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Order for Enforcement of the Act on Securitization
of Assets
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(Cabinet Order No. 479 of November 17, 2000)
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Pursuant to the provisions of the Act on Securitization of Assets (Act No. 105 of
1998) and in order to enforce that Act, the Cabinet shall enact this Cabinet Order
revising the entire Order for Enforcement of the Act on Securitization of
Specified Assets by Special Purpose Companies (Cabinet Order No. 279 of 1998).
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Chapter I General Provisions (Article 1)
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Chapter II Special Purpose Company System (Articles 2 to 48)
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Chapter III Special Purpose Trust System (Articles 49 to 73)
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Chapter IV Miscellaneous Provisions (Articles 74 to 77)
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Chapter I General Provisions
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(Definitions)
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Article 1 The terms "Specified Assets," "Special Purpose Company," "Preferred
Equity," "Specified Corporate Bonds," "Special Purpose Trust," and "Fiduciary
Trust Company, etc." as used in this Order mean Specified Assets, Special
Purpose Company, Preferred Equity, Specified Corporate Bonds, Special
Purpose Trust, and Fiduciary Trust Company, etc. as defined in Article 2 of the



Act on Securitization of Assets (hereinafter referred to as the "Act"),
respectively.
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Chapter II Special Purpose Company System
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(Employee Specified by Cabinet Order to Be Stated in Business
Commencement Notification)
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Article 2 The employee specified by Cabinet Order as referred to in Article 4,
paragraph (2), item (iii) of the Act (including the cases where applied mutatis
mutandis pursuant to Article 11, paragraph (5) of the Act) and Article 70,
paragraph (1), item (vi) of the Act (including the cases where applied mutatis
mutandis pursuant to Article 72, paragraph (2) and Article 167, paragraph (7)
of the Act) shall be the person who supervises the business of the business
office(s) and any other person specified by Cabinet Office Ordinance as a
person equivalent thereto.
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(Plan Period of Asset Securitization Plan)
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Article 3 The categories of Specified Assets specified by Cabinet Order as
referred to in Article 5, paragraph (2) of the Act shall be the categories listed in
the following items, and the period specified by Cabinet Order as referred to in
that paragraph shall be the periods specified in said items according to said
categories:
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(i) the following Specified Assets: 20 years:
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(a) movables (excluding securities); and
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(b) a beneficial interest in a trust in which only those listed in sub-item (a)
are entrusted;
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(i1) the following Specified Assets: 25 years:
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(a) patent rights, utility model rights, design rights, trademark rights,
layout-design exploitation rights or breeder's rights (including rights to use
those rights); and
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(b) a beneficial interest in a trust in which only those listed in sub-item (a)
are entrusted, or a beneficial interest in a trust in which only those listed
in sub-item (a) and those listed in sub-item (a) of the preceding item are
entrusted;
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(iii) Specified Assets other than the Specified Assets listed in the preceding two

items: 50 years.
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(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to Registration of a Special Purpose Company at
the Location of its Branch Office)
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Article 4 In cases where the provisions of the main clause of Article 932 of the
Companies Act (Act No. 86 of 2005) are applied mutatis mutandis pursuant to
the provisions of Article 22, paragraph (4) of the Act to the registration of a
Special Purpose Company at the location of its branch office, the phrase
"Articles 919 to 925 and Article 929" in the main clause of Article 932 of the
Companies Act shall be deemed to be replaced with "Article 929 (limited to the
portion pertaining to item (i) as applied mutatis mutandis pursuant to Article
179, paragraph (1) of the Asset Securitization Act."
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(Replacement of Terms and Phrases of the Provisions of the Companies Act as
Applied Mutatis Mutandis to an Action for Pursuing the Liability of an
Incorporator, etc.)
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Article 5 In cases where the provisions of Article 850, paragraph (4) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 25, paragraph (4) of the Act to an action for pursuing the liability of an
incorporator, a Director at Incorporation or a Company Auditor at
Incorporation, the phrase "Article 55, Article 120, paragraph (5), Article 424
(including the cases where it is applied mutatis mutandis pursuant to Article
486, paragraph (4)), Article 462, paragraph (3) (limited to the portion
pertaining to the obligations assumed for the portion not exceeding the
Distributable Amount prescribed in the proviso to that paragraph), Article 464,
paragraph (2) and Article 465, paragraph (2)" in Article 850, paragraph (4) of
the Companies Act shall be deemed to be replaced with "Article 55 as applied
mutatis mutandis pursuant to Article 25, paragraph (2) of the Asset
Securitization Act."
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(Replacement of Terms and Phrases of the Provisions of the Companies Act as
Applied Mutatis Mutandis to the Administrator of a Specified Equity
Member Registry of a Special Purpose Company)
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Article 6 In cases where the provisions of Article 123 of the Companies Act are
applied mutatis mutandis pursuant to the provisions of Article 28, paragraph
(3) of the Act to the Administrator of a Specified Equity Member Registry of a
Special Purpose Company, the term "shareholder registry" in Article 123 of the
Companies Act shall be deemed to be replaced with "Specified Equity Member
registry."
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(Replacement of Terms and Phrases of the Provisions of the Companies Act as
Applied Mutatis Mutandis to Specified Equity of a Special Purpose Company)
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Article 7 In cases where the provisions of Article 134 of the Companies Act are
applied mutatis mutandis pursuant to the provisions of Article 30, paragraph
(2) of the Act to Specified Equity of a Special Purpose Company, the technical



replacement of terms and phrases pertaining to said provisions of the

Companies Act shall be as in the following table:

AR R D REDRLE
Provisions of the
Companies Act whose
terms and phrases are
to be replaced
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Original terms and
phrases

MAFE 2 D)
Terms and phrases to
replace the original ones
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Main clause of Article
134
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in cases where the
shares acquired by the
Acquirer of Shares are
Shares with Restriction
on Transfer
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in cases where a person
other than a Specified
Equity Member acquires
the Specified Equity
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Article 134, items (1), (ii)
and (iv)
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Shares with Restriction
on Transfer
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Specified Equity
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(Replacement of Terms and Phrases of the Provisions of the Companies Act as

Applied Mutatis Mutandis to Designated Purchaser)
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Article 8 (1) In cases where the provisions of Article 142, paragraphs (1) and (2)

of the Companies Act are applied mutatis mutandis pursuant to the provisions

of Article 31, paragraph (1) of the Act to a Designated Purchaser, the technical

replacement of terms and phrases pertaining to those provisions of the

Companies Act shall be as in the following table:

MR D RIEORE
Provisions of the
Companies Act whose
terms and phrases are
to be replaced

DR R B AL D FA)
Original terms and
phrases

MR R D )
Terms and phrases to
replace the original ones
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Article 142, paragraph
(1), item (i)
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number of the Subject
Shares [that the
Designated Purchaser
will purchase] (or, for a
Company with Class
Shares, the classes of
the Subject Shares and
the number of shares for
each class)
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number of units of
Specified Equity
prescribed in Article 31,
paragraph (7) of the
Asset Securitization Act
[that the Designated
Purchaser will
purchase]
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Article 142, paragraph
(2)
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number of the Subject
Shares
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number of units of
Specified Equity
prescribed in Article 31,
paragraph (7) of the
Asset Securitization Act
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(2) In cases where the provisions of Article 144, paragraph (5) of the Companies
Act are applied mutatis mutandis pursuant to the provisions of Article 31,
paragraph (8) of the Act to the notice to be given under the provisions of Article
142, paragraph (1) of the Companies Act as applied mutatis mutandis pursuant
to Article 31, paragraph (8) of the Act, the term "number" in Article 144,
paragraph (5) of the Companies Act shall be deemed to be replaced with
"number of units."
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(Replacement of Terms and Phrases of the Provisions of the Companies Act as
Applied Mutatis Mutandis to a Registered Pledgee of Specified Equity
pertaining to Specified Equity of a Special Purpose Company)
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Article 9 In cases where the provisions of Article 154, paragraph (2) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 32, paragraph (6) of the Act to a Registered Pledgee of Specified Equity



pertaining to Specified Equity of a Special Purpose Company, the term "the

preceding paragraph" in Article 154, paragraph (2) of the Companies Act shall
be deemed to be replaced with "Article 32, paragraph (5) of the Asset

Securitization Act."
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(Replacement of Terms and Phrases of the Provisions of the Act, etc. as Applied

Mutatis Mutandis to Cases of Placing Specified Equity in Trust)
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Article 10 (1) In cases where the provisions of Article 32 of the Act are applied

mutatis mutandis pursuant to the provisions of Article 33, paragraph (3) of the

Act to cases of placing Specified Equity in trust under the provisions of Article

33, paragraph (1) of the Act, the technical replacement of terms and phrases

pertaining to the provisions of Article 32 of the Act (including the provisions of

the Companies Act as applied mutatis mutandis pursuant to said provisions)

shall be as in the following table:

FEARRZ BDIEDOHE
Provisions of the Act
whose terms and
phrases are to be
replaced
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Original terms and
phrases
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Terms and phrases to
replace the original ones
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Article 32, paragraph
(5)
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Registered Pledgee of
Specified Equity
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Pledgee for the
beneficial interest in a
Specified Equity Trust,
for whom the matters
listed in the items of
paragraph (3) are stated
or recorded in the
Specified Equity
Member Registry
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Article 32, paragraph
(6)
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to Specified Equity
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to the beneficial interest
in a Specified Equity
Trust
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Registered Pledgee of
Specified Equity
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the pledgee set forth in
the preceding paragraph
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Article 154, paragraph
(2) of the Companies Act
as applied mutatis
mutandis pursuant to

Article 32, paragraph
(6)

the preceding paragraph
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the items of that the items of paragraph
paragraph (3) of that Article
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Article 32, paragraph
(5) of the Asset
Securitization Act as
applied mutatis
mutandis pursuant to
Article 33, paragraph
(3) of the Asset
Securitization Act

2 EFE - ERECHOBRECBOWTHRIGE -HOBREICESIFEHEAZ(EFET 5
GEICOWTEMEFEH =+ =R REL AT 256818 2 UL E 1264 5 Hilf
MR 21X, ROEFEOLEBY L35,

(2) In cases where the provisions of Article 133 of the Companies Act are applied

mutatis mutandis pursuant to the provisions of Article 33, paragraph (3) of the

Act to cases of placing Specified Equity in trust under the provisions of Article

33, paragraph (1) of the Act, the technical replacement of terms and phrases

pertaining to the provisions of Article 133 of the Companies Act shall be as in

the following table:

AR Z DL DOBLIE
Provisions of the
Companies Act whose
terms and phrases are
to be replaced
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Original terms and
phrases
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Terms and phrases to
replace the original ones
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Article 133, paragraph
(1)
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Matters to be Stated in
the Shareholder
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Registry matters listed in Article
28, paragraph (1), item
(iv) of the Asset
Securitization Act

BREA I FrErL B4 I

in the shareholder in the Specified Equity

registry Member Registry
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Article 133, paragraph shareholder registry Specified Equity
(2) Member Registry
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(Consent for Provision of Matters to Be Stated in the Documents, etc. by
Electromagnetic Means)
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Article 11 (1) A person who intends to provide the matters prescribed in the
provisions as follows by Electromagnetic Means (meaning electromagnetic
means as prescribed in Article 40, paragraph (3) of the Act; the same shall
apply hereinafter) (such person shall be referred to as the "Provider" in the
following paragraph) shall, pursuant to the provisions of Cabinet Office
Ordinance, indicate in advance the type and details of the means to be used, to
the other party to whom the matters shall be provided, and obtain consent
therefrom in writing or by Electromagnetic Means:
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(1) Article 203, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 36, paragraph (5) of the Act;
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(i1) Article 40, paragraph (3) of the Act;
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(iii) Article 40, paragraph (9) of the Act (including the cases where applied
mutatis mutandis pursuant to Article 122, paragraph (10) and Article 286,
paragraph (4) of the Act);
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(iv) Article 310, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 65, paragraph (1) of the Act;
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(v) Article 312, paragraph (1) of the Companies Act as applied mutatis
mutandis pursuant to Article 65, paragraph (2) of the Act;
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(vi) Article 122, paragraph (3) of the Act;
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(vii) Article 721, paragraph (4) of the Companies Act as applied mutatis
mutandis pursuant to Article 129, paragraph (2) of the Act;
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(viii) Article 725, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 129, paragraph (2) of the Act;
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(ix) Article 727, paragraph (1) of the Companies Act as applied mutatis
mutandis pursuant to Article 129, paragraph (2) of the Act;
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(x) Article 739, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 129, paragraph (2) of the Act;
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(xi) Article 555, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 180, paragraph (4) of the Act;
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(xi1) Article 557, paragraph (1) of the Companies Act as applied mutatis

mutandis pursuant to Article 180, paragraph (4) of the Act;
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(xiii) Article 116, paragraph (1) of the Trust Act (Act No. 108 of 2006) as
applied mutatis mutandis pursuant to Article 245, paragraph (2) of the Act
(including the cases where applied mutatis mutandis pursuant to Article 253
of the Act); and
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(xiv) Article 114, paragraph (3) of the Trust Act as applied mutatis mutandis
pursuant to Article 249, paragraph (1) of the Act (including the cases where
applied mutatis mutandis pursuant to Article 253 of the Act).
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(2) When the other party set forth in the preceding paragraph states in writing
or by Electromagnetic Means to the effect that he/she will not receive the
provision of the matters by Electromagnetic Means, the Provider who has
previously obtained consent under the provisions of the preceding paragraph
shall not provide such matters to such other party by Electromagnetic Means;
provided, however, that this shall not apply if said other party gives consent
again under the provisions of that paragraph.

(F5E BRSO FEFFEHEIZ O W THER T 2 SEOBE DO )
(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to Specified Equity for Subscription of a Special
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Purpose Company)
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Article 12 In cases where the provisions of Article 202, paragraph (1), item (1)

and Article 204, paragraph (2) of the Companies Act are applied mutatis

mutandis pursuant to the provisions of Article 36, paragraph (5) of the Act to

Specified Equity for Subscription of a Special Purpose Company set forth in

Article 36, paragraph (1) of the Act, the technical replacement of terms and

phrases pertaining to those provisions of the Companies Act shall be as in the

following table:

AR R D EAEDORE
Provisions of the
Companies Act whose
terms and phrases are
to be replaced

AR 2 B DT
Original terms and
phrases

WA 2 D)
Terms and phrases to
replace the original ones
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Article 202, paragraph
(1), item (1)
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Shares for Subscription
[of that Stock Company]
(or, for a Company with
Class Shares, class
shares identical to the
class shares held by
such shareholders)

SRR E G
Specified Equity for
Subscription [of that
Stock Company]
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Article 204, paragraph
(2)

SRR B ] TR AR 2
ThH%E12X, RiHE
In cases where Shares
for Subscription are
Shares with Restriction
on Transfer, [the
determination under the
provisions of] the
preceding paragraph

GRS

[The determination
under the provisions of]
the preceding paragraph
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%
resolution [of a
shareholders meeting]
(or of a board of
directors meeting for a
Company with Board of
Directors)

DR
resolution [of a
shareholders meeting]
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(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to an Action Seeking Payment against Persons
Who Subscribed for Specified Equity with Unfair Amount To Be Paid In)
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Article 13 In cases where the provisions of Article 850, paragraph (4) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 36, paragraph (10) of the Act to an action seeking payment under the
provisions of Article 212, paragraph (1) of the Companies Act as applied
mutatis mutandis pursuant to Article 36, paragraph (5) of the Act, and an
action for pursuing the liability of the directors, etc. prescribed in Article 213,
paragraph (1) of the Companies Act under the provisions of that paragraph as
applied mutatis mutandis pursuant to Article 36, paragraph (5) of the Act, the
phrase "Article 55, Article 120, paragraph (5), Article 424 (including the cases
where it is applied mutatis mutandis pursuant to Article 486, paragraph (4)),
Article 462, paragraph (3) (limited to the portion pertaining to the obligations
assumed for the portion not exceeding the Distributable Amount prescribed in
the proviso to that paragraph), Article 464, paragraph (2) and Article 465,
paragraph (2) " in Article 850, paragraph (4) of the Companies Act shall be
deemed to be replaced with "Article 94, paragraph (4) of the Asset
Securitization Act."

(& B0 EHE ORI OV THERT 2 2HIEORTEOFHE 2)
(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to Consolidation of Specified Equity of a Special

Purpose Company)
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Article 14 In cases where the provisions of the Companies Act are applied
mutatis mutandis pursuant to the provisions of Article 38 of the Act to the
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consolidation of Specified Equity of a Special Purpose Company, the technical

replacement of terms and phrases pertaining to the provisions of the

Companies Act shall be as in the following table:

AR R D RIEDRLE
Provisions of the
Companies Act whose
terms and phrases are
to be replaced

FEHIR 2 B DT
Original terms and
phrases

MAFE 2 D)
Terms and phrases to
replace the original ones

FE IR H
Article 181, paragraph
(1)

RE (Rt
(&> T, FIEE =%
OFH OB T, R
IZBWTHL, )
shareholders (or, for a
Company with Class
Shares, referring to the
Class Shareholders of
the classes of shares
under item (ii1) of that
paragraph. The same
shall apply in the
following article.)

FrEMB
Specified Equity
Members

A=A RS
Article 182

PR (MR 2
oo TIL, FHEF =5
DOFEFHDOKA, LLFZ D
FIZBWTHL, )
shares (or, for a
Company with Class
Shares, shares of the
classes provided for in
item (iii) of that
paragraph. The same
shall apply hereinafter
in this Article.)

FrE &
Specified Equity
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It e S |
Article 234, paragraph
(2)

M5l D & 5 [FIHH O Rk
AT DWW T TGRS &
LT% SE T TEDDTT
1= HEINDHE
%OT\m%ﬁ%®ﬁW
A DR RUZ DV TR
[sell] shares under that
paragraph with a
market price in an
amount calculated by
the method prescribed
by the applicable
Ordinance of the
Ministry of Justice as
the market price
thereof, and shares
under that paragraph
[without a market price
using a method other
than auction with the
permission of the court.]

[F X DFFE HE T DV T
[N

[sell] Specified Equity
under that paragraph
[using a method other
than auction with the
permission of the court.]

GEEBEHEDSIZITOHRAALEZ L LS LT DHHIC

AT HE)

Tk LT A 2 Ry & PE O fili b

(Person Who Makes Investigation of the Value of Specified Assets to Be
Included in Notification to Persons Who Intend to File an Application to

Subscribe for Preferred Equity for Subscription)

Fhhsk EHNRE

HDDHLDIE, WIZHEITHEET D,
Article 15 The person other than the Special Purpose Company who is specified

HFENGIZHET DR E A EUADOE TH > TEA T

by Cabinet Order as referred to in Article 40, paragraph (1), item (viii) of the

Act shall be any of the following persons:
— FPHELXIIRELIEANTH S TRIZEIT H2EZLSNA D O

(i) an attorney-at-law or a legal professional corporation, other than those

listed as follows:

14 FELICH-TL, RITET 2
(i) in the case of an attorney-at-law, the following persons:

(1)  HUEkrEHEttokE (EEATNRE -HIIHET 2BEZ 00,

HENEANTHL LE

A

X, FoHE, UTFTZORIZBWTHL,

) U]

1. an Officer (meaning the officer prescribed in Article 68, paragraph (1) of

the Act; in cases where the officer is a juridical person, one of its

members; hereinafter the same shall apply in this Article) or employee

of the Special Purpose Company;

14




(2) IEFHEMNAEFE-EHE/NSOREIC L EEMmZIT > &
2. a person who makes an appraisal under the provisions of Article 40,
paragraph (1), item (viii) of the Act; or
(3)  Fra#gLiE (B FUEEEE AL 5) OREICED., EHENUHRE
—HENTOBEICLDMEIRLIEFG LT LI ENTERNVE
3. a person who may not carry out the business pertaining to the
investigation under the provisions of Article 40, paragraph (1), item
(viii) of the Act, pursuant to the provisions of the Attorney Act ( Act No.
205 of 1949);
0 FEIEANIHH- L, RIZBTHE
(b) in the case of a legal professional corporation, the following persons:
(1) ZotBDH>bIZA (1) X (2) BT 251 HLHD
1. a person who has any of the persons listed in sub-item sub-item (a)1. or
2. as a member; or
(2) FELEOHEIZLY, EHEUHRE-HFE/NSOHEIZ L DMEITR
HHEBETDHIENTERNE
2. a person who may not carry out the business pertaining to the
investigation under the provisions of Article 40, paragraph (1), item
(viii) of the Act, pursuant to the provisions of the Attorney Act;
= ARt (ARASFEE (BRI ERERFEE =) BTASRO B LEIC
HETHHNEAREHELE2E, UTZOFIIBWTHLE, ) XIIEBEKEANTH-
T, RIZBITF 2EZLSHNADE D
(ii) a certified public accountant (including a foreign certified public accountant
as prescribed in Article 16-2, paragraph (5) of the Certified Public
Accountant Act ( Act No. 103 of 1948); hereinafter the same shall apply in
this item) or an auditing firm, other than those listed as follows:
A4 AREFFLICH- L, RICEIT53E
(a) in the case of a certified public accountant, the following persons:
(1) HFrEERSHEORBXUIEMA
1. an Officer or employee of the Special Purpose Company;
(2) EENTFRE-EHENSOBEICLECHMmAEZTT > &
2. a person who makes an appraisal under the provisions of Article 40,
paragraph (1), item (viii) of the Act; or
(3) ARZFFEEOBEICLY | EHEUHEFE-HE/N\ 5OBEIC X 5HAE
IR DEBETHENTERNVE
3. a person who may not carry out the business pertaining to the
investigation under the provisions of Article 40, paragraph (1), item
(viii) of the Act, pursuant to the provisions of the Certified Public
Accountant Act;
7 BEEEANCH - TE, RIZEBT 2

(b) in the case of an auditing firm, the following persons:

15



(1) YEFEANStORGHSE
1. an accounting advisor of the Special Purpose Company;
(2) ZOHEDIBITA (1) X (2) IZHTLEZ503H25H0
2. a person who has any of the persons listed in sub-item sub-item (a)1. or
2. as a member; or
(3) ONREFFHEOHEICEY ., BENHRE-HE/NSOHEIC L DHHE
R DEFET DN TERVE
3. a person who may not carry out the business pertaining to the
investigation under the provisions of Article 40, paragraph (1), item
(viii) of the Act, pursuant to the provisions of the Certified Public
Accountant Act;

= FEENIIREFEBIEANTH > TIRIZBIT 2EHLUAN DS D (FFEE FEDNFFFTHE.
FERHEWE. BIEME. s L IIEBEEMNAE (ZAbz2fMT 2N S
o, ) o I EofE (E L L TEH I TWDAFETIEE OMOFEEEIH
AN EOF#Th > TARETONTW RN bDE WS, ) & L IXEIEHEX
TINEDHREFEFLT L2EAEOZBHEDLEITRD, )

(iii) a patent attorney or patent professional corporation, other than any of
those listed as follows (limited to cases where Specified Assets are patent
rights, utility model rights, design rights, trademark rights, layout-design
exploitation rights or breeder's rights (including rights to use those rights),
technical secrets (meaning a production method and any other technical
information useful for business activities, which i1s kept secret and is not
publicly known) or copyrights, or a beneficial interest in a trust in which only
those rights, etc. are entrusted):

A4 FEEIZH- L, KIZEITHHE
(a) in the case of a patent attorney, the following persons:
(1) H%frE B thok BSAIE A
1. an Officer or employee of the Special Purpose Company; or
(2)  FEEE R ZFEEELNHILS) OFEICIY, EENH&RE—
HENBEDOREICLOMEIRDEELEZT LI LN TERNE
2. a person who may not carry out the business pertaining to the
investigation under the provisions of Article 40, paragraph (1), item
(viii) of the Act, pursuant to the provisions of the Patent Attorney Act
(Act No. 49 of 2000);
0 REFEBIENCH - T, RICET 5FE
(b) in the case of a patent professional corporation, the following persons:
(1) Zo#BE0Sbics (1) XiE (2) THTFLERHDHD
1. a person who has any of the persons listed in sub-item (a)1. or 2. as a
member; or
(2)  FEBEOBEICED | EHNASRE -HE /N5 OREIC &5/
LEBETDHILRTERVE

16



2. a person who may not carry out the business pertaining to the
investigation under the provisions of Article 40, paragraph (1), item
(viii) of the Act, pursuant to the provisions of the Patent Attorney Act;

M AREPEEE L TH > TRICEIT2E5 LS O b0 (FEEENREIE (i L <
T ST Z BT 2T AL DOHERIZ W5, UFZDOFITEBWTHL, )
K OARBFED A 2G5t T DIEFEDOZIEHEDL IR D, )

(iv) a real property appraiser, other than any of those listed as follows (limited
to cases where the Specified Assets are real property (meaning lands,
buildings or rights other than the ownership thereof; hereinafter the same
shall apply in this item) or a beneficial interest in a trust in which only real
property is entrusted):

A HEFE BRSofkB XITEHA

(a) an Officer or employee of the Special Purpose Company;

0 JEHENEFE-EENSOREICL VEEmEZIT > H

(b) a person who makes an appraisal under the provisions of Article 40,
paragraph (1), item (viii) of the Act; or

N AREPEOEERHMICE T ok (EI=1+/\FEERFE L+ 5) OFEICZE
D EENHEFE-HENSOBREICLOMEIRDEBETHZENTERD
=1

(c) a person who may not carry out the business pertaining to the
investigation under Article 40, paragraph (1), item (viii) of the Act,
pursuant to the provisions of the Act on Real Property Appraisal (Act No.
152 of 1963);

T A ST 20 0DIED, FFEEEOFMIZE LEMAm#SE AT 25#F L LT
NS TED D H D

(v) in addition to what is listed in the preceding items, persons specified by
Cabinet Office Ordinance as those having the expert knowledge for the
assessment of Specified Assets.

(& B RO E L HE ORI OV THERT 2 2HEOREDOFHEZ)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to Consolidation of Preferred Equity of a Special
Purpose Company)

FARE EHEETEE -HOBEIZBWTRE BSoBEHEDEIc > T
HEFENTRE ZH BRI 5, ) OBREEXZEMNT 5561280 T
X, R FEEREITEA) L0k, U EofEEOBEHE L BITT 5
FERMRIL) EHABRZDLBD LT D,

Article 16 In cases where the provisions of Article 180, paragraph (2) (Ilimited to
the portion pertaining to item (iii)) of the Companies Act are applied mutatis
mutandis pursuant to the provisions of Article 50, paragraph (1) of the Act to
the consolidation of the Preferred Equity of a Special Purpose Company, the
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phrase "Company with Class Shares" in that item shall be deemed to be
replaced with "Special Purpose Company issuing two or more classes of
Preferred Equity."

(FF & B S0 BEHE OHEA KR OGFEIC O W THER T 2 2HHIEOBIE O )
(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to Cancellation and Consolidation of Preferred

Equity of a Special Purpose Company)

Ftg EHEETEE -HOBEIZE W TRE HSHOEEME OEH L OMFEIZ
ODONWTEHER —H =+ HEFH —HOBEZ RN T 258128V, FHEF Y
THEO EHH0IF, THYTLHIOHD] LHEAKEZDLDBD LT D,

Article 17 In cases where the provisions of Article 235, paragraph (1) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 50, paragraph (3) of the Act to the cancellation and consolidation of the
Preferred Equity of a Special Purpose Company, the phrase "number [of
shares] equivalent to" in Article 235, paragraph (1) of the Companies Act shall
be deemed to be replaced with "number of units [of shares] equivalent to."

(BEREHY T IEIT & 2 @ O K E)
(Consent for Notice by Electromagnetic Means)

FHNSE WRICBTLREICIVERNTECIV@EMERL L) &T58F REICE
WT TRAFEHH ] 0o, ) 1F, NS TEDD EZAICED, HH0EH, 4
ZBHOMFHF I L, ZOHWDLEHOFIEOFBEROANR LR L, FHi XITEM
HIITIEIZ K D& 272 T iE e B 7w,

Article 18 (1) A person who intends to send a notice by Electromagnetic Means
pursuant to the provisions listed as follows (such person shall be referred to as
the "Sender of the Notice in the following paragraph) shall, pursuant to the
provisions of Cabinet Office Ordinance, indicate in advance the type and
details of the Electromagnetic Means to be used, to the other party to whom
the notice shall be sent, and obtain consent therefrom in writing or by
Electromagnetic Means:

— ERLTEEE=H (BEBLTARE_HIBWTENT I ha25D, )

(1) Article 55, paragraph (3) of the Act (including the cases where applied
mutatis mutandis pursuant to Article 56, paragraph (3) of the Act);

ZOERE AR HICBWTENT O aERE e S HRE S

(ii) Article 720, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 129, paragraph (2) of the Act;

= EEE=F S (EEENERE _EAOEE L RE IRV THE
M 2Hmeaate, )

(iii) Article 132, paragraph (2) of the Act (including the cases where applied
mutatis mutandis pursuant to Article 140, paragraph (2) and Article 151,

18



paragraph (5) of the Act);

W EFHENHRFENEICS W THENT 2 2EE L E U+ uaRsE —mH (EEE/\ 1+
FENMHIZBWTHERT ISHEFAENHUEENHICBWTHERT 25625
te, )

(iv) Article 549, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 180, paragraph (4) of the Act (including the
cases where Article 549, paragraph (2) of the Companies Act is applied
mutatis mutandis pursuant to Article 549, paragraph (4) of the Companies
Act as applied mutatis mutandis pursuant to Article 180, paragraph (4) of
the Act);

I EECEN RS = (B L =ERIBWTHENT G2 G, )

(v) Article 242, paragraph (3) of the Act (including the cases where applied
mutatis mutandis pursuant to Article 253 of the Act); and

NOER ZEL T ARE CHICBW TR T A EFEES HILERE H

(vi) Article 109, paragraph (2) of the Trust Act as applied mutatis mutandis
pursuant to Article 252, paragraph (2) of the Act.

2 AIEHOHEI X K2 G mE T HE L FEOM T 26 FE LB T
IRV EMHAFECL2EAEZTRVWEORE N> 70 & 13, YZMEFEHFITH L,
VB Z BB TIEIC L > TR LU LR, 72720, YEMEFEFLHFORED
BUEIZ X DK & LTCHEIE. ZORY TRV,

(2) When the other party set forth in the preceding paragraph states in writing
or by Electromagnetic Means to the effect that he/she will not receive a notice
sent by Electromagnetic Means, the Sender of the Notice who has previously
obtained consent under the provisions of the preceding paragraph shall not
send such notice to such other party by Electromagnetic Means; provided,
however, that this shall not apply if said other party gives his/her consent

again under the provisions of that paragraph.

