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Outline of the Act Partially Amending the Act on the Fund Corporation

for the Overseas Development of Japan’s ICT and Postal Services

/In light of recent economic circumstances in Japan, the period for the transfeR
and other disposition of shares, etc. and claims held by the Fund Corporation for
the Overseas Development of Japan’s ICT and Postal Services, and other
related matters, is to be extended by 10 years in order to continue to improve
the profitability of business operators in Japan who respond to the relevant
demands, through the expansion of common demand for communication,
Qroadcasting, and postal services in Japan and overseas. /

Background

B The Fund Corporation for the Overseas Development of Japan’s ICT is a
public—private fund established in November 2015 under the Act on the Fund
Corporation for the Overseas Development of Japan’ s ICT and Postal Services
(Act No. 35 of 2015), which provides support, including the provision of risk
capital, to persons, etc. engaged in communication, broadcasting, and postal
services overseas, for the purpose of contributing to the continuous growth of
the national economy.

B [n Japan, it continues to be difficult for private—sector financing to provide long—
term, large—scale risk capital in a continuous and stable manner for digital
infrastructure businesses, etc. implemented overseas by Japanese companies.
Furthermore, in response to changes in the global environment, from the
perspective of ensuring economic security, it is becoming increasingly important
to expand the digital infrastructure and other businesses that JICT supports
overseas.

B As digital infrastructure businesses, etc. supported by JICT generally require
approximately 10 years from development to recovery of investment, and as
approximately 10 years remain until the deadline for the transfer and other
dispositions of shares, etc. held by JICT (March 31, 2036), cases have begun to
arise in which support has become difficult because recovery of investment by
the deadline cannot be expected. Therefore, measures are necessary to enable
JICT to provide a continuous supply of risk capital.

Outline of the amendment

Extension of the Deadline for the Transfer and Other Disposition of Shares, etc.
and Claims Held by JICT

The deadline for the transfer and other dispositions of shares, etc. and claims held
by JICT, and the deadline for repayment of loans subject to JICT's guarantee of
obligations (currently March 31, 2036) will be extended by 10 years, respectively, to
March 31, 2046. [Re: Article 27]
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