFIENEROBEEENE LT, )

(a) a corporation, etc. in which the person stated in the preceding item holds
voting rights exceeding fifty percent of all shareholders' voting rights
(including the subsidiary corporation, etc. and the affiliated corporation,
etc. of the corporation, etc.); and

2 Hi ST 2 ENE ORI EFORRMEOE 5O L EES O ALLT O
RMeZ R DIENE

(b) a corporation, etc. in which the person referred to in the preceding item
holds voting rights that are at least twenty percent and up to fifty percent
of all shareholders' voting rights.

2 RERE(EFEEBZ1T O EmRRESHENEFE N IUEE/NEITBWTHERT 51EF
HUEFR KB HOHEIC LIV RREEFEEBOLEFEL LICGAICBIT 2 4#%E
AR Z T HIZOWTCORIEOBE O AIZ OV T, [FES [RRSEFEER 1T
dEMRREE) LHDHDOIE. RREFEFEES 21T O AmkBRSE ) S IRRE
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FEREEBOEFR L TIE) L35,

(2) When a life insurance company, etc. engaged in insurance proceeds trust
business has entrusted its insurance proceeds trust business to another person
pursuant to the provisions of Article 22, paragraph (1) of the Trust Business
Act as applied mutatis mutandis pursuant to Article 99, paragraph (8) of the
Act, for the purpose of the application of the provisions of the preceding
paragraph to the person who has been entrusted with those insurance proceeds
trust business, the phrase "life insurance company, etc. engaged in insurance
proceeds trust business" in that paragraph is deemed to be replaced with
"person entrusted with insurance proceeds trust business by the life insurance
company, etc. engaged in insurance proceeds trust business".

3 HH=RoLo ERNEOBEDL, FHBENGOBEIZEWTRESE LS ICET
LENRAT DBRMEIC OV THERT 2,

(3) The provisions of Article 13-5-2, paragraph (6) apply mutatis mutandis to the
voting rights held by the person stated in paragraph (1), item (vii) in the case

referred to in item (viii) of that paragraph.

(B4 RlbR BE 5 M O e Rl B8 5 oD i D)
(Scope of Parent Financial Institutions and Subsidiary Financial Institutions)
=80\ EFEEEO O F _HICHET ST TEDLE L. RIZBITLH L

T2,

Article 13-8 (1) The persons specified by Cabinet Order as prescribed in Article

100-2-2, paragraph (2) of the Act, are as follows:

— YRS OBIENE

(i) the parent corporation, etc. of the insurance company;

= YRR OBIENEDOFIENE (B CWNIHTG KO —HE— 5281 5
Fakr<, )

(ii) a subsidiary corporation, etc. of the parent corporation, etc. of the
insurance company (excluding the insurance company itself and the persons
stated in the preceding item and paragraph (3), item (i));

= YURRSEOBIEANFOREEANE (BoHE Sl 2EF5 2R, )

(iii) an affiliated corporation, etc. of the parent corporation, etc. of the
insurance company (excluding a person stated in paragraph (3), item (ii));

U MRS ORKEDORRMEO T 7O+ 2B bR ELRATH2EA (U
FTZOFROE=+LERONE-HF N ZITBNT FFEBEAKE] &, ) I
ROWIHGT 2k, MAEZOMINOICHET 2 FEK GHEICET S I
BT o5bDxEH, BT ICHT =5 KO —HEAEFICB T 5FH LR, AFZ D
FIZBWT HEAFE] &9, )

(iv) the following company, partnership, or any other equivalent business
entity (including equivalent entities in foreign states, and excluding the
insurance company itself and the persons stated in the preceding three items
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and in the items of paragraph (3); referred to below as a "corporation, etc." in

this item) that is associated with an individual person who holds voting

rights exceeding fifty percent of all shareholders' voting rights in the
insurance company (referred to below as a "specified individual shareholder"

in this item and Article 37-9, paragraph (1), item (iv)):

A HEREMAKEDBEEFEORRMEO B O+ 2B DHRIELRAT D
ENFE (HRENEFEOFIENEROEEENEZ ST, )

(a) a corporation, etc. in which the specified individual shareholder holds
voting rights exceeding fifty percent of all shareholders' voting rights
(including the subsidiary corporation, etc. and affiliated corporation, etc. of
the corporation, etc.); or

2 N EREE AR ED R EEORIRMEO T O U EES O LA LLT O
Wz RA T DIENE

(b) a corporation, etc. in which the specified individual shareholder holds
voting rights that are at least twenty percent and up to fifty percent of all
shareholders' voting rights.

2 EFEARO_OE _HIIHET 2B G CEDDEMELIT I BT KITEBTLE

LT 5,

(2) The persons who is to engage in financial business specified by Cabinet Order,
as prescribed in Article 100-2-2, paragraph (2) of the Act, are as follows:

—  SERRSAE

(i) foreign insurance companies, etc.;

= R RCERE

(i1) small amount and short term insurers;

= REGEHSIT (BHEMHEITE W+ EREfRFEe/\+t5) F24% (8
#2) ICHETLIRIMEMNEITZV S, H=TLRE BN THL, )

(ii1) long-term credit banks (meaning long-term credit banks as defined in
Article 2 (Definitions) of the Long-Term Credit Bank Act (Act No. 187 of
1952); the same applies in Article 39, item (ii));

MU RS TS o4 i

(iv) The Shoko Chukin Bank, Ltd.;

B EHeHEESS

(v) federation of Shinkin banks;

N eSS

(vi) The Rokinren Bank;

t PUNMEEEBFEEAE (B HUEEREEE N —) BILROIE —HE—
5 (WBEMAEESS) OFELITO BEMHAEGS

(vii) federation of cooperatives engaged in the business prescribed in Article 9-
9, paragraph (1), item (i) (Federation of Cooperatives) of the Small and
Medium-Sized Enterprise Cooperatives Act (Act No. 181 of 1949);

N BEBERAE (B ZEEEEa =1+ _7%) B r&E-EHE LT (FEX)
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DHFEFEXAT I REBRMEESS

(viii) federation of agricultural cooperatives engaged in the business prescribed
in Article 10, paragraph (1), item (x) (Business) of the Agricultural Co-
operatives Act (Act No. 132 of 1947);

L HFOKEEBRIMEESS

(ix) federation of mutual aid fishery cooperatives;

T R ES EE S T =R TIUE (R R R ER) (TRUE T D R
e Ik

(x) notifier of specially permitted services prescribed in Article 63, paragraph
(5) of the Financial Instruments and Exchange Act (Specially Permitted
Services for Qualified Institutional Investors, etc.);

+— SRR ENESE AN+ =ROIENE (A RERERFIEGOREE) ICH
TEY D MFESM R F R B i A

(xi) a notifier of specially permitted services for foreign investors, etc. as
prescribed in Article 63-9, paragraph (4) (Notification of Specially Permitted
Services for Foreign Investors) of the Financial Instruments and Exchange
Act;

+ = @EOBMNT IeEOBEOES (FRORIS], REMKRZOMINGITHE
TOHHEZL > TT2EBOZM ITEHITEIC L > TT 2880 RZOEI 25
T, ) ZELLTUTO>HE (RBRath, 47, @@l 268 (Gmlpd i [EH
CRBNE (ER) ICHRET MM IGIEEZ V), WEFICEBWTRHRL, ) &
ORI 5 12T 58 2 R<, )

(xii) persons that intermediate lending of money or money brokerage in the
course of trade (including intermediation of delivery of money through
discounting bills and notes, security by sale or any other similar means, and
also including intermediation for the receipt of monies by any of the relevant
means) (those persons exclude insurance companies, banks, financial
instruments business operators (meaning a financial instruments business
operator as defined in Article 2, paragraph (9) (Definitions) of the Financial
Instruments and Exchange Act; the same applies in the following item); and
persons stated in the preceding items);

+= SEOEFICER L THEICB W TRICE T 2FEL1T O H (RS, AT,
Al P n B | 268 M ONRTAS 5 12 2 & 2 BR <, )

(xiii) persons engaged in any of the following business in a foreign state, in
accordance with the laws and regulations of a foreign state (excluding
insurance companies, banks, financial instruments business operators, and
persons stated in the preceding items):

A PrBREE

(a) insurance business;

BOGUTIEE &R (%) ICHUET AT

(b) banking business as defined in Article 2, paragraph (2) (Definitions) of
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the Banking Act; or

N R SIS VAR AR\ I HLE T 2 SRl s H g | 3

(c) financial instruments business as defined in Article 2, paragraph (8) of
the Financial Instruments and Exchange Act.

3 EFEARO O HE_HIIHET 2B B TEDLIEIX, RIBITL2EH LT D,

(3) A person specified by Cabinet Order as prescribed in Article 100-2-2,
paragraph (3) of the Act means a person that is stated in the following items:
— YRR HtOFIENE
(1) a subsidiary corporation, etc. of the insurance company; and
= SRRt oREETE NE
(ii) an affiliated corporation, etc. of the insurance company.

4 EFEERO O THECHICHET SES TED L &MELITO AT, B HE 5
MOEFE =T ETKRPFE+ENLHE+=FFTITHITLHE LT D,

(4) A person conducting financial business which is specified by Cabinet Order as
prescribed in Article 100-2-2, paragraph (3) of the Act means a person that is
stated in paragraph (2), items (i) through (iii) and items (x) through (xiii).

(TRBR A0 R BAGR )
(Specified Related Parties of an Insurance Company)

FHUE EFEERO=ALIIHET 2B CEDDRFHKOBBROH 5H1%., WITHIT
L8 &ET D,

Article 14 A person prescribed in the main text of Article 100-3 of the Act who
has a unique relationship with an insurance company as specified by Cabinet
Order means a person that is stated in the following items:

— YERBRatoFatt

(i) a subsidiary company of the insurance company;

= YRR O F B FEEEELL EOBMOBIRME L RE T DRI TR E

(i1) the insurance company's major shareholder who holds the number of voting
rights in the insurance company equal to or exceeding the major shareholder
threshold;

= HEkBRattr Fath T o kBRI

(iii) an insurance holding company whose subsidiary companies include the
insurance company;

M w528 o2& 0 Fat CARRSEROE - SI2H/T 28 2R<, )

(iv) a subsidiary company of the company specified in the preceding item
(excluding the insurance company and the company specified in item (i));

o HERREStOFIENE GB— Sl 28 2k< )

(v) a subsidiary corporation, etc. of the insurance company (excluding the
person stated in item (1));

NOHERBRStE FIENE LT OHENE B ROE =5l 25 2k
<o)
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(vi) the parent corporation, etc. whose subsidiary corporations, etc. include the
insurance company (excluding the persons stated in items (ii) and (iii));

t UERBRStE FIEANFEL T O2BEANFOFIENTE AR R ORI 512
B 5&%R<, )

(vii) a subsidiary corporation, etc. of the parent corporation, etc. whose
subsidiary corporations, etc. include the insurance company, etc. (excluding
the insurance company itself and the persons stated in the preceding items);

I\ HEEOR R A o B E N

(viii) an affiliated corporation, etc. of the insurance companys;

L MRt FIENE LT HBIENEOREIENE Fi=I28iT 28 2k
<o)

(ix) an affiliated corporation, etc. of the parent corporation, etc. whose
subsidiary corporations, etc. include the insurance company (excluding the
person stated in the preceding item);

+ YRR SO EER EEYEMEL EOBOBIMELRAE T AR EEK DS b
Z DA T D UREIRBRE A ITAR 2 3D ME DS M RL PR BR S FE D KKK T DO RRIRAE D H 53 D
Tt+E#Ezx 560 (EACRS, UTZOFIZBWT MFFEfARRIEERE] &
W, ) IRDIRICHET D, AT OM I SICHET S FEKR GLEICET S
INDITHET Db DEGE R, RSt Z R, LT ZOFIZBNT HEA
F LW, )

(x) the following company, partnership, or any other equivalent business entity
(including an equivalent entity in a foreign state, and excluding the relevant
insurance company; referred to below as a "corporation, etc." in this item)
that is associated with a person who, among the insurance company's major
shareholders who hold the number of voting rights in the insurance company
equal to or exceeding the major shareholders threshold, holds voting rights
in the insurance company exceeding fifty percent of all shareholders' voting
rights in the insurance company (limited to an individual; referred to below
as the "insurance company's specified individual major shareholder" in this
item):

A HZFEEANRBREZEREDZ OB EFEOHRMED E 0 O+ % 2 Dk
MeZRA T DIENE (YRENEO FIENEROBEEENEEZ ZT, )

(a) a corporation, etc. in which the insurance company's specified individual
major shareholder holds voting rights exceeding fifty percent of all
shareholders' voting rights (including the subsidiary corporation, etc. and
affiliated corporation, etc. of the corporation, etc.);

2 HEREEARBREERENZ ORKEFEORRMEO T O+ EES O
HLUT OFBIRMEAIRA T DIENE

(b) a corporation, etc. in which the insurance company's specified individual
major shareholder holds voting rights that are at least twenty percent and
up to fifty percent of all shareholders' voting rights.

114



(S 2R 2 F s E OB 2R 5 J7iE)
(Means of Using Information and Communication Technology in Relation to the
Investment Report)

FHUEo = ket GrERBRSEEZ ST, REICBWTRL, ) 1, EFES
DHF " (EEENLTARCBOTERT G662 G0, LT ZORICBWTH
Co ) OBEICEIVIEFEHROLSE “HICHET 2 FHAREMIEL Lo &35 & &3,
NEIRN ST TEDD EZAICED, &L, YERBEENZIZH L, ZOHWSE
HICHET 2 HE UTZoRIZEWT EBIGE] Evw), ) OFBELRUTNEE
U, FESUTEM ITIEIZ X D22 T T b2,

Article 14-2 (1) When an insurance company (including a foreign insurance
company, etc.; the same applies in the following paragraph) seeks to provide
information under Article 100-5, paragraph (2) of the Act (including as applied
mutatis mutandis pursuant to Article 199 of the Act; the same applies below in
this Article) pursuant to the provisions of Article 100-5, paragraph (2) of the
Act, the company must indicate to the policyholder the type and content of the
means to be used under the same paragraph (referred to below as "electronic or
magnetic means" in this Article) and obtain the consent of the policyholder in
writing or by electronic or magnetic means, in advance and pursuant to the
provisions of Cabinet Office Order.

2 AIHOBEIC L DK 2GRS thIE, SRR E D b F i UL BRI 715
IC RV BB TEC L D2REEZ T RVEORHENH o7 & 13, SRR E I
XU, EHEROLE HICHET 2 FHORM 2 BRI TIEIZ L > TLTIR LR
WV, 72720, UEMRBRENEPFORMEOBREIC L2 KHEEZ LG alE, ZORY T
720N,

(2) When an insurance company that has obtained the consent under the
preceding paragraph is notified in writing or by electronic or magnetic means
to the effect that the policyholder refuses to receive the information by
electronic or magnetic means, the company must not provide the policyholder
with the information under Article 100-5, paragraph (2) of the Act by electronic
or magnetic means; provided, however, that this does not apply when the

policyholder has given consent under the preceding paragraph again.

(BHR DB 0 B ERD L D IRERZAD)
(Insurance Contracts Excluded from Transfers)
FrISg EFEE LS HICHET 2N TED D RBRENIT, RIZEB T 0
LT 5,
Article 15 The insurance contracts specified by Cabinet Order, prescribed in
Article 135, paragraph (2) of the Act, are as follows:
— EBEH=TERE-HOKE KFTICENT IAE] L), ) ORHZBWTEE
(CPRBREF AR LT 2 IRIREK) CHREIRBRFBUT AR 2 PRERE D SHAT & 0 THIK
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THIELLRDBDITRD, )

(i) an insurance contract under which an insured event has already occurred as
of the time the public notice under Article 137, paragraph (1) of the Act is
given (referred to as the "public notice" in the following item) (limited to an
insurance contract that expires upon the payment of the insurance proceeds
in connection with the insured event); and

= RNEORHZIE W TEIT RIS T LT 2 REREK) (A5 DORFIZIS W THRER
I D H1ik TR E DM O RRZBRI O T OFRHNBEEL TWD LD EE AL, Hils
2T b0 ERL, )

(i1) an insurance contract whose insurance period has already ended by the
time of the public notice (including an insurance contract that has been
canceled before maturity or one under which any other grounds for the
termination of the insurance contract have occurred as of the time of the
public notice, and excluding an insurance contract stated in the preceding

item).

(FE A DO B OJRENIZ DWW THER T 2 2HHEO B E O 2)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Causes of Dissolution of a Mutual
Company)

FHLEOT EFELT KRB HOBEICE W THASFICOWTRSES —HOHB
ExEHERTHEAICBTAREOHEIZL Y FARZ GHAT 2 2EHENE E+—
FENRGOREITRDLEINTRE L, ROEDLBY LT 5,

Article 15-2 When the provisions of Article 152, paragraph (1) are applied
mutatis mutandis pursuant to Article 152, paragraph (2) of the Act to a mutual
company, the technical replacement of terms in connection with the provisions
of Article 471, item (vi) of the Companies Act as applied pursuant to Article
152, paragraph (1) of the Act following the deemed replacement of terms, is as
listed in the following table:

MARR DREDOHL | HEAEZ DI DA MARRZ DT

E Original terms Replacement terms
Provisions of the
Companies Act whose
terms are to be
replaced
FUELE+—RENT | FNE FEEE—EH | RBEEEFHAS =50 22BN
Article 471, item (vi) | XUZHENE =+ =50 | THEATLHE/NE - FULE—

—IH H

Article 824, Article 824, paragraph (1) as
paragraph (1) or applied mutatis mutandis
Article 833, pursuant to Article 63-2 of the
paragraph (1) Insurance Business Act
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(FEECE ORI 2 L7 WERH & 72 & 70 W EREREEK)

(Insurance Contracts That Are Not Reasons for Refusing Authorization for

Dissolution)

A% BEFHEELF=SRF_HIOHET DS TED D RBRENIT., RIZE TS50

LT 5,

Article 16 The insurance contracts specified by Cabinet Order as prescribed in
Article 153, paragraph (3), are as follows:
—  REREKE DB Th D IRREK
(i) an insurance contract in which the policyholder is a member; and
=TI T D RIR A LI O LRBRZEK TIRIZHSIT 5 & D
(i1) any of the following insurance contracts, excluding the insurance contract
referred to in the preceding item:

A EFRELTZRE-HORAOREE (2280 T THEE] Lvw)H, ) ORICE
W BRI PR B 2N L TV D IRIREK) CHRZIRBR SR D PRIR 4G D 3CHAT
FVWHBET2ZLERDHbDIZRD, )

(a) an insurance contract under which an insured event has already occurred
as of the date of the application for authorization under Article 153,
paragraph (1) of the Act (referred to as an "application" in (b)), (limited to
a contract that is to expire upon the payment of insurance proceeds in
connection with the insured event); and

2 HFEO B IZEBW TEEICRERBIF 2T LT S 0RREEK) (FHFED RIZRB VTR
BRI O H ik TREFZE DM ORI O T OFHBFHEAEL TND b D EFHH,
AT HHDEERLS, )

(b) an insurance contract whose insurance period has already ended as of the
application date (including an insurance contract that has been canceled
before maturity or one under which any other grounds for the termination
of the insurance contract have occurred as of the application date, and
excluding an insurance contract stated in (a)).

(FHASFIT O W THERN T 2 SHIEZEOBE DOHRE X))
(Deemed Replacement of Terms in the Provisions of the Companies Act and
Other Laws That Are Applied Mutatis Mutandis to a Mutual Company)
FHAFOZ EFELTFNGFOREICEW THAESHIZOW TERHIESILE Z+R5%
DORUE Z M 25012817 2 GHHUE IR L2 BAZEE 21X, ROoRDO LY &
Al
Article 16-2 (1) When the provisions of Article 926 of the Companies Act are
applied mutatis mutandis pursuant to Article 158 of the Act to a mutual
company, the technical replacement of terms in connection with the relevant
provisions is as listed in the following table:
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AR Z DEIEDOHL | SiARZ b DT PEATR % D T
E Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to

be replaced

FILE N5 FE L —5FE 0 | RERFEEFE A L+ 5E HIC
Article 926 LR FFETIIERNE | BWTHEHTLIENET E+—5%
W+—KE—EFNLHEN | F=5

FET Article 471, item (iii) of this

Article 471, items (1) Act as applied mutatis
through (iii) or Article | mutandis pursuant to Article

641, items (i) through | 152, paragraph (2) of the

(iv) Insurance Business Act
A5 ESVAE
head office principal office

2 EEEHEELTNGFOBEIZBW THASHIZOWTHERTIESE L+ —&E ="HOH
xR ERT 256280 2 Y HE IR D EINIEZRE 21X, ROEKD LB &5,

(2) When the provisions of Article 71, paragraph (3) of the Commercial
Registration Act are applied mutatis mutandis pursuant to Article 158 of the
Act to a mutual company, the technical replacement of terms in connection
with the relevant provisions is as listed in the following table:

AR Z DRGERTCE | BEARZ O ST AR 2D T4
DHIE Original terms Replacement terms
Provisions of the

Commercial

Registration Act
whose terms are to be

replaced

FEF-RE=H HREKASHT TEHEA Bt
Article 71, paragraph | liquidating stock mutual company in
(3) company liquidation

FREFENE N+ =&EME | FEEE/N\+EOIE NI
Article 483, paragraph (4) | Article 180-9, paragraph
of that Act (4) of that Act

(RSt T 2 & & OAath LA St E ORINEPHZ DWW THER T HED
HEDOFHREZ)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to Absorption-Type Mergers between
Stock Companies and Mutual Companies When the Stock Company Survives)

FHtsd EFEERNTHUEEE "HOBEICBOWTHSEE - HOWNAPHZ W TIEE L

TREHOBELENT 25512810 2 9 BUE IR 2 BRFR 21X, ROKRD
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LBV ETD,

Article 17 When the provisions of Article 90, paragraph (3) of the Act are applied
mutatis mutandis pursuant to Article 164, paragraph (3) of the Act to an
absorption-type merger under Article 164, paragraph (1) of the Act, the
technical replacement of terms in connection with the relevant provisions is as

listed in the following table:

WA X DIEOHE AR Z DI D T BARE X DT

Provisions of the Act | Original terms Replacement terms

whose terms are to be

replaced

FILH&RE = FRREE 2T DM AES | WINA OHERE 2t

Article 90, paragraph | ft mutual company

(3) converting mutual disappearing in the
company absorption-type merger

(RSt Z LT 5 & oS EHAES L OFERAEHEICONWTHERT 5L
DILEDFHRE Z)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to Consolidation-Type Mergers between
Stock Companies and Mutual Companies When the Stock Company Is
Incorporated)

FHtEtERo EFEANTEEENEOBREIZBWTRESE —HOFRAE IOV TIE
FILTREHOBEZENT 2561281 2 MiZBE IR 5 BIRNMFIE 2 1L, RO
ZDOLEY LTS,

Article 17-2 (1) When the provisions of Article 90, paragraph (3) of the Act are
applied mutatis mutandis pursuant to Article 165, paragraph (6) of the Act to a
consolidation-type merger under Article 165, paragraph (1) of the Act, the
technical replacement of terms in connection with the relevant provisions is as

listed in the following table:

AR Z DIEDHLE AR Z B DT R - A )

Provisions of the Act Original terms Replacement terms

whose terms are to be

replaced

FILSARE = A 2T DAt | G 0HERE S

Article 90, paragraph converting mutual mutual company

(3) company disappearing in the
consolidation-type
merger
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2 EHEANTIRERNHOBUEICI VTR %ﬁé\ﬁ?{ﬁ{}ﬁi‘ﬁﬁ/\ﬁ IOWTEFEEAN
FE_HOHELENT 2581081 5 UBUEITR D BEMHEE 1L, ROKRD &
B LT D,

(2) When the provisions of Article 162, paragraph (3) of the Act are applied
mutatis mutandis pursuant to Article 165, paragraph (6) of the Act to a mutual
company disappearing in a consolidation-type merger, the technical
replacement of terms in connection with the relevant provisions is as listed in
the following table:

AR 2 DIEDOHLE AR Z B DT FEARE 2D T
Provisions of the Act Original terms Replacement terms
whose terms are to be

replaced

FEANT KRBT MR & OF CHrax & OF

Article 162, paragraph "absorption-type merger | "consolidation-type
(3) merger"

(IR RSk T DR E BGERICHOWTHER T 2 2 HEO R E0FE 2)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Request for Share Purchase to a
Disappearing Stock Company)

Frt&ko= EFERNTHEFOLE “HOBEICBWTRSEH —HOBEIZ X D5
IZOWTESHEE LA N HEEFEHELOENETERCHEEE N FAREE -HOHE
ZERTHH5EICBIT 2200 OREITRLEINGRE XL, ROKOLEBY LT 5,

Article 17-3 When the provisions of Article 785, paragraphs (5) and (8) and
Article 786, paragraph (1) of the Companies Act are applied mutatis mutandis
pursuant to Article 165-5, paragraph (2) of the Act, to the request under Article
165-5, paragraph (1) of the Act, the technical replacement of terms in
connection with these provisions is as listed in the following table:

MHERDREOR | SEAKE A HILDFA] IR - A )
i Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be
replaced
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BLtE/N\+REERE
Article 785,
paragraph (5)

. B4R
prior to the effective
day

CVIEAER (RBREES E
ANTHED T —HITHET
L1 ERE WS, LLTIA
Co )

prior to the effective date
(meaning the effective date
prescribed in Article 165-2,
paragraph (1) of the
Insurance Business Act; the
same applies below)

Bt /N\+RERE/NE
Article 785,
paragraph (8)

I B
the absorption-type
merger, etc.

WA OF SRR & OF
the absorption-type merger,
or consolidation-type merger

BLENHAREE—HE
Article 786,
paragraph (1)

v IR DR L
the company surviving
the absorption-type
merger;

%Wéﬁfﬁmﬁﬁﬁ i
GO & T 25510810 28k
A PFRRNLEFE DAL D H I
b o T A L att
the mutual company
surviving an absorption-type
merger; if a consolidation-
type merger is to be effected,
the company incorporated in
a consolidation-type merger,
after the day of its
establishment;

(TH AR AL 4 2 R T #OME B GG

)

IZOWTHER T 2 2tHEOHE O Fi R

(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to Request for a Share Option Purchase to a

Disappearing Stock Company)

FrEEOMN EEEARNTFHEORE “HOBEICBWTHRSHE - HOBEIZ X 55
IZOWTESHEE LN+ ERFALELOE LB NCE LE N ASEE -HROE
THEOHEEZERNTHEEICB T2 2L ORTITR LI EMIFEE 2L, koFo L
B ET5,

Article 17-4 When, the provisions of Article 787, paragraphs (5) and (9) and
Article 788, paragraphs (1) and (5) of the Companies Act are applied mutatis

mutandis pursuant to Article 165-6, paragraph (2) of the Act to a request under

Article 165-6, paragraph (1) of the Act, the technical replacement of terms in

connection with these provisions is as listed in the following table:

121




AR DEIEOR | SEARE R HILDTA] MR 2D TN

E Original terms Replacement terms

Provisions of the

Companies Act whose

terms are to be

replaced

FtEN\+ERELE || AR AR (RBRZEES

Article 787, the effective day ANTHGEO E-HICHET

paragraph (5) BHHRAHZ NS, LT
. )
the effective date (meaning
the effective date as defined
in Article 165-2, paragraph
(1) of the Insurance
Business Act; the same
applies below)

FLtEN+E&EEE | WA DRE WA OF T A OF

Article 787, the absorption-type the absorption-type merger,

paragraph (9) merger, etc. or the consolidation-type
merger

FEENFNEE—H || WG FRS %ﬁﬂié‘ﬁﬁ‘fﬁ*ﬁﬁ’*ﬁ Bk

Article 788, the company EET HHEICBIT 5 R

paragraph (1) surviving an ANt {;fﬁ_@ﬁjzi@ H#IZ

absorption-type HoT i%ﬁ;ﬁé\ﬁ?miéﬁ
merger; the mutual company

surviving an absorption-type
merger; if a consolidation-
type merger is to be effected,
the company incorporated in
a consolidation-type merger,
after the day of its
establishment;

(HBIRAS TR D MR D REE IO W THE T 2 EOHIE DOFHIE R )

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to an Objection of the Creditors of a
Disappearing Stock Company)

FHtERoL EFEEATLEFOEEMNHOBEICB W THRSESE —HOHEIZ L D EE
%@ﬁ%i:ob\“C?f%f%‘%%lﬂ%ﬁ&@\%ﬁiﬁ# LENHE TOMELHERT 256
(BT D N6 DB L EAMIFRE AL, ROKRD LBV &5 5,

Article 17-5 When the provisions of Article 70, paragraph (4) and paragraphs (6)
through (8) of the Act are applied mutatis mutandis pursuant to Article 165-7,
paragraph (4) of the Act to an objection of the creditors under Article 165-7,
paragraph (1) of the Act, the technical replacement of terms in connection with
these provisions is as listed in the following table:
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AR Z DIEDORE
Provisions of the Act
whose terms are to be
replaced

AL A DN DT

Original terms

MAFE 2 D)
Replacement terms

iR e SR
Article 70, paragraph
(4)

LA

the entity conversion

URLH IR S AT ER D R
B TR A OF
consolidation-type merger,
or absorption-type merger of
the relevant disappearing
stock company

HETREANHE
Article 70, paragraph
(6)

FoNF ISR —H
Article 69, paragraph
(1)

BEANTRIEO=H—H
Article 165-3, paragraph (1)

BLtt+&RFELHE
Article 70, paragraph
(7)

IR AT =H RO EA+HEOE

the preceding H—HNOHE —HET

paragraphs the preceding three
paragraphs and Article 165-
7, paragraphs (1) through
(3)

ki A W OF S sk & OF

entity conversion

absorption-type merger, or
consolidation-type merger

AR NH
Article 70, paragraph
(8)

RS
preceding paragraphs

FIHENGRTIEE TR OHE
NtHEOLFE-HNGE =
HET

paragraph (4) through the
preceding paragraph and

Article 165-7, paragraphs
(1) through (3)

BHELDN

(PR PR 4 5K ME S5 D HiPH )

(Scope of Insurance Claims)

EEEART RO EBENEICEWTHEMNT 2ER EFRELENLH L

HE CORMRETHERMESEIL, IEFEEASTHESZOLE HOBRTEIZL 285 ORIZEHE N
THEICETCTWAEDICELZ LD ET 5,

Article 17-6 The insurance claims, etc. referred to in Article 70, paragraphs (5)

through (7) of the Act as applied mutatis mutandis pursuant to Article 165-7,

paragraph (4) of the Act are limited to the claims that have already arisen as of
the time of the public notice under Article 165-7, paragraph (2) of the Act.

(BULA DHFRE ARSI DWW TR T 2 OBE DR 2)
(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
and Other Laws That Are Applied Mutatis Mutandis to Stock Company
Surviving an Absorption-Type Merger)
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FEANTIEONE —H, FHANTILROIE HEAOEHAN TR EEH HOM
EEWERT LHEICBIT 5 200 OHEITR D EMAFRE 21T, ROKRD LB &F
Do

Article 17-7 (1) When the provisions of Article 165-4, paragraph (1), Article 165-
5, paragraph (2), and Article 165-7, paragraph (2) of the Act are applied
mutatis mutandis pursuant to Article 165-12 of the Act to a stock company
surviving an absorption-type merger, the technical replacement of terms in
connection with these provisions is as listed in the following table:

Article 165-4,
paragraph (1)

S OB G BTAR T RO E b
*

its shareholders and
the registered pledgees
of its shares, and the
holders of its share
options and the
registered pledgees of
its share options

MARZDIED | AR X DD TFH] AR 2D T4
HE Original terms Replacement
Provisions of terms

the Act whose

terms are to be

replaced

FBEANTASED | BRELROBRGREMES | KE

DU 55— I8 WO F DOFEETRIMES | its shareholders

TN EERFRES TR IR 4
LB PR K VBRI T D%
BRZE 2 B TR S o L
<IEFMAESHE (BIFZo
(il STANGEE 5 S/ 53
SR D, ) DR
7 X%

and the trade name or
name and address of
the mutual company
surviving the
absorption-type
merger, or the stock
company conducting
insurance business or
mutual company to be
incorporated by the
merger (hereinafter
referred to as "
incorporated company '
in this Section)

|l

W & DF T IR
Hetto

and the name
and address of
the mutual
company
disappearing in
an absorption-
type merger
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FENT KD
T T IE
Article 165-45,
paragraph (2)

HrE /NS I
Article 785, paragraph
(5)

FLtEtts
55 HIH
Article 797,
paragraph (5)

RN RS BFLtEiut I\ 5
Article 786 Article 798
EIREE BrtHaltts
the preceding %—IH
paragraph Article 797,

paragraph (1)

FEANTHED
L
Article 165-7,
paragraph (2),
item (i1)

W & DR 7R iE AL 11 X
(At oD e & OF 1 k= 4
Corax & PHE IR A 1
M OSHTaR & BFHE O B2
o, HEANTIAR
DO+E5H HIZIB W T
L. ) kOGO
AL O R X
The trade names or
names and addresses of
the mutual company
surviving the
absorption-type merger
or other consolidated
companies ( meaning
stock company
dissolving in the
consolidation-type
merger and
consolidated mutual
companies ; the same
applies in Article 165-
17, paragraph (2)) and
the incorporated
company

WA & DFVE AR
HEt0

The name and
address of the
mutual
company
disappearing in
the absorption-
type merger

2 EFERNTLEFOTZOBREICE W TRING RS HIZ oW TES A+
FORFE _HOBELXZERNT 2G5BT RBEICBWTHENT s 2tiEE tE Lt
LRBLELOFENHOBEITAR D EMBTTE AL, ROED LB LT 5,

(2) When the provisions of Article 165-5, paragraph (2) of the Act are applied
mutatis mutandis pursuant to Article 165-12 of the Act to a stock company
surviving an absorption-type merger, the technical replacement of terms in
connection with the provisions of Article 797, paragraphs (5) and (8) of the
Companies Act as applied mutatis mutandis pursuant to Article 165-5,
paragraph (2) of the Act, is as listed in the following table:
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AR X D EAEDOR
iE

Provisions of the
Companies Act whose
terms are to be
replaced

AL A DI D T

Original terms

BAREZ DT
Replacement terms

FHrLtEL+LEERERE
Article 797,
paragraph (5)

. B4
the effective day

AR (REBREEES EN
F RGO ZE—HICHRET D%
HFERZNS, UTFRC, )
the effective date (meaning
the effective date prescribed
in Article 165-2, paragraph
(1) of the Insurance Business
Act; the same applies below )

FLEILESRE/NH
Article 797,
paragraph (8)

R A P
the absorption-type
merger, etc.

W& P

the absorption-type merger

3 EHREANTIRO+ ZOBEICEW TRIE IR At >V TER E A1
KOLHEWMEDOREZHEMT 55628 2 RIEIZH W THER L EFH EHRFUE

R ORI B 5 \H E TORBUEIZSR D B

PR AT, ROKRD LB L2,

(3) When the provisions of Article 165-7, paragraph (4) of the Act are applied
mutatis mutandis pursuant to Article 165-12 of the Act to a stock company

surviving an absorption-type merger, the technical replacement of terms in

connection with the provisions of Article 70, paragraph (4) and paragraphs (6)
through (8) of the Act as applied mutatis mutandis pursuant to Article 165-7,

paragraph (4) of the Act is as listed in the following table:

FEAIRZ DIEDOHE
Provisions of the Act
whose terms are to be
replaced

AT A B DA

Original terms

DR 2D )
Replacement terms

RN
Article 70, paragraph
(4)

=3 vl

the entity conversion

B UEERFRES 7R SAVE S
2 WA P

the absorption-type merger of
the relevant stock company
surviving an absorption-type
merger

FHE+REANHE
Article 70, paragraph
(6)

BRI ]
Article 69, paragraph
(1)

FEATLEOHE—H
Article 165-10, paragraph (1)
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FLt+4&ELHE FIE:RE EURSREYS AN A= pE e R oy
Article 70, paragraph | pursuant to the —IEAMNGH ZIHE T
(7) provisions of the pursuant to the provisions of
preceding paragraphs | the preceding three
paragraphs, and Article 165-
7, paragraphs (1) through (3)

HELfk 22 5T I & PF

An entity conversion | An absorption-type merger
HERE/NE IR FIIH HRTEE TR OHEE AN
Article 70, paragraph | in the preceding +HEOLFE—HNOH ZHE
(8) paragraphs <

in paragraphs (4) through the
preceding paragraph and
Article 165-7, paragraphs (1)
through (3)

4 EFEARTAGFO+ ZOHEICEO TRINAE I FRAStic oW TEHESE LE
N+ ERFE-EHLOHE T HOBEZERT 55582802 20 OBIEITR D I
EAIT, KOKRDEBY LT 5,

(4) When the provisions of Article 797, paragraphs (1) and (2) of the Companies
Act are applied mutatis mutandis pursuant to Article 165-12 of the Act to a
stock company surviving an absorption-type merger, the technical replacement
of terms in connection with these provisions is as listed in the following table:

DR Z D BZHEORE | AR R HIL DT WA 2 D)
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

BEELTESRE EHL | WIAHFE R A

[0 | the absorption-type the absorption-type
Article 797, paragraphs | merger, etc. merger

(1) and (2)

(P R4 5 SR HESE O HiH)
(Scope of Insurance Claims)

BHERON EFEEATHHEEO+F ZICBWTHENT 2EEE A+ LEOLHMHEICK
WTHER T 5 EE L FERE AN O LHE TORMRESHE RS X, EFEE AN HHSE
D ZIZBWTHEMTIEFEANTEROLE HOBREIC L D2R/EDRFIZIH W TEE
CAECTHWDHDIZRLbDET D,

Article 17-8 The insurance claims, etc. referred to in Article 70, paragraphs (5)
through (7) of the Act as applied mutatis mutandis pursuant to Article 165-7,
paragraph (4) of the Act as further applied mutatis mutandis pursuant to
Article 165-12 of the Act, are limited to the claims that have already arisen as
of the time of the public notice under Article 165-7, paragraph (2) of the Act as
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applied mutatis mutandis pursuant to Article 165-12 of the Act.

Cirax & PR SRS AR DWW THER T 21 OBUE DRI 2)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act

That Are Applied Mutatis Mutandis to a Stock Company Incorporated in a

Consolidation-Type Merger)
FHERoIL EFAEANTLEFOFHNE ZHOBEITE W TG i ke ttizo

WTEREANTREO+ =8 - HOMEZENT 2561

MR 213, ROFEROLEBY LT 5,
Article 17-9 When the provisions of Article 165-13, paragraph (1) of the Act are
applied mutatis mutandis pursuant to Article 165-14, paragraph (3) of the Act

B D HREMLEITHR D Bl

to a stock company incorporated in a consolidation-type merger, the technical

replacement of terms in connection with the relevant provisions is as listed in

the following table:

AR Z DIEORE
Provisions of the Act
whose terms are to
be replaced

DAL R DI DT

Original terms

MR Z DT
Replacement terms

BEAT RGO+ =5
#IE

Article 165-13,
paragraph (1)

NG i AN
as a result of the
absorption-type merger

Bk apric

as a result of the
consolidation-type merger

W & DF VI AL 1
the mutual company
dissolving in the
consolidation- type
merger

Bk & PRE IR a4t X3

Bk PHE R At
the mutual company
disappearing in the
consolidation-type merger
or the stock company
disappearing in the
consolidation-type merger

WG DFHZRET 5
as a result of the
absorption-type merger

S e o Nl 3 s )

concerning the
consolidation-type merger

(VHEAE BT FR D EMEE O Figl
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(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to Objections of the Creditors of a
Disappearing Mutual Company)

FHEtRo+ EFAATLEFOTEENEOBEICB W THRSGE —HOBEIZ L H1E

MeB DRGRIZHOWTIEF KRB IIH, BARHE, HEHEAKOEILHEDOHE & T

LHEICRT LI DOBREICRDIFEMTREZIL, ROKROLEEY LT2,
Article 17-10 When the provisions of Article 88, paragraphs (4), (6), (7) and (9)
are applied mutatis mutandis pursuant to Article 165-17, paragraph (4) of the

Act to an objection of the creditors under Article 165-17, paragraph (1) of the

Act, the technical replacement of terms in connection with these provisions is

as listed in the following table:

AR Z DIEORE
Provisions of the Act
whose terms are to
be replaced

DAL R DI DT

Original terms

MR Z DT
Replacement terms

YAG SN S5 I B
Article 88,
paragraph (4)

E3 Y Al

the entity conversion

YEZIE IR A STk 2 WA OF
XLk & o

the absorption-type merger or
consolidation-type merger of
the relevant dissolving mutual
company

paragraph (7)

VAN AN S AN NSNS FEANT GO AE—IH
Article 88, Article 86, Article 165-16, paragraph (1)
paragraph (6) paragraph (1)

AN AN S T wel | EUESRE | A —HE OEE AR+ EEO+EE
Article 88, the preceding —HEMNLHE ZHE T

BN NSEFE IR
Article 88,
paragraph (9)

paragraphs the preceding three
paragraphs, and Article 165-
17, paragraphs (1) through (3)

ik A WA OF ST & OF

entity conversion absorption-type merger or
consolidation-type merger

IR FIUHENHELHE TROEH A

in the preceding +HEEO+LEE —-EHNOH I E

paragraphs G

in paragraphs (4) through (7)
and Article 165-17, paragraphs
(1) through (3)

(PR IR B 5 SR HE S D i PH)
(Scope of Insurance Claims)

FHEt&Eot+— EFEAANTFREFZOHLEENEICBW TCHERT 5 EE I\ JVSLE LE)
HE LI E TOMRMRETHE REE L, BFEAARNTHAZO++LEE T THOBEIZLHAEHD
FRIZBWTEEIZAE L TWAHDICRLA D ET 5,

129



Article 17-11 The insurance claims, etc. under Article 88, paragraphs (5)
through (7) of the Act as applied mutatis mutandis pursuant to Article 165-17,
paragraph (4) of the Act are limited to the claims that have already arisen as of
the time of the public notice under Article 165-17, paragraph (2) of the Act.

