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Chapter I General Provisions
(HR )
(Purpose)

F—k BIOZEM, NFEIZO VT, MMOEFTIZED DL HDODIED, ZOEHEDE
WhHEZAILLD,

Article 1 The requirements, effect, etc. of a trust are governed by the provisions
of this Act in addition to the provisions of other laws and regulations.

(EF)
(Definitions)

Fk ZOERICREWT MEFE] LiE RESBIHIT 2 HEOWTANTED | K
EOEN—EDOHK (FLZDEOFR LML HENZERS, FKIZBHNTHLT, ) I
TEWAPE DB BTy e N OO 3% BRI D ZRR D T OB T 2 % T & b
DEFTHZ LRV,

Article 2 (1) The term "Trust" as used in this Act means an arrangement in
which a specific person, by employing any of the means listed in the items of
the following Article, administers or disposes of property in accordance with a
certain purpose (excluding the purpose of exclusively promoting the person's
own interests; the same applies in the following Article) and conducts any
other acts that are necessary to achieve said purpose.

2 ZOERIZBWT MEFHTA) L3, ROBFITEIT HEFEORSITS L. Hi%s
TICEDD D& D,

(2) The term "Terms of Trust" as used in this Act means a juridical act as
specified in each of the following items for the categories of Trusts listed in the
respective items:

— WREF - FIHBIT L2 HIECLLETL FH5OEFERN

(i) a Trust created by the means set forth in item (i) of the following Article: a
Trust Agreement as set forth in said item;

= OREFB _FIBIT L HEICLLETE RS 0ES

(ii) a Trust created by the means set forth in item (ii) of the following Article: a
will as set forth in said item; and

= WREFE=FICHET 2 HFECLDER FASoEm ITEMOTE (5] ET
LBV, ) 1Ko TT HERER

(iii) a Trust created by the means set forth in item (iii) of the following Article:
a manifestation of intention made by way of a document or electronic or



magnetic record (meaning an electronic or magnetic record as prescribed in
said item) as set forth in said item.

3 ZOERBIZBWT MEFEMAE] Lid, XEHIBTO2METH- T, [Tk V&
BTy 2§ ~E —YIO/MEEZ WV I,

(3) The term "Trust Property" as used in this Act means any and all property
which belongs to a Trustee and which is to be administered or disposed of
through a Trust.

4 ZOFEFBICBWT [EFEHE] i, RESFICBITLHECLVEREZT 25 ZL
Do

(4) The term "Settlor" as used in this Act means a person who creates a Trust by
any of the means listed in the items of the following Article.

5 ZOFERIZEWT I%ZFEE] Lid, [BRETHDEDICHE, [FREMEEICE T D MPE
DEF TSy e O DM OIZFED B DR D = DI BT A% T RERB A
FEHEVI,

(5) The term "Trustee" as used in this Act means a person who is under the
obligation to administer or dispose of property that comes under Trust
Property and to conduct any other acts that are necessary to achieve the
purpose of a Trust as provided for by the Terms of Trust.

6 ZOEBICENT IZgE) L3, XBEEATL2EHEZV I,

(6) The term "Beneficiary" as used in this Act means a person who holds a
beneficial interest in a Trust.

7 ZOEHECEWT RS LIE FBRETRAICE SV TR NZHREITH LA D
&% CTh o> TEFEMPEICR T D2MPEDSIE L OMOEFEMPEIIR DT 2T &b
DITFRDMEME (LLF TZREHE] &), ) ROTNZHERT D720 Z OEROM
ENZEDNWTEZFERE L OMDFIIK L —EDITHEZRDD Z LN TE MHEMEZ NS,

(7) The term "Beneficial Interest" as used in this Act means a claim based on the
Terms of Trust pertaining to the obligation of a Trustee to distribute property
that comes under Trust Property to a Beneficiary or to make any other
distribution involving the Trust Property (hereinafter referred to as the
"Distribution Claim as a Beneficiary"), and the right to request a Trustee or
any other person to carry out certain acts under the provisions of this Act in
order to secure said claims.

8 ZOERIZEWT IEAME] X, Xt ICBRT2O2METH - T, EBFEMEIZRE
THMETRN—HIDOMEZ I,

(8) The term "Trustee's Own Property" as used in this Act means any and all
property which belongs to a Trustee and which is not the property that comes
under Trust Property.

9 ZOERIZBWT MEFEMERMLABMER ] LT, ZFEEMETMEICR T 2 W E
Zbo TRBITT2EMEEZAIEEZ VD,

(9) The term "Obligations Covered by the Trust Property" as used in this Act
means obligations which a Trustee is liable to perform through the use of



property that comes under Trust Property.

10 ZOEFEICZENT MEROME) i, ZiEEEFR—LT25 U EOEROER
WMEED R % — DRI REFEDEREMEL T2 209,

(10) The term "Consolidation of Trusts" as used in this Act means the
consolidation of all Trust Properties of two or more Trusts that have the same
Trustee into the Trust Property of a single new Trust.

11 ZOERICENT TRIEFESE LT, 2 EEOEMED - 2% itE %
Fl— & T DMDEFEDFEFEMEL L TRBIET L2 20 DIBETESHE & iT
& HIEFEDIE éﬁﬁ??@#*ﬁ%xaﬁ%% [fl—& T D715 *%@EE‘EE#F‘ & LTRIERT
LT LV MEFED S E] « BIEFE S B ST HEFE DT 2 W 9

(11) As used in this Act: the term ”Absorptlon-Type Trust Spht" means the
transfer of a part of a Trust's Trust Property into the Trust Property of another
Trust that has the same Trustee; the term "Creation-Type Trust Split" means
the transfer of a part of a Trust's Trust Property into the Trust Property of a
new Trust that has the same Trustee; and the term "Split of a Trust" means an
Absorption-Type Trust Split or Creation-Type Trust Split.

12 ZOEARIZENT IMMBERMEIE X, ZtENYKEEOT X TOEETE
HEABPBEBIZOWTEIMEICE T 2MEDLE S > TEDBITORMLEEZHA S (G
ZUN D,

(12) The term "Limited Liability Trust" as used in this Act means a Trust in
which a Trustee is only liable to perform all of the Obligations Covered by the
Trust Property only by using property that comes under Trust Property.

Rt HiE)
(Means of Creating Trust)
ok ERtE. RITBIT 2 HEONTRNT L > TT %,
Article 3 A Trust is created by any of the following means:

— FREDOH L O T, HEFEDHEIT LIMPEDGEE, HIRME DR IE L Do E
DILGy 2 2 B N Y FEHRFE DF D —E D B BITHE WM FE D& 8 Ty e V%
DO Y FZ BRI D ER DT OIZLERIT 2% T XEFEORK (LT iR &
WO, ) iR 2L

(i) by concluding an agreement with a specific person to the effect that the
person will be assigned property, that the person will be granted a security
interest in property, or that property will otherwise be disposed of to the
person, and that said specific person must administer or dispose of said
property in accordance with a certain purpose and carry out any other acts
that are necessary for achieving said purpose (hereinafter referred to as the
"Trust Agreement");

= REOHEICK LMEOERE, HRHEORTEZ OMOMPEDNSy 23 5 B TNTY
EE OF 1 —E D B WIZHE N PE O BTy e OV Ot 24 3% B ) D Rk D
COWMER TR E T XEFEOBREET 5k



(i1) by making a will to the effect that a specific person will be assigned
property, that the person will be granted a security interest in property, or
that property will otherwise be disposed of to the person, and that said
specific person must administer or dispose of said property in accordance
with a certain purpose and carry out any other acts that are necessary for
achieving said purpose; or

= FEOEN—EOBBIHEVE COFT 2 —E DM PEDE Ty o O At
DYEFHBOFERD DI ERITHZEH LT XEFOERERE NIEFEEZ O
OEE T EMPFLEE (BT B FRZEOMmMADMEIC L > TIXRHET
HZENTERVWEFNTIELON DR TH - T, ERHFEKIC L2 EHRUEOHIZ
EINLHbDOEL LTEFETTEDLLDOE W), LTRL, ) THZHE., M
WPE DR E I LB R FIHE OMOEBFE T CED D FHZFHE L UIREHLIZH O
IZX > TT B HE

(iii) by a manifestation of intention of a specific person to administer or dispose
of a certain portion of the property that the person holds in accordance with
a certain purpose and for the person to conduct any other acts that are
necessary for achieving said purpose by said person, with the manifestation
of said intention being evidenced by a notarial deed or any other document or
electronic or magnetic record (meaning a record used in computer data
processing, which is created in electronic form, magnetic form, or any other
form that cannot be perceived through the human senses alone, as specified
by Ordinance of the Ministry of Justice; the same applies hereinafter) in
which said purpose, the particulars necessary for specifying said property,
and other particulars specified by Ordinance of the Ministry of Justice have

been stated or recorded.

(EREDN ) DFEE)
(Coming into Effect of Trust)

FUE HIGFHE - FICET D HEICL > TINDEIL, BitF LRI EH L 2R
LR HNEH L OROEFERK ORI L > TEDN &2 T D,

Article 4 (1) A Trust created by the means set forth in item (i) of the preceding
Article comes into effect when a Trust Agreement is concluded between the
person who is to be a Settlor and another person who is to be a Trustee.

2 HIRE - FIHIT L2 HEZL > TENLEEIT. YHESONTOEAIZEL>TE
DN AT %,

(2) A Trust created by the means set forth in item (ii) of the preceding Article
comes into effect when the will takes effect.

3 HIRE=FITHIT 2 HIEZL > TEINDHEFET. ROEFITET 255 0K
U, YK FICEDD DI L >TEON NI EET D,

(3) A Trust created by the means set forth in item (iii) of the preceding Article
come into effect when the events specified in the following items take place for



the cases listed in the respective items:

—  NEFEEXIIAFTEAORGEL Z T o FHlEA L ILEMBFLE (LT 205 kUK
FICBNT [REMEE] LT 5, ) Lo TEndHE YMALEFEED
TERK

(i) if the Trust is created by means of a notarial deed or any other document or
electronic or magnetic record authenticated by a notary (hereinafter referred
to as the "Notarial Deed, etc." in this item and the following item): when the
Notarial Deed, etc. is executed; or

NIEFFEEHDAOER ILEHAIEHIC L > TENDBEE A LRDINEHE
ELTHESNEZFH =& (4EE =" _ANULLIEEIZH-TIE, ZO—AN)
(CXT D HEE BAT DB HREFIC & D UiEFED SN B R OE ONE D@

(ii) if the Trust is created by means of a document or electronic or magnetic
record other than a Notarial Deed, etc.: when notice is given by means of an
instrument bearing a fixed date to the third party designated as the person
who is to be the Beneficiary (if there are two or more said third parties, to
one of them), with regard to the fact that the Trust has been created and the
contents thereof.

4 FIZHOBECHD BT, T, EET AT LR SOIRE AT ST 5
& E. YR LR O R TS ORRIC L > TEO N ET 5,

(4) Notwithstanding the provisions of the preceding three paragraphs, when a
Trust is subject to a condition precedent or a designated time of commencement
by the Terms of Trust, said Trust comes into effect when the condition
precedent is fulfilled or when the time of commencement arrives.

(BEREFEICB T 2EFEOLIZIT OMS)
(Demand to Undertake Trust by Will)

FHE B oAE _BICET I HECL s TEENRSINELAICE VT, YEESII%
B ERDOIREFLIBETL2EDNH D L 1T, FIFRBAMRANZ, ZFtE LR dEH
ELTHRESINLEZICK L, HYOHIMZED T, EOHMNIZEFEOSIZTE2T 5
MEINEHETREFGEMETHIENTED, 7L, UKEDITE IS X
I STV D & & IE, Hagts bR akost L, TS 3Zm A Bk L7z % IR
Do

Article 5 (1) Where a Trust is created by the means set forth in Article 3, item
(i1), if the will contains a provision designating a specific person to be the
Trustee, any interested party may specify a reasonable period of time and
demand the person designated as the one who is to be the Trustee to give a
definite answer within that period of time with regard to whether the specific
person will undertake the Trust; provided, however, that if said provision of
the will is subject to a condition precedent or a designated time of
commencement, this may only be done after the condition precedent is fulfilled
or after the time of commencement arrives.



2 HHEOBREICIDIMERNHTZHARICB T, ZiEE ERIREFLLTRESN
7T, FHEOPMWNIZEFTE OISR LIEEZ Lo e EiX, Fitos|=id %
L2pnoleb D& HIRT,

(2) Where a demand for an answer is made under the provisions of the preceding
paragraph, if the person designated as the one who is to be the Trustee fails to
give a definite answer to the Settlor's heir within the period set forth in said
paragraph, it is deemed that said person does not undertake the Trust.

3 ZAEA OMHRBABIUTAFE LRWISEICR T 2 RIEORE DI >\ TiE, [FHES
(ZFEE OMfAN] LHDDI1E, [ZWEE (AU LEOZBRENBIHATLIHEI1CH
STIEED— AN, FIEEHANBUHET 258 100> TUIMEFEEHAN) | &35,

(3) For the purpose of the application of the provisions of the preceding
paragraph to cases where the Settlor has no heir at the time in question, the
phrase "the Settlor's heir" in said paragraph is deemed to be replaced with "the
Beneficiary (if there are two or more Beneficiaries at that time in question, to
one of them, and if there is a Trust administrator at that time in question, to

the Trust administrator)."

(BERFEICR T 2HHFNIC L 2 %508 DFE)
(Appointment of Trustee by Court in Case of Testamentary Trust)

FARE BoFE _FICEIT L2 HECE s TEIRERINEGEICBNT, Y%ESITX
FREEDOREICEHTIEON R NE &, NEIZFEHE LR IREF L L TREINTEZEN
EREOBIZ T EET, HLIXINEZTHZ N TERVE X, AP, FIFEHM
RANDOHNTIZEY | ZFE LT HI LN TED,

Article 6 (1) Where a Trust is created by the means set forth in Article 3, item
(i1), if the will contains no provision concerning the designation of a Trustee or
if the person designated as the one who is to be the Trustee does not undertake
or is unable to undertake the Trust, the court may appoint a Trustee on the
petition of an interested party.

2 BIEOHNTIZOWTOEMNZIE, BEHE S RITIE R 5720,

(2) The judicial decision on the petition set forth in the preceding paragraph
must include the reasons for said decision.

3 B HOBUEIZ K DXFEE OBREDOEAN S LTI, W& IR FT 5 %5t
RO, B E 27252 LR TE D,

(3) Only a Beneficiary or the current Trustee may file an immediate appeal
against the judicial decision on the appointment of a Trustee under the
provisions of paragraph (1).

4  FPEORRHFE L, PUTIELOD N E AT 5,

(4) The immediate appeal set forth in the preceding paragraph has the effect of a

stay of execution.

(ZFEHE DE)



(Qualification of Trustee)

FES ERUIR. RAUEE SUIREFEREE AANE L ITHIREANZZFEE L L TT D2 L
DTEIRU,

Article 7 No Trust is allowed to be created with a minor, an adult ward, or a

person under curatorship serving as a Trustee.

(ZFEHE ORI EZ DEEL)

(Prohibition on Trustee's Enjoyment of Benefit)

FINK ZEEEIT. ZRE L L TUEEONREEZZZ T oL62RE. MADAEL S -
T2 &EMDT, [FEREOHIEFZTDHIENTI R,

Article 8 No Trustee is allowed to benefit from the Trust under any name, except

where the Trustee benefits from the Trust as its Beneficiary.

(BiIEfEFED 2 L)
(Prohibition of Trusts for Evasion of the Law)
FILG ERCRVDOLMERAZEAT LI ENTERVWEIX, ZOHEMEHETLIOL
Ffl—DFE a2 H L LTEXT LI LENRTER,
Article 9 A person who is not allowed to enjoy a certain property right under
laws and regulations is not allowed to enjoy, as a Beneficiary, the same benefit
as that derived from holding that right.

(FFAMMEREDEELL)
(Prohibition on Trust for Suit)
B (BRtl. FiMTRALZIEL L 2T 2HMELTTHZ ENTER,
Article 10 No Trust is allowed to be created for the primary purpose of having

another person conduct any procedural act.

(FEEFFEOBIE L%)
(Cancellation of Fraudulent Trust)

Ft—5% REENTOBMELZETHI L2 TEEE LELAICIE, ZtdnE
MHEEZETREFEELZM > COELGLIHIPD LT, EHER X, ZEHEEZHEL L
T, Bt (AR P IVEEESNHUE) BUE ZFURE - HOBEIC L2 L
ZEHPIPTNCFERT 2B TE D, 2L, ZEBENBIFTL2HE8ICBNT, £0
ZASH DR T, ZamH L LTORE BITADEDIZ XY UIFHE N+
FE-HIIBET 2 BB HEHEDITHIZ L ZRH IIERROZEE L LT
ESNHZEeaWnW), UTRILC, ) 20702 Mo lc R I ELEY T 70
FEICB W CTEHE 2 ETREFEELZMO RN/ & X, ZORD TRV,

Article 11 (1) If a Settlor has created a Trust with the knowledge that it would
harm the Settlor's creditor, the creditor may, irrespective of whether or not the
Trustee had knowledge of the fact that the creditor would be harmed, request
of the court a rescission under the provisions of Article 424, paragraph (1) of

10



the Civil Code (Act No. 89 of 1896), with the Trustee as the defendant;
provided, however, that this does not apply if there are any Beneficiaries at the
time in question, all or some of Beneficiaries who had no knowledge of the fact
that the creditor would be harmed at the time when they became aware that
they had been designated as Beneficiaries (meaning being designated as an
initial Beneficiary by means of the Terms of Trust or as a new Beneficiary after
a change in the provisions of the Terms of Trust as a result of the exercise of
the right to designate or change a Beneficiary prescribed in Article 89,
paragraph (1); the same applies hereinafter) or when they acquired Beneficial
Interest.

2 AIHEHOBEICLDHEREZBAETHHRPHEE LG AICB T, EitMESRTAH
EBIRDEEL AT HEHES (ZHETHLILOERL, ) NYZEHELZTUS LT
FRCBW TEME 2 ETREFEEMNOL R ho L &1k, BitH X, YEELHT
DIEMER IR L, SE%EFEMERSEABER ICOVWTHRFEORLLEA I, ZZL., [F
HOHEIZ L DB LIC KV ZFEE O LR BT DM EOMB L RE L T2,

(2) Where a judgment upholding a request under the provisions of the preceding
paragraph has become final and binding, if a creditor (excluding the one who is
a Settlor) who has a claim pertaining to an Obligation Covered by the Trust
Property had no knowledge at the time when the creditor acquired the claim of
the fact that the creditor would be harmed, the Settlor is liable to perform the
Obligation Covered by the Trust Property to the creditor who holds said claim;
provided, however, that said performance is limited to the value of the property
to be transferred from the Trustee to the Settlor by reason of the rescission
under the provisions of said paragraph.

3 RIEOBEOHERIZ O WTIL, FBEHILEE -H BA+ =58 HE O A+
RENMEICBWTHERNT 256480, ) OBREICK D ZFEENAT DML, &8
B & 2727

(3) For the purpose of the application of the provisions of the preceding
paragraph, the right that the Trustee has pursuant to the provisions of Article
49, paragraph (1) (including cases where applied mutatis mutandis pursuant to
Article 53, paragraph (2) and Article 54, paragraph (4)) is deemed to be a
monetary claim.

4 RHENTOBHEZFEZETDHZ L 2o TEEEZ LEEHEIZBWT, SR8 ENZ
FNDIEFEMEICBR T D2MEORMEZ T - & &%, EES X, SudalE e LT,
EEFHNE A+ NUEHE -HOBEIZ X 200H LA BHFTNCRERT L2 LN TE D,
L, UZWEDN, XRE L LTOREELZ T LMo i I ISHEZTED
LT ERICBW AR 2 HE T _REFELZMO R oo L Eid, TORY Thuy,

(4) Where a Settlor has created a Trust with the knowledge that it would harm
the Settlor's creditor, if a Beneficiary has been distributed by the Trustee
property that comes under Trust Property, the creditor may request the court
for a rescission under the provisions of Article 424, paragraph (1) of the Civil

11



Code, with the Beneficiary as the defendant; provided, however, that this does
not apply if said Beneficiary had no knowledge of the fact that the creditor
would be harmed at the time when the said Beneficiary became aware that
said Beneficiary has been designated as a Beneficiary or when the said
Beneficiary acquired a Beneficial Interest.

5 HHEENZOBEMLELZETDIZ L2 Usitad LESAICIE, BEHEE L. Z8E
%?ﬁi& LT, TOZBHEXLZLEIGEVET Z L2 abo TERTLHZENT
D, ZOHAEITEBWTIL, MELELEORELEMNT 2,

(5) If a Settlor has created a Trust with the knowledge that it would harm the
Settlor's creditor, the creditor may demand, by a suit designating a Beneficiary
as a defendant, that the Beneficiary assign the Beneficiary's Beneficial Interest
to the Settlor. In this case, the provisions of the proviso to the preceding
paragraph apply mutatis mutandis.

6 EIEFENE ZFAREOBEL. ATHOBEIC X D5 REICHOVWTHERT 5,

(6) The provisions of Article 426 of the Civil Code apply mutatis mutandis to the
right to make a demand under the provisions of the preceding paragraph

7T ZARE DI E XTI ZASMEDREIEIT Y 7o » TIE, AR, HINHEARS T IH
ATB OBLE O H 2 R4 ﬁhé H BT, EHEEZHETNEEEZHMOLRNE (u?
ZOHEIZBWT IHBEE] &Wwo, ) oE (BELFRATSAEZEZD, L)T:
DIEIZBWTHE L, ) TZaHE L LTHREL, IEBEH I UEE T IsE L 3
EL TR0,

(7) When designating a Beneficiary or assigning a Beneficial Interest, it is not
allowed to designate a person who has no knowledge of the fact that any
creditor could be harmed (hereinafter referred to as the "Person Without
Knowledge" in this paragraph) as a Beneficiary without compensation
(including cases where said designation is made with compensation that is
deemed to be equal to be without compensation; the same applies in this
paragraph), or to assign Beneficial Interest to a Person Without Knowledge
without compensation for the purpose of unjustly circumventing the
application of the provisions of the main clause of paragraph (1), the main
clause of paragraph (4) or the first sentence of paragraph (5).

8 HIHOBEITERT D% E DIEE IIZSMEDOFEEIC LV ZRH Lo HITH
WTIE, B—HEE LEROENELE LE GEREZERICBWTERT 25625
te, ) OFUEIZ, EH LRV,

(8) With regard to a person who becomes a Beneficiary as a result of the
designation of a Beneficiary or the assignment of a Beneficial Interest in
violation of the provisions of the preceding paragraph, the provisions of the
proviso to paragraph (1) and the proviso to paragraph (4) (including cases
where applied mutatis mutandis pursuant to the second sentence of paragraph

(5)) do not apply.
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(FEEEEOLRE)
(Avoidance of Fraudulent Trusts)

B T4 BEENEFE & LT LERICBIT 2EE CERHANFIEREFE LR
7)) BEANTERE -HOBREOEAIZOWTIL, RELER TZhick > THliE %%
JeFE) LHLH0F. T2 o> TR EZ T e amBE ORMXIT—H & T2,

Article 12 (1) For the purpose of the application of the provisions of Article 160,
paragraph (1) of the Bankruptcy Act (Act No. 75 of 2004) to a Trust created
with a bankrupt as a Settlor, the phrase "the person who has benefited from"
in the items of said paragraph is deemed to be replaced with "all or part of the
Beneficiaries who have benefited from."

2 WEBNMEEHEEEZET DO LB M- TEREHE & L UELE LESLAIIT., E
BT, ZIEEEHEL LT, TOZRELMEMHICRIET 2 ZLaFaatbo
TiERTDIENTE D, ZOBEITBWTEL, AIRENEZZ LEOHEZERT
Do

(2) If a bankrupt has created a Trust as a Settlor with the knowledge that it
would harm the bankruptcy creditors, a bankruptcy trustee may demand, by
filing an action against the Beneficiary, that the Beneficiary return the
Beneficial Interest to the bankruptcy estate. In this case, the provisions of the
proviso to paragraph (4) of the preceding Article apply mutatis mutandis.

3 MABEBEMNEZLE L LTCLEGRRICBT 2 REFAEE CRk+—FEaAE —H
+HE) FHE T ERE-HOBEOHEMICOWTIX, FEE&SH 2l k> TF
WaEZTE] L2001, T2k o TR EZ T 22 E O XUL—55) &
T 5,

(3) For the purpose of the application of the provisions of Article 127, paragraph
(1) of the Civil Rehabilitation Act (Act No. 225 of 1999) to a Trust created with
a debtor under rehabilitation procedure as a Settlor, the phrase "the person
who has benefited from" in the items of said paragraph is deemed to be
replaced with "all or part of the Beneficiaries who have benefited from."

4 WHAEBBEPHABHEELZET LI LZ2HMoTCEEE L L TUERL LEELEITIE,
LRMEREZATLOEEZEUIBEM AL, ZRELHEE L LT, TOZEHELHER
BEME (REFEEEH _KE-HE - SICHET 2HAERGEMEZ VD, H
FHEFMHIZBWTCHRL, ) ICRETDHZEZHFHAZ Lo THERTHZENTE D,
ZOHGEITBNTL, MIRENELZELEOHEZEMNT 2,

(4) If a rehabilitation debtor has created a Trust as a Settlor with the knowledge
that it would harm the rehabilitation creditors, a supervisor with avoiding
powers or a trustee in charge of rehabilitation proceedings may demand, by
filing an action against a Beneficiary, that the Beneficiary return the
Beneficial Interest to the assets of rehabilitation debtor (meaning the assets of
rehabilitation debtor as prescribed in Article 12, paragraph (1), item (i) of the
Civil Rehabilitation Act; the same applies to Article 25, paragraph (4)). In this
case, the provisions of the proviso to paragraph (4) of the preceding Article
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apply mutatis mutandis.

5 HI_HOBUEIL, A (SHEAE CERHMFEEERSE LHUS) 5 RH
LHEICHE T 5 FASH TSR % O T A FROFHIE BT 2158 CERRE
EARFILELS) FEANTLRECHICHET 28 A2 o, ) XTHEARFM
ke iR R (RIESE USR5S CIRICHLE T 2 HA B RS MERE 2 VWS, ) 1220 T
TS, 20BN T, FomEp TREFAE CERC-—FERE 8 _1+5h
7)) BE T EREH EHLH0E [SEAE CERFUFEEREE L+H5)
BN NG — A NS S BB E O A FHEO R I3 168 R\ 154
FhLtI) B HERFE-HAOE _HF _+=8F—H] &, TFESS] &£bD
DX TZnboHE] &, AiET THAEESE] L2001 THAMBES ITE AR
Tt &, [MMHEREZATIBEEZEXTIEMA] LH501T TEMAL &,

MEAEEEME (REFEEE T RE-HE - SICHET 2 BABTEMEZ
Do H_FHEFEMNHIZBWTRHEL, ) | &0 THASHME (SHEAES
TARE RIS H E T D A S E XA AR O A TR ORI F BT A1k
BB EANTIURETHEICHET 2 EASHMELZ VO, ) ST A [FHE R 2 A
BAE  (RIESE U+ IH I BIE T 5 WA W Rk bR PE 2\ O, ) | &3
HEZDLDET D,

(5) The provisions of the preceding two paragraphs apply mutatis mutandis to a
company under reorganization (meaning a company under reorganization as
prescribed in Article 2, paragraph (7) of the Corporate Reorganization Act (Act
No. 154 of 2002) or a company under reorganization as prescribed in Article
169, paragraph (7) of the Act on Special Rules, etc. for Reorganization
Proceedings for Financial Institutions, etc. (Act No. 95 of 1996)) or a
cooperative financial institution under reorganization (meaning a cooperative
financial institution under reorganization as prescribed in Article 4, paragraph
(7) of the Act on Special Rules, etc. for Reorganization Proceedings for
Financial Institutions, etc.). In this case, in paragraph (3), the phrase "the
provisions of Article 127, paragraph (1) of the Civil Rehabilitation Act (Act No.
225 of 1999)" is deemed to be replaced with "the provisions of Article 86,
paragraph (1) of the Corporate Reorganization Act (Act No. 154 of 2002) and
Article 57, paragraph (1) and Article 223, paragraph (1) of the Act on Special
Rules, etc. for Reorganization Proceedings for Financial Institutions, etc. (Act
No. 95 of 1996)," and the phrase "the items of said paragraph" is deemed to be
replaced with "these provisions," and in the preceding paragraph, the term
"rehabilitation creditors" is deemed to be replaced with "reorganization
creditors or secured reorganization creditors,” and the phrase "supervisor with
avoidance powers or a trustee in charge of rehabilitation proceedings" is
deemed to be replaced with "trustee in charge of reorganization proceedings,"
and the phrase "the assets of rehabilitation debtor (meaning the assets of
rehabilitation debtor prescribed in Article 12, paragraph (1), item (i) of the
Civil Rehabilitation Act; the same applies in Article 25, paragraph (4))" is
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deemed to be replaced with "the assets of the company under reorganization
(meaning assets of a company under reorganization as prescribed in Article 2,
paragraph (14) of the Corporate Reorganization Act or assets of a company
under reorganization as prescribed in Article 169, paragraph (14) of the Act on
Special Rules, etc. for Reorganization Proceedings for Financial Institutions,
etc.) or assets of a cooperative financial institution under reorganization
(meaning assets of a cooperative financial institution under reorganization as
prescribed in Article 4, paragraph (14) of the Act on Special Rules, etc. for
Reorganization Proceedings for Financial Institutions, etc.)"

(=FFO AN

(Accounting Principles)
FH=2% FEEORFHI, —RICAEZYE EBOOLNLRFHOBEITIZES bD LT 5,
Article 13 The accounting for a Trust must be subject to accounting practices

that are generally accepted as fair and appropriate.

F_E (GIEMES
Chapter II Trust Property

(BREMPEIC R T 2 W PE D R HTEA)
(Requirements for Perfection Concerning Property that Belongs to Trust
Property)

B BRXITEGRE LR T IUSHER OSE L OE T 25 = FICHT 52 &N T
ERVMPEIZOW T, BFEOBR XTI BEL LR T X, MM ENMEFEMIE IR
TH LB _FITHAPTHZ LB TE RN,

Article 14 With regard to any property for which the acquisition, loss, and
modification of any right may not be duly asserted against a third party unless
1t is registered, the fact that said property belongs to the Trust Property may
not be duly asserted against a third party unless the fact that the property is

under the Trust is registered.

(BREMPEIZ BT 2 M EE D A O Hlie D A& #k)
(Succession of Defect in Possession of Property That Comes Under Trust
Property)
FHHE ZEEFIX, BIEMECRTO2MED HFIZHOWT, ZitHE O HA ORIE % 7K
L R
Article 15 A Trustee succeeds to a Settlor's defect in possession of property that
comes under Trust Property.

({5 FEIV PE D i PH)
(Scope of Trust Property)
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FHARE BETAICBOTERMEICE T XE LD LED LA EDIEN, RIZH
FoOMPEEIL, FREMPEICRET 5,

Article 16 In addition to property specified by the Terms of Trust as being
among the Trust Property, the following property must belong to the Trust
Property:

EREMPEIZB T 2 MAEDE B, Loy, Bk, BEZOMOFHIZ LY ZFEE 15
T PE

(i) any property obtained by the Trustee as a result of the administration,
disposition, loss or damage of, or any other events occurring to property that
comes under Trust Property; and

TG, BENE BTG (BATNEOBREIC LY BRARZ CHEAT 56
G, UTZOFIZEWTHLE, ) . FE - HARE=H, F_a _+tN\FXE=
RO A AL HNUEFHE _HOBEICLVEFMEICET A L Loz UiE (5
FAEE—H (AEFEHIIBWTERNT 256201, ) OHEICL VIEFEHE
BT DD LB ENTHARG K OEFIROHEIC LD 50EN &L - TEFEM
FEILRTHZ L L EInNT-MEEZET, )

(ii) any property that has come to be among the Trust Property pursuant to the
provisions of the following Article, Article 18, Article 19 (including cases
where applied mutatis mutandis by replacing the relevant terms and phrases
pursuant to the provisions of Article 84; hereinafter the same applies in this
item), Article 226, paragraph (3), Article 228, paragraph (3), and Article 254,
paragraph (2) (including any co-ownership interest that is deemed to be
among the Trust Property pursuant to the provisions of Article 18, paragraph
(1) (including cases where applied mutatis mutandis pursuant to paragraph
(3) of said Article) and any property that is made to be among the Trust
Property as a result of the division under the provisions of Article 19).

(FREMPEIC BT D M PED AT &%)
(Accession of Property That Comes under Trust Property)

FHEsk EREMEICRET 2ME L BEAMES L IIMOEFEDEFEMIEICE T 2 M PE
EDOMEHELITEMXIIZN O OMPEZMEL L T LA H > 72581E,. KEF
DEFEMPEER CEAMPEIC R T DMIEEIZABOFAFEICE T2 b0 LA LT, RiE
FBoENT &L E EN T NANKRETOREZEN T 5,

Article 17 If property that comes under Trust Property is joined by accession to
or commingled with the Trustee's Own Property or any property that comes
under Trust Property of another Trust, or if processing is conducted using
these properties as materials, those properties that come under Trust
properties of the respective Trusts and the property that comes under Trustee's
Own Property are deemed to belong to their respective owners, and the
provisions of Article 242 to Article 248 of the Civil Code apply.
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FHINE BIEHMEICRT H2MELBAMEICER T IMEL 23T 52 &N TER<
molea (MRICHET 2HEER<, ) (2, BMEOILG R MEFEMPE &
AMELIZRT LD EHRT, ZOHAITBWT, ZOEGRSOEIEIL, £ Dk
WD ENTERLS RS TYRHIZ I 2/ M PEDMi OFIG IS T D,

Article 18 (1) If property that comes under Trust Property becomes
indistinguishable from property that comes under Trustee's Own Property
(excluding the case prescribed in the preceding Article), it is deemed that a co-
ownership interest in either of these properties is an interest in both the Trust
Property and the Trustee's Own Property. In this case, the shares of said co-
ownership interests must be in proportion to the prices of the respective
properties as of the time when they became indistinguishable from each other.

2 HEOHAFIE, HELWLDOEHET D,

(2) The co-ownership interests set forth in the preceding paragraph are presumed
to be equal.

3 HI_HOBEX, HOEHOZFEEDMOGEROZFEE L KNI LGEITBNT, %
EREOEFMEICE T DMELBINT A2 N TER ot b & (HIFKICHET S
Gawhi, ) IZOWTHHT L, ZOHREITBWT, H—HF FFEME & EA M
PEL ] EHDDIL, [HEFEDEFEMIE] LHABEZDIBDET D,

(3) The provisions of the preceding two paragraphs apply mutatis mutandis to
cases where a Trustee of a Trust also serves as a Trustee of another Trust, and
where properties that come under Trust Properties of these Trusts have

become indistinguishable from each other (excluding the case prescribed in the
preceding Article). In this case, the phrase "the Trust Property and the
Trustee's Own Property" in paragraph (1) is deemed to be replaced with "the
Trust Properties of these Trusts."

(FREMEL BAMESE L IZBET 2ILFEWDLHE)
(Division of Properties in Co-ownership that Are Among Both the Trust
Property and the Trustee's Own Property, etc.)
B ZHEICBTOIHECOMEICOWT, TOMERS MMM RE & [EH M FE L
BRI 2581E, WRICHEIT 2 HIEICEY, YBMEDOREIZ T 52 LR TE D,
Article 19 (1) If a co-ownership interest in a specific property that belongs to a
Trustee 1s an interest in both the Trust Property and the Trustee's Own
Property, said property may be divided by the following means:
BT AICBWCED L
(1) by the means specified by the Terms of Trust;
= ORFEE LRAE (EREEHANBICAET 25EICH - T, FEtEHAN) Lo
I K D HIE
(ii) based on an agreement between the Trustee and the Beneficiary (if there is
a Trust administrator at the time in question, the Trust administrator); and

= HEETLZEDEIEORBRNOERDOTZOICEGHMIIHLELEDO LN LG TH
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ST, ZRBHEOFEEFZLRNZERHLNTHD & &, UTHESEIOEFEME
(ZH5 2 D88, UAEIO B RORERE., ZFtE 0% E L ORERRFIFEED
WHEDOMOFEFICHE L TELRBAND D & XX, ZFEEDRT 5k

(iii) based on a decision by the Trustee if the division of the property in
question is considered to be necessary to a reasonable extent in order to
achieve the purpose of the Trust and if it is clear that the division will not
harm the interests of the Beneficiary, or if there are justifiable grounds for
the division in light of the impact of the division on the Trust Property, the
purpose and manner of the division, the status of substantial relationship
between the Trustee and the Beneficiary as interested parties and other
relevant circumstances.

2 HIEICHET 258128 T, FEE SomENHbRV L &2 OMIFEHEA ST
BT HECELDEETHI LN TE RNV E XX, ZFEHE IZEE (EitEEA
WBUCHFT D5 E I > TE, BREEEAN) X, BHFTISR L, FHEOEHY D 5E
ERERTAHIENTE D,

(2) In the case prescribed in the preceding paragraph, if the agreement set forth
in item (ii) of said paragraph is not reached or if it is impossible to effect the
division by any of the means listed in the items of said paragraph for other
reasons, the Trustee or the Beneficiary (if there is a Trust administrator at the
time in question, the Trust administrator) may submit a demand to the court
for the division of the property in co-ownership set forth in said paragraph.

3 ZEFEICETDFEDOMEIZONT, ZOHEARGMEFEMIE L thO(EFED(EFEM
FELICBT AEAICIE. RICEBITA HEICLY . YEBMEOSE E2+T 5 LNTE 5,

(3) If a co-ownership interest in a specific property that belongs to a Trustee is
an interest in both the Trust Property and the Trust Property of another Trust,
said property may be divided by the following means:

— BEFEDEFITAICBWTED L

(i) by the means specified by the Terms of Trust of both Trusts;

— BEFEOZRE (EIEEHADPIUCHET 258 1CH - TE, BB AN) Ok
(kD T5E

(i1) based on an agreement between the Beneficiaries of both Trusts (if there is
a Trust administrator for each Trust at the time in question, the Trust
administrators); and

= HEFRICONVWT, HFET D2 ENMEFEDOBRIDOERD T OIZE AN LE & 3R
DONDLGETH-> T, ZEBHEOHHREZEFELLRWI EDRHLNTHDL E X, TY
T EIOEFEMEEIC G 2 D58, UL B O B R ORERR, ZFEH O2HmE &L DE
BRI R EBRORREOMOFF IS L TIELYRBARNRH D & 21, KEFED
ZREE DT D Ik

(ii1) based on a decision by the Trustees of both Trusts if the division of the
property in question is considered to be necessary to a reasonable extent in
order to achieve the purpose of each Trust and if it is clear that the division
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will not harm the interest of the Beneficiaries, or if there are justifiable
grounds for the division in light of the impact of the division on the Trust
Properties, the purpose and manner of the division, the status of substantial
relationship between the Trustees and the Beneficiaries as interested parties,
and other relevant circumstances.

4 FHEICHET 2HEICBW T, FEE SOHENFHORV E & T OMFEA 5
BT L HECEL 08 2T HZENTERNVE XTI, FEIEOZHEE (EtEEHAN
BUZET 25 EITH - T, BREFEN) (&, BHFTICR L, FEOLHEY D 5E %
ERTLHZENTED,

(4) In the case prescribed in the preceding paragraph, if the agreement set forth
in item (ii) of said paragraph is not reached or if it is impossible to make the
division by any of the means listed in the items of said paragraph for other
reasons, the Beneficiary of each Trust (if there is a Trust administrator at the
time in question, the Trust administrator) may submit a demand to the court

for the division of the property in co-ownership set forth in said paragraph.

(BREMPEIZ BT 2 M EEIZ DUV T OIRFE D7)
(Special Rules for the Confusion of Property That Belongs to Trust Property)

F o5 RO THTA MR OO WHEDME FEMPE & BRI PE X3 DIEFEDE
FEHPE L I ENENIRIE LIS AT, REFE EHLRE —EHAXOHEICH D
B3, LM OMMEIL. HBL RV,

Article 20 (1) If ownership and any other real right existing on a single property
have belonged to the Trust Property, the Trustee's Own Property or the Trust
Property of another Trust respectively, said other real right is not extinguished,
notwithstanding the provisions of the main clause of Article 179, paragraph (1)
of the Civil Code.

2 PTAEUNOIMER N2 g B E 3 D ORI MEFEM E & [EA MPESUIMmofE
FEDEFEMPEEL IZENENIRE L5612, REFEH L HILEE HaiBOHEIC
Db BT, YEMOMEFIT, HE LW,

(2) If any real right other than ownership and any other right for which said real
right is the object have belonged to the Trust Property, the Trustee's Own
Property or the Trust Property of another Trust respectively, said other right is
not extinguished, notwithstanding the provisions of the first sentence of Article
179, paragraph (2) of the Civil Code.

3 WIZH/ITH5LEITIE. RIEFELE ZFRALXOHEICHD O T, UasEET, H
B 720N,

(3) In the following cases, the claim set forth therein is not extinguished,
notwithstanding the provisions of the main clause of Article 520 of the Civil
Code:

— [EREMPEICR T HEMEIRDES N ZFEE IRE LG E (Gt EsEa i
BLhhol- Gt zaR, )
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(i) if an obligation pertaining to a claim belonging to the Trust Property has
been vested in the Trustee (excluding the case where such obligation has
become an Obligation Covered by the Trust Property);

T EREMEELAREB IR O EENZREEICRE LI EE CAREENEREM E
BT lholaG e xR, )

(ii) if a claim pertaining to an Obligation Covered by the Trust Property has
been vested in the Trustee (excluding the case where said claim has come to
belong to the Trust Property);

= EAMESIMOFFEDEEMIEIC R T HEMHEIRDEE N ZFEE IRE LTS
A EFEMERTABEEE L R HEICRD, )

(iii) if an obligation pertaining to a claim belonging to the Trustee's Own
Property or the Trust Property of another Trust has been vested in the
Trustee (limited to the case where said obligation has become an Obligation
Covered by the Trust Property); and

W ZFEHEOEY (BREMEBRTABEET LR, ) ITRIEENZFEHE IRE L
Gty CHRZEHENMEREMEICR T2 2 & Lo Te GBI D, )

(iv) if a claim pertaining to a Trustee's obligation (excluding an Obligation
Covered by the Trust Property) has been vested in the Trustee (limited to the

case where said claim has come to belong to the Trust Property).

(5 FEM E BT A HUE B O #PH)

(Scope of Obligations Covered by the Trust Property)

B4 RIS DMEFICRDER T, EtMEREABEEE & D,
Article 21 (1) Obligations pertaining to the following claims are the Obligations

Covered by the Trust Property:

—  ZASfEME

(1) a Distribution Claim as a Beneficiary;

. BREMEIZB T DM PEIZ O W TERERT O JRIRNIZ L » TH U 7= HEF]

(i1) a right arising with respect to property that comes under Trust Property
from a cause that occurred prior to the creation of the Trust;

= FREANCAE LR E ISk T 2 ThH > T, YUEH IR EE 2 EitlEE
TRBES T OEDOEHITAHADED R H D H D

(iii) a claim arising against the Settlor prior to the creation of the Trust, for
which it is provided by the Terms of Trust that the obligation pertaining to
said claim is an Obligation Covered by the Trust Property:;

WU BB E =28 —HXULH “HOHEIZ X 52 UG RE K HE

(iv) a Beneficiary's right to demand that the Trustee acquire the Beneficial
Interest under the provisions of Article 103, paragraph (1) or paragraph (2);

T EREMEDT-DIC LTATATH > TRFEE OWHERIZET 2 DIZ Lo TEL M
]

(v) a right arising from an act which is conducted in the interest of the Trust
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Property and which falls within the scope of the Trustee's powers;

N GFEMEDT-DIZLIATA TH > TEZFEEOHERIZBE LW H DD 5 b WRITH

T2 DI K - THECT-HER

(vi) a right arising from any of the following acts which is conducted in the
interest of the Trust Property and which does not fall within the scope of the

Trustee's powers;

A4 FHoHEEFE-EIE H (IR0 ELH L+ HEFNEICB W THEH
ToHEEET, RICBWTHL, ) OBREICKVERVET LR TERNTS

CHZATADOMEFL D, MUZITRO YK, YETANEMEDCT-DIZEnY
DTHDHZ EEMBIRMoTeb D (FFEMPEIZRT 2 MPEI DWW THER 2 30E L
XIFBHET 21T 8% R<, ) ZBR<, )

(a) an act that may not be rescinded pursuant to the provisions of Article 27,
paragraph (1) or paragraph (2) (including cases where these provisions are
applied mutatis mutandis pursuant to Article 75, paragraph (4); the same
applies in (b)) (excluding cases where the other party to said act did not
know, at the time of said act, that said act was being conducted in the
interest of the Trust Property (excluding the act of establishing or
transferring a right with respect to property that comes under Trust
Property));

2 A EEE ENEE CHOBEICI VIV IET N TEDLITHETHS T
mYHEINTWRNE D

(b) an act that may be rescinded pursuant to the provisions of Article 27,
paragraph (1) or paragraph (2) but has not yet been rescinded;

€t F o FREARNEICHET D55 DM OIT 2 XILFRSEE LHICHET 217840
B, INLOBEICL VBV ETZENTERVTA LI O OHEIC LY
DIHT ZENTEDITHTHS TV HI A TNRNS DT K o TH UTHER

(vii) a right arising from a disposition or any other act prescribed in Article 31,
paragraph (6) or from an act prescribed in paragraph (7) of said Article,
which may not be rescinded pursuant to these provisions or which may be
rescinded pursuant to these provisions but has not yet been rescinded;

N ZFEEDMEEB LB T 5O T LI RIETAIC K - TE 7R

(viii) a right arising from a tort committed by the Trustee in the course of the
administration of Trust affairs; and

U FEHEPORITETIZEBIT 2 0DIED, FBIEFEEOLBRIZ DWW TA U7 HEF

(ix) in addition to what is listed in item (v) to the preceding item, a right
arising in the course of the administration of Trust affairs.

2 FIREMERMTABMEE D 5> bRIZHEIT DHEFIR DEFICHOWVWT, ZiEHIL, Gt

MEEIZR T DMEDHZH > TEDBITOERMLEZA D,

(2) With regard to obligations pertaining to the following rights which fall within
the scope of Obligations Covered by the Trust Property, a Trustee is liable to
perform said obligations only by using property that comes under Trust

21



Property:

— SR

(1) a Distribution Claim as a Beneficiary;

=BT AICE CHTAREHOEDRHY , o, FELHT ROEDDL L
ZAIZKVBEN SNIEGAICBIT DEFEEE (BFtMPEEEAEES TR D EiE
ThoT, ZWEHETRVEDEZ WS, LITHELT, )

(i1) a Trust claim (meaning a claim pertaining to an Obligation Covered by the
Trust Property, other than a Distribution Claim as a Beneficiary; the same
applies hereinafter) in cases where the Terms of Trust contain the provision
set forth in Article 216, paragraph (1) and a registration has been made as
provided for in Article 232;

= A FICRT DG AEDEN, ZOEEOBEIZ L VEFEMEICR T DM ED S %
Lo TZEDBRBITOBRMLEZAD bO L INDLGEITEIT HIEFEEE

(iii) in addition to those listed in the preceding two items, a Trust claim in
cases where the Trustee is deemed to be liable to satisfy said claim only by
using property that comes under Trust Property pursuant to the provisions
of this Act; and

W ErEEHEEL AT 58 (LT MEFEEHEE] Lo, ) LOMTEEMEICET S
WMEDHZ S > TEDRBITORMEZA D BOBEN D LLEITBIT HIE5tHEME

(iv) a Trust claim in cases where there is an agreement between the Trustee
and the holder of the Trust claim (hereinafter referred to as the "Trust
Creditor") to the effect that the Trustee is to be liable to satisfy said claim
only by using property that comes under Trust Property.

(FREMPEICIR T D EMEFIZ OV T O OHIFR)
(Restriction on Set-Off of Claims That Comes under Trust Property)

B RZREEDEAMESIIMMOGEFEOEFEME (B— 2120\ T TEAME
F WO, ) BT LOMIEORE > TEITT2EMEZASEE B—okUHE
FIZBWT TEGMEERTAMEE] L\Wo, ) IR EEEZAT HEIL. Ykl
WMea b o CIREFEMEICET HEMHICRLIES LHRET LN TERY, 2L,
RIZHT 55813, ZORY TRV,

Article 22 (1) A person who holds a claim pertaining to an obligation which the
Trustee 1is liable to satisfy said claim only by using property that comes under
Trustee's Own Property or the Trust Property of another Trust (referred to as
the "Trustee's Own Property, etc." in item (i)) (said obligations are referred to
as "Obligations Covered by Trustee's Own Property Only, etc." in item (i) and
item (ii)) is not allowed to use said claim to set off the said person's obligation
pertaining to a claim belonging to the Trust Property; provided, however, that
this does not apply in the following cases:

— UHEAMEFELAHEEEICROIEEZA T 2. SikEHEL IS L 7R
X ZEFEMPEIC R T D EMEICR D EE 2 A LR OWF B NRIZ BV T,
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HLEFEMEICE T O EENSEAGMEF IR T 2O TRNWZ E 2B T, 72D,
HSRPoT2Z LIZOXBEN RN > T-5HE

(i) if, either at the time when a person acquired the claim or at the time when a
person assumed the obligation pertaining to the claim belonging to the Trust
Property, whichever occurred later, said person who holds the claim
pertaining to the Obligation Covered by the Trustee's Own Property Only, etc.
did not know and was not negligent in failing to know that the claim
belonging to the Trust Property did not belong to the Trustee's Own Property,
etc.; or

= YEAMEFEELAEET IR OEET AT OE N Uk EME T BUS L 7R
Y REREM PEIC BT DEMEIR D ES 2 A L RO W T EB N RFIZIB W T,
Y EAMESFEEABRESNEEMEREABEEES TRV L 2mb T, 7o,
Btz Z LICOXRMEN R GA

(ii) if, either at the time when a person acquired the claim or at the time when
a person assumed the obligation pertaining to the claim belonging to the
Trust Property, whichever occurred later, the person who holds the claim
pertaining to the Obligation Covered by the Trustee's Own Property Only, etc.
did not know and was not negligent in failing to know that said Obligations
Covered by Trustee's Own Property Only, etc. was not an Obligation Covered
by the Trust Property.

2 HIEAXOREL., H=t—RE _HA S IIHBT 5581080 T, ZFEEVRIED
AR A AR Lo i, @A LRV,

(2) The provisions of the main clause of the preceding paragraph do not apply to
the cases listed in the items of Article 31, paragraph (2) in which the Trustee
has approved the set-off set forth in said paragraph.

3 FRtMERMTAMMER (BtMEICR T IMEDALZ L > TEDORBITOERMLEZA D
bOILRD, ) ITRLEEEZATLEIT. LGkEHEEL D > TERAMEIZRET DEMEIC
RAHMEH EHEETHZENTERY, 2L, YREEMERTAER IR 1E
AT HED, YL EELZTUS LR ALY E A MPE IR T 2 EHEICR D ER &
BHLZEOWTNNEVRICI W T, YXEAMEICE T 2 EMENMEFEMEICRT
HHDOTRNIEZMBLT, 2D, ALRNPo I LIZOXBMAN Lo To5E1E.
ZDRY Thauy,

(3) A person who holds a claim pertaining to an Obligation Covered by the Trust
Property (limited to an obligation that the Trustee is liable to perform only by
using property that comes under Trust Property) is not allowed to use said
claim to set off against the person's obligation pertaining to a claim belonging
to the Trustee's Own Property; provided, however, that this does not apply if,
at the time when said person acquired the claim or when the person assumed
the obligation pertaining to the claim belonging to the Trustee's Own Property,
whichever occurred later, the person who holds the claim pertaining to the
Obligation Covered by the Trust Property did not know and was not negligent

23



in failing to know that the claim belonging to the Trustee's Own Property did
not belong to the Trust Property.

4 HIEALOBEIT, ZFEENPREOMBRZ AR LI L ST, @A LRV,

(4) The provisions of the main clause of the preceding paragraph do not apply if
the Trustee has approved the set-off set forth in said paragraph.

(BREMPEIZ BT 2 M PEIC XT3 2 i T% O il R %)
(Restriction on Compulsory Execution against Property That Comes under
Trust Property)

Bt =4 [EREMAESREAEES IR EE (BtMEICR T 2MEIC W TAELT
MRz & e, RHEIZBWTHLU, ) ICESKEAEZRE ., FREMPEIZE T 2 M3
Uik, sRlsdT, (REM A, RS L < IO FEITHE L <I3He (FHRMED
FITLELTOLOERLS, LTFRL, ) XIZEBWEWLS (ZOFNZ X 200 %5,
LTFRLC, ) 29252 LR TERN,

Article 23 (1) Except where based on a claim pertaining to an Obligation
Covered by the Trust Property (including a right arising with respect to
property that comes under Trust Property; the same applies in the following
paragraph), compulsory execution, provisional seizure, provisional disposition
or exercise of a security interest, or an auction (excluding an auction for the
exercise of a security interest; the same applies hereinafter), or collection
proceedings for delinquent national tax (including a procedure to be enforced
pursuant to the provisions on collection proceedings for delinquent national
tax; the same applies hereinafter) is not allowed to be enforced against
property that comes under Trust Property.

2 HEEFE S FICHEIT I HIECE o TEREDPINTEGEICBWT, BEENE OIEHE
FrETHI LM THEEE LIz XX, fIEOBEIC DL T, FRtldE
FTAMREBICIRDEHEZ AT HEMES DT, YEtE (ZEETHIHI L0
Do ) TR HEMETEENMCAE b DE AT 2L, FEEMEICRE T 2 MEEITK
L. BT, MR, R0 L < IR O FEATHE L < IEHE5E XX E R
DETHIENTEDL, 2L, ZWEEPBUETL2H5H8ICBWT, ZO0ZEEDOE
XL 5D, ZWEE L L TCOREELZ T &2 Moo R XIIZSELEY 2T T
FRICRB W TEHE 2 ETREEELZMO RN & X, ZORY TRV,

(2) In addition to a creditor who holds a claim pertaining to an Obligation
Covered by the Trust Property, where a Trust has been created by the means
set forth in Article 3, item (iii), if a Settlor has created the Trust with the
knowledge that it would harm Settlor's creditor(s), notwithstanding the
provisions of the preceding paragraph, a person who holds a claim against the
Settlor (Ilimited to cases where the Settlor is a Trustee) which has arisen prior
to the creation of the Trust may commence compulsory execution, provisional
seizure, provisional disposition or exercise of a security interest, or an auction,
or collection proceedings for delinquent national tax against property that
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comes under Trust Property; provided, however, that this does not apply if
there are Beneficiaries at the time in question, and if all or some of those
Beneficiaries did not know, at the time when they became aware that they had
been designated as Beneficiaries or when they acquired Beneficial Interest, of
the fact that the creditor would be harmed.

3 BB LHEEOENHOBET, RIEOBEDOHEHBIZOWTHERT 5,

(3) The provisions of Article 11, paragraph (7) and paragraph (8) apply mutatis
mutandis to the application of the provisions of the preceding paragraph.

4 FICHOBEZ, F HOEEDINZRENS “FRERm Lz XX, mHALR
[

(4) The provisions of the preceding two paragraphs do not apply when two years
have elapsed since the Trust set forth in paragraph (2) was created.

5 H—HXILE “HOBEITER LT INmEIHIT, RZEM R, RS TR
DFATH L IFIFBITH L TIE, Zitd d=adid, BEr TR To2&nTE 5,
ZOHEAEITBWTIE, BREPITE (A UEEEENS) =+ A\ KL ORFR
i CEROTHEIERSE L —) BT LEOREZENT 5,

(5) A Trustee or a Beneficiary may assert an objection to compulsory execution,
provisional seizure, provisional disposition or exercise of a security interest, or
auction that is being commenced in violation of the provisions of paragraph (1)
or paragraph (2). In this case, the provisions of Article 38 of the Civil
Execution Act (Act No. 4 of 1979) and the provisions of Article 45 of the Civil
Preservation Act (Act No. 91 of 1989) apply mutatis mutandis.

6 FH—HEIIE HOBEITER LT I BB I LTI, ZREE X3
WHEIX, BELrFETHZENTES, ZOHAICBWTL, YA E0oTRT, Y4
FZE BN IZ DO W TARIRDO L TE T 5 FIETT 5,

(6) A Trustee or a Beneficiary may assert an objection to the collection
proceeding for delinquent national tax that are being commenced in violation of
the provisions of paragraph (1) or paragraph (2). In this case, the assertion of
the objection is to be made by entering an appeal against the collection

proceedings of delinquent national tax.

(2 FH STl oD 37 %)
(Payment of Expenses, Costs or Remuneration)
BoFUE AISREAEIEE ANEORTEIC LD BRICRDLIF 2 2K L2288 03 W
F (—EHBFE G, ) LIEGAICBW T, Y2 IR L5 RICE L, nEREH
GRMBE R ZBR<S, ) XML& &L, plELIEAN, alEE LA L IEH
EELIENCHRE Z ) N&E L XX, ZOEMIIHRMIL. ZOFEOHHEN CTHY
EROOLNDBEIRE L LT, BtMENL T 5,
Article 24 (1) Where a Beneficiary who has filed an action to assert an objection
under the provisions of paragraph (5) or paragraph (6) of the preceding Article
has won the Beneficiary's case (completely or partially), if the Beneficiary has
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paid any expenses or costs (excluding court costs) that were necessary in
relation to the action or if the Beneficiary is liable for paying remuneration to
an attorney-at-law, a legal professional corporation, a judicial scrivener, or a
judicial scrivener corporation, said expenses, costs, or remuneration are to be
paid from the Trust Property, up to the amount considered reasonable, not
exceeding the actual amount thereof.