(HEREOHEFHFEICHET IMEROBEOH L TH D> 2 HEITHO W THEMNT
L 2B DOHIE DB A)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to Cases Where a Petition Has Been Filed for the
Appointment of an Inspector Concerning Calling Procedures, etc. of a
General Meeting of Members)

FHILE EHEETNEE _HOBEICBWTRSEHE HOPLTHRH > T2 HEIT DN
TaEF = ERE_HOPELEMNT 25018\ TiX, REF THEix (BEE
TR BESICH > T, Bk &k OEEE) | EHDD1F, TIfRkOEER) &
MARZDHDET D,

Article 19 In cases where the provisions of Article 307, paragraph (3) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 58, paragraph (2) of the Act to cases where a petition set forth in Article
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58, paragraph (1) of the Act has been filed, the phrase "directors (or the
directors and company auditors for a Company with Auditors)" in Article 307,
paragraph (3) of the Companies Act shall be deemed to be replaced with

"directors and company auditors."

(EPEEWENMLENENER O ERSDOPFEOBIE L OFF 2 ITHO W THERT 2 &tEOH
TEDHEZ)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to an Action Seeking Rescission of a Resolution
Made at a General Meeting of Members Which Is in Violation of the Asset
Securitization Plan)

Ba EEARNTMUEE _HOBREICBWTHRSHE —HOPREOBIHE L OFF 2 1220
TeHEFLE=FTERE—H GE—F L (2) ITRI2HDICRD, ) OHE L EH
TLHEICRNTE, RES HELE=T&RE _HE T Ldo0ld. [EEREE
EHE T RKFNBEIZBWCHERTAEIE —+4&F _HAE) LBz b0L
T 5,

Article 20 In cases where the provisions of Article 937, paragraph (1) (Ilimited to
the portion pertaining to item (i), sub-item (g) 2.) of the Companies Act are
applied mutatis mutandis pursuant to the provisions of Article 64, paragraph
(2) of the Act to an action seeking the rescission of a resolution as set forth in
Article 64, paragraph (1) of the Act, the phrase "items of Article 930,
paragraph (2) " in Article 937, paragraph (1) of the Companies Act shall be
deemed to be replaced with "items of Article 930, paragraph (2) as applied
mutatis mutandis pursuant to Article 22, paragraph (4) of the Asset

Securitization Act."

(AR FRHEZSHZO B ETRHERSICOWTHER T 2 2L HE O HRF
)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to a General Meeting of Members of Which
Subject Matter Is a Matter to Be Voted upon by Both Specified Equity
Members and Preferred Equity Members)

Fot—5% BEATLLEE HOBREICBWTERELHAEF -—HOLERS (EF
BT ZRE-HICHET DA RRE LT OHERSZR, ) 2OV Tathis
FBEARAXOREEZ AT HHEAICE V0T, FEAIF Tk £H D00,

TEPERBLIES L ARE-HLAOE H] LHA-AEZDBDET D,

Article 21 In cases where the provisions of the main clause of Article 300 of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 65, paragraph (1) of the Act to the general meeting of members set forth
in Article 56, paragraph (1) of the Act (excluding a general meeting of members
which adopts a Resolution for Changing the Plan as set forth in Article 152,
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paragraph (1) of the Act), the term "the preceding Article" in the main clause of
Article 300 of the Companies Act shall be deemed to be replaced with "Article
56, paragraphs (1) and (2) of the Asset Securitization Act."

(FrE HS O BERSIZOWTHEN 2 2HIEDOBUE DHREF )

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to a General Meeting of Members of a Special
Purpose Company)

T+ Tk BEARTAEFEZHOBREICBWTRE BNSEOLERSIT OV TS
/ﬁ%:ﬁ+@*&Uéﬁ:ﬁﬁ“/\%%miﬁ@%ﬁﬂi%Eﬁﬁﬁ“é BEICB T2 b0HE
(ZAR D HINEIHRE 21T, ROKDLEBY LT 5,

Article 22 In cases where the provisions of Article 314 and Article 318 of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 65, paragraph (3) of the Act to the general meeting of members of a
Special Purpose Company, the technical replacement of terms and phrases
pertaining to those provisions of the Companies Act shall be as in the following
table:

DR Z D BZHEORE | AR R HIL DT WA 2 D)
Provisions of the Original terms and Terms and phrases to
Companies Act whose phrases replace the original ones

terms and phrases are
to be replaced

EEE=I IS HED HE O

Article 314 of the shareholders of the members
B EH A\ SHENE MR Zan=|

Article 318, paragraph shareholders Members

(4)

(FFE H SO BRES OPRGEO AR L < ITER O R SUITEE L OFF 212
WTHEN T 2 SHEEOHE DL 2)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to an Action for Declaratory Judgment of Absence
or Invalidation of a Resolution Made at a General Meeting of Members of a
Special Purpose Company or an Action Seeking Rescission of Such
Resolution)

Bt =4 EEATHEEBENEOBEICE W CRE BRSO ERSOREO T

fﬁb < iﬂxﬂODﬁﬁn UOEEE L oFk 212 OD\TAﬁ&E EhLE = tt&E—H B

WARDERITIZIR D, ) OBREZENT 25 G 2BV T, FES v =+5%

“:E%ﬁjkﬁém F%Fm%m&”*+ FENEIZBWCHERT2ELE

=B ZEHA ) & mu%ﬁ%’iz HHDET 5,

Article 23 In cases where the provisions of Article 937, paragraph (1) (limited to
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the portion pertaining to item (i), sub-item (g)) of the Companies Act are
applied mutatis mutandis pursuant to the provisions of Article 65, paragraph
(4) of the Act to an action for declaratory judgment of the absence or
invalidation of a resolution made at a general meeting of members of a Special
Purpose Company or an action seeking the rescission of such a resolution, the
phrase "items of Article 930, paragraph (2)" in Article 937, paragraph (1) of the
Companies Act shall be deemed to be replaced with "items of Article 930,
paragraph (2) as applied mutatis mutandis pursuant to Article 22, paragraph
(4) of the Asset Securitization Act."

(BHEAEANLTES 2 L2 E LR WEEME ORITHRE & FE B ANLORE L O
A
(Sum of the Total Issuance Amount of Specified Corporate Bonds Which Is Not
Required to Have Accounting Auditors, and the Total Amount of Special
Purpose Borrowings)
B AUE EEATERE-HICHET 2BE TEDLIFHIL, —EHEMN LT 5,
Article 24 The amount specified by Cabinet Order as referred to in Article 67,
paragraph (1) of the Act shall be 20 billion yen.

(EHEOHITIZEAT 2 HMEHZKDBTOHRN TR D > 12GE OREXE L NEDOHRENH
STEHEITOWTHER T 2 SHIEOBUE DFHEZ)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to the Inspector in Cases Where a Petition Has
Been Filed for the Appointment of Inspector of Execution of Business, and to
Cases Where the Report Thereof Has Been Made)

FotHE EENTRKE HOBEICBWTHRSEHE - HOBNL TR D > T HE O
BRI OTDOREDRH > TG BT O TRIES ZH5 L ILARE ZHOHE 2 R
LAV T, FEF Tk (BEERRESLICH > TX, Bk &k OEA
%) 1 EHDH0IE, THEROEER] A% 5bDET 5,

Article 25 In cases where the provisions of Article 359, paragraph (3) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 81, paragraph (2) of the Act to the inspector in cases where a petition
set forth in Article 81, paragraph (1) of the Act has been filed and to cases
where the report thereof has been made, the phrase "directors (or the directors
and company auditors of a Company with Auditors)" in Article 359, paragraph
(3) of the Companies Act shall be deemed to be replaced with "directors and
company auditors."

(Fr 7 B SO IR IZ DWW THER T 2 SHEOBLE DHE )
(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to Directors of a Special Purpose Company)
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THARE EENTLEFOBEICBWTRIE B SO BRI OW TR HER =5
T+ ERFE-HOBREZENT 256128V TIEL, FES HFE (EEERBESHIZ
HoTix, BEER) | LHbHr0lE, TEEKR LWABELZDLILOET S,

Article 26 In cases where the prov1sions of Article 357, paragraph (1) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 85 of the Act to directors of a Special Purpose Company, the phrase
"shareholders (or, for a Company with Auditors, the company auditors)" in
Article 357, paragraph (1) of the Companies Act shall be deemed to be replaced
with "company auditors."

(B2 H5RESTICOVWTHERAT 2 SMEOHEDHR 2)
(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to Company with Accounting Advisors)
THtSk EENTARE HOBEICBW TSRS ERESHIZ OV TERIESR =
BE+REFE - HAOFE =g+ N\EFE-HE *HOD%E/E%EﬁHﬁ“éiE'/\ BIFHZ
L DHLEITSR D EHAMBFRE 1L, ROKRD LB LT5,

Article 27 In cases where the provisions of Article 375, paragraph (1) and Article
378, paragraph (1), item (i) of the Companies Act are applied mutatis mutandis
pursuant to the provisions of Article 86, paragraph (2) of the Act to a company
with accounting advisors, the technical replacement of terms and phrases
pertaining to those provisions of the Companies Act shall be as in the following
table:

FEAR 2 D EEDOHL AR X DIV D T4 AR 2B T
B, mtAERz bivd 4] | Original terms and Terms and phrases to
Provisions of the phrases replace the original ones

Companies Act whose
terms and phrases are
to be replaced

—AttHESEE R 3 (ﬁP§1XuX Eafhilc | A&
Article 375, paragraph HoTlE, BEAEXR) company auditors
(1) shareholders (or, for a

Company with Auditors,
to the company
auditors)
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FHoa b ARE -HE | N (WkaEs | EMETo R (FERS)

—5 fhizdh - Tix, ZiEM) LIESE R+ =581

Article 378, paragraph Ao H (BE=E+JL5%E | from the day one week

(1), item () —TH prior to [the day of the
from the day one week annual shareholders

(or, for a Company with meeting] (or, in the case
Board of Directors, two | provided for in Article
weeks) prior to [the day | 63, paragraph (1) of the
of the annual Asset Securitization Act
shareholders meeting]
(or, in the case provided
for in Article 319(1)

(B BRI B I 2 BEEBEDOFZICOWTHER T2 24EOREOHHZ)
(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to an Action for Pursuing Liability in a Special

Purpose Company)

FoHNE EFELHERE HOBEICE W TRIE BSHICHE T 2 BB L DFF 2
IZOWTEAIEDOHE AT 25512810 D [REDOBUE IR 2 HHE 2 13, &
DROLEED LT 5,

Article 28 In cases where the provisions of the Companies Act are applied
mutatis mutandis pursuant to the provisions of Article 97, paragraph (2) of the
Act to an action for pursuing the liability in a Special Purpose Company, the
technical replacement of terms and phrases pertaining to the provisions of the
Companies Act shall be as in the following table:

DR Z D BZEORE | AR R B DT MR R DTN
Provisions of the Original terms and Terms and phrases to
Companies Act whose phrases replace the original ones

terms and phrases are
to be replaced

FANENERFE=HKL | HH FREEMEMLIES LB

OV DU I paragraph (1) B—IH

Article 847, paragraphs Article 97, paragraph

(3) and (4) (1) of the Asset
Securitization Act

CANENI R R e S R TR LY Q0 EEREB LS LB

Article 847, paragraph paragraph (1) and KN

(5) Article 97, paragraph

(1) of the Asset
Securitization Act and

IO 45 —HD
in paragraph (1) in paragraph (1) of that
Article
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%V E AU SR U IR
Article 849, paragraph
(4)

N L, ATk
give public notice [to
that effect] or [give
notice thereof to] its
shareholders

BEth B L, D
D, B AR E H St
WZH-oTiX, TDOEEA
HL, IEEHERLE
give notice to that effect
to its Specified Equity
Members, and in the
case of a Type 2 Special
Purpose Company, give
public notice to that
effect or give notice
thereof to its Preferred
Equity Members

AN iy ot < AU R
Article 850, paragraph
(4)

35 T 1 SN 1= I b S
FHIE, BN E U
€ AU REDANG oA S s B
WCBWTHERT 256 %
T, ) L BUHEAT
&= (REZLE
(CHUET 2 Bl FTRERH &
A2V IOV T A
D FBHITAR D BT IR
5. ) . BNEATIESE
MO N E AN+
GBI
Article 55, Article 120,
paragraph (5), Article
424 (including the cases
where it is applied
mutatis mutandis
pursuant to Article 486,
paragraph (4)), Article
462, paragraph (3)
(limited to the portion
pertaining to the
obligations assumed for
the portion not
exceeding the
Distributable Amount
prescribed in the proviso
to that paragraph),
Article 464, paragraph
(2) and Article 465,
paragraph (2)

BT ENMLIEF LU S
FINEEOEE 55
IR

Article 94, paragraph
(4) and Article 120,
paragraph (5) of the
Asset Securitization Act

(BIEEEARBEOEDOW D % T DGR ONWTHERT HIEEOBEDHR )
(Replacement of Terms and Phrases of the Provisions of the Act, etc. Applied
Mutatis Mutandis to Cases of Reducing the Amount of Preferred Capital)
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B EFEETHRBENHEOBEICBWTHRSEH —HOBEIZ L 2 BIEE RGO
DD % T HHEITOVWTIEEA USRS _HOBHELZEMNT 2561280 TE, [
e TRIHORGE] LD 0IE, TREEORE] EHAEAD D LT D,

Article 29 (1) In cases where the provisions of Article 64, paragraph (2) of the
Act are applied mutatis mutandis pursuant to the provisions of Article 110,
paragraph (4) of the Act to cases of reducing the Amount of Preferred Capital
under the provisions of Article 110, paragraph (1) of the Act, the phrase
"resolution set forth in the preceding paragraph" in Article 64, paragraph (2) of
the Act shall be deemed to be replaced with "decision set forth in the preceding
paragraph."

2 EFEATRENHOBEICBWTHSEE —HOREIC L 2EBREREDHOBA %
TOHHAICOWTIEEAFUEE THICBW CHEAT IS EE LT =+ E4E —H
FE—5 bk (2) ITRLIHEDICRD, ) OHELXERT258ICB WL, REF
EILE =4 HA T LHLH01%, TEERBESR ~+ R&FHEMHIZBWT
ERT LB IE=TERFE HEA T AR bDET D,

(2) In cases where the provisions of Article 937, paragraph (1) (limited to the
portion pertaining to item (i), sub-item (g) 2.) of the Companies Act as applied
mutatis mutandis pursuant to Article 64, paragraph (2) of the Act are applied
mutatis mutandis pursuant to the provisions of Article 110, paragraph (4) of
the Act to cases of reducing the Amount of Preferred Capital under the
provisions of Article 110, paragraph (1) of the Act, the phrase "items of Article
930, paragraph (2)" in Article 937, paragraph (1) of the Companies Act shall be
deemed to be replaced with "items of Article 930, paragraph (2) as applied
mutatis mutandis pursuant to Article 22, paragraph (4) of the Asset
Securitization Act."

(R EEARE DR SUIE I E ARG DOFDWD DI D 2 \Z O W THEM T 5 =4EikD
BUE DFHE R)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to an Action Seeking the Invalidation of the
Reduction of the Amount of Specified Capital or the Amount of Preferred
Capital)

BoTR EBE T ROBEICE O TREEASDFESUIELE AR DR DR O K
BOFFZNZ DN TRHIEFNE ZHARE - HORAELENT L5818V TIE., FH
P TRREOIER IR RS & H Dok, T#R) LHARA L D LT 5,

Article 30 In cases where the provisions of Article 836, paragraph (1) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 112 of the Act to an action seeking the invalidation of the reduction of
the Amount of Specified Capital or the Amount of Preferred Capital, the phrase
"shareholder or a Shareholder at Incorporation" in Article 836, paragraph (1) of
the Companies Act shall be deemed to be replaced with "member."
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(Bt DBEEFEIZOWTHER T 2 ZHIEOBE DOHE X))
(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to the Liability, etc. of Directors)

ot —5% EFETLEE -HOBEICBWTERE+EEROBEIC L 5Bk D E
EIZOWTESAEFE N E AN+ Z4&FE _HAOE —HOBELZEHT 2558285 2
O DOHEITR D BANFTEE 21X, ROKRD LB &5,

Article 31 (1) In cases where the provisions of Article 462, paragraphs (2) and (3)
of the Companies Act are applied mutatis mutandis pursuant to the provisions
of Article 119, paragraph (1) of the Act to the liability of the director(s) under
the provisions of Article 117 of the Act, the technical replacement of terms and
phrases pertaining to those provisions of the Companies Act shall be as in the
following table:

MARZ DREDOHE | SRR BIDTA] FEAEE 2D T
Provisions of the Original terms and Terms and phrases to
Companies Act whose phrases replace the original ones
terms and phrases are
to be replaced
FEIUE AN+ 40 E EIRE] EERBLIES H+ L4
Article 462, paragraph the preceding paragraph | Article 117 of the Asset
(2) Securitization Act

[ 45 7 &4 5

each item of that each item of that Article

paragraph

[/ ZH D HES)

under that paragraph under that Article
U E AN+ R = %I EREREBIESE HE5&
Article 462, paragraph paragraph (1) Article 117 of the Asset
(3) Securitization Act

[FIIH 45 EESEEE

each item of that each item of that Article

paragraph

oy N A=

all shareholders all members

2 EFEATALRE -HOHEICE W TRE BRSO BEIC OV TRHERE N E A+
ZROBELERNT 5561280 2 SEAE IR L BERNHE AL koKD LEED
LI 2,

(2) In cases where the provisions of Article 463 of the Companies Act are applied
mutatis mutandis pursuant to the provisions of Article 119, paragraph (1) of
the Act to members of a Special Purpose Company, the technical replacement
of terms and phrases pertaining to said provisions of the Companies Act shall

be as in the following table:
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Provisions of the
Companies Act whose
terms and phrases are
to be replaced

DA A D RATEDRUE

FEAER 2 B DT
Original terms and
phrases

MAFE 2 D)
Terms and phrases to
replace the original ones

FIUH AT =4%—H
Article 463, paragraph
(1)

GIES Pl
in paragraph (1) of the
preceding Article

GrEmEbIEF Bk
Iz

in Article 117 of the
Asset Securitization Act

B

the Monies, etc.

Bl X 4 O FH X3 Bl D
#H

the amount of Cash
Dividends or the
amount of Cash

Distributions
AR — D 488 & S HA GrEmEbiEE e+
ST ¥EBPITE WZHE T D Bk

the Executing Persons
who made the payment
of monies under
paragraph (1) of the
preceding article

the directors prescribed
in Article 117 of the
Asset Securitization Act

[T 455 F&%& =
each item of that each item of that Article
paragraph

FIUH S+ =45 IE
Article 463, paragraph
(2)

GIES S|
paragraph (1) of the
preceding Article

BRI LIEF E 4R
Article 117 of the Asset
Securitization Act

[F]IH
that paragraph

EES
that Article

3 EEEHHNLEAE—HOBRTEIIBWTEETE+ =40 8EIC L

Wi U 7= e

H B2 DI O BATAC DU TRHHES E§A+@*®ﬂm%E%?5ﬁA R
B UM TR S B AT, KORO LB LT 5,

(3) In cases where the provisions of Article 464 of the Companies Act are applied

mutatis mutandis pursuant to the provisions of Article 119, paragraph (1) of

the Act to the liability of the director(s) of a Special Purpose Company who has

responded to the demand made under the provisions of Article 153 of the Act,

the technical replacement of terms and phrases pertaining to said provisions of

the Companies Act shall be as in the following table:
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AR R D RIEDRLE
Provisions of the
Companies Act whose
terms and phrases are
to be replaced

AR Z DD T
Original terms and
phrases

MAFE 2 DTN
Terms and phrases to
replace the original ones

S0 SIS —H
Article 464, paragraph
(1)

FE NS
Article 116, paragraph
(1)

GRERB LA E L=
ES

Article 153 of the Asset

Securitization Act

PR B E

Shares Preferred Equity

R BEHEAR

Shareholders Preferred Equity

Members

EBPITE Bt

Executing Persons directors
A=Ay T S S| oy Re e =

Article 464, paragraph all shareholders all members

(2)

4

R E T ILRE —HOBEIZB W TES E I\ KROMEID X 5 FE BRI L0 B
BOREEICHO W TRAEF M A AN+ IRE HOBRELERT 258280 TIE, [
H ekt EHH01F, TtEAR] E@mAKALIbDET D,

(4) In cases where the provisions of Article 465, paragraph (2) of the Companies

5

Act are applied mutatis mutandis pursuant to the provisions of Article 119,
paragraph (1) of the Act to the liability of the director(s) of a Special Purpose
Company under Article 118 of the Act, the phrase "all shareholders" in Article
465, paragraph (2) of the Companies Act shall be deemed to be replaced with
"all members."

EFEETIERE _HOBUEICRB W TESE HEROHEIC X 2 RKICHIET 25 E
BRSO BHRER OBEE2 BN T 2R 2 W ONTES H+HN\FOBELNESE HLSE
F—HOHEIZE W THERT 25HES N E AR +TUEOHEIC L 5 50E Bt
Fif DEALZ BN T DR NS HOWTCRIES N H L REMEOBE 2 EN T 55612
BWTIE, FES ELFRS, B8 FRELE, BUE UL GEUE/N R
FEMNHEICBWTHENT 25648, ) . BNEANHZL&E=H (REZELEL
HET D OB ATREREEZ 2 IR WVERIC O W THA D BHEIRDEDICRD, ) . BUH
ANFUSEE ZHEOHEMEAS+HHEE ] EHoH01E, TEEREBMGES Lk
FIHICRBWTHERT 28U E AN+ &H = (FERIIESE HUSRE —HEUT
FETIEE “HICHET 28 EB A0 OV TA D BHEITHR D EHTITR
Do ) v HENEANTUSEE HEEOEMNEARHAESE H) LGABRIDL D ET 5,

(5) In cases where the provisions of Article 850, paragraph (4) of the Companies

Act are applied mutatis mutandis pursuant to the provisions of Article 119,
paragraph (2) of the Act to an action pursuing the liability of the director(s) of
a Special Purpose Company as prescribed in Article 117 of the Act under the
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provisions of that Article and an action pursuing the liability of the director(s)
of a Special Purpose Company under the provisions of Article 118 of the Act
and the provisions of Article 464 of the Companies Act as applied mutatis
mutandis pursuant to Article 119, paragraph (1) of the Act, the phrase "Article
55, Article 120, paragraph (5), Article 424 (including the cases where it is
applied mutatis mutandis pursuant to Article 486, paragraph (4)), Article 462,
paragraph (3) (limited to the portion pertaining to the obligations assumed for
the portion not exceeding the Distributable Amount prescribed in the proviso
to that paragraph), Article 464, paragraph (2) and Article 465, paragraph (2)"
in Article 850, paragraph (4) of the Companies Act shall be deemed to be
replaced with "Article 462, paragraph (3) as applied mutatis mutandis
pursuant to Article 119, paragraph (1) of the Asset Securitization Act (Ilimited
to the portion pertaining to the obligations assumed for the portion not
exceeding the amount prescribed in Article 114, paragraph (1) or Article 115,
paragraph (3) of the Asset Securitization Act), Article 464, paragraph (2), and
Article 465, paragraph (2)."

(FIZE DIRIREZ KO DF AN OWTHER T L2 2EOHE DR %)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to an Action Demanding the Return of Benefits)
B4 EEE S HREASEICB O CRSSE HOREORERZ KD HFFZ IO
TEHEHNE LT R =HOBREZ RN T 556 28V TiE, FES T/ EN
FTIEFE—H] EHDDIEL. TEERMGESH _+RENEICBWTHERT LH N\

BUHLERE —H] LHAERZDBDET D,

Article 32 In cases where the provisions of Article 852, paragraph (3) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 120, paragraph (6) of the Act to an action demanding the return of
benefits under Article 120, paragraph (3) of the Act, the phrase "Article 849,
paragraph (1)" in Article 852, paragraph (3) of the Companies Act shall be
deemed to be replaced with "Article 849, paragraph (1) as applied mutatis
mutandis pursuant to Article 120, paragraph (6) of the Asset Securitization
Act."

(FEEFEHEOSIZITORAARZ L XD T 2FITx LTl 7 2 K E & E Ok
AT HH)

(Person Who Makes Investigation of the Value of Specified Assets to Be
Included in Notification to Persons Who Intend to File an Application to
Subscribe for Specified Corporate Bonds for Subscription)

Btk EEE T A& EHE N\ SICHET 25 E BRSSO FE TH - T

B TEDL DI, RICEIT5E LT 5,

Article 33 The person other than the Special Purpose Company who is specified
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by Cabinet Order as referred to in Article 122, paragraph (1), item (xviii) of the

Act shall be any of the following persons:

— BrHLEAFIHITLE

(1) the persons listed in the items of Article 15;

O OREMEIRDIEREE T ONEICHET D R EEE B

(i1) the Specified Corporate Bond Administrator prescribed in Article 126 of the
Act who pertains to the Specified Corporate Bonds; or

= HEMEEETEE (AR =H/EEREELT 5) F—RICHET 2 EFEaHt

(FrEFHAE I EHRRDMT SN 258 I1CR D, )

(iii) the trust company defined in Article 1 of the Secured Corporate Bonds
Trust Act ( Act No. 52 of 1905) (limited to cases where real security is
furnished for the Specified Corporate Bonds).

(R EEE A I HOWTHER T 2 2HIEOBE DK 2)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to the Specified Corporate Bond Administrator)
Bt EFEE ZHEERFE/NHOBEIZBW TREAEEHE IOV TRHIES N

BATNEEZHOHELZHERTIHEEICTBWTIL, FED EEELEEMNE, 6
LEHAEENE, HFLtEtE chbo0x IFLtEtsE &0 I FLEHUEHE—
HEOE =], HtEa+N\EHE=H HFteo=+_"45. FLtall+&£FHE -HILTCITH
CENF—FFE-H b0 TICHELE FUSEE -HEOE =] & HAR

25bDET D,

Article 34 In cases where the provisions of Article 568, paragraph (3) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 127, paragraph (8) of the Act to the Specified Corporate Bond
Administrator, in Article 568, paragraph (3) of the Companies Act, the phrase
"Article 705, paragraph (4), Article 706, paragraph (4), Article 707" shall be
deemed to be replaced with "Article 707," and the phrase "Article 714,
paragraphs (1) and (3), Article 718, paragraph (3), Article 732, Article 740,
paragraph (1) and Article 741, paragraph (1) " shall be deemed to be replaced
with "Article 714, paragraph (1) and paragraph (3)."

(R B SRR EE 2 BIT T 258 128 2R EAEFICOVWTHERN T 52t
EOREDOHE )

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to Specified Corporate Bonds, etc. in Cases Where
a Special Purpose Company Issues Specified Corporate Bonds)

Bt EHEE RS HOHEICB W TR E B SN FEEEZBITT 5
BAEICB T 2REMEZEIC OV TSHIEOREZ RN T 558 108 2FEOHIEIC
£ BT 213, IROKRD LB &35,

Article 35 In cases where the provisions of the Companies Act are applied
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mutatis mutandis pursuant to the provisions of Article 129, paragraph (2) of

the Act to Specified Corporate Bonds, etc. in cases where a Special Purpose

Company issues Specified Corporate Bonds, the technical replacement of terms

and phrases pertaining to the provisions of the Companies Act shall be as in

the following table:

WHE R D EAEDORE
Provisions of the
Companies Act whose
terms and phrases are
to be replaced

FEAEE Z DAL D TFA)
Original terms and
phrases

MAFE 2 D)
Terms and phrases to
replace the original ones

BLE= 1 LAE I
BT 5 B )
bt e —+E&H /K
CREWTHERTLHEEE
A S

Article 708 as applied
mutatis mutandis
pursuant to Article 127,
paragraph (8) of the
Asset Securitization Act
as applied mutatis
mutandis pursuant to
Article 737, paragraph

(2)

GIES
the preceding Article

HERBLIESEHE —+t
FRENHIZBWCHERT
HHEELHE LS

Article 707 as applied
mutatis mutandis
pursuant to Article 127,
paragraph (8) of the
Asset Securitization Act
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FLEMURE—HE
Article 740, paragraph
(1)

CERE T ER BN
H=tH5K, HARAEEF
4. Bttt gk B
tEN+—KE HICEB
WCTHERT GG E2S
e, ) . BEEENTIILE
(FLtEILt+ =545 _H
IZBWTHERT 56 %
i, ) . HrtEILT
% (B\E 4% HI
BWCTHERT 25655
e, ) MIEHEINEH S
(FBNEH+ =45 _H
BWTHERT 5652
te, ) OHIE
provisions of [Article
449], Article 627, Article
635, Article 670, Article
779 (including cases
where applied mutatis
mutandis under Article
781, paragraph (2)),
Article 789 (including
cases where applied
mutatis mutandis under
Article 793, paragraph
(2)), Article 799
(including cases where
applied mutatis
mutandis under Article
802, paragraph (2)) or
Article 810 (including
cases where applied
mutatis mutandis in
Article 813, paragraph

(2)

DHLE
provisions of [Article
449]
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FLEMURB=E
Article 740, paragraph
(3)

U E A USRS A,
FONE S AESs T,
FOSH SRR I,
FEAELEHREH B
tHEbEuRE E OF
tEN+—&H HIIE
WCTHERT GG E2S

e, LFZOHIZEBWT
W, ) . HBEE/N+I
SE W FtEht=
R IRICB W CHERT
Laraie, UFZO
HIZBWTHL, ) . %
tHLIEGE —H GF
JVE ZRE HIZBWT
BRI 25625T, U
TZ OIEIZEBWTH

C, ) ROEINE+EE
“H (BNEFERE S
HIZBWTHERT 256
rEte, WFZOHEIZE
WTRHC, )

Article 449, paragraph
(2), Article 627,
paragraph (2), Article
635, paragraph (2),
Article 670, paragraph
(2), Article 779,
paragraph (2) (including
cases where applied
mutatis mutandis under
Article 781, paragraph
(2); hereinafter the
same shall apply in this
paragraph), Article 789,
paragraph (2) (including
cases where applied
mutatis mutandis under
Article 793, paragraph
(2); hereinafter the
same shall apply in this
paragraph), Article 799,
paragraph (2) (including
cases where applied
mutatis mutandis under
Article 802, paragraph
(2); hereinafter in the
same shall apply in this
paragraph) and Article
810, paragraph (2)
(including cases where
applied muddtis
mutandis under Article
813, paragraph (2);
hereinafter the same

I T b T L T P

BERBILIESE +—5&
o _IH

Article 111, paragraph
(2) of the Asset

Securitization Act




U E A USRS A,
FONE S AESs T,
FOSEH SRS I,
FEAELEHREH B
tHEHIEE HED
HrtE LIRS I
Article 449, paragraph
(2), Article 627,
paragraph (2), Article
635, paragraph (2),
Article 670, paragraph
(2), Article 779,
paragraph (2) and
Article 799, paragraph

(2)

[F] 5
that paragraph

L ELEENILEE
R OV I\ E 505 I
TR TV D EMEE
(REOBEIZ L0 R
HERRDHIENTED D
DIZRD, ) | £HDD
T M TV B IEHES
(FEEOHLEIZ L0 HiE
BRRDHZENTED D
DIZIRY | HAEE BE D
HHGHENH - TIT Y%
EEHE ST, ) |
B RO
and the words "known
creditors (limited to
those who can raise
objections under the
provisions of that
paragraph" in Article
789, paragraph (2) and
Article 810, paragraph
(2) shall be read as
"known creditors
(limited to those who
can raise objections
under the provisions of
that paragraph, and, if
there is a bond
manager, including such
bond manager)"

L5
[the phrase deleted]
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FIINEARFILRENE DHEFENEANTIEE | BEORE(LIZET 51
Article 865, paragraph —IH FEE _HIILSEE HIZ
(4) Article 865, paragraph BWTHERT LSS
(1) of the Companies Act | )\ F A+ HEHE I8
Article 865, paragraph
(1) of the Companies Act
as applied mutatis
mutandis pursuant to
Article 129, paragraph
(2) of the Act on
Securitization of Assets

(FrEFAE IR 2 IEFO#EH)
(Application of Laws and Regulations Concerning Specified Corporate Bonds)
oK% EEEH S TRICHET 2ES CTED DESIT, HRMHEREE B2+
=5&ER< ) ROMARMHEERIERITS CER+HUEBRTEL+—5) &L, %
EREIRD 2N O DESOREOBEAICHOWTIE, HEtEESE. Btk &
EARE L e ERE, FedmEEES IR ELEES 1. ThTth
SHEFEURICHE S D EEE . R, EEEE . ERE, HEEEESX
IIREHAEEE L 72T, ZOHEITBNT, ROED LT 2 ETOBEFT O
FAITRFZO TG T 2 bDIE, TNENFEKRDO THMOFALFEAZZ DD LT
Do
Article 36 The laws and regulations specified by Cabinet Order as referred to in
Article 130 of the Act shall be the Secured Corporate Bonds Act (excluding
Article 23) and the Order for Enforcement of the Secured Corporate Bonds Act
(Cabinet Order No. 51 of 2002), and with regard to the application of those
laws and regulations concerning Specified Corporate Bonds, Specified
Corporate Bond holders, Specified Corporate Bond Certificates, Specified
Corporate Bond Administrators, Specified Corporate Bond registries, Specified
Corporate Bond holders meetings, and representative Specified Corporate Bond
holders shall be deemed to be bonds, bondholders, bond certificates, bond
managers, bond registries, bondholders' meetings, and representative
bondholders provided in Part IV of the Companies Act respectively. In this case,
the terms and phrases listed in the middle column of the following table which
are the terms used in the provisions of the laws and regulations set forth in the
left-hand column of that table shall be deemed to be replaced with the terms
and phrases provided in the right-hand column of that table.