(W ULA PR A O W THER T 2 OB EDFE Z)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to a Mutual Company Surviving an
Absorption-Type Merger)

FHEtERo+= EFEEARTEEZDO Z+OHEIZB W TRINA O FRH &SI >\ T
EHEEANTEEO+EHE T HOBEZ ERT 25812810 2 YiHE IR D Hilrhu e
B2, kOFOLEY LT5,

Article 17-12 (1) When the provisions of Article 165-17, paragraph (2) of the Act
are applied mutatis mutandis pursuant to Article 165-20 of the Act to a mutual
company surviving an absorption-type merger, the technical replacement of
terms in connection with the relevant provisions is as listed in the following
table:

AR ZDIED | AR BN DT LR ER 2D T
HE Original terms Replacement
Provisions of terms

the Act whose
terms are to be
replaced
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BEANTFESED
+E T
7137_"

Article 165-17,
paragraph (2),
item (i1)

WA DR et (W
A DA Bt
ORI A DF itk N
fEE WS, LR Z O
IZBWTHLT, ) XX
fth D% A DR E IR
KOsk & OF s L 4k

WA & R T IR
A FE ST WU
B PHHEE A=
Zan

the stock
company
disappearing in

an absorption-
type merger or
the mutual
company
disappearing in
an absorption-
type merger

the company
surviving the
absorption-type
merger (meaning the
mutual company
surviving the
absorption-type
merger or stock
company surviving
the absorption-type
merger; hereinafter
the same applies in
this Section) or other
consolidated
companies and the
incorporated company

EFHEASTHEO Z+OHEICB W TIRIE AR A2t DWW TIEFR E S+
O+ EENEORELZ AT IHAICBIT 2RBICBWCHERT HEENHINEKE
PUIH, FRNIE, B LHEEOFEILEOBEIR L ENNGZEE 2L, ROEXRO LB &3
%

(2) When the provisions of Article 165-17, paragraph (4) of the Act are applied

mutatis mutandis pursuant to Article 165-20 of the Act to a mutual company

2

surviving an absorption-type merger, the technical replacement of terms in
connection with the provisions of Article 88, paragraphs (4), (6), (7) and (9) of
the Act as applied mutatis mutandis pursuant to Article 165-17, paragraph (4)
of the Act, is as listed in the following table:

MR R D A
Replacement terms

AT A B DA

Original terms

AR Z DIEOHIE
Provisions of the Act
whose terms are to be

replaced

BN\ G UIE EE3 vl BB e TR IS
Article 88, paragraph the entity conversion 4R B W A OF

(4) the absorption-type

merger pertaining to the
mutual company
surviving in an
absorption-type merger
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[ YAG ANE S VAN BN INGEH—IH EEHANTREO+ARE—
Article 88, paragraph Article 86, paragraph I8

(6) (1) Article 165-16,
paragraph (1)

BN NSEELEH FIE:RE ISRV EON: A=A i T S

Article 88, paragraph the preceding DO+LHE—ENGF I

(7) paragraphs *

the preceding three
paragraphs, and Article
165-17, paragraphs (1)
through (3)

A 25 B WA
the entity conversion the absorption-type
merger
FHINHINEKFEIVA FIE-RE HBIUHENGHEELHE T
Article 88, paragraph in the preceding VEANRT+REZO+LE
(9) paragraphs —IH/NLH ZIHE T

in paragraphs (4)
through (7) and Article
165-17, paragraphs (1)
through (3)

(PR 5 KA S5 O FAPH)
(Scope of Insurance Claims)

Frt&kot+= EFEARTLEO ZHITBWTHERTERE A+ LRG0+ EHNE
IZBWTHERT 2EFENFHNKFHELEN G FHCHEE CORRESFERMEE L, EFEAN
FHEDO ZHIZBWTHERTHIEEEAN T LEOHLH HOREIL L 2 8% DR
BOWTBIZEALTWLHDIZRD D LT 5,

Article 17-13 The insurance claims, etc. referred to in Article 88, paragraphs (5)
through (7) of the Act as applied mutatis mutandis pursuant to Article 165-17,
paragraph (4) of the Act as further applied mutatis mutandis pursuant to
Article 165-20 of the Act, are limited to the claims that have already arisen as
of the time of the public notice under Article 165-17, paragraph (2) of the Act
as applied mutatis mutandis pursuant to Article 165-20 of the Act.

CHRR A PR At O WTHER T 2 OB EDFE 2)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to a Mutual Company Incorporated in a
Consolidation-Type Merger)

FHHEROHN EEEHAFILEO 1 E ZHOBEIC BV TNk & OFa LA At
COWTEBAEAN TSRO Z+—F—HOBEZEMT 25612817 2 YREEBEIR
DEATREZ 1T, ROKROLEBY &35,

Article 17-14 When the provisions of Article 165-21, paragraph (1) of the Act are
applied mutatis mutandis pursuant to Article 165-22, paragraph (3) of the Act
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to a mutual company incorporated in a consolidation-type merger, the technical
replacement of terms in connection with the relevant provisions is as listed in
the following table:

AR DIEDH | AR R BN DT FEAEE 2 DT

E Original terms Replacement terms
Provisions of the
Act whose terms

are to be

replaced

FEANTLEOZ | MINAPHZ LY Rk & pric
+—5—I8 as a result of the as a result of the
Article 165-21, absorption-type consolidation-type
paragraph (1) merger merger

WA DR IAE sttt | Brak & OFEBE Bt
A PREBRRR | U3 & OFE IR

ey %ﬁ

the mutual company | the mutual company

disappearing in the disappearing in the

absorption-type consolidation-type
merger or absorbed merger or the stock
stock company company

disappearing in a
consolidation-type

merger
WA PFHZBE T 5 e HcBE T 2
any other any other
particulars specified | particulars specified
by Cabinet Office by Cabinet Office
Order as being Order as being
involved in an involved in an
absorption-type consolidation-type
merger merger

(PB4 56 SKHE S5 O Hi )
(Scope of Insurance Claims)

FrtEE&o+E EFEANTEEO NS LEN O HEHEE TORRETE RS
FZRE _HOBREIZ L D2AEDORICEWTEIZAL TV bDIZRDL b D ET D,
Article 17-15 The insurance claims, etc. referred to in Article 165-24, paragraphs
(5) through (7) of the Act are limited to the claims that have already arisen as

of the time of the public notice under paragraph (2) of that Article.

(FRESAEIZET 2 BFIC O W TN 2 BEERFLIEDRE DR )

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to the Registration of a
Mutual Company)
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FHHEROTA EHEEECTRBEZHOBREIZE W THAEASIZE T 2 HELIT OV TR
FRFRIEOHEZEMT 2581280 2 REDOBIEITAR D BEMTHRE 2 13, IROED
ERBV LT D,

Article 17-16 When the provisions of the Commercial Registration Act are
applied mutatis mutandis pursuant to Article 170, paragraph (3) of the Act to
registrations concerning a mutual company, the technical replacement of terms

in connection with the provisions of that Act is as listed in the following table:

MARZ DR | AR DI DT MEARR 2 DT

FEXREDOH | Original terms Replacement

E terms

Provisions of

the

Commercial

Registration

Act whose

terms are to

be replaced

[ R apIIES WA PR Z D EET 22 | IRERZEES B8+

Article 79 - JUERE — I HLE
a company disappearing | 4 25 WA GEE IR
in the absorption-type Y in
merger a company

disappearing in
the absorption-
type merger
prescribed in
Article 169,
paragraph (1) of
the Insurance
Business Act

RGO LV EET 25
’Fi
a company disappearing
through the
consolidation-type
merger

VA E S+
I IR
ET D HTR A PRHE
e

a company
disappearing in
the
consolidation-
type merger
prescribed in
Article 165,
paragraph (1),
item (i) of that
Act
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e K OAS S
the trade name and head
office

P B T4 FR RO
ARIE T E-55%
BT

the trade name
or name, and the
head office or
principal office

ENEE T | SHEFEEEIVEAEE — | REREEFEE S+
=2 TEAN SC X35 AR S HEO+—H—H
Article 80, Article 796, the main AL
item (i1) clause of paragraph (1) the main clause
or the main clause of of Article 165-
paragraph (2) of the 11, paragraph
Companies Act (1) of the
Insurance
Business Act
EESE ] EES |
paragraph (3) of that paragraph (2) of
Article that Article
FNEE = | SHEFLEIVFILEE - | REREEFEE S+
=2 HOBEILLDAELOMHE | HEO+ ZiI2BN
Article 80, & (AEB=ZHOREICL | THERT 5 FRIES
item (iii) DAEEZBEROIENEEFIC | BN TFHEO LS

B 2R HEZ BT 2 T
R TEFAEICED
TLEGECHSTE, 2
nNoHoOFKCEDRNE) &
L7-Z WO B

if the company has given
the public notice and the
notices under the
provisions of Article 799,
paragraph (2) of the
Companies Act (or, if
applicable, the public
notice other than in the
Official Gazette that it
has given by publication
in a daily newspaper
that publishes
information on current
affairs or as an electronic
public notice, pursuant
to the provisions of
paragraph (3) of that
Article), and a creditor
has raised an objection

— I XX RNEH E
ANtHEDZ+IC
BWTHEH T SR
EHEEASTHHESED
L —HD R
if any creditor
has raised an
objection under
Article 165-7,
paragraph (1) of
the Insurance
Business Act as
applied mutatis
mutandis
pursuant to
Article 165-12 of
that Act, or an
objection under
Article 165-17,
paragraph (1) of
that Act as
applied mutatis
mutandis
pursuant to
Article 165-20 of
that Act
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NSRBI

ZNl

KIEX T FE-LF

=2 head office BT
Article 80, head office or
item (v) principal office
BINTEREASN | SHESEtE N+ =55 — | RREEET A+
2 HNALHMEE TOHEIL | KERO=ZFH—HK
Article 80, R DBNA DR OERE | OB HHDOHEID
item (vi) DD FRENR D12 L& | L2 RIA K
AET S EmE (FNEELEI/N | OKBZOMDOF
FIUKFHE —HAIZHET | fendbolzZ L&
LA HOTIT. Y% | T 2 EFHE
BIC#ET 52 L %FET 5 | a document
i & OVEUH % O 5> | certifying the
— N7 Z L A4 5 | performance of
EE LG 2 Of s | the procedures
53 undgr 'the
a document evidencing provisions of
the performance of the Article 165-3,
relevant procedures paragraphs (1)
pursuant to the and (5) of the
provisions of Article 783, Insqrance
paragraphs (1) through Business Act
(4) of the Companies Act such‘ as
such as obtaining obtaining
approval for an approvql for an
absorption-type merger absorption-type
agreement (in the cases | Mer8er
provided for in the main agreement
clause of Article 784,
paragraph (1) of that
Act, a document
evidencing that the
relevant case falls under
the cases and a
document or minutes of a
board of directors
evidencing that the
consent of the majority of
directors has been
obtained)
BINEEL | Froatt EEREE o
E22 a membership company a mutual
Article 80, company
item (vii)
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B oRE (ERIThHB
DEDNR D HEEITH DT
L. TDOEDIZE D FH
the consent of all
partners has been
obtained (or, in cases
where otherwise
provided for in its
articles of incorporation,
that the procedures
under such provisions
have been performed)

RBEEF E N+
hGO+RE—H
DOHEIZ K5I
B PR DA
approval has
been obtained
for the
absorption-type
merger
agreement as
referred to in
Article 165-16,
paragraph (1) of
the Insurance
Business Act
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FINFREIN
%

Article 80,
item (viii)

StEELE N+ IEE
H (B=FxbkrE, FIES
tHILF=4F HIZBW
THERT LIS 6EET, )
DHEIZ L D 0E KOS
(FIEHLE N\+TLEE =
H (FEELtEIL+ =458
THICBWTHERNT %G
rEte, ) OBREICL VA
HEEROIZORFEICRET
LI 2 YT 2 BT R
MFEFAHFICESTL
RSt T A RISt
boOTIL, ZThbDHE
X0 E) #L-Z &)
e Y -
if the company
disappearing in the
absorption-type merger
has given the public
notice and the notices
under the provisions of
Article 789, paragraph
(2) of the Companies Act
(excluding item (iii), and
including as applied
mutatis mutandis
pursuant to Article 793,
paragraph (2) of that
Act) (or public notice
other than in the Official
Gazette that it has given
by publication in a daily
newspaper that
publishes information on
current affairs or as an
electronic public notice,
pursuant to the
provisions of Article 789,
paragraph (3) of that Act
(including as applied
mutatis mutandis
pursuant to Article 793,
paragraph (2) of that
Act), if it is a stock
company or a limited
liability company that
has given public notice
by those means), and a
creditor has raised an
objection

RBEEF E N+
HEDOLEE —HX
(ESZAEPAS RENE S
8O B
if any creditor
has raised an
objection under
Article 165-7,
paragraph (1) or
Article 165-17,
paragraph (1) of
the Insurance
Business Act,
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BN+ —5F
=5

Article 81,
item (iii)

Bt 5 ET
items (x) through (xii)

Ft B FETE
PRERFEIE S S+ T
FEINT, FBius
L OFE+—Frb
=% T
items (x)
through (xii), or
Article 65, item
(viii), item (ix)
and items (xi)
through (xiii) of
the Insurance
Business Act

FHIN—RE

ZNl

KIEX T FE-LF

iR head office BT
Article 81, head office or
item (v) principal office
FN—KE | SHESENENEE - | RREEEE ST
N OV =11 HEO=F—HK
Article 81, Article 804, paragraphs [ ERE
item (vi) (1) and (3) of the Article 165-3,
Companies Act paragraphs (1)
and (5) of the
Insurance
Business Act
FIN—&E | Fioatt GEEEEE SN
+= a membership company a mutual
Article 81, company
item (vii)
BB ORE (ERICHE | RBREESEE AT

DEDP B D% EITH DT
L. ZTDEDIZL D FHi)
that the consent of all
the members has been
obtained (or, if otherwise
provided for in its
articles of incorporation,
that the procedures
under those provisions
have been performed)

FEDO+RE—IH
DHENT X 5 ik
A PFRA DGR
that approval
has been
obtained for the
consolidation-
type merger
agreement under
the provisions of
Article 165-16,
paragraph (1) of
the Insurance
Business Act
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FIN—&E
N
Article 81,

item (viii)

SFES N EH 45
(F=rxbrx. REHN
B =4 HICRB W THE
MT 256525, ) O#
ENZ LD E kS (A
EEINE 55 = ([FE
F\VE+ =45 HIZB W
THEERT L GEEET, )
DHEIZ LD Q&%%E@&OD
IS D FHE A 1
95 B BT RO LE
NEIZ L ST LAt
XiFxEREticdh>Tix
:h%O)jﬂi Z %’)Aﬁb)
ff ]./7‘;; cE]tU\ /\n%a
if the company
disappearing in the
consolidation-type
merger has given the
public notice and the
notices under the
provisions of Article 810,
paragraph (2) of the
Companies Act
(excluding item (iii), and
including as applied
mutatis mutandis
pursuant to Article 813,
paragraph (2) of that
Act) (or the public notice
other than in the Official
Gazette that it has given
by publication in a daily
newspaper that
publishes information on
current affairs or as an
electronic public notice,
pursuant to the
provisions of Article 810,
paragraph (3) of that Act
(including as applied
mutatis mutandis
pursuant to Article 813,
paragraph (2) of that
Act), if it is a stock
company or a limited
liability company that
has given public notice
by those means), and a
creditor has raised an
objection

RBEEF E N+
HEDOLEE —HX
IXEEAR LD
BB Eo B
if any creditor
has raised an
objection under
Article 165-7,
paragraph (1) or
Article 165-17,
paragraph (1) of
the Insurance
Business Act,
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BN RE
gIE
Article 82,

paragraph (1)

W & DF % Arfe 3 % =4t
company surviving an
absorption-type merger

W & DF % A-foe 3
LRSS A L <
I3 At

stock company
or mutual
company
surviving an
absorption-type

merger
RGO L VRILT D | FriREaOHc L&
%’i 4?’” é*ﬁfit/\ﬁﬁ

company incorporated in
a consolidation-type

L IItHAESH
stock company

merger or mutual

company
incorporated in a
consolidation-
type merger

FNRE | RS RIEX T FEDH

—IH head office BT

Article 82, head office or

paragraph (2) principal office

FIN=5E | RIS RIEX T FEDH

—IH head office BT

Article 83, head office or

paragraph (1)

principal office

i oINS S
items of Article 24

e I e

(PRIRZEIEF N

FIZBWTHEH
TLGEES
te. )
items of Article
24 (including as
applied mutatis
mutandis
pursuant to
Article 67 of the
Insurance
Business Act)

N+ =
—IH
Article 83,

paragraph (2)

ENIS
head office

ARIEX T FE-55F
BT

head office or
principal office

(PR At oA SHE L OGHOEZDOFHF IOV THENT 2 2tEOHED
Wi R
(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to Actions for Invalidation of a Merger
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between One Mutual Company and Another Mutual Company)

FHts&ot+t EFEAELEH—ROMEICBWTERFELTFLEE - HOAIOESHD
FRANZOWTRHEERNE = FAKFE-—HAOFELE =+ERE=H (B 5 k0H
ZHIRDEZITRD, ) OBELHEMRT 25512812 215 OBEITHR D B
BREZIE, WOKRD LB LT 5,

Article 17-17 When the provisions of Article 836, paragraph (1) and Article 937,
paragraph (3) (limited to the parts involving items (ii) and (iii)) of the
Companies Act are applied mutatis mutandis pursuant to Article 171 of the Act
to an action for invalidation of a merger as referred to in Article 159,

paragraph (1) of the Act, the technical replacement of terms in connection with

these provisions is as listed in the following table:

ARz Dt
EDOHLE
Provisions of
the Companies

AR A DI DT

Original terms

MARRZ DT
Replacement
terms

Article 836,
paragraph (1)

Act whose

terms are to be

replaced

FINE=FARE | BREXTRILFKRE | REUTFHEER
I a shareholder or a a shareholder or

shareholder at a member
1Incorporation
FREDERE R, A R SUTAEE N

. BUTHEAE L<IX
BEANTHS L X,
DA VA 2 =
BT R L
e
provided, however,
that this does not
apply when relevant
shareholder is a
director, company
auditor, executive
officer or liquidator
or when relevant
shareholder at
Incorporation is a
director at
incorporation or a
company auditor at
incorporation.

Hufite. B

e, BUTHE XX
HEEA
provided,
however, that
this does not
apply when the
shareholder or
member is a
director,
company
auditor,
executive officer
or liquidator.
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B =+t& | K& KIETFETZD

=1 (8875 | head office BT

M OVE = 5124% head office or
BEBIZIR principal office
%o )

Article 937,
paragraph (3)
(limited to the
parts involving
items (ii) and

(iii))

(P BR 456 SR HESE O HiH)
(Scope of Insurance Claims)
FHts&Eo+ EFEFEHLF=LZONE RENLH LHE CORMRSTERMEEIX. RS
BCHOBEICLDAEDRIZBEWTRIZAEL TN HDICRI D LT 2,
Article 17-18 The insurance claims, etc. referred to in Article 173-4, paragraphs
(5) through (7) of the Act are limited to the claims that have already arisen as
of the time of public notice under paragraph (2) of that Article.

(BRIDWEEZTDHZ & 2B LRV EHES)
(Creditors Not Required to Make Separate Demands)

Frtiothh EFEEH=50NE+H"HIIHET 2ES TED HEHEE L. R
ZHN AR D MR AT 58 . IEFILHILERE —HICHUE T 2 IRREEFEES TR D&
EAEFEOZEE L DMOEHEED S B, EHEH L+ =50 NE _HOMIL TV D EH
FLANDOFE LTS,

Article 17-19 The creditors specified by Cabinet Order as prescribed in Article
173-4, paragraph (12) of the Act are to be the persons other than the known
creditors referred to in Article 173-4, paragraph (2) of the Act, among the
persons who have rights under an insurance contract, the beneficiaries of a
monetary trust in connection with the insurance proceeds trust business
prescribed in Article 99, paragraph (3) of the Act, and other creditors.

(N EFRFRREANE(E LZEE NSO W THER T A PR RIEOHED TR 2)

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to Liquidators
Appointed by the Prime Minister)

FBHA\L EBEFEHLHULREFHOBRTITEBW THNEBREKEDRE LZEE AT
WTEEBRRES L =RE _HA S HUEE—H (EEe/\ =48 _HIIk
WCHERT 25625, ) OBELXENT 2581282 216 OHEICR D Hil
R ZIE, ROKRD LB LT 5,

Article 18 When the provisions of Article 73, paragraph (3) and Article 74,
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paragraph (1) of the Commercial Registration Act (including as applied mutatis
mutandis pursuant to Article 183, paragraph (2) of the Act) are applied
mutatis mutandis pursuant to Article 174, paragraph (11) of the Act to a
liquidator appointed by the Prime Minister, the technical replacement of terms
in connection with these provisions is as listed in the following table:

AR Z DRAERTLIED | AEZ BILD TA] WA 2D TN
HE Original terms Replacement terms
Provisions of the

Commercial

Registration Act whose
terms are to be

replaced

FL+=RE_HEOE | 2fEFELE S HNEE | RREEFEE N+ =55 "5
USRS —H —IHE IZBWTHE 2 SHhIEF L
Article 73, paragraph | Article 928, paragraph | B _~+/\&KE —-HFE =

(3) and Article 74, (1), item (ii) of the Article 928, paragraph (1),
paragraph (1) Companies Act item (ii) of the Companies

Act as applied mutatis
mutandis pursuant to
Article 183, paragraph (2)
of the Insurance Business
Act

(EBRHASEOER AN DWW THERT 2 2HIEOREOHR 2)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Liquidators of a Mutual Company in
Liquidation)

FHNEOZ EFEENFFZOLFNEOHEIZB W TREHE —HOFERAICON TR
FEBLE =HERFE - B r RUONRDLEDICRD, ) OBREEZHENT S
GBI 2 UEBE IR D BIRRFR 21X, RORDEBY LT 2,

Article 18-2 When the provisions of Article 937, paragraph (1) (limited to the
parts involving item (ii), (b) and (c)) of the Companies Act are applied mutatis
mutandis pursuant to Article 180-5, paragraph (4) of the Act to a liquidator
referred to in Article 180-5, paragraph (1) of the Act, the technical replacement
of terms in connection with the relevant provisions is as listed in the following
table:

MHERDREOR | AR BN D A BAREZ DT
£ Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be
replaced
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BhE - TEREH | REH HE 5 TRBRZEES /N HURIZRB D

A= paragraph (2), item () | CHEF T HRSF _HE — =
Article 937, paragraph | of the following Article | item (i), paragraph (2) of
(1), item (i), (b) the following Article as

applied mutatis mutandis
pursuant to Article 184 of
the Insurance Business Act

FLE=+E&RE—H | REEHE HE 5 PRIBZEVES I\ USRIz W
RN paragraph (2), item THERT HDIREE HE 5
Article 937, paragraph | (ii) of the following paragraph (2), item (ii) of
(1), item (i), (c) Article the following Article as

applied mutatis mutandis
pursuant to Article 184 of
the Insurance Business Act

(BHEMASHORFBIBENEIZOWTHENT L8 EOBREDTEZ)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Representative Liquidator of a Mutual
Company in Liquidation)

FHNEO= EFENTEOIELHEOBIEICH W QRS OREF R A
WTCERHERE = N+ AEFENELOE —H i+ —RE "HOREEL AT 2551
BITDHINEOBEIRDBEMRTEAIL, KOED LB LT 5,

Article 18-3 (1) When the provisions of Article 349, paragraph (4) and Article
351, paragraph (3) of the Companies Act are applied mutatis mutandis
pursuant to Article 180-9, paragraph (5) of the Act to the representative
liquidator of a mutual company in liquidation, the technical replacement of
terms in connection with these provisions is as listed in the following table:

MR D RIEORE DR R B AL D FA) DR 2D FA)
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

FomlUHEELNELD | HRlath R =
BoEAE T —RE IR stock company mutual company in
Article 349, paragraph liquidation

(4) and Article 351,
paragraph (3)

2 EFEENTZONEHEOHREIZB W TRFHREE CERTEERE L) #
FHARFITHET DI M L0 BTSN ERAALSHOFE A UIREER
NDOWBEZRITT H2HICOWTEHERE - Et+ _ROoRELZERTLILAEICBIT S
YEHEIRDENPBE 21X, WOEKROEEY LT 5,

(2) When the provisions of Article 352 of the Companies Act are applied mutatis
mutandis pursuant to Article 180-9, paragraph (5) of the Act to the person who
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is appointed by a provisional disposition order under Article 56 of the Civil
Provisional Remedies Act (Act No. 91 of 1989) to perform duties on behalf of
the liquidator or the representative liquidator of a mutual company in

liquidation, the technical replacement of terms in connection with the relevant

provisions is as listed in the following table:

AR R D RIEDRLE
Provisions of the
Companies Act whose
terms are to be replaced

AR R DI DT

Original terms

MAFE 2 D)
Replacement terms

oA 4
Article 352

Rzt

stock company

15 RAE At
mutual company in
liquidation

3 EEENFTFRONERHOBEICS W OEREM LSO —RAARIEE N O 21T
INEZIONWTRHER LA =T ERE - (B 50 KOANTRDLETICIR
5. ) DHEZEMT LHEEITET 2 UMEITHR D BEArFE 1L, ROEXDOLE

nE&ETD,

(3) When the provisions of Article 937, paragraph (1) (limited to the parts
involving item (ii), (b) and (c)) of the Companies Act are applied mutatis

mutandis pursuant to Article 180-9, paragraph (5) of the Act to a person who is

to temporarily perform the duties of the representative liquidator of a mutual

company in liquidation, the technical replacement of terms in connection with

the relevant provisions is as listed in the following table:

MR D RIEORE
Provisions of the
Companies Act whose
terms are to be replaced

AT A B DA

Original terms

MR R D )
Replacement terms

P -+E4E HEE
EZ

Article 937, paragraph
(1), item (i), (b)

WA I —
paragraph (2), item (i) of
the following Article

TRBREESE B\
BWTHENT 2 AEH —
HE— 5

paragraph (2), item (i) of
the following Article as
applied mutatis
mutandis pursuant to
Article 184 of the
Insurance Business Act
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FBRE - EREHE | REH CHE RBCRIESR |\ USRI

=N paragraph (2), item (i) | BV THER T HREH
Article 937, paragraph of the following Article THEE — &
(1), item (1), (c) paragraph (2), item (ii)

of the following Article
as applied mutatis
mutandis pursuant to
Article 184 of the
Insurance Business Act

(BENSHKEEASHICOWTHERT 2 2HEOHE DR Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to a Mutual Company with a Board of
Liquidators)

FHHNEON EEENHEOFNELHEOBEEICB W CERASHEM LSz

SHEE ZEARATUNELROE =GR+ HEFOBRELZERNT 258852160

HEIZRDEINIGERE 21X, IROKDOEBY LT 5,

Article 18-4 When the provisions of Article 364 and Article 365 of the Companies
Act are applied mutatis mutandis pursuant to Article 180-14, paragraph (9) of
the Act to a mutual company with a board of liquidators, the technical
replacement of terms in connection with these provisions is as listed in the
following table:

MHERDREORE | iAE 2 b D F4] BLHAR X D T
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced
= RIS It 21 HEEASIE
Article 364 the board of directors the board of liquidators
AN ASE kit = NEHE A=
Article 365, paragraph "board of directors." "board of liquidators."
(1)
BEE NI IE A i HRA
Article 365, paragraph a director a liquidator
(2)

lipgiEr S HEREASIC

to the board of directors | to the board of

liquidators

(ERASREMESEOBEEASOEEIZOWTHERT 2 2EOREDOHEZ)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Operations of the Board of Liquidators in a
Mutual Company with a Board of Liquidators)

HHNEORL EFEAENTROTLOREICEN THERASREMASIEOBERAZO
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EEICOWTRMIEFE AN ARE. FomgARNHNE FEEANHLEE -HNLEH
SHETKOBELE, F=mbtt+%k F2m B+ —RENELAOHEANHEITERICE =5
L+ &E -HOBELERT 2581085 2o OBUEITER 2 B IrIae 2 2 1%,
KOEDOLEBY LT 5,

Article 18-5 When the provisions of Article 366, Article 368, Article 369,
paragraphs (1) through (3) and paragraph (5), Article 370, Article 371,
paragraphs (4) and (6), and Article 372, paragraph (1) of the Companies Act
are applied mutatis mutandis pursuant to Article 180-15 of the Act to
operations of the board of liquidators in a mutual company with a board of

liquidators, the technical replacement of terms in connection with these

provisions is as listed in the following table:

AR DL | AR 2 b DT MARRZ DT
DHIE Original terms Replacement
Provisions of the terms
Companies Act
whose terms are
to be replaced
B E NSRS | B HEE AN
—IH director liquidator
Article 366,
paragraph (1)

it & HEEAZ

director liquidator
Bl ANTHNEE | B ( HEEA (
B the director the liquidator
Article 366, designated designated
paragraph (2)

A% 1% IR NS

directors other than

liquidators other
than

BEEANTRES
=T

Article 366,
paragraph (3)

ke 5 1
the directors who

GEUNES
the liquidators
who

N I S
—IH

Article 368,
paragraph (1)

&Mt (BE AR E
2T H - TR, FH
i fie o U5 BE A A%
each director (or, for
a company with
company auditors, to
each director and
each company
auditor)

RGNS AONY
f&

each liquidator
and company
auditor
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BN
|

Article 368,
paragraph (2)

ity (AR ES
T d o T, Btk

M OEEAAR)

directors (or, for a

company with

company auditors,

directors and

company auditors)

N Q0N s
liquidators and
company
auditors

BEEANTILEE
#IE\

Article 369,
paragraph (1)

Bkt D
the directors

HHEAD
the liquidators

BEEANTIVEE | Bk THEHEA
IR Directors Liquidators
Article 369,

paragraph (2)

FoEANTILERE | Bk kO HERAKLD

=

Article 369,
paragraph (3)

the directors and

the liquidators
and

F_EANTILESE | Bk TdhoT HRATHST

FIH Directors Liquidators

Article 369,

paragraph (5)

AN e nE S i 4% 73 N

Article 370 if directors if liquidators
it ( HEEA (

all directors

all liquidators

[N i el S
R

Article 371,
paragraph (4)

e B ST TR

officers or executive

officers

HBE AT A%
liquidators or
company
auditors
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HEEL 5%
NIH

Article 371,
paragraph (6)

EEELET4E
Article 372,
paragraph (1)

B EIHICB W TRt a8k
2 CHMT 25 " HA
FATHT DG R UL
VU (RiTEEICFBVNTHE
M 25axal, L
T ZDOHEIZEBWTH
L, ) DFiR

the requests set
forth in each item of
paragraph (2)
applied pursuant to
paragraph (3)
following the deemed
replacement of
terms, or a request
under paragraph (4)
(including the case
of the mutatis
mutandis
application under
the preceding
paragraph;
hereinafter the same
applies in this
paragraph)

A SIS
B RER T H N IE
DFER

the request
stated in the
items of
paragraph (2), or
the request
referred to in
paragraph (4)

BEHICB W CH AR
A CHEPT 25 _HD
Gl

the permission
under paragraph (2)
applied pursuant to
paragraph (3)
following the deemed
replacement of terms

5 IO FFA]
the permission
under paragraph

(2)

Witk =etsh, &
B SUIRFEAE AL
Iuite (EAEERES
iz dH - Trx, Hukitk
N ONEEAEA)

If the directors,
accounting advisors,
company auditors or
financial auditors
have notified all
directors (or, for a
company with
company auditor ,
directors and
company auditors)

TBHE AN XTI A%
NN A ON
(s

For cases in
which the
liquidators or
company
auditors have
notified all
liquidators and
company
auditors
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(BHEMESHICHOWTHER T 2 2HIEDOHE D FHRE )
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to a Mutual Company in Liquidation)

BHNEONR EFEENTEO+LEOREICEW UEREMAESHIZ O W TEAERENE
TAREF -HOBELERT 2561081 2 YZBLE IR 5 HTMEE 21X, kO
KOLEBY LT D,

Article 18-6 When the provisions of Article 496, paragraph (1) of the Companies
Act are applied mutatis mutandis pursuant to Article 180-17 of the Act to a
mutual company in liquidation, the technical replacement of terms in
connection with the relevant provisions is as listed in the following table:

PR Z D BZHEORE | AR R HIL DT WA 2 D)
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

FBUH L SNEE—H BEEILEGE RIRFEVEFH I+ — R —
Article 496, paragraph Article 319, paragraph HIZBWTHERHT 5HE =
(1) (1) [ERpwIES ot

Article 319, paragraph
(1) as applied mutatis
mutandis pursuant to
Article 41, paragraph
(1) of the Insurance
Business Act

(FAESHOIEREICET D BRI OWTHEN T 5 24ESOREDFHE 2)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Registration of a Mutual Company's

Liquidation)

BHN\EKot EFEEN =B _HOBREICB O THASHOERICET 2 5iEico
WCRAEFILE —HAEE B RO “HIEONCEILE gk GBE—FBICfR 50
TR D, ) ORUEEZERT 258280 5 2 b OBUEIT,R 2 HIMHR 213, &
DERDEEY T 5,

Article 18-7 (1) When the provisions of Article 928, paragraphs (1) and (3), and
Article 929 (limited to the part involving item (i)) of the Companies Act are
applied mutatis mutandis pursuant to Article 183, paragraph (2) of the Act to
the registration of a mutual company's liquidation, the technical replacement
of terms in connection with these provisions is as listed in the following table:
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AR Z Dt
EDOHLE
Provisions of
the Companies

AR A DI D T

Original terms

FEAHRR X DT
Replacement terms

Article 928,
paragraph (1)

Article 478,
paragraph (1), item
)

Act whose

terms are to be

replaced

FhE NS | FUEE NSRS | BREEEFE N+
I HF— DU — I — 7

Article 180-4,
paragraph (1), item
(i) of the Insurance
Business Act

EiLE IS
%= IA

Article 928,
paragraph (3)

A FIHT D
T, HEESS
FIZ & o TIXRTHEA
%.

the matters set
forth in the items of
paragraph (1) must
be registered in the
case of a liquidating
stock company and
the matters set
forth in the items of
the preceding
paragraph are
registered in the
case of a liquidating

i — I

the matters listed
in items of
paragraph (1) must
be registered

membership

company
FhLE S | BEEERB=HE RBEEFE N+ =
il Article 507, S IR BT
Article 929, paragraph (3) 4 58 HEL&E
item (i) —IH

=

Article 507,
paragraph (3) as
applied mutatis
mutandis pursuant
to Article 183,
paragraph (1) of the
Insurance Business
Act

2 EFEENT =5 HOBEICE W THASOIERIZE T 2 BEIT OV TREHER
FRRER L= HAOE =H, HEHUEH BT NIE L+ LROBEZ N
TLHGEICEBIT D20 OHEITR D EMNIFE AL, ROKRD LB LT 5,

(2) When the provisions of Article 73, paragraphs (2) and (3), Article 74,
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paragraph (1), and Article 75 of the Commercial Registration Act are applied
mutatis mutandis pursuant to Article 183, paragraph (2) of the Act to the
registration of a mutual company's liquidation, the technical replacement of

terms in connection with these provisions is as listed in the following table:

AR DIERTT | MARZ DD TEA | iR 2 D FA)
HEOBE Original terms Replacement
Provisions of the terms

Commercial

Registration Act

whose terms are to

be replaced

B =4 T | SHEENE L | REREESE E 5
Article 73, FE—IE 5 T | OME—IHE 5 X
paragraph (2) w1 X =E

Article 478,
paragraph (1),
item (ii) or (iii) of
the Companies Act

Article 180-4,
paragraph (1),
item (ii) or (iii) of
the Insurance
Business Act,

FL =4 = | BT PR R B R Sk

UL+ E—H | acourt I

Article 73, the Prime

paragraph (3) and Minister or the

Article 74, court

paragraph (1)

[ R RS SEFE I EEERE | RBREEFEE N+ =

Article 75 —1IH S —IHITRBWTHE
Article 507, AT 5225 EEHE

paragraph (3) of
the Companies Act

LRE=IH

Article 507,
paragraph (3) of
the Companies Act
as applied mutatis
mutandis
pursuant to
Article 183,
paragraph (1) of
the Insurance
Business Act

(FHRMA AT HO W THERT 22 HIEOBEDFRE )

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to a Mutual Company in Liquidation)
FHNGFON EFEENFUFOREICBW UEFEMAESMIC O W TAEEFELE 1+
—4&. BEE P IEBH, BLE S PARE=H, BLElU SR EEHADE
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U = NG RO BUE & T 5 A BT 5 TS DBIEICR B Bl

X, ROEFEOLEBD 45,

Article 18-8 When the provisions of Article 521, Article 522, paragraph (2),
Article 536, paragraph (3), Article 542, paragraph (1) and Article 938,
paragraph (2) of the Companies Act are applied mutatis mutandis under
Article 184 of the Act to a mutual company in liquidation, the technical

S S
LA R

replacement of terms in connection with these provisions is as listed in the

following table:

AR Z D ett
EDOHLE
Provisions of
the Companies

AR R DN DT
)

Original terms

WA 2 D)
Replacement terms

Article 521

—IH
Article 492,
paragraph (3)

Act whose

terms are to be

replaced

BHE 5% | HEUELF LS | RREESE N

+LEicBWTHERT 2
FIUE L RE =
Article 492,
paragraph (3) as
applied mutatis
mutandis pursuant to
Article 180-17 of the

Insurance Business
Act

= IH
Article 536,
paragraph (3)

the provisions of
paragraph (1)

FHE -+ 5% | 2ok RRFETE, 2 DL
TR this Act or the Insurance

Article 522, Business Act, this Act
paragraph (2) or

FHE =+ R% | OBE (55— Y 5 % bR

<. ) OHE

the provisions of
paragraph (1)
(excluding paragraph
(1), item (iv))

BIE N+ 4
%A
Article 542,
paragraph (1)

BE A
—RIZHUET 5 %
A%

officers, etc.
provided for in
Article 423,
paragraph (1)

RIRZFEVEFR L+ =50
== HEICHET
LB

officers, etc. provided
for in Article 53-33,
paragraph (1) of the
Insurance Business

Act
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FiuE =S
W
Article 938,
paragraph (2),

item (1)

FUE LSS
PUIRIZ BT HEH
T HH /MR
SR T
EPARRE=E L 7|
IZBWTHEMRT S
ORI R it S
—IH

Article 351,
paragraph (2) as
applied mutatis
mutandis
pursuant to
Article 346,
paragraph (2) or
Article 483,
paragraph (6) as
applied mutatis
mutandis
pursuant to
Article 479,
paragraph (4)

RBEEFE N0
FAEIZ B W CHERA
TOHRES L+ =D
+ T8 T XENESS
EPAG 2NN R
BOTIERT 25 =
h—&E_E
Article 53-12,
paragraph (2) of the
Insurance Business
Act as applied
mutatis mutandis
pursuant to Article
180-5, paragraph (4)
of that Act or Article
351, paragraph (2) of
this Act as applied
mutatis mutandis
pursuant to Article
180-9, paragraph (5)
of the Insurance
Business Act

(H AN SOE & 2 3 T 72 W AMEI SRR ZER OFfifkG T & 2 IREREK)

(Insurance Contracts That May Be Concluded by a Foreign Insurer Without

Branch Offices in Japan)

BrILR EBENFARE - HEAIIHET 2Ba TED 2 RREFIT, RIZHIT %

HDOLETDH,

Article 19 The insurance contract specified by Cabinet Order, prescribed in the

main text of Article 186, paragraph (1) of the Act, is as follows:

—  FERBRZEK

(i) a reinsurance contract;

= EBRH BRI S0 AAREREOMMAL O Z AU L0 EERF TEE P OR

WRNNZZNHEDEDOPEETLELEOWNT NN XITT R TERNRE T DHREEEN

(i1) an insurance contract that covers, in whole or in part, vessels with
Japanese nationality used for international maritime transportation, cargo
being internationally transported by those vessels, and obligations arising
from these;

= PHEMZZIEEH S5 B AREE OMZEH LK O 2 L0 HERM TEE S o &)
RZZNHDEDONBET HELONTINXILT N TERG & T 5 IREZEK

(iii) an insurance contract that covers, in whole or in part, aircrafts with
Japanese nationality used for commercial flights, cargo being internationally

transported by these aircrafts, and obligations arising from these; and

M OMAFENT A TED SRR
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(iv) any other insurance contract specified by Cabinet Office Order.

