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Electronically Recorded Monetary Claims Act
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(Act No. 102 of June 27, 2007)
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Chapter I General Provisions
(HRE)
(Purpose)
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Article 1 This Act provides for the accrual and assignment, etc. of electronically
recorded monetary claims, as well as the necessary matters regarding the
business and supervision, etc. of electronic monetary claim recording

institutions that are engaged in the electronic recording of monetary claims.
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(Definitions)
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Article 2 (1) The term "electronically recorded monetary claim" as used in this
Act means a monetary claim for which electronic recording pursuant to this Act
(hereinafter referred to simply as "electronic recording") is required for accrual
or assignment.
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(2) The term "electronic monetary claim recording institution" as used in this Act
means a stock company designated by the competent minister pursuant to the
provisions of Article 51, paragraph (1)

3 ZOERIZEWT IREEE] L3, EELESTRERINDIRETH - T, W7
A7 (ZHIZETLHEICIY) —EDORHEAMREIIHLEHET LN TELOMELT
FHEEDTTEDLLOEET, ) b CEHEELEMENFEN T I OE N,

(3) The term "registry" in this Act means a book in which monetary claims record
is recorded, and which is prepared by an electronic monetary claim recording
institution using a magnetic disk (including media specified by order of the
competent ministry as being capable of securely recording certain matters by



means equivalent to those of a magnetic disk).
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(4) The term "monetary claims record" in this Act means an electronic or
magnetic record (a record which is produced by electronic, magnetic, or any
other means unrecognizable by natural perceptive function, and is used for
information processing by a computer; the same applies hereinafter) that is
prepared for each electronically recorded monetary claim that accrues through
the recording of its accrual, for each electronically recorded monetary claim
that is divided from electronically recorded monetary claims as prescribed in
Article 43, paragraph (1), or for each electronically recorded monetary claim
subject to change of electronic monetary claim recording institution as
prescribed in Article 47-2, paragraph (1).
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(5) The term "record matters" in this Act means matters that are required to be
recorded in a monetary claims record based on the provisions of this Act.
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(6) The term "electronically recorded person" in this Act means a person recorded
in a monetary claim record as the obligee or pledgee of an electronically
recorded monetary claim.
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(7) The term "electronically recorded claim holder" in this Act means a person in
an electronic record who directly benefits from making electronic recording,
excluding a person who receives an indirect benefit.
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(8) The term "electronically recorded claim obligor" in this Act means a person in
an electronic recording who suffers a direct disadvantage from making
electronic recording, excluding a person who suffers an indirect disadvantage.
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(9) The term "electronically recorded guarantee" in this Act means a guarantee
recorded in a record of guarantee, whose principal obligation is connected with
an electronically recorded monetary claim.
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Chapter II Accrual and Assignment of Electronically Recorded Monetary
Claims
w8 @R
Section 1 General Rules
Bk BFE&

Subsection 1 Electronic Recording
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(Method of Electronic Recording)
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Article 3 An electronic recording is made by an electronic monetary claim

recording institution by recording record matters in a registry.
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(Electronic Recording by a Party's Request or Public Agency's Commission)
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Article 4 (1) An electronic recording may not be made if there is no request from
a party or if there is no commission from a government agency or a public office,
unless otherwise prescribed by laws and regulations.
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(2) The provisions of this Act on the procedures for electronic recording by
request are applied mutatis mutandis to the procedure for electronic recording
by commission from a government agency or a public office, unless otherwise

prescribed by laws and regulations.
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(Requesting Party)
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Article 5 (1) A request for an electronic recording must be made by both the
electronically recorded claim holder and the electronically recorded claim
obligor (in the case of general succession, including inheritance, that heir or
other general successors of the holder or obligor; the same applies in paragraph

(3)), unless otherwise prescribed by laws and regulations.
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(2) An electronic recording based on a final and binding judgment ordering an
electronically recorded claim holder or electronically recorded claim obligor (in
the case of general succession including inheritance, that heir or other general
successors; the same applies hereinafter in this paragraph) to file a request for
the electronic recording, may be requested solely by either electronically
recorded claim holder or electronically recorded claim obligor who is required
to file that request.
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(3) If an electronically recorded claim holder or electronically recorded claim
obligor has not filed a joint request for an electronic recording, a request for
the electronic recording is put into effect when they both have filed requests for

the electronic recording.
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(Method of Request)
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Article 6 A request for an electronic recording must be filed by submitting to an
electronic monetary claim recording institution the name and address of the
person filing the request and other information specified by Cabinet Order as

necessary for requesting an electronic recording.
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(Electronic Recording by an Electronic Monetary Claim Recording Institution)
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Article 7 (1) When an electronic monetary claim recording institution receives a
request for an electronic recording filed pursuant to the provisions of this Act
or an order based on this Act, it must make the electronic recording pertaining
to that request without delay.

2 ETEHERLEMEEIT. BT R EHB LS ICHRET 2 EERRE (LLFZ oIS
BOWTHIC TEBHE] L), ) OEDD L ZAIZED . (RiEiek. BMHER ELEHK.
DRGSR LTS Z R Z L2V e L, XTI b DEFRLeA L <
TREE LRI OV THEOHIRZ OMORIRZ S 52 &N TED, ZOHBITBNT,
B EHE LA B N N T TEE T L5 0B 2 FIHE A EHE LRI REE LT AR



WEEIE AL, HEEBHBOEDON N2 RS2 LR TERY,

(2) Pursuant to the provisions of the rules of operation prescribed in Article 51,
paragraph (1), item (v) (hereinafter referred to simply as "rules of operation" in
this chapter), the electronic monetary claim recording institution may decide
not to make a record of a guarantee, a record of a pledge's creation, a record of
a division, or a record of change of recording institution, and it may impose
restrictions on the number of electronic recordings or records of assignment or
other restrictions. In this case, if the electronic monetary claim recording
institution has not recorded the matters listed in Article 16, paragraph (2),
item (xv) in the monetary claims record, no person may claim the validity of
the provisions of those rules of operation.

(BB REER DNEFF)
(Order of Electronic Recordings)
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Article 8 (1) If two or more requests for electronic recordings are filed for the
same electronically recorded monetary claim, the electronic monetary claim
recording institution must make the electronic recordings in the order in which
those requests were filed.

2 [Fl—OFEFIEEMHEICE LRI U EOE &Gk IncGaicsn T, i
RITMR LD EFRREONEPHEITET 2 & i, FIERE - HOREIT»Nb LT,
B EME LI EEI T, W OFERICESSE D L TUIR LR,

(2) If two or more requests are made simultaneously for the same electronically
recorded monetary claim, and the contents of the electronic recordings
pertaining to these requests contradict each other, notwithstanding the
provision of Article 7, paragraph (1), the electronic monetary claim recording
Iinstitution must not make an electronic recording based on either request.
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(3) If two or more requests are made for the same electronically recorded
monetary claim and the chronological order of that requests is not clear, the

requests are deemed as having been made simultaneously.

(ETrEkD%N77)
(Validity of Electronic Recording)
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Article 9 (1) The contents of an electronically recorded monetary claim are



determined according to the record contained in the monetary claim record (if a
recording of change of recording institution has been made, the post-change
monetary claims record prescribed in Article 47-2, paragraph (2), and if there
1s more than one post-change monetary claims record, the one with the most
recent date on which the recording of change of recording institution was
made).
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(2) The electronically recorded person is presumed to legitimately hold the right
to the electronically recorded monetary claim pertaining to the electronic
recording.

(¥ FFCEk DETIES)

(Correction to Electronic Recording)
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Article 10 (1) An electronic monetary claim recording institution must make
corrections to electronic recordings in the following cases; provided, however,
that if a third party with an interest in the electronic recordings exists, the
correction may be made only with the consent of that third party:
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(i) the information provided to the electronic monetary claim recording
Iinstitution in a request for an electronic recording differs from that which
has been recorded;

=R NET HZENTERVETFRRED., FERARVDOIZINTWDHSE

(i1) an electronic recording that may not be made without a request has been
made without a request;
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(iii) regarding the record matters that the electronic monetary claim recording
institution is required to record by its own authority, contents that differ
from the those to be recorded have been recorded; and
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(iv) the record matters which the electronic monetary claim recording
institution is required to record by its own authority have not been recorded
(excluding when all the record matters in one electronic recording have not
been recorded).
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(2) If an electronic recording has been deleted before one of the dates specified in
the items of Article 86 according to the cases listed in the respective items, the
electronic monetary claim recording institution must restore that electronic
recording. In this case, the provisions of the proviso to the preceding paragraph
apply mutatis mutandis.
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(3) If an electronic monetary claim recording institution makes a correction or
restoration pursuant to the provisions of the preceding two paragraphs, it must
correct any electronic recording that contradicts the content of the corrected or
restored electronic recording.
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(4) If an electronic monetary claim recording institution corrects or restores an
electronic recording pursuant to the provisions of paragraph (1) or (2), it must
notify the electronically recorded claim holder and electronically recorded
claim obligor (if neither an electronically recorded claim holder nor an
electronically recorded claim obligor exists, the electronically recorded person)
of the contents of the correction or restoration.
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(5) The notice pursuant to the provisions of the preceding paragraph must also be
given to a person who filed a request for the electronic recording in lieu of
another person pursuant to the provisions of Article 423 of the Civil Code (Act
no.89 of 1896) or other laws and regulations. However, if there are two or more
persons who have made the request for the electronic recording in lieu of

another person, it is sufficient to notify one of them.

(REDOBTLIFEIT OV T OB EHE LR O FIE)
(Responsibility of the Electronic Monetary Claim Recording Institution
Regarding a False Electronic Recording)
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Article 11 In the cases listed in the respective items of paragraph (1) of the
preceding Article, or in the cases prescribed in paragraph (2) of the preceding
Article, the electronic monetary claim recording institution is responsible for
compensating for damage suffered by the person requesting the electronic
recording and other third parties due to a cause prescribed in these provisions;
provided, however, that this does not apply if the representative person,
employees, and other workers at the electronic monetary claim recording
institution prove that they did not neglect to exercise care in conducting their
duties.
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Subsection 2 Manifestation of Intention Pertaining to Electronically
Recorded Monetary Claims
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(Special Provision for Nullity or Rescission of Manifestation of Intention)
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Article 12 (1) Regarding manifestation of intention to the counterparty in a
request for an electronic recording, nullity pursuant to the provisions of the
proviso to Article 93 or the provisions of Article 95 of the Civil Code, and
rescission pursuant to Article 96, paragraph (1) or (2) of the Civil Code, may
not be asserted against a third party in good faith and without gross negligence
(limited to a third party after rescission carried out pursuant to the provisions
of Article 96, paragraph (1) and (2) of the Civil Code).
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(2) The provisions of the preceding paragraph do not apply in the following cases:
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(1) the third party prescribed in the preceding paragraph is the assignee,
pledgee, attaching creditor, provisional attaching creditor, or bankruptcy
trustee of an electronically recorded monetary claim, and the respective
assignment, pledge, attachment, provisional attachment, or ruling for the
commencement of bankruptcy proceedings with regard to the electronically
recorded monetary claim was made after the payment date (regarding an



electronically recorded monetary claim to be paid in installments, limited to
the parts of the claim whose payment dates have arrived); or
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(ii) a person who attempts to assert the nullity or rescission of manifestation of
intention under the preceding paragraph is an individual (excluding those
who are recorded as an individual business operator (meaning an individual
who is also a business operator as provided in Article 2, paragraph (2) of the
Consumer Contract Act (Act No. 61 of 2000); the same applies hereinafter) in
the relevant electronic recording).