PR 2 DIET OHLE AR Z DD T IR - A )
Provisions of the laws Original terms and Terms and phrases to
and regulations whose phrases replace the original ones

terms and phrases are
to be replaced
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LR HEEEE (BT
ZoFRIZBWT THE

Bl Lo, ) BOAE
=I5

Article 2, paragraph (3)
of the Secured
Corporate Bond Trust
Act (hereinafter referred
to as the "Secured Trust
Act" in this table)

2l CERk B aEa
FHINHARNE) BHtE
Article 702 of the

Companies Act (Act No.

86 of 2005)

GPEDENMLIZEE T 51k
B CERRHEERE e
) BE _HR%
Article 126 of the Act on
Securitization of Assets

(Act No. 105 of 1998)

FEEEHILGE —HE
+5

Article 19, paragraph
(1), item (x) of the
Secured Trust Act

SHEEFERNEHEILHINSE
Article 698 of the
Companies Act

BREDOTENMLIZB T 51k
B E RSl ’io’b\“(
T 5= HESNE
RAS S

Article 698 of the
Companies Act as
applied mutatis
mutandis pursuant to
Article 125 of the Act on
Securitization of Assets

HEES+HIEE—
+—5

Article 19, paragraph
(1), item (xi) of the
Secured Trust Act

T

LS
LIy
Article 706, paragraph
(1), item (1) of the

Companies Act

[ERaT S |

EPEDTEMLIC BT 5 1k
A E L RENES
5

Article 127, paragraph
(4), item (ii) of the Act
on Securitization of
Assets

E R - URE—H
Article 24, paragraph
(1) of the Secured Trust
Act

StEEAE BT ESRE
—IH&

the items of Article 677,

paragraph (1) of the
Companies Act

BPEDMELIZEE T 51k
BEE A
%

the items of Article 122,
paragraph (1) of the Act
on Securitization of
Assets

FAZ LS U —H
Article 24, paragraph
(2) of the Secured Trust
Act

HTRR T RIME A AR
corporate bonds with
share options

R HA AR A A ST R S
HUVE 5| ST R EATAR
convertible Specified
Corporate Bonds or
Specified Corporate
Bonds with rights to
subscribe for Preferred
Equity
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FARAALHELRE HE
%

the items of Article 677,
paragraph (1)

GPEDENMLIZEE T 51k
B R
%

the items of Article 122,
paragraph (1) of the Act
on Securitization of
Assets

HoEN A EE
7%"

[the matters listed in]
the items of Article 242,
paragraph (1)

EPEDEMLIC BT 51k
BHEE -+ 5E A
AT A T K OVRE
FE = ERE - EHT
BEMN—5FE—H

the matters listed in the
items of Article 122,
paragraph (1) of the Act
on Securitization of
Assets or [the matters
listed in] Article 133,
paragraph (1) or Article
141, paragraph (1) of
that Act
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FEIES N5k
Article 26 of the Secured
Trust Act

SHEFERE VLSS
—HHOHEIC LV FodiT
NEFE CIER TR
FAK 124 2 LR A AR S
2o TE, FEH A
L+ ZRE—HOBEID
LRI R xEH)
the matters to be stated
pursuant to the
provisions of Article
697, paragraph (1) of
the Companies Act (in
cases of Secured
Corporate Bond
Certificates pertaining
to corporate bonds with
share options, the
matters to be stated
pursuant to the
provisions of Article
292, paragraph (1) of
that Act)

BREDOTENMLIZBE T 51k
BHEE T IRICBNT
R 2 SHIEFERNH L
T ERFE-HOBREIZ X
DRLHE T N FIE (HRih
FEEAE T B E
GIZ T R EAAE AR D
IR R EE R ICH -
Tk, EEORENMEIZE
TOHEREEH -+ =5%F
THXITFEENA RS
THHOBEIZ LV FLET
REFHE G, )

the matters to be stated
pursuant to the
provisions of Article
697, paragraph (1) of
the Companies Act as
applied mutatis
mutandis pursuant to
Article 125 of the Act on
Securitization of Assets
(in cases of Secured
Specified Corporate
Bond Certificates
pertaining to convertible
Specified Corporate
Bonds or Specified
Corporate Bonds with
rights to subscribe for
Preferred Equity, the
matters to be stated
pursuant to the
provisions of Article
133, paragraph (2) or
Article 141, paragraph
(2) of the Act on
Securitization of Assets)

FEES I\ %
Article 28 of the Secured
Trust Act

SHEEASE N —54
%

the items of Article 681
of the Companies Act

EPEDENMIZE T 515
HHEE T HRIZBNT
BT 2 2EESEN
+— g

the items of Article 681
of the Companies Act as
applied mutatis
mutandis pursuant to
Article 125 of the Act on
Securitization of Assets
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HEES =+—5%
Article 31 of the Secured
Trust Act

SHEFEEEHEERE
H, HtEat+N\&HE—H
FOFEME, Hite _+
RE—H, FLtE
FE—HEITRNCELE =
+—&H =

Article 717, paragraph
(2), Article 718,
paragraphs (1) and (4),
Article 720, paragraph
(1), Article 729,
paragraph (1), and
Article 731, paragraph
(3) of the Companies Act

BREDOTENMLIZBE T 51k
A USRI
BWTHERT LR
tE+LEEFE H, BtL
[ER A S 2apty qe |
H, BLtEH _HRE—
H, HLtE - HEE—
HIFONNCFELEH =+—5%
o =TH

Article 717, paragraph
(2), Article 718,
paragraphs (1) and (4),
Article 720, paragraph
(1), Article 729,
paragraph (1), and
Article 731, paragraph
(3) of the Companies Act
as applied mutatis
mutandis pursuant to
Article 129, paragraph
(2) of the Act on
Securitization of Assets

HEES =+ "%
Article 32 of the Secured
Trust Act

StEE L E USRS
—IH

Article 724, paragraph
(1) of the Companies Act

BEDOTENMLIZBE T 51k
B E HuEs HEIC
BWTHER T 5 1A
tHE RS —-E
Article 724, paragraph
(1) of the Companies Act
as applied mutatis
mutandis pursuant to
Article 129, paragraph
(2) of the Act on
Securitization of Assets

HEESE =+ =551
Article 33, paragraph
(1) of the Secured Trust
Act

SHREEEE = &H
#IE

Article 731, paragraph
(1) of the Companies Act

BREDOENMLIZB T 514
AR E LR IS
BWTHENT 2 HIES
tE=1+—%%B—HE
Article 731, paragraph
(1) of the Companies Act
as applied mutatis
mutandis pursuant to
Article 129, paragraph
(2) of the Act on
Securitization of Assets
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HAEESE =+ IUERE I
Article 34, paragraph
(1) of the Secured Trust
Act

2HEELEHE = EEE
;IE

Article 737, paragraph
(1) of the Companies Act

BREDOTENMLIZBE T 51k
AR USRI
BWTHERT LR
tH =+ E5E A
Article 737, paragraph
(1) of the Companies Act
as applied mutatis
mutandis pursuant to
Article 129, paragraph
(2) of the Act on
Securitization of Assets

VLS =+ UEE—H
H— %

Article 34, paragraph
(1), item () of the
Secured Trust Act

SHEF L E = ESRE
—IH

Article 737, paragraph
(2) of the Companies Act

EHEOREMLIZE T 51k
R E FLAE I
BWTHMAT 2 tHES
tE=FEREH
Article 737, paragraph
(2) of the Companies Act
as applied mutatis
mutandis pursuant to
Article 129, paragraph
(2) of the Act on
Securitization of Assets

HARIESE =+ TUERE —1H
Article 34, paragraph
(2) of the Secured Trust
Act

SHEHEE = FREE
Article 736, paragraph
(1) of the Companies Act

BEDOTENMLIZBE T 51k
BEE LA HEIC
BWTHMRT I ER
LtE=HREE—H
Article 736, paragraph
(1) of the Companies Act
as applied mutatis
mutandis pursuant to
Article 129, paragraph
(2) of the Act on
Securitization of Assets

FEVEE U+ =558 11
Article 43, paragraph
(2) of the Secured Trust
Act

HIRMED FEAITO R T %
L., XITAEZEMRME

, petition for exercise of
the security interest, or
petition for exercise of
the enterprise mortgage,

ST LR HE
, or petition for exercise
of the security interest
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FEVES U+ ERE—H
F O+ I\ G55 —1H
Article 47, paragraph
(1) and Article 48,
paragraph (1) of the
Secured Trust Act

SEELEN—5E
;IE

Article 741, paragraph
(1) of the Companies Act

BREDOTENMLIZBE T 51k
AR USRI
BWTHERT LR
tEM—4E—H
Article 741, paragraph
(1) of the Companies Act
as applied mutatis
mutandis pursuant to
Article 129, paragraph
(2) of the Act on
Securitization of Assets

EiEK=Rvay ALY o i S AT
K OV Y-\ 5: 56 —1H
Article 47, paragraph
(3) and Article 48,
paragraph (3) of the
Secured Trust Act

SRR E U+ — R
=R

Article 741, paragraph
(3) of the Companies Act

EHEOREMLIZE T 51k
R E FLAE I
BWTHMAT 2 tHES
tEN—RE=H
Article 741, paragraph
(3) of the Companies Act
as applied mutatis
mutandis pursuant to
Article 129, paragraph
(2) of the Act on
Securitization of Assets

(FRHAF EALE IS S WV THEH 3 2 AL OBUE O FiE 2)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as

Applied Mutatis Mutandis to Convertible Specified Corporate Bonds)

[T W S

EEE = HN\ERE-HOBEIZB W TRE H IS O E A IZ OV

TRMIEOREZEMN T 2 HE I8 T D [RIEDHIEITSR D B IHE 2 13, ROED

EBV LT D,

Article 37 In cases where the provisions of the Companies Act are applied

mutatis mutandis pursuant to the provisions of Article 138, paragraph (1) of

the Act to convertible Specified Corporate Bonds of a Special Purpose Company,

the technical replacement of terms and phrases pertaining to the provisions of

the Companies Act shall be as in the following table:

MR D RIEORE
Provisions of the
Companies Act whose
terms and phrases are
to be replaced

DR R B AL D FA)
Original terms and
phrases

MR R D )
Terms and phrases to
replace the original ones

FURER RS
Article 210

AT X3 B e DLy
share issue or
disposition of Treasury
Shares

FAT
share issue
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LI e S|
Article 212, paragraph
(1)

EEMA D% A
subscribers for Shares
for Subscription

SRR EAE (EPE
MELIEFR E —+—5&%E
—IHOEEEITIEG U Tl
FrE B D515 O A
F e LT2HITRF L CTEID
T DR E AR 2 0
9o HB—FITBNTH
L. ) ®BI%Z A
subscribers of
Convertible Specified
Corporate Bonds for
Subscription (meaning
the convertible Specified
Corporate Bonds that
will be allotted to the
persons who filed an
application to subscribe
for the convertible
Specified Corporate
Bonds in response to the
solicitation set forth in
Article 121, paragraph
(1) of the Asset
Securitization Act; the
same shall apply in item

@)

FE T R
%

Article 212, paragraph
(1), item ()

HEMRAx TR R E AR &

the Shares for the convertible Specified
Subscription Corporate Bonds
YRR Y% S R AR T A AR
such Shares for such convertible
Subscription Specified Corporate

Bonds
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BILE R =
Article 915, paragraph
(3)

F—HOBEIZNDND L
.ﬁ—

Notwithstanding the
provisions of paragraph

(1)

ERETE LIRS N+ 5
L K OV PEVREN Lk
FE = USE =HIZER
WCHERTLEILE I
RE—HOBREIT DD
57

Notwithstanding the
provisions of Article
915, paragraph (1) as
applied mutatis
mutandis pursuant to
Article 42, paragraph
(9) of the Asset
Securitization Act and
Article 134, paragraph
(3) of the Asset
Securitization Act

CHrB e & 51 ST R E AR IS DWW THER T 2 2 IEOBUE O Fi 2)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to Specified Corporate Bonds with Rights to
Subscribe for Preferred Equity, etc.)

—+N\EK EFANLERE-HOBEID
wféﬁ%®ﬁm%ﬁﬁﬁéﬁA

DEBY LT H,

BV THESEHE 5| 2 e Rt
B D AHEDOBLEITAR 2 BT HER 213, /k@i‘%

Article 38 In cases where the provisions of the Companies Act are applied

mutatis mutandis pursuant to the provisions of Article 147, paragraph (1) of

the Act to Specified Corporate Bonds with rights to subscribe for Preferred

Equity, the technical replacement of terms and phrases pertaining to the

provisions of the Companies Act shall be as in the following table:

Provisions of the
Companies Act whose
terms and phrases are
to be replaced

G2 D IEDORLIE

DR R B AL D FA)
Original terms and
phrases

MR R D )
Terms and phrases to
replace the original ones

B oA tHS
Article 210

Rt e B B9t

the Stock Company the Special Purpose
Company

FAT XL H R OLLSy | FE1T

share issue or
disposition of Treasury
Shares

share issue
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LI e S|
Article 212, paragraph
(1)

5V SSMOEIEEPN

share issue or
disposition of Treasury
Shares

ST & B 52T
FrEME (EEmRBLE
FE R HOB
LI UHME R E 5%
HERHAFE R D51 %0 0
HiAFAZ LTFITHR LT
T YT LR E S
SAEFHRFEMAEZ VD,
FH—FIZBWTRHL, )
PEIEIN

subscribers of Specified
Corporate Bonds for
Subscription with
Rights to Subscribe for
Preferred Equity
(meaning the Specified
Corporate Bonds with
rights to subscribe for
Preferred Equity that
will be allotted to the
persons who filed an
application to subscribe
for the Specified
Corporate Bonds with
rights to subscribe for
Preferred Equity in
response to the
solicitation set forth in
Article 121, paragraph
(1) of the Asset
Securitization Act; the
same shall apply in item

(i)

BOE T R
7‘%"

Article 212, paragraph
(1), item (1)

HEM L ST e & B S HEAT

the Shares for FrEfLAE %

Subscription the Specified Corporate
Bonds for Subscription
with Rights to Subscribe
for Preferred Equity

UL E B2 i Tl -Gk

such Shares for MEAT 5 2 A&

Subscription such Specified

Corporate Bonds for
Subscription with
Rights to Subscribe for
Preferred Equity
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BILE R =
Article 915, paragraph
(3)

FHHOBREIIN N5
3

Notwithstanding the
provisions of paragraph

G REREM LA+ 5
FILH K OE PEREM T
FE ISR IHICE
WTHERY 2 EERBNME

(D, T DU SIS
BWTHERATLIHE LA+
TS —TEOHLE I D>
Ho P

Notwithstanding the
provisions of Article
915, paragraph (1) as
applied mutatis
mutandis pursuant to
Article 42, paragraph
(9) of the Asset
Securitization Act, and
pursuant to Article 134,
paragraph (3) of the
Asset Securitization Act
as applied mutatis
mutandis pursuant to
Article 144, paragraph
(2) of the Asset
Securitization Act

(BB L 2EEHE EGERICOWTHERAT 2 2EORE DHE )

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to Demand for Purchase of Preferred Equity Made
by Preferred Equity Members)

BTG BEEIALTFEAFNEOBREICEW CHEEMSToBELRHELBIZL D
EREHERBGERICOWTSHEEE FEEEREOREZERNT 255128V T,
S TR e H2DiE, MBEHEIZ) LB bDET 5,

Article 39 In cases where the provisions of Article 117, paragraph (6) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 153, paragraph (4) of the Act to the Demand for Purchase of Preferred
Equity made by a Preferred Equity Member of a Special Purpose Company, the
phrase "to shares" in Article 117, paragraph (6) of the Companies Act shall be
deemed to be replaced with "to Preferred Equity."

(FrCAEMEE S DOEKRDORGBIZHOWTHER T HEOREDFEZ)
(Replacement of Terms and Phrases in the Provisions of the Act as Applied
Mutatis Mutandis to the Resolution of Approval Made at the Specified
Corporate Bond Holders Meeting)
F+4 EEE L HEESEOBEICB W TRISGE ~HORELEHESR ES DOER
DWFEIZOWTIER AN+ ZROBEZENT 25512817 2 UasBUE 4R 5 Bk 5
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Bxid, RoEROLEBY 15,
Article 40 In cases where the provisions of Article 62 of the Act are applied

mutatis mutandis pursuant to the provisions of Article 154, paragraph (6) of

the Act to the resolution of approval made at the Specified Corporate Bond
holders meeting set forth in Article 154, paragraph (1) of the Act, the technical
replacement of terms and phrases pertaining to said provisions of the Act shall

be as in the following table:

LA Z DIEDOHE
Provisions of the Act
whose terms and
phrases are to be
replaced

AR DALDHFA]
Original terms and
phrases

BLHAR X D T
Terms and phrases to
replace the original ones

[ E7AN RS R
Article 62, paragraph
(1)

B g B K EAEMEE
Preferred Equity Specified Corporate
Member Bond holder
AHRIHEFRHIR LS | EPEmEMLEI RO E I
(EHEOERPREEHESh | R2ER

EEAICBNT, Zb
DD BIZHARKT DR E D
MEND DL L X1, Y
BAEDNTNE bR
<o)

the proposal pertaining
to a Matter to be Voted
upon by Both Specified
Equity Members and
Preferred Equity
Members...(in cases
where multiple
proposals have been
submitted including
conflicting proposals,
said conflicting
proposals shall all be
excluded)

the proposal pertaining
to the change to the
Asset Securitization
Plan...

BN R
Article 62, paragraph
(3)

B &R
Preferred Equity
Members

FeE &S
Specified Corporate
Bond holders

(R E B IS ATUITAR 2 BEHEE (o6 D 5 126 5 B J715)

(Electromagnetic Means for Notice to Creditors Pertaining to Special Purpose

Borrowing)

B+ —5% FTHMESM Special
EBELTESRE CTHICBW AT AESEE =+ 4% _HIIHET 5E

Purpose

Companvylk &
15 LB

MLk 22 B3 2 7 ik OO EHEE ORI 2RI 2 FIEC L 0 iEEE LS
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—HDOEEEZ T H5EI2IE, NBEINFSTEDDLEZAIZLD, o UH, Btk E
E PIFEATUCIR DIEMEZ IR L, ZORW LB FTIEOEE L ONELZ AL, Hil
I XERITEIC XD KGHE 2B R T IR 50,

Artlcle 41 (1) In cases where a Special Purpose Company gives notice as set
forth in Article 157, paragraph (1) of the Act by the means of using an
electronic data processing system or information and communications
technology as prescribed in Article 132, paragraph (2) of the Act as applied
mutatis mutandis pursuant to Article 157, paragraph (2) of the Act, the
company shall, pursuant to the provisions of Cabinet Office Ordinance,
indicate in advance the type and details of the means to be used, to the
relevant creditor(s) pertaining to the Special Purpose Borrowing, and obtain
consent therefrom in writing or by Electromagnetic Means.

2 HIEOMEICLDEFELST-HEEHNStE Special Purpose C
omp an yl, YUZFEHOBANITIHR DIEHESE Db F il ULEMHIFIEIZ LV E
W HEC L DS 22 T2V E @$ﬁﬂ%otk%i UREHRE B REANICR D
EHEEICX L, EHE AT E&E - HIIHET 2 MELERMAFIEIC Lo T L TR
%@wottb\ém%mawﬁkm_%é%%%ﬂﬁw%%®ﬁﬁmié%%%b
HATX. ZORY TRV,

(2) When the creditor(s) pertaining to the Special Purpose Borrowing states in
writing or by Electromagnetic Means to the effect that he/she will not receive
the notice given by Electromagnetic Means, the Special Purpose Company
which has previously obtained consent under the provisions of the preceding
paragraph shall not give notice as prescribed in Article 157, paragraph (1) of
the Act to such creditor(s) pertaining to the Special Purpose Borrowing by
Electromagnetic Means; provided, however, that this shall not apply if said
creditor(s) pertaining to the Special Purpose Borrowing gives consent again

under the provisions of that paragraph.

(577 B S OB O M T EIZOWTHEN T 5 2tHiEOBUE DR Z)
(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to the Dissolution Order for a Special Purpose

Company)

T+ 5 EFART ZROBREBICBOTRE BRSO OMS L OFEE B S
FOMPEDRBIZONTEHIEFE/NE ZHNELKCENE -+ HEFOBREEENT 5
GEIllBI 5 T b ORI D BAMTHIFRE 1L, ROEXDLEY £ 5,

Article 42 In cases where the provisions of Article 824 and Article 825 of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 163 of the Act to the dissolution order for a Special Purpose Company
and the preservation of the properties of a Special Purpose Company, the
technical replacement of terms and phrases pertaining to those provisions of
the Companies Act shall be as in the following table:
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AR R D RIEDRLE
Provisions of the
Companies Act whose
terms and phrases are
to be replaced

FEAER 2 B DT
Original terms and
phrases

MAFE 2 D)
Terms and phrases to
replace the original ones

Article 824, paragraph
(1), item (iii)

an executive director, an
executive officer or a
partner who executes
the business

FNE RS —HE HE. 8 A=
Article 824, paragraph shareholders, partners, | Members
(1)

FNE ZHUSREHE | EBPUTIR., BUTR | B
=5 MITHEHZHPITT 548 | a director

EAHELITER

by laws and regulations
or the articles of
incorporation

EA UL E PETRBNME FT
L ITES

by laws and regulations
or by the Asset
Securitization Plan or
articles of incorporation

FNE DU SR
WNZENG +HRF—
HR O =T

Article 824, paragraph
(2) and Article 825,
paragraphs (1) and (3)

HWE, 5

shareholder, a partner

Fan=|
Member

(Fri B2 AL O TH RS

[ZOWTHEM T 2iEFDOBEDHE Z)

(Replacement of Terms and Phrases in the Provisions of the Act, etc. as

Applied Mutatis Mutandis to the Liquidation, etc. of a Special Purpose

Company)
AU S

EEEETRES

HIZB W THRFFE AR OFERE NSV THEFOM

=

ExEMT 258280 2iEFOBEICR L EINIFHE 213, ROKRDLBY L5,

Article 43 (1) In cases where the provisions of the Act, etc. are applied mutatis

mutandis pursuant to the provisions of Article 170, paragraph (3) of the Act to

the liquidator of a Liquidating Special Purpose Company, the technical

replacement of terms and phrases pertaining to said provisions of the Act, etc.

shall be as in the following table:

FEATRZ DIEFEDORE
Provisions of the Act,
etc. whose terms and
phrases are to be
replaced

AR Z BILD T
Original terms and
phrases

IR - A )
Terms and phrases to
replace the original ones
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RS\ AU SR — I
Article 84, paragraph
(2) of the Act

B E R ISR\ DU S
I

Article 84, paragraph
(1), item (i1) of the Asset

Securitization Act

EREREBIESE B+
BoHHIZBWTHERT S
YR AP VAN TP S
HIHE S

Article 84, paragraph
(1), item (i) of the Asset
Securitization Act as
applied mutatis
mutandis pursuant to
Article 170, paragraph
(3) of the Asset
Securitization Act

DARER S H B US
Article 354 of the
Companies Act

FRF IR

Representative Director

REEHEA
Representative
Liquidator

SEFE N E N+ F5k
Article 485 of the
Companies Act

B H NS H
HEFMIEE T

Article 478, paragraphs
(2) to (4)

BERBLIEFE AN+t
FE_HEMNDHENRNHEET
Article 167, paragraphs
(3) to (6) inclusive of the
Asset Securitization Act

2 EEALETNEAFE "HOMREIIBW UEERFEHENSILICBIT2EREANOELZB
KT HFZICOVTEFILTESLE T HICBW ITSHIEORERZERT 255108
BHRNEDHEIT/R D HEWNHIFRE 21X, ROFRO LB L35,

(2) In cases where the provisions of the Companies Act are applied mutatis

mutandis pursuant to the provisions of Article 174, paragraph (3) of the Act to

an action pursuing the liability of a liquidator in a Liquidating Special Purpose

Company as prescribed in Article 97, paragraph (2) of the Act, the technical

replacement of terms and phrases pertaining to said provisions of the

Companies Act shall be as in the following table:

AR R D EAEDORE
Provisions of the
Companies Act, etc.
whose terms and
phrases are to be
replaced

B R BALDFA]
Original terms and
phrases

BEAHRR 2 D T
Terms and phrases to
replace the original ones
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FINE AL RE =
L HIEET

Article 847, paragraphs
(3) to (5) inclusive

F—IH
paragraph (1)

ERETEM LIS E B+
S HICBWTHER T
LEERELIES L+t
K —IH

Article 97, paragraph
(1) of the Asset
Securitization Act as
applied mutatis
mutandis pursuant to
Article 174, paragraph
(3) of the Asset
Securitization Act

FIVE M ILERE A
Article 849, paragraph
(4)

NE L, I E

give public notice [to
that effect or give notice
thereof to] its
shareholders

FeEfLBICHEAE L, 2
D, B FERE Hrs At
WZH-o>TiX, TDOEEA
HL, IEEHERLE
give notice to that effect
to its Specified Equity
Members, and in the
case of a Type 2 Special
Purpose Company, give
public notice to that
effect or give notice
thereof to its Preferred
Equity Members
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CEUANEIE I o S5 AU
Article 850, paragraph
(4)

RIS, BHE 5%
HHIE, BN E S
(AU =N VAe<3 PR
WCBWTHERT 6%
T, ) L BUHEAT
RE=MH (FHELZLE
WZHUET 2 Bl rTRERH &
AR IOV TA
D TR D BT IR
5. ) HBHEATIUSE
5 KO E S+
e T
Article 55, Article 120,
paragraph (5), Article
424 (including the cases
where it is applied
mutatis mutandis
pursuant to Article 486,
paragraph (4)), Article
462, paragraph (3)
(limited to the portion
pertaining to the
obligations assumed for
the portion not
exceeding the
Distributable Amount
prescribed in the proviso
to that paragraph),
Article 464, paragraph
(2) and Article 465,
paragraph (2)

EREREBIESE L+
FEBNIEIZB W THER T
L&V ENMLIE S L1
E IR

Article 94, paragraph
(4) of the Asset
Securitization Act as
applied mutatis
mutandis pursuant to
Article 172, paragraph
(4) of the Asset
Securitization Act

3 EHAEETERE ZHOBIEIZIR W TRSH —HOEE T IRE K OS5 i I O

-
—

T D ORI E I DWW TRAER U E L FARRSE — L O I QNS U E L
TNEOREZHENT 2 5HEITBIT 5 210 DREITSR D HINZTE A 1T, ROELD

EBY ET D,

(3) In cases where the provisions of Article 495, paragraphs (1) and (2) and

Article 498 of the Companies Act are applied mutatis mutandis pursuant to the

provisions of Article 177, paragraph (3) of the Act to the balance sheet and

administrative report set forth in Article 177, paragraph (1) of the Act as well

as the annexed detailed statements thereof, the technical replacement of terms

and phrases pertaining to those provisions of the Companies Act shall be as in

the following table:
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AR R D RIEDRLE
Provisions of the
Companies Act, etc.
whose terms and
phrases are to be
replaced

FEAEE Z DAL D TFA)
Original terms and
phrases

MAFE 2 DTN
Terms and phrases to
replace the original ones

B E L NS
Article 496, paragraph
(1)

FH LSS —IH
Article 494, paragraph
(1)

BB EFEE L+t
G

Article 177, paragraph
(1) of the Asset
Securitization Act

HEEILARE
Article 319, paragraph
(1)

BRERBILIESH AN+ =5
oI

Article 63, paragraph
(1) of the Asset
Securitization Act

U E LSS I MR o=

Article 496, paragraph Shareholders Members

(2)

