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Chapter I General Provisions
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(Purpose)
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Article 1 This Cabinet Order is to provide for necessary matters with regard to the
management, coordination, or report of matters concerning inward direct
investment, etc., specified acquisition, and the conclusion, etc. of a technology
introduction contract provided for in Chapter V of the Foreign Exchange and
Foreign Trade Act (hereinafter referred to as the "Act").
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Chapter II Inward Direct Investment, etc.

RN E R E S D EF I+ 2 FIH)
(Matters Concerning the Definition of Inward Direct Investment, etc.)
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Article 2 (1) The number of voting rights in a company specified by Cabinet Order as
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those indirectly held via another company, as prescribed in Article 26, paragraph
(1), item (iii) of the Act, is the number of voting rights (meaning the voting rights
prescribed in Article 26, paragraph (1), item (iii) of the Act; the same applies
hereinafter) in the company directly held by another company that is the
company's shareholder or equity investor (limited to a company in which the
investment ratio of the person set forth in item () or (ii) of that paragraph
(referred to as a "foreign corporation, etc." in the following paragraph and
paragraph (4), item (i) is 50 percent or more; the same applies in paragraph (4),
item (i) or by the company's subsidiary company (meaning the subsidiary
company prescribed in Article 2, item (iii) of the Companies Act (Act No. 86 of
2005), and except a corporation or any other organization established based on
laws and regulations of a foreign country, and a corporation or any other

organization which has its principal office in a foreign country; the same applies

hereinafter).
FIEAED THERR] &%, AEEANEDNERZEICRE T 22 0OBIMEOB N B S
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(2) The term "investment ratio" referred to in the preceding paragraph means the
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ratio of the number of voting rights in a company directly held by a foreign
corporation, etc. to the number of voting rights held by all shareholders or all
members of the company.

EE T AREFE-HENSITHET 2 HHE OO GFHIR D R ZITRET 2 Bw
TEDDHDIT, KIZH T LD LT D,

T

(3) The person specified by Cabinet Order as prescribed in Article 26, paragraph (1),

item (iv) of the Act with regard to the total of the amounts of capital contributions

prescribed in that item is any of the following:

— HSEDOEFTITHESWTRIL S NTEANE OMO R SUIANENC E- 2 T 2 H
T 51ENE OO HIE

(i) a corporation or any other organization established based on laws and
regulations of a foreign country, or a corporation or any other organization which
has its principal office in a foreign country;

ZOBE I AREEHE =SB T b0 (FRE ESSHEERL,)

(i1) a company set forth in Article 26, paragraph (1), item (iii) of the Act (except a
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specified listed company, etc.);
= BEBAZOMOHKTH ST, EH - +FAKFE—HE - ITBIT L2 b0RZDEE
(REBLFICHET 2B EZ 09, LTHRL,) XIFEHE TRETLHREZAET S
HLEOONWTNOWYEELHDOL D (R FICHIT 5D xR )

(ii1) a corporation or any other organization in which the persons set forth in
Article 26, paragraph (1), item (i) of the Act account for the majority of its
officers (meaning the officer prescribed in item (v) of that paragraph; the same
applies hereinafter) or the majority of its officers having the authority to
represent (except those set forth in the preceding two items); and

W MHE%E EE +AREE-HENUSICHET 2HE8%E2 W), LTRL,) THD
T, [FEFE—FICET 2O ROFI =528 5 b ONYEHAEOEFIITHS
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O (=BT 52 bD%ER<,)

(iv) a partnership, etc. (meaning the partnership, etc. prescribed in Article 26,
paragraph (1), item (iv) of the Act; the same applies hereinafter) in which the
persons set forth in item (i) of that paragraph and those set forth in the
preceding three items account for the majority of executive partners (meaning
the executive partner prescribed in item (iv) of that paragraph; the same applies
hereinafter) of the partnership, etc. (except those set forth in the preceding three
items);

4 FEEE ZSICHET S TFE RGathE) L3, EBE S FARE-HE =5 BT
20D 5 EGatE (RRHE HE—FIZHET 2 et EEr W  LLTHC,)
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BOVTNEDRETDOTRIETHLHDE D,

(4) The term "specified listed company, etc." prescribed in item (ii) of the preceding
paragraph means a company set forth in Article 26, paragraph (1), item (iii) of the
Act, which is a listed company, etc. (meaning the listed company, etc. prescribed in
paragraph (2), item (i) of that Article; the same applies hereinafter), and in which
all of the ratios of the number of shares or number of voting rights set forth in the
following to the total number of issued shares of, or the total voting rights
(meaning the total voting rights prescribed in paragraph (1), item (iii) of that
Article; the same applies hereinafter) in the listed company, etc. is less than 10
percent:

— ESaSHFoAKE GMEEANE IO SHE L IXZEDFRHIZRD, Ry
IZBWTREC,) PETA T 25 4% LGt S o JEMRA GRIRMEFITIEHHER (BRX
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the net number of shares obtained by aggregating the number of substantial
shares (meaning shares other than the shares for which the authority for
exercise, etc. of voting rights, etc. (meaning the authority to exercise voting
rights or any other rights as a shareholder of a share or the authority to give
instructions regarding the exercise of voting rights or any other rights;
hereinafter the same applies in this Article and paragraph (1), item (viii) of the
following Article) is delegated to a person other than the owners of shares, and,
as a result of this delegation, the owners of the shares cannot exercise the voting
rights or any other rights as the shareholders of those shares; the same applies
hereinafter) in a listed company, etc. owned by each shareholder of the listed
company, etc. (limited to a foreign corporation, etc. or another company or its
subsidiary company; the same applies in the following item), the number of
substantial shares of the listed company, etc. owned by an individual or a
corporation or any other organization (limited to one that falls within any of the
categories set forth in Article 26, paragraph (1), item (ii), (iii), or (v): the same
applies in the following item) that is a non-resident and that would fall under
any of the items of paragraph (19) if the shareholder is deemed to be the
acquirer of shares, etc. prescribed in item (i) of that paragraph (hereinafter
referred to as the "person closely related to the shareholder" in this item), and
the number of shares of the listed company, etc. that are subject to the
investment in shares (including giving instructions to do so, and limited to
investment in shares that satisfies the requirements prescribed in paragraph
(7)) if the shareholder and the person closely related to the shareholder make
investment in shares as entrusted by another person based on a contract such as
a discretionary investment contract (meaning the discretionary investment
contract prescribed in Article 2, paragraph (8), item (xii), (b) of the Financial
Instruments and Exchange Act (Act No. 25 of 1948); hereinafter the same
applies in this Article) (on the basis of the net total calculated by deducting the
number of duplicate shares, if any; the same applies hereinafter); or
ESGatFORRENRE T D U LSSt EOEERAFEHRIE GRIVEITAE
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(i1) the net number of voting rights obtained by aggregating the number of voting
rights substantially held or otherwise exercisable under contract (meaning
voting rights held or otherwise exercisable under contract other than the voting
rights held or otherwise exercisable under contract for which the authority for
exercise, etc. of voting rights (meaning the authority to exercise voting rights as
a shareholder of a share or the authority to give instructions regarding the
exercise of voting rights; the same applies hereinafter) is delegated to a person
other than the holders of voting rights held or otherwise exercisable under
contract (meaning the voting rights held or otherwise exercisable under contract
prescribed in Article 26, paragraph (2), item (iv) of the Act; hereinafter the same
applies in this item), and, as a result of this delegation, the holders of the voting
rights held or otherwise exercisable under contract cannot exercise the voting
rights held or otherwise exercisable under contract; the same applies
hereinafter) in a listed company, etc. that are held by each shareholder of the
listed company, etc. (except voting rights subject to the undertaking of
delegation of voting prescribed in paragraph (18); hereinafter the same applies
in this item), and the number of voting rights substantially held or otherwise
exercisable under contract in the listed company, etc. that are held by an
individual or a corporation or any other organization that is a non-resident and
that would fall under any of the items of paragraph (19) if the shareholder is
deemed to be the acquirer of shares, etc. prescribed in item (i) of that paragraph
(on the basis of the net total calculated by deducting the number of duplicate
voting rights, if any; the same applies hereinafter).

5 WEEFAREE-HENSICHET 2HAEOEFPITHE BITR LR FICHET
HEFTEDLbOIE, RICHBITLHbD LT 5,

(5) The person specified by Cabinet Order as prescribed in Article 26, paragraph (1),
item (iv) of the Act with regard to managing partners of the partnership, etc.
prescribed in that item is any of the following:

— HZHEZAFICETLIH0

(i) the persons set forth in the items of paragraph (3);
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(i1) a partnership, etc., in which the ratio of the total of the amounts of capital
contributions by the persons set forth in Article 26, paragraph (1), item (i) of the
Act and the persons set forth in the items of paragraph (3), to the total amount
of capital contributions by all partners (meaning all partners prescribed in
paragraph (1), item (iv) of that Article) is 50 percent or more (except those set
forth in the preceding item);

= ARBEEFEESZOICET 2EE CERHEFEEREN+S) 5 _RICHET
LR REEFEMS (LJT ZOFIZBWTITHREEFEMEEG] LV D o) THDOT,
WIZH T2 b O YEAREMFEMAOMGEOWEE L EO LD (F—5IC
BT b0%EERLS,)

(ii1) a limited liability partnership prescribed in Article 2 of the Limited Liability
Partnership Act (Act No. 40 of 2005) (hereinafter referred to as a "limited

liability partnership” in this item), in which the persons set forth in the
following account for the majority of partners of the limited liability partnership
(except those set forth in item (1)):

A4 EE_TARE-HFE - ZITHBITL5H0

(a) the person set forth in Article 26, paragraph (1), item (i) of the Act;

=B (1S~ Nk 21 AR Y

(b) the persons set forth in the preceding two items; and

N HIZFICET2b00%E (R ZSICHBIT 2 b 00 YA %O EFSPITHA
BXIIYZARETFEEGOHGE THLILAIZRS,)

(c) officers of the persons set forth in the preceding two items (Ilimited to cases
where the persons set forth in the preceding two items are managing partners
of the partnership, etc. or partners of the limited liability partnership).

6 EFH _TAREE HFE - FICHET 28N TED DAL, 58 I mlph i s W

2 (BRhpE SIS ER 4+ = %ﬁfiﬁ‘é v Al SRS I E S E2 N D) DB

HIOED D EZAIZEY, FHEBEICOETREERZRERT HHD L L TREI N,

XITHEESNTWLIK LT 5,

(6) The shares specified by Cabinet Order as prescribed in Article 26, paragraph (2),
item (i) of the Act are shares registered or designated as those for which trading
prices in over-the-counter trading are announced pursuant to the provisions of the
rules of an authorized financial instruments firms association (meaning the
authorized financial instruments firms association prescribed in Article 2,
paragraph (13) of the Financial Instruments and Exchange Act).

7T EECAAREFE_HE - SICHET 2B TED L EMIE. ESEaEoKRKITE
B 2T DI DI BEIRMEIR G OB FEITHEEHEROBEL X T, Do, HEEIC
i@\éﬁﬁﬂéu%ﬁ URDHEEE L TCOBRMEZ OMOMER 2T TE RN &
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(7) The requirements specified by Cabinet Order as prescribed in Article 26,
paragraph (2), item (iii) of the Act are that the relevant persons have been
delegated the authority necessary for investing in shares of a listed company, etc.
and the authority for exercise, etc. of voting rights, etc., and that, as a result of
this delegation, the delegating parties cannot exercise the voting rights or any
other rights as the shareholder of those shares.

8 WEH _FTAREHE _HE-_FICHETIBETEDLIRIL, BHO—ELT 5,

(8) The ratio specified by Cabinet Order as prescribed in Article 26, paragraph (2),
item (iii) of the Act is 1 percent.

9 VEE _TAKRE _HENSICHET DRE ERNEOMORNTESEATHT D
EMTELHIME LTHASTEDDL DL, RICEHITS2HD LT 5,

(9) The voting rights specified by Cabinet Order as those exercisable based on a
discretionary investment contract or any other contract, as prescribed in Article 26,
paragraph (2), item (iv) of the Act, are the following:

— HHEHIIRET 2MA~DO—FEEMH GE+HAEB =521 28T 28 40m-7
HOITIRD ) O E I DRAUTR D FIHE

(i) voting rights attached to shares that are subject to discretionary investment
management targeting shares prescribed in paragraph (17) (limited to one that
satisfies the requirements set forth in paragraph (16), item (iii), (a));

= B PNHICHUE T 2R HE AT ST 4R 2 3T

(i1) voting rights subject to the undertaking of delegation of voting prescribed in
paragraph (18); and

= MO bORFA T DREUTLR 2 BT HFMEIRITAR 2 3600 (RT = 5124810 5
HDEERLS,)

(ii1) voting rights subject to the authority for exercise, etc. of voting rights with
regard to shares owned by another person (except the voting rights set forth in
the preceding two items).

10 EFFTARE_HFEMNSICHET 2B TEDLIRIT, Ano—t7T 2,

(10) The ratio specified by Cabinet Order as prescribed in Article 26, paragraph (2),
item (iv) of the Act is 1 percent.

11 EFEHARE HELSICHET 28O I CEERYEL G X HFHEE L
THHTEDDL DL, WICBITLIHREIRDL LD LT D,

(11) The matters specified by Cabinet Order as those having a material influence on
the management of a company as prescribed in Article 26, paragraph (2), item (v)
of the Act are matters relevant to the following proposals:

—  HURE U AR OBEIR DR GERER (B ZHAEE —HICHET
DAEHREZRZ VD, LLFEC,) B O OBEXIINERERORGRE & LTESE
BTEDDLHEDRITLIHRD BDICRD,)

(i) a proposal on the election of a director or auditor (limited to a proposal by a
foreign investor (meaning the foreign investor prescribed in Article 26,

7



paragraph (1) of the Act; the same applies hereinafter) on election of the foreign
investor itself or the election of a person specified by order of the competent
ministry as a person related to the foreign investor);

T StHEFENE AT ERE -HE -SRI 0 FEO R OER IR D HER

(i1) a proposal on the transfer of the entire business set forth in Article 467,
paragraph (1), item (i) of the Companies Act;

= SERCLHE HEESICHET DWINAGDE (S RER EE N ILRE —H
F— BT DN IHHR S E 2 25612 R D, HERE —FIZTBWTHL,)
=AY £

(iii) a proposal on an absorption-type merger prescribed in Article 2, item (xxvii) of
the Companies Act (Iimited to the case where the company becomes a company
absorbed in absorption-type merger set forth in Article 749, paragraph (1), item
(1) of that Act; the same applies in Article 7, item (i));

M ORISR 2R

(iv) a proposal on the dissolution of the company; and

f B FICETODICET LD L LTEEBETTED DS

(v) a proposal specified by order of the competent ministry as being equivalent to
any of those set forth in the preceding items.

12 EFEFTARE_HELSICHET 2R TED LRI, ROEKEFITHIT HIAE
DEIITIE L, S FITEDDLRET D,

(12) The ratio specified by Cabinet Order as prescribed in Article 26, paragraph (2),
item (v) of the Act is the ratio specified in each of the following items according to
the categories of consent set forth in these items:

— REOFXAMOFENLREFIIELTORE =50 —
(i) consent given with regard to a substantial change of the business purpose of a
company: one-third; or
AT S22 RICBR L FHICH LITHORE HHo0—
(i1) consent given with regard to any of the matters relevant to the proposals set
forth in the items of the preceding paragraph: 1 percent.

13 EHEDAAREEHEAFICHET 2BS TED HRE ITEEIL, RIZHIT S
FEIBRDIAMCEB T 2L, THZOMOFEF (LT ZOHEEOHELEE ZFIC
BT IEE] L 9,) OFE XIIARRICH 2 EFOREL L IXFEANDE
B 7R E R LSO M EE ORE TN L FEENRER LT 5,

(13) The establishment or change specified by Cabinet Order as prescribed in Article
26, paragraph (2), item (vi) of the Act is the establishment of a branch office,
factory, or any other place of business (hereinafter referred to as a "branch office,
etc." in this paragraph and Article 7, item (i1)) in Japan or a substantial change of
the type or business purpose of a branch office, etc. in Japan, other than the
establishment of a branch office, etc. or the substantial change with regard to any

of the following business categories:
—  STEE (BRI ANFEEEE L LE) B SR I RET 28T (FES
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“HROBEICLVEITEL AR INTEELET,)

(i) banking business prescribed in Article 2, paragraph (2) of the Banking Act (Act
No. 59 of 1981) (including the business deemed to be banking business pursuant
to the provisions of Article 3 of that Act);

= RBEERE CERCEEERE A ) B RE EHICRE T 2 ERBRESEEFOF
EG

(i) the business of a foreign insurance company, etc. prescribed in Article 2,
paragraph (7) of the Insurance Business Act (Act No. 105 of 1995);

= TARE¥E (M P VEERE LT —5) B RERIICHET 2 U A E
BHE

(iii) general gas pipeline service business prescribed in Article 2, paragraph (5) of
the Gas Business Act (Act No. 51 of 1954);

W ERFEEE (Em=tUEEREEe ) HoRE—HENFITHRET 5 — MK
KA K ORIESE - 5 BUE T 5 X EF 2K

(iv) general electricity transmission and distribution prescribed in Article 2,
paragraph (1), item (viii) of the Electricity Business Act (Act No. 170 of 1964)
and electricity transmission prescribed in item (x) of that paragraph;

. ARG S I NESE LB NRICHE T 2 SfpG i Ie | (L Ch o T, FEE -+
JNGRES — TS HUE 92 55—l il i i B 5 | 36 ST R S50 U IS HLUE 9 2 % H 26
AT OB DFHE

(v) the business conducted by a financial instruments business operator prescribed
in Article 2, paragraph (9) of the Financial Instruments and Exchange Act that
engages in the Type-I financial instruments business prescribed in Article 28,
paragraph (1) of that Act or the investment management business prescribed in
paragraph (4) of that Article;

NOBFEEE CERHNFEEEE E L) 8 &ERNBEICHET 2 EEEST
D

(vi) the business of a foreign trust company prescribed in Article 2, paragraph (6)
of the Trust Business Act (Act No. 154 of 2004); or

t EERFICHET DR CERCH—FEREE L LE) FoRE _HIHET S
BB EIZE

(vii) funds transfer service prescribed in Article 2, paragraph (2) of the Payment
Services Act (Act No. 59 of 2009).