(AR O BT FEHI)
(Special Provisions Regarding the Responsibility of Unauthorized Agents)
Bt =% BIRESEOFERICBIIMTHICHTIEERERRICOVTORERET+E5
BHOBUEDOBEMICOW TR, FHEF TEK] LHDH0E, TERREEL] L35,
Article 13 When applying the provisions of Article 117, paragraph (2) of the Civil
Code regarding the manifestation of intention toward the other party in a
request for an electronic recording, the term "negligence" in that paragraph is
replaced with "gross negligence".
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(Responsibility of Electronic Monetary Claim Recording Institutions Regarding
Requests for an Electronic Recording Filed by Person without Authority)
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Article 14 The electronic monetary claim recording institution is responsible for
compensating for damage suffered by a third party if it makes an electronic
recording based on a request from either of the following persons; provided,
however, that this does not apply if the representative person, employees, and
other workers of the electronic monetary claim recording institution can prove
that they did not neglect to exercise care in conducting their duties:

— REHELALRNE
(i) a person without authority of representation; or
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(ii) a person who impersonates another person.
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Section 2 Accrual
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(Accrual of Electronically Recorded Monetary Claims)
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Article 15 An electronically recorded monetary claim (excluding an electronically
recorded monetary claim connected with a record of guarantee and an
electronically recorded monetary claim acquired by a person that has provided
an electronically recorded guarantee (hereinafter referred to as "recorded
guarantor") pursuant to the provisions of Article 35, paragraph (1) (including
when those provisions are applied mutatis mutandis to paragraphs (2) and (3)
of the same Article) (that electronically recorded monetary claim is hereinafter
referred to as a "special right to reimbursement"); the same applies to the
following Article) accrues as a result of a record being made of its accrual.

(FAERLER)

(Record of Accrual)
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Article 16 (1) In the record of an accrual, the following matters must be

recorded:
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(i) a statement that the obligor pays a fixed amount of money;
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(ii) the payment date (limited to a fixed date; if the obligation is paid in
installments, each of the payment dates);
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(iii) the name and address of the obligee;
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(iv) if there are two or more obligees, and the claim is an indivisible claim, a
statement to that effect, and if the claim is divisible, the amount of the claim
for each obligee;
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(v) the name and address of the obligor;
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(vi) if there are two or more obligors, and the obligation is an indivisible or
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joint and several obligation, a statement to that effect, and if the obligation
is divisible, the amount of the obligation for each obligor;
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(vii) the record number (meaning the number attached to the respective
monetary claims record, which is given when a record of accrual, record of a
division, or record of change of recording institution is made; the same
applies hereinafter); and
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(viii) the date on which the electronic recording was made.
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(2) In the record of an accrual, the following matters may be recorded:
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(i) when making a payment pertaining to a contract regarding settlement of
remittance between accounts provided in Article 62, paragraph (1), records to
that effect and the obligor's account of deposits or postal savings (hereinafter
referred to as "obligor's account") and the obligee's account of deposits or
postal savings (hereinafter referred to as "obligee's account");
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(i) when making a payment pertaining to the contract provided in Article 64, a
statement to that effect;
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(iii) beyond the cases prescribed in the preceding two items, when there are
other provisions stipulating the payment method, those provisions (if an
obligation is paid in installments, including the amount payable on each of
the payment dates);
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(iv) when there are provisions stipulating interest, delinquency charges or
penalties, those provisions;
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(v) when there are provisions stipulating acceleration of payment, those
provisions;
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(vi) when there are provisions stipulating set-off or substitute performance,
those provisions;
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(vil) when there are provisions stipulating the appropriation of payments,
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those provisions;
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(viii) when there are provisions stipulating that the provisions of Article 19,
paragraph 1 (including when the provisions are applied mutatis mutandis to
Article 38 by replacing terms) do not apply, those provisions;
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(ix) when the obligee or the obligor is an individual business operator, a
statement to that effect;
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(x) when the obligor is a corporation or an individual business operator (limited
to those who are recorded as such) and there are provisions stipulating that
the provisions of Article 20, paragraph (1) (including when the provisions are
applied mutatis mutandis to Article 38 by replacing terms) do not apply,
those provisions;
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(xi) when the obligor is a corporation or an individual business operator
(limited to those who are recorded as such) and the provisions listed in the
preceding item have not been recorded, if there are provisions stipulating a
defense that the obligor can assert against the obligee (including the
assignee in the record of assignment; hereinafter the same applies in this
paragraph), those provisions;

+ = EEMEGCER. PRAERCER. EMERRERLER. o EIRCECE L < ITRLERERA A Rk A T
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(xii) when there are provisions stipulating that a record of an assignment,
record of a guarantee, record of a pledge's creation, record of a division, or
record of change of recording institution may not be made, or there are
provisions stipulating a restriction on the number of electronic recordings or
other restrictions, those provisions;
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(xiii) when there are provisions stipulating the method of notice between
obligee and obligor, those provisions;
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(xiv) when there are provisions stipulating the method of the settlement of
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disputes between obligee and obligor, those provisions;
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(xv) when there are provisions stipulating that the electronic monetary claim
recording institution will not make a record of guarantee, record of pledge
creation, record of division, or record of change of recording institution
pursuant to the provision of Article 7, paragraph (2), or there are provisions
stipulating a restriction on the number of electronic recordings or records of
assignment, or other restrictions, those provisions; or

+X HIE BT 5 b 0DIEN, BFRBEEONE LD D E LTHATED
L9

(xvi) beyond the matters listed in the preceding items, matters that are
specified by Cabinet Order as those that may be the contents of electronically
recorded monetary claims.

3 W HE-EPLEARNTETICHT Z2FHONT N NORLENKIT TS &S,
B RLEREME L, A LR,

(3) If a record of any matter listed in paragraph (1), items (i) through (vi) is
lacking, relevant electronically recorded monetary claims do not accrue.

4 HEBRERKEE _FKE-HIIHET HEES CITHIC EEE Lo, ) 1To
WT SN B IS I 2 HHORLERIL, TR NEHF LR,

(4) Records made on the matters listed in Article 2, paragraph (2), item (ix) of the
Consumer Contract Act pertaining to the consumer defined by Article 2,
paragraph (1) of the same Act (hereinafter simply referred to as "Consumer")
have no effect.

5 H—HEOHE _HOBEIZHNDLT, B EMELEREREIT. EFRBROED D L
IAZKY, BomE S (ER OB L VIEBEE S ) HEIC BT 543K
HOFDZITRD, ) RO ST (B, B 5 kOELTER, ) IZBTFD
FHIZOWT, ZOfEE LRV EE L, XIFZDREEHIRT D2 LR TE D,

(5) Notwithstanding the provisions of paragraphs (1) and (2), electronic monetary
claim recording institutions may decide not to record the matters listed in
paragraph (1), item (ii) (if the obligation is paid in installments, limited to each
installment pertaining to each respective payment date) and in the items of
paragraph (2) (excluding items (i), (i1), and (ix)) or to restrict the recording of
the matters, pursuant to the provisions of its rules of operation.

B RE

Section 3 Assignment

(FEF RCSRTEME D RETE)

(Assignment of Electronically Recorded Monetary Claims)
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FHtk EFREMEMEOEEIT, BERERE LRTNE, 202 E LR,
Article 17 An assignment of electronically recorded monetary claims has no
effect unless a record has been made of that assignment.

(REE RL %)

(Record of Assignment)

FH\ S BEESLEICBW T, RICBIT 2 FHEAZRRE L RTIER LR,
Article 18 (1) In the record of an assignment, the following matters must be
recorded:

— BEIREEMEORELTLE

(i) a statement that electronically recorded monetary claims are being
assigned;

O BEADETREBEGEOHMBRATH D L X1, BEANDORA K OMER

(ii) if the assignor is the heir to the electronically recorded claim obligor, the
name and address of the assignor;

B YN B EC Y AONET

(iii) the name and address of the assignee; and

I EfReEkOFEH B

(iv) the date on which the electronic recording was made.

2 REESISICBVWTIL, RICHEITH2FELZFLSEKTH I LN TE D,
(2) In the record of an assignment, the following matters may be recorded:

—  FRAETEE (YR ALEOREFHICOWVWTERREN I N TND &, Yk
EHFLEETTe, LLTFRU, ) 2R W TER O SHAZ MR A BTk 2 H0A T
FoTTL2EDEDNELBE SN TWVDIHEICIE T, BELEIC S0 B AN E
= NOFEE X TIre 0 NI T DA K > T EZIT L) &35 & i3,
MO BAELIKICB W THIARZ T DTS XIFe 0 NEOEEIZET 2 E D
DRI NTWNDH XX, ThEEMLA2VWEDIZRS, )

(i) when provisions are recorded in the record of accrual stipulating that
payment of the obligation is to be made to the obligee's account (including
the record of an alteration if that is made with regard to a record matter in
the recording of the accrual; the same applies hereinafter), and, in the
recording of the assignment, the assignee intends to receive the payment by
payment to the assignee's deposit account or postal savings account, the
account (limited to those that are the same as those in the record of accrual if
provisions regarding a change in the deposit or postal savings account used
for payments have been recorded in the record of accrual);

Z BEANMEANFEEETHLLEIE, TOE

(ii) if the assignor is an individual business operator, a statement to that
effect;

= GEEANLEZ AN GEERHZRIGEZANE LR INEEEZGT, REIZBNT
R, ) EDOMOBHDFEIODNVWTOEDETDHEEIX, TOED
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(iii) when there are provisions stipulating the method of notice between
assignor and assignee (including those who are recorded as assignee after the
recording of the assignment; the same applies in the following item), those
provisions;

U GEENEEZANEDORIOHMGEFOIROTFTIEZONWTOEDET HEEIL, TOE
o)

(iv) when there are provisions stipulating the method for settling disputes
between the assignor and assignee, those provisions; or

RIS L ODIED. BS TED DRI

(v) beyond what is listed in the preceding items, matters specified by Cabinet
Order.

3 HEZIZOWTSNHIEE 528 2 FEDORLEIT, TN EA LR,

(3) Records on matters listed in item (ii) of the preceding paragraph regarding
consumers have no effect.

4  EBEMEGLEHERIX. BAERBICBWTEHAEE HE+ 5 XIIFHE +H =512
T 2HEHE GEELEICRDIHDICRD, ) PRk TWD & EE, ZORLEONE
(CHUM DR IERL IR A L TR B 7RV,

(4) When matters listed in Article 16, paragraph (2), item (xii) or (xv) are
recorded in a record of accrual (limited to the part involving the record of
assignment), the electronic monetary claim recording institution must not
make a record of assignment that conflicts with the contents of the record of
accrual.

(5 B HUAT)
(Good Faith Acquisition)

B REEREROFERICKLVETFREREEEOEZ AN L LTREISNTZEIL Yi4E
TREMHEEZISGT 5, 2L, TOFICEBETIERRBERS D L X1, ZOR
D T,

Article 19 (1) A person recorded as the assignee of an electronically recorded
monetary claim due to a request for the recording of an assignment acquires
the electronically recorded monetary claim; provided, however that this does
not apply if the person has acted in bad faith or with gross negligence.