2 AHEOFZZRE LIEZREPMFLIELGE TH-oThH, BENboT- L EE2IRE,
WVHZEEIL, IR L, ZHIC Ko TALEBRELRET 28 G2 ADR,

(2) Even where the Beneficiary who filed the action set forth in the preceding
paragraph has lost the Beneficiary's case, the Beneficiary is not liable to
compensate the Trustee for any damage arising from the action, except where
the Beneficiary was in bad faith.

(1 REM E & 230 O E Fii % & OBIRE)
(Relationship between Trust Property and Bankruptcy Proceedings against
Trustee)

B TIS ZREEDPEFRGORELZ T HE ThoTh, EtMEICRET S
WEET., BEMEIZE LR,

Article 25 (1) Even where an order for the commencement of bankruptcy is
entered against a Trustee, no property that comes under Trust Property is
included in the bankruptcy estate.

2 AIEOLBEITIE, ZREHEIT. BEEMHEL RO, FEEETH > TZFEENE
FEMEICE T AMEDOARE L - TEDBITORMTZAI DY, [FkE T 5,

(2) In the case referred to in the preceding paragraph, no Distribution Claim as a
Beneficiary is dealt with as a bankruptcy claim. The same applies to a Trust
claim that the Trustee is liable to satisfy only by using property that comes
under Trust Property.

3 BHOLAIIE, BEER _E LT RE - HOREF A OREIC K HIEFEEME

(ATEICHE T D EFEEME LIRS, ) ITRDEFORFIT, FEFEVE L ORI
TlE, TN N2 ERT DI ENTERY,

(3) In the case referred to in paragraph (1), a discharge of an obligation
pertaining to a Trust claim (excluding a Trust claim prescribed in the
preceding paragraph) based on a discharge order as set forth in Article 252,
paragraph (1) of the Bankruptcy Act may not be asserted to the Trust Property.

4 ZFEEDHAFHRBORELZZ TG ThoTh, FFEMEICET 2 MPEIL,
FBAEBEMEICRE LRV,

(4) Even where an order for the commencement of rehabilitation proceedings is
entered against a Trustee, no Trust Property is included in the rehabilitation
debtor's assets.

5 HIEHOLEITIE, ZMEHET., BAEGEHEL RO, FFtEWE TH > TRFEE1ME
FEHMPEICR T DMIED L E b > TEDBITORMLEEZAI OB, FEkL T 5,
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(5) In the case referred to in the preceding paragraph, no Distribution Claim as a
Beneficiary is dealt with as a rehabilitation claim. The same applies to a Trust
claim that the Trustee is liable to satisfy only by using property that comes
under Trust Property.

6  HUHOLAEITIE, BAERTE, BAGHRER P OWRESIIRFHAEESE 5 =+15
B—IHOMBEDOREIZ L HEFEE (RHRICHET 2EFEHELZIRS, ) ITHRIES
DHREXITELIL, BRtME L OBRIZEBWTIL, DO NE2EETHZ LN TER
[

(6) In the case referred to in paragraph (4), a discharge of or a modification to an
obligation pertaining to a Trust claim (excluding a Trust claim as prescribed in
the preceding paragraph) by a rehabilitation plan, an order for the
confirmation of the rehabilitation plan, or a discharge order set forth in Article
235, paragraph (1) of the Civil Rehabilitation Act may not be asserted to the
Trust Property.

7 EICHOBEIL, ZFEE N EAEFRMHBORELZITEGEICOWTHERT 5, 2
DGFEIZBWT, BUEY THAEBEEME] & HD501% [HAESHME (SthE4A
VRS AR WUIRIZHLE 3 2 B AR s S0 S 34 i B <5 0 T AR oot 0 R (51 5 LT B T
HIEHEEERNTFILEE HUEICHET 2 FASHMEEZ VS, ) AW RS
FEBEREI PE  ([RIVEZRE DY 228 + WU IS B+ 2 AR W Rl AR s R PE 2 9 . ) )
EL EHEY THAMGNE EHD00T THEAMHESUITEABRME] & aiEFp T4
A, AEAEFHERE A OWE ST RFEFAES A = EEFE —HORBEOWRE] L d
DOV THEAFESUIEAFEGRAIOWRE] LHARZDHD LT D,

(7) The provisions of the preceding three paragraphs apply mutatis mutandis
where an order for the commencement of reorganization is entered against a
Trustee. In this case, the term "rehabilitation debtor's assets" in paragraph (4)
is deemed to be replaced with "of reorganization company's assets (meaning the
assets of a company under reorganization as prescribed in Article 2, paragraph
(14) of the Corporate Reorganization Act or the assets of a company in
reorganization as prescribed in Article 169, paragraph (14) of the Act on
Special Rules, etc. for Reorganization Proceedings for Financial Institutions,
etc.) or the assets of a cooperative financial institution under reorganization
(meaning the assets of a cooperative financial institution under reorganization
as prescribed in Article 4, paragraph (14) of the Act on Special Rules, etc. for
Reorganization Proceedings for Financial Institutions, etc.)," the term
"rehabilitation claims" in paragraph (5) is deemed to be replaced with
"reorganization claims or secured reorganization claims," and the phrase "a
rehabilitation plan, an order for the confirmation of the rehabilitation plan, or
a discharge order set forth in Article 235, paragraph (1) of the Civil
Rehabilitation Act" in the preceding paragraph is deemed to be replaced with
"a reorganization plan or an order for the confirmation of the reorganization
plan."
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FoE XEEF
Chapter III Trustees
B XFEEOHER

Section 1 Trustee's Powers

(ZFEE DMEMR D)
(Scope of Trustee's Powers)

BNk Rt EREMEICR T 2 M E OB E Ty OV OfDOEFED H 1Y
DEMD IO T 2% T HMREAT 5, 2L, BREITRIC LY 2 DOMHERIC
HIBRZ N % 5 2 & 21 7w,

Article 26 A Trustee has the power to administer or dispose of property that
comes under Trust Property and to conduct any other acts that are necessary
to achieve the purpose of the Trust; provided, however, that this does not

preclude such power from being restricted by the Terms of Trust.

(ZFEHE DHENDERAT 2 DHH L)

(Rescission of Acts Conducted by Trustee beyond Their Powers)

Btk ZEENEREHMEOTOIZ LI TANT ORERIZE L nWEEIcB T,
RONWTIICHZET D L EIE, TR, BT/ EWMVIET LN TE D,

Article 27 (1) Where an act conducted by a Trustee for the Trust Property does
not fall within the scope of the Trustee's powers, if all of the following
conditions are met, a Beneficiary may rescind said act,:

— UEATAOHTITN, UETADOUE, YITANMEEMEDCTZDIZESNTZH D
ThodZlEHMoTWNWZ b,

(i) that the other party to the act knew, at the time of said act, that said act
was conducted for the Trust Property; and

o HEATAOMTFL R, TR OYK, HHETAPZIEE OHERIZBE L RN L
EHoTWEZ ENTHMLRhol=Z LICHOEEKRBENH 722 &,

(i1) that the other party to the act knew or was grossly negligent in failing to
know, at the time of said act, that said act did not fall within the scope of the
Trustee's powers.

2 AHHOBEIC»NOLT, ZFEENMEFEMEICE T 2ME (BHIUKDOEFLORT
MITBEKETHZENTEDLHLDITRD, ) ITOWTHER AR E L XUIBIE L2172
WEOWHERIZE LRWGEITIE, ROWTHIZHEE T 5L EITRY | ZREIT, 4
HATRAERVIET N TE D,

(2) Notwithstanding the provisions of the preceding paragraph, where an act
conducted by a Trustee to establish or transfer a right for property that comes
under Trust Property (limited to property for which a Trust registration as set
forth in Article 14 may be made) does not fall within the scope of Trustee's
powers, if all of the following conditions are met, a Beneficiary may rescind
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said act,:

— UEATAOYEF, YEFMEICRE T 2MEIC O W TEFUEDOEFEO R X
BB Sh T &,

(i) that at the time of the act, the Trust registration as set forth in Article 14
existed with regard to the property that comes under Trust Property; and

T OHMEATAORTFEL DR, MEITRADO YK, METAPZIEE OHERIZE L RN &
o TNl EXTMB 2 NoTc Z LICHOXEKRIBENH 122 &,

(i1) that the other party to the act knew or was grossly negligent in failing to
know, at the time of said act, that said act did not fall within the scope of the
Trustee's powers.

3 “AMULEOZBED D HO— ADHT HOBEIL XD BUNHEEITE Lz & XX
OBYH LIE, OB EZEDTOIZS, ZONNE2ET 5,

(3) When any one of the two or more Beneficiaries has exercised the right to
rescind under the provisions of the preceding two paragraphs, the rescission
has the same effect on other Beneficiaries.

4 F—IENIIE CHOBEIC XD BREMEIT. aE (EEEEANBICET 2 HE6IC
o TIL, FFtEEAN) DEBUHLORE N H 5 2 & 2o IR b =& A M7 L
WE XL, FEINZ L > THIRT 5, 1TADKENDL —FL2fFE L &b, FfkET 5,

(4) The right to rescind under the provisions of paragraph (1) or paragraph (2) is
extinguished by prescription if it is not exercised within three months from the
time when the Beneficiary (if there is a Trust administrator at the time in
question, the Trust administrator) became aware of the existence of the
grounds for rescission. The same applies when one year has elapsed from the

time of the act.

(BREEB OO =FH ~DEKF)
(Delegation of Administration of Trust Affairs to a Third Party)
NSRS ZFEEIE. RICEIT 5 58IE. BREEHFORMEHE = FICEKFETH I L
MTED,
Article 28 In the following cases, a Trustee may delegate the administration of
Trust affairs to a third party:
EATAIEEFEOUR L E - FICETOIEXILET L LN TEDLED
EOND D L E,
(i) when it is provided by the Terms of Trust that the administration of Trust
affairs is to be or may be delegated to a third party:;
= ERATRICERREGOLEOE = H~OEFLICHEHT 2 ED R RV EICB N T,
FRtHEB OB L FE - FICEKFLTHZENMEEOEHMICEOL L THYTHDL LRBD
bhd L&,
(ii) when the Terms of Trust do not contain any provisions concerning the
delegation of the administration of Trust affairs to a third party, but
delegating the administration of Trust affairs to a third party is considered
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to be appropriate in light of the purpose of the Trust; and
BREITAICERFFEONUHZH =F L L TUIRORWVWEDED R H 25 E1

BWT, BHEFEOUBEELE=FICLZFLTHILICHOEZFEEOHMICRS LT

ERIRVWERRNDH L EROLND L X,

(iii) when it is provided by the Terms of Trust that the Trustee is not allowed
to delegate the administration of Trust affairs to a third party, but
delegating the administration of Trust affairs to a third party is considered

to be unavoidable in light of the purpose of the Trust.

B ZHEEOEBEE

Section 2 Trustee's Duties

(ZFEE DEERD)
(The Trustee's Duty of Care)

LR ZREEIE. BREOARBITEW, BIEFB LA L2 TR 5720,

Article 29 (1) A Trustee must administer Trust affairs in line with the purpose
of the Trust.

2 ZREHEIE. BHREBZUETHICY - TL, EREREHIOFEEZ LT, I
LRI RS, 277 L, BitiTAICHEDEDRHH L XL, TOEDD &
CAHRLEDEEZ LT, ZhaedobDeT 5,

(2) A Trustee must administer Trust affairs with the due care of a prudent
manager; provided, however, that if the Terms of Trust otherwise provide, the
Trustee must administer Trust affairs with such care as provided for by the
Terms of Trust.

(BFEEH)
(Duty of Loyalty)

o5 ZHEEIL XEEOLOBEIEFRFE QLI ZOMOITA %2 LT ik
SRR

Article 30 A Trustee must administer Trust affairs and conduct any other acts

faithfully on behalf of a Beneficiary.

(FIZEAH BAT 25 DIl R)

(Restriction on Acts that Create Conflict of Interest)
Bt 5 ZEEEIE. RICBIT 217842 LTI R B RV,
Article 31 (1) A Trustee is not allowed to carry out the following acts:

— [EREMPEEICR T D WME (HBRMPEITR LR 2T T, ) ZEAMEICFEIE,

XITEAMEIC R T 2ME (HERMEIRLIEN Z G, ) ZEEMEICRRE S
HZ kb,
(i) causing property that comes under Trust Property (including any right for
such property) to be included in the Trustee's Own Property, or having
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property that is the Trustee's Own Property (including any right for such
property) be included in the Trust Property;

T EREMPEICR T AW CUABMPEIR DN E BT, ) HMMOEFEDEFEMEIC
P e A S

(i1) having property that comes under Trust Property (including any right for
such property) be included in the Trust Property of another Trust;

= FHEHELOBICBWTERMEDT-DIZT HT7ATHH-> T, HEDRYEE -FD
REANERSTITHOHD

(iii) carrying out an act for the Trust Property with a third party while serving
as the third party's agent; and

W EREPEICB T AMEICSDEBEAMEICBT DMEO R Z > TRITT 2 HML%
A BHIRDEHELHIMEE S T OHRMELRET 52 L ZOME =F & DfH
ICBWTERMEDT-DICT 2174 TH > TZE XUTZT OFERBRA L Z5%E &
DFEPHR T HZ L Db D

(iv) establishing a security interest on property that comes under Trust
Property in order to secure a claim pertaining to an obligation that the
Trustee is liable to perform only by using property that comes under
Trustee's Own Property, or carrying out any other act with a third party for
the Trust Property which would create a conflict of interest between the
Trustee or an interested party thereof and the Beneficiary.

2 FIEOBEIC»PD LT, ROWT IS T L & Xk, REASITET 2174
ETLHIENTED, ILlEL, H o FIZBIT2FARICH- TL, RFICHEYT 256
THUEITHZET DI ENTERVWEDEFITHADED R H D L EIE, ZTORY Th
AN

(2) Notwithstanding the provisions of the preceding paragraph, in any of the
following cases, a Trustee may carry out the acts listed in the items of said
paragraph; provided, however, that this does not apply to the case set forth in
item (i) if it is provided for by the Terms of Trust that the Trustee is not
allowed to carry out said acts even in the case set forth in said item:

EiITAICYITALT T LI LR TLOEOEDRHDH L &,

(i) when it is provided by the Terms of Trust that the Trustee is allowed to
carry out said acts;

O ORREEDNUHATAICOWTHELREREALFTR L TRREDKB LG L &,

(i1) when the Trustee has disclosed the material facts and obtained approval
from the Beneficiary for carrying out said acts;

= MfEE OO OIEAMIC L VBFEMEIC R T 2 MEE LR 2 HERI DN [E A M EE IR R
LizLx,

(iii) when any right to property that comes under Trust Property has been
included in the Trustee's Own Property by reason of inheritance or any other

universal succession; or

W SN YT 52T HIENEEOEBRHDOERD T DAL E LD S
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NOGAEThH-> T, ZHEBAOFEZEFELRNIEDRHLNTH D & &, XY HIT
FOEFEMPEIZ G- 2 D8 MiATAO BRI R ORBER, ZitH OZE &L OFED
TR ERROIRMZE DM O FIFICH S L TIESRBEHND D & X,

(iv) where, in order to achieve the purpose of the Trust, it is considered
reasonably necessary for the Trustee to carry out said acts, if it is clear that
said acts conducted by the Trustee will not harm the interests of the
Beneficiary, or if there are justifiable grounds for the Trustee to carry out
said acts in light of the impact of said acts on the Trust Property, the
purpose and manner of said acts, the status of substantial relationship
between the Trustee and the Beneficiary as interested parties and other
relevant circumstances.

3 EREHIE., BHAFICET ITAE Lt XX, ZRA T L, UITAIC O
TOEERFREZEMLRTIIR O, 72720, BT AINBEOEDRH 5 &
TlX, ZOEDDHELEZAHITLD,

(3) The Trustee must, when having carried out any of the acts listed in the items
of paragraph (1), give notice of the material facts concerning said act to the
Beneficiary; provided, however, that if the Terms of Trust otherwise provide for,
such provisions prevail.

4 F-HEROHE _HOHEIER L THE—BHE— 5 UIHE 58T 21780 Shic
LEliE, ThbofTald, EBHLT5,

(4) If the acts set forth in paragraph (1), item (i) or item (i1) are carried out in
violation of the provisions of paragraph (1) or paragraph (2), said acts are null
and void.

5 HIEDITAIE, ZBEDBERICIY | BETADOKIZINDIE>TEOM N 24T
Do

(5) The act set forth in the preceding paragraph comes into effect retroactively as
of the time of said act, if it is ratified by the Beneficiary.

6 FBIUEIZEET 25BN T, ZFEEENH =F LOMICBWTE HFE X
BB OMEEIZONWTHSZDMOITREZ LTz L E1d, YEE —FNRELROE H
OHEIGERK LTCE—HE -5 XX Il T 274N SNl LMo Tz b
EXITH DR N0 Z EICOXEKRRBRD S 7o & ZITRY | ZRF L, Yy
ZOMDITAHEZRVET I ENTE S, ZOHEICBWTE, B +EEF HED
FIWHOHE LN 2,

(6) In the case prescribed in paragraph (4), when the Trustee has disposed of or
carried out any other act regarding the property set forth in paragraph (1),
item (i) or item (ii) with a third party, the Beneficiary may rescind the
disposition or other act only if the third party knew or was grossly negligent in
failing to know that the act set forth in paragraph (1), item (i) or item (ii) was
carried out in violation of the provisions of paragraph (1) or paragraph (2). In
this case, the provisions of Article 27, paragraph (3) and paragraph (4) apply
mutatis mutandis.
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7 R —HENOE HOBEICER LTHE IS =5 XITB NS IS8T 21T ST
BAIIE, Y = EDN INE - TN S UM B R0 o722 LIC DX HEKZ2ME
KinoTe & EITRY | ZAEE T, YHITRHETMVIET LN TE D, ZOHREICE
WTIE, B ERE=HECENEOHE 2 T 2,

(7) Where an act set forth in paragraph (1), item (iii) or item (iv) has been carried
out in violation of the provisions of paragraph (1) and paragraph (2), the
Beneficiary may rescind the act only if the third party knew or was grossly
negligent in failing to know that said act was conducted in violation of these
provisions. In this case, the provisions of Article 27, paragraph (3) and
paragraph (4) apply mutatis mutandis.

Bt T4 ZEEEIE. ZFtE L L TH T OMRICESHTEIREFOLIE L L TT 5
TEMTEDITATHLTINE LRV L BRZHEFEOMIRICKT 2 b DICHONTIE,
Z iz A M E TR REE ORI ERBRAOFE T LTI R L2,

Article 32 (1) With regard to an act that a Trustee may carry out in the course of
administering Trust affairs based on the Trustee's powers as Trustee, if the
Trustee's failure to carry out said act would be contrary to the interests of a
Beneficiary, the Trustee is not allowed to conduct said act on the account of the
Trustee's Own Property or on the account of an interested party of the Trustee.

2 HHEHOHEIC»ND LT, ROWTINIHEET 2 & Eid, RBEICHET 2174 %
AW SOIZ e ORERBADFHAETT L2208 TE D, EL, B 5IlHBIT
LEHIZH - TE, FZICEET D556 Th U748 & B4 M PE 35508 OFEHHE
BADHETT LI LN TERVWEDREIITAHADED R DD & E1L, ZORY Thu,

(2) Notwithstanding the provisions of the preceding paragraph, in any of the
following cases, the Trustee may carry out the act prescribed in said paragraph
on the account of the Trustee's Own Property or on the account of the
interested party of the Trustee; provided, however, that this does not apply to
the case set forth in item (i1) if it is provided by the Terms of Trust that the
Trustee is not allowed to carry out said act on the account of the Trustee's Own
Property or on the account of an interested party of the Trustee even in the
case set forth in said item:

— [EREAT RIS E AT A A EA M E ST FEE OFEFERBRANORRE TT 2 2 L 27RA
TOHEDEDNH D & X,

(i) when it is provided by the Terms of Trust that the Trustee is allowed to
carry out said act on the account of the Trustee's Own Property or on the
account of an interested party of the Trustee; or

= ORFEE D UHAT R A B A ME XTI GEE OFERBRBRAOFHETTHZ Lo T
HEREFEZARL CZRBEOKR LG L &,

(ii) when the Trustee has disclosed the material facts and obtained approval
from the Beneficiary for carrying out said act on the account of the Trustee's
Own Property or on the account of an interested party of the Trustee.
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3 EEEEIT. FHHIIBET 21T A X EAME UIZFEEHE OFERRADOFRETLE
A e ICIE. BT L, HFETHICONWTOERBERFEELIBEHMLRTNIER LR,
722U, BEETAICHBEDED NS H L XX, TOEDDLEIAIZLD,

(3) Trustees must, when the Trustee has carried out the act prescribed in
paragraph (1) on the account of the Trustee's Own Property or on the account
of an interested party of the Trustee, give notice to the Beneficiary of the
material facts concerning said act; provided, however, that if the Terms of
Trust otherwise provide for, such provisions prevail.

4 F-HEROE HOBEIER L CEFEENE —HIZHRET 2178 % LI2H a2,
ZWRE L. YT IIEEMEDT-DICENTbDEHRRT I ENTE S, Z1Z 1L,
FHBOHMNZET DL LITTE RN,

(4) If the Trustee has carried out an act prescribed in paragraph (1) in violation
of the provisions of paragraph (1) and paragraph (2), the Beneficiary may deem
that said act has been conducted in the interests of the Trust Property;
provided, however, that this may not harm rights of any third party.

5 HIHOBEIC L DHERNL, MUZATRA DR S —FE 2Rl Lz & 13, KT 5,

(5) The rights under the provisions of the preceding paragraph are extinguished
when one year has elapsed from the time of said act.

(AT3H)
(Duty of Equity)

BE PS4 BEEN AL LD HEIICHBOTIE, IR, ZEFOL ISR
Z OB HAT LR TIIT R B0,

Article 33 In the case of a Trust with two or more Beneficiaries, a Trustee must

perform duties of Trustee equitably on behalf of these Beneficiaries.

(53 BIAE PREEHS)
(Duty to Separate Property)

otk SRt L. EREMEEICR T 2 M PE & [EA M EE K ML O FED(EFEM EIZ IR
TOMPEL Z, OB FIZWT DMEOX IS L, A FTICED D HFIEITLY
SIILCTEELZTNIZZROR, 72720, S L TERT L FIEICHOWT, (FFEfT
ZIZHIBEDED R DD L XX, TOEDDHEIAITED,

Article 34 (1) A Trustee must separate property that comes under Trust
Property from property that comes under Trustee's Own Property and that
which comes under Trust Property of other Trusts by means specified in each
of the following items for the categories of property listed in the respective
items; provided, however, that if the terms of the Trust otherwise provides for
the means of separation, such provisions prevail:

— HHNUEFOEFEOBRL IR ETHZ N TEUE (FE-F B TFs2b0%
BrR<o ) HRZEFEORF UL B
(i) property for which a Trust registration set forth in Article 14 may be made
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(excluding the property set forth in item (iii)): by said Trust registration;
= OB HNEOFEROBRL I BERETH N TERVWME REICET2b0%
frR<o ) ROA I T DM EDXFITIN T, Ui%A IT e lTED D Sk
(ii) property for which a Trust registration set forth in Article 14 may not be
made (excluding the property set forth in the following item): either of the
means specified in (a) or (b) below for the categories of property listed in (a)
or (b), respectively:
A #@pE (&EZR, ) EREMEICRT DU E L BAMER MLOEFED(ER
WPEIZJE T 2 MPE L 2508 EIXBIT 2 Z L3 TE DRETHRE T 2 H1E
(a) movables (excluding monies): by retaining property that comes under
Trust Property separately from property that comes under Trustee's Own
Property and property that comes under Trust Property of other Trusts in
the manner whereby they can be distinguished from each other on sight; or
7 @EZOMO AT DMEDNOME EOHBEEZHLNIT S HIE
(b) monies and any property other than those set forth in (a): by clarifying
the accounting thereof; or
= EBENTTEDLIWE SHMEZEUICHH L TERT L HEL LTEGEEAD
TEDDHD
(iii) property specified by Ordinance of the Ministry of Justice: by means
specified by Ordinance of the Ministry of Justice for the appropriate
separation of the property.
2 FIEZIELEFEOHEIC DO T, FEE— 58T 2MEIC O W TEHIUEDORE
FEDBFL I BRER AT HRBIT. THERRT DI ENTIR,
(2) Notwithstanding the provisions of the proviso to the preceding paragraph, the
Trustee is not exempted from the duty for Trust registration set forth in Article
14 for the property set forth in item (i) of said paragraph.

(BREFEB OO EFLICE T 55 =3 OIFL L OVEEICET 5 ##)
(Duty to Appoint and Supervise a Third Party when Delegating Administration
of Trust Affairs)

FotHE FHoHNGOHEICLVERFESOLELE —FICRET 5 L &1, Zit
B, FEREOARICH S L THYIREICEFE LTI b,

Article 35 (1) When delegating the administration of Trust affairs to a third
party pursuant to the provisions of Article 28, a Trustee must delegate said
administration to a suitable person in light of the purpose of a Trust.

2 B HNEOBEICLVEREBEOLI AL FE =FICHFFE Lo L T, ZitHEIEL Y
A =E IR L, ABRED BN D ZRL D 12 DIZ LB D U 72 R A AT b 2 uide &
AT

(2) The Trustee, when the Trustee has delegated the administration of Trust
affairs to a third party pursuant to the provisions of Article 28, must conduct
the necessary and appropriate supervision of the third party in order to
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achieve the purpose of the Trust.

3 ZIEENMEFHFEBOLM LRI T 2 = ICERFE L & %, Al ZHOBE X,
WH LR, 72720, i, Y& " FE NP AETE LIRHMETH D Z & T
VEFE -FHIZLDFFEOWNBRENARNE THDL 2ol L &, ZOFDOZMHEIT
KT LHEEN, ML B~ ORFEOMERE DO MELREEZ & LR TR bR,

(3) When the Trustee has delegated the administration of Trust affairs to any of
the following third parties, the provisions of the preceding two paragraphs do
not apply; provided, however, that when the Trustee becomes aware that the
third party is unsuitable or unfaithful or that the administration of Trust
affairs by the third party is inappropriate, the Trustee must give notice to the
Beneficiary to that effect, cancel the delegation to the third party, or take other
necessary measures:

FREITAICB W TS ST =&
(i) a third party designated by the Terms of Trust; or
T ERTAICB W TR R DR TR ARE O A ITIEVMEFEEE DALHL 2 5 =
FILEFETDEOEDRH HGEITHB VT, ULEDITEWTES SN2 =5
(ii) if it is provided by the Terms of Trust that the administration of Trust
affairs is delegated to a third party designated by the Settlor or the
Beneficiary, the third party designated pursuant to said provisions.

4 FHEEZLEFEOBREICI DL T ., BitITRICHBROED R H H & Eid, ZOED
HETAHAIZLED,

(4) Notwithstanding the provisions of the proviso to the preceding paragraph, if
the Terms of Trust otherwise provide for, such provisions prevail.

(FEREFH DL ORIUZ DV T OWEFH)

(Duty to Report on Processing Status of Administration of Trust Affairs)
=Rk FREE IZ A 1L, ZREE A L, BEEEE O LB ORI N EFEM

PEIZ BT 2 W PE Rk OMEFEM PER R AHBEBE ORI ONWTHEZ RO DL Z LN TE D,
Article 36 A Settlor or a Beneficiary may request a Trustee to report on the

processing status of administration of Trust affairs as well as the status of

property that comes under Trust Property and the Obligation Covered by the

Trust Property.

(MRFEFE DIERTE, WA N ORATF D FH5)
(Duty to Prepare, Report On, and Retain Books)

o tES ZFEEIE. EREFEBICHET 2R CNTEFEMEIC R T 5 M PE K OMEFtM
PEEALBAES ORI EZN ST 2720, EHEATTEDDL L IAILLY | FFEl
PEIT AR % MR 2 O Ath O FH ST EREAIFELER & 1ER L 72 1T Ui e B 722 0,

Article 37 (1) A Trustee must prepare books and other documents or electronic
or magnetic records relating to the Trust Property, as provided for by
Ordinance of the Ministry of Justice, in order to clarify the accounts on Trust
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affairs as well as the status of property that comes under Trust Property and
the Obligation Covered by the Trust Property.

2 XEEHEIZ. BE—R. —EORHIZ, EFEEATTED DL IAIZID ., BERRE,
BREFT R EZ OMOEBFE D TE D 2 FEF T EMATTERAER L 2T X2 57220,

(2) The Trustee must prepare a balance sheet, profit and loss statement, and any
other documents or electronic or magnetic records specified by Ordinance of the
Ministry of Justice, once each year, at a certain time, as provided for by
Ordinance of the Ministry of Justice.

3 Rt ATHOFTFSUIEMAREZER L & 1T, TORNBEIZ OV TEZIEHE

(EREBEADNIRICHET 2568 1CH - UL, BFEREFEAN) ICHE L2 5720,
L, BiITHICHEDEDRHH L &L, TOEDDH EIAITL S,

(3) When the Trustee has prepared the documents or electronic or magnetic
records set forth in the preceding paragraph, the Trustee must report to a
Beneficiary (if there is a Trust administrator at the time in question, to the
Trust administrator) on the content thereof; provided, however, that if the
Terms of Trust otherwise provide for, such provisions prevail.

4 ZFEEIL. BHEHOBBEUTEMRRREZ ER LICGE 12, 2OERO AN+
FR CUHZHIBNICEROBEROB TR oL 21X, 2O R ETOM, WHIZEW
THRILU, ) . YEZHEFHE (YE%EFHICRA TERNREZEFE T TED 2 HIEIZLDY
TERC L7258 12 - T, Uik EmAYRLE) XITERAFEE: CHRLERARLERIZIN X
TEHEBEELERLESGEICH > TE, H%FEm) 2RFLRTHNIERBR, 72210,
2wt (ZANULEOZREPBIAFT 55 H > TUILOT N TOZRE., (FitE
BADNBUAFT 258 1Ch > TULEFEEEA, HEARHELELZFIZBWTHLE, ) oxt
L. U%EEE LITZDE L2 L, XITYZEMGEIRICEE S N FHE A
BATTEDDLIHIECIVRIEIE LI L E1T, ZORD TR,

(4) When the Trustee has prepared the documents or electronic or magnetic
records set forth in paragraph (1), the Trustee must hold said documents (if
electronic or magnetic records are prepared in lieu of said documents by the
means specified by Ordinance of the Ministry of Justice, said electronic or
magnetic records) or said electronic or magnetic records (if documents are
prepared in lieu of said electronic or magnetic records, said documents) for ten
years from the date of their preparation (or until the date of the completion of
the liquidation of the Trust if this occurs within said ten-year period; the same
applies in the following paragraph); provided, however, that this does not apply
if the Trustee has delivered said documents or copies thereof to the Beneficiary
(if there are two or more Beneficiaries at the time in question, to all
Beneficiaries; if there is a Trust administrator at the time in question, to the
Trust administrator; the same applies in the proviso to paragraph (6)), or has
provided the Beneficiary with information on the particulars recorded in said
electronic or magnetic records by the means specified by Ordinance of the
Ministry of Justice.
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5 LA, BREMPEIZE T 2 MPED IR 5 K FEZ O DOEFESEH DLFLIZ
T 5 FFUTBEHALER A AER L, UTESG L5 E 121X, £ DR SUIERSG O B )
HHEM, MEEH (UEFHIRA TERMRER L IEFE T CED L FIEIZEIVE
i L7262 d - Tk, Mk ERAIREE:) XITEMA R CY9ZEMARRERICIR A T
FHZERLEEEICH > T, Si%Em) 2RFLRTAERL R, ZOHEIC
BWTIE, AIHAZE LEOHEZERT 5,

(5) When the Trustee has prepared or acquired a written contract relating to the
disposition of property that comes under Trust Property or any other
documents or electronic or magnetic records concerning the administration of
Trust affairs, the Trustee must hold said documents (if electronic or magnetic
records are prepared in lieu of said documents by the means specified by
Ordinance of the Ministry of Justice, said electronic or magnetic records) or
said electronic or magnetic records (if documents are prepared in lieu of said
electronic or magnetic records, said documents) for ten years from the date of
the preparation or acquisition. In this case, the provisions of the proviso to the
preceding paragraph apply mutatis mutandis.

6 XEEEIT. B LHOTHRUIERRSEZER LCHEIZIX, EEOEROR TO
HEToOM, Mz (U BHICX TEMILLS L IEBE DT CED DL HIEICEY
TER L7258 12 H - T, Uik EmARLE) XITERAREE: CHRERALERIZI X
TEEZER LIZEEICH > TE, Si%Em) Z2RAELRTERLRN, 7221,
EOVERD BB HERZE L2 RICBW T, BT L, YEERS LITE
DELZZAT L, T YL EMLERICFLER SN FHEZEBE DT CTED D HIEIZ X
DI L 72 & E1X. ZDRD TR,

(6) When the Trustee has prepared the documents or electronic or magnetic
records set forth in paragraph (2), the Trustee must retain said documents Gf
electronic or magnetic records are prepared in lieu of said documents by the
means specified by Ordinance of the Ministry of Justice, said electronic or
magnetic records) or said electronic or magnetic records (if documents are
prepared in lieu of said electronic or magnetic records, said documents) until
the date of the completion of the liquidation of the Trust; provided, however
that this does not apply if the Trustee has, after ten years have elapsed from
the date of their preparation, delivered said documents or copies thereof to the
Beneficiary, or has provided the Beneficiary with information on the
particulars recorded in said electronic or magnetic records by the means
specified by Ordinance of the Ministry of Justice.

(I 785 DR B S5 DFFK)

(Request to Inspect Books)

FoHNR AL, ZFEEICH L, RICBIT L5 RETLENTE D, 205G
CBWTIE, HFFHEROHBZMA LN LT LRThIE R b0,

Article 38 (1) A Beneficiary may make the following requests to a Trustee. In
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this case, in making said request, the reasons therefor must be specified:

—  HISRE —HE XL LEOFHOME TG O

(i) a request to inspect or copy the documents set forth in paragraph (1) or
paragraph (5) of the preceding Article; and

ORISR T HE O BRAFLERIC L SN FH A EBE S CED D HIEIT
KX VFEIR LT OOME IEE DGR

(ii) a request to inspect or copy any object which shows the particulars recorded
in the electronic or magnetic records set forth in paragraph (1) or paragraph
(5) of the preceding Article by a means specified by Ordinance of the Ministry
of Justice.

2 FIEOFERNH o7& X1T, ZFEHIL, ROWTANICHELYT L LRBOONL5H
ERE, INEEDZENTERN,

(2) The Trustee is not allowed to refuse the request set forth in the preceding
paragraph when said request has been received, except where it is found to fall
under any of the following cases:

— WEEEREITOH LUTIOHEIZBWT [GERE EWH, ) BT OHEFR DR

SATATHEICET 2R ELSN O BRI TRERZ T o712 & &,

(1) if the person making said request (hereinafter referred to as the "Requester"
in this paragraph) has made the request for purposes other than an
investigation related to the securement or exercise of the Requester's rights;

O OEREDIAREEREICEREIT oL &,

(i1) 1f the Requester has made the request at an inappropriate time;

= FHREBEBVDGRFEBOLEEYT ., XITZEE OLFE OS2 EST H B Tibk%
1ol k&,

(iii) if the Requester has made the request for the purpose of disturbing the
administration of Trust affairs or harming the common interests of the

Beneficiaries;
I FEREMNY TR DR & REWICHES BRI DFEL ., TNl
%%#é%@f%é&%o

(iv) if the Requester operates or engages in the business which is effectively in
competition with business pertaining to the Trust;

o GEREBEBLAHOBEIC L HHEIIEFTIC L > T B FELRR L5 THE=
FICBRTHOER L & &,

(v) if the Requester has made the request in order to inform a third party, for
profit, of any fact that the Requester may learn by way of inspecting or
copying documents or any other object under the provisions of the preceding
paragraph; or

NOFRED, WMEZELDNIZEWT, BTEOBEIC L DHEXITIBEEIZ L > THmY
RIEFEELFR LB TCE=FICERLZILDDHIHDTHD & ER

(vi) if the Requester has informed a third party, for profit, of any fact that the
Requester has learned by way of inspecting or copying documents or any
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other object under the provisions of the preceding paragraph within the past
two years.

3 HIEH (B—SMUOE _SzkR<, ) OHEIT. ZBRENP AU LEHDEFEOT T
DZRBENOE—HOFERD D oTo & & IIZREN— N ThLHEFED YL EE
MOBRIEDOFERPH -7 & 13, WALV,

(3) The provisions of the preceding paragraph (excluding item (i) and item (ii)) do
not apply when the request set forth in paragraph (1) is made by all
Beneficiaries of the Trust which has two or more Beneficiaries, or when the
request set forth in said paragraph is made by a Beneficiary of the Trust which
has sole Beneficiary.

4 FERATAHICEVT, RICBITLERINAOERICONT, ZBEEPRELZ L X
FHE—HOBEIZ L 2MEXIIETOHKRETHZLENTERVWEDEDRHL5E
i, YMEAELY LeXn® (ZORMALTEZTL, LTFZORICBWTHELE, ) I,
ZOREEZMET 5 Z LA TE RN,

(4) Where it is provided by the Terms of Trust that a request to inspect or copy
documents or any other object under the provisions of paragraph (1) is to be
restricted with regard to any information other than the those listed below, if a
Beneficiary gives consent for said restriction, the Beneficiary who has given
said consent (including the Beneficiary's successor; hereinafter the same
applies in this Article) is not allowed to revoke said consent:

—  AISRE HOFHUTE M FEDOENRIC RS 2 LD TE RWERE OMO(EF
(ZB9T 2 HE R G

(1) information that is indispensable for preparing the documents or electronic
or magnetic records set forth in paragraph (2) of the preceding Article or any
other material information concerning the Trust; and

Z HEEBRELUSNDOFE O EET HBENDRVEHR

(i1) information that is unlikely to harm the interests of any person other than
said Beneficiary.

5 ZEtHEIL, ATHEORIEZ LeZ AL E -~ HOHEIC L 5% ITET D75 R M
ol b T, ATHEAZICHITOHERISEE T Mo ERE, ThaE I LN TE
Do

(5) Upon receiving a request to inspect or copy documents or any other object
under the provisions of paragraph (1) from the Beneficiary who has given the
consent as set forth in the preceding paragraph, the Trustee may refuse said
request, except for the part that falls under the information listed in the items
of the preceding paragraph.

6 FIFEBRAIL, ZFEHIIH L, RICBIT5FRETL2LENTED,

(6) An interested party may make the following requests to the Trustee:

— RIS HEOEHOM T X IIEE DK
(i) a request to inspect or copy the documents set forth in paragraph (2) of the
preceding Article; and
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(ii) a request to inspect or copy any object which indicates the particulars
recorded in the electronic or magnetic records set forth in paragraph (2) of
the preceding Article by a means specified by Ordinance of the Ministry of
Justice.

(fih D 52 35 D K4 % O BAR DF5R)

(Request for the Disclosure of Names of Other Beneficiaries)

FEHILER ZRED AL EDHAEFEICB VTR, ZEEIT, ZREEICx L, wRICH
FOFHEEZELRFECI VAR T A EE2FERTHIENTE S, ZOGLEIZEBW
T, YL ROBEBEZHA LN LT LT UL 57220,

Article 39 (1) If the case of a Trust with two or more Beneficiaries, each
Beneficiary may request that a Trustee disclose the following particulars by
appropriate means. In this case, in making said request, the reasons therefor
must be specified:

—  MOZEEE D RA SUTA T OERT

(i) the names and addresses of the other Beneficiaries; and

= ORI EDAT DM DN

(ii) the content of the Beneficial Interest held by other Beneficiaries.

2 HAHHOERN D o7& EE, ZFEHIL. ROWVTANIEE T L LEROLNL5E
EERE, A Z LR TERY,

(2) The Trustee is not allowed to refuse the request set forth in the preceding
paragraph when said request has been received, except where it is found to fall
under any of the following cases:

— UEGEREITHIHE CATZOHEIZRBWT [FE5REF] L0d, ) B3 OHEFRI DR

AT T 2B O BB TREREITo 72 & &,

(i) if the person making said request (hereinafter referred to as the "Requester"
in this paragraph) has made the request for purposes other than an
investigation related to the securement or exercise of the Requester's rights;

- KRB DA Y RRFIZFE R A T o2 & &,

(i1) 1f the Requester has made the request at an inappropriate time;

= FHREBNEFEFESOLE L LT, IZEEOLFEOFREET L B THkE
fTolm L&,

(iii) if the Requester has made the request for the purpose of disturbing the
administration of Trust affairs or harming the common interests of the
Beneficiaries;

MU GESRE DS ULEFCITR D ERS & FEMNIIHEFEMRICH D FELZE R, TN
WETHLDOTHD & X,

(iv) if the Requester operates or engages in business which is effectively in
competition with business pertaining to the Trust;
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(v) if the Requester has made the request in order to inform a third party, for
profit, of any fact that the Requester may learn by way of the disclosure
under the provisions of the preceding paragraph; or

NOFEREN, WBEZFELDRNICENT, AIEOHEIC L DBRICE > T 57 FHE
R THE =FICHR L2 ENDLL LD THD L&,

(vi) if the Requester has informed a third party, for profit, of any fact that the
Requester learned by way of the disclosure under the provisions of the
preceding paragraph within the past two years.

3 RI_HOBEZL»DLT, FBifTAICHEOEORH D L &L, TOEDDL LD

AlZE b,

(3) Notwithstanding the provisions of the preceding two paragraphs, if the Terms
of Trust otherwise provide, such provisions prevail.

Bof RFEEOERMLEE

Section 3 Trustee's Liabilities

(% FEH DBEK TAMELS)
(Trustee Liability to Compensate for Losses)

BU+5 ZEEDZOMBEEB o722 LICL > TROKFITEBIT 25514 T 51
Eolob T, ZREIT, USZFEEIIH L, S TICEDLRELFHRTDH I L
MWTEDH, 2L, FEFICEDHHEEICH > TL, FROBENEZFELINETH D
L&, FUROBIEZ T 5D OEMNZ2E T2 L&, £ OMZFEH IR OMIE %
SHLZLEREL LT ORRIOERENH D & EIT, ZOIRY TRV,

Article 40 (1) When any of the cases listed in the following items has occurred
due to a Trustee's breach of the duties, a Beneficiary may demand that the
Trustee take the measures specified in the respective items; provided, however,
that this does not apply to the measures specified in item (ii), if it is extremely
difficult to restore the Trust Property, if the restoration would require
excessive expense, or if there are other special circumstances where it is
Inappropriate to have the Trustee restore the Trust Property:

— [FREMPEICHENAE U E  YBERO TAM

(i) if any loss to the Trust Property has occurred: compensation for said loss;
and

O ERMECEENAE TGS FkolE

(i) if any change to the Trust Property has occurred: restoration of the Trust
Property.

2 ZFEENFE - FNFOHEITER L TEAFHEOUH L E =FICEZFTE L LR
WTC, FREMPEICHAENIET 24 U & XL, ZitH L, BEFICEKLE Lk -o
7o LTHHEEAIIZEENAE L2 AW LT X, RIEOBE(LEZ R 5D 2 &M
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(2) Where the Trustee has delegated the administration of Trust affairs to a third
party in violation of the provisions of Article 28, if any loss or change to the
Trust Property has occurred, the Trustee is not released from liability as set
forth in the preceding paragraph unless the Trustee proves that said loss or
change would have occurred even if the Trustee had not delegated the
administration of Trust affairs to the third party.

3 ZEENFE =LK BT REHEAOE HENIFE = RE - H KO
DHUEIER T 21T 2% LT Hallid, ZitH I3, BT/ L > TRiEE 3zt o
FEBILRNDAF I RIS DR & RO R ZEFEMPEICAE L ST b D L HEET D,

(3) If the Trustee has carried out any act in violation of the provisions of Article
30, Article 31, paragraph (1) and paragraph (2) or Article 32, paragraph (1) and
paragraph (2), the Trustee is presumed to have caused a loss to the Trust
Property in the same amount as the amount of the profit obtained by the
Trustee or an interested party of the Trustee as a result of said act.

4 ZFEEDE=FHNUROBEICER L TETRMEICR T 2MEZEH LIZGE I8N
T, BREMEICHAIIER 2 AL L 21T, ZiEH T, AFOBEITHEWSHIL T
EHZ L LTHOHEENTIEZEERNE L EEZEHA LTI, F—HOELZ R
DT ENTER,

(4) Where the Trustee has administered property that comes under Trust
Property in violation of the provisions of Article 34, if any loss or change to the
Trust Property has occurred, the Trustee is not released from the liability set
forth in paragraph (1) unless the Trustee proves that said loss or change would
have occurred even if the Trustee had separated the relevant property in

accordance with the provisions of said Article.

(GENTH D ZrtE O&% B OEE ET)
(Joint and Several Liability of Officers of Trustee Who Is a Corporation)

B+ —5% EANTHLZFEE OBE, BiEs L <ITPITE I I S ICHET 2813,
YHIEADPHIROBEIC L DBEEEZA D LB T, SRIEADRTT - T2IES UHME
ST R DEDITER T DT HOEEEINIERZBENH H & E1E, AT L,
URIEAN L HER LT, HEROTAMUIFEIROEIEZ T 52 8EE2A I,

Article 41 Where a Trustee that is a corporation has incurred liability under the
provisions of the preceding Article, if the Trustee has committed willfully or
gross-negligently violation of laws and regulations or the provisions of the
Terms of Trust, the Trustee's director, executive officer, or any other person
equivalent thereto must be liable jointly and severally with the corporation to
compensate the Beneficiary for any loss incurred in the Trust Property or to
restore the Trust Property.

(HHE TAMBEESE ORER)
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(Release from Liability to Compensate for Losses)
FU+ "% ZaE L. WICHBITL2BETE2RRTLZ2 LN/ TE D,
Article 42 A Beneficiary may grant a Trustee a release from the following
liabilities:
— FBWU+ROHEIZ XL DEME
(i) liability under the provisions of Article 40; and
RIS DOBUEIC K 5 FEAE
(i1) liability under the provisions of the preceding Article.

(R TAMTEARF LR D EHE O W O HIER)
(Limitation to Term for Claims Pertaining to Liability to Compensate for
Losses)

U+ =5 FHBUTFOBEIC XD EEITHRDEEOHBEIFNIL, EFOREBITICL -
TH U2 BARIAR D EHE DRI R OB K 5,

Article 43 (1) The extinctive prescription for a claim pertaining to liability under
the provisions of Article 40 is governed by the provisions on extinctive
prescription for claims pertaining to liability arising from the failure to
perform an obligation.

2 B —ROBREIZ X 2FMECRDEMHIL. HERATE LWL T, Bzl -
THIT 2,

(2) The claim pertaining to liability under the provisions of Article 41 is
extinguished by prescription if it is not exercised within ten years.

3 BWARXITHEN A —ROBEIC L 2 EIEITIR D2 E OEMHEOTHBERNL, 248
ENZREE L TCOREELZ T LI 2MHICEDLETORM (ZREENBUAF LW
Al ho T, FBrRtEEANRLEIND L TOM) 1L, EITLZRW,

(3) The period of the extinctive prescription for a Beneficiary's claim pertaining
to liability under the provisions of Article 40 or Article 41 does not begin to run
until the Beneficiary becomes aware that the Beneficiary has been designated
as Beneficiary (if there is no Beneficiary at the time in question, until a Trust
administrator is appointed).

4 FIEICHET DIEHEIT. ZFAENZOEFE 2B -7 2 I K-> TEFEMEICHEA X
FEEDECTEREND ZHFE2 il Lz & &3, WK %,

(4) The claim prescribed in the preceding paragraph is extinguished when 20
years have elapsed from the time when any loss or change occurred to the
Trust Property due to the Trustee's breach of the duties.

(RS L DZFEHEDITRAHDZEILD)
(Cessation of Trustee's Acts at Demand of Beneficiary)
S ZREENELTHE LAMEFITADOEDITER T 21742 L, XiTZhbD
TAE2TO2BENDHLH5EITBNT, YITHAIC K > TEFEMPEIZE L WEF N A
TOBEINRHD & TIT, ZWET, BEZFEEITH L, ST 20050 2 L &5
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Article 44 (1) Where a Trustee has acted or is likely to act in violation of laws
and regulations or the provisions of the Terms of Trust, if said act is likely to
cause substantial harm to the Trust Property, a Beneficiary may demand that
the Trustee cease said act.

2 ZREENE T EROHEICERTAITAZL, XIZhzd 280 lRd 2556
IZBWT, YETHICL > T—HOZREICELWVHEENETLIBEZARD D & 1T,
MEEZ AL, UEZFEEITH L, UITAERODL 2 EE45ERTLHZ LN TE D,

(2) Where the Trustee has acted or is likely to act in violation of the provisions of
Article 33, if said act is likely to cause substantial harm to some of the

Beneficiaries, those Beneficiaries may demand that the Trustee cease said act.

(B 1 ST oD 5257 55)
(Payment of Expenses, Costs, or Remuneration)

FUHTE FHUAS, BU—FKUIAROREIC L D@ RIHELIFR 2K L%
WA DR (—EBRE T, ) LEHAICBN T, YEF IR FRICEL. &
BB GFREHEZERLS, ) Z2XM L XIR#E L, pELIEAN, FliEELE
L <UERNEFEVENCHINZ 30 5 ~& & &1L, TOE M SUIHMMIL, £ DO P
NTHYERODONDBAIRE L LT, FEMENSIFTT D,

Article 45 (1) Where a Beneficiary who has filed an action pertaining to the
demand under the provisions of Article 40, Article 41, or the preceding Article
has won the Beneficiary's case (completely or partially), if the Beneficiary has
paid any expenses or costs (excluding court costs) that were necessary in
relation to the action or if the Beneficiary is liable for paying remunerations to
an attorney-at-law, a legal professional corporation, a judicial scrivener, or a
judicial scrivener corporation, said expenses, costs, or remuneration are to be
paid from the Trust Property, up to the amount considered reasonable, not
exceeding the actual amount thereof.

2 BIEOFRZZRELIZZREVNMFLELGA TH-oTH, BENH-TZ L EERE,
VBT, ZAEICH L, ZICE > TAEUEEEZET I ERES AR,

(2) Even where the Beneficiary who filed the action set forth in the preceding
paragraph has lost the Beneficiary's case, the Beneficiary is not liable to
compensate the Trustee for any damage arising from the action, except where
the Beneficiary was in bad faith.

(MR OE(T)
(Appointment of Inspector)

FIUHRE ZREEOGEEBEOLIIZE L, RIEOITAXIXESHE L ILEFITAED
EOIWER T 2HERBREENOD L2 IICREY Z2FHND D & T, ZHRA L.
15 FESEHS DALFE O RPN ONTAZ FEM PEIZ 8 3 2 M PE K OME FEIV 2E AT A HEAE 155 D 4RI
FHEIE LD, BHFTICH L, REROBLORN.TETLHI ENTE D,
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Article 46 (1) When there are sufficient grounds to suspect misconduct or
material facts of violations of laws and regulations or the provisions of the
Terms of Trust in connection with the administration of Trust affairs by a
Trustee, a Beneficiary may file a petition with the court for the appointment of
an inspector in order to have the inspector investigate the status of the
administration of Trust affairs as well as the status of property that comes
under Trust Property and the Obligation Covered by the Trust Property.

2 AHHOHNZTHAD > T2HEITIE, FHPTX, ZhazfEEEs LTHTT 25625k
X, BREREZELLRTIE RS R0,

(2) When the petition set forth in the preceding paragraph is filed, the court
must appoint the inspector, except where it dismisses the petition as unlawful.

3 HE—HOHRNTEZHTT 28T, BRE S22 nid s,

(3) A judicial decision dismissing the petition set forth in paragraph (1) must
include the reasons for said decision.

4 FHOHEIZLODMERXOBEORANT LTIX, RIREZH LML THZ ENTE
TRV,

(4) No appeal may be entered against the judicial decision on the appointment of
an inspector under the provisions of paragraph (1).

5 HHOMEXRZL, BRtMENOEHAED LM AT 52 LN TE D,

(5) The inspector set forth in paragraph (2) may receive remuneration as
determined by the court from the Trust Property.

6 FIHEHOBEIZ L DMEXROWMNEZ E D L EH 2T 25E8101E, ZFtE L OE HO
MR OB Z B8 72 T 78 5720,

(6) The court, before making the judicial decision determining the remuneration
for the inspector under the provisions of the preceding paragraph, must hear
statements from the Trustee and the inspector set forth in paragraph (2).

7 BRHIEOBIEIZ X D RER DR A E D HEENI K LT, ZFEE KO HOMK
HERIZRY , AIRFUE 2352 LR TE D,

(7) Only a Trustee or an inspector set forth in paragraph (2) may file an

immediate appeal against the judicial decision determining the remuneration

for the inspector made under the provisions of paragraph (5).

FU+ES AISRE HOMEKIL, ZOBMBEZITO LOMERNDH L L &1L, ZFEHIC
kU, ABFESEB ORI OAR G NG FEM PEIZ R T 2 I PE ) OME FEM PE BAT- AL FEAE S
DOIRPUZ DWW THE Z RO, UTYZEFEIIRHIRE, BHZOMOMELZAET S
ZENTE D,

Article 47 (1) The inspector set forth in paragraph (2) of the preceding Article
may, when it is necessary in order for the inspector to perform the duties,
request that a Trustee report on the status of the administration of Trust
affairs as well as the status of the property that comes under Trust Property
and the Obligation Covered by the Trust Property, and may investigate the
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books, documents, and any other objects pertaining to the Trust.

2 HIGRE HOMRERIL, LERPFHELITV., YEMHEOR R L, IRk L
cEm ILEBGLE: EBE T TEDDLLDIZRS, ) ZEHPNCRM L TG %
L2 TR b0,

(2) The inspector set forth in paragraph (2) of the preceding Article must conduct
the necessary investigation, and must report to the court through the
submission of documents or electronic or magnetic records (limited to such
records as specified by Ordinance of the Ministry of Justice) in which the
results of the investigation are stated or recorded.

3 FHPTE. AEOBMEIZHOWT, TONEZPMIZ L, IZ ORI A ERT 572
DVLEND D LR D L &L, AiFEHE _HORAEKRICH L, BICATHEOHRELZKRD D
ZEMTED,

(3) When the court finds it necessary for clarifying the contents of or confirming
the basis of the report set forth in the preceding paragraph, it may request that
the inspector set forth in paragraph (2) of the preceding Article make a further
report set forth in the preceding paragraph.

4 FIRE _HOMERT, FLHOREL L L 1T, ZEEROFREE HOHAL
Th LIZEFIIR L, B HOFEmMOFG Le s L, LIFHEO BB FLEk I Fiék
SNTFHEZEBETTED D FIEIZ IV RE L RIF IR 57220,

(4) The inspector set forth in paragraph (2) of the preceding Article must, when
the inspector has made the report set forth in paragraph (2), deliver to the
Trustee and the Beneficiary who filed the petition set forth in paragraph (1) of
said Article a copy of the documents set forth in paragraph (2), or must provide
them with information on the particulars recorded in the electronic or
magnetic records set forth in said paragraph by the means specified by
Ordinance of the Ministry of Justice.

5 =EEHIL. ATHOBEIC X 2FHm DG L O ILEHIFLER I FLek S LT FHHOD
EBEETTCEDD HIBEILL DR b7 1T, B2, TOEZZEE (AISHE
—HOHINTZ L b DEERLS, WHEICBWTHE L, ) ICEE LR TR 5720,
72U, BEEATHAICHEBEDEDRHH L &L, ZOEDDH EIAITL D,

(5) When the Trustee has received a copy of the documents or information on the
particulars recorded in the electronic or magnetic records by the means
specified by Ordinance of the Ministry of Justice under the provisions of the
preceding paragraph, the Trustee must immediately give notice to the
Beneficiaries (excluding the Beneficiary who filed the petition set forth in
paragraph (1) of the preceding Article; the same applies in the following
paragraph) to that effect; provided, however, that if the Terms of Trust
otherwise provide for, such provisions prevail.

6 FHHFTI, BELHOBRENH-THGAICBNT, LERD D EADDH L XIT, it
Floxt L, [FEOPFHEOR R A2 ZEE BT D 2 &2 OMD 4% s DNE % &
T LD O EZ & HRE L2 M L RITIUZRE R,

47



(6) Where the report set forth in paragraph (2) has been made, the court, when it
finds it necessary, must order the Trustee to give notice of the results of the
investigation set forth in said paragraph to the Beneficiary or to take any other

appropriate measures to notify the content of the report.

B RFEEOBRAFRETHRME

Section 4 Expenses and Trust Fees for Trustee

(BREMPED b D 1 E DERES)
(Reimbursement of Expenses from Trust Property)

N ZitHEIT. GitFEEL U T 20ICLE LB N LB HEBEAMEN G
X LG, EREME O YEBEH LK OO AUZIZB T 22 0FE (BIF

T#BHA%E) b9, ) OEEBEBEZTHIENTES, 1EL., BitTAICHEDOED
DobHEZIL, TOEDDHEIAITES,

Article 48 (1) If a Trustee has paid, from the Trustee's Own Property, expenses
that are considered necessary for the administration of Trust affairs, the
Trustee may receive reimbursement for said expenses and interest thereon
accruing from the date of payment (hereinafter referred to as the "Expenses,
etc.") from the Trust Property; provided, however, that if the Terms of Trust
otherwise provide for, such provisions prevail.

2 ZiEIL., BitEB 2T LI OVWTERAEET S & X, FrtEN L Z ORI
a2 T2 ENTED, L, BIUITAIHBEOED RS L L &L, TDEDD
EIZAILLED,

(2) When the Trustee needs expenses for the administration of Trust affairs, the
Trustee may receive advance payment thereof from the Trust Property;
provided, however, that if the Terms of Trust otherwise provide for, such
provisions prevail.

