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Order for Enforcement of the Act on Investment
Trusts and Investment Corporations
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The Cabinet enacts this Cabinet Order revising the entire Order for
Enforcement of the Act on Securities Investment Trust and Securities
Investment Corporations (Cabinet Order No. 370 of 1998) pursuant to the
provisions of the Act on Investment Trusts and Investment Corporations (Act No.
198 of 1951).
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Supplementary Provisions
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Chapter I General Provision
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(Definitions)
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Article 1 The terms "Investment Trust Managed under Instructions from the
Settlor," "Investment Trust Managed without Instructions from the Settlor,"
"Investment Trust," "Securities Investment Trust," "Securities," "Derivatives
Transactions," "Beneficiary Certificates," "Public Offering," "Settlor Company
of an Investment Trust," "Investment Corporation," "Registered Investment
Corporation," "Investment Equity," "Investment Securities," "Investor,"
"Investment Equity Subscription Rights," "Investment Equity Subscription
Right Certificates,"” "Investment Corporation Bonds," "Investment Corporation
Bond Certificates," "Asset Management Company," "Asset Custody Company,"
"Administrative Agent," "Foreign Investment Trust," and "Foreign Investment
Corporation" as used in this Order means the Investment Trust Managed
under Instructions from the Settlor, Investment Trust Managed without
Instructions from the Settlor, Investment Trust, Securities Investment Trust,
Securities, Derivatives Transactions, Beneficiary Certificates, Public Offering,
Settlor Company of an Investment Trust, Investment Corporation, Registered
Investment Corporation, Investment Equity, Investment Securities, Investor,
Investment Equity Subscription Rights, Investment Equity Subscription Right
Certificates, Investment Corporation Bonds, Investment Corporation Bond
Certificates, Asset Management Company, Asset Custody Company,
Administrative Agent, Foreign Investment Trust, and Foreign Investment
Corporation as defined in Article 2 of the Act on Investment Trusts and
Investment Corporations (hereinafter referred to as the "Act") respectively, and
the term "Creditors of an Investment Corporation" means the Creditors of an
Investment Corporation as defined in Article 139-3, paragraph (1), item (vii) of
the Act.
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(Scope of Persons to Whom the Authority for Giving Instructions for
Investment in an Investment Trust Managed under Instructions from the
Settlor Is to Be Entrusted)
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Article 2 The persons specified by Cabinet Order as referred to in Article 2,
paragraph (1) of the Act are the following persons (excluding a Trust Company,



etc. (meaning a Trust Company, etc. as referred to in Article 47, paragraph (1)
of the Act; the same applies hereinafter) which is a trustee of the Investment
Trust Property (meaning Investment Trust Property as defined in Article 3,
item (ii) of the Act; the same applies hereinafter) for which the settlor intends
to entrust the authority for giving instructions in whole or in part):
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(1) the persons listed in the items of Article 16-12 of the Order for Enforcement
of the Financial Instruments and Exchange Act (Order No. 321 of 1965);
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(i1) Trust Companies, etc. (except for those falling under the category of
persons listed in the preceding item, limited to cases where instructions on
investment by the Trust Company, etc. are given solely for investments in
assets other than Securities or rights pertaining to Derivatives
Transactions); and
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(iil) commodities investment advisors as defined in Article 2, paragraph (4) of
the Act on Regulation of Business Pertaining to Commodity Investment (Act
No. 66 of 1991) or a corporation who has obtained the same type of
permission as the permission under Article 3 of that Act in a foreign state
under the provisions of laws and regulations of that foreign state (including
registration similar to said permission and any other administrative
disposition) (except for those falling under the category of persons listed in
item (i), limited to cases where the instructions for investment are given by
the commodities investment advisor solely for investments in the assets

listed in item (ix) or item (x) of the following Article).
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Article 3 The assets specified by Cabinet Order as referred to in Article 2,
paragraph (1) of the Act are as follows:
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(1) Securities;
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(i1) rights pertaining to Derivatives Transactions;
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(iii) real property;
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(iv) rights of lease of real property;

oMb A

(v) superficies rights;
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(vi) promissory notes (excluding those falling under the category listed in item
(1); the same applies in Article 19, paragraph (5));
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(vil) monetary claims (excluding those falling under the categories listed in
item (i) and item (ii), the preceding item, and item (x); the same applies in
Article 19, paragraph (5));
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(viii) equity in investment pertaining to a contract in which one of the parties
promises to make a contribution to the investment in the assets listed in the
preceding items, item (xi) or item (xii) that has been made by the other party,
and said other party invests the contributed property mainly in the relevant
assets and distributes the profits that arise from such investment (excluding
those which fall under the category listed in item (i); referred to as "Equity in
Investment in a Silent Partnership" in Article 19, paragraph (5));
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(ix) Commodities (meaning commodities as defined in Article 2, paragraph (1)
of the Commodity Futures Act (Act No. 239 of 1950); the same applies
hereinafter);
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(x) rights pertaining to Transactions Related to Commodities Investment, etc.
(meaning the transactions listed in the following sub-item (a) through sub-
item (d); the same applies hereinafter):
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(a) transactions pertaining to commodities investment as defined in Article 2,
paragraph (1) of the Act on the Regulation of Business Pertaining to
Commodity Investment (excluding those listed in item (iii) of that
paragraph) (hereinafter referred to as "Transactions Related to
Commodities Investment");
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(b) over-the-counter commodity derivatives transactions defined in Article 2,
paragraph (14) of the Commodity Futures Act;
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(c) transactions wherein one of the parties thereto promises to pay money
based on the rate of change in the agreed period in the price of a
Commodity or the Commodity Index (meaning Commodity Index prescribed
in Article 2, paragraph (2) of the Commodity Futures Act; the same applies
hereinafter) agreed upon with the other party with regard to the amount
specified as the principal by the parties, and the other party promises to
pay money based on the rate of change in the agreed period in the price of
the Commodity, Commodity Index, or a Financial Indicator (meaning a
Financial Indicator prescribed in Article 2, paragraph (25) of the Financial
Instruments and Exchange Act (Act No. 25 of 1948) (including transactions
wherein the parties promise to, in addition to the payment of such money,
pay, deliver, or receive money or Commodities equivalent to the money
specified as the principal) or any other similar transaction (excluding those
corresponding to Derivatives Transactions or transactions referred to in
sub-items (a) and (b));
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(d) transactions wherein the parties thereto promise that one of the parties
grants the other party an option to effect a transaction listed in sub-item
(c) between the parties only by the unilateral manifestation of said other
party's intention, and said other party pays the consideration for such
option, or any other similar transaction (excluding those corresponding to



Derivatives Transactions);
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(xi) Renewable Energy Power Generation Facility defined in Article 2,
paragraph (3) of the Act on Special Measures Concerning Procurement of
Electricity from Renewable Energy Sources by Electricity Utilities (Act No.
108 of 2011) (excluding those falling under the category listed in item (iii);

hereinafter referred to as a "Renewable Energy Power Generation Facility");
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(xii) Right to Operate Public Facility, etc. (meaning the Right to Operate Public
Facility, etc. defined in Article 2, paragraph (7) of the Act on Promotion of
Private Finance Initiative (Act No. 117 of 1999); hereinafter the same
applies).
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(Scope of Persons to Whom the Authority for Giving Instructions on
Investment in an Investment Trust Managed without Instructions from the
Settlor Is to Be Entrusted)
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Article 4 The persons specified by Cabinet Order as referred to in Article 2,
paragraph (2) of the Act are the following persons:
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(i) persons listed in the items of Article 16-12 of the Order for Enforcement of
the Financial Instruments and Exchange Act;
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(i1) Trust Companies, etc. (except for those falling under the category of
persons listed in the preceding item, limited to the cases where the
instructions on investment by the Trust Company, etc. are given solely for
investments in assets other than Securities or rights pertaining to
Derivatives Transactions); and
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(iil) commodities investment advisors as defined in Article 2, paragraph (4) of
the Act on the Regulation of Business Pertaining to Commodity Investment,
or corporations who have obtained the same type of permission as the
permission under Article 3 of that Act in a foreign state, under the provisions
of laws and regulations of that foreign state (including registration similar to
said permission and any other administrative disposition) (except for those
falling under the category of persons listed in item (i), limited to the cases
where the instructions on investment are given by the commodities
investment advisor solely for investment in the assets listed in item (ix) or
(x) of the following Article).
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(Securities-Related Derivatives Transactions to Be the Main Subject of
Investment of a Securities Investment Trust)
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Article 5 The securities-related derivatives transactions specified by Cabinet
Order as referred to in Article 2, paragraph (4) of the Act are securities-related
derivatives transactions (meaning securities-related derivatives transactions
as defined in Article 28, paragraph (8), item (vi) of the Financial Instruments
and Exchange Act; the same applies in the following Article) for Securities
(excluding the rights listed in the items of Article 2, paragraph (2) of the
Financial Instruments and Exchange Act which are regarded as Securities

under that paragraph; the same applies in the following Article).
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(Scope of Securities Investment Trusts)
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Article 6 The Investment Trusts Managed under Instructions from the Settlor
specified by Cabinet Order as referred to in Article 2, paragraph (4) of the Act
are Investment Trusts Managed under Instruction from the Settlor that have
been established for the purpose of investing an amount exceeding half of the
total amount of the Investment Trust Property (including securities-related
derivatives transactions for Securities).
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(Scope of Public Offerings)
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Article 7 (1) The case specified by Cabinet Order as referred to in Article 2,
paragraph (8) of the Act is the case where not less than 50 persons are
counterparties.
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(2) With regard to the calculation of the number of persons in the case referred to
in the preceding paragraph, when Qualified Institutional Investors (meaning
Qualified Institutional Investors as prescribed in Article 2, paragraph (3), item
(i) of the Financial Instruments and Exchange Act; the same applies
hereinafter) are included among the counterparties to the solicitation for
acquisition, and when the relevant cases fall under the case specified by
Cabinet Office Ordinance in which the Beneficiary Certificates are unlikely to
be transferred from the Qualified Institutional Investors who acquired such
Beneficiary Certificates to persons other than Qualified Institutional Investors,

such Qualified Institutional Investors are to be excluded.
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(Scope of Private Placement to Qualified Institutional Investors)
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Article 8 (1) The case specified by Cabinet Order as referred to in Article 2,
paragraph (9), item (i) of the Act is a case which satisfies all of the following
requirements:
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(i) that a restriction prohibiting the transfer of the Beneficiary Certificates
other than the case in which they are transferred to Qualified Institutional
Investors in accordance with the method specified by Cabinet Office
Ordinance is imposed on the Beneficiary Certificates, and other cases
specified by Cabinet Office Ordinance as those equivalent thereto;
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(i1) that the issuer of the relevant Beneficiary Certificates is not a person who
has already issued Beneficiary Certificates which are specified by Cabinet
Office Ordinance as Beneficiary Certificates of the same class as said
Beneficiary Certificates and which fall under any of the items of Article 24,
paragraph (1) of the Financial Instruments and Exchange Act (including the
cases where it is applied mutatis mutandis pursuant to Article 27 of that
Act); and
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(ii1) that the other Beneficiary Certificates specified by Cabinet Office
Ordinance as Beneficiary Certificates of the same class as the relevant
Beneficiary Certificates are not Securities for Professional Investors as
prescribed in Article 4, paragraph (3) of the Financial Instruments and
Exchange Act.
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(2) The case specified by Cabinet Order as referred to in Article 2, paragraph (9),
item (ii) of the Act is a case which satisfies both of the following requirements
(excluding the case prescribed in the preceding paragraph):
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(i) that, when the other party to the solicitation for acquisition is a person
other than the State, the Bank of Japan, or a Qualified Institutional Investor,
the Financial Instruments Business Operator, etc. (meaning the Financial
Instruments Business Operator, etc. as prescribed in Article 34 of the
Financial Instruments and Exchange Act; the same applies in the following
paragraph) carries out solicitation for acquisition based on entrustment from
its customers or for itself; and
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(i1) that the relevant case satisfies the requirement specified by Cabinet Office

Ordinance as one in which the Beneficiary Certificates are unlikely to be
transferred from the acquirer to persons other than Professional Investors,
etc. (meaning Professional Investors as prescribed in Article 2, paragraph (9),



item (ii) of the Act or Non-Residents (meaning non-residents as defined in
Article 6, paragraph (1), item (vi) of the Foreign Exchange and Foreign Trade
Act (Act No. 228 of 1949) and limited to Specific Acquirers) (excluding the
case prescribed in the preceding paragraph).
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(3) The term "Specific Acquirer" as used in item (ii) of the preceding paragraph
means any of the following persons:
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(i) a Non-Resident (meaning a non-resident as defined in Article 6, paragraph
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(1), item (vi) of the Foreign Exchange and Foreign Trade Act; the same
applies in the following item) who acquires the relevant Beneficiary
Certificates from a Resident (meaning a resident as defined in Article 6,
paragraph (1), item (v) of that Act) through the intermediary, brokerage, or
agency service of the Securities-Related Business Entity (meaning a
Financial Instruments Business Operator or Foreign Securities Broker
(meaning a Foreign Securities Broker as defined in Article 58 of the
Financial Instruments and Exchange Act); the same applies in the following
item);
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(i1) a Non-Resident who acquires the relevant Beneficiary Certificates from a

Securities-Related Business Entity or from another Non-Resident.
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Chapter II The Investment Trust System
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(Requirements for a Settlor of an Investment Trust Managed under
Instructions from the Settlor)
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Article 9 The Investment Trust Agreement specified by Cabinet Order as
referred to in Article 3, item (iii) of the Act is an Investment Trust Agreement
(meaning an Investment Trust Agreement as defined in Article 3 of the Act; the
same applies hereinafter) concluded by having a foreign corporation which is a
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Financial Instruments Business Operator (meaning a Financial Instruments
Business Operator as referred to in Article 2, paragraph (11) of the Act; the
same applies hereinafter) as the settlor, and the Financial Instruments
Business Operator specified by Cabinet Order as referred to in Article 3, item
(iii) of the Act is a Financial Instruments Business Operator which is a foreign

corporation who has a business office or office in Japan.
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(Method of Using Information and Communications Technology)

FHa EHEEAH W (EHET=4AE CEH EELFNEE —HEHICBWTHERT LY
BrEty, ) . BHUEELHE (EELHUEE -EHEOHE LRI THENT
LD aEEte, ) . BEFNUEE—H, BFHEHILRIETONCE 5 =4&H " H L UFEN
HIZBWTHERT 2568250, UTZORICBWTHLE, ) OBEIC XV IEFE RS
FHEICRETOFHEHARBLE S L 25F REIZBWT MEHE Lo, ) 13
NS CTEDD EZAILED, HOHUH, YkFHARMET I ESICH L, £
DORAND RIS “HICHET 2 H1E CLTZORICEBWNT TERELE] Lo, )
DR ONE LR L, Bl SUTEMA FIEIZ X D EEZ SRR 5720,

Article 10 (1) A person who intends to provide the matters prescribed in Article
5, paragraph (2) of the Act (including the cases where it is applied mutatis
mutandis pursuant to Article 13, paragraph (2) of the Act (including the cases
where it is applied mutatis mutandis pursuant to Article 54, paragraph (1) of
the Act), Article 14, paragraph (5) of the Act (including the cases where it is
applied mutatis mutandis pursuant to Article 54, paragraph (1) and Article 59
of the Act), Article 54, paragraph (1), Article 59, and Article 203, paragraphs
(3) and (4) of the Act; hereinafter the same applies in this Article) (such person
is referred to as the "Provider" in the following paragraph) must, pursuant to
the provisions of Cabinet Office Ordinance, indicate in advance the type and
details of the means prescribed in Article 5, paragraph (2) of the Act which are
to be used (hereinafter referred to as "electronic or magnetic means" in the
following Article) to the other party to whom the matters are to be provided,
and must obtain consent therefrom in writing or by electronic or magnetic
means.
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(2) When the other party states to the effect that the other party refuses to be
provided with such matters by electronic or magnetic means, either in writing
or by electronic or magnetic means, the Provider who has previously obtained
consent under the preceding paragraph must not provide the matters set forth
in Article 5, paragraph (2) of the Act to such other party by electronic or
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magnetic means; provided, however, that this does not apply if such other
party has given a consent again under the preceding paragraph.
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(Replacement of Terms Concerning Beneficiary Certificates of an Investment
Trust Managed under Instructions from the Settlor)
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Article 11 When the provisions of the Trust Act (Act No. 108 of 2006) are applied
mutatis mutandis to an Investment Trust Managed under Instructions from
the Settlor under Article 6, paragraph (7) of the Act, the technical replacement
of terms pertaining to the provisions of the Trust Act is as in the following
table:

AR Z DIEFEE | AR 2 DILD TFA] AR 2D T4
DHIE Original terms Replacement terms
Provisions of the
Trust Act whose
terms are to be
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§=2 number number of units

Article 186, item

(ii)

BE LS I | BRIk E EAGLE (RERFELAOKEE
w5 electronic or magnetic NI D 1ERFE++LRFEHEHEIC
Article 190, record HET HEMMGLEE VDY, LT
paragraph (2), FL. ) %

item (ii) Electronic or Magnetic Record

(meaning an Electronic or
Magnetic Record prescribed in
Article 17, paragraph (10) of
the Act on Investment Trusts
and Investment Corporations;
the same applies hereinafter)

12



5 E LR U IH
Article 190,
paragraph (4)

FHIE (FE/NFREE IH
@m@@&w AR D
WZRR %, )
matters listed in Article
186, item (iii) or (iv)
(limited to the matters
concerning a beneficial
interest not subject to
the provisions set forth
in Article 185, paragraph

(2)

HIH
matters listed in Article 186,
item (iii) or item (iv)

FEILTHILELED
=R S el
Artlcle 199 and
Article 200,
paragraph (1)

SiastE (BEN\+REE
HDED D & % 5 45 & bR
<o)

beneficial interest for a
trust that issues
beneficiary certificates
(excluding a beneficial
interest subject to the
provisions set forth in
Article 185, paragraph

(2)

52 4 HE

beneficial interest for a trust
that issues beneficiary
certificates

[ et S5
%&0%:@
Article 213,
paragraphs (1)
and (2)

G\
g

the total number

oY

the total number of units

DEL

the number of

YNk s

the number of units of

(@15 FELUS D Z e B Ha R A5 FE D B 1L o 36 1 B4
(Exclusion from Application of the Prohibition on Investment Trusts Managed
under Instructions from the Settlor Other than Cash Trusts)

Bh Tk BEAREBICHET 5EA TED 5 BRIEEE

L RICBIT Db D LTS,

Article 12 The Investment Trust specified by Cabinet Order under Article 8,

paragraph (1) of the Act is as follows:
— RIZBIT H5FOETEREEEAR (EBNRE - HICHET 2Rt EHENA KR

BRFEOH A D, DIFRL. ) 1

EOTRKERE (TOKRER

SREMTED 1 % -

D DOHIUE PERA DAL B AR & B @hpd sh T Yy (R@hpd S IS A R T IUEICEET S

RS E D, BLFREE, ) |

BT D H5E OO IEEE D E BRI

I—Hest

LE2EMTHERTEDR ﬁ.ﬁ%?ﬁﬂfmﬁﬁnnﬁiéliﬁ ([RESE 25 T+ RHEICHE

T oefpEmIRs AT E v 9, LUFRC, )
g (FREF AN RO+ — 8 —HICRE T 5
(RSN D B2 REEERNRITE

LUFRELC, )

(B S, ATE EE5E B A AE IR 5k

E’ﬁﬁﬁ%ﬁﬁﬂﬁﬁf@%b\ Do
WIZBREEFEICH > TiE, U3 ‘JJ:EI

R EASFREE (BB O RNIEREREICHESE RN IND ?‘51‘%’( & > THERLAIIZ 2
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KRINLHBDOL L TAHABMNETTEDLEGFELZ W), RFICBWTRHRL, ) THY .,
O, MRLHEIR DB R YL SRR Ok OZABRIHEEICKMREND LR
ODNAOWEREE LTHBINSTED D HDIZRD, )

(i) the Investment Trust for which all of the following matters are provided in
the Basic Terms and Conditions of the Investment Trust (meaning the basic
terms and conditions of an Investment Trust Managed under Instructions
from the Settlor as prescribed in Article 4, paragraph (1) of the Act; the same
applies hereinafter) (with regard to an Investment Trust for which it is
provided in the Basic Terms and Conditions of the Investment Trust that
investment is made by having the rate of fluctuations in the amount of net
assets per unit for the Investment Trust Property correspond to the rate of
fluctuations in the quotations on a Financial Instruments Market (meaning a
Financial Instruments Market as defined in Article 2, paragraph (14) of the
Financial Instruments and Exchange Act; the same applies hereinafter) or
any other indicator, and that the Beneficiary Certificates thereof are listed
on a Financial Instruments Exchange (meaning a Financial Instruments
Exchange as defined in Article 2, paragraph (16) of that Act; the same
applies hereinafter) or are registered in a Registry of Over-the-Counter
Traded Securities (meaning a Registry of Over-the-Counter Traded
Securities referred to in Article 67-11, paragraph (1) of that Act; the same
applies hereinafter), limited to said Investment Trust of which the indicator
is a Qualified Indicator (meaning an indicator calculated based on objective
and fair criteria, and specified by Cabinet Office Ordinance as that which is
continuously publicized; the same applies in the following item), and the
Investment Trust specified by Cabinet Office Ordinance as that wherein the
rate of fluctuations in the indicator is found to have been properly reflected
in the rate of fluctuations in the price of Beneficiary Certificates):

A4 ZwEOFERIZE D ZOZIEATR % OREEFEMEIZ BT 5 A Mars: 3 IIpE
i (Rl Sn S AT IC B STV 2 ARESR. radn iy (RS S A —
FENHIHET R0 TSHE VI, ) I EGE ST 208 Z Ofth o Hafl O %
G EHEL L THBNATED DB DIZRL, LLFZOFRIZEBWT [ EGAMRE
BE] LW, ) LNBENSTTEDDE ALYV RIAEITS B

(a) that the Beneficiary Certificates is, upon the request of the beneficiaries,
exchanged for Securities or Commodities which belong to the Investment
Trust Property thereof (limited to Securities listed on a Financial
Instruments Exchange, Commodities listed on a Commodity Market
(meaning Commodity Market prescribed in Article 2, paragraph (9) of the
Commodity Futures Act), or any other assets specified by Cabinet Office
Ordinance as being easily realized; hereinafter collectively referred to as
"Listed Securities, etc." in this Article) pursuant to the provisions of
Cabinet Office Ordinance;

14



0 ZOZRAESR OGO HIALORFE L (BRlpsE I ES 45 I
ETOAMAESFDOFELEZ VD, Wi, B HURE S M OE =L CICEH T
NERIZBWTHL, ) ITE VTN EGEITH > T, MikZatalb =05 & [l pE
BEIETIC B3 S5 B ALE S H A MRE SRR E IR sh o §

(b) that, when solicitation for the acquisition of Beneficiary Certificates is to
be made through a Public Offering (meaning a Public Offering of Securities
as defined in Article 2, paragraph (3) of the Financial Instruments and
Exchange Act; the same applies in the following item, Article 24, item (i)
and item (iii), and Article 119), said Beneficiary Certificates are listed on a
Financial Instruments Exchange or are registered in a Registry of Over-
the-Counter Traded Securities; and

N BEROGEFETHLE

(c) that the relevant Investment Trust is a cash trust.

WRIZBT D EDORETEHREFTENRICEDHKERFHTH> T, KOAITED D

R FEIE DB RN E DZARFEF O OZTRITHEEICRKMRIND LRBOBND

HDOLLTAHMNETTEDDL S D

(i1) an Investment Trust for which all of the following matters are provided in

the Basic Terms and Conditions of the Investment Trust, and which is

specified by Cabinet Office Ordinance as one wherein the rate of fluctuations

in the Qualified Indicator prescribed in the following sub-item (a) is found to
have been properly reflected in the rate of fluctuations in the price of the

Beneficiary Certificates:

A ZOEAOXFEAMAES UIFEME L, 2o, TOEEEEMED— Y/
D OMEPEFHDO LR L BHKIEIEOLB BRI —H L L ENTLHE

(a) that investments are made in Securities or Commodities and are made by
having the rate of fluctuations in the amount of net assets per unit of the
Investment Trust Property correspond to the rate of fluctuations in the
Qualified Indicator;

0 FOZAEROFEEITS U HFIX, NENTTED L L ZAILED, EDiEH
DG &9 2 A FE SUTFREE O A M RESR SU LRSS0 DB DR AL R ITAH Y § 2 R
(2 K DAL S 2 A 0N SO O A I RES: SULRG L 1T K - TRk & I
BLRTE 620 E

(b) that the persons who respond to the Public Offering of the Beneficiary
Certificates of the relevant Investment Trust must, pursuant to the
provisions of Cabinet Office Ordinance, acquire Beneficiary Certificates
according to each issue or class of Securities or Commodities, which is
composed based on a ratio equivalent to the composition ratio of the
number of each issue or class of Securities or Commodities which are to be
the subject of the investment; and

N EDRZEFESR & OREEFEMPEIZ IR T D A MAES UL & O AT O 5
BITIE, ZAEEOFERITE D YEZ R L YR EEFEME IR T 2 RIGA M
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AEREENBENTTED D & T AT I ZHZT 9 B KUY RLZ AR RS 0 4 s
anERG AT IC B8 S5 B SUIEHT B A ML R B EICREk SN D F

(c) that, when Beneficiary Certificates are exchanged for Securities or
Commodities which belong to the Investment Trust Property, such
Beneficiary Certificates are, upon the request from beneficiaries,
exchanged for Listed Securities, etc. which belong to the Investment Trust
Property, pursuant to the provisions of Cabinet Office Ordinance, and the
Beneficiary Certificates are listed on a Financial Instruments Exchange or
are registered in a Registry of Over-the-Counter Traded Securities.

= XOZBHEAMOBREEROREEEMEICRGIEL L2 AL T HRER
FETho T, YL MOBRERFFOREECMEICRET 5 LG A M A% %
Lo THENBTTEDD L ZAICLIVIRGESEL Z LN TE D FEREFEEARKIC
EDTZH O

(iii) an Investment Trust established for the purpose of having the Investment
Trust Property of another Investment Trust acquire the beneficial interest
thereof, and for which it is provided in the Basic Terms and Conditions of the
Investment Trust that said beneficial interest may be acquired through the
Listed Securities, etc. that belong to the Investment Trust Property of
another Investment Trust, pursuant to the provisions of Cabinet Office
Ordinance;

b XICHEIT 2502 TEEEEIARKICEDTEHREEIETH - T, TOZEIESHRD
HUAS O HUA Z D BNFE D A B B B KRG (AU B+ S ICRET S
IR EFRLEZ V), ) IV ITbitdbD (FE—FkUHIFIZHIT 2 &KEE
FEICHEE T2 b0 ERS, )

(iv) the Investment Trust for which all of the following matters are provided in
the Basic Terms and Conditions of the Investment Trust and where
solicitation of applications to acquire Beneficiary Certificates pertaining
thereto is carried out through Private Placement with Qualified Institutional
Investors (meaning the Private Placement with Qualified Institutional
Investors defined in Article 2, item (xii) of the Act) (excluding those
corresponding to the Investment Trust set forth in item (i) and the preceding
item):

A ZDOZIEFEF OGO FIALDOEFHEIIG L 2F 1T, WENSTED D L ZAIZ
F0. @EITZOENORNG L T2 LA MAESFREIC & o TUEZ RS 42 I
BTz tnTcEdE

(a) that any person who responds to the solicitation of applications to acquire
Beneficiary Certificates is entitled to acquire such Beneficiary Certificates
by money or Listed Securities, etc. which are to be the subject of the
investment, pursuant to the provisions of a Cabinet Officer Ordinance; and

B FEOFERICE Y Z ORGSO REEFEMEICE T 508 UL EEA
MAESRE ENBEIN R CTED DL E ALV RIEITO ZENTEDLHE
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(b) that the Beneficiary Certificates may be exchanged for money or Listed
Securities, etc. which belong to the Investment Trust Property upon the

request from beneficiaries.

(FREATRE DX R & 22 DHER 2 BT 5#)
(Persons Who Hold Rights to Be Exercised under Instructions)

Bt =5 EFETRE-HIIHET L BN TED L& L. BEORENMLIZET 254
CERHEIEREE E 5, DLF TEEREEE] &), ) B HARICHET HE
SEHEHB LT 5,

Article 13 The persons specified by Cabinet Order as referred to in Article 10,
paragraph (1) of the Act are preferred equity members as prescribed in Article
26 of the Act on Securitization of Assets (Act No. 105 of 1998; hereinafter
referred to as the "Asset Securitization Act").

(FEERATRE D XIS & 70 2 HERI])

(Rights to Be Exercised under Instructions)

FHUE EHHEE-HICHET 2BG TED DML, RICHIT560E 75,
Article 14 The rights specified by Cabinet Order as referred to in Article 10,
paragraph (1) of the Act are as follows:

— EFENFNEE HIZBWTHERT 2 2tE CEBHEERE N +K75) FHN
B PNAERE-H (B SICRDEOICRD, ) OREICESEFSITHIT 2174
DHER) 7 TR DR Z O Z NIZHET 5 RE ORI THBIN ST TED D b D

(i) the right to assert the invalidity of the acts listed in Article 828, paragraph
(1), item (ii) of the Companies Act (Act No. 86 of 2005) under the provisions
of Article 828, paragraph (1) (limited to the part pertaining to item (ii)) of
that Act as applied mutatis mutandis pursuant to Article 84, paragraph (2)
of the Act, or any other rights of investors which are equivalent thereto and
are specified by Cabinet Office Ordinance;

— W EAEAR AR O e M T BT D I CERILAIERS Y U S) BIINRE
CTHOBREITES S EREEE OMER], FES HUSRE =HIZBW THERT 551
EENE NSRS —H BE_ 5RO D, ) OREICESERZITHIT
DAT 2 D IR & iR T D HERE DM Z 10 B IZHET S & FH OHERI THEIF S T
EDDHEHD

(i1) the rights of preferred equity investors under the provisions of Article 8,
paragraph (2) of the Act on Preferred Equity Investment by Cooperative
Structured Financial Institutions (Act No. 44 of 1993), the right to assert the
invalidity of the acts listed in Article 828, paragraph (1), item (ii) of the
Companies Act under the provisions of that paragraph (limited to the part
pertaining to item (ii)) as applied mutatis mutandis pursuant to Article 14,
paragraph (3) of the Act on Preferred Equity Investment by Cooperative
Structured Financial Institutions, or any other rights of preferred equity

17



investors which are equivalent thereto and are specified by Cabinet Office
Ordinance; and

= EERBESEN+ REANHICBWTHENT 2 SHEFH/NE I\ KFE—H

(B FIARDEBTICIR D, ) OHEICEKE S ZFBICHIT 2178084 EikT 5

HERIZ D Z AU HET DS & B ORI TR T TED S H O

(ii1) the right to assert the invalidity of the acts listed in Article 828, paragraph
(1), item (ii) of the Companies Act under the provisions of that paragraph
(limited to the part pertaining to item (ii)) as applied mutatis mutandis
pursuant to Article 42, paragraph (6) of the Asset Securitization Act, or any
other rights of preferred equity members which are equivalent thereto and
are specified by Cabinet Office Ordinance.

GEIRFEDITEEIC OW TREEA OEHIFR S U722 WO FER])
(Rights for Which the Number of Proxies for the Exercise of Voting Rights Is
Not Restricted)
IS EFHETRE HICHET 2BN TED DM, BRETREMIESR KA
ICHUET DB HE IR DHERN & T 5,
Article 15 The rights specified by Cabinet Order as referred to in Article 10,
paragraph (2) of the Act are the rights pertaining to the preferred equity
prescribed in Article 2, paragraph (5) of the Asset Securitization Act.

GRIAEDITEEIC DWW TREEAN DB Z HIBR T 5 S IE DR E 2 U3 2 )
(Provisions to Which the Provisions of the Companies Act Restricting the
Number of Proxies for the Exercise of Voting Rights Apply Mutatis
Mutandis)
FHAS EFHETRE HICHET 2EA TED DREIT. BERIMIESE AN+HEE
—HET D,
Article 16 The provisions specified by Cabinet Order as referred to in Article 10,
paragraph (2) of the Act are the provisions of Article 65, paragraph (1) of the

Asset Securitization Act.

(B PE D 3 78 A 22 B4 2 HER %)
(Rights Requiring Appraisal of Real Property)

FHREO D EEH—LFEH EEETNEFE -HIIBWTERT L H62E
o, ) ITHETHIESCTEDDL DX, WIZHBITH LD ET D,

Article 16-2 The Specified Assets specified by Cabinet Order as referred to in
Article 11, paragraph (1) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 54, paragraph (1) of the Act) are as
follows:

— MR O EERE K O

(i) rights of lease and superficies right of lands or buildings; and
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. BREDOZIEHE T o THHE L IIE8W IR 2T 2R O A Z(E7ET 5 b
O (ZEHEOEN—THDIHLDIZRD, )

(ii) beneficial interest of a trust in which only the lands or buildings or the
rights listed in the preceding item are entrusted (limited to those for which
the number of beneficial interests is one).

(BB EFER Gt ORI E B NS5 DOHIFH)

(Scope of Interested Persons of the Settlor Company of an Investment Trust)

FrHtsk BEHEF—RKE-HIBET IREGEELTRH L EELRBAREATOIHE L L
THRTEDLEIL, RICHITHH LT 5,

Article 17 The persons specified by Cabinet Order as having a close relationship
with the Settlor Company of an Investment Trust as referred to in Article 11,
paragraph (1) of the Act are the following persons:

— YUUKREEEEESHOBIENE (GRpEm IS ER =+ — SO NE =HIZHE
THHENEE NS, LLFREILC, )

(1) the parent corporation, etc. (meaning a Parent Corporation, etc. as defined
in Article 31-4, paragraph (3) of the Financial Instruments and Exchange
Act; the same applies hereinafter) of the relevant Settlor Company of an
Investment Trust;

O HUREEEEESHOFIENTE (BRpE IS ER =+ — SO W I HUE
THENEEZNSY, THLT, )

(ii) the subsidiary corporation, etc. (meaning a Subsidiary Corporation, etc. as
defined in Article 31-4, paragraph (4) of the Financial Instruments and
Exchange Act; the same applies hereinafter) of the relevant Settlor Company
of an Investment Trust;

= YHEREEIELEStoREMAKRT (ESRPESIRENERI TS+ HEO+HRE
—HHFE S ICHET DREMAKRTEEZ NS, ITRLC, )

(iii) Specified Individual Shareholders (meaning specified individual
shareholders as referred to in Article 15-16, paragraph (1), item (iv) of the
Order for Enforcement of the Financial Instruments and Exchange Act; the
same applies hereinafter) of the relevant Settlor Company of an Investment
Trust; or

W =28 2FICETL2HL L THENST CTED L

(iv) persons specified by Cabinet Office Ordinance as those equivalent to the
persons set forth in the preceding three items.

(FF E&E PEDE F 2 & T D H)

(Persons Who Investigate the Price of Specified Assets)
FHAEK EHBT-RE__HIIBHETO2EETEDDL DL, Zitath EHEILERICH
ETHZERENS, LLFZORICBWTHEL, ) OFIFERBEAE (Mixzitatt
DOBUENE ., FIENEROREMAKREL RN CZNAGICET S0 L L THBNS T
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EDLEZND, ) UHNDOETH> T, RITHITLE LT 5,

Article 18 The persons specified by Cabinet Order as referred to in Article 11,
paragraph (2) of the Act are persons other than Interested Persons, etc.
(meaning a parent corporation, etc., subsidiary corporation, etc., or Specified
Individual Shareholders of the Trustee Company as well as persons specified
by Cabinet Office Ordinance as being equivalent thereto) of the Trustee
Company (meaning a Trustee Company as defined in Article 9 of the Act;
hereinafter the same applies in this Article), who fall under the category of the
persons listed in the following items:

— FRELIRELIEATH > TRICHIT 2E LSO H D

(i) attorneys or legal professional corporations that are other than any of the

following persons:
A4 FELICHo T, RICHITOH
(a) in the case of an attorney, the following persons:

(1) HEEEEEEZESEUILHZEREOKE (REPEATH DL L X
X, 208, U TFZ05%, F o FNA\ELAPEHE KB THLE, )
XAFEA A

1. officers (when the officer is a corporation, its member; hereinafter the
same applies in this Article, Article 28, and Article 124) and employees
of the relevant Settlor Company of an Investment Trust or the relevant
Trustee Company; or

(2)  FrigbE (M FUEEERE _EL5) OREICEY., EEF—KFE
CTHOBEICLDOMEIRDLIEB LT LI LN TERNE

2. persons who may not carry out business pertaining to investigations

under Article 11, paragraph (2) of the Act, pursuant to the provisions
of the Attorney Act (Act No. 205 of 1949).

n o RELIEANCH - TR, RICEIT5E

(b) in the case of a legal professional corporation, the following persons:

(1) ZOHEDIBITA (1) BT L2EXHLHD

1. persons who have any of the persons listed in sub-item (a) 1. as a

member; or

(2) FELEOBEICLY ., EHT—FE _HOBREIZ L DMEICR DS
BEYAHIENTERNE

2. persons who may not carry out business pertaining to investigations

under Article 11, paragraph (2) of the Act, pursuant to the provisions
of the Attorney Act;

KRdeEtt (ARESE B (B =EEEEE =5) B AE0 ZE RIS
HET 2EAREFH LG, LTFRELC, ) XIFEBEEANTH > TRIZHBIT 5%&
LSt H D
(i) certified public accountants (including foreign certified public accountants

as prescribed in Article 16-2, paragraph (5) of the Certified Public
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Accountant Act (Act No. 103 of 1948); the same applies hereinafter) or
auditing firms that are other than any of the following persons:
A4 AREFFLICH- UL, RICEIT5E
(a) in the case of a certified public accountant, the following persons:
(1) YUEEEEFEEESH Y SR o&k BUIEH A
1. officers and employees of the relevant Settlor Company of an Investment
Trust or the relevant Trustee Company; or
(2) ARDFLHEOBREICLY, EEH—ZFFE _HOBEIZL 2HEICRD
¥EGHETHIENTERNE
2. persons who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act, pursuant to the provisions
of the Certified Public Accountant Act.
o ERENCH - T, RICHEITF 4
(b) in the case of an auditing firm, the following persons:
(1) YUEEEEEZES RN TR ORES b
1. accounting advisors of the relevant Settlor Company of an Investment
Trust or the relevant Trustee Company:;
(2) ZOHEDI BITA (1) BT L2H5P3HLHD
2. persons who have any of the persons listed in sub-item (a) 1. as a
member; or
(3) ARSFHEOREICLY, EFEH—FRFE _HOBEIZL 2HEITRD
(BT HIENTERWE
3. persons who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act, pursuant to the provisions
of the Certified Public Accountant Act.

B 5 CHBIT 2 0DI1E), BEEHEOMICE LEMYM#HE AT HEHE L LT
NEIRS TED D HD

(iii) in addition to what is listed in the preceding two items, persons specified

by Cabinet Office Ordinance as those having the expert knowledge for the
assessment of Specified Assets.

(RIS DI END & D G OFIR O LT 2 B3 5 E %)
(Persons to Whom Documents Need Be Delivered When a Conflict of Interest Is
Likely to Occur)

TR EHET FFE - EAXK N LECHRET 2EHS CTED L IL., [FIESE
T 2G| 21T o e B EE Lttt EEEN St & L TEEDOEMN 21T 9 %
BIENTHS T, FEOREEELFMOEBELFREDORNGEETH LD LET D,

Article 19 (1) The persons specified by Cabinet Order as referred to in the main
clause of Article 13, paragraph (1) of the Act and the proviso to that paragraph
are an Investment Corporation which is the Settlor Company of an Investment
Trust that conducted a transaction set forth in item (ii) of that paragraph, and
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which invests assets as an Asset Management Company, where the subject of
the investment is the same type of assets as the specified assets set forth in
that item.

2 BT =R EHE S ((i%ﬂﬁ“lﬂ%
BET DBE CED DREEEIL, =5
BT b0 TS5,

(2) The specified assets specified by Cabinet Order as referred to in Article 13,
paragraph (1), item (i) of the Act (including the cases where it is applied

WICBWCHERT 285625, )

B—IHIC
FE_ENLEALEET, B+ LOE+

mutatis mutandis pursuant to Article 54, paragraph (1) of the Act) are those
listed in Article 3, item (iii) through item (v), item (xi) and item (xii).
3 BRI —HE-SAOE S (ZhOORELERLHURE —HIZBWT
EHT S EEE0, ) ICHETLA2BS CEDLIIGNIX, KICHIT2m5] &35,
(3) The transactions specified by Cabinet Order as referred to in Article 13,
paragraph (1), items (i) and (i) of the Act (including the cases where these
provisions are applied mutatis mutandis pursuant to Article 54, paragraph (1)
of the Act) are the following transactions:
—  REPEORG K OEE., GEETCICEHROZFER O
(1) the acquisition, transfer, and lease as well as entrustment and acceptance of
management of real property;
= RENPE D S O BT M 0GR
(i1) the acquisition or transfer of rights of lease of a real property;
= M BAE O B M OV
(iii) the acquisition or transfer of superficies rights;
WU FARRET RV — BRI O RUE L OEE, SEETCICEBROZFER O
(iv) the acquisition, transfer, and lease as well as entrustment and acceptance
of management of a Renewable Energy Power Generation Facility; and
T O R S A O B M ONGERTE
(v) the acquisition and transfer of Right to Operate Public Facility, etc.
4 BEEF=RF-HE_SGRPE="SIIHRET2HTTEDLET, RICHBITSHE L
T 5,
(4) The persons specified by Cabinet Order as referred to in Article 13, paragraph
(1), items (ii) and (iii) of the Act are the following persons:
— BEXiFZ Rz L <IEHITHR
(i) the Settlor Company of an Investment Trust itself or its director(s) or
executive officer(s);
— ER O EAT O o KE(EFEME
(ii) another Investment Trust Property for which the Settlor Company of an
Investment Trust gives instructions on investment;
= BEOEMEZITOKEEAN
(iii) an Investment Corporation which invests assets;

W MIERERAE EHET KB - HICRESTDMERBRAFEL N, )
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(iv) an Interested Person, etc. (meaning an Interested Person, etc. as
prescribed in Article 11, paragraph (1) of the Act); and

T RREE ARG EFEITAR 2 2B K OB I & 15 N D& PE O E IR 5 355 LSk
DHEBOBE ThH> THNENSTTEDHH

(v) a customer of business other than that pertaining to an Investment Trust
Managed under Instructions from the Settlor and that pertaining to asset
investments of a Registered Investment Corporation, who is specified by
Cabinet Office Ordinance.