2 HIEOKREIL, WIZHT 556120, #EH LRV,

(2) The provisions of the preceding paragraph do not apply in the following cases:
— HTAKRE _HEFE/N\SICET 2 FEENTEE SN TV DI SE
(1) the matters listed in Article 16, paragraph (2), item (viii) are recorded;

O ORTHEICHET 2 F D I DRI SIS RRERLER O RIC L B ek EME
(B D FIEIZ LV H S DT - TiL, Bk L7 B ISR D EH 7R
5, ) ODEZNELTREINTZLDOTHLIGE

(i1) a person prescribed in the preceding paragraph has been recorded as the
assignee of the electronically recorded monetary claim (if payments are made
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in installments, limited to the part whose payment date has arrived) by a
request filed after the payment date for the recording of an assignment; or

= AN AAFEEFTTHLLEORBNRINTVDIE LR, ) ThdHETLEERE
DFEPREND LT GBS OFE RICH T D8 N T 2 BEARRZP D2 H L72n
AR W T, BIEICHUE T 58 D3 Mk I i ik % 12 S LT RBIERCER DFERIC X Y
kSN DO TH D & X,

(iii) the manifestation of intention that the individual who is the assignor of
the electronically recorded monetary claim (excluding those recorded as
individual business operators) makes to the assignee in the request for the
recording of an assignment is not valid, and a person prescribed in the
preceding paragraph has been recorded due to a request for the recording of

an assignment filed after the recording of that assignment.

(HLFr D L)
(Restriction on Assertion of Defense)

B RARRBICK T 2EBE ITE RGN (LUT TEFRsEssE] v
Do ) 1. EFRCEMEHEOMEMER I YL E RO EME A R L 7 T D A BELR
IZEESLKPIFRE b o TYHRREHER IS T 2 2 N TE RV, 7272 L, YZIEHER .
LB FIBMEBSE 2 ET LI LMo THUREFRUREHEZIUG LIS, 20
RO TR,

Article 20 (1) The obligor in a record of accrual or an electronically recorded
guarantor (hereinafter referred to as "electronically recorded obligor) may not
assert a defense based on a personal relationship with the person who assigned
the electronically recorded monetary claim to the obligee of the claim, against
the obligee; provided, however, that this does not apply if that obligee acquired
the electronically recorded monetary claim knowing that that electronically
recorded obligor would be harmed.

2 HIEOHEIE, WITEIT 25612F, WH L,

(2) The provisions of the preceding paragraph do not apply in the following cases:
= BBPONGREE B SRS S RS NS ST 2 FES RS ST

%6
(1) the matters listed in Article 16, paragraph (2), item (x) or Article 32,
paragraph (2), item (vi) are recorded;

ATPEOMEHER 725 I DI I ST RBERLSR O RIC L 0 EFiiskfdEE (&
FHADFIEIZE VD b DITdH - TE, BDR LI B IR D EITR D, )
DEZNE LTSN b D THLHLGE

(i1) the obligee in the preceding paragraph is recorded as an assignee of the
electronically recorded monetary claim (if payments are made in
installments, limited to the part whose payment date has arrived) due to a
request filed after the payment date for the recording of an assignment; or

= HTEOEBFEEEFEPEAN EAFEEETHLEOREN SN TVDH ZER
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<o ) ThHHHHE
(iii) the electronically recorded obligor in the preceding paragraph is an

individual (excluding those recorded as an individual business operator).

U IHBK

Section 4 Extinguishment

()
(Payment Discharge)

Bt —% BrRBAEANTH LT LEEFRRBREEIC OV TOIAT, 4i%E 1L
AL BADEDIINEZ T DR ZHG LBRWGETH-TH, TN EHET D, 72
2L, TOXHE LB ICEESUIERRBEN H D L &I, ZORY TR,

Article 21 The payment of an electronically recorded monetary claim to an
electronically recorded person is effective even if that electronically recorded
person does not have the right to receive the payment; provided, however, that
this does not apply if the person who made the payment has acted in bad faith
or with gross negligence.

(1R [F%)
(Merger)

B+ Tk BrRsMESE (FoMEAZOMO—BREMA LG, LT ZOHIZE
WTR L, ) NEFREMEMEZ BT L2Sa 123, REBLE T RAXOHEITH)H
MO BT HELEFRUEREMEITEE L eV, 7oL, YE R ER A TN ELE
FRLEME B H DR 2 ST MO E A RRRE G OFERICK D | HEE T RLEMENE O IR
FRCPE DRI Z RN & 32 IV EFREDS SN & EiT. TORY TR,

Article 22 (1) When an electronically recorded obligor (including the person's
heir and other general successors; hereinafter the same applies in this
paragraph) acquires an electronically recorded monetary claim, that claim does
not expire, notwithstanding the provisions of the main clause of Article 520 of
the Civil Code; provided, however, that this does not apply if a record of a
payment, etc. has been made due to a merger accompanying the acquisition of
the electronically recorded monetary claim pursuant to a request by that
electronically recorded obligor or another electronically recorded obligor with
the approval of the former.

2 ROFBFIHITLHEIL, BFRLEEELZIVGLTH, B FIZEDDLIHITH LT
WA RERRAEIZ K > THEUMEE (LUT TEFRRERIEESE] Lo, ) DBITEEE
KT Dz enTERNY,

(2) The persons listed in the following items may not request the performance of
an obligation that arises from an electronically recorded guarantee (hereinafter
referred to as an "electronically recorded guarantee obligation") against the
persons prescribed in those items, even if they acquire the electronically
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recorded monetary claim:

—  FAFLEKICBIT HESE B REIRFEA

(1) the obligor in the record of accrual: the electronically recorded guarantor;
and

= ETFRIERGEAN OB FRLERIEAN GREEOMBE COMEL S o> TEL HIE
Be L TRBINTESZHRIE LIRS TRE LZET IR 6T, Z05I2HT
LB AFERFENITK U CHRAIRIEMEZITRET 2 2 TE L B DIZR D, )

(ii) the electronically recorded guarantor: other electronically recorded
guarantors (limited to those who are able to exercise a special right to
reimbursement against the electronically recorded guarantor listed in this
item if they make a payment or otherwise conduct any act with their own
property to extinguish the obligation recorded as principal obligation).

(VIR 20)
(Extinctive Prescription)
Bt =4 B RLEEMEIL. ZFERAITE LRV E &R RN Ko THIET %,
Article 23 Electronically recorded monetary claims extinguish if they are not
exercised for three years, due to extinctive prescription.

(A EFLER O T FIH)

(Record Matters in the Record of a Payment)

B SEERERICRB W T, RICHE T D FHELZ R LRI 5720,
Article 24 In the record of a payment, etc., the following matters must be
recorded:

—  XHh, HEZOMOEBE O L <2 HRS 5174 URER (BLF

[HE] ), ) ITEDEEL. UTHWET 5 2 & & e o EFrisks # AT
TOEBEREET D DI FIH

(i) matters that are needed to identify the obligation to the electronically
recorded person that has been or is to be extinguished by payment, set-off or
other conduct that extinguishes all or a part of an obligation, or merger
(hereinafter referred to as "payment, etc.");

o XHTFE LT OMOSESHNFEONE (FLE, BREAES, EOeXITHE
HARAECTTWDLEGEICH > TE, HR LT o ARKOEE &L, )

(ii) the amount of the payment, etc. made and other information regarding that
payment, etc. (including the amount of principal that has been extinguished
if there are interest payments, delinquency charges, penalties, or expenses);

= XENBoTH

(iii) the date on which the payment, etc. was made;

W SIhEE L7cE CHAVEPHZRICLDEFOHER TH L2508 12> Tt B
G4 BN LRI Ko THRN BB OEWEE, LLTRLC, ) ORA IR
OMERT
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(iv) the name and address of the person who made the payment, etc. (if the
payment, etc. was made in the form of extinguishment of obligation by
setting-off, the obligee to the electronically recorded person's obligation thus
extinguished; the same applies hereinafter);

T KHEE LEERNYE I EETDHICOWVWTRIEFELASROEY A EZHT 5
HTHDLEEIT, TOHEH

(v) if the person who made the payment, etc. has a legitimate interest
prescribed in Article 500 of the Civil Code in regard to making that payment,
etc., the reason therefor;

NOETREOFEHR A

(vi) the date on which the electronic recording was made; and

t HIEFICET AL ODIED, BS TED DRI

(vii) beyond what is listed in the respective preceding items, matters that are
specified by Cabinet Order.

(A EFLFRDFER)
(Request for the Recording of a Payment)

B hA SKHVEREIE, RICBT2ELZTTHKRTLIZENTE D,
Article 25 (1) A request for the recording of a payment, etc. may be made solely

2

by the persons listed in the following items:

—  UEAERLEKICOW T OE LR H

(i) the electronically recorded claim obligor for the recording of the payment,
etc.;

RIS D E DOFRfgEN Z DAt D —fRAKHEA

(i1) an heir or other general successors to the person listed in the preceding
item; or

= RICHIFLETH- T, I FICBITL2FREDOKHELZBZLD

(iii) a person listed in the following sub-items who has obtained approval from
all the persons listed in the two preceding items:

A EiEEERE

(a) an electronically recorded obligor;

n XIVEEZLEE (RS5O ICBT528 2k )

(b) a person who has made the payment, etc. (excluding those listed in the

preceding two items and (a)); or

N A AT e TG T D OAERENZ OO — AR

(c) an heir or other general successors to the person listed in (a) or (b).

BREMEME T A B E T 2 EHEOREE (RIEIZBW T TEFRiskE
MESE ] E WD, ) IZOWTIAEN SN EITIE, BIEE =541 b E TITHET
LAVL, FHEFE —FXIIHE _FICHIT2EIC L, FHESE = 50K#ET 52 & %hf
KTHZenTE S,

(2) When payments, etc. have been made for electronically recorded monetary
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claims or secured claims of pledges on electronically recorded monetary claims
(referred to as "electronically recorded monetary claims, etc." in the following
paragraph), the persons listed in item (iii), (a) through (c) of the preceding
paragraph may request the persons listed in item (i) or item (ii) of the same
paragraph to give approval regarding item (iii) of the same paragraph.

3 EIRSEHEZEICOWTIHET 2T, FHE S5 UIE - FIBiT 28 1Tt
L, YZXhEzT 50 L5210, REFH -FOREEZTDHILEEFRTDHIENT
x5,

(3) A person who makes the payment for electronically recorded monetary claims,
etc. may request approval under paragraph (1), item (iii), in exchange for that
payment, from the person listed in item (i) or item (ii) of the same paragraph.

4 WREHEOHMET REEHEICOVWTOIIAEFEL L2 2 LIT KD ELREROH RIL,
RSN EP Y IAREHE O T XRETADOHERIZSNTZ LD THY | o, Hix
MEDEFRLBN SN TVDHETRINIE, T2 ENTERU,

(4) A request for the recording of a payment, etc. because of the payment, etc.
was made for claims secured by a revolving pledge may not be filed unless that
payment, etc. was made after the determination of the principal secured by the
revolving pledge and an electronic recording has been made of that
determination.