14 EFEFTARE_HFELSIIHET 2BE TED LML, ROKFI2HIT 55
BDORFITIS T, BB FITEDLEMMET D,

(14) The amount specified by Cabinet Order as prescribed in Article 26, paragraph
(2), item (vii) of the Act is the amount specified in each of the following items
according to the categories of cases set forth in these items:

— R FL2FEBHEATDENHTDERE FARE_HELSICHET S
GEOBMT UITFTZOFKVELEFE =FIZBNT EEOEMIT) EW)H,) %
IZBT D YZENCRT 28808 MToOEEN EHE TORWEAETERE S
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TEOLEBMUT THLIHE HUREBET TED DLEH

(1) if the amount of outstanding loans to a corporation having its principal office in
Japan after the making of a loan prescribed in Article 26, paragraph (2), item
(vii) of the Act (hereinafter referred to as "making of a loan" in this Article and
Article 7, item (iii)) to that corporation is not less than 100 million yen and not
more than the amount specified by order of the competent ministry: the amount
specified by order of the competent ministry; or

=R EEDFEB AT BN T 2o BT %RICB T D Y EIEANTK
TLHEeEOEMNT ORGP FOEBEETTEDLEHLHEZ LHG U%eko
BT RICBT DYRIEANOARBORE L L TEBET TED DO H O HAITH
VT L8O URSEOBMTORKE & MIEN (SHICRD ) BNFITLIZE+
NHF—FICHET D EDOFEENFFED L DIZ LTIl (LT ZD5ICE
WT &) & 9),) THEBEOBMNITZITOTCbDORAET L2bDDEEDH
A (MEeEOBMNIT 2T ol b O HIVEE — S I E T D HRANBGE S &
LIS AICFEEAESICEIT 52 bDIZEY T 52 L LR DIFRER TH DN LE
ANZDOMOHE (EE A+ RNEE-HE S0 b B E s ETICEIT 204 T
HHDICRESD, LT NEANZE] WD) BT o808 0kE & S Lzt
EORBOAFEHE &, BZSEOBMIT O ELIR ) PR L& (45
SREPFITW WG H O T, &)

(i1) if the amount of outstanding loans to a corporation having its principal office in
Japan after the making of a loan to that corporation exceeds the amount
specified by order of the competent ministry referred to in the preceding item:
the amount calculated by deducting the total of the amount of the outstanding
loan and the amount of the outstanding bonds issued by the corporation (limited
to a company) and offered to specific persons as prescribed in paragraph (16),
item (i) (hereinafter referred to as "bonds" in this item) which are owned by the
person that made the loan (including the total of the amount of the outstanding
loan made and the amount of the outstanding bonds acquired by an individual or
a corporation or any other organization (limited to one that falls within any of
the categories set forth in Article 26, paragraph (1), items (ii) through (v) of the
Act: hereinafter referred to as a "corporation, etc.") that is a non-resident and
that would fall under any of the items of paragraph (19) if the person that has
made the loan is deemed to be the acquirer of shares, etc. prescribed in item (i)
of that paragraph, and except the amount of the loan), from an amount
equivalent to 50 percent of the amount specified by order of the competent
ministry as the amount of liabilities of the corporation after the making of the
loan (or zero, if the amount thus calculated is less than zero).

15 EFEFHARE_HFELSICHET 2BE TED Le@IERIL. Iz 5 a6

R L 3%,

(15) The financial institution specified by Cabinet Order as prescribed in Article 26,

paragraph (2), item (vii) of the Act is any of the following financial institutions:
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(i) a person engaging in the trust business, insurance business, or financial
instruments business:

= EBE BLBRERAT ROV A Y A G R E i N ERAT

(i1) the International Bank for Reconstruction and Development and the
Export-Import Bank of the United States;

= R BICETREDIEN, EE L TCOEEOEMT WMEOEE, HE, REX
FRHEOBN 2R TLERINODOMEINTMEL TITO b O &R ) 2EL LT
ek

(ii1) beyond what is set forth in the preceding two items, a person mainly engaging
in making loans (except the making of loans by a person engaging in the
business of purchase and sale, transportation, storage, or intermediation of
purchase and sale of goods, in association with these transactions) in the course
of trade; or

W R =5ICBT5EFEONTNUNICETLIEDLE L TEBEDTTEDLHE

(iv) a person specified by order of the competent ministry as being equivalent to
any of those set forth in the preceding three items.

16 EHE_FTAREE_HFENLSICHET 2BETEDDL DL, RIZBITLH0 LT

Do

(16) The act specified by Cabinet Order as prescribed in Article 26, paragraph (2),
item (ix) of the Act is any of the following:

— DHEORITT OB TEDOEENEFR T ARE—HE FITH/IT 560D 95 bAF
EDOHDIZK LTINS bODOES, 72720, WOWTINITHE YT D& O Bt
ZER<,

(i) the acquisition of bonds issued by a company which are offered to specific
persons among those set forth in the items of Article 26, paragraph (1) of the Act;
provided, however, that the acquisition of bonds that falls under any of the
following is excluded:

A ITELEOE UIAHEFE —FE LIEFE =58 IT 2E7NEL LTT O 18
DA

(a) the acquisition of bonds which is conducted in the course of trade by a person
engaging in banking business or a person set forth in item (i) or (iii) of the
preceding paragraph;

7 OEECFAREEHE SO E LS ETICHEIT b 0TI AR EEEZ SO
TERR SN D FAE DG

(b) the acquisition of bonds denominated in Japanese currency which is
conducted by a person set forth in Article 26, paragraph (1), items (iii) through
(v) of the Act;

N BEOHEPLIEARDEIRO H E TOHMD—HFLLT Th 5 HAE 0 Bfs

(c) the acquisition of bonds for which the period from the day of acquisition to

the day of redemption of principal is not more than one year;
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= B/{oSEIRO (1) Xt (2) BT 2560KSITET, B (1) X
X (2) ITED DeHRLLT T D +EME O BT
(d) the acquisition of bonds the amount of which is not more than the amount
specified in 1. or 2. below according to the categories of cases set forth in 1. or
2.
(1) WHBORICBWTHAT LI L LD URDEOHAE DK S OS5 —
BHEZTLRVWEHETEEANT TEDLISBEUTTHLILGE HYEEBEST
TE W D4 HA

1. if the amount of the outstanding bonds of the company to be owned after the
acquisition is not less than 100 million yen and not more than the amount
specified by order of the competent ministry: the amount specified by order
of the competent ministry; or

(2) HBBORIZBWTIHAT D Z & LR YR DOHAE DI R OSFEN
(1) OEBEATTEDLISHEBA 5%E URBEORICK T 5 4%t
DEBEOFELE L TEBES CTEDIFEOHE O AT YT 585 b Y%t
B D & YAAEZ UG L2 b DI L2 Y athicxt 3 5880 ST 0k
EOGEHE CYZAEL IS LI b 02 HHIVEE — 5 ICBlE+ 2 SRUs#
HELLEGARICAEHEAEFIZBIT 2 bDIZEE T L2 L LR DIFBEHETH LM
ANXATIENERRAG LIS 0EE E 2D O b OB T Ok &I D5k
BMOGEFEHE T, BEIGOHER<,) 2R L8 (%N FEIC
W=7 W EIZHHO T, F)

2. if the amount of outstanding bonds of the company to be owned after the
acquisition exceeds the amount specified by order of the competent ministry
referred to in 1.: the amount calculated by deducting the total of the amount
of the outstanding bonds and the amount of the outstanding loans to the
company made by the person that acquired the bonds (including the total of
the amount of the outstanding bonds acquired and the amount of the
outstanding loans made by an individual or a corporation, etc. that is a
non-resident and that would fall under any of the items of paragraph (19) if
the person that has acquired the bonds is deemed to be the acquirer of
shares, etc. prescribed in item (i) of that paragraph, and except the amount
of the acquisition), from an amount equivalent to 50 percent of the amount
specified by order of the competent ministry as the amount of liabilities of
the company after the acquisition (or zero, if the amount thus calculated is
less than zero); or

B FOMEBE T CTED D HEORS

(e) any other acquisition of bonds specified by order of the competent ministry;
= RRIOERIC X RRSL S T IE N DFRITT D HERESR O UG
(i1) the acquisition of investment securities issued by a corporation established

under a special law;

= ESRRtEORSA~DOEEMNTH ST, RICHIT 2EZ 2T H D
12



(iii) discretionary investment management targeting shares of a listed company,
etc., which satisfies the following requirements:

A B PGS EOKRKICTEE Z T 270 DI B e HETR K OV DM S5 T S (R
IESR —HAREHE—HAZOWTINCHEIT 2 b DICEES L. 1D, YEEE
IZED ., BEEPYZHERNUR LT & L CORIMEZ OMOMEFR 21T T 72
WZ &,

(a) the authority necessary for investing in shares of the listed company, etc. and
the authority for exercise, etc. of voting rights, etc. have been delegated to any
of the persons set forth in the items of Article 26, paragraph (1) of the Act, and,
as a result of this delegation, the delegating parties cannot exercise the voting
rights or any other rights as the shareholder of those shares; or

2 ROWVWTANIHEET L O THDLHI &,

(b) the discretionary investment management falls under either of the following:
(1) HERA~O—EEHONR E SND Y Gt FORX O, M4

HAA~OLEAEZT D0 (LLFZOFICBWT EAE] Lvo,) 28+
NI —F I HET 2R E S & LGB ICREA SI28 5 6 DIgiiy
5L ERLIIFEAEETHLIMAITENTE (LT ZoFicksnT NEME
DEHERRE ] L)) DT LR A~O—ALEH (2B 2B EZ2HT b
DIZIR D) DRG L S5 Y% ESE A ORRAOEA NS Y i%iE A M O
BN B OBEHEBRE DITA T 5 4% LSSt EO EERA O L G LIk
BB DL 3% EG A EORITHERRN ORI HED 28GR ErO—L k&7
HZ L,

1. the ratio of the net number of shares obtained by aggregating the number of
shares in the listed company, etc. that are subject to the discretionary
investment management targeting shares, the number of shares of the
listed company, etc. that are subject to the discretionary investment
management targeting shares (limited to one that satisfies the
requirements set forth in (a)) conducted by an individual or corporation, etc.
that is a non-resident and that would fall under any of the items of
paragraph (19) if the person that conducts the discretionary investment
management targeting shares (hereinafter referred to as the "investment
manager" in this item) is deemed to be the acquirer of shares, etc. prescribed
in item (i) of that paragraph (that individual or corporation, etc. is
hereinafter referred to as a "person closely related to the investment
manager" in this item), and the number of substantial shares of the listed
company, etc. owned by the investment manager and the person closely
related to the investment manager, to the total number of issued shares of
the listed company, etc. comes to 1 percent or more; or

(2) IR ~DO—AEEHOXNES L SN D Y% Gt E ORISR 23k
MEIZDWT, BRSO —EEHADORITIH T 5 EMNE OFERA FEHRIMEDOE K
O 3%0E B OB ZRIRE O RE A FRIRME DO 2 651 L o MR IR D 4

13



Gt EORBIMEI LD LRGN EO—LL LD 2 &,

2. the ratio of the net number of voting rights obtained by aggregating, among
voting rights attached to shares of the listed company, etc. that are subject
to the discretionary investment management targeting shares, the number
of voting rights substantially held or otherwise exercisable under contract
by the investment manager and the number of voting rights substantially
held or otherwise exercisable under contract by a person closely related to
the investment manager after the discretionary investment management
targeting shares, to the total voting rights in the listed company, etc., comes
to 1 percent or more;

U BRHERFEITEZLTHE LT, KOWVWTINIZEYTDHHD

(iv) undertaking of delegation of voting, which falls under any of the following:

A bESatFEStost (T BELEGRE] Ev),) OMREICHRD bO (15
B ARRE—HA ST 5 b ONESEIRA T 5 LGS ORISR D
HDEERL,)

(a) undertaking of delegation of voting regarding the voting rights in a company
other than a listed company, etc. (hereinafter referred to as a "non-listed
company) (except the case regarding voting rights in a non-listed company
directly held by a person set forth in any of the items of Article 26, paragraph
(1) of the Act); or

2 ESESHEOBRPRMEIAR DBIMERBUTHE L TH O T, Uikl REA T
ZEDORIZBIT 2 G%#ERENREITEZEZT 2060 (LT 20528 T %
EE] LD ,) OEERAFRRME DN M EZALE 2 5B T IWVEF — 5 I2RE
TOMRAMGEEL LGB ICAES ZICBIT 2 bDICZET 52 L &R 5HE
FEEHTH LN SUITENTE O FERA FHRRM O AL A7 LI Mag RS D Y 5%
ESARtEORBIMEICEDDRENESOHU EERD O

(b) undertaking of delegation of voting regarding the voting rights in a listed
company, etc., as a result of which the ratio of the net number of voting rights
obtained by aggregating the number of voting rights substantially held or
otherwise exercisable under contract by a person undertaking delegation of
voting (hereinafter referred to as the "delegatee" in this item) after the
undertaking of delegation of voting and the number of voting rights
substantially held or otherwise exercisable under contract by an individual or
corporation, etc. that is a non-resident and that would fall under any of the
items of paragraph (19) if the delegatee is deemed to be the acquirer of shares,
etc. prescribed in item (i) of that paragraph, to the total voting rights in the
listed company, etc., comes to 10 percent or more;

B Db DORFTAT D EHGAHEORKITR D BT FMER OIS (REH—
HE SR OFERE —FIZBWCRRIMEITHEFEERORG) LW o,) THOT,
UHEHBAORICB T 2YERAE L-bD (LLFZOFICBWT THERRSE ) &
WD) D FEE IR F A ORI O Y REAE RIS 2 55 LS — 5 IS HET D8k
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XBEF L LGS ICRESZICHIT2bDICEYET 22 L R 5REETH
D8N SOFTENTE O FEIRA F A O 2 G5 U T MR IRAER D 474 LI a 5%
DIFBIAEIZHODFNENE DO —LLEER DD (A ZEICHBIT H21T/HICEST
L% a wR<,)

(v) the acquisition of the authority for exercise, etc. of voting rights (referred to as
"acquisition of the authority for exercise, etc. of voting rights, etc." in paragraph
(1), item (v) of the following Article and Article 7, item (i)) with regard to shares
of a listed company, etc. owned by another person, as a result of which the ratio
of the net number of voting rights obtained by aggregating, after the acquisition,
the number of voting rights substantially held or otherwise exercisable under
contract by the person that has acquired the authority (hereinafter referred to
as the "acquirer of authority" in this item) and the number of voting rights
substantially held or otherwise exercisable under contract by an individual or
corporation, etc. that is a non-resident and that would fall under any of the
items of paragraph (19) if the acquirer of authority is deemed to be the acquirer
of shares, etc. prescribed in item (i) of that paragraph, to the total voting rights
in the listed company, etc., comes to 1 percent or more (except the cases that
constitute the acts set forth in the preceding two items);

NOHEEE LR DRI G & & EEEICIRA T DI LGSt ORI DTS
ST OMREZMAET D2 L GEEEETHLIMMADER —+AREKE—HSFIZ
BTFDHDIZEET 2D THOT, KOWVTAICHEETL2HDIIRD, FLE
F—BIlZBWT RRIMEREITHERME] & ),)

(vi) delegation of the authority to act as proxy in the exercise of the voting rights in
a non-listed company which have continued to be directly held by a person since
before the person becomes a non-resident (limited to delegation by a
non-resident individual to any of the persons set forth in the items of Article 26,
paragraph (1) of the Act, which falls under both of the following; referred to as
"delegation of voting" in Article 7, item (1)):

A ZEETLLONYHFE LG TZOREUNADEDTHL b D

(a) the person undertaking the delegation is a person that is not the non-listed
company or its officer; or

0 ZAEET 5 ONHEE LGt ORE 2 FFEIC AT 5 B UL %
EHEHOREICHERY B HADBENOHLFHE L TEHBETTEDD
HDITIRDERITHED D

(b) the delegation is relevant to a proposal regarding matters specified by order
of the competent ministry as matters through which the person undertaking
the delegation is likely to have substantial control of the management of the
non-listed company or is likely to have a material influence on the
management of the non-listed company; or

t L L TEGatFOREARAEZRELITET S 2 LICo&, B ELSHF
DEERAFHBRELRAT H2MOIEFEEEFE THLMAXITENEDOREEZGED Z
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LD (LLFZOFKROE =508 _"HE i\ REIRGE] &
DRERAESHERMEO, YZRAEEZLEZLO UUITZoBIIBWT FHE
FlLwo,) OFBERAEHEREOH L Y ZAEIGHE ZH HILEE — 5 ﬁ
THHARGEE & LG AICRES ZI2EIT 5 O XX Y %A B H % A HEEH
WCHET HORAGEEFE L LIEGAICREE —S5 0 0H U T, BHEFEV
FHNFIBT D HDICENETNGEY T DL ERDIFEBEETH HEAIXIEAN
EORERAFEHIRME OB 2 A5 LI MR D 5% FGS A ORGRIHEID S
DOLIBENEOHL EE72BE D

(vii) the acquisition of consent for jointly exercising voting rights substantially

L EEEE - BIcB 0T BRRBRMTHEFA SRS &0 5,) THOT, L%l
%%:'Ef
VWH,)

held or otherwise exercisable under contract in a listed company, etc., from an
individual or corporation, etc. that is another non-resident holding voting rights
substantially held or otherwise exercisable under contract in the listed company,
etc. (referred to as "acquisition of consent for joint exercise of voting rights" in
Article 7, item (i), as a result of which the ratio of the net number of voting
rights obtained by aggregating the number of voting rights substantially held or
otherwise exercisable under contract by the person that has acquired the
consent (hereinafter referred to as the "consent acquirer" in this item and
Article 3-2, paragraph (2), item (i1)), the number of voting rights substantially
held or otherwise exercisable under contract by the person that has given the
consent (hereinafter referred to as the "consenter" in this item), and the number
of substantially held or otherwise exercisable under contract by an individual or
a corporation, etc. that is a non-resident and that would fall under any of the
items of paragraph (19) if the consent acquirer is deemed to be the acquirer of
shares, etc. prescribed in item (i) of that paragraph, or fall under any of the
items of items (i) to (xiv), (xvii), and (xviii) of that paragraph if the consenter is
deemed to be the acquirer of shares, etc. prescribed in item (i) of that paragraph,
to the total voting rights in the listed company, etc., comes to 10 percent or more.