5 WHEIT=&FE—HE=S BEELTHUEFE-HIBWTENTLILAEET, ) I

RETL2BH TEDDLIGNL, RIZHBIT2E51E T2,

(5) The transactions specified by Cabinet Order as referred to in Article 13,
paragraph (1), item (iii) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 54, paragraph (1) of the Act) are the
following transactions:

— A (NEFSTED DL DICRD, ) OBG K OGEREI N

(i) the acquisition and transfer as well as the lending and borrowing of
Securities (limited to those specified by Cabinet Office Ordinance);

= emra G NESE 4 T HICHUET DJEET U T 0 TG

(1) over-the-counter derivatives transactions as defined in Article 2, paragraph
(22) of the Financial Instruments and Exchange Act;

= KNEFROERSE K OGEE

(iii) the acquisition and transfer of promissory notes;

e (-l — Il b0, BEERTHGREELZ b > TRRIND DMK
OMRATE DN CTE D 5 R ~ O TEE TR b O &R, ) D
G M O

(iv) the acquisition and transfer of monetary claims (excluding those pertaining
to call loans, those indicated by negotiable certificates of deposit, and those
pertaining to deposits or savings made to a bank or other financial
institutions specified by Cabinet Office Ordinance);

T EAMEES HE RS OIS & OGEE

(v) the acquisition or transfer of Equity in Investment in a Silent Partnership;

N (NS TED D HDIZRLS, ) OIS K OREEN N B

(vi) the acquisition and transfer as well as the lending and borrowing of
Commodities (limited to those specified by Cabinet Office Ordinance); and

t EREREERG (NEMS TED LGNNI, )

(vii) Transactions Related to Commodities Investment, etc. (limited to
transactions specified by Cabinet Office Ordinance).

(BRER) VLT K 2 1850 O 7G5
(Consent for Notice by Electronic or Magnetic Means)
BobSR BB IERE=H BE_TIREH (BEELTARICREYTHENT 256
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EEte, ) BREFUEE —HEAOEELTHLRICBWTHERT 5G4 ET, ) OH#
WLV BRHNTTE ERTHERE-HE = 5ICHET 2EMMN TEZ NS, LT
DEKOE "+ "FRIZBWTHL, ) ICXvlmzRL LY ET5F (REIZBWT
NEFFEHE Evo, ) 1T NESTEDDEZAILED, HENLD, K%
HOMTFFIIX L, ZOHWDEMNFIEOTEE N ONEEZ 7 L, EHil UXERN
tE NN AV RS FAN DY AU E AR A

Article 20 (1) A person who intends to send a notice by electronic or magnetic
means (meaning the electronic or magnetic means as prescribed in Article 17,
paragraph (1), item (iii) of the Act; hereinafter the same applies in this Article
and Article 22) pursuant to the provisions of Article 17, paragraph (3) of the
Act (including the cases where it is applied mutatis mutandis pursuant to
Article 20, paragraph (1) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 59 of the Act), Article 54, paragraph (1),
and Article 59 of the Act) (such person is referred to as the "Sender of the
Notice" in the following paragraph) must, pursuant to the provisions of Cabinet
Office Ordinance, indicate in advance the type and details of the electronic or
magnetic means which are to be used to the other party to whom the notice is
to be sent, and must obtain consent therefrom in writing or by electronic or
magnetic means.

2 AIEHOHEIC X DA&KHE 2 G mE T HE L FEOM T 26 EFE LB T 1E
IRV EBAFECL2EHEZZTRVWEORE N> 7o & 13, YZMEFEHFITH L,
VB Z BRI TIEIC L > TR LTTUIR LR, 2720, YEMEFEAFBHORED
BUEIZ X 57K 2 LTCHEIE. ZORY TRV,

(2) When the other party states to the effect that the other party refuses to
receive a notice by electronic or magnetic means, either in writing or by
electronic or magnetic means, the Sender of the Notice who has previously
obtained consent under the preceding paragraph must not send the notice to
such other party by electronic or magnetic means; provided, however, that this
does not apply if such other party has given a consent again under the
preceding paragraph.

GEEICZ D GEICET 25 )
(Replacement of Terms Concerning Written Resolutions)

b EETERELE BB EE -EHAOE L USRS - HIZBWTHEH
ToHHEEET, ) OBREICBWTEREEELESH (EHEAEHUEFE —HIZBWT
BT 258 120> L, Fita%E) NEEICLDREZT O LA OV TERE
FEHTRE HOBREZENT 2551281 2 U BE IR D EINMHE 2 1L, RO
KDOLBY T 5,

Article 21 When the provisions of Article 110, paragraph (2) of the Trust Act are
applied mutatis mutandis to the case where a Settlor Company of an
Investment Trust (when this is applied mutatis mutandis pursuant to Article
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54, paragraph (1) of the Act, a Trust Company, etc.) adopts a written resolution
under Article 17, paragraph (9) of the Act (including the cases where it is
applied mutatis mutandis pursuant to Article 20, paragraph (1) and Article 54,
paragraph (1) of the Act), the technical replacement of terms pertaining to the
provisions of Article 110, paragraph (2) of the Trust Act is as in the following
table:

DR Z DIRFEEORUE | B2 BN DFA] | BEE R D )
Provisions of the Trust | Original terms Replacement terms
Act whose terms are to
be replaced

FET4RE A BRI FIEIC LD B s (RSRE—HE =5IC
Article 110, paragraph | by electronic or HET D2\ GEEZ NS, LUF
(2) magnetic means FILC, ) 2k’

by Electronic or Magnetic
Means (meaning the Electronic
or Magnetic Means as
prescribed in paragraph (1),
item (iii) of that Article; the
same applies hereinafter)

(FHICRH T N E FHFE OB T IEIC L DR D KES)
(Consent to Be Provided with the Matters to Be Stated in Documents by
Electronic or Magnetic Means)

BT EHEPERFEIVE AR S REEHAOFE LA UERE - HIZB W THER
ToLa e, ) ICBWTHENT2EFERE HRBENE, FoaHRUEH =5
FEHTASRE -HIHET 2FHEHABHMAOFIECLVREL LS LT25F (KHIZE
WT MRl L), ) 1T WERSTEDLLZAILED, oL, YiLF
HOEEOMFITIZH L, £OMWLEMHTIEOHEBE L OCNEZ /R L, FiUIE
WER TR X D KFE 2GR T TR B 7w,

Article 22 (1) A person who intends to provide the matters prescribed in the
provisions of Article 110, paragraph (4), Article 114, paragraph (3), or Article
116, paragraph (1) of the Trust Act as applied mutatis mutandis pursuant to
Article 17, paragraph (9) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 20, paragraph (1) and Article 54,
paragraph (1) of the Act) by electronic or magnetic means (such person is
referred to as the "Provider" in the following paragraph) must, pursuant to the
provisions of Cabinet Office Ordinance, indicate in advance the type and
details of the electronic or magnetic means which are to be used to the other
party to whom the matters are to be provided, and must obtain consent
therefrom in writing or by electronic or magnetic means.

2 HIEOBEIC K DA 2R RAEF 1T, REOMF T 06 F i UL ERA T IEIZ &
VBB FIEC LD FHORMEEZZ T RVWEOHEN S o7 & X, HEMFETITH
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L. YEFEHORME BRI FTIEIC L > TL IR G, 72720, BTN H
WREOBEIC K DG E LIz aid. ZORY TRV,

(2) When the other party under the preceding paragraph states to the effect that
the other party refuses to be provided with such matters by electronic or
magnetic means, either in writing or by electronic or magnetic means, the
Provider who has previously obtained consent under the preceding paragraph
must not provide the matters to such other party by electronic or magnetic
means; provided, however, that this does not apply if such other party has

given a consent again under the preceding paragraph.

(B 32 488 D2 A AE B IGERICE 2 9i8 2)
(Replacement of Terms Concerning the Dissenting Beneficiaries' Demands for
the Purchase of Their Beneficiary Certificates)

o=k EETNGEH EHELHURE -HIZBWTERT L5682 T, )
DHEICB W TERHNEFE—H (BELTUEE-HIIBWTENT 25625
te, ) OBUEIC L DFERICOVWTEFEFEURFE -HLOFEHHOBELZHEN T2
BEIllBIT D 200 OHEITR L FAZEE 21T, RORD LB &35,

Article 23 (1) When the provisions of Article 104, paragraph (1) and paragraph
(10) of the Trust Act are applied mutatis mutandis to the demand under the
provisions of Article 18, paragraph (1) of the Act (including the cases where it
is applied mutatis mutandis pursuant to Article 54, paragraph (1) of the Act)
under Article 18, paragraph (3) of the Act (including the cases where it is
applied mutatis mutandis pursuant to Article 54, paragraph (1) of the Act), the
technical replacement of terms pertaining to the provisions of the Trust Act is

as in the following table:

MHERDEFRIEOR | AR OND T | iR D54

£ ) Replacement terms
Provisions of the Original terms
Trust Act whose
terms are to be

replaced

FEUSRE—H N FEA A D N FAER (BERRKIROZEHEE)
Article 104, the effective day | O N E4ETHHZ WS, LIFZ
paragraph (1) DIEIZBWTFHL, ) M

the Effective Day (meaning the
day on which Material Changes to
the Basic Terms and Conditions,
etc. come into effect; hereinafter
the same applies in this
paragraph)
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HEEUSEE+H
Article 104,
paragraph (10)

BE Nt HEFE—
H

Article 185,
paragraph (1)

BEEFEROEEENICET 2158
COae St e

Article 2, paragraph (7) of the Act
on Investment Trusts and
Investment Corporations

2 EHECAERE-HICBWTHERT 2EEH\EE —HOBEIZB W TRSEE —HO
FEIZ L DR RICOWVWTEFIEFEEUEFE —HAOHEFHOREZ T 2551
T2 200 OBEITRDLEINNTREZIE, ROEKOLEBY &5,

(2) When the provisions of Article 104, paragraph (1) and paragraph (10) of the

Trust Act are applied mutatis mutandis to the demand under Article 18,

S

paragraph (1) of the Act under paragraph (3) of that Article as applied mutatis

mutandis pursuant to Article 20, paragraph (1) of the Act, the technical

replacement of terms pertaining to said provisions of the Trust Act is as in the

following table:

LA Z DR FEEDOH
E

Provisions of the
Trust Act whose
terms are to be

replaced

AR R DI DT
@

Original terms

MAIRZ DT
Replacement terms

FEUSRE—H
Article 104,
paragraph (1)

Pk el = R
the effective day

NFAER (FEEFEERN ORI
TOMNEETDHHZNI, LIFZ
DHEIZBWTHL, ) 2

the Effective Day (meaning the
day on which the cancellation of
an Investment Trust Contract
becomes effective; hereinafter the
same applies in this paragraph)

CAASRUE S h
Article 104,
paragraph (10)

BE N AEGE—
H

Article 185,
paragraph (1)

FEEFELOEEENCET 25
A S et

Article 2, paragraph (7) of the Act
on Investment Trusts and
Investment Corporations

(BFER O Bl 55 O HEH)

(Scope of Dealings in a Public Offering)
BNk R RS (BRI TURE - HICBWTENT 56 2E
o, ) WCHET 2B B TEDDHITAIL. RITBITLHHDLET 5,
Article 24 The acts specified by Cabinet Order as referred to in Article 26,
paragraph (1) of the Act (including the cases where it is applied mutatis

mutandis pursuant to Article 54, paragraph (1) of the Act) are as follows:

— 5%
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(i) Public Offerings;

=R (RS IS ES ARH SHICHE T 2 AMREFEORE LV D, REFE KD
FEHUERICBOWTRL, )

(i1) Private Placements (meaning Private Placements of Securities as defined in
Article 2, paragraph (3) of the Financial Instruments and Exchange Act; the
same applies in the following item and Article 119);

= AT O FHEXITAEER L AMEER O L B9 E LRWEEY

(iii) purchases without the purpose of resale of Securities pertaining to the
Public Offerings or Private Placements conducted by the relevant person;

WU E@hpg g ES RENEE SN E =S E TROENFITB/IT 2175

(iv) acts listed in Article 2, paragraph (8), items (i) to (iii) inclusive and item
(viii) of the Financial Instruments and Exchange Act;

T GEH Lo HR - (el ps s B g VAR 258 )\ B L5 (2 BUE T 5 A i RES: D58 H
LOBHFHNEZW D, )

(v) Dealings in Secondary Distributions (meaning Dealings in Secondary
Distributions as provided in Article 2, paragraph (8), item (ix) of the
Financial Instruments and Exchange Act);

N RRERE RO AT T B OBy (Gl dn BS [HESE A VEFE LS IR
T DRFERERMNT AT TEFEORI NV D, )

(vi) Dealings in Solicitation for Selling, etc. Only for Professional Investors
(meaning dealings in Solicitation for Selling, etc. Only for Professional
Investors as provided in Article 2, paragraph (8), item (ix) of the Financial
Instruments and Exchange Act); and

+ ZOMAIEZIZET b DICET 5174

(vii) any other acts similar to those set forth in the preceding items.

(ZLFEE R BB RO Z AR T Dot 1)
(Replacement of Terms Concerning Beneficiary Certificates of an Investment
Trust Managed without Instructions from the Settlor)

B RG EEETRFENEOBEIZB W TEEE RN EEEFEIC OV TEFEE
DOBUE % R T 250128 2 FIEOBUEITR D EIREGRE 2 1L, ROEDLEBY &
T 5,

Article 25 When the provisions of the Trust Act are applied mutatis mutandis to
an Investment Trust Managed without Instructions from the Settlor under
Article 50, paragraph (4) of the Act, the technical replacement of terms
pertaining to the provisions of the Trust Act is as in the following table:
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AR Z DIER
EOHE
Provisions of
the Trust Act
whose terms

AR A DI DT

Original terms

FEAHRR X DT
Replacement terms

are to be

replaced

FEINEREE | M4

—5 the number the number of units

Article 186,

item (ii)

FEILTRE | B ERFLE (REEFEA OB IEANICHE
HE & an electronic or T HOVERE A USERE —HHIZB W T

Article 190,
paragraph (2),
item (ii)

magnetic record

T L REFR T+ EREHHICHIET D E
BRLEkZ Vo, LTFRIC, ) %

an Electronic or Magnetic Record
(meaning an Electronic or Magnetic
Record as prescribed in Article 17,
paragraph (10) of the Act on
Investment Trusts and Investment
Corporations as applied mutatis
mutandis pursuant to Article 54,
paragraph (1) of that Act; the same
applies hereinafter)

LS
H

Article 190,
paragraph (4)

HFH (BE/N\+H%
FIHDED DR
ZAHEIFRD B DIT
R5, )

the matters listed
1n Article 186, item
(ii1) or (iv) (limited
to the matters
pertaining to the
beneficial interest
without the
provisions under
Article 185,
paragraph (2))

4EIH
the matters listed in Article 186, item
(ii1) or (iv)
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FBEHILTIE K | 23S (Ba/\+H | 5
NE EHEE— | SE " HOEDDD a beneficial interest for a trust that

IH A SHER R, ) issues beneficiary certificates
Article 199 a beneficial interest

and Article for a trust that

200, issues beneficiary

paragraph (1) | certificates
(excluding a
beneficial interest
subject to the
provisions set forth
in Article 185,
paragraph (2))

(ZREE FEFR R EREIC AT 2 ek %)
(Replacement of Terms Concerning an Investment Trust Managed without
Instructions from the Settlor)

B HRNEG BEHEATUERE -HOBRTEICBW TERESHEOIT ) ZitH IEHRRARE
ERLICMR D EFICOWTIEE +—&RE _HOBEZEN T 2581281 2 4%HEIC
BRDBINHIFRE AL, ROKD LB LT 5,

Article 26 (1) When the provisions of Article 11, paragraph (1) of the Act are
applied mutatis mutandis to the business pertaining to an Investment Trust
Managed without Instructions from the Settlor managed by a Trust Company,
etc., under Article 54, paragraph (1) of the Act, the technical replacement of
terms pertaining to the provisions of Article 11, paragraph (2) of the Act is as
in the following table:

AR Z DIEDOHLE BAREZ B DT MR 2D T
Provisions of the Act Original terms Replacement terms
whose terms are to be
replaced
bR . TORIFERBRANEFEK | KOZOHIFERERANE
Article 11, paragraph | "% it&+t and the Interested Persons,
(2) the Interested etc.
Persons, etc. and a
Trustee Company

2 EHELHNUEHE -HOBEIZBW TEFEE RN FREETEIZ OV TIES 5%
BIHE _SOREEZERT 256280 2 Y HEICR D EINEGE 21X, ROE
DERY LT D,

(2) When the provisions of Article 26, paragraph (1), item (ii) of the Act are
applied mutatis mutandis to an Investment Trust Managed without
Instructions from the Settlor, under Article 54, paragraph (1) of the Act, the
technical replacement of terms pertaining to the provisions of Article 26,
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paragraph (1), item (ii) of the Act is as in the following table:

AR DIEDOHLE WA R B D FA] BEHRE 2D T
Provisions of the Act whose | Original terms Replacement terms
terms are to be replaced
HRRE - TEEFERT ot ittt F
Article 26, paragraph (1), Settlor Company of an | Trust Company, etc.
item (i1) Investment Trust
B EL—E —H0
in whole or in part in part
CENE S Thl | SR I
Article 2, paragraph Article 2, paragraph
(1) (2)

(15 FE= 55 ORI FH BELR N S5 O i)
(Scope of Interested Persons, etc. of a Trust Company)

Bt s EEATUEE-HIIBWTHERT2EFEF—FE-HIHET 2GS
HELBEERBAREZATL2EH L LTBA TEDLHIZ, RICHBITL2E LT 5,

Article 27 The persons specified by Cabinet Order as having a close relationship
with a Trust Company, etc. as referred to in Article 11, paragraph (1) of the
Act as applied mutatis mutandis pursuant to Article 54, paragraph (1) of the
Act are the following persons:

— YEEFSEFOBIENE

(1) the parent corporation, etc. of the relevant Trust Company, etc.;

= MEERStEOTIENE

(i1) the subsidiary corporation, etc. of the relevant Trust Company, etc.;

= YHEFERIE O R EME A E

(iii) Specified Individual Shareholders of the relevant Trust Company, etc.; and
W A=l 28 ICETLE L LTHBENST TED LHHE

(iv) persons specified by Cabinet Office Ordinance as those equivalent to the

persons listed in the preceding three items.

(R EE DS EF 2l E T 54)
(Persons Who Investigate the Prices of Specified Assets)

BN E EEETUEE -HICBWTENT HERE+—FRE T HIHET 28T
EDDHHEOIE, WICBITHE LTS,

Article 28 The persons specified by Cabinet Order as referred to in Article 11,
paragraph (2) of the Act as applied mutatis mutandis pursuant to Article 54,
paragraph (1) of the Act are the following persons:

— FFELXIIFRELIEANTH > TRICEIT 2 H LSO D
(1) attorneys or legal professional corporations that are other than any of the

following persons:
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14 F#ELIZH- L, KIZEITLHHE
(a) in the case of an attorney, the following persons:
(1) HEEFESHEOKE UIEHA
1. officers and employees of the relevant Trust Company, etc.;
(2) FELEOREICLY, EELHURE -HIIBWTHENTER+—
KRB THOBEIZ L DREIRLET 2T HI LB TERNE
2. persons who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act as applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act, pursuant to the
provisions of the Attorney Act.
0 FEEANIHH- L, RIZBT5HE
(b) in the case of a legal professional corporation, the following persons:
(1) ZOHEDIBITA (1) BT LEXHLHD
1. persons who have any of the persons listed in sub-item (a) 1. as a
member; or
(2) FELEOHEICKY | EHLHUEE -HICBWTHENT DS+ —
FHE_HOBECLOWEMRDOIERFET DL LN TERNE
2. persons who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act as applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act, pursuant to the
provisions of the Attorney Act.
= ARESFHLEIEEENTH > TRIZE T 2E5 LSO H O
(i1) certified public accountants or auditing firms that are other than the
following persons:
A4 ARESFHICH - TE, kIZBT2HE
(a) in the case of a certified public accountant, the following persons:
(1) YEEFEEHEo&EE UIMEMRA
1. officers and employees of the relevant Trust Company, etc.;
(2) ARZFIEEOBREICLY | EELHUEE —HIZBWTHENT LS
F—FE _HOBEICLIWEIRDIEBEZTH N TERNE
2. persons who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act as applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act, pursuant to the
provisions of the Certified Public Accountant Act.
0 BEEEEANID- TE, RICHEBT5E
(b) in the case of an auditing firm, the following persons:
(1) YHEEFESHFORESL
1. accounting advisors of the relevant Trust Company, etc.;
(2) ZOHEDOIBITA (1) BT LERHLHD
2. persons who have any of the persons listed in sub-item (a) 1. as a
member;
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(3) OREFHEEOBIEIC CIEFEHEAANUEE -HICBWTHERT 5155
+**%#@®ﬁmuiéﬁﬁ RD¥EBETHIENTERNE
3. a person who may not carry out business pertaining to investigations
under Article 11, paragraph (2) of the Act as applied mutatis mutandis
pursuant to Article 54, paragraph (1) of the Act, pursuant to the
provisions of the Certified Public Accountant Act.
= RIS FICHET 5 b0o0E, FREEEOTEICE LEMMERAEETLHEL LT
NIRRT CTED D H D
(ii1) in addition to what is listed in the preceding two items, persons specified
by Cabinet Office Ordinance as those having the expert knowledge for the
assessment of Specified Assets.

(FIERFR I DI D 8 D BG I DXER & e % O FiPH)
(Scope of Persons to Be Subject to the Transactions Wherein Conflict of
Interest Is Likely to Occur)
gk BEELHNERE -HICBWTHENTOEE =& —HE S RUH
CHET OB TEDLHEIL, RIZHITLHE LT 5,
Article 29 The persons specified by Cabinet Order as referred to in Article 13,

|1l

%

paragraph (1), items (ii) and (iii) of the Act as applied mutatis mutandis

pursuant to Article 54, paragraph (1) of the Act are the following persons:

— HOXITZOHGHEAE L <ITPITHRAE L < X

(1) the Trust Company, etc. itself or its director, executive officer, or board
member;

= M EAT O o EFEM E

(ii) another trust property for which the Trust Company, etc. conducts
investment;

= FIEREBRAE EEETNEE -HIIBWTHRARL CTHERT HEHE+—5F—
HICHET DR FEBRAFEZ NS, )

(ii1) Interested Persons, etc. (meaning Interested Persons, etc. as defined in
Article 11, paragraph (1) of the Act as applied mutatis mutandis pursuant to
Article 54, paragraph (1) of the Act following the deemed replacement of
terms); and

M ZFEHE IR REEFEIR D EB LN OEFORBE Th > THBIMGT TED S
=1

(iv) a customer of business other than that pertaining to an Investment Trust
Managed without Instructions from the Settlor, who is specified by Cabinet
Office Ordinance.

OMEREEFEDE 2 2 L 72 W ARFESR O Z4E O Il 5)
(Dealings in Public Offerings of Beneficiary Certificates for Which Notification
by a Foreign Investment Trust May Be Omitted)
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Fotk BERELPNEFE-HIHETOIETTED D bDIE, RICHITLbDET 5,
Article 30 The Dealings in Public Offerings, etc. specified by Cabinet Order as
referred to in Article 58, paragraph (1) of the Act are as follows:

— ARSI TS B SN TV DANEIREEFED A aE S (il pd dn B 5 | B 23 58
BOLO LRI L2AR LIcb0eate, ) OFEORHWE (GEH ~1+R%
FHICHET D2 EORB N EEZ VS, BE - THNEKE-FIZBWTHLE, )

(i) Dealings in Public Offerings, etc. (meaning Dealings in Public Offerings, etc.
as prescribed in Article 26, paragraph (1) of the Act; the same applies in
Article 128, item (1)) of Beneficiary Certificates of a Foreign Investment
Trust which are listed on a Financial Instruments Exchange (including those
for which a Financial Instruments Exchange has approved the listing for the
purchase and sale);

= B TReRrE IR e ZE (BRpEsn B ES R —HICHUE T D 5 —fE et
PG ZEEZ WD, ITR T, ) Z17 5 BT OSEREEFEOZ MG (NEF
HETEDDHHDICRS, UTZOBICBWTRL, ) IR RICET 5174 (i 5
BT bR, )

(i1) the following acts (excluding those set forth in the preceding item) related
to Beneficiary Certificates of a Foreign Investment Trust (limited to those
specified by Cabinet Office Ordinance; hereinafter the same applies in this
item) conducted by a person engaged in Type I Financial Instruments
Business (meaning Type I Financial Instruments Business as defined in
Article 28, paragraph (1) of the Financial Instruments and Exchange Act; the
same applies hereinafter):

A SAEERL RS TS (Rl s BT VAR AR\ = 5 ICRUE T D A E el
i (CHAICHET L2008 LTHBEIFS TED 2 b0Z2ET, ) 205, U
TRC, ) 28T DBEOES . Bk & LA

(a) an intermediary, brokerage, or agency service for purchase and sale on a
Foreign Financial Instruments Market (meaning a Foreign Financial
Instruments Market as prescribed in Article 2, paragraph (8), item (iii),
sub-item (b) of the Financial Instruments and Exchange Act (including
those specified by Cabinet Office Ordinance as being equivalent thereto);
the same applies hereinafter);

= SER RS TSI D R EH ORFEOES . Bk E SUIRE

(b) an intermediary, brokerage, or agency service for entrustment of
purchase and sale on a Foreign Financial Instruments Market; and

N EEHEBERE R AT L L TT 9 e AT T ST SR B R E FH D T2 D ITAT
DHEMNT ORI Bk ER L IIRE (AI2HB/T 2 boxbRE . SEwRE T
BB WTHRMT 2 L, UTYEE b m s 21795 FIEET 2546
LIS DGR L AN EHR B ERE D ZASAES: DREIE AT DR 2 L 2 %k p
AREXDPAT D L 2Rk L LTIT) bOIZRD, )

(c) an intermediary, brokerage, or agency service for sales made to Qualified
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Institutional Investors or for purchases made on behalf of Qualified
Institutional Investors (except for those set forth in sub-item (a), limited to
the services rendered on the condition that the Qualified Institutional
Investor promises not to transfer the Beneficiary Certificates of the
Foreign Investment Trust in cases other than the case where said
Beneficiary Certificates are to be sold on a Foreign Financial Instruments
Market, or are to be transferred to a person engaged in Type I Financial
Instruments Business);

= ZOITHIAMPOANETITHEIT DIT4IC L0 YN EREEFEOZ il 5 2 TS
L7eBENDOENT

(d) purchases from a person who acquired Beneficiary Certificates of the
Foreign Investment Trust through the acts listed in sub-item (a) through
sub-item (c) conducted by the person; and

= M ZFICET 2 b 000, [TRHOWEZOMOEEEZBZE L THMS TED
AT %

(iii) in addition to what is listed in the preceding two items, acts specified by

Cabinet Office Ordinance, in consideration the nature of the act or any other
circumstances.

UNEREFEFEDZ IR ORITEICHE T D5 %)
(Replacement of Terms Concerning the Issuer of Beneficiary Certificates of a
Foreign Investment Trust)

Fat—5% EFLTLEFOBEICBW UONEREREE EHLHN\ERE-HOBEIC
EDEHDBRINTZHDIZRD, LFZOFRIZBWTH L, ) OZEIEHROFEITHICD
WTHEDHIEZHEMT 258 1281 D IEOBEITR D HEINFIRE 1L, ROKRD LB
nE45,

Article 31 (1) When the provisions of the Act are applied mutatis mutandis to
the issuer of Beneficiary Certificates of a Foreign Investment Trust (limited to
those for which the notification under Article 58, paragraph (1) of the Act has
been made; hereinafter the same applies in this Article) under Article 59 of the
Act, the technical replacement of terms pertaining to the provisions of the Act
1s as in the following table:

AR A DIEORL | SR A DI D T ML 2 DT
E Original terms Replacement terms

Provisions of the
Act whose terms
are to be replaced
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BRAE I
Article 5,
paragraph (1)

FifE 92 BB TR
%

pertaining to an
Investment Trust
Contract concluded

R
issued thereby

thereby
FEFEROAR O KER | SMNEREEFEDEERNR UL
FERIEK T 2EH (LT A ER

the Basic Terms and
Conditions of an
Investment Trust
pertaining to an
Investment Trust
Contract

BEFENRE] 20O, )

the Basic Terms and
Conditions of the Foreign
Investment Trust or
documents similar thereto
(hereinafter referred to as
"Basic Terms and Conditions,
etc. of the Foreign
Investment Trust")

HHIUSRE—H
Article 14,
paragraph (1)

Z DR DR 21T O &
{EREM PE

the Investment Trust
Property for which it
gives instructions on

YL ANEREEFEDOIEFEM IE
(LT ZOHE L OHNHEIZB WD
T EEEFEME] Lo, )
the trust property of the
Foreign Investment Trust

investment (hereinafter referred to as
"Investment Trust Property"
in this paragraph and
paragraph (4))
US| HUS EN Iz 5 B
—5 to acquire Beneficiary to acquire Beneficiary
Article 14, Certificates Certificates in Japan
paragraph (1),
item (1)
FEAEFERIK S E AR TR

Basic Terms and
Conditions of the
Investment Trust

Basic Terms and Conditions,
etc. of a Foreign Investment
Trust

FIUSRE
Article 14,
paragraph (2)

BB AR RO

Basic Terms and
Conditions of the
Investment Trust

SMEREE TR R E

Basic Terms and Conditions,
etc. of a Foreign Investment
Trust

F USRS LA
Article 14,
paragraph (7)

BEELRESEDNZOE
HOFER 21T o &G FEM
E

the Investment Trust
Property for which the
Settlor Company of an
Investment Trust gives
instructions on
investment
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BEARE Tk | REEFEHK SR (R RERI RS

O+ tE5% —E | Basic Terms and Basic Terms and Conditions,
B Conditions of the etc. of the Foreign
Article 16, item Investment Trust Investment Trust

(1), Article 17,
paragraph (1),
item (i1)

2 EELTNLROBREICEW TEEARNAUKEETEICET 204 EREEFEOZ ST
FOFATHEIZOWTHERE T NLER OB - HEE-HOBREZEMNT 5256128052
O DOHEITR D HANTEE 21X, ROKRD LB &5,

(2) When the provisions of Article 19 and Article 20, paragraph (1) of the Act are
applied mutatis mutandis to the issuer of Beneficiary Certificates of a Foreign
Investment Trust which is similar to an Investment Trust Managed under
Instructions from the Settlor under Article 59 of the Act, the technical
replacement of terms pertaining to Article 19 and Article 20, paragraph (1) of
the Act is as in the following table:

AR DIEDOHE AR Z DAL D T MR 2 DT

Provisions of the Act Original terms Replacement terms

whose terms are to be

replaced

FHTHIRKOE ARE | EEERK MR E R EEFEOEFERK
—IH an Investment Trust | the Foreign Investment
Article 19 and Article Contract Trust Contract

20, paragraph (1)

B4 Hikk
Article 32 Deleted

Bt =5 HIBR
Article 33 Deleted

F-+MUSEk HIBR
Article 34 Deleted

Fo+HS HIBR
Article 35 Deleted

B+ RS% HIER
Article 36 Deleted

HobEsk HIER
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Article 37 Deleted

BN HIBR
Article 38 Deleted

F-+tSE HIER
Article 39 Deleted

HU+-& HIFR
Article 40 Deleted

FU+—5%  HIBR
Article 41 Deleted

FU+H T HIBR
Article 42 Deleted

w4 =% HIBR
Article 43 Deleted

HU4-UZ  HIBR
Article 44 Deleted

HU+HE  HIBR
Article 45 Deleted

HU+55% HIBR
Article 46 Deleted

w5 HIBR
Article 47 Deleted

=AU SN S]]
Article 48 Deleted

FHU+ILRE HIBR
Article 49 Deleted

BhHA% HIER
Article 50 Deleted
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HhHt—5% HIER
Article 51 Deleted

B4 Hikk
Article 52 Deleted

BHA =% HIR
Article 53 Deleted

BE BEEAHE

Chapter III System of Investment Corporations

(B NLAR B 0D i PR %)

(Scope of Organizers)

FhHUSE EHEAFAREE-HE FICHET2ESTEDDLIFEHIL, L Lo L
TOREEANDEL L TREORR LT OREEE (EHE KHE —HICHET 25 &
EEZWV I, FEHPAFZAOFEEH _FTLEFEHEFIZTBWTHE L, ) LRMEOEME
XL, tADEEZRE L L GERHT2HE LT 5,

Article 54 (1) The processes specified by Cabinet Order as referred to in Article
66, paragraph (3), item (ii) of the Act are the processes of investing other
person's assets into the same type of assets as the Specified Assets (meaning
Specified Assets as defined in Article 2, paragraph (1) of the Act; the same
applies in Article 116 and the items of Article 125, paragraph (3)) which are to
be the main subject of investment of the Investment Corporation that is to be
established.

2 EHEANTAREHE -HE _SIIHET OB TTEDLHIL. RIZBITL2E LT 5,

(2) The persons specified by Cabinet Order as referred to in Article 66, paragraph
(3), item (i1) of the Act are the following persons:

— [ERESHE

(1) Trust Companies, etc.;

=R AREE SHE S IR FICE T A2FOREE L IIEHAITINS
DHETHSTHDT, FIEHOFHIHF LIEHMNAFEU ETHLH O (R
N GEBARTHARRICHET 2R VEBEAEZW DY, UTHET, ) L2225 HIZBNTY
FZEBICBUIHERE L TV RWNFIZOWTIE, AEEBICEFLRNI L &R o7 H
MO LRI L TWRWEIZIRD, KRFICEWTRHELE, )

(ii) officers and employees of a person as listed in Article 66, paragraph (3),
item (i) of the Act or the preceding item, or persons who were in such
positions, who have engaged in the processes under the preceding paragraph
for five years or more (for a person who is not actually engaged in the
processes as of the day on which that person becomes an Organizer (meaning
an Organizer as prescribed in Article 66 of the Act; the same applies
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hereinafter), limited to a person for whom three years have yet to elapse
from the day on which the person has ceased to be engaged in the processes;
the same applies in the following item);

= BRI E F IIA MRS RS E (SRR s g A USRS —HICHUE T
LAMREARREELZ VD, ) Z@TREICREL W et UtEtZ S
tr, ) TEOBERESOENERHULETHLbODOEER L IFMEHAAITZNAS
DETHSTb DT, BHEHOFEFINEFE LHHAPLEL ETHLHD

(iii) Qualified Institutional Investors, the officers or employees of a company
(including foreign companies) which has submitted an annual securities
report (meaning an Annual Securities Report as defined in Article 24,
paragraph (1) of the Financial Instruments and Exchange Act) to the
Commissioner of the Financial Services Agency and for which the amount of
stated capital is 10 billion yen or more, or persons who were in such position,
who have engaged in the processes under the preceding paragraph for a
period of five years or more; and

W AI=51880 2 b 0D1Eh, BIEHOFHICHOVTHMAEORBRE AT 58 L LT
NS TED D H D

(iv) in addition to what is listed in the preceding three items, persons specified
by Cabinet Office Ordinance as those having the knowledge and experience
for the processes under the preceding paragraph.

(e IEGEL 8 PE R
(Minimum Net Assets)
FhHEHE EEATHERENEICHET 2BS TEDL8EL. L THhMHET D,
Article 55 The amount specified by Cabinet Order as referred to in Article 67,
paragraph (4) of the Act is 50 million yen.

(AN BE T 29 Z)
(Replacement of Terms Concerning Certificates of Incorporation)

FHARNE BEESTFEERELHOHEICB W THNIC O OWTSHES =+ —58 =11
DOBUE % EMT 25012817 2 GEHUE IR 2 BAZEE 213, ROoRO LY &
Do

Article 56 When the provisions of Article 31, paragraph (3) of the Companies Act
are applied mutatis mutandis to a certificate of incorporation under Article 67,
paragraph (7) of the Act, the technical replacement of terms pertaining to said

provisions of the Companies Act is as in the following table:

40



BLE

Provisions of the
Companies Act
whose terms are to
be replaced

PR DBHIED | HHAER B DT

Original terms

MAFE 2 DTN
Replacement terms

ot —&RE =W
Article 31,
paragraph (3)

Bttt g (Blatto
HEZOMOHEZ W

7. LLTRIC, )

a Member of the
Parent Company
(meaning the
shareholders and
other members of the
Parent Companies.
The same applies

BUEN (BREEBENEEN—ZRE
—HIZHET DHENEZ NS, L
TIOHEIZBWCHL, ) ORE
x

the investors of the Parent
Corporation (meaning a Parent
Corporation as prescribed in
Article 81, paragraph (1) of the
Investment Corporations Act;
hereinafter the same applies in
this paragraph)

hereinafter)
B3 e anan=|

such Member of the
Parent Company

VHBENORE T
the investors of the Parent
Corporation

(R SZ I O & FAH)

(Total Amount of Investment at the Time of Establishment)
BOHICHET 2B B CED LT, —EMET 5,
Article 57 The amount specified by Cabinet Order as referred to in Article 68,

FhtER EEANTINSE
paragraph (2) of the Ac

(BRI DA FIZFES % 5t

t is 100 million yen.

BA)

(Replacement of Terms Concerning Changes to Certificates of Incorporation)
FhHN\GE EEATFAERELHOHEICEBWTHNOZEEIZ DWW TSESE L+t 4
BT 2 HEHE IR L BT A1, ROEKD LB &7

DHEZMEMT D HEIC
50

Article 58 When the provisions of Article 97 of the Companies Act are applied

mutatis mutandis to changes to a certificate of incorporation under Article 69,

paragraph (7) of the Act, the technical replacement of terms pertaining to said

provisions of the Companies Act is as in the following table:

PR 2 D BAEOBLE
Provisions of the
Companies Act whose
terms are to be

AR R DI DT

Original terms

DR R D )
Replacement terms
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Article 97 the Shareholders at the Investors upon
Incorporation Establishment




AL RFFEAT RN RALIFFEATIRE A
Shares Issued at Investment Equity Issued
Incorporation upon Establishment

(FHEIZFLHE T R E FHEFE OB HIEIC L DR DO &KHEE)
(Consent to Be Provided with the Matters to Be Stated in Documents by
Electronic or Magnetic Means)

FHILE WICHEIT 2BEICHET 2 FEZEMNGE (BEE+—%E E ZHLE
T HEMIGIEEZ NS, TRC, ) LV LE S &9568 RIEICBWT MHE
fiF ] Lo, ) 1, WENS TEDD EZAICEY, Hor ), YXEFHOREM
0%@%% Zxt L. ZOMWLEHFIEOTEEL ONEF LR L, Hill XIXEM G E

TR DKFHE BRI B 720,

Artlcle 59 (1) A person who intends to provide the matters prescribed in the
following provisions by electronic or magnetic means (meaning electronic or
magnetic means as prescribed in Article 71, paragraph (5) of the Act; the same
applies hereinafter) (such person is referred to as the "Provider" in the
following paragraph) must, pursuant to the provisions of Cabinet Office
Ordinance, indicate in advance the type and details of the electronic or
magnetic means which are to be used to the other party to whom the matters
are to be provided, and must obtain consent therefrom in writing or by
electronic or magnetic means.

— EHELE—&FELHE

(1) Article 71, paragraph (5) of the Act;

= O EHEL ELHENEICBWTCHERT At LSS = H

(i1) Article 74, paragraph (3) of the Companies Act as applied mutatis mutandis
pursuant to Article 73, paragraph (4) of the Act;

= EEL T EAFENEICBWCTHERT A SMEE L HREHE —H

(ii1) Article 76, paragraph (1) of the Companies Act as applied mutatis
mutandis pursuant to Article 73, paragraph (4) of the Act;

LTSS EUANG it S5 4 T

(iv) Article 83, paragraph (4) of the Act;

B OEELE Ko ZF—H

(v) Article 92-2, paragraph (1) of the Act;

NOEEIHFNUEE —HICBWCHERT 2 MERE =5 55 —H

(vi) Article 310, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 94, paragraph (1) of the Act;

€t EFE T ILEONE —H

(vii) Article 139-4, paragraph (3) of the Act;

N EBE P ILEO+HE _HIIBWTHERNT 28ES tE +—FFHUHE

(viii) Article 721, paragraph (4) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act;
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U EEEH TGO+ HICBWTERT 2a8ESE tE +h5H —H

(ix) Article 725, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act;

+ EEEH - TLEO+E HIIBWOERAT 2atiES tE _+E5FE X

(x) Article 727, paragraph (1) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act;

+— EFEEH TGO+ E HICBWTHERT 2 SMEE LE —+JILEE H

(xi) Article 739, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act;

+ = EEEATNEENEICE O CTERT 2 SIEH L E L 5RH =1

(xii) Article 555, paragraph (3) of the Companies Act as applied mutatis
mutandis pursuant to Article 164, paragraph (4) of the Act; and

+= EFEEATNEENEICBOCERT 2 SIERE LA L+E&FE —H

(xiii) Article 557, paragraph (1) of the Companies Act as applied mutatis
mutandis pursuant to Article 164, paragraph (4) of the Act.

2 AHHOBEI X D8R 2GR itE L. REOMF 26 Fil UTERR A X
DB FIEIC LD FHORMEZZ T RVWEDOHEN b o7 & &1k, UM FEHITH
L, YFHOERMEEBERTIE Lo TL TR SR, L, Y%ME TN
ORIEOHEIZ L DA Z LIzHE L. ZORY Th,

(2) When the other party under the preceding paragraph states to the effect that
the other party refuses to be provided with such matters by electronic or
magnetic means, either in writing or by electronic or magnetic means, the
Provider who has previously obtained consent under the preceding paragraph
must not provide the matters to such other party by electronic or magnetic
means; provided, however, that this does not apply if such other party has
given a consent again under the preceding paragraph.