AL =PI RIS B E LU S —H ERILEFEEHE L+t
Article 498 Article 494, paragraph R —IE

(1)

Article 177, paragraph
(1) of the Asset
Securitization Act

4 EHEEEFARBNEOKHEICEO TERAEH NS W TR A L E 14
FOERLEANROREZERTLHEI2BT 5 26 OBUEITSR D B HIFR 2 13,

WOFRDOERY T 5,

(4) In cases where the provisions of Article 505 and Article 506 of the Companies

Act are applied mutatis mutandis pursuant to the provisions of Article 178,

paragraph (4) of the Act to a Liquidating Special Purpose Company, the

technical replacement of terms and phrases pertaining to those provisions of

the Companies Act shall be as in the following table:

BHE R D EAEDORE
Provisions of the
Companies Act, etc.
whose terms and
phrases are to be
replaced
CEENEENE S |
Article 505, paragraph
(1)

B R HALDFA]
Original terms and
phrases

BEEE
shareholders shall

MEAHAR 2 D T
Terms and phrases to
replace the original ones

A

members shall
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HRAORE (FHRAZ
RESIZH > TR, 1

HHNDORE
by decision of the

=NEIDY, = liquidators
by resolution of the
liquidators (or, for a
Company with Board of
Liquidators, by
resolution of the board
of liquidators):
FLELRE—HE 5 | mEy
Article 505, paragraph number number of units
(1), item (i)
RE Fan=
shareholders members
L E ILRE _HM O | RE Ean=
—I8 shareholders members
Article 505, paragraphs
(2) and (3)
FEENEIAY S D D HE
Article 506 number number of units
Tt 72 72K AR AN
number less than number of units less
than
R Fan=
shareholders members

5 EEELTLRE —HOBEICEW THREHNSEOFERICO W TR HEDORE %~
W4 2581280 2 FHEOBIEIIR 2 HEMHFE L 1E, ROEXD LB L45,

(5) In cases where the provisions of the Companies Act are applied mutatis

mutandis pursuant to the provisions of Article 179, paragraph (1) of the Act to

the liquidation of a Special Purpose Company, the technical replacement of

terms and phrases pertaining to said provisions of the Companies Act shall be

as in the following table:

MR D RIEORE
Provisions of the
Companies Act, etc.
whose terms and
phrases are to be
replaced

DR R B AL D FA)
Original terms and
phrases

MR R D )
Terms and phrases to
replace the original ones

FBUH LIRS —H
Article 499, paragraph
(1)

FNH L +RERE T
each item of Article 475

BrETTENM LI E S+
Rt

each item of Article 164
of the Asset
Securitization Act
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FBLE RN OERLH = %E FIn=|
4 =1 shareholders members

Article 502 and Article
503, paragraph (3)
FLE +HN\EE—H FUELHN\SRE—HE
Article 928, paragraph —

(1) Article 478, paragraph
(1), item @)

HERBLIESEHE AN+t
ST

Article 167, paragraph

(1), item (i) of the Asset
Securitization Act

(JERRFE H IO FRRIERICOWTHER T 2 SIEOHE O TR %)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to the Special Liquidation of a Liquidating Special
Purpose Company)

FHUA-DUZS EH AN REBIEDBUE I kb\f{%%%ﬂiﬁéﬁ%\ﬁ@%%'{%% 2T
KEOREZERT 25 EICB T 2 RHEOBIEICHR 2 B FE 213, ROFD L
B LT D,

Article 44 In cases where the provisions of the Companies Act are applied

mutatis mutandis pursuant to the provisions of Article 180, paragraph (4) of

the Act to the special liquidation of a Liquidating Special Purpose Company,

the technical replacement of terms and phrases pertaining to said provisions of

the Companies Act shall be as in the following table:

AR R D EIEORE
Provisions of the
Companies Act, etc.
whose terms and
phrases are to be

AR 2 B DT
Original terms and
phrases

WA 2 D)
Terms and phrases to
replace the original ones

Article 512, paragraph
(1) and Article 516

replaced
BhHE+ &E—HEW, E FaN=|
FHE NS Shareholders members

FHE
Article 521

FUE L R =
Article 492, paragraph
(3)

BB LIESR E E1+R
S

Article 176, paragraph
(1) of the Asset
Securitization Act

(2)

BHE =K OHER | KE Zan=|
B _HuSE—mE Shareholders members
Article 523 and Article
524 paragraph (1)
RN S e R FEE & T &
Article 532, paragraph Shares Specified Equity or

Preferred Equity
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BhHE =TS
Article 534

ROEHE g7
LEEERL

excluding [paragraph (1)
of Article 527] and the
proviso to Article 529

CEEA KR REREL
EROELEH = +H5&F
HAFR<

excluding [paragraph (1)
of Article 5271, the
proviso to Article 529,
and Article 530,
paragraph (2)

FHEMNARF-HEDY | KE W=

B I Shareholders members
Article 540, paragraphs

(1) and (2)

EHEMNA—&E—H RED fHE O

Article 541, paragraph
(1)

by...shareholders

by...members

R4 RS
Matters to be Stated in
the Shareholder registry

GPETENMLIES I\
5 IHA 52T D FIH
X E PET BN IE U A+
SAREHAFICHEIT S
IR

the matters listed in the
items of Article 28,
paragraph (1) of the
Asset Securitization Act
or the matters listed in
the items of Article 43,
paragraph (1) of the
Asset Securitization Act

REAEIZ e th B4 ST ESE H
in the shareholder [EEIN=E2F i
registry in the Specified Equity
Member registry or
Preferred Equity
Member registry
FEEM - &H E | WE WA
Article 541, paragraph Shareholders members

(2)

BHE N 4
Article 542, paragraph
(1)

BME =41
Article 423, paragraph
(1)

EPETE LIS LU S
o8

Article 94, paragraph
(1) of the Asset

Securitization Act

FRHAMN+ =5
Article 543

=E
Shareholders

an=l

members
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FHENT 5
Article 562

FUEIL R —H
Article 492, paragraph
(1)

BrEMENMLIEFEE LR
S

Article 176, paragraph
(1) of the Asset
Securitization Act

BLEE+H=5
Article 573

%E
Shareholders

=\

members

FNENZFHE—H
Article 880, paragraph
(1)

% Mme LR (6
THENGEZRLS, )

Part II, Chapter IX,
Section 1 (excluding
Article 508)

BT EN UL MR
EH M (A
mEMLIES H L IuSE
—IHICBWTHERT HEH
TENEEZRLS, )

Part II, Chapter II,
Section 12, Subsection 1
of the Asset
Securitization Act
(excluding Article 508
as applied mutatis
mutandis pursuant to
Article 179, paragraph
(1) of the Asset
Securitization Act)

FHINE N+ —5
Article 881

B WmER LR G (BB
E N ERE =R
<o)

Part II, Chapter IX,
Section 2 (excluding
Article 547, paragraph

(3)

B RERBMEIES R
B4 K (B
mEkES RN
HICBWTHERT 551
BU+E45H —HE R
<o)

Part II, Chapter 11,
Section 12, Subsection 2
of the Asset
Securitization Act
(excluding Article 547,
paragraph (3) as applied
mutatis mutandis
pursuant to Article 180,
paragraph (4) of the
Asset Securitization
Act)

FHINENFREE
Article 886, paragraph
(1)

BRI A
Part II, Chapter IX,
Section 2

GRETCEMLIE S e
- S T ¢

Part II, Chapter 11,
Section 12, Subsection 2
of the Asset
Securitization Act
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[ B B — i L <3
i L <IEE— (R=E
RO BUEC £ 5 T
TITER D FF IR DB 5y
W%, ) HALIZZ oD
i

Part II, Chapter IX,
Section 1 or Section 2,
or Section 1 of this
Chapter (limited to the
portions pertaining to a
case relating to a
petition under the
provisions of Part II,
Chapter IX, Section 1)
or this Section

RIS — s L <IEgE =
N

Subsection 1 or
Subsection 2 of that
Section

FNENHEELRE-HE
)

Article 887, paragraph
(1), item (ii)

FBHE = +FHSEFE —THX
IR E =+ AEE—H
Article 535, paragraph
(1) or Article 536,
paragraph (1)

BHE =+ RSG5 —H
Article 535, paragraph
(1)

FHINENHNERE "
Article 888, paragraph
(1)

E
Shareholder

|

member

HILE =\ IHE
—7

Article 938, paragraph
(2), item (1)

FIEEHILEGFEMNIEIC
BWTHERT L5 —H M
FOREE T XITE N E
N+ =SB REIZBWT
EHTL2H -t —5%
% IH

Article 346, paragraph
(2) as applied mutatis
mutandis pursuant to
Article 479, paragraph
(4), or Article 351,

paragraph (2) as applied

mutatis mutandis
pursuant to Article 483,
paragraph (6)

B PERBEMEIES &N+
FELHICBWTHERT
LEERBLIES L+
R T EFEREN L
EEEEH—REAEIC
BWTHERNTLIHE A L
R R

Article 76, paragraph
(2) of the Asset
Securitization Act as
applied mutatis
mutandis pursuant to
Article 168, paragraph
(5) of the Asset
Securitization Act, or
Article 351, paragraph
(2) as applied mutatis
mutandis pursuant to
Article 171, paragraph
(6) of the Asset
Securitization Act

(FrE H SO B ECAZ DWW THE - 2 PA3E R FLIE O HLE DFi % %)
(Replacement of Terms and Phrases in the Provisions of the Commercial
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Registration Act as Applied Mutatis Mutandis to the Registration of a

Special Purpose Company)
B+ EHEENTZRFE-HEHOBEICB W TRE B A0 BTIZ oW TRgER
RLEE N ASE GEUEEZRS, ) KOEATNEOBELERT 2581081752
O DOHEITR D HANTEEZ X, ROKRD LB &5,
Article 45 In cases where the provisions of Article 46 (excluding paragraph (4))

and Article 64 of the Commercial Registration Act are applied mutatis

mutandis pursuant to the provisions of Article 183, paragraph (1) of the Act to

the registration of a Special Purpose Company, the technical replacement of

terms and phrases pertaining to those provisions of the Commercial

Registration Act shall be as in the following table:

BEHRR R D B FERFLIE D
e

Provisions of the
Commercial
Registration Act whose
terms and phrases are
to be replaced

AR 2 B DT
Original terms and
phrases

WA 2 D)
Terms and phrases to
replace the original ones

CALE VA S |
Article 46, paragraph
(2)

PR U < I3RS
TReR, WU XL

CPNESS

a shareholders meeting,
class shareholders
meeting, board of
directors or board of
liquidators

(AR ES
a general meeting of
members

U AN SREE = TR
Article 46, paragraph
(3)

SHRES —H LR —
H (RS =a _+h%
WBWTHERT 56 %
i, ) XIE ="ttt
& (FEFEMNEH L4
THEIZEBWTHENT DY
BrEte, )

Article 319, paragraph
(1) of the Companies Act
(including the cases
where applied mutatis
mutandis pursuant to
Article 325 of that Act)
or Article 370 of that
Act (including cases
where applied mutatis
mutandis pursuant to
Article 490, paragraph
(5) of that Act

BRETENMEIEF S+ =5
[

Article 63, paragraph
(1) of the Asset
Securitization Act
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BRERESE L IXREEKE | ERS
THRE, BRi%ES XIXiE | a general meeting of
BAE members

a shareholders meeting,
class shareholders
meeting, board of
directors or board of
liquidators

e l'ES
Article 64

R4 BEBA
administrator of a
shareholder registry

FrEth B4 @ E A SUT
BB B4 E@EEA

Administrator of a

Specified Equity
Member Registry or
Administrator of a
Preferred Equity
Member Registry

(IR = AL 2B N)
(Employees Subject to Restrictions)
FEHHARSE EFEELTNRIIBET SHETEDLEIL. BERTOEEZHIET 248
ZOMZNICHET HH L L THBINSTED LD ET D,
Article 46 Those specified by Cabinet Order as referred to in Article 198 of the
Act shall be the person who supervises the business of the business office(s)
and any other person specified by Cabinet Office Ordinance as a person

equivalent thereto.

(B PEXTINRES: DB EFE A AT 9 K8 B S R V& FE TS RESR O SR FE O IRV 21T
O FFEREENIZ DWW THER T 2 &l L IS NEFE OBIE DOHE 2)

(Replacement of Terms and Phrases in the Provisions of the Financial
Instruments and Exchange Act, etc. as Applied Mutatis Mutandis to a
Special Purpose Company Making a Public Offering, etc. of Asset Backed
Securities and to a Specified Transferrer Handling the Public Offering, etc.
of Asset Backed Securities)

FU+HH% BE ALEE HOMHTEICE W TEEMIGIESRDOSEELEE1T O F5E B
KOG PE IS RIES: DB E D BN AT O R B IE NS DV T @l s dan g 115

(B =FEEE ths) OBRELENT 2581080 2 REOHIEITR D

WHBRE 21X, koEOLBY 55,

Article 47 (1) In cases where the provisions of the Financial Instruments and
Exchange Act (Act No. 25 of 1948) are applied mutatis mutandis pursuant to
the provisions of Article 209, paragraph (1) of the Act to a Special Purpose
Company making a Public Offering, etc. of Asset Backed Securities and to a
Specified Transferrer handling the Public Offering, etc. of Asset Backed
Securities, the technical replacement of terms and phrases pertaining to said
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provisions of the Financial Instruments and Exchange Act shall be as in the

following table:

AR 2 D ARl Sh S |
IEORE

Provisions of the
Financial Instruments
and Exchange Act whose
terms and phrases are
to be replaced

FEAEE Z DAL D TFA)
Original terms and
phrases

MAFE 2 D)
Terms and phrases to
replace the original ones

[ A S
Article 36

¥W
Business

G PEXH IS RES: DEEELE D
EH T Z DEES DI
W o¥E (LT [54E
HEH L9, )
business of a Public
Offering, etc. of Asset
Backed Securities or
business of handling of
such Public Offering,
etc. (hereinafter
referred to as "Business
of a Public Offering,
etc.")

[ T e Wi Sy SR o
Article 37, paragraph
(1)

DT O AR sh LS 2
his/her Financial
Instruments Business

FDAT ) EEFER
his/her Business of a
Public Offering, etc.

FotERE-HE =
Article 37, paragraph
(1), item (ii)

At IS 1 20
of the Financial
Instruments Business

SR FEEBD
of the Business of a
Public Offering, etc.

I s o S
Article 37, paragraph
(2)

A FhpE AL S ST
of his/her Financial
Instruments Business

AR EERIC
of his/her Business of a
Public Offering, etc.
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AFhpE S S 1T
of the Financial
Instruments Business

& PEXRT IR RIESR D SRR H T
%2 BB %% D FEES
DEFNTER D HE (LA
T THEEFERRITR D B
gl W9, )
transaction pertaining
to the Public Offering,
etc. of Asset Backed
Securities or a
transaction pertaining
to the handling of such
Public Offering, etc.
(hereinafter referred to
as a "Transaction
Pertaining to a Contract
for a Public Offering,
etc."

Fotts&o=F—H
Article 37-3, paragraph
(1)

AT GIE S SE
Contract for Financial
Instruments
Transaction

B PEXT I RIE AR D EEEE T
B3 2 xE DL
HEORRANTET 52K
(LLF TSR &
W, ) &
contract for a Public
Offering, etc. of Asset
Backed Securities or
contract for the
handling of such Public
Offering, etc.
(hereinafter referred to

as a "Contract for a
Public Offering, etc.")

TR S SR R b
=5 M OE N

Article 37-3, paragraph
(1), items (iii) and (iv)

S G GIE A
Contract for Financial
Instruments
Transaction

SRR SEELN
Contract for a Public
Offering, etc.

TR S SR R b
EiNzs

Article 37-3, paragraph
(1), item (v)

SRS 1T 2
Act of Financial
Instruments
Transaction

S ETRTAR D HS
Transaction Pertaining
to a Contract for a
Public Offering, etc.

ot ERO =g HE
t5

Article 37-3, paragraph
(1), item (vii)

At s v B S | 25
Financial Instruments
Business

SRS
Business of a Public
Offering, etc.

FottkoMNE—HE
Article 37-4, paragraph
(1)

A il P b ELS | 2250
Contract for Financial
Instruments
Transaction

SLAE I
Contract for a Public
Offering, etc.

62




LA WA S
Article 38

SR SIS | DI %
KEIHDLIBZEN

likely to...cause a loss of
confidence in Financial
Instruments Business

SR DG & KRB
SELBETH

likely to...cause a loss of
confidence in a Business
of a Public Offering, etc.

Bt NEKE—FNLH
NFET

Article 38, items (i) to
(vi) inclusive

ST GIE S
Contract for Financial
Instruments
Transaction

SRR
Contract for a Public
Offering, etc.

Bt N\EKELE
Article 38, item (vii)

ST LG ES
Financial Instruments
Business

SRS
Business of a Public
Offering, etc.

Fo TR HE 5
Article 39, paragraph
(1), item ()

AAMFES: D TEH £ O
sl (AR & 5 D>
CHEDHILTWDHEHER
G R E O OB S
TED LG ZR, )
XX T U RT 4 THE
(LLFZDOSFIZEBNT
EEEEN S A= Gl
Lo, )
Sale[l? I won't query
this again and purchase
or other transactions of
Securities (excluding
sales and purchase on
condition of repurchase
for which the
repurchase price is set
in advance and other
transactions specified by
a Cabinet Order) or
Derivative Transactions
(hereinafter referred to
as "[Sales and Purchase
or Anther Transaction of
Securities, etc.][I won't
query this again]" in
this Article)

SR IR 5 HA |
Transaction Pertaining
to a Contract for a
Public Offering, etc.

HMRES: XL T VN7 ¢
7HE L FZ oIk
W THRRESRSE] &
6 )

Securities or Derivative
Transactions
(hereinafter referred to

as "Securities, ete." in
this Article)

SEHR S SH I 5 B PEAT
I RIE R

Asset Backed Securities
pertaining to the
Contract for a Public
Offering, etc.
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AMFESOFEE LT U
NT 4 THG

sales and purchase of
Securities or Derivative
Transactions

SEEEIRITHR D HS
Transaction Pertaining
to Contract for a Public
Offering, etc.

BRI R
KO ==

Article 39, paragraph
(1), items (i1) and (iii)

g

AAMhRESRTE H g |5
Sales and Purchase or
Other Transaction of
Securities, etc.

SEEEFRITHR D HS
Transaction Pertaining
to a Contract for a
Public Offering, etc.

Al RES 5

Securities, etc.

SR 505 R 5 B
I~ RIE %

Asset Backed Securities
pertaining to the
Contract for a Public
Offering, etc.

e I S R R Sy
Items of Article 39,
paragraph (2)

AAMFESTE E G| %
Sales and Purchase or
Other Transaction of
Securities, etc.

SRR SEELHIITAR D B
Transaction Pertaining
to a Contract for a
Public Offering, etc.

HBI+5
Article 40

his/her business

. BEEEBD
his/her Business of a
Public Offering, etc.

K%

the business

R
the Business of a Public
Offering, etc.

FEIU+5E— 5
Article 40, item (1)

AR S 14T 2
Act of Financial
Instruments
Transaction

TR FEEKITAR D B
Transaction Pertaining
to a Contract for a
Public Offering, etc.

A F P i 15 1 5K

Contract for Financial

SRR ERN

Contract for a Public

Instruments Offering, etc.
Transaction
FU+R5H ¥ ARG

Article 40, item (ii)

the business

the Business of a Public
Offering, etc.

DU D =5 —IHE
5

Article 44-3, paragraph
(1), item (1)

HAMRES: D5 E Z Ofth o
g SLEeET U NT ¢
Gl

sales and purchase or
other transactions of
Securities or Over-the-
Counter Transactions of
Derivatives

FEEEIRNTHR D B
Transaction Pertaining
to a Contract for a
Public Offering, etc.

DU D =5 —IHE
—5

Article 44-3, paragraph
(1), item (ii)

5 RENIHA ZITHT
DAT %

the acts listed in the
items of Article 2,
paragraph (8)

HHEFEIRINTAR D B

the Transaction
Pertaining to a Contract
for a Public Offering,
etc.
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HEI DR =T
%

Article 44-3, paragraph
(1), item (v)

ATl e S ELS | ZE D
in Financial
Instruments Business

SRR D
in Business of a Public
Offering, etc.

FITRREY et
Article 45, item (1)

BottE4
Article 37

FotbEsk GB—HEHEC
TR, )

Article 37 (excluding
paragraph (1), item (i1))

ST GIE S
Contract for Financial
Instruments
Transaction

SRR
Contract for a Public
Offering, etc.

FU+HRE —E
Article 45, item (ii)

ST GIE S
Contract for Financial
Instruments
Transaction

SRR
Contract for a Public
Offering, etc.

2 JEH TEILEE HOBUEIZE W TEEMISTES OFEEF O 21T 5 Rl iRk
MNEZOWTHEDOREZ R T 558 1281 DIEDOHEITHR 2 BAiIHiE 213, ROFE

DEBY LT H,

(2) In cases where the provisions of the Act are applied mutatis mutandis

pursuant to the provisions of Article 209, paragraph (2) of the Act to a
Specified Transferrer handling the Public Offering, etc. of Asset Backed
Securities, the technical replacement of terms and phrases pertaining to said

provisions of the Act shall be as in the following table:

PR R DIEDHLE
Provisions of the Act
whose terms and
phrases are to be
replaced

B R HALDFA]
Original terms and
phrases

BEAHRR 2D T
Terms and phrases to
replace the original ones

B oA ESE—E

L <X FEBET

. ST E OAth oD fax

Article 217, paragraph or office office or any other

(1) facility

BETINS Z DA COERELIFE E
Article 218 this Act NLRFH—HITRB W TH

T % B RhpE IS A
this Act or the Financial
Instruments and
Exchange Act as applied
mutatis mutandis
pursuant to Article 219,
paragraph (1)
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oA HILSE
Article 219

SEBBRMG R AT o T2
Bt

Special Purpose
Company that has given
a Business
Commencement
Notification

A INSRE _HOBE
2K D ZEAT > TR E
AETE N

Specified Transferrer
who has given a
notification under the

provisions of Article
208, paragraph (2)

oAt ILEGE =
Article 219, item (1)

oA ILEGE
Article 219, item (ii)

BRI mE . ZE R
. BHRE-HOBE
WL D JE ., BrEtmE H
ITFE+ ZF5FHE OB
ENC & D Jm Itk 5
2L IR
LR HD
Business
Commencement
Notification,
Notification of Change,
the notification under
Article 10, paragraph
(1), Notification of New
Plan, written
notification pertaining
to the notification under
Article 12, paragraph
(1) as well as the
attached documents
thereof or [the materials
prescribed in] Article
7(2)

Z DO

this Act

HENRE HOBE
W& D mHIcRD

[the materials]
pertaining to the
notification given under

the provisions of Article
208, paragraph (2)

COBEREELIEE
LR —HIZ B W CTHE]
BRI Re
this Act or the Financial
Instruments and
Exchange Act as applied
mutatis mutandis
pursuant to Article 219,
paragraph (1)

(% DFIWT IS B & M 3§ H B IH)

(Important Matters That May Have an Impact on Customers' Judgment.)

BH+tgko

TR LR — ISR W THE 4 2 A ipsi in I 5 [958 = 55—

HE = FICHET DA TCED L HDOIX, RIZBBTL2b0ET 5,
Article 47-2 (1) The matters specified by Cabinet Order as referred to in Article
37, paragraph (1), item (iii) of the Financial Instruments and Exchange Act as
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applied mutatis mutandis pursuant to Article 209, paragraph (1) of the Act

shall be as follows:

—  EEXNGIESSOFEEF T 52BN I E OFEF OB T 2 I L
TRE DL ) & FEEH, 2 o oxHiiiZ B4 5 FETH > THEIFS TE
HDHHO

(1) the matters concerning fees, remuneration or any other consideration
payable by the customer with regard to a contract for a Public Offering, etc.
of Asset Backed Securities or contract for the handling of such Public
Offering, etc.., which are specified by a Cabinet Office Ordinance; and

=R %Fiﬂﬁ%ﬁ%‘@@%?ﬁ’%ﬁﬂ% % B 5| 3% DB EF O B TR 5 B
GOPTAﬂ LT OAEAS . A RRE an ER G A S R U B BUE 3 2 Sl e dn

BT OHGEOMOFEIFIR LA ZEZEORK E L THENET L L &R
5?5%2}%753‘29)5%/5\6:3?)0 Tk, WICHET 2 FHH

(i1) in cases where there is any risk that a loss would be incurred with regard
to a customer's transaction pertaining to the Public Offering, etc. of Asset
Backed Securities or transaction pertaining to the handling of such Public
Offering, etc. due to fluctuations in the money rate, value of currencies,
quotations on the Financial Instruments Market defined in Article 2,
paragraph (xiv) of the Financial Instruments and Exchange Act, and other
indicators, the following matters:

A IR

(a) the relevant indicator; and

2 OYBEREOEIIC L VAN ET HDBENNDH L FEROIZEDORHR

(b) the fact that there is any risk that a loss would be incurred due to
fluctuations in the relevant indicator, and the reasons therefor: and

= HI_FICETL2FEHICET IO L LTHNBINS TED HFIH

(iii) matters specified by Cabinet Office Ordinance as those equivalent to the
matters listed in the preceding two items.

2 EHEENLEE -HIZBWTHERNT 28ME MG EE =+ ERE-HITHET S

1727 — Rk ERE (Boxls (B +HEEREREE =1 250) B_RE=""T0D=

_ﬁmﬁé—%mﬁ$%ﬁ%woo%t+¥*®:%#@hkwfﬁbo)@M%ﬁ

ﬁﬁi@ﬁt%éﬁéﬁ%%@@*h’Efé%ﬁkbfﬁ%ﬁ%?ﬁ@éﬁ%’

DT 2HBICRTHES EILEE - HICBOWTENT L empEm i EH =%
—Iﬁ%zﬁ IRETHE A TED DD, BIEOBECHNDLT ., RIZHITS

LD ET D,

(2) Notwithstanding the provisions of the preceding paragraph, the matters
specified by Cabinet Order as referred to in Article 37, paragraph (1), item (iii)
of the Financial Instruments and Exchange Act as applied mutatis mutandis
pursuant to Article 209, paragraph (1) of the Act in cases where the acts
prescribed in Article 37, paragraph (1) of the Financial Instruments and
Exchange Act as applied mutatis mutandis pursuant to Article 209, paragraph
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(1) of the Act are to be carried out by way of broadcasting, using the broadcast
equipment of a Private Broadcaster (meaning the Private Broadcaster defined
in Article 2, item (iii)-3 of the Broadcast Act (Act No. 132 of 1950); the same
shall apply in Article 72-2, paragraph (2)) or by any other means specified by
Cabinet Office Ordinance as being equivalent thereto, shall be as follows:

—  BEDT O BREXIGRESR DB EITAR D G| T2 DO FHEEF OB W ITR 5 Bl
[ZOWTaR], BEOMEE., ElpEan T 2% OMORIEICIR D A8 %
BEEORKE L THANET LI LERIBENDR D OIHGH/ITH - T, Y%bB%
nndHsE

(i) in cases where there is any risk that a loss would be incurred with regard to
the customer's transaction pertaining to the Public Offering, etc. of Asset
Backed Securities or transaction pertaining to the handling of such Public
Offering, etc. due to fluctuations in the money rate, value of currencies,
quotations on the Financial Instruments Market, and other indicators, the
fact of such risk; and

= OEiEFICET A FEHICET 50 L LTHNEMNS TED 551

(i1) matters specified by Cabinet Office Ordinance as being equivalent to the

matters listed in the preceding item.

(& PEXRTIRRE S DHFEF T OV TEBIBE OBl 2 FIH U 7232 81248 5 S mlps it B |
ERAT 5 OUER)

(Application Mutatis Mutandis of the Order for Enforcement of the Financial
Instruments and Exchange Act to Provision of Matters by the Means of
Using Information and Communications Technology for Public Offering, etc.
of Asset Backed Securities)

U4\ eptpEan s ERAT S (EIUHEBSHE =0 _+—%) F+LEfo_+
TOREE BB AR E BB AN TARE - HIBWTHENT %G
T, ) ICBWTHEMRT2&MEMBRSIESE =+ Et&0 =F _HAOE =+t5ON
B _HIZBWTRNER =+ UE0 ZEBUNHOBRE X ENT 5581 > W THNT 2,

Article 48 The provisions of Article 15-22 of the Order for Enforcement of the
Financial Instruments and Exchange Act (Cabinet Order No. 321 of 1965) shall
apply mutatis mutandis to cases where the provisions of Article 34-2,
paragraph (4) of the Financial Instruments and Exchange Act are applied
mutatis mutandis pursuant to Article 37-3, paragraph (2) and Article 37-4,
paragraph (2) of that Act as applied mutatis mutandis pursuant to Article 209,
paragraph (1) of the Act (including the cases where applied mutatis mutandis
pursuant to Article 286, paragraph (1) of the Act).

E=FE SpEBMEIEHE
Chapter III Special Purpose Trust System
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(B E BREFEOEIEMEIC O W THER T EORE D Z)
(Replacement of Terms and Phrases in the Provisions of the Act as Applied
Mutatis Mutandis to the Trust Property of a Special Purpose Trust)
FUHILE EE E S FUROBREICBWTRE BEEDOXGEE L R D Eta %
(EFH =T =FE-HIHET 2EEEHELZ VO, ) NREFEE O FE HIES
DIFFEMEL LTS T2EEICOWTCERE —H+ 25 (BNEEZRLS, ) O#HEL
ERT 25 BB 2 U HE IR D EINZE 2 1L, ROKRD LB &T 5,
Article 49 (1) In cases where the provisions of Article 212 (excluding paragraph
(4)) of the Act are applied mutatis mutandis pursuant to the provisions of
Article 224 of the Act to the assets which a Trust Company, etc. (meaning the
Trust Company, etc. prescribed in Article 33, paragraph (1) of the Act) serving
as the trustee of a Special Purpose Trust acquires from the Originator as the
trust property of the Special Purpose Trust, the technical replacement of terms
and phrases pertaining to said provisions of the Act shall be as in the following
table:

AR Z DIEOHE BAREZ B DT AR 2D )
Provisions of the Act Original terms and Terms and phrases to
whose terms and phrases replace the original ones
phrases are to be

replaced

FoBEtT KB A JREFER O FE HAUE
Article 212, paragraph acquire... FEDIEREMPE & L CTHUS
(1) acquire...from the

Originator as the trust
property of a Special
Purpose Trust

N pE S5 &L, UIRA T LR bGEEIC
Article 212, paragraph [A Special Purpose X, TR EBZ 557
(2) Company shall not] DFBRHEIASR DR A EZ

acquire or hold... EELE ST EWNE

FEDEREMPE & L THUS
Where a Special
Purpose Company is to
hold..., the company
shall not acquire the
shares, etc. pertaining
to the voting rights
exceeding such number
from the Originator as
the trust property of a
Special Purpose Trust
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AT KRB
Article 212, paragraph
(3)

B L. XA
acquired or held

JRZERER N B FEE HOE
FEDEFEMPE & L THUS
acquired from the
Originator as the trust
property of a Special
Purpose Trust

2 EETH TSRO HEICBW TR EFES SN Y%A E HEFEDEFEMIE &
LCHEGL, WA THAEREICOVWTIERE B+ 25 (BUELRS, ) O#HE%
EHT 2561281 2 Y3 HEICR D EINIGFRRE AL, ROKRD LB LT 5,

(2) In cases where the provisions of Article 212 (excluding paragraph (4)) of the

Act are applied mutatis mutandis pursuant to the provisions of Article 224 of

the Act to the assets acquired or possessed by a Fiduciary Trust Company, etc.

as the trust property of the Special Purpose Trust, the technical replacement of

terms and phrases pertaining to said provisions of the Act shall be as in the

following table:

AR Z DIEORE
Provisions of the Act
whose terms and
phrases are to be
replaced

AR 2 B DT
Original terms and
phrases

WA X D)
Terms and phrases to
replace the original ones

5E R
Article 212, paragraph
(1)

A

acquire...