3 ZEEEIL. ATEAXOHEIC L VEFEMEN OB ORI L X T 5I121E, ZHEEIC
* U, BILZZT 2R OZEORERIMAZE@F L2 T X e b0, 72720, (BFEAT
ZIHBEDEDRHDH L EIE, FOEDDHE AL D,

(3) In order to receive advance payment of expenses from the Trust Property
pursuant to the provisions of the main clause of the preceding paragraph, the
Trustee must give notice to a Beneficiary of the amount of advance payment to
be received and the basis for the calculation of said amount; provided, however,
that if the Terms of Trust otherwise provide for, such provisions prevail.

4 IS CHOBUEIC 00 b, FNEOMEESUTE N ORTAL, ZFEE D
FUHEZOHREICLD2EMEZASLAICIE, ZAEBIT LB TRITAE, 1752
EMTERY, T2 L, BRATHIHIBEDOED R HDH L, TOEDDH EZAITL
Al

(4) Notwithstanding the provisions of paragraph (1) or paragraph (2), if the
Trustee has assumed obligations under the provisions of Article 40, the Trustee
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is not allowed to receive reimbursement for Expenses, etc. or advance payment
of expenses until after the Trustee fulfills said obligations; provided, however,
that if the Terms of Trust otherwise provide for, such provisions prevail.

5 FH—HXILE HOEGAICIEL, A VNZEE L OMOEREIZESWTYEZEE
NHEREOERETEH ORI EZS T 52 L2720,

(5) In the case referred to in paragraph (1) or paragraph (2), the Trustee is not
prevented from receiving reimbursement for Expenses, etc. or advance
payment of expenses from the Beneficiary based on an agreement between the
Trustee and the Beneficiary.

(F M DOEEF D TTE)
(Means of Reimbursement for Expenses, etc.)

WIS ZREFEIL, RIS —TEULE THOBEIC X VIEFEMEN S B RS OEE
MITEHOFHAZ 2T 2 Z &N TE H5EI2E. ZOBOMRET, FEMEICET S
SR EAMEICRBEIEL LN TE D,

Article 49 (1) If a Trustee may receive reimbursement for Expenses, etc. or
advance payment of expenses from the Trust Property pursuant to the
provisions of paragraph (1) or paragraph (2) of the preceding Article, the
Trustee may transfer monies that belong to the Trust Property to the coffers of
the Trustee's Own Property, up to the amount receivable.

2 HAIEICHET 2HAICBNT, RERH D L &1L, ZitHIL, EitlEICR T2 M
FE CUBMPER YT D EICEVEOBEMEERT LI ENTE RNV EERD
bOERLS, ) BN TDHILENTED, L, BIEATRICNEDEDRH D L &
X, ZOEDDH L ZAHITL D,

(2) In the case prescribed in the preceding paragraph, when necessary, the
Trustee may dispose of property that comes under Trust Property (excluding
the case where said disposal would make it impossible to achieve the purpose
of the Trust); provided, however, that if the Terms of Trust otherwise provide
for them, such provisions prevail.

3 HHICHETLIHAICEVWT, B —RE HESTOWTANIHYET L&
X, ZEFEEIR. BHOBEICL Y AT R OITEICR AT, FEIEMEICET 5 M
FETEEUADOLOZEAMEICRBIELZENTE D, L, (BREITHAICHIE
DEDNDD EXIX, TOEDDLEZAIZLD,

(3) In the case prescribed in paragraph (1), if any of the items of Article 31,
paragraph (2) apply, the Trustee may transfer property that comes under Trust
Property other than monies, to the coffers of the Trustee's Own Property,
instead of exercising the right under the provisions of paragraph (1); provided,
however, that if the Terms of Trust otherwise provide for, such provisions
prevail.

4 FB-HOBEITLVZFEEDNAT DHERIL. FEIEMEICE S 2 MPEI R Ui #dT
XITHRMEDOFITOFR s Lz & & id, 2 bDOFhe & ORRICEVTIE, &
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(4) When proceedings are commenced for compulsory execution against, or for the
exercise of a security interest in, property that comes under Trust Property,
the right that the Trustee has pursuant to the provisions of paragraph (1) is
deemed to be a monetary claim in relation to said proceedings.

5 RIHOLEEITIE, RHEICHET DHEMOFEZTET 2 LHFICK Y BN L HT 5
L HREH LRt b RO FREIFIT SUTHELRAME D FEIT O FHilc T, Bl E
KeTHZENTXS,

(5) In the case referred to in the preceding paragraph, the Trustee who has
proved to have the right prescribed in said paragraph by means of a document
certifying the existence of said right, may also demand a distribution under the
proceedings for compulsory execution or for the exercise of a security interest
set forth in said paragraph.

6 KlEHEE (EMERSTAEEBIROEEL A T OEHEEICRD, UTZ0HEK
OCRIUZBW TR L, ) OIKFEOFZED T O S NTEFEM PEIZ B T 5 W PE DR,
HR XIS ICET 2B AFICOWTEHE -HOBEIC LV ZEELET 2HERIX. 5
VU DGR AT AT LRME D FAT O FRElCB N T, thOEHESE (Y4B ENT T
DIFHEE ICA R TR TZHRITH - TE, BREMFICL > TRIREZZ T TV
bDERS, ) OHFIZESLET 5, ZOLAICEW TR, TOIRMIZ, RIES =5t
FRE—HITHUET 2 e iU & RINENL & 35,

(6) The right that the Trustee has pursuant to the provisions of paragraph (1)
with regard to Expenses, etc. for the preservation, liquidation, or distribution
of property that comes under Trust Property, which has been conducted in the
common interest of creditors (limited to creditors who hold claims pertaining to
the Obligation Covered by the Trust Property; hereinafter the same applies in
this paragraph and the following paragraph) prevails over the rights of other
creditors (in cases where such Expenses, etc. were not beneficial to all creditors,
those who did not benefit from such Expenses, etc. are excluded) in the
proceedings for compulsory execution or for the exercise of a security interest
set forth in paragraph (4). In this case, said right has the same rank in the
order of priority as a statutory lien prescribed in Article 307, paragraph (1) of
the Civil Code.

7T ROFFITHEUTDHIEMFICONTHE HORTIT LV ZFEEDAT DML, 4
A FITHT D XIS U Mk 5 O M PEIZfR 5 8 I IE O 5R 3T UM D 5
ITOFHITENT, S TITED DB OWT, MOMEHESE OHERIZEELET 2,

(7) The right that the Trustee has pursuant to the provisions of paragraph (1)
with regard to the Expenses, etc. which fall under the following items prevails
over the rights of other creditors for the amount specified in the respective
items in the proceedings for compulsory execution against or for the exercise of
a security interest in the property set forth in the respective items, as set forth
in paragraph (4),:
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(1) the amount of expenses paid for the preservation of property that comes
under Trust Property or any other amount that is considered to be necessary
for maintaining the value of said property: said amount; and

= BREMPEIC R T 2 MIE DB O 7 I U T2 AFE O X4 3% PE DAl il o 4
IMZARTHLERDONDLH O FOSFIBUAET 2 MDD W T IR
BHA

(i1) the amount of expenses paid for the improvement of property that comes
under Trust Property or any other amount that is considered to be conducive
to increasing the value of said property: said amount or the amount of the

Iincrease in value at the time in question, whichever is smaller.

(FREMEFMTABMBEBEOFREIC L D ZFEE ORALD)
(Subrogation of Trustee through Performance of Obligations Covered by the
Trust Property)

BISR ZEEE T, GRMERTAREG ZzEAMELZ > THRFE LGBV T,
CHICXVEIRFE —HOBEIZ L ORI EZHTL L Llpolc & XiT, LUX(EFtME
HEAHBEBIROEE L AT 2EER ICRIT 5, ZOHEIZEWTIE, FEOH
ENZ KV ZFEENAT DHEMIL, TR E DRRRIZEW T, S8EHE L 20T,

Article 50 (1) Where a Trustee has performed an Obligation Covered by the
Trust Property by using the Trustee's Own Property, if the Trustee acquires
the right under the provisions of paragraph (1) of the preceding Article through
said performance, the Trustee is subrogated to the creditor who holds the claim
pertaining to said Obligation Covered by the Trust Property. In this case, the
right that the Trustee has pursuant to the provisions of said paragraph is
deemed to be a monetary claim in relation to said subrogation.

2 AIEOHEIC L ZFEEDREOEEERE RN T D & Sid, ZFEE T, Bilie<,
BHEEE O T 2EENMEFEMEREAREBICRL2EE CH LB AL EHA
WMPEZ & - TIHE LT B2 SZEHER IZEM LR T LR 6720,

(2) When the Trustee is subrogated to the creditor set forth in the preceding
paragraph pursuant to the provisions of said paragraph, the Trustee must give
notice to the creditor, without delay, to the effect that the claim held by the
creditor is a claim pertaining to an Obligation Covered by the Trust Property
and that the Trustee has performed said obligation by using the Trustee's Own
Property.

(B M % DOEIES & RIRFEIT)
(Reimbursement of Expenses, etc. and Simultaneous Performance)
FHE & ZEEEIT. BUHNUEE -HOMEICE W ZREEDNH T 2 HERMNHERT 5
FTIE, ZARESOIFEE N KB B SITHUET 2w BHERI B (23 2 5 7E
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PEICIR DA 2 T REEBOBITEIEL LN TEX 5, 2L, BRUTAICHEDOE
ORHDHEXIE, TOEDDHEZAITLD,

Article 51 A Trustee may, before the right that the Trustee has pursuant to the
provisions of Article 49, paragraph (1) is extinguished, refuse to perform the
obligation of distribution involving the Trust Property to a Beneficiary or to a
holder of vested right prescribed in Article 182, paragraph (1), item (ii);
provided, however, that if the Terms of Trust otherwise provide, such
provisions prevail.

(BREMPENEHEDEREICAE L TV DHEH DOHE)
(Measures for Trust Property Insufficient for Reimbursement of Expenses, etc.)

AT ZRtEIE. BUHINSGE -HIE HOBEIC X VEFEMED O & %
OAEIR T E M ORTHA 2 32 2 OITEFEME CGEMHIURE —HoOBUEIZ L s
HZENMTERWVWLDEERLS, H—-FAOFHENEIZBWTHEL, ) BARLTWDE
BICBNWT, ZFtE K OZEE TR LIRICH T 2 FHZ@H L, 5 5 OF 2 o HH
Zfkim L Ch R IR H N O BEAEOEE UIEH ORI EZ T Rholc b &
L, BREZRTIHLZ LN TE D,

Article 52 (1) Where a Trustee wishes to receive reimbursement for Expenses,
etc. or advance payment of expenses from the Trust Property pursuant to the
provisions of Article 48, paragraph (1) or paragraph (2) but the Trust Property
(excluding any property that may not be disposed of pursuant to the provisions
of Article 49, paragraph (2); the same applies in item (i) and paragraph (4)) is
insufficient to provide such reimbursement or advance payment, the Trustee
may terminate the Trust, if the Trustee has given notice of the following
particulars to a Settlor and Beneficiary but has not received reimbursement of
Expenses, etc. or advance payment of expenses from the Settlor or the

Beneficiary even when a reasonable period of time set forth in item (ii) has

elapsed:
RREMPED AR LTV D70 B AFORE IR HORTAZ 21T 5 Z LB TER
WE

(1) a statement to the effect that the Trustee is unable to receive
reimbursement of Expenses, etc. or advance payment of expenses due to
insufficient Trust Property; and

L ZEEHEDOE D HA8Y OB NIZ RFEE T 0 b B E OEIE T E T O
a2z Fhne it FERekTSE5E

(ii) a statement to the effect that the Trustee will terminate the Trust if the
Trustee i1s unable to receive reimbursement of Expenses, etc. or advance
payment of expenses from the Settlor or the Beneficiary within a reasonable
period of time specified by the Trustee.

2 ZEEDBUFLRWEE BT 2RTEOBUEDEHIZ W TR, FET [EiEH

IOZmE] L0, RO TREEXTIZEE] HHOIE, [%Z8E L35,
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(2) For the purpose of the application of the provisions of the preceding
paragraph to cases where there is no Settlor at the time in question, the
phrases "the Settlor and the Beneficiary" and "a Settlor or a Beneficiary" in
said paragraph are deemed to be replaced with "the Beneficiary."

3 EAEDBUC LAVEAITE T 5 B —HOBLEOMAIC S Tk, R (57
FROZHE] EHV, KO TRFEFTZEE] LHLH01%, TEHFEHE £T5,

(3) For the purpose of the application of the provisions of paragraph (1) in cases
where there is no Beneficiary at the time in question, the phrases "a Settlor
and a Beneficiary" and "the Settlor or the Beneficiary" in said paragraph are
deemed to be replaced with "the Settlor."

4 A INGEF —TEXTHE HOREIL X VEFEMFED & B % OER T E A OR]
22T DDIEFRMENTE L TV HEICBNT, Hitd OB BRIICF L
e XX, ZREEIT, BREK T IEDLZENTE S,

(4) Where the Trust Property is insufficient to provide for reimbursement of
Expenses, etc. or advance payment of expenses pursuant to the provisions of
Article 48, paragraph (1) or paragraph (2), if there is neither the Settlor nor
the Beneficiary of the Trust at the time in question, the Trustee may terminate
the Trust.

(FREMED b DI E OREE)
(Compensation for Damages out of Trust Property)

L= ZEEHIL. ROBZFICHIT25EICE, HEETITED HLBEEFOHIZON
T, EREHENDZDOHMEEZZITH I LN TE D, 72712, BitITAICHEDED N
bHHEXZ, TOEDDHEZAIZLD,

Article 53 (1) In the cases listed in the following items, a Trustee may receive
compensation from the Trust Property for the amount of damages specified in
the respective items; provided, however, that if the Terms of Trust otherwise
provide for, such provisions prevail:

— ZHEDMMEHEES LU T IO A IR R BEEZ TS YHBEED
#H
(i) if the Trustee has suffered any damages in the course of administering
Trust affairs without Trustee's own negligence: the amount of said damages;
and
O ZREDGEREE AT A7 S F OB ITRKIC Lo THEEZZ TS
(AT 25 E%2R<, ) HUEE=FIIH LEMEZHERTL LN TExD

2 o

S

(ii) if the Trustee has suffered any damages in the course of administering
Trust affairs due to an intentional or negligent act of a third party (excluding
the case set forth in the preceding item): the amount of compensation that
may be demanded from said third party.

2 HHEIFNLENIELOE LE, HUHLE GEREROELHEZRLS, ) W ONTH]
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(2) The provisions of Article 48, paragraph (4) and paragraph (5), Article 49
(excluding paragraph (6) and paragraph (7)), and the preceding two Articles
apply mutatis mutandis to the compensation for damages from the Trust
Property under the provisions of the preceding paragraph.

(ZFEH OIFFEHM)
(Trust Fees for Trustee)

BTN ZEEIL, BEOIZFICTHOVWTEE (B = FEEREN+HA\5) §F
TH+ ROBEDHEMD & 256 DIED, FiEATAICZ IR DNMEEMIED HIE TR
M (EREFBE 0L O3 & L TZFEE O 2 ME LoFlama v, UIFFET, )
BT HEDEDNDDGEIZRY | BREMENGEFHRMEZ 2T 52 LB TE 5,

Article 54 (1) In addition to the case where the provisions of Article 512 of the
Commercial Code (Act No. 48 of 1899) apply to the undertaking of acceptance
of a Trust, a Trustee may receive Trust fees (meaning a property benefit to be
received by the Trustee as the consideration for the administration of Trust
affairs; the same applies hereinafter) from the Trust Property only if it is
provided by the Terms of Trust that the Trustee receives Trust fees from the
Trust Property.

2 AIEOBEITIE., EREmM oL, BRtTAIE M o S UIHEEFIECET 5
EORDDHEZIZZDOEDDHEZAICEYD, ZTOEDNR2WNE ZFHYOEE T 5,
(2) In the case referred to in the preceding paragraph, the amount of Trust fees is,
if the Terms of Trust contain provisions concerning the amount of Trust fees or

the means of calculation thereof, determined pursuant to said provisions, and
if there are no said provisions, a reasonable amount.

3 HIHDOEDN RV E XX, ZFEE L. BRtMEN BEFERM A2 =T 21213, a8 E
kL, AEREHEN OFE K O F OB EORILZ BE L T 7e 5720,

(3) In the absence of provisions of the Terms of Trust as set forth in the
preceding paragraph, the Trustee must, in order to receive Trust fees from the
Trust Property, give notice to a Beneficiary of the amount of Trust fees and the
basis for the calculation of said amount.

4 FENA BN IE R OV RIE, HEFE EARELROEEEEZRLS, ) | Bt
—RITIZHE L+ R CICREFEANE N HNRE HEOE =ZHOBEIL, ZitH
DIFFEHRIIZ OV THER T 5,

(4) The provisions of Article 48, paragraph (4) and paragraph (5), Article 49
(excluding paragraph (6) and paragraph (7)), Article 51, and Article 52, as well
as the provisions of Article 648, paragraph (2) and paragraph (3) of the Civil
Code, apply mutatis mutandis to the Trustee's Trust fees.

(ZFEE T X D HIRME D FAT)

(Exercise of Security Interest by Trustee)

54



BT TS HRENMEEMETHIELICBV T, BfTAICB WV TZIEE N Y%
TRHEIC L > THR SN D EHICRDIEESR L SN TWDLIHAEIZIE, HkEE TH L%
FEEIE. BREEBE L LT, YBHEARMOFETORNL TE L, ZHRE DR Y SUIHRHE
BN EZ T H T ENTE D,

Article 55 In the case of a Trust created with a security interest as the Trust
Property, if it is provided by the Terms of Trust that a Beneficiary is a creditor
of the claim to be secured by said security interest, a Trustee may, as a holder
of the security interest, file a petition for the enforcement of the security
interest and have the proceeds of the sale distributed or payment monies
delivered, within the scope of Trust affairs.

FHE ZEEOLEESE
Section 5 Changing of Trustee
B ZHEOEBOKT

Subsection 1 Termination of Trustee's Duty as Trustee

(B FEH DAEFS DR T HH)

(Grounds for Termination of Trustee's Duty as Trustee)

FHA NG ZEEFEOMEBIE, BIEOEREDME T LEGAEOIE), RICHEIT 2FEHIC X
STHRTT D, 2L, FH=FIZBT52FERICELLGEITH - TL, BFEATAITHIE
DEDNDD EXIX, TOEDDLEZAIZLD,

Article 56 (1) A Trustee's duty as Trustee terminates on the following grounds,
in addition to the completion of the liquidation of the Trust; provided, however,
that in the case of termination on the grounds set forth in item (iii), if the
Terms of Trust otherwise provide for, such provisions prevail:

— ZRHETHLBEADOEL

(i) the death of an individual who is the Trustee:

= ZREE T h DA BB SO RIER OS2 T T2 2 L

(i1) a ruling for commencement of guardianship or commencement of
curatorship against an individual who is the Trustee:

= XFEE (BOETFRAGOREIC L VBT 2D xR<, ) 2EE TR BAG DR
ExEZITTZ &,

(iii) an order for the commencement of bankruptcy proceedings against the
Trustee (excluding cases of dissolution by an order for the commencement of
bankruptcy proceedings);

W ZFEHE THLHEANDAPFLSNOBBIZ LI VR LIZZ &,

(iv) the dissolution of a corporation who is the Trustee for reasons other than a
merger;

B REOHEIC L DZ58H OFHT:

(v) the resignation of the Trustee under the provisions of the following Article;

NOBEFNEOHIEIC L D %FEHE DR
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(vi) the dismissal of the Trustee under the provisions of Article 58; or
t FRETAICBWVWTED - FH
(vii) any grounds specified by the Terms of Trust.

2 ZHEEHETOLIBEADREGIE LEGAICBT A8 0MEAT HDIEAITE PR L0
ST HIENL, ZREEOMBESIEMS b D LT D, ZFEETHLIIEANGEE LT
GEICBIT 20T L VEZFtE & L COERMBB ZAMT 215N, FEkE T2,

(2) If a corporation who is the Trustee has effected a merger, a judicial person
that survives the merger or a judicial person that is incorporated through the
merger must take over the Trustee's duty. If a corporation who is the Trustee
has effected a company split, the same applies to the judicial person that
succeeds to the rights and duties of the Trustee as a result of the company split.

3 HIHEHOBEZIPDLLT, BIEATAICHBEDOEDRH L L XX, TOEDDLETAH
W2k D,

(3) Notwithstanding the provisions of the preceding paragraph, if the Terms of
Trust otherwise provide for, such provisions prevail.

4 FHEE=SIET 2 EHNE LIS AICR T, FHEEZLEOEDIZL Y ZFE
FOMEBEDBET L& Eld, ZFtE OB L., WEEIT I,

(4) Where the grounds set forth in paragraph (1), item (iii) occur, if the Trustee's
duty as Trustee does not terminate pursuant to the provisions of the proviso to
said paragraph, the bankrupt performs the duties of the Trustee.

5 ZiEHEOMEBIT, ZFAEVPBEFHRABORELZZ T2 LIZL>TE, KT LR
W, 2L, BRHTHICHBEDED R HDH L XX, TOEDDL EIAIZL D,

(5) The Trustee's duty as Trustee does not terminate on the grounds that the
Trustee has been handed an order for the commencement of rehabilitation
proceedings; provided, however, that if the Terms of Trust otherwise provide
for, such provisions prevail.

6 HIEALICHET 2L T, BMARDH D L X3, ZFtH OB OZATIE T
(AEFEMPEIC BT D PEDE L KR DMLy 22 3 D HERNIL, BMANICHET 5, haEH
ANBdHDLEEYH, kLT D,

(6) In the case prescribed in the main clause of the preceding paragraph, if there
1s a rehabilitation trustee, the right of the Trustee to perform the Trustee's
duties and administer and dispose of property that comes under Trust Property
1s vested exclusively in the rehabilitation trustee. The same applies to cases
where there is a provisional administrator in charge of rehabilitation
proceedings.

7 HTZHOBUEIL, ZFEEDEAFHRBORELZZ T LA OVWTHENT L, &
DLGEIZBWT, giEd TEM AR LX) EHDHDIE. TBEMARDDL X (&
FEREARVER EHIUSRE I (BB O B A TRt O Re S I B o IE RN+
MOHE _BH=ERICBWTHERT L6 2ET, ) OHRZR, ) | LHArExD
LD LT D,

(7) The provisions of the preceding two paragraphs apply mutatis mutandis to
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cases where the Trustee is given an order for the commencement of
reorganization proceedings. In this case, the phrase "there is a rehabilitation
trustee" in the preceding paragraph is deemed to be replaced with "there is a
reorganization trustee (excluding the period set forth in Article 74, paragraph
(2) of the Corporate Reorganization Act (including cases where applied mutatis
mutandis pursuant to Article 47 and Article 213 of the Act on Special Rules,

etc. for Reorganization Proceedings for Financial Institutions, etc.))."

(% FEH DOEFET)
(Resignation of Trustee)

Fhttg =i, ZitFELOPZREORELZG T, LT N TES, 272
L, ERtITH/IHBEDOED R H H L X, TOEDDHE AL D,

Article 57 (1) A Trustee may resign from the office as Trustee with the consent
of a Settlor and a Beneficiary; provided, however, that if the Terms of Trust
otherwise provide for, such provisions prevail.

2 EELEIE. RUEH{RVWEHRLH L L EIE, B0 ST, FMET L2 LN
TE %,

(2) The Trustee may resign from the office as Trustee with the permission of the
court when there is a compelling reason for said resignation.

3 XEEEIL., MHEOTF R ORI TEZT L5512, ZORKERLIFEELHA LT
L7 57220,

(3) When filing a petition for the permission set forth in the preceding paragraph,
the Trustee must make a prima facie showing of the facts constituting the
grounds for the petition.

4 H_HOFAIOHWNLTEZATT2EHTIE, BREZMT IR0 5720,

(4) The judicial decision dismissing the petition for permission set forth in
paragraph (2) must include the reasons for said decision.

5 H_HOBEIC L DFHTEOFAIORMICK L TiE, FREP LN TEHZ ENTE A
VY,

(5) No appeal may be entered against the judicial decision on permission for
resignation under the provisions of paragraph (2).

6 ZREADIUHF LAWGEIZIE, B HARXOBE L, @A LA,

(6) The provisions of the main clause of paragraph (1) do not apply if there is no
Settlor at the time in question.

(ZFEH Ofif(T)
(Dismissal of Trustee)
BhHNG FEEROZHEEIL. WOTH, TOERICLY, ZEHEEMTTHZ L
MTE D,
Article 58 (1) A Settlor and a Beneficiary may, based on an agreement between
them, dismiss a Trustee at any time.
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2 FFEE K OZ B DRt AR RS2 588 2 T LT & &1, ZREE RO
WL, ZHEAOBRELREE L RTNET R b2n, 2L, 2B RnEhrdH o
7o XiE, ZORY Th,

(2) When the Settlor and the Beneficiary have dismissed the Trustee at a time
that is detrimental to the Trustee, the Settlor and the Beneficiary must
compensate the Trustee for any damages; provided, however, that this does not
apply if there was a compelling reason for said dismissal.

3 A ZIHOBEIChND LT, BrtlTAICBBEDOEDRH DL L XL, TOEDDH L
AlZE D,

(3) Notwithstanding the provisions of the preceding two paragraphs, if the Terms
of Trust otherwise provide for, such provisions prevail.

4 ZHENZOMBHIER L CEEMEICE LWEFL 52722 L 2 OMEE 2 FHl
WD LTI, BT, FFEE UIZBEORNLTIZEY, ZFEEE2MET 52 L
MTED,

(4) When the Trustee has caused a substantial detriment to the Trust Property
through a breach of the duties or where there are other material grounds, the
court may, upon the petition of the Settlor or the Beneficiary, dismiss the
Trustee.

5 HMPTIX. AIHEOBEIC LV ZFEE 2 MET 2561013, ZFEE OB 208072 0
TR 6700,

(5) Before dismissing the Trustee pursuant to the provisions of the preceding
paragraph, the court must hear statements from the Trustee.

6 FHWHDOHZL TIZOWTORENZIX, BERA TS 2T T b0,

(6) The judicial decision on the petition for permission set forth in paragraph (4)
must include the reasons for said decision.

7 ENEOBEIC L DEOEENCKT LT, RitH ., ZRtHE I 8EICEY . Al
KIiE 23562 &N TE S,

(7) Only the Settlor, the Trustee or the Beneficiary may file an immediate appeal
against the judicial decision of dismissal under the provisions of paragraph (4).

8 ZFEAMNIUMF LAWGEICIE, H—HEOH “HOBEIL, @A LR,

(8) The provisions of paragraph (1) and paragraph (2) do not apply if there is no
Settlor at the time in question.

BK AIRFEEOBRBEE

Subsection 2 Duties of the Former Trustee

(AR D@ K ORE D FRHF)

(Former Trustee's Duty to Give Notice and Retain Property)
BL LG BEIAFE-HE=S10HE LS ETICBIT 5 HERIC LD ZiEE LS
WRET LTemallid, XiEE ThoEH (LUF THIZFEE] & o, ) 13T ZaEI
XL, TOFEZ@EMLRTNT R B2, 722l BrETHAICHBEDOEDRH D & &
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X, TOEDDH L ZAILLD,

Article 59 (1) If the Trustee's duty as Trustee has terminated on any of the
grounds listed in Article 56, paragraph (1), item (iii) to item (vii), the person
who was the Trustee (hereinafter referred to as the "Former Trustee") must
give notice to that effect to the Beneficiary; provided, however, that if the
Terms of Trust otherwise provide for, such provisions prevail.

2 FHTAREE -HFE - FICHT 2FERICL Y ZFEHE OB LK T LIEEEITIE, Al
ZREEIX. BEFEM AT L, BEREMEICE T 2 MPEEORNE K OFTE, Bt ERME
BHBEBEONEZOMOEFE R TEDDFHAZBA LR TNIE R 50,

(2) If the Trustee's duty as Trustee has terminated on the grounds listed in
Article 56, paragraph (1), item (iii), the Former Trustee must give notice to the
bankruptcy trustee of the content and location of property that comes under
Trust Property, the content of the Obligation Covered by the Trust Property,
and other particulars specified by Ordinance of the Ministry of Justice.

3 BHTAREE -HFENUENLELSTETITHITA2FRICLVZEEDOEENIET L
oA i, AR X, e 2Zits: CGEATURSE —HOBUEIZ L VEFEMPEE
HENBLEINTZGEICH > L, BFtMEFHE, LT ZOMIZBWNT DIxits
H) LW, ) DERFEBEOLEAETLHIENTEXHIIEDLE T, gl X FrtME
RS OMEOREL L, o, FREFEBOSIKS ICLERITHEZ LT b7
W, 2L, Bt ITHICHEDEDRHH L &L, TORBEZMETHZIENTE S,

(3) If the Trustee's duty as Trustee has terminated on any of the grounds listed
in Article 56, paragraph (1), item (iv) to item (vii), the Former Trustee must
continue to retain property that comes under Trust Property until a new
Trustee (if a Trust Property administrator is appointed pursuant to the
provisions of Article 64, paragraph (1), the Trust Property administrator;
hereinafter referred to as the "New Trustee, etc." in this Section) becomes able
to administer Trust affairs, and must carry out the necessary actions for the
transfer of Trust affairs; provided, however, that if the Terms of Trust
otherwise provide for, duties of the Former Trustee may be expanded.

4 FPEOBEIZHNOLT, BLPARE -HELSIIEIT2FH B HERFE—
HOKEIZ LD BDIZRD, ) 1KV ZFEE BN/ T LIeHEEIZIX, miitE L,
BT ENERFBONEEZTHZENTEIHICEDLET, BIEEIZitE L LT
DHERIZB ZHT 5, 72712 L., BRATAICHEOED NS D & XX, ZOMRY Thu,

(4) Notwithstanding the provisions of the preceding paragraph, if the Trustee's
duty as Trustee has terminated on the grounds listed in Article 56, paragraph
(1), item (v) (limited to the case under the provisions of Article 57, paragraph
(1)), the Former Trustee continues to have the rights and duties as Trustee
until the New Trustee, etc. becomes able to administer Trust affairs; provided,
however, that if the Terms of Trust otherwise provide for, such provisions

prevail.
5 FHBoHOWE (FIEALICHRET 250 2R<, ) ITBW T, AIZstH MEFtME
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BT OMPEDNSE LE D ET D&, ZRFIT. AIZitHEICR L, YU ED
WAy aRD D EHFHERTHIENTED, 2L, iXitEENEIRFELOLE L
THZENTEDICESTKIT, ZORD TR,

(5) In the cases referred to in paragraph (3) (excluding the case prescribed in the
main clause of the preceding paragraph), if the Former Trustee attempts to
dispose of property that comes under Trust Property, the Beneficiary may
demand that the Former Trustee cease to dispose of the property; provided,
however, that this does not apply after a New Trustee, etc. becomes able to

administer Trust affairs.

(RiT3Z 5E#H DAL % O @k K ORE D35 5%)
(Duty of the Former Trustee's Heir to Give Notice and Retain Property)

AR BITRRE B S UL SIS D E RIS LY SRR OIS KT
LTeHBICB T, fiZst&E oM N EERBAPBICHET 5258 ICH > TE, £
OIEEMRBEN) TR RANE L <IZREN (LT Z oI\ T TR FEE O
BENEE ] LT 5, ) BWEDHEEEZM>TWD & XL, BIZEE OMPEAZE L, 4
NTWDLZ@EIZH L, ZNZ@EM LR TE RS, 7270, FBitiTaIchBED
EDNDDHEZIT, TOEDDEZAITED,

Article 60 (1) Where the Trustee's duty as Trustee has terminated on any of the
grounds listed in Article 56, paragraph (1), item (i) or item (ii), if the Former
Trustee's heir (if there is a statutory agent at the time in question, the
statutory agent) or a guardian or a curator of the adult Trustee (hereinafter
collectively referred to as the "Former Trustee's Heir, etc." in this Section)
knows such a fact, the Former Trustee's Heir, etc. must give notice of the fact
to the known Beneficiaries; provided, however, that if the Terms of Trust
otherwise provide for, such provisions prevail.

2 BRI PARKRE-HE-SXIE _SICBIT 2 FHICL D ZFEEOEB N T LY
BITIE, ATZFEE OB T, B itE: S UMMEFEM EIE NE A DG FEFE O
HETDHIENTEDLICELET, FEtMEICRT IMEOREZ L. 2o, [FitF
BOSIHkE T BER2 T/ %2 LT b0,

(2) If the Trustee's duty as Trustee has terminated on any of the grounds listed
in Article 56, paragraph (1), item (i) or item (ii), the Former Trustee's Heir, etc.
must continue to retain property that comes under Trust Property until the
New Trustee, etc. or the incorporated Trust Property administrator becomes
able to administer Trust affairs, and must carry out the necessary actions for
the transfer of Trust affairs.

3 HIHEOEGAITBN T, Hi%itH OB FE PN EFEYEICE T OMEDOLSZ L X D
ETHLEIR ZREIL. INOLDOFICK L, HEMEOLN 200D 2 L &bk
HTENTED, ILIEL, FxitdE S IEFEMEENEBANEREE 0L LT
HZEMTEDITESTZRIL., ZDORD TRV,

(3) In the case referred to in the preceding paragraph, if the Former Trustee's
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Heir, etc. attempts to dispose of property that comes under Trust Property, the
Beneficiary may demand that the Former Trustee's Heir, etc. cease to dispose
of the property; provided, however, that this does not apply after the New
Trustee, etc. or the incorporated Trust Property administrator becomes able to
administer Trust affairs.

4 BHAREE-HE =SB T2FRICLYZEEDEENET LIS,
FEEM NI, IiZitBENGEIRHEE LU T 5N TEHICEDLET, FIME
BT DWMEDCHRELZ L, 2vo, BREFHOSMES ICBERITHEZ LT 6720,

(4) If the Trustee's duty as Trustee has terminated on the grounds listed in
Article 56, paragraph (1), item (ii1), a bankruptcy trustee must continue to
retain property that comes under Trust Property until the New Trustee, etc.
becomes able to administer Trust affairs, and must carry out the necessary
actions for the transition of Trust affairs.

5 HIEOHEIZBWT, EEM ANMETEMEICR T I2MEDL S E L E > 35L&
T, ZRFIT, WREEEM AR L, YEMEOLSEZRD L L aimRkT o2 &0
TE5H, LIEL, HiZitBEENMEHFLEONBEEZTHZENTEDLICESTHIL, 2
DRV T,

(5) In the case referred to in the preceding paragraph, if the bankruptcy trustee
attempts to dispose of property that comes under Trust Property, the
Beneficiary may demand that the bankruptcy trustee cease to dispose of the
property; provided, however, that this does not apply after the New Trustee,
etc. becomes able to administer Trust affairs.

6 A FEH OFEREN UM PEE W NI, B st B 5 OB FEM PEIE NE B TKE L,
I, B HENIIENEOREIC L D217/ LT 27O LB KO oA
UBIZBIT L ZDOFEBOEREZFERT L LENTE D,

(6) The Former Trustee's Heir, etc. or the bankruptcy trustee may demand
reimbursement, from the New Trustee, etc. or from the incorporated Trust
Property administrator, of expenses paid for carrying out the actions under the
provisions of paragraph (1), paragraph (2) or paragraph (4), and for interest
thereon accruing from the date of payment.

7 BN IEEARNEROECHEOBEIL, AIEOBEIC XV A EEE O % T
TRPEE NN T DHEFNZ DWW THRT %,

(7) The provisions of Article 49, paragraph (6) and paragraph (7) apply mutatis
mutandis to the right that the Former Trustee's Heir, etc. or the bankruptcy

trustee has pursuant to the provisions of the preceding paragraph.

(B T SV oD 32 7 %)
(Payment of Expenses, Costs, or Remuneration)
FRt—5% BREHIEGERESUIAIERE “HE L IXFHEOMREIC X D55KRICED
FAERE L2 EDBF (—HBFEEh, ) LEGAICEW T, Yk 210tk
LEFAAICE L. BEREMN FREMZR, ) 2 L e dr#EL, aEL
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EN. ANEFE LR L IIRNEF LB NI 2 3 5 ~& & &3, £ O & UL HM
X, ZOHOFMHEANTHY LROONDBEIRE L LT, BiEMENSHT D,

Article 61 (1) Where a Beneficiary who has filed an action pertaining to the
demand under the provisions of Article 59, paragraph (5), or paragraph (3) or
paragraph (5) of the preceding Article has won the Beneficiary's case
(completely or partially), if the Beneficiary has paid any expenses or costs
(excluding court costs) that were necessary in relation to the action or if the
Beneficiary is liable to pay remuneration to an attorney-at-law, a legal
professional corporation, a judicial scrivener, or a judicial scrivener corporation,
said expenses, costs, or remunerations are to be paid from the Trust Property,
up to the amount considered reasonable, not exceeding the actual amount
thereof.

2 AHEOFZZRE LIZREPRFLELGE ThL-oThH, BERboTm LT E2IRE,
MHZRE X, ZREFICH L, ZNICL s TELEEZRET I IRELZADR,

(2) Even where the Beneficiary who filed the action set forth in the preceding
paragraph has lost the Beneficiary's case, the Beneficiary is not be liable to
compensate the Trustee for any damage arising from the action, except where

the Beneficiary was in bad faith.

B FRFEORE

Subsection 3 Appointment of New Trustee

ATk FBRTAKRE-HEAFICBT 5 FERICL Y ZHEDEERKT LITGEIC
BT, BRETAIDHTCezitd (LIF DIZiEd] Lo, ) BT LEDRWN
L&, NITEFITADEDICL DV FIZEHF LR HNEEH L L THRESNTZENEIED
Sl 28T, BHLUXINEZTHZ N TERNE XL, ZitHE KPR EREIL, £
DEBIZLY, FIXitBLRET L2 LN TE D,

Article 62 (1) Where the Trustee's duty as Trustee has terminated on any of the
grounds listed in the items of Article 56, paragraph (1), if the Terms of Trust
contain no provisions concerning a new Trustee (hereinafter referred to as the
"New Trustee"), or if the person designated by the provisions of the Terms of
Trust as a person who is to be the New Trustee does not undertake or is unable
to undertake the Trust, the Settlor and the Beneficiary may, based on an
agreement between them, appoint a New Trustee.

2 R AREE -HEAFICET 5 FERICLVZEEOEERE T LIZHG I8N T,
ERLIT A ZFERE L RDOREEFLZRETL2EONH H L 13, FIFERGKANL Hx
FEHE LR OREEFE L L THRESNIZEFICK L, HEOHMZED T, £ OHHNIZIE
EORHE T DMNE I MERET REFEE2RET LI ENTED, LEL, HEED
(AT IR SUTARI AT STV D & E 1T, UREF IS Rk U, U 3% 128
BPRLTEZRICIR D,

(2) Where the Trustee's duty as Trustee has terminated on any of the grounds
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listed in the items of Article 56, paragraph (1), if the Terms of Trust contain
provisions designating a particular person to be the New Trustee, any
interested party may specify a reasonable period of time and call on the person
designated as the one to be the New Trustee to give a definite answer within
that period of time with regard to whether the person will accept the duty;
provided, however, that if the Terms of Trust is subject to a condition
precedent or a designated time of commencement for the provisions, this may
only be done after the condition precedent is fulfilled or after the time of
commencement arrives.

3 AEHOBREIZLDEENRDHSTZHBITBWT, BiIiZitE LR REFLLTHEES
N, FHEOMBWNICEEE R OZRE (AU LEOZRENBIHFTLHEI
HoTUTZEDO— AN, FtEBRADNBUFT H2H5EITH > TULEFEEHAN) T3 LikE
L0 E XX, BMEDOKHEZ Lo lcb D& B,

(3) Where a call for an answer is made under the provisions of the preceding
paragraph, if the person designated as the one who is to be the New Trustee
fails to give a definite answer to the Settlor and the Beneficiary (if there are
two or more Beneficiaries at the time in question, to one of them; if there is a
Trust administrator at the time in question, to the Trust administrator) within
the period set forth in said paragraph, it is deemed that the person does not
accept said duty.

4 FHOBEIZBWT, FHEOAEIR D Wik ORILE OMOFFICHS L THE
WD LRODHEXIE, AL, FIFERMRAORNLTIZEY | HZitE 2 BET D
ZENTED,

(4) In the case referred to in paragraph (1), the court may, upon petition of an
interested party, appoint a New Trustee when it finds it necessary in light of
the status of discussions pertaining to the agreement set forth in said
paragraph and any other circumstances.

5 RFIEDOHNTIZOWTOREANZIL, HAZMA S RTER 6720,

(5) The judicial decision on the petition set forth in the preceding paragraph
must include the reasons for said decision.

6 FEUHOBEIC X 2HZFEE ORMLOFMNTH L TiE, Zied L <3z E T
BUZAET Dt H ICIRY . BIRHiE 2T 2 &3 T&E 5,

(6) Only a Settlor, a Beneficiary, or a current Trustee may file an immediate
appeal against the judicial decision on the appointment of a New Trustee under
the provisions of paragraph (4).

7 HTEOREUE L, BATIEIEOR AT 5,

(7) The immediate appeal set forth in the preceding paragraph has the effect of a
stay of execution.

8 ZEFEENIUMFE L R2WIGEIZR T DTS HOBUE DS >WTIE, H—EHd &
FEE R OZEEIX, TOEREICTLY &&’)5@& ML) & B [ LFEE
KkO=sE ] LbD0lE 1%aF] &, BUHEYT [FEOGEITR D WE#EoRI) &
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HHOIE TZR/EORI] L35,

(8) For the purpose of the application of the provisions of the preceding
paragraphs to cases where there is no Settlor at the time in question, the
phrase "the Settlor and the Beneficiary may, based on an agreement between
them" in paragraph (1) is deemed to be replaced with "the Beneficiary may,"
the phrase "the Settlor and the Beneficiary" in paragraph (3) is deemed to be
replaced with "the Beneficiary," and the phrase "status of discussions
pertaining to the agreement set forth in said paragraph" in paragraph (4) is

deemed to be replaced with "status of the Beneficiary."

BUZK EEHMETHRES

Subsection 4 Trust Property Administrators

(1EFE M PEE BRAn T)
(Trust Property Administration Order)
FART =% FHLTFAFRE-HEEFICBT 2 FERICLIVZEEDOEERKT LIEGAIC

BWT, Bt PBEInTsod. 7o, %\%#3@5 el ?5?')5 & &I ﬂ@ﬁy\nﬁﬁ
PIEMESND ETOM, BHPTE, FIFRERAORNLTICEY | [FFEMEFHEIC
5%@%%%5@%(&?:@%mxwfF%ﬁ%%%@ﬁﬁj&wﬁo)%ﬁéz
EMWTED,

Article 63 (1) Where the Trustee's duty as Trustee has terminated on any of the
grounds listed in the items of Article 56, paragraph (1), if a New Trustee has
not yet been appointed and the court finds it necessary, the court may, upon
petition of an interested party, make a disposition ordering administration by a
Trust Property administrator (hereinafter referred to as the "Trust Property
Administration Order" in this Subsection) until a New Trustee is appointed.

2 BIEOPNTEZATT 28T, BEZA S RTnERsken,

(2) The judicial decision dismissing the petition set forth in the preceding
paragraph must include the reasons for said decision.

3 FHFTIX. ERtMEEHEMOZAERE L, IWMVET LN TE D,

(3) The court may change or revoke the Trust Property Administration Order.

4 [EREMEEE BMGD K ORTEOBIEIC LD EICK LT, FIFERBRRAICRY . AR
MEETLHZLENTE D,

(4) Only an interested party may file an immediate appeal against the Trust
Property Administration Order and the order made under the provisions of the

preceding paragraph.

(5 REIV PE A B O BT5E)
(Appointment of Trust Property Administrators)

NS BHPTEL, EREMEE AN 2T 2561203, UEFEMEE A TICE
W, BREMEEHEE 2L L 2T X 6720,
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Article 64 (1) When the court issues a Trust Property Administration Order, it
must appoint a Trust Property administrator therein.

2 HIHOBUEIC LD EFEMETRE OBEOHE NI L TE, RIREMA LI TS L
DTERV,

(2) No appeal may be entered against the judicial decision on the appointment of
the Trust Property administrator made under the provisions of the preceding
paragraph.

3 FHPTE., F—HOBEIZ L DEFEMIEEHEDOBEOEHZ Lz L &id, EHIZ
WIS 2 EEHA NS LT e 720,

(3) When the court has made the judicial decision on the appointment of the

N

Trust Property administrator under the provisions of paragraph (1), it must

immediately give public notice of the following particulars:

— [ERtMEEHELRTLLE

(i) a statement to the effect that the Trust Property administrator has been
appointed; and

= (EREMREE BEAE O A ST AR

(i1) the name of the Trust Property administrator.

4 HIEE _SOREIL RS2 FRIETEZE LG EICOWTHENT 5L,

(4) The provisions of item (ii) of the preceding paragraph apply mutatis mutandis
to cases where there is a change to the particulars set forth in said item.

5 REtHEEHEMBN O oTHAICB W T, FRtMEICE T 2 HER] TR T BN
SNTEbDNDHLH T EaMolo b & T, FHFELE L. BT, Bk, FEY
PEE BN DB FL TR G A BFE L R T IT R 5 720,

(5) Where the Trust Property Administration Order is issued, if a court clerk
becomes aware of the existence of any registered right that belongs to the
Trust Property, the court clerk must, on the own authority of the court clerk
and without delay, commission a registration of the Trust Property
Administration Order.

6 [BREMEEHEMOTEZIMVETEANH 72L&, IMEFRMEETEM DN H > 214
(T RE B DML SN2 GBI B W CHREHT Rt H DME M PEE B a5 OB FeHT L <
TBERDIRIHDIBFEDO WL TA Lo & &, BHFrELE I, MiET, Bin, E
SR PEE B D OB L T BEROHRE Z Bt L2 T X 67220,

(6) When a judicial decision is made to revoke the Trust Property Administration
Order or when a New Trustee who has been appointed after the Trust Property
Administration Order was issued has filed a petition to commission the
cancellation of the registration of the Trust Property Administration Order, a
court clerk must, on the own authority of the court clerk and without delay,
commission the cancellation of the registration of the Trust Property
Administration Order.

(R FEHE DS LIIERAT R DR 7))
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(Effect of Juridical Acts by the Former Trustee)

FNT I AIZFEEDAIRE —HOBEIZ X D EFEMPEEHE OREOFH I H - T2
BIAEFEMPEIC IR T 2 M PEIZBI U C LB RIT A1, [BREMPE & O BIRIZI W TR,
ZON e FRT D LR TERY,

Article 65 (1) After a judicial decision on the appointment of a Trust Property
administrator has been made under the provisions of paragraph (1) of the
preceding Article, no juridical act conducted by the Former Trustee with
respect to property that comes under Trust Property may be asserted as
effective in relation to the Trust Property.

2 AZFEE IR E —HOBEIC L DEFMEETHE OBTORE N H - AIZ LT
EAAT A0, YEHEHR - T2BICLEZb D L HEET D,

(2) Any juridical act conducted by the Former Trustee on the day on which the
judicial decision on the appointment of the Trust Property administrator is
made under the provision of paragraph (1) of the preceding Article is presumed
to have been conducted after said judicial decision was made.

(5 FE PEAE B OMERR)
(Trust Property Administrator's Powers)

FARTRNE BEATMUEE -HOBEICLVERMESFHEEN BT INTZHAICIE. =
FEH DI DZATI CIAZFEM PEIC B T 2 M PEDE B K DMLy 23 HHEFNL. 153EH
PEERE IR T D,

Article 66 (1) If a Trust Property administrator is appointed pursuant to the
provisions of Article 64, paragraph (1), a Trustee's right to perform the duties
and administer and dispose of property that comes under Trust Property is
vested exclusively in the Trust Property administrator.

2 “ANUEORFEMEERENOD L XX, Zho0FE DR L CTEOHERICET S
T2% LIz by, 2720, #HFTOFFR 215 T, T2 EMICZ O
ATV, B2 05T 52 LR TE D,

(2) When there are two or more Trust Property administrators, they must act
within the scope of their power jointly; provided, however, that with a
permission of a court, they may perform their duties independently or divide
their duties among themselves.

3 ZANULOGREMEEHEENH S L XL, F-FOBEEERRIZI, TO—ANIxf LT
THUITRED 5,

(3) When there are two or more Trust Property administrators, it is sufficient for
a third party to make a manifestation of intention to any one of them.

4 [EREMPEEBE SIS T 21T A ORI 2 2 51724 % T 5121, BHFTOFF A %
BT B0,

(4) The Trust Property administrator must obtain the court's permission in order
to carry out any actions beyond the scope of the following acts:

— BRFETH
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(1) an act of preservation; and

= ERMEICE T AMEOME ZE X 2 WHEHIPHINIZEB W T, ZORMAXITHR % H
B & T 2175

(ii) an act with the intent to use or improve property that comes under the
Trust Property, to the extent that said act does not change the nature of said
property.

5 HAHHOBEITER L TT o I GFEMPEE B OIT 41X, ERhET 5, 12721,
WMPEEHEE X, TNEbo CTEROFE “FHIIRIT DI ENTE RN,

(5) Any act conducted by the Trust Property administrator in violation of the
provisions of the preceding paragraph is null and void; provided, however, that
the Trust Property administrator may not duly assert this against a third
party who has no knowledge of said violation.

6 (ERCMPEEHE L. B _HIZE LEIENEOFAIO PN CE2T 258121, £
DIFA & 72 B EREZBR L 22T e 57220,

(6) When filing a petition for the permission set forth in the proviso to paragraph
(2) or paragraph (4), the Trust Property administrator must make a prima facie
showing of the facts constituting the grounds for the petition.

7 B LENIIENEOF R ORSE TCE2E T T 58821, BHEZMA ST
T 6700,

(7) The judicial decision dismissing the petition for permission set forth in the
proviso to paragraph (2) or paragraph (4) must include the reasons therefor.

8 H_ WL LENIFMNHEOBEIZ L HFFATOFPICTK L TE, FIREP LTS
TEMRTERY,

(8) No appeal may be entered against the judicial decision on the permission

under the provisions of the proviso to paragraph (2) or paragraph (4).

(BREMPEIZ BT 2 MEDE L)
(Administration of Property That Comes under Trust Property)
FANtESR FREMEEHE L. sBORELIEFEMEICE T 2MEDEHIZEF L
RFNIE R B,
Article 67 A Trust Property administrator must commence the administration of
property that comes under Trust Property immediately after assuming the

office.

(Y FHE )
(Standing to Sue or to Be Sued)
FARNTNGE FREMEICET 2R IOV T, FrEMPEE IS 215 3Hs & 95,
Article 68 In an action relating to the Trust Property, a Trust Property
administrator is to be either a plaintiff or a defendant.

(EREMPEE B D RFBF)
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(Trust Property Administrator's Duties)

FNFILR EREMPEEEE L. ZOWB 1T O IC U co TL, Zitd L R—0RE MK
UEEEZA D,

Article 69 A Trust Property administrator, when performing the duties, assumes

the same duties and liabilities as Trustee.

(3 5T PE S B DR L OVRAT)
(Resignation and Dismissal of Trust Property Administrator)

FLtg BERETLEE EHNOEHEE COREILEEMES T OFLIZ OV T,
BRI\ EEMNEN G HLHEE COFEITEFEMEE BE OTIZ OV T, EhEh
BT 5, ZOHEICENT, BHLHERE HD Rz BonEl] L0,

MEL2HH] ERMABAIDBDLET D,

Article 70 The provisions of Article 57, paragraph (2) to paragraph (5) apply
mutatis mutandis to the resignation of a Trust Property administrator, and the
provisions of Article 58, paragraph (4) to paragraph (7) apply mutatis mutandis
to the dismissal of a Trust Property administrator. In this case, the phrase
"there is a compelling reason" in Article 57, paragraph (2) is deemed to be

replaced with "there are justifiable grounds."

(15 FE M PEE B DN )
(Remuneration for Trust Property Administrator)

FLt+—2% (EREMEEEE L, FFEHPED S BHIFT I E O L 410 B H O R & OB
BT HIENTED,

Article 71 (1) A Trust Property administrator may receive such amount for
advance payment of expenses and remuneration as determined by the court
from the Trust Property.

2 HAHHOBE L8O O 2 8 58 2+ 255121, [FreMpEE BE
DR 2 BE 2T X 72 5720,

(2) The court, before it makes a judicial decision determining the amount of
expenses or remuneration under the provisions of the preceding paragraph,
must hear the statement of the Trust Property administrator.

3 H—HOBUEIZ X 28N XITHRM O Z ED 5 FHNTx L TiE, [EFtMEE A 1T
RO, BIRLEZ T2 2608 TE D,

(3) Only the Trust Property administrator may file an immediate appeal against
the judicial decision determining the amount of expenses or remuneration

under the provisions of paragraph (1).

(FREMPEEE BRE IC K D it HE ~DEEFE Ok E %)
(Transfer of Trust Affairs from Trust Property Administrator to New Trustee)
FLtt+ % FHL+HLHRoHEIR FEREMEEHE OBLZICHZE PR LSS
IZOWTHENT 2, ZOHEICENT, AEE—HT IZaE (AU EOZRED
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aaﬁﬁ@)\) ] EHV, REE P [Zad EREBEANBICFT iE'/\ (Z
ébofli\ FEREFHE A, WHEIZBWTHL, ) | £HV . KOFESH =HF 1322
Hl EHLHOE TErzies] &, RS HB DUEREE] LHL01T Y=
FEE ] LEIABALBDET D,

Article 72 The provisions of Article 77 apply mutatis mutandis to cases where a
New Trustee assumes the office as Trustee after the appointment of a Trust
Property administrator. In this case, the phrase "the Beneficiary (if there are
two or more Beneficiaries at the time in question, from all of them, and if there
1s a Trust administrator at the time in question, from the Trust
administrator)" in paragraph (1) of said Article, the phrase "Beneficiary Gf
there is a Trust administrator at the time in question, the Trust administrator;
the same applies in the following paragraph)" in paragraph (2) of said Article,
and the term "the Beneficiary" in paragraph (3) of said Article are deemed to
be replaced with "the New Trustee," and the term "the Beneficiary" in
paragraph (2) of said Article is deemed to be replaced with "the New Trustee."

(ZREH OB 2 AT 58 OHEMR)
(Powers of Person Performing Trustee's Duties on Behalf of Trustee)
%ﬁ+j% FARTAREOBIEIL, ZitHE OB~ RITT 28 2 #(E7 20wz
BYL SN2t H OB AT T 2 & IOV THERT 5,

Artlcle 73 The provisions of Article 66 apply mutatis mutandis to a person
performing a Trustee's duties on behalf of a Trustee who has been appointed by
an order of provisional disposition to appoint a person to perform the duties of
a Trustee on behalf of a Trustee.

(ZFEE D CIT L VEBE T LichE OEFEME O RE %)
(Ownership of Trust Property upon Termination of Trustee's Duty as Trustee
Due to Death of Trustee)

ELHMUE FRHAEHE -HE - FICBTL2FRICLVZEETOLEBERIE T LSS
(21X, FREMPEIL. EANE T 5,

Article 74 (1) When a Trustee's duty as Trustee has terminated on the grounds
set forth in Article 56, paragraph (1), item (i), a Trust Property is incorporated
as a corporation.

2 RIEICHET 2L EICBNWT, REXRH DL RO L & &1L, BHPTIX, FIFERBEZEA
DOHILTIZEY | BREMEENEBRANC L 2B R ZmT 500 (FEAREIZBWT E
FEMPEIENE G T] LD, ) BT LI ENTED,

(2) In the case prescribed in the preceding paragraph, when the court finds it
necessary, the court may, upon petition of an interested party, make a
disposition ordering administration of the Trust by an incorporated Trust
Property administrator (hereinafter referred to as the "Incorporated Trust
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Property Administration Order" in paragraph (6)).

3 HEAT=RE HENOEMNEE CORBEIX. AEO BN TSR D FRIT OV THEM
T2,

(3) The provisions of Article 63, paragraph (2) to paragraph (4) apply mutatis
mutandis to a case pertaining to the petition set forth in the preceding
paragraph.

4 IEFEPBMELIE R, B HOEANI, KL Lol b D Bt 272
L. GREMPEIE NE AN Z OMERN T L72AT A DN 1 2 1515 72\,

(4) When a New Trustee assumes the office of Trustee, it is deemed that the
corporation set forth in paragraph (1) was never incorporated; provided,
however, that this does not preclude the effect of any acts conducted by the
incorporated Trust Property administrator within the scope of the powers of
said administrator.

5 [ERtMPEIENEHANORBMEIL, HIXitE N ELFHEORMELTH LN TE LIS
o TLRFIZIHIET 5.

(5) The incorporated Trust Property administrator's authority of representation
1s extinguished when the New Trustee becomes able to administer Trust affairs.

6 HATUFOBEIMMEFEMEENETEGDTZT2HEITOVT, HATAENLH
L+ 2K E TOREITEEMEENEHEANCONT, TRENERNT L,

(6) The provisions of Article 64 apply mutatis mutandis to cases where an
Incorporated Trust Property Administration Order is issued, and the
provisions of Article 66 to Article 72 apply mutatis mutandis to an
incorporated Trust Property administrator.