(RO SEERE NICHET 258 %)
(Replacement of Terms Concerning Investment Equity Solicited at
Establishment)
FATE BEHEEF-EZEHHOHEIZBW TRIFGFERE DI OV TSHHIEORE
2R 25 EICRB T DENED R E IR 2 HANIGRE 213, ROELDEBY LT 5,
Article 60 (1) When the provisions of the Companies Act are applied mutatis
mutandis to the Investment Equity Solicited at Establishment under Article 71,
paragraph (10) of the Act, the technical replacement of terms pertaining to the
provisions of the Companies Act is as in the following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT
@]

Original terms

Bz = A )

Replacement terms

paragraph (1)

VAR RE S %5?51 M %k

Article 60 the number the number of units

WA S S Bz mEqhd

Article 62 for the number for the number of units

FN+ R — o Bk

Article 62, item (i) | The number The number of units

ANt =& —H AT AT (BEENEE 48 I
Article 63, the Bank, etc. HET HBITEEZ VD, )

the Bank, etc. (meaning a Bank, etc.
as prescribed in Article 71, paragraph
(2) of the Investment Corporations
Act)

N+ =40 AL RFFEATIR S AL RATIRE 1
Article 63, Shares Issued at | Investment Equity Issued upon
paragraph (2) Incorporation Establishment

2 EHEEF—FKFETHOBEIZBWTRSESR HICHET 2HITHEIC OV TRHIESR
ANTWNEOBREELHERT 2551281 2 UEBE IR D BIRFHRE 2 1L, kOKRD L
B ET D,

(2) When the provisions of Article 64 of the Companies Act are applied mutatis

mutandis to a Bank, etc. as prescribed in Article 71, paragraph (2) of the Act

under paragraph (10) of that Article, the technical replacement of terms

pertaining to said provisions of the Companies Act is as in the following table:

AR Z B EEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

AR R D FH)

Replacement terms

FNTIUSRE A
Article 64,
paragraph (1)

FERNTE Y o
ATSR 5 — 1
Article 34,

HE D

paragraph (1) and

paragraph (1) of the

preceding Article
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paragraph (1) of the preceding
Article as applied mutatis
mutandis pursuant to Article 71,
paragraph (10) of the Investment
Corporations Act




s FEENEE L+ —REHHIZBW
such provisions CTY¥ERT 5RHISE—HE

paragraph (1) of the preceding
Article as applied mutatis
mutandis pursuant to Article 71,
paragraph (10) of the Investment
Corporations Act

FENHIUSRSE IH FoHNUERE—HEL | KEEANES Lt —REHEHIIBW

Article 64, UIXATSRE—H THEHT HRIEKE —1H

paragraph (2) Article 34, paragraph (1) of the preceding
paragraph (1) or Article as applied mutatis
paragraph (1) of the | mutandis pursuant to Article 71,
preceding Article paragraph (10) of the Investment

Corporations Act

(BISZHRSIZEAT 23R %)
(Replacement of Terms Concerning Organizational Meetings)

FARt—% BEELH=£FBNEOHEICBW TR EE AN RS HET 256
IZOWTEF IR R OE I+ —ROBELERT 2551282 210 0O8E
(R D HANFRER 21T, ROKD LB LT 5,

Article 61 (1) When the provisions of Article 90-2 and Article 91 of the Act are
applied mutatis mutandis to the case where the Organizers call an
organizational meeting under Article 73, paragraph (4) of the Act, the technical
replacement of terms pertaining to the provisions of Article 90-2 and Article 91
of the Act is as in the following table:

AR Z DIEDOHLE AR DAILDFA] | B R D FA]

Provisions of the Act Original terms Replacement terms

whose terms are to be

replaced

PhtH&o 5 —HE | BEEN RENLIRFBRCE N

= Investors Investors upon Establishment

Article 90-2,
paragraph (1), item

(iii)

BILHRo % _IH FEFIT BAVALE S ==t

Article 90-2, Investors Investors upon Establishment
paragraph (2)

BT BT BaVALE S S

Article 91, paragraph | to the Investors to the Investors upon

(1) Establishment

FL— R H g s LRI E &

Article 91, paragraph | Investors Investors upon Establishment
(2)
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FL— R NIH
Article 91, paragraph
(4)

B FI
to the Investors

RO IRE F T
to the Investors upon
Establishment

Reference
Documents for an
Investors' Meeting

AN B E 2
Reference Documents for an
Organizational Meeting

&0

the Investors

EaVASE S &R
the Investors upon
Establishment

FL—RE TR
Article 91, paragraph
(5)

B FI
to the Investors

RO IRE F T
to the Investors upon
Establishment

Reference
Documents for an
Investors' Meeting

BIN S SEEMR
Reference Documents for an
Organizational Meeting

BEED FRNLRFRE D
the Investors the Investors upon
Establishment
FIL+—4RENRH g+ LI
Article 91, paragraph | the Investors the Investors upon
(6) Establishment
Lt —&H L BEEND BRI E E D
Article 91, paragraph | Investors Investors upon Establishment
(7)
&I LI E F 1T
to the respective to the respective Investors upon
Investors Establishment

2 EECTF=RBNEHEOBEICR W TREEADANIRR T OV TRHIEOHIE % 1E
M 25EICB T DRIEDOHIEITSR D BEAHE A1, ROEXD LB &I 5,

(2) When the provisions of the Companies Act are applied mutatis mutandis to

the organizational meeting of an Investment Corporation under Article 73,

paragraph (4) of the Act, the technical replacement of terms pertaining to the

provisions of the Companies Act is as in the following table:

G2 D IEDORLIE

replaced

MHAER DD | SRR D )
Provisions of the Companies )

Act whose terms are to be Original terms

Replacement terms

(7)

VA A S R RN AN TR wei|
Article 68, paragraphs (5) and

46
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FE AR A BaVAL Y/ = AL

The main clause of Article 72, | Shareholders at | Investors upon

paragraph (1) Incorporation Establishment
all shareholders | all investors
BALRFRATIRN | BROZFERATIRE N — 1
— Ik one unit of Investment
one Share Equity Issued upon
Issued at Establishment
Incorporation

FEF=RE W BEUS | RILERE ORI E &

I, B IE, FIIEE O | Shareholders at | Investors upon

LIE, B HESE HE O Incorporation Establishment

PUIE, HBEHARKHE H, =

YO E RN AN R vl ph v S

1A

Article 73, paragraph (1),

Article 74, paragraphs (1), (3),

(4), and (7), Article 75,

paragraphs (2) and (4), Article

76, paragraphs (2), (3), and

(5), and Article 77, paragraph

(1)

FEHERE H VALY = R OLIF R

Article 77, paragraph (2) Shareholders at | Investors upon
Incorporation Establishment
FRNLRFRATIREC | BROVERERATIRE N
Shares Issued Investment Equity Issued
at upon Establishment
Incorporation

FL+HNEROEN+—FF - FXNLIRFRE 2 BaVALE - =

I8 Shareholders at | Investors upon

Article 78 and Article 81, Incorporation Establishment

paragraph (3)

FN A — SR IIA Bttt B BUEN (BEENESE N+

Article 81, paragraph (4) a Member of —RFE-HITHET D BUE
the Parent ANzWwo, UFRLC, ) @
Company B 1
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an investor of the Parent
Corporation (meaning the
Parent Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations
Act; the same applies
hereinafter)




FNA ZRE-HA OB =T BaVALL Y N=n AL
Article 82, paragraphs (1) and | Shareholders at | Investors upon
(3) Incorporation Establishment
C VAN e S U S AR A= BEANOBE T
Article 82, paragraph (4) a Member of an investor of the Parent

the Parent Corporation

Company
FNFT=ZRROE N =5RE = | RLFFRE BRI E &
I8 Shareholders at | Investors upon
Article 83 and Article 93, Incorporation Establishment
paragraph (3)

(FTEIENCEE T D H ks

Z)

(Replacement of Terms Concerning Investment Corporations)
FART R BEEEFLEAE-HOBEICBWTEREEANI DWW TRHEDORE & M

FBEaICE

T D RNEDHEIAR 2 HATIFTEE 21X, ROKRDO LB &35,

Article 62 When the provisions of the Companies Act are applied mutatis
mutandis to an Investment Corporation under Article 75, paragraph (1) of the

Act, the technical replacement of terms pertaining to the provisions of the

Companies Act is as in the following table:

ARz D EtED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

DAL R DI DT

Original terms

MR Z DT
Replacement terms

MO A =50 —H

the obligations assumed by an
incorporator or Director at
Incorporation pursuant to the
provisions of Article 52,
paragraph (1) and the liability

FEENS e S AON E N I AVAS T P S AR SVAS] TR BRI T B STk

SRUES a Director at Incorporation or an | S RFEER B

Article 53 and Auditor at Incorporation a Corporate Officer

Article 54 or Supervisory
Officer upon
Establishment

[ ENR R NE S BT A& EHOMEICLYE | BT 4% E

Article 55 N LSRRG DA D B Article 53, paragraph

(1)

BN IRF IR 5 SRR N IR R AR A
Director at Incorporation or
Auditor at Incorporation
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4ﬁﬁﬁ&ﬁl ES54
45%‘:%2‘1 =
Corporate Officer at
Establishment or
Supervisory Officer
at Establishment




Yy
all shareholders

4 w3
ot~ gt

all investors

(BRAZFF R E NICBT D5 %)

(Replacement of Terms Concerning Investment Equity Solicited at

Establishment)

FAT=4 EREEtTERFELHEOBEICB T
TROREEMERT DA D YBEITR D E

&%,

AL E NIZ DWW TRHIESE H

MREZIL, MOEDOLEBY

Article 63 When the provisions of Article 102 of the Companies Act are applied

mutatis mutandis to Investment Equity Solicited at Establishment under

Article 75, paragraph (5) of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act is as in the following table:

WA R DEAIEOHR
iE

Provisions of the
Companies Act
whose terms are to

be replaced

AT A B DA

Original terms

FEARE 2D T
Replacement terms

FE_KE—H
Article 102,
paragraph (1)

ot HA S
each item of Article 31,
paragraph (2)

BEENEE S +HEREL
HIZBWTHERT 2B =+
— R A

the items under Article
31 as applied mutatis
mutandis pursuant to
Article 67, paragraph (7)
of the Investment
Corporations Act

CEI=IE S e
Article 102,
paragraph (2)

EAT =4F W
Article 63, paragraph (1)

BEEENEF L+ —&E+
HIZBWTHERT 55N
=R

Article 63, paragraph (1)
as applied mutatis
mutandis pursuant to
Article 71, paragraph (10)
of the Investment
Corporations Act

SRR ATIRE S
Shares Issued at
Incorporation
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WL RATHRE
Investment Equity Issued
upon Establishment




W R
Article 102,
paragraph (3)

N En AN

2K

neither offer of
subscription for nor
allotment of Shares
Solicited at Incorporation,

Nt—%D

FHENE

to the manifestation of
intention relating to the
offer of subscription for or
allotment of Shares
Solicited upon

nor to manifestation of Incorporation
intention relating to
contracts under Article 61
FH AREINIE BINIH S L < IXFEFEAIST IRVA e
Article 102, T an Organizational
paragraph (4) an Organizational Meeting

Meeting or Class
Organizational Meeting

X SRR ATIRE S
Shares Issued at
Incorporation

BOLIFFEATIRE 1
Investment Equity Issued
upon Establishment

(RN ANEDOETEZBLAT S

AT DB )

(Replacement of Terms Concerning Actions Pursuing the Organizer(s)

Liability)
AR RIIES

HIEZ R,

R BT IARHE BHOBUEIZ I W TR LA
FFEERKEDOELEZBRT D AT

DHEMIFRE AL, ROEDOLELBY 55,
Article 64 When the provisions of Article 849 (excluding paragraph (2), item (i1)

FXNLRFRATR B X3RS

w(éﬁ%%AE@+h*(%:@% =820
) ROENEL RO EEERTHEIC

BT DI 6 OBEITSR

and paragraph (5)) and Article 850 of the Companies Act are applied mutatis

mutandis to an action pursuing the liability of the Organizer(s), a Corporate

Officer(s) at Establishment, or Supervisory Officers at Establishment under

Article 75, paragraph (7) of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act is as in the following table:

S SSRGS
DILE
Provisions of the
Companies Act
whose terms are
to be replaced

FLARE R DI D T

Original terms

DAL A D FA)

Replacement terms

%/\Eﬂl+h%% B E ST FEEN
IEE Company with Company Investment Corporation

Article 849, Auditors
paragraph (2),

item (1)
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BeAte (Badtk FAEE = DA =N
the company auditor (when (BB B UG AR
there are two or more company A

auditors, the supervisory officer

or liquidation
supervisor (when there
are two or more
supervisory officers or
liquidation supervisors

KA FEE & B OOTE AR
each of such company auditors A

each of such
supervisory officers or
liquidation supervisors
FNERETFREN | FA+RS5, FE6 _+H5RERHE, KEIENEE LIRS

H FUE NS EENEN+ARSE —HHIZBWTH¥EHT 5
Article 850, FBIUNHEHIZBWTHERT 25625 BRI S
paragraph (4) oo ) o BHBMUEASNT LHE=E The provisions of

(RIIE7- 7 UEICHET AR | Article 55 as applied
A E B Z WS HOWTED mutatis mutandis
BHIARAERSICIES, ) . & pursuant to Article 75,
HA & IR OUEN E A - | paragraph (1) of the
& T IE Investment

The provisions of Article 55, Corporations Act

Article 120, paragraph (5),
Article 424 (including the cases
where it is applied mutatis
mutandis pursuant to Article
486, paragraph (4)), Article 462,
paragraph (3) (Iimited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
Distributable Amount prescribed
in the proviso to that
paragraph), Article 464,
paragraph (2) and Article 465,
paragraph (2)

(BATRIBERE D DB 2 5k 2)
(Replacement of Terms Concerning Total Number of Units of Authorized
Investment Equity)

FEARTMNEDOZ EHEHFAFE HOBEIZBWTHATAIRERE DR O >N T
FHIEFEE+ =4&F _HEOFHEUNHOHEZERNT 256128 T 2 206 DBEICIED
BEBEE 21X, ROKRD LB LT 5,

Article 64-2 When the provisions of Article 113, paragraph (2) and paragraph (4)
of the Companies Act are applied mutatis mutandis to the Total Number of
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Units of Authorized Investment Equity under Article 76, paragraph (2) of the

Act, the technical replacement of terms pertaining to said provisions of the

Companies Act is as in the following table:

AR Z Dt
EOHE
Provisions of
the Companies

AR R DI D TR

Original Terms

MAFE 2 D)
Replacement terms

Act whose

terms are to be

replaced

FET=8 | BITEKERK FATHKRE O

" Issued Shares Issued Investment Equity

Article 113,
paragraph (2)

R WO
total number total number of units
FBEF=45FN | Bt R

H
Article 113,
paragraph (4)

the number

the number of units

o wo¥s
total number total number of units
S5 8- 0¥

the number obtained the number of units obtained

(Fll 4k DGR % 3R D D5k 2 (BT 2 5k 1)
(Replacement of Terms Concerning Actions Seeking the Return of Benefits)

FATIE EREEHFEFOZERHEOBEICB W TRSESE ZHOFEOREZ KD 5
RANZOWTERAEFE /N EN LG B _HE SRS HEARLS, ) OHEL
MT2HEEICRT DU EITRDLBEMFRE AL, ROELD LB LT 5,

Article 65 When the provisions of Article 849 (excluding paragraph (2), item (ii)
and paragraph (5)) of the Companies Act are applied mutatis mutandis to an
action seeking the return of the benefits under Article 77-2, paragraph (3) of
the Act under paragraph (6) of that Article, the technical replacement of terms
pertaining to said provisions of the Companies Act is as in the following table:

FEAFRZ D EAIED FEAFRZ B AILD )
LT Original terms
Provisions of the
Companies Act
whose terms are to
be replaced

MARRZ DT
Replacement terms
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FNENHILAE - | EARRES BEIEN

B — 5 Company with Investment Corporation
Article 849, Company Auditors
paragraph (2), item
1)
EEAfx (BEdfx BB B TR REE AN (EE&

the company auditor | B I3 B EE A

(when there are two | the supervisory officer or

or more company liquidation supervisor (when
auditors, there are two or more
supervisory officers or
liquidation supervisors,

%Ak K ERZ B XOLIE AR AN
each of such each of such supervisory officers
company auditors or liquidation supervisors

(EHERFICEAT 2758 R)
(Replacement of Terms Concerning the Record Date)

FAREARE BEELHFERO=ZFE -"HOBEIZB W TEERIZOWTESHIEEH U
EKHE _HOBREZERT 258108 2 9 HUE IR 2 BiiHiE 2 13, koko L
B ET5,

Article 66 (1) When the provisions of Article 124, paragraph (2) of the
Companies Act are applied mutatis mutandis to the Record Date under Article
77-3, paragraph (3) of the Act, the technical replacement of terms pertaining to
said provisions of the Companies Act is as in the following table:

AR DEED | AR ONDT | AR DT
HE ] Replacement terms
The provisions of Original terms
the Companies Act
whose provisions
terms are to be

replaced

e SR | AMER R EERIZB W THRE E4AEICHHE S

Article 124, Shareholders as of | 71, XiFftgk SN TV HHREE

paragraph (2) the Record Date investors stated or recorded in the
Investors' registry as of the record
date

2 BEETFELROZFE _HOMRTIZBW TEREEABICOWTESMEREE —+HSE
B=HE =T xR, ) OBRELHEMNT 25528 2 HZBE TR 2 Sr0 5
2T, WOEOLEBY L5,
(2) When the provisions of Article 125 (excluding paragraph (3), item (iii)) of the
Companies Act are applied mutatis mutandis to the Investors' registry under
Article 77-3, paragraph (3) of the Act, the technical replacement of terms
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pertaining to said provisions of the Companies Act is as in the following

provisions:
LR 2 HEfED AR Z B D T PR % D T
HE Original terms Replacement terms

Provisions of the
Companies Act
whose terms are to
be replaced

BHE - HARF IR
Article 125,
paragraph (4)

AR A=
a Member of the
Parent Company

BIEN (BREENEFN+—REH
—HIZHET 2HIEANEZ WD, DL
TZOHRIZBWTRHL, ) O®E
£

an Investor in the Parent
Corporation (meaning the
Parent Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations Act;
hereinafter the same applies in
this Article)

FE RSB RIE
Article 125,
paragraph (5)

Bttt g
the Member of the
Parent Company

BiENORE T
the Investor in the Parent
Corporation

3 EHE+EFO=ZFE ZHOBEIZEWTERE EIT LT 2B XIS IC 2T
SHEEE P AROHEZ RN T 25628 2 U RE ISR 2 BN B 2 1.
ROEDELBY LT 5D,

(3) When the provisions of Article 126 of the Companies Act are applied mutatis
mutandis to the notice or demand made to the Investors under Article 77-3,
paragraph (3) of the Act, the technical replacement of terms pertaining to said

provisions of the Companies Act is as in the following table:

DR 2D FA)
Replacement terms

MR D RIEOBUE MHER BID T
Provisions of the Companies | 1]

Act whose terms are to be Original terms
replaced

FE _NEEH PRI4 wEE4E
Article 126, paragraph (1) shareholder Investors' registry
registry

CEEREE NEMER It LT 2l an )OI S 2B 3 2 5tk 1)
(Replacement of Terms Concerning the Notice or Demand Made to Registered

Pledgees of Investment Equity)
FATLES EHELFLERO ZFBUEOBEICE W CREEE D EMER IS LT 51l
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H M IO W TRHEEE L HROREZENT 25828 5 USHEITRD
FIRNPFERE 2L, ROKRD LBV LT 5,

Article 67 When the provisions of Article 150 of the Companies Act are applied
mutatis mutandis to the notice or demand made to a registered pledgee of
investment equity under Article 77-3, paragraph (4) of the Act, the technical
replacement of terms pertaining to said provisions of the Companies Act is as

in the following table:

MR DRIEORE MHERDINDTF | Bt R D FH)

Provisions of the Companies | 4] Replacement terms

Act whose terms are to be Original terms

replaced

FEL&RE—H I B 4

Article 150, paragraph (1) shareholder Investors' registry
registry

(BERICEAT 2 H% %)
(Replacement of Terms Concerning Investment Equity)

FARTNE EFELHAEE -HOHEITBWTHREDIZCOWTSMERE —+ %K
VHEH =+ =R0BRELXERT 2581085 2 b OBEITER 2 BRI 2 1%,
ROEXDOEFBY LT D,

Article 68 When the provisions of Article 132 and Article 133 of the Companies
Act are applied mutatis mutandis to Investment Equity under Article 79,
paragraph (3) of the Act, the technical replacement of terms pertaining to said
provisions of the Companies Act is as in the following table:

HHEZDRMIEORE | BABEAONDT | HHEA DT

Provisions of the ) Replacement terms

Companies Act whose Original terms

terms are to be replaced

FE =t KE HEAERHFE | REEANEFELEHESRO =F—

Article 132, paragraph | Z##kE4 & A5 8T 2 FHHE L OB T

(1) the Matters to be | &% 0O O A &G L4
Stated in the the matters listed in the items
Shareholder under Article 77-3, paragraph
Registry (1) of the Investment

Corporations Act and the total
number of units of Issued
Investment Equity in the
Investors' registry

FE = OKHE-HE = | HEK UREEEANDAETLHOOHK

= Treasury Shares jagn

Article 132, paragraph its Investment Equity held by

(1), item (iii) the Investment Corporation
itself
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E T ORE CHED
=1F

Artlcle 132, paragraphs
(2) and (3)

MR T4 it
R A

the Matters to be
Stated in the

KEENEE L ESO =6 —
THA 24T 2 FIE K O T
P& OO O AR RE R4 TE

the matters listed in the items

the Matters to be
Stated in the

Shareholder under Article 77-3, paragraph
Registry (1) of the Investment
Corporations Act and the total
number of units of Issued
Investment Equity in the
Investors' registry
CEE I it S U] MRAEUGE g nESE
Article 133, paragraph | Acquirer of Shares | Acquirer of Investment Equity
(1)
T4 RS | REBEANERE T ERO =% —
rRE4 HA ST 5 F I K OVBATH

B& OO O A &G T4

matters listed in the items

Shareholder under Article 77-3, paragraph
Registry (1) of the Investment
Corporations Act and the total
number of units of issued
investment equity in the
Investors' registry
FE =T EREE MRI4 BEF4E
Article 133, paragraph | shareholder Investors' registry
(2) registry

(HEO DY

(2B 2 HiE A)

(Replacement of Terms Concerning Pledges of Investment Equity)

EATNNSE EEEFALENEOHREICBWTHEEODDODE ANICOWTESMHEDOHTE

ZHEMNT 5561

BB FEHEDBEITR D HMMFRE Z1X, ROELDOLEBY L35,

Article 69 When the provisions of the Companies Act are applied mutatis

mutandis to a pledge of Investment Equity under Article 79, paragraph (4) of

the Act, the technical replacement of terms pertaining to the provisions of the

Companies Act is as in the following table:

MR R DEAIEOR
e

Provisions of the
Companies Act whose
terms are to be
replaced

LR Z B D T

Original terms

DARE R D )

Replacement terms

Al N SV S5 |
Article 146, paragraph
(2)

MR FAT AL

a Company Issuing Share

Certificates
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an Investment
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BE Mt
Article 147, paragraph
(2)

AT DHLEIZ D020 6§,
RERAIT A
Notwithstanding the
provisions of the
preceding paragraph, a
pledgee of shares of a
Company Issuing Share
Certificate

BEIEN

A pledgee of investment
equity of an Investment
Corporation

RBFATEALE DO
the Company Issuing
Share Certificates and
other

FEIENZ O
the Investment
Corporation and other

CACHIERYING S
Article 148

I
the shareholder registry

& T4

the Investors' registry

FEhLt—5&ELE
Article 151, item (vii)

BR T ROME R RIS T
Allotment of Share
Options without

BTG 1R R E S T
Allotment of Investment
Equity Subscription

Registered Pledgees of
Shares

Contribution Rights without
Contribution
FEL =R CEHE | RERITSHT BEIEN
OV =18 the Company Issuing the Investment
Article 153, paragraph | Share Certificates Corporation
(2) and paragraph (3)
ek VB M BERBE DB

Registered Pledgees of
Investment Equity

A IUS
Article 154

BERIRAVE A
Registered Pledgees of
Shares

e N
Registered Pledgees of
Investment Equity

(FEELOAERICIVACORENLZIGTL I LN TELIREEANENO AR

&I HREEE)

(Specified Assets Which Are the Subjects of Investment by an Investment

Corporation Which Can Acquire Its Own Investment Equity by an Agreement

with Its Investors)
A R I 70

ZDOMONENT TEDDEEL T 5,
Article 69-2 The Specified Assets specified by Cabinet Order as referred to in
Article 80, paragraph (1), item (i) of the Act are real property and other assets

specified by Cabinet Office Ordinance.

(HEE O OPEEIZET 2

PR Z)

EFRINERE Y - SICHET 2B S CED L RECEREIL, RlhE

(Replacement of Terms Concerning the Consolidation of Investment Equity)
FEtER EFENT—FO F _HOBEIZBWTHEE —HOLEIZ DN TEHHED
BEZEMNT 25528 2FRHEDOBUEICR 2 HMHEEZIL, KOEOLBD LT
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Article 70 When the provisions of the Companies Act are applied mutatis
mutandis to the case prescribed in Article 81-2, paragraph (1) of the Act under
paragraph (2) of that Article, the technical replacement of terms pertaining to
the provisions of the Companies Act is as in the following table:

PR Z D BZHIEOHE | AR OND TR | BAER DT
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced
FENTRE=H Hi i % HITHRE
Article 180, paragraph The directors The corporate officers
(3)
the shareholders the investors' meeting
meeting
FENT KRB HE BERRAE M BERPE B
Article 181, paragraph Registered Pledgees | Registered Pledgees of
(1) of Shares Investment Equity
[ EAEIANG pE S % A
Article 182 number number of units

(&N O3ENCET 25 Z)
(Replacement of Terms Concerning the Split of Investment Equity)

FLtt—5% EENT—FRO=ZF HOBEICBWTHRAHE -HOLEIZ OV TahE
FENT=FFH (BF=rxkR<, ) KOFEENTHUROBRELZENT 25610k
T 2N OBUEITSR D BERBZRE AL, ROEDLEEBY LT 5,

Article 71 When the provisions of Article 183, paragraph (2) (excluding item (iii))
and Article 184 of the Companies Act are applied mutatis mutandis to the case
prescribed in Article 81-3, paragraph (2) of the Act under paragraph (2) of that
Article, the technical replacement of terms pertaining to said provisions of the

Companies Act is as in the following table:

MHERDREORE | BiAE 2 b5 54] R - A )
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

FEHNTZ4E HE - | B ey mprig
N3 the total number the total number of
Article 183, paragraph units

(2), item (1)
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FEAT RS (RO IET
ST H oL, B0
FEFH DFATH IR
Issued Shares (or, for a
Company with Class
Shares, Issued Shares of
the classes under item

(ii1))

BITHBRE D
Issued Investment
Equity

FHE N URE—H
Article 184, paragraph
(1)

A&

shareholder registry

& T4

Investors' registry

[RITAE =
item (ii) of that

Sfs — T

ATAREH A
paragraph (2), item (i1)

paragraph of the preceding Article
4 mEo
number number of units

FE N\ IUSRE A PRERS Eid A e

Article 184, paragraph
(2)

a shareholders meeting

an Investors' meeting

FEAT P HEAR AR 2K FATATREIE DR 04K
Total Number of Total Number of Units
Authorized Shares of Authorized

Investment Equity
Ho HE D

of the number

of the number of units

IR o R S

(BERENICET 25 2)

(Replacement of Terms Concerning Investment Equity Solicited at

Establishment)

EHENT ZRBILEOBEIZE W THERE NI W TR HIEDHE & 1

M 225G T DRIEDOHIEITSR D BEAHE A1, ROEXD LB &I 5,

mutandis to the Investment Equity Solicited at Establishment under Article 83,

Article 72 When the provisions of the Companies Act are applied mutatis

paragraph (9) of the Act, the technical replacement of terms pertaining to the

provisions of the Companies Act is as in the following table:

DA A D RAIEDRUE

Provisions of the Companies | 7]

Act whose terms are to be
replaced

FHPEZ B DT

Original terms

MARRZ DT
Replacement terms

BOENRE -HEHEOE =H | K

(g

Article 204, paragraphs (1) | number number of units
and (3)
AN S oy 4K

Article 205

total number
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BN Bz AUz
Article 206 to the number to the number of units
B EANSEE H M4
Article 206, item (i) number number of units
BOEANERE S e w O
Article 206, item (ii) total number total number of units
DH D%
The number of The number of units of

(FEHEE D O5%Z S

(ZBET SR 2)

(Replacement of Terms Concerning Investment Equity for Subscription)

Bt =%

EBNTURE - HOBEIZB W THERE QI W TR iEORIE & 1

MT 25812800 2 REDOHEITR D HMAIGE 1T, ROELDOLEBY L35,
Article 73 When the provisions of the Companies Act are applied mutatis

mutandis to Investment Equity for Subscription under Article 84, paragraph

(1) of the Act, the technical replacement of terms pertaining to the provisions

of the Companies Act is as in the following table:

AR Z DRIED
e

Provisions of the
Companies Act
whose terms are to
be replaced

AT A DI D FA)

Original terms

AR 2D )
Replacement terms

B E NG —H
Article 208,
paragraph (1)

AT
the Bank, etc.

TE (REBEANEEL+H—5KFH
THICHET 2MITEE VD, )
the Bank, etc. (meaning a Bank,
etc. as prescribed in Article 71,
paragraph (2) of the Investment
Corporations Act)

C U e S |
Article 211,
paragraph (1)

FONEIE TS
Article 205

BEENES N+ =REILHICE
WTHERT 558 a4

Article 205 as applied mutatis
mutandis pursuant to Article
83, paragraph (9) of the
Investment Corporations Act

Article 212,

paragraph (1), item
1)

stk (ZESRES
tHizdh - Tik, Huki
T HATH)
directors (or directors
or executive officers
for a Company with
Committees)

xe i

BT R
corporate officers

(BEIEN DAL

B 2HE D OFITOWOFF 2T DREZ)

(Replacement of Terms Concerning Actions Seeking Invalidation of the
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Issuance of Investment Equity after the Establishment of an Investment

Corporation)

ITOBEROFFR AN O TRHIEF/NE - HNEE—H (-

BEHUS EFNHUSLE HORTIZBW TREENDRLHE
=2
BIF5 o 0E

FOFENEMROBREZERNT 5 5EIC
ROKXDEBY T 5,

Lkié%%mw%
BRDEDITIRD, )
%%

-
—
-
—

Article 74 (1) When the provisions of Article 828, paragraph (1) (limited to the
part pertaining to item (ii)) and Article 840 of the Companies Act are applied

mutatis mutandis to an action seeking invalidation of the issuance of

Investment Equity after the establishment of an Investment Corporation under

Article 84, paragraph (2) of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act is as in the following table:

AR Z DEMIED
e

Provisions of the
Companies Act
whose terms are to
be replaced

AT A BN D FA)

Original terms

MR Z D)
Replacement terms

CUNEIE IS S R
HE
Article 828,

paragraph (1), item
(ii)

NEEHUWN (RS TRV
AT H - TiE, A oRIT
DI T T2 BB —4HFLL
)

within six months from the
day on which the share issue
became effective (or, for a
Stock Company which is not
a Public Company, within one
year from the day on which
the share issue became
effective);

N A LN

within six months from
the day on which the
issuance of investment
equity became effective

5N E A5 1 E
KO RIH

Article 840,
paragraph (5) and
paragraph (6)

BRIk AV A
Registered Pledgees of
Shares

Bk E DB
Registered Pledgees of
Investment Equity

2 EEIINFUEE

“HOBEIZRWTIAIA
HO N TIZHOWTREIEE N E EHASRE—

TEAR D HEINIFRE 21X, ROEDO LB L5,
(2) When the provisions of Article 878, paragraph (1) of the Companies Act are

[CBWTHER T 2 2tHiEB N a5
HOBEZEMT 25612

B 5 UM

applied mutatis mutandis to the petition under Article 840, paragraph (2) of

that Act as applied mutatis mutandis pursuant to Article 84, paragraph (2) of

the Act under that paragraph, the technical replacement of terms pertaining to
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the provisions of Article 878, paragraph (1) the Companies Act is as in the
following table:

AR R D REDRLE MR Z HILDTF
Provisions of the Companies | 1]

Act whose terms are to be Original terms
replaced

MAFE 2 DTN
Replacement terms

BNELEHNGH—H Y = Wi E+
Article 878, paragraph (1) all of the all of the Investors
shareholders

(XL Z RO DR 2B T D8R %)
(Replacement of Terms Concerning Actions Seeking Payment)

FLtHE EENHNEENEOFEICE W TRSGHE - HICBWTHERT 2 SHIES
TEHFTEEFEH (E SRR, ) OBEICK DI ERD DFF AT OWTREIES
NEM+TLE GEHE SR OELHEERLS, ) OHELZERTIHEI2BIT5Y
HHEICRDEINIEG R AL, RORO LBV L35,

Article 75 When the provisions of Article 849 (excluding paragraph (2), item (ii)

and paragraph (5)) of the Companies Act are applied mutatis mutandis

pursuant to an action seeking payment under Article 212, paragraph (1)

(excluding item (i1)) of that Act as applied mutatis mutandis pursuant to
Article 84, paragraph (1) of the Act under paragraph (4) of that Article, the
technical replacement of terms pertaining to Article 849 (excluding paragraph

(2), item (i1) and paragraph (5)) of the Companies Act is as in the following

table:
MAREZ DHEMIED MAREZ DN DTFA] | AR Z DT
HE Original terms Replacement terms

Provisions of the
Companies Act
whose provisions
are to be replaced

FINEMNAILERE —
HE—

Article 849,
paragraph (2), item
@)

AR ES T
Company with
Company Auditors

BEEN

Investment Corporations

A (A

the company
auditor (when there
are two or more
company auditors,
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EERBXITEREE AN (BEE&E
SUTTHEREE A

the supervisory officer or
liquidation supervisor (when
there are two or more
supervisory officers or
liquidation supervisors,




KA BB B SOTTEREBA
each of such each of such supervisory officers
company auditors or liquidation supervisors

(BEFENPEREIMFOFFRZMLEL2WGEICET 2578 Z)
(Replacement of Terms Concerning Cases Where the Investors Do Not Wish to
Hold Investment Securities)

FLt+ARE% BENTEEE"HOBEICEBWTHREEAN BRICX > THEEN+RE
BB OHEICLD2EDEZ LIEbOEERLS, ) OREIEFICOWVWTHIESE = H
F+EROBELZENT 2561281 2 Ui HE IR 2 BEINFRE 21X, ROKRD LB
D&t 5,

Article 76 When the provisions of Article 217 of the Companies Act are applied
mutatis mutandis to Investment Securities of an Investment Corporation
(excluding one who has provided in its certificate of incorporation as prescribed
in the first sentence of Article 86, paragraph (1) of the Act) under Article 85,
paragraph (3) of the Act, the technical replacement of terms pertaining to said

provisions of the Companies Act is as in the following table:

MARZ DRIEDOH | BEAREZ b D5 4] MR R D FA)
TE Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be
replaced

Ay o e S | B (FEERARITMICH - T | A

Article 217, paragraph | I, ¥R OFE KL OFEFE Z & @ | the number of units
(2) 0 of Investment Equity
the number of shares relating to the offer
relating to the offer (or, for a
Company with Class Shares,
the classes of shares and the
number of shares for each

class)
PR e S | BREA wE T4 E
Article 217, paragraph | shareholder registry Investors' registry

(3)

(BREREFRICET 27 %)
(Replacement of Terms Concerning Investment Securities)

FLtt+tsk EFENTEEREHOBEITEB W TEREERICOWTSMIES 5+
F_HEMOE ZEH P ROBELEN T L25EICRT 2 2 b OFIEITER D Bl
B2IL, kOO LR LT 5,

Article 77 When the provisions of Article 219, paragraph (2) and Article 220 of
the Companies Act are applied mutatis mutandis to Investment Securities
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under Article 87, paragraph (2) of the Act, the technical replacement of terms
pertaining to said provisions of the Companies Act is as in the following table:

WA R D EEORE AR R B DT MAFE 2 DTN
Provisions of the Companies Act | Original terms Replacement terms
FOATILSGHE _HEITOIKE ZH | KRBTt FEIEN
#—F%%*IE&U\M: H (a) Company Issuing | (an) Investment
Article 219, paragraph (2) and Share Certificates Corporation
Article 220, paragraphs (1) and

(2)

CoicE N PRSI L T 2@ X I3EEICET 25/ 2)
(Replacement of Terms Concerning Notlce or Demand to Holders of Investment
Equity Subscription Rights)
Ftt+tiko EHENHNFORE HOBEICBWCHIEE N0 PRSI LT
‘%%DX IHESICOWTRHES AL+ =R0HEXZERNT 2561287 5 4548
(ZER D HINRIFRE 21X, ROKRDLBY L5,

Artlcle 77-2 When the provisions of Article 253 of the Companies Act are applied
mutatis mutandis to the notice or demand to the holders of Investment Equity
Subscription Rights under Article 88-5, paragraph (2) of the Act, the technical
replacement of terms pertaining to said provisions of the Companies Act is as
in the following table:

AR DR | AR A DD TA] AR 2D )
EOHE Original terms Replacement terms
Provisions of
the Companies

Act whose
terms are to be
replaced
B oHAt = HTIR T M L 7 BE TR &
*IE Share Options registry Investment Equity
Article 253, Subscription Rights registry

paragraph (1)

CHT & A PRIMERESR BT 25 Z)
(Replacement of Terms Concerning Investment Equity Subscription Rights
Certificates)
BLttseo= EENHNEONENHEOBEIZE O THEE D TRIMEERIZONT
/\ﬁ{iiw CHATFNASEFE -HEAOE _HOBRELZERTAGEICBIT L N6 OHE
(AR D EATI TR 21X, ROKRD LB &35,
Article 77-3 (1) When the provisions of Article 258, paragraph (1) and paragraph
(2) of the Companies Act are applied mutatis mutandis to Investment Equity
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Subscription Rights Certificates under Article 88-8, paragraph (4) of the Act,
the technical replacement of terms pertaining to said provisions of the

Companies Act is as in the following table:

AR R D RIEDRLE
Provisions of the
Companies Act whose
terms are to be replaced

DR R DI DT

Original terms

MAFE 2 D)
Replacement terms

B oEAETNGE -EHKL
[O)F e

Article 258, paragraph
(1) and paragraph (2)

REFFATHE T HOME
Share Options with
Issued Certificate

AEFFATHTIE 1 T RIME
Investment Equity
Subscription Rights
with Issued Certificate

2

EHE N INEDOINEIIED I EIZB W THKE O PRI OV TRHIES /i +

NEROHE “EARTROREZENT L5EICBIT 5 26 OMUEITFR D BRI
AT, MOEDEFY &T 5,

(2) When the provisions of Article 259 and Article 260 of the Companies Act are

applied mutatis mutandis to Investment Equity Subscription Rights under

Article 88-8, paragraph (4) of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act is as in the following table:

AR Z D eEDOBLE
Provisions of the
Companies Act whose
terms are to be replaced

AT A B DA

Original terms

FEARE 2D T
Replacement terms

PN IS e
Article 259, paragraph
(1)

BITRR T 0 HE I F8 R ol - T
Matters to be Specified
in the Share Option
Registry

BE O PR I R
FHIH (KREENES/N+
NRDO I —IHA 5T E
DHEHZWD, LLTE
Lo )

Matters to be Specified
in the Investment
Equity Subscription
Rights Registry
(meaning the matters
specified in the items of
Article 88-5, paragraph
(1) of the Investment
Corporations Act)

BIIR T RO L
in the Share Option
Registry

BriE 0T RIS
in the Investment
Equity Subscription
Rights registry

B O TR
Own Share Options

HOHEE 0 TR
Own Investment Equity
Subscription Rights
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AN T pp W S S
Article 259, paragraph
(2)

GO A HTRR T RO ME B OV
ROAL TR T HRIMERTAEIE IS
F SRR T RIME
Bearer Share Options or
Share Options attached
to Bearer Bonds with
Share Option

B HRE O TR
Bearer Investment
Equity Subscription
Rights

AN TRE
Article 260, paragraph
(1)

At 2R, UTZ
DOHEINZENT DR TR
MEEURE ] & D
excluding such Stock
Company, hereinafter in
this Section referred to
as "Acquirer of Share
Options"

FEIENZERL
excluding such
Investment Corporation

BTIR T A S e R i 5 R
Matters to be Specified
in the Share Option
Registry

BrE O TR R
HIH

Matters to be Specified
in the Investment
Equity Subscription
Rights registry

BRE T HIMER 1T
in the Share Option
Registry

BRE 0T RIS
in the Investment
Equity Subscription
Rights registry

BN TRE E
Article 260, paragraph
(2)

BTRR T 0 HE i
Share Option registry

G ORI
Investment Equity
Subscription Rights

Bearer Share Options or
Share Options attached
to Bearer Bonds with
Share Option

registry
B ARSI HESC AL TR T HOME S OV MESOA T RE 0 T HRIME
Article 260, paragraph o4 HTEE THRIFERT A& 1 Bearer Investment
3) o &S U= BTRE T HOME Equity Subscription

Rights

CHr & 0 TRIMED-E A

WZBE3 58 2)

(Replacement of Terms Concerning Pledge of Investment Equity Subscription

Rights)

FEttRol EFENTFNEZONELHOBEIZBW THERE A TRIECE ANIZD
WTSAHIEOHE Z RN T 25612817 D REDBUE ISR 2 B IHiE 2 1%, IkRo%*E
DEBY LT D,

Article 77-4 When the provisions of the Companies Act are applied mutatis
mutandis to the pledge of Investment Equity Subscription Rights under Article
88-8, paragraph (5) of the Act, the technical replacement of terms pertaining to
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the provisions of the Companies Act is as in the following table:

R A =L ARTA
DHLE
Provisions of the
Companies Act
whose terms are
to be replaced

AT A B D FA)

Original terms

MEARR 2 DT
Replacement terms

B oEANTHESRE
JLEpSE)

Article 267,
paragraph (4)

RESRFEAT HRR T HIME
Share Options with Issued
Certificate

AEFRFEATHTIRE A THIHE
Investment Equity
Subscription Rights with
Issued Certificate

B EANTHINSGE
gIE

Article 268,
paragraph (1)

TR TR0 M i
Share Option registry

BreE 0 TR S
Investment Equity
Subscription Rights
registry

AN TINERE
|

Article 268,
paragraph (2)

AEFRFEATHTRR T Kb
Share Options with Issued
Certificate

AEFFATHIRE 0 THIHE
Investment Equity
Subscription Rights with
Issued Certificate

B EANTILEE
#IE

Article 269,
paragraph (1)

BTIR T H A I J8
Share Option registry

B E O TR
Investment Equity
Subscription Rights
registry

AN
TIH

Article 269,
paragraph (2)

BERCAL BTR TRUME K OV L4
BR TR R IS STz
BIIR T HIHE

Bearer Share Options or
Share Options attached to
Bearer Bonds with Share
Option

TESCA BT I 1 TR
Bearer Investment Equity
Subscription Rights

I vy el S
#IE

Article 270,
paragraph (1)

BERHTIR T HRIOMEE HEE
Registered Pledgees of
Share Options

BERFT G N T RMEE M
Registered Pledgees of
Investment Equity
Subscription Rights

BTIR T H A I T8
Share Option registry

B E 1 PRI
Investment Equity
Subscription Rights
registry

O v S )
TN OV I
Article 270,
paragraph (2) and
paragraph (3)

BERHTIR T HRIOMEE HEE
Registered Pledgees of
Share Options

BERFT G N T RMEE MRS
Registered Pledgees of
Investment Equity
Subscription Rights

CHT 8 1P RIMERE SR Z B3 2 9k &)

(Replacement of Terms Concerning Investment Equity Subscription Rights
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Certificates)

FEtERoL EFENTNEO A+ —F _HOBEIZB W TIEE 0 PRIMEIEZRIZD
WTEHIEOHE Z MM T 25612810 D RNEDOBUE ISR 2 BHE 2 13, Ro*E
DERY ETD,

Article 77-5 When the provisions of the Companies Act are applied mutatis
mutandis to Investment Equity Subscription Rights Certificates under Article
88-21, paragraph (2) of the Act, the technical replacement of terms pertaining
to the provisions of the Companies Act is as in the following table:

MARZ DEMIED | FAEZ BILDTA] MR 2D TN
HE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced

B ENIURE | RERFATETE THOME RESRFEATHTIRE 1 TAHIME

F RO " HILt+45 | Share Options with Investment Equity
Article 289, item Issued Certificate Subscription Rights with
(ii) and Article 290 Issued Certificate

(FEE N TRMEEARZIRET 220N TERVWERH D L X ITHT %)
(Replacement of Terms Concerning the Case Where a Person Fails to Submit
Investment Equity Subscription Rights Certificates)

FE+HERDOAN EFENTINEO A+ ZHENHEOBEIC BV THEE 0 RIS 2 12
HT DM TERVWERDHD EEZIZOWVWTEIESE —H _+5ROHEEZ AT 5
BB 2 UBRE IR D BEINGRE AL, ROKDLEBY L35,

Article 77-6 When the provisions of Article 220 of the Companies Act are applied
mutatis mutandis to the case where a person fails to submit Investment Equity
Subscription Rights Certificates under Article 88-22, paragraph (4) of the Act,
the technical replacement of terms pertaining to said provisions of the
Companies Act is as in the following table:

MARR DRE | AR DD T MARRZ DT
DILE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are
to be replaced

FoE S RE | BRERITaT BEIEN
A K OV IE Company Issuing Share Investment Corporation
Article 220, Certificate

paragraph (1) and
paragraph (2)
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CHrf & 1T RIMEDFAT O OFF . E IR 258 1)
(Replacement of Terms Concerning an Action Seeking Invalidation of Issue of
Investment Equity Subscription Rights)

FEtttRot EFEFNHNEZOZFT=F—HOBEIZBWTOHEE A TRIMEDREITO
BN OFF 2OV TRHIEOBE Z N+ 25812817 2 FIEOBUE IR 5 Bl rIE
B2, kOFEOLEY LT 5,

Article 77-7 (1) When the provisions of the Companies Act are applied mutatis
mutandis to an action seeking invalidation of issue of Investment Equity
Subscription Rights under Article 88-23, paragraph (1) of the Act, the technical
replacement of terms pertaining to the provisions of the Companies Act is as in
the following table:

ARz D EED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AT A BN D FA)

Original terms

MR Z DT
Replacement terms

FINE NG E—
THEE DU 5

Article 828,
paragraph (1),
item (iv)

BIRTHRIME (CHRZHTR TROME
ISHTRR T RIMEAT AR IS S
TbDOThLEEILH ST
X, UREBTIR TARUMEST AR LS
ONWTOHEE G, T
DEIZBWCFEL, )
Share Option (when the
Share Options are those
attached to Bonds with
Share Options, it includes
the Bonds pertaining to
Bonds with Share Options;
hereinafter the same
applies in this Chapter)

B E 0TI
Investment Equity
Subscription Rights

NEEH LN (A& TRV
HREtch - TiL, Bk T
KIMEDIEIT DR ) A LT H
B —4ELIN)

within six months from the
day on which the Share
Option issue became
effective (or, for a Stock
Company which is not a
Public Company, within
one year from the day on
which the Share Option
issue became effective)

AN H LA

within six months
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FBINEMN+ —5H—
H

Article 842,
paragraph (1)

SRASUIAST 32 T T PED
Faft DRFIZ I 1T HMEEICHE Y
ERRAR¥ 2

monies equivalent to the
amount of payment
received from them or the
value of the property
delivered by them as of the
time of the delivery.