KriE H R FEDIE FE/ PE
& L CHUS

acquire...as the trust
property of a Special
Purpose Trust

Y Sy SR S S |
Article 212, paragraph
(2)

P& L. XIRA
[A Special Purpose
Company shall not]
acquire or hold...

BT25Z L LA
X, T EEZ D7
DR R DR &
e B FEDIE FEM PE
ELTHGL., IR A
Where a Special
Purpose Company is to
hold..., the company
shall not acquire the
shares, etc. pertaining
to the voting rights
exceeding such number
as the trust property of
a Special Purpose Trust

R S S ]
Article 212, paragraph
(3)

lipgss
Acquired

e B G REDIE e
& LTI

acquired as the trust
property of a Special
Purpose Trust
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(FriE B RIMERERK D 1)

(Period of Special Purpose Trust Contract)
FhR BEROBEIE. EE EH PARE ZHICRET BT TEYD L FEE PE
DXy R OB TE S D HIIZHO>WTHRT 5,
Article 50 The provisions of Article 3 shall apply mutatis mutandis to the

categories of Specified Assets specified by Cabinet Order and the periods

specified by Cabinet Order, as referred to in Article 226, paragraph (2) of the

Act.

(EPEEFERBMEH B OE TR HICOWTHERT 2 IEORED TR )
(Replacement of Terms and Phrases in the Provisions of the Act as Applied
Mutatis Mutandis to the Notification of Change to an Asset Trust

Securitization Plan)

Bt —5% FEE H _FELRFEHOBREIIBWTRAE - HOREIZL D>

WTHEH LR RO =

WHFRE 21X, ROEXDOLEBY 35,
Article 51 In cases where the provisions of Article 9, paragraphs (2) and (3) of

HOBE 2 ERT 2581

ISy —§

BITDINODOBEITHR D

the Act are applied mutatis mutandis pursuant to the provisions of Article 227,

paragraph (2) of the Act to the Notification of Change made under the

provisions of Article 227, paragraph (1) of the Act, the technical replacement of

terms and phrases pertaining to those provisions of the Act shall be as in the

following table:

FEAEE Z DIEDOHLE
Provisions of the Act
whose terms and
phrases are to be
replaced

B R HALDFA]
Original terms and
phrases

MEAHRR 2 D T
Terms and phrases to
replace the original ones

FILERE IH ¥rE H =1t ZAEEFERE
Article 9, paragraph (2) | Special Purpose Fiduciary Trust
Company Company, etc.

ELARE =M
Article 9, paragraph (3)

22 8 J HH S B PE SR BB FT
B DR D56

In cases where a
Notification of Change
pertains to a change to

the Asset Securitization
Plan, it shall

BOE RS T
BWTHEMT 2 HILEE
O R E

The written notification
set forth in Article 9,
paragraph (2) as applied
mutatis mutandis
pursuant to Article 227,
paragraph (2) shall
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FILERHE —HE LW | BERBLEHE EPEEREIRE L ET R
e Asset Securitization Asset Trust
Article 9, paragraph (3), | Plan Securitization Plan

items (i) and (ii)

(FAE RIS 28 HE 2 T2 3D 2 e E B S FESKIT A3~ & o)

(Conditions to Be Attached to a Special Purpose Trust Contract for Providing
for a Bond-Type Beneficial Interest)

Bt T4 EHE A S TRECHEENSICHET 2BAE TED D&M, RIZEIT S

bOLET D,

Article 52 The conditions specified by Cabinet Order as referred to in Article 230,
paragraph (1), item (iv) of the Act shall be as follows:

— HOLMMUOED LN OE 22T DEOZ 4 (LIFZORICEBNT

AR ZASAE] LW D, ) IOV T, BREMIEDOE B UILZIT LV 1555 H
WP DAY AT O R R OB 21T ORI L ORSBEEZ H O LOED DH Z &,

(i) with regard to a class of beneficial interest for which a predetermined
amount is to be distributed (hereinafter referred to as a "Bond-Type
Beneficial Interest" in this Article), the time when a distribution is to be
made from the profit to be gained through the administration or disposition
of the trust property as well as the amount of distribution for each time of
making a distribution shall be specified in advance;

= ORI EORYIE, NEAZE T —FET LTI 2 L,

(ii) the distribution set forth in the preceding item shall be made every six
months or every year;

= B HORSBIT. —OHENZREZ LI -T2 L,

(iii) the amount of distribution set forth in item (i) shall be equal for each
single Bond-Type Beneficial Interest;

I HZAERZMEO TTADFIIEE T 5 Z L 72 <. % uARDERIT Y EAER
ZASHEITAR D It DR 24T 9 FENC —4E L TIT 9 2 &,

(iv) the amount of principal of the relevant Bond-Type Beneficial Interest shall
not be changed, and such principal shall be redeemed in a lump sum at the
time when making the final distribution pertaining to the relevant Bond-
Type Beneficial Interest;

T ZFEEFESMTEIR. HENZREIR D SEOSEEZIT O 12O OB EDEAINLX
FERHOAHZITDORN &,

(v) the Fiduciary Trust Company, etc. shall not borrow any funds or bear any
costs for distributing money pertaining to a Bond-Type Beneficial Interest;
and

N OB —FORY IIFENSDOEREZITH 2N TERVWIGEIR., FFEBREEL
TSEDLHZ &,

(vi) in cases where it is impossible to make the distribution set forth in item (i)

%

Y,
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BhT=5% EH AT
DHREZEMT LHA BV TR, FIEORET NEBES] LHDDE,

or the redemption set forth in item (iv), the Special Purpose Trust shall be

terminated.

(B2 FES DR IZOWTHER T 2 EFEIEEOHEDOHE 2)
(Replacement of Terms and Phrases in the Provisions of the Trust Act as
Applied Mutatis Mutandis to Beneficiary Certificate Holders)

L RS

INIR B

TIHOHEIIB W TRISTEE OMER]E 2 OW T EFEIE

Raltivs;

F EMARZDIEN. ROEDO LIS B FIEO R E SRR O PRI T 5 54
X, FNENFEED FTHICET 2 FACHAABRZ DD LT 5,

Article 53 (1) In cases where the provisions of the Trust Act are applied mutatis

mutandis pursuant to the provisions of Article 236, paragraph (2) of the Act to

Beneficiary Certificate holders, the term "Ordinance of the Ministry of Justice"
in the Trust Act shall be deemed to be replaced with "Cabinet Office
Ordinance," and the terms and phrases listed in the middle column of the

following table which are used in the provisions of that Act set forth in the left-

hand column of that table shall be deemed to be replaced with the terms and

phrases provided in the right-hand column of that table:

FEAE Z DR REIEOHLE
Provisions of the Trust
Act whose terms and
phrases are to be
replaced

AR 2 B DT
Original terms and
phrases

WA 2 D)
Terms and phrases to
replace the original ones

BE /NSRS —H
Article 189, paragraph
(1)

ZARREFFEATRAE DAL
&

trustee of a trust for
which beneficiary
securities have been
issued

ZREEFERE
Fiduciary Trust
Company, etc.

2ok ME I MERI 4
beneficial interest Beneficiary Certificate
registry holder registry
FENTILEBE=ZHLDY | ZREHFRFEITEEOZE | XiEEESHE
U IH # Fiduciary Trust

Article 189, paragraphs
(3) and (4)

trustee of a trust for
which beneficiary
securities have been
issued

Company, etc.

HEILT &R
Article 191, paragraph
(1)

AR RE SR FATIRRE D2 FE
£

trustee of a trust for
which beneficiary
securities have been
issued

FERTERILS
Fiduciary Trust
Company, etc.
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e A ME I fi

beneficial interest

HERI 40

Beneficiary Certificate

registry holder registry
WAL REE YL RtEE R E

said trustee

said Fiduciary Trust
Company, etc.

FEIL KRB =
Article 191, paragraph
(3)

AR AL FATIERE D2 RE
=

trustee of a trust for
which beneficiary
securities have been
issued

SRR E
Fiduciary Trust
Company, etc.

0 % T

said trustee

YL RtEE R E
said Fiduciary Trust
Company, etc.

FE LRI
Article 191, paragraph
(4)

AR RE SR FATIERE D FE
#

trustee of a trust for
which beneficiary
securities have been
issued

TElR AL
Fiduciary Trust
Company, etc.

FHLEEFEH
Article 197, paragraph
(1)

AL FEATIE FE DX GE
#

trustee of a trust for
which beneficiary
securities have been
issued

ZRUERE RS
Fiduciary Trust
Company, etc.

2 2 M A 985 A I
matters to be stated in
the beneficial interest
registry

I i e R
matters to be stated in
the Beneficiary
Certificate holder
registry

I ME IR {12
in the beneficial interest
registry

MEFI B 40 I

in the Beneficiary
Certificate holder
registry

BEILHESE W
Article 197, paragraph
(2)

AR REARFEATIEFED X FE
£y

trustee of a trust for
which beneficiary
securities have been
issued

TR ERIE
Fiduciary Trust
Company, etc.
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ELA2Y ¥
change to the trust

R BIERERK (&E
IR — |+ =4
(ZHUET D FEE B ARVER
2Rz H, LUTHE

L, ) OEHE

change to the Special
Purpose Trust Contract
(meaning the Special
Purpose Trust Contract
prescribed in Article 223
of the Asset
Securitization Act; the
same shall apply
hereinafter)

ZASKEDPEE
consolidation of
beneficial interest

ZAR AR OGS
consolidation of
beneficiary securities

Bia Sni i
consolidated beneficial
interests

OFA S =z akar
consolidated beneficiary
securities

5 4 FEJR B Rl S
matters to be stated in
the beneficial interest
registry

MER 4 (B Rl 11
matters to be stated in
the Beneficiary
Certificate holder
registry

= A MR 81T
in the beneficial interest
registry

IEE A Al

in the Beneficiary
Certificate holder
registry

BEILTESERE —H
Article 197, paragraph
(3)

TR AER AT I3 FED L A
#

trustee of a trust for
which beneficiary
securities have been
issued

IR RIS
Fiduciary Trust
Company, etc.

BREOEH
change to the trust

R BRERERKDER
change to the Special
Purpose Trust Contract

S HED 4y E|
division of a beneficial
interest

AR RESR D 43 E|
division of beneficiary
securities

DBl N T M
divided beneficial
interest

O E| ST SRR
divided beneficiary
securities

5 4o HE IR B Rl R
matters to be stated in
the beneficial interest
registry

MEFI 40 B Ro I
matters to be stated in
the Beneficiary
Certificate holder
registry
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A M A MR 4 f L
in the beneficial interest | in the Beneficiary
registry Certificate holder
registry
HBEILHNGH—H ZIALRFATEREOZFE | ZtfErtath®
Article 198, paragraph & Fiduciary Trust
(1) trustee of a trust for Company, etc.
which beneficiary
securities have been
issued
WL REH YRR IERE
said trustee said Fiduciary Trust
Company, etc.
5 2 ME SR RE AU R MERI B 40 DA g
matters to be stated in matters to be stated in
the beneficial interest the Beneficiary
registry Certificate holder
registry
= ME SR MERI 40 I
in the beneficial interest | in the Beneficiary
registry Certificate holder
registry
FE LN 2ok ME I MR 40
Article 198, paragraph beneficial interest Beneficiary Certificate
(2) registry holder registry
HH R ZASRESRFATIEREDZFE | ZetlErtatt®
Article 203, paragraph & Fiduciary Trust
(1) trustee of a trust for Company, etc.
which beneficiary
securities have been
issued
2ok ME I MERI 4
beneficial interest Beneficiary Certificate
registry holder registry
H R R
said trustee said Fiduciary Trust
Company, etc.

2 EH _EH=TARERE HOHEIZB W TSR OB IC O W TatthER e+
ME&FBNEOREZ AT 255 1C8W L, REY RSt & 0% %5
fEREtt) &, A% 2 Ho01% REANEEOXEEL ] &, KXo
EHDHDT TFREHNEROZRMED] EHABEZDLbDET D,

(2) In cases where the provisions of Article 124, paragraph (4) of the Companies
Act are applied mutatis mutandis pursuant to the provisions of Article 236,
paragraph (2) of the Act to Beneficiary Certificate holders, in Article 124,
paragraph (4) of the Companies Act, the term "stock company" shall be deemed
to be replaced with " Fiduciary Trust Company, etc.," and the term "shares"
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shall be deemed to be replaced with "beneficial interests in the Special Purpose
Trust."

(FrE HIVEFEDZRMEIZ DWW CTHE T 2 EREIEOHE D HE Z)
(Replacement of Terms and Phrases in the Provisions of the Trust Act as
Applied Mutatis Mutandis to Beneficial Interests in a Special Purpose Trust)
FHAE EE A =P IURE-HOBEIZB W TRIE B EFEDOZISEIZ DWW TE
FRIEOHEEZER T 25612810 D REOBEITR 2 HE R 2 13, koKD LB

nET D,

Article 54 In cases where the provisions of the Trust Act are applied mutatis

mutandis pursuant to the provisions of Article 239, paragraph (1) of the Act to

beneficial interests in a Special Purpose Trust, the technical replacement of

terms and phrases pertaining to the provisions of the Trust Act shall be as in

the following table:

FEAE Z DR REIEOHLE
Provisions of the Trust
Act whose terms and
phrases are to be
replaced

AR 2 B DT
Original terms and
phrases

WA 2 D)
Terms and phrases to
replace the original ones

BFEILH =%
Article 193

Z AR AR TR RED XL
=

trustee of a trust for
which beneficiary
securities have been
issued

ZAEEFERME
Fiduciary Trust
Company, etc.

said trustee

L FEIR FER L
said Fiduciary Trust
Company, etc.

CEENEE S |
Article 200, paragraph
(1)

TR AER AT I3 FED A
#

trustee of a trust for
which beneficiary
securities have been
issued

ZREEFERE
Fiduciary Trust
Company, etc.

HOHRE A
Article 201, paragraph
(1)

AT IR AED Tt
#

trustee of a trust for
which beneficiary
securities have been
issued

TR R
Fiduciary Trust
Company, etc.

beneficial interest
registry

MERI 4
Beneficiary Certificate
holder registry
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B USRE—IH
Article 204, paragraph
(1)

TIAERRATIRED T A
=

trustee of a trust for
which beneficiary
securities have been
issued

ZREEFERLE
Fiduciary Trust
Company, etc.

ELHA2Y ¥
change to the trust

R HRERER DL
change to the Special
Purpose Trust Contract

ZASKED PEE
consolidation of
beneficial interests

ZARAES DHFE
consolidation of
beneficiary securities

IR A E L
registered pledgees of
beneficial interest

ERERENMLIES —H =+
NEE—HITB W THEH
THE H—FREHA
BT D FHE DR
A EICFLE S AL, TR
BRI EMES
pledgees for whom the
matters listed in the
items of Article 201,
paragraph (1) as applied
mutatis mutandis
pursuant to Article 239,
paragraph (1) of the
Asset Securitization Act
are stated or recorded in
the Beneficiary
Certificate holder
registry

PEA SN T-Z 45
consolidated beneficial
interests

OF& S ==k
consolidated beneficiary
securities

IS I MR 4 T
beneficial interest Beneficiary Certificate
registry holder registry
5B USRE TSR FATIEFE DGt | ZatlEit S
Article 204, paragraph = Fiduciary Trust

(2)

trustee of a trust for
which beneficiary
securities have been
issued

Company, etc.

BRtOEE
change to the trust

FiiE B HEFERK DO ZEH
change to the Special
Purpose Trust Contract

SASHED 4y E|
division of a beneficial
interest

2 AR REAR D 43 E|
division of beneficiary
securities
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LKL AT HE

sald beneficial interest

EEE S %
said beneficiary
securities

IR A E L
registered pledgees of
beneficial interest

ERERELIES —H =+
NAE—HITRB W THEH
THE H—FREHA
BB D FHIHSHERE
LIRS L, TR
PRI NT-EHEE

pledgees for whom the
matters listed in the
items of Article 201,
paragraph (1) as applied
mutatis mutandis
pursuant to Article 239,
paragraph (1) of the
Asset Securitization Act
are stated or recorded in
the Beneficiary
Certificate holder
registry

Bl ST Z A HE
divided beneficial
interest

LBl S T2 B2 AR EE SR
divided beneficiary
securities

A A T MR 4 T
beneficial interest Beneficiary Certificate
registry holder registry
CENEPIE S R ZASREIRFATIERE DXL | ZRtlErtatt®
Article 208, paragraph = Fiduciary Trust

(1)

trustee of a trust for
which beneficiary
securities have been
issued

Company, etc.

said beneficiary

WL Al A DER| 2
said beneficiary
certificate holder

BRCAT A K B HIEFERK
trust deed Special Purpose Trust
Contract
BEINSGE A A WML AR AR DFERE

Article 208, paragraph
(2)

said beneficiary

said beneficiary
certificate holder

E SRR TR I DR E
£

trustee of a trust for
which beneficiary
securities have been
issued

ZRUE Rt E
Fiduciary Trust
Company, etc.
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B I\RE S
Article 208, paragraph
(3)

TIAERRATIRED T A
=

trustee of a trust for
which beneficiary
securities have been
issued

ZREEFERLE
Fiduciary Trust
Company, etc.

A M MR 4

beneficial interest Beneficiary Certificate

registry holder registry
=PI S ZARRESRFATIEREDZFE | bRttt
Article 208, paragraph & Fiduciary Trust

(4)

trustee of a trust for
which beneficiary
securities have been
issued

Company, etc.

DI S VA |
Article 208, paragraph
(6)

R

Beneficiaries

A RIESR D HEFI) &
Beneficiary Certificate
holders

FTER A TR FE D TE
=

trustee of a trust for
which beneficiary
securities have been
issued

ZAEEFERE
Fiduciary Trust
Company, etc.

(HEFIBE 2 OREFIZTHOWTHERN T 2 EFRIEFOREDFEZ)

(Replacement of Terms and Phrases in the Provisions of the Trust Act as

Applied Mutatis Mutandis to Calling of a Beneficiary Certificate Holders

Meeting)

BHHE EF AN S&ERLE (EE R RICBWTHERT 2562
o, ) OREIZE W THRIEES ORE THEHEFNF RS OHEITHOWTEIEES
BNGRLAFEEILF =% (FHEZRS, ) OBEZENT L2588V TIE. Zh
LOHEN NEFET] L2011, THHEMT] LHAERDIEDN ROED Ll
(ZH T B REDOHE R RIFROFRICIST 2 7%, ERENFEERO THIZHET 554]
AR Db D ET 5,

Article 55 (1) In cases where the provisions of Article 108 and Article 191
(excluding paragraph (5)) of the Trust Act are applied mutatis mutandis
pursuant to the provisions of Article 242, paragraph (5) of the Act (including
the cases where applied mutatis mutandis pursuant to Article 253 of the Act)
to the calling of a Beneficiary Certificate holders meeting or calling of a Class
Beneficiary Certificate holders meeting, the term "Ordinance of the Ministry of
Justice" in those provisions of the Trust Act shall be deemed to be replaced
with "Cabinet Office Ordinance," and the terms and phrases listed in the
middle column of the following table which are used in the provisions of that
Act set forth in the left-hand column of that table shall be deemed to be
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replaced with the terms and phrases provided in the right-hand column of that

table:

LR Z HDIRREIEOHLE
Provisions of the Trust
Act whose terms and
phrases are to be

FEAEE Z DAL D TFA)
Original terms and
phrases

MAFE 2 D)
Terms and phrases to
replace the original ones

replaced
BEIINERE =5
Article 108, item (iii)

AR D

Beneficiary

Ak RIEFR D HEFI 73
Beneficiary Certificate
holder

eI —RE—HE
Article 191, paragraph
(1)

2 aE R FEATIE RE D FE
FNZamBITK L TT D
N ST

notice or demand that a
trustee of a trust for
which beneficiary
securities have been
issued gives or makes to
a beneficiary

SR RSN BT
VAR —E U+ R
TSI S HOBUEID
K VI L@

notice that a Fiduciary
Trust Company, etc.
gives pursuant to the
provisions of Article
242, paragraph (2) or
paragraph (3) of the
Asset Securitization Act

A I T MR 40 T

beneficial interest Beneficiary Certificate
registry holder registry

BEZ A LR

said beneficiary

said Beneficiary
Certificate holder

B SIS
notice or demand

B %
Notice

L% A

said trustee

YLt ERE
said Fiduciary Trust
Company, etc.

HE LR A W ST A
Article 191, paragraph notice or demand Notice
(2)

FELT KB =H ZASAEARFATIEREDOZ A | AR

Article 191, paragraph
(3)

1

beneficial interests in a
trust for which
beneficiary securities
have been issued

Beneficiary Securities

A AEARFEITEFED X FE
*

trustee of a trust for
which beneficiary
securities have been
issued

ZRE AT
Fiduciary Trust
Company, etc.
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AR

Beneficiary

2 A R D HEFI) &
Beneficiary Certificate
holder

W TS
notice or demand

B
Notice

YRS REH

said trustee

YRR ERE
said Fiduciary Trust
Company, etc.

FE L REBINIE
Article 191, paragraph
(4)

A RERFEATIE FEDZFE
=

trustee of a trust for
which beneficiary
securities have been
issued

ZREEFERALE
Fiduciary Trust
Company, etc.

A
beneficial interest

A RIEA
Beneficiary Securities

SERSID Rt
notice or demand

B
Notice

2 EE_EHNAEFFELE (EFE ALt =RIBWTHERNTLIHGEET. ) OH#
TENCB W THERIE RS ORE NI EHEN B RS OBREIC O VW TSHIER EE I\ &
F—HEOFE —HOBREZERT 258108175 2 b OFEICR D EITIIHE 21X,
ROEXDEFBY LT D,

(2) In cases where the provisions of Article 718, paragraphs (1) and (3) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 242, paragraph (5) of the Act (including the cases where applied
mutatis mutandis pursuant to Article 253 of the Act) to the calling of a
Beneficiary Certificate holders meeting or calling of a Class Beneficiary
Certificate holders meeting, the technical replacement of terms and phrases
pertaining to those provisions of the Companies Act shall be as in the following
table:

DR Z D ZEORE | AR R B DT BLAHAR 2 D T
Provisions of the Original terms and Terms and phrases to
Companies Act whose phrases replace the original ones
terms and phrases are
to be replaced
HLE+\EHE-H A =g FrE HRVERE DX b hE &
Article 718, paragraph bonds beneficial interests in a
(1) Special Purpose Trust
FAEHEE 1T ZAS AR OMHERIFE 1T
bondholders Beneficiary Certificate
holders
FLE+H\EKHE—H FEAEHER 1T A Al AR DHERIFE 1
Article 718, paragraph bondholders Beneficiary Certificate
3) holders
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(MEF B R DRFED ITIEIZ O W THER T HIEDOBE D

PR 2 )

(Replacement of Terms and Phrases in the Provisions of the Act as Applied
Mutatis Mutandis to the Method of Resolution of a Beneficiary Certificate

Holders Meeting)

BIANRSE EBEEHNTERAECH (BB H L =RV THENT 25625
tr, ) OBUEIZI W THERIFE RS O UG O 7 1E T FEFEMERF B S OWRFEO FH B
WTCTHEREAT LORELZHERTLHAICBIT 2 YR E TR 2 HiffHE 21, &

DEOEBY T35,

Article 56 In cases where the provisions of Article 62 of the Act are applied

mutatis mutandis pursuant to the provisions of Article 243, paragraph (3) of

the Act (including the cases where applied mutatis mutandis pursuant to
Article 253 of the Act) to the method for the resolution of a Beneficiary
Certificate holders meeting or the method for the resolution of a Class

Beneficiary Certificate holders meeting, the technical replacement of terms

and phrases pertaining to said provisions of the Act shall be as in the following

table:

AR Z DIEORE
Provisions of the Act
whose terms and
phrases are to be
replaced

AR 2 LD T
Original terms and
phrases

WA 2 D)
Terms and phrases to
replace the original ones

FN R e H =tk ZAEEFERE

Article 62, paragraph Special Purpose Fiduciary Trust

(1) Company Company, etc.
B &R 524 RIS O MER 2
Preferred Equity Beneficiary Certificate
Members holders

BN 4R I e B =t XAttt E

Article 62, paragraph Special Purpose Fiduciary Trust

(2) Company Company, etc.

BN AR =1 (- anl - gan=| 522 RE 5 DO MEFRI

Article 62, paragraph Preferred Equity Beneficiary Certificate

(3) Members holders

GEHEIC X DBRMEDITHEICHOWTHER T 2 EFIEFEOREDTE )
(Replacement of Terms and Phrases in the Provisions of the Trust Act, etc. as
Applied Mutatis Mutandis to the Exercise of Voting Rights in Writing)
FHTLEE EFE_ENTRESEE HOBEICB W THSHE - HOERIZ X DEIHED
ITEIZOWTEFEEDOHEL R T 258 1B W T, FEOHEY NEBES) &
HHDOIE, NS ERAREZ DTN, ROFEO EMIZET 2 FEEO R E RS
OHHHIZHT 27401, ENENERO FRIZET 2 FAICHARZ D D LT 5,
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Article 57 (1) In cases where the provisions of the Trust Act are applied mutatis
mutandis pursuant to the provisions of Article 245, paragraph (2) of the Act to
the exercise of voting rights in writing set forth in Article 245, paragraph (1) of

the Act, the term "Ordinance of the Ministry of Justice" in the Trust Act shall
be deemed to be replaced with "Cabinet Office Ordinance," and the terms and

phrases listed in the middle column of the following table which are used in the
provisions of that Act set forth in the left-hand column of that table shall be
deemed to be replaced with the terms and phrases provided in the right-hand

column of that table:

LR Z DR REIEOHLE
Provisions of the Trust
Act whose terms and
phrases are to be
replaced

FEAIR 2 B DT
Original terms and
phrases

WA 2 DTN
Terms and phrases to
replace the original ones

FHETREHE
Article 110, paragraph
(1)

N TN\ DZIEE

known beneficiaries

524 RIE 5 O MEFRI
Beneficiary Certificate
holders

BB SEEM
reference documents for
beneficiaries meeting

WHFEERSEEE
reference documents for
Beneficiary Certificate
holders meeting

TAE D

beneficiaries [exercise]

AR RS DHEFZE 3
Beneficiary Certificate
holders [exercise]

PRI o S
Article 110, paragraph
(2)

ZASET

to the beneficiaries

ARG DER]E 1
to the Beneficiary
Certificate holders

s B BB EEM
reference documents for
beneficiaries meeting

MERE RS EER
reference documents for
Beneficiary Certificate
holders meeting

2 D
of a beneficiary

Z 48R DERIE D
of a Beneficiary
Certificate holder

BE NGRS H
Article 116, paragraph
(2)

A

Beneficiary

A RIESR D MEFI)
Beneficiary Certificate
holders

HEILRE H
Article 119, paragraph
(2)

EPEREM LR —E U
TR =T

Article 242, paragraph
(3) of the Asset
Securitization Act

2 EE_EHNHESESE _HOBEICE W TRSEHR —HOFMmIZ L DHIRHEOITHEIZD
WTRAER ZE R ZHLAOBUNHOREZ T 258285 26O
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TENTAR D BATHIFERE A 13, ROED EBY &35,

(2) In cases where the provisions of Article 311, paragraphs (3) and (4) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 245, paragraph (2) of the Act to the exercise of voting rights in writing
set forth in Article 245, paragraph (1) of the Act, the technical replacement of
terms and phrases pertaining to those provisions of the Companies Act shall be
as in the following table:

MR R D RAIEDBLE
Provisions of the
Companies Act whose
terms and phrases are
to be replaced

AR DALDHFA]
Original terms and
phrases

BLHAR X D T
Terms and phrases to
replace the original ones

HoEt KB =
Article 311, paragraph
(3)

Rt

stock company

ZAERIEAILS
Fiduciary Trust
Company, etc.

IRz
shareholders meeting

B RS
Beneficiary Certificate
holders meeting

ZNAS
head office

KIE (ZRUEFESHEDN
SRR DEFEEBE D3
AT A IR T
(PR TR B B =
) BRFE=GNDH
+H 5 E T D 4
WETh D E XX, £
RE=-T1))
head office (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution (Cabinet
Order No. 31 of 1993),
the principal office)

FoE TR IIE
Article 311, paragraph
(4)

R AR RESR DEF|

shareholder Beneficiary Certificate
holder

HRE 1t ZAbERE S

stock company

Fiduciary Trust
Company, etc.

85




FEFIBEZOWREICLVED LNTHITOWTHERT 2 2HIEORE DHE Z)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to the Person Specified by a Resolution Made at a
Beneficiary Certificate Holders Meeting)

FHAINSG EE CEUAERE “HOBEICB W TRSRE —HOMEM B E S OWRFEIC
FVEDLNTZHICOWTEHES LENEFORELERT 58IV TIE, F%E
hOTHEER ] EHDDIT, [ZRIEFOHENE] LHHAEZXDLDbDET D,

Article 58 In cases where the provisions of Article 708 of the Companies Act are
applied mutatis mutandis pursuant to the provisions of Article 246, paragraph
(2) of the Act to the person specified by a resolution made at a Beneficiary
Certificate holders meeting as set forth in Article 246, paragraph (2) of the Act,
the term "bondholder" in Article 708 of the Companies Act shall be deemed to
be replaced with " Beneficiary Certificate holders."