BRR ZFEEOEEITHE D HREE OAME

Subsection 5 Succession to Rights and Duties upon Change of Trustee

(B REICBE T 2 MR 355 D 7Kk )
(Succession to Rights and Duties Concerning Trust)
FE+Hs FBLTARE HEEAZICBT 2FRICLVZEEEENKET LIZHGEIC
BWT, FIixitd Bt Lic & &k, st i, st oM »/ g T LIZRFIC,
Z DIFICAFT DEFEICHET DRI E A AT FEE N OAM L7z b O L T,
Article 75 (1) Where a Trustee's duty as Trustee has terminated on any of the
grounds listed in the items of Article 56, paragraph (1), if a New Trustee has
assumed the office of Trustee, 1t is deemed that the New Trustee has succeeded
to, at the time of the termination of the Former Trustee's duty, the Former
Trustee's rights and duties concerning the Trust existing as of that time.
2 AHEOHEI»»POL T, BRPAKRE -HELFICHT2FH (F-E&RE—
HOBREIZ LD BDITIRD, ) ICKVZFEEOEBENKT LIGEe GERLFILEREN
-7 LEOLEEZRLS, ) ITIX, FIisitEIX, it S0 L LZRFC, £ Ok
(CAF T DIEFEICB T D MR 2 BT GE B N DR L 72 b D & 72,

70



(2) Notwithstanding the provisions of the preceding paragraph, where the
Trustee's duty as Trustee has terminated (excluding the case referred to in the
proviso to Article 59, paragraph (4)) on the grounds listed in Article 56,
paragraph (1), item (v) (Ilimited to the ones under the provision of Article 57,
paragraph (1)), it is deemed that the New Trustee has succeeded to, at the time
of assumption of the office by a New Trustee, etc., the Former Trustee's rights
and duties concerning the Trust existing as of that time.

3 A TEOMEIL., FZENMIET DICED £ TORICHIZIEE ., SEMEE A
XATEFEMPETE N BEAD Z DMERRN T L 72AT 2 DO ) 2 15T 720,

(3) The provisions of the preceding two paragraphs do not preclude the effect of
any act carried out by the Former Trustee, the Trust Property administrator,
or the incorporated Trust Property administrator within the scope of their
powers before the New Trustee assumes the office of Trustee.

4 FHAEEROBEIL. HXitEEDBAT DICE D E TOMITHIZFEE 1 Z OMHER
B LW T A% LGBl W THERNT 5,

(4) The provisions of Article 27 apply mutatis mutandis to cases where the
Former Trustee has carried out any act that does not fall within the scope of
the powers of the Former Trustee before the New Trustee, etc. assumes the
office of Trustee.

5 HiIZitHE (FOMfEAZEL, UTFTIOHRICBWTHAL, ) NEN+FOBREICE

BEEEZAIBE TIEANTH DHIZFEE OBE, BUsss L <I3gur&E L <z
NHICHET L8 (LLFZOHEICBWT HEE) LT 5, ) NEN+—FOHE
IZ R DEEZA Y GEITIEL, FrstEF ULEFEMEE NF BN, Az std ST BE
FEIZH L, BUHEULEN+—FOREIC LS5 RE2TDHENTE S,

(5) If the Former Trustee (including the Former Trustee's heir; hereinafter the
same applies in this Article) has incurred liability under the provision of
Article 40, or if a director, executive officer, or any other person equivalent
thereto (hereinafter referred to as the "Director, etc." in this paragraph) of the
Former Trustee who is a corporation has incurred liability under the provision
of Article 41, the New Trustee, etc. or the incorporated Trust Property
administrator may make a claim against the Former Trustee or its Director,
etc. under the provisions of Article 40 or Article 41.

6 HAIZFEEDEEMENOEMNEOEERE LJIFHEFORELZ TN TE, X
ITEFEHRINZ 21T 5 2 &N TE HEAITIR, AIFEH X, st S UG M EE
NEBNIZH L, BAEOEER L IFHEEFEORHEUIMEFEHRM O SHAAFERT 5 2
EMTED, L, it BEAMEFEMEE NEHENIL, EFtMEICRE T 2 M PE
DHZEH > TINEBITTHELEEZA D,

(6) If the Former Trustee may receive reimbursement of Expenses, etc. or
compensation for damages, or may receive Trust fees from the Trust Property,
the Former Trustee may make a demand against the New Trustee, etc. or the
incorporated Trust Property administrator for reimbursement of Expenses, etc.,
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compensation for damages, or payment of Trust fees; provided, however, that
the New Trustee, etc. or the incorporated Trust Property administrator is only
liable for the performance of such obligation within the property that comes
under Trust Property.

7 N NSEFHEME NE U ILEERNEEOFHE CHOBEIX, AiEOBEICLY
HIZFEE DA T D HANCOWTHERT 5,

(7) The provisions of Article 48, paragraph (4) and Article 49, paragraph (6) and
paragraph (7) apply mutatis mutandis to the right that the Former Trustee has
under the provisions of the preceding paragraph.

8 HIXFEEDMALT DICED L TOMITEFEMIEICR T DM PEICR LBLIcS TV D
SRIEIHAT . ARG L < TR DT SUTHLRME O FATH L < 1TBEE D Fheld.
B FEE IR LT T 52 N TE D,

(8) Compulsory execution, execution of a provisional seizure or provisional
disposition, procedures for the exercise of a security right, or an auction which
has already been commenced against property that comes under Trust
Property before the New Trustee assumes the office of Trustee, may be
continued against the New Trustee.

9 HIZREE L. BAHOHEIC L 2RI EHOFREEZZITDHE T, FrtMEIC
B OMELZREET L LNTE D,

(9) The Former Trustee may retain property that comes under Trust Property
until the Former Trustee receives payment of the claim pertaining to the

demand under the provisions of paragraph (6).

Rk S LT MEB B3 2 BT 5t R OB it E O HATE)
(Liabilities of Former Trustee and New Trustee for Obligations Succeeded to)

FENE AISRE —HXIE ZHOHIEIZ LV EFCEME TR D BB 0SB 568 1Kk
SINTZHEICH, MiZFEE L. BCOEAMEL S - T, T ORM I IV EE %2 BT
TOERMEEAI, L, BMECETOIMEDORZ b > CTHREBZBITT 25K
EEfD L&EF. ZORY TR,

Article 76 (1) Even where obligations pertaining to Trust claims are succeeded to
by a New Trustee pursuant to the provisions of paragraph (1) or paragraph (2)
of the preceding Article, the Former Trustee is liable to perform the obligations
thus succeeded to using the Former Trustee's Own Property; provided, however,
that this does not apply if the Former Trustee is only liable for using property
that comes under Trust Property to perform said obligations.

2 BRTAEIR. ATEASUCHUE T D85 2 &Mk L7256 121X, ERtM eI B+ 5 e
DHEL>TINERBITTO2EEERAD,

(2) Where the New Trustee has succeeded to the obligations prescribed in the
main clause of the preceding paragraph, the New Trustee is only liable for
using property that comes under Trust Property to perform those obligations.
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(AIZFEE I LDt B E~DEFEFB O EE)
(Transfer of Trust Affairs from Former Trustee to New Trustee, etc.)

FLttgh IstE SN LEEAIE, miitEid. B, BiEFEBIciET
LRMHEZATV, ZaE (AU LEDOZEFERBUAFT 258 H > TUTZEDOTTO
ZE, BREEEADBUIAT 25 A8ICh - TUIMEFREEN) 12X LEOKEBEZRD
HEEBHIT, IZHAFEENEHEFEOLUIEEITO OICKLEREIRFEHFOGMEZ L2
TR 5720,

Article 77 (1) When the New Trustee, etc. assumes the office of Trustee, the
Former Trustee must, without delay, settle the accounts on Trust affairs and
request approval for the settlement of accounts from a Beneficiary (if there are
two or more Beneficiaries at the time in question, from all of them; if there is a
Trust administrator at the time in question, from the Trust administrator),
and must transfer Trust affairs as required in order for the New Trustee, etc.
to administer them.

2 ZHE (EEHEADNBIAFTL25E612H > L, BEitE A, KHEIZBW T
U, ) PAMEOHEZ KR L-SGAICE, REOHEIC L2 Y%Z T T 5165
HEOBIMZITBET 2 EMTIX, RSN bo L AT, 272U, MiZitsE OB O
BATICAREDITANRD o7z & XX, ZORY Th,

(2) When the Beneficiary (if there is the Trust administrator at the time in
question, the Trust administrator; the same applies in the following
paragraph) has approved the settlement of accounts set forth in the preceding
paragraph, the Former Trustee is deemed to have been released from the
liability to the Beneficiary to transfer Trust affairs under the provisions of said
paragraph; provided, however, that this does not apply if the Former Trustee
has committed misconduct in the course of performing the duties.

3 ZMENAIZEENOE —HOFREOKRE RO LNTREN S —E A UNICE#E L
AR S TGEITIE, M EE T, FEOFHEEZEKR LD & AT,

(3) If the Beneficiary has not made any objection within one month from the time
when the Beneficiary was requested by the Former Trustee to give an approval
for the settlement of accounts set forth in paragraph (1), the Beneficiary is
deemed to have approved the settlement of accounts set forth in said

paragraph.

(AI3Z 738 OARRE N SUTEEE M NS X 2 HZ B S~ OEEEH O X 5%)
(Transfer of Trust Affairs from Former Trustee's Heir, etc. or Bankruptcy
Trustee to New Trustee, etc.)

FEFAS AIROHEIT. BELTAERE -HE S XIE _FICBT2FRICL Y%
FEHE DB NKT LIEEA ST DRI 56H OFFENE K ONFRIEE =5 128 5 Fh
ICX U ZFEEOEENPET LEEGEICB T 2 EEM AN W THRT 5,

Article 78 The provisions of the preceding Article apply mutatis mutandis to the
Former Trustee's Heir, etc. if the Trustee's duty as Trustee has terminated on
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the grounds set forth in Article 56, paragraph (1), item (i) or item (ii), and to
the bankruptcy trustee if the Trustee's duty as Trustee has terminated on the
grounds set forth in Article 56, paragraph (1), item (iii).

BN ZFEEP ZAULED BEFEORS

Section 6 Special Rules for Trust with Two or More Trustees

(FREMPEDER)
(Joint Tenancy of Trust Property )
Btk ZiEEN AU ESAEFEICBWCIX, BitMEIZ. T0EF LT 5,
Article 79 In the case of a Trust with two or more Trustees, the Trust Property

is deemed to be held under joint tenancy .

(BREFH O D J71k)
(Means of Administration of Trust Affairs)

FBIN+HR ZReED AU LELAEFRIZBON L, BtFEEOLEIZOWTIE, ZitH
DA b o THRT D,

Article 80 (1) In the case of a Trust with two or more Trustees, decisions on the
Trust affairs are made by the majority of the Trustees.

2 HIHEOBEIZH DS T . ARFEITAICOWTIL, BB NEMTRT L ERT
=D,

(2) Notwithstanding the provisions of the preceding paragraph, decisions on an
act of preservation may be made by each Trustee independently.

3 HIZHOBEIZLVEFREFOLEBIZOVWTREN SNZHEITIEL, F%iEH 1T
UHIREICESWTREIEFEFLIITTH LN TE D,

(3) Where a decision is made on the Trust affairs pursuant to the provisions of
the preceding two paragraphs, each Trustee may execute Trust affairs based on
said decision.

4 HI=HOBREIIh D LT | FERUATAICZIEE O DR EIZET 2EDNH L%
BT, BZEEIL. ZOEDITEY, BFitFEBEOLIICONWTHRL, ZNEPITT

o

N

(4) Notwithstanding the provisions of the preceding three paragraphs, where
Terms of Trust contain provisions concerning the division of duties among the
Trustees, each Trustee makes decisions on the Trust affairs and executes those
affairs pursuant to said provisions.

5 FICHOMEIZLDEIEFEOLEBIZOVWTOREIZESSBEIEMEDT-DIZT 5
ITAIZONTIE, S5t E L. thoZFEE 2 RETHHEREET 5,

(5) With regard to an act to be conducted in the interests of the Trust Property
based on the decision on the Trust affairs made under the provisions of the
preceding two paragraphs, each Trustee has the authority to represent the
other Trustee(s).
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6 RIFHEOBREZLPDLT, BEITAICHEOEORH D &L, TOEDDHEZ
AZED,

(6) Notwithstanding the provisions of the preceding paragraphs, if the Terms of
Trust otherwise provide for, such provisions prevail.

7 ZFEENANULEDDEFEICBONTL, FEFOERRERIT. FO— AR LTT
WITRY 5, 2720, ZWEDEREFRIZONWTIE, BATAIZHEDEDND D &
TlX, EOEDDHL LI AIZLD,

(7) In the case of a Trust with two or more Trustees, it is sufficient for a third
party to make a manifestation of intention to any one of them; provided,
however, that if the Terms of Trust otherwise provide for a manifestation of

intention by a Beneficiary, such provisions prevail.

(BS540 3 O 4 8 k%)
(Standing of Trustees with Separated Duties)
FN+—2% RIRFENBHICHET 256100, BRtMEICET 25F 21220 T, &%t
Fix, BCODETHWMBICE L, MoXFEEDOOITiE XTHE &b,
Article 81 In the case prescribed in paragraph (4) of the preceding Article, each
Trustee stands as a plaintiff or a defendant with respect to duties of the said
Trustee in any action against the Trust Property on behalf of the other
Trustee(s).

(BFEFEB OLERIZ SN T OWRIE DM DO ZFEH ~DEFE)
(Delegation to Other Trustees to Make Decisions on Trust Affairs)

TIN5 ZEED AL EHLEFEICE VT, %L, BT84 IO E
DD LA IR E/RNVERR D LGEERE, MOZFEEITH L, FitER
(HBIBTHb0%KER<, ) OUBIZOWTOREEELT D LR TE R,

Article 82 In the case of a Trust with two or more Trustees, no Trustee may
delegate the other Trustee(s) to make decisions on the Trust affairs (excluding
those falling within the scope of the ordinary business), except where Terms of

Trust otherwise provide for or there is a compelling reason to do so.

(B FESH DML AR D185 DA BILR)

(Assumption of Obligations in Administering Trust Affairs)

BNt =5 ZEED AU LEDLEFRICEBNT, BtEELZ LT HI2Y > TK=
FREVE _HICH LEBE AR LGSR, %5813, EHEsEE LT 5,

Article 83 (1) In the case of a Trust with two or more Trustees, if each Trustee
has assumed an obligation to a third party in the course of administering Trust
affairs, these Trustees are liable jointly and severally.

2 AHHOBEIC» DL T ., BitTAICZFAE OB O EICEATIEDNH D5HE
IZBNWT, HOIZFEENZDEDITHEVMEIEFB 2T 51U 7o - TH =FITH L
BEEEZAB LT L &L, hoZiEEIL, FEEMECRTIMEDOLZ L > TINEE
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ITTLEMEEA I, L, YEE=FN., ZOEFOABEDRIK TH D178 D MK,
WHATAMEERF B O L L TN E RS EEN AU EHLEETHD
LEHS TWERAETH- T, BitlTHICZE OB O EICET 2 EORH D Z
EEFLT IO, FLRNSTZZ LIZOZTWMENR R ol & FiX, HFEMOZEE
I, ZhEb > THBE =TT 22 LN TE R,

(2) Notwithstanding the provisions of the preceding paragraph, where the Terms
of Trust contain provisions concerning the division of duties among the
Trustees, if either of these Trustees has assumed an obligation to a third party
in the course of administering Trust affairs pursuant to said provisions in the
Terms of Trust, the other Trustees are liable only by using property that comes
under Trust Property to perform the obligation; provided, however, that if the
third party knew, at the time of the act causing the assumption of the
obligation, that said act was conducted in the course of administering Trust
affairs and that there were two or more Trustees for the Trust, and did not
know and was not negligent in failing to know that the Terms of Trust
contained provisions concerning the division of duties among the Trustees, the
other Trustee(s) may not duly assert said provisions on the division of duties

against the third party.

(ZFERpE & A M PES: LIBT3 G WD 5 E 0K f))
(Special Rules for Division of Property in Co-ownership Which Is Both Trust
Property and Trustee's Own Property, etc.)
FNIUSE ZEEN AU ESLEFICB T A2HE NGO EOEHIZONTIX, [F

FHHH AT L0 THAIZBWT, H%EMEICR D EFLICEET
BTN AN EHD EEE) &, FEE P (ZEE Lhosolx TEAMEICLA

FinnBdo%etH] &, FEE =TT [ZFED] LdH D013 TEAMEICIAER
DINETHRFEE D] L. [FSRE HT [Z5EE] LHL01F TEAMEICILAR S
WETDH%FEHE] &, FEFE=HT HEITE] £H201F GEITB T, HiklE
FEMPEIZAR D EFE IO EFEM PE IR DEFEICZFEE N AL LD D & 1T &
FIEE =T [ZFEEHED] LHDDIL [BEFEMECAROSNET HXFEED] &,
(ZREEVDRT D) LHLHLOT ZFEEOHHKIZL D) &, REBMNED 15 77
EHHDOIT THE_FXIFHE=F] &35,

Article 84 For the purpose of the application of the provisions of Article 19 in the
case of a Trust with two or more Trustees, the phrase "If a co-ownership
interest in a specific property that belongs to a Trustee is an interest in both
the Trust Property and the Trustee's Own Property" in paragraph (1) of said
Article is deemed to be replaced with "Where a co-ownership interest in a
specific property that belongs to a Trustee is an interest in both the Trust
Property and the Trustee's Own Property, if there are two or more Trustees for
the Trust pertaining to said Trust Property"; the term "Trustee" in paragraph
(1), item (ii) of said Article is deemed to be replaced with "Trustee whose Own
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Property includes the co-ownership interests"; the term "Trustee" in paragraph
(1), item (iii) of said Article is deemed to be replaced with "Trustee whose Own
Property includes the co-ownership interests"; the term "Trustee" in paragraph
(2) of said Article is deemed to be replaced with "Trustee whose Own Property
includes the co-ownership interests"; the phrase "If a co-ownership interest in a
specific property that belongs to a Trustee is an interest in both the Trust
Property and the Trust Property of another Trust" in paragraph (3) of said
Article i1s deemed to be replaced with "Where a co-ownership interest in a
specific property that belongs to a Trustee is an interest in both the Trust
Property and the Trust Property of another Trust, if there are two or more
Trustees for the Trust or another Trust pertaining to said Trust Property"; in
paragraph (3), item (iii) of the said Article, the term "Trustees" is deemed to be
replaced with "Trustees to whom the co-ownership interests for each Trust
Property belong" and the phrase "based on a decision by the Trustees" is
deemed to be replaced with "based on an agreement between the Trustees"; and
in paragraph (4) of said Article, the term "item (ii)" is deemed to be replaced

with "item (ii) and item (iii)."

(%2 FEE DO HEALF DR )
(Special Rules for Trustee Liability)

TN+ ZEEN AU ESDEFRICBNT, AU EOZFEENZE OLBITER
T 2% Ll LICLVEN+EFOHEIZLD2BMLEAILEITIE. YiTAHE L
oA 2R . ERESE & T 5,

Article 85 (1) In the case of a Trust with two or more Trustees, if two or more
Trustees have incurred liability under the provisions of Article 40 for an act
that they have committed in breach of their duties, these Trustees who have
committed said act are liable jointly and severally.

2 ZFEENZANU LD DEFEICEITDHENUALRE —H L OE N+ —KOBEDwEHIC
ONTIX, ZNHDOREF Zid] EHHrDIF, IZRFEXIhoZiEE &35,

(2) For the purpose of the application of the provisions of Article 40, paragraph
(1) and Article 41 in the case of a Trust with two or more Trustees, the term
"Beneficiary" in these provisions is deemed to be replaced with "Beneficiary or
the other Trustee(s)."

3 ZEENZANU LD DEFEICB O TEHEMUA ZROBEIC L0 FE+ LT N +—
ROBEIZ L DEEN RSN L T IE, fMOZFEFEIL. 2 b OHEIZ LAY
BEEAZAINEHIIHH L, YEBEEOBRIRDIFEREZT L2 ENTERY, 2L,
FREITRIZHIBEDEDO N D H L EE, TOED L L AL D,

(3) In the case of a Trust with two or more Trustees, if any of these Trustees is
released from liability under the provisions of Article 40 or Article 41 pursuant
to the provisions of Article 42, no other Trustee may file a claim to hold the
person who would have incurred liability under the provisions of Article 40 or
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Article 41 liable; provided, however, that if the Terms of Trust otherwise
provide for, such provisions prevail.

4 ZEEEDN CANULED DEFECET DB UEOBEDOBHICHOWTIE, FSRE—
H 2238 & D01 [ E I oZFeH ) &, RS HFf YR
Fl EHDHDOIT THEZRE XIMOZFEE] L5,

(4) For the purpose of the application of the provisions of Article 44 in the case of
a Trust with two or more Trustees, the term "Beneficiary" in paragraph (1) of
said Article is deemed to be replaced with "Beneficiary or the other Trustee(s)"
and the term "those Beneficiaries" in paragraph (2) of said Article is deemed to

be replaced with "those Beneficiaries or the other Trustee(s)."

(%8 O EDRI)
(Special Rules for Change of Trustees)

BTN RE ZER ANUEHAEFICBITHE L HILEOBEDEHIZ OV TIL,
FSH W (2388 LHDHDIT [ZEFE KR OMOZFEE] &, RKFHE =HLOH
WIS [ZE OS] L0 [TRTOZEEDEE] LT 5,

Article 86 (1) For the purpose of the application of the provisions of Article 59 in
the case of a Trust with two or more Trustees, the term "Beneficiary" in
paragraph (1) of said Article is deemed to be replaced with "Beneficiary and the
other Trustee(s)," and the phrase "a Trustee's duty as Trustee" in paragraph
(3) and paragraph (4) of said Article is deemed to be replaced with "all
Trustees' duties as Trustees."

2 ZEED AU ESLEFICB T LHEARNTFOHEOBHIZONTIX, FF&HE—
OIZRE] LHD0F TZBEKLOCMOZFEE ) &, FARE HAOHMES |
FEE OS] LHDHDE [T RTOXFEEDLS] L2,

(2) For the purpose of the application of the provisions of Article 60 in the case of
a Trust with two or more Trustees, the term "Beneficiary" in paragraph (1) of

H
%

said Article is deemed to be replaced with "Beneficiary and the other
Trustee(s)," and the phrase "a Trustee's duty as Trustee" in paragraph (2) and
paragraph (4) of said Article is deemed to be replaced with "all Trustees' duties
as Trustees."

3 XFtENP ANULDHLEFEICETLHE L HUREE - HOBEDO@EMIZ OV TIE, ([
H [ZFEEOMLE) EHDHDIE, [T XTOZFEEDMEE) &35,

(3) For the purpose of the application of the provisions of Article 74, paragraph
(1) in the case of a Trust with two or more Trustees, the phrase "a Trustee's
duty as Trustee" in said paragraph is deemed to be replaced with "all Trustees'
duties as Trustees."

4 ZFREND AU EBLEFEICEONTCL, FE+REFHE -HEOFHE _HOBEITH D
boP, 2O~ NOEBPELHARE HE SIBIT 2 FHICE VKT LELAIC
X, EOEBEPHET LIRS 21 FEIC BT 2 HEFI 255 13 Mth D 52 FEF 205 24 AR 1T 7k
L. ZOMEBIIMOZFEE T, 2L, BiITHICHBEROED R H H & EiX, £
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DEDHDH EZAITL B,

(4) In the case of a Trust with two or more Trustees, when one of these Trustees'
duty as Trustee has terminated on any of the grounds listed in the items of
Article 56, paragraph (1), notwithstanding the provisions of Article 75,
paragraph (1) and paragraph (2), the other Trustee(s) succeeds to the rights
and duties concerning the Trust existing as of the time of termination of said
duty, by operation of law, and performs the terminated duties of said Trustee;
provided, however, that if the Terms of Trust otherwise provide for, such
provisions prevail.

(EREDH T DFFH1)
(Special Rules for Termination of Trust)

FN+LEEH ZHEDRAUELIERICBIZ2HEA AT 4F - FoHEOEMAIZS
WL, REH IZEENRRITTELGE] EHHDIE, [T XTOZRENRRIT S
&l &5,

Article 87 (1) For the purpose of the application of the provisions of Article 163,
item (iii) to the case of a Trust with two or more Trustees, the phrase "if the
Trust lacks a Trustee" in said item is deemed to be replaced with "if the Trust
lacks all of its Trustees."

2 ZEENZANULEDLEFEIZBNTL, ZFEEO—HBRITICHETH - T, ik
FWIHZTE LEOHEICL D ZOMEBEPMOZFEE I L > T ThbivT, 2o, #ixit
FBE LR VREEDS — Mk Lo &L & b Bt T35,

(2) In the case of a Trust with two or more Trustees, the Trust also terminates if
the Trust lacks any of the Trustees and the duties of said Trustee are not
performed by any other Trustee pursuant to the provisions of the proviso to
paragraph (4) in the preceding Article and if the Trustee's office has not been
filled by a New Trustee within one year.

FUE ZREE
Chapter IV Beneficiary
B ZREOHER ORISR T

Section 1 Acquisition and Exercise of Rights by Beneficiary

(5 4 D HLS)
(Acquisition of Beneficial Interest)

FNHNE BERATHDOEDICIVZEE LR LINEF L LTRESNIZE REE—
HIZHET 2% F R EHEFOITHEIC LV ZRE XIEFROZRE L LTRES N
reEEEt, ) 1E, BRIIBHELZIGT 2, 220, BRUTAICHEDED R H D
LEIT, FOEDDHEZAITL D,

Article 88 (1) A person designated by the provisions of the Terms of Trust as the
one who is to be a Beneficiary (including a person designated as an initial
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Beneficiary or as a new Beneficiary after a change as a result of the exercise of
the right to designate or change Beneficiaries as prescribed in paragraph (1) of
the following Article) acquires a Beneficial Interest by operation of law;
provided, however, that if the Terms of Trust otherwise provide for, such
provisions prevail.

2 ZEEFIT, ATHEICEET 2% BB L RDOREFH L L THEESINLLENREOHEIC
FOZRHEAZBG LI E2MbnE X, ZOFICK L, Bk, TOE%®@
MLURTNE R bR, L, BHEITAICHIEDED NS L L EIE, ZOEDD L
ZAITE D,

(2) If a person designated as the one who is to be a Beneficiary as prescribed in
the preceding paragraph does not know that the person has acquired the
Beneficial Interest pursuant to the provisions of said paragraph, the Trustee
must notify such person to that effect without delay; provided, however, that if
the Terms of Trust otherwise provide for, such provisions prevail.

(B TR EHET)
(Right to Designate or Change Beneficiary)

FNTILE ZRELZREL. IIINEZEET LM UITZORITEBNT 152458
FREME] Lo, ) ZATLHEDEDDH DEFEITH VTR, Za& FEEHESIL.
ZREE I T 5 ERERIC L > TITEET %,

Article 89 (1) In the case of a Trust with provisions on the persons who have the
right to designate or change a Beneficiary (hereinafter referred to as the "Right
to Designate or Change a Beneficiary" in this Article), the Right to Designate
or Change a Beneficiary is exercised by a manifestation of intention to do so to
the Trustee.

2 AHEHOHEICHIPDL T, XBEREEFIT. BSICL-o THETL2 LN TE D,

(2) Notwithstanding the provisions of the preceding paragraph, the Right to
Designate or Change a Beneficiary may be exercised through a will.

3 AHEHOHEICLVESIZL > TRBHEREEEPITHEIN LIV T, ZitE
MINEAMBRNEE T, TSRV ZRE LT L2 b o THRZFER TR
THZEMNWTERY,

(3) Where the Right to Designate or Change a Beneficiary is exercised through a
will pursuant to the provisions of the preceding paragraph, if the Trustee does
not know of said exercise, the acquisition of the status of a Beneficiary through
the exercise of said Right may not be duly asserted against said Trustee.

4 ZFEEITL. ZREFEELEETOIEFPMTE SN LIV ZBETHTERLD
WML Kol L TR, TOFICK L, Bk, ZOEZ@H LTI,
T2, BEETAICHBEDED NS H L XX, TOEDLEZAIZLD,

(4) When the person who was the Beneficiary has lost the Beneficial Interest as a
result of the exercise of the right to change a Beneficiary, the Trustee must
notify said person to that effect without delay; provided, however, that if the
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Terms of Trust otherwise provide for, such provisions prevail.

5 ZAaBFRREHESIL., MR Ko TEMES RV, 7272 L, BRETAICHIBEDED A
bHHEEIT, EOEDDHEIAIZED,

(5) The Right to Designate or Change a Beneficiary is not succeeded to through
inheritance; provided, however, that if the Terms of Trust otherwise provide
for, such provisions prevail.

6 ZRFREHELZATLOIENZEE CTHLIGAICBIT2H —HOBEDEHIZ O
TiE, REY [ZEEE) LHL2DIK. (BB LRDLINEE] &T5,

(6) For the purpose of the application of the provisions of paragraph (1) to cases
where the person who has the Right to Designate or Change a Beneficiary is a
Trustee, the term "Trustee" in said paragraph is deemed to be replaced with
"person who is to be a Beneficiary."

(ZFEE DIE T DORFIZZ M2 BUSG9 25 B DIE D D & 515 5785 D F)
(Special Rules for Trust with Provisions on Acquisition of Beneficial Interest
upon Settlor's Death)

FILHER ROZZFITEIT DEFRICBVLTE, Y TOREHIL, Z8hE2ETT D
MR ZH 325, 2720, BREITAICHBEOEDR LD L XL, TOEHD EIAICL
Do

Article 90 (1) In the case of the Trusts set forth in each of the following items, a
Settlor under those items has the right to change a Beneficiary; provided,
however, that if the Terms of Trust otherwise provide for, such provisions
prevail:

— HHEFORHCDORFICZEE L RDINEF L L THRESNTEENZHmEL TG T 5
EDEDDH HIEF

(i) a Trust with provisions that a person designated as the one who is to be a
Beneficiary is to acquire a Beneficial Interest at the time of the Settlor's
death; and

= ZEEE O T ORLURZRICZ BB DEERMIEICR OGN 22T 28O EDDH H15
iR

(i1) a Trust with provisions that a Beneficiary is to receive distribution
involving the Trust Property at the time of the Settlor's death or thereafter.

2 FIEE S OZRE L, FAFOEFEVPELTT HE T, ZH8E L LTOHEMNEZAH
L2, 72720, BREITAICHIBEROED NS D L XX, TOEDDH EZAITLD,

(2) The Beneficiary set forth in item (ii) of the preceding paragraph does not have
the right of Beneficiary until the Settlor under said item dies; provided,
however, that if the Terms of Trust otherwise provide for, such provisions
prevail.

(ZWBOXEINZ L VMOENFH T2 WMEETIGFT D E5DEDD B HIEFEDRHH))

(Special Rules for Trusts with Provisions on Acquisition of New Beneficial
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Interest by Another Party upon Beneficiary's Death)

Bl —5& ZRMEOKETIZED, 2B O T D MMENRTHEIR L., foF 5T
RZAHEE TS T2EOED (ZEEORTIZ L VIBRMOE N Z LTS T 255
DEDEELr, ) Do HIEFEIL, YZEFEN SR L —HF 4Rl L 2RI
BUCHT DZMBE DR EALEDIC LY ZMEL TG LI2SE Th > TUHEZ B NIET
T FE TITYEZAEDTHIR ST D ETOM., 0 NhxH+ 2,

Article 91 A Trust with provisions that upon a Beneficiary's death a Beneficial
Interest held by said Beneficiary is extinguished and another person acquires a
new Beneficial Interest (including provisions that upon the death of the
predecessor Beneficiary, another person acquires a Beneficial Interest as the
successor Beneficiary) is valid, if any Beneficiary who is alive when 30 years
have elapsed since the creation of the Trust acquires a Beneficial Interest
pursuant to said provisions, until said Beneficiary dies or until the Beneficial
Interest of said Beneficiary is extinguished.

(BFEAT A DEDIZ L 2528 # OHEFMATIE O HIR DAL 1)

(Prohibition by Provisions in the Terms of Trust of Beneficiary's Exercise of
Rights)

Fht+ % ZREICLDRICET H2HEROITHEIX. BfTHOEDIZLVFHIRT S Z
LINTER,
Article 92 No restriction is allowed to be imposed by the provisions of the Terms

of Trust on the Beneficiary's exercise of the following rights:

—  ZOEROBUEIC KX DIPTSR D Ak

(i) the right to file a petition with the court under the provisions of this Act;

Z BARE HOBUEIC X DS

(i1) the right to call for a definite answer under the provisions of Article 5,
paragraph (1);

= BB RE IS ARNEOHEIC L D HiEE TR D HER]

(iii) the right to assert an objection under the provisions of Article 23,
paragraph (5) or paragraph (6);

MU 25 A TUSRE —HOBUEIC L 5 3HA DG ki

(iv) the right to demand payment under the provisions of Article 24, paragraph
(1);

T H T ERE - EUIE CH (IS oBE S E T IABMEIC BV THENT
H%aEEte, ) OBEIZ L D HUHEME

(v) the right to rescind under the provisions of Article 27, paragraph (1) or
paragraph (2) (including cases where these provisions are applied mutatis
mutandis pursuant to Article 75, paragraph (4));

NOB =B RNEIE CHEHOHEID L D IUHHE

(vi) the right to rescind under the provisions of Article 31, paragraph (6) or
paragraph (7);
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t HEFAEOHEIC L DG T RD DHEF

(vii) the right to request a report under the provisions of Article 36;

N B =HNGE —HIFEARNEOREIC L A% X IBEE OFE K iE

(viii) the right to request to inspect or copy materials under the provisions of
Article 38, paragraph (1) or paragraph (6);

U BENUAFOBEIC X 2 KO TAH XITIFIR D [EI11E D75 K HE

(ix) the right to demand compensation for a loss or restoration of the Trust
Property under the provisions of Article 40;

+ BN+ —FOBEIC L DB KO TAH SUIFR OEIE O K

(x) the right to demand compensation for a loss or restoration of the Trust
Property under the provisions of Article 41;

+— FHUAFNZROHEIZ L DEILD OFFEKME

(xi) the right to demand a cessation under the provisions of Article 44;

+ = BN ERFE -HOHIEIZ L D IADOFE KE

(xii) the right to demand payment under the provisions of Article 45,
paragraph (1);

+= FHALEFELHEOBEIC LD 72E1ED OFERIE

(xiii) the right to demand a cessation under the provisions of Article 59,
paragraph (5);

+PU RS S LR LE OB EIC L D 2 1L DR

(xiv) the right to demand a cessation under the provisions of Article 60,
paragraph (3) or paragraph (5);

+H BT LB HOBEIL L DI DGR

(xv) the right to demand payment under the provisions of Article 61, paragraph
(1);

TR OEAT EAE CHOMREIC X DG

(xvi) the right to call for a definite answer under the provisions of Article 62,
paragraph (2);

+t FIHAERE -HOHEIC L DML FET DR

(xvii) the right to waive a Beneficial Interest under the provisions of Article 99,
paragraph (1);

N BE SLE -H XIS HOBEIC L D2 RS K

(xviii) the Beneficiary's right to demand that the Trustee acquire the Beneficial
Interest under the provisions of Article 103, paragraph (1) or paragraph (2);

T BE =T RE HOBUEIC L DM

(xix) the right to call for a definite answer under the provisions of Article 131,
paragraph (2);

“t BE=INEE HOBEIZ X Dt

(xx) the right to call for a definite answer under the provisions of Article 138,
paragraph (2);

“+— BENTLEERE-HOBIEIZ X DR TR DO FE K HE
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(xxi) the right to request the delivery of documents or provision of records
under the provisions of Article 187, paragraph (1);

T BEIVHEE HOBUEIZ X 2B XIINET O K

(xxii) the right to request to inspect or copy materials under the provision of
Article 190, paragraph (2);

= BELHNAEE -HOBEIZ X D T E e DO FE K HE

(xxiii) the right to request that a particular be stated or recorded in the
register under the provisions of Article 198, paragraph (1)

TN B TH D AREEHOBEIL L DO TAM LA DFERE

(xxiv) the right to demand compensation or payment of monies under the
provisions of Article 226, paragraph (1);

“+h BEEPASRE EHOBREIC L D8O TAM TSR OFE R

(xxv) the right to demand compensation or payment of monies under the
provisions of Article 228, paragraph (1); and

TN BLEETNEE -HOBEIZ L 2O TAM OGS KHE

(xxvi) the right to demand compensation for a loss under the provisions of
Article 254, paragraph (1).

FH RRES
Section 2 Beneficial Interest
F—F ZEEOBES

Subsection 1 Assignment of Beneficial Interest

(32 28 HE DFETENE)
(Assignability of Beneficial Interest)

Bl =% ZREIT. TOATOXSHELZEVET LN TED, L, Z0MHY
NINZFFIRNEZIT, TORY TR,

Article 93 (1) A Beneficiary may assign a Beneficial Interest to another;
provided, however, that this does not apply if the nature thereof does not
permit said assignment.

2 FEIHAOHEILX, BitITHIHBEDOEDRHH XX, @H LRV, 2L, TDE
WIX, BEOHE -FITHIMTHI N TE RN,

(2) The provisions of the preceding paragraph do not apply if the Terms of Trust
otherwise provide for; provided, however, that said provisions of the Terms of
Trust may not be duly asserted against a third party who has no knowledge of

said provisions.

(52 28 HE D FETE D e HLEAT:)

(Requirements for Perfection of Assignment of Beneficial Interest)
EILHIUSE SZASHEOGEIEIX, FBRIEANZFEEICEME L, IZFEE N AH L LT
NIE, ZFEEZOMOE =FITHH T2 2 LB TE RN,
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Article 94 (1) Assignment of a Beneficial Interest may not be duly asserted
against a Trustee or any other third party unless the assignor gives notice of
the assignment to the Trustee or the Trustee acknowledges the same.

2 HEOEH ML UKL, EE RN OHLEFICL > TLRTIT, ZFEELSOFE
SFICHIT D LN TER,

(2) The notice and acknowledgement set forth in the preceding paragraph may
not be duly asserted against a third party other than a Trustee unless they are

made by means of an instrument bearing a certified date.

(Z IS HEDFEIEIZ IS 1T B 2588 OHLIP)
(Trustee's Defense upon Assignment of Beneficial Interest)
FILtTA SZREEIEL. AR —HOBE SUIAKHEN SN D E TICEEANIH LAEL T
FHED > TEZ AT D22 N TE D,
Article 95 A Trustee may duly assert as a defense against the assignor any
grounds that have arisen in relation to the assignor before the notice or
acknowledgment set forth in paragraph (1) of the preceding Article is made.

(2 HEDEAI)
(Pledges of Beneficial Interest)

FILHARE ZHE L, TOFTOZMMEICEELZRET D2 ENTED, L, £
DOPEEN ZNZFTF IRV E EIL, ZORD TR,

Article 96 (1) A Beneficiary may create a pledge on a Beneficial Interest;
provided, however, that this does not apply if the nature thereof does not
permit the pledge.

2 FEIHEAOHBEILX. BitITHIHBEDOEO R HH XX, @H LRV, 2L, TDE
DI, BEOFE=HITHHT DI ENTERU,

(2) The provisions of the preceding paragraph do not apply if the Terms of Trust
otherwise provide for; provided, however, that said provisions of the Terms of
Trust may not be duly asserted against a third party who has no knowledge of

said provisions.

(ZAMEDEANDRE)
(Effect of Pledges of Beneficial Interest)

FilHtEd ZRHELZBNET2EMEL. RICBT268%F (BEREOMOMELZ VS,
UTZOEKDKREFIZBWTHEL, ) IZOWTHEET b,

Article 97 A pledge on a Beneficial Interest exists on the following monies, etc.
(meaning monies or other property; hereinafter the same applies in this Article
and the following Article):

— YHZRHEEATOIZRENZEE D R PEICR DM & LT 4 8%
(1) monies, etc. that the Beneficiary who holds the pledged Beneficial Interest
has received from the Trustee as distribution involving the Trust Property;
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O OBEHREANHEICHET D SHERSERIC L o THREZBHEL AT 2288 0
ST D s

(i1) monies, etc. that the Beneficiary who holds the pledged Beneficial Interest
receives by demanding that the Trustee acquire the Beneficial Interest as
prescribed in Article 103, paragraph (6);

= EREOEHEIZ XD ZARMEOPE U NENT L > THEZASHEL AT D58 1%
05 eR%E

(iii) monies, etc. that the Beneficiary who holds the pledged Beneficial Interest
receives through the consolidation of Beneficial Interests or splitting of a
Beneficial Interest as a result of a modification of the Trust;

M AFFEDOPFE I DE (FReoffa XIXEFEOnEIZ VW9, LLFRELT, ) I2X-T
UL AT D5 B 1% T D ks

(iv) monies, etc. that the Beneficiary who holds the pledged Beneficial Interest
receives through the consolidation or split of Trust(s) (meaning Consolidation
of Trusts or Split of a Trust; the same applies hereinafter); and

T i FICHET 2 b ODIEN, U REE AT 2% REDUEZEEIIRDD b
DL LT D%

(v) in addition to what is listed in the preceding items, monies, etc. that the
Beneficiary who holds the pledged Beneficial Interest receives in lieu of said

Beneficial Interest.

FILHINS ZRHEOEMRIL. AiGROeES (GRICRD, ) 2ZE L., tholEgEs
IZHN > THEOEBEDORFICHTLH I ENTE D,

Article 98 (1) A pledgee of Beneficial Interest may receive monies, etc. set forth
in the preceding Article (limited to monies) and appropriate them for payment
of the pledgee's claim prior to other creditors.

2 HIEOBEHEORFEHAER L TV RN E X, ZMMEOEHES 1L, ZFEHIZFREIC
HETH2@EFEITHY T 882N TE D, ZOGRITBVWT, HiE
X, ZOHFEEIZOWTHEET D,

(2) Before the claim set forth in the preceding paragraph becomes due, the
pledgee of Beneficial Interest may have the Trustee deposit an amount
equivalent to the monies, etc. prescribed in said paragraph. In this case, the

pledge exists on said deposited monies.

B ZRMEOME

Subsection 2 Waiver of Beneficial Interest

FILHILe ZRFIEL. ZEEE T L, IS RETL2EOERELREZT L2 LR T
D, L, ZBEMEFITHADOEEE THLILGIE. TORY TR,

Article 99 (1) A Beneficiary may make a manifestation of intention to waive a
Beneficial Interest to a Trustee; provided, however, that this does not apply if
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the Beneficiary is a party to the Terms of Trust.

2 ZHEFIL, AHEHOHTEICLIBERRE Lo L &, Y02 B8HEEZHF L TV
MolebDERRT, LIl FEEFOHEMEET L LITTERY,

(2) When the Beneficiary has made the manifestation of intention under the
provisions of the preceding paragraph, the Beneficiary is deemed to have never
held the Beneficial Interest; provided, however, that this may not prejudice a
third party's rights.

B ZARERE

Subsection 3 Distribution Claims as a Beneficiary

(A B HE AR D 2 3EH D EAT)
(Trustee's Liability for Distribution Claims as a Beneficiary)

BEK ZWEMIRDIEFICOVTIE, ZFEEIE, BGRMECETIMECHRZE -
TINZBEITT28EZR D,

Article 100 A Trustee is only liable for using property that comes under Trust
Property to perform obligations pertaining to Distribution Claims as a

Beneficiary.

(AR fEHE & (5 REIEME & DBILR)

(Relationship between Distribution Claims as a Beneficiary and Trust Claims)
FE R AN EREEEICEN D,
Article 101 Distribution Claim as a Beneficiary is subordinated to Trust claims.

(%% 2 A5 HE D W FH] O Il BR)
(Limitation to Term of Distribution Claim as a Beneficiary)

FE A ZAMEMEOHERRNL, RELOE ZHICED D FHERE | EHEOHIRE
OB K D,

Article 102 (1) Except for the particulars specified in the following paragraph
and paragraph (3), the extinctive prescription for a Distribution Claim as a
Beneficiary is governed by the provisions on the extinctive prescription for
claims.

2 ZAEMEOHERFNL, ZWEDRZRBE L L TCORELZZ T L2MBHITEDL E
TOM (ZWEEPBUAF L 72WGEEICH> T, BREEEANELIND £ TOR)
X EIT LR,

(2) The extinctive prescription for a Distribution Claim as a Beneficiary does not
begin to run until the Beneficiary becomes aware that the Beneficiary has been
designated as a Beneficiary (if there is no Beneficiary at the time in question,
until the Trust administrator is appointed).

3 EAMEMEDOHEREE NI, KICTHIT 2581 BT LN TE D,

(3) The extinctive prescription for a Distribution Claim as a Beneficiary may be
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invoked only in the following cases:

—  ZFEED. THBEEFR O WIH ORI
WZEONE A OB % € Tl
REZThenrolzb &,

(1) if the Trustee, without delay after the expiration of the period of extinctive

%, B2 ZREITH USSR EMEDEEK
FNL. D, ZIWENSZFOHBNICIEITD

prescription, specified a reasonable period of time and notified the
Beneficiary of the existence and content of the Distribution Claim as a
Beneficiary, but did not receive the Beneficiary's request for performance
within said period; or

= HBES OB ORBRHZ BN TREEDOFIERAHATH D & &, L OMIGFET
FDED, ZE ORI, BREROWEEZ DOMOFRFICHS LT, =& T3 L
AT OREICLDBIAE LN EIZHOWTIESREHNSH D & &,

(i) if, after the expiration of the period of extinctive prescription, the
Beneficiary's whereabouts are unknown, or if there are justifiable grounds
for not notifying the Beneficiary under the provisions of the preceding item,
in light of the provisions of the Terms of Trust, the status of the Beneficiary,
the loss of the relevant materials, or other relevant circumstances.

4 ZIEHEX. CHEITHET 22N TELHREND ZHFEARE Lz & X, WY

Do

(4) A Distribution Claim as a Beneficiary is extinguished when 20 years have

elapsed since it became possible to exercise said claim.

B ZISMEEUE R HE
Subsection 4 Beneficiary's Right to Demand that the Trustee Acquire
the Beneficial Interest

(52 %A US55 oK)
(Beneficiary's Demand That the Trustee Acquire the Beneficial Interest)

FE =R WICHTL2FHIBRDEEOLE B=HIZBW\WT EEREFFLOLE] &
WI, ) BDEINDGLGEITIE, TNICKVEEEZZTLBENOH LW FIT. ZitHE
L, BCOAR T 2% BHELRNERMME TGS 22 2@ RkTo2nTE D,
il -5 X _FICB T 2 FHIRDIEFHOEENINDIGEITH > T,
CNICEVEEFEZZTLIEBENOH DL Z L HE LR,

Article 103 (1) If a modification is to be made to a Trust regarding the following
particulars (referred to as a "Material Modification to the Trust" in paragraph
(3)), a Beneficiary who is likely to suffer damages from the modification may
demand that the Trustee acquire the Beneficial Interest of the Beneficiary at a
fair price; provided, however, that if a modification of a Trust is to be made
regarding the particulars listed in item (i) or item (ii), there need not be any

potential of suffering any damage from the modification:
FEREOHBDEE
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(1) a change in the purpose of the Trust;

T ZAEHEDREIE O HIRR

(i) restrictions on the assignment of a Beneficial Interest;

= ZREEOEB ORI ORI CHEBGRIC W T, ZoHFEALATEOER
WEDIEZODEEFATHITED R H H5G 2R, )

(iii) a reduction of Trustee's liability or release therefrom in whole or in part
(excluding the case where the Terms of Trust contain provisions on the scope
of said reduction or release and the means of making decisions thereon);

W ZSEHEONEOEE CYENEDERIZOWT, £ OHIHA L O OEERED
FEZOEEHATAIZED DR H o562 R, )

(iv) a change in the content of a Distribution Claim as a Beneficiary (excluding
the case where the Terms of Trust contain provisions on the scope of said
change to the content and the means of making decisions thereon); and

T BETAICBVWTED - FH

(v) any particular provided for by the Terms of Trust.

2 FHEOUHEXIINFNENLGEITIE, TNHICLIVBEELZTLIEENDOH 5%
WEIE, ZFEEICK L. BOCOAT 2% M2 N IERMME TSI 52 L &2iERkT 5
ENTED, L., BIEE B XIH BB 2 FHEIBRDLIEE 2 5 FitD
HFEXIFZDEDRINLIGEITH ST, TROHICKVBEEFEZZTLIBENNOHL Z &
E LRV,

(2) Where a Trust is to be consolidated or split, a Beneficiary who is likely to
suffer any damage from the consolidation or split may demand that the Trustee
acquire the Beneficial Interest of the Beneficiary at a fair price; provided,
however, that where the consolidation or split of the Trust is to involve a
modification of the Trust regarding the particulars listed in item (i) or item (ii)
of the preceding paragraph, there need not be any potential of suffering any
damages from the consolidation or split.

3 HICHDZAREN, HBEREFEEOEE IMEFEOHEE LIMMEFEDONE (LT
DEIZBWT [EERFROLEEE] o, ) OBRBREICEE L., TORRICYH
HHEREFEOEREFEIIENTO2EOELR AR R LI E X, AT HOBEIX, Hi%%
EENZOWTIEL, #H L7z,

(3) When the Beneficiary set forth in the preceding two paragraphs is engaged in
the decision to make a Material Modification to the Trust or to consolidate or
split the Trust (hereinafter referred to as the "Material Modification to the
Trust, etc." in this Chapter), and has made a manifestation of intention in the
decision-making process to approve said Material Modification of the Trust,
etc., the provisions of the preceding two paragraphs do not apply to said
Beneficiary.

4 ZFEEIL, BERGEFROLRFEOZTEREDANS ZHRUNICZ, ZREICK L,
WIZBT 2 FEEAZ B L2 T X2 5720,

(4) The Trustee must notify the Beneficiary of the following particulars within 20
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days from the date of the decision to make the Material Modification to the

Trust, ete.:

— HEEREEOLTEELZTIHE

(1) a statement that the Material Modification to the Trust, etc. is to be made;

O EEREFROZEEENTONNEAETHH (REFE—HITBWT 2% 4H )
EWno, )

(i1) the day on which the Material Modification to the Trust, etc. becomes
effective (referred to as the "Effective Day" in paragraph (1) of the following
Article); and

= HEREFEEOLEFOPILICETIRMFZEDZ L EIX. TORME

(ii1) conditions for cancellation of the Material Modification to the Trust, etc., if
any said conditions are specified.

5 HAHHOBREICXI2EHIT, BRIZE2AEEZ > TRZDZENTED,

(5) Public notice in the Official Gazette may be substituted for the notification
under the provisions of the preceding paragraph.

6 FHHIE HOBEICL DR (CLTZOFIZEBNT I RS R &
Do ) 1. BMUHDOHEIZ XD EHSUIATEDOREIZ L HAH O D 4 HEUWIZ,
Z DZSMEIFHE RIHR D ZEEONEZH LT LT LRTNE R B0,

(6) A demand under the provisions of paragraph (1) or paragraph (2) (hereinafter
referred to as the "(Beneficiary's) Demand That the Trustee Acquire the
Beneficial Interest" in this Subsection) must be made within 20 days from the
date of the notice under the provisions of paragraph (4) or the date of the
public notice under the provisions of the preceding paragraph, and the contents
of the Beneficial Interest for which the Beneficiary is making the Demand That
the Trustee Acquire the Beneficial Interest must be specified.

7T ZAHEIUGEERE Lo BT, ZEOAHE L GG EITIRY | £ O SHERS
FHREZREIT A ENTE D,

(7) The Beneficiary who has made the Demand That the Trustee Acquire the
Beneficial Interest of the Beneficiary may revoke the Demand That the Trustee
Acquire the Beneficial Interest only if the Beneficiary has obtained approval
from the Trustee.

8 HEREOEZHEENTPILINI L & IE, ZRHEIUSHERIZ. 20N E2K5,

(8) When the Material Modification of the Trust, etc. is cancelled, the
Beneficiary's Demand That the Trustee Acquire the Beneficial Interest ceases
to be effective.

(5% 4 HE DAk D TR TE %)

(Determination of Price of Beneficial Interest)
FEMNE ZRHEBSH RIS THAEICBW T, RO OREIZOWVWT, i
FLZAE & ORI HEN o7 & I, ZREFE L. ARG RO A58+ H
kT HH (FOHETIZNEAERNERL TOWRWEEICTH > TiE, 3AE
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Article 104 (1) Where a Beneficiary's Demand That the Trustee Acquire the
Beneficial Interest has been made, if an agreement is reached between the
Trustee and the Beneficiary on the determination of the price of the Beneficial
Interest, the Trustee must pay the price before 60 days have elapsed from the
date of the Beneficiary's Demand That the Trustee Acquire the Beneficial
Interest (or the Effective Day if it has not arrived by said date).

2 ZEMEOMEDOREICONT, ZRMEIRIFFH RO BB =4 B LUAIZ B o7
WEEEL ZREE IR E T, 2 OWMOu T o B% =+ LRI, BAETC L,
M DREDHNLTHTDH I LN TE D,

(2) If no agreement is reached on the determination of the price of the Beneficial
Interest within 30 days from the date of the Beneficiary's Demand That the
Trustee Acquire the Beneficial Interest, the Trustee or the Beneficiary may file
a petition with the court for the determination of the price within 30 days after
said 30-day period has elapsed.

3 FHFTE, ATEOHEIZ L VMEORE LT H5HEITIE, FHEOHRNYTETHI L
D TEDHHEORIRZTE 2 T HIE e b7,

(3) The court, in making a judicial decision to determine the price under the
provision of the preceding paragraph, must hear statements from the persons
who are entitled to file the petition set forth in said paragraph.

4 BTHOBNTIZOWTOREANIIE, BHREZ SR s,

(4) The judicial decision on the petition set forth in paragraph (2) must include
the reasons for said decision.

5 HIHOBLEC X DMk OWREOFEBNK LTk, I AKOFRBEORNLTET 5
TLBRTELHICRY, AIHIEZT 52 LR TE %,

(5) Only the petitioner and any person who are entitled to file a petition set forth
in said paragraph may file an immediate appeal against the judicial decision
on the determination of the price under the provisions of paragraph (2).

6 ATEOMRRE X, BUTIELO N 26T 5,

(6) The immediate appeal set forth in the preceding paragraph has the effect of a
stay of execution.

7 HIRBEHOBECH PO T, FE_HIIHET LIV T, ARG R
DO HADHARFAUNIZFEBEOBNL TR0 E X2, 2O O TH%i%., Z8E T,
WO TH, ZASHERGFEREZMET 52 LN TE D,

(7) Notwithstanding the provisions of paragraph (7) of the preceding Article, in
the case prescribed in paragraph (2), if no petition set forth in said paragraph
has been made within 60 days from the date of the Beneficiary's Demand That
the Trustee Acquire the Beneficial Interest, the Beneficiary may revoke the
Demand That the Trustee Acquire the Beneficial Interest at any time after the

expiration of said period.
8 HB—IHOZFEHE L, HHFTOWRIE LIl (x4 2[R EE O B O 7 o 1 # O F) &
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(8) The Trustee set forth in paragraph (1) must also pay interest on the price
determined by the court for the period from the date on which the period set
forth in said paragraph elapsed.

9  ZISHENUSGFERICR D ZFEH I L 2SO IFIE, YR MEOMIKICHEY T 5
SEOIINDRFIZ, EDO N EET D,

(9) The acquisition of the Beneficial Interest by the Trustee in response to a
Beneficiary's Demand That the Trustee Acquire the Beneficial Interest comes
into effect at the time of payment of the monies equivalent to the price of the
Beneficial Interest.

10 Zaabsx (FBEN+EEE -HIIHET 2ZEAHFEZ NI, LT ZOFEIZBWNT
L, ) BTSN TWDZBHEIC DWW TRASHERGFE RN o7z & & I1E, Y%
AESR & SR Z T, & DA HEEUGFE RITAR D A HE DM ITHE Y 3 5 @8k A2 S 72
TR B 720,

(10) When a Beneficiary's Demand That the Trustee Acquire the Beneficial
Interest is made with regard to a Beneficial Interest for which a Certificate of
Beneficial Interest (meaning a Certificate of Beneficial Interest prescribed in
Article 185, paragraph (1); hereinafter the same applies in this Chapter) is
issued, monies equivalent to the price of the Beneficial Interest to be acquired
in response to the Beneficiary's Demand That the Trustee Acquire the
Beneficial Interest must be paid in exchange for the Certificate of Beneficial
Interest.

11 ZRHEREFERIRDIEBICONTIT, ZitHIX, EiEMECR T 2MEDCRZ
Lo TINEBITTA2HEMEEZA S, ILIEL, BRITANIIYHEEREIEOLEED
BERREICBWTHEOEDNINTZE XX, TOEDDHEZAITLD,

(11) The Trustee is only liable for using property that comes under Trust
Property to perform obligations pertaining to the Beneficiary's Demand That
the Trustee Acquire the Beneficial Interest; provided, however, that if the
Terms of Trust or the decision to make said Material Modification to the Trust,
etc. has otherwise provided for, such provisions prevail.

12 RIS EIHE HOMEIC L) ZFEADPZBHEZIUT L2 & 1T, €O
MR THRT D, L. BT A XIS EEREFEEOEEFEDOERREICENT
MEBEDEDN SN ZIE, FOEDDL ETAHITLD,

(12) When the Trustee has acquired the Beneficial Interest pursuant to the
provisions of paragraph (1) or paragraph (2) of the preceding Article, the
Beneficial Interest is extinguished; provided, however, that if the Terms of
Trust have, or the decision to make said Material Modification of the Trust, etc.
otherwise provide for, such provisions prevail.

B AP EoRREIC K DZBEBREDFIEDRH]

Section 3 Special Rules for Decision-Making Means Involving Two or
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More Beneficiaries
B—FK BRI

Subsection 1 General Provisions

FEIE e AN EHLEFECBIT % nE0ERRE (Bt &&5I12HE
T OEROITHIRD bDOERLS, ) 1T, TRTOXEEDO—HZ Lo T haikd
Do T2TE L, BREATAICHIBEOED RO D L XX, TOEDDLHEZAITLD,

Article 105 (1) In the case of a Trust with two or more Beneficiaries, the
Beneficiaries' decisions (excluding decisions on the exercise of the rights listed
in the items of Article 92) are to be made with the unanimous consent of all
Beneficiaries; provided, however, that if the Terms of Trust otherwise provide
for, such provisions prevail.