17 AEEFE=FICHET D R ~0—FEMH] L1, BE—ERKNEOMmOEKIC
EOZ MOLONLEEEZIT THRXUTEHT L Z L (20EREZTHZ L 25T,)
ZW I,

(17) The term "discretionary investment management targeting shares" prescribed
in item (iii) of the preceding paragraph means making investment in shares as
entrusted by another person based on a contract such as a discretionary
investment contract (including giving instructions to do so).

18 HHANHEFWZICHET D FRRHERBITHES ) L%, tho b OREHRICRA
T 5 XA DOFHERMEDOITHEIC OET UMD b D ERIET DHEREZET LI L THOT,
RONTIICHREET L0209 (REH TR NS R OH LR — 28V TH
Co)o

(18) The term "undertaking of delegation of voting" prescribed in paragraph (16),
item (iv) means undertaking the delegation of the authority to act as proxy for
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another person in the exercise of the voting rights in a company directly held by

the other person, which falls under all of the following (the same applies in

paragraph (1), item (iv) of the following Article and Article 7, item ()):

— YEZMTETLLORYESHENTIZORELSN O LD THDLH D

(i) the person undertaking the delegation is a person that is not the company or its
officer;

= OYMEEEET L ORUEUSEORE 2 FENICE T 5B E N TSSO
REICERERZELEXDBETNOHLFHE LTEFETTED D b DR D
ESN RN

(i1) the delegation is relevant to a proposal regarding matters specified by order of
the competent ministry as matters through which the person undertaking the
delegation is likely to have substantial control of the management of the
company or is likely to have a material influence on the management of the
company; and

= YUEERATETLHLONHACISERREOCITHZREIELZL0BFEELES O

(iii) the delegation is accompanied by solicitation of another to have that person
act as a proxy in the exercise of voting rights.

19 EHEDAAREFENHIIHET 2BETEDLbDIE, RIZBITL LD LT 5,

(19) The person specified by Cabinet Order as prescribed in Article 26, paragraph (4)
of the Act is any of the following:

— BRAEBSES (BEHE ZHASRE ZHE =2 IR ET 2RASH . [REE N 51
HET 2 RS SUIFAEE L Z ICRHET AREZ Z V9, UIFZOHEIZEN,
T L) I & MR D H 53 O A LL RIZHY T 23 E OB 2 B RA S
TV IENE

(i) a corporation, etc. in which voting rights in the number equivalent to 50 percent
or more of the total voting rights are directly held by the acquirer of shares, etc.
(meaning the acquirer of shares prescribed in Article 26, paragraph (2), item (iii)
of the Act, the acquirer of voting rights prescribed in item (iv) of that paragraph,
or the consenter prescribed in item (v) of that paragraph; hereinafter the same
applies in this paragraph);

= BEREUSEE R ORI DIEANFEIC LV RERMEDO H 5 O i+ Ll B Y
DB MED R HAEITIRA SN TV AHIENE (FAFICHB T2 b0%2R<,)

(i1) a corporation, etc. (except one set forth in the preceding item) in which voting
rights in the number equivalent to 50 percent or more of the total voting rights
are directly held by the acquirer of shares, etc. and the corporation, etc. set forth
in that item;

= BREEESENENETHDIEAICB W TY RS E 5 O REIRMED EH 45 O
HALLEICH S 5 BIE DR A EHEIIRA L TV DEANE (RSB 60
whr<,)

(iii) if the acquirer of shares, etc. is a corporation, etc.: a corporation, etc. (except
those set forth in the preceding two items) that directly holds voting rights in

17



the number equivalent to 50 percent or more of the total voting rights in the
acquirer of shares, etc.;

W BEAESEEENENETHIGEICTB VT, YIS EORBREDO T
DEAREH G DB O Z EREIIRA L TV DIENENERIIRA L T
2 BRERAHUGE F DM DI & U RLIE NFEOMRGERIMED 5 0 O I+l BT
T DM DR A EAEIIRA L TV DIENENEEEIZRA L T2 kUG #E
FOBRPMEOH L 2 0H LI HD YRR E EORBREDO T O+ L
2% & FITRT D YA EGE B O REERHME D E 4> O IR A 3 5 I
DEAEBRIRA L TWDHENE (B kOB _SIH/T 2D x2kR<,)

(iv) if the acquirer of shares, etc. is a corporation, etc.: a corporation, etc. (except
those set forth in items (i) and (ii)) that directly holds voting rights in the
number equivalent to less than 50 percent of the total voting rights in the
acquirer of shares, etc., when the total of the number of voting rights in the
acquirer of shares, etc. directly held by the corporation, etc. that directly holds
voting rights in a number equivalent to less than 50 percent of the total voting
rights in the acquirer of shares, etc., and the number of voting rights in the
acquirer of shares, etc. directly held by another corporation, ete. that directly
holds voting rights in a number equivalent to 50 percent or more of the total
voting rights in that corporation, etc., comes to 50 percent or more of the total
voting rights in the acquirer of shares, etc.;

AT ST D IENFEOMRERIME D E 5y O I+ LL EICHE Y T 2 3 M D8 & H B
IZHRA L TWHIEAE (IS ZICBT 2 b02R<)

(v) a corporation, etc. (except those set forth in the preceding items) that directly
holds voting rights in a number equivalent to 50 percent or more of the total
voting rights in any corporation, etc. set forth in the preceding two items;

NI 2ENFICE VRERMEO T 0O+ L EICHY T 2RO % |
BZIRA SN TV DENE JIF S8BT 5D x k<)

(vi) a corporation, etc. (except those set forth in the preceding items) in which
voting rights in a number equivalent to 50 percent or more of the total voting
rights are directly held by the corporation, etc. set forth in the preceding item;

£ RIS D ANFIC LY RERME O H 4 O I A LU BT Y T D @I OB &
EREIRA SN TWVDEANE (HIE 58T 2 0% kR<,)

(vii) a corporation, etc. (except those set forth in the preceding items) in which
voting rights in a number equivalent to 50 percent or more of the total voting
rights are directly held by the corporations, etc. set forth in the preceding two
items;

N B =G DENFIC LY RERMEO H 5 O I A LL BT Y 3 D3I OB &
EREIRA SN TWVDEANE (HIEF BT 0% kR<,)

(viii) a corporation, etc. (except those set forth in the preceding items) in which
voting rights in a number equivalent to 50 percent or more of the total voting

rights are directly held by the corporations, etc. set forth in item (iii);
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L H =R DENFEROHTFIZBIT DENFEIC LV REREO DO AL
WY T 5RO ZEREIRAE SN TV DOIEANE (A% ZI28iT 5 b 0%k
<o)

(ix) a corporation, etc. (except those set forth in the preceding items) in which
voting rights in a number equivalent to 50 percent or more of the total voting
rights are directly held by the corporation, etc. set forth in item (iii) and the
corporation, etc. set forth in the preceding item;

+ BRAEEEE (EAFICRD,) OKBRK OIS 28T 2ENEDOEE

(x) an officer of the acquirer of shares, etc. (limited to a corporation, etc.) and an
officer of the corporation, etc. set forth in each of the preceding items;

+— AT 2EPEEORYEE ED TVDHENE (B—S 0 bHE LT ETIZ
BT L0ERL,)

(xi) a corporation, etc. (except those set forth in items (i) through (ix)) in which the
persons set forth in the preceding item account for the majority of officers;

+ = BAEEESE (EAICRS,) ORMEE

(xii) the spouse of the acquirer of shares, etc. (limited to an individual);

+= HRAWEEE WEACRD,) OERIME

(xiii) a lineal relative of the acquirer of shares, etc. (limited to an individual);

0 BRGSO AN & 5 [E ST I O BURFBE B U < I3 LHHA SR
INBIZET LD THLHEITHIT D Uik E T O th D BUFBEE S L < 134
HKHARIZINHICET L LD (FE—FroFEFETCEAVE+—FICE TS0
ZBR<,)

(xiv) if the acquirer of shares, etc. is a governmental organization or public entity
or any entity equivalent thereto that is located in a country or region outside
Japan: any other governmental organization or public entity or any entity
equivalent thereto in that country or region (except those set forth in items (i)
through (ix) and (x1));

+3h BRARGEEDS, ESatFORERZ AT 2MMoOFEEE THLMEAX
ITIENE LA LTS RIS B oK E S L COBRIRMEZ OMOMERN 217163 5
ZEEABLTWVWAEEICEIT 2 Y%MOIEEEE TH 2 A SUXTENE R UM
b ONRFAET 5 B HEORAUTIR 2 I ST SR 2 A T Dt D IF R
FTHLIBMAITIENEL LR L Y LGS FEORTE L L TORRMEL OO
MR ZITHET 2 2 L2 AR L TV DAL T 2 Yo I EEE Th 5 A XX
ENE (AISZIC8T 200 %R<,)

(xv) if the acquirer of shares, etc. has agreed to exercise voting rights or any other
rights as a shareholder of a listed company, etc. jointly with another
non-resident individual or corporation, etc. that holds substantial shares of the
listed company, etc., or if the acquirer of shares, etc. has agreed to exercise
voting rights or any other rights as a shareholder of a listed company, etc. jointly
with another non-resident individual or corporation, etc. that holds the
authority for exercise, etc. of voting rights, etc. attached to the shares of the
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listed company, etc. owned by another person: the other non-resident individual
or corporation, etc. (except those set forth in the preceding items);

+X HIEFICET b0 RKXMGEEEL LEGAICE —F 00 HE+ N5 E TicElT
HZHDICEYETHI L LR DIFFEERTHHMAITIENE (RS & O]
HZHICH/T DD EER<,)

(xvi) an individual or corporation, etc. (except the acquirer of shares, etc. and those
set forth in the preceding items) that is a non-resident and that would fall under
any of the categories set forth in items (i) through (xiv) if the person set forth in
the preceding item is deemed to be the acquirer of shares, etc.;

+t BRAEEFEENREHASE BE S HAREE —HENSICHET 2 FEHa %
VWO, UTFTZDFICBWTRHL,) OMEE (FrEdaEEEE (R 5 (28]
ET 2R EMEBEIEIEZ W S IREFENIHIZIBWTH L) IZh > T Z DK A,
UTRHLC,) ThoHE FrEMGENT O INEERES (EH 1+ N4RE I
HET HRNEEEEELZ VD, LUFFEUC,) IZHY T2 6 DI E> TYEEME
FEOMAEBPHRABGES L RDGEICIRD,) TR 2 BEAEMEH D EL BT
AR (RAGEEL RIS FI2BIT 5 b0 xER<,)

(xvii) if the acquirer of shares, etc. is a partner of a specified partnership, etc.
(meaning the specified partnership, etc. prescribed in Article 26, paragraph (1),
item (iv) of the Act; hereinafter the same applies in this item) (or a member of an
organization similar to a specified partnership (meaning the organization
similar to a specified partnership prescribed in item (iv) of that paragraph; the
same applies in paragraph (4) of the following Article); the same applies
hereinafter) (limited to the case where a partner of a specified partnership, etc.
becomes the acquirer of shares, etc. along with an act equivalent to inward
direct investment, etc. (meaning the inward direct investment, etc. prescribed in
Article 26, paragraph (2) of the Act; the same applies hereinafter) conducted by
the specified partnership, etc.): a managing partner of the specified partnership,
etc. (except the acquirer of shares, etc. and those set forth in the preceding
items); or

+\ HiEICET 20 RKXMGEEEL LEGAICE S50 0 HE+ 5 E TIcET
HZHDIEYETHI L LR DIFFEERTHHMAITIENTE (RS & O]
HZHICH/T DD EER<,)

(xviii) an individual or corporation, etc. (except the acquirer of shares, etc. and
those set forth in the preceding items) that is a non-resident and that would fall
under any of the categories set forth in items (i) through (xv) if the person set
forth in the preceding item is deemed to be the acquirer of shares, etc.

Oef PRELE T 55 D Jm HH M VAR BEAB) 5 D 15 22 55)
(Notification and Service of Recommendation of Modification Regarding Inward

Direct Investment, etc.)
Foak EHE_TLERE-HICHET 2. B, EAOGIHZOMOFEFEZHREL
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THETEDDL S DL, RICWITDITHITEET OHNEEKREF L T 5,

Article 3 (1) Inward direct investment, etc. specified by Cabinet Order in
consideration of inheritance, bequest, merger of a corporation, or any other
circumstances as prescribed in Article 27, paragraph (1) of the Act is inward direct
investment, etc. that falls within any of the following categories of acts:

FRfE AL E I X DSOS U < IFED TS LIRS IR D5
URHE D B

(i) the acquisition of shares or equity in a company or voting rights attached to the
shares or equity through inheritance or bequest;

= EGatt (HoRR2H2 ) FREAET H2BZNNRKREWVRNEREEE SR
LHMELTEBENTTEDDLIEMIBTOFRELEATVDILDEZRS, R7IC
BWT ME EHatt) &) ,) ORXUIFS 2 a T 2B ANOE0HZ LV &
PR ER T DIE NI T ITRAL S D IE AN Mgk U U <30 O3S %R
L < UTFR TR DA 2 UG T 2 58 12 B 1T 5 4% IS

(i1) if, as a result of a merger of a corporation that owns shares or equity in a
non-listed company (except one that operates a business of any of the business
types specified by order of the competent ministry as business types involving
inward direct investment, etc. that is highly likely to undermine national
security; referred to as a "specified non-listed company" in the following item), a
corporation that survives or a corporation newly established after the merger
acquires the shares or equity or voting rights attached to the shares or equity:
the acquisition of the shares or equity or the voting rights;

= FEHEGEHEORASUNIF S L2 IA T 2EANDOGENT K0 3B 72 IZR L S
AL DIEN AT FE 2 KT 2 1E AP YRS U UEFF 0 AT R0 L < U3FF
IR DRI 2 UG T 2 55 2B 1T 5 LIS

(iii) if, as a result of a split of a corporation that owns shares or equity in a
specified non-listed company, a corporation newly established or a corporation
succeeding to business after the split acquires the shares or equity or voting
rights attached to the shares or equity: the acquisition of the shares or equity or
the voting rights;