FEHE TEHREEHOER
Section 5 Alteration of a Record Matter

(BB ONREOEEERICLIHIER)
(Alteration of the Contents of Electronically Recorded Monetary Claims by
Means of Manifestation of Intention)

PR E BTREEEIINEENE T O2EEONEDOBEERRICLHETIL,
ZOEHITHBEDED N o 256 2 RE . BERLEkE LT UX, 2o 24 Lk
[

Article 26 Alteration of the contents of electronically recorded monetary claims
or pledges on the electronically recorded monetary claims by manifestation of
intention has no effect unless a record is made of the alteration, unless

otherwise prescribed by this Act.

(W FiEk D Fldk FIR)
(Record Matter in a Record of Alteration)
BobESR AEREICEW TR, RICHIT 2 FHZRELRT TR 6 R0,
Article 27 In the record of an alteration, the following matters must be recorded:
— BHT DR
(i) the record matter that is being altered;
Z A OREBFHEZEE T L E M OE DJFIA
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(ii) a statement that an alteration is being made to the record matter
prescribed in the preceding item and the cause of the alteration;

= FBoEORSFHICOWTOERZEONE (Ml FHEzLk LRI L e T
L% EIlH o T, YLk FHEAIBRT 2 5)

(ii1) the contents of the record matter prescribed in item (i) after the alteration
(if the record matter will no longer be recorded, a statement that the record
matter is being deleted); and

W EREkDOFEH H

(iv) the date on which the electronic recording was made.

CREAE DREIE TRV T-RLEE DS B L L o5& D28 B R0ER)

(Record of Alteration to Be Made when an Electronically Recorded Monetary
Claim Is Transferred with the Assignment of the Right to Reimbursement)
BN\ G EHERSRIC KRS EZ LEEEHEE L TGESRSN TV D E Th > THEILEIC

LB RREEOEMEL IO L O LI kEHE (FRRIREHEEZRLS, ) O
TPV Y LB BEE S BIR L 258 2R8I DA ER&IL., £ 0F DKL T4
PR M OMEFT 2 24 3% R IEAE DRESZ N O KA AT PR R OMEFTIC AT 5tk e 35 2 &

WX ->TIT9,

Article 28 A record of alteration when an electronically recorded monetary claim
1s transferred as the result of an assignment of the right to reimbursement
(excluding a special right to reimbursement) by the person who is recorded as
having made a payment, etc. in the monetary claim record and who has become
the obligee of the claim by subrogation due to the payment, etc., is made
through a recording that alters the name and address of that person to those of

the assignee of the right to reimbursement.

(EHFLERDFERK)
(Request for the Recording of an Alteration)

Bk EBHEREROFEKRIL, UBERRLEKIC ST E Lk LORMFRERE AT LE
(Z DFNZDWTHEREE DD — AR B > 7o & Z X £ OMFEN L O D —fi 7k
MEN) DEEN LT HIER 5w,

Article 29 (1) A request for the recording of an alteration must be filed by all
persons that have an interest (in case of inheritance or other general
succession regarding these persons, meaning their heirs or other general
successors) in the electronic recording with regard to the recording of the
alteration.

2 HHEOBEIC)» LT, i XITIEANDEIHNT L 2 EFriekd A XITE 7Lk
BHE DELZNE LT HERELEIE, B ASUIEHEAR T 2IEAE L ITEH
ICE DR SNTAENTE T THERTHZENTE D, 2L, AN AL EH D
GEIlZld, TORENYBERLERL TR LT LR 6720,

(2) Notwithstanding the provisions of the preceding paragraph, the recording of
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an alteration to alter the electronically recorded persons or electronically
recorded obligors due to inheritance or corporate merger may be requested
solely by the heir, or the corporation that will continue to exist after the
merger, or the corporation established by the merger. However, if there are two
or more heirs, the request for the recording of the alteration must be filed by
all of them.

3 BIAE HEOH HOBEIL, B HEOREZIZ LEOREICOWTHERT
Do

(3) The provisions of Article 5, paragraphs (2) and (3) apply mutatis mutandis to
cases prescribed in paragraph (1) and the proviso to the preceding paragraph.

4 FBHOHEIHDLT, Bk A UTEFRRETSEORAHE L34
HATEFICOWTOLEERRERIT, ZOEPEMTHRT LI LN TE D, thoFHo
MERI BB I B L RIZE RV LA LN AR Th > TESHBEOED D H D
(ZOWNWTH, FARkET D,

(4) Notwithstanding the provisions of paragraph (1), a request for the recording
of an alteration involving the name or address of the electronically recorded
person or electronically recorded obligor may be filed independently by the
person. The same applies to the record of an alteration that will clearly have no
influence on another person's rights and obligations and is prescribed in the
rules of operation.

(2 HRLEk A LN 72 55 51 BT 2 B L E S & O FEM)
(Responsibility of the Electronically Recorded Obligor when a Record of
Alteration Is Invalid)

Btk AHERLENZOFEROEL, TUHLEOMOFERIZL VN E2HLRWEE
[ZIE. HEAEELEATNES 2 A LB FRosEs A 13, Uil skl O MR
KON > TEEEZA D, 2L, URERRLEROFERIZBIT LM FETITHT S
BRFRZEECLEFOMICEN TR, Y%EERRZ LEEFRIRESEIZ. 4
LR WAL LA DEMERLE ORI » THEIEZ A D,

Article 30 (1) When a record of alteration is not in effect due to the invalidity or
rescission of the request, or for other reasons, the electronically recorded
obligor who bore the obligation before the recording of the alteration bears the
responsibility in accordance with the contents of the monetary claims record
before the recording of the alteration; provided, however, that between a
person who made a legitimate manifestation of intention in the request for the
recording of the alteration and the counterparty to the request, the
electronically recorded obligor who manifested that intention bears
responsibility in accordance with the contents of the monetary claims record
after the recording of that alteration.

2 HIEAICHET 2581213, YA EREERICEE A LICEFRaEEE L.
YA H Rk OEMHELERONEILIE> TREZ A D,
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(2) In the case provided for in the main clause of the preceding paragraph, the
electronically recorded obligor who came to bear the obligation after the
recording of the alteration bears the responsibility in accordance with the
contents of the monetary claims record after the recording of that alteration.

FANE EFEERI

Section 6 Electronically Recorded Guarantee

(PRAEFCERIC L 2 B iLsEHE DT E)
(Accrual of Electronically Recorded Monetary Claims through the Recording of
a Guarantee)
Fot—5 ERBMRAEICR D E FROEREE L. RAERSEE T LICk o TET D,
Article 31 An electronically recorded monetary claim connected to an

electronically recorded guarantee accrues through the recording of a guarantee.

(PrAERC k)
(Recording of a Guarantee)
Bt 5% RAEREEKICBWTIL, WRICEIT D2 FHZLE LTI 5720,
Article 32 (1) The following matters must be recorded in the record of a
guarantee:
— fRikx 3455
(i) a statement that a guarantee is being provided;
T PRAEA D KA SFA TR K OMERT
(i1) the name and address of the guarantor;
= FETDEBE ORA TR OMERT & O 7 D1EB 2 FrE ¥ 5 72 O I E
HIH
(iii) the name and address of the principal obligor and other matters that are
required to identify the principal obligation; and
M Bk EH H
(iv) the date on which the electronic recording was made.
2 PREEFLERICB VT, WICBIT 2 FHZ T H LN TE D,
(2) The following matters may be recorded in the record of a guarantee:
— RAEDOHEHFHEZIRETDIEOEDETHE XTI, ZTOED
(i) if there are provisions limiting the scope of guarantee, those provisions;
TOBEREES IENSICOVWTOEDET DL EEE, TOTED
(ii) if there are provisions stipulating delinquency charges or penalties, those
provisions;
= MERIIRAFICOVWTOEDETDH L XL, TOED
(ii1) if there are provisions stipulating set-off or substitute performance, those
provisions;

I FREORYOEEIZOVWTODEDETHLEX T, FOED
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(iv) if there are provisions stipulating the appropriation of payments, those
provisions;

T REEADEANFEE THDL L XTI, ZOF

(v) if the guarantor is an individual business operator, a statement to that
effect;

N ARFEADEANNIMEANEES (EOFOFRLEDBINDEIIRD, ) THLILEIZ
BT, RAFREkE L2REOEHEE CEH T2 2 &N TE 2 HFRMBICHOVTH 45
F—H (BT N\RCBWTHRARZTERNT ST, ) OBEZEM LR
WEDEDLETHEEIE, TDOED

(vi) if the guarantor is a corporation or an individual business operator (limited
to those who are recorded as such) and there are provisions stipulating that
the provisions of Article 20, paragraph (1) (including when the provisions are
applied mutatis mutandis to Article 38 by replacing terms) do not apply
regarding matters which the guarantor may assert against the obligee at the
time of the recording of the guarantee, those provisions;

€ RIEADIEAXITEAFEE (ZOFORLENINHEHIZRD, ) Tho THIE
2T B EDNFER S N WAL W T, RIEANMENES GEERSICE T 5%
S NEGT, UTZOHIZBWCTRHL, ) T2 ZEDTEHHHRITONTO
EOETHEZIX, ZOED

(vii) if the guarantor is a corporation or an individual business operator
(limited to those who are recorded as such) and the provisions provided for in
the preceding item have not been recorded, but there are provisions
stipulating a defense that the guarantor may assert against the obligee
(including assignee under a record of assignment; hereinafter the same
applies in this paragraph), those provisions;

I\ MEMEE EIRFEN E OB OBH O FIEIZOWTOEDETH EXIE, TDOED

(viii) if there are provisions stipulating the method of notice between obligee
and guarantor, those provisions;

U EHEE ERFEN & OO P DOER DO FIEZOWTOEDET HEXT, TOE
o)

(ix) if there are provisions stipulating the method for settling disputes between
obligee and guarantor, those provisions; or

+ HIEBICET 2L O0IE), A TEDDHHIHE

(x) beyond what is listed in the respective preceding items, matters specified by
Cabinet Order.

3 FHHE-EFNLHE _FETIHIT2FHONTNNDORRENRIT TWND & &I,

T RLERIRAEICAR D FRUEMEME IR, AL RV,

(3) When there is any lack of records of matters listed in paragraph (1), items (i)
through (iii), electronically recorded monetary claims pertaining to the

electronically recorded guarantee do not accrue.
4 HEFEZOWTINLHE HELSITRIT 2 FHOREIL., 028 LR,
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(4) A record on matters listed in paragraph (2), item (v) regarding a consumer
has no effect.

5 EEMREREERIX, ARSI W THEFREE HE+ 5 XTE+H5I2E
F 5 (RAFGEERITRDEH IR D, ) P InTnd & &, ZOREONE
(AR 5 PRAERCER 2 L TR 722V,

(5) When a matter listed in Article 16, paragraph (2), item (xii) or (xv) (limited to
those pertaining to the record of a guarantee) has been recorded in a record of
accrual, the electronic monetary claim recording institution must not make a
record of guarantee that conflicts with the contents of the record of accrual.