2 FHEEELEFOLAICEBN T, FEITHICZBEESICIBITLZERICEIDEDE
DN DHEXT, WHEOEDDEZAIZLD, 2L, BRtITAICHEDOED N H D
XTI, EDOEDDHEZAITED,

(2) In the case referred to in the proviso to the preceding paragraph, if it is
provided in the Terms of Trust that the Beneficiaries' decisions are to be made
by majority vote at a Beneficiaries meeting, the provisions of the following
Subsection apply; provided, however, that if the Terms of Trust otherwise
provide for, such provisions prevail.

3 H T LEXIIRMHEOBEICH DO T, HU+ HROHEIZ LD ELORR
(2R 2 BIEED FIEIZOWTOREFATADEDIT, WKDED D & Z AL D4
FERNIBITDZERICEDEOEDIZRY . 2O N2H6T 5,

(3) Notwithstanding the provisions of the proviso to paragraph (1) or the
preceding paragraph, provisions of the Terms of Trust on the means of making
decisions on release from liability under the provisions of Article 42 comes into
effect only if they are the provisions to the effect that said decisions are to be
made by majority vote at the Beneficiaries meeting as provided for in the
following Subsection.

4 I UERORT HOBEIE, RICEIT 2 BEORERICOWTIE, B L2
VY,

(4) The provisions of the proviso to paragraph (1) and the preceding two
paragraphs do not apply to exemptions from liability listed as follows:

— BT ZROBUEIC K D EEDO SO
(i) a total exemption from liability under the provisions of Article 42;

BN ZEE - FOBREIC LD EMSE (XEEENEOMEBEEITO I oS EEXITE
KIWBRDB D ST GEIWZELTE O DIZRS, ) O—HOmER

(ii) a partial exemption from liability under the provisions of Article 42, item (i)
(limited to liability arising from the Trustee's bad faith or gross negligence in
the performance of the duties); and

= BN RE S OREIC L D HED - EORER
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(iii) a partial exemption from liability under the provisions of Article 42, item

(i1).

BX ZBREHES

Subsection 2 Beneficiaries Meetings

(X ELEZDORE)
(Convocation of Beneficiaries Meeting)
FBEANSR ZhEERIE BEDPDLLEITIE, WOTH, HETLI LR TE D,
Article 106 (1) A Beneficiaries meeting may be convened at any time necessary.
2 ZBEERT. ZFE EREEADNBICAET 256 H - T, ZitE EER
BB N) DRET D,
(2) A Beneficiaries meeting is convened by a Trustee (if there is a Trust
supervisor at the time in question, the Trustee or the Trust supervisor).

(2812 K D HEDFK)
(Beneficiary's Request for Convocation)

FELE ZREIL, ZHEE (EEEBRARIUICET 258 10d > TE, ZrtH XUHE
FEESEN) It L, BRSO THLIFHLOHEOHBZ R L T, ZuE%E
ROREETERT L LN TE D,

Article 107 (1) A Beneficiary may request that a Trustee (if there is a Trust
supervisor at the time in question, the Trustee or the Trust supervisor)
convene a Beneficiaries meeting by pointing out the particulars which are the
subject of the Beneficiaries meeting and showing the reasons for convocation.

2 WIZHTL2LEITBNT, FIEMEICE LWEELZAET 28200 H 5 & 13, #l
HOBEIC L Db RE LIEZHRE T, BREEREHET LI LN TE D,

(2) In the following cases, when significant harm to the Trust Property is likely
to occur, the Beneficiary who has made the request under the provisions of the
preceding paragraph may convene the Beneficiaries meeting:

—  HIEOREIC L DFEROBRER 2 BEOFHRI/ITONLRWGE

(i) if convocation procedures are not conducted without delay after the request
was made under the provisions of the preceding paragraph; or

AIEOHEIC L DFERDBZ -7 H B NHBLUNOH 22 EEEOH L T5%

WHEESOREOBEMMPFEE LNRWGE

(ii) if a notice of convocation of the Beneficiaries meeting which designates, as
the date of the Beneficiaries meeting, any day falling within a period of eight
weeks from the date of the request under the provisions of the preceding
paragraph, is not issued.

(RIS ELRZDOREDOIRE)

(Decision to Convene Beneficiaries Meeting)
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WA EWET 25EITE, WRICBITL2FHEZEDRTNITR B0,

Article 108 A person who convenes a Beneficiaries meeting (hereinafter referred
to as the "Convener" in this Subsection) must specify the following particulars
when convening the Beneficiaries meeting:

— ZHAEZOARROGHT

(i) the date and place of the Beneficiaries meeting;

O ZBREESOHNTOLIFHLH D L &I, Hi%FH

(ii) if there is any particular that is the subject of the Beneficiaries meeting,
said particular;

= ZmFESITHE LW R NER TE (BB AR & 3 2 ik
ZOMDOITERIBEEOHMEZRHT D2 HETH THEBETTEDLLDOE VD, L
FTZOKIZBWTHL, ) ICXo THREAITHET 22N TEL2LT5LEE
X, £0E

(iii) if there is an arrangement in which a Beneficiary who does not attend the
Beneficiaries meeting is entitled to exercise its vote by electronic or magnetic
means (meaning the means of using an electronic data processing system or
any other means of using information and communications technology which
is specified by Ordinance of the Ministry of Justice; hereinafter the same
applies in this Subsection), a statement to that effect; and

W gl =522 b 001Fn, IEEES TED DHHFIH

(iv) in addition to what is listed in the preceding three items, any particulars
specified by Ordinance of the Ministry of Justice.

(ZAREHEDOREDBEM)
(Notice of Convocation of Beneficiaries Meeting)

FEILEL ZREESZHET T, LA T, ZHEESOH O ZHEFEETE T,
AN TV D aH LU itH (BEEBADBICAET 25810 H - T, BivTnbd
TARE ., ZREE L OEFEEBAN) L, HFHAbo TEOBEAMEHE LRTNIT RS
TR0,

Article 109 (1) In order to convene a Beneficiaries meeting, a Convener must
issue a written notice to the known Beneficiaries and a Trustee (if there is a
Trust supervisor at the time in question, to the known Beneficiaries, the
Trustee and the Trust supervisor), no later than two weeks prior to the date of
the Beneficiaries meeting.

2 HHEHIL, ATHOEFEHIZE2BHMOBEHIZRZAT, A TEDLELEIAICED, [FH
HOBMEZZ T HXEFOEKHE LT, BRI FTIECIVBMERT LN TE D,
ZOLEITRNT, YEAEFIL, FAEOEGICL2BEMER LIZL D EHRT,

(2) In lieu of issuing the written notice set forth in the preceding paragraph, the
Convener may issue the notice by electronic or magnetic means with the
consent of those persons who are to receive the notice set forth in said
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paragraph, as provided for by Cabinet Order. In this case, the Convener is
deemed to have issued the written notice set forth in said paragraph.

3 ATZHEHOBHIZIE, AIRAFICHET 2FHAGE L, IR L2 dhiE o2,

(3) The particulars listed in the paragraphs of the preceding Article must be
stated or recorded in the notice set forth in the preceding two paragraphs.

4 EEAXOZEFERPFEITIN TV IRV T, ZEEESZHET 21T,
REFIL, SHEESOHO=ERBETE T2, SRETESEHRET 25 LORIGE
BT 2 FHAERICE D AE LR2TIER B0,

(4) In order to convene the Beneficiaries meeting if bearer Certificates of
Beneficial Interest are issued, the Convener must give public notice in the
Official Gazette to the effect that the Beneficiaries meeting is being convened
and with regard to the particulars listed in the items of the preceding Article,
no later than three weeks prior to the date of the Beneficiaries meeting.

(Z B LRSS EER L OFHRRAMEATIEE O 5)
(Delivery of Reference Documents for the Beneficiaries Meeting and Voting
Card)

FE TS WETE. GRS -HOBMICEL X, BEEADTTEDDLLEIAILLY,
FNTWDZ AR L, BIRHEOITHIZOWTESE L b _RE FHATH L-EHE
LT ZORIIBNT IZEEEXBEER] LI, ) KOZEEDNHRRMELITHE
ToHo0ER (LT ZORICENT RRIMETHEER] Lo, ) 2T LRTh
T 6700,

Article 110 (1) Upon issuing a notice set forth in paragraph (1) of the preceding
Article, a Convener must deliver to the known Beneficiaries, as provided for by
Ordinance of the Ministry of Justice, documents stating particulars which may
be of reference for the exercise of voting rights (hereinafter referred to as the
"Reference Documents for the Beneficiaries Meeting" in this Article) and
documents by which the Beneficiaries are to exercise their voting rights
(hereinafter referred to as the "Voting Card" in this Subsection).

2 HEEIL. BIEE HOKH & LT F T LIRIE OB 71 X Dl a3
T 5 LT, AHOBEIC L DR EERERSE FBHK OHRIMEATHE ST O AT R
T, ZhOOFRICHEE T NEFHLERN TIECIVREST 2R3 TE 5, 22
L. ZBEBEOHERP DT L EIE, TNOHOFFR L UEZRE I L2 TER D
720N,

(2) When the Convener issues the notice by electronic or magnetic means as set
forth in paragraph (2) of the preceding Article to the Beneficiaries who have
given their consent as set forth in said paragraph, the Convener may, in lieu of
delivering the Reference Documents for the Beneficiaries Meeting and the
Voting Card under the provisions of the preceding paragraph, provide
information on the particulars that are to be stated in these documents by
electronic or magnetic means; provided, however, that when requested by the
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Beneficiary, the Convener must deliver these documents to said Beneficiary.

3 HEZIE. MEBNEOBEIZLILAER LEBBICEN T, ZHEEXOHDO—
TEFATE CICERLA S (B ROZEIEFEDRBITSN TV DI ZRmEL VI, H
NEIZBWTHL, ) OZBEOHERPHoT-L XL, BEHIC, ZRnEERESEEHR
K OGRIRAEATIE E 1 2 % B IS LR T TR 6720,

(3) Where the Convener has given public notice under the provisions of
paragraph (4) of the preceding Article, if the Convener is requested by a
Beneficiary holding a bearer Beneficial Interest (meaning a Beneficial Interest
for which a bearer Certificate of Beneficial Interest is issued; the same applies
in Chapter VIII) by one week prior to the date of the Beneficiaries meeting, the
Convener must immediately deliver the Reference Documents for the
Beneficiaries Meeting and the Voting Card to said Beneficiary.

4 |EEFIT. FTEOHEIC L 2ZREEESEFTH L ORIRMHATHE ST O IR
T, BATEDDLLIAICEY, ZEFOKFELZHG T, ZNOOFHICTHHT EF
HABMATIEICLVRET 2208 TE D, ZOLREIZBNT, YZBEF L. [
HOBREIZLDINOOFHDORZ 2 LTcbD & BT,

(4) In lieu of delivering the Reference Documents for the Beneficiaries Meeting
and the Voting Card under the provisions of the preceding paragraph, the
Convener may, with the consent of the Beneficiary, as provided for by Cabinet
Order, provide information on the particulars that are to be stated in these
documents by electronic or magnetic means. In this case, the Convener is
deemed to have delivered these documents under the provisions of said
paragraph.

FE—% HEFIT. FEARE=SICBIL2FELZEDLLAIE, BELERE -
HOKEZ LT a1t 2B FIEIC L 2@MIIBE LT, A D TEDDL &
TAITED ., ZRAEITH L, BT ISR N & FH A YL EMRI T IEIC K
DML L2 uidze b,

Article 111 (1) Where the Convener has specified the particulars set forth in
Article 108, item (iii), the Convener must, when giving the notice by electronic
or magnetic means to the Beneficiaries who have given their consent as set
forth in Article 109, paragraph (2), provide these Beneficiaries with the
information on the particulars that are to be stated in the Voting Card by said
electronic or magnetic means, as provided by Ordinance of the Ministry of
Justice.

2 HHEEFT. FENRFE=ZICHBTL2HELEDELAICBWT, HEILESE HD
it L TWR WS E N O ARE RSO B O— 8 BRI E TR HELT 6 i 1 FLH
TREFHOBMAITEIL L DRUEDOFERPH T2 1T, BFEATTEDDL LA
IZED, BEHIC, BEEBREICK L, BEFHZEBOTECIV R L 2TNER
572,

(2) Where the Convener has specified the particulars set forth in Article 108,
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item (iii), if the Convener is requested by any Beneficiary who has not given
the consent as set forth in Article 109, paragraph (2), by no later than one
week prior to the date of the Beneficiaries meeting, to provide said Beneficiary
with the information on the particulars that are to be stated in the Voting Card
by electronic or magnetic means, the Convener must immediately provide said
Beneficiary with the information on said particulars by electronic or magnetic
means.

(%4 H DOFEVAME)

(Beneficiary's Voting Rights)

FE+T R ZHEIT. ZREERITBNT, ROZFITHIT 2KV, MiEd T
ICEDDHDITISE LT, BkEEZGT 5,

Article 112 (1) At a Beneficiaries meeting, a Beneficiary has voting rights based
on the particulars specified in the following items for the cases listed in the
respective items:

— BEZMEONENEETH L5E IO EE

(1) if the content of the Beneficial Interests is equal: the number of Beneficial
Interests: or

AT G LS DOGE B RS DOEDORIE DRI D % M OAf
&

(i1) in cases other than the case set forth in the preceding item: the value of
each Beneficial Interest as of the time of the decision to convene the
Beneficiaries meeting.

2 HIEOBREICH»D LT, MNP UL R DEEOERMEICRT D& &
I, ZREE L. UEEZRMEICOW T, EIRHEEZ A L,

(2) Notwithstanding the provisions of the preceding paragraph, if a Beneficial
Interest belongs to the Trust Property of the Trust to which the Beneficial
Interest pertains, the Trustee has no voting rights with regard to said
Beneficial Interest.

(RIS ERZDORH)

(Resolutions at Beneficiaries Meeting)

FE =48 ZREESORET. BREZITHE T2 2 LN TE 2ZHE OMBIREDH
PEEAT OBV L, I L 9% RE ORRMEOW L b > TIT 9,

Article 113 (1) A resolution at a Beneficiaries meeting is adopted by a majority
of the votes of the Beneficiaries present, when the Beneficiaries who are
present at the meeting hold a majority of the voting rights of all the
Beneficiaries who are entitled to exercise their voting rights.

2 HIEOBREICH»DL LT, WICHIT LI FHICRDIZRELESORGEIT, LEZRE
BERIZBWTHRIMELITET 2 2 e N TE D% nE OBRMEOW LR L AT 5% nH
DHE L, HIE LI Y2 REDORIMEDO =0 LI EICY =585 % - TiTh
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(2) Notwithstanding the provisions of the preceding paragraph, a resolution at a
Beneficiaries meeting regarding each of the following particulars must be
adopted by at least a two-thirds majority of the votes of the Beneficiaries
present, when the Beneficiaries who are present hold a majority of the voting
rights of all the Beneficiaries who are entitled to exercise their voting rights at
said Beneficiaries meeting:

— T ZROBEIC L DBMEOKRER (B ELEFEUHA ZI2HT 56 0%k
<o)

(1) a release from liability under the provisions of Article 42 (excluding a
release set forth in the items of Article 105 paragraph (4));

= OBE=TARBEEHE - SICHET A E

(ii) an agreement prescribed in Article 136, paragraph (1), item ();

= FENF=REEHE - SICHRET AR

(ii) an agreement prescribed in Article 143, paragraph (1), item ();

W EEEF IR I L3 _HE - SICRET 2 6B IIFRSAE =HICHE
T o BEEFRR

(iv) an agreement prescribed in Article 149, paragraph (1) or paragraph (2),
item (i), or a manifestation of intention as prescribed in paragraph (3) of said
Article;

B OBEELtT 5 EXIE CHE - SICHET AR

(v) an agreement prescribed in Artlcle 151, paragraph (1) or paragraph (2),
item (1);

NOBELTREEE -HEXIE EHE - SICHET 28R

(vi) an agreement prescribed in Article 155, paragraph (1) or paragraph (2),
item (1);

t FEELTARE -EHXIE EHE - SICHET28E

(vil) an agreement prescribed in Article 159, paragraph (1) or paragraph (2),
item (i); and

N BEEARTNRBE -HIIHAET 26

(viii) an agreement prescribed in Article 164, paragraph (1).

3 HIZHOBEIZPOLT ., BEHRKE-HE S bHEMUSETICHET 5HE

(AT 5 HEHICH > T, ZREHROEBICERLZRIETHOER, ) 1Tk

LEBREEOLEEFIMROZREREZORMEIT. BEZBEEIITBWVTHIREL

TET L ENTEDLZREDOLEL ETH - T, Y%=k E OmRMED =550 L

FIZH 72558 b > THT LR IT TR B0,

(3) Notwithstanding the provisions of the preceding two paragraphs, with regard
to the Material Modification to the Trust, etc. pertaining to the particulars
listed in Article 103, paragraph (1), item (ii) to item (iv) (in case of the
particulars set forth in item (iv), excluding such a particular that would change
the balance among Beneficiaries), a resolution at a Beneficiaries meeting must
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be adopted by at least half of the Beneficiaries who are entitled to exercise
their voting rights at said Beneficiaries meeting, and by at least a two-thirds
majority of the votes of said Beneficiaries.

4 FIZHOBHEC»»DL LT, FERKFE -HE - S XIIENZ BT 2FH (RS
T 5 FEICH > TE, ZRBAMOEEIIEATLZKIETT LIRS, ) IR EE
IEFEDOEHFEIMRDZRERLZOWEIL., MZREOFLEEULTH - T, BZEHE
DFBERMEDOI 73D =LA EITU =2 %842 b > TUTDR TR b,

(4) Notwithstanding the provisions of the preceding three paragraphs, with
regard to the Material Modification to the Trust, etc. pertaining to the
particulars listed in Article 103, paragraph (1), item (i) or item (iv) (in case of
the particulars set forth in item (iv), limited to such a particular that would
change the balance among Beneficiaries), a resolution at a Beneficiaries
meeting must be adopted by at least half of all of the Beneficiaries, and by at
least a three-fourths majority of the votes of all Beneficiaries.

5 ZmAERT. BENEKE _SICBT 5 FEHUANAOFEHIZOWTIL, Rigx+52
ENTERU,

(5) A Beneficiaries meeting may adopt no resolution on any particulars other
than the particulars set forth in Article 108, item (ii).

(GRIRHE DORBATAE)
(Proxy Voting)

FEHUE ZHEE. RBACL > TEORRMELITHET LI ENTE D, ZO0HA
IZBWTIEL, Mgz aBm AIREANT, REMELEH T 2 BEm 2 AEEICRE LT
L7 5720,

Article 114 (1) A Beneficiary may exercise the voting rights by proxy. In this
case, said Beneficiary or the proxy must submit a document to the Convener
certifying the authority of representation.

2 HIEHORBMEORGIL, ZREEST LI LRTNIERLRW,

(2) The authority of representation set forth in the preceding paragraph must be
granted for each Beneficiaries meeting.

3 HHOZME IIMBENT, REMELZGEY T2 FmOREICRZA T, BB TED
LETAICEY HEFOKHKEZGT, YFmICHRT NEFHLEMATIEICK
VIMIT LN TED, ZOLAICBWT, YU in® IIRE AL, YZEmsx
EHLZbD LR T,

(3) In lieu of submitting the document certifying the authority of representation,
the Beneficiary or the proxy as set forth in paragraph (1) may, with the
approval of the Convener, provide the information on the particulars that are
to be stated in said document by electronic or magnetic means, as provided for
by Cabinet Order. In this case, said Beneficiary or the proxy is deemed to have

submitted said document.
4 ZREVDFEONLSGE HOKHEEY LTEETHHIHEIIE, BEF I, EYElAEN
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mFE, BIEOARE T 5 2 E2BEATITR G20,

(4) The Convener may not refuse to give approval as set forth in the preceding
paragraph to the Beneficiary who has given the consent as set forth in Article
109, paragraph (2), without justifiable grounds.

(FHIZ L 2R HEDITHE)
(Voting in Writing)

FETEE ZHRERSICTHE LW B T, FHEIZE > THRIMEZITHET 22 &7
TE %,

Article 115 (1) A Beneficiary who does not attend a Beneficiaries meeting may
exercise the voting rights in writing.

2 FHICK DMIRMEOITHIL, BIMEITHETmICLNERFHATH L, BFEATTE
D B E TIZ YL 2 L7 IRME T B 2 AR (TR L TYT 9,

(2) The exercise of voting rights in writing is performed by stating the necessary
particulars in the Voting Card and submitting the Voting Card containing
those particulars to the Convener by the time specified by Ordinance of the
Ministry of Justice.

3 AIHOHEIC LV FMIZ L - TITEE L@k ix, I L7 E o178 L7z
KA & T2,

(3) Voting rights exercised in writing pursuant to the provisions of the preceding
paragraph are deemed to be voting rights exercised by voting right holders

present at the meeting.

(FBREH FEZ L D HE DATHE)
(Voting by Electronic or Magnetic Means)

FE NS BEAITEIC X DBRMEOITHEIL, B TEDDL L IAICLY . HEFD
Kz T, EBE T CTED DR E TICHRIMHEITEEm ISl N FHE, B
TEZ X0 SRR IREE L TIT O,

Article 116 (1) The exercise of voting rights by electronic or magnetic means is
performed as provided for by Cabinet Order, with the consent of the Convener,
by providing the Convener with the information on the particulars that are to
be stated in the Voting Card by electronic or magnetic means by the time
specified by Ordinance of the Ministry of Justice.

2 ZWENFBEANKE _HOKHEZ LIEEHETHLIHEITIE, BERIL, E42# AR
RIFAUE, BIEOKHEE T HZ A HEATIE RS0,

(2) The Convener may not refuse to give the consent as set forth in the preceding
paragraph to the Beneficiary who has given the consent as set forth in Article
109, paragraph (2), without justifiable grounds.

3 FHHOBEIZE Y EMIITIEC K o TITME L7k IL, RS L7osik S 017
il U 7RG IR HE & 2272,

(3) Voting rights exercised by electronic or magnetic means pursuant to the
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provisions of paragraph (1) are deemed to be voting rights exercised by voting

right holders present at the meeting.

(FEIRHE D AHE—1THE)
(Diverse Voting)

BEESR ZEET TOATLOHRRMEELHE LRV TITET 226/ TES, 20
GEICBWTL, ZREESOHOZHATE TIC, HEFICXH LZOERTZE DK
ZAEE LR T B,

Article 117 (1) A Beneficiary may exercise the voting rights differently. In this
case, said Beneficiary must give notice to a Convener to that effect and of the
reasons therefor no later than three days prior to the date of a Beneficiaries
meeting.

2 HEFIT. MHEHOZEENMADTOIZZEEL AT HH TRV E ZIEL, Yk
ENREOBEICEIY ZOHT HMRMELHE— LW TITHET 5 2 L 2EL LT
x5,

(2) If the Beneficiary set forth in the preceding paragraph is not a person who
holds a Beneficial Interest on behalf of others, the Convener may refuse to
allow said Beneficiary to exercise the voting rights differently pursuant to the

provisions of said paragraph.

(ZFEHE O %)
(Attendance of Trustee)

FE+HN\E ZitE BATHLIZEE IO TE, TOREE UIMREA, KREIZE
WTRHLT, ) X, ZRFESICTHBE L, VIEFEHCIVERLEZBRLZ LN TE D,

Article 118 (1) A Trustee (in the case of a Trustee who is a corporation, its
representative or agent; the same applies in the following paragraph) may
attend a Beneficiaries meeting or state its opinion in writing.

2 ZWRBEBESNTREFIZ. LERHDLLFDDL LT, ZFEHFIXH L, TOHKEE
RKDDHZENTED, ZOHEITENT, XBRBEERTH->TE., ZhExT25EDIR
a2 T TR B 7R,

(2) A Beneficiaries meeting or a Convener may, when it or the Convener finds it
necessary, demand that the Trustee attend the meeting. If the Beneficiaries
meeting demands the Trustee's attendance, a resolution must be passed at the

Beneficiaries meeting demanding said attendance.

(RE 39 ST A5e AT DIRE)
(Resolution for Postponement or Continuation)

FBEHTLE ZBEEERCBODTZOEHSUIFATICOWTIRER H o 72 HEITIE, B
HNGLEOHEENLGOREIL, BH LR,

Article 119 If a resolution is adopted at a Beneficiaries meeting for the
postponement or continuation thereof, the provisions of Articles 108 and 109 do
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not apply.

(GFi%)
(Minutes of Meeting)
FEH TR ZREEZOEFITONVTL, HERIT. BHEEATTEDDLLIAIZLY,
mHEERAER LRI 50,
Article 120 A Convener must prepare the minutes with regard to the business of
a Beneficiaries meeting as provided for by Ordinance of the Ministry of Justice.

(ZIREHEDDORFEDET))
(Effect of Resolutions at Beneficiaries Meeting)
WE % REERROREE. HEEEOT S COREFIH L TZONN LS
T 5,
Article 121 A resolution made at a Beneficiaries meeting binds all Beneficiaries
of the Trust.

(ZEBEEZOEROAM)

(Burden of Expenses for Beneficiaries Meeting)

FE R ZWRERSCEATOLELREMN A LIEEIL, ZREE I L, 20E
BEFERTAHZENTED,

Article 122 (1) A person who has paid the expenses necessary for a Beneficiaries
meeting may demand reimbursement thereof from a Trustee.

2 HIEOBEICLDERIRLEHLICONWTIL, ZHEHIL. EEMEICBT IMED
Hhbo TCINEZIBITTHEMEEZA D,

(2) The Trustee is only liable for using property that comes under Trust Property
to perform the obligation pertaining to the demand under the provisions of the

preceding paragraph.

FHUE FEBEANE
Section 4 Trust Administrator and Others
F—FK FBEEHEA

Subsection 1 Trust Administrator

(FREE BN D)
(Appointment of Trust Administrator)
BEH =% BETACBEBON UL, ZREDPBIHELRWVGEIEERAL DR
EELRETDEDERITDHIENTE D,
Article 123 (1) Provisions may be established in the Terms of Trust to designate
a person who is to be the Trust administrator if there is no Beneficiary at the

time in question.

2 ERUTAIEREHANLRDIANESELZBETH2EONH L L E1d, FIFBRANL,
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EiEEHANE R D REF L L THRESNHFICH L, HYOHIMZED T, £ DHH
WICHED K Z T oM E I M EET REELMET LI LNTES, 2L, X4
E DITHE IR G AT STV D & & 1E, Y IR ot L, X3 464
WA B LT 1RICIR D,

(2) If the Terms of Trust contain provisions designating a particular person to be
the Trust administrator, any interested party may specify a reasonable period
of time and call on the person designated as the one who is to be the Trust
administrator to give a definite answer within that period of time with regard
to whether the person will accept the office; provided, however, that if the
Terms of Trust designate a condition precedent or a time of commencement to
said provisions, this may only be done after the condition precedent is fulfilled
or after the time of commencement arrives.

3 HIHOHEICLDBEN D ST2HEITBNT, BitEHEALRLIREHFL L THE
SNEE. FEOBHANICEE (ZEEPBICF LRWEEIZH - TiE, Zit
) ACH LR 2 L e Eid, EDRKHEZ Le ot b D L AT,

(3) Where the call for an answer is made under the provisions of the preceding
paragraph, if the person designated as the one who is to be the Trust
administrator fails to give a definite answer to a Settlor (if there is no Settlor
at the time in question, to a Trustee) within the period set forth in said
paragraph, it is deemed that the person does not accept the office.

4 ZREDBIAFLLRWGRICBW T, EREITAICEREEEANCETIED N RN &
T, MIEFITHDOEDICLIVEFEERANERDRNEE L LTRESNIZEDBHED
it ® T, HELLIFTINET LI ENTERWE 1L, PR, FIERBRFRADH
NTIZED, BREEHAZEET L2 TE D,

(4) Where there is no Beneficiary at the time in question, if the Terms of Trust
contain no provisions concerning a Trust administrator or if the person
designated by the provisions of the Terms of Trust as the one who is to be the
Trust administrator does not accept or is unable to accept the office, the court
may appoint a Trust administrator upon petition of an interested party.

5 HAHHOBREICLLGEFEEHADBLEOREN D 72 & X, SZEFTEHANIZON
TEFATHICE - HOEDONRIT ON b D & Hir T,

(5) When a judicial decision on the appointment of a Trust administrator has
been made under the provisions of the preceding paragraph, it is deemed that
the provisions set forth in paragraph (1) were established in the Terms of Trust
with regard to the appointed Trust administrator.

6 FHBWUEOHILTIZOWTOFRAIZIET, BH A S RITIXR R0,

(6) The judicial decision on the petition set forth in paragraph (4) must include
the reasons for said decision.

7 HBUEHOBHEICLDEFEEEANOBLOEMICH LTI, FTitE A L IEZiEHEX
FBEICAET DEFEEEANICIRY . BIRLE A T2 &3 TE 5,

(7) Only the Settlor or the Trustee, or the Trust administrator already existing at
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the time in question, may file an immediate appeal against the judicial
decision on the appointment of a Trust administrator under the provisions of
paragraph (4).

8 HIHOARHE X, BUTIF L0 N 26T 5,

(8) The immediate appeal set forth in the preceding paragraph has the effect of a
stay of execution.

(EREFFADEH)
(Qualification of Trust Administrator)
FE TSR RICBTL2EIEL, GHEEHEAERDLZENTERY,
Article 124 None of the following persons may serve as a Trust administrator:
—  RABEE TR AT L < I3k
(1) a minor or an adult ward or a person under curatorship; and
= YHEEOZEE THLE

(i1) a person who is the Trustee of the Trust in question.

(EREE A DHER)
(Trust Administrator's Powers)

FE T HS FHREEEAX. ZREOLEDICHCOAE S > T H OWHFICET 5
— U DOFEN LTSN DIT R E T DR EGT D, 722 L. BiEATAICHIBERDED
DHHEEX, TOEDDHEZAIZLD,

Article 125 (1) A Trust administrator has the power to conduct any and all acts
in or out of court in the Trust administrator's own name on behalf of a
Beneficiary in connection with the Beneficiary's rights; provided, however, that
if the Terms of Trust otherwise provide for, such provisions prevail.

2 “ANUEDEHEHEARSDS L XX, ZNODOEFENKEL TEOHERICET D174
ZLRITNE R0, 7220, BiTAICHBEOEDR D L &L, TOEDDL L
AL D,

(2) When there are two or more Trust administrators, they must carry out acts
within the scope of their power jointly; provided, however, that if the Terms of
Trust otherwise provide for, such provisions prevail.

3 ZOEFEOHEICI Y ZERFICH LTI REEAIL, BEEHEAND D LI E
FEREBLANICX LT LTI 60,

(3) When there is a Trust administrator, any notice to be given to a Beneficiary
pursuant to the provisions of this Act must be given to the Trust administrator.

(FREBEHAN D)
(Trust Administrator's Duties)
FE RS EREEHEANZ. BERLEHEFEOEEL S - T, AIRE —HOMEREZITHE
L2 uid7e 670,
Article 126 (1) A Trust administrator must exercise the power set forth in
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paragraph (1) of the preceding Article with the due care of a prudent manager.
2 FREHEHEANZ., ZEEOTDOIZ, WENPONVATHIGRE —HOMHERZITMHE L2
X722 B 720,
(2) The Trust administrator must exercise the power set forth in paragraph (1) of
the preceding Article sincerely and equitably on behalf of the Beneficiary.

(fE e BN 0 # 1 % Mo OV )
(Expenses and Remuneration of Trust Administrator)

FE T ES GREEHEANI. TOFBELZUHRT 20 ELRBDLNLE KO
DHALRZRICE T2 OB EZZFEEICHRT L LN TE D,

Article 127 (1) A Trust administrator may demand from a Trustee the expenses
that are considered to be necessary for the administration of the relevant
affairs and interest thereon accruing from the date of payment.

2 FREEHENI. ROBZITHIT 2581213, HEAZITED LHEFOHITHONT,
B EOREZHRT L LN TE D,

(2) In the following cases, the Trust administrator may demand compensation
from the Trustee for the amount of damages specified in the respective items:

FEEHEBRANZOREB LIRS 5D IR < BELZ T GG Uik

HOH

(1) if the Trust administrator has suffered any damages in the course of
administering the relevant affairs, absent the Trust administrator's own
negligence: the amount of said damages; or

= EREBARZOEG NI T L7 0E ZFH OB XITEBRIZ L o THEEZT
et (R8T 556 %4k<, ) HEBE="FIHUBELZHERTL2ZENRT
= 5%

(ii) if the Trust administrator has suffered any damages in the course of
administering the relevant affairs through the intentional or negligent act of
a third party (excluding the case set forth in the preceding item): the amount
of compensation that may be demanded from the third party.

3 FEREHEEANZ., PHEELE T+ _ROBREOEMN & 556 DI1E), BitiTAIZERE
ERADBRMEZ T LEDOEORH HGEITRY | ZFEEICHMAFERT 22 &8 T
x5,

(3) In addition to the case where the provisions of Article 512 of the Commercial
Code apply, the Trust administrator may demand remuneration from the
Trustee only if it is provided by the Terms of Trust that the Trust
administrator is entitled to receive remuneration.

4 FIZHEHOHEICLDERICBRAIEBICOVTIL, ZitdE L. B ECE T M E
DHEL>TINERBITTO2EEERAD,

(4) The Trustee is only liable for using property that comes under Trust Property
to perform an obligation pertaining to the demands under the provisions of the
preceding three paragraphs.
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5 FBHOLAEITIE, WMo, E5UTAICERM OB IR E FIEICHT 2 EDMN
HHLEFZDEDDLEIAICELY, TOEDNRNE ZITMHYDEHE T 5,

(5) In the case referred to in paragraph (3), if the Terms of Trust contain
provisions concerning the amount of remuneration or the calculation means
thereof, the amount of remuneration is to be determined pursuant to such
provisions, and if there are no such provisions, the amount of remuneration is
to be a reasonable amount.

6 FHHFTX., BFEH T SENHEOHEICK VEREEALZIEMLTLEZGAICEX. G
BENOWMNEEDDHZ ENTE D,

(6) When the court has appointed a Trust administrator pursuant to the
provisions of Article 123, paragraph (4), it may determine the remuneration for
the Trust administrator.

7 RIHEOBEIZLDEFEEEANORMOBH N H 72 & 1L, YZEFEEHEAIZON
TEHITHACEHOED K OELEOBRMOBICET L2EDN b ST b D & 72T,

(7) When a judicial decision concerning the remuneration for the Trust
administrator is made under the provisions of the preceding paragraph, it is
deemed that the provisions set forth in paragraph (3) and the provisions on the
amount of remuneration set forth in paragraph (5) were included in the Terms
of Trust with regard to said Trust administrator.

8 WARHOBEIZLAEIEEHEANOWMMOEN 2T 25E5121%, ZitHE L MEEER
ANDBRR ZRED 2 T 72 5720,

(8) Before the court makes the judicial decision on the remuneration for the
Trust administrator under the provisions of paragraph (6), it must hear the
statements of the Trustee and the Trust administrator.

9 FREOHRHTEICIDIEEEEANORMOI AN LTiX, ZitE AMEREEIHANI
RO, AIRFHLE 2952 &N TX 5,

(9) Only the Trustee or the Trust administrator may file an immediate appeal
against the judicial decision on the remuneration for the Trust administrator
under the provisions of paragraph (6).

(EREEEANDLHE DK T)
(Termination of Trust Administrator's Duty as Trust Administrator)

FE NS BEEFAFOBEIR BHREBADTEOKTIZOWTENT L, Z0
LEZEWT, FSEH -EHEIL T TRE) L0013 THE T FARE HIIEW
THEMT 2K & REEAGH EHLHAK] L0 HE H\KE R
CBWTHEMTLIHERTNER] LRI DL LD LET D,

Article 128 (1) The provisions of Article 56 apply mutatis mutandis to the
termination of a Trust administrator's duty as Trust administrator. In this
case, the term "following Article" in paragraph (1), item (v) of said Article is
deemed to be replaced with "following Article as applied mutatis mutandis
pursuant Article 128, paragraph (2)," and the term "Article 58" in item (vi) of
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said paragraph is deemed to be replaced with "Article 58 as applied mutatis
mutandis pursuant to Article 128, paragraph (2)."

2 BHHLEFOBEEIEEEEANOFTIZONT, FAHNFOBMEIZETLEHAD
fRAEICDONT, ERENERT 5,

(2) The provisions of Article 57 apply mutatis mutandis to the resignation of a
Trust administrator, and the provisions of Article 58 apply mutatis mutandis

to the dismissal of a Trust administrator.

COMEFEAE BN D IR(T5%)
(Appointment of New Trust Administrator)

FE TR BEATROBUER, BIRE -HIZB W THERT 2B I HASRE —HA
FOREIZLVEEEBRANOTBENET LESAICB T o H-2EeEE A RIEIC
BT HEFEEEAN] WO, ) OB(EIZOWTHERT S,

Article 129 (1) The provisions of Article 62 apply mutatis mutandis to the
appointment of a new Trust administrator (referred to as the "New Trust
Administrator" in the following paragraph) in cases where a Trust
administrator's duty as Trust administrator has terminated pursuant to the
provisions of the items of Article 56, paragraph (1) as applied mutatis
mutandis pursuant to paragraph (1) of the preceding Article.

2 HEEEBEAVPBELESGAICIE, EEEHEATH o, B, HETE
BADEDEB DL ZAT 5 DICKLERFEBHOLIME & LT IR 50,

(2) When the New Trust Administrator assumes the office, the person who has
been the Trust administrator must, without delay, transfer affairs to the New
Trust Administrator as required in order for the New Trust Administrator to
administer the relevant affairs.

3 HIEOEEEHEAThOoTHIL, ZRnE VT HICESTLRICBNWTEDZ R &
RoleFEamole b Eid, BIFR, HBEXRHE L RoHITH LZOFBE ORI K&
R ZHRE L2 T e 57220,

(3) When a Beneficiary comes into existence and the person who has been the
Trust administrator as set forth in the preceding paragraph then learns of said
person who has become the Beneficiary, the person who has been the Trust
administrator must report to said person who has become the Beneficiary on

the process and results of the relevant affairs without delay.

(FREEBEANIC L D FH OB O T %)
(Termination of Administration of Affairs by Trust Administrator)

BE TR EREEHEANCLLIFEOLMIL, RICHBIT2FRICIVETT S, 2L,
B FICHETAFEHICEDGAICH > TE, BITAICHEROED R H D L EiX., £
DEDHDH EZAITL D,

Article 130 (1) Administration of affairs by a Trust administrator terminates on
the following grounds; provided, however, that in the case of termination on
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the grounds set forth in item (ii), if the Terms of Trust otherwise provide for,

such provisions prevail:

— RBEADFTDHICESTZ &,

(i) a Beneficiary has come into existence;

T O REE DN EIEEBEANCKH LEBEOLE AR T AEORERRE LI L,

(i1) a Settlor has manifested to the Trust administrator an intent to terminate
the administration of affairs by the Trust administrator; or

= [FRHTAICBWTED - FH

(iii) any grounds specified by the Terms of Trust.

2 FIEOBEICLVEFEEHEANILL2FESOLENK T LEGAICIT, BRtE#E AT
bolBiE, B2, BB LEOFRBORIEMEOER L H®E L RITITR S
R, TERE L, A DT HICESTRIZBWTEDZ G Lo H M-
BITRD,

(2) If the administration of affairs by the Trust administrator has terminated
pursuant to the provisions of the preceding paragraph, the person who has
been the Trust administrator must, without delay, report to the Beneficiary on
the process and results of the relevant affairs; provided, however, that this
applies only if a Beneficiary comes into existence and the person who has been
the Trust administrator then learns of said person who has become the
Beneficiary.

B EREEEA

Subsection 2 Trust Supervisor

(fFFERE N D AT)
(Appointment of Trust Supervisor)

FEH ==& FHRITAICBON T, ZREPIUHFET IO ICEREBEAN LR D RE
FERETDHDEDERITDHILENTE D,

Article 131 (1) Provisions may be established in the Terms of Trust to designate
a person who is to be a Trust supervisor when there is a Beneficiary at the
time in question.

2 ERUITHAIEEBEANERDIREFLR/ETLIEDNH DH & &1, FIFERSRAI.
EiEEBEANE R D REF L L THRESNHFICH L, HYOHIMZED T, £ DHiH
WICHAED KL T oM E I MEMRET REFEBRET LI LNTED, L, X4
IE OITAF LS ST A STV D & E i3, YikE RS mist L, T M54
WEHI N BIR U712 IZR D,

(2) If the Terms of Trust contain provisions designating a particular person to be
a Trust supervisor, any interested party may specify a reasonable period of
time and call on the person designated as the one who is to be the Trust
supervisor to give a definite answer within that period of time with regard to
whether the person will accept the office; provided, however, that if the Terms
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of Trust designate a condition precedent or a time of commencement to the
provisions, this may only be done after the condition precedent is fulfilled or
after the time of commencement arrives.

3 HIEHOHEICLDBEN D T2 HEICBNT, BitlEBALRLIREHEL L THE
SN, FHEOWMNICEZGEE (ZFEFENBITFE LR WERICLH - T, %5t
F) K LIEEZ Lo EiE, BMEOKHEZ Lo b D L Hie T,

(3) Where the call for an answer is made under the provisions of the preceding
paragraph, if the person designated as the one who is to be the Trust
supervisor fails to give a definite answer to a Settlor (if there is no Settler at
the time in question, to a Trustee) within the period set forth in said
paragraph, it is deemed that the person not accept the office.

4 ZIRENZFEE OB ZMUNIATY 2 ENTERWRIOFE R 55/ 1280 T,
EREITAICEEBRANCETLIEDOR 2N E &, IMEFRITAOE DI LV FFEHE
NER D REF L L THRESINTEEDRRHOAH ZE T, ALxInz+s2eNn
TERWE X, BT, FIEBRRAOHYTICLY, GiEBEAZEETLIZ L
MTED,

(4) Where there are special circumstances wherein a Beneficiary is unable to
supervise a Trustee appropriately, if the Terms of Trust contain no provisions
concerning a Trust supervisor or if the person designated by provisions of the
Terms of Trust as the one who is to be the Trust supervisor does not accept or
1s unable to accept the office, the court may appoint a Trust supervisor upon
petition of an interested party.

5 HAHEHOBREICLDEEEEANDBTOREN b -7z & &1, YZEFTEEANZOD
TEITHICE -HOEDRRIT NI D L BT,

(5) When a judicial decision on the appointment of a Trust supervisor has been
made under the provisions of the preceding paragraph, it is deemed that the
provisions set forth in paragraph (1) were established in the Terms of Trust
with regard to the appointed Trust supervisor.

6 FBUEOHINETIZOWTOHEMIZIE, BH A2 S RiTE R0,

(6) The judicial decision on the petition set forth in paragraph (4) must include
the reasons for said decision.

7 ENHEOBEIC L DEFEEBEANORLOEMICK LTiX, BitH., ZitdE LI
2 SUFERICAF T 2 EFEEE NICRY | ARG 23252808 TE 5,

(7) Only the Settlor, the Trustee or the Beneficiary, or the Trust supervisor at
the time in question may file an immediate appeal against the judicial decision
on the appointment of the Trust supervisor under the provisions of paragraph
(4).

8 HIHOHKHE X, BUTIELON N 26T 5,

(8) The immediate appeal set forth in the preceding paragraph has the effect of a
stay of execution.
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(FRtE BN DHEIR)
(Trust Supervisor's Powers)

FEH 1T 5 BEEBREANI. ZREFOLEDICHCOLZ > TELF 4% FE+
tH. BN B —BROE =52 R<, ) BT DEFICET L2 -0
B BTSN DOIT R T OMHREAET D, 2L, BITAICHEROEDRH 5
LT, EDOEDDHEZAITED,

Article 132 (1) A Trust supervisor has the power to carry out any and all acts in
or out of court in the Trust supervisor's own name on behalf of a Beneficiary in
connection with the rights listed in the items of Article 92 (excluding item
(xvii), item (xviii), item (xxi) and item (xxiii)); provided, however, that if the
Terms of Trust otherwise provide for, such provisions prevail.

2 “ANUEDEHEBARSD LEXIX., ZNOOFENKEL TEOMHERICET H1T4
ZLRITNE b2, 7220, BiATAICHBEDOEDRNH L L EX, TOEDDL &
ALK D,

(2) When there are two or more Trust supervisors, they must carry out acts
within the scope of their power jointly; provided, however, that if the Terms of

Trust otherwise provide for, such provisions prevail.

(FREEEE N D)
(Trust Supervisor's Duties)

FEH=T=5% EEEEANZ. ZRR2EFHFOTEL - T, AIRE—HOMR LT
LRTHIER B0,

Article 133 (1) A Trust supervisor must exercise the power set forth in
paragraph (1) of the preceding Article with the due care of a prudent manager.

2 FEIEEBANL. ZREOTOIC, WENPOANFCHIEE - HOERZITHE LT
T 6700,

(2) A Trust supervisor must exercise the powers set forth in paragraph (1) of the
preceding Article sincerely and equitably on behalf of the Beneficiary.

(BREEBANDITHE O T)
(Termination of Trust Supervisor's Duty as Trust Supervisor)

FE TS FRHEANEFOHEIL FREBRAMEEBEOKRTIZOWTHERNT S, 20
BEllRB T, FEFE-HELST KL LHH01F THE = FUERE HIIBW
THEMT WK &, FEESGH HELHAK] EHo01F MHEE = HHEKE H
CBWTHERTLELINSE] EHABERALDbDET D,

Article 134 (1) The provisions of Article 56 apply mutatis mutandis to the
termination of a Trust supervisor's duty as Trust supervisor. In this case, the
term "following Article" in paragraph (1), item (v) of said Article is deemed to
be replaced with "following Article as applied mutatis mutandis pursuant
Article 134, paragraph (2)," and the term "Article 58" in item (vi) of said
paragraph is deemed to be replaced with "Article 58 as applied mutatis
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mutandis pursuant to Article 134, paragraph (2)."

2 BHTLEFROHEEITEILEBEANOFLIZOWT, BHHNFOHREIIETLEEBEAND
fRAEIZDNT, ERENERT L,

(2) The provisions of Article 57 apply mutatis mutandis to the resignation of a
Trust supervisor, and the provisions of Article 58 apply mutatis mutandis to
the dismissal of a Trust supervisor.

CHTE RE BB N DIB(E5)
(Appointment of New Trust Supervisor)

FBE IR BT ROBUEIR, ATRSE —HIZR W THER T 58 I H SR —HAS
T DB LV EFEEBEANDOEBE N T LIBEICB T 28 Gt E AN (REIZ

BT DFEFEEEAL &), ) OBECOWTHEMT 2,

Article 135 (1) The provisions of Article 62 apply mutatis mutandis to the
appointment of a new Trust supervisor (hereinafter referred to as the "New
Trust Supervisor" in the following paragraph) in cases where a Trust
supervisor's duty as Trust supervisor has terminated pursuant to the
provisions of the items of Article 56, paragraph (1) as applied mutatis
mutandis pursuant to paragraph (1) of the preceding Article.

2 FEFEBRADBELESGSICE., BREEBRAThHT2H L, B, ZHEIZ
K LEDOFRBEORIEK O REHRE L, FIEFEEBEAREDOFEEDOLIEZIT H DITHL
BWRRBEOSIMEZ LT e b2,

(2) When the New Trust Supervisor assumes the office, the person who has been
the Trust supervisor must, without delay, report to the Beneficiary on the
process and results of the relevant affairs, and transfer affairs to the New
Trust Supervisor as required in order for the New Trust Supervisor to
administer the relevant affairs.

(BREETENIC L D FEB DI DK T )
(Termination of Administration of Affairs by Trust Supervisor)

BE =T RSG BEEEBEANCIIFEBOLMIT, FEOEREOR TOIE, KRICET 5
FHHRICKVKETT S, ZEL. E—F BT 2FHICLIGEITH - T, FiEITH
IZHIBEDED R D L XL, TDEDDL EZAHITLD,

Article 136 (1) Administration of affairs by a Trust supervisor terminates on the
following grounds, in addition to the completion of the liquidation of the Trust;
provided, however, that in the case of the termination on the grounds set forth
in item (i), if the Terms of Trust otherwise provide for, such provisions prevail:
— HHFEROZRENEIEBRANCLL2FFOUE LR T T O280AREZ LI &,
(i) a Settlor and a Beneficiary have agreed to terminate the administration of

affairs by the Trust supervisor; or
= ERITAICB VW TED HH
(i1) any grounds specified by the Terms of Trust.
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2 FAHEOHEICLVEFREBEANCL D FEHEORHENKT LeHalid, FiElEEAT
bolBiE, B2, ZHFICH LEOFRBORIEME OERELH®E L RITITR S
AN

(2) If the administration of affairs by the Trust supervisor has terminated
pursuant to the provisions of the preceding paragraph, the person who has
been the Trust supervisor must, without delay, report to the Beneficiary on the
process and results of the relevant affairs.

3 ZEREEDIUMHF LRWEEIZIE, B —HE - SOREIE, EH LRV,

(3) The provisions of paragraph (1), item (i) do not apply if there is no Settlor at

the time in question.

(EREFELAICEET 2 BUEDHER)
(Application Mutatis Mutandis of Provisions on Trust Administrator)

FE=ttR FE S FUEACEEH +HEFOBEIR BEEEANIOWTHENT S,
ZOHAEIZBWT, REHEAED HEE _H=KBNE] L5013, IEa=+—
RBWIH] EHAKZADBD LT D,

Article 137 The provisions of Article 124 and Article 127 apply mutatis mutandis
to a Trust supervisor. In this case, the phrase "Article 123, paragraph (4)" in
paragraph (6) of Article 127 is deemed to be replaced with "Article 131,
paragraph (4)."

B ZRAEREA

Subsection 3 Beneficiary's Agent

(%258 RELA DIERT)
(Appointment of Beneficiary's Agent)

FE =T\ GFEEITAICBONTT, TORETLIZEELED T, ZwEREANL R
HREFZHETDEDEHRITHIENTE D,

Article 138 (1) Provisions may be established in the Terms of Trust to designate
a person who is to be a Beneficiary's agent, while specifying the Beneficiary or
Beneficiaries whom the person is to represent.

2 ERUITHICZEERIANL R DIRESEFLZRETL2EORH 5 & 1%, FIFERKANL
S HENRENEL R D REHF L L THRESNLZEZICR L, HEAOHIMZED T, ZOH
FINICHHED K 2+ 2 E D BT NEE2MET LI LN TE S, EL,
MLEDIHF LR ITH BN SN TV D & &1, YUKE IR0t L, XY
AR ER L2 IZIR D,

(2) If the Terms of Trust contain provisions designating a particular person to be
a Beneficiary's agent, any interested party may specify a reasonable period of
time and call on the person designated as the one who is to be the Beneficiary's
agent to give a definite answer within that period of time with regard to
whether the person will accept the office; provided, however, that if the Terms
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of Trust designate a condition precedent or a time of commencement to said
provisions, this may only be done after the condition precedent is fulfilled or
after the time of commencement arrives.

3 HIEHOHEICLDBENR -T2 HEICBNT, SHRERBALRLIREH L LT
ESINTEIL, FHEOWIMNICEGEE (ZFEENBUFE L RWGEICH - T, it
F) K LIEEZ Lo EiE, BMEOKHEZ Lo b D L Hie T,

(3) Where the call for an answer is made under the provisions of the preceding
paragraph, if the person designated as the one who is to be the Beneficiary's
agent fails to give a definite answer to a Settlor (if there is no Settlor at the
time in question, to a Trustee) within the period set forth in said paragraph, it
1s deemed that the person does not accept the office.

(B AN DO HER )
(Powers of the Beneficiary's Agent)

FE =g ZREFERBEANL. TORBTLZEE OO L mE OHF] (B
TR OHEIC L D ELEORRIHRD S DOEERLS, ) IZBT 2 — 8o FEH ESUTEH
NDOIT2% T HHREET L, 72120, BIEITAICHBEDOED R H D L XL, TDE
WhHEZAILLD,

Article 139 (1) A Beneficiary's agent has the power to conduct any and all acts in
or out of court on behalf of a Beneficiary or Beneficiaries whom the agent
represents in connection with their rights (excluding the rights pertaining to a
release from the liability under the provisions of Article 42); provided, however,
that if the Terms of Trust otherwise provide for, such provisions prevail.

2 ZWEMRBEANEORIET 2ZEE O DICEH LI DT A ET 5 & 21X,
ZORET HZH O EZ REILEY 5,

(2) When the Beneficiary's agent conducts any act in or out of court on behalf of
the Beneficiary or Beneficiaries whom the agent represents, it is sufficient for
the agent to indicate the scope of the Beneficiaries whom the agent represents.
3 —ADEZWBHEIZHOEZANUEOZWEERBADZD D L 1T, ZLOFENERFL T
ZOMERIZBET 2174 % L2752, 2L, BRATAICHEDED N H 5
XX, FOEDDHEIAIZL D,

(3) When there are two or more Beneficiary's agents for a single Beneficiary, they
must carry out acts within the scope of their power jointly; provided, however,
that if the Terms of Trust otherwise provide for, such provisions prevail.

4 RWEEREADRD D L E1T, HEZHRERBACRB SN LIZHEE T Bt 5%
B (I T DR OMEFEAT A BN TED MR LR E . £ ORI ZITHET 5 2 &
D TE720,

(4) When there is the Beneficiary's agent, the Beneficiary or Beneficiaries
represented by the Beneficiary's agent may not exercise their rights, except for
the rights listed in the items of Article 92 and the rights specified by the Terms
of Trust.
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(Z T REAN D)

(Duties of Beneficiary's Agent)

FEUF% ZHEREANL, ERLEHEOEEL - T, RS —HOHERLITHE
LRTHIER B0,

Article 140 (1) A Beneficiary's agent must exercise the power set forth in
paragraph (1) of the preceding Article with the due care of a prudent manager.

2 ZHEHEMRIEAL, TORIETLZBEHEOTOI, WEN DA TFITHIRE —HOHERR
AT L2 T e B 7w,

(2) A Beneficiary's agent must exercise the power set forth in paragraph (1) of
the preceding Article sincerely and equitably on behalf of the Beneficiary or
Beneficiaries whom the agent represents.

(ZHRBERBEANDOTLHEDOKT)
(Termination of Beneficiary's Agent's Duty as Beneficiary's Agent)

FEMNt—% BEHFAFOBEIR ZRENRBEAOEBEOK TIZOWTHENT L, =
DHBAEICBNT, FRE-HE LT [kE) L2013 THEEMN+—&F _HICE
WCHERT2WE) &, REEARSH HEL+HNE] LH201F THEN+—&KF
HIZBWTHERT2E L+ N\E) EHARERZDBDET D,

Article 141 (1) The provisions of Article 56 apply mutatis mutandis to the
termination of a Beneficiary's agent's duty as Beneficiary's agent. In this case,
the term the "following Article" in paragraph (1), item (v) of said Article is
deemed to be replaced with "following Article as applied mutatis mutandis
pursuant Article 141, paragraph (2)," and the term "Article 58" in item (vi) of
said paragraph is deemed to be replaced with "Article 58 as applied mutatis
mutandis pursuant to Article 141, paragraph (2)."

2 FBhHTHEHROHEITZEENRBEANOFHEIZONT, FAHNFOBREITZRA B
NDFRAEIZDOWT, ENENHERT 5,

(2) The provisions of Article 57 apply mutatis mutandis to the resignation of a
Beneficiary's agent, and the provisions of Article 58 apply mutatis mutandis to
the dismissal of a Beneficiary's agent.

Bz 25 & FRER O B4
(Appointment of a New Beneficiary's Agent)

HEMU & BAT ROBEIE, BIRE - HICBWTHENT 5B ARE - HE
FOREIZL D ZH/EHERBADTENKET LEGAICB T 8B MREA (KR
HIZEBWT THZAENREAN] LI, ) OBECHOWTHENT L, oIk
T, BATZEB _HROFENMES FIFERA] L0, THERFEEUIZRE
REANREINLDZHE ] LHATRADbDET D,

Article 142 (1) The provisions of Article 62 apply mutatis mutandis to the
appointment of a new Beneficiary's agent (hereinafter referred to as the "New
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Beneficiary's Agent" in the following paragraph) in cases where a Beneficiary's
agent's duty as Beneficiary's agent has terminated pursuant to the provisions
of the items of Article 56, paragraph (1) as applied mutatis mutandis pursuant
to paragraph (1) of the preceding Article. In this case, the term "an interested
party" in Article 62, paragraph (2) and paragraph (4) is deemed to be replaced
with "the Settlor or any Beneficiary represented by the Beneficiary's agent."

2 B ENFEAPRELCSGAIE, XBRERBEATOE I, Bk, £0
RET DB LEDOFBE ORI ORER L @mE L, iz d REANZOFE
DILFLZAT O DIZHEREB OGS 2 LT g b,

(2) When the New Beneficiary's Agent assumes the office, the person who has
been the Beneficiary's agent must, without delay, make a report to the
Beneficiary or Beneficiaries whom the person who has been the Beneficiary's
agent represents on the process and results of the relevant affairs, and must
transfer affairs to the New Beneficiary's Agent as required in order for the
New Beneficiary's Agent to administer the relevant affairs.

(W FHERIEANC LD FFE OO T H)

(Termination of Administration of Affairs by Beneficiary's Agent)

FEMN+ =5 ZHREMRBANCIDIFHEOLEIT, FIEOER O TOIED, RITHET
HERICEIVET TS, 2L, BRI 2FEHICLIEAEICH - TiX, FEIT
ZIHBEDEDRHDH L EIE, FOEDDHE AL D,

Article 143 (1) Administration of affairs by a Beneficiary's agent terminates on
the following grounds, in addition to the completion of the liquidation of the
Trust; provided, however, that in case of termination on the grounds set forth
in item (i), if the Terms of Trust otherwise provide for, such provisions prevail:
— FREAEMROZEERBENCRBL SN D Z BB D ZHERBEN LD EF 0N

KTTOEDGEX LT &,

(i) a Settlor and a Beneficiary or Beneficiaries represented by the Beneficiary's
agent have agreed to terminate the administration of affairs by a
Beneficiary's agent; or

= ERITAICBWTED-ER

(i1) any grounds specified by the Terms of Trust.