W IE Bt oA U < 13F7 SUTERMEO BG CARRBIRFORZICI 1T 5 %
BaLllebd (LT ZOFIZENT FRAERGE] & )o,) OFASEKAE (EH
BIZHTA T 2 ESSt oo HE L < IXIE RIGStIic & T 2 &4 T E IS
AT %I Lt ORI D L FIRAMEAPAT 24 (RZREE TN I 51 12
T DHDITIRD ) IR DBRMEDOE 2 GG LTIMEREE L WO, LT Z DR
IZBWTIH L) & SRRAFE RS E 24 E TS — 5 ICBUE T 2 UG B %
ELTEHGAICREA FIZBIT 2 b DY T 52 L LR EBEETH LA
ENFEORAEHRNE L 265 LR EE L IEHE OB UM O
MEIE Gt ORITHERRORECE L <IZHE OSFEOREESUTHREIHEIT D
LDHENENEROFTLLEERDGAEDOUFEGER<,) THOT, KHLZIZHIT S
SNEHEREF I YT 5 EGattoRSA0s U < I3F 0 UM O B3 LIS o
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(iv) the acquisition of shares, equity, or voting rights in a non-listed company
(except acquisition as a result of which the ratio of the number of shares, the
amount of capital contributions, or the net number of voting rights obtained by
aggregating the shares, etc. under ownership, etc. of the person that has
acquired the shares, equity, or voting rights (hereinafter referred to as the
"acquirer of shares, equity, or voting rights" in this item) after the acquisition
("shares, etc. under ownership, etc." means the number of shares of a non-listed
company directly owned, the amount invested in a non-listed company, or the
net number of voting rights obtained by aggregating the number of voting rights
in a non-listed company directly held and the number of voting rights involved
in the undertaking of delegation of voting (limited to those that fall under
paragraph (16), item (iv), (a) of the preceding Article); hereinafter the same
applies in this item), and the shares, etc. under ownership, etc. of an individual
or corporation that is a non-resident and that would fall under any of the items
of paragraph (19) of the preceding Article if the acquirer of shares, equity, or
voting rights is deemed to be the acquirer of shares, etc. prescribed in item (i) of
that paragraph, to the total number of issued shares, the total amount of capital
contributions, or the total voting rights in the non-listed company, comes to 10
percent or more), other than the acquisition of shares, equity, or voting rights in
a non-listed company that falls within the category of inward direct investment,
etc. set forth in any of the items of the following paragraph;

F RO EI SUIPFAEIT L0 FAT SN DA L < VISR IS AR 2 a4 O LA
YT AR DR A~D —E#E M (BT T+ EHICHE T 2~ — &M (A
RETARNEHE=SABIT 2L T HDIZRD,) 2o, BLTFRT,) X
Y RLHTIRITAR D s DA T S A IR o0 1S

(v) the acquisition of new shares issued as a result of a share split or consolidation
of shares or of voting rights attached to the new shares, discretionary
investment management targeting the new shares (meaning discretionary
investment management targeting shares prescribed in paragraph (17) of the
preceding Article (limited to one that satisfies the requirements set forth in
paragraph (16), item (iii), (a) of that Article): the same applies hereinafter), or
acquisition of the authority for exercise, etc. of voting rights attached to the new
shares;

NORE RGeS AIRENEICHET 2/ME LGS tE 20 o, FHURE —HE
CFICBWTHELL,) BPITOBEBE I ARE _HE s, B b E RS ET, B
L L<IEENFITBIT 21784 LR E HAREE - S b6 L5 F TH L <X
FETITHT 51T %

(vi) an act set forth in Article 26, paragraph (2), item (i), (iii) through (v), (vii), or
(viii) of the Act or an act set forth in paragraph (16), item (i) through (v), or (vii)
of the preceding Article, which is conducted by a specified listed company, etc.
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(meaning the specified listed company, etc. prescribed in paragraph (4) of the
preceding Article; the same applies through to Article 4, paragraph (1), item (ii));

£ MAEENMT O MNEEREFEICTHYT 56 DI E > T Thh 5 YA % 0ME
BOWEE _+REFE _HE 5, 5o hHeETE LT LEITEBT 21T
Z XIS+ ANHEFE—-FPLHEALFETEHE LT LEICET 2174

(vii) an act set forth in Article 26, paragraph (2), item (i), (iii) through (v), or (vii) of
the Act or an act set forth in paragraph (16), item (i), through (v), or (vii) of the
preceding Article, which is conducted by a partner in a partnership, etc. along
with an act equivalent to inward direct investment, etc. conducted by the
partnership, etc.;

I\ GRIRMEFATH MR (BRFE L U COBIRMELIN ORI OB 24T 5 2 LT
D56 RO AER DITEEIZ DWW T ORI EITH 2 LN TE L5 B 5 R<,) 21k
REBHE L DLUANADEDIZEEL, 2o, KA Z IS L7 b 00 M3k
AR DEFE & LT OMIMEZ OMOMER 24T TE RWIGH TR T 5 Yi%kalz i
L2 b DIZ K DER ZHASRE ZHE =5 XTE N5 28T 2175

(viii) if the authority for exercise, etc. of voting rights, etc. (except the authority to
only exercise rights other than voting rights as a shareholder, and the authority
to only give instructions regarding the exercise of the rights other than voting
rights) has been delegated to a person other than the person that has acquired
shares, and, as a result of this delegation, the person that has acquired the
shares cannot exercise the voting rights or any other rights as the shareholder of
those shares: an act set forth in Article 26, paragraph (2), item (iii) or (iv) of the
Act conducted by the person that has acquired the shares;

U EHE T AFE HE =SB 2 LSS EORKORE TH - T, YiZits
ZLIebD UTZOFITENWT HEESEE] Evo,) 28, HifGo®izsn
THAE T2 2L 2N EGatEOREKRAOE, YEHRARGHE L O Y %k
XGE ZRIRE T IWHE SR ET 2GS E L LGS ICRES FI2HE
FTHHDIZENET DL R DFEFEEBETHLIBMAIIENE UUTZOFITEN
T BRSO BEERRE ] &\ D) DETA T 2 FFEMRAOE ONT Y %R AU
38 R OV R AEGE O BRI N T 2R ~O—TEH O G & S D Y%
RS atEORAR O A G LI MBI 0 Y54 LGS O RITH R ORI
HOLEIENESDO—RiETHLH HD

(ix) the acquisition of shares of a listed company, etc. set forth in Article 26,
paragraph (2), item (iii) of the Act, as a result of which the ratio of the net
number of shares obtained by aggregating the number of substantial shares of
the listed company, etc. that the person that has acquired the shares
(hereinafter referred to as the "acquirer of shares" in this item) is to own after
the acquisition, the number of substantial shares of the listed company, etc.
owned by the acquirer of shares and an individual or corporation, etc. that is a
non-resident and that would fall under any of the items of paragraph (19) of the
preceding Article if the acquirer of shares is deemed to be the acquirer of shares,
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etc. prescribed in item (i) of that paragraph (hereinafter referred to as the
"person closely related to the shareholder" in this item), and the number of
shares of the listed company, etc. that are subject to the discretionary
investment management targeting shares by the acquirer of shares and the
person closely related to the acquirer of shares, to the total number of issued
shares of the listed company, etc., is less than 1 percent;

+ B AN CHE N ST S ESatEOBIRMEOIRSG TH O T, Mkl
B llcbd (LT ZOFIZENT RRIEIRIGE] L\ o,) 23, SEIEOR%IC
BWCRAT D2 & L7225 Y5k RIGaHSE O FERA GBI O KL O Y Lk
BGE 2 AISREHILVEE — 5 ICHET 2 RARGE S L LB ICRES 52T
DHDITHET DI EERDIFBEETHLEAUTENENRET D49 LSS
FEAE O B RA F BRI OB A GG U T MERIRHEE O M54 RIS OFRGRILMEIC
HOLEENETO—RKMTHDLH D

(x) the acquisition of voting rights in a listed company, etc. set forth in Article 26,
paragraph (2), item (iv) of the Act, as a result of which the ratio of the net
number of voting rights obtained by aggregating the number of voting rights
substantially held or otherwise exercisable under contract that the person that
has acquired the voting rights (hereinafter referred to as the "acquirer of voting
rights" in this item) is to hold in the listed company, etc. after the acquisition,
and the number of voting rights substantially held or otherwise exercisable
under contract in the listed company, etc. to be held by an individual or
corporation, etc. that is a non-resident and that would fall under any of the
items of paragraph (19) of the preceding Article if the acquirer of voting rights is
deemed to be the acquirer of shares, etc. prescribed in item (i) of that paragraph,
to the total voting rights in the listed company, etc., is less than 1 percent;

+— EHE I PARE _HE LSBT ORETHOT, Y%AEEZTLILD (U
ZOFZENT THEH] EWo,) BPMRET L EESHEEOFZERAERRMEDOLK
MO RIEE 2RISR H IS — SR ET 2 MAESE % L Lch e ICAEA
FIHT D bDITHETDHI L ERDFFEETHLMANTENEN AT 5 Y
% LG et O FERA FHIME OB A A F LIRS D L3 LS tE ok
AR 5 O D EIE RIS+ ZHA S I D RIEDORZITE T, HESFICE
WLRRMTHDHD

(xi) the consent set forth in Article 26, paragraph (2), item (v) of the Act, as a result
of which the ratio of the net number of voting rights obtained by aggregating the
number of voting rights substantially held or otherwise exercisable under
contract in a listed company, etc. that are held by the person that gives the
consent (hereinafter referred to as the "consenter" in this item), and the number
of voting rights substantially held or otherwise exercisable under contract in the
listed company, etc. that are held by an individual or corporation, etc. that is a
non-resident and that would fall under any of the items of paragraph (19) of the
preceding Article if the consenter is deemed to be the acquirer of shares, etc.
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prescribed in item (i) of that paragraph, to the total voting rights in the listed

company, etc., is less than the ratio specified in each of the items of paragraph
(12) of the preceding Article according to the categories of consent set forth in

these items; or

+= RIS BICET DL ODIEN, EBEESTEDHITE

(xii) beyond what is set forth in the preceding items, an act specified by order of
the competent ministry.

2 EEHELEE-HIIHET ORAEDLE L RO NEEKEEIIZAT oBEN
BoHHEDELTHRTEDDbDIE, ROKFONTIMNITEEET D NEEKE
EL+ 5,

(2) Inward direct investment, etc. specified by Cabinet Order as being likely to
constitute inward direct investment, etc. that requires the examination as
prescribed in Article 27, paragraph (1) of the Act is inward direct investment, etc.
that falls under any of the following items:

— A IR DONT NI Y T HEME L TEBE D CTED D ERMITIR D RN HERE
&S (EE T RERE HE 50 bR s £ TUOITATSRF HAREE — 5 O
BN D LS E TICEIT 2 NEZEREFICH SO TL, T b OBEICHET
5 BB OO S0 S QNS Y aE S RIS I OVE 3 T FH 0
DWRFEIC L TEEREELHEZ D5 ENTEHMOSHE LTEEBEEADSTED D
HO (FRtERL,) DY EBEAT CTEDLEMIZBR T 2HELZHEATVDILG
Eate,)

(i) inward direct investment, etc. involved in a business type specified by order of
the competent ministry as a business type that falls under either (a) or (b) (with
regard to inward direct investment, etc. set forth in Article 26, paragraph (2),
items (i) through (v) of the Act and paragraph (16), items (i) and (iii) through
(vii) of the preceding Article: including the case where a subsidiary company of a
listed company, etc. or any other company prescribed in these provisions, and a
company specified by order of the competent ministry as another company on
which the relevant company has a material influence in terms of decisions on its
financial and operational or business policies (except a subsidiary company)
operate a business of any of the business types specified by order of the
competent ministry):

A EOZEREZHERN, KRORFOMEFZHIT, UTAROZ RO REIZIEZ K
TZELIIRDIBEND D DRNEHERE S IR D M

(a) a business type involving inward direct investment, etc. that is likely to
undermine national security, disturb the maintenance of public order, or
interfere with the protection of public safety; or

2 FRANE DR ) B IR OB AR E O B ALICBI T S B b OBUES
EOZHEHEL TV D NEERE IR D ¥

(b) a business type involving inward direct investment, etc. for which Japan has
lodged a reservation pursuant to Article 2-b of the Code of Liberalisation of
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Capital Movements of the Organization for Economic Cooperation and
Development;
ZOERE T ERECEHE SICBIT ONEEREFEICZ ST OBENRH DL B D
ELTEBAD TED DRINEHEREE
(i1) inward direct investment, etc. specified by order of the competent ministry as
being likely to constitute inward direct investment, etc. set forth in Article 27,
paragraph (3), item (ii) of the Act; or
= SEBRS (BREHLFBRSE a1+ 5) B+H—KFE - HOBEIC L2 WH
REDIHEEIRDLERRGNCH T2 2BENRHLHDE L TEEADTTEDDHRN
[EREZHS 2
(ii1) inward direct investment, etc. specified by order of the competent ministry as
being likely to constitute a capital transaction subject to the designation by the
Minister of Finance under Article 11, paragraph (1) of the Foreign Exchange
Order (Cabinet Order No. 260 of 1980).

3 BE_TEEE -HOBEICL D EIIX, MNEEEREELITE S &35 HAIAA
LINIZ, EBFETTEDLFHICEID ., LT s,

(3) The notification under Article 27, paragraph (1) of the Act must be made by the
procedure specified by order of the competent ministry, within six months prior to
the day on which inward direct investment, etc. is intended to be conducted.

4 EFE T EREHOBREICI DM E LRTNER 5 RWAEREZR P IES
REFE—HFE—F, E_5XIENZITH T 201N T 256 (RA5ICHET L
DITHET HHEICHHO T, FEMAEUERICZY T 258I2R 5, FLREN
HROEAREFO = HIZBWTHEL,) I, YN EEREZRIL, FEETH R
AN ELEEOEF "HOBEIZ LV EEIND LELXZHTIHEREATLHHDIT
RZ.) ICE 0 Mizmitz LT bian,

(4) If a foreign investor that must make a notification under Article 27, paragraph
(1) of the Act falls within the category of person set forth in Article 26, paragraph
(1), item (), (ii), or (iv) of the Act (if the foreign investor falls within the category of
person set forth in Article 26, paragraph (1), item (iv) of the Act, limited to the case
where the foreign investor falls within the category of organization similar to a
specified partnership; the same applies in Article 4, paragraph (4) and Article 6-3,
paragraph (2)), the foreign investor must make the notification via an agent that is
a resident (limited to an agent having the authority to receive documents served
under the provisions of paragraphs (7) and (12)).

5 BE_FLEERE-HICHET RS TEDLFHIL, RICHITLH2FHELET D,

(5) The matters specified by Cabinet Order as prescribed in Article 27, paragraph (1)
of the Act are the following matters:

— jmHFEORL. FEXITEDN. BELOEE (EAZOMOFIKICHSTIX, £
DAFR, ET- D FHEFTOFERM, HATHDLEFEDONE, EAREKR OREZ DKL)

(1) the name, domicile or residence, nationality, and occupation of the person
making the notification (if the person is a corporation or any other organization,
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its name, the location of its principal office, the content of the business it
operates, its stated capital, and the name of its representative);

= ORNESEREFEIRDFEAR

(i1) the business purpose regarding inward direct investment, etc.;

= RNEZERE SO N OEITO R

(iii) the amount and time of execution of inward direct investment, etc.;

W NEEREE LT &3 58l

(iv) the reason for conducting inward direct investment, etc.; and

. ZOMEFERTED D FH

(v) other matters specified by order of the competent ministry.

6 EHE_TERFE-HFE-SICHETOBETED D S DL, #R3 /) B A% S

(FEKNERSE (a) OBEICESEREINTCEART OB HIIZEET 28104
HEITRD) KA EGEE LR LT 2~ 77 v a2 BEMRE B —EXDH
G o —MkWE LT Do

(6) The international agreement specified by Cabinet Order as prescribed in Article
27, paragraph (3), item (i) of the Act is the Convention on the Organisation for
Economic Co-operation and Development (limited to the part concerning the Code
of Liberalisation of Capital Movements decided based on the provisions of Article 5
(a) of the Convention), and Annex 1B, General Agreement on Trade in Services and
Annexes to the Marrakesh Agreement Establishing the World Trade Organization.

7T OEFE T EEE SENEERNHOBEIC L A NEEREEZIT O TIE R LRV
MOIER L, BEE L ITRMAFEEICLDEZTOXRZEICET HEE CEHNEE
BEILHILE) B KB ARNHICHET 2 - REFMEFELEE L ITFEKEILHICHE
TOREREEFELTICLIDOFASEE HICHET EZME (LUT TEESE] Lvno,)
(2R DEFE I EEICL Y, ZFOEELZITLNELODOMEFT. BT XL E £
WICHIER OMIM Z L Lo CEEEEL TITH, L, AAEEREZNEEETH
LRI LY B NEHEREFEOEIZ LTV 2551213, M RBEADOERT,
JEFT X EFTICEET A D ET D,

(7) The extension under Article 27, paragraph (3) or (6) of the Act regarding the
period during which inward direct investment, etc. must not be conducted is
granted by serving a document stating the extended period at the address,
residence, or business office of the person to be served with the document, through
service by mail or by the correspondence delivery prescribed in Article 2,
paragraph (2) of the Act on Correspondence Delivery by Private Business
Operators (Act No. 99 of 2002) conducted by a general correspondence delivery
service provider prescribed in paragraph (6) of that Article or specified
correspondence delivery service provider prescribed in paragraph (9) of that
Article (hereinafter referred to as "mail, etc."), or through personal service;
provided, however, that if a foreign investor has made a notification of the inward
direct investment, etc. via an agent that is a resident, the document is served at
the address, residence, or business office of the agent.
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8 WH DEHRWNI L AHEFIZ LD THIEICHET 2 XEERE LG EITIE,
Y OIRMFEE ICLIDEEFEOEZICHT IERF REHICHET 51E
WL, BEBETRETHOLRICEENH OO LHET D,

(8) If the document prescribed in the preceding paragraph has been dispatched by

D
1

mail, etc. subject to ordinary handling, the postal item or the correspondence item

prescribed in Article 2, paragraph (3) of the Act on Correspondence Delivery by

Private Business Operators is presumed to have been serviced at the time it

should have normally arrived.