(B FLERIRFEDIMNIME)
(Independence of Electronically Recorded Guarantees)

Fo+ =5 BIEALERIT. 20X EEBEEE L TRRESNTWVWDIENRZDOE
rebEG e LRWEE (B FARE -HE -5 bH AT E TUIRIRSE —HE
—ENLE = FE TICBIT 5 FHOREN K IT TWLIGEER<, ) IZBWTH, £
DN EWT Hhewy,

Article 33 (1) The validity of an electronically recorded guarantee obligation is
not impaired, even if the person recorded as the principal obligor does not owe
the principal obligation (excluding when a record of matters listed in Article 16,
paragraph (1), items (i) through (vi), or paragraph (1), items (i) through (iii) of
the preceding Article is not made).

2 AIEOHEIL. BEFREMRFEAPEA (HMAFEE THLHEORBEN SN TVDLE
<. ) THLIHLATIE, mH LRV,

(2) The provisions in the preceding paragraph do not apply if the electronically
recorded guarantor is an individual (excluding those who are recorded as

individual business operators).

(R¥EZ o HERS)
(Exclusion from Application of the Civil Code)

B US RIESNUE R4 B =S EOENE RGN HENE R+
NEFETHERNTREE (G =F 4 BmEin N G) BhE +—RE _HOBED.
AR RREICOWTIE, B L2,

Article 34 (1) The provisions of Articles 452, 453 and 456 through 458 of the
Civil Code and Article 511, paragraph (2) of the Commercial Code (Act No. 48
of 1899) do not apply to electronically recorded guarantees.

2 HIEOBEIZ»»DL LT, BFsRiEANEAN (EAFEE THDLEORLEN S
NTWLEZRS, ) THLILHITIE, YEFREMRAENIT, 72D EEHE OEHE
(DML S > TEMES ICHIT 5 2 LN TE D,

(2) Notwithstanding the provisions of the preceding paragraph, if the
electronically recorded guarantor is an individual (excluding those who are
recorded as individual business operators), the electronically recorded
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guarantor may assert set-off against the obligee with any claim that the
principal obligor may have against the obligee.

(R BIIR B AE)
(Special Right to Reimbursement)
ot HE BERBRICI o TAEULEEL B 0EF L T 0B Fils Rt AR H 2 A
(FHEEDOMBCOMEZ S > CTELLER & L TRk SN BB L HB ST 5~ &
T#RZVI, UFZORIZBWTHL, ) Z LEHAICEN T, TOEDOIAFRLE
MENTZE &, RIEFEUEREILE, BUE A58, BUEASH =LK OENE
ANTHEOHEIZ»DPDL LT, YKE FrBRIE AL, RICEITL2HICH L, HX A
IC XV EROBRTFEHGEH, HAAZ LB UM% OBIEE TS O L O 5 2 &3
TERDPSTEBHOEOEGHEIIOWTEFIUSEEL IS T 5, 72720, F=5I
B AFICXH LTI, BCLOBAHESZBX THAAZ LD S bRFIZEIT 2%
DAEFEE 7 DFAIZIRD
Article 35 (1) When an electronically recorded guarantor whose principal
obligation accrued through the recording of accrual makes a disbursement
(meaning acts to extinguish an obligation recorded as the principal obligation
through payment or other conducts with the guarantor's own property; the
same applies hereinafter in this Article), and a record of a payment, etc. is
made to that effect, notwithstanding the provisions of Articles 459, 462, 463
and 465 of the Civil Code, that guarantor acquires the electronically recorded
monetary claims in an amount equal to the aggregate of the amount jointly
discharged with the disbursement, the amount of delinquency charges accrued
after the date of the disbursement, and the amount of unavoidable expenses,
against the persons listed in the following sub-items; provided, however, that
the electronically recorded monetary claims so acquired from the person listed
in item (iii) are limited to the share to be borne by the person from among the
amount of the disbursement that the electronically recorded guarantor bear in
excess of the person's share:
— ELEEE
(i) the principal obligor;
MR AT LTEEDEFRREIRGEAN & R DANC YR E L EHEE & L TE%ER
LHIEBER—DEG X 5EKE T 5% ﬁﬂﬁ%f%ﬁﬁ% L TW et O FE 1 Fo sk R AR
N
(ii) other electronically recorded guarantors who have extended electronically
recorded guaranties for the same principal obligation whose creditor is the
person who made the disbursement, before that person became an
electronically recorded guarantor of the obligation; and
= UBRFETLEB LR —DOESE E 0B L T OB FLeRiEAN (FI5I128
F2E K OEFLEIRFEAN & R DANCEZH A A% LTeH OB FLERGEICHR D 1E
METHoTLDEERLS, )
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(iii) other electronically recorded guarantors whose principal obligation is the
same as the relevant principal obligation (excluding persons listed in the
preceding item and the person who was the obligee under the electronically
recorded guarantee of the person who made the disbursement before
becoming the electronically recorded guarantor).

2 RIEOBEX, FHEOHEICL > TAEUTEEE - 2E% L T 58 FilskfRik A
NHZAE LTEGEIZOWTHERT 5,

(2) The provisions of the preceding paragraph apply mutatis mutandis when an
electronically recorded guarantor whose principal obligation is the obligation
accrued pursuant to the provisions of that paragraph makes a disbursement.

3 HEHOHBEIX, ELEMRMEEZ T 0EB & T B FRLERIEADR T 2 A%
LG HEICOWTHERT 2, ZOEAICBWT, FEY TRICET2H] LHD0IE,

RIZHIT 2EF R PZEOHZ AV E F-HE5EH L L TR SN TV D EFRLEIRGEA

WML TR0, RICEHBITLEITHELETLHILLRDbD] LHEAKADL LD L

T2,

(3) The provisions of the first paragraph apply mutatis mutandis when an
electronically recorded guarantor whose principal obligation is an
electronically recorded guarantee obligation makes a disbursement. In this
case, the phrase "persons listed in the following sub-items" in that paragraph
1s deemed to be replaced with "persons listed in the following sub-items and
persons who would fall under the category of those listed in the following sub-
items if the disbursement were made by the electronically recorded guarantor

who is recorded as the principal obligor".

FELE HE
Section 7 Pledges

(B FReEREEDE AN)

(Pledging of Electronically Recorded Monetary Claims)

FotR%k BrREMEEZ NS TOEMOREIL. BHERELREY L2 £
DN )2 £ TR,

Article 36 (1) The creation of a pledge on electronically recorded monetary
claims has no effect unless a record is made of the pledge's creation.

2 REF =GN+ E&HE _HOBEIL, ATEOEMEICOWTIE, BEH LRV,

(2) The provisions of Article 362, paragraph (2) of the Civil Code do not apply to
pledges in the preceding paragraph.

3 REF_BILFAENLEHE =EFRET, Ho_mle F=mgl- 2%, H=glt
=5k, BomEU RS HmElHNAE FEEdUH ek Hamht—5% B=0
t+=4 FEEEHNE Bt HAE FEE LR FEE 4 B2
BNLHNGEOZPOFHE -"EL+N\NEO+ET, HF L+ N\EO+IL, F=mIL+/)\
FO_t (F-HE=S5xR<, ) KOFE=BLHN\FO_ T _oREZ, FHHD
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EHEIZOWTHERT 5,

(3) The provisions of Articles 296 through 300, Articles 304, 342, 343, 346, 348,
349, 351, 373, 374, 378, 390, and 391, Articles 398-2 through 398-10, 398-19,
398-20 (excluding paragraph (1), item (iii)), and 398-22 of the Civil Code apply
mutatis mutandis to pledges provided in paragraph (1).

(EHERR ERC SR D FLERFIH)

(Record Matters in a Record of Pledge Creation)

o tEa EMRERE REHEOEMERELRZRS, KEICBWNTHLE, ) 28
W, RICEIT 2FHZZTLHE LR ITIER SR,

Article 37 (1) In a record of pledge creation (excluding the record of a revolving
pledge's creation; the same applies in the following paragraph), the following
matters must be recorded:

— HBMERETLE

(1) a statement creating the pledge;

= BHEE O R TR KR OMERT

(ii) the name and address of the pledgee;

= HAHAREME O BB E O KA T4 R OMERT, R EEORE (—E0ef % H
L LARVEMEIZ W TR, £ OffigE, LLTFRLC, ) ZOMBEHEREHEZRET D
7o DT B e IR

(iii) the name and address of the obligor of the secured claim, the amount of
the secured claim (regarding claims for an unfixed amount of money, their
values; the same applies hereinafter), and other matters necessary in order
to identify the secured claim;

MU —OfEHERERIC I 1T 2 B MR E Rl X R E OB FLdk ) SN TEfF 2~ 3% 5

(LLF TEHEEZ S Lo, )

(iv) a number showing the order of the recording of the pledge's creation and
the electronic recording of the sub-pledge in one monetary claim record
(hereinafter referred to as the "pledge number"); and

H EFREEOFH A

(v) the date on which the electronic recording was made.

2 HEMEBREREICBWTIE, RICBIT S HEHEZ KT DI LN TE D,

(2) In the record of a pledge's creation, the following matters may be recorded:

—  PHHRERHEICOERE, BEEFEXITENSICOVWTOED S DH L X1, £
DIED

(1) if there are provisions regarding the interest on secured claims, delinquency
charges, or penalties, those provisions;

O OHHREREICAH LSRR H D L X1, E D&M

(i1) if a condition is attached to secured claims, that condition;

= HIRE CHICBWTHENT OIREE -GN+ ARELE LEONEOEDZT LH &
X, ZOED

28



(iii) if the special provisions referred to in the proviso to Article 346 of the Civil
Code as applied mutatis mutandis to paragraph (3) of the preceding Article
are stipulated, those provisions;

WU EHEOEITIZE L, 20k, FMZOMOFHRIZOWTEDEZT DL XE, £
DIE D

(iv) if there are provisions stipulating the method, conditions, or other matters
regarding the execution of the pledge, those provisions;

F RAEFERIZIB W TE T FLERMEHE LR 2 55 O A & EHEE IS )T D FAIA A
FoTTLEDEDNPELEZE SN TWVDIHEICE T, BEHERELHKICE T EEE
DEMER OTAS TIPSO N JEICKH T AR L > T ZZ T Lo T5 L &
1T, HREAE GEAERSICIBWTHIAL 2T 2 A XIATe 0 N EOZERIZET 5
EDNFLERSNTND EEIE, TR EEMLZ2WVWEDIZRS, )

(v) if provisions that the payment of the obligation pertaining to electronically
recorded monetary claims is to be made to the obligee's account have been
recorded in the record of accrual, and, in recording the pledge's creation, the
pledgee intends to receive the payment in a deposit account or postal savings
account, that account (limited to those that do not conflict with the record of
accrual if provisions regarding a change in the deposit or postal savings
account used for payments are recorded in the record of accrual);

NOHEMERER AR (EHERERERZRICHZEEICOWTOEMESR & LTS
NreEx g, KEZBWTHLE, ) LOMOBMOHFEZONWTOEDET S L
XX, EOED

(vi) if there are provisions stipulating the method of notice between the pledgor
and the pledgee (including those who are recorded as pledgee for the pledge
after the recording of the pledge's creation; the same applies in the following
item), those provisions;

t EMEREE LEMEER L OMOMFOMRROITIECOVWTOEDEZTLH L EIT, £
DIED

(vii) if there are provisions stipulating the method for settling disputes
between the pledgor and the pledgee, those provisions; or

N HIEBIZET S 00I1E0, BSTEDDHHIE

(viii) beyond what is listed in the respective preceding items, matters specified
by Cabinet Order.