(HEFIFEERIZHOWTHER T HEFEEFOHE DB Z)
(Replacement of Terms and Phrases in the Provisions of the Trust Act, etc. as
Applied Mutatis Mutandis to a Beneficiary Certificate Holders Meeting)

FHAILE EFE NS —H (EE T+ =RICBWTHERTLH6E S
tr, ) OBUEIZE W THRNE RS UIHBEMHERNEEIIZHOWTEREOREZ M7
LHEITBNTUL, FEOHET NEBE T LHDD1E, THES] LHrR% R
DIED . ROED MG T 5 FEDOHEFRIFZO T T 271X, R Z A
KO TR 52FAICHAEZD LD ET D,

Article 59 (1) In cases where the provisions of the Trust Act are applied mutatis
mutandis pursuant to the provisions of Article 249, paragraph (1) of the Act
(including the cases where applied mutatis mutandis pursuant to Article 253 of
the Act)to a Beneficiary Certificate holders meeting or a Class Beneficiary
Certificate holders meeting, the term "Ordinance of the Ministry of Justice" in
the Trust Act shall be deemed to be replaced with "Cabinet Office Ordinance,"
and the terms and phrases listed in the middle column of the following table
which are used in the provisions of that Act set forth in the left-hand column of
that table shall be deemed to be replaced with the terms and phrases provided
in the right-hand column of that table:

PR Z DIEFRIEORE | SRR BIL DT MEAHAR 2 D T
Provisions of the Trust Original terms and Terms and phrases to
Act whose terms and phrases replace the original ones
phrases are to be

replaced

86



(4)

FEHUERE-HEOE | 28 2 A R D HEFI) &
—IH beneficiary Beneficiary Certificate
Article 114, paragraphs holder

(1) and (3)

55 E DU 4R 5 U IH ZAEE 2 A R D HEFI) &
Article 114, paragraph beneficiary Beneficiary Certificate

holder

FE LR A
Article 109, paragraph
(2)

ERETENMLIES —EH U+
CARBEH

Article 242, paragraph
(3) of the Asset

Securitization Act

BEHESRE—H
Article 117, paragraph
(1)

XA

beneficiary [may]

4 alb AR DHERIF 1
Beneficiary Certificate
holder [may]

L= lup vE S
Article 117, paragraph
(2)

A 4 AR D MEFRIE

beneficiary Beneficiary Certificate
holder

2 A € B REREDZASHE

beneficial interest

beneficial interest in a
Special Purpose Trust

I\ SR A
Article 118, paragraph
(2)

ZREHE ZREEFERE

trustee Fiduciary Trust
Company, etc.

Z D REF SUIMRBEN O

his/her attendance

attendance of its
representative or agent

2 EE AN REE -] EE _EHL T RIBWTHENT 256280, ) OM
B THERIE B TEEHENFEES IO W TSEOBEEZ AT 2546128

T 5 [RIE DB D Bl

FMREZIT, OFEOLEBY LT 5,

(2) In cases where the provisions of the Companies Act are applied mutatis

mutandis pursuant to the provisions of Article 249, paragraph (1) of the Act

(including the cases where applied mutatis mutandis pursuant to Article 253 of

the Act) to a Beneficiary Certificate holders meeting or a Class Beneficiary

Certificate holders meeting, the technical replacement of terms and phrases

pertaining to the provisions of the Companies Act shall be as in the following

table:

PR R D=L DRLE
Provisions of the
Companies Act whose
terms and phrases are
to be replaced

AR X DILD T
Original terms and
phrases

IR - A )
Terms and phrases to
replace the original ones
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iR 'ES BRENDS AR AR DHERE 7> 6

Article 314 by the shareholders By the Beneficiary
Certificate holders
FRED Z AR OMERF D
of the shareholders of the Beneficiary
Certificate holders
FtE=+—5%&% 4" E NG K (ZFEEFESHENR
Article 731, paragraph head office SR DAE FEER D3
(2) BT D E R TS

CERRILFE T =1+ —
7)) B RE =GO
+HEE TS D 4t
HWETH L & xiX, £
% FHT)
head office (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution (Cabinet
Order No. 31 of 1993),
the principal office)

FLtE =+ =5FN5 AR HEE AR AESR DEF|
Article 733, item (iv) bondholders Beneficiary Certificate
holders
BLE - HUSE H B O AR FrE HBERE D ik b
Article 734, paragraph bonds of the relevant beneficial interests in
(2) Class the Special Purpose
Trust
FEAEHER I AR AESR DFEFRFE T
against [all] against [all] Beneficiary
bondholders Certificate holders

(FHEIZ KX DIFRICOWTHER T 2IEOBIEDHREZ)
(Replacement of Terms and Phrases in the Provisions of the Act as Applied
Mutatis Mutandis to Resolution in Writing)

FEATSR EFE_BETEESHOBEICBOWTERIC L DRELIT I HEITONTE
FAT=FE—EHNOFE _HETORELENTL2H5EICBT 520008 EITHKRD
BATIFR 21X, ROKRD LB &35,

Article 60 In cases where the provisions of Article 63, paragraphs (1) to (3)
inclusive of the Act are applied mutatis mutandis pursuant to the provisions of
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Article 250, paragraph (3) of the Act to cases of making a resolution in writing,

the technical replacement of terms and phrases pertaining to those provisions
of the Act shall be as in the following table:

AR Z DIEOHE
Provisions of the Act
whose terms and
phrases are to be
replaced

FEHIR 2 B DT
Original terms and
phrases

MAFE 2 D)
Terms and phrases to
replace the original ones

BN+ =& —H
Article 63, paragraph
(1)

FrEth B (ARFEHIZO
WCHERMEZATEES 5 2
EDRTEDLHDICR

%o )

Specified Equity
Members (limited to
those who may exercise
their voting rights on
such matter)

SRS OHERIE
s T 5K IR D, )

Beneficiary Certificate
holders (limited to those
who have voting rights)

HEMRE
general meeting of
members

HERIH RS

Beneficiary Certificate
holders meeting

AN S Sy |
Article 63, paragraph
(2)

N LES
general meeting of
members

B RS
Beneficiary Certificate
holders meeting

ZNAS
head office

K (ZFEEFESAEN
SRR DEFEEB O3
IR T AR TS
B ORE SO ETL
5 E TS 5 R ES
ThHEEIX, FsrF
¥

head office (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution (Cabinet
Order No. 31 of 1993),
the principal office)
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FART=RE = FrEth B OB M | S2ARAER ORI
Article 63, paragraph =} Beneficiary Certificate
(3) Specified Equity holders

Members and Preferred

Equity Members

FeE H 1t ZRtE RS
Special Purpose Fiduciary Trust
Company Company, etc.

(FREEMEFIBE BRI HOWTHER T D EFEIEOBUE DFHE %)
(Replacement of Terms and Phrases in the Provisions of the Trust Act as
Applied Mutatis Mutandis to Class Beneficiary Certificate Holders Meeting)

FARTEROT EFE EHE AR CHOBEIZRB W THEMERNFE LS IZTOWVWTERTE

FBANLKE -"HOMEEZERT2HAICBW X, FEF Fikscs] EHDHDIX
FEPEMENMEIES — A+ R ERHICB W THERNT AR15E T EmAsBx b % D
LT 5,

Article 60-2 In cases where the provisions of Article 109, paragraph (3) of the
Trust Act are applied mutatis mutandis pursuant to the provisions of Article
252, paragraph (2) of the Act to a Class Beneficiary Certificate holders meeting,
the phrase "items of the preceding Article" in Article 109, paragraph (3) of the
Trust Act shall be deemed to be replaced with "items of the preceding Article
as applied mutatis mutandis pursuant to Article 242, paragraph (5) of the
Asset Securitization Act."

(FEEHER BRI DWW THER T 2B OHEDHE 2)
(Replacement of Terms and Phrases in the Provisions of the Act, etc. as
Applied Mutatis Mutandis to Class Beneficiary Certificate Holders Meeting)

BNt —5% BE _AE T ZROBREICEBW THEHEAZFESICOWVWTIEORE Z R
TLHLGEICBNTIL, EOHE (SEHAEICBWTHERNT LEFRIELOSHIEDORE
e, UFZOFRICBWTHL, ) T NEBES] LHH01%, THRENS] L@t
FHIERDIE, ROFED LI HGT 515D E TR ORI 45 7‘ LT, ENE
NIRRO THIZIGT 2 FPAICHAZE A Db D LT D,

Article 61 In cases where the provisions of the Act are applied mutatis mutandis
pursuant to the provisions of Article 253 of the Act to a Class Beneficiary
Certificate holders meeting, the term "Ordinance of the Ministry of Justice" in
the provisions of the Act (including the provisions of the Trust Act and the
Companies Act as applied mutatis mutandis pursuant to said provisions;
hereinafter the same shall apply in this Article) shall be deemed to be replaced
with "Cabinet Office Ordinance," and the terms and phrases listed in the
middle column of the following table which are used in the provisions of the Act
set forth in the left-hand column of that table shall be deemed to be replaced
with the terms and phrases provided in the right-hand column of that table:
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AR Z DIEOHE
Provisions of the Act
whose terms and
phrases are to be
replaced

FEAER 2 B DT
Original terms and
phrases

MAFE 2 D)
Terms and phrases to
replace the original ones

HoEN R TIE AR 4y & D FRIH D Z 4k DT A

Article 242, paragraph total Interest in o oaEt

(5) Principal total Interest in
Principal of a certain
class of beneficial
interest

BoENt=4EHE TR ICAKF 77 YRR E RS 4R

Article 243, paragraph total Interest in DZIEHED TTAREF DA

(1) Principal =}
total Interest in
Principal of the
beneficial interest
pertaining to said Class
Beneficiary Certificate
holders meeting

B AN ASEE HIC | ATV DRRH ZAS AR DHEF

BWTHMN T H(E57EEH
[ERpES |

Article 110, paragraph
(1) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 245, paragraph

(2)

known beneficiaries

Beneficiary Certificate
holders

St ERsEER
reference documents for
beneficiaries meeting

HENEBEESSE I
reference documents for
Beneficiary Certificate
holders meeting

TAE D

beneficiaries [exercise]

524 AL O MERFE 3
Beneficiary Certificate
holders [exercise]

B SR I
BWTHN T 1576 EF
[ERpE S e

Article 110, paragraph
(2) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 245, paragraph

(2)

ZIREIT
to the beneficiaries

AR FESE DER]E I
to the Beneficiary
Certificate holders

91




S BERESEER
reference documents for
beneficiaries meeting

WEREHEERSZEE
reference documents for
Beneficiary Certificate
holders meeting

ZAE D

of a beneficiary

Z A AR DMHEFFE D
of a Beneficiary
Certificate holder

ZIREIT

to said beneficiary

AR FAE SR OMERE T
to said Beneficiary
Certificate holder

B E A RARE IAIC
BWTHEN T H(5FE1EH
[ElR Ay & e
Article 116, paragraph
(2) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 245, paragraph

(2)

AR

Beneficiaries

2 A R D HEFI) &
Beneficiary Certificate
holders

FE LR H
Article 109, paragraph
(2)

EREVEM LIRS —H M+
CREB=H

Article 242, paragraph
(3) of the Asset

Securitization Act

B E DO+ ER THIC
BWTHEH S 2 2 tHIESE
—HTRE A
Article 311, paragraph
(3) of the Companies Act
as applied mutatis
mutandis pursuant to
Article 245, paragraph

(2)

Rt

stock company

ZRUERE RS
Fiduciary Trust
Company, etc.

RERE
shareholders meeting

MR B R =
Class Beneficiary
Certificate holders
meeting
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ENAS
head office

AKIE (ZFEEFRSAEN
SRR DA FEEH D I
IR A AT
(PR A A5 =t —
) B RE=ENDH
+HEFE TITHEIT 5 4
WEThDH E XX, £
2B T)
head office (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution (Cabinet
Order No. 31 of 1993),
the principal office)

0B E AR IS
BWTHEMN T L2 tIER
—H+—&RHIE

Article 311, paragraph
(4) of the Companies Act
as applied mutatis
mutandis pursuant to
Article 245, paragraph

(2)

R 48 AR DO MR

Shareholder Beneficiary Certificate
holder

MRt ZAtEFES A

stock company

Fiduciary Trust
Company, etc.

(REMERE DFHEIC OV THER T D EFEEDOBUE D FE )

(Replacement of Terms and Phrases in the Provisions of the Trust Act as

Applied Mutatis Mutandis to Resignation of a Representative Beneficiary

Certificate Holder)

AR+ —5&0 " EECEHATLESE HOBHTEICEBWTRSEE —HOREHENE OFE

EICHOWTEREESR — AN+ 25 GBREZRS, ) OBREZEHTLIL8ICBT5

BHBUEILR D BT 1L, ROKRD LB L35,

Article 61-2 In cases where the provisions of Article 262 (excluding paragraph

(5)) of the Trust Act are applied mutatis mutandis pursuant to the provisions

of Article 257, paragraph (2) of the Act to the resignation of a Representative

Beneficiary Certificate holder, the technical replacement of terms and phrases
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pertaining to said provisions of the Trust Act shall be as in the following table:

AR 2 DR REIEDOHLE
Provisions of the Trust
Act whose terms and
phrases are to be
replaced

AR DALDHFA]
Original terms and
phrases

BLHAR X D )
Terms and phrases to
replace the original ones

BEANT R
Article 262, paragraph
(1)

ZDFRIZFERIDOED N B
L5 rRE. ZRtED
EPTH

unless otherwise
provided for in this
Article...the domicile of
the trustee

K E HRME Rt DX i hE %
FAT LI R RERRERAL S
DA (ZFEEESHE
AR DIEFEER D
s B D E AT
& (FREFRAHE=+
—77) BRB =510
FHtHesETIcBT4E
MR CH L L XX, =
7e 2 FBET) OFTEH
...the location of the
head office of the
Fiduciary Trust
Company, etc. that has
issued beneficial
interests in the Special
Purpose Trust (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution (Cabinet
Order No. 31 of 1993),
the principal office)

B oEANt R
Article 262, paragraph
(2)

SZREE MM AN LB DY
EZBIT HHTE

the preceding paragraph
in cases where there are
two or more trustees

ZRUEFESAEN L
b OHGEIZBIT HEHE
the preceding paragraph
in cases where there are
two or more Fiduciary
Trust Companies, etc.
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I P i

"domicile [of the

trustee"]

[Rr € H (G FED S A5
ZRAT LR E RSt
FOR)E (ZFEEESHT
EDN AR DI FEER
D e FITET D E
T8 CERTLFERAH=
+—5) FoAB=ED
O+ F 5 E TICHEIT S
SRR TH 5 & X 1T,
T D FHIT) OFTEH
"location of the head
office of the Fiduciary
Trust Company, etc.
that has issued
beneficial interests in
the Special Purpose
Trust (in cases where
the Fiduciary Trust
Company, etc. is any of
the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution (Cabinet
Order No. 31 of 1993),
the principal office)["]
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WAL O P i
the domicile of any of
those trustees

HEE 1R FEDE A &
AT LIV PR DR FE
SRS EORE (ZFE
FREE 5D e o
EREEBOREFITET
DIERRAT AR KRB =
FINOEH A E TICHE
T oHemEETHh D &
%, FEDFEEF) O
1EHH

the location of the head
office of any of those
Fiduciary Trust
Companies, etc. that
have issued beneficial
interests in the Special
Purpose Trust (in cases
where the Fiduciary
Trust Companies, etc.
are any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution, the
principal office)

C A S e
Article 262, paragraph
(3)

% i DI

duties of the trustee

ZRERESHE O
duties of the Fiduciary
Trust Company, etc.

B ats

new trustee

A g a3
new Fiduciary Trust
Company, etc.
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RS2 68 O(FE T HE
domicile of the former
trustee

A FEE e EFE O RS
(ZRtEREa B
FERA D15 FERT O HeE &
(2B D IEA AT 5
FE = FhLE T E
TIZHBIT 2 R TH
HEXT, ELHEE
A1) DFTTEHE
the location of the head
office of the former
Fiduciary Trust
Company, etc. (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution, the
principal office)

O EAN T R E
Article 262, paragraph
(4)

SREE MM AN EH DY
BB HEiHE
preceding paragraph in
cases where there are
two or more trustees

TR ERIE S DL
b DA HHIEA
preceding paragraph in
cases where there are
two or more Fiduciary
Trust Companies, etc.

ZREHE O
duties of the trustee

ZRtERER L F O
duties of the Fiduciary
Trust Company, etc.

AIZ it &N AU EH D
AT D FHE

that paragraph in cases
where there are two or
more former trustees

Az FEE Rt U
+&H2GEITBIT HRIE
preceding paragraph in
cases where there are
two or more former
Fiduciary Trust
Companies, etc.
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(3 piT Htt
"domicile [of the former
trustee"]

(R REE e E DR
G (ZFEEFESEN
Al B D15 LR D FeE
BT D EEMAT RS
S e = NS R e =
T D aRES ©
bDHEXIX, EDHFEH
A1) DFTTEHE
"the location of the head
office of the former
Fiduciary Trust
Company, etc. (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution, the
principal office)["]
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WU O AR T HE WL DRI FEEFES
the domicile of any of HEORNE (ZFtEEE
those former trustees AN LSS D363
O M ST 5 A
MAT R _RE =50
HrHEETIIEIT A48
AiEERICH 5 L XX, =
7= 2 FHHT) OFTEM
the location of the head
office of any of those
former Fiduciary Trust
Companies, etc. that
have issued beneficial
interests in the Special
Purpose Trust (in cases
where the Fiduciary
Trust Companies, etc.
are any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution, the
principal office)

(REHEFNEZIZOWTHEN T 2 ZHEOBLUE DFHEZ)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to a Representative Beneficiary Certificate
Holder)

FART % EEZEHA TGS -HOBEITE W TREBHEFNZ IOV TEHIEDOHE

WM T 256280 DREDHIEIR L HANZE 21X, ROXD LB &35,

Article 62 (1) In cases where the provisions of the Companies Act are applied
mutatis mutandis pursuant to the provisions of Article 259, paragraph (1) of
the Act to a Representative Beneficiary Certificate holder, the technical
replacement of terms and phrases pertaining to the provisions of the

Companies Act shall be as in the following table:

MHERDEEORE | iAEx b D54 IR - A )
Provisions of the Original terms and Terms and phrases to
Companies Act whose phrases replace the original ones

terms and phrases are
to be replaced
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FoENRSE IR
Article 385, paragraph
(2)

AT TH
the preceding paragraph

BrEEMENMLIES 5 H+
TR — T B T HEH
T HIEFE1E (Bt /\4
EREE /N E) U+
ES

Article 44 of the Trust
Act (Act No. 108 of
2006) as applied mutatis
mutandis pursuant to
Article 259, paragraph
(1) of the Asset
Securitization Act

Article 707

H o CRIED HoT
director under the Director
preceding paragraph

HLEts AR & ZAS AR DRI &

bondholders and

Beneficiary Certificate
holders and

HAEEE D
on behalf of bondholders

AR DOMER B D
on behalf of Beneficiary
Certificate holders

RS RS

bondholders' meeting,

HERIE R

Beneficiary Certificate
holders meeting

Article 710, paragraph
(1)

EREIEDANE S A HEE 48 AR DO MEFR

Article 708 bondholders Beneficiary Certificate
holders

FHEE TR A ES MERE S

bondholders' meeting

Beneficiary Certificate
holders meeting

MRS
to compensate
bondholders

AR DOHEFIH 12

to compensate
Beneficiary Certificate
holders

2 EE CELTIEE -EHOBEICE W TREMENE OMEIC OV TRthiER tE =
TNROREZHER T2 HEICRBNTIE, FET HHEEAER] LHL01F, T
MEER) LHABEZD LD LT D,

(2) In cases where the provisions of Article 738 of the Companies Act are applied

mutatis mutandis pursuant to the provisions of Article 259, paragraph (1) of

the Act to the dismissal of a Representative Beneficiary Certificate holder, the

term "bondholders' meeting" in Article 738 of the Companies Act shall be

deemed to be replaced with "Beneficiary Certificate holders meeting."

(FrEEFEE BB I OVWTHERN T 2EFIEFOBIEDHE )
(Replacement of Terms and Phrases in the Provisions of the Trust Act, etc. as
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Applied Mutatis Mutandis to a Specified Trust Administrator)

FART =% EE _AEATERFELHEHOBEICE W TREEEHEE IOV TERIES
FUEKOENFFEENHEOHE L ER T 258128 5 2 b OBLEICER 2 Hii
IFRR 2%, WOKRDO LB T35,

Article 63 (1) In cases where the provisions of Article 44 and Article 85,
paragraph (4) of the Trust Act are applied mutatis mutandis pursuant to the
provisions of Article 260, paragraph (5) of the Act to a Specified Trust
Administrator, the technical replacement of terms and phrases pertaining to

those provisions of the Trust Act shall be as in the following table:

PR Z DIEFIEORE | HAER HIL DT WA 2 DTN
Provisions of the Trust Original terms and Terms and phrases to
Act whose terms and phrases replace the original ones
phrases are to be
replaced
00+ PU SR 8 — 1A ZREHE ZREEFERE
Article 44, paragraph trustee Fiduciary Trust
(1) Company, etc.
ZAEE FrEfErtE oA
beneficiary Specified Trust
Administrator
U+ PU A I ZREE ZRERE R
Article 44, paragraph trustee Fiduciary Trust
(2) Company, etc.
2SI AR AlE R DOMEFIFE 1T
to [some of] the to [some of the]
beneficiaries Beneficiary Certificate
holders
UL E R Rt E B
said beneficiaries the Specified Trust
Administrator
55\ AR U IH ZREE ZREEFERE
Article 85, paragraph trustee Fiduciary Trust
(4) Company, etc.

RS EANTRBLEOREIC B W TREREE A I OV TRHIEDOBIE 2 1N

T5HEITR T D RIEDHEITHR D B iIFE 213, ROEXDLEBD T 5,

(2) In cases where the provisions of the Companies Act are applied mutatis

mutandis pursuant to the provisions of Article 260, paragraph (5) of the Act to

a Specified Trust Administrator, the technical replacement of terms and

phrases pertaining to the provisions of the Companies Act shall be as in the

following table:
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AR R D RIEDRLE
Provisions of the
Companies Act whose
terms and phrases are
to be replaced

FEAEE Z DAL D TFA)
Original terms and
phrases

MAFE 2 DTN
Terms and phrases to
replace the original ones

FoENRSE IR
Article 385, paragraph
(2)

AT TH
the preceding paragraph

BRERBLIES —H AN+
FHHHICBWTHERT
LIEFEE CERH VL
BEEI/NF) FHU+HE
Article 44 of the Trust
Act (Act No. 108 of
2006) as applied mutatis
mutandis pursuant to
Article 260, paragraph
(5) of the Asset
Securitization Act

[ 2 D B A RO FEEFES %
director under that Fiduciary Trust
preceding Company, etc. under
that Article
CERRERUIES AR MRS AR RS DHEF &
Article 704 bondholders Beneficiary Certificate
holders
FHAE D FrE HEFEDZISHED
of bonds of beneficial interests in
a Special Purpose Trust
HLE LS HAEHEE & AR Al AR OHERIFE &

Article 707

bondholders and

Beneficiary Certificate
holders and

FtHAEMHEE O
on behalf of bondholders

AR AE AR OMEFFE D
on behalf of Beneficiary
Certificate holders

HAEHEA RS

bondholders' meeting

HERIE R

Beneficiary Certificate
holders meeting

FLEREH
Article 710, paragraph
(1)

HAEHEA RS

bondholders' meeting

HERIE R

Beneficiary Certificate
holders meeting

FAE e (2

compensate bondholders

AR AR DHEFI 12
compensate Beneficiary
Certificate holders

FEE AR A

KOELEH+ =5

First sentence of Article
711, paragraph (1), and
Article 713

HAEHEA RS

bondholders' meeting

EFE RS
Beneficiary Certificate
holders meeting

—~
p={11y

FREHFECOWTHEM Y 2 2RO BUE OF

)

P{v
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(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to Financial Statements, etc.)

FEARTMNE EEZEATUEERHEOBEICE W THRSEHE - HOBEEHI W TEHE
FEUEN+ ZRFE=HORELZEMNT 2588V TE, FET THE] L5013
[ZAFEROMERE ) &, THRASH 20T IZFtEESE) LHARx D
bOLET D,

Article 64 In cases where the provisions of Article 442, paragraph (3) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 264, paragraph (5) of the Act to the materials set forth in Article 264,
paragraph (1) of the Act, in Article 442, paragraph (3) of the Companies Act,
the term "shareholders" shall be deemed to be replaced with "Beneficiary
Certificate holders," and the term "stock company" shall be deemed to be
replaced with "Fiduciary Trust Company, etc."

(Rl 2 D K i & PEALA L)
(Incorporation of Profits into Specified Assets)
FARTHSE EHE _AEARNTAFOHEICIVFEEEOEE X ITLFITEIVELNDF]
WEREEELTDHHEIT. UEFRIZOZRINDIAMAREZERT LI LD LTS,
Article 65 In cases where any profits gained through the administration or
disposition of Specified Assets are incorporated into Specified Assets pursuant
to the provisions of Article 266 of the Act, taxes and other public charges
imposed on such profits shall be excluded.

(3 28 FE TR DR OMER OATHEIC AT 2 DL G IZ OWTHEN 5 SHHEOBUE
DFEE Z)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to the Giving of Benefits on Exercise of the Rights
of Beneficiary Certificate Holders)

FANTRE EE _EANTNERE ZHOBUEICR W TGRSR OMEF]E ORI OITHEEIC
B 2RO GIC O TaHERE ZHRE_HAOCE HORELENT 556
BT, ZhboBER RSN LHDDIT TZFEFEREN] &
RSt & H 20T IZFEEFEREFIT & RSt XiTzorFatt) &
boHDIT IZFEEFARMLFE] LHAEZDBDET D,

Article 66 In cases where the provisions of Article 120, paragraphs (2) and (3) of
the Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 268, paragraph (3) of the Act to the giving of benefits on the exercise of
the rights of Beneficiary Certificate holders, in those provisions of the
Companies Act, the phrase "Stock Company gives" shall be deemed to be
replaced with "Fiduciary Trust Company, etc. gives," the phrase "Stock
Company shall" shall be deemed to be replaced with " Fiduciary Trust
Company, etc. shall," and the phrase "Stock Company or its Subsidiary" shall
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be deemed to be replaced with "Fiduciary Trust Company, etc."

(SCHRHERE O EEGERIZOW CTHER T 2 EFEEOBE DR %)

(Replacement of Terms and Phrases in the Provisions of the Trust Act as
Applied Mutatis Mutandis to the Dissenting Beneficiary Certificate Holders'
Demand for Purchase)

FATESR ERE_EEF-RENE (EE _E b KB _HIBWTHENTLIHE
i, ) OBRECBWTER Bt —RE-HOZEEDEIY OFFERUIIES
TEHETSREHOKGEORFE AT O MR B E S I OV T EIFEORE L M
TLHHAICBIT D FIEOREITR D BT AL, ROEXD LB LT 5,

Article 67 In cases where the provisions of the Trust Act are applied mutatis
mutandis pursuant to the provisions of Article 271, paragraph (4) of the Act
(including the cases where applied mutatis mutandis pursuant to Article 272,
paragraph (2) of the Act) to a demand for the purchase of beneficial interests as
set forth in Article 271, paragraph (1) of the Act or a Beneficiary Certificate
holders meeting in which a resolution of consent is made as set forth in Article
272, paragraph (1) of the Act, the technical replacement of terms and phrases
pertaining to the provisions of the Trust Act shall be as in the following table:

DR Z DIEFEEORUE | AR R HIL DT WA 2 D)
Provisions of the Trust | Original terms and Terms and phrases to
Act whose terms and phrases replace the original ones
phrases are to be
replaced
FEURE -HLOE | ZRHED FrE HBVEFEDZ A HE D
" of the beneficial of the beneficial interest in
Article 104, interest a Special Purpose Trust
paragraphs (1) and (2)
ZREE ZREERHE
Trustee Fiduciary Trust Company,
etc.
AR 522 RIE R DO MERI
Beneficiary Beneficiary Certificate
holder
FE USRS LA ZAe A RIESR D MHEFI)
Article 104, paragraph | Beneficiary Beneficiary Certificate
(7) holder
B E USRI\ H SRR SRttt
Article 104, paragraph | Trustee Fiduciary Trust Company,
(8 etc.
CASRUE S e ZREE ZRbE Rt E
Article 104, paragraph | Trustee Fiduciary Trust Company,
9) etc.
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SZASHED

of a beneficial interest

FrE HEFEDZiRMED
of a beneficial interest in a
Special Purpose Trust

CASIUESS th o]
Article 104, paragraph
(10)

Zaeabss (B ENT%
F—IHITHUE T D Z AR
FAEWVD, LT ZOE|Z
BWTHLT, )
...beneficiary securities
(meaning the
beneficiary securities
prescribed in Article
185, paragraph (1);
hereinafter the same
shall apply in this
Chapter)...,

ZREERERMEIT, AR
The Fiduciary Trust
Company, etc.

shall, ...beneficiary
securities...

AR HELZ
with regard to a
beneficial interest

FrE HIEFEDZAISHELC
with regard to a beneficial
interest in a Special
Purpose Trust

A HED FriE HEFEDZISHED

of the beneficial of the beneficial interest in

interest the Special Purpose Trust

FE AR+ —H ZREE SRR E

Article 104, paragraph | Trustee Fiduciary Trust Company,
(11) etc.

BRtITA e HBOEFE3RK

trust deed Special Purpose Trust

Contract
UL HERMEEOLEE ’%?M@MH%M*EDv%Rx

said material change
to the trust, etc.

B (E—T0LREIciR
50)@ﬁﬁuiwgﬁhn
EMEFFEIC R L, UL
Frd 2 FHIAR D FeE HRVIE
FERR DA

a change to the Special
Purpose Trust Contract
with regard to matters
stated or recorded in the
Asset Trust Securitization
Plan pursuant to the
provisions of Article 269,
paragraph (1) (limited to
the case set forth in item
(1)) of the Asset
Securitization Act
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CAENE S o
Article 104, paragraph
(12)

CIES B EY |
paragraph (1) or
paragraph (2) of the
preceding Article

BERBILES 5 E+—5%
%I
Article 271, paragraph (1)

of the Asset Securitization
Act

ZREH ZRtE RS

Trustee Fiduciary Trust Company,
etc.

A FrE H B REDZ AR

beneficial interest beneficial interest in a
Special Purpose Trust

BREAT A e H B FE R

trust deed Special Purpose Trust

Contract

UL EERMERED LT E
said material change
to the trust, etc.