9 WMHEREXOFEENEREIZ, BHEOBIRIC LD EFICL > TELHICHET
LDNELFRET LI, YU LEOEELZITLINELO (RHELELEOLG
WZH O TIE, MREEA, WHEHEADH+—HITBWTHL,) OR4 (EAZOMOHKIC
HOTIX, TDOAFR), K OEELEOREOFEH B AR T 21020 itk /F
AL TREPRTIIER B0,

(9) If the Minister of Finance and the competent minister for the business dispatch
the document prescribed in paragraph (7) by mail, etc. subject to ordinary
handling, they must prepare in advance a record that is sufficient for confirming
the name of the person to be served with the document (or an agent thereof in the
case referred to in the proviso to that paragraph: the same applies in the following
paragraph and paragraph (11)), the destination, and the date of the dispatch.

10 HEHOZMEEL SHITBREEOBE (EHEANHIEE -HOBEIZEOSE
FHRE_SICBIT2FBICHEET 2 AAREITOMBE 2 5 T,) DNELHIZHET 5 X
B RETREGTIIBNT EOREELZITHIET DY LELRMT L TT I,
Zl2 L, TDORFELZZITHNELDICHEN 2N E X, EOMOEGITITIHE VT Y%
NELZNMTHENnTED,

(10) The personal service referred to in paragraph (7) is conducted by an employee of
the relevant administrative organ (including an employee of the Bank of Japan
who engages in the functions set forth in Article 10, item (iii) based on the
provisions of Article 69, paragraph (1) of the Act) at the place where the document
is to be served as prescribed in paragraph (7); provided, however, that the
document may be delivered at any other place if the person to be served with the
document has no objection.

11 XOFHFITHET 2563 HEECHEHORMEZEL ATEOBEIC L DA,
WA TITE D DT J:@ﬁ5;£7ﬁ>f%6o

(11) In the cases set forth in the following items, the personal service referred to in
paragraph (7) may be made by way of the act specified in the relevant item, in lieu
of the delivery under the preceding paragraph:

— RETARELFICBVWTHLCHICHET 2 XEDOERELZIT ONEHITHE DR
Wia O ANZ O OREEHR XITFEOF TUZLEDZHITOWTHYE D
PEEZOHLHD (REIZBNT HEHAE] EWo,) IZHUEXLELRMNTLHZ
&

(1) if a person delivering the document is unable to meet the person to be served
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with the document prescribed in paragraph (7) at the place where the document
is to be served: by delivering the document to an employee or any other worker
of, or a person cohabiting with, the person to be served, who has reasonable
discretion concerning the receipt of the document (referred to as an "employee,
etc." in the following item); or

=B EHICHET A NEDRELZT DN ELOMMBMNENEET NG
WRWHEXITINODOFENIEL R YR LEOZHZEALSE KET
NEGPFICEULCELEZLEBES 2 L,

(i1) if the person to be served with the document prescribed in paragraph (7) or an
employee, etc. thereof is not present at the place where the document is to be
served, or these persons refuse to receive the document without reasonable
grounds: by leaving the document at the place where the document is to be
served.

12 EFFHERELEXIEHEOBEIC L 2E0E 3 mid, BESEIC X 5%
MAFRAFIEFEIZ LY | ZOREELZZIT HE L OOERT, JHIT XI3E T Y e S
XITM T ONBEZ LW L LEFELRZEL TUT I, L, SAERERPEEE TH D
REANZ LV YFANEEEREEOHMNZ L TWAHHEAITIE, YR AOED, &
SO ERFNCEET LD LT 5,

(12) The recommendation or order under Article 27, paragraph (5) or (10) of the Act
is issued by serving a document stating the content of the recommendation or
order at the address, residence, or business office of the person to be served with
the document, through service by mail, etc. or through personal service; provided,
however, that if a foreign investor has made a notification of the inward direct
investment, etc. via an agent that is a resident, the document is served at the
address, residence, or business office of the agent.

13 HNENLHE+—HE TOREIT, AEICHET 285 XIm T ONKF L L# L
EXEBICOWTHERT S, ZOHAICBWT, HNHEFR THE] LH0., ROEHILH
ol EE] LHLoE THEA ] L BET BEE] LhDolk T4 HE]
LT =) LHDOIE THEHERFENSXIIE AT & HH—Hh T5FELHE)
EHDHOIF TRIE] E@mABBEAL LD ET D,

(13) The provisions of paragraphs (8) through (11) apply mutatis mutandis to the
document stating the content of the recommendation or order prescribed in the
preceding paragraph. In this case: the term "the preceding paragraph" in
paragraph (8) and the term "paragraph (7)" in paragraph (9) are deemed to be
replaced with "paragraph (12)"; in paragraph (10), the term "paragraph (7)" is
deemed to be replaced with "paragraph (12)," and the term "Article 10, item (iii)" is
deemed to be replaced with "Article 10, item (iv) or (vi)"; and the term "paragraph
(7)" in paragraph (11) is deemed to be replaced with "the following paragraph.”

14 EFEF_FHLEEELHOBEICL BT, EHFEESTTEDDLFHICELY, LT
T2 B0,

(14) The notice under Article 27, paragraph (7) of the Act must be given by the
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procedure specified by order of the competent ministry.

ot N B % O i HH ORI B3 5 3 IH)

(Matters Concerning Special Provisions for Notification of Inward Direct
Investment, etc.)

Bk EHE T EROE-HICHET 2EE HERE _HOBEIC L D ER
AT MBEMERE NS DL LTEATEDD bDIE, RICHTLHD E=Z5"15H
ESETIZH/ITL2HD0ICHOTUL, MBERENEOLEEIHRDIINEEKES (A
HICHET 2EOZRF IR D MNEHZEKEFZ NI, L FZORIZBWTHLE,) &
ITOBENDPREVHEREZIZEZY L2V EDLE LTROTELDOERLS,) &£75,

Article 3-2 (1) A foreign investor specified by Cabinet Order as one highly requiring
the examination under Article 27, paragraph (3) of the Act as prescribed in Article
27-2, paragraph (1) of the Act is any of the following (in the case of those set forth
in items (iii) through (v), except those found by the Minister of Finance as not
falling within the category of foreign investor that is highly likely to conduct
inward direct investment, etc. involving national security, etc. (meaning the
inward direct investment, etc. involving national security, etc. prescribed in
Article 27, paragraph (3) of the Act; hereinafter the same applies in this Article)):
— EOHEIZL VTSN, ZOHITEZKDLD, HLITHITEZZIT 52 &0

72 7207 AXOTER LATEICES S MTOREIC L D3I ER LI ANG 1
FrRBLR2nb0 REICHTL2HDEER,)

(i) a person that has been sentenced to a punishment under the Act, if five years
have not yet passed since the day on which the person finished serving the
sentence or ceased to be subject to its execution or the day on which the person
has violated a disposition under the provisions of the Act or an order based on
the Act (except the one set forth in the following item);

TR ESRO NI TES N0 ZHENHEOBEIC L dmm ez
HD

(i1) a person that has been issued an order under Article 27-2, paragraph (4) of the
Act or Article 28-2, paragraph (4) of the Act;

= SEOEUE, SNEOBUFHER ., SE O TN EFER D S E O F g iR AT TS E O
B2 O OBUERIE (R IO RS NI H SO =5 —HIZHB W T T E B
] & D,)

(ii1) the government of a foreign country, a governmental organization of a foreign
country, a local public entity of a foreign country, the central bank of a foreign
country, or a political party or any other political group of a foreign country
(referred to as a "foreign government, etc." in the following item, item (v) and
Article 4-3, paragraph (1));

M AEENZE & OB XIINEDOESZOMINICHET 5 DI, Ykt
BUMSEIZ X D IR E) CURAMNEBUNE N SZIEHRE G T2 2 LICEVED
R D FEEAET OHIBENDREWVEROIEN, TOMENLERI ST
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(iv) an individual or a corporation or any other organization which has a duty to
cooperate with a foreign government, etc. in its information collection activity
based on a contract with a foreign country or a foreign country's laws and
regulations or others similar thereto (limited to an activity which does not
exclude an acquisition of information that is highly likely to undermine national
security when the foreign government, etc. acquire the information; the same

applies in Article 4-3, paragraph (1), item (iv))

T EANTOMOHET, IROWFTHNITEETDHHO
(v) a corporation or any other organization, which falls under any of the following:

A A —OER U < I3HEIC 8 3 2 A6 EBUR 5 X34 5 AME BUR %256k LR ICH
ET DG EAIEAE L AXEANEOMO RN EREITRA T 5 E OEIRMED
BEMOENZOMOAKRZE LU CHBEICRAET 20D E LTEBETTEDD
ZDFBIRHE DI L 2 53 LT IR HE DB DRI T O 2 FIG DN E 5y D HA-LL
EIZHE TS50

(a) a corporation or any other organization in which the ratio of the number of
voting rights obtained by aggregating the number of voting rights directly
held by a foreign government, etc. affiliated with the same country or region or
an individual, a corporation or any other organization which has a duty, which
is prescribed in the preceding item, to the foreign government, etc. and the
number of voting rights specified by order of the competent ministry as those
indirectly held by them via another corporation or any other organization, to
the total voting rights, is equivalent to 50 percent or more;

2 SNEBUFE LA 28T 5 b O PN SHIESR EN\KE —HE /NS85 5FH
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(/T2 HDEERL,)

(b) a corporation or any other organization (except one set forth in (a)) in which a
foreign government, etc. or an individual, a corporation or any other
organization set forth in the preceding item owns the class of shares subject to
provisions concerning the matters set forth in Article 108, paragraph (1), item
(viii) of the Companies Act or shares equivalent thereto;

A= OERE U < MU E S 24N EBUR AT U <SR EBUF IS LR
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(c) a corporation or any other organization (except those set forth in (a) and (b))
in which the ratio of aggregated number of shares or the amount of capital
contributions owned by a foreign government, etc. affiliated with the same

country or region, or an individual, a corporation or any other organization
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which has a duty prescribed in the preceding item to the foreign government,
etc. or the one set forth in (a), to the total amount of issued shares or the total
amount of capital contributions in the corporation or any other organization,
1s 50 percent or more;

= YHREANZOMOHEDOKE UIKE TARTLIHREZAT L6005 L, [
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(d) a corporation or any other organization (except those set forth in (a) to (c)) in
which, among its officers or officers having the authority to represent, the
total of the number of those appointed or nominated by a foreign government,
etc. affiliated with the same country or region or a corporation or any other
organization which has a duty prescribed in the preceding item to the foreign
government, etc., the number of officers or employees and other workers of the
foreign government, etc., and the number of individual who has a duty
prescribed in the preceding item to the foreign government, etc. accounts for
one-third or more of the total number of officers of the corporation or any other
organization or the total number of its officers having the authority to
represent; or

A SNEBUFE XAIATE 8T D b DO HZIENZE OMOFIRDAT 5 N EHE R E
TG R NEERE TR D BRMEDITHIZ DWW THRM AT 2R TED
HREBELTHNDHD (A MH=ETICHIT DL HDER,)

(e) a corporation or any other organization (except those set forth in (a) to (d)) in
which a foreign government, etc. has the authority to give instructions on the
inward direct investment, etc. conducted by the corporation or any other
organization or the exercise of voting rights involved in the inward direct
Investment, etc.; and

NI =5 DIEAN T OO HIEDOEK B
(vi) officers of the corporation or any other organization set forth in the preceding
three items.

2 BB T EROZHE-HIIRET DEOLEFIR DO ANEEKEFITH YT DB
FNRKRENDHDOL LTHATED D bOIX, RIZEBITL2bD LT 5,

(2) Inward direct investment, etc. specified by Cabinet Order as being highly likely
to constitute inward direct investment, etc. involving national security, etc.
prescribed in Article 27-2, paragraph (1) of the Act is any of the following:

—  RISRER I 5 UL =BT o N E B R
(i) inward direct investment, etc. as set forth in paragraph (2), item @ii) or (iii) of
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the preceding Article;
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(i1) inward direct investment, etc. as set forth in Article 2, paragraph (16), items
(i1), (Gv), and (vi), and item (vii) (limited to inward direct investment, etc.
relevant to a proposal regarding matters specified by order of the competent
ministry as matters through which the consent acquirer is likely to have
substantial control of the management of a company or is likely to have a
material influence on the management of the company) (except that set forth in
the preceding item);
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(ii1) inward direct investment, etc. involved in any of the business types specified
by order of the competent ministry as business types involving inward direct
investment, etc. that is highly likely to constitute inward direct investment, etc.
involving national security, etc. among the business types specified by order of
the competent ministry as prescribed in paragraph (2), item (i) of the preceding
Article (hereinafter referred to as "specified business types" in this item)
(including cases where a subsidiary company of a listed company, etc. or any
other company involved in the inward direct investment, etc., and a company
specified by order of the competent ministry as another company on which the
company involved in the inward direct investment, etc. has a material influence
in terms of decisions on its financial and operational or business policies (except
a subsidiary company) operate a business of any of the business types specified
by order of the competent ministry), other than those set forth in the following
(except those set forth in the preceding two items):(except an act conducted by a
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foreign investor specified by order of the competent ministry as equivalent to

those set forth in items (iv) of the preceding paragraph, which is involved in an

business operator specified by order of the competent ministry as a person who
1s, among a person conducting business falling within specified business types,
conducting business the interference of continuous and stable implementation of
which is likely to undermine the security of the country and the citizen

(including the cases in which a subsidiary company of a listed company, etc. or

any other company subject to the act and a company specified by order of the

competent ministry as another company on which the company involved in the
act has a material influence in terms of a decision on its financial, operational or
business policy (except a subsidiary company) falls within such business
operator)):

A ARPEES R (P ah BT AR AR LIS BUE 3 2 @l i dn B g | 365
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(a) any of the acts set forth in Article 26, paragraph (2), items (iii) and (iv) of the
Act and the acts set forth in Article 2, paragraph (16), items (iii) and (v) which
are conducted in the course of trade by a financial instruments business
operator (meaning the financial instruments business operator prescribed in
Article 2, paragraph (9) of the Financial Instruments and Exchange Act) that
engages in the Type-I financial instruments business prescribed in Article 28,
paragraph (1) of that Act (limited to that business in which the securities
services prescribed in paragraph (8) of that Article are conducted, and except
that business in which only the Type-I small amount electronic public offering
service prescribed in Article 29-4-2, paragraph (10) of that Act is conducted),
or any other person specified by order of the competent ministry as being
similar thereto (except a foreign investor specified by order of the competent
ministry as equivalent to those set forth in item (iv) of the preceding
paragraph);

B BRSNS I = ROV S 2T DT A DN AR N =
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WTHTAT 22 & L bRt FoREKRAOR., UiTH 2 LIcbD 2RISR
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(b) any of the acts set forth in Article 26, paragraph (2), items (iii) and (iv) of the
Act and the acts set forth in Article 2, paragraph (16), items (iii) and (v), as a
result of which the ratio of the net number of shares obtained by aggregating
the number of substantial shares of a listed company, etc. that the person that
has conducted the act is to own after the act, the number of substantial shares
of the listed company, etc. that are owned by an individual or corporation, etc.
that is a non-resident and that would fall under any of the items of Article 2,
paragraph (19) if the person that has conducted the act is deemed to be the
acquirer of shares, etc. prescribed in item (i) of that paragraph (that
individual or corporation, etc. is hereinafter referred to as a "person closely
related to the person that has conducted the act" in this item), and the number
of shares of the listed company, etc. subject to discretionary investment
management targeting shares if the person that has conducted the act and the
person closely related to the person that has conducted the act make
discretionary investment management targeting shares, to the total number
of issued shares of the listed company, etc., comes to less than 10 percent, and
any of those acts as a result of which the ratio of the net number of voting
rights obtained by aggregating the number of voting rights substantially held
or otherwise exercisable under contract by the person that has conducted the
act and the number of voting rights substantially held or otherwise
exercisable under contract by the person closely related to the person that has
conducted the act, to the total voting rights in the listed company, etc., comes
to less than 10 percent (except those set forth in (a));

MU RIS HHE —FICHET 2 FBE D CTED D HEMITE D FEOMERI D DL E
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(iv) inward direct investment, etc. intended for conducting an act that makes it
difficult to implement a business of any of the business types specified by order
of the competent ministry prescribed in paragraph (2), item (i) of the preceding
Article in a continuous and stable manner (except those set forth in the
preceding three items); or

f B FICETODICET DL LTEBEETTEDDLHD

(v) inward direct investment, etc. specified by order of the competent ministry as
being equivalent to any of those set forth in the preceding items.

3 EE_TEROZE=HXITHENEOHIEIC L 28 T mid, BE%IC X 5%

BEXFARMEZEIZ LY, ZOREELZIT DXL ODOMERT, BT UL E T I Y %)

35



HEXIIMBTONREZFLE LI CELEELTTH, HE L, HAEEEZNEEETH
HRENIC LD B NEEREFEDOEF L+ LROLOBEICE S |EZ LT
LS EIIE. YEREAOER., BT XITEERICEZET LD LT D,

(3) The recommendation or order under Article 27-2, paragraph (3) or (4) of the Act is
issued by serving a document stating the content of the recommendation or order
at the address, residence, or business office of the person to be served with the
document, through service by mail, etc. or through personal service; provided,
however, that if a foreign investor has made a report based on the provisions of
Article 55-5 of the Act regarding the inward direct investment, etc. via an agent
that is a resident, the document is served at the address, residence, or business
office of the agent.