(UM ORHFEMNGTDHEICBWTIRE SNDHRBROF5Z 1T O T )
(The Other Party to Insurance Underwritten that are Limited in Granting a
Conditional License)

Fo+S EFEFENTNEE-HIOHET IS TEDLEIX. BAREET AU IER
& DRI DOFH AN ) B OV BARBE A N RIS < Jiax K ORI N B ARE ISk
T AEREEHKEOMANIEHT D2 HES —RICHET 28REEKOHWKE, HELD
FIRZ DM OIS E 2% R OSNEHE G vE (R ZHIUEERSE —EH I\ 5) BARES
—IHH AN TICHET DHEEE LT D,

Article 20 The persons specified by Cabinet Order as prescribed in Article 188,
paragraph (1) of the Act, are the members of the United States armed forces,
the civilian component, and their dependents provided for in Article 1 of the
"Agreement under Article VI of the Treaty of Mutual Cooperation and Security
between Japan and the United States of America Regarding Facilities and
Areas and the Status of United States Armed Forces in Japan", and any other
non-residents as defined in Article 6, paragraph (1), item (vi) of the Foreign
Exchange and Foreign Trade Act (Act No. 228 of 1949).

(AT DRFF 2 52T TS E A M IRBR S A F T3 LTl LR WHLE)
(Provisions Not Applicable to Conditionally Licensed Foreign Life Insurance
Companies)

B EHEEINTNERE ZHICHET 2B TED DRER. EFEIL &H
T OFEAREORE, EEEILHUEORE, EFEEILFAEZOHE, EEEHEILT
LROBUE, EHENL RSB THEMNT 2EELFERE ZH, BhuttiRo -
FHEMEOE I, BILENAEEEH (B0 L5 E TR E IR
5o ) MOEZHNOFENLHEET, itk FELFO S, FEat+-FE-HK
O _HPOLHEANHEET, FH+ % FEHUEILHEEHNAEZETIHECIZHEE
FENOHEE K E TOREW NTIES ZEUSEFH—H (Eitm o &k O%E
IR DHTICIR D, ) OBE LT D,

Article 21 The provisions specified by Cabinet Order as prescribed in Article 188,
paragraph (2) of the Act, are the provisions of Article 192, paragraphs (5) and
(6) of the Act; Article 194 of the Act; Article 196 of the Act; Article 197 of the
Act; Article 97, paragraph (2), Article 97-2, paragraphs (1) and (2), Article 98,
paragraph (1) (limited to the parts involving items (ii) through (xv)) and
paragraphs (3) through (9), Article 99, Article 105-2, Article 111, paragraph (1)
and paragraphs (3) through (6), Article 112, Articles 114 through 118 and
Articles 120 through 122 of the Act as applied mutatis mutandis pursuant to
Article 199 of the Act; and Article 204, paragraph (1) of the Act (Iimited to the
part related to the submission or change of the improvement plan).
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(GRMAS DS FF 2 52 T T2 A E A fn PR R 5 1R 2 e 1))
(Special Provisions on Conditionally Licensed Foreign Life Insurance
Companies)

B K EEENTNEE -HOSUEMMI ESNTESE N+ HEHE - HORT %%
J 7o ANE A RS (LT 20RO RIS W T TR e Fr s E A m
RS LW o, ) ITRDEFHENLHHEOBEO#EAIZ OV TIE, FEH IF
¥FEEZLIZ) EHHOIF TRMTEEDLE LR THRIE LI FEFEIZONT
&L THBFEFEERTHRMYOHMANIC] L2001 TefTREOREE LA X
TIZ) 95,

Article 22 (1) For the purpose of application of the provisions of Article 195 of
the Act in relation to a foreign insurance company, etc. licensed pursuant to
Article 185, paragraph (1) of the Act under the conditions referred to in Article
188, paragraph (1) of the Act (referred to below as a "conditionally licensed
foreign life insurance company, etc." in this Article and Article 24), the terms
"for each business year" and "within a reasonable period of time following the
end of the business year" in that Article are deemed to be replaced with "for
each business year designated by the Commissioner of the Financial Services
Agency as found necessary by the Commissioner" and "no later than the date
designated by the Commissioner of the Financial Services Agency",
respectively.

2 SRR E M IRR S F IR DEFEE LT ILRICBWTHER T 5ES E 4
FHHOBEDOBEMIZHOWTE, RSP THARICBT2FEFE T LIZ) LHDDII,

(ERTREDLELRO THRE LT AKRIZBIT 2 FHEFEIZONT] LT 5,

(2) For the purpose of application of the provisions of Article 110, paragraph (1)
of the Act as applied mutatis mutandis pursuant to Article 199 of the Act in
relation to a conditionally licensed foreign life insurance company, etc., the
term "for each business year in Japan" in that paragraph is deemed to be
replaced with "for each business year in Japan that is designated by the
Commissioner of the Financial Services Agency as found necessary by the
Commissioner".

3 ST RFFANE A M IRR S IR DER A =ROBUEOE IOV TR, [FS
HOIEENT+LEERE-HFE S HENFET) &hHor0ik, TFHEE/N+LEEE -H
B LT,

(3) For the purpose of application of the provisions of Article 203 of the Act in
relation to a conditionally licensed foreign life insurance company, etc., the
term "Article 187, paragraph (3), items (ii) through (iv)" in that Article is
deemed to be replaced with "Article 187, paragraph (3), item (ii)".

4 R RFINEAE MR SESESE N\ ERE ZHE Sl BIT 2 FHITED
THEHEZERLE ) ET 55818 2EE A ERICBWTHENTERE +=
EDOHER T HEHEETOREDOHERICHOWTIE, IEH B ERICBWTHERT 5k
BEH A EAEED TN+ ERE-HE SO ENEE TIET»EH) &
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FFEENTERE_HE S ROE =S ICHT2EFH £H501% IFHEENHELRSE
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FEMNEANONETICBIT2ERE] LHo01T TITHEIT2HEME] L35,

(4) For the purpose of application of provisions of Articles 123 through 125 of the
Act as applied mutatis mutandis pursuant to Article 207 of the Act to cases
where a conditionally licensed foreign insurance company, etc. seeks to change
the particulars specified in the document stated in Article 187, paragraph (3),
item (ii) of the Act, the phrase "the documents stated in Article 187, paragraph
(3), items (ii) through (iv)" in Article 123, paragraph (1) of the Act as applied
mutatis mutandis pursuant to Article 207 of the Act is deemed to be replaced
with "the documents stated in Article 187, paragraph (3), item (ii)"; the phrases
"particulars stated in each of the following items" and "standards prescribed in
each item" in Article 124 of the Act as applied mutatis mutandis pursuant to
Article 207 of the Act are deemed to be replaced with "particulars stated in
item (1)" and "standards prescribed in that item", respectively; the phrase "the
documents stated in Article 187, paragraph (3), items (ii) and (iid)" in item ()"
in that Article is deemed to be replaced with "the documents stated in Article
187, paragraph (3), item (i1)"; and the phrase "the standards stated in Article 5,
paragraph (1), item (iii), (a) through (e) of or item (iv), (a) through (¢)" in
Article 125 of the Act as applied mutatis mutandis pursuant to Article 207 of
the Act are deemed to be replaced with "the standards stated in Article 5,
paragraph (1), item (iii), (a) through (e)".

(S F H & Fe 55 O 1))
(Special Provisions on License Application Procedures)

Bt =% EFENPAEE-HIHETL2HEICB T 2EEE/\TLEE - HOK
FFOHFE (LT ZORIZBWT TR HRFOHTE] LW o, ) 2T DI EIRRES
L EREENHERE -HOGRFFHEZEIC, FES I 2FEHOE), kRS
WHMENEE TERR SN RBRE TE T RICHET 2F M F LT LT D56 DITRD
¥BDHEAT I BEMELARTIL R B0,

Article 23 (1) When the provisions of Article 188, paragraph (1) of the Act apply,
a foreign insurer filing an application for a license under Article 185,
paragraph (1) of the Act (referred to below as "application for a conditional
license" in this Article) must, in addition to the particulars listed in the items
of Article 187, paragraph (1) of the Act, add a statement in its written
application for a license under that paragraph, to the effect that its business
will be limited to that related to insurance contracts in which the amounts of
insurance proceeds are denominated in foreign currencies and the other parties
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to the contracts are the parties specified in Article 20.

2 SRIISHRFFO R 2 DANERBEES TR DEE BN ERFE = HOBE D IC
SWTIE, FES TRICETH2ER] tH201%, TH-FROE_SICHITLHE
) L35,

(2) For the purpose of application of the provisions of Article 187, paragraph (3)
of the Act in relation to a foreign insurer filing an application for a conditional
license, the term "the following documents" in that paragraph is deemed to be
replaced with "the documents stated in items (i) and (i1)".

3 KR OHRENR D ST GAICB T IEFEFEN T ERELHICB W THENT 51
FHEFE —HOBEDOHEMIZOWTIL, FEAZFHIFELINOE S TRIZHIT % 5
] LHLOIL FHE—FNoHE=5FTICBT o5 &, FEE =% IFE/\+
CREZHE _FMOE =7 501X 1HEEN+LEEEHEE 5 35,

(3) For the purpose of application of the provisions of Article 5, paragraph (1) of
the Act as applied mutatis mutandis pursuant to Article 187, paragraph (5) of
the Act where an application for a conditional license has been filed, the term
"the following standards" in the provisions other than that of each item listed
in that paragraph is deemed to be replaced with "the standards stated in items
(1) through (iii)"; and the term "Article 187, paragraph (3), items (ii) and (iii)"
in item (iii) of that paragraph is deemed to be replaced with "Article 187,
paragraph (3), item (i)".

(S E PR B A5 D L FER DFH)
(Amount to Be Deposited by a Foreign Insurance Company)

C o NE S Yf%ﬁh+%%*€ﬁ WZHET 2B TED H8IE, SNERBRSE (R0
fHaFPsEAE MRS E LR, ) IZHo TUTXMEM, SR EAMRRES
HEIZH>TIETHHET S,

Article 24 The amount specified by Cabinet Order as prescribed in Article 190,
paragraph (1) of the Act is two hundred million yen for a foreign insurance
company, etc. (excluding a conditionally licensed foreign insurance company,
etc.); and ten million yen for a conditionally licensed foreign insurance
company, etc.

(HEFER DI UL — IR D 2 K ORE)
(Content of a Contract in Lieu of All or Part of Deposit)
“HES AERRSEFEIT. EEEILEERE HOEKN AR T 5% ;t fEH
Z DA T TED L @MBERZMETF T L L, TORNELIKI ?%?Z)Eﬁﬁ (ZaE A
HHDE LRTiE7e b,

Article 25 If a foreign insurance company, etc. concludes a contract referred to in
Article 190, paragraph (3) of the Act, the company must have a bank or other
financial institution specified by Cabinet Office Order as the other party to
that contract, and the terms and conditions of the contract must satisfy the
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following requirements:

— EFEANLFRBNEOKEICLDWEBHEREOMG 2272 & 1T, HixsdtE
RREHFED DI FZM TR DO MFER BB R HFESh s b D TH DS =
&

(1) that, when an order of the Prime Minister under Article 190, paragraph (4)
of the Act has been issued, deposit in the amount specified by the order will
be deposited without delay on behalf of the foreign insurance company, etc.;

= U oMbl o THERRENTH D Z L,

(i1) that the contract is effective for a period of one year or longer; and

= @RITREOAREZZI LA zRE. BRE2MERL. XITENORNK 2L ET
HIENTERWVWEDTHDHZ L,

(iii) that the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless the company has obtained approval from

the Commissioner of the Financial Services Agency.

(HER D FAT D Ffoi)

(Procedures for the Enforcement of Rights)

FRNE EHEEILEREARHEOWN (LT ZORNH - HNKETIZBWTHIZ
MHER LW o, ) 2T L58IE. @RUTREICH L., TOHEROFEITORSLTE2T
HTENTED,

Article 26 (1) A person who holds rights under Article 190, paragraph (6) of the
Act (simply referred to below as the "rights" in this Article through Article 28)
may file a petition for the enforcement of the rights with the Commissioner of
the Financial Services Agency.

2 @RTREX. AHOBN TR STEHEICBNT, BRI TEHBRH 5 &R
HH X, EFELFEE -H, B E, FBNEXIENEHOHEIC LY HFESh
THEFERIZHOEHRZ AT 2EITG L, AT HZ T o220 —EDOHRNICHER] D H H
EIAREZEROCZEOHMBINICHEZ LW & X3S B blRRahbaxsx b
AL, o, FOFEREOPNLTEZ LH RELOCHENEIZBWT THAL
NI &S, ) ROHEMEFERIR DI ERR 4% CURAERRSIEEESE
A5 SO 2 FiHE L TV A BAITB VT, YOO ES 28T, H
HEOBRBEIZEBWTE L, ) (Z@E LRITIER b,

(2) When a petition referred to in the preceding paragraph is filed, and if the
Commissioner of the Financial Services Agency finds the petition to have
reasonable grounds, the Commissioner must issue a public notice notifying
persons who have a right to the deposit deposited pursuant to the provisions of
Article 190, paragraph (1), (2), (4) or (8) of the Act that they must declare their
rights within a fixed period of time not shorter than 60 days and that they will
be excluded from the distribution process if they fail to declare their rights
within that period, and must also notify the person who filed the petition
referred to in the preceding paragraph (referred to as the "petitioner" in the
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following paragraph and paragraph (4)) and the foreign insurance company, etc.
for which the deposit was made (if the foreign insurance company, etc. has
concluded a contract referred to in Article 190, paragraph (3) of the Act,
including the other party to the contract; the same applies in paragraphs (4)
and (5)) of that fact.

3 HHAOBEICEDATRRHo7%IT, Y ARZORNLTERY TFEEAICEN
ThH., HEROETOFROETIZ. BT bz,

(3) Once the public notice under the preceding paragraph has been given, even if
the petitioner withdraws the petition, this does not prevent the process for the
enforcement of the rights from proceeding.

4 @RUTRER. BHEOMMARE L%, Bl < RIOREZ Lg
L, ZOHREIZEBWT, @MTREIL. &0 COMA KOG TIZ AR L, 220,
YRLAMNERBR S C@ A LT, AL A, S HIRINICHERI O 2 U 7cE ROV
SAERBR AT L. RO FES KON OMHEFNZ L > THR SN D EHEOFHIZ OV
TRl 2R L, KOERZBRRLE %2 5 2 20X 6720,

(4) The Commissioner of the Financial Services Agency must assess the rights
without delay after the period referred to in paragraph (2) has elapsed. In this
case, the Commissioner of the Financial Services Agency must give public
notice of the date and place in advance, and notify the foreign insurance
company, etc. of the information, and provide the petitioner, the person who
has declared their rights within the designated period, and the foreign
Insurance company, etc. with an opportunity to present evidence and state
their opinions as to the existence of the rights and the amount of the claims
secured by the rights.

5 aTEEIX. fTEOHEICLE2TAEORMFICESE, B YR EZIEMRL,
INEARL, o, BgfERRSEEITE LR TR 5720,

(5) The Commissioner of the Financial Services Agency must, without delay,
prepare a distribution list based on the results of the assessment under the
preceding paragraph, give public notice of the list, and notify the foreign
insurance company, etc. of that list.

6 BLHIE, AIEOBEICLDIARZ LIEEPOEFHEZRE L2k, BLYRICHEVHE
T 5bDET 5,

(6) The distribution must be implemented in accordance with the distribution list,
after 110 days have elapsed since the day that the public notice under the

preceding paragraph was given .

(LFEAORURE L)
(Return of Deposits)

F otttk EFEELHERETHICHET 2MGEE L MEt LcE (REIZBWT IMEFE
Fl WO, ) F FEETHAESZOWTNUNIZYT 256120, @)t &RE 12X
L. MEOHEIZLIDZMUFEEOIMEL (LT ZORIZEBNWT MEEEOmEL] &
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Article 27 (1) A person who has deposited a deposit under Article 190, paragraph
(10) of the Act (referred to as the "depositor" in the following paragraph) may,
if any of the items of paragraph (10) of that Article applies, file a petition for
return of the deposit under that paragraph (referred to below as "return of the
deposit" in this Article) with the Commissioner of the Financial Services
Agency; provided, however, that this does not apply to the period during which
the procedures for the enforcement of rights under the preceding Article are
still pending.

2 HIEHOBNTRH>THEICB W THEHN T LIHEEE OIS % HEea1
BROMOEFEE NN D & 1L, HEMOBFEFRIZ OV THFEROTRE L O F L TH
Holetb Dl BT,

(2) When a petition referred to in the preceding paragraph is filed, and if there is
any other depositor in connection with the deposit in addition to the depositor
who has filed the petition, the petition for return of the deposit is deemed to
have been filed for the relevant other depositor as well.

3 RTREIZ. B—HOBINL TR - THEIlld, A& ML AT 5
HIX L, AAZTLRW—EDOHRWITHRN OB HZ 3 ~& Z & LUZDHHAIC
HHZ L2 E TR FRNORFR SN REZ 2R L, 22D, YEiEtel
RO ERREHETH - 72H (FOEMEFEHENLRE ZHOENOKRE 2 LT
LG EICBNWTIR, YENOMFE 25T, ) [Tl LR ITER B0,

(3) When a petition referred to in paragraph (1) is filed, the Commissioner of the
Financial Services Agency must issue a public notice notifying persons who
have a right to the deposits that they must declare their rights within a fixed
period of time not shorter than 60 days and that they will be excluded from the
distribution process if they fail to declare their rights within that period, and
also notify the person that formerly was the foreign insurance company, etc. for
which the deposit was made (if that person has concluded a contract under
Article 190, paragraph (3) of the Act, the other party to the contract is
included) of this.

4 ERTREZ. BTEOYIFEPNISHER] OB R o Te e, R0 R L &
EKRTDbDET D,

(4) When no declaration has been made with respect to the rights within the
period of time specified in the preceding paragraph, the Commissioner of the
Financial Services Agency is to approve the return of the deposit.

5 HIRFBMENGHEAEE TOHEIL, H_HOMMNITHER DR R & > 72551
OWTHEMT 2, ZOHBICENT, BISRBMEST 15 "H LHD0E TREE =
H] &, DYBANERBRSHFEICEM L T, B A)] EH D01 NYREEaIcR D
NERREEFE ThooE (ZDEMEFEILHRBE HORKOMR 2 L T\ oY,
BV TIE, SEURKNOMEFET 2 &, UUTFZOHEEOREIZEWT EEE4 %
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(5) The provisions of paragraphs (4) through (6) of the preceding Article apply
mutatis mutandis to cases where rights have been declared within the period
referred to in paragraph (3). In this case, the term "paragraph (2)" in
paragraph (4) of the preceding Article is deemed to be replaced with
"paragraph (3) of the following Article"; the term "notify the foreign insurance
company, etc. of the information, and provide the petitioner" in that paragraph
is deemed to be replaced with "notify the party who was formerly the foreign
insurance company, etc. related to the deposit (where that party has concluded
a contract referred to in Article 190, paragraph (3) of the Act, the counterparty
to that contract is included; referred to below as the "parties relevant to the
deposit" in paragraph (3) and the following paragraph), and provide"; the term
"and the foreign insurance company, etc." is deemed to be replaced with "and
the parties relevant to the deposit"; and the term "the foreign insurance
company, etc." in paragraph (5) of that Article is deemed to be replaced with
"the parties relevant to the deposit".

6 wRTREIZ. B HOYRNICHERN OB A D - 7256 121%, BiEICB W THER
THRIEREMNENOHENEE TOREIZL D Fhizd & o RITHFEEORENH S &
TR Y | BB OWTORFEEORE L2 KR T 56D LT 5,

(6) When rights have been declared within the period referred to in paragraph (3),
the Commissioner of the Financial Services Agency is to approve the return of
the deposit, only to the extent of the amount that remains after completion of
the procedures under paragraphs (4) through (6) of the preceding Article as
applied mutatis mutandis pursuant to the preceding paragraphs.

(HEFERIT D 2 A MFESR O #idlh)
(Realization of Securities in Lieu of Deposits)

NS SRTREIE. EEFELEFRELEOREIC LY AmREEAEFES T
HEHEEITHBWT, HROFETICHNER D H & E1d, YA MRS LB+ 25 2 L3 T
X5, ZOHAIZBWT, o fiX, e oERT 5,

Article 28 If securities have been deposited pursuant to the provisions of Article
190, paragraph (9) of the Act, and if it is necessary for enforcement of the
rights, the Commissioner of the Financial Services Agency may realize the
securities. In this case, the expenses incurred in relation to the realization of

those securities are deducted from the proceeds of the realization.

CBL 4 R B ) 55 M O 7 B BR 5 oD i )
(Scope of Parent Financial Institutions and Subsidiary Financial Institutions)
B PAKOZ EFEAENLF =50 ZF _HIIBET S TED LEIT, RICHITS
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HET D,

Article 28-2 (1) The entities specified by Cabinet Order as prescribed in Article

2

193-2, paragraph (2) of the Act are the following entities:

—  UAERR S E OBIENE

(1) the parent corporation, etc. of the foreign insurance company, etc.;

S OHBAERREE OB NSO TEAS (SIS O I — 5T
B 5&%R<, )

(ii) a subsidiary corporation, etc. of the parent corporation, etc. of the foreign
insurance company, etc. (excluding the foreign insurance company, etc. itself
and entities stated in the preceding item and paragraph (3), item (1));

= UPAERRESEFEOBIENEORBEE N (F =HE 50T 58 2k
<o)

(ii1) an affiliated corporation, etc. of the parent corporation, etc. of the foreign
insurance company, etc. (excluding an entity stated in paragraph (3), item
(1))

M A E RS EFEORK EFEORIMEDO E DI+ 2B A DIRELRAT 2
EAN UTFZOFICENT MEEMAKTE] &I, ) IARDRITHEIT 554,
MAEZTOMINHICET L EER GHEHICBT2 N BICHSET I b0E2EH, B
S NCHT =5 R OH ZHS F I/ T 5B 2R, UTFZ0FICBNT HEASE)
EWVI, )

(iv) the following company, partnership, or any other equivalent business
entity (including equivalent entities in foreign states, and excluding the
foreign insurance company, etc. itself and entities stated in the preceding
three items and the items of paragraph (3); referred to below as a
"corporation, etc." in this item) that is associated with an individual who
holds voting rights exceeding fifty percent of all shareholders' voting rights
in the foreign insurance company, etc. (referred to below as a "specified
individual shareholder, etc." in this item):

A UREFEMAKEEDN R EFEORRMEOH 3O I+ 28 2 23 IE 2 A
DENFE (ARENFOFENEROEEENEZ G, )

(a) a corporation, etc. in which a specified individual shareholder, etc. holds
voting rights exceeding fifty percent of all shareholders' voting rights
(including a subsidiary corporation, etc. and an affiliated corporation, etc.
of the corporation, etc.); or

7R E AR EEN R B FEORRMEOH 5O L EH SO I AL T DO
M T4 DIENTE

(b) a corporation, etc. in which the specified individual shareholder, etc.
holds voting rights that are at least twenty percent and up to fifty percent
of all shareholders' voting rights.

EEELTF =20 ZF " HICHET 2B TEDL@MELITIEZ, HH =50

N A GBS, BATROELSZR, ) TH/TL2E LT 5,
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(2) The entities specified by Cabinet Order as persons engaged in financial
business as prescribed in Article 193-2, paragraph (2) of the Act are the
entities stated in the items of Article 13-8, paragraph (2) (excluding items (iv),
(vi) and (vii).

3 EFANT =FROFHE_HIIHET 2B TTEDLHIL. RIZBITLHE LT D,

(3) The entities specified by Cabinet Order as prescribed in Article 193-2,
paragraph (3) of the Act are the following entities:

— YA ERRSEEDOFIENE

(1) a subsidiary corporation, etc. of the foreign insurance company, etc.; and
= SN ER R S O B N

(ii) an affiliated corporation, etc. of the foreign insurance company, etc.

4 EFENLT RO ZECHIIBHET 2B B CEDLDEMELIT I HIL. B =50
NFEZHFE o =5 ETROE TN HE T =5 TIH/IT 28 £ T 5,

(4) The entities specified by Cabinet Order as persons engaged in financial
business as prescribed in Article 193-2, paragraph (3) of the Act are entities
stated in Article 13-8, paragraph (2), items (i) through (iii) and items (x)
through (xiii).

(Oh [E PR R 1155 D Kk BAfR )

(Specific Interested Parties of a Foreign Insurance Company)

LR EEEILHUEARICHET 2ES TED D2 REROBRO & 5 F 1T, KIC
BFosH LT D,

Article 29 The entities specified by Cabinet Order as entities in a unique
relationship with a foreign insurance company, etc. as prescribed in the main
text of Article 194 of the Act, are the following entities:

—  YUANERRSTEFEOFIENE

(1) a subsidiary corporation, etc. of the foreign insurance company, etc.;

= OYHANERR SIS LY FIENE LT OBIENE

(ii) the parent corporation, etc. whose subsidiary corporations, etc. include the
foreign insurance company, etc.;

= HiFICHET2EDOFENE CHENERRSTEROE — S8BT 28 25k
<o)

(iii) a subsidiary corporation, etc. of the entity stated in the preceding item
(excluding the foreign insurance company, etc. itself and the entity stated in
item (1));

MU YEZANE ORBR S A5 O B E N5

(iv) an affiliated corporation, etc. of the foreign insurance company, etc.; and

I B GICwT 2 EOREEANE FiFICET2E 2R, )

(v) an affiliated corporation, etc. of the entity stated in item (ii) (excluding the
entity stated in the preceding item).
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OEM A SEOFEH NFIZOWTHER T 5 2HEOHE ORI 2)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Employees of a Foreign Mutual Company)

FHoHIEDO T EEEHLTHNEE -HOFEIZB W THAEMA SO A AT ONT
SHEE R B R -HAOE L =20 ELZENT 258128052060
HEIRDENPFE 21X, KOEROLEEY L5,

Article 29-2 (1) When the provisions of Article 10, Article 12, paragraph (1) and
Article 13 of the Companies Act are applied mutatis mutandis pursuant to
Article 198, paragraph (1) of the Act to the employees of a foreign mutual
company, the technical replacement of terms in connection with these
provisions is as listed in the following table:

ARz Dt
EDOHLE
Provisions of
the Companies

MHAREZ LND T
A

Original terms

MR 2D )
Replacement terms

branch office

Act whose

terms are to be

replaced

e S ARJE XL HARIZE T 2 FET
Article 10 head office or office in Japan

B TR

(UPESZ S Q=T TUN

=t GRStz ST,

0= (ftzbR<, & | UTFRLT, ) &L
Article 12, “HEKICBNT | OMAESM GHEMAES
paragraph (1), |[FEU. ) a2 Ete, ) XIEEA
item (iii) any other (&=thzR<, )
company or a company (including a
merchant foreign company; the

(excluding any
company; the
same applies in
Article 24)

same applies below ) or
other mutual company
(including a foreign
mutual company) or
merchant (excluding
any company )
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550U 5 e, BUTHEXTE | LITEBEZPITT D40
Article 12, BaPdTrd 218 | B UIfthoM At
paragraph (1), | a director, EfEStE2ET, ) O
item (iv) executive officer | ki L < IZBYTHA
or any member a director, executive
who executes officer or any other
the operation of | member who executes
any other the business operations
company of a company; or a
director or executive
officer of any other
mutual company
(including a foreign
mutual company)
w5 AJE L E HARIZE T 5 HEIT
Article 13 head office or office in Japan
branch office

2 EEEHNLTFNEE-HOBREIZBW THEMASEDOT- D1
THEIOWTESHERE T+ EERE -HOREZERT 2561

Ny

IR 2L, WOKRO LBV LT 5,
(2) When the provisions of Article 17, paragraph (1) the Companies Act are

51 OB SIS %
B D LUHMAEITHRD

applied mutatis mutandis pursuant to Article 198, paragraph (1) of the Act to

the person acting as an agent or intermediary in transactions for a foreign

mutual company, the technical replacement of terms in connection with the

relevant provisions is as listed in the following table:

s S N
EDOHLE
Provisions of
the Companies
Act whose
terms are to
be replaced

MHPEZ BN DT
]

Original terms

AR R D FH)

Replacement terms
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or any member
who executes
operation of any
other company

B RE I | Lo tho Rk SFEO R . BATX
w5 e, BUTHEXTE | A LUIEEBEHITT
Article 17, BrEHIT T 548 | 2B Ith oM AES
paragraph (1), | a director, t (MEFEAE S S
item (ii) executive officer Te, ) OEGE&RELL

IFEITIR

a director, executive
officer or any other
member who

executes the
business of a
company; or a
director or executive
officer of any other
mutual company
(including a foreign
mutual company)

3 EEENLTNEE -HOBEIZEBWTHNEMASHENFELEE L, UTFES L
KIFEXRELEVZTESAICOVWTSHERE +—&00 B+ =50 _F TOHE
ZWEMT2HEITHBIT 5 200 OBEICR D EINMTREZ 1T, ROKRODLEBY &35,

(3) When the provisions of Article 21 and Article 23-2 of the Companies Act are
applied mutatis mutandis pursuant to Article 198, paragraph (1) of the Act to
the case when a foreign mutual company transfers its business, or acquires
business or operations, the technical replacement of terms in connection with

these provisions is as listed in the following table:

MARZ DS | AR LND | AR DT
fiEOHLE ) Replacement terms
Provisions Original terms

of the

Companies

Act whose

terms are to
be replaced

LI S AR A ARSI E R B A
Article 21 transferor transferor foreign mutual
company company
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gIE
Article 22,

paragraph
(1)

FEERY 20
ST

any company

to which any

business is

transferred

%

SEMH B SO RELFEY ZIT T
et U< IISMEM A L <
A (St %ER<, LFZ 0l
M OWREIZEBWTRHL, ) XiEs
A L < VIAMNE A SO FER
LIIBEADEELED T 72454
ESEE R

any company, foreign mutual
company or merchant
(excluding any company; the
same applies below in this
paragraph and the following
paragraph) which acquired
business of a foreign mutual
company; or a foreign mutual
company which acquired
business of a company, foreign
mutual company or operation of
a merchant

et
transferee
company

A
transferee

RSO
trade name of
the transferor
company

FRIESNEM A S04 B TR
AR LA L ITEELE
ELEEADMS

name of the transferor foreign
mutual company, or the trade
name of company which has
transferred its business or
merchant which has transferred
its operation

RESHOEZE
business of the
transferor
company

FEESNEM Bt LT EEL
REE LTS TS AR LT
PAN (LT ZOEIZEWT [FEE
FHl Lo, ) OFETEE
business or operation of the
transferor foreign mutual
company, the company which
has transferred its business, or
merchant which has transferred
its operation ( referred to below
as a "transferor" in this
Chapter)

B RE
IR

Article 22,
paragraph

(2)

£ S

business

HE T E R

business or operation
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M ENED
AJE O FTEHC
BWTREES T
if the
transferee
company
registers, at
the location of
its head office,
without delay
after it has
accepted the
assignment of
the business, a
statement to
the effect that
1t will not be
liable for the
performance of
the obligations
of the
transferor
company

SHEE LI AESHETH DiE=
BEWZORIER L ITHAARICEIT
L ER DR (RBEEESE N+
CRE-HFEMNZICHRET 5 AR
(CRTDHEZDEHZ WD, LT
ZDOHEIZBWTHLU, ) OFfEH
(R TREEANEM Bt D5
EIETAHAEMLEZADRVWEZX
LA, PAANTH DREZE N
FEESNEE SO BB T
HELERADRWVWEERTL LY
XIS ER A TH D=
MNEDOHRIZBITHERLDIEEO
FEHIZ W THEELEE L2
A L UISAEE At L <
EEAGEE LA

when, without delay after it has
been transferred the business, a
transferee that is a company or
a mutual company has
registered, at the place in which
its head office or a principal
branch in Japan (meaning a
principal branch in Japan as
defined in Article 187,
paragraph (1), item (iv) of the
Insurance Business Act; the
same applies below in this
paragraph) is located, a
statement to the effect that it
will not be liable to perform the
obligations of the transferor
foreign mutual company; when,
without delay after it has been
transferred the business, a
transferee that is a merchant
has registered a statement to
the effect that it will not be
liable to perform the obligations
of the transferor foreign mutual
company; or when, without
delay after it has been
transferred the business, a
transferee that is a mutual
company has registered, at the
place in which its principal
branch is located in Japan, a
statement to the effect that it
will not be liable to perform the
obligations of the company that
has transferred its business, the
foreigngmutual company or of
the merchant that has
transferred its business
operations




1|

RS R UGE
gt

the transferee
company and

S M OB

the transferee and transferor

transferor
company

R | ettt T

=18 transferee transferee

Article 22, company

paragraph

(3)
REYE A AR
transferor transferor
company
=¥ FEILEHE
business business or operation

TR | RS AR

PUIH transferor transferor

Article 22, company

paragraph

(4)
=¥ FEILEHE
business business or operation
Xt T
transferee transferee
company

Bt =4 | Ex sttt T

—IH transferee transferee

Article 23, company

paragraph

(1)
Bt AR
transferor transferor
company
[iikEs LR XX PE
trade name name or trade name
HE FEILEE
business business or operation

R | R At B

—IA transferee transferee

Article 23, company

paragraph

(2)
REE A R
transferor transferor
company
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B =50 | EESLT A
T transferor transferor
Article 23-2, | company
paragraph
(1)
transferee transferee
company
¥k FEITEE
business business or operation
Bt =k0 | wRAA A
I transferee transferee
Article 23-2, | company
paragraph
(2)
ARt AR
transferor transferor
company
HE FEVITHEE
business business or operation
B =50 | EES PR
B -IA transferor transferor
Article 23-2, | company
paragraph
(3)
Xt XA
transferee transferee
company

(BHE D R0 BRI D AMERBR S 55 O B ARSI 2 PRBrREK)

(Insurance Contracts Concluded in Japan by Foreign Insurance Companies
That Are Excluded from Transfers)

Fota EHE_EFRE-HICBWTENTEHE = HEH HICRET 2BH
TIED DR, RIZHT 56D ET D,

Article 30 The insurance contracts specified by Cabinet Order as prescribed in
Article 135, paragraph (2) of the Act as applied mutatis mutandis pursuant to
Article 210, paragraph (1) of the Act, are as follows:

— EE_EHTRE-HIBWTHEMNTIEFE = HERE -HorE (KFI2e0
T IaE] Lo, ) OFRFICEBWTERICRIREFH DI FAEL TWD AARIZET D IRR
K CYURRF SR D RR B DO LINIC LV HEER T HZ & L0 b b DIZRD, )

(i) an insurance contract in Japan under which an insured event has already
occurred as of the time of the public notice given under Article 137,
paragraph (1) of the Act as applied mutatis mutandis pursuant to Article 210,
paragraph (1) of the Act (referred to as the "public notice" in the following

item) (Iimited to a contract that expires upon the payment of insurance
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proceeds in connection with the insured event); and

= AEORHZEBWTEBRICRBEHIRI AR T LTV D BARIZE T 2 REEK (A% DK
(ZF W TERBRIIH] O & TRER € DD IRRZKI O T OFRHAFEL THDHH D
ad, BIFICETLHD0ER, )

(i1) an insurance contract in Japan already expired as of the time of the public
notice (including an insurance contract canceled before maturity or one
which any other grounds for the termination has occurred as of the time of
public notice, and excluding an insurance contract as stated in the preceding
item).

OEA B SO BFLIT DWW THER T 2 SHIEOHE O FHE 2)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Registration of a Foreign Mutual
Company)

FoHR0" BEEEHTHRHSFOBMEICBW THMNEMRAESO BT DN TRIIESE L
Bt =4F—H (F—oxk<, ) . B _H Btrzk, ) . BE=HROHFEN
H, FHILE =HHEE “H, Bl =+ HSEFE HEITNCE LA =HREE HOB
ExXERTL2HEITEBT 5 TN 6 DFEITRD FEAMIZE AT, ROELDO LY &F
Do

Article 30-2 (1) When the provisions of Article 933, paragraph (1) (excluding
item (1)), paragraph (2) (excluding item (vii)), paragraph (3) and paragraph (4),
Article 934, paragraph (2), Article 935, paragraph (2), and Article 936,
paragraph (2) of the Companies Act are applied mutatis mutandis pursuant to
Article 215 of the Act to the registration of a foreign mutual company, the
technical replacement of terms connection with in these provisions is as listed
in the following table:

MARR Dt | AR R BN DT BLAHRR 2 D A
HEOHE Original terms Replacement terms
Provisions of

the Companies

Act whose

terms are to be

replaced

Fhea=+=5% |FNat+tt&FE—H RBRCEEE L=
B—IH (8—7% | Article 817, S0 TH

<, ) paragraph (1) Article 193,
Article 933, paragraph (1) of
paragraph (1) the Insurance
(excluding item Business Act

(i)
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BiLE =+ =45 | EED ST

I business office office

Article 933,

paragraph (1),

item (ii)

BILE -1+ =4 |FLa+—F&E-HS | RBREESESHUE
B (BT | BB VE 4 | BEAS
ZhR<, ) SENLE FIUEE T | items of Article 64,
Article 933, B paragraph (2) of

paragraph (2)
(excluding item

(vii))

items of Article 911,
paragraph (3) or in
the items of Articles
912 through 914

the Insurance
Business Act

BhE =1+ =4
oI =
Article 933,
paragraph (2),

HAIZKIT A REOS
X IR bELT S
RSt TH D &
T, B —F

o
the means of giving
public notice under
the provisions of

item (iii) if the same kind of the governing law

company or the most prescribed in item

similar company in (i)

Japan is a stock

company, the method

of giving public notice

under the provisions

of the governing law

prescribed in item (1)
Fhe=+t=% |F/NE+ILEHE=MH TrRBREEFE L=
5 IEE U A Article 819, R T IHICB W T HTE
Article 933, paragraph (3) R Y- I EDIIE S
paragraph (2), = IH

item (iv)

Article 819,
paragraph (3) as
applied mutatis
mutandis pursuant
to Article 193,
paragraph (2) of
the Insurance
Business Act

B =+ =5
BT
Article 933,
paragraph (2),
item (v)

BLE = ILEE —H
DHLEIZ L D05 TFik
IZOWTDEDNH D
EEIE XTDED

if there are provisions
with regard to the
method of public
notice under the
provisions of Article
939, paragraph (2),
the provisions

trbREER —F5 L
RE-HOHEICX
DUNEFEDED
the provisions with
regard to the
means of public
notice under Article
217, paragraph (1)
of the Insurance
Business Act
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FhLE =+=5
EEREY VA
Article 933,

paragraph (2),

item (iv),(b)

BILE = +HIUEE SR
B

the second sentence of
Article 939,
paragraph (3)

PRERFEES A+t
S0 T IAG B

the second sentence
of Article 217,
paragraph (2) of
the Insurance
Business Act

EhE =+ =%
I

Article 933,
paragraph (3)

= EPT HHT

business office office
FhA+—&E =HE | RBREEEASHNS
=&, BhE+T&E | B EHE

=%, BREFEAR
—HXIXEILE M
=8

in Article 911,
paragraph (3), item
(ii1), Article 912, item
(ii1), Article 913, item
(ii1) or Article 914,
item (iii)

in Article 64,
paragraph (2), item
(i1) of the Insurance
Business Act

X AT

branch office office
FILA -+ =5 HARIZEBITARES S T O PTE Hi
75U IH (AARIZEFREZA TS | location of the
Article 933, HLOWRS, ) OfEFT | office

paragraph (4)

H (B AIZE ZERT 2 5%
e AE ST H - T
X, UERE EFT O
Hh)

address of its
representatives in
Japan (limited to
those whose address
is in Japan) (or, for a
foreign company that
has established a
business office in
Japan, the location of

relevant business
office)
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BILA =&
o, Bl
=R I
MOEILH =+
AT S
Article 934,
paragraph (2),
Article 935,
paragraph (2)
and Article 936,
paragraph (2)

HEHT

business office

HHT

office

EEZHTLEROBREIZB W THEMASHORGTIZ O W TESEFEILE =
FWNHEOREEZMERHT GBI ARIBICEBWTHERHTARVES LA RS

DI EITR D HMGRE AT, ROKRDO LB L35,
(2) When the provisions of Article 933, paragraph (4) of the Companies Act are

+=%
o1

applied mutatis mutandis pursuant to Article 215 of the Act to the registration

of a foreign mutual company, the technical replacement of terms in connection

with the provisions of Article 915, paragraph (1) of that Act as applied mutatis

mutandis pursuant to Article 933, paragraph (4) of that Act is as listed in the

following table:

AR R Dt
EOHE
Provisions of
the Companies

AT A B DA

Original terms

BEARE 2D FA)
Replacement terms

Act whose

terms are to be

replaced

BILE+ASGHE | FLEa+ 58 - | RERFEEFE NS
—IH K5 IR &% | B _HAFIZET S
Article 915, W4 5 EIE HIH

paragraph (1)

the matters set
forth in the items
of Article 911,
paragraph (3) or in
the items of the
preceding three
Articles

the matters stated
in the items of
Article 64,
paragraph (2) of
the Insurance
Business Act

(OMEF AT 2 BFRIC OV THER T 2 B ERTIEORED

=t >
R

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to the Registration of a
Foreign Mutual Company)

F-tko=
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”%%®ﬁﬁ%ﬁ%¢éEA’%me L (F—FRo=. FH+ _KEH
[ i *®—M£ﬁ ok, BT EAREH E USRS S
(St VA SN 2= +n%%*@“*%&0%;ﬁio CHAH T RE-HER
<o ) OHIES IRz LHoHr0iF T4F) & RG] &0, kO IMEEF] &
HHDIE TAKICK T L ED)EH] &, MEE] LHH01F THRIZEIT HAFK
F] EWMARZDIEN. RORO EMIZHST 2 FIEOBIE FIFZER O TS 5 54)
%, ZNENFREO THICHE T 2 FMCHAZZLDLDbDET D,
Article 30-3 (1) When the provisions of the Commercial Registration Act are

H%
%ﬁﬂ

applied mutatis mutandis pursuant to Article 216 of the Act to the registration
of a foreign mutual company, the terms "trade name," "head office," "business
office" and "representative" in that Act (excluding Article 1-3, Article 12,
paragraph (1), item (i), Article 12-2, paragraph (5), Article 27, Article 33,
paragraph (1), Article 44, paragraph (2), item (i), Article 128, Article 129,
paragraph (1) item (i) and paragraph (3) and Article 130, paragraph (1)) are

nn nn

deemed to be replaced with "name," "principal branch in Japan," "principal
branch in Japan" and "representative in Japan," respectively, and each term or
phrase listed in the middle column of the table below that appears in the
provisions of that Act listed in the left hand column of that table is deemed to
be replaced with the corresponding term or phrase listed in the right hand

column of that table.