3 MMEMOEMERTCTEZICBWTIL, RIZBIT2FHEZLE LR TNIT R 6220,
(3) In the record of a revolving pledge's creation, the following matters must be
recorded:

— REHALRETDLE

(1) a statement creating the revolving pledge;

= REMERE O KA U4 FR K OME P

(i1) the name and address of the revolving pledgee;

= RS SEHEOEBEE O KA AT R OERT
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(iii) the name and address of the obligor of secured claims;

U EOR T & (R HE D P M OV E A

(iv) the scope and maximum amount of secured claims;

T EMEES

(v) the pledge number: and

N ETREROFEH B

(vi) the date on which the electronic recording was made.

4 REMHOBEHRELRKICBWNTIE, RICEHITLHEZLHRT LN TE %,
(4) In the record of a revolving pledge's creation, the following matters may be
recorded:

— TR TAOHET XEHHAOEDZTH L X, TOED

(i) if there are provisions stipulating the date on which the principal of the
secured claim is to be determined, those provisions;

O WREMOETICEAL, T0HE, FMEEZOMOFHIZOWTEDZT L L X,
ZDED

(ii) if there are provisions stipulating the method, condition, or other matters
regarding the execution of revolving pledge, those provisions;

= ARSI W CEFRLERMEME ISR D& O A ZAEHEE P EITKE T D HAIA A
FoTTLEDEDDRLIMENTWVDGEIZE N T, IREHOEMERELHKICY T
0 MVE e DAREHER OFEA X ITRTF A& O OJEICRT D HIARIZ K > TR EZ T &
DT HEEIE, SO GRERERICBWTHAIAA L T 5 TAS ITHrE O O FED
EEIZEHTL2EDNLE SN TND L X, T MLV DIZRS, )

(iii) if provisions that the payment of the obligation pertaining to electronically
recorded monetary claims is to be made to the obligee's account have been
recorded in the record of accrual, and, in recording a revolving pledge's
creation, the revolving pledgee intends to receive the payment in a deposit
account or postal savings account, that account (Iimited to those that do not
conflict with the record of accrual if provisions regarding a change in the
deposit or postal savings account for payments are recorded in the record of
accrual);

M AREMERR EH LARE MRS (HVEAME OB HERR E L I SR EME I DOV TORE
ME L LRl SheE e e, RTIZBWTHL, ) LoMo@mmo FiE>n
TOEDET DHEEIT, TDOED

(iv) if there are provisions stipulating the method of notice between the
revolving pledgor and revolving pledgee (including those who are recorded as
revolving pledgee with regard to the revolving pledge after the recording of
the revolving pledge's creation; the same applies in regard to the following
item), those provisions;

T MREMEREE SREMEE L OB OKFOFROTFIEZONWTOEDZT D & X,
ZDED

(v) if there are provisions stipulating the method for settlement of disputes
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between the revolving pledgor and revolving pledgee, those provisions; or
NS BT LODIEN, BSTED D HFIH
(vi) beyond what is listed in the respective preceding items, matters specified
by Cabinet Order.

5 EEMERLEEREIT. AR THEPASRE HE+ S XIIE L7124
T HEHE (EMERELIHRDITICR D, ) Dt TWnD & &, ZOREHD
AR D E MR E R a2 L Tl b,

(5) When matters listed in Article 16, paragraph (2), item (xii) or (xv) (Ilimited to
the part pertaining to a record of pledge creation) have been recorded in the
record of accrual, the electronic monetary claim recording institution must not
make a record of pledge creation that conflicts with the contents of the record
of accrual.

(GBS & Ot 0 BIT)

(Good Faith Acquisition and Restriction on Assertion of Defense)

=+NE BHIEROE FROBREIE, HHERELRKICOWTHERNT 5, 205
BB T, BHIEFE—H 8 xAJ&%é@iT GHEE ) L. T4R%EFRiek
HE] LHOOT TTOEME &, FRE HE _Ff B2l b0 VErk

Hlo&L RIEE %#Féht EIEFLER) LHDHOIT TSN EHERETLER) & %
CAREB - MEME ICYSE T RRRMEE R L) L D0IT THHEEIC

BMARE LT2] L. THEEMEIZ) L2010 NHZEMERIC Jk\ﬁﬁtt

Hh THEEHEE N LHLOIT TUREMEEN ] L. TUEFRREEHEZ IS L

7ol LHDHDOF TYHMEMHELBG L7z &, FSRE ZHE o HEHEE bV,

KO TFEZN] Eb20I% TVEES) LHAZE2L2bDET D,

Article 38 The provisions of Articles 19 and 20 apply mutatis mutandis to
records of pledge creation. In this case, the term "assignee" in Article 19,
paragraph (1) is deemed to be replaced with "pledgee", the phrase "the
electronically recorded monetary claims" in the same paragraph is deemed to
be replaced with "the pledge", the term "assignee" in paragraph (2), item (ii) of
the same Article is deemed to be replaced with "pledgee", the phrase "the
recording of the assignment" in item (iii) of the same paragraph is deemed to
be replaced with "the recording of the pledge's creation", the phrase "with the
person who assigned the electronically recorded monetary claim to the obligee
of the claim, against the obligee" in Article 20, paragraph (1) is deemed to be
replaced with "with the person who created the pledge for the pledgee, against
the pledgee", the phrase "the obligee acquired the electronically recorded
monetary claims" in the proviso to the same paragraph is deemed to be
replaced with "the pledgee acquired the pledge", and the terms "the obligee"
and "an assignee" in paragraph (2), item (ii) of the same Article are deemed to
be replaced with "the pledgee".
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(EHEDNENL DI O - Fdk)
(Electronic Recording of a Change in the Order of Pledges)

BTG FH ot ASGE HICBWTHERTIREFE =F L HUEE -HOBEIZ X
LEMEDNANL DAL DEFFLFRICIHB VT, KRICHIT 2 FHALE LR IT TR 672
[

Article 39 (1) In an electronic recording of a change in the order of pledges
pursuant to the provisions of Article 374, paragraph (1) of the Civil Code as
applied mutatis mutandis to Article 36, paragraph (3), the following matters
must be recorded:

— BHOIEMZEETLE
(i) a statement that the order of pledges is being changed;
NEAE 2 28 59~ 5 B e D B MR 5
(ii) the pledge number of the pledges whose order is being changed;
= ZEHEBOEMHEDONEN
(ii1) the order of pledges after the change; and
W EFRiskOEH R
(iv) the date on which the electronic recording was made.

2 AHHOEFRUEOFERIT, B2 LT L2EMOE LA BAOEEN LRITH
2570, ZOLEIZBNTIE, BHHES T HEEANFE -"HORELZERT 5,

(2) The request for an electronic recording referred to in the preceding paragraph
must be filed by all electronically recorded persons for which the order of
pledges is to be changed. In this case, the provisions of Article 5, paragraphs
(2) and (3) apply mutatis mutandis.

(E5'H)
(Sub-Pledges)

FU+S FHTPAREHIIBOWTENTIREF =N HN\KOBEIC L DEEIT,
RE OB iz LR TE, 20 hEE TR0,

Article 40 (1) A sub-pledge pursuant to the provisions of Article 348 of the Civil
Code applied mutatis mutandis to Article 36, paragraph (3) has no effect unless
an electronic recording is made of the sub-pledge.

2 BT LERE-ENOENEE COMEIT., BEOEFREKIZOVWTHERNT S,

(2) The provisions of Article 37, paragraphs (1) through (4) apply mutatis
mutandis to the electronic recording of a sub-pledge.

3 WHOEBEFREICEN L, BEORNTHLEHEDOEHE - & bildk L2l
IRBIRUN,

(3) The pledge number of the pledge that is the subject matter of a sub-pledge
must also be recorded in the electronic recording of the sub-pledge.

4 BHEEN LU EOFEOTEDICEELZ L& X1, ZoWBEOIEMIL, EOE i
FROFIEIC L D,

(4) When a pledgee creates a sub-pledge for two or more persons, the order of
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priority of these sub-pledges follows the chronological order of their electronic
recording.

(P LR HE DREIEIZFE O BT OBERIC K 5 & HRtdk D Rril)
(Special Provisions on the Recording of an Alteration Due to the Transfer of a
Pledge Accompanying the Assignment of a Secured Claim)

FU+—5  HHEREHEDO —HIC O W TEEE D SN2 HE IR 2 B TR E OB
(LR DEHERLBICIHN T, FH BRI 5 FEHDIEZ), UEEEDOHKT
o D MIREMEOE L Lk L 2T T o220,

Article 41 (1) In the recording of an alteration due to a transfer of pledges or
sub-pledges in case of partial assignment of secured claims, the amount of the
secured claim that is the subject of that assignment must also be recorded
beyond the matters listed in relevant items of Article 27.

2 REMHEOHMR T REMEMHOEEN S NIHLEICBIT DIREHEOBERIC L 22 Ttk
DFERIT. BZRED YR EHEOHR T NE TARKDOHERIZSNTZHDOTH Y, 7
O, HEMEDEFRLEN SN TVDLHETRINE, 52 LR TERY,

(2) When a claim to be secured by a revolving pledge has been assigned, a
request for the recording of an alteration due to the transfer of the revolving
pledge may not be made unless that assignment was made after the
determination of the principal amount secured by the revolving pledge and an
electronic recording has been made of that determination.

(FRE M DL R E TR DI E O #E L k)
(Electronic Recording of the Determination of Principal Secured by Revolving
Pledge)

B4 AREHOHMET RETA LITZORCBONTHIZ [Tk Lnd, ) ©
e E DB FRLERICIB W T, RICHIT 2 FHL L L 2T T 57220,

Article 42 (1) In an electronic recording of the determination of principal secured
by a revolving pledge (hereinafter simply referred to as "principal” in this
Article), the following matters must be recorded:

— TAPEELE

(i) a statement that the principal has been determined;

T EARDHEE LTAREME DB 5

(ii) the pledge number of the revolving pledge whose principal has been
determined;

= JTADOHEEDHEH R

(iii) the date of determination of the principal; and

U EfiiekoF H H

(iv) the date on which the electronic recording was made.

2 H=FPAEE_HIZBWTENT IREF =G LHN\EO+ILE _HIFE =5
NGO ZAF BN S OREIZ LY TADHE LG OE Fiidkid, H%iRE
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MEDBE FREFRABATLIT THERTLHZENTE S, 2L, REOHEIZL Y AR
MeE L7cHmallB T 25ERIL, YR EHE XTI a2 B & T 2HH OG0 E 75
FROFER LT LT IE R B0,

(2) An electronic recording of principal that has been determined pursuant to the
provisions of Article 398-19, paragraph (2) or Article 398-20, paragraph (1),
item (iv) of the Civil Code, applied mutatis mutandis to Article 36, paragraph
(3) may be requested solely by the electronically recorded person of the
revolving pledge; provided, however, that when a request is made after the
principal is determined pursuant to the provisions of Article 398-20, paragraph
(1), item (iv) of the Civil Code, the request must be made jointly with the
request for an electronic recording of the acquisition of the revolving pledge or
the right whose subject is the revolving pledge.