4 FIRENENGFH+—HE TOFEIL, ATEICHET 2 8% Iamm ONE & il
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(4) The provisions of paragraphs (8) through (11) of the preceding Article apply
mutatis mutandis to a document that states the content of the recommendation or
order prescribed in the preceding paragraph. In this case: the term "the preceding
paragraph" in paragraph (8) of that Article and the term "paragraph (7)" in
paragraph (9) of that Article are deemed to be replaced with "Article 3-2,
paragraph (3)"; in paragraph (10) of that Article, the term "paragraph (7)" is
deemed to be replaced with "Article 3-2, paragraph (3)," and the term "Article 10,
item (iii)" is deemed to be replaced with "Article 10, item (iv) or (vi)"; and the term
"paragraph (7)" in paragraph (11) of that Article is deemed to be replaced with
"Article 3-2, paragraph (3)."

(Fr & LS o0 Ji ) Je OVEE S 4 0D 1532 5%)
(Notification and Service of Recommendation of Modification Regarding Specified
Acquisition)
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Article 4 (1) Specified acquisition specified by Cabinet Order in consideration of
inheritance, bequest, merger of a corporation, or any other circumstances as
prescribed in Article 28, paragraph (1) of the Act is specified acquisition (meaning
the specified acquisition prescribed in Article 26, paragraph (3) of the Act; the
same applies hereinafter) that falls within any of the following categories of acts:

FAE X ITEIE 2 X D E iU

(i) specified acquisition through inheritance or bequest;
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(i1) specified acquisition conducted by a specified listed company, etc.;

= MHAEEMTOFERRFICHY T2 L DICHESYTIThNL D YA EOMABRIC K
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(iii) specified acquisition conducted by a partner in a partnership, etc. along with
an act equivalent to specified acquisition conducted by the partnership, etc.;

W =BT 550013, THEESTED 5174

(iv) beyond what it set forth in the preceding three items, an act specified by order
of the competent ministry.
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(2) Specified acqu1s1t10n specified by Cabinet Order as being likely to constitute
specified acquisition that requires the examination prescribed in Article 28,
paragraph (1) of the Act is specified acquisition involved in any of the business
types specified by order of the competent ministry as business types involving
specified acquisition that is highly likely to undermine national security
(including cases where a subsidiary company of a non-listed company, etc. involved
in the specified acquisition, and a company specified by order of the competent
ministry as another company on which the non-listed company has a material
influence in terms of decisions on its financial and operational or business policies
(except a subsidiary company) operate a business of any of the business types
specified by order of the competent ministry).

3 EHE-HNEFHE-HOBREICL I HERGEZ1TE S & 72 BAANABNIC
FHEERTTEDDLFMICEID . LRTNIERLR0,

(3) The notification under Article 28, paragraph (1) of the Act must be made by the
procedure specified by order of the competent ministry, within six months prior to
the day on which specified acquisition is intended to be conducted.
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(4) If a foreign investor that must make a notification under Article 28, paragraph
(1) of the Act falls within the category of person set forth in Article 26, paragraph
(1), item (1), (1), or (iv) of the Act, the foreign investor must make the notification
via an agent that is a resident (limited to an agent having the authority to receive

documents served under the provisions of paragraphs (7) and (9)).

5 HH_TNRE HEICHET BN TED L FHIT, RICHIT5HEL TS,
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(5) The matters specified by Cabinet Order as prescribed in Article 28, paragraph (1)
of the Act are the following matters:

— JEHFEORLA ., T XITEFT, BEELOWE EAZOMmoHERIZH - TIX, £
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(i) the name, domicile or residence, nationality, and occupation of the person
making the notification (if the person is a corporation or any other organization,
its name, the location of its principal office, the content of the business it
operates, its stated capital, and the name of its representative);

T ORERSICR S EERD

(i1) the business purpose regarding specified acquisition;

= FREBRS OB K OVEIT DR

(ii1) the amount and time of execution of specified acquisition;

U ApERSEITE S & 58

(iv) the reason for conducting specified acquisition; and

H ZOMEFERTED D FHH

(v) other matters specified by order of the competent ministry.

6 EHE_THNEFE_HIIHET 2BHETED DS DOIL, Ry PR EE RN (RS
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(6) The international agreement specified by Cabinet Order as prescribed in Article
28, paragraph (3) of the Act is the Convention on the Organization for Economic
Co-operation and Development (limited to the part concerning the Code of
Liberalization of Capital Movements decided based on the provisions of Article 5
(a) of the Convention), and Annex 1B, General Agreement on Trade in Services and
Annexes to the Marrakesh Agreement Establishing the World Trade Organization.

7 BB HNEE ST UIE RNEHOBEIL LD RERS AT O TUER b 72 W IR o4t
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(7) The extension under Article 28, paragraph (3) or (6) of the Act regarding the
period during which specified acquisition must not be conducted is granted by
serving a document stating the extended period at the address, residence, or
business office of the person to be served with the document, through service by
mail, etc. or through personal service; provided, however, that if a foreign investor
has made a notification of the specified acquisition via an agent that is a resident,
the document is served at the address, residence, or business office of the agent.

8 HoFHENEHMNGE+—HETCOHEIL, AHICHET 2R O WM & fl#l L7
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(8) The provisions of Article 3, paragraphs (8) through (11) apply mutatis mutandis
to the document stating the extended period prescribed in the preceding
paragraph. In this case: the term "the preceding paragraph" in paragraph (8) of
that Article and the term "paragraph (7)" in paragraphs (9) through (11) of that
Article are deemed to be replaced with "Article 4, paragraph (7)."
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(9) The recommendation or order under Article 28, paragraph (5) of the Act or Article
27, paragraph (10) of the Act as applied mutatis mutandis pursuant to Article 28,
paragraph (7) of the Act is issued by serving a document stating the content of the
recommendation or order at the address, residence, or business office of the person
to be served with the document, through service by mail, etc. or through personal
service; provided, however, that if a foreign investor has made a notification of the
specified acquisition via an agent that is a resident, the document is served at the
address, residence, or business office of the agent.
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(10) The provisions of Article 3, paragraphs (8) through (11) apply mutatis mutandis
to a document that states the content of the recommendation or order prescribed
in the preceding paragraph. In this case: the term "the preceding paragraph" in
paragraph (8) of that Article and the term "paragraph (7)" in paragraph (9) of that
Article are deemed to be replaced with "Article 4, paragraph (9)"; in paragraph
(10) of that Article, the term "paragraph (7)" is deemed to be replaced with "Article
4, paragraph (9)," and the term "Article 10, item (iii)" is deemed to be replaced
with "Article 10, item (iv) or (vi)"; and the term "paragraph (7)" in paragraph (11)
of that Article is deemed to be replaced with "Article 4, paragraph (9)."

11 EFHNEELHIIBWTERTES -+ ERE CHOBEIC X D@,
FHEEATTEDDFRICELD, LT 7en,

(11) The notice under Article 27, paragraph (7) of the Act as applied mutatis
mutandis pursuant to Article 28, paragraph (7) of the Act must be given by the
procedure specified by order of the competent ministry.

(B LB 50 HEMHR 2)

39



(Technical Replacement of Terms under Article 27 of the Act)
FEO " HEHE _HNEELHOBRTEICLD2HEINOHREZIZIIKROEZDO LY LT 5,
Article 4-2 The technical replacement of terms under Article 28, paragraph (7) of the

Act is as set forth in the following table:

WEARR 2 HIED
HLE
Provisions of
the Act whose
terms are to be

TEARE A B D Fh)

Original terms

AR R D FA)
Terms to replace the original
terms

replaced
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g paragraph (5) Article 28, paragraph (5)
Article 27,

paragraph (7)

o HEEREN
H

Article 27,
paragraph (8)

XN A 5

inward direct investment, etc.

e i HUAS

specified acquisition
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5 paragraph (3) or (6) Article 28, paragraph (3) or (6)
Article 27,
paragraph (9)

SN E R E F R E B

inward direct investment, etc. | specified acquisition
FoERE | BILHE B\ I

H
Article 27,
paragraph (10)

paragraph (5)

Article 28, paragraph (5)

XN A 5

inward direct investment, etc.

e i HUA

specified acquisition

5 TE ST ST
paragraph (3) or (6)
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paragraph (3) or (6) of that
Article

B ottsREt
Article 27,
paragraph (11)
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the inward direct investment,
etc. stated in the notification
made under paragraph (1)...
inward direct investment, etc.
involving national security,
etc.
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the specified acquisition
stated in the notification
made under Article 28,
paragraph (1)... specified
acquisition involving national
security, etc. prescribed in
paragraph (3) of that Article
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of the inward direct of the specified acquisition
investment, etc.
FoEERES | FLENOAMEHE TIZED DS | HEENOATEE T ONTEH
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Article 27, Beyond what is provided for in | 2 & ® DI 2>, R € Bfs

paragraph (12) | paragraph (5) through the Beyond what is provided for in
preceding paragraph, Cabinet | paragraph (7) through the
Order prescribes...of inward preceding paragraph, and
direct investment, etc. Article 28, paragraphs (5) and

(6), Cabinet Order
prescribes...of specified
acquisition

(Fr & BUS o i oo Rl B4 5 25 1H)
(Matters Concerning Special Provisions for Notification of Specified Acquisition)
FUERO= EHE _TNEO FE-HIIHET DEE A\ REHOBREIC LD HEA
AT O MEMERE NS DL LTEHATED D bDIE, KIZH T L0 LT 5,
Article 4-3 (1) A person specified by Cabinet Order as one highly requiring the
examination under Article 28, paragraph (3) of the Act as prescribed in Article

28-2, paragraph (1) of the Act is any of the following:
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(i) a person that has been sentenced to a punishment under the provisions of the
Act, if five years have not yet passed since the day on which the person finished
serving the sentence or ceased to be subject to its execution or the day on which
the person has violated a disposition under the Act or an order based on the Act
(except the one set forth in the following item);
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(i1) a person that has been issued an order under Article 27-2, paragraph (4) of the
Act or Article 28-2, paragraph (4) of the Act;

= SEBNE

(iii) a foreign government, etc.;
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(iv) an individual or a corporation or any other organization which has a duty to
cooperate with a foreign government, etc. in its information collection activity
based on a contract with a foreign country or a foreign country’s laws and
regulations or others similar thereto;

T EANEOMOHET, IROWFTHNITEETDHHO

(v) a corporation or any other organization, which falls under any of the following:
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A FE—OER U < ZHEIE S 2 S0 EBUR S 303 5% AE BUR S 256 LR I8
ET DG EAIEAE L IXEANEOMO RN EREIRA T 5 E OEIRMED
BLMOENEDOMOHEZE L THRE#EIRAT 26D L LTEBATTED D
T DOBIMEDOI L 2 A7 LTGRO B D KGRI AMEIZ E O D BIENE 5 DI+ L
EIZHE TS50

(a) a corporation or any other organization in which the ratio of the number of
voting rights obtained by aggregating the number of voting rights directly
held by a foreign government, etc. affiliated with the same country or region or
an individual, a corporation or any other organization which has a duty
prescribed in the preceding item, to the foreign government, etc. and the
number of voting rights specified by order of the competent ministry as those
indirectly held by them via another corporation or any other organization, to
the total voting rights, is equivalent to 50 percent or more;

2 SEBUFE LA 28T 5 b O PN SHIESR EN\KE —HE N\ 52T 5 5FH
IZONWTOEDND HFEOBA L ZNICHE T2 H0EFHALTNDH O
(AT 2 HDEER<,)

(b) a corporation or any other organization (except one set forth in (a)) in which a
foreign government, etc. or an individual, a corporation or any other
organization set forth in the preceding item owns the class of shares subject to
provisions concerning the matters set forth in Article 108, paragraph (1), item
(viii) of the Companies Act or anything equivalent thereto;

N RO ERE U< T BT D AMNEBU R U <3S REANE B IS LTS
(CHUET 23855 2 A 0 B AGE L <IETHEANZ DA oo R 32 RZAE BUR 5 1242 5
AT 2 b ORIA T IR OPUIHE 08RG LB I E
DABFAD BF%IEN T OO HIRDFATHRAORBOUIHE OSFHOMEIT H D
HEENESOETLLETHL LD (4 L ZHBTF 55D %2R<,)

(c) a corporation or any other organization (except those set forth in (a) and (b))
in which the ratio of aggregated number of shares or the amount of capital
contributions owned by a foreign government, etc. affiliated with the same
country or region or the one set forth in (a) or a corporation or any other
organization which has a duty prescribed in the preceding item to the foreign
government, etc., to the total amount of issued shares or the total amount of
capital contributions in the corporation or any other organization, is 50
percent or more;

= YHREANZOMOHEDOKE IKE TRRTLIHREZAT L6005 L, [
—OEHF U < VMU0 B 2 A E BUR S S A E BUR S 126 LR I HUE S
HEBEZAIMBMAL L ITEAZOMOHEMEM L, UIHEL L THWDEHD L
U AL E BUR S SO 3G REANE BUR 26 LRSI RE T 285 2 A 9 BN T O
DOFUEDL B TR NEDMOWEHEETH L D & MEZSMNEBUNE T3 LIF
FICHET 2RB LA TN L DEFINLZIENE DOMOFEEDOER B XITHRE T
RETLOHREZAT 200N TNNORBDO =y D—LLETHLHD (4225
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NETIZHIT 2 b D& R<,)

(d) a corporation or any other organization (except those set forth in (a) to (c)) in
which, among its officers or officers having the authority to represent, the
total of the number of those appointed or nominated by a foreign government,
etc. affiliated with the same country or region or an individual a corporation or
any other organization which has the duty prescribed in the preceding item,
the number of officers or employees and other workers of the foreign
government, etc., and the number of individual who has a duty prescribed in
the preceding item to the foreign government, etc. accounts for one-third or
more of the total number of officers of the corporation or any other
organization or the total number of its officers having the authority to
represent; or

A AMEBURE IR 12T 2 D23 Y3%HENE OO IKRT 5 K e Bs X%
W TE BRI TAR D B DITHIC O W TR ZITH) 2 N TX HHEREZA LT
WHHLD (A MH=F£TIZHBIT LD ERL,)

(e) a corporation or any other organization (except those set forth in (a) to (d)) in
which a foreign government, etc. or those set forth in the preceding item has
the authority to give instructions on the specified acquisition conducted by the
corporation or any other organization or the exercise of voting rights involved
in the specified acquisition; and

NOHI=FICBIT DIENEOMORIKRDE G

(v) officers of the corporation or any other organization set forth in the preceding
three items.

2 EEZHNFOZE-HIBET DEOLEIMRDFERFITHE T 8L K
EVHDLLTEATEDD DT, WIZHITDHHD LT 5,

(2) Specified acquisition specified by Cabinet Order as being highly likely to
constitute specified acquisition involving national security, etc. prescribed in
Article 28-2, paragraph (1) of the Act is any of the following:

— ENEHE _HICHET 2 EBFE D TEDLEMD 5 LEOL IR D R ERFIZ
FUTOBENNREVERME L TEBE S CTED D EMIRD FrERS (%%
ERFFITAR D IF Bt O F Sl N M 5% 3F Bt S8 e OVE 26 ST D
FHOWEIIH L CTHEHERPEEL G X5 N TELMOSE LTEBES TE
DLHED (FRHERLS,) PUEEBET TEDLEMIIBT LFELHEALTND
ek ate,)

(i) specified acquisition involved in any of the business types specified by order of
the competent ministry as business types involving specified acquisition that is
highly likely to constitute specified acquisition involving national security
among the business types specified by order of the competent ministry as
prescribed in Article 4, paragraph (2) (including cases where a subsidiary
company of a non-listed company, etc. involved in the specified acquisition, and a
company specified by order of the competent ministry as another company on
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which the non-listed company has a material influence in terms of decisions on
its financial and operational or business policies (except a subsidiary company)
operate a business of any of the business types specified by order of the
competent ministry);

O OBIAE _HICHET 2 EBE D TED D EMITIR D FEOMERI D DL ER 72
Fehaz NEEIZ T 217852179 22BN E T 28 ERSE RI=I2BT 5 b0 %k
<o)

(i) specified acquisition intended for conducting an act that makes it difficult to
implement a business of any of the business types specified by order of the
competent ministry prescribed in Article 4, paragraph (2) in a continuous and
stable manner (except the one set forth in the preceding item); or

= A HICHETILDICETLELDOE LTEEATTEDDL LD
(iii) specified acquisition specified by order of the competent ministry as being

equivalent to any of those set forth in the preceding two items.

3 EHE NGO XIIEMNEOHIEIL X 2885 idmaid, BESICX 5%
BEXFARMEZEIZ LY, ZOREELZIT DX ODOMERT, BT UL E T I Y %)
HEXIIMBTONREZFLE LI CELEELTTH, HE L, HAEEREZNEEETH
HREANICE D YA ERBOEFE L+ HEZOHOBEICESHEL L TV DG
W2, YURAREAOERT, BEUTEEICEET LD LT 5,

(3) The recommendation or order under Article 28-2, paragraph (3) or (4) of the Act is
issued by serving a document stating the content of the recommendation or order
at the address, residence, or business office of the person to be served with the
document, through service by mail, etc. or through personal service; provided,
however, that if a foreign investor has made a report based on the provisions of
Article 55-5 of the Act regarding the specified acquisition via an agent that is a
resident, the document is served at the address, residence, or business office of the
agent.