BRI LG T 5 a8k
monies equivalent to the
amount of payment
received from them

Bk PARIMERE S (MR T
HIME DS TR T ARIME A AR LA
ENTEHLDOTHLILEIZH -
TIE, MR TR AR
(ZAR D BTIR TROFMEAT A R
PTFZOHEIZBWTHL, )
Share Option certificates
pertaining to such Share
Options (or, such Share
Options are those attached
to Bonds with Share
Options, certificates of
Bonds with Share Options
pertaining to such Bonds
with Share Options;
hereinafter the same
applies in this paragraph),

BreE N RS
Investment Equity
Subscription Rights
Certificates

CEYANCRUE e St
TH

Article 842,
paragraph (2)

BRERHTIR TAIOMEE M
Registered Pledgees of
Share Options

OGO T RN
Registered Pledgees of
Investment Equity
Subscription Rights

B -+ tEs&E—
THEE — =N

Article 937,
paragraph (1),
item (i), sub-item
©

BIRR T RIME (HRZHTR T ROME
ISHTRR T RIMEAT AR IS S
bDTHLIHEEIZH T
%, SRR TR AR LS
DONWTOMEE G, LN Z
DHEIZFBWTH L, )

Share Options (when such
Share Options are those
attached to Bonds with
Share Options, they
include the Bonds
pertaining to such Bonds
with Share Options;
hereinafter the same
applies in this Section)

BEE O THIME
Investment Equity
Subscription Rights

2 VWEENTFNEO A+ ZF HOBREIZBWTHBEICBW TR 5 2tEFE/\E N
F O T HEICB W THEMRT ARESNE 48 HO B TIZOWTRESE NS
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L HNEHE _HOBREZEAT A2LEAICET DY EITR D HINHE A 1X, kO
KOLEBY LT D,

(2) When the provisions of Article 878, paragraph (2) the Companies Act are
applied mutatis mutandis to the petition prescribed in Article 840, paragraph
(2) of that Act as applied mutatis mutandis pursuant to Article 842, paragraph
(2) of that Act as applied mutatis mutandis pursuant to Article 88-23,
paragraph (1) of the Act under that paragraph, the technical replacement of
terms pertaining to the provisions of the Companies Act is as in the following
table:

MARZ DEIED | AR Z IS T4 MR 2D TN
HE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced

BINEEHINSGE " | BB TS TR E 0T RS
IH all of the holders of Share all of the holders of
Article 878, Options Investment Equity
paragraph (2) Subscription Rights

(BEFHREOREICHET 2HK )
(Replacement of Terms Concerning the Calling of Investors' Meetings)
FL+NAE EFLTHRFEHOBREICBW TEREFRSOBEIZ OV TERHIERE —H
NHERE-HOBRELEMNT 2561281 5 UBE IR D EIRMHR 21X, RO
ZDOLEBY TS,
Article 78 When the provisions of Article 297, paragraph (1) of the Companies
Act are applied mutatis mutandis to the calling of an Investors' meeting under
Article 90, paragraph (3) of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act is as in the following table:

MR D REORE MHERDIDT | St R D TFH)
Provisions of the Companies | 4] Replacement terms
Act whose terms are to be Original terms

replaced

B oELHtEs&E—H Hyu i HATHRE

Article 297, paragraph (1) directors corporate officers

(BRER) VLT K 2 1850 O 7G5

(Consent to Notice by Electronic or Magnetic Means)
FE+HIg I OBEICKVERNFIECIVEmEZR L LS LT5H (REI
BT H@EFEEE] Lo, ) F WRIFSTEDLEZAICLY, HENTD,
WZIEFI O FIT IR L, £ O MW 2\ GIEOHBEXR ONEZ /R L, FHill XITE
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BRI THEC X D KGE 2R T hid e 5720,

Article 79 (1) A person who intends to send a notice by electronic or magnetic
means pursuant to the following provisions (referred to as the "Sender of the
Notice" in the following paragraph) must, pursuant to the provisions of Cabinet
Office Ordinance, indicate in advance the type and details of the electronic or
magnetic means which are to be used to the other party to whom the notice is
to be sent, and must obtain consent therefrom in writing or by electronic or
magnetic means:

— EBEL—FEEH (BB =RFENEICBWTENT 256480, )

(i) Article 91, paragraph (2) of the Act (including the cases where it is applied
mutatis mutandis pursuant to Article 73, paragraph (4) of the Act);

T EBE =R B HICBWTHENT O ER EE 4B H

(i1) Article 720, paragraph (2) of the Companies Act as applied mutatis
mutandis pursuant to Article 139-10, paragraph (2) of the Act; or

= EBEANTFNERENEICEWTHENT 2 2ES L E U Juss —mH (FSREN
HICBWTHERT 26280, )

(ii1) Article 549, paragraph (2) of the Companies Act (including the cases where
it is applied mutatis mutandis pursuant to paragraph (4) of that Article) as
applied mutatis mutandis pursuant to Article 164, paragraph (4) of the Act.

2 AIEHOHEIC X DA&KHE 2 G mE T HE L FEOM T 26 EFE LB T 1E
WXV EMITIECL2EMEZ T2 VWEORENS o7 & 213, BEMEHITx L,
VB Z BRI TIEIC L > TR LTTUIR LR, 2720, YEMEFEAFBHORED
BUEIZ X 57K & LTcH B, ZORY TRV,

(2) When the other party states to the effect that the other party refuses to
receive the notice by electronic or magnetic means, either in writing or by
electronic or magnetic means, the Sender of the Notice who has previously
obtained consent under the preceding paragraph must not send the notice to
such other party by electronic or magnetic means; provided, however, that this
does not apply if such other party has given a consent again under the
preceding paragraph.

(BEEREICHET 5% L)
(Replacement of Terms Concerning Investors' Meetings)

FNTE EFLTNEE -HOBHEICBW THREZRSICOWTSEOHE % HEH
T LA BT D ENEDOBEITR D MG R XL, ROKRO LB LT 5,

Article 80 When the provisions of the Companies Act are applied mutatis
mutandis to an Investors' meeting under Article 94, paragraph (1) of the Act,
the technical replacement of terms pertaining to the provisions of the
Companies Act is as in the following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AL A DI D T

Original terms

BARE X DT
Replacement terms

[Nt Sy | lipg i BT AR

Article 303, directors corporate officers
paragraph (2)

[ AN=RIES oy N Wi E

Article 304 all shareholders all Investors
FoE RS A | HUREE BT AR

X directors corporate officers
The main clause of

Article 305,

paragraph (1)

= SRR I Yy N Wi E

Article 305,
paragraph (4)

all shareholders

all Investors

BoHLEE K
OV
Article 307,

paragraphs (1) and
(2)

ki 15
directors

BUTKE
corporate officers

FoEH R =
Article 307,
paragraph (3)

Bt (BE AR ESIC
b o TIE, Btk Kk VA
%)

the directors (or the
directors and company

auditors for a Company
with Auditors)

AT B A UOEBE&E
the corporate officers and
supervisory officers

B E R EA
B’

The main clause of
Article 308,
paragraph (1)

all shareholders

all Investors

— IR —n
one share one unit
[ NE DA S5 e | E=X 2V VHUBREEANETH2HCD

Article 308,
paragraph (2)

Treasury Shares

g gu

its Investment Equity held
by the Investment
Corporation itself

[ R Sy |
Article 313,
paragraph (2)

Hui e e B st
a Company with Board
of Directors
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an Investment Corporation




N RIS
Article 314

ik, =itzh, BAEKR
K OBIT#

a director, an accounting

BUTH AR OEEXRE
a corporate officer or a
supervisory officer

advisor, a company
auditor, or an executive
officer
FoEHHAKHE - | IRk, K55 BEA
Article 316, %, BEEES

paragraph (1) the directors, accounting
advisors, company
auditors, board of
company auditors

BPUTRKE., BEE&RE
the corporate officers,
supervisory officers

BoEHNSGERE | Bl e BUEN (EENEFENA—
Article 318, a Member of the Parent | 58 —HICHET 285N %
paragraph (5) Company Wo, ) ORET

an Investor in the Parent
Corporation (meaning the
Parent Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations
Act)

(% B OMT0OFF 2 \ZBT 25 %)
(Replacement of Terms Concerning Actions Seeking the Dismissal of Officers)

BN+ —% EFEEHNEE "HOBHEIZBW THRABDOITOFFR 2OV TEESNE
AWEFE—H B oTICROHOICRD, ) OBREXERNT 258127 2 9%
TENFR D HARHRE 2 1T, ROKD LB LT 2D,

Article 81 When the provisions of Article 854, paragraph (1) (limited to the part
pertaining to item (ii)) of the Companies Act are applied mutatis mutandis to
actions seeking the dismissal of officers under Article 104, paragraph (3) of the
Act, the technical replacement of terms pertaining to said provisions of the

Companies Act is as in the following table:

AR A DI DT

Original terms

MEAHAR 2 D T
Replacement terms

AR R D RAEDRLE
Provisions of the
Companies Act whose
provisions are to be
replaced

FNE L THERE REREIZ

Article 854, paragraph at the shareholders
(1) meeting

HRERZDOH

the day of such
shareholders meeting

G IR

at the Investors'
meeting

BE Iz H
the day of such
Investors' meeting
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FINE T ATUSE —HE | FBITHIRA RATHHE D

= the Issued Shares the Issued Investment
Article 854, paragraph Equity
(1), item (i)

o mEy

the number of the number of units of

(BT BHEICET 508 %)
(Replacement of Terms Concerning Corporate Officers)

BN+ F EFEANFRELHROBREIZBWTHITHRRIZOWTSHIEE =+ 1S5
DOHEEZMERT 251281 5 UZBE IR LI EINNGTRE 21X, ROEKO LB &
Do

Article 82 (1) When the provisions of Article 355 of the Companies Act are
applied mutatis mutandis to corporate officers under Article 109, paragraph (5)
of the Act, the technical replacement of terms pertaining to said provisions of
the Companies Act is as in the following table:

AR Z D eEDOBLE MARZDONDT | AR Z DT

Provisions of the Companies | 4] Replacement terms

Act whose terms are to be Original terms

replaced

[ I i TS RER= BE s

Article 355 shareholders Investors' meetings
meetings

2 BEEANKFERLHOBEICBW TEREENIOWTESHIES = E I HROBE & 4
MT2HEEICRT DU EITRDLBEMFRE AL, ROELD LB LT 5,

(2) When the provisions of Article 350 of the Companies Act are applied mutatis
mutandis to Investment Corporations under Article 109, paragraph (5) of the
Act, the technical replacement of terms pertaining to said provisions of the

Companies Act is as in the following table:

MHER DRIEDOR | SR HILD T 4] R - A =)
i Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be

replaced
NS a S RFEGHZE DO OREE BT R
Article 350 its Representative Directors or | its corporate officers

other representatives

CEBOBIATIZET 2 MAKDRIEOH N TR H - 1256 OMER K OHRED H
STEEITET 558 Z)

75



(Replacement of Terms Concerning the Inspector If a Petition Has Been Filed
to Appoint an Inspector for the Execution of Business and If a Report Thereof
Has Been Made)

BN+ =% BEEEHEE _HOBREICBWTREH —HORNTHRD > GE OMmA
TR OZOWRED o> TG E T DN TRER — 3 A\ EENE LU = H 1
FOHELZERT L5585 2006 OFBEITR L EINVTEZ 1L, ROEKDOLF
D&t 5,

Article 83 When the provisions of Article 358, paragraph (4) and Article 359 of

the Companies Act are applied mutatis mutandis to an inspector if a petition

under Article 110, paragraph (1) of the Act has been filed and if a report
thereof has been made under Article 110, paragraph (2) of the Act, the
technical replacement of terms pertaining to said provisions of the Companies

Act is as in the following table:

AR DEAIED
e

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

BHE R D FA)
Replacement terms

A i AN S A LT ey FIEN (BEENERE LT

IH Subsidiaries &0 —HICHET D B

Article 358, AN&EWD, )

paragraph (4) Subsidiary Corporations
(meaning Subsidiary
Corporations as prescribed
in Article 77-2, paragraph
(1) of the Investment
Corporations Act)

BoEHALHILGRE— | Bk BT R

AiZ] directors corporate officers

Article 359,

paragraph (1)

BoEHALTHIWEGE— | KRS BE s

B
Article 359,
paragraph (1), item

@

a shareholders meeting

an Investors' meeting

NI T I IS T
|

Article 359,
paragraph (2)

it BUTKER
directors corporate officers

shareholders meeting
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BEE R ILEE =
H

Article 359,
paragraph (3)

it (BEdt
i

)

the directors (or the
directors and company
auditors for a Company

with Auditors)

RESIC | FUTHE R EEXE
% K OEEA | the corporate officers and

supervisory officers

shareholders meeting

Investors' meeting

(BBE®RAICET S

e A)

(Replacement of Terms Concerning Supervisory Officers)
FNHNUE BEEEH—SFFE "HOBREICBWTEEEBRIZO W TREOBE %
TLHHEICBIT D FHEDOREITR D BEMIFRE AL, ROEXD LB L35,

Article 84 When the provisions of the Companies Act are applied mutatis

mutandis to supervisory officers under Article 111, paragraph (3) of the Act,

the technical replacement of terms pertaining to the provisions of the

Companies Act is as in the following table:

AR DEAIED
e

Provisions of the
Companies Act
whose provisions
are to be replaced

MAER bND
)
Original terms

MEAR 2 DT
Replacement terms

[ NI TR RS HRERS & T
Article 355 shareholders Investors' meetings
meetings
FoEN—&E= | BEERREST | BEEAOFEN (EEENESE L+
IH DTt LROZE-HIHET 2 FIEAZ WD

Article 381,
paragraph (3)

a Subsidiary of
the Company
with Auditors

Vo UFZOFRIZBWTHLE, )

a Subsidiary Corporation (meaning a
Subsidiary Corporation as prescribed
in Article 77-2, paragraph (1) of the
Investment Corporations Act;
hereinafter the same applies in this
Article) of the Investment

Corporation
Z DAt ZDFEN
its Subsidiary its Subsidiary Corporation
FoE/N &N | et FIEN

5 Subsidiary Subsidiary Corporation
Article 381,

paragraph (4)

FEC VS E T BT R

Article 384 directors corporate officers
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TN

R

VN IS
a shareholders

an Investors' meeting

meeting
FoANTREE— | B BUTIXE
I8 director corporate officer
Article 385,
paragraph (1)
BE AR E st BEIEN
Company with Investment Corporation
Auditors
FoEN\FIRE | Bk BUTIXE
I8 director corporate officer
Article 385,
paragraph (2)
FoENEAREE— | EH=EltIus BEENEFE B ILEE LHEIZRB W THE
H FIUE, HB=H M %% = a5 M+ ILEFHNIH
Article 386, T+ =K% | Article 349, paragraph (4) as applied
paragraph (1) “HATMNSE mutatis mutandis pursuant to

Article 349,
paragraph (4),
Article 353 and
Article 364

Article 109, paragraph (5) of the
Investment Corporations Act

EARREST | KEIEA

Company with Investment Corporation

Auditors

i AT AR

directors corporate officers
FoENTARE S | FHoaltR | REEBEAERELRELHICB W THE
TH AU M3 28 = a5 M+ JuRE N E

Article 386,
paragraph (2)

Article 349,
paragraph (4)

Article 349, paragraph (4) as applied
mutatis mutandis pursuant to
Article 109, paragraph (5) of the
Investment Corporations Act

the Company
with Auditors

B&EENE

the Investment Corporation

BoEINRERE
HE— &
Article 386,

paragraph (2), item
1)

EAERES | BKEEA

a Company with | an Investment Corporation
Auditors

FNENESR | REEANERE AR THERT
55— LEINEMA LRSI

Article 847,
paragraph (1)
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Article 847, paragraph (1) as applied
mutatis mutandis pursuant to
Article 116 of the Investment
Corporations Act




Wit 5 HATH R

directors corporate officers

BoENRNEE S | BEARREST BEIEN

HE & a Company with | an Investment Corporation

Article 386, Auditors

paragraph (2), item

(ii)
FNEM+H LR | BEEANESEHARICBOWTHERT
I LHENE M+ ILEEH =K
Article 849, Article 849, paragraph (3) as applied
paragraph (3) mutatis mutandis pursuant to

Article 116 of the Investment
Corporations Act

Hti 1 AT R

directors corporate officers

CEANEIE e o S5 BEENEFEHARICBWTHERT
I RU iANEIE e nt S eS|

Article 850, Article 850, paragraph (2) as applied
paragraph (2) mutatis mutandis pursuant to

Article 116 of the Investment
Corporations Act

(KESFICEAT 258 Z)
(Replacement of Terms Concerning Board of Officers)

FNTHE EFETLEE -HOMEITB W THERITOWTERMIES = a5 S+ %
DRUE Z R T 258108 1T 2 BEHUE IR L HATEE 2 13, IROKDO LY &3
Do

Article 85 (1) When the provisions of Article 368 of the Companies Act are
applied mutatis mutandis to a board of officers under Article 115, paragraph
(1) of the Act, the technical replacement of terms pertaining to said provisions

of the Companies Act is as in the following table:

AR DRMIEOH | SiHAEZ BN DT LA 2 D FA)
E Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be
replaced
BoEANTNSGE-H | SR (BEERESICH | KPITHR B LR OSEE
Article 368, paragraph | - TiL., FEGHEK &K OKEA (=

(1) %) each corporate officer
each director (or, for a and supervisory

Company with Auditors, to officer
each director and each
company auditor)
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(2)

= AN RISy N |
Article 368, paragraph

TiE, Hufifk &k OB AA%)
directors (or, for a Company
with Auditors, directors and
company auditors)

it (BEAEKREXMICH -

BUTH AR OEEXRE
corporate officers and
supervisory officers

2 ERETERE -HOMEIZEBWTREEANCODWTRHERE A t+—% (B=
HEkR<, ) OBREEZENT 2561281 2 Uik BUE 268 2 BIFRIFIE 213, ROEK

DERY LT D,

(2) When the provisions of Article 371 (excluding paragraph (3)) of the
Companies Act are applied mutatis mutandis to Investment Corporations
under Article 115, paragraph (1) of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act is as in the following table:

AR 2 DA
DHLE
Provisions of the
Companies Act
whose terms are
to be replaced

DLHAE R DI D FA]

Original terms

AR 2 D )
Replacement terms

[ i e S
#IE

Article 371,
paragraph (1)

Hfi=0 R @IROBREICIY
Bt ORER ST D & I
IR EER, )

the day of a board of directors
meeting (including the day
when a resolution made at a
board of directors meeting is
deemed to have been made
pursuant to the provisions of
the preceding Article).

(3= ENE]
the day of a board of
officers' meeting.

BTG O B R E R 2R
L, HLIFfsk LzFEmAa L <
(TEHAFLE (LLFZORIZBW
T IBFEHRE WS, )

the minutes referred to in
Article 369, paragraph (3) or
the documents or Electronic or
Magnetic Records which specify
or record the manifestation of
intention under the preceding
Article (hereinafter in this
Article referred to as "Minutes,
etc.")
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FoEt %%
CIHA

The items of
Article 371,
paragraph (2)

the Minutes, etc.

the minutes

FoE &% | HEXTRITE (id=|
DU IH Officers or executive officers officers
Article 371,
paragraph (4)
Minutes, etc. minutes
BFoEE+ &% | Bathita BUEN (BEENEFEIN
FLIH a Member of the Parent +—5FE-HICHET D
Article 371, Company BUENEZ WS, LLFZ O

paragraph (5)

FIZBWTHIL, ) O
[

an Investor in the
Parent Corporation
(meaning the Parent
Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations
Act; hereinafter the
same applies in this
Article)

= iy i S
NIH

Article 371,
paragraph (6)

FoHIZBWTHAR A CHEM T
L0 A S

each item of paragraph (2)
applied by the reading of terms
under paragraph (3),

o A
the items under
paragraph (2),

Batrm L<iTFait

Parent Company or Subsidiary

BIEANE LT FIEAN
(EENEFEEESR
DH-HIZHET S F
BEANZEWV D, )
Parent Corporation or
Subsidiary Corporation
(meaning a Subsidiary
Corporation as
prescribed in Article 77-
2, paragraph (1) of the
Investment Corporations
Act)

under paragraph (2) applied by
the reading of terms under
paragraph (3)

B IAD
under paragraph (2)
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(BEEENDOSFEA NCET 25 %)
(Replacement of Terms Concerning Accounting Auditors of Investment
Corporations)

FNARE EFETLEO FHNEOBREICBW TEREEANDORFEAEANIIONTS
FEB AN AFRE =ZHLOFENHOKHEZERNT 55 G285 206 DHEID
BRDOEINITRE AT, ROED LB LT5,

Article 86 When the provisions of Article 396, paragraph (3) and paragraph (4)
of the Companies Act are applied mutatis mutandis to the accounting auditors
of Investment Corporations under Article 115-2, paragraph (4) of the Act, the
technical replacement of terms pertaining to said provisions of the Companies
Act 1s as in the following table:

PR Z D BZHIEOHE | AR DI | AR R DT

Provisions of the % 7] Replacement terms

Companies Act whose Original

terms are to be replaced | terms

AENE DI A S k| e FIEN (BEENEREEHESRO D

Article 396, paragraph a Subsidiary FHHICHET S FEAZWS, UL
(3) TZOLZBNTHEL, ) I©

a Subsidiary Corporation
(meaning a Subsidiary
Corporation as prescribed in
Article 77-2, paragraph (1) of the
Investment Corporations Act;
hereinafter the same applies in
this Article)

ZDOFtt
its Subsidiary

FDOTIEN

its Subsidiary Corporation

B oEILEREREMNIA
Article 396, paragraph

a1t
The

FIEN
The Subsidiary Corporation

(4) Subsidiary

(DREHEAENOBEICET 25H 2)
(Replacement of Terms Concerning Accounting Auditor Liability)

FN+LER EFETAZORNE T+ "HOBEIZB W TREHEE ANDRSELHE —HOET
IZOWTRHEENE —+t5 GE=H%zk<, ) OBRELXENT 258128754
HHEITR D ENIIGRE AL, ROROEBY L35,

Article 87 When the provisions of Article 427 (excluding paragraph (3)) of the
Companies Act are applied mutatis mutandis to the liability under Article 115-
6, paragraph (1) of the Act pertaining to an accounting advisor under Article
115-6, paragraph (12) of the Act, the technical replacement of terms pertaining
to said provisions of the Companies Act is as in the following table:
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MAHAER DRAIEDOR | SiAE R IS TA] MLAR 2B )
E Original terms Replacement terms
Provisions of the
Companies Act whose
terms are to be
replaced
FUE —+tE45E E =t FIEN (BEENERE+HESR
Article 427, Subsidiaries O_HE —TAICHET A FIENE
paragraph (2) WHL )
Subsidiary Corporations
(meaning Subsidiary
Corporations as prescribed in
Article 77-2, paragraph (1) of
the Investment Corporations
Act)
EGBUTHGI A LS | UTHE
LT L AL A% | corporate officer
DAt DL A
Executive Director,
executive officer, or
employee, including a
manager
FUE - HERFEUE | KRERE wETRe
Article 427, shareholders meeting | Investors' meeting
paragraph (4)

(KEHFEOEMEEZBLTHHFAICEAT 5% Z)

(Replacement of Terms Concerning Actions Pursuing Liability of Officers)
FNFINE EFEETAROBEICBWTEKEFEOEMLLBLT HHF AT OV TRHIE

FNEN LR B S ROEREEZRS, ) KOHENEELHROBE % HEH

TOHLEITBT LI DHEIRLEAMNZRE AT, ROKD LB L5,
Article 88 When the provisions of Article 849 (excluding paragraph (2), item (i1)

and paragraph (5)) and Article 850 of the Companies Act are applied mutatis

mutandis to an action pursuing the liability of Officers, etc. under Article 116

of the Act, the technical replacement of terms pertaining to said provisions of

the Companies Act is as in the following table:

AR DL | AR DILDHTA] MARRZ D)
DILE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are
to be replaced
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FHINEN LA | AR ER BEIEN

CIEE Company with Company Investment
Article 849, Auditors Corporations
paragraph (2),
item (i)
BAk (BEAEK BB B TR R RN
the company auditor (when (B % B X&;’({i'ﬂ“ RS RL
there are two or more company A
auditors, the supervisory officers

or liquidation
supervisor (when there
are two or more
supervisory officers or
liquidation supervisors,

KR AR KRR B TS R
each of such company auditors A

each of such
supervisory officers or
liquidation supervisors

FHNEILARBW | HIFIA BE PR IH, BEENER LT ERD

I %EE:+@%(%@EA+ﬁ% THEE, FEFESD
Article 850, FHNEICBWCHERAT IS AEEZ S N I, BE TN
paragraph (4) te, ) . HENEHEAT %%i@ DEEZHEEOEE =+

(FXE7Z LFICHET D00 | \FREFE=H
BEFEZ B X IR WER A IC DWW THE D The provisions of
SR DR S, ) . 00 | Article 77-2, paragraph
AL mEEOENE A | (6), Article 115-6,
Ny | paragraph (2), Article
The provisions of Article 55, 126-2, p‘aragraph (3),
Article 120, paragraph (5), and Article 138,
Article 424 (including the cases paragraph (3) of the
where it is applied mutatis Investme‘nt
mutandis pursuant to Article Corporations Act
486, paragraph (4)), Article 462,
paragraph (3) (Iimited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
Distributable Amount prescribed
in the proviso to that
paragraph), Article 464,
paragraph (2) and Article 465,
paragraph (2)

(— I FBEZFEFE DR Z BT R AT 258 2)
(Replacement of Terms Concerning Actions Pursuing Administrative Agent
Liability)
N ILE EFETLEE -"HOHEICBW T HKEEBZEFTOBRMLZE,RT S L
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IZOWTRHIEE N EL+ LS G HE SRS LHARS, ) MOHENEL+
FOBEEERTHHEICBIT 5 210 OHEIHRD HEITGTREZ 1L, ROELDO LB
DET5,

Article 89 When the provisions of Article 840 (excluding paragraph (2), item (ii)
and paragraph (5)) and Article 850 of the Companies Act are applied mutatis
mutandis to an action pursuing an administrative agent's liability under
Article 119, paragraph (3) of the Act, the technical replacement of terms
pertaining to said provisions of the Companies Act is as in the following table:

AL DL | BAKZ bIDFA] WA 2D TN
DOHLE Original terms Replacement terms
Provisions of the
Companies Act
whose
provisions are to
be replaced

FINEN AR | BEAEKHRES T TEIEN
T Company with Company Investment Corporation
Article 849, Auditors
paragraph (2),
item (i)
Ak (A% BB B OSUTIEREEN
the company auditor (when (BB % B LB R ER
there are two or more company A
auditors, the supervisory officers

or liquidation
supervisor (when there
are two or more
supervisory officers or
liquidation supervisors

FEEAEE H B B SUTHEREE
each of such company auditors A

each of such
supervisory officers or
liquidation supervisors
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WA= e o 3 A
H

Article 850,
paragraph (4)

BT, BE S HRELE,
FUE e GBI E NS
FIUHICBWCHERT 256845
o, ) . BIUHEAR+T 5H -
(FEE772 LFITHE T 5 0Bl vl
REREZ 8 2 72 WERANIT DWW TAE D
BHBIRLMIITRD, ) o BN
BEANHUSRE ZH L O E A+
AR A
The provisions of Article 55,
Article 120, paragraph (5),
Article 424 (including the cases
where it is applied mutatis
mutandis pursuant to Article
486, paragraph (4)), Article 462,
paragraph (3) (limited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
Distributable Amount prescribed
in the proviso to that
paragraph), Article 464,
paragraph (2) and Article 465,
paragraph (2)

BEENEE T HILRE
SHIZBWCHERT A
BEENEFEEFLEDOAN
%A

The provisions of
Article 115-6,
paragraph (2) of the
Investment
Corporations Act as
applied mutatis
mutandis pursuant to
Article 119, paragraph
(3) of the Investment
Corporations Act

(FEHERE PERE & RLE 5 7o O I AR FEAR LN 2. 2 %H)

(Amount to Be Added to the Minimum Net Assets for Calculating the Net
Assets Threshold)

BILS EBE CTURE - EHBE = SICHET DB TEDLRIL, LT HHET D,

Article 90 The amount specified by Cabinet Order as referred in Article 124,
paragraph (1), item (iii) of the Act is 50 million yen.

(BECHBRRE L 22T EEORMICET 258 Z)
(Replacement of Terms Concerning the Liability of a Person Who Has Received
Unlawful Refunds)

H+— %

EFEE T ERE _HOBEIZBWTRSEE —HOHEIC L 53 &K
DAIRANCOWTRMAIER N TN ILE G _HE o kOB REZ RS, ) OMEZ

BN 2581280 2 YHE IR D EINTRE 21X, ROXRD LB &35,
Article 91 When the provisions of Article 849 (excluding paragraph (2), item (i1)

and paragraph (5)) of the Companies Act are applied mutatis mutandis to an

action seeking the payment under Article 127, paragraph (1) of the Act under

paragraph (2) of that Article, the technical replacement of terms pertaining to

said provisions of the Companies Act is as in the following table:
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PEATRZ D BFRIEDOH
&

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

FEAHRR X DT
Replacement terms

|

/\EIEH“TL |
Jr

Article 849,
paragraph (2), item

@

EAEKRRESI

Company with
Company Auditors

BEIEN

Investment Corporations

A (BAX
the company
auditor (when
there are two or
more company

R R 41

ﬂﬂH

ZESUTTEREB N (FE#&
Xi %%WQA

the supervisory officers or
liquidation supervisor (when

there are two or more supervisory

\

=4

auditors, officers or liquidation supervisors
%A FREE S B OTTEEE A

each of such
company auditors

each of such supervisory officers
or liquidation supervisors

JE5E DGR OB AN AR D B 7 1E)

(Electronic or Magnetic Means Related to a Notice of Approval of Financial

(FtHEE
Statements)
Fht & EEaG=+—

., ) OREICEIVE

FHNE (EFEEATHEE _HICBW AT 5625
T AL ERRA R 2 9 2 T vk O fth 0 15 s (= O B fly &2 F1H

TOHHEIZEVEMZIHL LD LT20F (REICENT HEMIEHEE] Lo, ) Id
NEIFSTEDD EZAICED, oL, YEBHMOMTFLFICKHL, ZOHWS

15 HRALFEAR A 2 9 2 07 62 O oG Hod (s O Bl 2 7 9 2 ko fE LW
N Z L, Fi UTEBRE TEIC L D KEEZ G2 ITIE72R 6720,

Article 92 (1) A person who intends to send a notice by the method of using an
electronic data processing system or any other information and
communications technology pursuant to the provisions of Article 131,
paragraph (4) of the Act (including the cases where it is applied mutatis
mutandis pursuant to Article 160, paragraph (2) of the Act) (such person is
referred to as the "Sender of the Notice" in the following paragraph) must,
pursuant to the provisions of Cabinet Office Ordinance, indicate in advance the
type and details of the electronic data processing system or information and
communications technology which is to be used to the other party to whom the
notice is to be sent, and must obtain consent therefrom in writing or by
electronic or magnetic means.

2 AHHOBEIC X DK 2SI HF 1T, [FBEOMFIT 6 FHim EE Enﬁ’]jﬂ%
(2 K0 B AR A 5 T 2 FIEE oMo HalE o i 2 RIS 5 HikiC
HWHZZ T RVWEOHENb T2 & 13, YEMEFHFIIH L, Y%iEmzE ‘%?ﬁi
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SLERAE A 2 5 9 2 152 OO FHRIEE O 2R AT 2 HIEIC L > TR L Tk
RV, 722U, YEMETFELDPBORBEOHREICL 27KELZ LIEGEIL. Z0ORD T
AN

(2) When the other party states to the effect that the other party refuses to
receive the notice by electronic or magnetic means, either in writing or by
electronic or magnetic means, the Sender of the Notice who has previously
obtained consent under the preceding paragraph must not send the notice to
such other party by electronic or magnetic means; provided, however, that this
does not apply if such other party has given a consent again under the
preceding paragraph.