VAN s

Section 8 Division

(> EIFL k)
(Recording of a Division)

HUA =2k ErrEEL, 0% (EEEIMEBE & L TRESL TV LER A
U bd25GEICEWT, FEDOEHES UIEBEIZOWTHE T2 25T, )
T HIENTED,

Article 43 (1) Electronically recorded monetary claims may be divided (including
when there are two or more recorded obligees or obligors and a separation is
made with respect to specific obligees or obligors).

2 BEAREEEOCSENL. RENOLFEN+LERETOREICLY, HFE T HEFL
GREMEN GG S LTV D fEMERCER (LA THRUEMERCER) &9, ) MO ITER T
LfEkEReE (LT [oEMEERE] Lo, ) (ICoRIREZ 25 & RIRHZFEMHE R
ICREER SN T WD HIHD —E & oy EMEMERRRICRER T 5 2 L IT & » TIT 9,

(2) Electronically recorded monetary claims are divided, pursuant to the
provisions of the following Article through Article 47, by a record of the
division being made in the monetary claims record in which the electronically
recorded monetary claims being divided have been recorded (hereinafter
referred to as "original monetary claims record"), and in the monetary claims
record which is being newly created (hereinafter referred to as "divided
monetary claims record"), and by some of the matters recorded in the original
monetary claims record being recorded in the divided monetary claims record
simultaneously with the recording of the division.

3 mEIREEOFERKIL, SBUEMELEICEESE & L TRERSNDEL T TTLHILRT
x5,

(3) A request for the recording of a division may be filed solely by the person that
will be recorded as the obligee in the divided monetary claims record.
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(D EIFEER D ROk FIH)
(Record Matters in a Recording of a Division)

FEUHS SERLEICB W TIE, oFMEMERLERICRICHE T 2 FHZ R L 2T T2
5720,

Article 44 (1) In a recording of a division, the following matters must be recorded
in the divided monetary claims record:

— & O EIE LR

(1) a statement that the claim has been divided from the original monetary
claims record;

= JREMERC B K OV B MERC Gk D FLERE

(i1) the record numbers of the original monetary claims record and the divided
monetary claims record;

= RBAELBICBITHESE TH > THoEMEHLERICEEIN D bOBR—EDEH %
BENN=

(iii) a statement that the person who is the obligor in the record of accrual and
1s recorded in the divided monetary claims record pays a fixed amount of
money,

WU fEHEE OO A T4 R K OMERT

(iv) the name and address of the obligee; and

T EBTRLEROFA R

(v) the date on which the electronic recording was made.

2 EERRERICEB W TR, FUEMHERLERICRICHE T 2 FEHALE L 2T IR 57220,

(2) When recording a division, the following matters must be recorded in the
original monetary claims record:

— pEIELE
(i) a statement that the claim has been divided;
= EVEMERL R OGS B
(ii) the record number of the divided monetary claims record; and
= EREOFHA
(iii) the date on which the electronic recording was made.

3 E MBI, FARRBRICB W TEH T ARE _HE T o XI5
o FEHE (DHFEEKIRLEHTICRD, ) Bk INTWVWD L &L, ZORBONE
(CHRAR S D o EIRRER A LTI By,

(3) If matters listed in Article 16, paragraph (2), item (xii) or (xv) (limited to the
part pertaining to the record of a division) have been recorded in the record of
accrual, the electronic monetary claim recording institution must not make a
record of a division that conflicts with the contents of the record of accrual.

(O BIFEERITAE © A EIEMERCER~ D FLEK)
(Recording in Divided Monetary Claims Records Accompanying the Recording
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of a Division)

FHWATk B EMECERERIE, oRIECE & RIS, oRIEMEREICRICHEIT 5 4 H

%

FEER LRI B 70,

Article 45 (1) When an electronic monetary claim recording institution records a

division, it must record the following matters in the divided monetary claims

record at the same time:

Sy BUMEMERLER I RLEk S N D FRLEEHE IS D W T DR EME LB T OB 2
TOETREBICBWTREISN TV S HE RICEBIT2 DR, )

(i) matters recorded in the currently valid electronic recordings made in the

original monetary claims record with regard to the electronically recorded

monetary claims being recorded in the divided monetary claims record

(excluding the following matters):

1 BEBEEN -EOSEE IO E

(a) a statement that the obligor pays a fixed amount of moneys;

0 YEE T RLEMEMEDN DB DO FIEIC LV EBE LS b O THLILEICEIT S
B A RO RE S B 2 & 23K O R & e

(b) if the obligation pertaining to the electronically recorded monetary claim
1s to be paid in installments, the payment dates and the amount payable on
each of those payment dates;

N RRIERCER. PRAERCER. EHERRERLER. o FIRLE U EERE A Rl e 35 2
EMTELEE (LT TR rRERE] &9, ) B S itV 5aIckiT
% % DFLEk AT BRI

(c) if a ceiling on the number of times it is permitted to make a record of
assignment, a record of guarantee, a record of pledge creation, a record of
division, or record of change of recording institution has been recorded,
that number (hereinafter referred to as the "recording ceiling number");

= JFUEHERLEROFEE

(d) the record number of the original monetary claims record; and

A FAEMERRERIC A FIFEER D SN TV D IGEIZRIT D Uik HIRLEkIC BV TRl S
NTWHHE (BT bDER, )

(e) if a record of the division has been made in the original monetary claims
record, the matters recorded in the record of the division (excluding those
listed above in (a));

Sy BMEMHERCER I FL ek S N D B R EHE D FUEMERCER IC B W T EIRA D HIEIC &

DVEBZ IS DL LTSI TV DGAITIE, HiLE TR EHE O SHAHI A

(FAEMERLERIC IR & L TR SN TV D b DIZIR D, )

(ii) if the electronically recorded monetary claim being recorded in the divided

monetary claims record has been recorded in the original monetary claims
record as an obligation to be paid in installments, the payment dates for the
electronically recorded monetary claim (limited to those that are recorded in
the original monetary claims record as payment dates);
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DITECEVEFEZ A bDOTH D & TE, HLBEFLREEOR SR Z &
IZ3HA D N E e (REMELERICES SN TV DS T 28 M A 2 L3k 9
NERFHOFHAND S DITIRD, )

(iii) in the case prescribed in the preceding item, when the electronically
recorded monetary claims recorded in the divided monetary claims record are
to be paid in installments, the amount payable on each payment date for the
electronically recorded monetary claims (limited to those that are within the
amount payable on corresponding payment dates recorded in the original
monetary claims record); and

WU R ME R SR FOER PTRE I DN FLFR S AL TV D GBI, MaZiesk T aeE . (4%
FLER DRI FTRERIEIC & o TIE, YRLECE T RERIE N b — Z kR L 7258 © O Fesk ]
RERIHE) D5 B HBIUEMERCLEK I 1T D Reék Al RE[RIEK

(iv) if a recording ceiling number is recorded in the original monetary claims
record, the portion of the recording ceiling number (the portion of the
recording ceiling number that remains for the recording of divisions after
deducting one from the recording ceiling number for the recording of
divisions) that constitutes the recording ceiling number for the divided
monetary claims record.

2 EEMEREEREIL. oFMEHERCEICHTEE — S ICBIT 2 FH AR L2 & &3y
HHERHAE REMELLEO DI LEE LA OZOFA B2, [REFE 568N T2
T D FHAZ LI LT & S IXZOREDEH B 2 3% EEMELEIZRE L 2T
IRBTRUN,

(2) When the electronic monetary claim recording institution has recorded
matters listed in item (i) of preceding paragraph in the divided monetary
claims record, a statement that that matter has been transferred from the
original monetary claims record and the date of the transfer must be recorded
in the divided monetary claims record, and when the electronic monetary claim
recording institution has recorded matters listed in item (ii) through item (iv)
of the same paragraph, the date of the records must be recorded in that divided

monetary claims record.

(O BIFCER A O R MERC Bk~ D FLER)
(Recording in the Original Monetary Claims Record Accompanying the
Recording of a Division)
FIUAIRK BAEMHERCEMEREIL., HFIFEEeEk L RS, JREMERSICKIZET 25 HA
RhER L7227 B0,
Article 46 (1) When an electronic monetary claim recording institution records a
division, it must record the following matters in the original monetary claims

record at the same time:

—  EVEMHERLERI SRR S N D E T RLEEME I O W C R EME SIS SN TV D H
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(i) a statement that, among the matters recorded in the original monetary
claims record with regard to the electronically recorded monetary claims
being recorded in the divided monetary claims record, the record of matters
listed in paragraph (1), item (i), sub-items (a) through (c) of the preceding
Article i1s being deleted;

= BB BT DEG A B R ER O ELAT J?ﬁ:’f%nﬂ’f% ZERLER STV R

R — 7 CARZRUEHERC IR DMt D 2B SEEMRERTHLHEICH
o T, BB PSR —IHER *77) HEST D — /1&0)/\%’57%%/\%'437[‘%;:6?% ZRCd
SNDHWU AW —HF =5 ICHET D —EDSFLER L THeHEZ X )
Ei

(ii) a statement that the obligor in the record of accrual pays an amount
calculated by deducting the fixed amount of money provided for in Article 44,
paragraph (1), item (iii) which is being recorded in the divided monetary
claims record from the fixed amount of money provided for in Article 16,
paragraph (1), item (i) (Article 44, paragraph (1), item (iii), if the original
monetary claims record is a divided monetary claims record arising from
another division of monetary claims) which was recorded in the original
monetary claims record just before the recording of the division;

= BEUEMERLERICRLEk S L 5 BT RCEME M SRR ME AL IR IZ B W T BIFA D TIEIC K
DIEBEZ XL DL LTRSS TWAEEICIE, HFIRE 0% bR EHERLEIZ
FlEfeEsisksns 2 & & 538 A

(iii) if the electronically recorded monetary claims being recorded in the
divided monetary claims records have been recorded in the original monetary
claims record as obligations to be paid in installments, the payment dates
that will continue to be recorded in the original monetary claims record even
after the recording of the division;

W A ICHET 25BN T, oERLEO% b FUEMEREIC S S htE ks d
T LR DEBILGMEMEN DERO FIEC LV EEE XL bOTHD L &1, Y
LR AL EAE DA S A & LTS O N E &%

(iv) in the case prescribed in the preceding item, when electronically recorded
monetary claims that will continue to be recorded in the original monetary
claims record even after the recording of the division are to be paid in
installments, the amounts payable for the electronically recorded monetary
claims on each payment date; and

T JRAEMERCERICFLER FTRERI S FLER S LTV A G E I, Yakicgk vl reEld (50H)
FLER DFLER FTREMIIZ & o TIE, YRLFCER T RERIE N & — 2 HEfR L 7258 © O Fdk ]
REMFIH0) 7 & 4y EMEHERCERIZ J 1T 2 Fidk vl RE 1B 2 28 b L 7278 V) O FLEk v R mIEk

(v) if a recording ceiling number is recorded in the original monetary claims
record, the portion of the recording ceiling number that remains after
deducting the recording ceiling number in the divided monetary claims
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record from the recording ceiling number in the original monetary claims
record (from the recording ceiling number for the recording of divisions, after
deducting one from that recording ceiling number).