4 FEFFENEPOGHE+—HE COREX, ABICHET 285 XIhaaONE % T
HWLEELFEZOWTHENT 2, ZOHRAICRWT, FEENHEF THEH] by, &
OREELET [FLHE] L2201 ENGFO=86=1] &, FAFEHE+HESD IFEL
H| LHL0F TENZO=FE=1] &, IFELRE=7>] LHDLDIT FHHEFEMU
XITHEARF) & REEH—HT [FHLHE) 2H501F FHUSFO=F =1 &HH»
Bxbb0lT5,

(4) The provisions of Article 3, paragraphs (8) through (11) apply mutatis mutandis
to a document that states the content of the recommendation or order prescribed
in the preceding paragraph. In this case: the term "the preceding paragraph" in
paragraph (8) of that Article and the term "paragraph (7)" in paragraph (9) of that
Article are deemed to be replaced with "Article 4-3, paragraph (3)"; in paragraph
(10) of that Article, the term "paragraph (7)" is deemed to be replaced with "Article
4-3, paragraph (3)," and the term "Article 10, item (iii)" is deemed to be replaced
with "Article 10, item (iv) or (vi)"; and the term "paragraph (7)" in paragraph (11)
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of that Article is deemed to be replaced with "Article 4-3, paragraph (3)."

(FE &5 DIEE)
(Service of Order for Measures)

FIURON EEFNEE—EHNOELEE TCOREICL omaid,. BEFICX 5
BT EEIC LY . ZOEEEZIT DTS OOFERT, BT XL E EFTI Y i m
BTONRZLH LI CEEEEL TT I,

Article 4-4 (1) The order under Article 29, paragraphs (1) through (5) of the Act is
issued by serving a document stating the content of the order at the address,
residence, or business office of the person to be served with the document, through
service by mail, etc. or through personal service.

2 FH=LRENHENLE+—HETOHEIX., ATEICHET 2MmONE Z L L7z
FIZOWTHERT 5, ZOHEITHBNT, H%%/\IEEP (AT EdH Y. KOFSSE
h@$r%ﬁﬁjk%é@ﬁr%@%@E%*@J& Rz FEp T EE] & H
HD1% THBNAEONE—H] &, BHRE=5] LHL01F TEHREANS] L. [FH
%%+*@$F%tﬁj&%5@if%mxww%*ﬁjkm#%zé%®&?éo

(2) The provisions of Article 3, paragraphs (8) through (11) apply mutatis mutandis
to a document that states the content of the order prescribed in the preceding
paragraph. In this case: the term "the preceding paragraph" in paragraph (8) of
that Article and the term "paragraph (7)" in paragraph (9) of that Article are
deemed to be replaced with "Article 4-4, paragraph (1)"; in paragraph (10) of that
Article, the term "paragraph (7)" is deemed to be replaced with "Article 4-4,
paragraph (1)," and the term "Article 10, item (iii)" is deemed to be replaced with
"Article 10, item (vi)"; and the term "paragraph (7)" in paragraph (11) of that
Article is deemed to be replaced with "Article 4-4, paragraph (1)."

3 AEICHEWTT REEEIT, MBREROFEEFTERERZOEOEEE T X
DEICEET 5 H ZIK@jU'%\ {M;%X IZHEFICEREL T3 5,

(3) Service to be made in a foreign country is made as commissioned by the Minister
of Finance and the competent minister for the business to the competent
government agency in that country or the Japanese ambassador, minister, or
consul stationed in that country.

4 WHBEREROFEERTEREIZRICEHTOIHEICIIATREEEZT LI LENTE D,

(4) In the following cases, the Minister of Finance and the competent minister for the
business may make service by publication:

— REEZZITLNZ L0, JEITE OMEEE T REGN N WS

(1) if the address and residence or any other place of service of the person to be
served are unknown; and

ZOAEICBWTEANERECON T, AEOBEICE D Z LR TS, I Zhic
FOTHEEETHIENTERNVWERDDLANEGE

(i1) if, with regard to service to be made in a foreign country, it is impossible to
make service under the preceding paragraph, or it is found to be impossible to
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make service even by that means;

5 OURKEIL, FHHICHET A NELERELZITORE LDV O THRffF &
B WMHE OB RS RT 52 LI VIT I,

(5) Service by publication is made by posting, on the notice board of the Ministry of
Finance, notice to the effect that the document prescribed in paragraph (1) will be
delivered to the person to be served at any time.

6 NREEILAEOBREIC L 2R a2 MDA ZHBERET L Z LI KD T,
O EET D,

(6) Service by publication becomes effective when two weeks have passed from the
day on which the posting under the preceding paragraph was made.

7 AEICBWTTREREICOWT LIEAREEICH O TR, ATEOMIMIE, ANIEH
LT 2,

(7) For service by publication made with regard to service to be made in a foreign
country, the period referred to in the preceding paragraph is six weeks.

B-E SITEARKORES

Chapter III Conclusion, etc. of Technology Introduction Contract

(H AR B ALK DRt S D Ji e OVE RS Dk %)

(Notification and Service of Recommendation of Modification Regarding
Conclusion, etc. of Technology Introduction Contract)

g EE=TRE-HICHET 2 BN S AR OfiRE S (LLT TS A SR o
] Lvo,) THHOT, MEICRET 2ETTED D LD, IROKGFOWT I
[ZREE T 2 B EARK ORERE L T2,

Article 5 (1) The conclusion, etc. of a technology introduction contract prescribed in
Article 30, paragraph (1) of the Act (hereinafter referred to as the "conclusion, etc.
of a technology introduction contract") specified by Cabinet Order as prescribed in
that paragraph is the conclusion, etc. of a technology introduction contract that
falls under any of the following items:

— AL =F TIZHT D ENRTE ALK ORGSR 5 ZN O (BhE AR O
TG F AR DD —F O FEFOELICL DD EFRL ) Tho T fHEHIM (H
DEELZBRV, RORFOMF 2T, XITARDOLEDORHEII &L KT 2 &
(272 D BN 8 D BT E ALK OFFHEF AR 28l & U TEHE T TED L Hif
20 ), UTZOHEUERFOMNE “HE " ZIZBW TR L) IZHADH0

(i) the conclusion of a contract involved in the conclusion, etc. of a technology
introduction contract set forth in (a) through (d) (except the conclusion of a
contract due to the change of one party to a contract involved in the conclusion,
etc. of a technology introduction contract), which is related to designated
technology (meaning technology specified by order of the competent ministry as
technology involved in the conclusion, etc. of a technology introduction contract
that is likely to undermine national security, disturb the maintenance of public
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order, or interfere with the protection of public safety; hereinafter the same

applies in this paragraph and Article 6-4, paragraph (2), item (i1));

A4 HITEAZH OGBS ICESETRNOM TS Th HIEEEE GEEEZR ORI
DX ES G, UTFTZOZICBWTHLU,) (23X 5 N &Ml (EAE KO
AIRNCIB T DWEREZ RS, LT ZOHIZE W T IEIRE AZK Ol & H,)
DFEAD — (BN Y T D Ea % i 2 D FRATEATRK D i it 55

(a) the conclusion, etc. of a technology introduction contract for which the
amount of consideration to be paid based on the conclusion, ete. of a
technology introduction contract (except travel expenses and expenses for
staying in Japan; hereinafter referred to as "consideration for a technology
introduction contract" in this paragraph) to a non-resident (including a
non-resident's branch office, etc. in Japan; hereinafter the same applies in this
item) that is the other party to the contract exceeds an amount equivalent to
100 million yen;

2 TR ALK Ol OFADHEE L TR UWE IS K D fifif &

(b) the conclusion, etc. of a technology introduction contract for which the
amount of consideration for a technology introduction contract has not been
determined;

N JEEE DTG AZK OME & LT TR OO HEHFIC B3 DR 0%
. ZNDICEAT D HEDRE XITFREOREICET L2 HITORE LTS &
SRS E-INE S Ol F i

(c) the conclusion, etc. of a technology introduction contract through which a
resident intends to transfer industrial property rights or any other rights
related to technology, establish rights to use these rights, or provide guidance
on technology for business management, as consideration for the technology
introduction contract; or

= HIREAEK O EDOHTFS Th HIFEFEEIT LV RERMED H 5 O HA-LL
L ORBRMEDOBAELREIRAE SN TV LR TH L BHEED Y%IFFBIEE & DOH
TL XD &3 2 HAMEASK Ok 5

(d) the conclusion, etc. of a technology introduction contract that a resident
intends to conduct with a non-resident if the resident is a company in which
50 percent or more of the total voting rights are directly held by the
non-resident that is the other party to the conclusion, etc. of the technology
introduction contract;

o HIEA S =F TS 2 BE AR ORI IR D RO KHEDOEE (F5E
Bz B 72 \BINT 25 6 DIZRD,)

(i1) the modification of terms of a contract involved in the conclusion, etc. of a
technology introduction contract set forth in (a) through (d) of the preceding
item (limited to a change to add designated technology); or

= HIFEAZNOREE (F—5ehb =% TIZHITL2bD0ER<,) IR 2D
REDEFNZ LY BRGSOl DR —AEHITH Y T 252 B0 2 L &7
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(iii) the conclusion, etc. of a technology introduction contract (except those set
forth in item (i), (b) through (d)) for which the amount of consideration for a
technology introduction contract is to exceed an amount equivalent to 100
million yen as a result of the modification of terms of the contract and which
pertains to designated technology.

2 EH_TRB-HOBEICXIDEHIE. BIREARNORERKEEZLE I LT 5 H
AI=ALAIZ, EBETTED D FHICED . LRTHER LR,

(2) The notification under Article 30, paragraph (1) of the Act must be made by the
procedure specified by order of the competent ministry, within three months
prior to the day on which the conclusion, etc. of a technology introduction
contract is intended to be conducted.

3 EEFEE-HICHET 2BS TED LFHIL, RICHEITHFHE T 5,

(3) The matters specified by Cabinet Order as prescribed in Article 30, paragraph (1)
of the Act are the following matters:

— JEHEEFORA, EFXITEFACEE (ENZHHO TR, ZOAPR, F2dHFH

FTOFTER, HATWDLELEONE, BAEKROREHEDOKA)

(1) the name, domicile or residence, and occupation of the person making the
notification (if the person is a corporation, its name, the location of its principal
office, the content of the business it operates, its stated capital, and the name of
its representative);

T BB ASER DRk AR D B O FEEE M ORI

(i1) the type of technology and consideration for the conclusion, etc. of a technology
introduction contract;

= BTSSR ORGSO FAT O]

(ii1) the time of execution of the conclusion, etc. of a technology introduction
contract;

I HATPE AR OMREEE L XD &3 58

(iv) the reason for conducting the conclusion, etc. of a technology introduction
contract; and

T A SIS D b O DTN HANEASK OFGFHE (2 4R 2 5K O S Z O ML EH
B TEDDHFHE

(v) beyond what is set forth in the preceding items, the terms of a contract involved
in the conclusion, etc. of a technology introduction contract, and other matters
specified by order of the competent ministry.

4 BEEETEFFE-HIHET 2B TED D b OIL, RiEW DB EESN (RSN
FHAk (a) OBEIZESTRE SNICRFEE GG 0 B BB T 2B F%R
LIRS ) T D,

(4) The international agreement specified by Cabinet Order as prescribed in Article
30, paragraph (3) of the Act is the Convention on the Organization for Economic
Co-operation and Development (limited to the part concerning the Code of
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Liberalization of Capital Movements decided based on the provisions of Article 5
(a) of the Convention).

5 WEE=FFE "W IFERNHOHEIL L D HEMEARZOMEELZ LT ben
MMM OIER 1T, BESIC L D5 IR EEICLY, TOERELZT LXEHDME
AT, JEET AL E TS G E R O W 2 5e il L 72 SCE 2 XZE L TIT 9,

(5)The extension under Article 30, paragraph (3) or (6) of the Act regarding the
period during which the conclusion, etc. of a technology introduction contract must
not be conducted is granted by serving a document stating the extended period at
the address, residence, or business office of the person to be served with the
document, through service by mail, etc. or through personal service.

6 HoFHENENLFHE T HETOHEZ., AIEICHET 2R OWIM 2 FL#l L 723
FIZOWTHENT 5, ZOHBEITENT, FEB/NHD [FE] LHV ., ROFESEE
NENOHE+—HETOHET [HEH) LHL01%, HFLRELE) LaiHhEzD
bOLETD,

(6) The provisions of Article 3, paragraphs (8) through (11) apply mutatis mutandis
to the document stating the extended period prescribed in the preceding
paragraph. In this case: the term "the preceding paragraph" in paragraph (8) of
that Article and the term "paragraph (7)" in paragraphs (9) through (11) of that
Article are deemed to be replaced with "Article 5, paragraph (5)."

7 EHE=FRELEOBE XIIFREE LHEICB W THERT EE —+ERE+HHEOR
TN L D8NS T, BEEIC K D2 EEIRMIEREIZLY, T0EEEZZITD
NEFEOMEFT, EETXITEEFIC SIS UIm T ONE L L#l Lo XELXEL T
1T9,

(7) The recommendation or order under Article 30, paragraph (5) of the Act or the
provisions of Article 27, paragraph (10) of the Act as applied mutatis mutandis
pursuant to Article 30, paragraph (7) of the Act is issued by serving a document
stating the content of the recommendation or order at the address, residence, or
business office of the person to be served with the document, through service by
mail, etc. or through personal service.

8 HoFHENEHMNGE+—HE TCOHEIL, AIHICHET 281 ImmONE %
HWLEELFEZOWTHENT 2, ZoHRAICRNT, FEENET THEH] by, &
OFE&FEESY [5EEH] LH20lE HHELEELH] &, REHEHHEY T LH)
LHDHOIF TERFFELHE] &, HEHEE=F] LHD01F 1HEHREN LS ITEAN
ol FEE—EF [ELE] ook EREELHE) LAz L
T 5,

(8) The provisions of Article 3, paragraphs (8) through (11) apply mutatis mutandis
to a document that states the content of the recommendation or order prescribed
in the preceding paragraph. In this case: the term "the preceding paragraph" in
paragraph (8) of that Article and the term "paragraph (7)" in paragraph (9) of that
Article are deemed to be replaced with "Article 5, paragraph (7)"; in paragraph
(10) of that Article, the term "paragraph (7)" is deemed to be replaced with "Article
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5, paragraph (7)," and the term "Article 10, item (iii)" is deemed to be replaced

with "Article 10, item (iv) or (vi)"; and the term "paragraph (7)" in paragraph (11)

of that Article is deemed to be replaced with "Article 5, paragraph (7)."

9 BEEFEELHICBOWTHERTERE _HELRELEHOMEIC X
B4 TED D FHel

XD, LARTFUE R B0,

HEL. EFH

(9) The notice under Article 27, paragraph (7) of the Act as applied mutatis mutandis

pursuant to Article 30, paragraph (7) of the Act must be given by the procedure

specified by order of the competent ministry.

(E% 1

RO EATIFEE Z)

(Technical Replacement of Terms under Article 27 of the Act)

FARK

EREZHEEEHEHOBETCIC L 2HITWTEEZIZ, WOEO LB LT 5,

Article 6 The technical replacement of terms under Article 30, paragraph (7) of the

Act is as set forth in the following table:

FEAFE 2D BE
Provisions of
the Act whose
terms are to be

A A BN DT

Original terms

itz A )|
Terms to replace the original
terms

paragraph (8)

replaced

“tE&FEL | BhAE F= R
I paragraph (5) Article 30, paragraph (5)
Article 27,
paragraph (7

THEEEIN | NEEREEAZITORTIL | HITE AR OSSR L)

@ 725720 AL B 720
Article 27, must conduct the inward must conduct the conclusion,

direct investment, etc.

etc. of a technology
introduction contract

[ o v S
H

Article 27,
paragraph (9)

I L NIE
paragraph (3) or (6)

o = AR = E T N IA
Article 30, paragraph (3) or (6)

MR N E R A 5
the inward direct investment,
etc.

Y RL BT TR oD i i
the conclusion, etc. of a
technology introduction
contract

KINEEREEZ1T D
conduct the inward direct
Investment, etc.

AT E AR DR S 52T 5
conduct the conclusion, ete. of
a technology introduction
contract

PR AL
H

Article 27,
paragraph (10)

oL
paragraph (5)

P i Sy SR TR
Article 30, paragraph (5)
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KN E R E SR D NE
the substance of...the inward
direct investment, etc.

FATE ALK D FERE S5 1 24% D 5&
MO R L <

all or part of the terms of the
contract involved in the
conclusion, etc. of a technology
introduction contract

B =T T NIH
paragraph (3) or (6)

A SR 2 — TH B N
paragraph (3) or (6) of that
Article

ot EsE At
;IE

Article 27,
paragraph (11)

BHOBREIZILDEHITHRD
KPR S E O R A 1
£R 2 5t N F

the inward direct investment,
etc. stated in the notification
made under paragraph (1)...
inward direct investment, etc.
involving national security,
etc.

Bt REHOBEIZ LD )E
HUTAR D BB TR D fifiid 55
MREHE =HICHET 2 EDOZ
REETAR D EANE K O i ik
s

the conclusion, etc. of a
technology introduction
contract stated in the
notification made under
Article 30, paragraph (1)... the
conclusion, etc. of a technology
introduction contract
involving national security,
etc. prescribed in paragraph
(3) of that Article

KN E BB TR D INE
the substance of...the inward
direct investment, etc.