AR DRGE | MABEZ DD TA] AR Z DT
BELIEDHIE Original terms Replacement terms
Provisions of
the Commercial
Registration
Act whose
terms are to be
replaced

HokD= BT ARICBITLELDIE
Article 1-3 business office HO(RBRZEEEE
LRE-HE NS ITH
ETHHRICETDHE
2D )kEZ VD, BLF
@, )

principal branch in
Japan (meaning a
principal branch in
Japan as prescribed
in Article 187,
paragraph (1), item
(iv) of the Insurance
Business Act; the
same applies below )
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HIH

Article 12-2,
paragraph (5)

w¥EF (SthicdH o T
(=S N

business office (in
the case of a
company, its head

office)

BARIZBTSFERLD)IE
i

principal branch in
Japan

[ E W S P DR R A PR DB FLIT
Article 27 A trade name A name
0 S
that trade name that name
Rz PS5 X L4k &
a trade name a trade name or
name
EEF (RfHZHHOT | BRICKIT D ELDIE
. RIE, LFZ 0% | &
IZBWTRLT, ) principal branch in
business office (in Japan
the case of a
company, its head
office; hereinafter
the same applies in
this Article)
S5 DR ELIC P X4 PR OB FLIT
the trade name the trade name or
name
BT D wER (Sti2H DT
other party's I ARIE) X3 FERLD
business office HEFTOD
business office (in
the case of a
company, its head
office) or principal
office
R 4
I8 trade name name
Article 33,

paragraph (1)

¥R (St o T
X, KJE, LR Z 0%
IZBWTFRLT, )
business office (or a
head office, in case
of a company;
hereinafter the same
applies in this
Article)

AARICBITSELDE
i

principal branch in
Japan
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BT BARIZBTSFERLD)IE
business office ik
principal branch in
Japan
B ERT D BARIZBTSFERLD)IE
business office o
principal branch in
Japan
HEIUHUSE | EEN HARENIZEBT D HE
TE R business office At
Article 44, office in Japan
paragraph (2),
item (i1)

2 EHEZHTARFOBEIZEWTHNEMESHIZEE T 2 BRI W TRERTTIEE +
TEOHEEZERT 25EICB T HRKICHEWTHERT 2 FENEDHEITR D Hifrr e
B2IL, kOFOLEY LT 5,

(2) When the provisions of Article 15 the Commercial Registration Act are
applied mutatis mutandis pursuant to Article 216 of the Act to the registration
of a foreign mutual company, the technical replacement of terms in connection
with the provisions of that Act, as applied mutatis mutandis pursuant to that

Article, is as listed in the following table:

AR 2 D )
Replacement terms

AR Z DR | AR Z B D TN
EDOHLE Original terms
Provisions of the
Commercial
Registration Act
whose terms are to
be replaced

KOFA+ =5
Article 24, items
(xii) and (xiii)

trade name

BRI | EEA HARIZ 3T 2 F72 2 ik
Article 24, item (i) | business office principal branch in Japan
FHOPURE TS | M A Bk

name

Bht—&E—H
Article 51,
paragraph (1)

ZNAA
head office

AARICER T 255

principal branch in Japan

HERREAAFENEFAEIC L VIEIMOEROBEIC L 285 2T 55612

WTHER S 2 2LIEDOBUE OFE Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to a Foreign Mutual Company Giving Public

Notice Under the Provisions of the Insurance Business Act or Other Laws by




Electronic Public Notice)

FH=tZ%ol ?ﬁ%:ﬁﬁ“t%%iiﬁ@ﬁﬁi CEWTHERRESHENEFAEFICED
EXNIMOEHEO R EIC L DN E 2T 5858 LJDb\TTZ*%tﬁéﬁijhﬁiE94—7<%%§%EEI§0>
REZEMNT HHEIC 775 UREBUE IR D B FE 2 1L, ROEXD LB L2,

Article 30-4 When the provisions of Article 946, paragraph (3) of the Companies
Act are applied mutatis mutandis pursuant to Article 217, paragraph (3) of the
Act to the case in which a foreign mutual company, etc. gives a public notice
under the provisions of the Insurance Business Act or any other laws by
electronic public notice, the technical replacement of terms in connection with
the relevant provisions is as listed in the following table:

MHERDRHEORE | BiAEx b D 5h] MAFE R DT
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

HBILE AR5 =1 ke RS X344 Bk
Article 946, paragraph trade name trade name or name
(3)

(FaFFREEE N OEFER D %)
(Amount to Be Deposited by a Licensed Specified Corporation)
Fot—% EFEH T 5FEHIIHET IEN TEDLHIE. EMNET D,
Article 31 The amount specified by Cabinet Order as prescrlbed in Article 223,
paragraph (1) of the Act is two hundred million yen.

(HEFEE DI UL — IR D 2K ORE)

(Content of a Contract In Lieu of All or Part of Deposit)

% =+ 4 RIFREEANT. EEE P ERE _HORN R T 2T, #E

172 DA T TED L MEMEZMHF LT L L. TONELZRICHET %’o%ﬁ%:i@’a\

#5%@&Lﬁﬁhﬁ@%ﬁwo

Article 32 When a licensed specified corporation concludes a contract referred to
in Article 223, paragraph (3) of the Act, the corporation must have a bank or
other financial institution specified by Cabinet Office Order as the other party
of the contract, and the term and conditions of the contract must satisfy the
following requirements:

— R IE T ERENEOBEIZLD V\ﬂ%ﬁf@fﬁ!ﬂkEO) R b -3 S 373
FAFFFEEN D T2 DI R M TR DO N ER 2Bt nN2bDTH D
&,

(i) that, when an order by the Prime Minister under Article 223, paragraph (4)
of the Act has been issued, deposit in the amount specified by the order is to
be deposited without delay on behalf of the licensed specified corporation;

= —ELL OB s TEIIREKTHDHZ &,
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(ii) that the contract is effective for a period of one year or longer; and

= @RITREOAREZZI LA zRE. BREZMERL. XIIENORNK 2L ET
HIENTERVHEDTHDHZ &,

(iii) that the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless approved by the Commissioner of the

Financial Services Agency.

(FER D F1T D Ffe)
(Procedures for the Enforcement of Rights)

BT BB CEH T EREANEOMN (LT ZOXRNLE TR ETIZBNT

Bz TR Lo, ) 2AT 25813, @ETREICH L. £ O OIITOHRILT
ETDHIENTE D,

Article 33 (1) A person who holds the rights referred to in Article 223, paragraph

2

(6) of the Act (simply referred to below as the "rights" in this Article through
Article 35) may file a petition for the enforcement of the rights with the
Commissioner of the Financial Services Agency.

ERTREIZ. fTEOPNYTHRD - TEHEICBWN T, HEHALTEHERH D LR
HHEXIX, IEE T/ A ERE I BT BNESUIRIVEO R EI LV e
SNTEFERIZHOESHEMEZ AT HHICK L, A+HRAZ T HRW—EDHIHNIZHEF D
R Z T _X&EZERPZOHBINICHHZ L2 E SITELY TR biRFRI s &
ZEEARL, O, TOFEAHEOBNTE LEE REXOENEIZBWT TH
SMAN] EWD ) ROYUBLGER IR D 0FF R ETEN CHREFF R EE N DIES —H
“HERBEEHORMERE L TV AEEICE N TE, YRENOMFEFE ST, B
PIE R VB B W TH L, ) IClE L2 T HiEe 5720,

(2) When a petition referred to in the preceding paragraph is filed, and if the

3

Commissioner of the Financial Services Agency finds the petition to have
reasonable grounds, the Commissioner must give a public notice notifying
persons who have a right to the deposits deposited pursuant to the provisions
of Article 223, paragraph (1), (2), (4) or (9) of the Act that they must declare
their rights within a fixed period of time not shorter than 60 days and that
they will be excluded from the distribution process if they fail to declare their
rights within that period, and also notify the person who filed the petition
referred to in the preceding paragraph (referred to as the "petitioner" in the
following paragraph and paragraph (4)) and the licensed specified corporation
for which the deposit was made (if the licensed specified corporation has
concluded a contract under Article 223, paragraph (3) of the Act, including the
counterparty to that contract; the same applies in paragraphs (4) and (5)) of
that fact.

AT OB EIC L DARNB D - T2%1F, RN ANZEOHRNTERY MF2GEIcB0
ThH., HEMOETOFROETIZ., BT bz,

(3) Once the public notice under the preceding paragraph is given, even if the
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petitioner withdraws a petition, this does not prevent the procedures for the
enforcement of the rights from proceeding.

4 GRUTEEIX. B HEOMBARE Lok, B, EROREL Lz
LRV, ZOHEIZEBWNT, @MTREIZ. &0 COMAKOEFHREZLARL, 22D,
URSAFFRFEE NI LT, BN, YR PISHER] O B 2 U723 OV %0
FFRFETE NS L, MR DAFER KO ORI K - THIR S L D EMEDEBIZ SV CRE
MR L, RKOBERZBRARNDWS A5 2 2R 6720,

(4) The Commissioner of the Financial Services Agency must assess the rights
without delay after the period referred to in paragraph (2) has elapsed. In this
case, the Commissioner of the Financial Services Agency must give public
notice of the date and place in advance, and notify the licensed specified
corporation of the information, and provide the petitioner, the person who has
declared their rights within the designated period, and the licensed specified
corporation with an opportunity to present evidence and state their opinions as
to the existence of the rights and the amount of the claims secured by the
rights.

5 ARUTEEIZ, fEOHTEICL2MAEORBRICESE, ER2EYEEIERL.
INERRL, D, HEATFREENIBEE LRIT TR 57220,

(5) The Commissioner of the Financial Services Agency must, without delay,
prepare a distribution list based on the results of the assessment under the
preceding paragraph, give public notice of the list, and notify the licensed
specified corporation of that list.

6 BT, ATEOBEICLDARE LICANOE+HH 2% Lz, BAYRICEVHE
T osbDET D,

(6) The distribution must be implemented in accordance with the distribution list
under the preceding paragraph after 110 days have elapsed since the day that

the public notice under the preceding paragraph was given.

(BEREADOEURE L)
(Return of Deposits)

Bl EE_EH =S HICHET A IEEe 2 FE L 72 (RIEIZB W T
MEEEE ] & o, ) 1E FRE+—EHE OV TANICHEY T 256121, &7
EHEIZH L, AEOBEICLD2MHFEEORRL (LT ZORIZEWNT MEEe0 IR
Ll W), ) ORNTETHIENTE D, 72120, HISEOWHEROFLTO FHEd &
HDIVTWAHRIX, ZDORY T2,

Article 34 (1) A person who has deposited deposits specified in the provisions of
Article 223, paragraph (11) of the Act (referred to below as the "depositor" in
the following paragraph) may, if any of the items of paragraph (11) of that
Article applies, file a petition for the return of the deposit under that
paragraph (referred to below as the "return of the deposit" in this Article) with
the Commissioner of the Financial Services Agency; provided, however, that
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this does not apply during the period when the procedures for enforcement of
the rights under the preceding Article are still pending.

2 AIHEOHSI TR S ST HEITB O THEH N T2 LI HfFEE OI1F0 IS Lkttt aic
ROMDOHLFEE NN D & E 1, B OUFEE T OV T HFESEDOIUR L O B TH
Holcb D e BT,

(2) When a petition referred to in the preceding paragraph is filed, and if there is
any other depositor in connection to the deposit in addition to the depositor
who has filed the petition, the petition for the return of the deposit is deemed
to have been filed by the relevant other depositor as well.

3 ERUTEEIX. E—HORN TRb LA, Bt XM E AT 5
FHlZx L, NAZ TFLRW—FEDOHBWNICHEF ORI 2T & Z L KTUZDOHIRANIZ
R Z LN E Y FRNOBRRINDOIREZEEZARL, o, St aic
BROBFREENTH o TE (ZOEDNEFR A+ =RE _HORK DR 2 LT
WOSEEITBN TR, YEEMOMFL 2 &, ) ([Tl LRITILTR 5720,

(3) When a petition referred to in paragraph (1) is filed, the Commissioner of the
Financial Services Agency must issue a public notice notifying persons who
have a right to the deposit that they must declare their rights within a fixed
period of time not shorter than 60 days and that they will be excluded from the
distribution process if they fail to declare their rights within that period, and
also notify the person that was formerly the licensed specified corporation for
which the deposit was made (if that person has concluded a contract referred to
in Article 223, paragraph (3) of the Act, including the other party to the
contract).

4 @RUTRER. RPEOBIFENICHR OB R0 72 a1lid, FEeolE L &
EKRTHLDET D,

(4) If no rights have been declared within the period of time specified in the
preceding paragraph, the Commissioner of the Financial Services Agency is to
approve the return of the deposit.

5 HIRFBMENGHEANEE TOHEIL, F_HOMHMNITHEROHR R H > 725512
OWTHEMT L, ZOHBEICRNT, BISREMETD 5B 7H) LHH01E TIREH =
H L. THBSGFFRPEENC@A LT, B AL L HD 01T TYMEFESITR D R
FFRFEIENTH o728 (ZOFENER ZEH _F =RE _HORK Ok 2 L T\ oY,
BBV TIE, BERNOEF T2 Ete, LT ZOHEKORHEICIBWT TEFEeB1R
Hl EWwH, ) ITHEMLT) &, TUEEFRIEENIH L] EHD01E TG
WRRE I L) &, RRBIIED TURZRFFRIEIEAN] L HDD1E Y% HtFEeE
BRE] EWMAKFALDLDET D,

(5) The provisions of paragraphs (4) through (6) of the preceding Article apply
mutatis mutandis to the case in which rights have been declared within the
period of time referred to in paragraph (3). In this case, the term "paragraph
(2)" in paragraph (4) of the preceding Article is deemed to be replaced with
"paragraph (3) of the following Article"; the phrase "notify the licensed
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specified corporation of the information, and provide the petitioner" in that
paragraph is deemed to be replaced with "notify the party that was formerly
the licensed specified corporation for which the deposit was made (if that party
has concluded a contract under Article 190, paragraph (3) of the Act, including
the counterparty to that contract; referred to below as the "parties relevant to
the deposit" in paragraph (3) and the following paragraph), and provide"; the
term "and the licensed specified corporation" in that paragraph is deemed to be
replaced with "and the parties relevant to the deposit"; and the term "the
licensed specified corporation" in paragraph (5) of that Article is deemed to be
replaced with "the parties relevant to the deposit".

6 @EUTREIL. HHOMEANICHEN OB NS > CHEIZIE, ATEICE W THEH
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(6) If rights have been declared within the period under paragraph (3), the
Commissioner of the Financial Services Agency is to approve the return of the
deposit, only to the extent of the amount remaining after completion of the
procedures under paragraphs (4) through (6) of the preceding Article as applied
mutatis mutandis pursuant to the preceding paragraph.

(BEFER TR D 2 A MhFESR O Hidih)
(Realization of Securities in Lieu of Deposits)
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Article 35 When securities have been deposited pursuant to the provisions of
Article 223, paragraph (10) of the Act, and if it is necessary for the enforcement
of the rights, the Commissioner of the Financial Services Agency may realize
the securities. In this case, the expenses incurred in relation to the realization
of those securities are deducted from the proceeds of the realization.

(FRFFREETE N DB 24 B IR D D57 o H BAFR)
(Application of Other Laws and Regulations to the Underwriting Members of a
Licensed Specified Corporation)
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Article 36 The laws and regulations specified by Cabinet Order as prescribed in
Article 240, paragraph (2) of the Act, are the Building Lots and Buildings
Transactions Business Act (Act No. 176 of 1952), the Act on Compensation for
Nuclear Damage (Act No. 147 of 1961), the Act on Contract for Indemnification
of Nuclear Damage Compensation (Act No. 148 of 1961), the Act on Prevention
of Transfer of Criminal Proceeds (Act No. 22 of 2007), the Act on Compensation
for Damage to Works of Art in Exhibitions (Act No. 17 of 2011), the Act on
Launching of Spacecraft and Control of Spacecraft (Act No. 76 of 2016), the
Enforcement Order of the Commodity Derivatives Transaction Act (Cabinet
Order No. 280 of 1950), the Enforcement Order of the Trade and Investment
Insurance Act (Cabinet Order No. 141 of 1953), Enforcement Order of the
Financial Instruments and Exchange Act (Cabinet Order No. 321 of 1965), the
Enforcement Order of the Act on Liability for Oil Pollution Damage (Cabinet
Order No. 11 of 1976), the Enforcement Order of the Act on Limitation of
Shipowner Liability (Cabinet Order No. 248 of 1976), the Enforcement Order of
the Act on the Regulations of Membership Contracts Concerning Golf Courses
and Related Facilities (Cabinet Order No. 19 of 1993), the Enforcement Order
of the Act on Engagement in Trust Business by Financial Institutions (Cabinet
Order No. 31 of 1993) and the Enforcement Order of the Trust Business Act
(Cabinet Order No. 427 of 2004); an underwriting member of a licensed
specified corporation is deemed to be a foreign insurance company, etc. for the
purpose of application of the following provisions: the provisions of Article 41,
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paragraph (1) of the Building Lots and Buildings Transaction Business Act
(limited to the part involving item (ii)), Article 2, paragraph (2), item (xvii) of
the Act on Prevention of Transfer of Criminal Proceeds, Article 23, item (vi),
Article 28, item (ix) and Article 51, item (x) of the Enforcement Order of the
Commodity Derivatives Transaction Act, Article 15-13 of the Enforcement
Order of the Financial Instruments and Exchange Act, the Enforcement Order
of the Act on Limitation of Shipowner Liability (limited to the part involving
item (vii)), Article 2 of the Enforcement Order of the Act on the Regulations of
Membership Contracts Concerning Golf Courses and Related Facilities, Article
5 of the Enforcement Order of the Act on Engagement in Trust Business by
Financial Institutions, and Article 10 of the Enforcement Order of the Trust
Business Act; and the underwriting member of an entity that has obtained a
specified non-life insurance business license is deemed to be a foreign non-life
insurance company, etc. for the purpose of application of the following
provisions: the provisions of Article 8 of the Act on Compensation for Nuclear
Damage, Article 19, paragraph (1) of the Act on Contract for Indemnification of
Nuclear Damage, Article 13 of the Act on Compensation for Damage to Works
of Art in Exhibitions, Article 2, item (ix) of the Act on Launching of Spacecraft
and Control of Spacecraft, Article 18 of the Enforcement Order of the Trade
and Investment Insurance Act, and Article 3, paragraph (1) (limited to the part
involving item (iii)), paragraph (2) (limited to the part of item (i) involving
paragraph (1), item (iii) of that Article) and paragraph (3) (limited to the part
of item (i) involving paragraph (1), item (iii) of that Article) of the Enforcement
Order of the Act on Liability for Oil Pollution Damage.

(22 Bt AR D FiPH)

(Scope of Insurance Contracts Not Subject to Changes)

FoREDO T EE HNEO ENEICHET SEm TED D RRZENIT, KIC

BFraboltd 5,

Article 36-2 The insurance contracts specified by Cabinet Order as prescribed in

Article 240-2, paragraph (4) of the Act, are as follows:

— ERFMHOEROEREL R LH (RFIZBNT TEEH] Lo, ) 1TV TEE
(CPRBREFEAFEAE L T D IRREEK CHRERBRFHUI AR D IRIRE O ST &0 THIK
THIELLRDHLDITRD, )

(i) an insurance contract under which an insured event has already occurred as
of the base date for making changes to the terms and conditions of the
contract (referred to as the "base date" in the following item), (limited to a
contract that expires upon the payment of the insurance proceeds in
connection with the insured event); and

= EMERIZBWTBRICRBRIIF KT LTV D EREREK GEYE R IZ3 W TERER I
D HIETIEAE DM ORBEK O T OFEHRREEL TWDHDOEE L, #iFI1CH
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FTHH0ERLS, )

(i1) an insurance contract whose insurance period has already expired as of the
base date (including an insurance contract that has been canceled before
maturity or one under which any other grounds for the termination of the
contract have occurred as of the base date, and excluding an insurance

contract stated in the preceding item).

(BRI GMEOE T OIREE)
(Limitation on Changes to Contract Terms and Conditions)
FotHAREO= EHHNUFFONE HICHET 2EA TEDLRIL, F=—t
Y hET D,
Article 36-3 The rate specified by Cabinet Order as prescribed in Article 240-4,

paragraph (2) of the Act, is three percent per annum.

(Fli Bt B ARBRB DI B A FER T2 2 & 23T & DR D #ilH)

(Scope of the Right to Claim Covered Insurance Proceeds)

F=FAREON EE EHMUFIRE — SICHET 2B TED DML, RICHIT 2

MR &3 %,

Article 36-4 The rights specified by Cabinet Order as prescribed in Article 245,
item (i) of the Act, are as follows:

—  PREREEE SR

(i) insurance claims;

Z O HEZTCAMT LI L EZERT MM (Ri5IH8IT 5 b0 xkR<, )

(i1) the right to claim compensation of damage (excluding the claims stated in
the preceding item);

= LR RES AR T DR

(iii) the right to claim refunds on maturity;

M ZEIFERL G ITAR D B & T Bk U Tl S T2 RIn & 2 ib K3 2 48] (7l
—HICBIT b0 ERFFICFERT 25 8ICR 5, )

(iv) the right to claim policyholders' dividends or surplus distributed to
members (limited to cases in which the claim for payment is filed
simultaneously with the claims stated in the preceding three items); and

T REEEIIE (PREREZKNCE D TR O 5 B M RRZK SRS, U
NN E RSB T, BB L TWARWHIRZ VWY, B EROUORE
LFICBNTRC, ) (ST 2RBEOIRE L 25K 48] (5F—5 3% =
FIZHGT Db O LFAFICEERT 2L EIZRD, )

(v) the right to claim a refund of insurance premiums corresponding to the
unexpired period (meaning the period of time left in the insurance period
under the insurance contract that has not yet elapsed as of the time of
cancellation of the contract or as of the time when the contract ceases to be
effective; the same applies in Article 37-4-6, item (v); and limited to the case
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in which the claim is filed simultaneously with the claims stated in item (i)

or (ii)).

(P BR 456 SR HESE O HiH)
(Scope of Insurance Claims)

FotLESd EBEE _HETESFE HICBWCHARZ CTHEAT A IEFE S+ ESEO L
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Article 37 The rights specified by Cabinet Order, as prescribed in Article 88,
paragraph (6) or Article 165-24, paragraph (6) of the Act as applied mutatis
mutandis pursuant to Article 70, paragraph (6) and Article 165-17, paragraph
(4) (including as applied mutatis mutandis pursuant to Article 165-20 of the
Act), as further applied mutatis mutandis to Article 165-7, paragraph (4) of the
Act as applied pursuant to Article 255, paragraph (2) of the Act following the
deemed replacement of terms (including as applied mutatis mutandis pursuant
to Article 165-12 of the Act), are the rights stated in the items of Article 3.

(EH A ANTIEO ZH—HICHET D2 Bm TED D IRRE )

(Insurance Companies Specified by Cabinet Order as Prescribed in Article 265-
2, Paragraph (1) of the Insurance Business Act)

FotERoZ EFE_EATLEO ZE-HICHET 28N TED DRI, K
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Article 37-2 The insurance companies specified by Cabinet Order as prescribed
in Article 265-2, paragraph (1) of the Act, are as follows:

—  FHRBREANAR D EBOH AT O SRRt (OMERBR S5 R O dr R EE AN &
G, UFZORICBWTHLE, )

(i) an insurance company (including a foreign insurance company and a
licensed specified corporation; the same applies below in this Article)
engaged solely in business related to reinsurance contracts;

= RBREFEIINEIEE TERR SRR THE FRICHET 2 HFEEE 2T
T ETDDODGIZITIARDEBE DL %AT O Rt

(i1) an insurance company engaged solely in business related to underwriting
insurance contracts in which the amounts of insurance proceeds are
denominated in foreign currencies and the other parties to the contracts are
non-residents prescribed in Article 20; and

= MMOFTAER L IXEM AT MRS £ D2 OERIZHE D 2 F O LA O
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BB AT o Rt (SIS T 2 RRattzRk<, )
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(iii) an insurance company (excluding an insurance company that falls under
item (i)) engaged solely in business related to insurance contracts for the
expenses and liability of the owners, lessees, or charterers of vessels and any
other persons engaged in the navigation of vessels, incurred in relation to the
navigation of a vessel (including reinsurance contracts related to the
insurance contracts; referred to as "shipowners' liability insurance contracts"
in item (iii) of the following Article).

(EBE_EHATIERO=ZF " HICHET 2BT CEDDLH)

(Persons Specified by Cabinet Order as Prescribed in Article 265-3, Paragraph
(2) of the Insurance Business Act)

FottRo= EFE_EHATLEO=ZFH HICHET 2N TED LHIL, RIZHIT

LHEET D,

Article 37-3 The persons specified by Cabinet Order as prescribed in Article 265-

3, paragraph (2) of the Act, are the following persons:

— BRBRENICRDEBOLZ1TBI L T0FH

(i) a person who seeks to engage solely in business related to reinsurance
contracts;

= RBREFESHEDRE TRR SRR TE ZHRICHET 2 EEEE 2T
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(i1) a person who seeks to engage solely in business related to underwriting
insurance contracts in which the amounts of insurance proceeds are
denominated in foreign currencies and the other parties to the contracts are
non-residents prescribed in Article 20; and

= MEFBRERBRBINARDLEFZ O ZITE O L3208 B— 74T 2FH 2K
<o)

(iii) a person who seeks to engage solely in business related to shipowners'
liability insurance contracts (excluding a person who falls under item (i)).

(PR AT iR 7> & DO A4 DR EE%H)
(Maximum Amount of Loans Granted by an Insurance Company or a Financial
Institution)
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Article 37-4 The amount specified by Cabinet Order as prescribed in Article 265-
42 of the Act, is as follows: 460 billion yen for a Life Insurance Policyholders
Protection Corporation (meaning a Life Insurance Policyholders Protection
Corporation as defined in Article 265-37, paragraph (1) of the Act; the same
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applies below); or 50 billion yen for a Non-Life Insurance Policyholders
Protection Corporation (meaning a Non-Life Insurance Policyholders Protection
Corporation as defined in Article 265-37, paragraph (2) of the Act; the same
applies below).

(T E AR PR BR AR A U7 R 04 %7)
(Amount of Losses Incurred by the Successor Insurance Company under the
Agreement)
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Article 37-4-2 The amount calculated in accordance with the provisions of
Cabinet Order as prescribed in Article 270-3-9 of the Act, is the amount stated
in item (i) or (ii), calculated for each business year of the successor insurance
company under the agreement (meaning the successor insurance company
under the agreement prescribed in Article 270-3-6, paragraph (1), item (i); the
same applies below), whichever is less:

— EFECAHETRO =0 LOHIEIZ XV HEAKRRSEOEEDOHEIY 23T i
e BB 2 MG PEITAR D REIEHEICHE Y T 5 &40

(i) the amount equivalent to the loss resulting from the transfer of the assets
where the assets of the successor insurance company under the agreement
has been purchased pursuant to the provisions of Article 270-3-7 of the Act;
and

 HEREHE EOBKLE L THERNS - MBASTTEDD & ZAICKVEE LM

(ii) the amount calculated in accordance with the provisions of Cabinet Office
Order and Ministry of Finance Order as the loss resulting from the

settlement of profits and losses.

(PRIREZEKI D552 T IR DIAE R RS 1L © DI AFERE A~ DR K D BHEIZ DT
M DIEORLE DR Z)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to the Transfer of Insurance Contracts
from a Bankrupt Insurance Company to an Affiliated Corporation)
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Article 37-4-3 When the provisions of Article 136-2, paragraph (1) of the Act are
applied mutatis mutandis pursuant to Article 270-4, paragraph (9) of the Act to
transfer of insurance contracts from a bankrupt insurance company to an
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affiliated corporation in relation to the underwriting of insurance contracts,

the technical replacement of terms in connection with the relevant provisions

1s as listed in the following table:

AR Z DIEORE
Provisions of the Act
whose terms are to be
replaced

DR R DI DT

Original terms

MAFE 2 D)
Replacement terms

FEH = ANGROE—IH
Article 137-2, paragraph
(1)

BE = HARE
Article 135, paragraph
(1)

F_oBat Sl /)\HE
Article 270-4, paragraph
(8

(PrBRARr BN E (2R C 72 Rk D4 %H)

(Amount of Losses in Special Insurance Accounts)
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DDOFMHET L85 LT D,
Article 37-4-4 The amount calculated in accordance with the provisions of

Cabinet Order as prescribed in Article 270-5, paragraph (4) of the Act, is the

amount equivalent to the losses in the special insurance account (meaning a

MBETTEDD D

special insurance account prescribed in Article 265-40 of the Act; the same

applies below) resulting from the calculation of profits and losses, as specified
by Cabinet Office Order and Ministry of Finance Order.

(PRBRZRFF PR FERRAE DN RBRZE 21T O & O o0 15 0 1 BIR)
(Application of Other Laws and Regulations to Cases When a Policyholders

Protection Corporation Carries Out Insurance Business)
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Article 37-4-5 The laws and regulations specified by Cabinet Order as prescribed

o
o

in Article 270-6, paragraph (3) of the Act, are as follows: the Temporary
Interest Rate Adjustment Act (Act No. 181 of 1947), the Fire Service Act (Act
No. 186 of 1948), the Act on Non-Life Insurance Rating Organization of Japan
(Act No. 193 of 1948), the Inheritance Tax Act (Act No. 73 of 1950), the Ship
Owners' Mutual Insurance Union Act (Act No. 177 of 1950), the Local Tax Act
(Act No. 226 of 1950), the Certified Public Tax Accountant Act (Act No. 237 of
1951), the Act on Compensation of Damages Related to Fishing Vessels (Act No.
28 of 1952), the Act Regulating the Receipt of Contributions, Receipt of
Deposits, and Interest Rates (Act No. 195 of 1954), the Housing Loan
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Insurance Act (Act No. 63 of 1955), the Act on Securing Compensation for
Automobile Accidents (Act No. 97 of 1955), the Act on Reserve Requirement
System (Act No. 135 of 1957), the National Pension Act (Act No. 141 of 1959),
the Act on Compensation for Nuclear Damage, the Income Tax Act (Act No. 33
of 1965), the Act on Earthquake Insurance (Act No. 73 of 1966), the Stamp Tax
Act (Act No. 23 of 1967), the Workers' Property Accumulation Promotion Act
(Act No. 92 of 1971), the Act on Liability for Oil Pollution Damage (Act No. 95
of 1975), the Defined-Benefit Corporate Pension Act (Act No. 50 of 2001), the
Act on Prevention of Transfer of Criminal Proceeds, the Act on Launching of
Spacecraft and Control of Spacecraft, Cabinet Order on Budgets, the
Settlement of Accounts, and Accounting (Imperial Order No. 165 of 1947), the
Enforcement Order of the Inheritance Tax Act (Cabinet Order No. 71, 1950),
the Enforcement Order for Small and Medium-sized Enterprise Credit
Insurance Act (Cabinet Order No. 350 of 1950), the Enforcement Order of the
Act on Compensation of Damages Related to Fishing Vessels (Cabinet Order No.
68 of 1952), the Enforcement Order of the Certified Public Accountants Act
(Cabinet Order No. 343 of 1952), the Enforcement Order of the Trade and
Investment Insurance Act, the Enforcement Order of the Customs Act (Cabinet
Order No. 150 of 1954), the Enforcement Order of the Act on Securing
Compensation for Automobile Accidents (Cabinet Order No. 286 of 1955),
Cabinet Order Providing for the Amount of Charge Related to Automobile
Accident Protection Program (Cabinet Order No. 316 of 1955), the Enforcement
Order of the Installment Sales Act (Cabinet Order No. 341 of 1961), the
Enforcement Order of the Income Tax Act (Cabinet Order No. 96 of 1965), the
Enforcement Order of the Corporation Tax Act (Cabinet Order No. 97 of 1965),
the Enforcement Order of the Financial Instruments and Exchange Act, the
Enforcement Order of the Act on Earthquake Insurance (Cabinet Order No.
164 of 1966), the Enforcement Order of the Stamp Tax Act (Cabinet Order No.
108 or 1967), the Enforcement Order of the Act on Temporary Measures
Concerning Interest Subsidy Related to Loan for Building Vessels for Overseas
Services (Cabinet Order No. 195 of 1969), the Enforcement Order of the Act on
Liability for Oil Pollution Damage, the Enforcement Order of the Act on
Limitation of Shipowner Liability, Cabinet Order for the Property
Accumulation Project for National Public Officers Implemented by National
Public Officers Mutual Aid Association and Federation of National Public
Officers Mutual Aid Association (Cabinet Order No. 199 of 1977), Cabinet
Order for the Property Accumulation Project for Local Public Officers
Implemented by Local Public Officers Mutual Aid Association (Cabinet Order
No. 25 of 1978), the Enforcement Order of the Act on the Regulations of
Membership Contracts Concerning Golf Courses and Related Facilities, the
Enforcement Order of the Act on Engagement in Trust Business Activities by
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Financial Institutions, Order for Enforcement of the Act on Provision of
Financial Services (Cabinet Order No. 484 of November 17, 2000), the
Enforcement Order of the Trust Business Act, the Enforcement Order of the
Payment Services Act (Cabinet Order No. 19 of 2010), and the Enforcement
Order of the Japan Bank for International Cooperation Act (Cabinet Order No.
221 of 2011); the policyholders protection corporation is deemed as an
insurance company for the purpose of application of the following provisions:
the provisions of Article 1, paragraph (1) of the Temporary Interest Rate
Adjustment Act, Article 33 of the Fire Service Act, Article 59, paragraph (1),
items (i) and (ii) of the Inheritance Tax Act, Article 5, paragraph (1), item @),
(c) of the Certified Public Tax Accountant Act, Article 112, paragraph (7) of the
Act on Compensation of Damages Related to Fishing Vessels, Article 3 of the
Act on Regulating the Receipt of Contributions, Receipt of Deposits, and
Interest Rates, Article 2, item (iii) of the Housing Loan Insurance Act, Article
174, item (viii) of the Income Tax Act, Article 14, paragraph (2), Article 42,
paragraph (2) and Article 50, paragraph (2) of the Act on Liability for Oil
Pollution Damage, Article 2, paragraph (2), item (xvii) of the Act on Prevention
of Transfer of Criminal Proceeds, Article 77, item (i) and Article 100-3, items
(1) and (i1) of Cabinet Order on Budgets, the Settlement of Accounts, and
Accounting, Article 1-3, item (x) of the Enforcement Order of the Small and
Medium-sized Enterprise Credit Insurance Act, Article 24 of the Enforcement
Order of the Act on Compensation of Damages Related to Fishing Vessels,
Article 2, paragraph (1), item (ii) of the Enforcement Order of the Certified
Public Accountants Act, Article 62-7, paragraph (1) and Article 62-21,
paragraph (1) of the Enforcement Order of the Customs Act, the Enforcement
Order of the Automobile Liability Security Act, Article 1 of the Cabinet Order
Providing for the Amount of Charge Related to Automobile Accident Protection
Program, Article 7 of the Enforcement Order of the Installment Sales Act,
Article 84 of the Enforcement Order of the Corporation Tax Act, Article 1-9,
item (ii) (limited to the part involving Article 27-28, paragraph (3) of the
Financial Instruments and Exchange Act) and Article 15-13 of the Enforcement
Order of the Financial Instruments and Exchange Act, Article 22, item (ii) of
the Enforcement Order of the Stamp Tax Act, Article 1, item (iii) of the
Enforcement Order of the Act on Temporary Measures Concerning Interest
Subsidy Related to Loan for Building Vessels for Overseas Services, item (vi) of
the Enforcement Order of the Act on Limitation of Shipowner Liability, Article
2 of the Enforcement Order of the Act on the Regulations of Membership
Contract Concerning Golf Courses and Related Facilities, Article 5 of the
Enforcement Order of the Act on Engagement in Trust Business Activities by
Financial Institutions, Article 27 of the Order for Enforcement of the Act on
Provision of Financial Services, Article 10 of the Enforcement Order of the
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Trust Business Act, Article 8, paragraph (2), item (i) and Article 16, paragraph
(2), item (i) of the Enforcement Order of the Payment Services Act, and Article
1 of the Enforcement Order of the Japan Bank for International Cooperation
Act; the Life Insurance Policyholders Protection Corporation is deemed as a life
insurance company for the purpose of application of the following provisions:
the provisions of Article 2, paragraph (2) of the Act on Non-Life Insurance
Rating Organization of Japan, Article 34, paragraph (1), item (v) and
paragraph (7), and Article 314-2, paragraph (1), item (v) and paragraph (7) of
the Local Tax Act, Article 2, paragraph (1), item (vii) of the Act on Reserve
Requirement System, Article 128, paragraph (5) and Article 137-15, paragraph
(6) of the National Pension Act, Article 76, paragraph (5), item (i) and
paragraph (6), item (iv), Article 161, paragraph (1), item (xiv) and Article 225,
paragraph (1), item (iv) of the Income Tax Act, Appended Table No. 3 of the
Stamp Tax Act, Article 6, Article 6-2, and Article 12 of the Workers' Property
Accumulation Promotion Act, Article 91-18, paragraph (7) and Article 93 of the
Defined-Benefit Corporate Pension Act, Article 1-2, paragraph (1), item (i) of
the Enforcement Order of the Inheritance Tax Act, Article 30, item (i), Article
76, paragraph (2), item (i), Article 183, paragraph (3), item (i), Article 209,
paragraph (1), Article 225-3, paragraph (1), item (iii), Article 225-10, Article
280, paragraph (1), item (iii), Article 298, paragraph (6), item (i), and Article
326, paragraph (2), item (i) of the Enforcement Order of the Income Tax Act,
Article 145-3, paragraph (1), item (ii1), Article 145-9, and Article 177,
paragraph (1), item (iii) of the Enforcement Order of the Corporation Tax Act
and Article 16, paragraph (1), Article 17, and Article 18 of the Supplementary
Provisions for the Enforcement Order of the Corporation Tax Act, Article 4 of
the Cabinet Order for the Property Accumulation Project for National Public
Officers Implemented by National Public Officers Mutual Aid Association and
Federation of National Public Officers Mutual Aid Association and Article 4 of
the Cabinet Order for the Property Accumulation Project for Local Public
Officers Implemented by Local Public Officers Mutual Aid Association; and the
Non-Life Insurance Policyholders Protection Corporation is deemed as a non-
life insurance company for the purpose of application of the following
provisions: the provisions of Article 2, paragraph (1), item (iv), Article 3,
paragraphs (1) and (2), Article 6, Article 7, and Article 10, paragraph (1) of the
Act on Non-Life Insurance Rating Organization of Japan, Article 8 of the Ship
Owner's Mutual Insurance Union Act, Article 34, paragraph (1), item (v) and
paragraph (7) and Article 314-2, paragraph (1), item (v) and paragraph (7) of
the Local Tax Act, the Act on Securing Compensation for Automobile Accidents,
Article 8 of the Act on Compensation for Nuclear Damage, Article 9, paragraph
(1), item (xviii), Article 76, paragraph (6), item (iv), Article 77, paragraph (2),
item (i), Article 161, paragraph (1), item (xiv), and Article 225, paragraph (1),
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item (v) of the Income Tax Act, the Act on Earthquake Insurance, Appended
Table No. 3 of the Stamp Tax Act, Article 6, Article 6-2 and Article 12 of the
Workers' Property Accumulation Promotion Act, Article 2, item (ix) of the Act
on Launching of Spacecraft and Control of Spacecraft, Article 1-2, paragraph
(2), item (i) of the Enforcement Order of the Inheritance Tax Act, Article 18 of
the Enforcement Order of the Trade and Investment Insurance Act, Article 30,
item (i), Article 184, paragraph (2), Article 225-3, paragraph (1), item (iii),
Article 225-10, Article 280, paragraph (1), item (iii), Article 298, paragraph (6),
item (ii), Article 320, paragraph (2), and Article 326, paragraph (2), item (i) of
the Enforcement Order of the Income Tax Act, Article 145-3, paragraph (1),
item (iii), Article 145-9, and Article 177, paragraph (1), item (iii) of the
Enforcement Order of the Corporation Tax Act, Article 3 of the Enforcement
Order of the Act on Earthquake Insurance, Article 3, paragraph (1) (limited to
the part involving item (iii)), paragraph (2) (limited to the part of item (i)
involving item (iii), paragraph (1) of that Article) and paragraph (3) (Iimited to
the part of item (i) involving item (iii), paragraph (1) of that Article) of the
Enforcement Order of the Act on Liability for Oil Pollution Damage, Article 4
of the Cabinet Order for the Property Accumulation Project for National Public
Officers Implemented by National Public Officers Mutual Aid Association and
Federation of National Public Officers Mutual Aid Association, Article 4 of the
Cabinet Order for the Property Accumulation Project for Local Public Officers
Implemented by Local Public Officers Mutual Aid Association and Article 29 of
the Order for Enforcement of the Act on Provision of Financial Services.