GrAEZFHEFOMEFICHET 55 )
(Replacement of Terms Concerning Inspection of Financial Statements)

BT =4% HEEA T &E HOREICBWTRISAE ~HOGEEE, EiEE AW
&K O8O BT FR 2 FHEZE W N 2 b O BB ME L M2 FEAERE IOV
TRHESNEN+ ZRKENEOKEZ RN T 25612817 5 i BUE IR D B IFRY
BREZIL, WOKRDO LB T2,

Article 93 When the provisions of Article 442, paragraph (4) of the Companies
Act are applied mutatis mutandis to financial statements, asset investment
reports, and statements related to the distribution of money as well as the
annexed detailed statements thereof under Article 132, paragraph (1) of the
Act under paragraph (2) of that Article, the technical replacement of terms

pertaining to said provisions of the Companies Act is as in the following table:

AR Z DBZEORL | AR ONDTA] | BARER DT
E Original terms Replacement terms
Provisions of the

Companies Act whose

terms are to be

replaced

FUEN A ZRELE | ettt B BIEN (BEIENEHINA K
Article 442, a Member of the BTEICHET A BIEANE W
paragraph (4) Parent Company 9, ) O¥EE

an Investor of the Parent
Corporation (meaning the
Parent Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations Act)

(gD R T 2 F %)
(Replacement of Terms Concerning the Distribution of Money)
FILHHE EHE =S ERBLEOBEICE N TEREEANDEE DS EIZ OV Tt
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EEUE E+ESEoHE
DEDEBY LT 5,

AT A5

B D HREBUEITER D HANH)

Article 94 When the provisions of Article 457 the Companies Act are applied

mutatis mutandis to the distribution of money by an Investment Corporation

under Article 137, paragraph (5) of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act is as in the following table:

AR R D REDORLE
Provisions of the
Companies Act whose
provisions are to be
replaced

DAL A DI DT

Original terms

BARE X DT
Replacement terms

FUEEHE&RE—H
Article 457, paragraph
(1)

Registered Pledgees
of Shares

RE4 & BG4

the shareholder the Investors' registry
registry

B e VE HEE BRI E DR

Registered Pledgees of
Investment Equity

(FEENMEFICET D

PR 2 )

(Replacement of Terms Concerning Investment Corporation Bonds)

IS EFEE TR0 EOHEICE N TREEADPEEENMEZRITT 256
(BT LEEENME, BREENMEES . BREENMIFREIREENMEFICO VTR
HiEOREZEMT 556128 2 RIEOHEICLR D BEAMHE 1L, ROKRD LB

nET D,

Article 95 When the provisions of the Companies Act are applied mutatis

mutandis to Investment Corporation Bonds, Creditors of an Investment

Corporation, the Investment Corporation Bonds registry, and Investment

Corporation Bond Certificates when the Investment Corporation issues such
Investment Corporation Bonds, under Article 139-7 of the Act, the technical

replacement of terms pertaining to the provisions of the Companies Act is as in

the following table:

AR DEAED
e

Provisions of the
Companies Act
whose provisions
are to be replaced

AT A B DA

Original terms

MR R D )
Replacement terms

[ VANEDIG RS LA
Article 680 the Bonds for
subscription

89

HHEREIENE
the Investment Corporation
Bonds for Subscription

B AT, )




BANENT—5
Article 681

AR R H
Matters to be Specified
in Bond Registry

G VE B
Matters to Be Stated in the
Investment Corporation
Bonds Registry

FHAREIN+—FREN
%
Article 681, item (iv)

R4 A

bearer Bonds

MESLA REETENE
bearer Investment
Corporation Bonds

FARE N+ R H—
8

Article 682,
paragraph (1)

HESLA AR

bearer Bonds

A REIENE
bearer Investment
Corporation Bonds

AR AT R AL

Bond-issuing Company

TEENMEFATIEN
Investment Corporation
Bonds Issuing Corporation

(A= YSR I E  R
Matters to be Specified
in Bond Registry

BB TR N e ST I
Matters to be Stated in the
Investment Corporation
Bonds Registry

FONEIN RE
TH K OVEf = TR
Article 682,

paragraphs (2) and
(3)

AR RIT AL

Bond-issuing Company

FEIENEFITIEN
Investment Corporation
Bonds Issuing Corporation

FANENT =5
Article 683

HEREEHEAN (I
R o> THAE R DO1ER
K OM B & 2 O A&
JREEICB T 2 B &1T 9
Fauwo, LLTFREL

a manager of the Bond
Registry (hereinafter
referring to a person
who shall be
responsible on behalf
of the Company for the
processes regarding
the bond registry such
as preparing and
keeping the bond
registry; the same
applies hereinafter

BREFAEEEHEN (REEA
EHENTARRE HENFIZ
RET L HREFLEEEHANL
[AN5)

an Administrator of the
Investors' Registry, etc.
(meaning an Administrator of
an Investors' Registry as
prescribed in Article 166,
paragraph (2), item (viii) of
the Investment Corporations
Act

BANE N UEE—
HPOH=IHET
Article 684,
paragraph (1)
through paragraph

(3)

HARRITR AL

Bond-issuing Company
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CNEPAG R Sl
H

Article 684,
paragraph (4)

AR AT R AL

Bond-issuing Company

TEENMEFATIEN
Investment Corporation
Bonds Issuing Corporation

Bttt B
Member of the Parent
Company

BUEN (BHEENEFEN+—5F
F—HICHET DHENET W
9o LT ZDOHRIZBWTIHE

L., ) o&&EE

Investor in the Parent
Corporation (meaning the
Parent Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations Act;
hereinafter the same applies
in this Article)

FEARENFNEEL | Blatttt B BUENORE £

I8 Member of the Parent Investor in the Parent
Article 684, Company Corporation

paragraph (5)

FAENTLEE— | HERITaHT BEIENERITIEN

H, BT RO Bond-issuing Company | Investment Corporation
IH Bonds Issuing Corporation

Article 685,
paragraphs (1), (3)
and (4)

EANENTAEHR
H

Article 685,
paragraph (5)

CER I o S |
paragraph (1) of
Article 720

FHZTIEOTH HIIEY
THEHTHIHELEH +5&FE—H
Article 720, paragraph (1) as
applied mutatis mutandis
pursuant to Article 139-10,
paragraph (2)

EBAREININGEE—
TH M OV IH
Article 688,

paragraphs (1) and
(2)

HARRIT R AL

Bond-issuing Company

BEENEFRITIEN
Investment Corporation
Bonds Issuing Corporation

FANENINEE =
H

Article 688,
paragraph (3)

e AR

bearer bonds

GO, BE TR NME
bearer Investment
Corporation Bonds

FARNEILRE —H
Article 690,
paragraph (1)

AR RITRALIE
Bond-issuing Company

FEENEFATIE NI
Investment Corporation
Bonds Issuing Corporation

(AR =PRI T S
Matters to be Specified
in Bond Registry
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BAREILERE—H
&%

The items of Article
690, paragraph (1)

AR AT R AL

Bond-issuing Company

TEENMEFATIEN
Investment Corporation
Bonds Issuing Corporation

AN =PI o S5 S
Article 690,
paragraph (2)

HESLA AR

bearer bond

WA REIENE
bearer Investment
Corporation Bond

BARE L —F&E—
8

Article 691,
paragraph (1)

AR AT R AL

Bond-issuing Company

TEENMEFATIEN
Investment Corporation
Bonds Issuing Corporation

AR R H
Matters to be Specified
in Bond Registry

G VE AR i T
Matters to Be Stated in the
Investment Corporation
Bonds Registry

FARNBEILH—&E =
H

Article 691,
paragraph (3)

SO AL

bearer bond

G4 PO IENME
bearer Investment
Corporation Bond

COVANIE DI it S
NEILFMUSEF—H
M OVENE IV TSR
Article 693, Article
694, paragraph (1),
and Article 695

HARRAT R AL

Bond-issuing Company

BEIENEFRATIEN
Investment Corporation
Bonds Issuing Corporation

FAREILAILED
o = IH

Article 695-2,
paragraph (3)

(AR =PRI T R
Matters to be Specified
in Bond Registry

BB NME R S RC R
Matters to be Stated in the
Investment Corporation
Bonds Registry

EBARBEILARNE, B
NEILHESRE R
EOELHES
Article 696, Article
697, paragraph (1),
and Article 700

HARRITR AL

Bond-issuing Company

FEENEFRITIEN
Investment Corporation
Bonds Issuing Corporation

(FEENMEEHE T 25 2)

(Replacement of Terms Concerning Managers of Investment Corporation

Bonds)
BILHN5

92,

EHE =T WEROILBENHOHEIZ BN TREEAEERE IZ OV TR
IEOBUE Z WM 2581281 2 FHEDHEIZER 2 HAMTAIRTE 213, ROKD LEBD

Article 96 When the provisions of the Companies Act are applied mutatis

mutandis to a manager of Investment Corporation Bonds under Article 139-9,

paragraph (8) of the Act, the technical replacement of terms pertaining to the

provisions of the Companies Act is as in the following table:
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DA A D RAIEDOHE AR DND | SR A DT

Provisions of the Companies Act | 5] Replacement terms
whose terms are to be replaced Original terms
FLEHSRE H, BFtea &8 | HERITSHT FEENEFATIEN
—IH, FLtE+ 5. HLtE+=5 | Bond-issuing Investment Corporation
WNCHE L E NS E—E, 4 15 | Company Bonds Issuing

R OV DU T Corporation

Article 710, paragraph (2),
Article 711, paragraph (1),
Article 712, Article 713, and
Article 714, paragraphs (1), (2),
and (4)

(REENEHEEESFICET 258 Z)
(Replacement of Terms Concerning Meetings of Creditors of an Investment
Corporation)

Fht+tk EFEH TILEOTE HOBEIZB W THREEADKEIENEEZFITT
LHEITBIT HEEENME, REENMEEE . REENMESR, KEENMEEHE U
BEIENEEETESIZTOWTESEOHEL R T 258108 5 RIEOREICKR D
FIRPIFERE 2L, RORD LBV LT 5,

Article 97 When the provisions of the Companies Act are applied mutatis
mutandis to the Investment Corporation Bonds, Creditors of an Investment
Corporation, Investment Corporation Bond Certificates, a manager of
Investment Corporation Bonds, or a meeting of Creditors of an Investment
Corporation when the Investment Corporation issues such Investment
Corporation Bonds, under Article 139-10, paragraph (2) of the Act, the
technical replacement of terms pertaining to the provisions of the Companies
Act is as in the following table:

AR R DL | B A b DT MR R DT
DILE Original terms Replacement terms
Provisions of the
Companies Act
whose provisions
are to be
replaced
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[ R Wil ol we Sy
AN =R
NRE—TH RO
—IH

Article 717,
paragraph (2)
and Article 718,
paragraph (1)
and paragraph
(2)

HARRAT AL

Bond-issuing Company

BEENMEFITIEN
Investment Corporation
Bonds Issuing Corporation

L E I\ SEHN
8

Article 718,
paragraph (4)

LA A

bearer bonds

SO REENE
bearer Investment
Corporation Bonds

AR RAT AL

Bond-issuing Company

BEIENEFITIEN
Investment Corporation
Bonds Issuing Corporation

wmEE
H

Article 720,
paragraph (1)

AR AT AL

Bond-issuing Company

REIENEFATIEN
Investment Corporation
Bonds Issuing Corporation

FLtE - HRE
TH

Article 720,
paragraph (2)

[ IEH O E
the written notice under that
paragraph

ATE O E
the written notice under
the preceding paragraph

FLtE A AREFEN
TH 2 OVER 1A
Article 720,
paragraphs (4)
and (5)

AR RAT AL

a Bond-issuing Company

BEIENEFITIEN
an Investment Corporation
Bonds Issuing Corporation

BLE A+ —5H
—HH RO
Article 721,
paragraphs (1)
and (2)

HAEHEE RS E T
Bondholders' Meeting
Reference Documents

EEENEEERSSEEE
Reference Documents for a
Meeting of Creditors of an

Investment Corporation

HEE 4%
—IH

Article 721,
paragraph (3)

MESeA AR

bearer bonds

EGOA BE TR N ME
bearer Investment
Corporation Bonds

HEHEERSE EH
Bondholders' Meeting
Reference Documents

KEIENEHEE RS EEE
Reference Documents for a
Meeting of Creditors of an

Investment Corporation

BLEH 58
JLEpEEY

Article 721,
paragraph (4)

HAEEE RS E T
Bondholders' Meeting
Reference Documents
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EhE GIRE ]
that paragraph the preceding paragraph
FEE =4 | EERITA BEIENEFITIEN

—IH

Article 723,
paragraph (2)

a Bond-issuing Company

an Investment Corporation
Bonds Issuing Corporation

BHtH HILEE
#IE\

Article 729,
paragraph (1)

AR RIT AL

Bond-issuing Company

BEIENEFRITIEN
Investment Corporation
Bonds Issuing Corporation

BEtHE =45
=1

Article 723,
paragraph (3)

LA AL

bearer bonds

HEGLA BE VR NAE
bearer Investment
Corporation Bonds

R S
Article 707

EEENEFE =GO
FNHIZBWTHERT2H L
[ERFES

Article 707 as applied
mutatis mutandis
pursuant to Article 139-9,
paragraph (8) of the
Investment Corporations
Act

BEtE - FLEE
“H, vt =+
— 5B HEOE

=IE, Fta=+
=BT
FE = HSE

Article 729,
paragraph (2),
Article 731,
paragraphs (2)
and (3), Article
733, item (i), and
Article 735

AR AT AL

Bond-issuing Company

BEENERITIEAN
Investment Corporation
Bonds Issuing Corporation

BLtHE = HREE
—IH J OV = IR
tZELtE =+t
|
Article 736,
paragraphs (1)
and (3), Article

737, paragraph
(1)

REAAEERE

representative bondholders
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REREIENEHES
Representative Creditors
of an Investment
Corporation




CEAE e Rt S
|

Article 737,
paragraph (2)

L BEEEINS
, and under Articles 708 and
709

WO RIS\ HIZ B W T HE
RN R =PI S

, as well as under Article
708 as applied mutatis
mutandis pursuant to
Article 705, paragraph (8),
and under Article 709

REAAEEE

representative bondholders

REKEIENMEHESL
Representative Creditors
of an Investment
Corporation

BELE=1+N\%
Article 738

RFEAAEEE

representative bondholders

REBEEIENEHES
Representative Creditors
of an Investment

Corporation
R it RIIE S HAEFAT A BEENERITIEAN
Article 739 Bond-issuing Company Investment Corporation
Bonds Issuing Corporation
FLEMU+ZE = | HERITEE BEIENEFITIEN
" a Bond-issuing Company an Investment Corporation

Article 740,
paragraph (3)

Bonds Issuing Corporation

CEBEENTIILEGE HEEOE
INEFRFH ZHT HnivTtnd
EHEFR (R OHEIC LV B
BEIRRDHZENTEHHDICR
5. ) | EHDHDOIFX TEALTH
LEHEE (REOHEICZL D R
BERRDZENTEDLHHDIC
RO . HAEEHE N H D552
Ho TITYRMEEHRE LS
., ) 1 &T5

)" and the words "known
creditors (limited to those
who can raise objections
under the provisions of that
paragraph" in paragraph (2)
of Article 789 and paragraph
(2) of Article 810 are read as
"known creditors (limited to
those who can raise
objections under the
provisions of that paragraph,
and, if there is a bond
manager, including such
bond manager)."
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BLEMN+—
gIE

Article 741,
paragraph (1)

e

RFEAAEEE

representative bondholders

REREGIENEHES
Representative Creditors
of an Investment
Corporation

HARRAT AL

Bond-issuing Company

BEIENERITIEN

Investment Corporation
Bonds Issuing Corporation

FLElN+—5%
RO =
Article 741,

REAAEEE

representative bondholders

REFREGIENEHES
Representative Creditors
of an Investment

paragraphs (2) Corporation
and (3)
BLtENt— A I TS BEIENERITIEN

Article 742

Bond-issuing Company

Investment Corporation
Bonds Issuing Corporation

FINE AN+ HEEH
—IH

Article 865,
paragraph (3)

RFAAEEE

a representative bondholder

REBREGIENEHES

a Representative Creditor
of an Investment
Corporation

(&L NE

BT S OmA)

(Application of Laws and Regulations Concerning Investment Corporation

Bonds)

I+ NE EEE T NLEO+—ICHET 2B TED HIENIL, HARMHAEETEE
(AR =+ /FEREE L+ 25, 5+ =R AOFE LS “HER<, ) KO
AT EFEIEAT S CERH B R E+—5) & L. BEEMEIRDL NG
DOIEFTOREDOHEMIZ OV T, HEIEAN, HEF, HEEANMEHES . AREKEZIEAN
fEHEH . REENMES, REEANMEEHRE, BREENMIFEEXIREENEERES
X, ENENSHIBICHET DS, R, dHEES . RERAEES . HESR,
HAREHE | HERESUIEEEES L AT, ZOHEICBN T, ROKD Ll
2T D IEBOHER OFATHREROFMIZIHIT 2 b DX, TNENFRED FTHHOF
AIERAEZAD D ET D,

Article 98 The laws and regulations specified by Cabinet Order as referred to in
Article 139-11 of the Act are the Secured Corporate Bonds Trust Act (Act No.
52 of 1905; excluding Article 23 and Article 24, paragraph (2)) and the Order
for Enforcement of the Secured Corporate Bonds Trust Act (Cabinet Order No.
51 of 2002), and with regard to the application of these laws and regulations
concerning Investment Corporation Bonds, Investment Corporations, Investors,
Creditors of Investment Corporations, Representative Creditors of Investment
Corporations, Investment Corporation Bond Certificates, managers of the
investment Corporation Bonds, Investment Corporation Bonds registries, and
meetings of Creditors of Investment Corporations are deemed to be Stock
Companies, shareholders, bondholders, representative bondholders, bond

certificates, bond managers, bond registries, and bondholder's meetings as
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provided in the Companies Act respectively. In this case, the terms listed in

the middle column of the following table which are the terms used in the

provisions of the laws and regulations set forth in the left column of that table

are deemed to be replaced with the terms provided in the right column of that

table.

FEAR X DIES OBLE
Provisions of laws
and regulations
whose terms are to
be replaced

AL A DI DT

Original terms

MATE 2 DTN
Replacement terms

AR EEFEE (U
TooRIZBWT [
51kl Lo, ) H
55—

Article 2, paragraph
(3) of the Secured
Corporate Bonds
Trust Act
(hereinafter referred
to as the "Secured
Trust Act" in this
table)

=fhiE CER-CAR A
FHINERE) FLtE 5%
Article 702 of the

Companies Act (Act
No. 86 of 2005)

BEEFTEROEREENCET S
EEEE =R\
Article 139-8 of the Act on
Investment Trusts and
Investment Corporations

HEEEHILEGH —H
45

Article 19,
paragraph (1), item
(x) of the Secured
Trust Act

DAREFE N EH IS
Article 698 of the
Companies Act

HEEFELEEENCET S
BHEEE =+ LEoLicsnT
M 5 2 ESE RN E IS
Article 698 of the Companies
Act as applied mutatis
mutandis pursuant to Article
139-7 of the Act on
Investment Trusts and
Investment Corporations

HEEEHILEGHE —H
Ft—75

Article 19,
paragraph (1), item
(xi) of the Secured
Trust Act

SHIEFELEAREE
CEEeE

Article 706, paragraph
(1), item (1) of the

Companies Act

FEEFEROEEENCET S
B E = LR IUE U IEE
B

Article 139-9, paragraph (4),
item (i1) of the Act on
Investment Trusts and
Investment Corporations

FHAGHESE s —
H

Article 24,
paragraph (1) of the
Secured Trust Act

SHEEARE L+ ERE
—IHA

the items of Article
677, paragraph (1) of
the Companies Act
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HEEFTELOEEENCET S
EREE LR OUE —HA
%

the items of Article 139-4,
paragraph (1) of the Act on
Investment Trusts and
Investment Corporations




RS N5k
Article 26 of the
Secured Trust Act

DHEFERE N ELRE
—IHHOHEIZ LV Gl
NEFEIE Bk T ARIMELRS
FHAR AR 2 FHORAT FEAE
ZHoTiX, FEH _H
Nt ZRE—HOBUEID
VR T N EFH)
the matters to be
stated pursuant to the
provisions of Article
697, paragraph (1) of
the Companies Act (in
cases of Secured
Corporate Bond
Certificates pertaining
to corporate bonds
with share options, the
matters to be stated
pursuant to Article
292, paragraph (1) of
that Act)

BEEFTEROEREENCET S
ey NS T pVIIE SR w1 ANE
EHT 2 2HERESELHES
F—IHOBEIC LT X
I

the matters to be stated
pursuant to Article 697,
paragraph (1) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 139-7 of the Act on
Investment Trusts and
Investment Corporations

HEEF I\ %
Article 28 of the
Secured Trust Act

DAREFERNEHE N —5%
%

the items of Article
681 of the Companies
Act
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HEEFELEEENCET S
EERFEE = ILLoEizsnT
R o tiESENE N+ —5%
)

the items of Article 681 of the
Companies Act as applied
mutatis mutandis pursuant
to Article 139-7 of the Act on
Investment Trusts and
Investment Corporations




HEES =+—5%
Article 31 of the
Secured Trust Act

SHEREEHEERFE
H, e+ N\&FE—H
KOHME, FLtE -+
SHE—H, BHtE R
PSRN A O el g
kB =

Article 717, paragraph
(2), Article 718,
paragraphs (1) and (4),
Article 720, paragraph
(1), Article 729,
paragraph (1), and
Article 731, paragraph
(3) of the Companies
Act

BEEFTEROEREENCET S
EAFE =G0+ HIZ
BWTHERT ISMERHLE+
t&REHE, FtEa+H\&E—
HEOHEMIE, HtE _+&H
—IH, HtE HRFE -
NZEEtEH =+ 5% =HE
Article 717, paragraph (2),
Article 718, paragraphs (1)
and (4), Article 720,
paragraph (1), Article 729,
paragraph (1), and Article
731, paragraph (3) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

HEES =+ "%
Article 32 of the
Secured Trust Act

SHEE L E USRS
Article 724, paragraph

(1) of the Companies
Act

BEEFEROEEENCET S
B EH = Lo+ I
BWTHERT ISEHLE
RNLES 2]

Article 724, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

HEEE =+ =5F—
8

Article 33,
paragraph (1) of the
Secured Trust Act

SEEEE =+ &8
#IE
Article 731, paragraph

(1) of the Companies
Act
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FEEFELOCEEENCET S
B E = Lo+ ZHEIC
BWTHERT I RHIEELE =
&R

Article 731, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations




HEEE = NERE—
H

Article 34,
paragraph (1) of the
Secured Trust Act

SEELE =+ EERE
*IE\
Article 737, paragraph

(1) of the Companies
Act

BEEFTEROEREENCET S
EAFE =G0+ HIZ
BWTHERT ISMERLE =
+E&FE —H

Article 737, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

S =SS —
HEE—5

Article 34,
paragraph (1), item
(1) of the Secured
Trust Act

SEELE =+ EEE
—IH

Article 737, paragraph
(2) of the Companies

Act

HEEFELOCEEENCET S
EAFEE =G0+ ZHIZ
BWTHERT ISHERELE =
+E&H

Article 737, paragraph (2) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

HARIES =+ TUERE —
H

Article 34,
paragraph (2) of the
Secured Trust Act

SHEE L E = RNEE
Article 736, paragraph

(1) of the Companies
Act

BEEFELOEEENCET S
B EH = Lo+ I
BWTHERT ISMERLE =
+AREKE—H

Article 736, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

AEIEF U4 =455
8

Article 43,
paragraph (2) of the
Secured Trust Act

HLRMED FITOH LT %
L. IR ZEMLRAE

, petition for exercise
of the security
interest, or petition for
exercise of the
enterprise mortgage,
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HEEFEN+EEE—
H

Article 47,
paragraph (1) of the
Secured Trust Act

SEELENA—E
*IE\
Article 741, paragraph

(1) of the Companies
Act

BEEFTEROEREENCET S
EAFE =G0+ HIZ
BWTHEHT LI SMEELAEN
=& —H

Article 741, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

FEESN+ RS =
8

Article 47,
paragraph (3) of the
Secured Trust Act

SEELE N —58
=IH

Article 741, paragraph
(3) of the Companies

Act

HEEFELOCEEENCET S
EAFEE =G0+ ZHIZ
BWTHERT s aEH L EN
+—KH =

Article 741, paragraph (3) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

HEEHENAINEE—
H

Article 48,
paragraph (1) of the
Secured Trust Act

SEE L E N+ —5E
Article 741, paragraph

(1) of the Companies
Act

BEEFELOEEENCET S
B EH = Lo+ I
BWTHERT IEFHEEN
4

Article 741, paragraph (1) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

A VLS U4 NS5 —
8

Article 48,
paragraph (3) of the
Secured Trust Act

SHEHLEN A —5H
—IH

Article 741, paragraph
(3) of the Companies

Act

HEEFELOEEENCET S
EEFEH =G0+ _HEIZ
BWTHERT s atEE L EN
+—&H =1

Article 741, paragraph (3) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 139-10, paragraph
(2) of the Act on Investment
Trusts and Investment
Corporations

EH R E 1t NMEDFEAT D EAF)

(Requirements for Issuance of Short-Term Investment Corporation Bonds)

I RAE o
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BFosb0Ld5,

Article 98-2 The assets specified by Cabinet Order as referred to in Article 139-

13, item (i), sub-item (a) of the Act are as follows:

— FHoREEPLEREEETIIEITLSHO

(1) the assets listed in Article 3, item (iii) through item (v);

= HIEICHEIT A EED L EIERET DIEFED A

(i1) a beneficial interest of a trust in which only the assets listed in the
preceding item are entrusted;

= HEFO—SHPHEFEHFOTON S EICBIT2EEOEMOZDITHE 2TV, M
FhHNEOHEINTZMELZUZEEOHRIIXT HEEE LTEHA L, YiZEH
LAET LR DOHEEZIT O 2 & 2T 5 2KIR D HE DR 7

(iii) equity investment pertaining to a contract in which one of the parties
promises to make contributions for investment of the assets listed in the
preceding two items carried out by the other party, and the other party
promises to invest the contributed property solely into said assets and
distribute the profits that arise from such investment;

WU EpEmE s 4 —HICHET 28 E Bt (REE—HICHET DR E
BRENE— 5 XX F BT EETH DL BDIZRD, ) B 7% LIZRSFE L
HIZHUE T 2 0 & RES

(iv) preferred equity securities as defined in Article 2, paragraph (9) of the
Asset Securitization Act issued by a specified purpose company as defined in
paragraph (3) of that Article (limited to those whose specified assets defined
in paragraph (1) of that Article are the assets listed in item (i) or item (ii));
and

B EFEILENERE -EHE S BIT 2B A B 2 BOFRSGE _HICHET 21EA
DR

(v) number of shares of a corporation prescribed in Article 194, paragraph (2) of
the Act that exceeds the number set forth in paragraph (1), item (ii) of that
Article.

(FBE N OIRLITR DA OEFIET 25 Z)
(Replacement of Terms Concerning Changes to Certificates of Incorporation
Pertaining to Refunds of Investment Equity)
FiLHig EFEEN+—KE HOHEIZB W TRSEHE —HOBEIZ X 55 RITON
SHEEEHARELENOE LHE TROEE+HEROBREEZENT 255128
T2 2D OBEITRDLBEIRTRE AL, ROKRDLEBY &35,

Article 99 When the provisions of Article 116, paragraph (5) through paragraph
(7) and Article 117 of the Companies Act are applied mutatis mutandis to the
demand under Article 141, paragraph (1) of the Act under paragraph (3) of that
Article, the technical replacement of terms pertaining to said provisions of the
Companies Act is as in the following table:
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PR XD EIED
FiE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

5E T ONSRE L
Article 116,
paragraph (5)

R G K

Share Purchase Demand

BEE 1 E HGE K
Demand for the
Purchase of Investment
Equity

B (FRFEHRERITESEICH -
TiE, RO L OFEE =
LX)

the number of shares
relating to such Share
Purchase Demand (or, for a
Company with Class Shares,
the classes of the shares and
the number of shares for
each class).

N4

the number of units of
Investment Equity
relating to such a
Demand for the
Purchase of Investment
Equity

BE T NERE NI
Article 116,
paragraph (6)

RAE G K

Share Purchase Demand

B& 1 E HLGE K
Demand for the
Purchase of Investment

Equity
BEPAREELR F—IHE 5 DITA BEENEFE N+ —5FH
Article 116, the act in any item of —IEOHEKOLE T

paragraph (7)

paragraph (1)

the changes to the
certificate of
incorporation under
Article 141, paragraph
(1) of the Investment
Corporations Act

PR B R

Share Purchase Demand

& 0 E IGHE R
Demand for the
Purchase of Investment
Equity

FER e S R
55— H R OV FIH
Article 117,
paragraphs (1), (3),
and (5)

ENE TR,

Share Purchase Demand
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& O EIGHE K
Demand for the
Purchase of Investment
Equity




FEHESRFENRE
Article 117,
paragraph (6)

s s T (2 ok (B
AT AT H - T
EHORIADORD) 1THR DR

wEEN
an Investment
Corporation

FHERITTDEDERDED
W LRV, BT
T, )

a Company Issuing Share
Certificate (meaning a Stock
Company the articles of
incorporation of which have
provisions to the effect that
share certificates
representing its shares (or,
in case of a Company with
Class Shares, shares of all
classes) are issued),

BRAUE HGGE K

Share Purchase Demand

& 0 EIGEK

Demand for the
Purchase of Investment
Equity

(WAL A PREIRIE NS 2 SO E EORE 0 BIGERICET 25084 %)
(Replacement of Terms Concerning the Dissenting Investor's Demand That a
Corporation Disappearing in an Absorption-Type Merger Purchase Their

Investment Equity)

FEEK EHEANFHILEO ZFHUHEOHEIZB W TRSEE —HOBEIZ L D5EKRIZON
TEMEFLENTEEE LENGE LHE CROBELE N AFOHRELZERT 2
BEICBT 2D 200 OHEITR D HATZEE 21X, RORD LB &35,

Article 100 When the provisions of Article 785, paragraph (5) through paragraph
(7) and Article 786 of the Companies Act are applied mutatis mutandis to the
demand under Article 149, paragraph (1) of the Act under paragraph (4) of that
Article, the technical replacement of terms pertaining to said provisions of the

Companies Act is as in the following table:

AR DREDOHL | BEHAE R B DT ) MR Z DT

E Original terms Replacement terms
Provisions of the

Companies Act whose

terms are to be

replaced

BLtE/N+RASGFERE | KUEIGEK B 1 E BGEE K

Article 785, Share Purchase Demand for the Purchase of
paragraph (5) Demand Investment Equity
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e (FEERAI TSI
Ho T, HRAOFIH KL
OFEE Z & %)

the number of shares
relating to such Share
Purchase Demand (or,
for a Company with
Class Shares, the
classes of the shares
and the number of
shares for each class)

'y

the number of units of
Investment Equity relating
to such Demand for the
Purchase of Investment
Equity

FHrE /N RRENIE
Article 785,
paragraph (6)

PRECE HLGE =K B 1 E B K

Share Purchase Demand for the Purchase of
Demand Investment Equity

M=/ Ve e WA A DFEIE N

Absorbed Stock
Company, etc.

Corporation Disappearing in
an Absorption-Type Merger

FLEN+REELE | WA IS W& O
Article 785, Absorption-type Absorption-type Merger
paragraph (7) Merger, etc.
R UE B SR B 0 E BGE K
Share Purchase Demand for the Purchase of
Demand Investment Equity
FEENHARERE—H | BREUEBGEK F& 0 H EGE K
Article 786, Share Purchase Demand for the Purchase of
paragraph (1) Demand Investment Equity
ER/ Y SV a3 WA DREBE A

Absorbed Stock
Company, etc.

Corporation Disappearing in
an Absorption-Type Merger

WAL & DF A foe = 1L

the Company
Surviving Absorption-
type Merger

LEVEENGIVES TREIN

the Investment Corporation
Surviving an Absorption-
Type Merger

FLENHASRE H
Article 786,
paragraph (2)

ER/ Y SV a2
Absorbed Stock
Company, etc.

W & DFEBE N
Corporation Disappearing in
an Absorption-Type Merger

FLE/\HARSGE —m | RAEIGEK & 1 HGE R

Article 786, Share Purchase Demand for the Purchase of
paragraph (3) Demand Investment Equity
FLEEI/NFANEELE | HERRASHE WA DFEBE A

Article 786,
paragraph (4)

Absorbed Stock
Company, etc.

Corporation Disappearing in
an Absorption-Type Merger

BLE/NHAREERLE | KUETGEK & 0 EIGHEK

Article 786, Share Purchase Demand for the Purchase of
paragraph (5) Demand Investment Equity
FLENTARNEFENRNE | KEBITS BEIEN

Article 786,
paragraph (6)

a Company Issuing
Share Certificates
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PRACE HGA K B 1 E B K
Share Purchase Demand for the Purchase of
Demand Investment Equity
Corf& N PRMERBGERICEET 258 %)
(Replacement of Terms Concerning Demands for Purchase of Investment

Equity Subscription Rights)

FERO EFAUNFILEO =0 FBNEOBEICEB W THRLHE —HOBEIZ XL 55
KIZOWTEHFEF LA N+ ERFELENLG B LEETCAPELENNE GBLE
<, ) OBREEZEMT 562805 26 OBEIR D HlBIHE 21X, ko
KOLEBY LT D,

Article 100-2 When the provisions of 787, paragraph (5) through paragraph (7)
and Article 788 (excluding paragraph (7)) of the Companies Act are applied
mutatis mutandis to the demand under Article 149-3-2, paragraph (1) of the
Act under paragraph (4) of that Article, the technical replacement of terms
pertaining to said provisions of the Companies Act is as in the following table:

AR X D EIED
e

Provisions of the
Companies Act
whose terms are to
be replaced

PR R D FA)
Replacement terms

AT A B DA

Original terms

Article 787,
paragraph (5)

Share Options is exercised

FEENTESREL | Fikk TROMEERGERIX Bl N TROMEEGER (B
I An Appraisal Right on BIENEFEN+ GO =0

CEHOBEIC L DR E
Wo, UUFRET, ) %

A Demand for Purchase of
Investment Equity
Subscription Right
(meaning the demand
under Article 149-13-2,
paragraph (1) of the
Investment Corporations
Act; hereinafter the same
applies) is made

R T RO B G R I
to such exercise of
Appraisal Right on Share

G O ROMEE IGE R
to such Demand for
Purchase of Investment

Article 787,
paragraph (6)

on Share Options

Option. Equity Subscription Right
FLE/NTEREN | Bk TR E IGEK B E 1T HHE B IG R
| exercise Appraisal Rights make a Demand for

Purchase of Investment
Equity Subscription Right
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THIERR S A%
Disappearing Stock
Company, etc.

W& DFEBEE N
Corporation Disappearing
in an Absorption-Type

Merger
FtEN\+EREL | RINEOFHE W& GF
I8 Absorption-type Merger, Absorption-Type Merger

Article 787,
paragraph (7)

etc.

BTIR T KM B EGE oK
exercise Appraisal Right
on Share Options

g 10 T HIME B EGE K
make a Demand for
Purchase of Investment
Equity Subscription Right

BLEN+N\EHE—
IH

Article 788,
paragraph (1)

BRI B HGE R
an Appraisal Right on
Share Options is exercised

BIRE O THIMEE BGE R

a Demand for Purchase of
Investment Equity
Subscription Right is made

BIR T RIME (CHRZHTIR TR ME
ISHTRR T RIMEAT AR IS S
b DTHLIHEIZBNT,
Y RLHTIR T KM AR 2D W
TOHMEDHEIY OFFRBH
STc b E I, HHHEEE
to, LT ZOSFKIZEBWTIH
o )

Share Options (when such
Share Options are those
attached to Bonds with
Share Options, if there is a
demand for the purchase of
Bonds pertaining to such
Bonds with Share Options,
they include such Bonds;
hereinafter the same
applies in this Article)

BrE O TR
Investment Equity
Subscription Rights

THER A5
Disappearing Stock
Company, etc.

W& PR B A
Corporation Disappearing
in an Absorption-Type
Merger

W& DF e = £
Company Surviving
Absorption-type Merger

EVEERGIVES TREPN
Investment Corporation
Surviving the Absorption-
Type Merger

BHtE /NSRS
IH

Article 788,
paragraph (2)

THIBR S 1%
Disappearing Stock
Company, etc.

W & DREBRE N
Corporation Disappearing
in an Absorption-Type
Merger
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BLENINEE =
H

Article 788,
paragraph (3)

BTR TR ME B EGE 2K
Exercise of Appraisal
Rights on Share Options

B 1 #HE B G R
Demand for Purchase of
Investment Equity
Subscription Right is made

[ RPN A<y |
H

Article 788,
paragraph (4)

SR/ ST 3
Disappearing Stock
Company, etc.

W& DFEBEE N
Corporation Disappearing
in an Absorption-Type
Merger

BLta/N\+N\EEL
H

Article 788,
paragraph (5)

BRI B EGE oK
an Exercise of Appraisal
Rights on Share Options

B 1 #HE B G R

a Demand for Purchase of
Investment Equity
Subscription Right

RO 24T 2 HR T RIME
DX U, ML 5 ITE
W % EF

at the times provided for in
the following items for the
categories of Share Options
set forth respectively in
those items

1A H
Effective Day

BLE/NTINSEENR
TH

Article 788,
paragraph (6)

THER A5
Absorbed Stock Company,
etc.

WA DREBE A
Corporation Disappearing
in an Absorption-Type
Merger

BRI B HGE 5K
an Exercise of Appraisal
Rights on Share Options

B E O T E HGE K

a Demand for Purchase of
Investment Equity
Subscription Right

(I & PHFRHE NS KT 2 RO HRE Lo & 0 HINGES

IZBE9 2 %k 2)

(Replacement of Terms Concerning the Dissenting Investor's Demand That an
Investment Corporation Surviving an Absorption-Type Merger Purchase
Their Investment Equity)

FE % EFENHNLEONENEOBEIZHB W THSEHE —HOBEIZ X 55Kz
WCSHEFELE L+ ERERENOELHE CAOFELELHNFOREEZEH T
LHEICEBIT D5 IN 6 OREITRDLBEMIFRE AL, ROELD LB LT 5,

Article 101 When the provisions of Article 797, paragraph (5) through paragraph
(7) and Article 798 of the Companies Act are applied mutatis mutandis to the
demand under Article 149-8, paragraph (1) of the Act under paragraph (4) of
that Article, the technical replacement of terms pertaining to said provisions of
the Companies Act is as in the following table:
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ARz DEtEDH
iE

Provisions of the
Companies Act whose
provisions are to be

AR R DI DT

Original terms

BARE X DT
Replacement terms

replaced

BsEtEtEsEnmE | REEGE R & OB GHE R

Article 797, Share Purchase Demand for the Purchase of
paragraph (5) Demand Investment Equity

e (FEEHRAI TSI
HoTE, HRAOFIH KL
DR Z & %)

the number of shares
relating to such Share
Purchase Demand (or,
for a Company with
Class Shares, the
classes of the shares
and the number of
shares for each class).

'y

the number of units of
Investment Equity relating
to such Demand for the
Purchase of Investment
Equity

HrLtELtHLEERENRNE
Article 797,
paragraph (6)

PRECE HGE =K & A EGEK

Share Purchase Demand for the Purchase of
Demand Investment Equity

PES Ty e e ULIEELGEES TRE-YN

Surviving Stock
Company, etc.

Investment Corporation
Surviving an Absorption-
Type Merger

FLEhtts&ELE | WA IS W& O
Article 797, Absorption-type Absorption-type Merger
paragraph (7) Merger, etc.
RRACHE HLGE K FE A E IGE R
Share Purchase Demand for the Purchase of
Demand Investment Equity
FLEILFNSRE—HE | HAEIGEKR g 1 H HGE R
Article 798, Share Purchase Demand for the Purchase of
paragraph (1) Demand Investment Equity
P Ty S ENEERNZES TREPN

Surviving Stock
Company, etc.

Investment Corporation
Surviving an Absorption-
Type Merger

BLEIVHNSGE
Article 798,
paragraph (2)

PE3 Ry Ve a2
Surviving Stock
Company, etc.

EVEERGIVES TREPN
Investment Corporation
Surviving an Absorption-
Type Merger

FLEILHINSGE -
Article 798,
paragraph (3)

PR I R
Share Purchase
Demand
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& N EIGHEK
Demand for the Purchase of
Investment Equity




FLEILFNSEENE | fFkat s TSR VIZEE TREIN
Article 798, Surviving Stock Investment Corporation
paragraph (4) Company, etc. Surviving an Absorption-
Type Merger
EEEAHNSERE | BB RGE R & 0 EIGE
Article 798, Share Purchase Demand for the Purchase of
paragraph (5) Demand Investment Equity
FEEILTNSRHEANE | KRBT F&EEN
Article 798, a Company Issuing an Investment Corporation
paragraph (6) Share Certificates
PRUE B SR & N EIGE
Share Purchase Demand for the Purchase of
Demand Investment Equity

CT% & DFEIRIE NSRS 2 RO E EoiE 1 BIGERICE T 2584 1)
(Replacement of Terms Concerning the Dissenting Investor's Demands That a
Corporation Disappearing in a Consolidation-Type Merger Purchase Their

Investment Equity)

FE K EHEANHILEOF =FHUHOBEIZB W TRSEH —HOBEIZ X DRI

ONTEHIEFH/NEAFKFERLEANGHLCHE TCAOFENEGELROHELERT 256
BITDHINOOHEIR D EMIFTEAIL, ROKRD LB LT 5,

Article 102 When the provisions of Article 806, paragraph (5) through paragraph
(7) and Article 807 of the Companies Act are applied mutatis mutandis to the
demand under Article 149-13, paragraph (1) of the Act under paragraph (4) of
that Article, the technical replacement of terms pertaining to said provisions of

the Companies Act is as in the following table:

MHERDREOR | SEAK A BILDFA] R - A )
i Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be

replaced

CYNERAE S R R PRECE HGE K & 0 HIGE

Article 806, Share Purchase Demand for the Purchase of
paragraph (5) Demand Investment Equity
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B (PRI TS
WZdH - Tid, B ofE
N O & 0)
the number of shares
relating to such Share
Purchase Demand (or,
for a Company with
Class Shares, the
classes of the shares
and the number of
shares for each class).

mE4

the number of units of
Investment Equity relating
to such Demand for the
Purchase of Investment
Equity

EUNEPA S VAT
Article 806,
paragraph (6)

PREAUHE BGE & 0 EEGE

Share Purchase Demand for the Purchase of
Demand Investment Equity

ER/ %Y SV I3 Bz & OHERIE A

Consolidated Stock
Company, etc.

Corporatlons Disappearing
in a Consolidation-Type

Merger

FINEARSRE LI B e prE Hrax e oF
Article 806, Consolidation-type Consohdation-Type Merger
paragraph (7) Merger, etc.

PRAUE G SR & O EIGER

Share Purchase Demand for the Purchase of

Demand Investment Equity
CEUANERE S R PRAUVE HGGE K & N EIGE
Article 807, Share Purchase Demand for the Purchase of
paragraph (1) Demand Investment Equity

THIERR A1 Brax & PREIRIE A

Consolidated Stock
Company, etc.

Corporatlons Disappearing
in a Consolidation-Type
Merger

RG22 T 25812

BT DHE DL
ffi
Company Incorporated
through a
Consolidation-type
Merger in cases of
effecting a
Consolidation-type
Merger

Jrax o DFaX BN
Investment Corporations
Established in a
Consolidation-Type Merger

. TR AR L
the Company
Incorporated through
the Consolidation-type
Merger
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N S i AVATIN
the Investment Corporation
Established in the
Consolidation-Type Merger




N IﬂALK$i
Incorporated Company

N [ ae i AVA YN

Investment Corporation
Established in the
Consolidation Type Merger

FHINELSE R
Article 807,
paragraph (2)

VAT
Incorporated Company

Jrax & DR SLIEN
Investment Corporation
Established in a
Consolidation Type Merger

MR Ve e
Consolidated Stock
Company, etc.

Brax & PHEREIE A
Corporations Disappearing
in a Consolidation-Type
Merger

FINEESE =
Article 807,
paragraph (3)

VAT
Incorporated Company

Jrax & OFEX SLIEN
Investment Corporation
Established in a
Consolidation-Type Merger

Article 807,
paragraph (4)

Consolidated Stock
Company, etc.

PRECE HGE K & 0 EEGE
Share Purchase Demand for the Purchase of
Demand Investment Equity

A= i S5 P P MR/ Ve e Bz & OHERIE A

Corporations Disappearing
in a Consolidation-Type
Merger

VAN W S TR TR
Article 807,
paragraph (5)

FRACE BGE R
a Share Purchase
Demand

BeE 0 HEGER
a Demand for the Purchase
of Investment Equity

VAN
Incorporated Company

A e OFLIEN
Investment Corporation
Established in a
Consolidation-Type Merger

[ YNEREES V|
Article 807,
paragraph (6)

BRRTRIL
a Company Issuing
Share Certificates

BEIEN

an Investment Corporations

FRCUE BLGE =R
Share Purchase
Demand

& N EEGE
Demand for the Purchase of
Investment Equity

& 0 PR IGHERICBE T 2 508 %)

(Replacement of Terms Concerning Demands for Purchase of Investment

Equity Subscription Rights)

BEH ko

DEERIZOWTEHIERNENKFELENSHEHE TR UOFE/NEILE

<o ) DREZMEMNTLHEICET DI 0OHEITSRD BEAMIHRE A 1L, ROED

LBV ET D,

EEBMNILEO+ =0 EBNEOHTICB W TREE —HOHATIC X
(FEE AR

Article 102-2 When the provisions of Article 808, paragraph (5) through

paragraph (7) and Article 809 (excluding paragraph (7)) of the Companies Act
are applied mutatis mutandis to the demand under Article 149-13-2, paragraph
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(1) of the Act under paragraph (4) of that Article, the technical replacement of

terms pertaining to said provisions of the Companies Act is as in the following

table:
AR DL | AR R BILD T4 BARE X DT
DHE Original terms Replacement terms

Provisions of the
Companies Act
whose terms are
to be replaced

EYANEPAE S TR TR
Article 808,
paragraph (5)

BRR T KM B LGS
An Appraisal Right on
Share Option is exercised

G O TRMERIGER (&
BIENESEEMN+ G0+ =
D —HOHIEIC L HFER
2o, UTRLC, ) i

A Demand for Purchase of
Investment Equity
Subscription Right
(meaning the demand under
Article 149-13-2, paragraph
(1) of the Investment
Corporations Act;
hereinafter the same
applies) is made

TR T HE H HGE
to such exercise of Appraisal
Right on Share Option.

s 0 TRIMEE EGERIC
to such Demand for
Purchase of Investment
Equity Subscription Right

E VANEPIE S5 VAN =)
Article 808,
paragraph (6)

BER T KM B EGE
exercise Appraisal Rights on
Share Options

BFicE O TRIME E EGE
make a Demand for
Purchase of Investment
Equity Subscription Right

THIER A 15
Disappearing Stock
Company, etc.