FATE ALK DRSS 4% D 5k
ORI L < 12—

all or part of the terms of the
contract involved in the
conclusion, etc. of a technology
introduction contract

G e S
I

Article 27,
paragraph (12)

FBHENOGRAEE TIZED D B
DOIED, R PEFERE F (R
L%

Beyond what is provided for in
paragraph (5) through the
preceding paragraph, Cabinet
Order prescribes...the
substance of... inward direct
Investment, etc.

FLENOAEAE TIEONTE =
TSR R OFEREBEIZED D
b ODIEN, HATEASK O
FEFEITIR D RO REA L IX
—ih

Beyond what is provided for in
paragraph (7) through the
preceding paragraph, and
Article 30, paragraphs (5) and
(6), Cabinet Order
prescribes...all or part of the
terms of the contract involved
in the conclusion, ete. of a
technology introduction
contract

(i I B4 )

(Exclusion from Application)
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FARKRD . EE=FRE/NHEIZHET 2BE CTED L EIFEARK OREREEIX. FHE
DR BT D Bl OFHITAR D BEIFEARK DR EE & 5,

Article 6-2 The conclusion, etc. of a technology introduction contract specified by
Cabinet Order as prescribed in Article 30, paragraph (8) of the Act is the
conclusion, etc. of a technology introduction contract concerning guidance on

technology for business management.

BZED" #HE
Chapter III-2 Reports

ot N LR P 5 ) OVREE VRS O #R )

(Report of Inward Direct Investment, etc. and Specified Acquisition)

FARKRDO= EFLTLFOLE —HOBEIZ L 2HEIT. FHEET TED D HHMNIZ,
EEEDTEDDLFRICEID . LigidhiZe b,

Article 6-3 (1) The report under Article 55-5, paragraph (1) of the Act must be made
by the procedure specified by order of the competent ministry, within the period
specified by order of the competent ministry.

2 EHEIATHEFOHE -HOHEIZ L 2HEL LRITUER o 2 WANERE RN IES
TAREHE-HE -, B s XTENSICET b OIS T H25AITIE. Ykt
EEEFRIL, BEZTHLMEAN EHE _+E50 ZF—HUIERE -+ )\ Fo 5%
—HOBEICT LV ERE _+ERE - TERE - FN\EE—HOBEIC L w4
FUTR NEERE S IR ERG 21T ST AANERERICH O T, F =550 5 =11
XIFHENEDO ZFE ZHOBEIZ LV REINDILEFELZHT HEREEGT L5 DITR
%o) WX DHEEHEE LR TIXR 60,

(2) If a foreign investor that must make a report under Article 55-5, paragraph (1) of
the Act falls within the category of person set forth in Article 26, paragraph (1),
item (i), (i), or (iv) of the Act, the foreign investor must make the report via an
agent that is a resident (in the case of a foreign investor that has conducted
inward direct investment, etc. or specified acquisition without making a
notification under Article 27, paragraph (1) of the Act or Article 28, paragraph (1)
of the Act pursuant to the provisions of Article 27-2, paragraph (1) of the Act or
Article 28-2, paragraph (1) of the Act: limited to an agent having the authority to
receive documents served under the provisions of Article 3-2, paragraph (3) or
Article 4-3, paragraph (3)).

3 EEATHFORFE —HICHET 2BA TED L FHIT, KIZBITH FHE TS,

(3) The matters specified by Cabinet Order as prescribed in Article 55-5, paragraph
(1) of the Act are the following matters:

— WEFORAL ., AT XITEF, BEELOWEE EAZOMOREKIZHOTIE, £

DAFR, ET- D FHEFTOFERM, HATHDLEFEDONE, EAREKR OREZ DKL)

(1) the name, domicile or residence, nationality, and occupation of the person

making the report (if the person is a corporation or any other organization, its
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name, the location of its principal office, the content of the business it operates,
its stated capital, and the name of its representative);

X NEERE S IR ERS IR D FEEAW

(i1) the business purpose regarding inward direct investment, etc. or specified
acquisition;

= XITNEEREE IR ERG O K NFEITOH

(iii) the amount and day of execution of inward direct investment, etc. or specified
acquisition; and

b ZofEEES CESDDHHFH

(iv) other matters specified by order of the competent ministry.

(HAT 8 A B O % O W)
(Report of Conclusion, etc. of a Technology Introduction Contract)

FARKON EEL+LEORNE-HOBEIZ L 2WMET. HITEAZRNOREEEZ L
TANBER L THE+FL AN, EFHEEATTEDDLIFRICEID ., LRTAEXR LA
A

Article 6-4 (1) The report under Article 55-6, paragraph (1) of the Act must be made
by the procedure specified by order of the competent ministry, within 45 days from
the day on which the conclusion, etc. of a technology introduction contract is

conducted.

2 BB THERONE ZIHIIHET DB TED D I8 ARK OfffE %1%, )ITH
T2 HATE AR ORREE L T D,

(2) The conclusion, etc. of a technology introduction contract specified by Cabinet
Order as prescribed in Article 55-6, paragraph (2) of the Act is the conclusion, etc.
of a technology introduction contract set forth in the following:

—  FEOREICET LA O FREITLR D HAN T A SR O ik

(i) the conclusion, etc. of a technology introduction contract concerning guidance
on technology for business management; or

= FRIEHAN LU O B A SK i il

(i1) the conclusion, etc. of a technology introduction contract concerning technology

other than designated technology.

(EFEE+HSEDOIINDOFEIZE S S #Hi)
(Reports based on the Provisions of Article 55-8 of the Act)

FNKONI MBREIBERE R OFEFREREIL, EEL+LRONOHEIZE
DEEFEFAENOHE =FRET, BELTEFO L TEFRLTEDOANDOH
EM N OBS ORATICHNERBEIZCENT, ZROOHEDOEHZ T 28514 L
IFTHZITV, B LAITO7F IR ANTH L, HZEE | AT ONE, E
ITORFHZ O S 3 IG | XAFAT A ICREET 2 FHIZOW THE Z RO 258101, M
BATXIIFEBETTEDDLEZAIZLD, YERE L ROLIFHEZEET HHD L
I 2,
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Article 6-5 (1)If the Minister of Finance requests, or the Minister of Finance and the
competent minister for the business request, based on the provisions of Article
55-8 of the Act and to the extent necessary for the enforcement of the provisions of
Articles 26 through 30 of the Act, Article 55-5 of the Act, or Article 55-6 of the Act
and this Cabinet Order, that a person that has conducted a transaction or act to
which these provisions apply or any relevant person should report the details of
the transaction or act, the time of execution, and other matters related to the
transaction or act, the ministers are to designate the matters for which the report
is requested, pursuant to the provisions of Ministry of Finance Order or order of
the competent ministry.

2 FHHOBREICIVEESNFHOREZRD bNTE L, MBEEASTXIIEBE T
TEDDFFICED , BERELZ LR TNIT R0,

(2)A person that is requested to report the matters designated pursuant to the
provisions of the preceding paragraph must make the report by the procedure
specified by Ministry of Finance Order or order of the competent ministry.

FUE MR

Chapter IV Miscellaneous Provisions

(FEPTE KRR

(Competent Minister for the Business)

FER BERVZOEFICBT2FENEREIZ IROEZITHIT 5 FHDO KT L,
BEEFITEDDLKRE LT D,

Article 7 The competent minister for the business under the Act and this Cabinet
Order is the minister specified in each of the following items according to the
categories of matters set forth in these items:

— 2t (BRI OERIC K VR ESNTENEET,) ORI L IIF0OBSHE L
UFREEE., BRMEDOIUS ., MK ~DO—EEMH, BIHEREI TS, BIEITESE
MERR D BT, FRIRMERBATH R, RV T AL [ R UG SO 3326 A i o ZEE Y
PR B L < IXEAK ORBME, WIRAEPHE L <IZSthoMBUE I 2 1
URRHAOBEDLFEEOTERE (FOFatE LITHE =B _HE—FITHET
LEBEATTCEDDLbDONEFIZHET 2 EBEA T CED DL EMICBT o HEL
ATV DGEXTZEDOF2ME L ITENEE _HICHET 2EHEE T TEDD D
DONRFRBEICHET 2 FFETTEDLEMIIBTL2FELEALTVDILRITH DT
X, SO OFEOHERELEL, FHARAFIZBWTHLT,)

(1) matters concerning the acquisition or transfer of shares or equity in a company
(including a corporation established under a special law), acquisition of voting
rights, discretionary investment management targeting shares, undertaking of
delegation of voting, acquisition of the authority for exercise, etc. of voting rights,
delegation of voting, acquisition of consent for joint exercise of voting rights,
substantial change of the business purpose, appointment of a director or auditor,
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an absorption-type merger, or dissolution of a company: the competent minister
for the business operated by the company (if the company's subsidiary company
or a company specified by order of the competent ministry as prescribed in
Article 3, paragraph (2), item (i) operates a business of any of the business types
specified by order of the competent ministry as prescribed in that item, or the
company's subsidiary company or a company specified by order of the competent
ministry as prescribed in Article 4, paragraph (2) operates a business of any of
the business types specified by order of the competent ministry as prescribed in
that paragraph: including the competent minister for the relevant business; the
same applies in item (vi));

= ORI D EFEORE IR H 5 EFEOFEE L IXTFEHNDOFIE
HIRZEFIZET 5 FH YEIJEFOELEEDOTE KRR

(i1) matters concerning the establishment of a branch office, etc. in Japan, or a
substantial change of the type or business purpose of a branch office, etc. in
Japan: the competent minister for the business operated by the branch office,
etc.;

= K ELLFBEREZAHT DIENTHT 58O F(TTICET 2HFH Y%IEA
DT FEOFTE KE

(ii1) matters concerning the making of a loan to a corporation having its principal
office in Japan: the competent minister for the business operated by the
corporation;

MU SO, 8% UIARMICBE T 2FH Y FEOTERE

(iv) matters concerning the transfer or acquisition of, or succession to a business:
the competent minister for the business;

o HATEARK ORI T 590 YL EIN B A SR O RS S TER D Bl A 5%
TN D FEDOPTE KE

(v) matters concerning the conclusion, etc. of a technology introduction contract:
the competent minister for the business for which the technology involved in the
conclusion, etc. of the technology introduction contract is to be introduced; or

N SHOBITTHHEORSGICET 2FE HEUSOELEEOEKE

(vi) matters concerning the acquisition of bonds issued by a company: the

competent minister for the business operated by the company.

(EBET)
(Order of the Competent Ministry)
BLEOZ ZOBFICRETLEFETIE. MEREROFEREREORT LT L
T2,
Article 7-2 Order of the competent ministry under this Cabinet Order is an order

issued by the Minister of Finance and the competent minister for the business.

(RO IFIE)
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(Method of Public Notice)

FINE ZOBHOBREICESSERIL BHRTIT,

Article 8 Public notice based on the provisions of this Cabinet Order is made in an
official gazette.

(a5 D J5 k)
(Method of Conversion)

Ik B BEE, BLTHHEOL, HhLFLROANKOHEL LD (ZOBS
DERGEDHIANRHE IR D, WEICBWTFHL,) IZR5,) KT OBEAAI NS
INHIZES MHOBEEEHT 2551280 24 EHE K OARIEE~DOHFE L,
FHEETTEDDLXGIUL L EBE DT TEDDHHIELLDHEEZRE, YEIck
WTEDRFEICOWTYBIRRE 23 XSG SUIT AT O D BICK T D EHEERSE
—IHITHUE ¥ 2 B ESNE A M AT BESNE BB G 2 W TIT Y b0 &35,

Article 9 If the provisions of the Act (limited to Chapter V, Article 55-5, Article 55-6,
and Article 55-8 (limited to the part concerning Article 6-5 of this Cabinet Order;
the same applies in the following Article)) and this Cabinet Order, and orders
based on these apply, the conversion of a foreign currency to Japanese currency is
to be made by using the reference foreign exchange rate or arbitrated foreign
exchange rates prescribed in Article 7, paragraph (1) of the Act as of the day on
which the transaction or act subject to the conversion of the amount under the
relevant provisions is conducted, except when the conversion is made by using the
method specified by order of the competent ministry according to the categories
specified by order of the competent ministry.

(B DOZEAT)
(Delegation of Functions)

FtHae MBRETIMBREROFEEREREDNEFAHIEE -HOBEICESE
AARSATICIRY boE21E (BELE, FAL+HEORL, FALTHHFORNKOE L+ H
FONIZIRD,) OMATIZET 2FF 1T, WICTHITLH2FE LT D, 2L, MEBREX
T B RELPEXFTERENPLELRO DL L XX, MBEESNIFHEETTED S
EIZAILEY, BOZOEBZMVED Z & 2T R0,

Article 10 The functions concerning the enforcement of the Act (limited to Chapter V,
Article 55-5, Article 55-6, and Article 55-8) that the Minister of Finance has or the
Minister of Finance and the competent minister for the business have the Bank of
Japan handle pursuant to the provisions of Article 69, paragraph (1) of the Act are
the following functions; provided, however, that this does not preclude the
Minister of Finance or the Minister of Finance and the competent minister for the
business from handling the functions themselves pursuant to the provisions of
Ministry of Finance Order or order of the competent ministry if they find it to be
necessary-

— BB TR, R AR R ONES R - HOMEICHE S
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Jei Hi D =2 B

(i) receiving a notification based on the provisions of Article 27, paragraph (1) of
the Act, Article 28, paragraph (1) of the Act, and Article 30, paragraph (1) of the
Act;

OB AR R OEEN I, MEH SR I R OV IUIENE NS =+
GRE I KOV U B oD HLE (T B < 1] oD 55K 0D 388 0 2 D th, 4 5% T ] oD R (< BA
LHEB CTHBRERFERERENED D HD

(i1) giving notice of the shortening of a period based on the provisions of Article 27,
paragraphs (2) and (4) of the Act, Article 28, paragraphs (2) and (4) of the Act,
and Article 30, paragraphs (2) and (4) of the Act and other functions concerning
the shortening of the period, which are specified by the Minister of Finance and
the competent minister for the business;

= EH O ERE RO AN, EH IR E ZH LR O AR NCES =+
KRB K OEANHEOBEIZE D < IEK O W 4 Ffl L 72 3CE O &4

(ii1) sending a document stating the extended period based on the provisions of
Article 27, paragraphs (3) and (6) of the Act, Article 28, paragraphs (3) and (6) of
the Act, and Article 30, paragraphs (3) and (6) of the Act;

MU 3B EAREHE, R HES5o T S, EE O FNSGERE, EE 1+
NED ZEZH R OEF =+RELHOBREICESBEONEZ L L7 XFED
AT

(iv) sending a document stating the content of a recommendation based on the
provisions of Article 27, paragraph (5) of the Act, Article 27-2, paragraph (3) of
the Act, Article 28, paragraph (5) of the Act, Article 28-2, paragraph (3) of the
Act, and Article 30, paragraph (5) of the Act;

L EFEESEFELE BE S HN\EELEENNERE S FRFELHICB W THERT
Lt ate,) ORBEIZHED ISHICET @M o#

(v) receiving notice concerning the acceptance of a recommendation based on the
provisions of Article 27, paragraph (7) of the Act (including as applied mutatis
mutandis pursuant to Article 28, paragraph (7) of the Act and Article 30,
paragraph (7) of the Act);

N EHEFERETHE EFHE - FNAKFECHEHANES =&FCHIZBWTHERT
LG Eie.) EH S ESRO TENmE, EFH IS0 T UE K ONES
NEE PO EAHE TORBICE S MBTONRZTLH Lo CEDOER

(vi) sending a document stating the content of an order based on the provisions of
Article 27, paragraph (10) of the Act (including as applied mutatis mutandis
pursuant to Article 28, paragraph (7) of the Act and Article 30, paragraph (7) of
the Act), Article 27-2, paragraph (4) of the Act, Article 28-2, paragraph (4) of the
Act, and Article 29, paragraphs (1) through (5) of the Act;

t EESAEERELEH (EE SPGB LCHEEANES = +5 HIZBWTHEH

TOLBEET,) OREICESBEE Lo

(vii) giving notice of rescission based on the provisions of Article 27, paragraph (11)
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of the Act (including as applied mutatis mutandis pursuant to Article 28,
paragraph (7) of the Act and Article 30, paragraph (7) of the Act);

N BEEEFHEFOREE -HEONEFE L+ HLZONRE -HOHEIZFKE S HE 0B

(viii) receiving a report based on the provisions of Article 55-5, paragraph (1) of the
Act and Article 55-6, paragraph (1) of the Act;

o BEREE (FSRE =3, F=50 ZFNE, HUERFENELOEHHE, 5
P2 =55 IUIE, S50 0 M H HI N LRE ANELOHE/NEICB W TR
Lt amie,) OBEICH:D S RLEDOIERK

(ix) preparing a record based on the provisions of Article 3, paragraph (9)
(including as applied mutatis mutandis pursuant to paragraph (13) of that
Article, Article 3-2, paragraph (4), Article 4, paragraphs (8) and (10), Article 4-3,
paragraph (4), Article 4-4, paragraph (2), and Article 5, paragraphs (6) and (8));

+ FHAFOHOHEICHE S HEOZH

(x) receiving a report based on the provisions of Article 6-5; and

+—  HI& SIS D FH I T 5 FE

(xi) functions incidental to the functions set forth in the preceding items.
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