2 HPEHOBEIC LY ZHFENHEANLL2FFOLBENK T LEEEIIE, ZaENE
ANTHhoTEIE, Bl ZOMRB L2 RE T3 L2 OB ORI & O F 2 #H
HLRTNT R 57220,

(2) If the administration of affairs by the Beneficiary's agent has terminated
pursuant to the provisions of the preceding paragraph, the person who has
been the Beneficiary's agent must, without delay, report to the Beneficiary or
Beneficiaries whom the agent has represented on the process and results of the
relevant affairs.

3 EHENBUIZHFELARWEAIZIZ, E-HE - SOHEIX., @H LRV,
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(3) The provisions of paragraph (1), item (i) do not apply where there is no

Settlor at the time in question.

(FREBEHEANICET 2 HEDOHEM)
(Application Mutatis Mutandis of Provisions on Trust Administrators)
EEMFUSE FEH FHUEKOEE +ERFE-HNOHE R E COREIL, s
RENIZOWTHERT 5,
Article 144 The provisions of Article 124 and Article 127, paragraph (1) to
paragraph (5) apply mutatis mutandis to a Beneficiary's agent.

FLE ZKitE
Chapter V Settlor

(ZEFEE DMHEF )
(Settlor's Rights)
FEUFHSE FEITHICBENTT., ZE N ZOEFEOBEIC L D2 ORI O4E X
F—HZ2HALRVEELEDDLZ LN TE D,
Article 145 (1) Terms of Trust may provide for a Settlor not to have all or part of
the rights under the provisions of this Act.
2 ERETAICEVWTIE, ZEB bRICHEIT 2N 02Tz T 552 ED S
ZEMWTED,
(2) Terms of Trust may also provide for the Settlor to have all or part of the
following rights:
— B EREREIEARNEOBEIC L D R EiRT DR
(i) the right to assert an objection under the provisions of Article 23, paragraph
(5) or paragraph (6);
=BT ERE -EHNIE CH (oo EEFHE L RHEENEICB W THERN T
L%aEEte, ) OBEIZ L D HUHEME
(i1) the right to rescind under the provisions of Article 27, paragraph (1) or
paragraph (2) (including cases where these provisions are applied mutatis
mutandis pursuant to Article 75, paragraph (4));
= BB ANENIELHEOHEID L D EUEE
(ii1) the right to rescind under the provisions of Article 31, paragraph (6) or
paragraph (7);
W =1+ _REMNHEOHEIC LD HEF
(iv) the right under the provisions of Article 32, paragraph (4);
B BN EE-HOBEIC L DB XIEE O ki
(v) the right to request to inspect or copy materials under the provisions of
Article 38, paragraph (1);
NOB=FIEE HOBEIZ X 2RO K
(vi) the right to request the disclosure under the provisions of Article 39,
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paragraph (1);

£ BWUHROHIEIZ X D KO TAMULIEIR O EITE O kiE

(vii) the right to demand compensation for a loss or restoration of the Trust
Property under the provisions of Article 40;

I\ N —FOBIEIC & DK O TAHM UTIFUR ORI O K ke

(viii) the right to demand compensation for a loss or restoration of the Trust
Property under the provisions of Article 41;

o FENATEEOBIEIC K 5721 O RiE
(ix) the right to demand a cessation under the provisions of Article 44;

+ RS - HOB BT XD RAR OO LK
(x) the right to file a petition for the appointment of an inspector under the

provisions of Article 46, paragraph (1);

+— FHEALEFELHEOHEIC L D 2E1ED DFERIE

(xi) the right to demand a cessation under the provisions of Article 59,
paragraph (5);

+ = EARTEFHE HEIEREOHEIC L 52 1L OFE KM

(xii) the right to demand a cessation under the provisions of Article 60,
paragraph (3) or paragraph (5);

+= BIEHPAEE HOBEIC L D880 TAMMUIIIHLOFERIE

(xiii) the right to demand compensation or payment of monies under the
provisions of Article 226, paragraph (1);

+0U BEDEH HNEE HOBEIC L D8O TAM I DOFERHE
(xiv) the right to demand compensation or payment of monies under the

provisions of Article 228, paragraph (1); and

+H B _EHEHUERE -HOBEIC L DEEO TAMOGEKHE
(xv) the right to demand compensation for a loss under the provisions of Article

254, paragraph (1).

3 HHEE . HLELOLHENLSETXIIE+ 50 06H 15 £ TITHEIT D HEFNIC
DWTRIEDEFITHDEDN SNTZHEITHBIT2H UL, SN+ H% B H
CAREEANE, FoE S HNAEEARNELOE S HUARE S HICBWTHENT S
Gaaat, ) MIBEANT+—FOBREOHEMAIZOWTIL, ZAb0EY 152457
EHHDIT, TEZFEEXIZHE] LT 5,

(3) For the purpose of the application of the provisions of Article 24, Article 45
(including cases where applied mutatis mutandis pursuant to Article 226,
paragraph (6), Article 228, paragraph (6), and Article 254, paragraph (3)), or
Article 61 to cases where the provisions of the Terms of Trust are established
as set forth in the preceding paragraph with regard to the rights listed in item
(1), item (vii) to item (ix), or item (xi) to item (xv) of said paragraph, the term
"Beneficiary" is deemed to be replaced with "Settlor or Beneficiary."

4 FITAICEVWTL, ZEEEPRICE T OB E A BEEDDL LN TE D,

(4) Terms of Trust may provide for a Trustee to have the following duties:
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— ZOEBOBEIC LY ZFEENZEE (ERREHEAPEICHAT 258120 - T,
FBREEHE AN, WEIZBWTHLUE, ) I3 Ll XX FHEAZ LI L TH@Em
T o8

(i) the duty to notify the Settlor of the particulars of which the Trustee must
notify the Beneficiary (if there is a Trust administrator at the time in
question, the particulars of which the Trustee must notify the Trust
administrator; the same applies in the following item) pursuant to the
provisions of this Act;

= ZOEHROBREIC LD ZFEENZRE IS LIRE TN EHELRFEREII LTS
WET 2 EE

(ii) the duty to report to the Settlor the particulars which the Trustee must
report to the Beneficiary pursuant to the provisions of this Act; and

= BETEEE -EIEENTUEHE - HOBEIZ LY ZREEN T D HEOER
EERLFICXH L THRD 5%

(ii1) the duty to request that the Settlor give an approval for the settlement of
accounts for which the Trustee must request the Beneficiary to give approval
pursuant to the provisions of Article 77, paragraph (1) or Article 184,
paragraph (1).

5 ZFENANULDLEFEICEITLHE—H, £ HEOFEIEOBE D& H I D>\ T

X, INOHOHER TRiEHE LHH0EF,. [EiEFEOLRWBUT ] &35,

(5) For the purpose of the application of the provisions of paragraph (1),
paragraph (2) and the preceding paragraph to the case of a Trust with two or
more Settlors, the term "Settlor" in these provisions is deemed to be replaced

with "all or some of the Settlors."

(ZREE DN DO FHR)
(Transfer of Status as Settlor)

FEMNAIRE TEEOMAIL, ZREHERPZHEETORBELZEH T, UIMEFITAITB Y
TEDTTFIEICIED, BB LN TE D,

Article 146 (1) The status of Settlor may be transferred to a third party with the
consent of a Trustee and a Beneficiary or by the means specified by the Terms
of Trust.

2 FFEENZANU LD DEFEICBIT DETEOBIE DM OWTIE, [FHES (52508
KkOziEE] LHDHDIE, MOEFTLE ., ZetdE M OZEE ] LT 5,

(2) For the purpose of the application of the provisions of the preceding
paragraph to the case of a Trust with two or more Settlors, the phrase "a
Trustee and a Beneficiary" is deemed to be replaced with "other Settlor(s), a
Trustee and a Beneficiary."

(EEREFEICR T 2 ZFEE OMREN)

(Settlor's Heir in Testamentary Trust)
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FBEAM+LEE B ELE FICET D HIECL > TEIED ENHEITIE. BitHE O
NI, BREE OHAL 2RI K 0 &Mk Levy, 7272 L, BRtfTAICHBEOED R H
HEZIE, TDEDD EZAITL S,

Article 147 If a Trust is created by the means set forth in Article 3, item (ii), the
Settlor's heir does not succeed to the status of Settlor by inheritance; provided,
however, that if the Terms of Trust otherwise provide for, such provisions

prevail.

(ZREE DL DORFICZMMEL DG T2 5D ED D H HIEFEF DRI
(Special Rules for Trusts with Provisions on Acquisition of Beneficial Interest
upon Death of Settlor)

FEUTNSG FIHRE-HES BT ERICBW T, EDOEROZEE DB
B9, IIFESRE HOBEIC I ZEH L L TOERZA Lne &ix, Z5tEn
FE IR A I DR A L, ZREE D RIRE UIEA 528 5 285
RO, ETEL, BIETAICNEOED R HH L XX, ZOEDHLHEZAIZLD,

Article 148 In the case of a Trust set forth in each of the items of Article 90,
paragraph (1), when there is no Beneficiary for the Trust or no Beneficiary has
any right as Beneficiary at the time in question pursuant to the provisions of
Article 90, paragraph (2), the Settlor has the rights listed in each of the items
of Article 145, paragraph (2), and the Trustee has the duties listed in each of
the items of Article 145, paragraph (4); provided, however, that if the Terms of

Trust otherwise provide for, such provisions prevail.

EBARE FHEOEE. R URE
Chapter VI Modification, Consolidation, and Split of Trusts
F—H FHEOEX

Section 1 Modification of Trust

(B L FEOAEE)
(Agreement among Relevant Parties)

FEMU+ LS BRtoZEEIX, FitH., ZEF LR EOERIZL->TTHZ N T
D, ZOHEARICBWTL, ZEZOGBRITAONELZHONI L TLRITNIER D
AN

Article 149 (1) A Trust may be modified by the agreement of a Settlor, a Trustee,
and a Beneficiary. In this case, in making such a modification, the contents of
the Terms of Trust after modification must be specified:

2 RIEOBEIC»PDLLT, BIEOEEIL, ROKFITHEIT 255121%, Y& I
EODHHLDIZEVTHIENTEDL, ZOHEIIRWT, ZitHiX, F—FI2BiF2
EEFILFEF I L, B oSBT 5 L FIIRFEFEROZEEICH L, BiFe, A
BEROEFITAHONEZ B LT LR b0,

(2) Notwithstanding the provisions of the preceding paragraph, in the cases
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listed in the following items, a Trust may be modified by the means specified in

the respective items. In this case, the Trustee must, without delay, give notice

of the contents of the Terms of Trust after modification, to the Settlor in the
case set forth in item (i), or to the Settlor and the Beneficiary in the case set
forth in item (i1):

BREOHMICK LBWZ LEBHLNTH DL L E ZFREROZBREDOEE

(1) if it is clear that the modification is not contrary to the purpose of the Trust:
an agreement between the Trustee and the Beneficiary; or

= REROBMIICK LW E R RE OFRICHAET LI EPALNTHD & &
ZREE OFR XUTEMATLEIC L > TT 2 BEEAERR
(ii) if it is clear that the modification is not contrary to the purpose of the Trust

and that it conforms to the interests of the Beneficiary: the Trustee's
manifestation of intention in a document or electronic or magnetic record.

3 HIZHOBUEIZ» D OT, BREOEHIL, ROBFITHIT 5 5HE61T1E, Hi%s
WCEDDLHEICEDAZFAICH T OEEERRICL - TT L2 TED, ZOHAICE
WT, ST 5 EE, ZEEA T, FREE IS L. Bl ERBZOEET
LOWNEKZBH LTI 50,

(3) Notwithstanding the provisions of the preceding two paragraphs, in the cases
listed in the following items, a Trust may be modified by the persons specified
in the respective items manifesting their intention to do so to the Trustee. In
this case, in the case set forth in item (ii), the Trustee must, without delay,
notify the Settlor of the contents of the Terms of Trust after modification:

— ZREEOFREEEFELRWIEDRHALNTHDL L E HEEKROZRE
(i) if it is clear that the modification will not harm the interests of the Trustee:
the Settlor and the Beneficiary; or

= EREOBRMICK LW E R PZFEE ORI ZE LW LALLM TH DL L &
(ii) if it is clear that the modification is not contrary to the purpose of the Trust

and that it will not harm the interests of the Trustee: the Beneficiary.

4 FIZHOHEICO»PDLT, BITAICHEROEDNH DL XX, TOEDDLHEZ
AlzE b,

(4) Notwithstanding the provisions of the preceding three paragraphs, if the
Terms of Trust otherwise provides for, such provisions prevail.

5 ZREEDIUTH LW EIZE W TR, B THL O ZIHE — 5 OBUE I35 M9,
T TSIl D & IR ICR L, BSOS L I ERE RO
WHEICKL] EHDDIF, T _ZICHBT L L& ZREICKL] LT5,

(5) If there is no Settlor at the time in question, the provisions of paragraph (1)
and paragraph (3), item (i) do not apply, and the phrase "to the Settlor in the
case set forth in item (i), or to the Settlor and the Beneficiary in the case set
forth in item (ii)" in paragraph (2) is deemed to be replaced with "to the
Beneficiary in the case set forth in item (i)."

121



(R DFFIZ L DEFEOLE Z2mT 2 HH)
(Judicial Decision Ordering Modification of Trust due to Special
Circumstances)

FEHALTSR BHETAOYRE TR T I EOTE R STERIOFFIZLD ., ErtFHE
DIFRD FFEAR DAGFEAT 2 DO E D HMEFED B 1Y K OME FEM EE ORI E DAt D FfF 12
O L TZEEORBIZHEE LR RDHICE -T2 & =1k, &YX, TitHE. Zitd
XITZEBEDOHFSLTICEY | GFREOEHE A MT H I LN TE D,

Article 150 (1) When, due to the special circumstances that were unforeseeable
at the time of the Terms of Trust, the provisions of the Terms of Trust
concerning the means of administration of Trust affairs no longer conforms to
the interests of a Beneficiary in light of the purpose of a Trust, the status of
Trust Property, and any other relevant circumstances, the court may order a
modification of the Trust upon petition of a Settlor, a Trustee or a Beneficiary.

2 HIEOBIN TIE, YR TR LIEEROERIT/HDOED EZHFA LN L TLRYT
TR 6700,

(2) In filing the petition set forth in the preceding paragraph, the provisions of
the Terms of Trust after modification to which the petition pertains must be
specified.

3 FHPTEX., H—HOHPINLTIZOWT ORI Z T 555121, ZFtE OBOE 2 ) e
FUXR 720, 72720, REEIHARRWZ ERPALNTHDH L LTHILTE
AT 28 ETDEEIT, ZORY TRV,

(3) Before the court makes the judicial decision on the petition set forth in
paragraph (1), it must hear the statements of the Trustee; provided, however,
that this does not apply when the court makes the judicial decision to dismiss
the petition as unlawful or clearly groundless.

4 B oHOBHNLTIZOWTOREENIIE, BROEE 2T S 2T TR b,

(4) The judicial decision on the petition set forth in paragraph (1) must include a
summary of the reasons for said decision.

5 H—IHOHNTIZOWTOREHIZTH LTiE, TitH, ZitE UIZBH IRy, Al
RS2 95 2 &N TE D,

(5) Only the Settlor, the Trustee, or the Beneficiary may file an immediate
appeal against the judicial decision on the petition set forth in paragraph (1).

6 ATEOMRIE X, BUTIELO N 26T 5,

(6) The immediate appeal set forth in the preceding paragraph has the effect of a

stay of execution.

B FREEOHE

Section 2 Consolidation of Trusts

(B Y FEZE DA ES)

UI

122



(Agreement among Relevant Parties)

FEHILT—% FEOIFEIE. KATORFEFEOELE . ZitA R UZBEHEDOEREICL -

TTDHIENTEDL, ZOHBEICBWTE, RIZEITA2HEHEZHALHIZLTLARTN
X722 5720,

Article 151 (1) Trusts may be consolidated by the agreement of Settlors,

2

Trustees, and Beneficiaries of each of the previous Trusts. In this case, in

effecting such a consolidation, the following particulars must be specified:

— FEOHEHROEFITHDONE

(i) the contents of the Terms of Trust after the Consolidation of Trusts;

=BT AICBVWTED DZMHEONRICEERHDH L E1T, TONEKRPNEELED
P

(ii) if there is any change in the contents of the Beneficial Interest provided for
by the Terms of Trust, said contents and the reasons for the change;

= [EREOOFEICEE L TEZBRF ITH Lt DM OMIEL 2T 5 & E1d, HEME
DRNE R OZ DR

(iii) if monies or any other property is delivered to a Beneficiary in the
Consolidation of Trusts, the contents and value of said property;

m fEFEOHEanzoM a4+ SR

(iv) the day on which the Consolidation of Trusts comes into effect; and

T ZOMIESE T TED L FIH

(v) other particulars specified by Ordinance of the Ministry of Justice.
ATEOHEIC 0D b FREDIFEIE. ROFKZITI/IT 25 E12IE, S5

EDDHEDIZESTTDHIENTED, ZOHEICEWT, ZEHIE, F— =128

HEFEFEFAICKL, B oFICHEIT D E S IIEFEE RO RA TR L, B,

RS2 T 2 FHEZ WM L2 T X600,

(2) Notwithstanding the provisions of the preceding paragraph, in the cases

3

listed in the following items, Trusts may be consolidated by the means
specified in the respective items. In this case, the Trustee must, without delay,
give notice of the particulars listed in the items of said paragraph, to the
Settlor in the case set forth in item (i), or to the Settlor and the Beneficiary in
the case set forth in item (ii):
FBREOHMIIK LW EDBHLNTH D & ZEHELPZREDOAE
(1) if it is clear that the consolidation is not contrary to the purpose of the
Trust: an agreement between the Trustee and the Beneficiary; or
= EREOEMICK LW E R OEZBREOFIEICHGT 5 Z NN THD L&
2Rt OE R ITEMAFLERIC L > TT 2 BEERTR
(i1) if it is clear that the consolidation is not contrary to the purpose of the
Trust and that it conforms to the interests of the Beneficiary: the Trustee's
manifestation of intention in a document or electronic or magnetic record.
A ZHOBEIZ» PO LT, FEIITAICHEDED NS L L XX, ZDOEDDL L
ALK D,
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(3) Notwithstanding the provisions of the preceding two paragraphs, if each of
the Terms of Trusts otherwise provides for, such provisions prevail.

4 FFHEDPBUALRVWGEIZEW TR, F—HOBE LA, &6 Hmh -

s L E i%uﬁ% WZxf L, 3 FICEI 5 L IR FEE RO /BRI L] &
HHOIX, [HE_FICET s &3, ZREFICHL) T 5,

(4) If there is no Settlor at the time in question, the provisions of paragraph (1)
do not apply, and the phrase "to the Settlor in the case set forth in item (i), or
to the Settlor and the Beneficiary in the case set forth in item (i1)" in
paragraph (2) is deemed to be replaced with "to the Beneficiary in the case set
forth in item (i1)."

(fEHEH D F38)
(Objections by Creditors)

FELtT % EEOHFEEZT25E6I121E. WERTOEFEOEFEMEREAEER IR D
EHEAA T OMEME L. ZFEERIZ iﬂ/ FBREDOHFEICONWTEELBRDL LN TE
Do 7220, BitOUEEZ L T YREES 2 ETHBENORWNWI LALLM TH
LHEXEZ, ZORY TR,

Article 152 (1) If Trusts are to be consolidated, creditors who hold claims
pertaining to Obligations Covered by the Trust Property of the previous Trusts
may state their objections to the Trustees with regard to the Consolidation of
Trusts; provided, however, that this does not apply if there is no risk of said
creditors being harmed by the Consolidation of Trusts.

2 AFEHOBEIC LY FEOEHEE OB T —MPERELRD 2 LN TELLAIC

ZREE L, I T 2FHEZEHRICAE L, 220, FRHEOEESE THRLTWS H
JiE. BN Zha @S LR R bRy, 2L, 5o, &A%
THZEMTERN,

(2) If all or some of the creditors set forth in the preceding paragraph may state
their objections pursuant to the provisions of said paragraph, the Trustee must
give public notice of the following particulars in the Official Gazette, and must
give notice of this to each of the known creditors set forth in said paragraph
separately; provided, however, that the period set forth in item (ii) may not be
less than one month:

— [ERtofteE T 58

(1) a statement to the effect that the Trusts are to be consolidated;

. ATHOEMEE R —EOHMANICRE LR LN TEDLE

(ii) a statement to the effect that the creditors set forth in the preceding
paragraph may state their objections within a certain period of time; and

= ZOMEBEATTEDDFH

(iii) other particulars specified by Ordinance of the Ministry of Justice.

3 AHEHOHEI IO LT, IEATHLIZFEEIL. At RICBIT2HEICELHD
IR 5, ) 26> CRIEOHEIZL D2EBOBEIRZDZENTE D,
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(3) Notwithstanding the provisions of the preceding paragraph, the Trustee who
is a corporation may substitute public notice (limited to public notice given by
the following means) for the separate notice to each creditor under the
provisions of said paragraph:

— BT L2 FHAEHET 2 A RIS 5 ik

(i) publication in a major daily newspaper which publishes particulars on
current events; or

=OEFRE (BEOHED S L, BERTE (SthiE CEREEERE NN
F) BB = NUSICHET 2EMNTEEZ VD, ) ITR Y RRFEZSEOE DA
HEITARENETHLEROBRMEEZIT LN TEHRBICELSHEETH > TR
WCHET Db D& LD HEEZWD, WREINZBWTHLT, )

(i1) electronic public notice (meaning, among means of public notice, a means
wherein measures are taken to make the information that must be given in a
public notice available to many and unspecified persons by electronic or
magnetic means (meaning an electronic or magnetic means prescribed in
Article 2, item (xxxiv) of the Companies Act (Act No. 86 of 2005), which is
prescribed in said item; the same applies in the following Section)).

4 H—IHOEMERDE IS S OMMNICRBR R AR ol b 1T, YLEES
. YEEFEOFEICOVWTERBE LD E BT,

(4) If any creditors set forth in paragraph (1) do not state any objections within
the period set forth in paragraph (2), item (i1), said creditors are deemed to
have accepted the Consolidation of Trusts.

5 H—HOEMEENE HE _SOMMBNICER L IR &3, ZReE IR UiE
MEEIZRI L, R L. B LIIMHY 0L L, UIYREESR IR FLX T S
L2 LAAME LTERASHF (Bt ROMEEEG - ELomigEE (S
DIEFEEBOFEFEICHT HEE (I UEERFEN+=7%) F—KFE -HOE-
BT T-emEEE VS, ) 2o, WHEIZBWTHEL, ) ICHYDOMELFEFEL R
X7 b, 72120, YHEROFEEZ L TOYREBEHEEZFE T 2820020
EXIX, ZORY TRV,

(5) When any creditors set forth in paragraph (1) state their objections within the
period set forth in paragraph (2), item (i1), the Trustee must make payment or
provide reasonable security to such creditors, or must entrust adequate
property to a Trust company, etc. (meaning a Trust company or a financial
institution engaging in the Trust business (meaning a financial institution
authorized under Article 1, paragraph (1) of the Act on the Concurrent
Undertaking of Trust Business by Financial Institutions (Act No. 43 of 1943));
the same applies in the following Section) for the purpose of having said
creditors receive payment; provided, however, that this does not apply if there

1s no risk of said creditors being harmed by the Consolidation of Trusts.
(FRED A% DEFEDOEFEM E R M AEE OHiFH %)
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(Scope of Obligations Covered by the Trust Property after Consolidation of
Trusts)
FEHAET =5 GBREOENSNEEAITE W T, WRTOEFEOEFMERTAHER
TholEHIX. BEDHFEHOEEDEFEMEREAEET L2 D,
Article 153 Where Trusts are consolidated, the Obligations Covered by the Trust
Property of the previous Trusts becomes Obligations Covered by Trust
Property after the Consolidation of Trusts.

FEALTIUS GBREOENSNTEAEITB W T, BIRICHE T 21ERTDOEFED(E e
PEFEARAAER O 5 bIEFEMEREREAEER (ZiEEMEEMEICR T 2 M ED
Habo TRITT2EMEEZA Y ERMERTEAREG 2V S, LT ZOERIZE W TIH
Lo ) THDHDIE, BLOHEHDOEFLEOELMERERFABMEE LD,

Article 154 Where Trusts are consolidated, the obligations covered only by the
Trust Property (meaning Obligations Covered by the Trust Property which may
be paid only out of property that comes under Trust Property, hereinafter the
same applies in this Chapter) among Obligations Covered by the Trust
Property with regard to the previous Trusts referred to in the preceding Article,
becomes obligations covered only by the Trust Property after the Consolidation
of Trusts.

E=F EFEoE
Section 3 Split of a Trust
F—EK RIUEFESH
Subsection 1 Absorption-Type Trust Splits

(B L FEOAEE)
(Agreement among Relevant Parties)
FEETESE WIEFESENEL, ZFtH . ZFELOZBREDOREICLI - TT LN
TE5, ZOHEARICBWTIE, WICHBITFH2FHAZHALNICLTLARITNIER B0,
Article 155 (1) An Absorption-Type Trust Split may be effected by an agreement
of a Settlor, a Trustee, and a Beneficiary. In this case, the following particulars
must be specified:
— WRIEFEN TR OEFEITHDONE
(i) the contents of the Terms of Trust after the Absorption-Type Trust Split;
Z ERITAICBVWTED IR BHEONRIZEE RS D L &1L, TORNRLVEED
PR
(ii) if there is any change in the contents of the Beneficial Interest provided for
by the Terms of Trust, said contents and the reasons for the change;
= RIEFESFNCER L TR & IR LT DM OMPEL AT 5 & 21, Yz
PE DA K O DAt EE
(iii) if monies or any other property is delivered to a Beneficiary in the
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Absorption-Type Trust Split, the contents and value of said property;
M RIERESEINZE D &£ 5 H

(iv) the day on which the Absorption-Type Trust Split comes into effect;

I BT 2MEORNE
(v) the contents of any property to be transferred;

NORIEFESFNC L D Z DEFEMED — 2t OEFEICEIRT 2167 (LT Z 0K

CFBWT TH5EHERE] WD, ) OEFEMERMEABEMEE TR, SENEE.
b X DEFEMPED —H OB Z 2T 21558 (LLT THEMKERE) & o, ) OIEFEM
ERTAHBES L R EB DD L &3, YEEBH IR FHE

(vi) if there is any obligation which will, as a result of the Absorption-Type

Trust Split, cease to be an Obligation Covered by the Trust Property of the
Trust that transfers a part of its Trust Property to another Trust
(hereinafter referred to as the "Split Trust" in this Subsection), and will
become an Obligation Covered by the Trust Property of the other Trust to
which said part of the Trust Property is transferred (hereinafter referred to
as the "Succeeding Trust"), the particulars concerning said obligation; and

t ZOMIESTE T TED D FIH
(vii) other particulars specified by Ordinance of the Ministry of Justice.

2 HIEOHEIZ» 1D LT, WIEFEDEIL. ROK SIS 5561213, H%s 5
CEDDHDICEATTHILENTE D, TOHARICBNT, ZREHIT, B 51
J5EEIIEFEEICK L, FH BT 5 & IELRFEEROZEE T L, Bz,
FEA 52T 2 FHEZ @M L2 T IX7R 6720,

(2) Notwithstanding the provisions of the preceding paragraph, in the cases
listed in the following items, an Absorption-Type Trust Split may be effected by
the means specified in the respective items. In this case, the Trustee must,
without delay, give notice of the particulars listed in the items of said
paragraph, to the Settlor in the case set forth in item (i), or to the Settlor and
the Beneficiary in the case set forth in item (ii):

FBREOHMIIK LW EDBHLNTH D & ZHELPZREDOAE

(1) if it is clear that the split is not contrary to the purpose of the Trust: an

agreement between the Trustee and the Beneficiary; or
= EREORMICK LW L ROZBEEOHRICEGT 52 NN THD L&
ZREHE OF M XUTEMALEIC L > TT 2 BEEERR

(ii) if it is clear that the split is not contrary to the purpose of the Trust and
that it conforms to the interests of the Beneficiary: the Trustee's
manifestation of intention in a document or electronic or magnetic record.

3 HIZHEHOBEII» DL LT, FEFITHICHBEDOED RO L L XL, TDOEDDL L
ALK D,

(3) Notwithstanding the provisions of the preceding two paragraphs, if each of
the Terms of Trusts otherwise provides for, such provisions prevail.

4 FREEDHIAHLLVWEAICBWTL, B -HOBUEIXEME, B Emh T5H—
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TS D & FTIFEFEE IS L, B SICBIT 5 L S RERFREROZRAIHL] &
bHHDIE, HE_ZICHIT 5 & &L, ZREICRHL] LT 5,

(4) If there is no Settlor at the time in question, the provisions of paragraph (1)
do not apply, and the phrase "to the Settlor in the case set forth in item (i), or
to the Settlor and the Beneficiary in the case set forth in item (ii)" in
paragraph (2) is deemed to be replaced with "to the Beneficiary in the case set
forth in item (i)."

(EHEHE D Hig
(Objections by Creditors)

FEHILTASG WIVEFELSEZ T 25681003, 2FUEFEIIEREFEOEEMERTA
EB IR EHEL AT HEES T, ZieF I L, WIEFESHIZ O W TRE LR
RLHEZENTED, EEL, MIEFEDEZ L THYUZEET L ET 2820070
CEDBHLNTHD EEIE, ZORY TR,

Article 156 (1) If an Absorption-Type Trust Split is to be effected, creditors who
hold claims pertaining to Obligations Covered by the Trust Property of the
Split Trust or the Succeeding Trust may state their objections to the Trustee
with regard to the Absorption-Type Trust Split; provided, however, that this
does not apply if there is no risk of said creditors being harmed by the
Absorption-Type Trust Split.

2 AHHOBEIC LY REOEHEE O T —MPRRLE~ND LN TEIHAIC
%, ZEEE IR, RICBT2FHZERICAE L, 220, RHEOEES THRLTWD S
DIZIE, FHlC Znzfeds Ladnuidza by, 2720, B 5oz, —EA %
T5HZENTERN,

(2) If all or some of the creditors set forth in the preceding paragraph may state
their objections pursuant to the provisions of said paragraph, the Trustee must
give public notice of the following particulars in the Official Gazette, and must
give notice of this to each of the known creditors set forth in said paragraph
separately; provided, however, that the period set forth in item (ii) may not be
less than one month:

— WIEFELEETLE
(i) a statement to the effect that the Absorption-Type Trust Split is to be
effected;
ATEOEEE D —EOHMNICEEZLZ R LN TEDE
(ii) a statement to the effect that the creditors set forth in the preceding
paragraph may state their objections within a certain period of time; and
= ZTOMEHESTTED D HFHE
(iii) other particulars specified by Ordinance of the Ministry of Justice.

3 HIEHOKEIC»»D LT, IEATHLIZFEEIL. &% RICEITLHHECLD260
IZIR%, ) 2o CREOBEICEAEDEEEIRADZENTE D,

(3) Notwithstanding the provisions of the preceding paragraph, the Trustee who
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is a corporation may substitute public notice (Ilimited to public notice given by

the following means) for the separate notice to each creditor under the

provisions of said paragraph:

— BRI L2 FHAEHET D A RIS 5 ik

(1) publication in a major daily newspaper which publishes particulars on
current events; or

= BT
(ii) electronic public notice.

4 FB-HOMEHEENE HE SOMMNICRE LR o Tl b &I, HEES
X, MHEWIEFEDENC SOV THARRE LTob D & Bl T,

(4) If any creditors set forth in paragraph (1) do not state any objections within
the period set forth in paragraph (2), item (ii), said creditors are deemed to
have accepted the Absorption-Type Trust Split.

5 H—HOMEMERNE HE 5 OMBNICRE 2R L EE, ZREE I, MlE
MEBIZRI L, L. B LIS OHEAZRM L UILSREESR ISR B L30T S
L2 HNE L TEESHEFEICHYOMELFER LR TNET R bR, 2721,
UEPIEFES T Z L TOHEEEE Z2EFE T 28RN0 xid, ZOMY TR,

(5) When any creditors set forth in paragraph (1) state their objections within the
period set forth in paragraph (2), item (ii), the Trustee must make payment or
provide reasonable security to such creditors, or must entrust adequate
property to a Trust company, etc. for the purpose of having said creditors
receive payment; provided, however, that this does not apply if there is no risk
of said creditors being harmed by the Absorption-Type Trust Split.

(B UAZ 75 B2 0 43 FUE FE K OKARIE FED(E FE M PE B AT- A HEAE S D i PH %)
(Scope of Obligations Covered by the Trust Property of Split Trust and That of
Succeeding Trust after Absorption-Type Trust Split)
%ﬁﬂiﬁ“ﬁ“ WG FEREIN SN GARICEB N T, FE A+ AEE -HFE N T OEE
v RIEFE S B R O EUEFEOEFEMEREABREE TR < 20 . WINEFEHHIE
®7¥<rfu FREOGEMERTAREBELE L2 D, ZOHREICBN T, SEIEFtOEEME
FREFAEAES Th o IEHIL. AREFEOEFEMIERERFABRESL L 2D,
Article 157 Where an Absorption-Type Trust Split is effected, the obligation set
forth in Article 155, paragraph (1), item (vi) ceases to be an Obligation Covered
by the Trust Property of the Split Trust after the Absorption-Type Trust Split,
and becomes an Obligation Covered by the Trust Property of the Succeeding
Trust after the Absorption-Type Trust Split. In this case, any obligation which
was an obligation covered only by the Trust Property of the Split Trust
becomes an obligation covered only by the Trust Property of the Succeeding
Trust.

FEEHNSG BFELPARE -HOBEIZIY BFELERD Z LN TE HEHESE (A
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FECHOBEICEI D ZROEELZ LRTIER 620V DIZRD, ) 13, FSRE
HOMESE 22 T 2o e alid, WIEFESHIRTN DA T 2R DOE 28T D EHE
ICEEDSE | ZFEHICK L, YK FICEDDMEEZ S > CTYZIEH IR D ER % BT
THZEZMRTHZILEHTED, 2L, B —FICED DMEICTK L TIERIUET
DRNZEDN N 2 AT D BIZE T DEKMETTOBIE LT HMEEOME 2, 5 %I
TE D D MPEICK LTI R IR T 2 0EHEFEDEFEMPEDMAH 2 [RE & T 5,
Article 158 Where a creditor who may state objections pursuant to the
provisions of Article 156, paragraph (1) (Iimited to creditors to whom separate
notice must be given pursuant to the provisions of paragraph (2) of said
Article) has not been given notice as set forth in paragraph (2) of said Article,
the creditor may also demand, based on the claim which the creditor has held
since before the Absorption-Type Trust Split and which falls under any of the
following items, that the Trustee perform the obligation pertaining to said
claim by using the property specified in the respective items; provided,
however, that said performance is limited, in the case of the property set forth
in item (i), to the value of the property to be transferred to the Succeeding
Trust as of the day on which the Absorption-Type Trust Split comes into effect,
and in the case of the property set forth in item (ii), to the value of the Trust
Property of the Split Trust as of said day:
— DEUEFEOEMERTABRET IR LMEE BE L HLRE -HEANTOES
IR D EMEZRS, ) WIUEFED HIE ORMEFED(EFEM EIZ R T 2 M e
(i) a claim pertaining to an Obligation Covered by the Trust Property of the
Split Trust (excluding claims pertaining to the obligation set forth in Article
155, paragraph (1), item (vi)): property that comes under Trust Property of
the Succeeding Trust after the Absorption-Type Trust Split; or
— KMEREOFEFEMEREARER IR D EE (B L IEHE —HE ST OEE
(CRDEMEICIRD, ) WRIUEFES TR O EUEFEOEFEMEIZ R T 2 W
(i1) a claim pertaining to an Obligation Covered by the Trust Property of the
Succeeding Trust (limited to claims pertaining to the obligation set forth in
Article 155, paragraph (1), item (vi)): property that comes under Trust
Property of the Split Trust after the Absorption-Type Trust Split.

B FREESE
Subsection 2 Creation-Type Trust Splits

(BARYFEZOAES)
(Agreement among the Relevant Parties)
FEHALTILSG FBEFESEIL. T, ZHEROZREOREICL - TTLH2EN
TE5, ZOHRICEBWTIE, RIZBITH2HFHAPLNICLTLRITNIER B2,
Article 159 (1) A Creation-Type Trust Split may be effected by an agreement of a
Settlor, a Trustee, and a Beneficiary of a Trust. In this case, in effecting such a
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split, the following particulars must be specified:

— HHUEREREIROEFEIT A DO

(1) the contents of the Terms of Trust after the Creation-Type Trust Split;

= EREATAICBVWTED DZMHEONRICEERHDH L E1T, TONEKLPEELED
P

(ii) if there is a change in the contents of the Beneficial Interest provided for by
the Terms of Trust, said contents and the reasons for the change;

= HHUEFEAENCER U TR B 1T Lekt OMOMPEL R T2 & E1E, Yz
PED N S NV DAt R

(iii) if monies or any other property is delivered to a Beneficiary in the
Creation-Type Trust Split, the contents and value of said property;

U ErEERErEINED I EET HH

(iv) the day on which the Creation-Type Trust Split comes into effect;

I BT L2MEORNE
(v) the contents of any property to be transferred;

NOHRUEFERENC LV IERTOEFEOEEMIERFEABMETE TRy | HilrfE5t
DOIEFEMERTABES L R 2EE RS 5 L 21X, Y%EF RS FH

(vi) if there is any obligation which will, as a result of the Creation-Type Trust
Split, cease to be an Obligation Covered by the Trust Property of the
previous Trust and become an Obligation Covered by the Trust Property of
the new Trust, particulars concerning said obligation; and

t ZOMIESFE T TED D FIH
(vii) other particulars specified by Ordinance of the Ministry of Justice.

2 HHHOBEIC» LT, FBUEFESEIT. ROK BT 256121, LS
ICEDDHDICESTTHIENTED, ZOHARITBNT, ZFEHIT, B —510H
F2EEIIEZFEEICH L, FH I BIT 5 & SIIRFEEROZEE TR L, B2 <,
R4S 5 1S H T D 208 L2 U7z 5720,

(2) Notwithstanding the provisions of the preceding paragraph, in the cases
listed in the following items, a Creation-Type Trust Split may be effected by
the means specified in the respective items. In this case, the Trustee must,
without delay, give notice of the particulars listed in the items of said
paragraph, to the Settlor in the case set forth in item (i), or to the Settlor and
the Beneficiary in the case set forth in item (ii):

FBREOHMIIK LW EDBHLNTH D & ZEHELPZREDOAE

(i) if it is clear that the split is not contrary to the purpose of the Trust: an

agreement between the Trustee and the Beneficiary; or
= O EFEOHMICK LW E RO EEOFIRICEHG T 5 Z 0NN THD L&
ZREH OFR XITEMATLERIC L > TT 2 BEEAERR

(i) if it is clear that the split is not contrary to the purpose of the Trust and
that it conforms to the interests of the Beneficiary: the Trustee's
manifestation of intention in a document or electronic or magnetic record.
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3 HI HOBEICH P LT, FEFHITHIHIEROED R H D L&, TDOEDD &
ZAILk B,

(3) Notwithstanding the provisions of the preceding two paragraphs, if each of
the Terms of Trusts otherwise provides for, such provisions prevail.

4 FZFEEDPBUHALRWEGARICBW TR, B—HOBREITEMAE, 5 _mHd 15—
BT 2 & EFREHICKH L, B FICHIT S L IR EERLZHEICRH L] &
bHHDIE, HE_ZITHBIT 5 & &1L, &L LT 5,

(4) If there is no Settlor at the time in question, the provision of paragraph (1) do
not apply, and the phrase "to the Settlor in the case set forth in item (i), or to
the Settlor and the Beneficiary in the case set forth in item (i))" in paragraph
(2) is deemed to be replaced with "to the Beneficiary in the case set forth in

item (i1)."

(fEHEH D H55)
(Objections by Creditors)

FEANTSR HRGEESEI 2T 2561213, WERTOEFEOEFEMEREAEER IR D
EHEEZAT OEMEE L. ZFEEITH L. FBEESEIC OV TREZRRDZ LN T
EhHe LIl HRGEENTIZ L TOUZERELEFTO2BETNADORNZ LB
ThdEEIE, ZORY TR,

Article 160 (1) If a Creation-Type Trust Split is to be effected, creditors who hold
claims pertaining to Obligations Covered by the Trust Property of the previous
Trust may state their objections to the Trustee with regard to the Creation-
Type Trust Split; provided, however, that this does not apply if there is no risk
of said creditors being harmed by the Creation-Type Trust Split.

2 HIEOHEIC LV REOMEMEE OEFUT —HAER L E~ND ZENTEHHAIC
X, ZEEE L, RICBP2FEHEAFRICAE L, o, FHOMBHEE THNL TS G
DIZIE, BHNTES LRThER bRy, 2L, B osoBlix, —&HE2T5Z
EIRTER,

(2) Where all or some of the creditors set forth in the preceding paragraph may
state their objections pursuant to the provisions of said paragraph, the Trustee
must give public notice of the following particulars in the Official Gazette, and
must give notice of this to each of the known creditors set forth in said
paragraph separately; provided, however, that the period set forth in item (i1)
may not be less than one month:

— FHEELSFHETLE
(1) a statement to the effect that the Creation-Type Trust Split is to be effected;
ATEOEEE D —EOHIMNICEEZ LR LN TEDE
(ii) a statement to the effect that the creditors set forth in the preceding
paragraph may state their objections within a certain period of time; and
= ZOMEBEATTEDDFH
(iii) other particulars specified by Ordinance of the Ministry of Justice.
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3 HHHOBREIC»NDELT, EATHLIZFE L. & RIBITLHECEIHD
IR D, ) b o CREOHEIZLDEMNOBEEIZRZDZENTE D,

(3) Notwithstanding the provisions of the preceding paragraph, the Trustee who
is a corporation may substitute public notice (Ilimited to public notice given by
the following means) for the separate notice to each creditor under the
provisions of said paragraph:

— BRI L2 FHAEHET D A RIS 5 ik

(1) publication in a major daily newspaper which publishes particulars on
current events; or

= BT

(ii) electronic public notice.

4 F-HOMEHEENE HE SOMMNICRRE LR o Tl b &I, HEES
WX, YZHHRETEDENCOWTHEREZ LT D & T,

(4) If creditors set forth in paragraph (1) do not state any objections within the
period set forth in paragraph (2), item (ii), said creditors are deemed to have
accepted the Creation-Type Trust Split.

5 H—HOMEMERNE HE 5 OMBNICRE AR L EE, ZREE T, ME
MEEIZRI L, L. B LIIMHE 0L L, UILUREESR TR B ELXT S
L2 ELHHMNE L TERESMHBFEICHYOMELERLR2TNIZR LR, 72721,
YHHEFES R Z L TH YN ERE 2 E T 28T E &id, ZORD TRV,

(5) When any creditors set forth in paragraph (1) state their objections within the
period set forth in paragraph (2), item (ii), the Trustee must make payment or
provide reasonable security to such creditors, or must entrust adequate
property to a Trust company, etc. for the purpose of having said creditors
receive payment; provided, however, that this does not apply if there is no risk
of said creditors being harmed by the Creation-Type Trust Split.

CHTHUE e B OIERTOE FE X O 72 72 F 5L DB FEIM PE BT A HAE B O #iPHAE)
(Scope of Obligations Covered by the Trust Property of Previous Trust and
That of New Trust after Creation-Type Trust Split)

FEAT S FHHGEESBERINZHAICBNT, BEHALHFLEE -HEASTOES
X, R RE S EIR OIERT OEFEOEFEMERMARMER TR <Y | FHHIETTSH
BOFIZRERDOEFRMEEMLAHES L 2D, ZOLARIZBWV T, ERDEEDE
FEMPERE BT ABEE Ch o 7o EB L. - REFOE M ERE S TAEEE &
7%,

Article 161 Where a Creation-Type Trust Split is effected, the obligation set
forth in Article 159, paragraph (1), item (vi) ceases to be an Obligation Covered
by the Trust Property of the previous Trust after the Creation-Type Trust Split,
and becomes an Obligation Covered by the Trust Property of the new Trust
after the Creation-Type Trust Split. In this case, any obligation which was an
obligation covered only by the Trust Property of the previous Trust becomes an
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obligation covered only by the Trust Property of the new Trust.

FEAT S5 FEEANTERE-HOHEICL Y EAFZLBRRDL N TE 2EHES (F%
I IHOBIEID i@%ﬁ@% ELARTIE RN b0Icis, ) 1L, FSE H
DS 22 T 2> TG EIE, FREFES RN H T 2 ROE 28T L BEIC
FEOE | ZFEAITHL, él LG TICED DM FEL b o CYREHEICRLIEE L BITT
L2 EHFERTHZIELEBTED, L, B —FITEDDMPEITK L CIEEBIEED
BINZEON12ET 2 BICBT DH T REEOEMECMEE . 52 ED LU
PEICXE L TIXEZ B IR T 2 UERTOEFEDEFEM PE DM Z RIE &35,

Article 162 Where a creditor who may state an objection pursuant to the
provisions of Article 160, paragraph (1) (limited to creditors to whom separate
notice must be given pursuant to the provisions of paragraph (2) of said
Article) has not been given notice as set forth in paragraph (2) of said Article,
the creditor may also demand, based on a claim which the creditor has held
since before the Creation-Type Trust Split and which falls under any of the
following items, that the Trustee perform the obligation pertaining to said
claim by using the property specified in the respective items; provided,
however, that said performance is limited, in the case of the property set forth
in item (i), to the value of the Trust Property of the new Trust as of the day on
which the Creation-Type Trust Split comes into effect, and in the case of the
property set forth in item (i1), to the value of the Trust Property of the previous
Trust as of said day:

— %w®@ﬁ@@ﬁ%?fﬁﬁﬁ%% RHEHE BE L HILEE —HE RSO
BIROEHELRLS, )  FREFESER O REFCOEEME IR T 2 M E

() a claim pertaining to an Obligation Covered by the Trust Property of the
previous Trust (excluding a claim pertaining to the obligation set forth in
Article 159, paragraph (1), item (vi)): property that comes under Trust
Property of the new Trust after the Creation-Type Trust Split; or

= BT REREOEREME R AR IR DA L o T (BE L HLARE
HEANGOBEBIIRDEMECIRD, ) BBUEFED R OUERTOEFEDEREM PEIC
B3 %M e

(i1) a claim which has become a claim pertaining to an Obligation Covered by
the Trust Property of the new Trust (limited to a claim pertaining to the
obligation set forth in Article 159, paragraph (1), item (vi)): property that
comes under Trust Property of the previous Trust after the Creation-Type
Trust Split.

FLE FBHEOKTERVBE
Chapter VII Termination and Liquidation of Trust
F—HE EFEOKT

Section 1 Termination of Trust
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(FREDOM T HH)

(Grounds for Termination of Trust)

FEAT =5 GBitld. REOBEIZL 21T 0, RICEIT L2551 T T 5,
Article 163 In addition to cases under the provisions of the following Article, a

Trust terminates in the following cases:

— [EHEOHMEER LIS, NIMEHOBNEZERT 22N TERI ol &
ER

(i) if the purpose of the Trust has been achieved or if it has become impossible
to achieve the purpose of the Trust;

= OXFEEDZ RO R A EAMECTHT DIREES — Mk LT & &,

(ii) if the Trustee has continuously held all Beneficial Interests in the form of
the Trustee's Own Property for one year;

= ZREEDBRITEGE Th o T, Fritd@ DS L2 WIREE DS — R RlfkRE L 72 & &,

(iii) if the Trust lacks a Trustee and the office has not been filled with a New
Trustee for one year;

W ZENEL+T % GBI+ =400 HEAOH L USRS NIEICB W CHEHRT 5
Larate, ) OREICLVEREEK TSR L X,

(iv) if the Trustee has terminated the Trust pursuant to the provisions of
Article 52 (including cases where applied mutatis mutandis pursuant to
Article 53, paragraph (2) and Article 54, paragraph (4));

. FEREOOFEN S & &,

(v) if the Trust is consolidated with another Trust;

NOFEEAERNTHEENTIEESTAREOREICLIVETEOR T2mT 2801 HoT b
ER

(vi) if a judicial decision ordering the termination of the Trust has been
rendered pursuant to the provisions of Article 165 or Article 166;

t EREMPEIZ OV T OMPEFRBABORENR H -T2 & &,

(vii) if an order for the commencement of bankruptcy proceedings has been
entered against the Trust Property;

I\ FEERE DIPE TR B A OV E . A e BA AE DR E UT A F e B hE O IRIE & %
F7eHmE IR WT, BAEES L+ =85 —H, REFAEFN IR —H I
PR AEVEE N+ — B~ (SRS O T A TR I3 oA N+ —
RE-HEOFE _HARE -HIIBWTENT 256201, ) OHEIZLDIET
FRIOMRN STz & &,

(viii) where the Settlor is given an order for the commencement of bankruptcy
proceedings, an order for the commencement of rehabilitation proceedings, or
an order for the commencement of reorganization proceedings, if the Trust
Agreement is cancelled under the provisions of Article 53, paragraph (1) of
the Bankruptcy Act, Article 49, paragraph (1) of the Civil Rehabilitation Act
or Article 61, paragraph (1) of the Corporate Reorganization Act (including
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cases where applied mutatis mutandis pursuant to Article 41, paragraph (1)
and Article 206, paragraph (1) of the Act on Special Rules, etc. for
Reorganization Proceedings for Financial Institutions, etc.); or

U BREITAICBWTEDEEFRNEL & &,

(ix) if any grounds specified by the Terms of Trust occur.

(ZFEE KR OZBREDOAREFIZLDIEFTLEOKT)

(Termination of Trust by Agreement between Settlor and Beneficiary)

FEANTNSG REEAOZEET, WOTH, TOAEICLY, Fitek 19562
MTED,

Article 164 (1) A Settlor and a Beneficiary may terminate a Trust at any time by
an agreement between them.

2 TR M OZASE PZFLE AR REHNETEEL K T Lc & &id, ZitE LU
FlL, ZEFOBRELME L2 TER 620, 2E L, RUEHRVWERNDH 57
XTI, ZORY Thu,

(2) When the Settlor and the Beneficiary have terminated the Trust at a time
that is detrimental to the Trustee, the Settlor and the Beneficiary must
compensate the Trustee for any damages; provided, however, that this does not
apply if there was a compelling reason for the Trust to be terminated at that
time.

3 A _HOBEILH»PDLLT, BITHIHBEDOEDNHD EEIL, TOEDDH EZ
AL D,

(3) Notwithstanding the provisions of the preceding two paragraphs, if the Terms
of Trust otherwise provide for, such provisions prevail.

4 FREEDBICELZVWEAICIE, F - HEOHE T HOBE T, BWH L2,

(4) The provisions of paragraph (1) and paragraph (2) do not apply if there is no

Settlor at the time in question.

(R DFFIZ L DEFEOK T Z2mT 284
(Judicial Decision Ordering Termination of Trust due to Special
Circumstances)

FEATASG GBitITAOURTRTLZI LD TE 2o RHIOFEFICLD ., Bitx
T3 252 EMEFED B R OMEFEMPE DRI Z DM OFIFICHR S L TEH OFILE
ICHAET DICESTZZ LRGN TH D & &1L, BHPTIE, Titd, =it isa
FORNLTIZEY, FREOK TEMT L LN TED,

Article 165 (1) When it has become clear that, due to the special circumstances
that were unforeseeable at the time of the Terms of Trust, the termination of a
Trust has come to be in the best interest of the Beneficiary in light of the
purpose of the Trust, the status of the Trust Property, and any other relevant
circumstances, the court may order the termination of the Trust upon petition
of the Settlor, the Trustee, or the Beneficiary,.
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2 FHFTE, ATEORNYTIZOWTOEHEZ T 55 E6I10IE. ZFEHEOBR Z 72T
WX B, 72720, REEFEBAR RN EDRHLNTH DL E L TR TEH]
THoEHETH X, ZDORY TR,

(2) Before the court makes the judicial decision on the petition set forth in the
preceding paragraph, it must hear the statements of the Trustee; provided,
however, that this does not apply when the court makes the judicial decision to
dismiss the petition as unlawful or clearly groundless.

3 H—HHOHPNLTIZOWTORAENTIT, BHEAEMT I 2R S 220,

(3) The judicial decision on the petition set forth in paragraph (1) must include
the reasons for said decision.

4 FHOBNTIZOWTORANIR LTI, ZBitHE . ZitE XIIZEEITRY . A
LS %295 2 LN TE D,

(4) Only the Settlor, the Trustee, or the Beneficiary may file an immediate
appeal against the judicial decision on the petition set forth in paragraph (1).

5 HIEOHIFHUEIL, BATIFIEOR 2/ T %,

(5) The immediate appeal set forth in the preceding paragraph has the effect of a
stay of execution.

(AIRDHERD T D DIEFEDR T & d 2 HeH)
(Judicial Decision Ordering Termination of Trust to Ensure Public Interest)

FEANTARSG BHPNL, RIZET 2581080 T, AREHRT D DEFEOFN %
AT ZENTERVERD D & &, EBEREXITLEEE, 88, EitEEETD
DR EFERBRBRAOHNLTIZLY . FHOKTEZMT LI ENTE D,

Article 166 (1) In the following cases, when the court finds the existence of a
Trust to be impermissible from the perspective of ensuring the public interest,
1t may, upon petition of the Minister of Justice, a Settlor, a Beneficiary, a
Trust Creditor, or any other interested party, order the termination of the
Trust:

— RERBICESWTERENR SN L X,

(1) if the Trust was created for an unlawful purpose; or

ZOXFEED, EAE LIIEFITA TED D DR AL I LA L < IXEEH T 51T
2 XATTHENES TN 51T A% LT2EAICBW T, BB KE»OEmICL %5 %
ZATTITE DD BT BRI UIE L THATAZ Lo & &,

(ii) where the Trustee has committed an act that goes beyond or abuses the
Trustee's power as prescribed by laws and regulations or the Terms of Trust
or has committed an act in violation of criminal laws and regulations, if the
Trustee continuously or repeatedly commits said act despite having received
a written warning from the Minister of Justice.

2 HHFTIE, ATEO L TIZOWTOHEAZ T 2551018, ZitE OBIR ZRE) 722100
X7 6700, 72120, AEEITIEBAN 2N ERAHALNTH L E L THNLTEH]
TIo#HET L L&, ZORY TRV,
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(2) Before the court makes the judicial decision on the petition set forth in the
preceding paragraph, it must hear the statements of the Trustee; provided,
however, that this does not apply when the court makes the judicial decision to
dismiss the petition as unlawful or clearly groundless.

3 H—HHOHPNLTIZOWTORAENTIT, BHEEM I 2R S 220,

(3) The judicial decision on the petition set forth in paragraph (1) must include
the reasons for said decision.

4 FHOBNTIZOWTOREMICK LTiX, RIEORNTE LEH ITEES., %
FEEAE LI EICRY . AR 23562 6N TE D,

(4) Only the person who has filed the petition set forth in paragraph (1), or the
Settlor, the Trustee or the Beneficiary may file an immediate appeal against
the judicial decision on the petition set forth in said paragraph.

5 HIEOAIRHUE L, BUTIELOR 2 /T %,

(5) The immediate appeal set forth in the preceding paragraph has the effect of a
stay of execution.

6 ZFEHE. ZE. FEItEEE T OM ORI ERRANE —HOHRY Te Lz & &3,
AP, ZFEOHRILTIZEY | FAEOHPLTEZ LeFITK L, Y OMLREZ LT
LREZLEMTDHIENTE D,

(6) When the Settlor, the Beneficiary, the Trust Creditor, or any other interested
party has filed the petition set forth in paragraph (1), the court may, upon
petition of the Trustee, order the person who has filed the petition set forth in
said paragraph to provide reasonable security.

7 ZREEIL, ATEHOBEICEI AP TE T HITIE, FHOPNTHERICELLHD
ThdI xR LRTULR LR,

(7) When filing the petition under the provisions of the preceding paragraph, the
Trustee must make a prima facie showing of the fact that the petition set forth
in paragraph (1) was filed in bad faith.

8 RFFNIE CERJVEEREEO L) FEHEEFLHELOHE CHEITICH LA
EPOENTRETOHEIL, FEAREOBEICL Y E-HOHNL TIZTOWVWTILTLHA
SHRIZHOWTHEHT 5,

(8) The provisions of Article 75, paragraph (5) and paragraph (7) and Article 76
to Article 80 of the Code of Civil Procedure (Act No. 109 of 1996) apply mutatis
mutandis to the security to be provided upon the filing of the petition set forth
in paragraph (1) pursuant to the provisions of paragraph (6).

(BT OWEBRKEIKT T 5@ E5)
(Duty of Government Agencies to Notify the Minister of Justice)

FEATESR HHUTOMOET. MEEXITERIT, £ OGS LAiSRE —HOH L
TXIIFEE 5 0EELZTREFHROL LMo L T, EBKREICZDOR
ZIEA L2 i 570,

Article 167 If a court or any other government agency, a public prosecutor, or an
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official comes to know in the course of performing their duties that there are
grounds for filing the petition set forth in paragraph (1) of the preceding
Article or for giving the warning set forth in item (ii) of said paragraph, said
entity or person must notify the Minister of Justice to that effect.

(BB REDOREE)
(Participation by the Minister of Justice)

FHEATNGE BHPE, BERNTARE -HOBHILZTUITOWTOHEAEZ T 558121,
EBREIZH L, BERZRD RIS 720,

Article 168 (1) Before the court makes a judicial decision on a petition set forth
in Article 166, paragraph (1), it must seek the opinion of the Minister of
Justice.