(BEY 23252 ENTE DR OHIPH)
(Scope of Rights That Can Be Purchased)
FotEEoMoR BEECHEFRORNONE -HIZHET HBS TED DHEFMIL,
I T DHERI & T2,
Article 37-4-6 The rights specified by Cabinet Order as prescribed in Article 270-
6-8, paragraph (1) of the Act, are as follows:
— PRGBS R
(i) insurance claims;
— BEEZTCAMT DL EZFERT MR (RTFICBIT2 b0k, )
(i1) the right to claim compensation for damage (excluding the right stated in
the preceding item);
= AR R S 2 KT 5 HER
(iii) the right to claim refunds at maturity;
MO REERL G IAR DAY & T Bk Uil S L2 RIs & 2 iE K3 2 48] (Al
=HICHT b0 L RRFICERT DG GICRD, )
(iv) the right to claim dividends from policyholders' dividends, or surplus
distributed to members (limited to the case in which the claim is filed
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simultaneously with the claims stated in the preceding three items);

F RIS T D RREIFOIAR L 2R3 2 MR (B — 5 UL 512481
b DL RFFIZFHERT 25EICRD, )

(v) the right to claim a refund of insurance premiums corresponding to the
unexpired period (Ilimited to the case in which the claim is filed
simultaneously with the claims stated in item (i) or (ii).

(PR IR B FE R HEE D HELY D356 OB R & 15 O K]
(Special Provisions on the Act on Special Measures Concerning Taxation,
Applicable to the Purchase of Insurance Claims)

FHottkoMot FMBFRIREE (B =+ "FERE K5 BlHEO FH—
HHIZHUE T 2 897 & M PEE AT BT E R T Z DBITIC O, 8978 W EETE R
EEANREMNEE 58 L <IE=IFREE =5 A L IT=I12ED 2 ZIRITEEY
LW EERDEFEENMELCELHETH - T, U FEENRRETFHERELSOERY

(EH _EHEFROARNDOINE—HIZHET 2 RREFHE KEEOHERY 25, RIAIZ
BWTHLUL, ) ICEXVATCELDOTHL L XITBT HMBERIRELEF NSO F
HREOEILHEDOREDBEMIZOWTIE, Mg FEIL FRE _HIIHET 2HTTE
DLGE K RFRFENHICHET 2 FEICTHEY LRV D ERRT,

Article 37-4-7 (1) For the purpose of application of Article 4-2, paragraphs (2)
and (9) of the Act on Special Measures Concerning Taxation (Act No. 26 of
1957), when a fact that makes a contract on workers' property accumulation
savings for house construction referred to in Article 4-2, paragraph (1) of that
Act or performance of the obligations under the contract not applicable to the
requirements prescribed in Article 6, paragraph (4), item (i1), (c) or (d), or item
(iii), (c¢) or (d) of that paragraph of the Workers' Property Accumulation
Promotion Act occurs, and when the occurrence of the fact is due to a purchase
of insurance claims, etc. (meaning a purchase of insurance claims, etc.
prescribed in Article 270-6-8, paragraph (1) of the Act; the same applies below
in the following paragraph), the fact is deemed not to fall under the case
specified by Cabinet Order as prescribed in Article 4-2, paragraph (2) of the Act
on Special Measures Concerning Taxation or the fact prescribed in paragraph
(9) of that Article.

2 FBAFRIFEEIES NSO =58 —HICHE T 2 805 B M PETE UE e ITE R L E D
JBITIC D& | By FMPER AR ETE NSRS ZHE o n i L <IN XIIFREE =5
B LI NNIEDDBEIICHY LN EERDIFEENRELELATHH- T, Hi
FEPRBEHERESOERVICEV AL LD TH S & 2T 2B EL
FUSO =5 _HEOEHFEHOBEOMAIZ OV T, BiEFFiE, RSEHE _HICH
ETHHBTTEDLLAEKRORREHHICHET 2FERICEL LRAVED ERRT,

(2) For the purpose of application of Article 4-3, paragraphs (2) and (10) of the
Act on Special Measures Concerning Taxation, when a fact that makes a
workers' property accumulation pension savings contract prescribed in Article
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4-3, paragraph (1) of that Act or performance of the obligations under the
contract not applicable to the requirements prescribed in Article 6, paragraph
(2), item (1), (b) or (c), or item (iii), (b) or (c) occurs, and when the occurrence of
the fact is due to a purchase of insurance claims, etc., the fact is deemed not to
fall under the case specified by Cabinet Order as prescribed in Article 4-3,
paragraph (2) of the Act on Special Measures Concerning Taxation or the fact
prescribed in paragraph (10) of that Article.

(E K O T7 A FRICHES H1EN)
(Corporations Equivalent to the National Government and Local Governments)

otttk EFE_EHETF-FRO=F-HICHET D E KOG ALFEICHET S
HO L L THRTEDDIENT, RITBITDIENET D,

Article 37-5 The corporations specified by Cabinet Order as being equivalent to
the national government and local governments as prescribed in Article 271-3,
paragraph (1) of the Act, are as follows:

— ARSI ER BTG O - —ICHET DR EE RS

(1) the Japan Investor Protection Fund prescribed in Article 79-21 of the
Financial Instruments and Exchange Act;

L THe R

(i1) the Deposit Insurance Corporation of Japan;

= RKEEZET R G R A OR R AR

(iii) the Agricultural and Fishery Co-operative Savings Insurance Corporation;

MU PrBREK & O ek

(iv) policyholders protection corporations;

. ARG RENL A FE NI ATBUE A

(v) the Government Pension Investment Fund;

NPT EORA RS B

(vi) the Banks' Shareholdings Purchase Corporation; and

+t S EBUT

(vii) foreign governments.

(e IR EA L 722V MK R)
(Holidays Excluded from Notification Periods)

FotERomoZ EFE_EET-FRO=F-HIIHET 2BE TED DIRAIE, 17
BB DR BRI T 2158 (BAASF =Rt —5) B &E - HE ZICHT
LR (AR ZERL<, ) &T5,

Article 37-5-2 The holidays specified by Cabinet Order as prescribed in Article
271-3, paragraph (1) of the Act, are the days (excluding Sundays) stated in the
items of Article 1, paragraph (1) of the Act on Holidays of Administrative
Organs (Act No. 91 of 1988).
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(R R BRI oD JE7E)
(Criteria for Large Volume Transfers over a Short Period)
—HtEROEO= EEZHEF—FONE “HICHEET 2 FEHBICKREORIE L
R LI-bD L LTEBA TED DT, FHEOZFEHEFICTH T NS L TR OR
RMERARE EE AL RO=F HE - SIIRET 2R IMERAEIEZ VD,
UTFZORICENTHEL, ) BEEEEREFIR D RPGRIERAEHE (B
HEt+—%o #’“'”*IEX i% [ER T e SOE I b ﬁnﬁ"é%ﬁﬁ & R DR AT T
FEEWVI, ) XITUERBGRIMERA S HE IR OMOLEREE EF _aE+—
*®E%*EX1%*Et+ ROTILF “HITHIET 5L Tl %woo)uﬁﬁ
SNEUTRHSND RE TH o LHlIMERAEIS (AL EROBIMERAEIS O
AEOEME L o H DR ARIO HUZO A Z 3t B O L 35 6 DO R OYREA+
HETOHORTHLATIO HZHAEOEBEL T 50O THZANTHHRIOBIZRKRbIEWVWHE %
RO ETD2LDICRD, ) OIBRLENLDOD GO —RKE LR, MO,
VERDEWODXLVESOHEZHEL T L2 35,

Article 37-5-3 The criteria specified by Cabinet Order for a case in which a large
number of voting rights have been transferred over a short period as prescribed
in Article 271-4, paragraph (2) of the Act, are that the proportion of voting
rights held after the change (meaning the proportion of voting rights held as
prescribed in Article 271-3, paragraph (1), item (i) of the Act; the same applies
below in this Article) that is required to be entered in the statement of changes
referred to in that paragraph has come to be less than half of the highest
proportion of voting rights held, among the proportion of voting rights held
(limited to the proportion calculated as of the base date that falls on or after
the day 60 days before the new record date for the calculation of the proportion
of voting rights held after the change, and the proportion calculated as of the
base date that falls on or before the day preceding the day 60 days before the
new base date whose base date is the closest to the 60 days before the new base
date) that was entered or was required to be entered in the statement of
insurance company voting right holdings (meaning the statement of insurance
company voting right holdings prescribed in Article 271-3, paragraph (1) or
Article 271-5, paragraph (1) of the Act) in connection with the relevant
statement of changes or in other statement of changes (meaning a statement of
changes prescribed in Article 271-4, paragraph (1) or Article 271-5, paragraph
(2) of the Act) in connection with the relevant statement of insurance company
voting right holdings, and that the proportion has decreased by more than five
percent from the highest proportion.

EE _H L+ 5o+ - HoB A EZET 25 XUFIT4)
(Transactions or Actions That Require Authorization under Article 271-10,
Paragraph (1) of the Insurance Business Act)

Bt ESRoRoN EHE_EEH RO TEEHE S SICHET 2BA TED 5 H
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XIIT#IE. RITBT LD LT 5,

Article 37-5-4 The transactions or actions specified by Cabinet Order as
prescribed in Article 271-10, paragraph (1), item (iii) of the Act, are as follows:
— YHGRRHEORAEEILRA D LT 2EFICL DR LA OSHEE (EHE 50

CHECHEE CSICRET A RHE AV D, ) OMIRMEDOEIS (FERMED FEITIZL D
HRASIFF 7y DRGZ DMONBEIN T TED L FRICL D bDOEERL, )

(i) acquisition of voting rights in companies, etc. other than insurance
companies (meaning companies, etc. as defined in Article 2-2, paragraph (1),
item (ii) of the Act), by a person who seeks to become a holder of the voting
rights (excluding the acquisition of shares or equity interests due to the
exercise of security rights, and also excluding acquisition due to any other
grounds specified by Cabinet Office Order);

OMEGRIREORRAE TS ) Lotk (LITFZORIZBWT MEStE] Lv
D ) BEHEZLTOAEHTH- T, ULAHHE LU ESHENFEHRT Db D

(i1) a merger under which a company that seeks to become the holder of the
voting rights (referred to below as a "specified company" in this Article) is a
party and the specified company exists after the merger;

= RESHEYEELTIOI40% (BEUSERENZLV FRO—BEAMIED
HLDIZRD, )

(i) a company split under which a specified company is a party (limited to a
company split in which the specified company has its business succeeded to
in part); and

WU RrE ST K D FZED—EDORENE

(iv) the transfer of a part of business by a specified company.

(O EPRBR IR IR T 25 %)
(Deemed Replacement of Terms Concerning the Major Foreign Shareholders of
an Insurance Company)

FottERohoh EFE_aEF-FZOTHEOREIC X 24 ERRIEKT (FKIC
BET DERREZELRFEZ VS, UUTRLC, ) (26T 2EOREDOEHIZ >\ T O
FEINHHE 21X, ROKDEBY LT 5,

Article 37-5-5 The technical replacement of terms for applying the provisions of
the Act to the major foreign shareholders of an insurance company (meaning
the major foreign shareholders of an insurance company prescribed in Article
271-17 of the Act; the same applies below) under Article 271-17 of the Act, is as
listed in the following table:
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FEAFRZ BHIED
HE

Provisions of
the Act whose
terms are to be

AR A DI D T

Original terms

FEAHRR X DT
Replacement terms

Article 333,
paragraph (1)

WS 24T 5 N & 4k
i\mﬁﬁ\ﬁﬁ
. AN, ¥R
AT 5 ﬁéﬁﬂ&i?ﬂﬁa
CUN

the director,
executive officer, or
accounting advisor,
or the member who
1s to act as an
accounting advisor;
its company
auditor,
representative
person, or the
member who
executes its
business , or its
liquidator

replaced
[ty et Hufite, BITR, & | Bk, BUTHR. =
—IH HaEHELIFZED |2 H5ALLIZZED

Wess 24T 9 &4k
8. EA%, fRE
F. XN, ¥EE

%ﬁ?éﬁé%b<
IEHRAT NG

_ﬁ?é%_%é%
the director,
executive officer,
accounting advisor
or the member who
carries out those
duties , the
company auditor,
representative,
manager, member
who administers
the business or the
liquidator, or a
person holding an
equivalent position

EHE_EE RO HNE-HOR A2 ES 5G] XIT1T5)
(Transactions or Actions That Require Authorization under Article 271-18,
Paragraph (1) of the Insurance Business Act)
Hott&ForoRN EFEF_ALH—FZOHINFE—H
I T A%, RICET260ET 5,
Article 37-5-6 The transactions or actions specified by Cabinet Order as

ZICHET 2B TED D HL

prescribed in Article 271-18, paragraph (1), item (iii) of the Act, are as follows:
— émxﬁXi%®% A K DR AA LN OB OBIMEDO BT (FRMEDSE
Z R DHRAIR S OEASZ OMONE T TED D HFEHRIZLD b DEERLS, )
(1) acqu1s1t10n by the company or its subsidiary company of voting rights in a
company other than an insurance company (excluding the acquisition of
shares or equity interests due to the exercise of security rights, and also
excluding acquisition due to any other grounds specified by Cabinet Office
Order)'
BT YEE LT LA TULA I D SR FRT Db O

(ii) a merger under which the company is a party and is to exist after the
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merger;
= YEsHEYERE LT LIS E (YEStENC LD FEO T E A ST D
HDIZRD, )
(iii) a company split under which the company is a party (limited to a company
split under which the company has its business succeeded to in part); and
M Mk 2 FEO—FHOERE

(iv) the transfer of a part of business by the company.

(PRERFFRSAITAR D A B TR ELRE OFR A 22 L 722\ D)

(Company Splits Involving Insurance Holding Companies That Do Not Require

Authorization from the Prime Minister)

Fott&Rorot EFE_HEF RO+ —F HIIHETIETTED D b DI,
Iz bt nEl CYRSHATNC LD FRO—F 2 &Mk S, UIEMKT 260
IZIR5, A FZDORIZBWTRL, ) &7 5,

Article 37-5-7 (1) The company split specified by Cabinet Order as prescribed in
Article 271-31, paragraph (2) of the Act, are the following company splits
(limited to a company split under which the company has a part of its business
succeeded to or succeeds to a part of business; the same applies below in this
Article):

—  YESHLENC LV KK S D EEITAE S OTIL S YRR RS O

M PE ST AR DD 5D — LU T Th o240 H

(1) a company split under which the amount of assets or liabilities the company
has another person succeeded to is not more than one-twentieth of the
amount of total assets or total liabilities of the insurance holding company;
or

= B SENC L 0T 2B ESUIABOBEN VT IS Yk RRFFR S L O
BEXITRABEOED —+ 50— T Thoatta0%E (RIZEITHHDEER<, )

(i1) a company split under which the amount of assets or liabilities the
company succeeds to is not more than one-twentieth of the amount of total
assets or total liabilities of the insurance holding company (excluding the
following company splits):

A HERBRER S A KA T DRIy El st (SHERE e L \ERE 5 ITH
ET DR GEEtEE NS, LTFZOBIZBWTRHL, ) OEBOFHEE L THHE
KR TEDDH (IR NT ERMESE) Lo, ) 2 H%IRBRER S K
S DRIy FIZEOEFED L L THBIN S TED L8 (mIZBW\T Kk
FERR] WO, ) XL L b taHE

(a) a company split under which the amount specified by Cabinet Office
Order as the amount of obligations of the company splitting in the
absorption-type split (meaning a company splitting in the absorption-type
split prescribed in Article 758, item (i) of the Companies Act; the same
applies below in this item) that are succeeded to by the insurance holding
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company (referred to as "amount of succeeded obligations " in item (b))
exceeds the amount specified by Cabinet Office Order as the amount of
assets of the company splitting in the absorption-type split that are to be
succeeded to by the insurance holding company (referred to as "amount of
assets succeeded" in item (b)); or

7 YRR ER S AR S FI ST U TR T a8 CYRRE kAt
ORAE (SHEFE ERFE ZHE S RICHET OHRAFELZ NS, ) 2R
<o ) DOMRFEAREEN AL PEFI D O ARKAKE B A PER L TR BA D 2 L &
72 % =t

(b) a company split under which the book value of the monies, etc. to be
delivered by the insurance holding company to the company splitting in the
absorption-type split (excluding the shares, etc. in the insurance holding
company (meaning the shares, etc. as prescribed in Article 107, paragraph
(2), item (1), (e) of the Companies Act)) exceeds the amount obtained by
deducting the amount of succeeded obligations from the amount of assets
succeeded.

2 HIEHORELZEMT525GICB T 2REOEE (RHE 51 OEELZRS, LLT
ZOHIZBWTRHL, ) & LIFABEXIRERES L ITRAEOEIL, Yastty
T OERNC I T 2 REMAE (FIEE 5 28T 2 20 ENS K 0 &R 2 & E T A
BEIZH > TiX, YD EIOBRIIf 4 2 & L2 DIEEMEE) ICXbbDET 5,

(2) For the purpose of application of the provisions of the preceding paragraph,
the amount of assets (excluding assets referred to in item (ii), (a) of that
paragraph; the same applies below in this paragraph) or liabilities, or the
amount of total assets or total liabilities as referred to in that paragraph is
based on the book value (for assets or liabilities to be succeeded to in a
company split as stated in item (ii) of that paragraph, meaning the book value

to be assigned upon the company split) immediately before the company split.

(PRBRFFIR S AR D FHEOFEE TGEX I THMRERE ORI ZZE LRV D)
(Transfers or Acquisitions of Business Involving an Insurance Holding
Company That Do Not Require Authorization from the Prime Minister)

FotESRoRN EE_HEF ROt -HB_HIRETLIHTTED L HDOIE, K
(ZHGT D FEOEESNIEZ T LT 5,

Article 37-6 (1) The transfers or acquisitions of business specified by Cabinet
Order as prescribed in Article 271-31, paragraph (3) of the Act, are transfers or
acquisitions of business stated in the following items:

— U FEEOEHOEEI EVGEE T 2B EITABE OB T IS YL IR ERRR
AL OME PE TR ABORD —+ 53D —LL T Th 5 FHED—H OFERE

(1) a transfer of a part of business in which the amount of assets or liabilities to
be transferred incidental to that transfer is not more than one-twentieth of
the amount of total assets or total liabilities of the insurance holding
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company; and
T UM FEEOIOEZITICEVGED 2T HEEXITAEOEN VTS YRR
FIR S O E PE T AE DD —+ 53 O—LL T Th 2 FHHEDO—HOEZ T
(ii) an acquisition of a part of business under which the amount of assets or the
liabilities to be acquired incidental to that acquisition is not more than one-
twentieth of the amount of total assets or total liabilities of the insurance
holding company.

2 RIHEOBEZHEHTL5E8ICB T 2REOEES L ITAETRERES L I3k
AEORIT, REE -5 2 FEOEEICH > TUTULGEE O BRI T 2 k&
ML DD L L, [FHEE _FICHIT 2FHEOES TIZH > T YGES T O EH
BT DIREME (HRGEX T IR DEEXITAEITH > TE, HiLEX T ORI
T L ERDREME) LD bDET D,

(2) For the purpose of application of the provisions of the preceding paragraph,
the amount of assets or liabilities, or the amount of total assets or total
liabilities as referred to in that paragraph must be based on the book value as
of the time immediately before the transfer of business stated in item (i) of that
paragraph, or based on the book value (regarding assets or liabilities to be
acquired, meaning the book value to be assigned upon the acquisition) as of the
time immediately before the acquisition for an acquisition of business stated in

item (ii) of that paragraph.

(R ttz Fath e T2 EORKRSHICET 2505 %)
(Deemed Replacement of Terms for a Foreign Holding Company Whose
Subsidiary Companies Include an Insurance Company)

Fott&kot EFEF_EHEF—Fo_HIBWTERNTIRERE _aEt+—%ot+t
DOHEIC X D RREH 2 F 2t L TR TH > THEOEFTICHERI L TRALS
nizbo (LT Mtttz ra2th T2 EOR Kt Lo, ) IS 5ED
BUE D I DWW T OEIRHIFRE 2 1E, ROEDLBY L45,

Article 37-7 The technical replacement of terms for applying the provisions of
the Act to a holding company whose subsidiary companies include an insurance
company and that was incorporated in accordance with the laws and
regulations of a foreign state (referred to below as a "foreign holding company
whose subsidiary companies include an insurance company") under Article 271-
17 of the Act as applied mutatis mutandis pursuant to Article 271-20 of that
Act, is as listed in the following table:
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MAKZD | ABEZOND | AR DT
EDOHIE F) Replacement
Provisions | Original terms terms
of the Act
whose
terms are
to be
replaced
B oAbt | EE ERE LTz
—Z4MD = | its articles of AUCHET 5 0 0
I incorporation its articles of
Article Incorporation or
271-30, any other
paragraph provisions
(1) equivalent to it
Bkt . BIT kit . BUT
. 2EHB 5 . 2EB 5,
EaEAEE LT | EERAE LT
REHEAN SEHEAENE L
its directors, Sl Sy ek |
executive THRCH DHE
officers, its directors,
accounting executive
advisors, officers,
company accounting
auditors or advisors,
accounting company
auditors auditors or
accounting
auditors, or a
person holding
an equivalent
position
FoHtt | BEAe BARG T HE
—Z=M =1 | stated capital stated capital or
T TIH contribution
N
Article
271-32,
paragraph
(2), item
(vi)
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= e
FHELE
Article
317, item
(vii)

Hfite, BUT
. 2itBh,
Bedfen L <X
SEEEA AN
the director,
executive
officer,
accounting
advisor,
company
auditor or
accounting
auditor

kit . U7
&, KE5 5
At L <X
SR A L
Iz bz
T HRkICH HH
1ts directors,
executive
officers,
accounting
advisors,
company
auditors or
accounting
auditors, or a
person holding
an equivalent
position
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paragraph
(1)

Hufite. #UT
&, =it hHE
L < X% O
AT H N&EA
B, E&&k, X
B A L <3G
YN

the director,
executive
officer, or
accounting
advisor of an
insurance
holding
company or
small amount
and short term
insurance
holding
company
(including the
company that
used to be the
insurance
holding
company or
small amount
and short term
insurance
holding
company, if the
insurance
holding
company or
small amount
and short term
insurance
holding
company has
ceased to be an
insurance
holding
company or
small amount
and short term
insurance
holding
company), or
the member
who is to act as
such; or its
company
auditor, its
manager, or its
liquidator

B, BUT
%, =itsh54H
L <IXZE DORH
AT O &AL
8., E&E&k, X
B A L < I3IE
BAZE LT
PSR = NN
o DHHE

the director,
executive
officer,
accounting
advisor of an
insurance
holding
company or
small amount
and short term
insurance
holding
company
(including the
company that
used to be the
insurance
holding
company or
small amount
and short term
insurance
holding
company, if the
insurance
holding
company or
small amount
and short term
insurance
holding
company has
ceased to be an
insurance
holding
company or
small amount
and short term
insurance
holding
company) or the
member who
carries out
those #lities ,
the company
auditor,
manager or
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Hfite, BUT
. 2AHBEH
L < 1E% DRk
AT O N &4t
8. E&%k, X
Bl N, ZEW %
1T 5f8F L
ESICUN

the director,
executive
officer, or
accounting
advisor of a
specified
holding
company or
specified small
amount and
short term
insurance
holding
company
(including the
company that
used to be the
specified
holding
company or
specified small
amount and
short term
insurance
holding
company, if the
specified
holding
company or
specified small
amount and
short term
insurance
holding
company has
ceased to have
an insurance
company, etc. as
its subsidiary
company), or
the member
who is to act as
an accounting
adviosr; or its
company
auditor, its
manager, the
member who

nxr 1 N~ A~

kit . U7
. At 54
L <IZZ DORk#E
AT O N E AL
B, EA%. X
Bl 5%
1T 5fEH L
ITERNE L
Iz bz
T HHkICH HH
the director,
executive
officer,
accounting
advisor of a
specified
holding
company or
specified small
amount and
short term
insurance
holding
company
(including the
company that
used to be the
specified
holding
company or
specified small
amount and
short term
insurance
holding
company, if the
specified
holding
company or
specified small
amount and
short term
insurance
holding
company has
ceased to have
an insurance
company, etc. as
1ts subsidiary
company), or
the member
who carries out

those les ,
the company
auditor,

manager,
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(O E O FrE Rtk I 6R 2 i o IR B3 2 R i)
(Special Provisions on the Due Date for Filing of Notifications by a Foreign
Specified Holding Company)

Fo=ttERo/) EFE_EHEF—FOPNE _HIIHET DRERKRSENRRE T4
&t T HNEOFKRSHTH 2 GEITIE, YRRt E 2ttt & 3 54 E O FF
Bt FEOBEICh»DE LT, FEICHET 2FHOAE T ADET D FEFE
JERE THRANAUNIC, FEICHET 2 FH2@RMTREICMITE LI b0 &5, 22
L. TOKRE CY4EERRESTE T2 T 2 MNEORRS ORI Y 7o > THEML L
BT HE LI EZ2 W9, ) OpEREDIERICBI T 5 155 XITETE O oo IEY
BREBIZED . UZAAURNICZOEEZ T2 ZENTERVWEAICE. @MTRE
DEKBZZ T TEOHREZIERTHZ LN TE D,

Article 37-8 Notwithstanding the provisions of Article 271-18, paragraph (2) of
the Act, if a specified holding company prescribed in that paragraph is a
foreign holding company whose subsidiary companies include an insurance
company, the foreign holding company whose subsidiary companies include an
insurance company must notify the Commissioner of the Financial Services
Agency of the particulars specified in that paragraph within six months from
the end of the business year that includes the day on which the grounds
specified in that paragraph have occurred; provided, however, that if the
company is unable to file the notification within the six-month period due to
the laws and regulations or practices of the foreign state (meaning the country
that has enacted the laws and regulations governing the incorporation of the
foreign holding company whose subsidiary companies include an insurance
company) that are applicable to the preparation of business accounting books,
or due to any other legitimate grounds, the due date may be extended by

obtaining the approval of the Commissioner of the Financial Services Agency.

OB 4 R B 55 e ON7- 4 B BR %5 D P )
(Scope of Parent Financial Institution and Subsidiary Financial Institution)

o ttESRoh EE_E R0+ —0=F _HIHET LBH TED L HIL,
WIZHBITHH LT 5,

Article 37-9 (1) The entities specified by Cabinet Order as prescribed in Article
271-21-3, paragraph (2) of the Act, are the entities stated in the following
items:

—  YERBERSERSEOBIENE

(1) the parent corporation, etc. of the insurance holding companys;

= HERBRER S OBIENEOFIENE (AT ICHIZ RO —HE — 512
FToE xRS, )

(i1) a subsidiary corporation, etc. of the parent corporation, etc. of the
insurance holding company (excluding the insurance holding company itself
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and entities stated in the preceding item and paragraph (3), item (1));

= YERBREHERSHEOBIENFORBREEANE (B =HE SICB T 2E5 LR, )

(ii1) an affiliated corporation, etc. of the parent corporation, etc. of the
insurance holding company (excluding an entity stated in paragraph (3), item
(11));

MU M ORBRFF R A O R EE AR IR D RICHE T 224k, MEZOMm I b IcHE
TLHHFEEK GEICBITD ZNGICHYT 2602 T, B OIZHT =75 L OV
SHASICEBIT o E 2RSS, LT ZoFICBNT HEAFE] L), )

(iv) the following company, partnership, or any other equivalent business
entity (including equivalent entities in foreign states, and excluding the
insurance holding company itself and the entities stated in the preceding
three items and the items of paragraph (3); referred to below as a
"corporation, etc." in this item) that is associated with the specified
individual shareholder of the insurance holding company:

A HEFEMAREDPRKRTEFEORIRMEO B O LA DikikELRAT D
ENE (HRENFOFIENE R OEEENEZ ST, )

(a) a corporation, etc. (including its subsidiary corporation, etc. and affiliated
corporation, etc. of the corporation, etc.) in which the specified individual
shareholder holds voting rights exceeding fifty percent of all shareholders'
voting rights; or

B YRR E A AR ES KR OIRMEO B O UL EE SO T A LU Ok
Wz RA T DIENE

(b) a corporation, etc. in which the specified individual shareholder holds
voting rights that are at least twenty percent and up to fifty percent of all
shareholders' voting rights.

2 EHE_HLEH RO+ O ZFE HHICHET DB CTEDDIEMEEITOHIT
B =RONFE _HEZIZBT2EH LT D,

(2) The entities specified by Cabinet Order as entities that conduct financial
business as prescribed in Article 271-21-3, paragraph (2) of the Act, are the
entities stated in the items of Article 13-8, paragraph (2).

3 EE_AETFZO 0= CHIHET ABA TCEDLEIX, RITEITHHE
LT 5,

(3) The entities specified by Cabinet Order as prescribed in Article 271-21-3,
paragraph (3) of the Act, are the entities stated in the following items:

—  YHRBREHRStEOFIENE

(1) a subsidiary corporation etc. of the insurance holding company; and

= CUREIRBREFIR AL 0O B A NS

(i1) an affiliated corporation, etc. of the insurance holding company.

4 EFEZAEF RO —0=F HICHET 2N CED D E/AELIT I FIT

B =5ONE _HE - SPOE-SFETCKNELTNLEHEL = FETITEIT2E &

T 5,
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(4) The entities specified by Cabinet Order as entities that conduct financial
business as prescribed in Article 271-21-3, paragraph (3) of the Act, are
entities stated in Article 13-8, paragraph (2), items (i) through (iii), and items
(x) through (xiii).

B DBEIREREE DR

Section 2 Special Provisions on Small Amount and Short Term Insurers

(DRI ORBRZE S DN D PR BB oD H )
(Standards for Insurance Premiums Received by Small Amount and Short

Term Insurers)
oA EECEET RE CHIIBET DS TED D AL, ATEEREEOF
S R BB (— S EFZITIR VTS LT R SIS 3~ & 2 & OfE L 7ok
Bkl (HRERBRELD 5 BIZHWRE LT DO XITHWRTRELORH L LEEITIE. £
DR PR LTz, BT NAKONE - SIZBWTHLE, ) . BkBRIRESZ O
NS TED 5 b D DEFHED & M 3EHEFE LTI\ TIHA - 7o B RBUE & OYig
R4 AL 5 R & 2 & OffEiE L 7 FRIR BB e OVIRA IR B4 D & 5T & PEBR L 72
WMano, ) DEHEMN TS Z L LT 5,
Article 38 The standard specified by Cabinet Order as prescribed in Article 272,
paragraph (2) of the Act, is that the amount of annual insurance premiums
collected (meaning the total amount of insurance premiums that have been
collected or that has been decided to be collected in a business year (if the
amount of insurance premiums include an amount that already has been or
that is to be refunded, the amount after deducting that amount; the same
applies in Article 38-4, item (ii)), reinsurance refunds, and any other amount
specified by Cabinet Office Order, from which the total of the amounts of
reinsurance premiums and cancellation refunds that have been paid or that
has been decided to be paid in the business year has been deducted) for the

previous business year is five billion yen.

(ZFHEEANOERZ LI L T 5D EENRREESR DG REE D)
(Amount of Stated Capital of a Small Amount and Short Term Insurer That
Requires an Financial Auditor's Audit)
ot NGO EHE_EET ZFONE-HE -5 ICHET HES TED HHIT,
=EHET D,
Article 38-2 The amount specified by Cabinet Order as prescribed in Article 272-
4, paragraph (1), item (i), (a) of the Act, is three hundred million yen.

(PRERBLAI#55 D PR D 72 8D\ M B D R PR R EEH D E AR DFH)

(Amount of Stated Capital of a Small Amount and Short Term Insurer That Is
Required for the Protection of the Policyholders)
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TRET 5,

Article 38-3 The amount specified by Cabinet Order as prescribed in Article 272-
4, paragraph (1), item (ii) of the Act, is ten million yen.

(DRI ORBRSEH D REFER D EH)

(Amount to Be Deposited by Small Amount and Short Term Insurers)

F=tN\EoON EFHE_EHEF ROLFE-HICHET 2BE TED LHIL. ROK
T DX IS U, MR FITED L ET D,

Article 38-4 The amount specified by Cabinet Order as prescribed in Article 272-
5, paragraph (1) of the Act, is the amount specified in the following items in
accordance with the categories stated in each of those items:

— FERBOANORMOFEELEDOKR TORKIMNA 2@ L2 HETOM ThH
H

(i) for the period from the day on which business is commenced to the day on
which four months have elapsed since the last day of the first business year:
ten million yen;

T OBHEEFE (BOOFREFEEZRS, UTZOFIZBWTRHL, ) OO H L
BIUHA ZfE L7z A REROCE=F+NFONIZENT THER] &V, ) 1D
UM FEEELRTORRMUA ZFKET 2 A ETOR THMHICYRSFEEED
AT 24 B DA DR BREE (— SR B4R I W TINEE U 7o AR SO sz 3~ &
Z & OMEE LT ARBBE R OB BROR RS OAFHED D Y% FEFE B W T -
7o TR OB B QMR AR B4 XIE3EA 9 & Z & OffeE L 7 TR BURBE S OV I B2 48
DEFHAZHER L2 Z VD, ) BN S TED LR LR U (ZOMBICE T
MRS OmB R D5 & &1, T2V ETLIbDET 5, ) ZMATH

(i1) for the period from the day on which four months have elapsed from the day
on which each business year begins (excluding the first business year; the
same applies below in this item) (the day is referred to below as the
"reference date" in the following Article and Article 38-8) to the day on which
four months have elapsed since the last day of the relevant business year:
ten million yen, to which the product of the amount of the annual insurance
premiums collected (meaning the amount obtained by deducting from the
total of the amount of insurance premiums that has been collected or that
has been decided to be collected in a business year and the amount of
reinsurance premiums, the total amount of reinsurance premiums and
cancellation refunds that have been paid or that has been decided to be paid
in the relevant business year) for the business year immediately before the
relevant business year multiplied by the ratio specified by Cabinet Office
Order (if this results in an amount that includes a value of less than one
million yen, that value is to be rounded off) is added.
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(HEEE& OB UL —HIZR D 52 B DHE)

(Content of a Contract in Lieu of All or Part of Deposit)

FotNAKOL DEESRBRER L. EE Gt SROLE =HORM T D
BalZl, BITEOMANENS TED D2 emMEEZMFEL L L. ZFORNELKRITHET
HEMICHAETH b0 L LARTIER B,

Article 38-5 When a small amount and short term insurer concludes a contract
referred to in Article 272-5, paragraph (3) of the Act, the insurer must have a
bank or other financial institution specified by Cabinet Office Order as the
other party to the contract, and the terms and conditions of the contract must
satisfy the following requirements:

— WIZEITHHEAEICEETHI L b olz & Xk, YRDBHEMRBEST D-DIT
EEZEHL T FORENHOBAEICL2NEBREKREOMmS (LFZOFIcin
THIZ Tn] LW, ) ITRDIBEOUFIEENEHRREFESINDI DO TH D Z &,

(i) that, when any of the cases stated in the following sub-items come to apply,
the deposit in connection with the order issued by the Prime Minister under
Article 272-5, paragraph (4) of the Act (simply referred to below as the
"order" in this item) is to be deposited without delay on behalf of the small
amount and short term insurer:

A U BEIRBRER OEBBGO B SUIBTEH 1S 2 b D HE ORI DK
& HORTH £ ToOMICmBEZT 56

(a) when an order has been issued within the period from commencement
date of the small amount and short term insurer's business or the
reference date, to the day before the first reference date that falls after
either of the aforementioned dates; and

B AR IIRBRCER DA ICHUET DRI OUE FICR D ERH g E+ %0
HH—HOMFERIT O & YRLUUE H IR IR W T HHGE (RIS =D 3K O
faate, ) ZLTOWARVERICENT, UERKNOMFELBMT 2T e &,

(b) when the small amount and short term insurer has failed to make the
deposit under Article 272-5, paragraph (1) of the Act (including the
conclusion of a contract referred to in paragraph (3) of that Article) even
after the first reference date prescribed in (a), and the other party to the
contract has been issued an order to make the deposit;

= U oMbl o THEMREHN TH D Z L,

(i1) that the contract will be effective for a period of one year or longer; and

= @RTREOARZZTIGE2RE . BNEMERL., SUIRNONEZZH S
HIENTERNVWEDTHDHZ L,

(iii) that the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless approved by the Commissioner of the
Financial Services Agency.

(HERI] D AT D Fifoi)
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(Procedures for the Enforcement of Rights)

FoHNEDONR EHE LT ROLFEAREOHEN (LT ZORKORFIZB W TH
= THERIL Lo, ) AT OEIX. @BTREICH L. ZOMROFEITORILTE
T5HLIENTED,

Article 38-6 (1) A person who holds the rights under Article 272-5, paragraph (6)
of the Act (simply referred to below as the "rights" in this Article and the
following Article) may file a petition for the enforcement of the rights with the
Commissioner of the Financial Services Agency.

2 GRTREIX, fTEOBNLTRH-THBEICH N T, YR TE2HANH 5 L7
HHEXT, BE_EHEF RO —H, B, HUESUIENHOBREICLY
PEEESNTMFERICOSHERME AT HHICKH L, STHHZ T HRn—EDHMNICHE
FOHHEZTREZ L KOPZEOHMNICHEZ L s 3RS T bR D
REZELENRL, O, TOBEFHEOPN T  L72E REEOFENIEIZBWT

THSZAN) &), ) ROVYEHEE®ITIR DD BEIIIRIRESR O BB IR RE
FNFIRE ZHORKEHERE L TV DEAEICBWTIX, Y3ENOHMFEF &, 6
IR OCH LB W TR C, ) IC#m L nide b,

(2) When a petition referred to in the preceding paragraph is filed, and if the
Commissioner of the Financial Services Agency finds the petition to have
reasonable grounds, the Commissioner must issue a public notice notifying the
persons who have a right to the deposit deposited pursuant to the provisions of
Article 272-5, paragraph (1), (2), (4) or (8) of the Act that they must declare
their rights within a fixed period of time not shorter than 60 days and that
they will be excluded from the distribution process if they fail to declare their
rights within that period, and also notify the person who filed the petition
under the preceding paragraph (referred to below as the "petitioner" in the
following paragraph and paragraph (4)) and the small amount and short term
insurer for which the deposit was made (if the small amount and short term
insurer has concluded a contract under Article 272-5, paragraph (3) of the Act,
including the other party to the contract; the same applies in paragraphs (4)
and (5)) of that fact.

3 FIHEOBEIZLDARNHS72%I1T, AR ZORNETERY FTF2HGEICBY
TH. HFOETOFHOMETIZ. BT bhigu,

(3) Once the public notice under the preceding paragraph is given, even if the
petitioner withdraws a petition, this does not prevent the procedures for the
enforcement of the rights from proceeding.

4 @RUTRER. B HEOMMARE L%, Bl < ROREZ Lg
LRV, ZOHEICZEBNT, @MTERIX. 00 COMARKOEFRZATRL, 220,
YR DBUEHIRBRZER (@ LT, BN, BZHIRPNICHERM O 2 L7 E RO
R IIRBCER (T U, MR DS RO DR K - THR S W D EHEDOFHIC
OWTRHLZ R L, KOERZBRRDIESZ 52 7207 b0,

(4) The Commissioner of the Financial Services Agency must assess the rights
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without delay after the period referred to in paragraph (2) has elapsed. In this
case, the Commissioner of the Financial Services Agency must give public
notice of the date and place in advance, and notify the small amount and short
term insurer of the information, and provide the petitioner, the person who has
declared their rights within the designated period, and the small amount and
short term insurer with an opportunity to present evidence and state their
opinions as to the existence of the rights and the amount of the claims secured
by the rights.

5 STEEIR., AIEOHEICLIFAEOKRICKSE, BRREYREZEMRL,
INEARL, o, YA BENRRERICED LR TNIE RS20,

(5) The Commissioner of the Financial Services Agency, without delay, must
prepare a distribution list based on the results of the assessment under the
preceding paragraph, give public notice of the list, and notify the small amount
and short term insurer of that list.