BRETEMLIES —E AN HILSk
F—H (F—TDREICR
%, ) OBEIZXLVEFEES
REMLEFEICEHE L. XIER
B D HHEIHR D FE HBOE
FERDETE

a change to the Special
Purpose Trust Contract
with regard to matters
stated or recorded in the
Asset Trust Securitization
Plan pursuant to the
provisions of Article 269,
paragraph (1) (limited to
the case set forth in item
(1)) of the Asset
Securitization Act
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B ANt RE—H
Article 262, paragraph
(1)

ZDOFRIZERIDOED N B
LB RE . ZFEED
F pr

unless otherwise
provided for in this
Article...the domicile of
the trustee

FEE H R FE D2 ASHME & AT
L7 ZtE Rt O ARE
(Z B e 2 23 & Al i B
DIEFEEF OIHEFICET D
AT CPRIEE
ShB) BOABEEND
B+ 5 E TICHET 5 4wk
BCThsdExx, E2FHE
A1) DOFTAEH
...the location of the head
office of the Fiduciary
Trust Company, etc. that
has issued beneficial
interests in the Special
Purpose Trust (in cases
where the Fiduciary Trust
Company, etc. 1s any of the
financial institutions listed
in Article 2, items (iii) to
(xv) inclusive of the Order
for Enforcement of the Act
on Engagement in Trust
Business by a Financial
Institution (Cabinet Order
No. 31 of 1993), the
principal office)

BoEANT AR
Article 262, paragraph
(2)

SZREE MM AN EH DY
BB DHIE

the preceding
paragraph in cases
where there are two or
more trustees

SZREIESHEN U ESH D
BE BT HHiE

the preceding paragraph in
cases where there are two
or more Fiduciary Trust
Companies, etc.
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I P i

"domicile [of the

trustee"]

[REE H IR FED 2 28 M 2 5%
7L R R FER S DA

(% FEAE FES 5 3 A ik BE
DIFFERBE O EHFICEAT S
EERATS CER B ES
=+—5) BELKE=TND
BT E £ TS 5 A mirk
BThHdExE, E2FEKH
AT OFTTEH
"location of the head office
of the Fiduciary Trust
Company, etc. that has
issued beneficial interests
in the Special Purpose
Trust (in cases where the
Fiduciary Trust Company,
etc. 1s any of the financial
institutions listed in
Article 2, items (iii) to (xv)
inclusive of the Order for
Enforcement of the Act on
Engagement in Trust
Business by a Financial
Institution (Cabinet Order
No. 31 of 1993), the
principal office)["]
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WAL O P i
the domicile of any of
those trustees

FEE HBE FE D 48 e & AT
L7\ 0ZitEitatt
HEORIE (ZFtEFEREEN
SRIFEBE DB FEER DI E %
BT D IEARAT R 4R
=L EH IR ETICHET
LHBMERETH L L EIF, E
725 HEH ) OFTEH

the location of the head
office of any of those
Fiduciary Trust
Companies, etc. that have
issued beneficial interests
in the Special Purpose
Trust (in cases where the
Fiduciary Trust
Companies, etc. are any of
the financial institutions
listed in Article 2, items
(ii1) to (xv) inclusive of the
Order for Enforcement of
the Act on Engagement in
Trust Business by a
Financial Institution, the
principal office)

HEANT RE =
Article 262, paragraph
(3)

%5t DAL
duties of the trustee

SRS E LS
duties of the Fiduciary
Trust Company, etc.

Bz ats

new trustee

i g a3
new Fiduciary Trust
Company, etc.
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RS2 68 O(FE T HE
domicile of the former
trustee

A FEERES S oORE (5%
FEE RS AN R R D15
FEER OME EICET DA
AT HH RE =T bHE+
5 E TITHET 5 RtegRd T
bDEXX, EDEE
O PITAE

the location of the head
office of the former
Fiduciary Trust Company,
etc. (in cases where the
Fiduciary Trust Company,
etc. 1s any of the financial
institutions listed in
Article 2, items (iii) to (xv)
inclusive of the Order for
Enforcement of the Act on
Engagement in Trust
Business by a Financial

Institution, the principal
office)

B EANT AR INE
Article 262, paragraph
(4)

SZREE MM AN EH DY
BB T HHIHA
preceding paragraph in
cases where there are
two or more trustees

ZREHE O
duties of the trustee

SZREIESHEN U EH D
LA BT B HE
preceding paragraph in
cases where there are two
or more Fiduciary Trust
Companies, etc.
ZRtEFESHE M
duties of the Fiduciary
Trust Company, etc.

AIZiEEN AN EH D
A= SIVRAAGIEE
that paragraph in
cases where there are
two or more former
trustees

I FEERESEN L B
DA S FRIE

that paragraph in cases
where there are two or
more former Fiduciary
Trust Companies, etc.
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[ERT i Wi FIE A EOARE

"domicile [of the (ZitlEta N & RibkEs
former trustee"] DIEFEER O EZEIZET 5

ERRATRE _RE =506
BT TICET 5 4wk
BThdExx, E2FHE
FT) D P

"the location of the head
office of the former
Fiduciary Trust Company,
etc. (in cases where the
Fiduciary Trust Company,
etc. 1s any of the financial
institutions listed in
Article 2, items (iii) to (xv)
inclusive of the Order for
Enforcement of the Act on
Engagement in Trust
Business by a Financial

Institution, the principal
office)["]

TR DAL Pt WO FEEFER
the domicile of any of | AR (ZFLEFLFLEN &
those former trustees EHERI DIZ R DO FE T
B4 2 AT A8 R =
SO EH S E TICHEIT S
G CThH D & XX,
DHEBHT) OFTTEM

the location of the head
office of any of those
former Fiduciary Trust
Companies, etc. that have
issued beneficial interests
in the Special Purpose
Trust (in cases where the
Fiduciary Trust
Companies, etc. are any of
the financial institutions
listed in Article 2, items
(iii) to (xv) inclusive of the
Order for Enforcement of
the Act on Engagement in
Trust Business by a
Financial Institution, the
principal office)

(Fr i B R RERK O L E OFGB O ZAT O BN H RO W THEMN T HEF
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DILEDFHARE Z)

(Replacement of Terms and Phrases in the Provisions of the Act, etc. as
Applied Mutatis Mutandis to the Class Beneficiary Certificate Holders
Meeting in Which the Resolution of Consent for a Change to Special Purpose
Trust Contract Is Made)

FATNE EECHET AR CHOBEICBW THSEE —HOKH ORELZIT O
FHERIE RS ITHOWTIESE A AN TSRS ZH L OHENEE NER —H e+ —5%

(FRENHEIZBWTHERT L EEEOREL T, ) OHELXZEMT L5628

L0 OREIRDBEINNFE AL, ROKRD LB LT 5,

Article 68 In cases where the provisions of Article 269, paragraphs (3) and (4) of
the Act and Article 271 of the Act (including the provisions of the Trust Act as
applied mutatis mutandis pursuant to paragraph (4) of that Article) are
applied mutatis mutandis pursuant to the provisions of Article 272, paragraph
(2) of the Act to the Class Beneficiary Certificate holders meeting in which the
resolution of consent set forth in Article 272, paragraph (1) of the Act is made,
the technical replacement of terms and phrases pertaining to those provisions
of the Act shall be as in the following table:

MR R D IEE DRLE B R HALDHFA] WA 2 D)
Provisions of the Act Original terms and Terms and phrases to
whose terms and phrases replace the original ones

phrases are to be
replaced
BOEANTILERE SR FIHE 5D

Article 269, paragraph the case set forth in
(3) paragraph (1), item (1)

B oAt O RFE—HED
MR B R = DK &
=T 5

the case of obtaining
consent at a Class
Beneficiary Certificate
holders meeting set
forth in Article 272,
paragraph (1)

B E ARG I
Article 269, paragraph
(4)

I
paragraph (1), item (1)

BoEtE T REH
Article 272, paragraph
(1)

BoEET R H
Article 271, paragraph
(1)

B OoOEANTIERE I
(F— 5 DGEIZIR

%o )

Article 269, paragraph

(1) (limited to the case

set forth in item (i)

FoEbt & E
Article 272, paragraph
(1)
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LI Rl s S AU
Article 271, paragraph
(4)

EPEDMEMEIZEE T 515
e (LLF & PEmEb
Bl o, ) BEAN
ThES—H (B0
alcBs, )

Article 269, paragraph
(1) (limited to the case
set forth in item (1)) of
the Act on
Securitization of Assets
(hereinafter referred to
as the "Act on
Securitization of
Assets")

GPEDENMLIZEE T 51k
& (LLr T&EREMbE
% Eno, ) BoEtL
+ 4RI

Article 272, paragraph
(1) of the Act on
Securitization of Assets
(hereinafter referred to
as the "Asset
Securitization Act")

BRETENMEIES —EHE+
—RE—H

Article 271, paragraph
(1) of the Asset
Securitization Act

EEREBIES 5+
T4 B W CHE
T HEPEREMIEES H
tt—&F—H
Article 271, paragraph
(1) of the Asset
Securitization Act as
applied mutatis
mutandis pursuant to
Article 272, paragraph
(2) of the Asset
Securitization Act

JUARFFGY
Interest in Principal

MIZEFF oy

Interest in Profit

EREERENMLIEE BN+
NEF—m (F—-F0h
BITRD, )

Article 269, paragraph
(1) (limited to the case
set forth in item (1)) of

the Asset Securitization
Act

BRERENMLIES 5+
CRE-H

Article 272, paragraph
(1) of the Asset
Securitization Act

H_EtEt—&RENEIC
BWTHEMT HE701EH
ERLES Sl YV AON s
Article 104, paragraphs
(1) and (2) of the Trust
Act as applied mutatis

mutandis pursuant to

Article 271, paragraph
(4)

ZASHED
of the beneficial interest

K€ BB FEDZISMED
of the beneficial interest
in a Special Purpose
Trust

ZREH

trustee

TR
Fiduciary Trust
Company, etc.
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AR 2 A R D HEFI) &
beneficiary Beneficiary Certificate
holder
FoEEF—RENEIC | s %28 RIE SR DO MER
BWTHERT 2EES | beneficiary Beneficiary Certificate
ELE S R holder
Article 104, paragraph
(7) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 271, paragraph
(4)
FoEtbt—RENEIC | Rt SRR e
BWTHER T 5155155 | trustee Fiduciary Trust
EILE A Company, etc.
Article 104, paragraph
(8) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 271, paragraph
(4)
F_E L —&RELEIC | &R SRR ERHE
BWTHER T 5153155 | trustee Fiduciary Trust
ELES PR Company, etc.
Article 104, paragraph
(9) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 271, paragraph
(4)
ZASHED Fi € HAUEREDZISHED

of a beneficial interest

of a beneficial interest
in a Special Purpose
Trust

BoEE SR NEIC
BWTHEH T H(E5EIESE
ELLES T8 e

Article 104, paragraph
(10) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 271, paragraph

(4)

Zaakrs (B ENTIE
5 HHIZHLE T 5 AR
FaEWI, LT ZOEID
BWTHLE, )
When...beneficiary
securities (meaning the
beneficiary securities
prescribed in Article
185, paragraph (1);
hereinafter the same
shall apply in this
Chapter)...,

TEREEFERAEIL. XA
AIEF

The Fiduciary Trust
Company, etc. shall,
when...beneficiary
securities...
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IR HELC
with regard to a
beneficial interest

FeE HIEREDZ 4 HE S
with regard to a
beneficial interest in a
Special Purpose Trust

=2 A5 HE D

of the beneficial interest

FEE HAMEFEOZIEHED
of the beneficial interest
in the Special Purpose
Trust

N vl el S U RS (0
BWTHEM T H(EFEESR
EILES & |
Article 104, paragraph
(11) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 271, paragraph

(4)

ZAEH ZAElRIEA LS

trustee Fiduciary Trust
Company, etc.

BREAT % FeE B AEFERK

trust deed Special Purpose Trust

Contract

YL HEREFED L E
said material change to
the trust, etc.

BREEMLIES ~HAR+
N (F—B 08
BICRD, ) OREICL
D &G FEIRE L EE T
FLEL L. XIIFLEkT 5
HHIZAR 2 R H (S FER
FIDETH

a change to the Special
Purpose Trust Contract
with regard to matters
stated or recorded in the
Asset Trust
Securitization Plan
pursuant to the
provisions of Article
269, paragraph (1)
(limited to the case set
forth in item (i) of the
Asset Securitization Act

BoE BRI
BWTHN T H(E5FE1EH
BUSRE - H
Article 104, paragraph
(12) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 271, paragraph

(4)

AR5 — 38 R
paragraph (1) or
paragraph (2) of the
preceding Article

BrEERBLIESR 5+
—5RFE—H

Article 271, paragraph
(1) of the Asset
Securitization Act
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SREH ZREEE s

trustee Fiduciary Trust
Company, etc.

=2 A HE KeE HARERED S in b

beneficial interest beneficial interest in a
Special Purpose Trust

BREIT 4 KrE H G FEEK

trust deed Special Purpose Trust

Contract

Uk R (R DL B
said material change to
the trust, etc.

BRERBLIES —H AN+
NEFH—H (F—F0
BICRD, ) OFEICK
V& EE TR B L EE T
LA L, XIIFLEkT 5
2R 5 R H (S FER
FIDATH

a change to the Special
Purpose Trust Contract
with regard to matters
stated or recorded in the
Asset Trust
Securitization Plan
pursuant to the
provisions of Article
269, paragraph (1)
(limited to the case set
forth in item (i) of the
Asset Securitization Act
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FE RIS
BWTHEN T H(57E1EH
CEAT KB
Article 262, paragraph
(1) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 271, paragraph

(4)

ZDOFRIZERIDOED N B
LB RE . ZFEED
F pr

unless otherwise
provided for in this
Article...the domicile of
the trustee

KrE B REDZ IS5 &
FAT LIttt
DR (ZFEEFESH%
DA E DIEFEER O
HOE T D BT
A (EREFHAFE=A
—5) BOERB =500
HrHEETICEIT A48
AiEERICH 5 L XX, =
7= 2 FHHT) OFTEM
...the location of the
head office of the
Fiduciary Trust
Company, etc. that has
issued beneficial
interests in the Special
Purpose Trust (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution (Cabinet
Order No. 31 of 1993),
the principal office)

BoE BRI
BWTHEN T HEFEEF
CEAN RS CE
Article 262, paragraph
(2) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 271, paragraph

(4)

SZREE MM AN EH DY
EZBT HHIHE

the preceding paragraph
in cases where there are
two or more trustees
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in cases where there are
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I P i

"domicile [of the

trustee"]

[Rr € H (G FED S A5
ZRAT LR E RSt
FOR)E (ZFEEESHT
EDN AR DI FEER
D e FITET D E
T8 CERTLFERAH=
+—5) FoAB=ED
O+ F 5 E TICHEIT S
SRR TH 5 & X 1T,
T D FHIT) OFTEH
"location of the head
office of the Fiduciary
Trust Company, etc.
that has issued
beneficial interests in
the Special Purpose
Trust (in cases where
the Fiduciary Trust
Company, etc. is any of
the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution (Cabinet
Order No. 31 of 1993),
the principal office)["]
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WAL O P i
the domicile of any of
those trustees

HEE 1R FEDE A &
AT LIV PR DR FE
SRS EORE (ZFE
FREE 5D e o
EREEBOREFITET
DIERRAT AR KRB =
FINOEH A E TICHE
T oHemEETHh D &
%, FEDFEEF) O
1EHH

the location of the head
office of any of those
Fiduciary Trust
Companies, etc. that
have issued beneficial
interests in the Special
Purpose Trust (in cases
where the Fiduciary
Trust Companies, etc.
are any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution, the
principal office)

o E RIS

BV CHRT 5 R FEEH

TEHANTCORESH
Article 262, paragraph
(3) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 271, paragraph

(4)

% i DI

duties of the trustee

ZRERESHE O
duties of the Fiduciary
Trust Company, etc.

Bz ats

new trustee

zrtlErt st
new Fiduciary Trust
Company, etc.
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RS2 68 O(FE T HE
domicile of the former
trustee

A FEE e EFE O RS
(ZRtEREa B
FERA D15 FERT O HeE &
(2B D IEA AT 5
FE = FhLE T E
TIZHBIT 2 R TH
HEXT, ELHEE
A1) DFTTEHE
the location of the head
office of the former
Fiduciary Trust
Company, etc. (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution, the
principal office)

o EH B —RENEIC
BWTHER T H(E5EIES
THEATARENIE
Article 262, paragraph
(4) of the Trust Act as
applied mutatis
mutandis pursuant to
Article 271, paragraph

(4)

SREE MM AN EH DY
BB HEiHE
preceding paragraph in
cases where there are
two or more trustees

TR ERIE S DL
b DA HHIEA
preceding paragraph in
cases where there are
two or more Fiduciary
Trust Companies, etc.

% i DI

duties of the trustee

ZRLEFERHE O
duties of the Fiduciary
Trust Company, etc.

AIZeEEZE N AN EH D
LAICBIT 5 EIE

that paragraph in cases
where there are two or
more former trustees

A FEIE FE 53 0L

L& A5 EICB T HFEE
that paragraph in cases
where there are two or

more former Fiduciary

Trust Companies, etc.

120




(3 piT Htt
"domicile [of the former
trustee"]

(R REE e E DR
G (ZFEEFESEN
Al B D15 LR D FeE
BT D EEMAT RS
S e = NS R e =
T D aRES ©
bDHEXIX, EDHFEH
A1) DFTTEHE
"the location of the head
office of the former
Fiduciary Trust
Company, etc. (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution, the
principal office)["]
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WU O AR T HE WL DRI FEEFES
the domicile of any of HEORNE (ZFtEEE
those former trustees AN LSS D363
O M ST 5 A
MAT R _RE =50
HrHEETIIEIT A48
AiEERICH 5 L XX, =
7= 2 FHHT) OFTEM
the location of the head
office of any of those
former Fiduciary Trust
Companies, etc. that
have issued beneficial
interests in the Special
Purpose Trust (in cases
where the Fiduciary
Trust Companies, etc.
are any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution, the
principal office)

(ZEEEAEE2MET 2L B OV THERT HEFEOREDHE )

(Replacement of Terms and Phrases in the Provisions of the Trust Act as
Applied Mutatis Mutandis to the Dismissal of a Fiduciary Trust Company,
etc.)

FATNGZOZ EFE_EHETNUEBELHOBEICIWTHRSEH ZH (FERH =HOHM
EICXVEAT 25658, ) OHEICLVTET 28I O N TEFEEE ZEA
+ 2% (BREEZRLS, ) OBELXEMNT 2561280 2 Yi%BE IR 2 B r0Hi
ZIE, WOED LY LT 5,

Article 68-2 In cases where the provisions of Article 262 (excluding paragraph
(5)) of the Trust Act are applied mutatis mutandis pursuant to the provisions
of Article 274, paragraph (5) of the Act to cases of dismissing the Fiduciary
Trust Company, etc. under the provisions of Article 274, paragraph (2) of the
Act (including the cases where applied pursuant to paragraph (3) of that
Article), the technical replacement of terms and phrases pertaining to said
provisions of the Trust Act shall be as in the following table:
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B A DR FEEDRUE

Provisions of the Trust
Act whose terms and
phrases are to be

FEAEE Z DAL D TFA)
Original terms and
phrases

MAFE 2 DTN
Terms and phrases to
replace the original ones

replaced

BoEANT AE—H RICKENDOEDD | FFEHREFEDO X L
Article 262, paragraph EJ i}%{:\ ThRE, ZREED | BT LI-ZtETSE
(1) {7 Hh DARNE (ZFtFEars

unless otherwise
provided for in this
Article...the domicile of
the trustee

D3 4B B BE DIE FEFERS D
HOE T D BT
T CEREEBTH =+
*ﬁ)%#*%gﬁﬂg
FrHEETIIEIT A48
AiEERICcH 5 L XX, =
7= 2 FHET) OFTEM
...the location of the
head office of the
Fiduciary Trust
Company, etc. that has
issued beneficial
interests in the Special
Purpose Trust (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution (Cabinet
Order No. 31 of 1993),
the principal office)

BB A E
Artlcle 262, paragraph
(2)

SZREE M AN EH DY
2k HHIHE

the preceding paragraph

in cases where there are

two or more trustees

%%F%Aﬁ%ﬁ*ui
oD GEIZBT DA
the preceding paragraph
in cases where there are
two or more Fiduciary
Trust Companies, etc.
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I P i

"domicile [of the

trustee"]

[Rr € H (G FED S A5
ZRAT LR E RSt
FOR)E (ZFEEESHT
EDN AR DI FEER
D e FITET D E
T8 CERTLFERAH=
+—5) FoAB=ED
O+ F 5 E TICHEIT S
SRR TH 5 & X 1T,
T D FHIT) OFTEH
"location of the head
office of the Fiduciary
Trust Company, etc.
that has issued
beneficial interests in
the Special Purpose
Trust (in cases where
the Fiduciary Trust
Company, etc. is any of
the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution (Cabinet
Order No. 31 of 1993),
the principal office)["]
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WAL O P i
the domicile of any of
those trustees

HEE 1R FEDE A &
AT LIV PR DR FE
SRS EORE (ZFE
FREE 5D e o
EREEBOREFITET
DIERRAT AR KRB =
FINOEH A E TICHE
T oHemEETHh D &
%, FEDFEEF) O
1EHH

the location of the head
office of any of those
Fiduciary Trust
Companies, etc. that
have issued beneficial
interests in the Special
Purpose Trust (in cases
where the Fiduciary
Trust Companies, etc.
are any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution, the
principal office)

C A S e
Article 262, paragraph
(3)

% i DI

duties of the trustee

ZRERESHE O
duties of the Fiduciary
Trust Company, etc.

B ats

new trustee

A g a3
New Fiduciary Trust
Company, etc.
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RS2 68 O(FE T HE
domicile of the former
trustee

A FEE e EFE O RS
(ZRtEREa B
FERA D15 FERT O HeE &
(2B D IEA AT 5
FE = FhLE T E
TIZHBIT 2 R TH
HEXT, ELHEE
A1) DFTTEHE
the location of the head
office of the former
Fiduciary Trust
Company, etc. (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution, the
principal office)

O EAN T R E
Article 262, paragraph
(4)

SREE MM AN EH DY
BB HEiHE
preceding paragraph in
cases where there are
two or more trustees

TR ERIE S DL
b DA HHIEA
preceding paragraph in
cases where there are
two or more Fiduciary
Trust Companies, etc.

ZREHE O
duties of the trustee

ZRtERER L F O
duties of the Fiduciary
Trust Company, etc.

AIZ it &N AU EH D
AT D FHE

that paragraph in cases
where there are two or
more former trustees

Az L RE 2y LA

L& 5EITHEIT HFIEA
that paragraph in cases
where there are two or

more former Fiduciary

Trust Companies, etc.
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(3 piT Htt
"domicile [of the former
trustee"]

(R REE e E DR
G (ZFEEFESEN
Al B D15 LR D FeE
BT D EEMAT RS
S e = NS R e =
T D aRES ©
bDHEXIX, EDHFEH
A1) DFTTEHE
"the location of the head
office of the former
Fiduciary Trust
Company, etc. (in cases
where the Fiduciary
Trust Company, etc. is
any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution, the
principal office)["]
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WU O AR T HE WL DRI FEEFES
the domicile of any of HEORNE (ZFtEEE
those former trustees NS DE5E 2
O M ST 5 A
MAT R _RE =50
HrHEETIIEIT A48
AiEERICH 5 L XX, =
7= 2 FHHT) OFTEM
the location of the head
office of any of those
former Fiduciary Trust
Companies, etc. that
have issued beneficial
interests in the Special
Purpose Trust (in cases
where the Fiduciary
Trust Companies, etc.
are any of the financial
institutions listed in
Article 2, items (iii) to
(xv) inclusive of the
Order for Enforcement
of the Act on
Engagement in Trust
Business by a Financial
Institution, the
principal office)

(AZ Bt S MER L2 EBHIC O W CTHEA T2 20 REDFEX)

(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to the Documents Prepared by the Former
Fiduciary Trust Company, etc.)

FAT ISR EE_EHETLREERHOBEICB W CHRSE —HOWMPER &% & OBt
REZOWTRHEFENE N _RE_HOBEZERNT 2581280 TE, [FHES

Rzttt LHDDIE. TXFEEESIEE] LB 2bDET 5,

Article 69 In cases where the provisions of Article 442, paragraph (3) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 275, paragraph (5) of the Act to the inventory of assets and balance
sheet set forth in Article 275, paragraph (1) of the Act, the term "stock
company" in Article 442, paragraph (3) of the Companies Act shall be deemed
to be replaced with "Fiduciary Trust Company, etc."

(FFE B EFERN O TR O W THER T 2 2AEOBE O FHE 2)
(Replacement of Terms and Phrases in the Provisions of the Companies Act as
Applied Mutatis Mutandis to the Time of Termination of a Special Purpose
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Trust Contract

Ftti EBEFE_HETFAEFEZHOBREICBWTRIEE - HOBAIL DWW TEIHES
WE+ & —HOREL R T 256 I8, FEF #HRlastt) Eho0
%, [ZiEEFtEtE) LHEARZD DL T 5,

Article 70 In cases where the provisions of Article 442, paragraph (3) of the
Companies Act are applied mutatis mutandis pursuant to the provisions of
Article 279, paragraph (3) of the Act to the case set forth in Article 279,
paragraph (1) of the Act, the term "stock company" in Article 442, paragraph
(3) of the Companies Act shall be deemed to be replaced with "Fiduciary Trust
Company, etc."

(EBDOEFEIZOWTHERTHIEOREDGTEZ)
(Replacement of Terms and Phrases in the Provisions of the Act as Applied
Mutatis Mutandis to Entrustment of Business)

Ftt—5% EF_ANTNUEE -HOBEICBW TRISEHE -HOEFEIZ O W TIEER
BARFEMNELOE H ROBELXERT2581C8B1T 5 2 b OBUE TR 2 iRy
BREZIL, WOKRDO LB T2,

Article 71 In cases where the provisions of Article 200, paragraph (4) and Article
202 of the Act are applied mutatis mutandis pursuant to the provisions of
Article 284, paragraph (3) of the Act to the entrustment set forth in Article 284,

paragraph (1) of the Act, the technical replacement of terms and phrases

pertaining to those provisions of the Act shall be as in the following table:

LR Z DIEDOHE
Provisions of the Act
whose terms and
phrases are to be
replaced

DR R B AL D FA)
Original terms and
phrases

MR R D )
Terms and phrases to

replace the original ones

B E AR IIA R B Bt ZRtEESHE

Article 200, paragraph Special Purpose Fiduciary Trust

(4) Company Company, etc.