B & OFHIRIE A
Corporatlon Disappearing
in the Consolidation-Type
Merger

FHNENGEE LR
Article 808,
paragraph (7)

Bk & 0%
Consohdatlon-type Merger,
ete.

Hrax o O

Consohdation-Type Merger

TR TR ME B G
exercise Appraisal Right on
Share Options

s 0T RIMEEEGER
make a Demand for
Purchase of Investment
Equity Subscription Right

FINEILSEE
Article 809,
paragraph (1)

BRR T KO ME B LGS
an Appraisal Right on Share
Options is exercised

B E PRI R IGE
Demand for Purchase of
Investment Equity
Subscription Right
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PR TARIME CHRZHTHE TR HE
DSFTRRT RIS HAR A S
HbDOTHLEGEIZBNT,
YREBTIR PRSI DWW
TOEDOHEIY OFE RN’ H
{)ﬁ_& XX, YEiEE S
oo LT ZDOFRICEBWTH
. )
Share Options (when such
Share Options are those
attached to Bonds with
Share Options, and there is
a demand for the purchase
of Bonds pertaining to such
Bonds with Share Options,
they include such Bonds;
hereinafter the same
applies in this Article)

HE O TR
Investment Equity
Subscription Rights

ER Y SV a3
Disappearing Stock
Company, etc.

Bk o PHERIE N
Corporatlon Disappearing
in the Consolidation-Type
Merger

Eﬁ@ﬁt’%?éiﬁ/\ BF5
Jrax & PFax L=tk
the Company Incorporated
through Consolidation-type
Merger in cases of effecting
a Consolidation-type Merger

ey S SYRE-IN
Investment Corporation
Established through the
Consolidation-Type Merger

N Sy e VAR O N

Company Incorporated
through Consolidation-type
Merger

. TR A DR SLIEAN
Investment Corporation
Established through the
Consolidation Type Merger

N AT
Incorporated Company

. TR A DR SIIEAN
Investment Corporation
Established through the
Consolidation-Type Merger

FHINEILSEE
Article 809,

paragraph (2)

BaVASZ I
Incorporated Company

Hra & PR LB
Investment Corporation
Established through the
Consolidation Type Merger

THIR S 15
Disappearing Stock
Company, etc.

Bk & PHERIE A
Corporatlon Disappearing
in the Consolidation-Type
Merger

CANEPIE S

Article 809,

paragraph (3)

VAN
Incorporated Company

g & OF X SLiEN
Investment Corporation
Established through the
Consolidation-Type Merger
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BITRR T R B EGE oK
Exercise of Appraisal Right
on Share Options

B 1 #HE B G R
Demand for Purchase of
Investment Equity
Subscription Right

EYANEDIIE S )
Article 809,
paragraph (4)

THIER S 5%
Disappearing Stock
Company, etc.

Bk o PHERIE AN
Corporation Disappearing
in the Consolidation-Type
Merger

YANEDIE <3 R R
Article 809,
paragraph (5)

BRR TR B EGE K
Exercise of Appraisal Right
on Share Options

BT E DT HHE E HGE K
Demand for Purchase of
Investment Equity
Subscription Right

R D5 124G\ T 2 R TR
DX U BREA 5 ITE
D % IRF

at the times provided for in
the following items for the
categories of Share Options
set forth respectively in
those items

Bk & PFRXSLIE N DRAL D A
day of establishment of the
Investment Corporation
Established through the
Consolidation-Type Merger

BINEILSH NI
Article 809,
paragraph (6)

ER/ Y SE Ve a3
Disappearing Stock
Company, etc.

Bk o PHEERIE A
Corporation Disappearing
in the Consolidation-Type
Merger

BT TR HE BLHLGE 5K
an Exercise of Appraisal
Right on Share Options

B 0T KIME B G SR

a Demand for Purchase of
Investment Equity
Subscription Right

(HREEANOEKICET 2 FHZ)

(Replacement of Terms Concerning Qualification of Liquidation Supervisors)

BEHER EBELT - REANEHOBREICBO THEREE NI W TEEERORE %

TN 25 BB 2 BBE IR D BEINZE AL, ROKD LB &T 5,
Article 103 When the provisions of Article 100 of the Act are applied mutatis

mutandis to liquidation supervisors under Article 151, paragraph (6) of the Act,
the technical replacement of terms pertaining to the provisions of Article 100 of
the Act is as in the following table:

AR Z DIEOHIE
Provisions of the Act
whose terms are to be

MAREZDILD
T
Original terms

BLAHRR X D T
Replacement terms

replaced

CASE S URS AT AR HATER B R ONERBIT A

Article 100, item (iv) A corporate A corporate officer or operating
officer(s) liquidator
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FHERENE ATEITIX B . OHITE B URTERBIT A
Article 100, item (vi) or corporate , corporate officer(s), or operating
officer(s) liquidator(s)

(B F AT NE OB K ORI B3 2 Bidk 1)
(Replacement of Terms Concerning the Appointment and Dismissal of
Operating Liquidators)

BEMNE EHE LT =8E _HOREICEWD TERIIT AXIEREE AN VTR
FIEFENE CHUEE - HOREZERT 2561281 2 MiZHE TR D HE il i
X, MOEOLEBY 55,

Article 104 When the provisions of Article 479, paragraph (1) of the Companies
Act are applied mutatis mutandis to operating liquidators or liquidation
supervisors under Article 153, paragraph (2) of the Act, the technical
replacement of terms pertaining to said provisions of the Companies Act is as
in the following table:

AR R D RIEORE MHARZBNDT | AR R DT

Provisions of the Companies | 1] Replacement terms

Act whose terms are to be Original terms

replaced

FUELHLEE—H Ik BE s

Article 479, paragraph (1) a shareholders an Investors' meeting
meeting.

(EHEBIT N ORI 25 %)
(Replacement of Terms Concerning the Duties of Operating Liquidators)

FEEE EFAEET =FO=F HOBEICB W TERBIT AN DWW TIER EILEHE
—HOBUEZEM T 25612810 2 URBUEITR L2 BINRZE 2 1T, koED LB
LT 5,

Article 105 (1) When the provisions of Article 109, paragraph (3) of the Act are
applied mutatis mutandis to operating liquidators under Article 153-3,
paragraph (2) of the Act, the technical replacement of terms pertaining to the
provisions of Article 109, paragraph (3) of the Act is as in the following table:

AR Z DIEDOHLE MHERDBINDT | SRR DT
Provisions of the Act ) Replacement terms
whose terms are to be Original terms

replaced

FE LR = (= ES HHRAS

Article 109, paragraph (3) | board of officers board of liquidators

2 EHEAELT=X0=F_HOREIIBWUFRIT A W ISEE "Lt X
ROBREZERNT 55 EITRB T 2 GEBUEITR L HMZE AL, ROED LB &
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-g— 6 (e}

(2) When the provisions of Article 355 of the Companies Act are applied mutatis
mutandis to operating liquidators under Article 153-3, paragraph (2) of the Act,
the technical replacement of terms pertaining to said provisions of the

Companies Act is as in the following table:

PR R D BEORE MAERBILDT | AR DT

Provisions of the Companies | 4] Replacement terms

Act whose terms are to be Original terms

replaced

NI T T S IR FE e

Article 355 shareholders Investors' meeting
meeting

(BREBEANOBBICET 25K 2)
(Replacement of Terms Concerning Duties of Liquidation Supervisors)

BEHAS EFELTNEO ZHE HOBREICBW OEREBR AN W TERE+—5
B HOBE X ERNT 2581080 2 YHUE IR D BANEE 21X, ROEKD LB
nE45,

Article 106 (1) When the provisions of Article 111, paragraph (2) of the Act are
applied mutatis mutandis to liquidation supervisors under Article 154-2,
paragraph (2) of the Act, the technical replacement of terms pertaining to the
provisions of Article 111, paragraph (2) of the Act is as in the following table:

AR Z DIEDOHLE MAER BILDT | AR DA

Provisions of the Act ) Replacement terms

whose terms are to be Original terms

replaced

FEt—&E BUTIXE TR HITA

Article 111, paragraph (2) | corporate operating liquidator(s)
officer(s)

2 EFEELTNEO F _HOBEIZBW UEFREBE NI DWW TR HIEORUE & 4]
TLHHEICBT D EHEDOREITR D BEMIFRE AL, ROELD LB LT 5,

(2) When the provisions of the Companies Act are applied mutatis mutandis to
liquidation supervisors under Article 154-2, paragraph (2) of the Act, the
technical replacement of terms pertaining to said provisions of the Companies

Act 1s as in the following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR BILD
)
Original terms

FEAHRR X DT
Replacement terms

[N T i T IR E5d - = N
Article 355 shareholders Investors' meeting
meeting
FoENt—&E= | BAKRESE | EEREEAOTFEN BEENEELE
H DF-=4k +EHROE-HIIHRET L2 FIEAEZ WD

Article 381,
paragraph (3)

a Subsidiary of
the Company
with Auditors

9o UFZOFRIZBNTRHLT, )

a Subsidiary Corporation (meaning a
Subsidiary Corporation as prescribed
in Article 77-2, paragraph (1) of the
Investment Corporations Act;
hereinafter the same applies in this
Article) of the Investment
Corporation in Liquidation

Z DAt ZDFIEN
its Subsidiary its Subsidiary Corporation
Fo_EN\F—&EN | Fath FIEAN

I8 Subsidiary Subsidiary Corporation

Article 381,

paragraph (4)

RPN WU S i THERBFITA

Article 384 directors operating liquidators
HRERE E5d - =
shareholders Investors' meeting
meeting

o/ IARE | B THHEBITA

I8 a director an operating liquidator

Article 385,

paragraph (1)
AR ES | EREEIEAN
Company with Investment Corporation in
Auditors Liquidation

FHoE N FIRE | Bk THHEBITA

I8 a director an operating liquidator

Article 385,
paragraph (2)
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BEEm N RNEE—
H

Article 386,
paragraph (1)

AR eI S
FUIE, B=H
A =R KO
=EAFMNE
Article 349,
paragraph (4),
Article 353 and
Article 364

BEENEEE L =50 =58 _"HIE
WTHERT 2% =/ M+ ILEREUE
Article 349, paragraph (4) as applied
mutatis mutandis pursuant to Article
153-3, paragraph (2) of the
Investment Corporations Act

AR ESt | HEREEEA

Company with Investment Corporation in

Auditors Liquidation

Hti 1 TERBUTA

directors operating liquidators
FHo_mN\FAREE D | BNk BEENEFEE L+ =50 =5 "HIZEB
H 55 DU I WTHERHT 5 H =G+ JuSRE NI

Article 386,
paragraph (2)

Article 349,
paragraph (4),

Article 349, paragraph (4) as applied
mutatis mutandis pursuant to Article
153-3, paragraph (2) of the
Investment Corporations Act

B A = A
%

the Company
with Auditors

THRREENE
the Investment Corporation in
Liquidation

ENE DA VA S5
H— &
Article 386,

paragraph (2), item
1)

AR Eat | EREEEA

Company with Investment Corporation in

Auditors Liquidation

FAEMESR | BREEANEFELFNEZOEIZBWTHE
%—1H IRy VAN R e SR

Article 847,
paragraph (1)

Article 847, paragraph (1) as applied
mutatis mutandis pursuant to Article

154-7 of the Investment Corporations
Act

I i HEREBITA
directors operating liquidators
FoENPASKE D | EAESRESMT | HEREEEAN
HE = Company with Investment Corporation in
Article 386, Auditors Liquidation
paragraph (2), item
(ii)
FANEM ISR | BREEANEFELFNEOEIZBWTHE
55— IR T 25 /NEM+ILEE —H

Article 849,
paragraph (3)

Article 849, paragraph (3) as applied
mutatis mutandis pursuant to Article
154-7 of the Investment Corporations
Act
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Bkt %
directors

THERHITA
operating liquidators

CNEER 3
TIE

Article 850,
paragraph (2)

BEENEF I L HUSEOEITB W THE
M3 2% NE L +55_H

Article 850, paragraph (2) as applied
mutatis mutandis pursuant to Article

154-7 of the Investment Corporations
Act

(BEASICET 258 %)
(Replacement of Terms Concerning the Board of Liquidators)

FELE EFEAEETNEFO=F _HOBREICBW TERASIZOWTIEREHE+=58K
CHETEEFE—HOBEZENT 25612812 206 OBEIHR D HEMTRIHIE 2
X, OEXRDO LB L5,

Article 107 (1) When the provisions of Article 113 and Article 114, paragraph (1)
of the Act are applied mutatis mutandis to a board of liquidators under Article
154-3, paragraph (2) of the Act, the technical replacement of terms pertaining
to the provisions of Article 113 and Article 114, paragraph (1) of the Act is as
in the following table:

FEAEE Z DIEDOHLE MABRZ OIS | SRR Z DT
Provisions of the Act whose &y Replacement terms
terms are to be replaced Original terms
FE TR -HKOE IH PATRE TR AT A
Article 113, paragraphs (1) and | corporate operating liquidator
(2) officer
FE - ERE S HAOENUE EE%RE TEREEA
Article 113, paragraphs (3) and | supervisory liquidation supervisors
(4) officers
BUTHR A THREHITA
corporate operating liquidator(s)
officer(s)
FEUSRE—H AT R TR HITA
Article 114, paragraph (1) a corporate an operating liquidator
officer

2 EEEHETNEZO ZE _HORTEIZBW TUHERASICOWTESHESE = HANHASE
DOHEZMENT 2561281 2 YZBEITR LI BINNZE 213, ROEKO LB &
Do

(2) When the provisions of Article 368 of the Companies Act are applied mutatis
mutandis to a board of liquidators under Article 154-3, paragraph (2) of the Act,
the technical replacement of terms pertaining to said provisions of the
Companies Act is as in the following table:
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AR X D EAEDOR
iE

Provisions of the
Companies Act whose
terms are to be
replaced

AL A DI D T

Original terms

MAFE 2 DTN
Replacement terms

NN AN S TR |
Article 368,
paragraph (1)

%)

each director (or, for a
Company with Auditors, to
each director and each
company auditor)

FIig (BAERRESLICD

- T, FMfi%k k OFEA

FIEEPUT AN KO
B

each operating
liquidator and each
liquidation supervisor

BoEANTHIINGE IH
Article 368,
paragraph (2)

ThE, Bt & OB A AR)

company auditors)

D

ity (BEAKREREXLICH

directors (or, for a Company
with Auditors, directors and

ERHIT AR VSR
EA

operating liquidators
and liquidation
supervisors

3 EEEHEALTNUED =F _HOBEICBW TEREEEANI D W TSHIEE =5t +
—% (FEZHZRL<, ) OBREZERT 2552817 2 Uil E TR D I HiE 2
X, MOKXRO LBV 5,

(3) When the provisions of Article 371 (excluding paragraph (3)) of the
Companies Act are applied mutatis mutandis to an Investment Corporation in
Liquidation under Article 154-3, paragraph (2) of the Act, the technical
replacement of terms pertaining to said provisions of the Companies Act is as

in the following table:

AR Z B ERED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

DR 2D )
Replacement terms

Fo_BAtt—5&E—
H

Article 371,
paragraph (1)

itk R (AIgROBE
(2 K0 U= ORFED
SlebDERRINIZA %
e, )

the day of the board of
directors meeting
(including the day when a
resolution made at a board
of directors meeting is
deemed to have been made
pursuant to the provisions
of the preceding Article).
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AR AZDH
the day of a board of
liquidators' meeting




HmFEEOSUTAT GO B ERTR
Zitdk L, & L<IEitskL
7oA L < ILERBIIFLEK
LLFZofKizBWT I
FEE] LD, )
the minutes referred to in
Article 369, paragraph (3)
or the documents or
Electronic or Magnetic
Records which specify or
record the manifestation
of intention under the
preceding Article
(hereinafter in this article
referred to as "Minutes")

"R
the minutes referred to in
Article 369, paragraph (3)

[ I i i S
THA

The 1items of Article
371, paragraph (2)

i S R

Minutes, etc.

afk FH

Minutes

Fo_Ett—5&EN
IH

Article 371,
paragraph (4)

B X 3sIT&
Officers or executive
officers

HEHEEIT A SUTIEREEA
operating liquidators or
liquidation supervisors

FrEsoes EE
Minutes, etc. Minutes
Foatt—&EhL | Hatta BUEN (EEENES N+

H
Article 371,
paragraph (5)

a Member of the Parent
Company

—RE—HITHET D HIE
ANeWwH, UTFTZORIIE
WTH L, ) o&EE:

an Investor in the Parent
Corporation (meaning the
Parent Corporation as
prescribed in Article 81,
paragraph (1) of the
Investment Corporations
Act; hereinafter the same
applies in this Article)

FoEbE—&REA
H

Article 371,
paragraph (6)

FH_HICBWTHAR AT
W 55 A

each item of paragraph (2)
applied by the reading of
terms under paragraph

(3),
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the items under
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Bl LT et
Parent Company or
Subsidiary

BIENE L ITFEN (K
FIENEREFERO
—HHICHET 2 FIEANZW

Do )

Parent Corporation or
Subsidiary Corporation
(meaning a Subsidiary
Corporation as prescribed
in Article 77-2, paragraph
(1) of the Investment
Corporations Act)

B IHD

paragraph (2)

B IHICBW AR Z T
T 55 HD
paragraph (2) applied by
the reading of terms under
paragraph (3)

(EHBITANEOEMLEZBR T 2F AT 52 2)
(Replacement of Terms Concerning Actions Pursuing Operating Liquidator
Liability)

FENG EFELHEEZOLOREICBW TUEAEPITAXIIERLEEANORT 2B R
ToHHFAZOWTEFE/NEU LR B HE S ROFERLHZRS, ) KOEH
NEE+FROBEEZERT 25EI2B1T 2 2006 OBEITR L HERHRE 2 1E, RO
KOLEBY LT D,

Article 108 When the provisions of Article 849 (excluding paragraph (2), item (ii)

and paragraph (5)) and Article 850 of the Companies Act are applied mutatis

mutandis to an action pursuing operating liquidator or liquidation supervisor

liability under Article 154-7 of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act is as in the following table:
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AR DeME | AR A DD T B Z DT
DILE Original terms Replacement
Provisions of the terms
Companies Act

whose terms are

to be replaced

FNENHILRE | EETREST FEEN
TIHE Company with Company Auditors Investment
Article 849, Corporation
paragraph (2),

item (1)




EEAfx (BEdfx
the company auditor (when there
are two or more company auditors,

HEEREEAN (FR
=N

the liquidation
supervisors (when
there are two or
more liquidation

supervisors,
H AR FIEHEEE A
each of such company auditors each of such
liquidation
supervisors
FNELHEEBN | FEEIE, BE _FRELHE, BN | KEEANESET
H B ENENAREMEIZ | E5Ro HILEK
Article 850, BWCTHERTLIGAEZET, ) . BN | OFEEALHUED
paragraph (4) BAT&H =W (RHEZZUEICHE | U —m

ET DBl AT RERH A B 2 IR VAT D
WTH D BHITRDEDITRD, ) .
FUE NSRS HEOE N E A+
TARH A

Article 55, Article 120, paragraph
(5), Article 424 (including the cases
where it 1s applied mutatis
mutandis pursuant to Article 486,
paragraph (4)), Article 462,
paragraph (3) (limited to the portion
pertaining to the obligations
assumed for the portion not
exceeding the Distributable Amount
prescribed in the proviso to that
paragraph), Article 464, paragraph
(2) and Article 465, paragraph (2)

Article 77-2,
paragraph (5) and
Article 154-4,
paragraph (2) of
the Investment
Corporations Act

(BHERBEEENDEBEORFIZET D58 %)
(Replacement of Terms Concerning the Performance of Obligations by

Investment Corporations in Liquidation)
BEILE EFEAETFELEE —HOBEICBW UEREEEAOEBRORFICONTS
FIEBLEROHEZ EMNT 25810810 2 YiHUE IR 2 BB ZRE 2 13, IRo%E

DERY LT D,

Article 109 When the provisions of Article 500 of the Companies Act are applied
mutatis mutandis to the performance of obligations by an Investment

Corporation in Liquidation under Article 157, paragraph (3) of the Act, the

technical replacement of terms pertaining to said provisions of the Companies

Act is as in the following table:
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MATE 2 D)
Replacement terms

AR BILD
)
Original terms

AR R D RIEDRLE
Provisions of the
Companies Act whose
terms are to be replaced
EENEE S EIUN TERBPIT AR ONEREEA
Article 500, paragraph liquidators operating liquidators and
(2) liquidation supervisors

(BRI PED 3BT B3 2 5e ks 2)
(Replacement of Terms Concerning the Distribution of Residual Assets)

FE+SR EFEELHNEE "HOBEICBOW UEREEEANC O W TRMESE 1 E 1
FROFELARFOREEZEATI2H5R8ICBT 2 200 OBEITIR D HMHFERR 2 1%,
WKOERDEFBY LT 5,

Article 110 When the provisions of Article 505 and Article 506 of the Companies
Act are applied mutatis mutandis to an Investment Corporation in Liquidation
under Article 158, paragraph (3) of the Act, the technical replacement of terms
pertaining to said provisions of the Companies Act is as in the following table:

BHE R D EAEDORE
Provisions of the
Companies Act whose
provisions are to be
replaced

AT A B D FA)

Original terms

AR 2D )
Replacement terms

o AR A
Article 505, paragraph
(1)

HERANORE (ERAS
RESICH - TE, 1E
BN & DR
resolution of liquidators
(or, for a Company with
Board of Liquidators, by
resolution of board of

NN =
resolution of the board
of liquidators

Minimum Number of
Shares

liquidators):
FHELRE -HE 5 | M4
Article 505, paragraph number number of units
(1), item (ii)
B E NS % ( HE (
Article 506 number in number of units in
FEHERR AL FEMERE O N

Minimum Number of
Units of Investment
Equity

il 72 72 VK

a number less than
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7= 720 15K
a number of units less
than




I HE R it A = [ HER i P &

"Below Minimum "Holding of Investment

Shareholding Equity that is Below the
Minimum

FEEAR IR D EK SEMERTRE A0 O A

the number shares in the number of units of

such Below Minimum Investment Equity held

Shareholding that is Below the
Minimum

(MEFEE B OLRAFICET 2 58 %)
(Replacement of Terms Concerning the Preservation of Accounting Materials)

FEHT—% EFEEAT—FROHEICBW TERKEE AN ORE NN Z DOFHEKOE
BT 2 EERERORFAIC OV TRHIERELENGFOREEZERNT 2551281
DU EITAR D EANF R AL, ROKRD LB LT 5,

Article 111 When the provisions of Article 508 of the Companies Act are applied
mutatis mutandis to the preservation of the books of an Investment
Corporation in Liquidation and important materials related to its business and
liquidation under Article 161 of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act is as in the following table:

MARZ DRIED | BEARZ B D TR BHE R D FA)
e Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced

L ENEPANE S | HEEAN (BRASRESIICH-T | HEPITA
Article 508, 1. BN ENHLEE EIES 512 | An operating
paragraph (1) FAEEA) liquidator

A Liquidator (or, for a Company
with Board of Liquidators, the
liquidators listed in each item of
paragraph (7) of Article 489)

CEEN=PAE S | HHEA TR HITA
Article 508, liquidator operating
paragraph (2) liquidator

(EHRICET 3 %)
(Replacement of Terms Concerning Liquidation)

FET & BEEERNTFEROBABICENWTEEEANDERIZOWTSHEENE L+
& (F—F, FEHEROERTIHRIHBTICRED, ) KOENEGEE+HNE Bk
VN FITR DR D, ) OHELZEMNT 25 EIZBT 5 26 DHEICHR D
MFEZ I, ROEO LY &35,

Article 112 When the provisions of Article 870 (limited to the part pertaining to
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item (i), item (v), and item (vi)) and Article 874 (limited to the part pertaining

to item (i) and item (iv)) of the Companies Act are applied mutatis mutandis to

the liquidation of an Investment Corporation under Article 163 of the Act, the

technical replacement of terms pertaining to said provisions of the Companies

Act is as in the following table:

AR Z Dt
EDOHLE
Provisions of
the Companies
Act whose
terms are to be
replaced

AR R DIV D TR

Original terms

128

BARE X DT
Replacement terms




FNALHERE
— I
Article 870,
paragraph (1),
item (1)

FoEWEARRE H, F=aht—
S A LT E —&E
(BUEH =FE -HEOENE 1%
BoHICBWCHERT 25645
te, ) OHEIC LV EBES 7z —FI
fit, =S5 BEAKk. R
&, ZE., BUTERHE L <IIRERHITIX
DR HATH NEH, HEHERA, HBEE
T+ RAEFNEIZB W THEHAT L5 =
BS54 o L <N E N+
SREANEICBWTHENT 2 A1
=& HOHEIC LD BTSN
—IRRE R A L < IIRFEHEE AN OIS
AT O NEEH, AR IIE/NE -+
AR T (BBNAE B I
BWTHENT 62 aT, ) OFH
A
a person who is temporarily to
perform the duties of a director,
accounting advisor, company
auditor, Representative Director,
committee member, executive
officer or representative executive
officer appointed pursuant to the
provisions of Article 346, paragraph
(2), Article 351, paragraph (2) or
Article 401, paragraph (3)
(including cases where it is applied
mutatis mutandis pursuant to
Article 403, paragraph (3) or Article
420, paragraph (3)), a liquidator, a
person who is temporarily to
perform the duties of a liquidator or
representative liquidator appointed
pursuant to the provisions of
Article 346, paragraph (2) as
applied mutatis mutandis pursuant
to Article 479, paragraph (4) or the
provisions of Article 351, paragraph
(2) as applied mutatis mutandis
pursuant to Article 483, paragraph
(6), an inspector, or the
administrator set forth in Article
825, paragraph (2) (including cases
where it is applied mutatis
mutandis pursuant to Article 827,
paragraph (2)):
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BEENEFE L=
S8 IHICEB W CHEH
TOREENEFREEN
RE_HOBEIZELD
BT 7z — RIS RO
ITANXITTEREBE AN D
W 24T 5 N&EH

a person who is to
temporarily perform
the duties of an
operating liquidator
or liquidation
supervisor appointed
under the provisions
of Article 108,
paragraph (2) of the
Investment
Corporations Act as
applied mutatis
mutandis pursuant to
Article 153,
paragraph (2) of the
Investment
Corporations Act




FNALHERE
— I A
Article 870,
paragraph (1),
item (v)

AL IR o i S
EEIE S R ey
Article 455, paragr

TS 5 3UE R T

aph (2), item (ii)

or Article 505, paragraph (3), item

(iD):

BEENEFE LN
S IHIZB W THEH
THEIE LAE R
B

Article 505,
paragraph (3), item
(ii) as applied mutatis
mutandis pursuant to
Article 158,
paragraph (3) of the
Investment
Corporations Act

EBINEHEEE
—IHE N5
Article 870,
paragraph (1),
item (vi)

LA NS AT S g

CEEINEAT S

Article 456 or Article 506
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B ENEFR LI\
S ZTHICB W THER
ERRAY R NEIA S
Article 506 as applied
mutatis mutandis
pursuant to Article
158, paragraph (3) of
the Investment
Corporations Act




EVNER TR RIS
G

Article 874,
item (1)

FNEEHRBE-HE - FITHET D
—HFEfG e, 2EH5 5, BEAk. AR
Hfite. ZE. $UTHRHE L IFRFEBR
T DR 21T 5 & &, FRA R
FKIEHEN, EER S E2RET D0
BN, FHICHET 2 —RHERANE L
SIIMREBEBENDOIRHE 21T 5 N& &,
Mo, Fhe & —H FE/N\E
+&E CHICBWCHERT 568 %
e, ) HLUTEREANT+ Z5&E—
HOEEN, FHLENGFH H (FEIN
B+ oRE=ZHIZBWTENT 5
GrEt, ) HLIEBEANELEH %
WEETHOREE R ORAF 2T 58,
B BE OFRIRBA XTI HE L E U
R _THOEL 2 kk T D AR E B
DA XTI E

the appointment or selection of a
person who i1s temporarily to
perform the duties of a director,
accounting advisor, company
auditor, Representative Director,
committee member, executive
officer or representative executive
officer prescribed in Article 870,
paragraph (1), item (i) a liquidator,
a representative liquidator, a
liquidator who represents a
Liquidating Membership Company,
a person who is temporarily to
perform the duties of a liquidator or
representative liquidator
prescribed in that item, an
inspector, the appraiser set forth in
Article 501, paragraph (1)
(including the cases where it is
applied mutatis mutandis pursuant
to Article 822, paragraph (3)) or
Article 662, paragraph (1), the
person who retains Accounting
Materials set forth in Article 508,
paragraph (2) (including the cases
where it is applied mutatis
mutandis pursuant to Article 822,
paragraph (3)) or Article 672,
paragraph (3), a special agent of a
bond manager or the bond manager
to succeed to the processes of bonds
set forth in Article 714, paragraph

(3);

TEREBIT AN, HHREE
A BNELEFFE—
HE—SICRlET 5 —
RHE R BT A L <1
TH R EE N O 217
INREH, KEIENE
AR I
BOTHERTHLE
— R HOEE AX
IEEENEFE A+
—FRICBWTHERT S
5L E I\ R H O
EERORTFE T OH
DT

the appointment of
an operating
liquidator,
liquidation
supervisor, a person
who is to temporarily
perform the duties of
the operating
liquidator or
liquidation supervisor
as prescribed in
Article 870,
paragraph (1), item
(1), an appraiser
under Article 501,
paragraph (1) as
applied mutatis
mutandis pursuant to
Article 157,
paragraph (3) of the
Investment
Corporations Act, or a
person who is to
retain the accounting
materials under
Article 508,
paragraph (2) as
applied mutatis
mutandis pursuant to
Article 161 of the
Investment
Corporations Act
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(FrRlNE BB 25k %)
(Replacement of Terms Concerning Special Liquidation)
BEHT =4 HEEEANTUEENEOBECSO UEREEEANORINERICOVW TS
HIEOBREZER T 25528 T 2 FEOREITHR L HEIRNGE 21X, ROEO LB

nET D,

Article 113 When the provisions of the Companies Act are applied mutatis

mutandis to the special liquidation of an Investment Corporation in
Liquidation under Article 164, paragraph (4) of the Act, the technical

replacement of terms pertaining to said provisions of the Companies Act is as

in the following table:

ARz D EED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AT A DI D FA)

Original terms

MR Z DT
Replacement terms

BhE+ RE
Article 512,
paragraph (1)

HEEAN, EAK
liquidators, Company
Auditors

HRPITA, BREEA
operating liquidators,
liquidation supervisors

BHE RS
Article 516

HLRMED FATD Fhoi, BEH
TRAE D FAT D Tk
procedures to enforce the
security interest the assets
of the Liquidating Stock
Company, procedures to
enforce charge on whole
company assets,

HIRHE D FAT DO Tt
procedures to enforce the
security interest over the
assets of the Investment
Corporation in Liquidation

HHEA, BEAE%
liquidators, Company
Auditors

HEPIT A, BEREEA
operating liquidators,
liquidation supervisors

BHE R
H

Article 522,
paragraph (1)

HEA, BEi%
liquidators, Company
Auditors

THRHIT A, HHREBA
operating liquidators,
liquidation supervisors

EEOELE +R
SRE_H

Article 525,
paragraph (2) and
Article 526,

paragraph (2)

HE AR

liquidators' agents
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TH R AT AU
operating liquidators'
agents




B E = RHE
Article 530,
paragraph (2)

FE=FEIT

Subsidiaries

THEN (BEENESEHE
O -HICHET DIk
AN&WH, T ZOHIZEW
TRILC, ) IZ

a Subsidiary Corporation
(meaning a Subsidiary
Corporation as prescribed
in Article 77-2, paragraph
(1) of the Investment
Corporations Act;
hereinafter the same
applies in this paragraph)

DO F=Ft

Subsidiaries

ZDFIEN
the Subsidiary Corporation

oL S5 — A
SOV I
Article 540,
paragraph (1) and
paragraph (2)

HRA, Ei%
liquidators, Company
Auditors

HRHPIT A, BREEA
operating liquidators,
liquidation supervisors

EHE N —5RE—
IH

Article 541,
paragraph (1)

HEEAN, EAK
liquidators, Company
Auditors

HRPITA, BREEA
operating liquidators,
liquidation supervisors

RFEA SR A R T4
Matters to be Stated in the
Shareholder registry

BEENEF L+ LSO =F
—IH& BT D FH KOS
ITHRE DO N2 RE T
4

the matters listed in the
items under Article 77-3,
paragraph (1) of the
Investment Corporations
Act and the total number of
units of Issued Investment
Equity in the Investors'
registry

B E M —4H
HEOEREUA =
ES

Article 541,
paragraph (2) and
Article 543

HEA, Ei%
liquidators, Company
Auditors

THRHIT A, HHREBA
operating liquidators,
liquidation supervisors

RSN eI S
IH

Article 549,
paragraph (2)

Al IH D E 1H
the written notice under
such paragraph

AT O F 1
a written notice under the
preceding paragraph

FHEE =5
Article 573

HEA, BEi%
liquidators, Company
Auditors
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THRPIT A, HHREBA
operating liquidators,
liquidation supervisors




FBINEINRNEHE—
H

Article 886,
paragraph (1)

B R LR AT L <X
ZDOH

Part II, Chapter IX,
Section 2 or this Section

BEENIEE = mE— 58+
T R

Part III, Chapter I, Section
12, Subsection 2 of the
Investment Corporations

Act

A 2 B — i L < IR HE
L8 (A= —Ho
FREIZ L D BN TITHR 5 44
WZARDERITICZIR D, ) AL <
I3 Z O

Part II, Chapter IX,
Section 1 or Section 2, or
Section 1 of this Chapter
(limited to the portions
pertaining to a case
relating to a petition under
the provisions of Part II,
Chapter IX, Section 1) or
this Section

[RIER S — 0 L < I3Es 3k
Section 12, Subsection 1 or
2

BINEIL =55
H

Article 893,
paragraph (1)

HEEA
(a) liquidator

HEHEEIT A UL REE A
(an operating liquidator or
liquidation supervisor

BINE I NEH—
H

Article 896,
paragraph (1)

HEEA
A liquidator

THRPITA
An operating liquidator

FILE = FN\&E
0

Article 938,
paragraph (2),

HEREASUIREEEA
a liquidator or
representative liquidator

HEREBIT A SUITEREEA
an operating liquidator or
liquidation supervisor

item (1)
FILE=HN\EE D | BRAXIIREFERAORE | HREIITASUITEREE AN O
HF =5 pdEs: 1is BT

Article 938,
paragraph (2),

the appointment or
selection of a liquidator or

the appointment of an
operating liquidator or

item (iii) representative liquidator liquidation supervisor
FhLE=TAEE_ | BEEA EREBIT A SUITEREEA
HE Y = a liquidator an operating liquidator or

Article 938,
paragraph (2),
item (iv)

liquidation supervisor

(FEENET L HLICET 258 Z)

(Replacement of Terms Concerning Registration of Investment Corporations)
FETUSE EFELHFEROBEICEWTEREENCET 2B OV TREERTLE
(M= /\FERFE -+ 5) OREZENT L5828 2 FIEOREITRD
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TR 21T, ROKRO LB &35,

Article 114 When the provisions of the Commercial Registration Act (Act No. 125
of 1963) are applied mutatis mutandis to the registration related to an
Investment Corporation under Article 177 of the Act, the technical replacement

of terms pertaining to the provisions of the Commercial Registration Act is as

in the following table:

MR 2 DR ERFLIE D
HE

Provisions of the
Commercial
Registration Act whose
terms are to be

AR R DI DT

Original terms

DR R D )

Replacement terms

replaced

FHIkeo T SR

Article 19-2 articles of incorporation certificate of
incorporation

I+t = TN AVATMLIPN

Article 47, paragraph incorporators Organizers

(3)

BIAPIRESE “HE 5 | TbLDH RFHEEAA

Article 54, paragraph those persons the accounting

(2), item (ii) auditors

BEATERE HE=F | ZhbDH RFHEEAA

Article 54, paragraph those persons the accounting

(2), item (iii) auditors

KEBEIZHHOTIISHIESE = | KFHEAEAN

<
BT =4RH - EHIIRET 5
ThodZ &, RFHEENCHD
Tlx

the person appointed as an
accounting advisor falls
under any of the persons
specified in Article 333,
paragraph (1) of the
Companies Act, and a
document evidencing that the
person appointed as an
accounting advisor

the accounting
auditor

Bt —5E _H TE K SRS

Article 71, paragraph articles of incorporation certificate of

(2) incorporation
Bt —&RE=H REFEHRAND HEHEBITAD

Article 71, paragraph a representative liquidator an operating

(3) liquidator
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REFHE AN THER AT AN

said representative said operating
liquidator liquidator

BRANE RSO (FNEFEN | ERFITA L o7
BN+ =FRENHEICHET 25 | O

AICHHOTIE, REOBEIZL | has assumed the

D HRRASOMREFH AL | office of operating

RO H M) liquidator of an
has assumed the office of Investme.nt ‘
liquidator of a liquidating Cprpprat}on 1n
stock company pursuant to Liquidation

the provisions of Article 478, purspgnt to the ‘
paragraph (1), item (i) of the | Provisions of Article
Companies Act (in the cases | 191, paragraph (1),

referred to in Article 483, item (i) of the
paragraph (4) of said Act, the | Investment
cases where said Corporations Act

representative liquidator has
assumed the office of
representative liquidator of a
liquidating stock company
pursuant to the provision of
said paragraph)

(B ER DI NTAR D3 LA A OFEHN)
(Employees of Organizers Related to the Refusal of Registration)
FETISE EFENLTRE —HE FICHET 2R TED DA ANIE, EANEK
MEEAE LTIT ) EFICHEFTLH LT 2,
Article 115 The employees specified by Cabinet Order as referred to in Article
190, paragraph (1), item (ii) of the Act are persons engaged in the business to
be conducted by a corporation as an Organizer.

(BERIEIEANDT O 2T &N TE M)
(Permitted Transactions for Registered Investment Corporations)

FET RS EFEENLFERF HEANSIIHET 2BE TED L IENHT, RIZHIT S
WG DS O R EEPEICAR DG &3 5,

Article 116 The transactions specified by Cabinet Order as referred to in Article
193, paragraph (1), item (vi) of the Act are the transactions pertaining to
Specified Assets which are those other than the following transactions;

— EHOERITEMORELH BT Z LITFRD IS

(i) transactions pertaining to the development of building lots or construction
of buildings to be conducted by the relevant Registered Investment
Corporation itself;

O PESOARE, BIE MTEOMINSIZETALOE L THBINS TED 5174
HDATH Z LR D EGS]

136



(ii) transactions pertaining to the production, manufacture, or processing of
Commodities or any other acts specified by Cabinet Office Ordinance as
being similar thereto which are to be conducted by the relevant Registered
Investment Corporation itself; and

= WAFRT LI -RERMORE, REZOMINAOIZETS2b0E LTHM
WA TED DIT2 % H AT 5 T L ITFR 5 Bl

(iii) transactions pertaining to the manufacture or installation of a Renewable
Energy Power Generation Facility or any other acts specified by Cabinet
Office Ordinance as being similar thereto which are to be conducted by the
relevant Registered Investment Corporation itself.

(BEDEHOHIR L 2 55E)
(Cases of Restrictions on Investment in Assets)

FETANEOZ EFEEILHUES HICHET DES TED 2581, BEREIEA
D, FFEBENIET D EOES OHE X IXIEITEOMLt 2 52 WE BRI L 0 IES
BT =&F—H1E =50 0B L5 TITH/IT IS0 9 b Fnroig « 8 51T
DI LNTERWGE (EEHILHUSRE “HICHET DIEAN, SRR EIEAN
DHOBIT) ZENTERVWIRGIZIT) ZENTEL5HEICRD, ) &35,

Article 116-2 The cases specified by Cabinet Order as referred to in Article 194,
paragraph (2) of the Act are the cases where a Registered Investment
Corporation itself is unable to conduct any of the transactions set forth in
Article 193, paragraph (1), item (iii) through item (v) of the Act pursuant to the
laws and regulations or practices in the state in which the Specified Assets are
located or due to any other unavoidable reasons (limited to the cases where the
corporation prescribed in Article 194, paragraph (2) of the Act is able to
conduct the transactions which cannot be conducted by the Registered

Investment Corporation itself).

(BB EENOTEE EOREIZRITLBZENAN DNV ERO BNDHITH)
(Acts Found to Be Unlikely to Result in Insufficient Protection of Investors of a
Registered Investment Corporation)
FE LS EEENLTLARIBRET 2EST TEDL1T84IE. RICBTF LD LT 5,
Article 117 The acts specified by Cabinet Order as referred to in Article 195 of
the Act are as follows:
— EPEEMSIC, BHOUIEY O H UTEEORBE IE S 2 1ThE 0 2 L,
(1) having an Asset Management Company act as an agent or intermediary for
the purchase and sale or lending and borrowing of building lots or buildings;
Z AEEOEBER 1T O EEENStIC, AEEOEM AL T LI L,
(ii) entrusting the management of real property to an Asset Management
Company engaged in the business of managing real property;

= AREEREIFSERE CPRONEERE L EE) B O RENIICHET A8
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PERFEILRIFE AT O EREENSMHIC, RICHIT 22 TOLAITHEET H5EICA
BEZRET D L,

(ii1) transferring real property to an Asset Management Company engaged in a
real property specified joint enterprise as defined in Article 2, paragraph (4)
of the Real Property Specified Joint Enterprise Act (Act No. 77 of 1994) when
the relevant case falls under all of the following:

A EFHEENFNEKE—EHENSICHE T 2 EEOEN IR 2 ZFEZI O TITHE
b DThDHGE

(a) when the transfer is incidental to the termination of the entrustment
contract for assets investment as prescribed in Article 188, paragraph (1),
item (iv) of the Act; and

B RBPEN ARNEPE R E LR L AR S T D A E R E L R
ERRNARD AEERG IO B TH 556

(b) when the real property is the subject of the real property transactions
pertaining to the real property specified joint enterprise contract listed in
Article 2, paragraph (3), item (ii) of the Real Property Specified Joint
Enterprise Act.