6 B, RTEHOBEICLDIARE LICANOE R Z/E L%k, BERICEWE
g sb0LT 5,

(6) Distribution must be implemented in accordance with the distribution list,
after 110 days have elapsed since the day public notice under the preceding
paragraph was given.

7T ERUTREEIE. BE_E LT RO LENLHEOHIEIC L AMREAENAEES LT
HEEITBNT, HAOFITICRENDH D & 1T, YA Mk r T 25 Z &3 T
X5, ZOHAIZEWT, BoE X, Bmaen b ERT 5,

(7) When securities have been deposited pursuant to the provisions of Article
272-5, paragraph (9) of the Act, and if it is necessary for the enforcement of the
rights, the Commissioner of the Financial Services Agency may realize the
securities. In this case, the expenses incurred in relation to the realization of
the securities are deducted from the proceeds of the realization.

(HLFEEORURE L)
(Return of Deposits)

FotAKoL EE At _FonBEHEICRET 2MFEe L MFE LE (REIC
BWT MEFEE] Lo, ) 1F, REBTHHEEZOWTINIHEE T 25681213 &
RTRBEICH L, AEOBEICLD2MEFEEORRL (LLTZoRIZEBNT MEteo
WEL] EWVWH, ) OBNETETHIENTE D, 1212, BiS&OHENOETO T
NEDBLNTWDHRIZ, ZORD TR,

Article 38-7 (1) A person who has deposited deposits pursuant to the provisions
of Article 272-5, paragraph (10) of the Act (referred to as the "depositor" in the
following paragraph) may file a petition for the return of the deposit under that
paragraph (referred to below as the "return of the deposit" in this Article) with
the Commissioner of the Financial Services Agency, if any of the items of
paragraph (10) of that Article applies; provided, however, that this does not
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apply to the period during which the procedures for enforcement of the rights
under the preceding Article are still pending.

2 AIHEOHSI TR S ST HEITB O THEH N T2 LI HfFEE OI1F0 IS Lkttt aic
ROMDOHLFEE NN D & E 1, B OUFEE T OV T HFESEDOIUR L O B TH
Holcb D e BT,

(2) When a petition referred to in the preceding paragraph is filed, and if , there
1s any other depositor in connection to the deposit in addition to the depositor
who has filed the petition, the petition for the return of the deposit is deemed
to have been filed by the relevant other depositor as well.

3 ERUTEEIX. E—HORN TRb LA, Bt XM E AT 5
FHlZx L, NAZ TFLRW—FEDOHBWNICHEF ORI 2T & Z L KTUZDOHIRANIZ
R Z LN E Y FRNOBRRINDOIREZEEZARL, o, St aic
R VEFRBRRESR ThHoT2FH (ZOFEMEFH _H L+ L0 RFHE —HOEKOHKE
fix L TWADGEICE W TR, YZENOMEFE 250, ) @M L2 TiEi sk
A

(3) When a petition referred to in paragraph (1) is filed, the Commissioner of the
Financial Services Agency must issue a public notice notifying persons who
have a right to the deposits that they must declare their rights within a fixed
period of time not shorter than 60 days and that they will be excluded from the
distribution process if they fail to declare their rights within that period, and
also notify the party that was formerly the small amount and short term
insurer for which the deposit was made (if the relevant party has concluded a
contract under Article 272-5, paragraph (3) of the Act, including the other
party to the contract) of that fact.

4 ERTREZ. BTEOYIFEPIHER] OB R o TepaiZii, R0 iR L &
EKRTHLDET D,

(4) If no rights have been declared within the period specified in the preceding
paragraph, the Commissioner of the Financial Services Agency is to approve
the return of the deposit.

5 HIKRBWEMNGHEANEETOREIL, FHOBMANIHER DR R H > 725512
OWTHEMT L, ZOHAICBWT, ROKXO LA 2 HUEH [FZFR O PRI 517
DAL, FRO FTHRICHE T 2 PRl AE 250D ET D,

(5) The provisions of paragraphs (4) through (6) of the preceding Article apply
mutatis mutandis to the case in which rights have been declared within the
period specified in paragraph (3). In this case, the terms specified in the middle
column of the following table as referred to in the provisions specified in the
left column are deemed to be replaced with the terms listed in the right column
of the table.

217



ke A1)
IS DU IE
Article 38-6,
paragraph (4)

% IR

—

paragraph (2)

Ve R
paragraph (3) of the
following Article

W% BRI PR R
EFITEMLT,
SERVN

must give public
notice of the
date and place
in advance, and
notify the small
amount and
short term
insurer of the
information, and
provide the
petitioner,

BALSRE A  Y
%ﬁ%ﬂ,ﬂﬁﬁéﬁﬁ%%“@ H
S>TeH (ZOHEDE
U v e SO
“:E@%m@mﬁ
ZLTWDHHEITE
W, MEEKO
T =& Te, U\T
Z DK ORIAIZ
mTFL£A%%
Hl Lwo, ) icia
LT
must give public
notice of the date
and place in
advance, and notify
the person who was
formerly the small
amount and short
term insurer for
which the deposit
was made (if that
person has
concluded a
contract under
Article 272-5,
paragraph (3) of the
Act, the other party
to the contract is
included; referred
to below as the
"parties relevant to
the deposit" in this
paragraph and the
following
paragraph), and
provide the
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and the small
amount and
short term
insurer
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and the parties
relevant to the
deposit
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NE I e the parties relevant
Article 38-6, | the small to the deposit
paragraph (5) | amount and
short term
insurer
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(6) If rights have been declared within the period referred to in paragraph (3),
the Commissioner of the Financial Services Agency is to approve the return of
the deposit, only to the extent of the amount remaining after completion of the
procedures under paragraphs (4) through (6) of the preceding Article as applied

mutatis mutandis pursuant to the preceding paragraphs.

(HEFER D —HIC R D DB IR BRZEE BRI DN )

(Content of a Small Amount and Short-Term Insurance Company's Liability
Insurance Contract In Lieu of Part of Deposit)

F=TINEKDOIIN DREEBRBREEE 1T, 1EE 85 b+ R0 RE - HO DR kR
BHEARREK REIZEWT TEEERERK] £, ) Zfifd 256103, #
Tt OMEBRFRRS SR OES 5 LRSS LEO R E R H RBREER T2
T BB ZEE G, HUHUEE-HICBWNTHEL, ) £OMNEFS TE
DOLEEMFEHE L, TONELZRICEITLEMICHEET 200 L LRITFIER 672
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Article 38-8 (1) When a small amount and short term insurer concludes a small
amount and short term insurer's liability insurance contract as referred to in
Article 272-6, paragraph (1) of the Act (referred to as the "liability insurance
contract" in the following paragraph), the insurer must have a non-life
insurance company (including a foreign non-life insurance company, etc. and
an underwriting member of an entity which has obtained a specified non-life
insurance business license referred to in Article 219, paragraph (5) of the Act;
the same applies in Article 44, paragraph (1)) or any other entity specified by
Cabinet Office Order as the other party to the contract, and the terms and
conditions of the contract must satisfy the following requirements:

—  DBEIRIREE DRRE DO REEZET 25 I8N T, YD HEIR
BREEH DN A O RERBEE ORI —HITH LY T 28O ENT LD TH D
Z &,

(i) the contract promises payment of the amount equivalent to all or part of the
insurance proceeds payable by the small amount and short term insurer, in
the event of a shortage in funds to pay insurance proceeds;

YA RREBRREE OB MO A SUIBOE H 6 —F L LBz > T
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(ii) the contract is to remain in effect for a period of one year or longer starting
from the commencement date of the small amount and short term insurer's
business or the reference date;

= @TREOKREZITHEGEZRE . RONEMERL, IR ONEEZZETE T
HIENTERVHEDTHDHZ &,

(iii) the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless approved by the Commissioner of the
Financial Services Agency; and

W 2 OMKNERS TED D2

(iv) any other requirements specified by Cabinet Office Order.

2 EERBRERK &M U D E IR BREEE NER B RO RE—HOMFES
D—HOMFEE LN ENTEX L5 E L THBREEREN AR T HZ LN TX 55
E, HEMEFER BN D T HH A PR LICBICH S T 282 RE LT 5,

(2) The amount that the Prime Minister may approve as the amount of part of
the deposit that the small amount and short term insurer that has concluded a
liability insurance contract need not make a deposit under Article 272-6,
paragraph (1) of the Act is limited to the amount equivalent to the amount
obtained by deducting ten million yen from the deposit amount.

(— DRI E 4R 2 IR R e EH)
(Amount of Insurance Proceeds for a Single Policyholder)

Bt N\Eoh EFE_EHEF ZOF=2F-HIHET 2B ETEDDHIT, — O
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BRIZ AR 2 PRI HE O G FHEE o ORI AL SR ORFR LA D IRBRITER 5 IR FH O G FHED £
NENTHTHUT T EEIE, ZTHMET S,

Article 38-9 (1) The amount specified by Cabinet Order as prescribed in Article
272-13, paragraph (1) of the Act is to be ten million yen per insured person;
provided, however, that when the insurance to be underwritten for the insured
includes low-incidence insurance (meaning insurance stated in Article 1-6,
item (vi) that is specified by Cabinet Office Order as insurance expected to
have an low incidence of insured events in particular; the same applies below
in this Article), and if the total amount of the insurance proceeds per insured
person for the low-incidence insurance and the total amount of the insurance
proceeds per insured person for insurance other than the low-incidence
Insurance is not more than ten million yen, respectively, the amount is to be

twenty million yen.

2 HIHDOBEIZEBW T, —DORREKE IR D WRRE OBIE, 8 A8 Tidk
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(2) In the case referred to in the preceding paragraph, the aggregate number of
insured persons under a single policyholder may not exceed one hundred, and
the total amount of insurance proceeds per insured person, in accordance with
the category of insurance stated in each of the items of Article 1-6, may not
exceed the amounts prescribed in each of those items (if the insurance to be
underwritten for the insured person contains a low-incidence insurance, item
(vi) is excluded).

(D BRI R BREEE O R E BARR )

(Specified Related Parties of a Small Amount and Short Term Insurer)

F=TNEo+ EFECZEHEETF RO F=EFCHIIBW THENTEBE RO AL
HET DB ECEDDRHROBEBROH H5HI1L, RIZWBITLHE LT D,

Article 38-10 The entities specified by Cabinet Order as prescribed in the main
text of Article 100-3 of the Act as applied mutatis mutandis pursuant to Article
272-13, paragraph (2) of the Act as entities to which the small amount and
short term insurer that has a unique relationship, are the following entities:

—  URDHEHRECEE Ot

(i) a subsidiary company of the small amount and short term insurer;

= SRR RBRCES O FERR ML L O ORI 2 RA T D DR IR
BREZR T EFE et o =1NE-HICHET 2D E kR EEK 4
W, I ZOEKEOHENHNGEENELLH+HEE TIZBWTHLE, )

(i1) the small amount and short term insurer's major shareholder (meaning a
small amount and short term insurer's major shareholder as prescribed in
Article 272-34, paragraph (1) of the Act; the same applies below in this
Article and Article 48, paragraphs (8) through (10)) who holds the number of
voting rights in the small amount and short term insurer equal to or
exceeding the major shareholder threshold;

= YUBABERRER 2 Fott LT o mE IR R et (EE S E B4
O =+ HICHE T 2 DB RRE RS2V O . LU 20K ONSH U A
NEFE+ ZHROFHE+HNEICBWTHE T, )

(iii) the small amount and short term insurance holding company whose
subsidiary companies include the small amount and short term insurer
(meaning a small amount and short term insurance holding company as
prescribed in Article 272-37, paragraph (2) of the Act; the same applies below
in this Article and Article 48, paragraphs (13) and (14));

W A= c8T 28 OFatt CHO%DBEENRRER K OE 18T 28 2k
<o)
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(iv) a subsidiary company of the entity stated in the preceding item (excluding
the small amount and short term insurer itself and the entity stated in item
@);

T MR HRECEE O FIENE B— I8 58 2R, )

(v) a subsidiary corporation, etc. of the small amount and short term insurer
(excluding the entity stated in item (1));

N U BENRRER 2 FIEANF L TO8EBENE GBSk =528 o4&
ZhR<, )

(vi) the parent corporation, etc. whose subsidiaries corporation, etc. include the
small amount and short term insurer (excluding entities stated in items (ii)
and (ii1));

t URADEEIRBRES 2 FIENE LT OBIENEDOHENE CYRD A HIRIR
EH K ORISZITBT 28 2k, )

(vii) a subsidiary corporation, etc. of the parent corporation, etc. whose
subsidiary corporation, etc. include the small amount and short term insurer
as its subsidiary corporation, etc. (excluding the small amount and short
term insurer itself and the entities stated in the preceding items);

I\ BRI IR SEE OB TE N F

(viii) an affiliated corporation, etc. of the small amount and short term insurer;

L SO EHRBCES 2 FIENE L T2BIEANFEOREENE (RiZI2HT 558
ZhR<, )

(ix) an affiliated corporation, etc. of the parent corporation, etc. that has the
small amount and short term insurer as its subsidiary corporation, etc.
(excluding the entity stated in the preceding item);

+ FE ST 5E DO bEORAT D YLD BIRBREER TR D HT DS M
DERWRREZT ORMKIEOBIEOE»OH+ZHB 250D (MAICRDS, BLF
ZOFITENT TFREMADEEMRRFEEKRE] LW o, ) ITROIKICE TS
fh MHEZOMINHICHET LHEE GEICB T2 ZABITHET 56 D% 5 7,
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(x) the following company, partnership, or any other equivalent business entity
(including an equivalent entity in a foreign state, and excluding the small
amount and short term insurer itself; referred to below as a "corporation,
etc." in this item) that is associated with an entity that, from among the
entities specified in item (ii), holds voting rights in the small amount and
short term insurer exceeding fifty percent of all shareholders' voting rights in
the small amount and short term insurer (limited to an individual; referred
to below as a "small amount and short term insurer's specified individual
major shareholder" in this item):

A YERFREM N DB R D ERR LN E ORI EFEORIMEOHE SO+ %
R DBIMELIRA T DIENE (YRIENEOFENFELORBEEENEL G, )

(a) a corporation, etc. (including subsidiary corporation, etc. and affiliated
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corporation, etc. of the corporation, etc.) in which the small amount and
short term insurer's specified individual major shareholder holds voting
rights exceeding fifty percent of all shareholders' voting rights; or

7 CYERERREE N DB R SRR = OB EFE ORI EH O Lk
B DIALUT O Z IRA T 515 NE

(b) a corporation, etc. in which the small amount and short term insurer's
specified individual major shareholder holds voting rights that are at least
twenty percent and up to fifty percent of all shareholders' voting rights.

(DHAEHREIR 2 C L A B DO RIS B RS S DR REK)

(Insurance Contracts Concluded by a Small Amount and Short-Term Insurance
Company That Are Excluded from Transfers)

Fot+NEO+— EFE_HLEF KOO THERT 2ESH =+ H&H H
ICHET DBA TED DRRENIL., KICHITL2b0 LT 2%,

Article 38-11 The insurance contracts specified by Cabinet Order as prescribed
in Article 135, paragraph (2) of the Act as applied mutatis mutandis pursuant
to Article 272-29 of the Act, are as follows:

— EFE_AHETF RO BWTENTEFE =T ERE—HOAYE (K5
IZBWT TRAE] 2 ), ) ORFICEBW TEEICRRER A A L TV D IRREK

(YRR FESUAR D RIBE DO I L VIHERT A2 & 2D b DICIRD, )

(1) an insurance contract under which an insured event has already occurred as
of the time of the public notice under Article 137, paragraph (1) of the Act as
applied mutatis mutandis pursuant to Article 272-29 of the Act (referred to
as the "public notice" in the following item) (limited to a contract that expires
upon the payment of insurance proceeds in connection with the insured
event); and

NEORHZ BV TREICREBRBIE AT LT D IREEEK (A% OFRFIZI W TR
IR O W& TR E OO RRZRI O T OFRHBREL THNDHDOEER, Hil
BT b0 ERL, )

(i1) an insurance contract whose insurance period has already ended as of the
time of the public notice (including an insurance contract that has been
canceled before maturity or one under which any other grounds for the
termination of the contract have occurred as of the time of the public notice,
and excluding an insurance contract stated in the preceding item).

(DB BRZER O TEMR T REEMEU EOROBHIMEORAT IR LEKREET S
H5 | 3347 %)

(Transactions or Actions Requiring Approval in Connection with Holders of the
Number of Voting Rights in a Small Amount and Short Term Insurer Equal
to or Exceeding the Major Shareholder Threshold)

FotAKo+ D BEE_EET o=t EHE=SIIHET H2ES TED D
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Article 38-12 The transactions or actions specified by Cabinet Order as
prescribed in Article 272-31, paragraph (1), item (iii) of the Act, are as follows:
— UEGERMEORAZIIRA D LT 5HIC L HVEAEMRRER SN OSH%E (L

RO E B SICHET IR EEE VD, ) OMIEOTS (FHIRMEDFE
ITIC K DA TRy DA Z OO NN TED D HFHICE D b D AR, )

(i) acquisition of voting rights in a company, etc. other than a small amount
and short term insurer (meaning a company, etc. as defined in Article 2-2,
paragraph (1), item (ii) of the Act), by an entity who seeks to become the
holder of the voting rights (excluding the acquisition of shares or equity
interests due to the exercise of security right, and also excluding acquisition
due to other grounds specified by Cabinet Office Order);

T OAEGERIEORA RIS D LT ot UITFZoRICBWT FERE) Lv
D ) BEHEZLTOAEHTH- T, ULAHHE LU ESHENFEHRT Db D

(i1) a merger under which a company that seeks to become the holder of the
voting rights (referred to below as a "specified company" in this Article) is a
party and the specified company exists after the merger;

= RESHEYEELTIOI40% (BEUSERENZLV FRO—BEAMIED
HLDIZRD, )

(i) a company split to which the specified company is a party (limited to a
company split in which the specified company has part of its business
succeeded to); and

WU RrE ST K D FZED—EDORENE

(iv) the transfer of a part of business by the specified company.

(DR IR BRFFIR S AEITAR D KGR & B9 2 IS | )UTAT4)

(Transactions or Actions That Require Approval in Connection with a Small
Amount and Short Term Insurance Holding Company)

FotAKo+= BEHE_EET ZRZO =TI EHE = SIIRET HDEE TED D
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Article 38-13 The transactions or actions specified by Cabinet Order as
prescribed in Article 272-35, paragraph (1), item (iii) of the Act, are as follows:
— U XITE O TR X DD REBIRRZEE DA O SO MO BE (H
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Br<, )

(1) acquisition of voting rights in a company other than a small amount and
short term insurer, by the company or its subsidiary company (excluding the
acquisition of shares or equity interests due to the exercise of security right,
and also excluding acquisition due to other grounds specified by Cabinet
Office Order);

NS ENER LT O TG IR b YRS FRT Db O
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(i1) a merger to which the company is a party and is to exist after the merger;
3 Ut EZ YRR LT o800 (GRSt BICK Y EEDO—H 2Kk ED
DITR D, )
(iii) a company split to which the company is a party (limited to a company
split in which the company has a part of its business succeeded to); and

M ML D HEED ORI

(iv) the transfer of a part of business by the company.

(OhE D B OB T2 SRR £ (SR D B 2D
(Deemed Replacement of Terms Concerning the Major Shareholder of a Foreign
Small Amount and Short Term Insurer)
NGO+ EFETEHET SO+ —OBEIC X D SMED BRI R R
% (RRICHET 2AEDBEIRREEREE LV I, ) (IS D2IEOHE D
IZOWTOHEMMFTRE 21X, ROEXFDO LB L5,

Article 38-14 The technical replacement of terms for applying the provisions of
the Act to the major shareholder of a foreign small amount and short term
insurer, etc. under Article 272-41 of the Act (meaning the major shareholder of
a foreign small amount and short term insurer, etc. prescribed in that Article),
1s as listed in the following table:

AR Z DIED
HE
Provisions of
the Act whose
terms are to be

DAL R D FH)

Replacement terms

AR A DD FH)

Original terms

replaced

#Et+** iz R EEC N
D=+ NE— trade name trade name or name
S

Article 272-36,
paragraph (1),

item (i1)

FoEtEt+ % | BRSO B X THE DK
DO =1NE—IH |the amount of stated the amount of stated
B capital capital or

Article 272-36, contribution

paragraph (1),
item (iii)
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Article 272-36,
paragraph (1),

5 M OV A4
directors and company
auditors

W15 S OV A A% X%
INHIZHET HICH
ST

directors and
company auditors, or

item (iv) any person holding
position equivalent
thereto
Hfiif Bkt % % & V4
directors, DI DA
directors, or any
person in a similar
position,
Bt o O 74 it e OV 745 XU
directors and executive | Z iU 5 2T SRk IC H
officers A
directors and
executive officers, or
a person holding an
equivalent position
[ S e wiy R S =E ER L ZNICHET S
D =+R% I | the articles of TE
Article 272-36, | incorporation the articles of
paragraph (2) Incorporation or any
other rules
equivalent to that
[ SR e wiy R S =E ERRE L <X Z s
DOPU+-55 “TH|Z | its articles of TAHED
BWTHEH$ % | incorporation its articles of
wEoBE bt —% Incorporation or any
D=+ —IE other rules

Article 271-30,
paragraph (1)
as applied
mutatis
mutandis
pursuant to
Article 272-40,
paragraph (2)

equivalent to that
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1ts directors, executive
officers, accounting
advisors, company
auditors or accounting
auditors

kit BT, =3t
zh BEERELLIZ
REMEAEAF LTS
NWHIHTLICH D
=3

its directors,
executive officers,
accounting advisors,
company auditors or
accounting auditors
or any other person
holding an
equivalent position

BEoHETFTS
DO+ 5 IR
BN

Article 272-42,
paragraph (2),
item (vi)

B DK
the amount of stated
capital

BRI HE D%A
the amount of stated
capital or
contribution
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Article 317,
item (vii)

it BITER., 2EH2
b BEAEHE L ITEE
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the director, executive
officer, accounting
advisor, company
auditor or accounting
auditor

ufite, AT, =3
Zh | BEAKE L <IX
REFEAEAE LT
NWHIHT LIS H D
=3

the director,
executive officer,
accounting advisor,
company auditor or
accounting auditor,
or any person
holding an
equivalent position
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Article 333,
paragraph (1)

Bufite, BUTIR, 252
A L IZZ DB =17
I xfhE, BEA%K. R
RE., LN, EFHEHR
T3 DL ESUTIEHER A
the director, executive
officer, accounting
advisor or the member
who carries out the
duties thereof, the
company auditor,
manager, member who
administers the
business operations, or
the liquidator

kit BT, =3t
S H4 L <\IXE O
ITO NEHE, BA
e, FRE, A,
ER AT DB
LIFEREAXIT N
LIZHET DI HDH
the director,
executive officer,
accounting advisor
or the member who
carries out the
duties thereof, the
company auditor,
representative,
manager, member
who administers the
business operations,
or the liquidator, or
any person holding
an equivalent
position

B, BITR, S5
HFE L IZZ OB %17
I REFE, BAK, X
(YNEAPRG S - UN

the director, executive
officer, accounting
advisor or the member
who carries out the
duties thereof, the
company auditor,
manager or liquidator

Iufiite, BATHR, =
3L < IXE DO
ATHONEE, BEA
. XEAH L <IE
HARELLIFTINLIZ
I HhkichHHE
the director,
executive officer,
accounting advisor
or the member who
carries out the
duties thereof, the
company auditor,
manager or
liquidator, or any
person holding an
equivalent position

228




kit BUTIR, =it
HELIXZ O %17
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the director, executive
officer, or accounting
advisor of a specified
holding company or
specified small amount
and short term
insurance holding
company (including
the company that used
to be the specified
holding company or
specified small amount
and short term
insurance holding
company, if the
specified holding
company or specified
small amount and
short term insurance
holding company has
ceased to have an
insurance company,
etc. as 1ts subsidiary
company), or the
member who is to act
as an accounting
adviosr; or its company
auditor, its manager,
the member who
executes 1ts business,
or its liquidator

kit BT, =3t
S H4 L <\IXE O
ITO NEHE, BA
e, BN, FEH T3
T3 25ER L XE
BAGELLIFINLIC
BT oMichorHE
the director,
executive officer,
accounting advisor
of a specified holding
company or specified
small amount and
short term insurance
holding company
(including the
company that used
to be the specified
holding company or
specified small
amount and short
term insurance
holding company, if
the specified holding
company or specified
small amount and
short term insurance
holding company has
ceased to have an
insurance company,
etc. as its subsidiary
company), or the
member who carries
out those duties , the
company auditor,
manager, member
who executes
business , or the
liquidator, or a
person holding an
equivalent position

(OME D R E DRI FFR AR 2 i O BRI BE 9 2 R3]

(Special Provisions on the Due Date for Notification by a Foreign Specified

Small Amount and Short Term Insurance Holding Company)

FBoPNKOTI EE AL RO S RIS EUE T 2 R E D B R R 2 AL
WOREIRREE 2 T2t T2 EORKRSETH L5610, 4
BREE & Foth & T AE ORI, FEOMREIC D 6T, FEICHET 5
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Article 38-15 Notwithstanding the provisions of Article 272-35, paragraph (2) of
the Act, if a specified small amount and short term insurance holding company
prescribed in that paragraph is a foreign holding company whose subsidiary
companies include a small amount and short term insurer, the foreign holding
company whose subsidiary companies include the small amount and short term
insurer, within six months from the end of the business year containing the
day on which the grounds specified in that paragraph have occurred, is to
notify the Commissioner of the Financial Services Agency of the particulars
specified in that paragraph; provided, however, that where, due to laws and
regulations or practices of the foreign state (meaning the country that has
enacted the laws and regulations governing the incorporation of the foreign
holding company whose subsidiary companies include the small amount and
short term insurer) that are applicable to its business accounting books or for
any other legitimate grounds, the foreign holding company is unable to file the
notification within the six-month period, the due date may be extended by
obtaining the approval of the Commissioner of the Financial Services Agency.

B RREE

Chapter III Insurance Solicitation

(R EZITO 2L DTEDHH)
(Entities Eligible to Engage in Insurance Solicitation)
Btk BB A TR R - SICHETOE S TED S E . RITHET
b LT D,

Article 39 The entities specified by Cabinet Order as prescribed in Article 275,

paragraph (1), item (i) of the Act, are as follows:

— T

(i) banks;

= RAME AT

(ii) long-term credit banks;

= BRSHpE THE R e i

(iii) The Shoko Chukin Bank, Ltd.;

VL 14)EH/\J$&U\1::);H/£J$LEIK

(iv) Shinkin banks and federations of Shinkin banks;
F B K OV B G
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(v) labor banks and The Rokinren Bank;

N R AR

(vi) The Norinchukin Bank;

t EHBRMEAS LT/ NMEFERRMAEEILEONLE —HE—5 (BRMAGES
) OFEEZTO HFEMEEEGS

(vi1) Shinkin banks and federation of cooperatives that is engaged in business
referred to in Article 9-9, paragraph (1), item (i) (Federations of
Cooperatives) of the Small and Medium-Sized Enterprise Cooperatives Act;

N BEBFMSESIRE-HE =7 (F¥) OFELTIREBRME K OEE
R EEE S

(viii) agricultural cooperatives and federation of agricultural cooperatives that
is engaged in business referred to in Article 10, paragraph (1), item (iii)
(Business) of the Agricultural Co-operatives Act;

Ju KPEEWFHLATE (B -+ =FEEE g+ %) B+—RE—-HFEN

(FEOFE) OFELIT O RERFME X ORESN\+LERE-HFEN S (FE
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(ix) fishery cooperatives engaged in business referred to in Article 11,
paragraph (1), item (iv) (Types of Business) of the Fishery Cooperative Act
(Act No. 242 of 1948); federation of fishery cooperatives engaged in business
referred to in Article 87, paragraph (1), item (iv) (Types of Business) of that
Act; fishery processing cooperatives engaged in business prescribed in Article
93, paragraph (1), item (i1) (Types of Business) of that Act; and federation of
fishery processing cooperatives engaged in business referred to in Article 97,
paragraph (1), item (i) (Types of Business) of that Act.

(PRERAPSE NEDNRR L 21T 9 2 & O T X HAMER RS2 LA DS E SRR ZEE I
£ 2 PRBREKT)

(Insurance Contracts Related to Foreign Insurers Other Than a Foreign
Insurance Company, for Which Insurance Solicitation by Insurance Brokers
is Allowed)
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Article 39-2 The insurance contracts specified by Cabinet Order as prescribed in
Article 275, paragraph (1), item (iv) of the Act, are to be insurance contracts
stated in Article 19, items (i) through (iii) and other insurance contracts
specified by Cabinet Office Order.

Ce g FHokH
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(Registration Fees)
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Article 39-3 (1) The amount specified by Cabinet Order as prescribed in Article
281 of the Act, is as follows: 1,150 yen for a life insurance agent; 1,700 yen for
a non-life insurance representative; and 1,150 yen for a small amount and
short term insurance agent.

2 RIEOFHCEHT, BERHPEEEICFEBI OIS T 2O AR A I > Tl
T IER B,

(2) The fees referred to in the preceding paragraph must be paid by a revenue
stamp equivalent to the amount of the fees affixed on the written application
for registration.

(CEmPRBREEFENITHR D HIRDNEH S 72 WiGa)

(Cases Excluded from Restrictions Imposed on Life Insurance Agents)

FU+& EFE AN _RXE_HIHET I ETTED 2%LEIE. KICHIT 256 L
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Article 40 The cases specified by Cabinet Order as prescribed in Article 282,
paragraph (3) of the Act, are as follows:
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(1) cases in which, among the life insurance agent and its employees (if the life
insurance agent is a corporation (including an association or a foundation
that is not a corporation but for which a representative or an administrator
has been designated), this means its officers (including a representative or
an administrator of an association or a foundation that is not a corporation)
and employees), there is a person who has acquired knowledge, etc. that is
required for carrying out business in connection with insurance solicitation
on behalf of two or more affiliated insurance companies, etc. in an
appropriate and fair manner, or a person who has been specified by the
Commissioner of the Financial Services Agency as a person who is able to
manage the business in an appropriate manner;

T URRAMIRBREEEAD . URAEMORBREE RN L BBk AT D A rBR
OrEAMRREtEFEE G, ) L LTRMITREDED D LB RRESHE &
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(i1) the case in which the life insurance agent comes to have two or more
affiliated insurance companies, etc. by making a person specified by the
Commissioner of the Financial Services Agency as a life insurance company
(including a foreign life insurance company, etc.) that is closely related to the
life insurance agent, its affiliated insurance company, etc., and where the
case has been specified by the Commissioner of the Financial Services
Agency as a case in which the life insurance agent is found to be placed in a
situation where the agent can execute business in connection with insurance
solicitation it engages in on behalf of the two or more affiliated insurance

companies, etc. in a precise and fair manner.

(PRAEA: DFR)
(Amount of Security Deposits)
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HE TOHMEZRE T DRIEROREIT, NS FEFERGOH ORTH £ TOWEE
AN Y LR R AT L N DS ORBR K DR RS OB IZ B U T2 L 7o FHCEE, Sz o
D3l 2 A5 L& CY9%S8EN T I 2WESIX =T A E L, M
SRNMEMNZBA25EX/MEN T2, ) ITHYT8ET 5,

Article 41 The amount of security deposits specified by Cabinet Order as
prescribed in Article 291, paragraph (2) of the Act, is to be twenty million yen;
provided, however, that on or after the day when three months has elapsed
since the last day of an insurance broker's first business year, the amount of
the security deposits for the period between the day on which three months
have elapsed since the day the insurance broker's first business year
commenced (referred to below as the "reference date" in the following Article
and Article 44) and the day when three months has elapsed since the day on
which each of the relevant business years end is to be the amount equivalent to
the total of fees, remuneration and any other consideration received by the
insurance broker in connection with intermediation for the conclusion of
insurance contracts in the three years before the day preceding the day on
which each business year begins (if the total amount is less than twenty
million yen, the amount of the security deposits is to be twenty million yen;
and if the total amount exceeds eight hundred million yen, the amount of the

security deposit is to be eight hundred million yen).
(PRAEA D2 UL — IR 2 K DONE)
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(Content of a Contract In Lieu of All or Part of Deposit)

FU4 5 PREBRAPSLNIE, EE ZE L —RE ZHOR Z iR T o e icid, AT
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Article 42 When an insurance broker concludes a contract as referred to in
Article 291, paragraph (3) of the Act, the insurance broker must have a bank or
other financial institution specified by Cabinet Office Order as the other party
to the contract, and the terms and conditions of the contract must satisfy the
following requirements:

— RICHETDHEEBICHELT DI L ol b I, YRR A D72 I HEE
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(1) that, when the case comes to fall under the following cases, the deposit in
connection with the order issued by the Prime Minister under Article 291,
paragraph (4) of the Act (simply referred to below as the "order" in this item)
on behalf of the insurance broker is to be deposited without delay:

A HRERBRANZ A D ZEF B0 A IIHE A 22D 25 0 A% DR OEE A O
AT H £ CoOMICmBEZ T =5E

(a) when an order has been received within the period of time from the
commencement date of the insurance broker's business or the reference
date, to the date before the first reference date that falls after either of the
aforementioned dates;

7 YRR AR A NCRE T 2 A OUE HITRDIEE —HIt+—&RE—HD
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(b) when the insurance broker has failed to make the deposit referred to in
Article 291, paragraph (1) of the Act (including the conclusion of a contract
referred to in paragraph (3) of that Article) even after the first reference
date that falls after the dates referred to in (a), and the other party to the
contract has been issued an order to make the deposit;

Z RTREOAREZTILGE2RE . BNEMEERL, SUIRMONEZZEH T
LIENTERNVEDTHDLZ &,

(i1) that the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless approved by the Commissioner of the
Financial Services Agency.

(MR D SAT D Fot)
(Procedures for the Enforcement of Rights)
B+ =4 BB _EHILEFREBEANEOHER (LLFZOFRICEWTHID THEFR] &
9. ) EATLEIF, ERUTREICH L, TOMFOFITORNTET LI LNTE
Do
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Article 43 (1) A person who holds the rights referred to in Article 291, paragraph
(6) of the Act (simply referred to below as the "rights" in this Article) may file a
petition for the enforcement of the rights with the Commissioner of the
Financial Services Agency.
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(2) When a petition referred to in the preceding paragraph is filed, and if the
Commissioner of the Financial Services Agency finds the petition to have
reasonable grounds, the Commissioner must issue a public notice notifying
persons who have a right to the amount deposited pursuant to the provisions of
Article 291, paragraph (1), (2), (4) or (8) of the Act that they must declare their
rights within a fixed period of time not shorter than 60 days and that they will
be excluded from the distribution process if they fail to declare their rights
within that period, and also notify the person who filed the petition under the
preceding paragraph (referred to as the "petitioner" in the following paragraph
and paragraph (4)) and the insurance broker for which the deposit was made (if
the insurance broker has concluded a contract under Article 291, paragraph (3)
of the Act, including the other party to the contract; the same applies in
paragraphs (4) and (5)) of that fact.

3 RIHEOBEIZLDARNHS72H%I1T, AR ZORNETERY FF2HGEICBY
Th, HEFOETOFROETIZ, HiT b,

(3) Once the public notice under the preceding paragraph is given, even if the
petitioner withdraws a petition, this does not prevent the procedures for the
enforcement of the rights from proceeding.

4 @RTEEIX. B _HOMM AR Lok, B ERAOREL Lz
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(4) The Commissioner of the Financial Services Agency must assess the rights
without delay after the period referred to in paragraph (2) has elapsed. In this
case, the Commissioner of the Financial Services Agency must give public
notice of the date and place in advance, and notify the insurance broker of the
information, and provide the petitioner, the person who has declared their
rights within the designated period, and the insurance broker with an
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opportunity to present evidence and to state their opinions as to the existence
of the rights and the amount of the claims secured by the rights.

5 &TEEIX. ATEOBAEICL2HEORFICHEK ST, BB YREIERL,
TNERNRL, DD, MEERBRIPNLAITEA L2 T T 5720,

(5) The Commissioner of the Financial Services Agency must, without delay,
prepare a distribution list based on the results of the assessment under the
preceding paragraph, give public notice of the list, and notify the insurance
broker of that list.

6 EMIX, RIEHOBEICLLZ2A7REZ LIEHOEHHZ/E L2k, BEERICHEVE
MTo5b0ET 5,

(6) Distribution is to be implemented in accordance with the distribution list
referred to in the preceding paragraph, after 110 days have elapsed since the
public notice under the preceding paragraph was given.

7 BRTREIZ. RERMSZAOFEBEFT O EMA MM TERnE X3, HHE, F
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(7) If the Commissioner of the Financial Services Agency is unable to ascertain
the location of the office of the insurance broker, the Commissioner is not
required to give the notice under paragraphs (2), (4) and (5) to the insurance
broker.

8 ®RUTEEIX. BE_EHNL+—FHENHEOHEICL Y AMiEENEFEIN TV
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(8) When securities have been deposited pursuant to the provisions of Article 291,
paragraph (9) of the Act, and if it is necessary for enforcement of the rights,
the Commissioner of the Financial Services Agency may realize the securities.
In this case, the expenses incurred in connection to the realization of securities

are deducted from the proceeds of the realization.

(PRAER O — BRI A 2 PR BRAT SZ B AT IRBREZEK O WA %)
(Content of an Insurance Broker Liability Insurance Contract In Lieu of Part of
Security Deposit)
U RERFPNZ IR, B _H v 58— Iﬁﬁ)ﬁ%ﬁﬁﬁ'i}\ﬁ*f BARPRIRERHK
(KIHIZFBWT TIEERBREK ] LW, ) &bk d 5% T, BHERRESEZO
NS CTEDL2EZMFEL L L. ZONFLKITHET é%@ IZHGTHbDE L
T IER B,

Article 44 (1) When an insurance broker concludes an insurance broker liability
insurance contract referred to in Article 292, paragraph (1) of the Act (referred
to as a "liability insurance contract" in the following paragraph), the insurance
broker must have a non-life insurance company or any other entity specified by
Cabinet Office Order as the other party to the contract, and the terms and
conditions of the contract must satisfy the following requirements:
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(i) that, when the insurance broker has incurred any liability to compensate for
damage in connection with the intermediation for the conclusion of insurance
contracts, losses it incurs through the compensation of damage due to
specific grounds (referred to as "losses due to specific grounds" in the
following item) will be covered; and

= —EOFERIZIOIBROEN —EDSEH LB D LA ICRY Z O %5y O
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(ii) that, when the loss that will be covered is limited to the case where the
amount of loss due to specific grounds exceeds a fixed amount of money and
the covered loss will be the portion of the loss that exceeds the fixed amount
of money, the fixed amount is not more than the amount specified by the
Commissioner of the Financial Services Agency in consideration of the
insurance broker's business status and the protection of policyholders, etc.;

= HRBRIRNL N D ZFEF B O A XUTSE A b — 4L EOHIMIC Tz o THA R
B ThDH L,

(iii) that the contract will remain in effect for a period of one year or longer
starting from the commencement date of the insurance broker's business or
the reference date; and

el TREOKRBEZZ TG ERE, ZO2MRL, IIRKONELLEET
LIENTERNVEDTHDLI L,

(iv) that the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless approved by the Commissioner of the
Financial Services Agency; and

T OMERTRE OED D M

(v) any other requirements specified by the Commissioner of the Financial
Services Agency.
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(2) The amount that the Prime Minister may approve as the portion of the
security deposit referred to in Article 291, paragraph (1) of the Act that the
insurance broker who has concluded a liability insurance contract need not
deposit, is limited to the amount equivalent to the amount obtained by

deducting twenty million yen from the deposit amount.
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(Means of Using Information and Communication Technology to Indicate the
Name of an Insurance Broker)
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Article 44-2 (1) When an insurance broker seeks to provide the information
prescribed in Article 294, paragraph (5) of the Act pursuant to the provisions of
that paragraph, the insurance broker must, in advance and pursuant to the
provisions of Cabinet Office Order, indicate to the customer the type and
details of the means prescribed in that paragraph that it will use (referred to
below as "electronic or magnetic means" in this Article) and obtain consent of
the customer in writing or by electronic or magnetic means.

2 RIEOBEIC X DA 2SRRI N IR, MR ) b E il )T BRI HIEIC &
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(2) If an insurance broker that has obtained the consent under the preceding
paragraph is notified in writing or by electronic or magnetic means that the
customer refuses to receive the information by electronic or magnetic means,
the insurance broker must not provide the customer with the information
prescribed in Article 294, paragraph (5) of the Act by electronic or magnetic
means; provided, however, that this does not apply when the customer has

given consent under the preceding paragraph again.