5 E SRR IS DY & PE R IS RESR 4w AR

Article 200, paragraph Asset Backed Securities | Beneficiary Securities

(4), item (Gv)

BH & ¥rE H =1t ZAEEFERE

Article 202 Special Purpose Fiduciary Trust
Company Company, etc.
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BOERESHEOEN | B E /RS =TI

TH BWTHERTLH _HSE
Article 200, paragraphs | Z5VUTH
(3) and (4) Article 202, paragraph

(4) as applied mutatis
mutandis pursuant to
Article 284, paragraph

(3)
& PETREN L A & FEE RE R BN L A
Asset Securitization Asset Trust
Plan Securitization Plan

(RZEFEE DT O Z At OFEFICOVWTHEN T L EFOREDOTE Z)
(Replacement of Terms and Phrases in the Provisions of the Act, etc. as
Applied Mutatis Mutandis to Public Offering, etc. of Beneficiary Certificates
by the Originator)
Lt % EHE_ENTARE
VOVT%% RIS |
o, ) ODHEZHERT 25HE
nE45,
Article 72 (1) In cases where the provisions of Article 209, paragraph (1) of the

(CBWTHER S 2 @fipgdn o HEOBUE 25

E—IHOEEICB W TIREEE BT 9 2 HF D SRS
([7]
C‘Téé SHLE AR D AT 21, ROED LB

Act (including the provisions of the Financial Instruments and Exchange Act
as applied mutatis mutandis pursuant to that paragraph) are applied mutatis
mutandis pursuant to the provisions of Article 268, paragraph (1) of the Act to
the Public Offering, etc. of Beneficiary Certificates by the Originator, the
technical replacement of terms and phrases pertaining to said provisions of the
Act shall be as in the following table:

MR DIEDHE B R HALDFA] MEAHRR 2 D T
Provisions of the Act Original terms and Terms and phrases to
whose terms and phrases replace the original ones
phrases are to be

replaced

FoELRE-HIZBY | EH AR RESR D SFHETE DR
THER T 2 &g Es | Business business of a Public

B = NG E—1E Offering, etc. of

Article 36, paragraph Beneficiary Certificates

(1) of the Financial
Instruments and
Exchange Act as applied
mutatis mutandis
pursuant to Article 209,
paragraph (1)
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CONEPIIE S Aap I S
THEH 3 5 & RhpsE dn S|
Vs iy e W S R £
Article 37, paragraph
(1) of the Financial
Instruments and
Exchange Act as applied
mutatis mutandis
pursuant to Article 209,
paragraph (1)

ZDAT 5 ARhpE BT | 3
his/her Financial
Instruments Business

Z DAT D ZASREIR DEEE
EXE 37

his/her business of a
Public Offering, etc. of
Beneficiary Certificates

B AILEREHIZEW
THER S 2 & /hps s I |
EHE = ERE—EHE =
%

Article 37, paragraph
(1), item (iii) of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to

Article 209, paragraph
(1)

ATl e S ELS | ZE D
of the Financial
Instruments Business

ZASREA D LR DEK
D

of the business of a
Public Offering, etc. of
Beneficiary Certificates

FHILRE HICB W
THEH T % @ RhpE L s |
A Ty o WE S |
Article 37, paragraph
(2) of the Financial
Instruments and
Exchange Act as applied
mutatis mutandis
pursuant to Article 209,
paragraph (1)

AT GIE e
of his/her Financial
Instruments Business

AR AE AR DEEFE DER
Iz
of his/her business of a
Public Offering, etc. of

Beneficiary Certificates

SRS 1T 2
Act of Financial
Instruments
Transaction

ZAwALsr DHEF IR D
1G]

transaction pertaining
to the Public Offering,
etc. of Beneficiary

Certificates
B EIILEE -HIZBW £ P i S 1 2K ZASRE SR DB IZEE T
THEF I 5 4RipEa s g | Contract for Financial RES S

B = +t5o =%
Article 37-3, paragraph
(1) of the Financial
Instruments and
Exchange Act as applied
mutatis mutandis
pursuant to Article 209,
paragraph (1)

Instruments
Transaction

contract for a Public
Offering, etc. of
Beneficiary Certificates
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B AILERE HIZEW
THER 2 & hps i I |
EHE =t tERO=56—H
P

Article 37-3, paragraph
(1), item (v) of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to
Article 209, paragraph

(1)

SRR GBS 11T %
Act of Financial
Instruments
Transaction

ZARAEF DHFEFIRD
iG]

transaction pertaining
to the Public Offering,
etc. of Beneficiary
Certificates

FHILRE - HICB W
TYER T 2 &Rt s
EHE =t EHRO=5F—H
FLtE

Article 37-3, paragraph
(1), item (vii) of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to
Article 209, paragraph

(1)

At s i B S | 2
Financial Instruments
Business

A RS D TR D XEHS
business of a Public
Offering, etc. of
Beneficiary Certificates

CORNEPIIE S s NS S
THEM T 2 & Fpe b |
EH =t tEEONUE—H
Article 37-4, paragraph
(1) of the Financial
Instruments and
Exchange Act as applied
mutatis mutandis
pursuant to Article 209,
paragraph (1)

£ P L LS | 2K
Contract for Financial
Instruments
Transaction

ZAAETR DB EIZE T
% 5K

Contract for a Public
Offering, etc. of
Beneficiary Certificates

CERNEPIIE S e N S
THEM 9 2 & Flpe dh s |
g A A S

Article 38 of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to

Article 209, paragraph
(1)

SRbpE s B | 0 E H &
KEIHEDLEBEN

likely to...cause a loss of
confidence in Financial
Instruments Business

AR AESF DB DR
DEMEZRESELBE
g

likely to...cause a loss of
confidence in the
Business of a Public
Offering, etc. of
Beneficiary Certificates
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BOEHILEGE -HIIBW

THE S 2 & mhpE LB |
EFE = NEE BN
HBANETET

Article 38, items (i) to
(vi) inclusive of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to
Article 209, paragraph

(1)

ST GIE S
Contract for Financial
Instruments
Transaction

AR AESF DEFEF I T
% B

Contract for a Public
Offering, etc. of
Beneficiary Certificates

B _ELEE-HIZBW
THEH 3 5 & mhpsdn |
EE =+ A\&KFELE
Article 38, item (vii) of
the Financial
Instruments and
Exchange Act as applied
mutatis mutandis
pursuant to Article 209,
paragraph (1)

At s i B S | 2
Financial Instruments
Business

A RS D TR D XEHS
business of a Public
Offering, etc. of
Beneficiary Certificates

CAENEPIIE S e WS Sl
TYER S 2 & mhps i |
EH =PRSS — I —
%

Article 39, paragraph
(1), item () of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to
Article 209, paragraph

(1)

HAMFES D7 EZ O
sl (AREMED & 5 D>
COEDHILTNDER
SR E E OMOE S
TED LG ZR, )
XX T VT 4 T HGB
LT ZDOFIZBNT
G Al RIE 5 72 B S | 5 )
Lo, )
sales and purchase or
other transactions of
Securities (excluding
sales and purchase on
condition of repurchase
for which the
repurchase price is set
in advance and other
transactions specified by
a Cabinet Order) or
Derivative Transactions
(hereinafter referred to
as "Sales and Purchase
or Other Transaction of

Securities, etc." in this
Article)

XA ARG DBEEFITIR D
NG

transaction pertaining
to the Public Offering,
etc. of Beneficiary
Certificates
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BMFES LT U NT 4
THE (LT ZofICk
WT PEMRESRZE] &
o )

Securities or Derivative
Transactions
(hereinafter referred to

as "Securities, etc." in
this Article)

A RIEA
Beneficiary Certificates

BMFESR O FEE LTV
NT TG

sales and purchase of
Securities or Derivative
Transactions

ZARAESF DHFEFEIRD
iG]

transaction pertaining
to the Public Offering,
etc. of Beneficiary
Certificates

B ANASGE -HIZBW

TS5 Gl 3
I RIS Ry
5RO =5

Article 39, paragraph
(1), items (i1) and (iii) of
the Financial
Instruments and
Exchange Act as applied
mutatis mutandis
pursuant to Article 209,
paragraph (1)

AAMFESTE E B G| %
Sales and Purchase or
Other Transaction of
Securities, etc.

ZAwAlsr DFEF IR D
1G]

transaction pertaining
to the Public Offering,
etc. of Beneficiary

Certificates
A RIE AR B PE X R

Securities, etc.

Asset Backed Securities

#EILRE - HICB W
THER S 2 /eI |
EE =R A
Items of Article 39,
paragraph (2) of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to
Article 209, paragraph

(1)

AFESR7E 5 g | %
Sales and Purchase or
Other Transaction of
Securities, etc.

ZARAESF DEEF IR D
G

transaction pertaining
to the Public Offering,
etc. of Beneficiary
Certificates
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B AILERE HIZEW
THER 2 & hps i I |
AR S

Article 40 of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to
Article 209, paragraph

(1)

e
business

AR RES: DEEEE DI
business of a Public
Offering, etc. of
Beneficiary Certificates

B AILEREHIZEW
THER S 2 & /hps s I |
EBEN+RE—F

Article 40, item (i) of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to
Article 209, paragraph

(1)

SRR GBS 11T %
Act of Financial
Instruments
Transaction

ZARAESF DHFEFIRD
iG]

transaction pertaining
to the Public Offering,
etc. of Beneficiary
Certificates

4B i S 1 2K

Contract for Financial

SZASREA DL IZEE T
%K)

Instruments Contract for a Public
Transaction Offering, etc. of
Beneficiary Certificates
BOEILSEE IR | ¥R Z LRl SR DB FE DR
THEH 3 5 &RtpEMELS] | business business of a Public

EHENRE 5

Article 40, item (ii) of
the Financial
Instruments and
Exchange Act as applied
mutatis mutandis
pursuant to Article 209,
paragraph (1)

Offering, etc. of
Beneficiary Certificates

B _ELEE-HIZBW
THER S 2 /eI |
EFHEMNAUSO =5 —IH
%5

Article 44-3, paragraph
(1), item () of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to
Article 209, paragraph

(1)

HAMRES: D 7E E 2 O o
B AXIEBET U T 4
Gl

sales and purchase or
other transactions of
Securities or Over-the-
Counter Transactions of
Derivatives

RS DGFEEIR D
G

transaction pertaining
to the Public Offering,
etc. of Beneficiary
Certificates
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FHOEIRE - HICBW

Tﬁﬂﬁ“éérﬂﬁéﬁﬁuﬂiél
TR WU DU 2 0D =3 — IR
5

Article 44-3, paragraph
(1), item (i) of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to
Article 209, paragraph

(1)

AR\ A S T

DAT 2y

the acts listed in the
items of Article 2
paragraph (8)

ZARAEF DHFEFIRD
iG]

transaction pertaining
to the Public Offering,
etc. of Beneficiary
Certificates

B _ELEE-HIZBW
Tﬁﬂﬁ‘éérﬂ?ﬁmﬂ&%l
EEMNLSo =5—H
p AL

Article 44-3, paragraph
(1), item (iv) of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to
Article 209, paragraph

(1)

ST L GIE %)
in Financial
Instruments Business

XA AT DB HE DR
D

in business of a Public
Offering, etc. of
Beneficiary Certificates

B _ELEE-HIZBW
Tﬁﬂqﬁqéil’ﬂﬁuuﬁiél
EENAHEFHE
Article 45, item (i) of the
Financial Instruments
and Exchange Act as
applied mutatis
mutandis pursuant to
Article 209, paragraph

(1)

I B WS
Article 37

S G GIE A
Contract for Financial
Instruments
Transaction

et bk GE—HE
FER< )

Article 37 (excluding
paragraph (1), item (ii))

A AR DT T
BE S

Contract for a Public
Offering, etc. of
Beneficiary Certificates
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B AILERE HIZEW
THEH 3 5 & RhpsE dn S|
EE N+ HEE
Article 45, item (ii) of
the Financial
Instruments and
Exchange Act as applied
mutatis mutandis
pursuant to Article 209,
paragraph (1)

ST GIE S
Contract for Financial
Instruments
Transaction

AR AESE DEEEF IR
% B

Contract for a Public
Offering, etc. of
Beneficiary Certificates

2 EECANTAREFZE-HOBETEIZBWTRETLE N

175 B AAEH O B HIC DT

EE ZHILGHE _H (REICBWCTHERT RO ELZ ST, ) OBELXERT 5
BICBIT DYEHE IR L EMHHIEZ X, ROXRDLBY T 5,
(2) In cases where the provisions of Article 209, paragraph (2) of the Act

(including the provisions of the Act as applied mutatis mutandis pursuant to

that paragraph) are applied mutatis mutandis pursuant to the provisions of
Article 286, paragraph (1) of the Act to the Public Offering, etc. of Beneficiary
Certificates by the Originator, the technical replacement of terms and phrases

pertaining to said provisions of the Act shall be as in the following table:

FEARRZ BDIEDOHE
Provisions of the Act
whose terms and
phrases are to be
replaced

AR R B DA
Original terms and
phrases

FEARE 2D T
Terms and phrases to
replace the original ones

B _EILEE ZHIZRBW
THEMNTLH BB
%I

Article 217, paragraph
(1) as applied mutatis
mutandis pursuant to
Article 209, paragraph

(2)

L <ITFHAT

or office

. FBETE Ot fiiEx
office or any other
facility
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CONEPIIE S el b S
THEHTHHE A +/\FE
Article 218 as applied
mutatis mutandis
pursuant to Article 209,
paragraph (2)

Z DEE
this Act

ZOEREELIE A
NFAREF —HIZBNT
WHTHE HILEE—
HIZBWTHER T 2 &t
P i B | 15

this Act or the Financial
Instruments and
Exchange Act as applied
mutatis mutandis
pursuant to Article 209,
paragraph (1) as applied
mutatis mutandis
pursuant to Article 286,
paragraph (1)

O EILARE HEICB W
THERT 25 _H L4
AL

Main clause of Article
219 as applied mutatis
mutandis pursuant to
Article 209, paragraph

(2)

KGR AT o T
iE B e tt

Special Purpose
Company that has given
a Business
Commencement
Notification

B EINRERE I
BWTHHTLHE _EHN
KH _HOBEIZ X D m
&2 1T - TR EREE
Originator who has
made a notification
under the provisions of
Article 208, paragraph
(2) as applied mutatis
mutandis pursuant to
Article 286, paragraph

1)

FEILRE HICR W
THERT L8 H LS
BB

Article 219, item (i) as
applied mutatis
mutandis pursuant to
Article 209, paragraph

(2)

¥EBHMmET. Z%)E
., FHHRE—HOHE
WX D JE M, BrEtE s i
NIFFE S5 E-HOB
EN & D mHIZER D
E=H L < ITIAHE R
HERE _HOD
Business
Commencement
Notification,
Notification of Change,
the notification under
Article 10, paragraph
(1), Notification of New
Plan, written
notification pertaining
to the notification under
Article 12, paragraph
(1) as well as the
attached documents
thereof or [the materials
prescribed in] Article 7,
paragraph (2)

B EINRNEEHI
BWTHERTLHE HN
FE_HOBEIC LD
HIZAR D

[the materials]
pertaining to the
notification made under
the provisions of Article
208, paragraph (2) as
applied mutatis
mutandis pursuant to
Article 286, paragraph

(1)
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B EILAERE THICB W
THRTL2HE _H+HLE
o

Article 219, item (ii) as
applied mutatis
mutandis pursuant to

Article 209, paragraph

Z DEE
this Act

ZOEREELIE A
INARGHE—HIZHB W T
YT 55 —HILEkE—
HIZBWTHERT 54t
P i B | 15

this Act or the Financial
Instruments and

(2) Exchange Act as applied
mutatis mutandis
pursuant to Article 209,
paragraph (1) as applied
mutatis mutandis
pursuant to Article 286,
paragraph (1)

(B DB 5 B % X3 EH B IH)
(Important Matters That May Have an Impact on Customers' Judgment.)
FE+ o ERE_ENEARE-HOBEIZBW THZETTE MMT O Z ik s O 5
LHEIZOWTHENT L EFR _HLEFE —HOBEIZBW TN 5 &/t am g 11ES
“HERFEHESFICHET IES TED L LDIE, WIEIT2H0 LT %,
Article 72-2 (1) The matters specified by Cabinet Order as referred to in Article
37, paragraph (1), item (iii) of the Financial Instruments and Exchange Act as
applied mutatis mutandis pursuant to the provisions of Article 209, paragraph
(1) of the Act which are applied mutatis mutandis pursuant to Article 286,
paragraph (1) of the Act to the Public Offering, etc. of Beneficiary Certificates
by the Originator shall be as follows:
—  REREE DT O ZARAEF OB F T T 5 AT L TR 03 3L O & FHCEH
W Z O OB T 2 FHTH > THRENF T TED L H D
(i) the matters concerning fees, remuneration or any other consideration
payable by the customer with regard to the contract for a Public Offering, etc.
of Beneficiary Certificates by the Originator, which are specified by Cabinet
Office Ordinance; and
O OBEMPT O ZARAESR OB EE IR DB OWTER], WE O, & FRE IR
FHES ZRE M IBEICHLUE T 2 e mes s i (23861 2 M5 OO IR IR 2 2 H)
AEEORKE LTHEIEDETHZ L ERDIBENLHLGEITH > TIL, KIZH
PIAE 2
(i1) in cases where there is any risk that a loss would be incurred with regard
to the customer's transaction pertaining to the Public Offering, etc. of
Beneficiary Certificates due to fluctuations in the money rate, value of
currencies, quotations on the Financial Instruments Market defined in
Article 2, paragraph (xiv) of the Financial Instruments and Exchange Act,

and other indicators, the following matters:

A HRLIEER
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(a) the relevant indicator; and

2 OYEEEEOEEBIC L VEENET DBENNDH L FEROE DN

(b) the fact that there is any risk that a loss would be incurred due to
fluctuations in the relevant indicator, and the reasons therefor: and

= A FICHETLA2FEHIZET 250 L LTHENS TED S FIHE

(iii) matters specified by Cabinet Office Ordinance as those equivalent to the
matters listed in the preceding two items.

2 EEZHNTAFHE -HOBEICBWTREFRE DMT O ZARAERDOFEEEITHONT
YEHT 2R AR FE - HOBREIZB W CHERT /e Ig 1 EE =+ 5% —
HIZHLE T 21T 28 % —IXBOEFER OBGEHRMIC LV Bukad S ¥ 5 HIEZOM Z iz
ETHHLDOLE L THBNS TED D HFIEICL D TA25EICB T AREE = ZICHET
HEATED DL DL, AIEOBEIZHPOLT, WIZEITLILDET 5,

(2) Notwithstanding the provisions of the preceding paragraph, the matters
specified by Cabinet Order as referred to in Article 37, paragraph (1), item (iii)
of the Financial Instruments and Exchange Act in cases where the acts
prescribed in Article 37, paragraph (1) of the Financial Instruments and
Exchange Act as applied mutatis mutandis pursuant to the provisions of
Article 209, paragraph (1) of the Act which are applied mutatis mutandis
pursuant to the provisions of Article 286, paragraph (1) of the Act to the Public
Offering, etc. of Beneficiary Certificates by the Originator are to be carried out
by way of broadcasting, using the broadcast equipment of a Private
Broadcaster or any other means specified by Cabinet Office Ordinance as being
equivalent thereto, shall be as follows:

—  BEPIT I XA DO FHEF IR DG OWTEH], BmE O, wmlpssh
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(i) in cases where there is any risk that a loss would be incurred with regard to
the customer's transaction pertaining to the Public Offering, etc. of
Beneficiary Certificates due to fluctuations in the money rate, value of
currencies, quotations on the Financial Instruments Market, and other
indicators, the fact of such risk; and

O RIFICHETLFEHICET SO L LTHNBINST CTED 5 FIH

(i1) matters specified by Cabinet Office Ordinance as being equivalent to the
matters listed in the preceding item.

(MBS B 55 LT BR 2 A1)
(Special Provisions on the Ship Registration Order, etc.)
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Article 73 (1) With regard to the application of the provisions of Article 97,
paragraph (1) of the Real Property Registration Act (Act No. 23 of 2004) as
applied mutatis mutandis pursuant to Article 35, paragraphs (1) and (2) of the
Ship Registration Order (Cabinet Order No. 11 of 2005) to a Special Purpose
Trust, the term "a trust administrator" in Article 97, paragraph (1), item (iii) of
the Real Property Registration Act shall be deemed to be replaced with "a
Representative Beneficiary Certificate holder or a Specified Trust
Administrator."”

2 FrERMEFEICRDIERERT (B FANEBRTEHIS) BAHNERE—H
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(2) With regard to the application of the provisions of Article 68, paragraph (1) of
the Mining Registration Order (Cabinet Order No. 15 of 1951) (including the
cases where applied mutatis mutandis pursuant to Article 21 of the Order on
Registration Related to Specified Mining Rights (Cabinet Order No. 382 of
1978)) to a Special Purpose Trust, the term "a trust administrator" in item (iii)
of that paragraph shall be deemed to be replaced with "a Representative
Beneficiary Certificate holder or a Specified Trust Administrator."

3 FREHMERICR DRSS (I AR EERE E vt 25) BHE+—5E
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(3) With regard to the application of the provisions of Article 51, paragraph (1) of
the Fishery Registration Act (Cabinet Order No. 292 of 1951) to a Special
Purpose Trust, the term "a trust administrator" in item (iii) of that paragraph
shall be deemed to be replaced with "a Representative Beneficiary Certificate
holder or a Specified Trust Administrator."
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(4) With regard to the application of the provisions of Article 97, paragraph (1) of
the Real Property Registration Act as applied mutatis mutandis pursuant to
Article 16, paragraph (1) of the Construction Machine Registration Order
(Cabinet Order No. 305 of 1954) to a Special Purpose Trust, the term "a trust
administrator" in Article 97, paragraph (1), item (iii) of the Real Property
Registration Act shall be deemed to be replaced with "a Representative
Beneficiary Certificate holder or a Specified Trust Administrator."

5 FrE HRUEFEITIR D Rrar sy (M =+ LFESHE =+Iur) BLHN\EKHE H
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EHDHDOIE, REMEFE IR EEEEEE LT5,

(5) With regard to the application of the provisions of Article 58, paragraph (1) of
the Patent Registration Order (Cabinet Order No. 39 of 1960) (including the
cases where applied mutatis mutandis pursuant to Article 7 of the Utility
Model Registration Order (Cabinet Order No. 40 of 1960), Article 7 of the
Design Registration Order (Cabinet Order No. 41 of 1960), and Article 10 of the
Trademark Registration Order (Cabinet Order No. 42 of 1960)) to a Special
Purpose Trust, the term "a trust administrator" in item (iii) of that paragraph
shall be deemed to be replaced with "a Representative Beneficiary Certificate
holder or a Specified Trust Administrator."
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(6) With regard to the application of the provisions of Article 36, paragraph (1) of
the Copyright Registration Order (Cabinet Order No. 335 of 1970) to a Special
Purpose Trust, the term "a trust administrator" in item (iii) of that paragraph
shall be deemed to be replaced with "a Representative Beneficiary Certificate
holder or a Specified Trust Administrator."
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(7) With regard to the application of the provisions of Article 55, paragraph (1) of
the Cabinet Order on Registration of Layout-Design Exploitation Rights
(Cabinet Order No. 326 of 1985) to a Special Purpose Trust, the term "a trust
administrator" in item (iii) of that paragraph shall be deemed to be replaced
with "a Representative Beneficiary Certificate holder or a Specified Trust
Administrator."

8 i HRUEFLICIR D BBV BRERT (WA - ANEBSH _EHEHRE) FHA+—5%
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(8) With regard to the application of the provisions of Article 61, paragraph (1) of
the Automobile Registration Order (Cabinet Order No. 256 of 1951) to a Special
Purpose Trust, the term "a trust administrator" in item (iii) of that paragraph
shall be deemed to be replaced with "a Representative Beneficiary Certificate
holder or a Specified Trust Administrator."

9 FEEHMEFCICRDOMEM ST (B ZH\FEESE _H5LHR5) FU+Iugk
FHOBUE DWW TR, WIS =5 MEFEEEEAL Ldooix, TMUEH
FE TFEEFEEHE] LT 5,

(9) With regard to the application of the provisions of Article 49, paragraph (1) of
the Aircraft Registration Order (Cabinet Order No. 296 of 1953) to a Special
Purpose Trust, the term "a trust administrator" in item (iii) of that paragraph
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shall be deemed to be replaced with "a Representative Beneficiary Certificate
holder or a Specified Trust Administrator."

10 H5EHMEFEIC R D HERIRRE AL xR OHEME B3 2 51T CEH— B4
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(10) With regard to the application of the provisions of Article 9, paragraph (2) of
the Order for Enforcement of the Act on Promotion of Global Warming
Countermeasures (Cabinet Order No. 143 of 1999) to a Special Purpose Trust,
the term "a trust administrator" in item (v) of that paragraph shall be deemed
to be replaced with "a Representative Beneficiary Certificate holder or a
Specified Trust Administrator "
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(11) With regard to the application of the provisions of Article 97, paragraph (1)
of the Real Property Registration Act as applied mutatis mutandis pursuant to
Article 18 of the Order on Registration of Mortgage on Agricultural Movables
(Cabinet Order No. 25 of 2005) to a Special Purpose Trust, the term "a trust
administrator" in item (iii) of that paragraph shall be deemed to be replaced
with "a Representative Beneficiary Certificate holder or a Specified Trust

Administrator."

FUE MR

Chapter IV Miscellaneous Provisions

GEFBB|EEREE S ~DOIEE DN EDOMRIZIR D REZEOHEROZTONR)
(Details of the Delegation of the Authority of Inspection, etc. for Securing

Fairness in Transactions, etc. to the Securities and Exchange Surveillance

Commission)
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Article 74 (1) The provisions specified by Cabinet Order as referred to in Article
290, paragraph (2), item (i) of the Act shall be the provisions of Article 37,
Article 37-3, paragraphs (1) and (2), Article 37-4, Articles 38 to 40 inclusive
(with regard to Article 40, item (i1), limited to those for securing fairness in the
transactions pertaining to the Public Offering, etc. of Asset Backed Securities
or the handling of such Public Offering, etc.), and Article 44-3, paragraph (1) of
the Financial Instruments and Exchange Act as applied mutatis mutandis
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pursuant to Article 209, paragraph (1) of the Act.
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(2) The provisions specified by Cabinet Order as referred to in Article 290,
paragraph (2), item (ii) of the Act shall be the provisions of Article 37, Article
37-3, paragraphs (1) and (2), Article 37-4, Articles 38 to 40 inclusive (with
regard to Article 40, item (ii), limited to those for securing fairness in the
transactions pertaining to the Public Offering, etc. of Asset Backed Securities
or the handling of such Public Offering, etc.), and Article 44-3, paragraph (1) of
the Financial Instruments and Exchange Act as applied mutatis mutandis
pursuant to Article 209, paragraph (1) of the Act as applied mutatis mutandis
pursuant to Article 286, paragraph (1) of the Act.

GEFH IS FEERZEZER S ~OIGE DR IEDHERIZAR D RAFE LN OB ESF OHERD
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(Delegation of the Authority of Inspection, etc. Other Than the Inspection, etc.
for Securing Fairness in the Transactions, etc. to the Securities and
Exchange Surveillance Commission)
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Article 75 Within the scope of the authority delegated to the Commissioner of
the Financial Services Agency pursuant to the provisions of Article 290,
paragraph (1) of the Act (excluding that delegated to the Securities and
Exchange Surveillance Commission (hereinafter referred to as the
"Commission") pursuant to the provisions of paragraph (2) of that Article)), the
authority under the provisions of Article 217, paragraph (1) of the Act
(including the cases where applied mutatis mutandis pursuant to Article 209,
paragraph (2) of the Act (including the cases where applied mutatis mutandis
pursuant to Article 286, paragraph (2) of the Act)) shall be delegated to the
Commission; provided, however that the foregoing sentence shall not preclude
the Commissioner of the Financial Services Agency from exercising his/her
authority to order a report or submission of materials under said provisions, or
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authority for inspection in cases where it is found to be an urgent necessity
with regard to the public interest or protection of investors or where it is found
to make a special contribution to the effective and efficient implementation of

the inspection.

(M B RESE~DOWHERDOET)
(Delegation of the Authority to the Director-General of a Local Finance Bureau,
etc.)
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Article 76 (1) The authority delegated to the Commissioner of the Financial
Services Agency pursuant to the provisions of Article 290, paragraph (1) of the
Act (excluding the authority under the provisions of Article 214 and Article 232
of the Act; referred to as the "Commissioner's Authority" in paragraph (4))
shall be delegated to the Director-General of a Local Finance Bureau who has
jurisdiction over the location of the head office, principal office or domicile
(hereinafter referred to as the "Head Office, etc.") of the Special Purpose
Company, Fiduciary Trust Company, etc., Specified Transferrer (meaning the
Specified Transferrer prescribed in Article 208, paragraph (1) of the Act; the
same shall apply hereinafter) or the Originator (meaning the Originator
prescribed in Article 224 of the Act; the same shall apply hereinafter) (in cases
where the location is within the jurisdictional district of the Fukuoka Local
Finance Branch Bureau, the Director-General of the Fukuoka Local Finance
Branch Bureau); provided, however, that the foregoing sentence shall not
preclude the Commissioner of the Financial Services Agency from exercising
his/her authority under Article 217, paragraph (1) of the Act (including the
cases where applied mutatis mutandis pursuant to Article 209, paragraph (2)
of the Act (including the cases where applied mutatis mutandis pursuant to
Article 286, paragraph (2) of the Act), and excluding that delegated to the
Commission pursuant to the provisions of Article 290, paragraph (2) of the Act
and the provisions of the preceding Article; the same shall apply in the
following paragraph).
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(2) The collection of reports or materials or the on-site inspection or questioning
under the provisions of Article 217, paragraph (1) of the Act (hereinafter
referred to as an "Inspection, etc."), which is related to a business office, office
or a facility other than the Head Office, etc. (including an agency; hereinafter
referred to as a "Branch Office, etc.") of a Special Purpose Company, Specified
Transferrer or Originator, may be carried out by the Director-General of a
Local Finance Bureau who has jurisdiction over the location of said Branch
Office, etc. (in cases where the location is within the jurisdictional district of
the Fukuoka Local Finance Branch Bureau, the Director-General of the
Fukuoka Local Finance Branch Bureau), in addition to the Director-General of
a Local Finance Bureau or the Director-General of the Fukuoka Local Finance
Branch Bureau prescribed in the preceding paragraph.
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(3) When the Director-General of a Local Finance Bureau or the Director-General
of the Fukuoka Local Finance Branch Bureau who has carried out an
Inspection, etc. of a Branch Office, etc. of a Special Purpose Company,

Specified Transferrer or Originator pursuant to the provisions of the preceding
paragraph finds it necessary to carry out an Inspection, etc. of the Head Office,
etc. or a Branch Office(s), etc. other than said Branch Office, etc. of the Special
Purpose Company, Specified Transferrer or Originator, he/she may carry out
an Inspection, etc. of the Head Office, etc. or Branch Office(s), etc. other than
said Branch Office, etc.

4 FIZHOBEITZ, REWERD S bE/TREOEET 26 DIZ >0\ TE, @ L%
AN

(4) The provisions of the preceding three paragraphs shall not apply to the
authority within the scope of the Commissioner's Authority which is
designated by the Commissioner of the Financial Services Agency.
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(5) When the Commissioner of the Financial Services Agency has made the
designation under the preceding paragraph, he/she shall give public notice to
that effect. The same shall apply when he/she has abolished or changed such
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designation.

(ZE2DOHEROMBRRE~DZET)
(Delegation of the Commission's Authority to the Director-General of a Local
Finance Bureau, etc.)
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Article 77 (1) Within the scope of the authority delegated to the Commissioner of

2

the Financial Services Agency pursuant to the provisions of Article 290,
paragraph (1) of the Act, the following authority shall be delegated to the
Director-General of the Local Finance Bureau who has jurisdiction over the
location of the Head Office, etc. of the Special Purpose Company, Specified
Transferrer or Originator (in cases where the location is within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the
Director-General of the Fukuoka Local Finance Branch Bureau); provided,
however, that this shall not preclude the Commission from exercising such
authority by itself:
— EEEHLHEE HOBEIZ L ZERICEE SN RIES 58T D HER
(1) the authority listed in the items of Article 290, paragraph (2) of the Act
which has been delegated to the Commission pursuant to the provisions of
that paragraph; and
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(i1) the authority under the provisions of Article 217, paragraph (1) of the Act

(including the cases where applied mutatis mutandis pursuant to Article 209,

paragraph (2) of the Act (including the cases where applied mutatis

mutandis pursuant to Article 286, paragraph (1) of the Act)) which has been

delegated to the Commission pursuant to the provisions of Article 75.
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(2) The authority of the Commission listed in the items of the preceding

paragraph, which is related to a Branch Office, etc. of a Special Purpose
Company, Specified Transferrer or Originator, may be exercised by the
Director-General of a Local Finance Bureau who has jurisdiction over the
location of said Branch Office, etc. (in cases where the location is within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the
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Director-General of the Fukuoka Local Finance Branch Bureau), in addition to
the Director-General of a Local Finance Bureau or the Director-General of the
Fukuoka Local Finance Branch Bureau prescribed in the preceding paragraph.
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(3) When the Director-General of a Local Finance Bureau or the Director-General
of the Fukuoka Local Finance Branch Bureau who has carried out an
Inspection, etc. of a Branch Office, etc. of a Special Purpose Company,
Specified Transferrer or Originator pursuant to the provisions of the preceding
paragraph finds it necessary to carry out an Inspection, etc. of the Head Office,
etc. or a Branch Office(s), etc. other than said Branch Office, etc. of the Special
Purpose Company, Specified Transferrer or Originator, he/she may carry out
an Inspection, etc. of the Head Office, etc. or Branch Office(s), etc. other than
said Branch Office, etc.
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(4) The provisions of paragraph (1) shall not apply to the authority of the
Commission listed in the items of that paragraph pertaining to the person
designated by the Commission. In this case, with regard to the application of
the provisions of paragraph (2), the phrase "the Director-General of a Local
Finance Bureau or the Director-General of the Fukuoka Local Finance Branch
Bureau prescribed in the preceding paragraph" in that paragraph shall be
deemed to be replaced with "the Commission."
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(5) When the Commission has made the designation under the preceding
paragraph, it shall give public notice to that effect. The same shall apply when
1t has rescinded such designation.
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