2 EBREL. BHFTAREO RS TR D FFCOWTEMEZ T 5 L 3, Yi%#F
MICEba ) T ENTE D,

(2) When the court conducts a hearing on a case based on the petition set forth in
the preceding paragraph, the Minister of Justice may attend said hearing.

3 FMPTIX. IEBREICR L, H-HORY TR FEPRIE LT Z & KORETHED
FHOM A ZW@m L iidre 5720,

(3) The court must notify the Minister of Justice of the fact that a case based on
the petition set forth in paragraph (1) is pending at the court and of the date of
the hearing set forth in the preceding paragraph.

4 FHOWPSTEATT2HEANCH LTI, BEENRNFASENEICHET 2EDIZ
L EBRES, RS2 T 52 LR TE 5,

(4) In addition to the persons prescribed in Article 166, paragraph (4), the
Minister of Justice may file an immediate appeal against the judicial decision
to dismiss the petition set forth in paragraph (1).

(R REM EICBA¥ & PR 57)
(Provisional Order on Trust Property)

BEATILE BHPTI. BEANTARE -HOBYL TR > a1, EF KRR
L ITZRFEHE . Z8E ., BitlEHEE 2 OMoOFERR A O BN TIZ L 0 UTTRE T,
FHEOBNTIZOERENH D ETOM, BFEMEICEL, EHAICL2EH LM
DRy (RFICEWT MEHEGT) L), ) TOMOMERRENSZmT DL
MTED,

Article 169 (1) When a petition set forth in Article 166, paragraph (1) has been
filed, the court may, upon petition of the Minister of Justice, a Settlor, a
Beneficiary, a Trust Creditor, or any other interested party or on its own
authority, render a disposition ordering administration by an administrator
(referred to as an "Administration Order" in the following Article) or may issue
any other provisional order that is necessary with regard to the Trust Property,
which is valid until a court decision is given to the petition set forth in said
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paragraph..

2 FHPTE. AEOBREIC L OREL S EEE L, IIMVET LN TE D,

(2) The court may change or revoke the provisional order issued under the
provisions of the preceding paragraph.

3 B HOBEIC K BHEENS R OFIEOREIC X D EITH LTk, FIEFRBRAC
RO, BIRLEEZT22 &0 TE D,

(3) Only an interested party may file an immediate appeal against the
provisional order under the provisions of paragraph (1) and against an order

under the provisions of the preceding paragraph.

FEEttR BAEPTL FHEanE T 258100, YHEHEG IR T, B AL
ELZRT TR 57220,

Article 170 (1) When the court issues an Administration Order, it must appoint
an administrator therein.

2 HIEOFBENIL, BHFPEET S,

(2) The administrator set forth in the preceding paragraph is supervised by the
court.

3 AP, B -HOFERHANCK L, FFEMEICIE T 2 MEE K OME FE E BT A HEE
BORBOBEZE L, o, TOFROHEEZTHLamTHI LN TE D,

(3) The court may order the administrator set forth in paragraph (1) to make a
report on the status of property that comes under Trust Property and
Obligations Covered by the Trust Property, and to settle the administrative
accounts thereof.

4 FEARFTUENLHE L+ HFETOHET., FHOEBRANIOWTHENT L, 20
GEIZBWT, BATRAEY TRIZEE) b0, [%itHE] LHARZDLIHD
LT 5,

(4) The provisions of Article 64 to Article 72 apply mutatis mutandis to the
administrator set forth in paragraph (1). In this case, the term "Former
Trustee" in Article 65 is deemed to be replaced with "Trustee."

5 [BREMEIZRT HHER CRFLUIBED SN b DI LATRE —HOHEIC X S
RS (BEGDEZRS, ) oo & i, HHFTETLEIL, WMET, Bz,
BRI OBFE IR ELRFE L2 T TR b2,

(5) When the provisional order under the provisions of paragraph (1) of the
preceding Article (excluding an Administration Order) is issued against any
registered right that belongs to the Trust Property, the court clerk must, on
the clerk's own authority and without delay, commission a registration of said
provisional order.

6 AIEHOHET., FEICHET HRELGDOER L IXBIE L2 & - 7o 56 X3
R BIG DIN K S TeGEIZ DWW THERT 5,

(6) The provisions of the preceding paragraph apply mutatis mutandis to the
cases where the provisional order prescribed in said paragraph is changed or
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revoked or where said provisional order has ceased to be effective.

(PR ICEAT 2B Mo AH)
(Burden of Expenses or Costs for Provisional Order)

FEHLT 5 BUFADPEEANTNLEE —HOBEIC L DR 2 LCGEITL, 3
MFMOFHROEML, ZFEEOAML T 5, YRR ELZITONTREREN G
Rtk L35,

Article 171 (1) If the court has issued a provisional order under the provisions of
Article 169, paragraph (1), the expenses for a procedure of a non-contentious
case are borne by a Trustee. The same applies to any expenses necessary for
said provisional order.

2 AFEORE S SATHEANHIRE —HO AL TR AT 4 5 #HN R U AR
WS T2 G EIZB W T, FUEHHIFT S YRGS 2 Bl 3 H 5 & 80 TREN 2 B
DIHLTo & &E, TOEFRICHE T 2 PRl E3 28HE AL OHE AN A#E L]
FICBTHFRICET 2HHERIZ., ZtZ oA ET 5,

(2) Where an immediate appeal is filed against the provisional order set forth in
the preceding paragraph or a judicial decision to dismiss the petition set forth
in Article 169, paragraph (1), if the court in charge of the appeal finds for said
immediate appeal and revokes the judicial decision of prior instance, the court
costs required for the proceedings in said instance of appeal, as well as the
court costs required for the proceedings in the prior instance that had been
borne by the appellant, are borne by the Trustee.

(BREIZEAT 2 &R OB )
(Inspection of Materials Related to Provisional Order)

ettt 25 MERBAZ. BHELEICH L, BEEHEE _HoRE ULERE
BT OEROMEATERT D ZLENTE D,

Article 172 (1) An interested party may make a request to the court clerk to
inspect materials relating to the report or settlement of accounts set forth in
Article 170, paragraph (3).

2 FIFERMBEANT, BHFTELEICH L, AEOEROBEXITZEOIEAR, BAFE L
TP ARD LT 25 RTH LN TE D,

(2) The interested party may make a request to the court clerk to copy the
materials set forth in the preceding paragraph or to issue an authenticated
copy, transcript, or extract thereof.

3 HIHHOHEIZ. H—HOEED O bEET -7 XIIET AT —7 (ZbIZHETS
FECE Y —EoFHEEZRER LM ZET, ) LTI, @A LRV, ZO5AIC
BWT, ZhHDHIZHOWTHIFERBRADFE RN H & &1, HHFELEIX. £
BRIAFIRTIE RS0,

(3) The provisions of the preceding paragraph do not apply with respect to
materials set forth in paragraph (1) which have been prepared in the form of
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audiotapes or videotapes (including objects on which certain particulars are
recorded by any means equivalent thereto). In this case, the court clerk must
permit the reproduction of these objects at the request of the interested party.
4 EBREZ, BHHELEICH L, BHOBHOMEZHERT LN TE D,
(4) The Minister of Justice may make a request to the court clerk to inspect the
materials set forth in paragraph (1).
5 REFREFNLTF—FRELHOBREIL, HHOERHIOWTHERT 5,
(5) The provisions of Article 91, paragraph (5) of the Code of Civil Procedure
apply mutatis mutandis to the materials set forth in paragraph (1).

(23t OET)
(Appointment of New Trustee)

FEHE =% BHPNE FEATARE HOREIZIVEFEOK T 2 Lo Hall
L EBRERE LIRS, 2R, EitEER Z OO ERMRADOH L TIZ XL
0 X IREAE T, YA EEDIBE O DICHZ a2 (L L2 T iE e 6 720,

Article 173 (1) If the court has ordered the termination of a Trust pursuant to
the provisions of Article 166, paragraph (1), it must, upon petition of the
Minister of Justice, a Settlor, a Beneficiary, a Trust Creditor, or any other
interested party or on its own authority, appoint a New Trustee for the
liquidation of the Trust.

2 AIEOBEIC & DHZFEE OBEOHMNI S LTI, PIREFLILTLH I LENTE
TRV,

(2) No appeal may be entered against the judicial decision on the appointment of
the New Trustee under the provisions of the preceding paragraph.

3 HHOBEICLVFZEENPEL N L L, AIZiEHEOTHIX. KT 5,

(3) When the New Trustee is appointed pursuant to the provisions of paragraph
(1), the Former Trustee's duty as Trustee is terminated.

4 FB-BHOFZFEE L. EFEMPED & FHIFT N E O 2 B DO E ] ORiEh K O 2 52 1)
LT EWTED,

(4) The New Trustee set forth in paragraph (1) may receive amounts of advance
payment for expenses and remuneration determined by the court from the
Trust Property.

5 HIEOBEIZX 2B UIHRMOEEZ ED 22T 255121, FH—HOFXGE
FHOBIR ZRE 72 T e B e,

(5) Before the court makes the judicial decision determining the amount of
advance payment for expenses or remuneration under the provisions of the
preceding paragraph, it must hear the statements of the New Trustee set forth
in paragraph (1).

6 FHBUHOBEIT K DM SATRENO% 2 & O 2 # N6 LT, H—HOH < itHE
WZBRY . B ISE 23252 L3 TE 5,

(6) Only the New Trustee set forth in paragraph (1) may file an immediate
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appeal against the judicial decision determining the amount of advance
payment for expenses or remuneration under the provisions of paragraph (4).

(#&T LT AB FEITHR 2 WIAE FE 0 EI O il FR)
(Restriction on Absorption-Type Trust Split of Terminated Trust)
FELEHMSE EEEDKT LEHEEITE, YiEEEARETE L T 2WIEFEDENT,
THENRTER,
Article 174 If a Trust has terminated, it cannot effect an Absorption-Type Trust
Split in which said Trust will be a Succeeding Trust.

B_H FEOBEHE

Section 2 Liquidation of Trust

(EH DB s R)
(Grounds for Commencement of Liquidation)

eSS EREE. UEEEAKR T LGS (et =288 L5 1280 55EmIC
Lo THERT LG E L OMEFEMEIC DWW T OREE BRI OIEIZ L VKT LI=%GA
T > THEMEFROHET L TORWEEZER, ) IZiE, ZOHOEDLE A
kv, HRELTIZ R b,

Article 175 A Trust must go into liquidation as provided for in this Section when
the Trust has terminated (excluding cases where the Trust has terminated on
the grounds set forth in Article 163, item (v) and cases where the Trust has
terminated due to an order for the commencement of bankruptcy proceedings

against the Trust Property and said bankruptcy proceedings have not yet been
closed).

(15 RED At D)
(Constructive Existence of Trust)
FEHL RS GBRtld, YERERK T LELEICBWTH, HREME T 5 £ Tldk
BT b0 L BleT,
Article 176 Even if a Trust has terminated, said Trust is deemed to continue to

exist until the liquidation is completed.

(B HEZFtE OWES)
(Duties of Liquidation Trustee)
FELEHESR ERENKT LRU#OSFEE (LT NEESZFEE] Lo, ) 1T &K
BT AW AT O,
Article 177 A Trustee after the termination of a Trust (hereinafter referred to as
the "Liquidation Trustee") performs the following duties:
— BBOMHT

(i) conclusion of pending duties;
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T EREMEEICJR T D EME DB TR OMEREEHEIC R D EB O IR

(i1) collection of claims which belongs to the Trust Property and performance of

obligations pertaining to Trust claims;

= =AM GRRMEDORMNZNE LT HOERL, ) ITRIEF O
(iii) performance of obligations pertaining to Distribution Claims as a
Beneficiary (excluding those for the distribution of residual assets); and

W R PED R AT

(iv) distribution of residual assets.

(A FEHE DHERRSE)

(Powers of Liquidation Trustee)

FEEEHN\E BRZEER. GEOBEREOLOICLER—YDITA%2 T DHREHT
Do T2TE L, BREATAICHIBEOED N D L XX, TOED DL EZAITLD,

Article 178 (1) A Liquidation Trustee has the power to conduct any and all acts
necessary for the liquidation of a Trust; provided, however, that if the Terms of
Trust otherwise provide for, such provisions prevail.

2 EREZFEIL. RIBT 256810, BEMEICRT OMELZBTIIMNTLZ LN
TE 5,

(2) In the following cases, the Liquidation Trustee may put property that comes
under Trust Property up for auction:

— A NIFENT KB EHE SICHET DIRBEHERNE (LT ZoRIZEW,
T 28 FE) LT 5, ) NMEFEMEICRT OMELZHEHT L2 Z & 4HER, X
XINZZHETDHIENTERVWERIZEBWT, MY OHIMZ E D TEDZHEDME
HELIZE X,

(1) if the Beneficiary or the holder of vested right as prescribed in Article 182,
paragraph (1), item (ii) (hereinafter collectively referred to as a "Beneficiary,
etc." in this Article) refused or is unable to receive property that comes under
Trust Property, and the Liquidation Trustee has made a demand that said
person receive said property within a reasonable period specified therein; or

= RBEEFOFENAATH 255G

(ii) if the whereabouts of a Beneficiary, etc. are unknown.

3 HIEEF— 5 OHEIZ L VIEFEMPEICR T HDMEL BRI Lo & i3, Bk <,

ZRBFHFEIIX LLEDOEOEMET LT IUT R B0,

(3) When the Liquidation Trustee has put property that comes under Trust
Property up for auction pursuant to the provisions of item (i) of the preceding
paragraph, the Liquidation Trustee must, without delay, give notice to that
effect to the Beneficiary, etc.

4 HBEZOMOFEHIZLDMEDREOBZENANHLMIT. FEHE - FOREL L
IRUDNVTHBERICAN T2 2 ENTE D,

(4) If the value of a property is likely to decline due to damage or any other
reason, the Liquidation Trustee may put said property up for auction without
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making the demand set forth in paragraph (2), item ().

(1B HE T DIE FEM FEIZ D\ T OREE Fiot D BRI IE)
(Commencement of Bankruptcy Proceedings against Trust Property in
Liquidation)

FELEtHILE EETOEFRICBWT, GEEMEICER T 2MERZOEBE R T 5D
IRV RN Z ERHONT R L ElE, BRZFEFRIL. EDIEFEMEICI SN TO
W PE FHoBAAA D HSL T % L2 IT AT R B 7R 0y,

Article 179 (1) When it becomes clear, with regard to a Trust in liquidation, that
property that comes under Trust Property is insufficient for the payment of its
obligations in full, a Liquidation Trustee must immediately file a petition for
the commencement of bankruptcy proceedings against the Trust Property.

2 (EREMPEIZOWTOMETFHFIMOREN SNIHEITR VT, EREZFEHE BB
EIEMIEREABBEB IR OEEL AT 2EER T b DR H D & &iT, E
BHNZ, ChEBRYRTLNTE D,

(2) Where an order for the commencement of bankruptcy proceedings has been
entered against the Trust Property, if the Liquidation Trustee has already
made any payments to a creditor who holds a claim pertaining to an Obligation
Covered by the Trust Property, the bankruptcy trustee may reclaim said

payment.

(SRR EEME S (TR D BB DO FR )
(Performance of Obligations pertaining to Conditional Claims)

BEINTER BEZFEE L. RAHEME. 70 R 2N AR E R € O fth 2 DRI A
EREHRIEF 2B T2 LN TE D, ZORRITENTL, b DEKEZ
FE S D72, BHIFTICK L, SEEANDBEOHRNL T2 LT ide 50,

Article 180 (1) A Liquidation Trustee may perform obligations pertaining to
conditional claims, claims with indefinite durations, or any other unliquidated
claims. In this case, the Liquidation Trustee must file a petition with the court
for the appointment of an appraiser in order to have these claims appraised.

2 HIEOLEICIL, ERZEE L. FHEOEE AN OV REIEOEHEIC LR 2 E B
ZIFE LRI IE7R 6720,

(2) In the case referred to in the preceding paragraph, the Liquidation Trustee
must perform obligations pertaining to any of the claims set forth in said
paragraph according to the appraisal by the appraiser set forth in said
paragraph.

3 H—HOEFEANDBEOFRIZETL2BMIT. HEZFEEOAM LT 5, YREE
NZ X DEEDTZ DO LR OVERNIZET 28 HICOWTH, FfkE T 5,

(3) Expenses for the procedures for the appointment of the appraiser as set forth
in paragraph (1) are borne by the Liquidation Trustee. The same applies to
expenses for inquiries made and questions asked by said appraiser for the sake
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of the appraisal.

4 F-HOWNTZATTL2HANT, B2 SR s,

(4) A judicial decision dismissing the petition set forth in paragraph (1) must
include the reasons therefor.

5 HHOBEIC L HEEAOBREOBINK LTI, FREF LLTH I ERTE
20,

(5) No appeal may be entered against the judicial decision on the appointment of
appraiser under the provisions of paragraph (1).

6 AISHEOBEIL, HRZEE, Znf., GErtEEETLOEE N+ & -—HE 5
CHET D RBEFNEOMICHEOAENS DHAICIX, WA LRV,

(6) The provisions of the preceding paragraphs do not apply if the Liquidation
Trustee, the Beneficiary, the Trust Creditors, and the holders of vested rights

as prescribed in Article 182, paragraph (1), item (ii) have otherwise agreed.

(& DI BRI I T 25 PE DG DI FR)
(Restriction on Distribution of Residual Assets prior to Performance of
Obligations)

FENtT—FK HEEZEEE. FEEtHERE SRR =50EBE L RE L% TR
FIUX, FEREMEICR T O MPEZ RS “HICHE T 2RRMEZ REF TR 5
TERTERY, L, YHEBICOWTZORFEETIOICLELRDLND
WPEZ IR LT2HAIE. ZORY TR,

Article 181 A Liquidation Trustee is not allowed to distribute property that
comes under Trust Property to a Beneficiary for residual assets, etc. prescribed
in paragraph (2) of the following Article until after the Liquidation Trustee has
performed the obligations set forth in Article 177, item (ii) and item (iii);
provided, however, that this does not apply if the Liquidation Trustee has
reserved assets that are considered to be necessary for performing said

obligations.

(FERMEDIFIE)
(Vesting of Residual Assets)
FENT K ERRMEL KICEBTL2EICRET 2,
Article 182 (1) Residual assets are vested in the following persons:
FREITHICB W TERMEDORM ENE & T 52 MEMHEICR L ZEHE (REIZE
WT RRMPERZISH ] &\ D, ) LR NEFL LTHREShEEE
(1) a person designated by the Terms of Trust as a person who is to be the
Beneficiary in relation to Distribution Claim as a Beneficiary involving the
distribution of residual assets (referred to as the "Beneficiary for Residual
Assets" in the following paragraph); and
= ERTRAICRBWTEAKMEDRE T~ H (LT 2O T HejEHEFR#H
EWVND, ) ERDHEREFL L THRESNIE
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(ii) a person designated by the Terms of Trust as a person in whom residual
assets must be vested (hereinafter referred to as the "Holder of Vested Right"
in this Section).

2 [EREATRIRARMEZ S E S L ImBHERNE (LUT ZoHEICZ W T R ES
WEEF] ERWT D, ) OIFEEICETLEDNLRWIGE UIEFITRHDEDIT LV 5%
RMEZIEEFEL L THRELZZ T EHEDOTXTREOHRZRFE L5612, 57
1T 2\ Z 5768 XL Z DR N T OO —ikfE N 2 IR EHERE & L THRET 25 0E
DRI D LRI,

(2) If the Terms of Trust contain no provisions concerning the designation of a
Beneficiary for Residual Assets or a Holder of Vested Right (hereinafter
collectively referred to as a "Beneficiary, etc. for Residual Assets" in this
paragraph) or where all persons designated by the provisions of the Terms of
Trust as Beneficiaries, etc. for Residual Assets have waived their rights, it is
deemed as having been provided by the Terms of Trust that the Settlor or
Settlor's heir or other general successor is to be designated as the Holder of
Vested Right.

3 AIHHOBEICLVBERMEOCRBNEE LRV E &L, BRMEIT, HRZEE
WIRIEd %,

(3) When it cannot be determined pursuant to the provisions of the preceding two
paragraphs to whom the residual assets belong, residual assets are vested in
the Liquidation Trustee.

(s JE AR )
(Holder of Vested Right)

FENT=% FHRITHDOEDICLVIRBEHENE LR XxF L L TRESNIEEIL
YRR RMPEDOIH 2 T REEHBIRDEELZTIG T2, 2720, BREITRI0E
DEDNHDEXIX, TOEDDLEZAIZLD,

Article 183 (1) A person designated by the provisions of the Terms of Trust as
the one who is to be a Holder of Vested Right acquires a claim pertaining to an
obligation to distribute residual assets by operation of law; provided, however,
that if the Terms of Trust otherwise provide for, such provisions prevail.

2 FINFNEE _HOBEIR AHHICHET 2RBHENE LRI REHF L LTHRES
NT=FZIZOWTHRT S,

(2) The provisions of Article 88, paragraph (2) apply mutatis mutandis to a
person designated as the one who is to be a Holder of Vested Right as
prescribed in the preceding paragraph.

3 EREATADEDIZ LV IRBHERIE &R ofcFIE, ZFEF IR L, Z ORI & HEES
LZEOERBFRRETHIENTED, L, BRATADEDIZ LV IFBEHEFE &7
STEEMMEFHEITHDEFE THLLAIT., ZOMRD TRV,

(3) A person who has become a Holder of Vested Right pursuant to the provisions
of the Terms of Trust may make a manifestation of intention to the Trustee to
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waive the said right; provided, however, that this does not apply if the person
who has become the Holder of Vested Right pursuant to the provisions of the
Terms of Trust is the party to the Terms of Trust.

4 FIEAARSUCHET DIFBHERE Lo FIL, FAHEOBHEICL2EERTEZ L L
T, S BIREMERE & L TOMRZEG L TWiholcb D LBz d, 127210,
BB OMERNZET DI LIXTER,

(4) When a person who has become the Holder of Vested Right as prescribed in
the main clause of the preceding paragraph has made a manifestation of
intention under the provisions of said paragraph, the person is deemed to have
never held rights as the Holder of Vested Right; provided, however, that this
may not harm the rights of a third party.

5 HEHEMOHEE _KOHEIX., IWEHEFNZP AT HEHE CHRRIVEDRIZ &
EHICRD DI OWTHERT 5,

(5) The provisions of Article 100 and Article 102 apply mutatis mutandis to the
claim held by the Holder of Vested Right pertaining to an obligation to
distribute residual assets.

6 JmIEMERIE L. BREOBEHRETIL, ZRE L HRT,

(6) The Holder of Vested Right is deemed to be a Beneficiary during the
liquidation of the Trust.

(ERZFEE OB DR T %)
(Completion of Duties of Liquidation Trustee)

FENFUSE BERZFEE L. TOMBLK& T LE X, BiFRa, EEFBICET
HERAEDFRZITOD, BT LEERCBIT 2% 8E (BB ANBICGFT 5
Bl TE, FEEHEAN) MRBEHEFE CIFZORICBNT IZEEE] Lk
T %, ) OFT XTI L, ZOKEBZRDZR2THITR 5220,

Article 184 (1) When a Liquidation Trustee has completed the duties, the
Liquidation Trustee must, without delay, settle the final accounts related to
Trust affairs and request approval for the settlement of accounts from all of the
Beneficiaries (if there is a Trust administrator at the time in question, from
the Trust administrator) and Holders of Vested Right as of the time of the
termination of the Trust (hereinafter collectively referred to as the
"Beneficiaries, etc." in this Article).

2 ZIHLENRIEOFEEZ AR LG AICIE., U2 REE AT HEAZEEOE
Ei%. RS hicbD LR d, 2L, BRZFEHE OB OBITICANEDITA) &
STl XiE, ZORY Thv,

(2) When the Beneficiaries, etc. has approved the settlement of accounts set forth
in the preceding paragraph, the Liquidation Trustee is deemed to have been
released from liability in relation to said Beneficiaries, etc.; provided, however,
that this does not apply if there has been any misconduct in the Liquidation
Trustee's performance of the duties.
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BEBRBEDNSTIHEITIE, UEEZREFIL, FEOHELZEARB LI LD L RRT,

(3) If any of the Beneficiaries, etc. has stated no objections within one month
from the time when the Beneficiaries, etc. was requested by the Liquidation
Trustee to give approval for the settlement of accounts set forth in paragraph
(1), said Beneficiaries, etc. are deemed to have approved of the settlement of

accounts set forth in said paragraph.

FBINE ZRIAFRITETLEORH]

Chapter VIII Special Rules for Trust with Certificates of Beneficial
Interest
S TR Y]

Section 1 General Provisions

(Z2EFEF DFATICE T DG FEAT A DE D)
(Provisions of the Terms of Trust on Issuance of Certificate of Beneficial
Interest)

BENFIE FEEITACBNUL, ZOEOEDDLLIAICLY, —XF L Lo
WHEA KT DRSS (LT =il 2o, ) 2RBITTHELZEDDHIENTE
Do

Article 185 (1) The Terms of Trust may provide for a certificate indicating a
single Beneficial Interest or two or more Beneficial Interests (hereinafter
referred to as the "Certificate of Beneficial Interest") to be issued as provided
for in this Chapter.

2 HIEHOBEIL, HUEFITHICBW TRIEDNE DM OV TIIS SRR & 3
TLBRWEZED D Z LE2GT 70,

(2) The provisions of the preceding paragraph do not preclude the Terms of Trust
from providing that no Certificate of Beneficial Interest is issued for a
Beneficial Interest of specific content.

3 B HOEDLDHDHEFE (LT ZAFEHFRITEFE Lo, ) ITBWTIL, F3t
DEFIZL > THI ZHOEDEEETH T LI TE R,

(3) In the case of the Trust with the provisions as set forth in paragraph (1)
(hereinafter referred to as the "Trust with Certificates of Beneficial Interest"),
the provisions set forth in the preceding two paragraphs may not be changed
by making a modification to the Trust.

4 HHOEDDRUVMEREIZB W TE, BREDEEIC & » THREXIH “HOED &
BT HZ EITTERY,

(4) In the case of the Trust with no provisions as set forth in paragraph (1), the
provisions set forth in said paragraph or paragraph (2) may not be established

by making a modification to the Trust.
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(Z AR 18)
(Beneficial Interest Register)

FEHNTREG ZIRAEFRBITEEOZFEE L., B, SRMEFRELER L, Zhic
WIZHG T HHFEH (LT ZOEICE W T IZEHRERLRSEH] L), ) iR,
XAFFEE L2 ide Bawy,

Article 186 A Trustee of a Trust with Certificates of Beneficial Interest must,
without delay, prepare a Beneficial Interest register, and state or record
therein the following particulars (hereinafter referred to as the "Particulars to
be Stated in the Beneficial Interest Register" in this Chapter):

— BZBMEIRDZIRBEHEONEZDMOZIMEONTER/RET HH D E L TES
B TEDDFE

(1) the content of the Distribution Claim as a Beneficiary pertaining to each
Beneficial Interest, and other particulars specified by Ordinance of the
Ministry of Justice as particulars that specify the content of the Beneficial
Interest;

T BEHEITAR D AR IR DOF T FITOH | SRS FE4 A T R4
DRI R OEFL AL D 4R FESR DL

(i1) the serial number of the Certificate of Beneficial Interest pertaining to each
Beneficial Interest, the date of issue, whether each Certificate of Beneficial
Interest is a registered certificate or a bearer certificate, and the number of
bearer Certificates of Beneficial Interest;

= BRI ZRE (ELAZREOZ BT LR, ) DKL XTI HRKOME
B

(iii) the name and address of the Beneficiary pertaining to each Beneficial
Interest (excluding Beneficiaries of bearer Beneficial Interest);

WU Al DB DL TG LR

(iv) the day on which the Beneficiary set forth in the preceding item acquired
each Beneficial Interest; and

RIS BICET 2 L00I1ED, EEASTED L HIHE

(v) in addition to what is listed in the preceding items, the particulars specified

by Ordinance of the Ministry of Justice.

(52 e M S O S T 2 GO U 7 35 D B2 A 5
(Delivery of Documents Stating the Particulars to Be Stated in the Beneficial
Interest Register)

FENTLSE FENTHEEE HOEDOD O HZMMHEOZIRE L, IR ITIER
DZFEE TR L, BB IC OV TOZRHEREICEHE I, B LIRS
2 Ao HE S S AL B T 2 B U 7 F i OO A ST Y RE S A M R R A R A Rk L 72
B RLEk DRI ZGERT D2 LN TE D,

Article 187 (1) A Beneficiary of a Beneficial Interest for which there are the
provisions as set forth in Article 185, paragraph (2) may request that a Trustee
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of a Trust with Certificates of Beneficial Interest deliver to the Beneficiary a
document stating the Particulars to be Stated in the Beneficial Interest
Register, which are stated or recorded in the Beneficial Interest register about
said Beneficiary, or that said Trustee provide the Beneficiary with an
electronic or magnetic record containing said Particulars to be Stated in the
Beneficial Interest Register.

2 FIEOEFEEICIT, ZRAFRITEEOZEE EATHLIXZEE TH-TE, £D
fR&EE, REICBWTRL, ) 2884 L, TRAMEI L 20T 5.0,

(2) The Trustee of the Trust with Certificates of Beneficial Interest (in the case of
a Trustee who 1s a corporation, its representative; the same applies in the
following paragraph) must sign or affix the Trustee's name and seal to the
document set forth in the preceding paragraph.

3 HHOBEIFEEIIX, ZRAEFRITEFLOZIEE NIEFEA T CTED L B4
FATTHNCR D O HEE L L LR T TR B0,

(3) With respect to the electronic or magnetic record set forth in paragraph (1),
the Trustee of the Trust with Certificates of Beneficial Interest must take the
measures specified by Ordinance of the Ministry of Justice as an alternative to
signing or affixing Trustee's name and seal.

4 ZFEFFBITEIEOZAE D AU LD H5GEICEB T 201 “HOBLEOEHIZ OV
TIE, 2o OHESY AR BITEROZIEE ] LbDHDIX, iR ITE
FEDOTXTORZFEE]| &1 5,

(4) For the purpose of the application of the provisions of the preceding two
paragraphs if there are two or more Trustees for the Trust with Certificates of
Beneficial Interest, the phrase "Trustee of the Trust with Certificates of
Beneficial Interest" in these provisions is deemed to be replaced with "all
Trustees of the Trust with Certificates of Beneficial Interest."”

(AT E P N)
(Beneficial Interest Register Administrator)
FENTNSE ZRAEFRITEROZEE L. ZaEREETHEAN (ZRIAFEITEITD
ZREE TR o TSI DO IER K DR E & € OO Z 38R B I T 5 F 5 217
IFHEVI, LUTHEL, ) 28D, YMEHELITI I LEEETDHILENTE D,
Article 188 A Trustee of a Trust with Certificates of Beneficial Interest may
appoint a Beneficial Interest register administrator (meaning a person who
prepares and keeps a Beneficial Interest register and executes other affairs
concerning the Beneficial Interest register on behalf of the Trustee of the Trust
with Certificates of Beneficial Interest; the same applies hereinafter), and may
delegate the administration of said affairs to the same.

(FEUEH)
(Record Date)
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Article 189 (1) A Trustee of a Trust with Certificates of Beneficial Interest may
specify a certain date (hereinafter referred to as the "Record Date" in this
Article), and designate the Beneficiaries who have been stated or recorded in
the Beneficial Interest register as of the Record Date (hereinafter referred to
as the "Beneficiaries as of the Record Date" in this Article) as the persons who
are entitled to exercise their rights.

2 RIEOHEIL., ERAZHEDOZRE IOV TIL, WA LR,

(2) The provisions of the preceding paragraph do not apply to any Beneficiaries of
bearer Beneficial Interest.

3 RMERZED LA, ZIWAEFRITEFLOZIEE L, BEAZRE P ITHET D
ZENTE LR GEERDD =FEHHUNIATHET 2 DIZRD, ) ONEEZEDR
TR B 720,

(3) When designating the Record Date, the Trustee of the Trust with Certificates
of Beneficial Interest must specify the content of the rights that the
Beneficiaries as of the Record Date are entitled to exercise (limited to such
rights to be exercised within three months from the Record Date).

4 ZRIEFRFATEFEOZF A L, AERZED &1, Y%AER O EMATE T
2, YEEMER N ORTIEOBEIC LY EDEFHEZERICAS LT IXR 57220,
elZ L, BREAT RIS A ROV E A A8 E DMTHE T2 Z L 3 TE DR ONE
IZOWTEDRHDH L XL, ZDRY TR,

(4) When the Trustee of the Trust with Certificates of Beneficial Interest has
designated the Record Date, the Trustee must give public notice in the Official
Gazette, no later than two weeks prior to said Record Date, with regard to said
Record Date and the particulars specified pursuant to the provisions of the
preceding paragraph; provided, however, that this does not apply if the Terms
of Trust contain provisions on the Record Date and the content of the rights
that the Beneficiaries as of the Record Date are entitled to exercise.

5 H—HE, FLHEORIEAXORTEIZI»DOLT, ErtiTAICHBEOEDNSH D L
TlE, EOEDDLEZAITLD,

(5) Notwithstanding the provisions of paragraph (1), paragraph (3), and the main
clause of the preceding paragraph, if the Terms of Trust otherwise provide for,

such provisions prevail.

(AR O E & K OB S)

(Keeping and Inspection of Beneficial Interest Register)
FEHILTSR ZRAERFBITEIEOZFEE 1T, ZRMERELZOET (H%ZFEEEAN
Tho%me (XEETREEHEANBIFT2HG2RL, ) Kb TIZEDELDLFE
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Article 190 (1) A Trustee of a Trust with Certificates of Beneficial Interest must
keep a Beneficial Interest register at the Trustee's address (if the Trustee is a
corporation (excluding cases where there is a Beneficial Interest register
administrator at the time in question), its principal office; if there is a
Beneficial Interest register administrator at the time in question, the
administrator's business office).

2 LRt ZRETOMOFIFERR NI, ZAEFERFITEFEOZFEE (I3 L, RICHE

LERETLENTED, ZOHBAICBWTIE, YikibRkoBEHEEZHLIZLT
LR HIER B2,

(2) A Settlor, a Beneficiary, and any other interested party may make the
following requests of the Trustee of the Trust with Certificates of Beneficial
Interest. In this case, in making said request, the reasons therefor must be
specified:

— ZRMERENEmME Do TERINTWD & X1E, YikEmoE IBES
K

(1) If the Beneficial Interest register has been prepared in the form of a

mm
puii|

document a request to inspect or copy said document; and

- AR BN ERIIFLERE B > TER STV D & 1T, YL ERAIRLERICFL ek
éﬂ”bﬁ$€ﬁ%{£ BEEDCTEDDHIEICIVRR LTS OO IS O

(ii) if the Beneficial Interest register has been prepared in the form of an
electronic or magnetic record, a request to inspect or copy any object which
shows the particulars recorded in the electronic or magnetic record by means
specified by Ordinance of the Ministry of Justice.

3 HIEDGERBH -7 L EE, ZMEIEFFEATEFEDOZIEE L, KOWVTNIFEET
LEROONDLGAEERE, ThEELIENTE RN,

(3) The Trustee of the Trust with Certificates of Beneficial Interest is not allowed
to refuse the request set forth in the preceding paragraph when said request
has been received, except where it is found to fall under any of the following
cases:

— UEGEREITHOE LT ZOHEIZBWT IFERE) Lo, ) BZOHEF DR

AT T 2B O B TREREITo 12 & &,

(i) if the person making said request (hereinafter referred to as the "Requester"
in this paragraph) has made the request for purposes other than an
investigation related to the securement or exercise of Requester's rights;

= REREBDAREY R FE R AT o L &,

(i1) 1f the Requester has made the request at an inappropriate time;

= HEREDEHRFBEOLEL LT, XXz anFm oLFEOFEEEST LB TiHERE
1Tolo & %,

(ii1) if the Requester has made the request for the purpose of disturbing the
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administration of Trust affairs or harming the common interests of the
Beneficiaries;

MU FEREBE D UZEFCITR D & FEMIIHEFEMRICH 2 FELZEA, LI NIZ
WHETLHHLDODTHD L X,

(iv) if the Requester operates or engages in business which is effectively in
competition with business pertaining to the Trust;

T FEREBEDATHOBREIC L DMEIIETIC L > T B FEE2AE 25 THE=
FIHBRT D0 REIToT2 & &,

(v) if the Requester has made the request in order to inform a third party, for
profit, of any fact that the Requester may learn by way of inspecting or
copying documents or any other object under the provisions of the preceding
paragraph; or

NORERED . WEAELDRIZBW T, ATEHOBEIC X HHEIIBETIC L > THY
PRl FERERLMREZ/TEFICERLIZZ LR H LD THDL L &,

(vi) if the Requester has informed a third party, for profit, of any fact that the
Requester has learned by way of inspecting or copying documents or any
other object under the provisions of the preceding paragraph within the past
two years.

4 FENTAEHE -FXIFENFICHETL2HEE EE/N\THEE HOED DR
WHEICARD B DITIRD, ) IZOWTHE _HOGERDH > T2 HEIZB W T, FRETAIS
MBEDEDR DD EEIX, TDOEDD L ZAIZLD,

(4) Where any of the requests set forth in paragraph (2) is made with regard to
the particulars listed in Article 186, item (iii) or item (iv) (limited to the
particulars concerning a Beneficial Interest not subject to the provisions set
forth in Article 185, paragraph (2)), if the Terms of Trust otherwise provide for,
such provisions prevail.

(B2 X3 2 A %)
(Notices Given to Beneficiaries)

FEILT—8 ZRAEFRBITELEOZFEE N ZRB I LTI 2@ XIS 1T, =i
MEPRTEICRLHE U, SUTREER L7 Y& O (M4 i 23 Il 33 &
AT BT AT EAG e & YR Rt ISl L e A 10 o - TUE, £ O T T
5 ICHTTRITIITZEY 5.

Article 191 (1) It is sufficient for a Trustee of a Trust with Certificates of
Beneficial Interest to send any notice that the Trustee gives to a Beneficiary or
demand that the Trustee makes to a Beneficiary, to the Beneficiary's address
as stated or recorded in the Beneficial Interest register (if a Beneficiary has
notified the Trustee of a different place or a contact address for receiving
notices or demands, to said place or contact address).

2 HTEOBIIEEIL, ZOBH ISP BEEET XE Tho iz, BEL
Vo AR S
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(2) The notice or demand set forth in the preceding paragraph is deemed to have
reached the addressee at the time when the notice or demand must have
normally arrived.

3 ZARAEHRFATEFEOZHEN AL EOFOIFIZRT L & &1, WHEFIT. i
FERFITEFEDOZFEE D ZEE I LTI 2l I EZZHT 285 — ANEZED,
LBHEZFEEITH L, ZOFEORA XFTAHHEZBM LR TR LR, ZOHEICE
WTIE, ZOEEZEE LA LT, gl _HOBHELHEHT 5,

(3) If the Beneficial Interest in the Trust with Certificates of Beneficial Interest
is co-owned by two or more persons, the co-owners must designate one person
who is to receive any notice or demand sent by the Trustee of the Trust with
Certificates of Beneficial Interest to the Beneficiaries, and must notify the
Trustee of that person's name. In this case, said person is deemed to be a
Beneficiary and the provisions of the preceding two paragraphs apply thereto.

4 FAPHOBEIC X2 AE OB RWNGEITIE, ZIRAEFRITEFLOZFEE 12
MEOIFFITH L TT 2@ UIMES L, £D I HO— AR L TTRITREY 5,

(4) If there has been no notification from the co-owners under the provisions of
the preceding paragraph, it is sufficient for the Trustee of the Trust with
Certificates of Beneficial Interest to send any notice that the Trustee is to give
to the co-owners of the Beneficial Interest or any demand that the Trustee is to
make to the co-owners of the Beneficial Interest, to any one of them.

5 ZOEEOHEICZ LY ZRIEFRFITEEOZFEE DA LMD Z AT L T
TAREZEANT, YEZ B DD BYHZ I IR ITA KL OMEFOMN TV D
R L TTHIUTREDY 5, ZOELEIZEBW TR, Y%=itdE, oM+ 2 FHEE
BHIZAE LR TIER 5720,

(5) When the Trustee of the Trust with Certificates of Beneficial Interest is
required to give notice to the Beneficiaries of bearer Beneficial Interest under
the provisions of this Act, it is sufficient for the Trustee to send notices only to
such Beneficiaries whose names and addresses are known to the Trustee. In
this case, the Trustee must give public notice in the Official Gazette of the

particulars of which to notify them.

(LA A HE DA BT K DR DATHE)
(Exercise of Rights by Beneficiaries with Bearer Beneficial Interest)

BELE & BEAZBRMEOZEE L. ZWIERFITEILOZFEE L OMOE XL
ZOMEMEATHEL XS &T25 L X, ZOZRIHFZ UL EHE T OMOEFITERRL
T IE R B0,

Article 192 (1) When a Beneficiary with bearer Beneficial Interest wishes to
exercise the right against a Trustee of a Trust with Certificates of Beneficial
Interest or any other person, the Beneficiary must present the Certificate of
Beneficial Interest to the Trustee or said other person.

2 MREAZHEMEOZBEIL, ZREESIICTBO TGRIRMELZITHEL L S &9 25 L 1,
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B RO A O—HFATE TIZ, TOZEIARFLE B N\RICHIET D HERITRR
L2RT TR 6720,

(2) When the Beneficiary with bearer Beneficial Interest wishes to exercise the
voting right at a Beneficiaries meeting, the Beneficiary must present the
Certificate of Beneficial Interest to the convener prescribed in Article 108 no

later than one week prior to the date of the Beneficiaries meeting.

(FEHE I L DHEF] DITHE)
(Exercise of Right by Co-owners)

FEILT =58 ZWRAEFBITEFLOZSEN AN EoFOLFIZET 2 & &1, 4
FlX, UEZBREICOWTOERZITHET 25— AN ED, ZMAEFRITEFTDOZE
FIZX L, EOHF DKL XITARE B L TIUX, YL I DOV T ORI 21T
T2 ENTERY, L, YEZtE D YZMENZITET 5 2 L ICRIE LTS
BlE. ZORD TR,

Article 193 If a Beneficial Interest in a Trust with Certificates of Beneficial
Interest is co-owned by two or more persons, the co-owners are not allowed to
exercise the rights of their Beneficial Interest unless they designate one person
who is to exercise the rights of said Beneficial Interest and notify the Trustee
of the Trust with Certificates of Beneficial Interest of that person's name;
provided, however, that this does not apply if the Trustee has consented to the
exercise of said rights.

BH ZRMHEDOREE DR

Section 2 Special Rules for Assignment of Beneficial Interest

(B2 AEFESR DFEAT S AV 52 5 HE D FEE)
(Assignment of Beneficial Interest for Which Certificate of Beneficial Interest
Has Been Issued)

FEILTUSE ZRAEFRITEEOZSEE BENTLERE _HOED DD D% W%
Br<. ) OREMEIL, BEZRMEIMRDIZMAEFL LM LRTHE, 20 &L TR
VY,

Article 194 Assignment of a Beneficial Interest in a Trust with Certificates of
Beneficial Interest (excluding a Beneficial Interest subject to the provisions set
forth in Article 185, paragraph (2)) is not valid unless the Certificate of
Beneficial Interest pertaining to said assigned Beneficial Interest is delivered.

(ZAEFEFRFEATIR FEIZ BT D S b D R I D kT HU )

(Requirements for Perfection of Assignment of Beneficial Interest in Trust with
Certificates of Beneficial Interest)

FEHILTHS ZRiERBITEFEOZISMEOEE L, £ O L TG L2 O RK4 X
TR OMEFT & 2 HEJR T I Fed L. SUTRLER LR T VT, iR BATIERE DX
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FEEICRFLT D 2 E N TERYY,

Article 195 (1) Assignment of a Beneficial Interest in a Trust with Certificates of
Beneficial Interest may not be duly asserted against the Trustee of the Trust
with Certificates of Beneficial Interest unless the name and address of the
person who has acquired the Beneficial Interest has been stated or recorded in
the Beneficial Interest register.

2 HFENTLERBE _HOED DD LHZmMHEICET 2ATHOBEDBEMAIZ>WTIE, [
Hp %2588 LHHDE, IZRELOMOE=F] LT,

(2) For the purpose of the application of the provisions of the preceding
paragraph with regard to the Beneficial Interest subject to the provisions set
forth in Article 185, paragraph (2), the phrase "Trustee" of the same paragraph
1s deemed to be replaced with "Trustee or any third party."

3 H—HOBUEIL, ERRAZBHEICOWTIEL, EH LRV,

(3) The provisions of paragraph (1) do not apply to bearer Beneficial Interest.

(BRI D HETE )
(Presumption of Rights)

FEILTARSL ZWAEFO HEAEHIL, SEZRAEFRIRDOIZRELEIE AT LHDOL
HET D,

Article 196 (1) A possessor of a Certificate of Beneficial Interest is presumed to
be the lawful owner of the Beneficial Interest pertaining to said Certificate of
Beneficial Interest.

2 RARREIR DT BT TR, MRS ASRE SR AR D AR IS D WD T OMER A S5
Do 2L, TOFEIZEEIIERRBRNPH D & 1T, ZORY Thv,

(2) A person who has received the delivery of a Certificate of Beneficial Interest
acquires the rights of the Beneficial Interest pertaining to said Certificate of
Beneficial Interest; provided, however, that this does not apply if the person
acted in bad faith or with gross negligence.

(287 OFERIT KO 720 52 4% M [ 50 il 2 TH 0O Rl ST AL E%)
(Stating or Recording Particulars to Be Stated in the Beneficial Interest
Register without Request of Beneficiary)

BEHILTLES ZRIERBITEIEOZIEE L, ROZZIHIT2568101%, EBEES T
EDDHETAHIZEY . HEK T DRISHEDZIEE (TR D W HE R R il B & 52 Ak M
JREEIZRLHE L. SUFREE L2 T TR B 72wy,

Article 197 (1) In the cases listed in the following items, a Trustee of a Trust
with Certificates of Beneficial Interest must, as provided for by Ordinance of
the Ministry of Justice, state or record in the Beneficial Interest register the
Particulars to be Stated in the Beneficial Interest Register which pertain to the

Beneficiary of the Beneficial Interest specified in the respective items:
—  ZIRAERFBITEFEOZ ML TG LGB I8 W T, S SN HEI L 7>
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(i) if the Beneficiary has acquired the Beneficial Interest in the Trust with
Certificates of Beneficial Interest and said Beneficial Interest has not been
extinguished; or

=S O ASFEFFATE IO Z ML Ly Lo b &,

(ii) if the Beneficiary has disposed of the Beneficial Interest in the Trust with
Certificates of Beneficial Interest set forth in the preceding item.

2 RISREHRFATIEFEDOZFLE 1T, BREOAERIZ Lo TRBEO I SNTHEITIE.
o SNTZZ MM OWT, L DOZIRME DS E (TR D 52 e Me i RE Ak S IH & 52 AR M
JREZREH L. SUTREE L R T U722 B 220,

(2) The Trustee of the Trust with Certificates of Beneficial Interest must, if the
consolidation of Beneficial Interests is effected by making a modification to the
Trust, state or record in the Beneficial Interest register the Particulars to be
Stated in the Beneficial Interest Register which pertain to the Beneficiary of
said Beneficial Interests.

3 EASFEHRFATIEFEDOZFLE 1L, BREDERIZ L o TRMED S EID SN HE I,
DENSNTIEZBMEIZOWT, £ DOZMMEDZIRE TR D Z MG TL R R 2 45
JREEIZRLE L. TR E LT uiE e 7220,

(3) The Trustee of the Trust with Certificates of Beneficial Interest must, if the
splitting of a Beneficial Interest is effected by making a modification to the
Trust, state or record in the Beneficial Interest register the Particulars to be
Stated in the Beneficial Interest Register which pertain to the Beneficiary of
said Beneficial Interest.

4 FIZHORET, BREAZRMEIZOWTIE, BEH LRV,

(4) The provisions of the preceding three paragraphs do not apply to bearer
Beneficial Interest.

(ZAEE DFERIC X 22 4 He R RC B TH O Fe U I RE#R)
(Stating or Recording Particulars to Be Stated in the Beneficial Interest
Register at Beneficiary's Request)

FEILHNS ZASFAEHFRITIEFEO S 2 A FER AT R FE DO FEH LIS D F 9 6 R
FLcE (AXFEE 2R, ) 13, ZBAEHFRITEFEOZFEE I3 L, Uik sHE
(ZHR D 2 i MR TS RUaR S I 2 2 A ME R ICREi L, U TR T 5 2 L 25 RT5 2 &
MTED,

Article 198 (1) A person (excluding a Trustee) who has acquired a Beneficial
Interest in a Trust with Certificates of Beneficial Interest from a person other
than the Trustee of the Trust with Certificates of Beneficial Interest may
request that the Trustee of the Trust with Certificates of Beneficial Interest
state or record in the Beneficial Interest register the Particulars to be Stated

in the Beneficial Interest Register which pertain to said Beneficial Interest.
2 AIHEOBEICL 2R, FIEBRRAORRRZET L BENN LN E O & LTES
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(2) The request under the provisions of the preceding paragraph is made jointly
with the person who is stated or recorded in the Beneficial Interest register as
the Beneficiary of the Beneficial Interest thus acquired or the person's heir or
any other general successor, except in cases specified by Ordinance of the
Ministry of Justice where there is no risk of harm to the interest of any
interested party.

3 A HOBUEIL, WREAZRMEC OV TIE, BH LRV,

(3) The provisions of the preceding two paragraphs do not apply to bearer
Beneficial Interest.

(B2 28 FESR DFAT ST A HEDE A)
(Pledge of Beneficial Interest for Which a Certificate of Beneficial Interest Has
Been Issued)

FEILTILE ZRAFBITEEOZEME BN TLRE _HOED DD D% iM%
fr<o ) OEAIIL, HEZSMEITRDZRIEHF LM LT, ozt L
AN

Article 199 A pledge of a Beneficial Interest for a Trust with Certificates of
Beneficial Interest (excluding a Beneficial Interest subject to the provisions set
forth in Article 185, paragraph (2)) is not valid unless the Certificate of
Beneficial Interest pertaining to said pledged Beneficial Interest is delivered.

(AR AEFFFEAITIE RIS 1T 2 52 A HE DB AAL D RFHHLELAF)
(Requirements for Perfection of Pledge of Beneficial Interest in Trust with
Certificates of Beneficial Interest)

FES ZRWAERFATELEOXMWHE (B /\TIEHE _HOED D H % %4 2 bk
<o ) DOEMEREIL. Mkt L THURZIMEITIR DSR2 A LR TR, £ OEME
b o TR BITEFEDOZFEE T OMOE =F T2 Z LR TE R0,

Article 200 (1) A pledgee of a Beneficial Interest in a Trust with Certificates of
Beneficial Interest (excluding a Beneficial Interest subject to the provisions set
forth in Article 185, paragraph (2)) may not duly assert the right of pledge
against the Trustee of the Trust with Certificates of Beneficial Interest or
against any other third party unless the pledgee continues to possess the
Certificate of Beneficial Interest pertaining to said pledged Beneficial Interest.

2 BENTIRE HOED DD DX WMMEDOENINIT, T OEMH O KA UTHTH &
MERTZ Z am bE RIS L, UEGRE L2 U, AR BITEFEOZFtE 20
D =FITHIT D T LB TE R,

(2) Pledge of a Beneficial Interest subject to the provisions set forth in Article
185, paragraph (2) may not be duly asserted against the Trustee of the Trust
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with Certificates of Beneficial Interest or against any other third party unless
the name and address of the pledgee has been stated or recorded in the
Beneficial Interest register.

(CEAEICRAT 2 2 A I I8 D L )
(Stating Particulars Related to Pledge in the Beneficial Interest Register)

FE R ZRAERFEATEEOZ M ICEMEZRE LI FIL, ZRERBITEEDOR
FEEICR L, RICE|IT 2 FHEAZZRMEREBICHE L, TR T 62 L 256kT52
EBTE D,

Article 201 (1) A person who has created a pledge on a Beneficial Interest for a
Trust with Certificates of Beneficial Interest may request a Trustee of the
Trust with Certificates of Beneficial Interest to state or record the following
particulars in the Beneficial Interest register:

—  EMEH DR XU PR K OERT

(1) the name and address of the pledgee; and

= BHEOBWTH DM

(ii) the Beneficial Interest that is subject to the pledge.

2 HAHHOBET. ERAZRMEIC OV TIE, BEH LRV,

(2) The provisions of the preceding paragraph do not apply to bearer Beneficial
Interest.

(CEAEICRET 2 2 A I 3 O RR il IR 22 RE il L 7o i D &2 11 5%)
(Delivery of Document Stating Particulars Stated in the Beneficial Interest
Register Which Relate to Pledge)

BH K RIRE A FICET D FEDZRMEREICEEES S, TRsk s
HE (LT 2O T IBREZSEEHES] &0 o, ) 1. ZWIERFEITELD
TR L. YR SR IOV T OZSHERBEICEHE S, HLLITR
PRSI [RS8 2 FHE 2 5o U 72 i o A AT Y % FIH 2 508k L 72 Y
FRLERDRULZFERT D 2 LN TE D,

Article 202 (1) A pledgee for whom the particulars listed in the items of
paragraph (1) of the preceding Article have been stated or recorded in the
Beneficial Interest register (hereinafter referred to as the "Registered Pledgee
of a Beneficial Interest" in this Section) may request that a Trustee of a Trust
with Certificates of Beneficial Interest deliver a document to the Registered
Pledge of a Beneficial Interest, stating the particulars listed in the respective
items of said paragraph, which are stated or recorded in the Beneficial Interest
register of said Registered Pledgee of a Beneficial Interest, or may request that
the Trustee provide the Registered Pledgee of a Beneficial Interest with an
electronic or magnetic record containing said particulars.

2 HIHOFmITIE, ZRAFEITEILEOXEE BEATHLIZFEERE IO TE, £0
REH, WHIZBWTHL, ) BBA L, XIIELAFEI L 2T X 5700,

160



(2) The Trustee (in the case of the Trustee who is a corporation, its
representative; the same applies in the following paragraph) of the Trust with
Certificates of Beneficial Interest must sign or affix Trustee's (or the
representative's) name and seal to the document set forth in the preceding
paragraph.

3 H—HOBEMAREKICIE, ZRIEFRITEROZIEE DPERA T CED L B4 UL
FRATTHNCR D O HEEL L LR ITIER B0,

(3) With respect to the electronic or magnetic record set forth in paragraph (1),
the Trustee of the Trust with Certificates of Beneficial Interest must take the
measures specified by Ordinance of the Ministry of Justice as an alternative to
signing or affixing Trustee's name and seal.

4 ZASFEHRFATECOZIEN AN EH DGEICB T 21 “HOBEOBEH ISV
TIE, 2o OHEY AR BITEROZIEE ] LbDHDIX, iR ITE
FEDTRTOZFEE] &1 5,

(4) For the purpose of the application of the provisions of the preceding two
paragraphs if there are two or more Trustees for the Trust with Certificates of
Beneficial Interest, the phrase "Trustee of the Trust with Certificates of
Beneficial Interest" in these provisions is deemed to be replaced with "all
Trustees of the Trust with Certificates of Beneficial Interest."”

OB sz M EAE B ISR 2 1@ &)
(Notice Given to Registered Pledgee of a Beneficial Interest)

BOH 4 R ARITEIEOZFEE PR R \Tx L C Dl )T e
IE. ISR RIS ROA L. SUTREER L7 S B IS E M O (M ROR I 4
MEEHERE DY RNl ST S 2 20T 2 S T ST e & Y RE 2 REH Il L 2 58 ll
b o TIX, £OEFT XITEAEE) IZHTTRERTIITRY 5,

Article 203 (1) It is sufficient for a Trustee of a Trust with Certificates of
Beneficial Interest to send any notice that the Trustee gives to a Registered
Pledgee of a Beneficial Interest or demand that the Trustee makes to a
Registered Pledgee of a Beneficial Interest, to the address of the Registered
Pledgee of a Beneficial Interest that is stated or recorded in the Beneficial
Interest register (if the Registered Pledgee of a Beneficial Interest has notified
the Trustee of a different place or contact address for receiving notices or
demands, to such place or contact address).

2 ATEOBE ISR, oM IEE DN BEREET XE Tho Rz, BlEL
b D& HRr72T,

(2) The notice or demand set forth in the preceding paragraph is deemed to have
reached the addressee at the time when the notice or demand must have

normally arrived.
(ZASHE DHFE UL ENTAR D 2 A HE R O RL )
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(Stating Particulars in the Beneficial Interest Register Concerning
Consolidation or Split of Beneficial Interest)

FEMS ZARAERFITEIEOXFEE L. FEOERIC L > TRISHOHEN ST
AW T, USZ R AN E TOEMOEME D BRIRZ REEEE Th D & X
X, OFA SNTEZMMEICHOWT, ZOEMES O R4 XITH PR OMERT 2 52 48 M i1
L. XUTEER LT hid e 570,

Article 204 (1) A Trustee of a Trust with Certificates of Beneficial Interest must,
if the consolidation of Beneficial Interests is effected by making a modification
to the Trust and if the pledgee of the pledge on any of said Beneficial Interests
is the Registered Pledgee of a Beneficial Interest, state or record in the
Beneficial Interest register the name and address of said pledgee with regard
to said consolidated Beneficial Interest.

2 RAFEHRFATEFEOZFLE 1T, BREOERIT L o TRASHED RN SN HEIC
WT, YR EHEL AL TO2EMOEME N BRI ISHEEEE TH DL L EIE.
SITZZASHETOWT, Z DEMEE O A U340 PR M OE AT 22 52 A I s (2 Gl L
XAFFEER L 22 T id7e 5720,

(2) The Trustee of the Trust with Certificates of Beneficial Interest must, if the
splitting of a Beneficial Interest is effected by making a modification to the

B

1

Trust and if the pledgee of the pledge on said Beneficial Interest is the
Registered Pledgee of a Beneficial Interest, state or record in the Beneficial
Interest register the name and address of said pledgee with regard to said split

Beneficial Interest.