(1 HaiB{E O Hffr 2 R L 7z 42 fik)
(Provision of Information by Use of Information and Communication
Technology)
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Article 44-3 (1) In cases where an insurance company, etc. (meaning an
insurance company, etc. as defined in Article 2-2, paragraph (1) of the Act; the
same applies in the following paragraph, the following Article, Article 45, items
(i) and (v), and Article 45-2), a foreign insurance company, etc., an insurance
agent, or an insurance broker seeks to provide information prescribed in
Article 34-2, paragraph (4) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis, pursuant to the provisions of Article 34-2,
paragraph (4) (including as applied mutatis mutandis pursuant to Article 34-3,
paragraph (12) (including as applied mutatis mutandis pursuant to Article 34-
4, paragraph (6) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis), Article 34-4, paragraph (3), Article 37-3, paragraph (2) and
Article 37-4, paragraph (2); the same applies in this Article) of the Financial
Instruments and Exchange Act (referred to below as the "Financial
Instruments and Exchange Act as Applied Mutatis Mutandis" in this Article
through Article 44-5) as applied mutatis mutandis pursuant to Article 300-2 of
the Act, the entity must indicate to the recipient of the information the type
and details of the means prescribed in the paragraph that it will use (referred
to below as the "electronic or magnetic means") and obtain consent of the
recipient in writing or by electronic or magnetic means, in advance and
pursuant to the provisions of Cabinet Office Order.
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(2) If the recipient has made a notice in writing or by electronic or magnetic
means that the recipient refuses to receive information provided by electronic
or magnetic means, the insurance company, etc., foreign insurance company,
etc., insurance agent or insurance broker which has obtained consent under the
preceding paragraph must not provide the recipient with the information
prescribed in Article 34-2, paragraph (4) of the Financial Instruments and
Exchange Act as Applied Mutatis Mutandis by electronic or magnetic means;
provided, however, that this does not apply to cases where the recipient has

given consent under the preceding paragraph again.

(1 Hom s O H AT 2 FIH L 7= [FE O Bfs)

(Acquisition of Consent by Use of Information and Communication Technology)
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Article 44-4 (1) In cases where an insurance company, etc., a foreign insurance
company, etc., or an insurance broker seeks to obtain consent by the means
specified by Cabinet Office Order as prescribed in Article 34-2, paragraph (12)
of the Financial Instruments and Exchange Act as Applied Mutatis Mutandis
(referred to below as "electronic or magnetic means" in this Article) in lieu of
the document under Article 34-2, paragraph (11), pursuant to the provisions of
Article 34-2, paragraph (12) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis (including as applied mutatis mutandis pursuant to
Article 34-3, paragraph (3) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis (including as applied mutatis mutandis pursuant to
Article 34-4, paragraph (6) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis); the same applies below in this Article), it must
present to the other party from whom the consent is to be obtained, the type
and details of the electronic or magnetic means and obtain consent from that
other party in writing or by electronic or magnetic means, in advance and
pursuant to Cabinet Office Order provisions.
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(2) If the other party has made a notice in writing or by electronic or magnetic
means that the party refuses to give consent by electronic or magnetic means,
the insurance company, etc., foreign insurance company, etc., or insurance
broker which has obtained the consent under the preceding paragraph must
not obtain from the other party the consent under Article 34-2, paragraph (12)
of the Financial Instruments and Exchange Act as Applied Mutatis Mutandis
by electronic or magnetic means; provided, however, that this does not apply to
cases in which the recipient has given consent under the preceding paragraph

again.

(BR% DY B 4 RIF T EHEHIH)
(Important Matters That Influence a Customer's Judgment)
FUHEOH ERRPELIREES —+ERE - HE - FICHET 2B B TED D
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Article 44-5 (1) The matters specified by Cabinet Order as prescribed in Article
37, paragraph (1), item (iii) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis, are as follows:
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(1) matters related to the fees, remuneration, or any other consideration
payable by a customer under specified insurance contract (meaning a
specified insurance contract as prescribed in Article 300-2 of the Act; the
same applies below), as specified by Cabinet Office Order;
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(ii) if there is a risk of losses arising directly from a fluctuation in such
indicators as the interest rate, the currency value, or quotations on a
financial instruments market regarding the conclusion of a specified
insurance contract by a customer, the following matters:

A IR

(a) the indicators; and

7 YEEEICRAEBICL VBRI ETHIEEZNLRH L EROZE OB

(b) the fact that there is a risk of losses from fluctuations in the indicators,
and the reason therefor;

= WIS HICET A FHICET 5260 LTHBNS TED 2 FHE

(iii) particulars specified by Cabinet Office Order as equivalent to the matters
stated in the preceding two items.
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(2) Notwithstanding the provisions of the preceding paragraph, when the action
specified in Article 37, paragraph (1) of the Financial Instruments and
Exchange Act as Applied Mutatis Mutandis is to be implemented through
broadcasting by using the broadcasting facilities of a private broadcaster or
any other equivalent means specified by Cabinet Office Order, the particulars
specified by Cabinet Order that are prescribed in Article 37, paragraph (1),
item (iii) of the Financial Instruments and Exchange Act as Applied Mutatis
Mutandis are as follows:
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(i) if there is a risk of losses arising directly from a fluctuation in such
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indicators as the interest rate, the currency value, or quotations on a
financial instruments market regarding the conclusion of a specified
insurance contract by a customer, that fact; and

= O HIBICHETAFEHIET SO L L THNBENS TED 5 FHE

(ii) particulars specified by Cabinet Office Order as equivalent to the
particulars stated in the preceding item.

(R E PRIRZZA E DR IZ DWW THER T 2 @@l fn s E O BLUE O Fi% 2)
(Deemed Replacement of Terms in the Provisions of the Financial Instruments
and Exchange Act That Are Applied Mutatis Mutandis to the Conclusion of

Specified Insurance Contracts)
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Article 44-6 (1) When the provisions of Article 34 of the Financial Instruments
and Exchange Act are applied mutatis mutandis pursuant to Article 300-2 of
the Act to the conclusion of a specified insurance contract by an insurance
company, etc., a foreign insurance company, etc., or an insurance broker, or to
the conclusion of a contract that involves the intermediation for the conclusion
of a specified insurance contract on behalf of the customer, the technical
replacement of terms in these provisions is as listed in the following table:

FEARE 2D AR pE AL LS | AR B DA BEAEE 2D T
EOHLE Original terms Replacement terms
Provisions of the
Financial Instruments
and Exchange Act whose
terms are to be replaced

[ e S [ =+ —HE N R = HE NS
Article 34 Article 2, paragraph Article 2, paragraph
(31), item (iv) (31), item (iv)
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(2) When the provisions of Article 37-3, paragraph (1) (excluding items (ii) and
(vi)) of the Financial Instruments and Exchange Act are applied mutatis
mutandis pursuant to Article 300-2 of the Act to the conclusion of a specified
insurance contract by an insurance company, etc., a foreign insurance company,

etc., an insurance agent, or an insurance broker, or to its agency or
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intermediation, the technical replacement of terms in these provisions is as
listed in the following table:

PR Z DARRES I | AR R DAL D TR PR 2D T4
SIEDIRE Original terms Replacement terms
Provisions of the

Financial

Instruments and
Exchange Act whose
terms are to be

replaced

Fottko=5—H | FrT GhERBREHEICH DT
o address I, SOE%E (RBCEEFEE I\t
Article 37-3, TRE-HICHET 2 X% %
paragraph (1), item WH, ) OFTEHR)

6); address (for a foreign

insurance company, etc., the
address of a branch office, etc.
(meaning branch office, etc.,
prescribed in Article 185,
paragraph (1) of the
Insurance Business Act))

FEUE  IEEN SRR
Chapter IV Designated Dispute Resolution Organization

(i GRS T Y 3 2 BB IR D OEFR O BIEIC L D HE)
(Designation under Other Laws Related to Business Equivalent to the Dispute
Resolution Services)
FUFUEDL EFEFZENGZO FE-HE SR OCBEN =, HE=g/\EDOARLRIZ
F_ANFO = _HICHET 2B TED DL DI, RICHBIT LD ET 25,
Article 44-7 The designation specified by Cabinet Order as prescribed in Article
308-2, paragraph (1), item (ii) and item @iv), (b), Article 308-6, and Article 308-
23, paragraph (3) of the Act, is as follows:
—  AREPESIENEE E NGO IV - (RS ES 21T O B ORE)
DOHEIC L AT
(1) the designation under Article 156-39, paragraph (1) (Designation of a Person
to Conduct Dispute Resolution Services) of the Financial Instruments and
Exchange Act; and
= BN EONEFIET D HEE
(ii) the designation stated in the items of Article 44-9.

(FRE & IR~ T PRIREEBAMR S DR D IRBEERIMREE OB 50 5 HIH)
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(Proportion of the Number of Insurance-Related Businesses That Have Stated
Their Objection to the Total Number of Insurance-Related Businesses)
FEUHUEON EF=EGN\EO E—HENFITHET 2BH TEDLEEIL. =5
D—ET 5,
Article 44-8 The proportion specified by Cabinet Order prescribed in Article 308-
2, paragraph (1), item (viii) of the Act, is one-third.

(44 PR o> FH i B 0D 3 BR A )
(Exclusion from Restrictions on Use of Name)

FUFUEDON EF=ENEZOTEITHETL2BE TEDD bDIE, RIZHIT HHEE
DWT NN EZTTH LT D,

Article 44-9 The entities specified by Cabinet Order as prescribed in Article 308-
17 of the Act, are entities that has obtained any of the designations stated in
the following items:

—  BERCEE (BRAEERBNF 5 F=1ThR0 F-HOREIC L DHEE

(i) designation under Article 35-2, paragraph (1) of the Mutual Loan Business
Act (Act No. 42 of 1931);

= RSB OEFCES OME FICET oM (WiH/EEREN+=5) F+ 2
FOFE—HOBEIZ X HIRE

(ii) designation under Article 12-2, paragraph (1) of the Act on Engagement in
Trust Business Activities by Financial Institutions (Act No. 43 of 1943);

= REWBFMESES L RONE-HOBHEIZ L DEE

(iii) designation under Article 92-6, paragraph (1) of the Agricultural Co-
operatives Act;

I KEEBFEMASESE FN\RE - HOBREIC L DfEE

(iv) designation under Article 118, paragraph (1) of the Fisheries Cooperative
Act;

. FUNEESERHFERAEESE AN HILEO ZFH -HOBEIC L HEE

(v) designation under Article 69-2, paragraph (1) of the Small and Medium-
Sized Enterprise Cooperatives Act;

N BEHEAEIC LD eI o EE (B ZHUEEREE I\ =5) HFR%
DHO+ H—HOMREIC L DIRE

(vi) designation under Article 6-5-12, paragraph (1) of the Act on Financial
Businesses by Cooperatives (Act No. 183 of 1949);

t EHEEE (B REEEREE e =1+ 5) EN+EEFOo+ 28 —HOBE
IZ X DtEE

(vii) designation under Article 85-12, paragraph (1) of the Shinkin Bank Act
(Act No. 238 of 1951);

N EMIERSYTESHREONE -HOMEIZLDEE

(viii) designation under Article 16-8, paragraph (1) of the Long-Term Credit
Bank Act;
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Lo BeEE (B ) EERE 5 +E5) BATLERO+=FHORE
IZ K DHRE

(ix) designation under Article 89-13, paragraph (1) of the Labor Bank Act (Act
No. 227 of 1953);

o SHTIEE L KON+ H - HOBREIL L DHEE

(x) designation under Article 52-62, paragraph (1) of the Banking Act;

+— BeXE WL/ VEERBE =125 B+ —Fo=1+LHE - HOBREIZ
K oHfEE

(xi) designation under Article 41-39, paragraph (1) of the Money Lending
Business Act (Act No. 32 of 1983);

+ = @t — v 2O@RMICET D EE CEE ZEEREE —5) BL &R
HOMEIZ L DIEE

(xii) designation under Article 51, paragraph (1) of the Act on Provision of
Financial Services (Act No. 101 of 2000)

+= B ReEE CERCE =FEERELT =) BILFLRORNE -HOHEIS
L o¥EE

(xiii) designation under Article 95-6, paragraph (1) of the Norinchukin Bank
Act (Act No. 93 of 2001);

0 EREEEHE N IR0 ZHE-HOBREIZ L DHEE

(xiv) designation under Article 85-2, paragraph (1) of the Trust Business Act;
and

+H ESWRFICET DERFE I ILEE -HOBEIZ L D fEE

(xv) designation under Article 99, paragraph (1) of the Payment Services Act.

BRE MR

Chapter V Miscellaneous Provisions

(PRIRERK) D AL OREI &S T & 72D GH)
(Cases When an Application for an Insurance Contract May Not Be
Withdrawn)
BT ERE_ALERE -HEATICHET DHSTTED 2561, RICBIT 2
HeT 5,
Article 45 The cases specified by Cabinet Order as prescribed in Article 309
paragraph (1), item (vi) of the Act, are as follows:
— HAFEE (EFHE-_ELEFE -HIIHET2HIAEELZ VY, LTFTZOFRIZBNT
T, ) 2, RBRSHE, SAERRSHE RFFREEAOSIZHEBEEZ ST, Hh
T RORSFICENTHE L, ) | FrERBREEN (EE 8 EFARITHIET 25 E
RRAEANZ VD, BIEHILEE - HEOE ZHIZBWTH U, ) . REMASZA X
TEmY — E2AORMIIE T D ERE - REANHICHE T 28— A3
F (FERE HHET RN EH 2T 5 EF RS, ) BUITFIZoRICENT
MRIRFER ] LT D, ) ITxL, &0 UOHEZEAM L TEDOEED., FET
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ZOMINGIZHET LG UTFZOGETRZIZEBNT MEEFTE] L), )
ZAML. 230, MELEE L, SULFH L7 BRIC B CORGRAREREK O HHA &
THEOOEDOTHLZLEWLNI LT BT, S5 EIFICB O YRR
KIDHIAIZ LT 56

(1) when an applicant, etc. (meaning the applicant, etc. as prescribed in Article
309, paragraph (1) of the Act; the same applies below in this Article), upon
notifying the insurance company, etc., foreign insurance company, etc.
(including an underwriting member of a licensed specified corporation; the
same applies in item (v) and the following Article), specified insurance agent
(meaning a specified insurance agent as prescribed in Article 276 of the Act;
the same applies in Article 49, paragraphs (1) and (3)), insurance broker or
financial service intermediary as provided in Article 11, paragraph (6) of the
Act on Provision of Financial Services (limited to an intermediary engaged in
insurance intermediary business operations as prescribed in paragraph (3) of
that Article) (collectively referred to below as the "insurer" in this Article) of
the day of the visit in advance, and visits the business office, office or any
other similar facilities (referred to below as the "business office, etc." in this
item and the following item), and the applicant, etc. after having indicated in
the notice or on the occasion of the visit that the purpose of the visit is to
enter into an insurance contract, has entered into an insurance contract at
the business office, etc.;

O HAEENR, AOIEE LG (RPEEEOEENFERL L EZRAEEDREx
fr<. ) ICBWTIRRENIDOHIALZT 5 Z L 2GR LIEGAITBNT, HaLiRR
ZRIOH AR E LT & &,

(ii) when an applicant, etc. has requested to enter into an insurance contract at
a place the applicant designates (excluding the business office, etc. of the
insurer, and also the residence of the applicant, etc.), and the applicant, etc.
has actually entered into the insurance contract;

= HHIAFSEN, BEZOMONENTS TED D HIEIZ X 0 IRREK O FiALE LTz
e

(iii) when an applicant, etc. has entered into an insurance contract by mail or
any other means specified by Cabinet Office Order;

WU HOAEED, TREREKIITAR D IR BB SU L ZHUISH 2 T 2 @8R DA - 2 PRI ER
DVE T D AES~DIRIAFFZ L VAT T2 6 CAMRRZRI O F T TH %
TRBRZEE A L < IFYREIRBRERK O fifks O B U <X 21T o T R REEE T 2
NHDOHKEFR L IIMEHNEH L TUTo 1B 2R <, )

(iv) when an applicant, etc. has paid insurance premiums under an insurance
contract or made any other equivalent payment, by remittance to the bank
account or postal savings account of the insurer (excluding the case where
the applicant, etc. made the payment by requesting the insurer that is the
other party to the insurance contract, the insurer that provided agency or
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intermediary service for the conclusion of the insurance contract, or to its
officer or employee to make the payment);

T HAEED, RREAESUIAERREEFOFRE S 2 EMIC X 5 9HRRE D2
L2 ZORNDEME T HRBREKOHFIALZ LT HEICBNT, Y2 aN KT
Lic& &,

(v) if an applicant, etc. has entered into an insurance contract that comes into
effect subject to a diagnostic examination by a physician designated by the
insurance company, etc. or a foreign insurance company, etc., when the
diagnostic examination has been completed;

N HIRBRERKIDN . B W PETE AR ETE B N SRS HLE T D ) 9 B M PETE Al R
K. BT W PETE AR B T A X E T E M PETRE BT E R TH D L &,
(vi) when the insurance contract falls under the category of a workers' property
accumulation savings contract, a workers' property accumulation pension
savings contract, or a contract on workers' property accumulation savings for
house construction prescribed in Article 6 of the Workers' Property

Accumulation Promotion Act;

£ URRBREEKI, SEHBE RN, ERMEENE DM OISR D EH 0BT
EHRT DIZODORBRBRITH D & &,

(vii) when the insurance contract is intended to provide a security for the
performance of obligations under a monetary loan agreement, lease contract,
or any other contracts; and

I\ HEERBRIRRI S . BRICHERS STV D IRREK) (LU 20512380\ T TBESK
EWD, ) OFEW (PREREFEE O OKEHT ONESUIRRBIF OL TR D b DIz
D, ) AL IEEFITHRD & O UIBERK OB, REIR/ 2 OO NE D
ERIBELDBDOTHD L X,

(viil)) when the insurance contract is intended as the novation (limited to the
novation for the purpose of making a change to the amount of insurance
proceeds and other content of insurance benefits, or the insurance period) or
renewal of any insurance contract that has already been concluded (referred
to below as an "existing contract" in this item), or for changing the amount of
Insurance proceeds, insurance period, or any other terms and conditions

under the existing contract.

(PR BRELK) D HHA B DRI 2 AR £ 15 ol E O£l 2 R 45 J51E)
(Means of Using Information and Communications Technology to Withdraw an
Application for an Insurance Contract)

B HERO - RRSAEFE I ERRSEFT, ERE A NEE _HOBEIZLY
FHEICHET 2FHLBIEL LD LT5 X3, WESTEDLEZAIZEY, &
U, UHHIABEZIIR L, TOAVSRERMEICHET 2 HE (LT Zo%kic
BWT BB TE] &vo, ) OFBEAONEZ R L, FESUTEBTIEICELD
KGRI TR B0,
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Article 45-2 (1) When an insurance company, etc. or foreign insurance company,
etc. seeks to provide the information prescribed in Article 309 paragraph (2) of
the Act pursuant to the provisions of that paragraph, the company must
indicate to the applicant, etc. the type and details of the means it will use as
prescribed in the first sentence of that paragraph (referred to below as
"electronic or magnetic means" in this Article) and obtain consent from the
applicant, etc. in writing or by electronic or magnetic means in advance and
pursuant to the provisions of Cabinet Office Order,.

2 AHHEOBEIZX %67? 11 A A5 T R R s 1 SO I E R R 115 A% A
T UL ERE) TVEIZ L0 BRI TIEIC L 2Rtz s E o EE Hj7§>&>o [oles é°
URLHIABFITH L, /22”’“45%%%215\ THUE T 2 FHHEO R A2 EREHY 715
TLTERLRY, 2L, YEHIAEEPHORHEOBEIC L 57K 2 Lz
ZODRY TZew,

(2) When an insurance company, etc. or a foreign insurance company, etc. that
has obtained the consent under the preceding paragraph is notified in writing
or by electronic or magnetic means that the applicant, etc. refuses to be
provided with information by electronic or magnetic means, the company must
not provide the applicant, etc. with the information prescribed in Article 309,
paragraph (2) of the Act by electronic or magnetic means; provided, however,
that this does not apply to cases in which the applicant, etc. has given consent
under the preceding paragraph again.

(BRUTRE ~ZES VD HERD BRI D HERR)
(Authority Excluded from the Scope of Authority Delegated to the
Commissioner of Financial Services Agency)

FIEARS EHE AT =RE - HIIHET 2BE TED DHERIT, RICHBIT2 b0 L
T 5,

Article 46 The authority specified by Cabinet Order as prescribed in Article 313,
paragraph (1) of the Act, is as follows:

— EEERFHE, FENTLEE -HROE _F5 FIERE - HOBEIZ L 5505
(i) licenses under Article 3, paragraph (1), Article 185, paragraph (1), and
Article 219, paragraph (1) of the Act;

ZOEEE=RER FE TR BUERR, BB ASR %:Ea+ £ q0)
F_EH =T SROBEICIDEE=FFH, SO\ TLEE -HAOE _H -+
FE-HOBTFOIIHE L

(ii) rescission of licenses under Article 3, paragraph (1), Article 185, paragraph
(1), and Article 219, paragraph (1) of the Act, pursuant to the provisions of
Article 133, Article 134, Article 205, Article 206, Article 231, and Article 232
of the Act;

= EECHATAESFONE HIENCHE _HFE &0+ N\ E - HE O ZIH2 2
LEOHEIC X D7
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(iii) authorization under Article 265-9, paragraph (2), Article 271-18,
paragraph (1), and the proviso to Article 271-18, paragraph (3) of the Act;
W EEZEATAEFON+EEOE _HLtt+ 5o =+F—HOHEIT L DIEFE
BAFHEOIE “HITNCE A E+—FKO+/NE-HRKOH =HZZ LEDOR
" OEIE L
(iv) rescission of authorization referred to in Article 265-9, paragraph (2),
Article 271-18, paragraph (1), and the proviso to Article 271-18, paragraph
(3) of the Act, under the provisions of Article 265-47 and Article 271-30,
paragraph (1) of the Act;
. EBENFIILERER LU 5 &Rl NS —H =+t (5 5tk
DETICIRD, ) RO HEFEE GBS R OEARSFITRLIBIITRD, ) ©
HEIZ L D8R
(v) public notice under the first sentence of Article 189, the first sentence of
Article 222, Article 237 (limited to the part involving item (i1)) and Article
274 (limited to the part involving items (ii) and (vi)) of the Act; and

NOEREZETROZEH (F—5 GEF EH BT RE - HOMIEID LD Rk
(ZER DR 7%[57% ) VRS (EESEHE RO EHEOE =HETE L
TFOREIZ IR DHBATICIR D, ) BBIUE (B _H L+ KRB -HOR

Bk D HUH L f—ﬁé*ﬁ TR, ) RO LS EE_aEtt+—Fo+HE T L<

I R LEORAOREH LEWEE A+ —5o+\E 0 LIEE =

HIZTZ LEOBATOBE LIRS ETICRD, ) ITRDEDICRD, ) OMEIC &L
2 1@

(vi) notice under Article 311-3, paragraph (1) of the Act (limited to the part
involving item (i) (excluding the parts involving the registration under
Article 272, paragraph (1) of the Act), item (ii) (limited to the part involving
the authorization under Article 271-18, paragraph (1) and the proviso to
Article 271-18 of the Act), item (iv) (excluding the part involving revocation
of the registration referred to in Article 272, paragraph (1) of the Act) and
item (v) (limited to the part involving rescission of authorization referred to
in Article 271-10, paragraph (1) or the proviso to Article 271-10, paragraph
(2) of the Act, and rescission of authorization referred to in Article 271-18,
paragraph (1) or the proviso to Article 271-18, paragraph (3) of the Act)).

(PRI T D HEIRO M B R R F~DZEATE)
(Delegation of Authority Over Insurance Companies to the Director-Generals of
Local Finance Bureaus and Other Officials)

FU+tR EFE AT _F&FE HOBEIZ LV ST REICE ML INIHERKE O Z O
WAL DE/TREOHER (LT TREHER] Lo, ) 0 bRICET S 601X
Bt SAERBRESHE I RFTFREEAKROZE D524 H (/)’ZIE&U\H%:IEﬁ B
WT MRBREHEE] W), ) ORIEFOFFEMZEESTIMERE (47 Fﬁf%ﬁ)
e [ B SR DA EE K IRNIZ B D 5Bl - T, mRWERE) 175 2 &M T
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Article 47 (1) The authority delegated to the Commissioner of the Financial
Services Agency pursuant to Article 313, paragraph (1) of the Act and the
authority of the Commissioner of the Financial Services Agency conferred
under this Cabinet Order (referred to below as the "Commissioner's authority")
specified in the following items may be exercised by the Director-General of the
Local Finance Bureau with jurisdiction over the locality of the head office, etc.
of the insurance company, foreign insurance company, etc., or licensed
specified corporation and its underwriting members (referred to below as the
"insurance company, etc." in the following paragraph and paragraph (3)) (or by
the Director-General of the Fukuoka Local Finance Branch Bureau, when the
locality is within the district under the jurisdiction of the Fukuoka Local
Finance Branch Bureau):

— EHE S PAREHROHE HE, B OARE - EEOSE T HE OIS —E
RNEFE—HLOFE —HOHEIL X 2% K OEROR T O KD

(1) request for the submission of reports and materials under Article 128,
paragraphs (1) and (2), Article 200, paragraphs (1) and (2) and Article 226,
paragraphs (1) and (2) of the Act;

ZOEBAH RS CEEOE I, B E RS EH RO EHY NS S H
F+ERE-HLOE HOHEIZ L D EM KOS ABA

(i1) questioning and on-site inspections under Article 129, paragraphs (1) and
(2), Article 201, paragraphs (1) and (2), and Article 227, paragraphs (1) and
(2) of the Act; and

= EHELTAERENEIZBW THERNT HEFEREFEN T ZRE -HOBREIZ X 5H
& K OVE B O O i QN B S N AR AR

(iii) orders for the submission of reports and materials, questioning, and on-
site inspections under Article 42, paragraph (1) of the Trust Business Act as
applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act.

2 AIER ST DR TEENSE (RMRSHEFORIEFUNOEET, FHITZE D
i Dfiax AIRBR LD FIENE (EHE HNEE _HICHET 5 [TFIENE] &
W, ZORIREET, ) . RSN EBOLEFEEZITEE (ZTOENLEFE

(ZUEOBEBICOZ 2525, ) 2% FEROCINLOEOFEEZET, ) |
EEEILHSRICHET 2 5k BfRE (Zoliax &, ) . SAERRSTENSH
KIZBT2EBOEREZ THE (ZOFENLEL (U LEOEBICOIE R tE2E
e, ) ZRTEKRPINOOEOREZEZT, ) « EFH _H ZFAEE _HICHE
TORIFFEENENOEF ORI I2E (Z0FENLEE (2L LOBEMIZH
ARG, ) 22T EERNINLOEO K EET, ) . RREELELL
179 MRS L ZOEBICH LTRG24 2% (Zolixkzaie, ) &L IX
TRERBIEFEEH 217 0 Ak attE 2 Tttt & T oRihatt (BREREH LA
HENLFICHET 2RFESL 20, 20z ETe, ) 209, LFZOEKOWK
HIZBWTRH L, ) BT 2 b DIZ 20 TIL, RIEEICHE T 2 ME 5 & S04 [ %
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KIREDIE), UL EENFEOFEM YRR EN D EBOZFL e T H (£
DEMNOEFE (U LB i tEED, ) 2 EZEsEt, ) . Y%t
ERRESEEND BRICB T DEBEOEREEZ T I2EH (Z0FENPLEFE (U LR
BRichleoZ5te oty ) 2 TEE2aT, ) | HERTRFREENENOEBOE
EEZTE (F0ENLEE (CULEOERICOIE IRt EEL, ) 220 E%
Tir, ) MITUHIRRESEFEEBL 21T O EmkRSHE L TG 2T 2F BN EANOSLE
ZH o> T, ZOEFRXITEFR. UTZOHIZEWTRL, ) 28#ETLIMEBRE

(24 3% T AR #2348 ol B 055 SR D BB HEXIRNIZ B D 55612 - Tk, &g 3R &)
HITHO B TE D,

(2) The authority stated in the items of the preceding paragraph in relation to a
business office, etc. (meaning the business office, office, or any other facilities
of an insurance company other than its head office, etc.; subsidiary companies,
etc. of an insurance company (meaning subsidiary companies, etc. prescribed in
Article 128, paragraph (2) of the Act; and including their facilities); an entity
that an insurance company has entrusted with its business (including entities
entrusted from that entity (including entrustment at two or more degrees of
separation from the original entrustment) and their facilities); a specially
related party prescribed in Article 194 of the Act (including their facilities); an
entity that a foreign insurance company, etc. has entrusted with business in
Japan (including entities entrusted from that entity (including entrustment at
two or more degrees of separation from the original entrustment) and their
facilities); an entity that a licensed specified corporation, etc. prescribed in
Article 226, paragraph (2) of the Act has entrusted with its business (including
entities entrusted from that entity (including entrustment at two or more
degrees of separation from the original entrustment) and their facilities); an
entity that conducts business transactions with a life insurance company, etc.
engaged in insurance proceeds trust business (including its facilities); or a
holding company (meaning a holding company prescribed in Article 5,
paragraph (2), item (ix) of the Trust Business Act, and including their
facilities) whose subsidiary companies include a life insurance company, etc.
engaged in insurance proceeds trust business; the same applies below in this
paragraph and the following paragraph) may be exercised not only by the
Director-General of the Local Finance Bureau or the Director-General of the
Fukuoka Local Finance Branch Bureau prescribed in the preceding paragraph
but also by the Director-General of the Local Finance Bureau with jurisdiction
over the locality of the business office, etc. (or over the domicile or residence,
where the entity that an insurance company has entrusted with its business
(including persons entrusted from that entity (including entrustment at two or
more degrees of separation from the original entrustment)), the entity that a
foreign insurance company, etc. has entrusted with business in Japan
(including persons entrusted from that person (including entrustment at two or
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more degrees of separation from the original entrustment)), the person that the
licensed specified corporation, etc. has entrusted with its business (including
entities entrusted from that entity (including entrustment at two or more
degrees of separation from the original entrustment)), or the entity that
conducts business transactions with a life insurance company, etc. engaged in
insurance proceeds trust business is an individual; the same applies below in
this paragraph) (or by the Director-General of the Fukuoka Local Finance
Branch Bureau, if the locality is within the district under the jurisdiction of
the Fukuoka Local Finance Branch Bureau).

3 RIEOHEICL YD RERSAHEOEEFFICK L THRES L IXEEORH DR D
XITEMAE LTV ARE UTZOHIZEWT A% LWwo, ) 2T MB
JR R AR MM B SR R ld, M IRBR % O ARG 55 3 2 3% ST LS o0 ' 2 i
B L THRAFEOLELR O & &R, HiANEE T 4% i LS o F T
FIH L, MEFEZITO LN TE D,

(3) The Director-General of the Local Finance Bureau or the Director-General of
the Fukuoka Local Finance Branch Bureau who has requested the business
office, etc. of an insurance company, etc. to submit reports and materials or has
conducted questioning or on-site inspections (referred to below as "inspection,
etc." in this paragraph) at the business office, etc. pursuant to the provisions of
the preceding paragraph may, when the Director-General finds it necessary to
conduct an inspection, etc. at the head office, etc. or at any business office, etc.
other than the first-mentioned business office, etc. of the insurance company,
etc., conduct the inspection, etc. at the head office, etc. or at the relevant other
business office, etc.

4 REMHROS BXRICET 2 601%, REERERERAE BEHE_Oat+—5%0=
BHICHET DRBREBIRHERERAEFEZ VI, LFZORICBWTRHEL, ) OFEk
LHEBIT EADHEIZH > TL, TOEFXITEF. LT ZOREKTKREIZENT

[ FGHE] LV o, ) OFEMZEEET 2B RE  (CH%LPTER D& [ 55
XFOEEXIBENIZH 2551 H > Tk, MW EXRE) CRET5, 220, &#
—F RO BT A R EHRCTh - TREES LD FEE EEEEDL OO
MORAE IEFE ottt —Ko+FE =_HLAOHE _att+—Fo =+ _5FH-HE=
FORHZ LR2TEROBRNEITRD bOEIRE . F oS R OE NS I2HT 2 HER
E. BRTREDNHEBAITO Z & 270,

(4) The following Commissioner's authority is delegated to the Director-General
of the Local Finance Bureau with jurisdiction over the locality of the principal
office (for an individual, domicile or residence of the individual; referred to
below as "principal office, etc." in this Article and the following Article) of the
large-volume holder of insurance company voting rights (meaning a large-
volume holder of insurance company voting rights prescribed in Article 271-3,
paragraph (1) of the Act; the same applies below in this Article) (or to the
Director-General of the Fukuoka Local Finance Branch Bureau, if the locality
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is within the district under the jurisdiction of the Fukuoka Local Finance

Branch Bureau); provided, however, that this does not preclude the

Commissioner of the Financial Services Agency from personally exercising the

authority specified in items (iii) and (iv), excluding the Commissioner's

authority stated in items (i) and (ii) in relation to the holder of the number of

voting rights in the insurance company equal to or exceeding the major

shareholder threshold or to a person required to file a notification under

Article 271-10, paragraph (3) and Article 271-32, paragraph (1), item (iii) of the

Act:

— BB IEHLETRO=%H B_A LT RoWNFE-EH, B =H RO EY
CIZE _H L+ —FROLFE -HROHE T HOBEIZ L 2 FHF U HOZH

(i) acceptance of documents or notifications under Article 271-3, paragraph (1),
Article 271-4, paragraphs (1), (3) and (4), and Article 271-5, paragraphs (1)
and (2) of the Act;

ZOEBE A —ROAKRUOE EHE RO EDOHEIC L HETIEREFORLD
i M OV i AR 5 TR

(i1) orders for the submission of amended reports under Article 271-6 and
Article 271-7 of the Act, and hearings related to those orders;

= EBCAHETRONOHEIC K WG R OERORHORD

(iii) request for the submission of reports and materials under Article 271-8 of
the Act; and

W {EH _EHE+—FOIFE -HOBEIC X 2EME O A

(iv) questioning and on-site inspections under Article 271-9, paragraph (1) of
the Act.

5 HITHEEE =75 MO 5 24T D MERRIE, ATEICEIE S 2 M B R & X 3@ W 3R
RDIE, IRBGRIME R &0 B IR D RS IR R SO ARE T F 725
FHFTOFEH 2 EHET 2 MERR  CYUREFTEH AN R W5 3R O B i XKINICH 2
Baildh o TE, mAMERE) 175 2N TE D,

(5) The authority stated in items (iii) and (iv) of the preceding paragraph may be
exercised not only by the Director-General of the Local Finance Bureau or the
Director-General of the Fukuoka Local Finance Branch Bureau specified in the
preceding paragraph but also by the Director-General of the Local Finance
Bureau with jurisdiction over the locality of the head office or principal office
of the insurance company or insurance holding company related to the large-
volume holder of insurance company voting rights (or by the Director-General
of the Fukuoka Local Finance Branch Bureau, if the locality is within the
district under the jurisdiction of the Fukuoka Local Finance Branch Bureau).

6 IR =5 K OE N ST H8T 2 HERR TORBREEIRAE K &R & O F72 5 FH5 T4 LA
ShOFEBFTE OMOKEEE (LLF Z O KO+ ZHI NZIRGEFHILEICB W T (g
HEEHE] Lo, ) IKETAHEDICHOWTIE, Bl EICHET 2 MERE IE
[ A SRR DIED, BT D FEITEOFEM A FiET 2MERE Uit
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(6) The authority stated in paragraph (4), items (iii) and (iv) in relation to an
office or facility other than the principal office, etc. of the large-volume holder
of insurance company voting rights (referred to below as a "secondary office,
etc." in this paragraph, paragraph (12) of this Article, and paragraph (9) of the
following Article) may be exercised not only by the Director-General of the
Local Finance Bureau or the Director-General of the Fukuoka Local Finance
Branch Bureau specified in the preceding two paragraphs but also by the
Director-General of the Local Finance Bureau with jurisdiction over the
locality of the secondary office, etc. (or by the Director-General of the Fukuoka
Local Finance Branch Bureau, if the locality is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau).

7 FENEZSICETOREHERD D LEMITREDOREET S0 (KEIZBWT [F
ERBEMER] LW )o, ) IZOWTIE FIZHOREIC D LT, @flTRE OREE
52 ME R E IR MM SRR ICEET 5,

(7) Notwithstanding the provisions of the preceding three paragraphs,
authorities designated by the Commissioner of the Financial Services Agency
(referred to as "Commissioner's specific authority" in the following paragraph)
within the Commissioner's authority that is specified in the items of paragraph
(4), is delegated to the Director-General of the Local Finance Bureau
designated by the Commissioner of the Financial Services Agency, or to the
Director-General of the Fukuoka Local Finance Branch Bureau.

8 HIIHNLEANHE TOREIL, HBUES ZITBIT 2 REHER (FrEREHERZ R
<o ) DOILEMTREORET 2 HDIZHOWNTIE, BEH LAV,

(8) The provisions of paragraphs (4) through (6) do not apply to the
Commissioner's authority stated in the items of paragraph (4) (excluding the
Commissioner's specific authority) that is designated by the Commissioner of
the Financial Services Agency.

9 @RTREIX. AT HOFEELZ LELAICE, TOFE2ERTL2b0LT5, Th
REIEL, FEFELEEE L, FkET 5,

(9) When the Commissioner of the Financial Services Agency has made a
designation under the preceding two paragraphs, the Commissioner issues a
public notice of this. The same applies where the Commissioner has abolished
or changed the designation.

10 PrBREERMERERAE OMNEASUIAAEEATH D DIZRD, LLFZOHEICE
WTRH L, ) TERNIZEBHTZOMORRZ AT 5 H DI OV TIERNICKIT 537
LEGELE L2 FHEIF L RBGRIRME R E A E CENICES T O Mo ik
ZH LW HDIZHOWTIE TR 2 FHBFTENBEARITE R O FEEXIENICHTEST 5 b D
B LT, BUENLRTHE TORELBEM T 5,

(10) In applying the provisions of paragraphs (4) through (9), regarding the
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large-volume holder of insurance company voting rights (limited to a holder
who is a foreign national or a foreign corporation; the same applies below in
this paragraph) with an office or any other facilities in Japan, its principal
office, etc. in Japan is deemed to be its principal office, etc.; and regarding a
large-volume holder of insurance company voting rights that does not have an
office or other facilities in Japan, its principal office, etc. is deemed to be
located in the district under the jurisdiction of the Kanto Local Finance Bureau.

11 REHRDD BRIZET 56 001F, RERFEKRTE B2 5HERICH - T
I, BRRAEEREES 21T O AMmRREStto TEEE (BitREELLELEICHE T
LEZEREEZNI, L TFZOHIZBWTHLUL, ) ROIRMRE(EFEER 21T O FmiRbR
Dt F ot LT ORMRaE (EREEER LIRS _HE I ITHET D Fitkath 2 v
9. ) OEEKRELT L, UFHEH=ZHETITBWTHL, ) O HFEIE XL
YRR F B E IR D IRR SO ARG O E 2 ET 2 MBS R K CHZATE#3
& [t A 5 SR D EFEXINIZ B D5 51 - Tk, maMEBEXRE) 1795 2 &N T
x5,

(11) The following Commissioner's authority may be exercised by the Director-
General of the Local Finance Bureau with jurisdiction over the locality of the
principal office, etc. of the insurance company's major shareholder (for the
authority stated in item (iii), this means the major shareholder (meaning a
major shareholder prescribed in Article 5, paragraph (5) of the Trust Business
Act; the same applies below in this paragraph) of a life insurance company
engaged in insurance proceeds trust business, or the major shareholder of a
holding company (meaning a holding company prescribed in Article 5,
paragraph (2), item (ix) of the Trust Business Act) whose subsidiary companies
include a life insurance company engaged in insurance proceed trust business;
the same applies below in this paragraph through paragraph (13)) or the
locality of the head office of the insurance company with which the major
shareholder is related (or by the Director-General of the Fukuoka Local
Finance Branch Bureau, if the locality is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau):

— EFEAHET RO ZoREIC L 2HEKTER ORI ORD

(i) request for the submission of reports and materials under Article 271-12 of
the Act;

ZOEBECEH RO+ ZFH - HOBEIC X D EM KON ARA

(i1) questioning and on-site inspections under Article 271-13, paragraph (1) of
the Act; and

= EBEILTFAEENEICBWTHEN T HEFEEEEN - Z&E _HOBEIZ L DM
& K OVE B D DA I ONT B B O AR AR

(iii) orders to submit reports and materials, questioning, and on-site
inspections under Article 42, paragraph (2) of the Trust Business Act as
applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act.
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(12) The authority stated in the items of the preceding paragraph in relation to
the secondary office, etc. of an insurance company's major shareholder may be
exercised not only by the Director-General of the Local Finance Bureau or the
Director-General of the Fukuoka Local Finance Branch Bureau specified in the
preceding paragraph but also by the Director-General of the Local Finance
Bureau with jurisdiction over the locality of the secondary office, etc. (or by the
Director-General of the Fukuoka Local Finance Branch Bureau, if the locality
is within the district under the jurisdiction of the Fukuoka Local Finance
Branch Bureau).