DU 55— 4l B o 5 | 386 S0 Al p v B 1R B SRR IHICHUE T 2 58 e
AP AR EL G| 36 24T O PR = 4EIs . AMREADOEE XITT U AT  THGIDEFE
ITH T &,

(iv) entrusting the purchase and sale of Securities or Derivatives Transactions
to an Asset Management Company engaged in Type I Financial Instruments
Business or Type II Financial Instruments Business defined in Article 28,
paragraph (2) of the Financial Instruments and Exchange Act;

H EEERSMIC, EROTEROEEETI Z L,

(v) entrusting the purchase and sale of Commodities to an Asset Management
Company;

N EEEA ST, BAERRE T RV X —IEERRE O 58 B UL EAE ORI TS %
1ITh¥sZ &,

(vi) having an Asset Management Company act as an agent or intermediary for
the purchase and sale or lease of a Renewable Energy Power Generation
Facility;

t WAL —RERMOEHREE AT O BEEN S, BAEFTR= RV
F—REBRMOEHZELT DI &,

(vii) entrusting the management of a Renewable Energy Power Generation
Facility to an Asset Management Company engaged in the business of
managing a Renewable Energy Power Generation Facility;

N EEEM ST, A EEEEORE ONHSUIEN 21ThE 5 2 &,

(viii) having an Asset Management Company act as an agent or intermediary
for the purchase and sale of the Right to Operate Public Facility Renewable
Energy Power Generation Facility, etc.;
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o 2oREOZEEENSLICRGESEL 2 &,

(ix) having an Asset Management Company acquire the relevant Registered
Investment Corporation's own Investment Equity;

T BRELEOREIIRITLBZADOLRWEE L L TAHABNSTED 25HGI2, REE
FEEERSMICEE TS 2 L,

(x) leasing real property to an Asset Management Company in the cases
specified by Cabinet Office Ordinance as being unlikely to result in
insufficient protection of Investors;

+— EBIOEE] Z LR TORE FEDRE %15 TIT 9 BE|

(xi) transactions to be conducted after obtaining the consent of all Investors for
each transaction; and

+= ZOMBEEFEOREIIRITLIBENORNED L L TEMITER QKB EZZIT
TAT 2 WAl

(xii) other transactions to be conducted for which approval has been obtained
from the Commissioner of the Financial Services Agency as a transaction
unlikely to result in the insufficient protection of Investors.

CRERIETIEN & OGN EEIE S D FH DOHiDH)

(Scope of Persons Prohibited from Conducting Transactions with Registered
Investment Corporations)

FETHNE EFENLTERE =S ICHET 2B TEDLE L. RICBIT2H LT 5,
Article 118 The persons specified by Cabinet Order as referred to in Article 195,
item (iii) of the Act are the following persons:

— EFEENLTLEFE S ICHET 2 PITR B UTEBER B OBE (@A I 0N =
B LN O ML K ORI IZ IR D, )

(i) relatives (limited to spouses and relatives by blood or affinity within the
second degree of kinship) of a corporate officer or supervisory officer as
prescribed in Article 195, item (i) of the Act; and

O OEREIEEEE S SICHET D EEEN SO BRI, K25 (REE 5.
EANTHD L EIL, TOWBEZITI NESHEZED, ) | BEEEHE L ITHITHE
L<IZTNDITHEHT D&M & 2 F TN

(ii) directors, accounting advisors (when the accounting advisor is a corporation,
including members to perform the duties thereof), auditors, executive officers,
persons who are in positions similar thereto, and employees of an Asset
Management Company as prescribed in Article 195, item (ii) of the Act.

(HEEFICHEE T D1758)
(Acts Falling under the Category of a Public Offering)
FE ISR EEEILVEARE HICHET 2BD TED DT 41, £ 01T 9 HE X
REAR D AMRER DR E B E LR WEIY ZOM Z T 5174 &5 5,
Article 119 The acts specified by Cabinet Order as referred to in Article 196,
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paragraph (1) of the Act are purchases not for the purpose of resale of
Securities subject to a Public Offering or Private Placement to be conducted by

the relevant Investment Corporation, and any other acts similar thereto.

(55 —FRe@lpd dn S 1 26 & 72 SN DT X))
(Acts Deemed to Be Type II Financial Instruments Business)

FE S EEEIVEARERE HICHET DBm TED 21T 241%. BEORFy (4
LR Ah B ESS R NIHE L SICRET 2 RFORP N Z W 5, ) KTUEE O
LT 5,

Article 120 The acts specified by Cabinet Order as referred to in Article 196,
paragraph (2) of the Act are Dealings in Private Placement (meaning dealings
in Private Placement as referred to in Article 2, paragraph (8), item (ix) of the
Financial Instruments and Exchange Act) and agency services for purchase
and sale.

(RRAZLAEM A DMT O IRERESF O FEF BT 5508 2 %)
(Replacement of Terms Concerning Public Offerings of Investment Securities
Conducted by an Organizer(s))

FE % BEHEELTEROBUEIZB W TRIER AR A SFIZ Ob\f/frﬂﬁmﬁﬁl
EOREZERT 2551281 2 FENEDBE IR L2 HIRFHRE 21X, ROKRDOLEEBY
LT 5,

Article 121 (1) When the provisions of the Financial Instruments and Exchange
Act are applied mutatis mutandis to Specified Organizer(s), etc. under Article
197 of the Act, the technical replacement of terms pertaining to the provisions

of the Financial Instruments and Exchange Act is as in the following table:

AR X DR S  | B X LD T FEAER 2B T
EBEOHE Original terms Replacement terms
Provisions of the

Financial

Instruments and
Exchange Act
whose provisions
are to be replaced
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[ A S
Article 36

eSS
business

TGRS DOEEE (REET
RO &E I NICB 9 5 1585
BILHAREFE -HIIHET D
HEELZ NS, TR, )
DFERS

business in connection
with a Public Offering, etc.
(meaning a Public
Offering, etc. as prescribed
in Article 196, paragraph
(1) of the Act on
Investment Trusts and
Investment Corporations;
the same applies
hereinafter) of Investment
Securities

FottsE—H
Article 37,
paragraph (1)

Z DAT 5 A RhpE BT | 2
the Financial Instruments
Services

DT O BERERDAEEED
e

the services in connection
with a Public Offering, etc.
of Investment Securities

U e e S TRy
=5

Article 37,
paragraph (1), item

(iii)

AhpE L EL S ZE D
the Financial Instruments
Services

FE SR DBEEE DER D
the services in connection
with a Public Offering, etc.
of Investment Securities

[ S e Wi <3 |
Article 37,
paragraph (2)

SR GIE e
the Financial Instruments
Services

BB OEEFE DRI
the services in connection
with a Public Offering, etc.
of Investment Securities

AR pE S AL S 14T 2

the Act of Executing a
Financial Instruments
Transaction

FERETR D ST IR D B |
transactions pertaining to
Public Offerings, etc. of
Investment Securities

[ i e SN
8

Article 37-3,
paragraph (1)

4 e S IS | 22 &
a Contract for Financial
Instruments Transaction

BB OFEFELZITO 2 L
ENRFETHEK (LI T#&
BRES SRR L

7. ) &

a contract for the Public
Offering, etc. of Investment
Securities (hereinafter
referred to as a "Contract
for a Public Offering, etc.
of Investment Securities")

P p v SO A
LA =5 R OV U =
Article 37-3,
paragraph (1),
items (ii1) and (iv)

4 pt P i B S 1 2244
Contract for Financial
Instruments Transaction
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Contract for a Public
Offering, etc. of Investment
Securities




HotLRoO=H—
THE T
Article 37-3,

paragraph (1), item
(v)

SRR GBS 11T 2

the Act of Executing a
Financial Instruments
Transaction

FERESR D SFETF TR 2 B
transactions pertaining to
a Public Offering, etc. of
Investment Securities

R0 =F—
Uy R

Article 37-3,
paragraph (1), item
(vii)

ATl L HL S | 2E
Financial Instruments
Services

BE RS DB E D FER
services in connection with
a Public Offering, etc. of
Investment Securities

FottRkoMNE—
H

Article 37-4,
paragraph (1)

4 Tl P i B S | 224
Contract for Financial
Instruments Transaction

B RS R K
Contract for a Public
Offering, etc. of Investment
Securities

e IS
Article 38

SRtpa IS EOFER % K
(RSP S ke gV

cause a loss of confidence
in Financial Instruments
Services

WEAFRDOBEEEDEB DO
Az kBEIEsr8EN

cause a loss of confidence
1n services In connection
with the Public Offering,
etc. of Investment
Securities

CERDIC Y
LEANEFTET
Article 38, items (i)
to (vi) inclusive

A T P o LS | 2240
Contract for Financial
Instruments Transaction

BB GRS AR S Y
Contract for a Public
Offering, etc. of Investment
Securities

B+ NKRFELE
Article 38, item
(vii)

ST G S
Financial Instruments
Services
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BE RS DEEE DR
services in connection with
a Public Offering, etc. of
Investment Securities




BRI
—5
Article 39,

paragraph (1), item
1)

AAlFESR O 52 H £ Ot D B
gl (CARMMERH 5T
ED BN TV D B RS
FEZOMOBS TED D
BalZkR<, ) XIE7FT U
T4 7HEl (LR Z oI
BT TEMFESRTEE B
Fl LW, )

the purchase and sale or
other transactions of
Securities (excluding the
purchase and sale on
condition of repurchase
for which the repurchase
price is set in advance and
other transactions
specified by Cabinet
Order) or Derivatives
Transactions (hereinafter
collectively referred to as
a "Purchase and Sale or
Other Transaction of

Securities, etc." in this
Article)

FERESR D SFETF TR 2 B
transactions pertaining to
a Public Offering, etc. of
Investment Securities

FHER ST ) 7 1 7
sl (LLFZD%&icBWT
MEmRESRSE] &V o, )

Securities or Derivatives
Transactions (hereinafter
collectively referred to as

"Securities, etec." in this
Article)

B RS

Investment Securities

AAMFESR D FEE X7 U
T 4 7 HS]

the purchase and sale of
Securities or Derivatives
Transactions

PG RES DS IR D s
transactions pertaining to
a Public Offering, etc. of
Investment Securities

ke aVIIE Sy iR o
CEKROE =
Article 39,
paragraph (1), item

(i1) and item (iii)

AAMFES: 58 H s | %
Purchase and Sale or
Other Transaction of
Securities, etc.

TG RETR DT ITHR D M5
transactions pertaining to
a Public Offering, etc. of
Investment Securities

AR B RESR

Securities, etc. Investment Securities
45 . EBOD . BEIEROEEFEOERD
Article 40 the business activities services in connection with
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a Public Offering, etc. of
Investment Securities




BT
Article 40, item (1)

SRR GBS 11T 2

the Act of Executing a
Financial Instruments
Transaction

FERESR D SFETF TR 2 B
transactions pertaining to
a Public Offering, etc. of
Investment Securities

4 pb P i B S | 224
Contract for Financial
Instruments Transaction

RS SR
Contract for a Public
Offering, etc. of Investment
Securities

BT
Article 40, item (ii)

EH
business activities

PG RESR DS DR
services in connection with
a Public Offering, etc. of
Investment Securities

HEIUHUSED =5 —
Hf— &

Article 44-3,
paragraph (1), item

@)

FAMRES: D FE E 2 Oth O B
S IX)EEET Y T ¢ 7HL
51

the purchase and sale or
other transactions of
Securities or Over-the-
Counter Derivatives
Transactions

FERETR D ITAR D B
transactions pertaining to
a Public Offering, etc. of
Investment Securities

FEDUA-DU S D =55 —
H
Article 44-3,

paragraph (1), item
(ii)

BORENEHEAZICHEIT S
T2\ 2B 224K

a contract with a
customer for any of the
acts listed in the items of
Article 2, paragraph (8)

B R K

a Contract for a Public
Offering, etc. of Investment
Securities with a customer

F ISR =5 —
THES I 5

Article 44-3,
paragraph (1), item

(iv)

AhpE L EL S ZE D
in Financial Instruments
Services

FE RS DBEEE DER D
1n services 1n connection
with a Public Offering, etc.
of Investment Securities

R Y
Article 45, item (1)

Fot+t5
Article 37

FotbEsk B—EHE _Sx
Br<, )

Article 37 (excluding
paragraph (1), item (ii))

A TP o LS | 224
Contract for Financial
Instruments Transaction

ARSI
Contract for a Public
Offering, etc. of Investment
Securities

CIIESTE Y At
Article 45, item (ii)

Bttt b E=1
t&RoORNET, FHU+FED
R DNIE K OV A =52 D
Y

Articles 37-2 to 37-6
inclusive, Article 40-2,
paragraph (4), and Article
43-4
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Fottbtko=H—H (F_
FROERFER, ) AW
5NN — B0l
Article 37-3, paragraph (1)
(excluding item (ii) and
item (vi)), paragraph (2) of
that Article, and Article
37-4




TR i LS | 24 B RESR B AR A

Contract for Financial Contract for a Public

Instruments Transactions | Offering, etc. of Investment
Securities

2 EFEEHNLTELOHEITB W THRIER AR N ORI DWW CAmpE m B g 155
T EFE HOBELAZER T ISEAICBIT D YR EITR D EEE 21X, ko

KDOLBY LTS,

(2) When the provisions of Article 39, paragraph (2) of the Financial Instruments
and Exchange Act are applied mutatis mutandis to the customers of a Specified
Organizer(s), etc. under Article 197 of the Act, the technical replacement of
terms pertaining to said provisions of the Financial Instruments and Exchange

Act 1s as in the following table:

AR DG RINENEORE | ARZ DT | AR R DT

Provisions of the Financial ) Replacement terms
Instruments and Exchange Act | Original terms
whose terms are to be replaced

=L A Al FESR 7T = B | BWEFEIR DB EFEITIRD

The items under Article 39, A G

paragraph (2) Purchase and Sale | transactions pertaining
or Other to a Public Offering,
Transaction of etc. of Investment
Securities, etc. Securities

3 EFEANLNTFERICBOWTHERT 2&MpEMBRGIES = ERE -HE=SIIHRET

LZHBTEDDHOIE, WIZHITL2bDET 5,

(3) The matters specified by Cabinet Order as referred to in Article 37,

paragraph (1), item (iii) of the Financial Instruments and Exchange Act as

applied mutatis mutandis pursuant to Article 197 of the Act are as follows:

— REEHROFET EEENLTARE -HICHET 25EEF L2V, LT Z0%
KOFEEH =+ =RIZBWTHL, ) 2179 2L 2NE LT H5EKICE L TREN K
49 NEFEE W O OXHIIZE T A FHTH> THREMNSTED DL H D

(1) the matters concerning fees, remuneration, or any other consideration to be
paid by customers with regard to the contract in a Public Offering, etc.
(meaning a Public Offering, etc. as prescribed in Article 196, paragraph (1) of
the Act; hereinafter the same applies in this Article and Article 133) of
Investment Securities, which are specified by Cabinet Office Ordinance;

- @Eﬁﬁ5&%%%@%$%K%5W%K0wféﬂ\@%@ﬁ%\éﬁﬁﬁﬁ

B Zﬂi‘ﬁ%% 0){1@@%1@ RDLEEAEEHEORRK E L THENET LI L L2
5?0%%75%9)5 o TE, WIZHEIT 5 FH

(i1) when there is a rlsk that a loss will be incurred with regard to the
customer's transactions pertaining to a Public Offering, etc. of Investment
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Securities due to fluctuations in the money rate, value of currencies,

quotations on the Financial Instruments Market, and other indicators, the

following matters:

A H%EEE

(a) the relevant indicator;

0 UEIEIEICROIEEHCL VBN ET 2801 H D 5L OZEOHEH

(b) the fact that there is a risk of incurring a loss due to fluctuations in the
relevant indicator and the reason therefor; and

= BB A EHICET 50 L L THEMNS TED 5 FHIH

(i) matters specified by Cabinet Office Ordinance as those equivalent to the
matters listed in the preceding two items.

4 BEFEELHERICBOTERT 28/ REES =+ ERE—HIIBET 21758
iR EER (BoElE (B IEERS e =+ 25) B _&E _+="512#
ET DEMBOEFEE 20\ AARBOET S M OBEERTFE (B Ry FREE CF
A TUAEERFE E L NT) BERICHET HDHERFFERZ VS, ) Z2R<) D)
ERMIZ LV EZ S8 HEXEOMINICET 2608 LTHBNS TED S Hik
LV T25AICBTLREE =FIIHET2BH TEDD b DX, ATEOHIEIZ)
PhLT, WIZBTHbDET 5,

(4) Notwithstanding the provisions of the preceding paragraph, the matters
specified by Cabinet Order as referred to in Article 37, paragraph (1), item (iii)
of the Financial Instruments and Exchange Act when the acts prescribed in
Article 37, paragraph (1) of that Act as applied mutatis mutandis pursuant to
Article 197 of the Act are to be carried out by way of broadcasting, using the
broadcast equipment of a Basic Broadcaster (meaning the Basic Broadcaster
prescribed in Article 2, item (xxiii) of the Broadcast Act (Act No. 132 of 1950)
and excluding Japan Broadcasting Cooperation and the Open University of
Japan (meaning the Open University of Japan prescribed in Article 3 of the Act
on the Open University of Japan (Act No. 156 of 2002)) or any other means
specified by Cabinet Office Ordinance as being equivalent thereto, are as
follows:

— EET O REFAFOFEEE IR LWL NI O TEH], W@E O, @lpE
GBI DG OMOEEITR LI BB A EHEORKN E L THRENET L L&k
DBENDHDGEICH> TX, YEBZTIWRHLE

(i) when there is a risk that a loss will be incurred with regard to the
customer's transactions pertaining to a Public Offering, etc. of Investment
Securities due to fluctuations in the money rate, value of currencies,
quotations on the Financial Instruments Market, and other indicators, the
fact of such risk; and

A T 2 FHICET D0 L L THNBNFS TED b HIH

(i1) matters specified by Cabinet Office Ordinance as being equivalent to the

matters listed in the preceding item.
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5 ARpEm IS EMIT RS LEO Z+ ZoRER, BEELFERICBOWTHERT

LG NER =+ E&o = T HEOE =+ LSRN HICB W TRES =
FUEO ZEMNHEORELZER T 5HGIC O N THEHRT 2,

(5) The provisions of Article 15-22 of the Order for Enforcement of the Financial
Instruments and Exchange Act apply mutatis mutandis to the cases where the
provisions of Article 34-2, paragraph (4) of the Financial Instruments and
Exchange Act are applied mutatis mutandis pursuant to the provisions of
Article 37-3, paragraph (2) and Article 37-4, paragraph (2) of that Act as
applied mutatis mutandis pursuant to Article 197 of the Act.

(& pE e ] A D EAF)
(Requirements for Asset Management Companies)

FE T 4R EFANLTLAERE=FICHET BN TED 2501, BEREEEAN
SNENENTH D apEm G EE 2 OB EOEMIR L EFSOLEFEELT D55 L L,
[F 5 \ZHLE T 2 Bn CTEsd D mipgsn s | 68 1L, EWNICEER UIEESTE AT 5
HENENTH Dempamin 28 &+,

Article 122 The cases specified by Cabinet Order as referred to in Article 199,
item (iii) of the Act are cases where the relevant Registered Investment
Corporation entrusts business pertaining to the investment of assets to a
Financial Instruments Business Operator who is a foreign corporation, and the
Financial Instruments Business Operator specified by Cabinet Order as
referred to in that item is a Financial Instruments Business Operator who is a
foreign corporation and who has a business office or office in Japan.

(A~ pE OO 8 7 ATl 2 229~ 2 R 55)
(Rights Requiring Appraisal of Real Property)
FE T Ko EEEH KRB HIHETOIETTED L bDIE, RDOKFI12H
FTHrHLDET D,
Article 122-2 The Specified Assets specified by Cabinet Order as referred to in
Article 201, paragraph (1) of the Act are those listed in the following items:
— FTAFOZKFITHITLHHD
(i) the Specified Assets listed in the items of Article 16-2; and
ZOEBEILENERE HICHET 2IEAOKRATH o> TRISHE —HE 512815
Brzdbo
(i1) the shares of a corporation prescribed in Article 194, paragraph (2) of the
Act that exceed the number set forth in paragraph (1), item (ii) of that
Article.

(& PEIE AL OFE BEAR NS5 DO H#ilH)

(Scope of the Interested Persons of an Asset Management Company)

BE TR BB AR CHICHET 2 EEN St L mE AR AT oE L
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LTHBTEDLEIT, RICHITLHH LT D,

Article 123 The persons specified by Cabinet Order as having a close
relationship with the Asset Management Company as referred to in Article 201,
paragraph (1) of the Act are the following persons:

— YHEEENSTEOBIENE

(1) the parent corporation, etc. of the relevant Asset Management Company;

= MEEEEN SO IENE

(ii) the subsidiary corporation, etc. of the relevant Asset Management
Company;

= YEEENSHEOREMAKTE

(iii) Specified Individual Shareholders of the relevant Asset Management
Company; and

W A =5 2B ICET 28 L LTHBNS CTED L

(iv) persons specified by Cabinet Office Ordinance as those equivalent to the

persons listed in the preceding three items.

(Fp €& PEDE F 2 & T 5 H)
(Persons Who Investigate the Price of Specified Assets)

FE _FUE EE_H KRB HIIHET 2B TED Db DIE, EERESILOR
FERAE (UEERESIEOBIENE., TEANFLROREMAKRTELRIZZNS
ICHETHHD L LTHEMNR TEDLEEZ NS, ) USOEFETH-> T, RIZH T DH
LI 5,

Article 124 The persons specified by Cabinet Order as referred to in Article 201,
paragraph (2) of the Act are persons other than Interested Persons, etc.
(meaning the parent corporation, etc., subsidiary corporation, etc., and
Specified Individual Shareholders of the relevant Asset Custody Company as
well as the persons specified by Cabinet Office Ordinance as being equivalent
thereto) of the Asset Custody Company, who fall under the category of the
following persons:

— FELXIIFRELIEANTH > TRIZEIT 2F5 LSO D
(i) attorneys or legal professional corporations that are other than any of the
following persons:
14 FELICH-TL, KITET2HE
(a) in the case of an attorney, the following persons:
(1) HEEEEAXTZOEEENSHE L IFEERE S thOK B X3H
DN
1. officers and employees of the relevant Investment Corporation or the
Asset Management Company or Asset Custody Company thereof;
(2) H#EHEOBFEICLY, EE HAE HOBREIC L WA IR E
Bad bl LNTERNE

2. persons who may not carry out the business pertaining to the
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investigation under Article 201, paragraph (2) of the Act, pursuant to
the provisions of the Attorney Act;
7 FRELENCH - T, KICEIT5HE
(b) in the case of a legal professional corporation, the following persons:
(1) ZotBDH>bizA (1) ZBFL2E508H5HD
1. persons who have any of the persons listed in sub-item (a) 1. as a
member; or
(2) FPELEOHEICIY, BEE H-RE HOBEIZ L DTEIHRD
BrT 5 LENRTER0nE
2. persons who may not carry out business pertaining to investigations
under Article 201, paragraph (2) of the Act, pursuant to the provisions
of the Attorney Act;
AR ETEBIENTH > TRIZEIT 2FH LSO H D

(i) certified public accountants or auditing firms that are other than any of the

following persons:
A4 AREFEICH - TE, RIEBIT5H
(a) in the case of a certified public accountant, the following persons:
(1) MEZEEEANTEOGEENSHE L ITEERE OB X6
JEEDN
1. officers and employees of the relevant Investment Corporation or the
Asset Management Company or Asset Custody Company thereof;
(2) ARDFLEOBREICLY ., EE G —FFE _HOBEIC LA ICR
HHEBETDHIENTERNGE
2. persons who may not carry out business pertaining to investigations
under Article 201, paragraph (2) of the Act, pursuant to the provisions
of the Certified Public Accountant Act;
n o BEEEIEANCH - T, RICEIT 5%
(b) in the case of an auditing firm, the following persons:
(1) YHEEREEANOEEENSETIEERESTOREFSE
1. accounting advisors of the Asset Management Company or Asset
Custody Company of the relevant Investment Corporation;
(2) ZotBEDI>bIZA (1) ZBFL2E518HLHD
2. persons who have any of the persons listed in sub-item (a) 1. as a
member;
(3) SNWBERFFHEOREICE Y | IEH 8 —KH HOBUEIC L5 HEICR
H¥EBETHIENTERNVE
3. persons who may not carry out business pertaining to investigations
under Article 201, paragraph (2) of the Act, pursuant to the provisions
of the Certified Public Accountant Act;
= BT SICHBT 2 b 000, FREBEOEICE LEMEESE AT 2E L LT
NEIFSTTED D H D
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(iii) in addition to what is listed in the preceding two items, persons specified
by Cabinet Office Ordinance as those having the expert knowledge for the
assessment of Specified Assets.

(BEEENH T 2FEmMOLRM 2 LT hidZe s 2 nWis %)

(Transactions Requiring the Delivery of Written Documents to Investment
Corporations)

FE RS ER A SRE CHE - SICBET OB TED LD IEIE. RITHEIT S

HB5lE4 5,

Article 125 (1) The transactions specified by Cabinet Order as referred to in

Article 203, paragraph (1), item (i) of the Act are the following transactions:

—  AMHREZR 0BG M ORI NS B

(i) acquisitions and transfers as well as the lending and borrowing of
Securities; and

TUNRT 4 THS
(i1) Derivatives Transactions.
2 R IHRECHEE S SICHET OB TED S RG NI, RICHEIT 551 &35,
(2) The transactions specified by Cabinet Order as referred to in Article 203,
paragraph (1), item (iii) of the Act are the following transactions:

—  RENPED RS R OGEE

(1) acquisitions and transfers of real property;

= AREPEOE S

(i1) leases of real property; and

= FEEOEHOEZFEKROXGE

(iii) entrustment or acceptance of the management of real property.

3 R _EH=RE HEELDICHET OB TED D HHEIL, WRICHTL2FHLET D,

(3) The matters specified by Cabinet Order as referred to in Article 203,
paragraph (1), item (v) of the Act are the following matters:

—  YFEPEEMA SN B COFHE TIT o I REE O S HE O TS XULRENE O F 1 &%
OZ QRS XITFEEORIZ OMNETS TED 5 HFH (YR EIEADKE DOXR
ET DR EEEICABEOEMEHENZTENDHEITRD, )

(i) whether or not the relevant Asset Management Company has carried out an
acquisition or transfer of right of lease of real property on its own account,
whether it is an acquisition or transfer, and any other matters specified by
Cabinet Office Ordinance (limited to cases where the right of lease of real
property is included in the Specified Assets which are the subject of
investment by the Investment Corporation);

= O MEEEEASN B COFHE TIT o 72 M MO BUS SUTEENE O F K N DL
R STREWE DRI O T TED 54 H (UEKEEADKREOHR LT 55
EEEICH LN ST ENDHEICRD, )

(i1) whether or not the relevant Asset Management Company has carried out an
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acquisition or transfer of a superficies right on its own account, whether it is
an acquisition or transfer, and any other matters specified by Cabinet Office
Ordinance (limited to cases where the superficies right is to be included in
the Specified Assets which are the subject of investment by the Investment
Corporation);

= UHEEEEMSHEN YRR EENOGEDOEMN 21T 572t O L [F—OFEFHO pE b
IZOWTHOCOHETITo EBHE L < ITREE X ITEEOF L OZE OBSHE L <
VERENE ST B ORI 2 OIS TED 5 FIH

(ii1) whether or not the relevant Asset Management Company has, on its own
account, carried out an acquisition, transfer, or borrowing and lending of a
Commodity of the same type as one in which said Asset Management
Company has made investment of the assets of the Investment Corporation,
whether it is an acquisition, transfer, or borrowing and lending, and any
other matters specified by Cabinet Office Ordinance;

I MG EEN SN LK EENOEREOE 21T 72 O & [Al— OFEFH O g bh
IR DM ESERS| 2 COHRE TITo T HEOFRZOMANKENS TED L F
H

(iv) whether or not it is a fact that the relevant Asset Management Company
has, on its own account, carried out Transactions Related to Commodities
Investment, etc. pertaining to a Commodity of the same type as one in which
said Asset Management Company has made investment of the assets of the
Investment Corporation, and other matters specified by Cabinet Office
Ordinance;

. YREFEEASHN B COFE TIT o 7o AR RE = XL ¥ — 3 ik i O B X%
FEE DA N OV OBUS SUTFEIE OB DM NS TED % FHHE (Y% EEIEAN
NEEDORGR LT LR EEEICHARRT RLF —BERMDIEZENDHEITIR
%o )

(v) whether or not the relevant Asset Management Company has, on its own
account, acquired or transferred a Renewable Energy Power Generation
Facility, whether it is an acquisition or transfer, and any other matters
specified by Cabinet Office Ordinance (limited to cases where the Renewable
Energy Power Generation Facility is included in the Specified Assets which
are the subject of investment by the Investment Corporation);

N OYHEEEEASHENEH COFE TITo A RRE= XL X —3ER MO G EHE D
AR O DOEEEONZEOMNEFT TED HHFH (CYREEIEADEE DR
ET ORI EEEICHAR BT R —RERMPEENLLEEICIRD, )

(vi) whether or not the relevant Asset Management Company has, on its own
account, leased a Renewable Energy Power Generation Facility, distinction of
lease, and any other matters specified by Cabinet Office Ordinance (limited
to cases where the Renewable Energy Power Generation Facility is included
in the Specified Assets which are the subject of investment by the
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Investment Corporation);

t YHEEEASHEPNBCOHAE TITo L BANREZ R LY —HEXMOEHDOE

FEXUTZFED A I O OB O FE T FED HFIEZE OMNES CTE D 5 HIHA
(UEBEEEADPEEOMGE L T LREEEICHATRET XL X —FHERMNE £
NoHHEITRD, )

(vil) whether or not the relevant Asset Management Company has, on its own
account, entrusted or accepted management of a Renewable Energy Power
Generation Facility, the method of entrustment or acceptance of the
management thereof, and any other matters specified by Cabinet Office
Ordinance (limited to cases where the Renewable Energy Power Generation
Facility is included in the Specified Assets which are the subject of
investment by the Investment Corporation); and

I\ YHEE PEE M SR B OO FHE TIT o 7o A I % S E M O B X XRETE O f I
J O O BG XATFEM OB Z DA T CTED 2 FH (UEEEEANDRERE DX}
RETOHREGEICALRFEEHEDNZTENDIHEITR D, )

(viii) whether or not the relevant Asset Management Company has, on its own
account, acquired or transferred the Right to Operate Public Facility, etc.,
whether it i1s an acquisition or transfer, and any other matters specified by
Cabinet Office Ordinance (limited to cases where the Renewable Energy
Power Generation Facility is included in the Specified Assets which are the

subject of investment by the Investment Corporation).

(RIS DI END & D PG OFI O LA 2 B3 5 E %)
(Persons to Whom Documents Need Be Delivered When a Conflict of Interest Is
Likely to Occur)
BE NS EHE O AHE CHIIHET 22 0OMOBS TED 2L, WRICHEIT D
LT D,
Article 126 (1) The other persons specified by Cabinet Order as referred to in
Article 203, paragraph (2) of the Act are the following persons:
— HOXITZOHmEA L < I3PITH
(i) the Asset Management Company itself or its director or executive officer;
EPEDMEN 24T O D& IEAN
(i1) another Investment Corporation for which the Asset Management Company
invests assets;
= EHORMET O KEETEME
(ii1) an Investment Trust Property for which the Asset Management Company
gives instructions on investment;
U FIFRERAE (EH O —&E - HICHET 2FERRAEZ N, )
(iv) Interested Persons, etc. (meaning the Interested Persons, etc. as prescribed
in Article 201, paragraph (1) of the Act); and
T BEREENOEEDEMITIR D R I EFEE R REEFEI6R 5 €5 LS
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DHEBOBETH> THEINSTTED DL HD

(v) a customer of business other than that pertaining to the assets investment
of a Registered Investment Corporation or that pertaining to an Investment
Trust Managed under Instructions from the Settlor, who is specified by
Cabinet Office Ordinance.

2 EHECH-FFECHICHET 2B TEDLIWENIL, HHNLEE -HA SR OE R
HA 2T 2WE &35,

(2) The transactions specified by Cabinet Order as referred to in Article 203,
paragraph (2) of the Act are the transactions listed in the items of Article 19,
paragraph (3) and the items of paragraph (5) of that Article.

3 W CEH EE HEAPRSGENHICB W THtA% 2 THERT 2155 HERHE HIT
BET 22 OMES TED L& X, BEENSHEPIREFELRESHE L CERHORE
B AAT O EEFEME (B a5 =40 _HICHET 2R EEE F=8E =510
FhHFET, BHH—5RkOE+ _SICHBITL26DIIRD, ) & FAFEOEMEZ KE DX
RLTDHHLDIZRD, ) ITHRLIETOZREE (YUHEEEFEMEICONTEDZ ARG
FKOBFOHIALDEFEDANZEDOHFEZL0VITONZb DO THHLEITH - L, M
NTWDLERE) LT 5,

(3) The other persons specified by Cabinet Order as referred to in Article 203,
paragraph (2) of the Act and Article 5, paragraph (2) of the Act as applied
mutatis mutandis pursuant to Article 203, paragraph (4) of the Act following
the deemed replacement of terms are all beneficiaries concerned with the
Investment Trust Property (limited to those whose investments are made in
the same type of assets as the Specified Assets provided in paragraph (2) of
that Article (limited to those listed in Article 3, item (iii) through item (v), item
(xi) and item (xii))) for which an Asset Management Company gives
instructions on investment as the Settlor Company of an Investment Trust (in
cases where solicitation of applications to acquire beneficiary certificates with
regard to the Investment Trust Property is done by Public Offering, known
beneficiaries)).

(EPEEM S OFEFICET 258 Z)
(Replacement of Terms Concerning Asset Management Company Liability)

FE T ESR ERECENERE ZHOBEICBWTREE —HORMEII OV TRMHES
e Z+UEOHEZEMNT 2561281 2 UBUE IR D BRI 213, kDE
DEBY LT D,

Article 127 (1) In cases where the provisions of Article 424 of the Companies Act
are applied mutatis mutandis to the liability under Article 204, paragraph (1)
of the Act under paragraph (3) of that Article, the technical replacement of
terms pertaining to said provisions of the Companies Act is as in the following
table:
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AR R D RIEDRLE
Provisions of the Companies
Act whose provisions are to
be replaced

MHER BILDT
)

Original terms

BARE X DT
Replacement terms

FIUE PSR
Article 424

oY N

all shareholders

TeRE T

all Investors

2 VEHE AHMNEFE -HOBEIZ

HIEF /N E M ATuSe O “HE 5 R OB THEZ R,
BITDINODOBEICHR L EINHE AT, KOKDOLEEBY £T5,

AT B HAI

BWTEEEHSHOBMEZELRTHFHFZICD

WTE=
) MOVENBELTFEROHESR

(2) In cases where the provisions of Article 849 (excluding paragraph (2), item (i1)

and paragraph (5)) and Article 850 of the Companies Act are applied mutatis

mutandis to an action pursuing an Asset Management Company's liability

under Article 204, paragraph (3) of the Act, the technical replacement of terms

pertaining to said provisions of the Companies Act is as in the following table:

ARz Dt
EORE
Provisions of
the Companies
Act whose
provisions are
to be replaced

DR R DI D FA]

Original terms

MR Z DT
Replacement terms

G YAN=N U R eI S
o
Article 849,
paragraph (2),

item (1)

AR E R BEEN

Company with Company An Investment
Auditors Corporation

it (Badtk BB B TR BB

the company auditor (when
there are two or more company
auditors,

(BB B U REE A
the supervisory officers or
liquidation supervisors
(when there are two or
more supervisory officers
or liquidation
supervisors,

HEAK

each of such company auditors
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FNELHEE | Bk FEHERBLHE, | REBENEFE __GNRE=
LR FUE NS ENENHAE | HICBWTHERTHME
Article 850, BINHEICBWTHERT 562G | HUE
paragraph (4) | fe, ) | HIE A+ 454 Z1H | Article 424 as applied
(R 72 L #Ic e+ 5 | mutatis mutandis
Bkl 2 B 2 72 DA IO W T A 9 | pursuant to Article 204,
BIIRD IS, ) . #m | paragraph (3) of the
AU I G OV I S Investment Corporations
EE%%:IE Act
Article 55, Article 120,
paragraph (5), Article 424
(including the cases where it is
applied mutatis mutandis
pursuant to Article 486,
paragraph (4)), Article 462,
paragraph (3) (limited to the
portion pertaining to the
obligations assumed for the
portion not exceeding the
Distributable Amount
prescribed in the proviso to
that paragraph), Article 464,
paragraph (2) and Article 465,
paragraph (2)

OREFREENOE 2 2 L 72 WO E R E GESR O B4 O Bl )V 5F)

(Dealings in Public Offering of Foreign Investment Securities for Which
Notification by the Foreign Investment Corporation May Be Omitted)

FE NG BEE O _HEREHIBETO2BE TEDDL DX, RIZHBITLHD

LT 5,

Article 128 The acts specified by Cabinet Order as referred to in Article 220,
paragraph (1) of the Act are as follows:

— @RS EETIC B STV ANERERESR (% 5 H&RE - HICHRET
LHEREFESE 2 WD, SR IE IR TH OO T2 L2 KR LD
Eaite, ) OBEORFNE

(i) Dealings in Public Offering, etc. of Foreign Investment Securities listed on a
Financial Instruments Exchange (meaning Foreign Investment Securities as
defined in Article 220, paragraph (1) of the Act, and including those for
which the Financial Instruments Exchange has approved the listing for the
purchase and sale thereof);

= B MeRE G E AT O B MT O ANMERERES (BE A FARE IO
ET HAEREGIESF 2 WV NERSTED DB DICRD, ) IR KITHET 517
% (A2 b0xR<, )

(i1) the following acts pertaining to the Foreign Investment Securities (meaning
Foreign Investment Securities as defined in Article 220, paragraph (1) of the
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Act, and limited to those specified by Cabinet Office Ordinance) which are

conducted by person engaged in Type I Financial Instruments Business:

A HNEEREES TSI T 2 E OB Bk & U

(a) intermediary, brokerage, or agency services for purchase and sale on a
Foreign Financial Instruments Market;

B SR ER R A TSI T 2 R H ORFEOES T Bk E SUIREE

(b) intermediary, brokerage, or agency services for the entrustment of
purchase and sale on a Foreign Financial Instruments Market;

N EREREBARE F AT L LT O e T Y LR R B R E F D 7 12T
DBEAMT oA Bk ER L IIRI (1B T Db oxbrE . SEeREME T
BB WTHRAMT 2 L, IS EH —HEempE m i £ 217 5 FEE T 2546
VIS DGEITIT G AN ERE RS OREE 21T\ 2 & 2 YilE s B B R E
T D EeZEMHELTITI BOICRS, )

(c) intermediary, brokerage, or agency services for sales made to Qualified
Institutional Investors, or for purchases made on behalf of Qualified
Institutional Investors (except for those set forth in sub-item (a), limited to
intermediary, brokerage, or agency services for said sales or said purchases
made on the condition that the Qualified Institutional Investor promises
not to transfer the relevant Foreign Investment Securities in cases other
than the case where said Foreign Investment Securities are to be sold on a
Foreign Financial Instruments Market, or are to be transferred to a person
engaged in Type I Financial Instruments Business); and

= ZOITHIADNOANAETICEIT HITAHIC LV YANEREIEFZ TG L2END
DEATT

(d) purchases of the Foreign Investment Securities from a person who
acquired the Foreign Investment Securities through the acts listed in sub-
item (a) through sub-item (c¢) conducted by the person; and

= ORI ZFICET 2 b 00EN, [TROWEZOMOEREEBE L THRS TED

AT %

(ii1) in addition to what is listed in the preceding two items, acts specified by

Cabinet Office Ordinance, in consideration the nature of the acts and other

circumstances.

BT MR

Chapter IV Miscellaneous Provisions

(B A ZRE < BRITERER O R %)

(Head of a Relevant Administrative Organ Who Hears Opinions)
FE LR BB _E R0 HOBEIC XLV HiAE A T T 2 Rl b
HOHER — G =56 —H, BT RELELOFE =+ HLRBLHEITHET DB
T TEDDITBIEEDORIT, ROK ST 255G DOXFIIEE, HESTITED D
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KRE (ROZFIZH T L2H560OWNTNICHZY T 25 6101E, S FIZED LT

TOKRRE) 95,

Article 129 (1) The head of an administrative organ specified by Cabinet Order
as referred to in the provisions of Article 29-3, paragraph (1), Article 31,
paragraph (5), and Article 35, paragraph (5) of the Financial Instruments and
Exchange Act as applied by replacing certain terms pursuant to Article 223-3,
paragraph (1) of the Act is the ministers specified in the following items
according to the category of cases listed in the respective items (when the
relevant case falls under both of the following cases, all of the ministers
specified in those items):

— FEREERITS (EE A R0 HIIRET D REREENTA T
W, WBIZBWTRHL, ) 2179 %8 L LT, AEIE B =FFE-FICHET
HAEEZNY, FBEH T —FTENEHT =+ _FRIBWTRHL, ) IZxT28E&E%
1To5%6  E s KRE

(1) when investment in Real Property (meaning Real Property as prescribed in
Article 3, item (i) of the Act; the same applies in Article 131 and Article 132)
1s made as business for Specified Investment Management Activities
(meaning Specified Investment Management Activities as prescribed in
Article 223-3, paragraph (1) of the Act; the same applies in the following
item): the Minister of Land, Infrastructure, Transport and Tourism; and

T OREREERITAEZITOEE S LT, M SUIRE MR E ST NTER D HERNT
LEEEATOHE  BMOKPERE K ORH EERE

(i) when investment in commodities or rights pertaining to Transactions
Related to Commodities Investment, etc. is made as business for Specified
Investment Management Activities: the Minister of Agriculture, Forestry and
Fisheries, and the Minister of Economy, Trade and Industry.

2 WEEH S50 HTHmARZ DN ARE MG ES G0 =8 —
HOBEIZ LV BRABE HERIZ, W& O A2 EiET 2B RE CY%PTEH
DME W B SR OB EEXKIRNIZ H 5 A2 H > TlE, wBRWEXRE) LR TT 5,

(2) The authority to hear opinions under Article 29-3, paragraph (1) of the
Financial Instruments and Exchange Act as replaced pursuant to Article 223-3,
paragraph (1) of the Act is delegated to the Director-General of the Local
Finance Bureau that has jurisdiction over the location of the applicant (when
the location is within the jurisdictional district of the Fukuoka Local Finance
Branch Bureau, the Director-General of the Fukuoka Local Finance Branch
Bureau).