FOBEISR ZBAEHRFEIATEEOZFE L. HIRE HIHET 2HE6I12E. fFaSh
To 2 ASHE TR D S 4SRRI & B IR A MEEHE R (2o S E S R IT NI R B 720,

Article 205 (1) In the case prescribed in paragraph (1) of the preceding Article,
the Trustee of the Trust with Certificates of Beneficial Interest must deliver
the Certificate of Beneficial Interest for the consolidated Beneficial Interest to
the Registered Pledgee of a Beneficial Interest.

2 ZISAEARRITEROZEE L., BiSHE _HICHET 2568123, oEl a2 kM
(TR D 5 AR 2 BRI HEE MEE 12O S S R T TR B 72wy,

(2) In the case prescribed in paragraph (2) of the preceding Article, the Trustee of
the Trust with Certificates of Beneficial Interest must deliver the Certificates
of Beneficial Interest for the split Beneficial Interest to the Registered Pledgee
of a Beneficial Interest.

(ZASRESE DIEIT S ALIRVEZARHME T DUV T O LS E %)

(Requirements for Perfection Regarding Beneficial Interest for Which No
Certificate of Beneficial Interest Has Been Issued)

BEAE BENTEEBE _HOTEODOH HZEHE CHOEIEDEIEMEICET L b
DIZHOWTIE, YR SHENMEFEMPEICE T2 5 2SR #EICRES L, Tl
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Article 206 (1) With regard to a Beneficial Interest that is subject to the
provisions set forth in Article 185, paragraph (2) which belongs to the Trust
Property of another Trust, the fact that said Beneficial Interest belongs to the
Trust Property of said other Trust may not be duly asserted against a Trustee
of a Trust with Certificates of Beneficial Interest or against any other third
party unless the fact that said Beneficial Interest belongs to the Trust Property
of the other Trust is stated or recorded in the Beneficial Interest register.

2 HIEHOZIMENET DMOEFEDZFEH L, ZRiEHRFITEEOZFLHE T L, 4
X AMENMEFEMEICR T 5 B 2 2 MRS ISR L, SUIRET 5 2 L 2F KT D
ZEMTED,

(2) The Trustee of the other Trust to which the Beneficial Interest set forth in the
preceding paragraph belongs may request that the Trustee of the Trust with
Certificates of Beneficial Interest state or record in the Beneficial Interest
register the fact that said Beneficial Interest belongs to the Trust Property of
the other Trust.

3 ZatEREICRIHOFEIC X AR TR ES I NGB T AEE /N +LE5D
BUE O Iz H>W TR, RSB —HP TEE N LEE HOED D H 52 HMHEDR
WE] LHDHOT TR HARE - HOZEENET HMOBREDOZFEE] L. 14
MR E) EhHHDIT THZAEME] L. TRE SR RELSREE] DD
DL TREEk SN ZASME LA (Y NG EICB T 2525
te, ) 1 &5,

(3) For the purpose of the application of the provisions of Article 187 when the
relevant facts have been stated or recorded in the Beneficial Interest register
under the provisions of the preceding paragraph, in paragraph (1) of said
Article, the phrase "a Beneficiary of a Beneficial Interest for which there are
provisions as set forth in Article 185, paragraph (2)" is deemed to be replaced
with "the Trustee of another Trust to which a Beneficial Interest set forth in
Article 206, paragraph (1) belongs," the term "said Beneficiary" is deemed to be
replaced with "said Beneficial Interest," and the phrase "the Particulars to be
Stated in the Beneficial Interest Register, which are stated or recorded in the
Beneficial Interest register about said Beneficiary" is deemed to be replaced
with "the Particulars to be Stated in the Beneficial Interest Register, which are
stated or recorded in the Beneficial Interest register about said Beneficiary
(including the fact that said Beneficial Interest belongs to the Trust Property
of the other Trust)."

B RIFEZR

Section 3 Certificate of Beneficial Interest
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(3 28 FEFR DFEAT)
(Issuance of Certificate of Beneficial Interest)
FoEESR ZRIEREFBITEIEOZFEE L. BETHDOEDITIEV, BfR <, MiEx
AHE AR D AR RESR & FE1T L 72 1T LR B 720,
Article 207 A Trustee of a Trust with Certificates of Beneficial Interest must, as
provided for by the Terms of Trust, issue Certificates of Beneficial Interest

pertaining to the Beneficial Interests concerned without delay.

(% AR AEZR AN FITRF O H )

(Notification of Desire Not to Possess Certificate of Beneficial Interest)

FENS ZRAEHEFATEEOZBE L. ZFERFITEEOZFLE IIx L, M=
WEDOAT LZBHERDIZRAFONFEZHLELRVEZH LS LN TE D,
72, BiEATRICHBEDED NS D L ZX, ZOEDDLEZAITLD,

Article 208 (1) A Beneficiary of a Trust with Certificates of Beneficial Interest
may notify a Trustee of the Trust with Certificates of Beneficial Interest to the
effect that said Beneficiary does not desire to possess a Certificate of Beneficial
Interest pertaining to the Beneficial Interest that said Beneficiary holds;
provided, however, that if the Terms of Trust otherwise provide for, such
provisions prevail.

2 FAIHEOHEICLL2HHIX, TORHIRLIZBHEONTZH S LT LT
BV, ZOLRITENT, UL SHEICR D ZASTAEREN BTSN TN D & E T,
WA E L, M AR A AR AT R EOZFLE IR LR i 6720,

(2) In notifying the Trustee under the provisions of the preceding paragraph, the
Beneficiary must specify the content of the Beneficial Interest to which the
notification pertains. In this case, if the Certificate of Beneficial Interest
pertaining to said Beneficial Interest has already been issued, the Beneficiary
must return said Certificate of Beneficial Interest to the Trustee of the Trust
with Certificates of Beneficial Interest.

3 HB—HOBEIZLDPHEZ T X amabt R BATEFEOZFEE 13, B2 <. AR
B DZ ISR D ZASAEHF 2 AT L2V E 2 MR ICRER L, JUTR&E L
T 6700,

(3) The Trustee of the Trust with Certificates of Beneficial Interest who has
received notification under the provisions of paragraph (1) must, without delay,
state or record in the Beneficial Interest register a statement to the effect that
the Trustee will not issue the Certificate of Beneficial Interest pertaining to
the Beneficial Interest set forth in the first sentence of the preceding
paragraph.

4 ZAFAEHFFATEFROZIEE T, AEOBREIC L 25 #ULieskr L& &ix, H
HATB DZ ISR D ZRMAESR AT T D Z LI TE R,

(4) When the Trustee of the Trust with Certificates of Beneficial Interest has
stated or recorded the relevant statements under the provisions of the
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preceding paragraph, the Trustee is not allowed to issue the Certificate of
Beneficial Interest pertaining to the Beneficial Interest set forth in the first
sentence of paragraph (2).

5 HHBBEOBEICK VL SNSRI, B _HOBEID L DR s LRLE
 LTeRRIZR T, B2 D,

(5) The Certificate of Beneficial Interest submitted under the provisions of the
second sentence of paragraph (2) becomes invalid at the time when the
relevant statement is stated or recorded under the provisions of paragraph (3).

6 FHHOBEIZLD2PMHEZ LEZEEIL. WO TH, ZRilbFBITEIEOZFEHIT
kU, 3 IHATBR DOZHEAR D Z Al R HAT T D 2 & A7 RTH 2 LN TE D,
ZOGEICBWT, RHEABEOBEICIVIRE SN ZRIAFNH D & X, ZA8FE
FOFATIZET 2T, BEZHEEORB LT,

(6) The Beneficiary who has notified the Trustee under the provisions of
paragraph (1) may at any time demand that the Trustee of the Trust with
Certificates of Beneficial Interest issue a Certificate of Beneficial Interest
pertaining to the Beneficial Interest set forth in the first sentence of paragraph
(2). In this case, if any Certificate of Beneficial Interest was returned under
the provisions of the second sentence of said paragraph, the expenses for
issuing a Certificate of Beneficial Interest are borne by said Beneficiary.

7 AIFEOBUEIL, ERRASASMEIZ OV T, A LRV,

(7) The provisions of the preceding paragraphs do not apply to bearer Beneficial
Interest.

(% AR AER D L FIH)
(Particulars to Be Stated on Certificate of Beneficial Interest)

BEILE AR, RICBIT L2 FEHLOZDOFE S L L, ZIRIAEHREITER
DZFEE EANTHLIZFEE ICH > T, 2OREKRE) BINITEL L, T4
FI L 72 nuidie b 7p0,

Article 209 (1) The serial number and the following particulars must be stated
on a Certificate of Beneficial Interest, and a Trustee of a Trust with
Certificates of Beneficial Interest (in the case of a Trustee who is a corporation,
its representative) must sign or affix the Trustee's (or the representative's)
name and seal to it:

— ZAERFITEEOZRIERTH DL E

(1) a statement to the effect that the Certificate of Beneficial Interest is a
Certificate of Beneficial Interest of the Trust with Certificates of Beneficial
Interest:

. HWIOEFEE KO ARAEFRITEFE DX 588 O KA I PR K& OMERT

(ii) the names and addresses of the initial Settlor and the Trustee of the Trust
with Certificates of Beneficial Interest;

= RAROZRAITH > TE, ZHREO KL T4
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(iii) if the Certificate of Beneficial Interest is a registered certificate, the name
of the Beneficiary;

WU BZISHMHENAR D ZRMEMEDONE L DMDZIRHEDONEEZRFET 5D L LTEE
HHTEDLHFHE

(iv) the content of the Distribution Claim as a Beneficiary pertaining to each
Beneficial Interest, and other particulars specified by Ordinance of the
Ministry of Justice as particulars that specify the content of the Beneficial
Interest;

T ZASREZRFATIEFEDZFEE (T 2 F I OE R K CHEE OREIZB 3 21557647
FyDTED

(v) any provisions of the Terms of Trust concerning reimbursement of Expenses,
etc. and compensation for damages to the Trustee of the Trust with
Certificates of Beneficial Interest;

N AGFEHIN o FH R G VA NS 2 O 3KFA D J5 15 J OV ]

(vi) the means of calculation for Trust fees, and the means and time of payment
of said fees:;

t RAROZRIHEL S > TRRSINDZRMEIC OV TEEEOHIRN D 5 & =13,
ZDEMRTEDOHNE

(vii) if there are restrictions on the assignment of the Beneficial Interest
indicated by the registered Certificate of Beneficial Interest, a statement to
that effect and the content of said restrictions;

N ZAEE DR OITHEIZET 2E5EITADED (BFEEE ALK O REEAITFR
LHEEEZT, )

(viii) any provisions of the Terms of Trust concerning the exercise of rights by
the Beneficiary (including particulars concerning a Trust supervisor and a
Beneficiary's agent); and

L ZOMEGE S TED L FH
(ix) other particulars specified by Ordinance of the Ministry of Justice.

2 EIFEHRFATREFEOZIEE N AL Ed 2551281 2RTHEOHEOwE HIZ S\ T
E, REF TZIRFERFITEFLOZFEE ] LHDDIE, [ZRIEHFBITELEDOT T
DXRFEH | &%,

(2) For the purpose of the application of the provisions of the preceding
paragraph if there are two or more Trustees for the Trust with Certificates of
Beneficial Interest, the phrase "a Trustee of a Trust with Certificates of
Beneficial Interest " in these provisions is deemed to be replaced with "all

Trustees of a Trust with Certificates of Beneficial Interest."

(Fota N & mEe4 & D DOfiif)
(Conversion of Registered Certificate and Bearer Certificate)

BETR ZWAEFENBITIN TV DIZEEOZ mE L, WOTH, 2040
WAk A M4 E L, Tzl 4a X0z ResitaXNeTH62 L &25ERT D
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Article 210 A Beneficiary of a Beneficial Interest for which a Certificate of
Beneficial Interest has been issued, may at any time demand that the said
Beneficiary's registered Certificate of Beneficial Interest be converted into a
bearer certificate, or that the said Beneficiary's bearer Certificate of Beneficial
Interest be converted into a registered certificate; provided, however, that if

the Terms of Trust otherwise provide for, such provisions prevail.

(ZasAE SR DEER)

(Loss of Certificate of Beneficial Interest)

BoE P& ZaabRIE. FERFEETRE CER = FAERE L —5) BERIC
HETOATREEFRICL TGN ETLHZENTE D,

Article 211 (1) A Certificate of Beneficial Interest may be invalidated through
the public notification procedure prescribed in Article 100 of the Non-
Contentious Cases Procedures Act (Act No. 51 of 2011).

2 RASRESR A TR L7 T, FERR I TROES B ONRE —HICHUE T D BRMERE 2 15
B TRINIE, TOBFRITEZHERT LI ENTERY,

(2) A person who has lost the Certificate of Beneficial Interest may not request
the re-issuance thereof until after the person obtains an order of nullification
as prescribed in Article 106, paragraph (1) of the Non-Contentious Cases
Procedures Act.

3 RASRESR A TR LI DI I FRER E FURICHET D AR EE DR T
L7c e &3, YRR A L& T, MYoBRZHEL T, ZRIFRITET
DZFEE YU EZSAF AR D EF 2 BITSEL LR TE D,

(3) When a person who has lost the Certificate of Beneficial Interest has filed a
petition for public notification as prescribed in Article 114 of the Non-
Contentious Cases Procedures Act, said person who has lost the Certificate of
Beneficial Interest may provide reasonable deposit and have the Trustee of the
Trust with Certificates of Beneficial Interest perform the obligations

pertaining to the Certificate of Beneficial Interest.

AT BARUEE OHERIREE ORI
Section 4 Special Rules for Rights and Duties of Relevant Parties

(ZIRFERIATIEFE D FEH D FTHs D FF))
(Special Rules for Duties of Trustee of Trust with Certificates of Beneficial
Interest)
BB S ZRAEFRBITERICBOWTL, B GRS _HEE LEOHEIC )
PO FEHATADEDICE Y FHEARALOEBZBET 5 Z LIXTER,
Article 212 (1) In the case of a Trust with Certificates of Beneficial Interest,
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notwithstanding the provisions of the proviso to Article 29, paragraph (2), no
provision of the Terms of Trust may mitigate the duty set forth in the main
clause of said paragraph.

2 ERAAEHRFATEFEICE W TR, B+ HEFEUNEOBEX, #H LRV,

(2) The provisions of Article 35, paragraph (4) do not apply to a Trust with
Certificates of Beneficial Interest.

(3288 OMEFATEEOHIFRIZ BT 2 E5E1T 2 D E D D K ffil)
(Special Rules for the Terms of Trust Providing for Restrictions on Exercise of
Rights by Beneficiary)

FHT =5 ZWAERBITERICBVW UL, Fht+2FF 75, s, HEAFEV
BN ORET DB, WITHEIT MR O XIT—HIZOW T, MEZRHE O
WHEOB D= (ZNZx TEL2HGEZEFHITHICBVWTED LG EIZH > TIL, €D
HE, LT ZOHIZBWTHL, ) U EORIEGOZISHELAT D28 UTBUIFET
DEASHEDRIE D E 7y D =LL EOBDZ M2 AT 258 (TR GEHERN 21T
HIEMTELEDOEHITADEDEHITDHENTXS,

Article 213 (1) In the case of a Trust with Certificates of Beneficial Interest,
notwithstanding the provisions of Article 92, item (i), item (v), item (vi), and
item (viii), provisions may be established in the Terms of Trust to the effect
that, with regard to all or part of the following rights, said rights may be
exercised only by a Beneficiary who holds a Beneficial Interest which
represents not less than three-hundredths of the voting rights of all
Beneficiaries (or any smaller proportion provided for by the Terms of Trust;
hereinafter the same applies in this paragraph) or a Beneficiary who holds
Beneficial Interest which represents not less than three-hundredths of the
total number of existing Beneficial Interests:

— B HLEEE-EIE SH (IO 0REZHE L+ HEHE NI W THER T
L%aEEte, ) OBEIZ L D HUHEME

(1) the right to rescind under the provisions of Article 27, paragraph (1) or
paragraph (2) (including cases where these provisions are applied mutatis
mutandis pursuant to Article 75, paragraph (4));

=R REARENIE CHEOBEIC L D BUHME

(i1) the right to rescind under the provisions of Article 31, paragraph (6) or
paragraph (7);

= FEEFANEE -HOBEIZ X D ME X IIEE O KHE

(ii1) the right to request to inspect or copy materials under the provisions of
Article 38, paragraph (1); and

PO PSSR —HOBIEIT X DA DT H N HE

(iv) the right to file a petition for the appointment of an inspector under the

provisions of Article 46, paragraph (1).
2 EAARFATEFEICE VWL, BT ZKE - FOREICr»b LT, RICHEIT S
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(2) In the case of a Trust with Certificates of Beneficial Interest, notwithstanding
the provisions of Article 92, item (i), provisions may be established in the
Terms of Trust to the effect that, with regard to all or part of the following
rights, said rights may be exercised only by a Beneficiary who holds a
Beneficial Interest which represents not less than one-tenth of the voting
rights of all Beneficiaries (or any smaller proportion provided for by the Terms
of Trust; hereinafter the same applies in this paragraph) or a Beneficiary who
holds a Beneficial Interest which represents not less than one-tenth of the total
number of existing Beneficial Interests:

— FELTRE-HOBEICLDEFLOE T 2T 5EH O BT

(i) the right to file a petition for a judicial decision to order the modification of
the Trust under the provisions of Article 150, paragraph (1); and

ZOBEANTEEE -HOBEIC L DEFEOR T T 28 O BN HE

(ii) the right to file a petition for a judicial decision to order the termination of
the Trust under the provisions of Article 165, paragraph (1).

3 EWMALFFEITEFEICBNT, B TIRBE -HORIEIC L HBRNFRZESE ZHOE
FEATADEDICEI VMRS N TS & & iT, g ZHOBEIL, WA L,

(3) The provisions of the preceding two paragraphs do not apply to a Trust with
Certificates of Beneficial Interest if disclosure under the provisions of Article
39, paragraph (1) is restricted by the provisions of the Terms of Trust as set
forth in paragraph (3) of said Article.

4 ZFEFFITEFRICBV T, B+ _F£E+—FOHE b3, NEH
(Zix FEIZHMZEFITAICB VW TED LI H > TX, ZOHIM) A5l
EWEZMMELATDZRE TR FUHURE —HOBEIC LD EILDDFERMEL
ITET 22 ENTELEDREFRITHDEDEHRITDHI LN TE D,

(4) In the case of a Trust with Certificates of Beneficial Interest, notwithstanding
the provisions of Article 92, item (xi), provisions may be established in the
Terms of Trust to the effect that the right to demand a cessation under the
provisions of Article 44, paragraph (1) may be exercised only by a Beneficiary
who has continually held a Beneficial Interest during the preceding six months
(or any shorter period provided for by the Terms of Trust).

(ZABL BRI K 2 B IR IE O ITIED )
(Special Rules for Decision-Making Means Involving Two or More
Beneficiaries)

BoETUE ZBED DN LD DZBAEFFITEIEICB N TIE, [FREATHAIIHBED
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Article 214 In the case of a Trust with Certificates of Beneficial Interest that
has two or more Beneficiaries, unless otherwise provided for by the Terms of
Trust, it is deemed as having been provided for by the Terms of Trust that a
Beneficiaries' decision (excluding a decision on the exercise of the rights listed
in the items of Article 92) is made by a majority vote at a Beneficiaries meeting

pursuant to the provisions of Chapter IV, Section 3, Subsection 2.

(ZEFEH DOWHER D R3]
(Special Rules for Settlor's Right)

BOET RS ZRaRBATERICE W TL, ZOEROBIEIC L 2 EFEE ORI O 5
HLIRIZH T DMEFNE, ZE D e Tl 5,

Article 215 In the case of a Trust with Certificates of Beneficial Interest, among
the rights granted to a Settlor under the provisions of this Act, the following
rights are exercised by a Beneficiary:

— B FAREOHEIZ L DA E R D DHEF

(1) the right to request a report under the provisions of Article 36;

=B HEANEEMNE (FEH USRS T EEOEE U —RH HIZB W THER T
LA EEt, ) . BATRENH (FE - TLRE-HAOHEEN+ RH—
HIZBWTHERT 256250, ) . BAT=5F—H, HLHNUEHE H, FH
= RENIE, BEL RS, BEANTIRE I, BEAN TR,
FBEANTNLEFE -HXIFEE L+ =FE —HOBEIC L D FLHE

(i1) the right to file a petition under the provisions of Article 58, paragraph (4)
(including cases where applied mutatis mutandis pursuant to Article 134,
paragraph (2), and Article 141, paragraph (2)), Article 62, paragraph (4)
(including cases where applied mutatis mutandis pursuant to Article 135,
paragraph (1) and Article 142, paragraph (1)), Article 63, paragraph (1),
Article 74, paragraph (2), Article 131, paragraph (4), Article 150, paragraph
(1), Article 165, paragraph (1), Article 166, paragraph (1), Article 169,
paragraph (1), or Article 173, paragraph (1);

=BT IAE CHE, BE S &S CHENEEAE S FASE _HORTEICL D
EHE

(iii) the right to call for a definite answer under the provisions of Article 62,
paragraph (2), Article 131, paragraph (2), or Article 138, paragraph (2);

et Z&E—H, BEIE HERROBREICLIDHE, B L IR
i ST R D FE K HE

(iv) the right to request to inspect, copy, be delivered, or have reproduced
materials under the provisions of Article 172, paragraph (1) or paragraph (2)
or the second sentence of paragraph (3) of said Article; and
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. FHEIVHERE HOBEIC X 5B IS O K HE
(v) the right to request to inspect or copy materials under the provisions of
Article 190, paragraph (2).

FLE REBLEFEORH]
Chapter IX Special Rules for Limited Liability Trust
8 KA

Section 1 General Provisions

(PR E AL FED EAF)
(Requirements for Limited Liability Trust)

FE RS BREEMLETIL. BTAICBVYTZOT X COEFEMEETAMER
IZOWTCEFEENEIEMEEICR T 2MIED L Z 6 > TEDRBITOBRMLEZA D EOED
L, BH T LKOEDDLLEIAICLVRELEZTHZ LICE-> T, REBRMER
ELTORNEAET D,

Article 216 (1) A Limited Liability Trust comes into effect as a Limited Liability
Trust when it is provided by the Terms of Trust that the Trustee is liable to
perform all Obligations Covered by the Trust Property only by using property
that comes under Trust Property, and when a registration of said provisions is
made as provided for in Article 232.

2 BIEOEEITHICBWV I, RIZEBIT 2 FHZED R TIER B0,

(2) The Terms of Trust set forth in the preceding paragraph must provide for the
following particulars:

— REBMHEEFEOHD

(i) the purpose of the Limited Liability Trust;

— REFRMEFFEOLTH

(i1) the name of the Limited Liability Trust;

= REEE RO REE O K4 T4 R OMEFT

(iii) the names and addresses of the Settlor(s) and the Trustee(s);

W REBFEMEFEOELDEAFEOLIAITH XEHHT (=Ml T IFEL
B LnH, )

(iv) the place where the principal Trust affairs for the Limited Liability Trust
are to be administered (referred to as the "place of administration of affairs"
in Section 3);

F. ARFEMPEIZ IR S 2 M PE O BRI TSy O 5 ik

(v) the means of administration or disposition of property that comes under
Trust Property; and

N EOMIEHE S TED D HFHE

(vi) other particulars specified by Ordinance of the Ministry of Justice.

([ A P 83 2 W E i3~ 2 s il U T 55 D il FR)
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(Restrictions on Compulsory Execution against Property That Comes under
Trustee's Own Property)

FEoEPEER WMEBRMEERICBW L, FEEMEREABEESE B+ 58 —H1E
NFIIGT DHERNR DB 2R <, ) ITRDEHEICHES W THEAMEICE S 2 MPE
(2 Ll BT, R RS HE L ITHERMEO FATE L <1558 X E RN
oy %45 2 LIXTE RN,

Article 217 (1) In the case of a Limited Liability Trust, compulsory execution,
provisional seizure, provisional disposition, exercise of a security interest,
auction, or proceedings for collection of delinquent national taxes may not be
carried out against property that comes under Trustee's Own Property, based
on a claim pertaining to any Obligation Covered by the Trust Property
(excluding obligations pertaining to the right set forth in Article 21, paragraph
(1), item (viii)).

2 FAIEHOHEICEN LTSN #IT, M A, R SUTHELRMED FATH L <
IFTEIx L ClE, 25t BRAFRT LI LENTE D, ZOHLEIZBWTIE,
REFITER =+ N\NELAORFRBEE N+ LEOBRE L ERNT 5,

(2) The Trustee may assert an objection to compulsory execution, provisional
seizure, provisional disposition, exercise of a security interest, or an auction
that was carried out in violation of the provisions of the preceding paragraph.
In this case, the provisions of Article 38 of the Civil Execution Act and the
provisions of Article 45 of the Civil Preservation Act apply mutatis mutandis.

3 H—HOBUEIEN L TINZEBRMLIT L TR, ZieH I, e FRT
HILENTED, ZOHLAEITEWTIR, UAEARO TR, HZEBRMLT IO
TARROHBNLTHTDHHETT D,

(3) The Trustee may assert an objection to proceedings for collection of
delinquent national taxes that were carried out in violation of the provision of
paragraph (1). In this case, the assertion of the objection is to be made by
entering an appeal against the proceedings for collection of delinquent national

taxes.

(BREREEFEDL )

(Name of Limited Liability Trust)

FoEHNASG REBRMEITIE, ZOAMPUICTRERMLEELL VO XFEHWRiTh
T 6700,

Article 218 (1) In the name of a Limited Liability Trust, the characters
representing the term "Limited Liability Trust" must be used.

2 AL, REFEEFETREVLEDIZOWT, TOAHBIIFESTIC, REBLEE
ThHEBRBINDIBENOH L5 LT HHNTLR B 720,

(2) No person is allowed to use, in its name or trade name, any characters which
make it likely that a Trust that is not a Limited Liability Trust, will be
mistaken for a Limited Liability Trust.
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LRI A L T 6220,

(3) No person is allowed to use, with wrongful intent, any name or trade name
which makes it likely that a Limited Liability Trust will be mistaken for
another Limited Liability Trust.

4 FPEOBEIER T 24 HXUIME S O L > THREIRDLIFE A RE S, X
ITREINDIBENDHHREELFIEOZIEE L. OB ERET HH UMMRE
THBENDODIHICK L, TOREOEILE I T 2HERTLHIENTE S,

(4) Any Trustee of a Limited Liability Trust whose business interests have been,
or are likely to be, infringed by the use of any name or trade name in violation
of the provisions of the preceding paragraph may seek an injunction to suspend
or prevent the infringement against the person who has or is likely to infringe
those business interests.

(BSIOMFH T 2 REE)
(Duty of Clear Indication to Counterparty)

FoEHLE ZEEE IR REBMGEFEOZFERE L LTRGI 2T 212 TE, £0D
SISO FEHFIIRIRTNE., ZNEYZEGIOMEFEHFICH L ERTLHZENT
ERANAN

Article 219 A Trustee may not, in conducting a transaction as the Trustee of a
Limited Liability Trust, duly assert against the other party to the transaction
as such unless the Trustee has clearly indicated to that effect to the other

party.

(BFLDO%TT)
(Effect of Registration)

FoEH TSR ZOEOBEICLDBERTRESEH L, BRRLOBRTRIINEL, Zhzxb
STEROE =FIIHIMTHZLENTERY, BiLOB ThHho T, HF -HNEYR
FHIZE > TEORERN DL L EMbRholo & &L, AL T 5,

Article 220 (1) The particulars to be registered pursuant to the provisions of this
Chapter may not be duly asserted against a third party who has no knowledge
of said particulars until after the registration. The same applies after the
registration if a third party did not know that said particulars were registered,
based on justifiable grounds.

2 ZOEOHEICE Y HIT F FEICO X HEUDBRIC £ > CREO TR & 7
LB, TOFENARETH L L2 bo THEEOH -HITHHT LI LN TER
VY,

(2) A person who has registered false particulars willfully or negligently with
regard to the particulars to be registered pursuant to the provisions of this
Chapter may not duly assert the falsity of said particulars against a third
party who has no knowledge of said falsity.
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(REFHEFEDED ZFEILT 2 FOFEFEDER)
(Modification of Trust to Abolish Provisions on Limited Liability Trust Status)

FOH 5% B CATAERE HOEDEREILTAEOREOEEN I, F H
SFHEOKR TOREEN SN L EIE, TOEEZOBEFEICHOVTIE, ZOEOHE
EL EH LR,

Article 221 If a modification is made to a Trust to abolish the provision set forth
in Article 216, paragraph (1) and a registration of termination set forth in
Article 235 1s made, the provisions of this Chapter do not apply to the Trust
after the modification.

B FHEFORE

Section 2 Special Rules for Accounting

(MR DIFERCE ., WA K OMRAF D 255 O Refiil)
(Special Rules for Duty to Prepare, Report on, and Retain Books)

BoE R REERMEEEICK T 2REZ OMOEFH TEMLEROIER., WA
DG K ORATIE B R OB B DWW TR, B+ EREOE = NAKOHEIC
M HT ., IWENGEILHETIZED D EZAITL D,

Article 222 (1) Notwithstanding the provisions of Article 37 and Article 38, the
preparation of books and other documents or electronic or magnetic records
pertaining to a Limited Liability Trust, reporting on their content, and
preservation of these materials, as well as the inspection and copying of the
same are governed by the provisions of the following paragraph to paragraph
(9).

2 ZEEEIT, BHEEASTEDDLEZAICLY, RERMLELROSFIRBELIER L2
L7 B0,

(2) The Trustee must prepare the accounting books for the Limited Liability
Trust as provided for by Ordinance of the Ministry of Justice.

3 ZEtEIL. REBEGIREO N NAE LT BESCHIT, EBEADTEDDLEZAICK
V. ZONHBELCTRICBT DREBEEFEOBME I RE LR L 2T NIER 572
VY,

(3) The Trustee must, promptly after the Limited Liability Trust has come into
effect, prepare a balance sheet as of the day on which it came into effect, as
provided for by Ordinance of the Ministry of Justice.

4 ZEEEIL, B, BBEADTED D EORHICBWT, IEBEADTTEDDL LA
28V, REBMEFROEME S RE L OBEEFEIERIT I 206 O R BT EZ Ofth
DIEBE T CTED HEHXNTEMAFTERLZER L2 IT X7 6720,

(4) Once each year at a certain time as provided for by Ordinance of the Ministry
of Justice, the Trustee must prepare, in accordance with the provisions of
Ordinance of the Ministry of Justice, a balance sheet and profit and loss
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statement for the Limited Liability Trust as well as annexed detailed
statements of these and other documents specified by Ordinance of the
Ministry of Justice or electronic or magnetic records of these documents.

5 LA, ATHO BB UIEMAGLERZ R LIz L Z X, TORFICT OV TEZESE
(EREBEADNIRICHET 256 1CH - UL, BFEREFEAN) ICHE L2 6720,
722, BIETAICHBEDED NS L L XX, TOEDDLEIAIZLD,

(5) When the Trustee has prepared the documents or electronic or magnetic
records set forth in the preceding paragraph, the Trustee must report to the
Beneficiary (if there is a Trust administrator at the time in question, to the
Trust administrator) on the content thereof; provided, however, that if the
Terms of Trust otherwise provide for, such provisions prevail.

6 ZEEEIX. B HEOSFHIEEZER LA X, TOERO B b HERM (4%
HIHANICEFEDER O THRb o7 L &1, TOHETOM, REICBWTRL, ) |
HHAFHRE (FrICRX TERRREZERE S CTED 2 HFIEZ X VIER LGS
(2 & > TIT Y BN RE, EMAREICR A TERAZFER LG EICH > TT YL
FHE) ERELZ2TNERL20, 72720, Z48E (AL EOZEENRBIHET D
BAEICH > TUIZ DT XTOZEE., FitEEANBRIA TG EICH > TIHMELE
HA, FNHEIZBWTRHL, ) Ik L, FEE LIEZOT L2 L, iy
BRI SN FH A EBE T CEOD LD HIEIC I VR L- L &iX, 2o
RO TR,

(6) When the Trustee has prepared the accounting books set forth in paragraph
(2), the Trustee must retain said books (if electronic or magnetic records have
been prepared in lieu of documents by the means specified by Ordinance of the
Ministry of Justice, said electronic or magnetic records; if documents have been
prepared in lieu of electronic or magnetic records, said documents) for ten
years from the date of their preparation (or until the date of the completion of
the liquidation of the Trust if this occurs within said ten-year period; the same
applies in the following paragraph); provided, however, that this does not apply
if the Trustee has delivered said documents or copies thereof to the Beneficiary
(if there are two or more Beneficiaries at the time in question, to all
Beneficiaries; if there is a Trust administrator at the time in question, to the
Trust administrator; the same applies in paragraph (8)), or has provided the
Beneficiary with information on the particulars recorded in said electronic or
magnetic records by the means specified by Ordinance of the Ministry of
Justice.

7 XFEEIL. EREMEEICR T DM EED IR D A EZ DM OEFEEE O LER I
T FHUTBEHAIREE A AER L. UTERSG L5812, £ OER SISO B 2
O, UEREFITERGE (FRICRA TERGSRZIESE T CTED DL H
EICEVER LTZGA 10 H - TIT Y EMIFEER, ERAGIEICARx TEEZFER L
ZHEll o TTYER) Z2RFLRITIERLZRY, ZOHREITB VT, FiE
Tl LEOREZERT 5,
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(7) When the Trustee has prepared or acquired a written contract pertaining to
the disposition of property that comes under Trust Property or any other
documents or electronic or magnetic records concerning the administration of
Trust affairs, the Trustee must retain said documents or electronic or magnetic
records (if electronic or magnetic records have been prepared in lieu of said
documents by the means specified by Ordinance of the Ministry of Justice, said
electronic or magnetic records; if documents have been prepared in lieu of said
electronic or magnetic records, said documents) for ten years from the date of
their preparation or acquisition. In this case, the provisions of the proviso to
the preceding paragraph apply mutatis mutandis.

8 EFEFEIT. FH _HOBMEA R KO NIHEO EF ITERGTEE (LT Z0HEE W,
A UARE T HEHE Sl BWT TEERIREE] Lo, ) 2fER LTSS
X, BEREOHEROR TO R L TOM, YixBMExREE (FHIIN X TEBALRE
EBETTED D HFIEIZLVIER LIS AICH > TIX Y EMIGLER. ERAFIERIC
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ZOVERRD B 26 HHEM 2R LRI T, ZEFITR L, YiEEE LIxE
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DI L7 L X, ZDRD TRV,

(8) When the Trustee has prepared the balance sheet set forth in paragraph (3)
and the documents or electronic or magnetic records set forth in paragraph (4)
(hereinafter referred to as the "Balance Sheet, etc." in this paragraph and
Article 224, paragraph (2), item (1)), the Trustee must retain said Balance
Sheet, etc. (if electronic or magnetic records have been prepared in lieu of
documents by the means specified by Ordinance of the Ministry of Justice, said
electronic or magnetic records; if documents have been prepared in lieu of
electronic or magnetic records, said documents) until the date of the completion
of the liquidation of the Trust; provided, however that this does not apply if the
Trustee has, after ten years have elapsed from the date of their preparation,
delivered said documents or copies thereof to the Beneficiary, or has provided
the Beneficiary with information on the particulars recorded in said electronic
or magnetic records by the means specified by Ordinance of the Ministry of
Justice.

9 REBFBMEGBIRICBITIIE =+ NFOHEOHEHIZONTIX, FEHE -HESH TH]
FE-HENTIFERE] EHLH01F 5 H -+ 24&H T HXIHELHE] &, REKHEN
HE— 5 M OEAREA ST THIRE ZH] &h201F T _H _+ KB =HXIH
g &4 5,

(9) For the purpose of the application of the provisions of Article 38 to the
Limited Liability Trust, the phrase "paragraph (1) or paragraph (5) of the
preceding Article" in the items of paragraph (1) of said Article is deemed to be
replaced with "Article 222, paragraph (2) or paragraph (7)," and the phrase
"paragraph (2) of the preceding Article" in paragraph (4), item (i) of said
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Article and the items of paragraph (6) of said Article is deemed to be replaced
with "Article 222, paragraph (3) or paragraph (4)."

(FHIPFTIC X a5
(Court's Order to Submit Documents)
BE =4 BT, B TS R D SUITRME T, SRR M FEFITR L, BISRE -
HENALHIHE COEFHORM UL —HMORHZMT 52 LN TE D,
Article 223 The court may, upon petition or on its own authority, order the
parties to a lawsuit to submit all or part of the documents set forth in
paragraph (2) to paragraph (4) of the preceding Article.

(ZREE DOH =T33 5 HD)
(Trustee's Liability to Third Parties)

BoE S RERMEGEEICEVWT, ZFEENMEEFEF LTI O VW THEEITE
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Article 224 (1) In the case of a Limited Liability Trust, if the Trustee was willful
or grossly negligent in the course of administering Trust affairs, the Trustee is
liable to compensate for any damages suffered by a third party arising
therefrom.

2 MREBMEFFOZFEN. RKICHIT21TAZ L&, AiEERAKETD, 272
L, ZiEEPYFITHEZTHZEICOVWTHEEEZBRLRN ST EAFEA L & &3,
ZODRY T,

(2) The provisions of the preceding paragraph also apply if the Trustee of the
Limited Liability Trust has committed the following acts; provided, however,
that this does not apply if the Trustee proves that the Trustee did not fail to
exercise due care in committing said act:

—  EEMREFICEE L. TR T HERFEICOW TORA O XL
i

(i) making false statements or records on the particulars that must be stated or
recorded in the Balance Sheet, etc.;

= EBOED

(i1) making a false registration; or

= BBONE

(iii) giving false public notice.

3 HI_HODOLAEIZEBWT, SS%BEELHETLIREZAOIMOZIENH D & T,
INbLOHET, EHEEE LT D,

(3) In the cases referred to in the preceding two paragraphs, if there is another
Trustee who is also liable to compensate for damages in addition to the Trustee
set forth in those paragraphs, these Trustees are jointly and severally liable.
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(AR B THRT DIEFEM PE AR DA DO HIER)
(Restriction on Distribution of Trust Property to Beneficiary)
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Article 225 In the case of a Limited Liability Trust, no distribution of Trust
Property is allowed to be made to the Beneficiary beyond the maximum
distributable amount (meaning the maximum amount that may be distributed
to the Beneficiary, as calculated by the means specified by Ordinance of the
Ministry of Justice within the amount of net assets; hereinafter the same

applies in this Section).

(ZAEE X T DA FEMPE AR D AR FHIC BT % BEAT)
(Obligations Relating to Distribution of Trust Property to Beneficiary)

B RS ZEEEDAIROBUEISERK L TR (I 2 EFEMEITR D /a1 %
L7eHmEIcid, ROKZICHIT 281%, #Hr LT GBoTIcliy 2%u88 12d > T,
BUZZ T TR OAGHEEORE CTHEA L T) | Y FITEDLIEBEZAD, 1221,
ZHEEDNEOWBE LT O OVWTHERZRBLRN 2T Z AR LE5G81E. Z0OR
D TRV,

Article 226 (1) If a Trustee has made distribution of Trust Property to the
Beneficiary in violation of the provisions of the preceding Article, the persons
listed in the following items jointly and severally assume obligations specified
in the respective items (in the case of the Beneficiary set forth in item (ii), joint
and several liability is limited to the amount of distribution actually received
by each Beneficiary); provided, however, that this does not apply if the Trustee
proves that the Trustee did not fail to exercise due care in performing the
duties:

—  ZEE YA OREBMEE (LT ZoficBWT HHEAEE S o, ) I/
T HEEOEEMFEICRT 5 TAMDER

(i) the Trustee: the obligation to compensate the Trust Property with monies
equivalent to the book value of the distribution (hereinafter referred to as
the "Distributed Amount" in this Section); and

e R ez USRI T EB O BRICHE Y T 5 S O FEE ISR
ERAB &Nk

(ii) the Beneficiary to whom the distribution was made: the obligation to pay to
the Trustee monies equivalent to the Distributed Amount actually received
by each Beneficiary.

2 ZFEEDVAEE - FICED LR G ORM XTI —MAIEIT L HEII, REE
[ZHT DA L. MREBIT S N BB FR B DR AT HE O RIS — 5 DA R
HEIE 2R TR GBEORE TRIESE 528D 5/ 2 i, ZEE DR ZICE
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D DHJBE ORI A BT LG EITIE, 2Rt L. YEIT SN DORE
CTRBEHE —FITED DRBE L RND,

(2) If the Trustee has fulfilled the whole or part of the obligation specified in item
(i) of the preceding paragraph, the Beneficiary set forth in item (ii) of said
paragraph is released from the obligation specified in item (ii) of said
paragraph up to the amount obtained by multiplying the amount of obligation
fulfilled by the ratio of the Distributed Amount as set forth in item (ii) of said
paragraph to the Distributed Amount set forth in item (i) of said paragraph,
and if the Beneficiary has fulfilled the obligation specified in item (ii) of said
paragraph in whole or in part, the Trustee is released from the obligation
specified in item (i) of said paragraph up to the amount of obligation fulfilled.

3 FB—IH (B BRI DICRD, ) OMEIT LV ZEFENOZEHEITH L b
nicakix, BEitMECRET 5.

(3) Monies paid by the Beneficiary to the Trustee pursuant to the provisions of
paragraph (1) (limited to the part pertaining to item (ii)) belong to the Trust
Property.

4 FHICHET O ERBIL. RRTHIZENTERY, EL, YBfas Lz
B OBMATRELIRE L L TYERBELRIRT D2 LICOVWTRZEEDORENH
L%EE. ZORY TRV,

(4) No release may be granted for the obligation prescribed in paragraph (1);
provided, however, that this does not apply if all Beneficiaries consent to grant
a release from said obligation up to the maximum distributable amount as of
the day on which the distribution was made.

5 H—HANICHETLIHAEICBWT, AEFE—FORBEZAIMDOZIENHDH L
i, INHOEE, EREBE LT 5,

(5) In the case prescribed in the main clause of paragraph (1), if there is another
Trustee who also has the obligation set forth in item (i) of said paragraph in
addition to the Trustee set forth therein, these Trustees are jointly and
severally liable.

6 FHUFAFOHEIT, B —HOBEIZ L DFHKRITHRDLF A OWTHERT 5,

(6) The provisions of Article 45 apply mutatis mutandis to any action pertaining
to the claim under the provisions of paragraph (1).

(B2 288 W23 2 SRAEME D HI R )

(Restriction on Demand for Reimbursement from Beneficiary)

oA T ER AIRE-EHALIHET LA W T, a2 2R E 1L,
TR M 2 LT BIZBIT D B2 A 2 Z L IZHEEETH D & &1,
YA HONW T, ZEEE N D OREOFE RIS T 2RBZADR,

Article 227 (1) In the case prescribed in the main clause of paragraph (1) of the
preceding Article, if the Beneficiary to whom the distribution was made had no
knowledge of the fact that the Distributed Amount exceeds the maximum
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distributable amount as of the day on which said distribution was made, the
Beneficiary is not liable to meet the demand by the Trustee for reimbursement
with regard to the Distributed Amount.

2 HIRF—HEALICHET 2HE1TI, FEibEEE L. Skt 2% 0 2 as 8 1ot
L. faft8 (CUSBMHEN YL EEEE OBEHFAZ B2 258 1Ch > T, HE
MERE) IS T 282 by s 2 ENTE D,

(2) In the case prescribed in the main clause of paragraph (1) of the preceding
Article, a Trust Creditor may have the Beneficiary to whom the distribution
was made, pay monies equivalent to the Distributed Amount (or the amount of
the claim held by said Trust Creditor if the Distributed Amount exceeds the
amount of the claim).

(REPA UG O ET)
(Liability in Case of Deficit)

FBH S TPNSR ZEEEDNZREICATOEEMEICKRDLGEMNZ LIZSARIZBN T, 4
taft & LI B R EANCERRT 25—/ -+ ZSREMHO RIS RIEEE (S L
FOABEORENEEDOFE LRI DEAICEB W T, BikAB DK S YL E E DK & 2
PrL CTR7TEEZ WD, LFZOHIZBWTHL, ) BWEULLEEIE., kOKFI2HT
L1, HH LT (B FITBIT2%8ETH - T, BUSZ T @R ORI HE DR
FETEFELT) | B FICEDLIEF LA, L, ZEN L OB 21T 512
ODWTHEEEZBLRNP ST EZFIEH LIEHEAIL. ZORY Thu,

Article 228 (1) Where a Trustee has made distribution of Trust Property to a
Beneficiary, if any deficit (meaning the amount obtained by deducting the
amount of assets on the balance sheet from the amount of liabilities on the
same in cases where the amount of liabilities exceeds the amount of assets;
hereinafter the same applies in this paragraph) occurs as of the time set forth
in Article 222, paragraph (4), when it first comes after the day on which said
distribution was made, the persons listed in the following items jointly and
severally assume obligations specified in the respective items (in the case of
the Beneficiary set forth in item (i1), the joint and several liability is limited to
the Distributed Amount actually received by each Beneficiary); provided,
however, that this does not apply if the Trustee has proved that the Trustee
did not fail to exercise due care in performing the duties:

— XEtE ToXREHE (AERXBENGMNEEZBRLHEICH o TR, Sk
) YT 2 BEOEFEMEICK T 5 TAMDERE

(1) the Trustee: the obligation to compensate the Trust Property with monies
equivalent to the deficit (or the amount delivered if the deficit exceeds the
Distributed Amount); and

Bt 22 T lozimE REF CHBRKIBREDBUT ST T B8R DA 88 2 1 2

LB H o T, Mgk fME) IS T 280X iEE T 5 DRSS

(i1) the Beneficiary to whom the distribution was made: the obligation to pay to
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the Trustee monies equivalent to the deficit (or the amount of distribution
actually received by each Beneficiary if the deficit exceeds the Distributed
Amount).
2 EELENDAHE - FICED D /BORIM T 2 BT LI2GE 12X, REE 7
2T DA E L. YEIT SN ABICF S OO [RHEE — 5 Ofa I %t
L EIE 2R U TRT-GBEORE CTRIEE 508D L #H 2 i, ZAEE BRI ICE
D DHJBE ORI A2 AT LG EITIE, 2Rt L. YEIT SN RE
CTRBEHE —FITED DRBE L RND,
(2) If the Trustee has fulfilled the obligation specified in item (i) of the preceding

paragraph in whole or in part, the Beneficiary set forth in item (ii) of said

“:%4

paragraph is released from the obligation specified in item (ii) of said
paragraph up to the amount obtained by multiplying the amount of obligation
fulfilled by the ratio of the Distributed Amount as set forth in item (ii) of said
paragraph to the amount distributed as set forth in item (i) of said paragraph,
and if the Beneficiary has fulfilled the obligation specified in item (ii) of said
paragraph in whole or in part, the Trustee is released from the obligation
specified in item (i) of said paragraph up to the amount of obligation fulfilled.

3 H—IH (G _HlRDEDICIRES, ) OBREICE D ZRENLZFEEITK L b
nicaekix, BEitMECRET 5.

(3) Monies paid by the Beneficiary to the Trustee pursuant to the provisions of
paragraph (1) (limited to the part pertaining to item (ii)) belong to the Trust
Property.

4 F-IHICHET 2 EBIL. BRZEEORENRITIVUER, BRI D52 LN TERY,

(4) No release may be granted for the obligations prescribed in paragraph (1)
without the consent of all Beneficiaries.

5 H—HAXICHETLHIHEICENT, MEE-SORGLAIMOZIEENLH D L
X, ThOo0FEIL, EHEBE LT D,

(5) In the case prescribed in the main clause of paragraph (1), if there is another
Trustee who also has the obligation set forth in item (i) of said paragraph in
addition to the Trustee set forth therein, these Trustees are jointly and
severally liable.

6 FUTHEFOBEIX., FBHOBEICK D5 RITHRDFACOWTHERT L,

(6) The provisions of Article 45 apply mutatis mutandis to any action pertaining
to the demand under the provisions of paragraph (1).

(EHEE T 2 0%)
(Public Notice to Creditors)

BoH gk REBRMGBIEOBFEZEE L. TOmMEERZ <, BitEES I
L., —EOHRINICZEDEMELZF LHLINEFZEMICAE L, 220, HALTWHIE
FEEMEE 1T, SRl I EEE LT TR b, L, YR, —EA
EFDHIENTERD,
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Article 229 (1) Without delay after assuming the office, a Liquidation Trustee of
a Limited Liability Trust must give public notice in the Official Gazette to the
effect that Trust Creditors are requested to file their claims during a certain
period of time, and must give notice of the same separately to each known
Trust Creditor; provided, however that said period may not be less than two
months.

2 FAIEOHEIC L 2AEITIE. UZEFEEMEE D GEBHIFANICH HEZ Lan e X130
BbERFREND FEMATLLRTIIE RS20,

(2) The public notice under the provisions of the preceding paragraph must be
accompanied by a supplementary note that those Trust Creditors are excluded
from the liquidation if they fail to file during said period.

(&5 D 755 DIl FR)
(Restriction on Performance of Obligations)

BOH TR RERMEFOERZEE . iEE —HOMMNIZ, EEPORER
HEFEDOEBEORE LT LI LN TERY, ZOHRIZBWT, [HEZEEILZ. £0
BEHEOARBITICE > THECTEEEZHRND Z ENTER,

Article 230 (1) A Liquidation Trustee of a Limited Liability Trust is not allowed
to perform any obligations of the Limited Liability Trust in liquidation during
the period set forth in paragraph (1) of the preceding Article. In this case, the
Liquidation Trustee may not be released from the liability arising from the
failure to perform said obligations.

2 HIEHOBEIC»»rDL LT, HEZFEE L. fiRE—HOHBATH > ThH, HHT
DFF A Z/F T, DEOMEHE, ERPOREREFELOFEMEICR T HMEICH>EF
THHBRHEICL > THRERINIEEZOM I N ERFE L TCHOMOEEET 2 ETLB8%
NRRUVMEHEIAR D EBIZOWT, ZORFEETHIENTE D, ZOHAITEWNT,
YREFFAT O TIEL, HRZFAEEDN AU EH L L EE, Z2ORBOREIZL>TL
RFTR B0,

(2) Notwithstanding the provisions of the preceding paragraph, even during the
period set forth in paragraph (1) of the preceding Article, the Liquidation
Trustee may, with the permission of the court, perform obligations pertaining
to small claims, claims secured by security interests existing on property that
comes under Trust Property of the Limited Liability Trust in liquidation, and
any other claims that are unlikely to harm other creditors even if they are
performed. In this case, if there are two or more Liquidation Trustees, a
petition for said permission must be filed with the consent of all of them.

3 VHRZFEEIL, ATEOFFAIOHRNTE2TLH5E6I12IE. ZORK & R FHELBPI L
IRTIEIR B2,

(3) When filing a petition for the permission set forth in the preceding paragraph,
the Liquidation Trustee must make a prima facie showing of the facts
constituting the grounds for the petition.
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4 FBTHOFFA ORI TEA N T 28T, BREZAIRTIER6R0,

(4) The judicial decision dismissing the petition set forth in paragraph (2) must
include the reasons therefor.

5 H_HOBEILLDZRFOTFAOKHICK L TIE, FREP LI TDHZ ENTE A
VY,

(5) No appeal may be entered against the judicial decision on the permission for
performance under the provisions of paragraph (2).

GEHE DS OBRIFR)
(Exclusion from Liquidation)

FoBH =T —5% HRTOREEMEROEREESE (AN TWL D%k, ) Th
STHEH T LEE-HOMBNICZEDEHORHAZ Lo b DI, IEEND
BRR S5,

Article 231 (1) Trust Creditors of a Limited Liability Trust in liquidation
(excluding known creditors) who have not filed their claims during the period
set forth in Article 229, paragraph (1) are excluded from the liquidation.

2 HIEOBEIC L VIERPORKR SNEFEES L. B2 ST R0 iRRilE
CHRLTOR, FEELHRTDLIENTE D,

(2) Trust Creditors excluded from the liquidation under the provisions of the
preceding paragraph may demand satisfaction of their claims only with respect
to undistributed residual assets.

3 AU EDOZBEND DGEICEWT, HRPOREEMEFEDOERRMEDHIT %
ZAEEDO—EITHK LT L& &, U EOZ T kel L R—0FI& Dfaftt 24

ozt AN DOZIRF I L CT B 7 DI R W PEIL, RISE ORI PED b RS

o

P\

)

(3) Where there are two or more Beneficiaries, if residual assets of the Limited
Liability Trust in liquidation have been distributed to some of those
Beneficiaries, the assets necessary for distribution to Beneficiaries other than
said Beneficiaries at the same proportion as that applied to the distribution
received by said Beneficiaries, are deducted from the residual assets set forth
in the preceding paragraph.

FE=H REBREFFEORE
Section 3 Registration of Limited Liability Trust

(FREFTEFEOED OXHF)
(Registration of the Provisions on Limited Liability Trust Status)

B oH =4 BHETAICBVWTE _HFAREE HOEODNINZ XX, REE
EEFOEDORFIL, “HELNIZ, RIZEBTH2FEHEZSETL L TLARTIE R 52
Uy,

Article 232 When the Terms of Trust have provided as set forth in Article 216,
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paragraph (1), a registration of its provisions on the Limited Liability Trust

status must be made within two weeks, by registering the following

particulars:

— REFRMEEFEOHM

(1) the purpose of the Limited Liability Trust;

= REBEEEFEOL R

(ii) the name of the Limited Liability Trust;

= ZEEE DR AT PR L OMERT

(iii) the name and address of the Trustee;

WU BREFAEAEFE O 75 AL B

(iv) the place of administration of affairs of the Limited Liability Trust;

T BAHEEE—H GBEFUREANHIIBWTENT 256261, ) OBEIL
LV EFEMEEHE ILEFEMEENEEANEEI N & X, 0 R4A T4
PR K OME P

(v) if a Trust Property administrator or an incorporated Trust Property
administrator has been appointed under the provisions of Article 64,
paragraph (1) (including cases where applied mutatis mutandis pursuant to
Article 74, paragraph (6)), the name and address thereof;

NOBERTEZRENGOREICLDFEFEORTIZOWVTORFATHDED R D S &
X, ZOED

(vi) if the Terms of Trust contain provisions on the termination of the Trust
under the provisions of Article 163, item (ix), said provisions; and

RAtEAEAREGEE B _EaNUHN\EE =—HIIHET 2 RitEEARERFTLZ
Do H_EMTRFEZFICBVWTHL, ) T LT, TOFERURFEEAND
4, 3340 FR

(vii) if the Trust is a Trust with financial auditor(s) (meaning a Trust with
Financial Auditor(s) as prescribed in Article 248, paragraph (3); the same
applies in Article 240, item (iii)), a statement to that effect and the names of
the financial auditor(s).

(ZEHEDEF)
(Registration of Changes)

FoH-+F =% REETGEROFEBLEMICERT LR &%, HEMUANIC, H
FHLHMIC BN TIZDOER OB L L, FrFd LBz W\ CIIATRSE 51281
HEEAEBTL LR TR B0,

Article 233 (1) When there is a change to the place of administration of affairs of
a Limited Liability Trust, a registration of said change must be made within
two weeks at the former place of administration of affairs, and the particulars
listed in the items of the preceding Article must be registered at the new place

of administration of affairs.
2 [A—OBEOEEXBENICB W TREREEOFHBUEICET N2 & X
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T, ZOEFEOHKLZ THITRY 5,

(2) When there is a change to the place of administration of affairs of the Limited
Liability Trust within the jurisdictional district of the same registry office, it is
sufficient to make a registration of said change.

3 HiIZSAT (BUSEER<S, ) BT L2FHICEER D72 & &3, ZHFBBAIZ,
FOEEORFLE LR TIUIR B0,

(3) When there is a change to any of the particulars listed in the items of the
preceding Article (excluding item (iv)), a registration of said change must be

made within two weeks.

(W5 AT 45 L DAL 3 i 5 55 D B FE)

(Registration of Provisional Disposition Order to Suspend Execution of Duties)
FHoE=TUE REBMEFEOZFEE OFEOPITEF L, 7 L <I3Z Os 2R

T3 28 BT 2L s XX E DRy 2 2T L, A L <TI0 ETRE

WENTZ & & IX, ZOEBLIERICBW T, ZOXEE LT bien,
Article 234 When an provisional disposition order is given to suspend the

execution of duties by a Trustee of a Limited Liability Trust or to appoint a

person who is a substitute for the Trustee, or when said provisional disposition

order is changed or revoked, a registration to that effect must be made at the

place of administration of affairs of the Trust.

(& T D)
(Registration of Termination)

FoBE=TRE BEANT=SR BARATAOEELZIRLIBS 2R, ) HLIITEE
ANHNEE B LLE —HOBEIC LV RERMEEFENK T L L&, TFE
BHAEHE -HOEDLZFEILTHEOEROEE NI N L X, EMBRNIC, &
TOXEFLZ L2 o2z,

Article 235 When a Limited Liability Trust has terminated pursuant to the
provisions of Article 163 (excluding the part pertaining to item (vi) and item
(vii) or Article 164, paragraph (1) or paragraph (3), or when a modification has
been made to a Trust to abolish the provisions set forth in Article 216,
paragraph (1), a registration of the termination must be made within two

weeks.

(R ZFEH DXL
(Registration of Liquidation Trustee)

BoEH RS REBEMEESKT LSRR T, REBEMEENSKE T LIRS
BIFOZFENERZE LD 21T, ¥ TORNG, ZHBLNIZ, [HEXZFEE
DA XNTAHR K OFEFT 2B LR T TR 5720,

Article 236 (1) Where a Limited Liability Trust has terminated, if the Trustee at
the time of the te