13 RERFZEKRE GMEAUISNEEATH D BOIZIRY . RERFERESRRI 2
BETRLIBRSTEGHRICBIT D YE MR EEREThocE 2 G, UTZOHIZE
WTH U, ) TEHRNICEGHZOMOliRZ AT 2 b DI OV TRERNICBIT S ET
DEBIEE EFEGENE L RREERE CTENICEGTZ OOk 2 A L7
W DIZHONWTIRET 2 FBEITENBERME R O FEEXIBNICHTTET 2 b D LA L
T, B ZHOHEZEHAT 2,

(13) In applying the provisions of the preceding two paragraphs, regarding an
insurance company's major shareholder (limited to a foreign national or a
foreign corporation, and including a person who was formerly an insurance
company's major shareholder if the insurance company's major shareholder has
ceased to be the insurance company's major shareholder; the same applies
below in this paragraph) that has an office or any other facilities in Japan, its
principal office, etc. in Japan is deemed to be its principal office, etc.; and
regarding an insurance company's major shareholder that does not have an
office or other facilities in Japan, its principal office, etc. is deemed to be
located in the district under the jurisdiction of the Kanto Local Finance Bureau.

14 REHERDS BRICET S b 0IE, RERFR SO £ 72 2 S5 UL L% R
HEttOF2tTH L RRSEOARTEOFEM 2 BT 2 MBERE CUEITTEMDE
] A 75 S Jmy D BEIXIRNIC & 25512 - T, MG RE) bi7H 2 &N TE
Do

(14) The following Commissioner's authority may be exercised by the Director-
General of the Local Finance Bureau with jurisdiction over the locality of the
principal office of the insurance holding company or the head office of the
insurance company that is the subsidiary company of the insurance holding
company (or by the Director-General of the Fukuoka Local Finance Branch
Bureau, if the locality is within the district under the jurisdiction of the

Fukuoka Local Finance Branch Bureau):
— EHE ALt L0 S+ EFE-HOBREIC L 2HME R OEEIOREORD
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(1) request for the submission of reports and materials under Article 271-27,
paragraph (1) of the Act; and

ZOEECALET RO SIS RO HOBEIZ LD E M LN AR

(ii) questioning and on-site inspections under Article 271-28, paragraphs (1)
and (2) of the Act.

15 RIESSICHT DHERTIEE (RRFEFRSEO 172 2 FHFT LS O FH AT O
DO fiax AIRBEF RSO FEANE (EE e ttt—FKo _+EE—-HIHET D

[ FIENE] 20, 20l EET, ) £ L IIRRFEES N O EB O L L
J72E (FOENSERFTE (ZLULEOEBICOEZ2E L2 EGT, ) 22T TEKOIN
LOEOMKEZL, ) V), UTFIZDOHIZBWTHLT, ) IZBET2HDIZ5NT
1T, ATEICHUE T 2 M R R SUTAE M S SRR O 1E 0y, 2 3% 3006 % O FITE #ll 4 2 i
TOMBRE CYHRLPTEH DM M E 3R O FEE XN & 2 55128 > T, fhl
WHSRER) ©IT5 2N TE D,

(15) The authority stated in the items of the preceding paragraph in relation to
the branch office, etc. (meaning an office or other facilities of an insurance
holding company other than its principal office; a subsidiary corporation, etc. of
an insurance holding company (meaning a "subsidiary corporation, etc."
prescribed in Article 271-27, paragraph (1) of the Act, and including its
facilities); or an entity that an insurance holding company has entrusted with
its business (including entities entrusted from that entity (including
entrustment at two or more degrees of separation from the original
entrustment) and their facilities); the same applies below in this paragraph)
may be exercised not only by the Director-General of the Local Finance Bureau
or the Director-General of the Fukuoka Local Finance Branch Bureau specified
in the preceding paragraph but also by the Director-General of the Local
Finance Bureau with jurisdiction over the locality of the branch office, etc. (or
by the Director-General of the Fukuoka Local Finance Branch Bureau, if the
locality is within the district under the jurisdiction of the Fukuoka Local
Finance Branch Bureau).

16 RStz F2the T 20EORKSECTENICEBTEZAT 5 b DI 0TI
ENIZBIT D ELL2FBT L EL2FBI L. RSt Z Fot L T2 EOR MRS
FCEMNICEET 28 L s DI DWW T E 72 2 FHE T B M % R O & B X3 N
CHET 2 b0 E R LT, fl HOBELZEHT 5,

(16) Regarding a foreign holding company whose subsidiary companies include
an insurance company and that has an office in Japan, its principal office in
Japan is deemed to be its principal office, and regarding a foreign holding
company whose subsidiary companies include an insurance company and that
does not have an office in Japan, its principal office is deemed to be located in
the district under the jurisdiction of the Kanto Local Finance Bureau, in

applying the provisions of the preceding two paragraphs.
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(DRI R BREEE B DR O M R K FE~DZEAE)

(Delegation of Authority Over Small Amount and Short Term Insurers to the
Director-Generals of Local Finance Bureaus and Other Officials)

UK EEHERO Y BLRIZET2 L0 (DEEBERRES (SRTEEORET
LOREBRREE 2R, ) ITHRDBDIZRD, ) 1, DEEHRBRES ORIESE
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Article 48 (1) The following Commissioner's authority (limited to authority over
small amount and short term insurers (excluding the small amount and short
term insurers designated by the Commissioner of the Financial Services
Agency)) is delegated to the Director-General of the Local Finance Bureau with
jurisdiction over the locality of the head office, etc. (meaning the head office or
a principal office; the same applies below in this Article) of the small amount
and short term insurer (or to the Director-General of the Fukuoka Local
Finance Branch Bureau, if the locality is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau); provided, however,
that this does not preclude the Commissioner of the Financial Services Agency
from personally exercising the authority stated in items (xiii), (xv) and (xvi):

— EETEROHFE=H, BL LA HELE, BLHERFETE, BINERE
—H, BILTAEXOTHE -HROFEE L+ =RE-HOBEIZ L DR

(1) authorization under Article 17-2, paragraph (3), Article 55-2, paragraph (5),
Article 57, paragraph (5), Article 80, paragraph (1), Article 96-10, paragraph
(1) and Article 153, paragraph (1) of the Act;

= OEREEATERE-HOHEIZ LD (RS Y FE L LRWADHTRD
HDOIZRD, )

(i1) authorization under Article 167, paragraph (1) of the Act (limited to
authorization for a merger to which an insurance company is not a party);

= EBEEF=E520ARE-HOBEICL LB (RS EZ SEE & Lanaths
FIZRDL B DIZRS, )

(iii) authorization under Article 173-6, paragraph (1) of the Act (limited to
authorization for a company split to which an insurance company is not a
party);

M & E L HUSRE - HAEOEHEOHE IS X HER A DOBRE

(iv) appointment of liquidators under Article 174, paragraphs (1) and (4) of the
Act;

L EFEECTUEENEOREICE S E Mo

(v) acceptance of notifications under Article 174, paragraph (8) of the Act;

NOEFEEEFNEFEIVHEOHEIZ X D1EFE N DT &K O

(vi) dismissal and appointment of liquidators under Article 174, paragraph (9)
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of the Act;

t EEEEFUAE T HEOBEIC X S BLOEE

(viil) commissioning of registrations under Article 174, paragraph (12) of the
Act;

N EEE LTRSS HOBEIC L DRE

(viii) decisions under Article 175, paragraph (2) of the Act;

U EFHEEEFAKOBREIC L 2FHOZH

(ix) acceptance of documents under Article 176 of the Act;

+ EFEEEPNARICBWTHAEZ TEAT 22 HEFLESRS ZH (EFa/\+
—ROZIZBWTHERT 5828, ) OBEICK D7

(x) permission under Article 500, paragraph (2) of the Companies Act
(including as applied mutatis mutandis pursuant to Article 181-2 of the Act),
as applied pursuant to Article 178 of the Act following the deemed
replacement of terms;

+— EFEETFARE -HOBEICLomn

(xi) orders under Article 179, paragraph (1) of the Act;

T EEENT CREANEOBEICL D

(xii) authorization under Article 182, paragraph (6) of the Act;

+= EF AN+ —EFE-HOBEIZ L DmE

(xiii) orders under Article 241, paragraph (1) of the Act;

+0 EE CEN—RE ZHOBEIC L DR O

(xiv) acceptance of notifications under Article 241, paragraph (3) of the Act;

FH B E N4 RS CHOBEIC X D RBRE A OB

(xv) appointment of receivers of an insurer under Article 242, paragraph (2) of
the Act;

N R _ENA ZEE _HOBUEIC L D mE

(xvi) orders under Article 242, paragraph (3) of the Act;

+t EFEEHNF RFHNEOBIEIC XD RERE LA OB & O

(xvii) appointment and dismissal of receivers of an insurer under Article 242,
paragraph (4) of the Act;

IO R ZEN A R LHEOHEID X Dl kA

(xviii) notices and public notices under Article 242, paragraph (5) of the Act;

+h EBEE USRS - (B S EUHAEE HICBWTERNT 25623
e, ) OHEIT X D K OBELOIEFE

(xix) commissioning of notices and registrations under Article 244, paragraph
(1) of the Act (including as applied mutatis mutandis pursuant to Article 248,
paragraph (2) of the Act);

“+ EFECHNUTESFOREIC L DA

(xx) authorization under Article 245 of the Act;

- EECEHEWEAREOBREICL DM

(xx1) orders under Article 246 of the Act;
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(xxii) acceptance of reports under Article 246-2 of the Act;

TE RS EN RS EAOE LEOBEIZ L DM

(xxiii) orders under Article 247, paragraphs (1) and (5) of the Act;

T VR T E N RS T HE R OE IE O HEIC K D KGR

(xxiv) approvals under Article 247, paragraphs (2) and (4) of the Act;

TR EE AN ERORE -HOBEIC X DA

(xxv) approvals under Article 247-5, paragraph (1) of the Act;

TR EFECAEMENRE-HOBEIC L DHEGHE L

(xxvi) rescissions under Article 248, paragraph (1) of the Act;

Tt EECAEEFEERE, B A L HUSEHENEEOE H BRSO =
HOHREIC XL 58w

(xxvii) authorization under Article 250, paragraph (5), Article 254, paragraph
(4), and Article 255-2, paragraph (3) of the Act;

N EECEHEEERE HOHEIL L D E R OBR

(xxviii) statement of opinions under Article 271, paragraph (2) of the Act; and

v EECEE =R B LS ORUEIC XD KR

(xxix) approvals under Article 273, paragraph (1), item (v) of the Act.

2 REWRDS BRIZHIT S 01X, PEEHREES B a5ttt _&F—-HD
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(2) The following Commissioner's authority is delegated to the Director-General
of the Local Finance Bureau with jurisdiction over the locality of the head
office, etc. of the small amount and short term insurer (including an entity who
seeks to obtain the registration under Article 272, paragraph (1) of the Act) (or
to the Director-General of the Fukuoka Local Finance Branch Bureau, if the
locality is within the district under the jurisdiction of the Fukuoka Local
Finance Branch Bureau):

— EE_HETF _Fo_FE-HOBEIC LD REHFEEOZH

(1) acceptance of written applications for registration under Article 272-2,
paragraph (1) of the Act;

ZOERE_EET R0 HAOE _ B 5o HOBUEID X DRk

(i1) registrations under Article 272-3, paragraph (1) and Article 272-7,
paragraph (2) of the Act;

= ERE_EET RO _HOBEIL X DARA~OHEE

(ii1) offering of information for public inspection under Article 272-3, paragraph
(2) of the Act; and

W ESE —EH T RO MNE - HOBUEIL X 2 BEROES

(iv) refusal of registrations as under Article 272-4, paragraph (1) of the Act.

3 REHRDS BbRIZH TS0 (BRTREORET 2 VEEHIRBERITIHRD b
DR, ) 1T PEEHRBEES OKREFEOFEM 2 BT MR E (CU%IE
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(3) The following Commissioner's authority (excluding authority over the small
amount and short term insurer designated by the Commissioner of the
Financial Services Agency) is delegated to the Director-General of the Local
Finance Bureau with jurisdiction over the locality of the head office, etc. of the
small amount and short term insurer (or to the Director-General of the
Fukuoka Local Finance Branch Bureau, if the locality is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau); provided,
however, that this does not preclude the Commissioner of the Financial
Services Agency from personally exercising the authority stated in items (xvii)
through (xx), and item (xxii):

— EFE AL LR E HEOEIUHOREIL L Hma

(1) orders under Article 272-5, paragraphs (2) and (4) of the Act;

OB CAE Ko RE -H, FAREEAOCENEHOBREICL D BHOZHE

(i1) acceptance of notifications under Article 272-5, paragraphs (3), (5) and (8)
of the Act;

= EE AL FKORE-HOBREIZ XL DEGR

(iii) approval under Article 272-6, paragraph (1) of the Act;

W EH EHE+ RORNE HOBEIZ L DmE

(iv) orders under Article 272-6, paragraph (2) of the Act;

HOEFH ALt RoEFE-HOBAEICL A EEH0ZE

(v) acceptance of notifications under Article 272-7, paragraph (1) of the Act;

NOEE_AE Fot+E-H Foagtbtt _fot+—F _H F_att+ - 7|<0>
+ = CRICBW AT AEFERO = LELRDTE g+ 5o+lusE
HOHEIC X 5K

(vi) approval under Article 272-10, paragraph (1), Article 272-11, paragraph (2)
of the Act, the proviso to Article 100-3 of the Act as applied mutatis
mutandis pursuant to Article 272-13, paragraph (2) of the Act, and Article
272-14, paragraph (2) of the Act;

t EHE_EHL T Lo RE -HE O HIW N RSEH “HICB W CHERT 51k
FE RS _HOBEICL DG HEEOZH

(vii) acceptance of reports, etc. under Article 272-16, paragraphs (1) and (2),
and Article 110, paragraph (2) of the Act as applied mutatis mutandis
pursuant to Article 272-16, paragraph (3);

N EEZHEF RO INICBWTHENT HERE HHEFE - HEAOE _HOBE
(2L DA

(viii) authorization under Article 115, paragraphs (1) and (2) as applied
mutatis mutandis pursuant to Article 272-18 of the Act;

U EHE_H KO NICBWTHERT 2 E 4 —HOBEIZ L 2 EH
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(ix) acceptance of notifications under Article 120, paragraph (3) of the Act as
applied mutatis mutandis pursuant to Article 272-18 of the Act;

+ EEEHEF RO FNCBWTHERNTOIERE ~+—RE_HOHEICLDE
AREOGLDZH

(x) acceptance of copies of written opinions under Article 121, paragraph (2) of
the Act as applied mutatis mutandis pursuant to Article 272-18 of the Act;

+— EFE AL RO NICBWTERTIERE S+ —REHOBEITLD
B L OBER

(xi) hearing of opinions under Article 121, paragraph (3) of the Act as applied
mutatis mutandis pursuant to Article 272-18 of the Act;

+= EECEHLEF L0 NICBWTHERTEREE + FROBEIC L omn

(xii) orders under Article 122 of the Act as applied mutatis mutandis pursuant
to Article 272-18 of the Act;

= BEECHETF RO E-HOBREIL L DM oZ ]

(xiii) acceptance of notifications under Article 272-19, paragraph (1) of the Act;

+lU EFE_HEF RO A E CHAOE ZHOBEIC L D@

(xiv) notices under Article 272-20, paragraphs (2) and (3) of the Act;

T EE_HEF RO FEMNEOREIC XK Hamn

(xv) orders under Article 272-20, paragraph (4) of the Act;

RN EEIHEEF RO B HOREIC L Dm0z

(xvi) acceptance of notifications under Article 272-21, paragraph (1) of the Act;

+t EFHE_eHtF_FKo+F-H (EFEEEFARE _HIIBWTHERT LS
BEET, ) MOE HOBEIZ L 2WE LK TER O ORD

(xvii) request for the submission of reports and materials under Article 272-22,
paragraph (1) (including as applied mutatis mutandis pursuant to Article
179, paragraph (2) of the Act) and paragraph (2) of the Act;

N EFE_HE R R0 =8 -E (EHEEE SRS _EHANE a5ttt 5%
F_HIZBWTHERNT 25625, ) KO _HOBUEIZ X 2EM &K O AR

(xviii) questioning and on-site inspections under Article 272-23, paragraph (1)
(including as applied mutatis mutandis pursuant to Article 179, paragraph
(2) and Article 271, paragraph (3) of the Act) and paragraph (2) of the Act;

+hu EEEH LT S50 ZHUE -HEOE HWW NS B 5o
—HHOHEIZ L DT

(xix) orders under Article 272-24, paragraphs (1) and (2) and Article 272-25,
paragraph (1) of the Act;

“t BEIEE RO AT -HOBIEIL KD ES O T —H O L DM
B OB G D ERIE L

(xx) orders for the suspension of business in whole or in part, and revocation of
registrations under Article 272-26, paragraph (1) of the Act;

= BECEET RO PARAE _HOHEIC K DmE
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(xxi) orders under Article 272-26, paragraph (2) of the Act;

T ERE AT RO EOHEIC LD BEOEIE L

(xxii) revocation of registrations under Article 272-27 of the Act;

= EECEE SO THER T 2 EFEE S P IUEE - HOBLEIS
L2 (Rt GrERRESEFEZ G, RTICBWTHRL, ) 2Bkt
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(xxiii) authorization under Article 139, paragraph (1) of the Act as applied
mutatis mutandis pursuant to Article 272-29 of the Act (excluding
authorization for the transfer of an insurance contract under which an
insurance company (including a foreign insurance company, etc.; the same
applies in the following item) is the transferee company (meaning a
transferee company prescribed in Article 135, paragraph (1) of the Act));

TN EHECEHEET RO = HE HICBWTTHERT 2 EE N+ S ROBIEIZ X
L0 (Rt B FE & LARWEEORE UTEZ TR D b DIZRD, )

(xxiv) authorization under Article 142 of the Act as applied mutatis mutandis
pursuant to Article 272-30, paragraph (1) of the Act (limited to authorization
for the transfer or acquisition of business to which an insurance company is
not a party);

T EECEHEET L= CHICB W THER T A EEE N A - H AL
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(xxv) authorization under Article 145, paragraph (1) and Article 149,
paragraph (2) of the Act as applied mutatis mutandis pursuant to Article
272-30, paragraph (2) of the Act (excluding authorization for the entrustment
of business and property administration to which an insurance company
(including a foreign insurance company, etc. (excluding the companies
specified by Cabinet Office Order)) is a trustee company (meaning a trustee
company prescribed in Article 144, paragraph (1) of the Act as applied
mutatis mutandis pursuant to Article 272-30, paragraph (2) of the Act));

TR BN GKORE =S KO = INEDONE—HE =S OBEIC X D AR

(xxvi) approval under Article 38-5, item (iii) and Article 38-8, paragraph (1),
item (iii);

“t+t B EAANGFOROBREICE PN COZE, AR, @M, A1E, BRERASR
DRSO E- . Bl O ER K UL

(xxvii) acceptance of petitions, public notices, notices, assessments, provision of
opportunities for presenting opinions, preparation of distribution lists, and

realization under Article 38-6; and
N EBEHNEFOLEERORSGELEICBWCEHTIE = +/NEKORNOHEIZ L
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(xxviii) acceptance of petitions, public notices, notices, approvals, assessments,

provision of opportunities for presenting opinions, and preparation of

distribution lists under Article 38-7, and under Article 38-6 as applied
mutatis mutandis pursuant to paragraph (5) of that Article.
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(4) The authority prescribed in items (xvii) and (xviii) of the preceding paragraph

5

in relation to a business office, etc. (meaning the business office, office, or any
other facilities of a small amount and short term insurer other than its head
office, etc., a subsidiary corporation, etc. of a small amount and short term
insurer (meaning a "subsidiary corporation, etc." prescribed in Article 272-22,
paragraph (2) of the Act, and including its facilities), or an entity that a small
amount and short term insurer has entrusted with its business (including
persons entrusted from that entity (including entrustment at two or more
degrees of separation from the original entrustment) and their facilities); the
same applies below in this paragraph and the following paragraph) may be
exercised not only by the Director-General of the Local Finance Bureau or the
Director-General of the Fukuoka Local Finance Branch Bureau specified in the
preceding paragraph but also by the Director-General of the Local Finance
Bureau with jurisdiction over the locality of the business office, etc. (or over
the domicile or residence, if the entity entrusted with business from the small
amount and short term insurer (including entities entrusted from that entity
(including entrustment at two or more degrees of separation from the original
entrustment)) is an individual; the same applies below in this paragraph) (or
by the Director-General of the Fukuoka Local Finance Branch Bureau, if the
locality is within the district under the jurisdiction of the Fukuoka Local
Finance Branch Bureau).

ATEOBREIC LY . DHEEMIRERES O EFTSIT6 L THER L ITEB O
OROIUTERFE L I ABRE CLFZOHEIZBWT THREZ) Lvw)H, ) 21T-
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(5) The Director-General of the Local Finance Bureau or the Director-General of
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the Fukuoka Local Finance Branch Bureau who has requested the business
office, etc. of a small amount and short term insurer to submit reports and
materials or has conducted questioning or on-site inspections (referred to below
as "inspection, etc." in this paragraph) pursuant to the provisions of the
preceding paragraph may, when the Director-General finds it necessary to
conduct an inspection, etc. at the head office, etc. or at any business office, etc.
other than the first-mentioned business office, etc., conduct the inspection, etec.
at the head office, etc. or at the relevant other business office, etc. of the small
amount and short term insurer.

6 REMHRD S BLRIZEIT S b DX, DEBEHRRER OAKIEOFTE A2 BT 5 M
BlRE CHREPTE D8 b 8 SR O EE XN H 2 56126 - TiE, Mg
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(6) The following Commissioner's authority is delegated to the Director-General
of the Local Finance Bureau with jurisdiction over the locality of the head
office of the small amount and short term insurer (or to the Director-General of
the Fukuoka Local Finance Branch Bureau, if the locality is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau):

— ERCEHET RO+ —F—HEOE HEE LEOBEIC X D ER

(1) approval under Article 272-31, paragraph (1) of the Act and the proviso to
paragraph (2) of that Article;

TEBCEHET RO B CHOREIC L RO

(i1) acceptance of notifications under Article 272-31, paragraph (3) of the Act;

= BB _EE T Ko =1+ 5 -HOBEIL XD ARHFEEOZ M

(iii) acceptance of written applications for approval under Article 272-32,
paragraph (1) of the Act;

M EFE _mEtt ol 28 - HOBEIC L Dm0z

(iv) acceptance of notifications under Article 272-42, paragraph (1) of the Act;
and

B OEFE_EHEF KONt =B TENTEE gttt —Fo =1+ =58 —HF
— 5 DOREIC X 5 &G

(v) approval under Article 271-33, paragraph (1), item (i) of the Act as applied
mutatis mutandis pursuant to Article 272-43 of the Act.
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(7) The following Commissioner's authority (excluding authority in relation to
small amount and short term insurer designated by the Commissioner of the
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Financial Services Agency) is delegated to the Director-General of the Local
Finance Bureau with jurisdiction over the locality of the head office of the
small amount and short term insurer (or to the Director-General of the
Fukuoka Local Finance Branch Bureau, if the locality is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau); provided,
however, that this does not preclude the Commissioner of the Financial
Services Agency from personally exercising the authority stated in items (i1)
and (iii):

— EECAHET RO =+ —FBNEHOBHEIC L DmT

(1) orders under Article 272-31, paragraph (4) of the Act;

— /ﬁ% BE+ RO =4NE-HIBWTERNTIES A+ —FKo+ 0%
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(ii) request for the submission of reports and materials under Article 272-12 of
the Act as applied mutatis mutandis pursuant to Article 272-34, paragraph
(1) of the Act;

= /jg‘”’“—ﬁtﬁ“ FO=FNME—HIZBWTHERNTESE _att+—Fo+=4F—
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(ii1) questioning and on-site inspections under Article 271-13, paragraph (1) of
the Act as applied mutatis mutandis pursuant to Article 272-34, paragraph
(1) of the Act;

W SR _att Ro=+NFE-HIBWTERT2EFE gttt —FKo+UoHl
EC K Dmm

(iv) orders under Article 271-14 of the Act as applied mutatis mutandis
pursuant to Article 272-34, paragraph (1) of the Act; and

T /£’W#§JE+ FO=ANME-HIZBWTHENTESE gttt —Ko+RHE—
HOBUEIZ X D m Mk OEGEOBIHE L

(v) orders and rescissions of approval as under Article 271-16, paragraph (1) of
the Act as applied mutatis mutandis pursuant to Article 272-34, paragraph
(1) of the Act.
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(8) The authority stated in items (ii) and (iii) of the preceding paragraph may be

exercised not only by the Director-General of the Local Finance Bureau or the

Director-General of the Fukuoka Local Finance Branch Bureau specified in

that paragraph but also by the Director-General of the Local Finance Bureau

with jurisdiction over the locality of the principal office, etc. of the major
shareholder of a small amount and short term insurer (or by the Director-

General of the Fukuoka Local Finance Branch Bureau, if the locality is within

the district under the jurisdiction of the Fukuoka Local Finance Branch
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Bureau).
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(9) The authority specified in paragraph (7), items (i) and (iii) in relation to the
secondary office, etc. of the major shareholder of a small amount and short
term insurer may be exercised not only by the Director-General of the Local
Finance Bureau or the Director-General of the Fukuoka Local Finance Branch
Bureau specified in the preceding two paragraphs but also by the Director-
General of the Local Finance Bureau with jurisdiction over the locality of the
secondary office, etc. (or by the Director-General of the Fukuoka Local Finance
Branch Bureau, if the locality is within the district under the jurisdiction of
the Fukuoka Local Finance Branch Bureau).

10 ArElitmEEKRE (DEENRREERECH-EE2E A, SMEA TS
EVEANTHDLLDIZRS, UTFZOHIZEWTH L, ) TENICHEETZOMOME
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(10) In applying the provisions of the preceding two paragraphs, regarding a
major shareholder of a small amount and short term insurer (including a
person who was formerly a major shareholder of a small amount and short
term insurer, and limited to a foreign national or a foreign corporation; the
same applies below in this paragraph) that has an office or any other facilities
in Japan, its principal office, etc. in Japan is deemed to be its principal office,
etc.; and regarding a major shareholder of a small amount and short term
insurer that does not have an office or any other facilities in Japan, its
principal office, etc. is deemed to be located in the district under the
jurisdiction of the Kanto Local Finance Bureau.

11 REHERDS BLRIZET 56 01%, DEEHRRESR ORIEOFTEMZEEET 5
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(11) The following Commissioner's authority is delegated to the Director-General
of the Local Finance Bureau with jurisdiction over the locality of the head
office of the small amount and short term insurer (or to the Director-General of
the Fukuoka Local Finance Branch Bureau, if the locality is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau):

— EE_HEF Fo=14HE-HROE ZHE LEOBEIC X 57K

(1) approval under Article 272-35, paragraph (1) of the Act and the proviso to
paragraph (3) of that Article;

ZOERECEE T RO HE CHEOEMNEOBEIC XD OZ
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(ii) acceptance of notifications under Article 272-35, paragraphs (2) and (4) of
the Act;

= ERE AL RO ARE HOMIEIC X KRR E O H

(iii) acceptance of written applications for approval under Article 272-36,
paragraph (1) of the Act;

M EE —EHE+ 50 =+ )\ H HOBEIZ X 275K

(iv) approval under Article 272-38-2, paragraph (2) of the Act;

f EBECEET SO =T IE-EHEOHNERLZE LEOHEIC X 5 ER

(v) approval under Article 272-39, paragraph (1) of the Act and the proviso to
paragraph (4) of that Article;

N OERE_AET RO+ E _HOBEIZ L DHFEFEOZH

(vi) acceptance of written applications under Article 272-39, paragraph (2) of
the Act;

t EFE_EHEHZFoN+ 5 _HOBEIC X Do

(vii) acceptance of notifications under Article 272-42, paragraph (2) of the Act;

N EFEZAHET ZRZONF =B THERT R At —%ko =+ =5 "%
—FOBEIC L DA

(viii) approval under Article 271-33, paragraph (2), item (i) of the Act as
applied mutatis mutandis pursuant to Article 272-43 of the Act; and

U B = NEOF+EARLOBEIC LD EEOZEKE RFELZTE LEOHEIZ L 57K

i
(ix) acceptance of notifications under the main text of Article 38-15 and

approval under the proviso to that paragraph.

12 REEHRDOBRIZEITS26H0 (&fTREOREET 2 DHBEMRRES IR D
bDOERS, ) &, DEEHRREEER OAREOFTEM 2 EiET 5 M RE CARLPTE
HAME W B R OB EEXIRNICH 55610 H > Tk, @MEWEXRE) ICR T 5,
7272, H o AOENUSICET HHERIZ. ERUTEENE GITO 2 & 28720,

(12) The following Commissioner's authority (excluding authority in relation to
the small amount and short term insurer designated by the Commissioner of
the Financial Services Agency) is delegated to the Director-General of the
Local Finance Bureau with jurisdiction over the locality of the head office of a
small amount and short term insurer (or to the Director-General of the
Fukuoka Local Finance Branch Bureau, if the locality is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau); provided,
however, that this does not preclude the Commissioner of the Financial
Services Agency from personally exercising the authority stated in items (iii)
and (iv):

— EE_ELEF RO+ HBEHLHEOKEICL HmN

(1) orders under Article 272-35, paragraph (5) of the Act;

Z O EBECHEF RO FE - HICBWTHERT AR _H R0+ IUE—
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(ii) acceptance of business reports, etc. under Article 271-24, paragraph (1) of
the Act as applied mutatis mutandis pursuant to Article 272-40, paragraph
(1) of the Act;

= EHECAEETSRONMNAH CHIZBWTHERTEE —Htt+—%&Ro +toHl
BN X DA K OER O DR D

(iii) request for the submission of reports and materials under Article 271-27 of
the Act as applied mutatis mutandis pursuant to Article 272-40, paragraph
(2) of the Act;
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(iv) questioning and on-site inspections under Article 271-28, paragraphs (1)
and (2) as applied mutatis mutandis pursuant to Article 272-40, paragraph
(2) of the Act;

fOEFHE AL SRONAE CHICBWTHERT 2R v+ —%Ro Z+IuE—
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(v) orders under Article 271-29, paragraphs (1) and (2) as applied mutatis
mutandis pursuant to Article 272-40, paragraph (2) of the Act; and
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(vi) orders and the rescission of approval under Article 271-30, paragraphs (1)
and (4) as applied mutatis mutandis pursuant to Article 272-40, paragraph
(2) of the Act.
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(13) The authority stated in items (iii) and (iv) of the preceding paragraph may
be exercised not only by the Director-General of the Local Finance Bureau or
the Director-General of the Fukuoka Local Finance Branch Bureau specified in
that paragraph but also by the Director-General of the Local Finance Bureau
with jurisdiction over the locality of the principal office of the small amount
and short term insurer (or by the Director-General of the Fukuoka Local
Finance Branch Bureau, if the locality is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau).
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(14) The authority specified in paragraph (12), items (iii) and (iv) in relation to
the branch office, etc. (meaning the office or other facilities of a small amount
and short term insurance holding company other than the principal office, a
subsidiary corporation, etc. of a small amount and short term insurance
holding company (meaning a "subsidiary corporation, etc." prescribed in Article
272-40, paragraph (2) of the Act, and including its facilities), or in relation to
the entity that a small amount and short term insurance holding company has
entrusted with its business (including entities entrusted from that entity
(including entrustment at two or more degrees of separation from the original
entrustment) and their facilities); the same applies below in this paragraph)
may be exercised not only by the Director-General of the Local Finance Bureau
or the Director-General of the Fukuoka Local Finance Branch Bureau specified
in the preceding two paragraphs but also by the Director-General of the Local
Finance Bureau with jurisdiction over the locality of the branch office, etc. (or
by the Director-General of the Fukuoka Local Finance Branch Bureau, if the
locality is within the district under the jurisdiction of the Fukuoka Local
Finance Branch Bureau).
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(15) Regarding a foreign holding company whose subsidiary companies include a
small amount and short term insurer and that has an office in Japan, its
principal office in Japan is deemed to be its principal office, and regarding a
foreign holding company whose subsidiary companies include a small amount
and short term insurer and that does not have an office in Japan, its principal
office is deemed to be located in the district under the jurisdiction of the Kanto
Local Finance Bureau, in applying the provisions of the preceding two
paragraphs.

16 @MTERE, F-H, FoH, FLEEAOEF _HOBEEY LELAICIE, £
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(16) If the Commissioner of the Financial Services Agency has made a
designation under paragraphs (1), (3), (7), and (12), the Commissioner is to
issue public notice in the Official Gazette of this. The same applies if the
Commissioner of the Financial Services Agency has rescinded the designation.

(PRBREENFICET DHER O M /RS ~DZET)
(Delegation of Authority Over Insurance Agents to the Director-Generals of
Local Finance Bureaus and Other Officials)
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Article 49 (1) The following Commissioner's authority is to be delegated to the
Director-General of the Local Finance Bureau with jurisdiction over the
locality of the principal office of the specified insurance agent (or to the
Director-General of the Fukuoka Local Finance Branch Bureau, if the locality
is within the district under the jurisdiction of the Fukuoka Local Finance
Branch Bureau); provided, however, that this does not preclude the
Commissioner of the Financial Services Agency from personally exercising the
authority stated in item (vii):

— EFEA T ERE-HENGS, FLAEARELES, FoE ST URENSRUE
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(1) acceptance of notifications under Article 127, paragraph (1), item (viii),
Article 209, item (ix), Article 234, item (viii), and Article 272-21, paragraph
(1), item (vi) of the Act (Ilimited to notifications related to a specified
insurance agent or its officers or employees) that are specified by Cabinet
Office Order;

ZOEBESAHEEAEK B HFASKE HEAOE AN TERE HOBEICLD
BERA ONTIES B EHILRE —HOBEIZ L 25 BEOES

(i1) registrations under Article 276, Article 278, paragraph (1), and Article 280,
paragraph (2) of the Act, and refusal of registrations under Article 279,
paragraph (1) of the Act;

= EE_AEFERECHEAUE EUROBREIC LD FHOZH ONTIESE &
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(ii1) acceptance of documents under Article 277, paragraph (1) and Article 304
of the Act, and acceptance of notifications under Article 280, paragraph (1)
and Article 302 of the Act;

U B —EHEFAEE -HOHEIZ L D AEmRMREEE NG, HERBRABEE X
Gk 8 Mo OVD BRI DR PR BR B Bk 8 D A+ 1

(iv) keeping of the register of life insurance agents, the register of non-life
insurance representatives, and the register of small amount and short term
insurance agents under Article 278, paragraph (1) of the Act;

fOEFE AL FASEE H, B oE LS S EEOENE, B EmN S
HAE N = H I\ &RE ZHOBUEIC X 2@k

(v) notices under Article 278, paragraph (2), Article 279, paragraphs (2) and (4),
Article 280, paragraph (2), and Article 308, paragraph (2) of the Act;

NOEFR EEHILEE HOBIEIZ X DFEHLO R O S O 5

(vi) provision of opportunities to present evidence as under Article 279,
paragraph (2) of the Act;
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(vii) orders for the submission of reports and materials under Article 305,
paragraphs (1) and (2) of the Act, and on-site inspections and questioning
under that Article;

N EFE=ZEARFOHEIZL D05

(viii) orders under Article 306 of the Act;

U EE A EERE -HOBEIZ L DBEOTIE L L R O XL —5H O 1o
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(ix) revocation of registrations and orders to suspend all or a part of business
under Article 307, paragraph (1) of the Act;

+ EHE=EHEERFE CHOHEIZ X DR E KOO HE L

(x) public notices and revocation of registrations as under Article 307,
paragraph (2) of the Act; and

+— EB=ZE/N\RE-HOBEID XD REOHIH

(xi) cancellation of registrations under Article 308, paragraph (1) of the Act.
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(2) The following Commissioner's authority is to be delegated to the Director-
General of the Local Finance Bureau with jurisdiction over the locality of the
principal office of the insurance broker (or to the Director-General of the
Fukuoka Local Finance Branch Bureau, if the locality is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau); provided,
however, that this does not preclude the Commissioner of the Financial
Services Agency from personally exercising the authority stated in item (x):

— EEENARE FHoaNPNAEE-HROE L HEE _HOBUEIC LD
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(1) registration under Article 286, Article 288, paragraph (1), and Article 290,
paragraph (2) of the Act, and refusal of registrations under Article 289,
paragraph (1) of the Act;
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(ii) acceptance of documents under Article 287, paragraph (1) and Article 304 of
the Act, and acceptance of notifications under Article 290, paragraph (1),
Article 291, paragraphs (3), (5), and (8), and Article 302 of the Act;

= EH ENHNEKE-HOBEIZ X DRI EE O T

(iii) keeping of the register of insurance brokers under Article 288, paragraph
(1) of the Act;
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(iv) notices under Article 288, paragraph (2), and Article 289, paragraphs (2)
and (4) of the Act;

HOEFEZENTNEE ZEHOBEIC L D ARA~DOHEE

(v) offering information for public inspection under Article 288, paragraph (3)
of the Act;

NOES T EINHILEE “HOBIEIZ X RO O O 5

(vi) provision of opportunity to present evidence under Article 289, paragraph
(2) of the Act;

t EHE AL REMNEEOE T E L RS T HOBEIC L D HEEoma

(vii) orders for deposits under Article 291, paragraph (4) and Article 292,
paragraph (2) of the Act;

NERBZELTRETEAOE L RE - HOBIEIC K DA

(viil) approval under Article 291, paragraph (10) and Article 292, paragraph (1)
of the Act;

L BB ZELE KB HOBREIL LD HEE

(ix) designation under Article 291, paragraph (11) of the Act;
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(x) orders for the submission of reports and materials under Article 305,
paragraphs (1) and (2) of the Act, and on-site inspections and questioning
under that Article;

+— EE_EAFOBREICL2mE

(xi) orders under Article 306 of the Act;
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(xii) revocation of registrations under Article 307, paragraph (1) of the Act, and
orders to suspend all or a part of business under that paragraph;

+= EE_EHLEEFE HOBEIC LD AE K OBREORIHE L

(xiii) public notices and revocation of registrations under Article 307,
paragraph (2) of the Act; and

0 EB=ENRE HOBLIEID LD BEOHKIH

(xiv) deletion of registrations under Article 308, paragraph (1) of the Act.
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(3) The authority stated in paragraph (1), items (i) and (vii) and in item (x) of the
preceding paragraph in relation to the business office, etc. (meaning an office
other than the principal office of a specified insurance agent or insurance
broker (referred to below as a "specified insurance agent, etc." in this
paragraph and the following paragraph), an entity that conducts a transaction
in relation to insurance solicitation business with a specified insurance agent,
etc. (including its facility), or an entity entrusted with business from a
specified insurance agent, etc. (including entities entrusted from that entity
(including entrustment at two or more degrees of separation from the original
entrustment) and their facilities); the same applies below in this paragraph
and the following paragraph) may be exercised not only by the Director-
General of the Local Finance Bureau or the Director-General of the Fukuoka
Local Finance Branch Bureau prescribed in the preceding two paragraphs but
also by the Director-General of the Local Finance Bureau with jurisdiction over
the locality of the business office, etc. (or over the domicile or residence, if the
entity that conducts a transaction in relation to insurance solicitation business
with the specified insurance agent, etc. or the entity entrusted with business
from the specified insurance agent, etc. (including persons entrusted from that
entity (including entrustment at two or more degrees of separation from the
original entrustment)) is an individual; the same applies below in this
paragraph) (or by the Director-General of the Fukuoka Local Finance Branch
Bureau, if the locality is within the district under the jurisdiction of the
Fukuoka Local Finance Branch Bureau).

4 FIEOBEIZLY . FERREENFEOEENFICK L THRESE L AXEE O
DORDNINAREL L ITER (U FZOHEIZBWT TRES%) W), ) &217-o
T R R TR M B SRR, SR E RS NE O 7 5 FE T UL S5
FEMELSNOEEFEF I L TRESEOMLELZR D & &1L, Bk ET 2FHHT XX
YL T FEUSNDOEEFTFICR L, MEFEZITO LN TE D,

(4) The Director-General of the Local Finance Bureau or the Director-General of
the Fukuoka Local Finance Branch Bureau who has requested the business
office, etc. of a specified insurance agent, etc. to submit reports or materials, or
has conducted questioning or on-site inspections (referred to below as
"inspection, etc." in this paragraph) pursuant to the provisions of the preceding
paragraph may, when the Director-General finds it necessary to conduct an
inspection, etc. at the principal office of that specified insurance agent, etc. or
at a business office, etc. other than the first-mentioned business office, etc.,
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conduct the inspection, etc. at the principal office or at the other business office,
etc.

5 RIFHOBUETZ, H—HAFITHIT 2 REERKOE “HA SIHIT 2 REHERD
ILERTEEDOIRET 2 HDIZONTIE, A LA,

(5) The provisions of each of the preceding paragraphs do not apply to the
Commissioner's authority stated in the items of paragraph (1) and the
Commissioner's authority stated in the items of paragraph (2) that are
designated by the Commissioner of the Financial Services Agency.

6 ®RUTEEIX, AIEOBEELZ LEGAICIE, TORZERTERTLIHOLET S,
IhEBEIEL, FERELZEE L, FAEET 5,

(6) If the Commissioner of the Financial Services Agency has made a designation
under the preceding paragraph, the Commissioner is to issue a public notice in
the Official Gazette of this. The same applies if the Commissioner of the
Financial Services Agency has abolished or changed the designation.
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