3 BE_H A+ =50 HTwmAEZ DN ERE MG NES =+ & HEK
OFE =+ HEEFLHEOHEICL Y ERZMHER (FEH I ESRO 5 _HIZHE
2 KRl 4 @l pE L S | 36 K OV @t pe o S EE A T B I AR HOBEIZ KD
ERUTREDEET 2 SMBEMIRGIET IR bOEERS, ) &, SRpEn R ES
OARNE GFEENTH > T, BENICBT 2 E72 28 EULFEER. UTRELC, )
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DOFTEMZ FEET 2MERE CYHREFTERDME M5 X/ O FEXIRNICH 2561
o TIL, mHWERE) (B ET D,

(3) The authority to hear opinions (excluding those pertaining to a Special
Financial Instruments Business Operator as prescribed in Article 57-2,
paragraph (2) of the Act and a Financial Instruments Business Operator
designated by the Commissioner of the Financial Services Agency under Article
42, paragraph (2) of the Order for Enforcement of the Financial Instruments
and Exchange Act) under the provisions of Article 31, paragraph (5) and Article
35, paragraph (5) of the Financial Instruments and Exchange Act as replaced
pursuant to Article 223-3, paragraph (1) of the Act is delegated to the Director-
General of the Local Finance Bureau that has jurisdiction over the location of
the head office of the Financial Instruments Business Operator (in cases of a
Foreign Investment Corporation, the principal business office or office in
Japan; the same applies hereinafter) (when the location is within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the

Director-General of the Fukuoka Local Finance Branch Bureau).

(4 Flpst oh B s [ESE O IS B3 2 5k 2. %)
(Replacement of Terms Concerning the Application of the Financial
Instruments and Exchange Act)
FEH=T%R EEEH TR0 "HICHET DA ISR T D emlipEsn s EDOH#
EDBHNZHOWTOEMRFZEZ 1L, ROKRDLEBY LT 2,
Article 130 (1) The technical replacement of terms concerning the application of
the provisions of the Financial Instruments and Exchange Act in the cases
prescribed in Article 223-3, paragraph (2) of the Act is as in the following table:

AR DRGSR | G2 b DT BAREZ DT
SIEDOHLE Original terms Replacement terms
Provisions of the
Financial
Instruments and
Exchange Act whose
terms are to be
replaced
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U+ k0 H =5
Article 42-2, item
(iii)

NixA T a v
or Option

ATV a TR EE (RE
EREL O EIENICET 2 1B E
ITRE =FE =N+ 5%
TIHTFL2HDE VS, LLTA
. )

, Options or Target Assets
(meaning those listed in Article
3, item (iii) through item (xii)
of the Order for Enforcement of
the Act on Investment Trusts
and Investment Corporations;
the same applies hereinafter)

[ e SO R RS
Article 42-2, item (v)

HAMRES: D 7T
G
Purchase and Sale or
Other Transactions
of Securities, etc.

T H - DAt

AAMRESR D78 E 2 Ot o B g | %
ESSE 3 ¥ A0/v E%®@®W%
Purchase and Sale or Other
Transactions of Securities, etc.,
or Purchase and Sale or Other
Transactions of Target Assets

FU+ kD =%—H
Article 42-3,
paragraph (1)

b, oD 4l P v LS | 26
% (REEMELITO
HICRD, ) TOfo
BB TEDLHE
Counterparty
Financial
Instruments
Business Operator,
etc. (limited to those
who engage in
Investment
Management
Business) or any
other person
specified by Cabinet
Order

BEEFELOEEENCET 5L
A SR HICHET ABAS T
EDDHE

persons specified by Cabinet
Order as referred to in Article
2, paragraph (1) of the Act on
Investment Trusts and
Investment Corporations

U0 =5 —H | XUIIEET VAT 47 | EET U NT ¢ THG| T x5
[ sl EPEDIEHEZ O OIS
Article 44-3, or Over-the-Counter |, Over-the-Counter Derivatives
paragraph (1), item Derivatives Transactions or Purchase and
(1) Transactions Sale or Other Transactions of
Target Assets
2 WHE_H A+ 5o =F-HICHET HIGEICIHIT D eRpE IS 1 VEOHLE O H

iz wf@&mmMazi\&ﬁ%@&kwkféo

(2) The technical replacement of terms concerning the application of the

provisions of the Financial Instruments and Exchange Act in the cases

prescribed in Article 223-3, paragraph (3) of the Act is as in the following table:
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TR 2. D A T PE i B
SIEDHE
Provisions of the
Financial
Instruments and
Exchange Act whose
terms are to be
replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

G e oty e =
Article 42-2, item
(iii)

I F 7T a
or Option

ATV a I gEE (RE
FEREA OREIE NIRRT 2 A
fT/\H% FEZFNOEHET T E
BT b0E W9, LUTHE
u)
, Option or Target Asset
(meaning one listed in Article
3, item (iii) through item (xii)
of the Order for Enforcement of
the Act on Investment Trusts
and Investment Corporations;
the same applies hereinafter)

A e SO R IR F
Article 42-2, item (v)

A fRES: D5
DELS| %
Purchase and Sale or
Other Transactions
of Securities, etc.

B Z D,

HAMRES: D7 EZ O OIS ZE X
I REFEDTEE Z DO EA|
Purchase and Sale or Other
Transactions of Securities, etc.,
or Purchase and Sale or Other
Transactions of Target Assets

FU+ 5D =5
Article 42-3,
paragraph (1)

HETEDDLH
any other person
specified by Cabinet
Order

B CEDLE (REFEAUER

EIENCET DIEEMAT A 4
IR GRS RERE g et 1) A =Y

o, UFZDORICBWTHLE, )
any other person specified by
Cabinet Order (including the
persons listed in Article 2
items (ii) and (iii) of the Order
for Enforcement of the Act on
Investment Trusts and
Investment Corporations;
hereinafter the same applies in
this Article)

FUHE0 =5 —H | XUIIEET VAT 47 | EET U NT ¢ TS| T x5
e s EPHEDTHEE O DS
Article 44-3, or Over-the-Counter |, Over-the-Counter Derivatives
paragraph (1), item Derivatives Transactions, or Purchase and
1) Transactions Sale or Other Transactions of
Target Assets

3 B _H T _FO B HRHEOHEIC LV ERSEN LR IR EETEORE

FEMEDEMN 21T O % kowfmﬁﬁzfﬁmﬁéﬁﬁ¥ﬁ(¥W+ﬁ$%¢%§
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ROZH—HOBELERT 5256

DEOEBY ET5,

L0 j‘:[’“ﬁﬁuuﬁi@l@i IEI+:%®—&U\’%IEI+P_EI
BT D 26 OHLEITAR D EAN R 21X, R

(3) When the provisions of Article 42-2 and Article 44-3, paragraph (1) of the
Financial Instruments and Exchange Act are applied mutatis mutandis to the

cases where a Trust Company invests trust property of an Investment Trust
Managed without Instructions from the Settlor, under Article 24-2 of the Trust
Business Act (Act No. 154 of 2004) as applied by replacing certain terms

pursuant to Article 223-3, paragraph (5) of the Act, the technical replacement

of terms concerning said provisions of the Financial Instruments and Exchange

Act is as in the following table:

FEARER 2. D A R PE i B
SIEDIE
Provisions of the
Financial
Instruments and
Exchange Act whose
terms are to be
replaced

AT A BN D FA)

Original terms

MR Z DT
Replacement terms

(iv)
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FUU+ 4 5 5 | E M PEAE AL B R PE R AL[H
Article 42-2, item (ii) | between investment | between trust properties
properties
B+ kD H =5 | IA TV a v ATV a TR GEE (RE
Article 42-2, item or Option BREM OB IE NI T 2 B3
(iii) TRE=LE=FroEt+ 5%
TIZBTFH D&V, LLFE
C, )
, Option or Target Asset
(meaning one listed in Article
3, items (iii) through (xii) of the
Order for Enforcement of the
Act on Investment Trusts and
Investment Corporations; the
same applies hereinafter)
MEFI AR
Right Holder beneficiary
FUA kD BN | HERIE AR
Article 42-2, item Right Holder beneficiary




B+ 50 FHE
Article 42-2, item (v)

HAMRESR D72 E Z DO
DHLG| %

Purchase and Sale or
Other Transactions
of Securities, etc.

HAMFESR D 7E E Z OO EL 5| % X
(Tt G PE D 5E E E OO LS|
Purchase and Sale or Other
Transactions of Securities, etc.,
or Purchase and Sale or Other
Transactions involving the
Target Assets

FU+ kD H AR
Article 42-2, item
(vi)

e I o P

Investment Property

&Rt PE
trust property

e
Right Holder

beneficiary

FPU AP S > =55 —IH

XITWEET VT 47

BT U ST o THUG| ARG

H 5] & PED5EE - O O]

Article 44-3, or Over-the-Counter |, Over-the-Counter Derivatives

paragraph (1), item | Derivatives Transactions, or Purchases and

@) Transactions Sales or Other Transactions
involving the Target Assets

FI+ U =5 —H | 1AM E Bt pE

fope —

CTERE
Article 44-3,
paragraph (1), item

(iii)

Investment Property

trust property

B E 40

s x'a ol N

BN
FEMPEDEM 21T 9 HH T DN T

HOBEIZ KLY @bk S ZREE RN EEFEORE
FEAER A T M3 2 @R O[5 REZEH O e E 551

B4 o (W ) EERE N+ =75) 5 K0 _OFEIC L0 S@lpham s [ EH
MU+ 20 Z R OEN+MNEO =8 "H B _s5x2k<, ) OREXENT 551
BITD IO OBEITHRDENFTE 1L, ROKD LB &F 5,

(4) When the provisions of Article 42-2 and Article 44-3, paragraph (2) (excluding
item (ii)) of the Financial Instruments and Exchange Act are applied mutatis

mutandis to the case where a financial institution invests the trust property of

an Investment Trust Managed without Instructions from the Settlor under

Article 2-2 of the Act on Engagement in Trust Business by a Financial

Institution (Act No. 43 of 1943) as applied by replacing certain terms pursuant

to Article 223-3, paragraph (6) of the Act, the technical replacement of terms

pertaining to said provisions of the Financial Instruments and Exchange Act is

as in the following table:
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TR 2. D A T PE i B
SIEDHE
Provisions of the
Financial
Instruments and
Exchange Act whose
terms are to be
replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

CHIR e o
Article 42-2, item (1)

FLLIFBUTR
or executive officer

HITERE L ITEE
, executive officer or board
member

B+ "0 5 5 | 1E M PERE AT {5 FER PEAH AL
Article 42-2, item (ii) | between investment | between trust properties
properties
HU+ %D H = | xA T v a v ATV a IR EE (RE
Article 42-2, item or Option BREN OBEETE NICRE T 2 A
(iii) ITRE =FE =+ 5%
Tl b 0E WS, LLTHE
C, )
, Option or Target Asset
(meaning one listed in Article
3, item (iii) through (xii) of the
Order for Enforcement of the
Act on Investment Trusts and
Investment Corporations; the
same applies hereinafter)
MR AR
Right Holder beneficiary
FEVO o I | MERE ZAs
Article 42-2, item Right Holder beneficiary
(iv)
A ko By | AMEESR OB EZ OM | AhEES: D58 H £ Ofth o Hs | % X
Article 42-2, item (v) | DH5|%% (IR G PED FEH £ DD HL S|

Purchase and Sale or
Other Transactions
of Securities, etc.

Purchase and Sale or Other
Transactions involving
Securities, etc., or Purchase
and Sale or Other Transactions
involving Target Assets

A SR SR VAe s
Article 42-2, item
(vi)

I Y PE

Investment Property

{EREMPE
trust property

MR
Right Holder

A

beneficiary

HUHUSo =5 IH
%5
Article 44-3,

paragraph (2), item
1)

XJEEET U RT T
sl

or Over-the-Counter
Derivatives
Transactions
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, Over-the-Counter Derivatives
Transactions or Purchases and
Sales or Other Transactions
involving Target Assets




FWUAWRD =5 "1 | EHME Rt PE
= Investment Property | trust property
Article 44-3,

paragraph (2), item
(iii)

(BARITEEBA D R & D Wi 2 B3 D e & )
(Specified Assets Requiring Consultation with the Head of a Relevant
Administrative Organ)
FEH =t —5% BEEETNEO ICHET 2BE CEDDREEEIL, NEIFE, 7
i XAXPE R E F G ISR D MR & 32,
Article 131 The Specified Assets specified by Cabinet Order as referred to in
Article 224-2 of the Act are Real Property, Commodities, and rights pertaining
to Transactions Related to Commodities Investment, etc.

(BARITEBUHEBI D & & O Whikss)
(Consultation with the Head of a Relevant Administrative Organ)

FE =t % BEHE A HNUEO ZOBE TED LNEMGIE, REIPE, s LR
rn i EFERG AR DMEFNCEA LED DN HRIZEIT 2D LT 5,

Article 132 (1) The Cabinet Office Ordinance specified by Cabinet Order under
Article 224-2 of the Act is the following, provided in connection with Real
Property, Commodities, rights pertaining to Transactions Related to
Commodities Investments, etc.:

— EELRF-HEAXONENS

(1) the Cabinet Office Ordinance provided for in the main clause of Article 5,
paragraph (1) of the Act;

— EB T RBRHONBEN S

(i1) the Cabinet Office Ordinance provided for in the paragraphs of Article 11 of
the Act;

= ERET=AFE -HONENS

(ii1) the Cabinet Office Ordinance provided for in Article 13, paragraph (1) of
the Act;

W EEETUEE -HICBWTHERNT 2ES+—RSEHONBEN S

(iv) the Cabinet Office Ordinance provided for in the paragraphs of Article 11
of the Act as applied mutatis mutandis pursuant to Article 54, paragraph (1)
of the Act;

f EHEHMNEFRE -HICBWTERT2EE + =RE - HONBEN S

(v) the Cabinet Office Ordinance provided for in Article 13, paragraph (1) of the
Act as applied mutatis mutandis pursuant to Article 54, paragraph (1) of the
Act;

NOEBN=REEE S ONBNS
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(vi) the Cabinet Office Ordinance provided for in Article 83, paragraph (1),
item (vii) of the Act;

t EEE AL E-HONBNS

(vii) the Cabinet Office Ordinance provided for in Article 128-2, paragraph (1)
of the Act;

N EE H -RAEHEONBNS

(viii) the Cabinet Office Ordinance provided for in the paragraphs of Article
201 of the Act;

o BB TEH =RE B S ONBINS

(ix) the Cabinet Office Ordinance provided for in Article 203, paragraph (1),
item (i1) of the Act;

+ R E =R BN ONEINT

(x) the Cabinet Office Ordinance provided for in Article 203, paragraph (1),
item (iv) of the Act;

+— BB EH =R _HONENS

(xi) the Cabinet Office Ordinance provided for in Article 203, paragraph (2) of
the Act;

+ = EECENRE CHE = S ONEINT

(xii) the Cabinet Office Ordinance provided for in Article 208, paragraph (2),
item (iii) of the Act;

+= EFEEH T RO =B -HOBEIC LV A R Tl H T D e B A
[ T o IE SO :IE”'“— (CEBDOWNE KR O k4 fisl Lo FEHITR D84 12 R
Do ) v BNA RO LS, BUFURE =5, BN - HE =0
FIHUSED =5 —HE N S L OFEAR+TLF5EOM (FVES Ik, [FIES
= RN O 28 RGN ONRNE S =+ RSB TN O KGR O F AL ICB 4 5 9
BIZRDETICIR D, ) OWENS

(xiii) the Cabinet Office Ordinance provided for in the provisions of Article 29-2,
paragraph (2), item (ii) (Ilimited to the part pertaining to the documents
stating the contents and method of business), Article 42-2, item (vii), Article
44, item (iii), Article 44-2, paragraph (1), item (iii), Article 44-3, paragraph
(1), item (iv), and Article 65-4 (limited to the part pertaining to the matters
concerning the criteria for the registration under Article 29 of the Financial
Instruments and Exchange Act, the registration of changes under Article 31,
paragraph (4) of that Act, and the approval under Article 35, paragraph (4) of
that Act) of that Act as applied by replacing certain terms under Article 223-
3, paragraph (1) of the Act;

M EECEH A ESK0 =B HREHOBEIC LY AR X TEHHAT DEFEEEE —+
MU 2B W THER T 2 &ftpg I g EFH U+ &0 L5 KON+ UL
=B NS O NS

(xiv) the Cabinet Office Ordinance provided for in the provisions of Article 42-2,
item (vii) and Article 44-3, paragraph (1), item (iv) of the Financial
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Instruments and Exchange Act as applied mutatis mutandis pursuant to
Article 24-2 of the Trust Business Act as applied by replacing certain terms
under Article 223-3, paragraph (5) of the Act; and

+H EFECH T RO =ZFHANHOBEIZ X HAR A CHEMT 2 g 0fEF
W DOHEFETBT DIEHEE RO ICBW TN e mipd s o VES N+ 4
D S RO -0 S 00 =55 " IHE U5 O NPT

(xv) the Cabinet Office Ordinance provided for in the provisions of Article 42-2,
item (vii) and Article 44-3, paragraph (2), item (iv) of the Financial
Instruments and Exchange Act as applied mutatis mutandis pursuant to
Article 2-2 of the Act on Engagement in the Trust Business by a Financial
Institution as applied by replacing certain terms under Article 223-3,
paragraph (6) of the Act.

2 EHEH HWNEO OBE TED DMEEOMORI T, REE, §Eah LRE 5
FEEIRGNARDMEFNCE LITON A RICE T 5D LT 5,

(2) The order or other dispositions specified by Cabinet Order as provided in
Article 224-2 of the Act are the following made with regard to Real Property,
Commodities, or rights pertaining to Transactions Related to Commodities
Investment, etc.:

— EE_EHFUEOHEICE S M

(1) orders based on the provisions of Article 214 of the Act;

ZOEE AT ARKOBEICE S BEROTIHHE L

(ii) revocation of registration based on the provisions of Article 216 of the Act;
= EECEH R0 -HOBEIL LD G X DAV ARG s B AR

LA D 8 IS S ICHUE T D R E R E AT % 24T O B ERERFEREITE

PEMEI AL T o 2 &mlpd s 128 (RS2 T TR E S milpE dn s | 26

FlEWD, ) TR ULITOLD IRICHET D45y

(iii) the following dispositions made concerning a Financial Instruments
Business Operator who is the Settlor Company of an Investment Trust or an
Asset Management Company that carries out Specified Investment
Management Activities as prescribed in Article 29-2, paragraph (2), item (ii)
of the Financial Instruments and Exchange Act as replaced pursuant to
Article 223-3, paragraph (1) of the Act (referred to as a "Specified Financial
Instruments Business Operator" in item (ix) of the following paragraph):

A ERPES G EE L+ —ROBEICE S MF

(a) orders based on the provisions of Article 51 of the Financial Instruments
and Exchange Act;

B R e B A T R HOBUE IS < gy

(b) dispositions based on the provisions of Article 52, paragraph (1) of the
Financial Instruments and Exchange Act; and

N BRI A I AR _HOBEITE S M

(c) orders based on the provisions of Article 52, paragraph (2) of the
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Financial Instruments and Exchange Act.

3 EE_EH RO ZOBETED D MIIX, REIPE, B IR EF RGNS
BROMEFNCEA LITON D2 RICBIT L HEICESS bD LT 5,

(3) The notification specified by Cabinet Order as referred to in Article 224-2 of
the Act is one made with regard to the Real Property, Commodities, or rights
pertaining to Transactions Related to Commodities Investment, etc. based on
the following provisions:

— (EENEE-HE

(i) Article 4, paragraph (1) of the Act;

B SR IAS S

(i1) Article 16 of the Act;

= EHETLE

(iii) Article 19 of the Act;

MU BN IuRE —IH

(iv) Article 49, paragraph (1) of the Act;

T EEEUEE —HIIBWTHERT L EE RS

(v) Article 16 of the Act as applied mutatis mutandis pursuant to Article 54,
paragraph (1) of the Act;

NOEREATILEE—H

(vi) Article 69, paragraph (1) of the Act;

t EFEELF—REE

(vii) Article 191, paragraph (1) of the Act;

ANIIRCSY A=) e S |

(viii) Article 192, paragraph (1) of the Act;

U WITHT D aRnEam s EOHIE (FrE SR EEF TR b DIZRD, )

(ix) the following provisions of the Financial Instruments and Exchange Act
(limited to those related to Specified Financial Instruments Business
Operators);
A BRPES IS ER =&
(a) Article 31, paragraph (1) of the Financial Instruments and Exchange Act;
B A S IS AR =R =
(b) Article 31, paragraph (3) of the Financial Instruments and Exchange Act;
N ARRRPE R E G VAR = — RO —IH
(c) Article 31-4, paragraph (1) of the Financial Instruments and Exchange

Act;
= AfpEMEBGIER = &oUE H
(d) Article 31-4, paragraph (2) of the Financial Instruments and Exchange
Act;

A RS G ES =R =
(e) Article 35, paragraph (3) of the Financial Instruments and Exchange Act;
A~ RS IR VAR =+ AR N IH
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(f) Article 35, paragraph (6) of the Financial Instruments and Exchange Act;
and

(RS X TN PG A RS R i o SN |

(g) Article 50-2, paragraph (1) of the Financial Instruments and Exchange
Act.

4 WREFRELREIL, REIPE, ps IR E TG NARDHERICEA L, A5
(ZHT D NN T Z B O D5 EIE. ROBZ T 2NEFF ORI T, Hi%
FHITEDDHRE (HiA 70 L RIS T 2581213, YA FICEDDLTT
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(4) When the Prime Minister provides the Cabinet Office Ordinance set forth in
the items of paragraph (1) with regard to Real Property, Commodities, or
rights pertaining to Transactions Related to Commodities Investment, etc., the
Prime Minister is to consult with the minister specified in the following items
according to the category of Cabinet Office Ordinance set forth in the
respective items (when the relevant Cabinet Office Ordinance falls under two
or more of the categories listed in the following items, all of the ministers
specified in the respective items):

— AEEICEALED bNLIAENT  E L& wmKE

(1) a Cabinet Office Ordinance provided in connection with Real Property: the
Minister of Land, Infrastructure, Transport and Tourism;

= RMOKEEBIfRRES (PSR EGS NERAT S (B RS _EN+5) B
HAREEFITHE T 200209, UTFTZORIZBWTH U, ) XITEMKPERIR
PR E G (BAMOKERIRRG M TR DRI E E IS R OZE DRGSR & 72 2 W0
D D HITEMOAKERBRRE LN EN D mfa BRI EER G 25, BT
ZORICEBNWTREL, ) IROEFICEALED 5N D NEMS  EMOKEKRE

(i1) a Cabinet Office Ordinance provided in connection with Agriculture,
Forestry and Fisheries Commodities (meaning Commodities set forth in the
items of Article 56 of the Order for Enforcement of the Commodity Futures
Act (Cabinet Order No. 280 of 1950); hereinafter the same applies in this
Article) or Transactions Related to Agriculture, Forestry and Fisheries
Commodities Investment, etc. (meaning Transactions of Commodities
Investment, etc. pertaining to Agriculture, Forestry and Fisheries
Commodities, and Transactions Related to Commodities Investment, etc.
pertaining to a commodities index in which the subject products subject
include Agriculture, Forestry and Fisheries Commodities; hereinafter the
same applies in this Article): the Minister of Agriculture, Forestry and
Fisheries; and

= PR PEFEBARREES (RMOKPEBIRREE M LS O Z WV D, LN ZOFIZEB W TH
Co ) UTRE G REERAMRPH SR B S HL G| (RS U PE 26 PEAR PS40 (T FR 2 e i 450 S5 L |
MOEDXRG L2 2D 5 BITREEERBRRE M2 E N D M E IR D M
BEERGI 20D, UTFZOFRIZEBWTHL, ) ITRHEFNICELED S D NHE
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(iii) a Cabinet Office Ordinance provided in connection with Economy, Trade
and Industry Commodities (meaning Commodities other than the Agriculture,
Forestry and Fisheries Commodities; hereinafter the same applies in this
Article) or Transactions Related to Economy, Trade and Industry
Commodities Investment (meaning Transactions Related to Commodities
Investment, etc. pertaining to Economy, Trade and Industry Commodities,
and Transactions Related to Commodities Investment, etc. pertaining to a
commodities index in which the subject goods subject include Economy,
Trade and Industry Commodities; hereinafter the same applies in this
Article): the Minister of Economy, Trade and Industry.

5 @RUTREEIZ. REIE, P SUIREMREFERGNTROMEMICEA L, B HA I
T 2053 24T 5 AT, OB ITHT D5 DXFITIEC, BESFTITED D
KRE (Y& 50 Ll EIZZST 2581003, Y%STICEDLTXTOKRE) L
wITOHLDOLET D,

(5) When the Commissioner of the Financial Services Agency intends to make the
dispositions set forth in the items of paragraph (2) with regard to Real
Property, Commodities, rights pertaining to Transactions Related to
Commodities Investment, etc., the Commissioner is to consult with the
minister specified in the following items according to the category of
dispositions set forth in the respective items (when the disposition falls under
two or more of the categories listed in the following items, all of the ministers
specified in the respective item):

— AREPEICEA LT 45 EHAZEKE

(i) dispositions made with regard to Real Property: the Minister of Land,
Infrastructure, Transport and Tourism;

o RMOKEEBIGR RS S SRR AR K EE BEAR P dn 4 R S ELG IR D MR LAT DL D AL
57 JRMROKEE R EL

(ii) dispositions made with regard to Agriculture, Forestry and Fisheries
Commodities or rights pertaining to Transactions Related to Agriculture,
Forestry and Fisheries Commodities Investment: the Minister of Agriculture,
Forestry and Fisheries; or

= PR ESEBAGR RS Bh SRR PE S BEAR P B S LG AR D MR LAT DL DAL
Gy R PE SRR

(iii) dispositions made with regard to Economy, Trade and Industry
Commodities or rights pertaining to Transactions Related to Economy, Trade
and Industry Commodities Investment: the Minister of Economy, Trade and
Industry.

6 eRTREIZ. AEIEE, P XIIMEmREFIGNSROMEFICE L, B =HEA

(BARENOLHENSTETEERLS, ) BT LBREICESBHEXITERFEN+EERD

BEKDOHGED B - Te G IIE. IROF 12T 2 JE T BEROHEED XA 1T0E U
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(6) If a notification under the items of paragraph (3) (excluding item (vi) through
item (viii)) or an application for registration under Article 187 of the Act has
been made with regard to Real Property, Commodities, or rights pertaining to
Transactions Related to Commodities Investment, etc., the Commissioner of
the Financial Services Agency is to notify the ministers specified in the
following items according to the category of disposition or application for
registration set forth in the respective items (when the disposition or
application for registration falls under two or more of the categories listed in
the following items, all of the ministers specified in the respective items):

— REEICE LITONA D BHEOIREOREE  E KR

(i) notifications or applications for registration made or filed with regard to
Real Property: the Minister of Land, Infrastructure, Transport and Tourism;

T RO EEBIFR RS S SRR K PE BAER P L B F IS IS ER D HERINC B LAT i D s
TR EROHFE  BARKPERE

(i1) notifications or applications for registration made or filed with regard to
Agriculture, Forestry and Fisheries Commodities or rights pertaining to
Transactions Related to Agriculture, Forestry and Fisheries Commodities
Investments, etc.: the Minister of Agriculture, Forestry and Fisheries; or

= PR PEE BRI b SRR PEE BALR P L R E F IS ISR S HERINC B LT D s
HISUIBEROHFE R EEKRE

(iii) notifications or applications for registration made or filed with regard to
Economy, Trade and Industry Commodities or rights pertaining to
Transactions Related to Economy, Trade and Industry Commodities
Investment, etc.: the Minister of Economy, Trade and Industry.

GEFBB|EEREE S ~DIEZE DN EDOMRIIR D REZEDOHEROZTORNR)
(Details of the Delegation of Authority for Inspections for Securing Fairness in
Transactions to the Securities and Exchange Surveillance Commission)

FEH=t=5% BE O tTEEFE _HICHET IS TED LREILX. EFE L
RIZBWTHERT 2&/8MEMIENESR —+1t& (FE—HE _S%kR<, ) . HF-_+tL
KXO=ZF—H (F_GROERGER, ) MOHE _H, F=FHEERol, F=1/\
&R BTG BlUL (FRE 0o T, REEHFROFEFIR DG 0
NIEZERT 27200 HDIZRS, ) WRITHEM MO =58 (5 =5%k
<o ) DHIEELT S,

Article 133 The provisions specified by Cabinet Order as referred to in Article
225, paragraph (2) of the Act are the provisions of Article 37 (excluding
paragraph (1), item (ii)), Article 37-3, paragraph (1) (excluding item (ii) and
item (vi)), paragraph (2) of that Article, Article 37-4, Article 38, Article 39,
Article 40 (with regard to item (ii) of that Article, limited to those for securing

170



fairness in transactions pertaining to Public Offerings, etc. of Investment
Securities), and Article 44-3, paragraph (1) (excluding item (iii)) of the
Financial Instruments and Exchange Act as applied mutatis mutandis
pursuant to Article 197 of the Act.

GEFES| SR E B S ~DEE % DN IEDOMERITIR D RS LIS O A% OHER O
ZfE)

(Delegation of the Authority for Inspections Other Than Inspections for
Securing Fairness in Transactions to the Securities and Exchange
Surveillance Commission)

FE=HNE EHE_EH T ERFE -HOHEILIVEMTREICEESNIHER (A
RE_HOHEICLVAEEBGIFERAZES (LT [FEx)] L), ) ZEESH
ebDZR<, ) OO b, EE T ZRKFE-HAOE _H =R EHPO B IIHE
TOBREIC L DHERIT. ZERICETET D, L, ZNHDOHEIC L D2HEXITE
Bt of &3 2 HEMRIE ONC A VIR EFREDOT-OBRBONERH D LRD B
L5560 M ORRAE ORI DDA R BRI E T 5 ERBO LN L5818 2K
BEOWERIZ, @RTRENEHDBITI 2L 2T,

Article 134 Within the scope of the authority delegated to the Commissioner of
the Financial Services Agency pursuant to Article 225, paragraph (1) of the Act
(excluding that delegated to the Securities and Exchange Surveillance
Commission (hereinafter referred to as the "Commission") pursuant to
paragraph (2) of that Article), the authority under the provisions of Article 22,
paragraph (1) and Article 213, paragraph (1) through paragraph (5) of the Act
is delegated to the Commission; provided, however that the foregoing sentence
does not preclude the Commissioner of the Financial Services Agency from
exercising the authority to order a report or submission of materials under said
provisions, or the authority for inspection when urgent necessity is found for
the sake of the public interest or protection of investors, or when it is found to
contribute especially to the effective and efficient implementation of the

inspection.

(M B RESE~DOWHROET)
(Delegation of Authority to the Director-General of a Local Finance Bureau)
FEH=tHEHS BEE _E T ERFE -HOHEICIVEMTREICEESNIHER (U
T IREHER] Lo, ) 056, EERE -EOHEICL MR ( (RIFKENHE
DHEK OHIZOBREIC LV ZERICREEINT O ERLS, ) 1. &pEnEEZE
FHORIEDOFHEM 2 &8I 2 M B mR CARZATIER N I M5 52 m o0 i XN 12 &
LB H o L, MHAMBERE) KB ET D, L, EBE T KB -HOM
ENZLDHERIT, @RTRENE BT 2 &2,
Article 135 (1) Within the scope of the authority delegated to the Commissioner
of the Financial Services Agency pursuant to Article 225, paragraph (1) of the
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Act (hereinafter referred to as the "Commissioner's Authority"), the authority
under the provisions of Part II, Chapter I of the Act (excluding that delegated
to the Commission pursuant to paragraph (4) of that Article and the preceding
Article) is delegated to the Director-General of the Local Finance Bureau that
has jurisdiction over the location of the head office of the Financial
Instruments Business Operator (when the location is within the jurisdictional
district of the Fukuoka Local Finance Branch Bureau, the Director-General of
the Fukuoka Local Finance Branch Bureau); provided, however, that the
foregoing sentence does not preclude the Commissioner of the Financial
Services Agency from exercising the authority under Article 22, paragraph (1)
of the Act.

2 REHRDS L, EFH RE _EOBEICKL MR (EF H A EFENEOH
EICX Y ZERIIEESNEE LD AR, ) 1E. BiEstFOARIE OFTEM 2 &9
HMERE CHPTERDE W WS X/ O FEEXIRNICH 2855125 > Tk, &
B RE) TR ET 5,

(2) Within the Commissioner's Authority, the authority under the provisions of
Part II, Chapter II of the Act (excluding that delegated to the Commission
pursuant to Article 225, paragraph (4) of the Act) is delegated to the Director-
General of the Local Finance Bureau that has jurisdiction over the location of
the head office of the Trust Company, etc. (when the location is within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the
Director-General of the Fukuoka Local Finance Branch Bureau).

3 REHRDOOS L, BHEME—EROE _EOREICKLDOHER B 8 _+hs
% ML OEMNEOHEN RCHIZOHEIC LY ZERICEEINTZ LD ERLS, )
W E+ERE+ 25 OEKRBOMERIL, &EENDOKEOF{ER % &S 5 W5
ik CHAREETIEH D [ U 15 SR DB E XN 6 2 56 12 & - Tk, MM S5
B) CEET D, EEL, EE _EF=282F—HMOHELHEE TOREIC L DHERIT,
ERUTRENE BITO Z 28T,

(3) Within the scope of the Commissioner's Authority, the authority under the
provisions of Part III, Chapter I and II of the Act (excluding that delegated to
the Commission pursuant to the provisions of Article 225, paragraph (2) and
paragraph (4) of the Act and the preceding Article), and the authority for
approval under Article 117, item (xii) of the Act are delegated to the Director-
General of the Local Finance Bureau that has jurisdiction over the location of
the head office of the Investment Corporation (when the location is within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the
Director-General of the Fukuoka Local Finance Branch Bureau); provided,
however, that the foregoing sentence does not preclude the Commissioner of
the Financial Services Agency from exercising the authority under the
provisions of Article 213, paragraph (1) through paragraph (5) of the Act.

4 EEHROI L, EE_H _TFNEO _ORTCICESSEE =+ _FFERLEOH T
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(4) Within the scope of the Commissioner's Authority, consultations under Article
132, paragraph (5) of this Order based on the provisions of Article 224-2 of the
Act and notices under Article 132, paragraph (6) of this Order are delegated to
the Director-General of the Local Finance Bureau that has jurisdiction over the
location of head office of the Financial Instruments Business Operator, Trust
Company, etc., or Investment Corporation (when the location is within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the
Director-General of the Fukuoka Local Finance Branch Bureau).

5 HIFHEOHEIL, @ETREOHEE T HMERIZOWTIE, BH LRV,

(5) The provisions of the preceding paragraphs do not apply to the authority
designated by the Commissioner of the Financial Services Agency.

6 SRUTEEIX. AEOEEL LB, TOEEETRTL2b0ETDH, vk
BEILL, IFEFLEEE Y, kLT 5,

(6) If the Commissioner of the Financial Services Agency has made a designation
under the preceding paragraph, the Commissioner is to give public notice to
that effect. The same applies if the Commissioner has abolished or changed
such designation.

(ZBEZDOMROME R ~DZEE)
(Delegation of the Commission's Authority to the Director-General of a Local
Finance Bureau)

FEH=1HARE REHEROS BRICHBIT 2601, EHE -+ KF -HIHET IKRE
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Article 136 (1) Within the scope of the Commissioner's Authority, the following
authority is delegated to the Director-General of the Local Finance Bureau
that has jurisdiction over the location of the head office of the Settlor Company
of an Investment Trust or Trustee Company, etc. as defined in Article 22,
paragraph (1) of the Act, or an Investment Corporation (when the location is
within the jurisdictional district of the Fukuoka Local Finance Branch Bureau,
the Director-General of the Fukuoka Local Finance Branch Bureau); provided,
however, that this does not preclude the Commission from exercising such
authority by itself:

— EHECEH T EEE CHOHEIC LV ZFER TR S NI HER

(1) the authority delegated to the Commission pursuant to the provisions of
Article 225, paragraph (2) of the Act; and

= OBEEHSTUGOREIC LY FER IR INEEE S A& - HAOE 51
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(i1) the authority under the provisions of Article 22, paragraph (1) and Article
213, paragraph (1) through paragraph (5) of the Act which has been
delegated to the Commission pursuant to Article 134.

2 AHHOBREIT. ZESORET H2E IR DIFAELZITHIT 2 ZEROMHERIZOWT
L EH L2,

(2) The provisions of the preceding paragraph do not apply to the authority of the
Commission listed in the items of that paragraph pertaining to a person
designated by the Commission.

3 ZERII, MHOEEZ LIEHGAICIE, TOREXTRTLLDOLET L, THEHY
HLEELE, FAERET D,

(3) If the Commission has made the designation under the preceding paragraph,
1t is to give public notice to that effect. The same applies if it has rescinded
such designation.

4 REHROS HEE H FRLAENEOREIZ LY ZERICEE S FRES —
FICHGT DMEMRIE, IEE HARRE - (EHELFUEE -HIIBWTHERNT 256
rEte, WHIZBWTRHLE, )  BATERB-H, B 5 FEB A LITH
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(4) Within the scope of the Commissioner's Authority, the authority listed in
Article 225, paragraph (1) of the Act that is delegated to the Commission
pursuant to the provisions of paragraph (4) of that Article is delegated to the
Director-General of the Local Finance Bureau that has jurisdiction over the
location of the principal office of the person who has actually conducted or who
intends to conduct the acts prescribed in Article 26, paragraph (1) of the Act
(including the cases where it is applied mutatis mutandis pursuant to Article
54, paragraph (1) of the Act; the same applies in the following paragraph),
Article 60, paragraph (1), Article 219, paragraphs (1) or Article 223, paragraph
(1) of the Act or the place where such act has been conducted or is to be
conducted (when the location or the place in which the act has been conducted
or is to be conducted is within the jurisdictional district of the Fukuoka Local
Finance Branch Bureau, the Director-General of the Fukuoka Local Finance
Branch Bureau); provided, however, that this does not preclude the
Commission from exercising such authority itself:

5 HIHOZEBEROHERIZOWTIL, FHICHET 2 MR R U3 MV E R RO
2, WHEXIIFECEOBEICLVIEFE - +ALKE -HEH, HFAHERE—H, E_AtI
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(5) The authority of the Commission as prescribed in the preceding paragraph
may be exercised by the Director-General of the Local Finance Bureau or the
Director-General of the Fukuoka Local Finance Branch Bureau who rendered
the disposition under Article 187, paragraph (1) of the Financial Instruments
and Exchange Act as applied mutatis mutandis pursuant to Article 26,
paragraph (7) of the Act (including the cases where it is applied mutatis
mutandis pursuant to Article 54, paragraph (1) of the Act), Article 60,
paragraph (3), Article 219, paragraph (3) or Article 223, paragraph (3) of the
Act (such disposition is referred to as the "Disposition for Investigation" in
paragraph (8) and paragraph (9)) against the person concerned or the witness
(hereinafter collectively referred to as the "Person Concerned, etc." in this
Article) of the petition under Article 26, paragraph (1), Article 60, paragraph
(1), Article 219, paragraph (1) or Article 223, paragraph (1) of the Act (such
petition is referred to as the "Petition for Prohibition Order, etc." in paragraph
(8) and paragraph (9)) pursuant to the provisions of the following paragraph
and paragraph (7), in addition to the Director-General of the Local Finance
Bureau or the Director-General of the Fukuoka Local Finance Branch Bureau
prescribed in the preceding paragraph.

6 REHRDOY BGESE H - FLERENHEHOBEICL ) ZERICEEI RS
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(6) Within the scope of the Commissioner's Authority, the authority listed in
Article 225, item (ii) of the Act that is delegated to the Commission pursuant to
the provisions of paragraph (4) of that Article is delegated to the Director-
General of the Local Finance Bureau that has jurisdiction over the location of
the address or residence of the Person Concerned, etc. (when the location is
within the jurisdictional district of the Fukuoka Local Finance Branch Bureau,
the Director-General of the Fukuoka Local Finance Branch Bureau); provided,
however, that this does not preclude the Commission from exercising such
authority itself:

7 HIEOZEB S OWER TR NE O EFEOMMLEERIGHT (LUT Z OHE K UREIC
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(7) The authority of the Commission as prescribed in the preceding paragraph
that is related to the business office of the Person Concerned, etc. and other
necessary sites (hereinafter referred to as the "Business Office of the Person
Concerned, etc." in this paragraph and the following paragraph) may be
exercised by the Director-General of the Local Finance Bureau that has
jurisdiction over the location of the Business Office of the Person Concerned,
etc., in addition to the Director-General of the Local Finance Bureau or the
Director-General of the Fukuoka Local Finance Branch Bureau prescribed in
the preceding paragraph.

8 HTHEOEEIZ LV BERANFEITK L THAEDIZ D DS ZAT o 7o M Ry & X34 [ i
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(8) If the Director-General of the Local Finance Bureau or the Director-General
of the Fukuoka Local Finance Branch Bureau, who rendered a Disposition for
Investigation against a Person Concerned, etc. pursuant to the provisions of
the preceding paragraph, finds it necessary to render a Disposition for
Investigation with respect to the Business Office of the Person Concerned, etc.
subject to the same Petition for Prohibition Order that is located outside the
jurisdictional district, that Director-General may render such Disposition for
Investigation against the Person Concerned, etc.

9 HEHOBEIZ LV BERANFEITH L THMAED 2D DIy AT - To B R R X131 i
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(9) When the Director-General of the Local Finance Bureau or the Director-
General of the Fukuoka Local Finance Branch Bureau, who rendered a
Disposition for Investigation against a Person Concerned, etc. pursuant to the
provisions of paragraph (7) finds it necessary to render a Disposition for
Investigation against a Person Concerned, etc. subject to the same Petition for
Prohibition Order that is other than the first-mentioned Person Concerned, etc.,
the Director-General may render such Disposition for Investigation against the
Person Concerned, etc. subject to the same Petition for Prohibition Order that

1s other than the first-mentioned Person Concerned, etc.

176