2 EEMEREEREIL. FUEMELERICHTES ST 2 FHERE LI L X, £ 0
RLER O H B & YRR HERLERIZRCER L 2 T LT B 7220,

(2) When an electronic monetary claim recording institution records matters
listed in the items of the preceding paragraphs in the original monetary claims
record, it must record the date of the record in the original monetary claims
record.

(EBE T ~DEME)
(Delegation to Order of the Competent Ministry)

FEUHESR BN =E _HE ORI =ROBUEICrND LT, RIZHIT L5EICB T
5oy EIFLER DR, 2 ERLER O RS F I QN o BIFCERIT AL © S HIEME L i Lk VR AE
MEFLER S DFLERIZ O W TR ERFIHIT, ZNODOHEDFICHEL TEBETTED D,

Article 47 Notwithstanding the provisions of Article 43, paragraph (3) and the
preceding three Articles, necessary matters regarding a request for the
recording of a division, the record matters in the record of a division, and
recording in a divided monetary claims record and in an original monetary
claims record accompanying the recording of a division in the following cases
are specified by order of the competent ministry, in accordance with these

provisions:
—  JFEMHERCERITIEMES Z & DEHEOSF IIMERE Z L OEBE OB N TR I T
WAHGE

(i) the amount of the claims of each respective obligee or the amount of the
obligations owed by each respective obligor is recorded in the original
monetary claims record;

= RUEMHERCEICE = R T 2 FED RS S NV RAERLER D S 1L
TWA5EE

(i1) the record of a guarantee in which matters listed in Article 32, paragraph
(2), item (i) have been recorded is included in the original monetary claims
record;

= BUEMHERCEIZRIREE SRR S LTV D56

(iii) a special right to reimbursement has been recorded in the original
monetary claims record; or

W =52 L5001, EBEESTEDLHA

(iv) beyond what is listed in the preceding three items, a case specified by order
of the competent ministry.

FNE BT EELEHEOERE

Section 9 Change of Electronic Monetary Claim Recording Institution
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(RO RE A L)

(Recording of Change of Recording Institution)

%E+t%®: B RLEREME IR, FOE RN AT O B EMECEEEOEE (LT
Bz faﬁ%ﬁ:%uﬂfﬁ&%@@wﬁj <‘: WO, ) ETDHIENTED,

Article 47-2 (1) An electronic monetary claim recording institution engaged in
the electronic recording of monetary claims may be changed (hereinafter
referred to simply as a "change of the electronic monetary claim recording
institution").

2 BEMLEEEOLTIL, REPSENFERXROLETOREICILY . BEHEE
KB DERE A L LS L 95 E ﬁﬁﬁ%lowf®ﬁ%ﬁﬁ(qu£Ewﬁ%
RigRl LWvo. ) ﬁﬁﬁ%uﬁﬁbfwé B AR (LI TERRIE1E
MERLERREE) LW o, ) MDA RAMEHRISOREFIH L 5| E ik CEHEMECEEET
(LLF T£5E#%E %ﬁ%ﬁﬁ%%J&Wﬁo)ﬁ%®%ﬁﬁﬁﬂﬁtuﬁﬁb\iﬁ
AL IR DL FH 2 ik S EME R (LLT TERZEMELER] Lo, ) 1T
RSB LR A T 5 2 L2 Lo TIT 9,

(2) A change of electronic monetary claim recording institution is made by the
process wherein the monetary claims record concerning the electronically
recorded monetary claims for which a change of electronic monetary claim
recording institution is to be made (hereinafter referred to as the "pre-change
monetary claims record") is handed over from the electronic monetary claim
recording institution that has recorded the pre-change monetary claims record
in the registry (hereinafter referred to as the "pre-change electronic monetary
claim recording institution") to the electronic monetary claim recording
Iinstitution that is to take over the record matters in the pre-change monetary
claims record (hereinafter referred to as the "post-change electronic monetary
claim recording institution"), and the latter institution makes a record of
change of recording institution in the monetary claims record to be newly
created in its registry to record the record matters in the pre-change monetary
claims record (hereinafter that newly created record is referred to as the "post-
change monetary claims record"), pursuant to the provisions of the following
Article through Article 47-5.

(RSB B A LIk DR K %)
(Request for Recording of Change of Recording Institution)

F+EE&o= LML R ORERIT., L HEATEMETRICE LR EEOEHES
ELTREINTNDE (ZOFITHOVWTHEEZE OO —REMKE H 7o & E1x, £
DAERENZ DO —fAEMN) T o> T, HLEFLEMEEDO BB E RR DK
TTbDONTHZENTES,

Article 47-3 (1) A request for a recording of change of the recording institution
may be filed by the person who is recorded in the pre-change monetary claims
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record as the obligee of the electronically recorded claim (meaning the person's
heir or other general successor in case of inheritance or other general
succession regarding the person) and has obtained approval from all obligors of
the electronically recorded monetary claims.

FLIRAE B B ALk DR SR IT, IRICH|IT LG EITIE, T2 &3 TE RN,

(2) A request for a recording of change of recording institution may not be filed in

3

the following cases:

— AWRIEHERREICEEREREN SN TV D 5E

(1) a record of pledge creation has been made in the pre-change monetary
claims record;

T ERHRRE AR BI N 5 LA T OMUIEIT L0 RAERCER . EME R T ALk
EFLERE U LGNSR A TR AL L2 s & L, NI b OE FRisks L
ATREPEFLEIZ O W TEIE DO HIIRZ DM OFIREEZ L TWAHAICE W T, TOHRR
&R HHMEHERC SR O NEN AT 5 & =,

(i1) the post-change electronic monetary claim recording institution decides not
to make a record of guarantee, record of pledge creation, record of division, or
record of change of recording institution pursuant to the provisions of Article
7, paragraph (2), or imposes restrictions on the number of times these
electronic records or records of assignment or other restrictions can be made,
and the contents of the post-change monetary claims record conflict with the
contents of the pre-change monetary claims record; or

= EHBREFEMELEERESEHARFELHEOBEIC LV REICHES 2 FHITO
WT, ZOREEkZ LI & & L, UIZDREHELHIRL T DHEAICBNWT, £
DN & B ERMEMERREONE N EAT S & =,

(iii) the post-change electronic monetary claim recording institution decides not
to record the matters prescribed in Article 16, paragraph (5) pursuant to the
provisions of that paragraph or restricts the recording of the matters, and
the contents of the post-change monetary claims record conflict with the
contents of the pre-change monetary claims record.

FLARPE PRI HRLER DRERIZOW T DOHFEAFKOHEDOEMIZ DWW T, FSEH TE
fEMERCEERE ) & H ook, TN L4 % “HICHE T 5 AL EaTEFEMEL ok

B L%,

(3) In applying the provisions of Article 6 regarding a request for a recording of

4

change of recording institution, the term "electronic monetary claim recording
institution" in the Article is replaced with "pre-change electronic monetary
claim recording institution prescribed in Article 47-2, paragraph (2)".

R FTE T EMEGC AR T, LB RO RN H o7 & &k, Bk <,
I AMEHERC R I RIS D FHAZ e L2 T T e b 7220,

(4) If a request for a recording of change of recording institution is filed, the pre-

change electronic monetary claim recording institution must record the
following matters in the pre-change monetary claims record without delay:
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(i) a statement that a request for a recording of change of recording institution
has been filed;

= BHARE A MR R R 00 44 PR K OME T

(i1) the name and address of the post-change electronic monetary claim
recording institution; and

= HEFREOFEAR

(iii) the date on which the electronic recording was made.

5 ZWATEFEMELLEREREIZ., fTEOBEIC L SEE Lz i3, Bin, 2%
BEEMELEEEICK L, RICH T 2 FEHLBEHM L 2T R 6720,

(5) When the pre-change electronic monetary claim recording institution makes a
recording pursuant to the provisions of the preceding paragraph, it must notify
the post-change electronic monetary claim recording institution of the following
matters without delay:

— W HITEE PR AE R SR B 0D 4 B K OME T

(i) the name and address of the pre-change electronic monetary claim recording
institution;

25 ST RIME ME RO Sk D R ek I

(ii) the record matters in the pre-change monetary claims record; and

= I FICEBIT Db 00E), REAMEMELEROLEFHO IS IS ERFIH L
LTHEBTEDDHD

(iii) beyond the matters listed in the preceding two items, matters that are
specified by Cabinet Order as necessary for handing over the record matters

in the pre-change monetary claims record.

(Z BRI RL R R O RL gk D 2R 1)
(Prohibition of Recording by Pre-change Electronic Monetary Claim Recording
Institution)

FU+HLEON FLEFE -HOBREIIHh»rbL T, ZHEAIE FHEMECEME X, midk
FIHOBEIL X H5eska Lo & 13, BRERIEMELCRICE i REBMEOH
EIC L otz <, ) ZLTERLR,

Article 47-4 Notwithstanding the provisions of Article 7, paragraph (1), when a
pre-change electronic monetary claim recording institution makes a recording
pursuant to the provisions of paragraph (4) of the preceding Article, it must not
make an electronic recording (excluding the recording pursuant to the
provisions of paragraph (4) of the following Article) in the pre-change monetary
claims record.

(FLERHR BT 2 R0k D FL ek S SE)
(Record Matters in Recording of Change of Recording Institution)
BUtEROT ZEREEFEMELHEREIL. BUHERO =FHEOBIEIC L D@
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Article 47-5 (1) When a post-change electronic monetary claim recording
Institution receives a notification of matters pursuant to the provisions of
Article 47-3, paragraph (5), it must make a recording of change of recording
institution without delay.

2 GLEEBIAFERLEIC B W T, BEREMLEICKRICEIT 2 FH2z L LR T
BV, ZOLHEITEWT, REEE HEHEERIL. ZEREEREICE N
SH T H BT O FHARET A ENTE D,

(2) When recording a change of recording institution, the following matters must
be recorded in the post-change monetary claims record. In this case, the post-
change electronic monetary claim recording institution may record the matters
listed in Article 16, paragraph (2), item (xv) in the post-change monetary
claims record:

— BIEMELEEEOLEE LIE

(1) a statement that a change of electronic monetary claim recording institution
has been made;

T EHAREHERCE O RLERE S

(i1) the record number of the post-change monetary claims record;
= B0 =R 5 MO 52T 5 FIE (RUGE B2 AL ik D Re bk
AIREEIEUC & - TId, Makaisk rTREEIE D & — 2 PEFR L 7278 © OFLEk rlRE R0
(ii1) the matters listed in Article 47-3, paragraph (5), items (i) and (ii) (in the
case of the recording ceiling number for the recording of change of recording
institution, the portion of the recording ceiling number that remains after
deducting one from that recording ceiling number); and

M Bk EH H

(iv) the date on which the electronic recording was made.

3 AWRE FEMELEMEIL, AR T Lo & xid, B, EHEATE
FIEMERCERREIIC T L, RICH|IT 2 FEHAZ B L2 T T 67220,

(3) When the post-change electronic monetary claim recording institution makes
a recording of change of recording institution, it must notify the pre-change
electronic monetary claim recording institution of the following matters
without delay:

— BRI FAEAE LR B D 4 B K OME T

(i) the name and address of the post-change electronic monetary claim
recording institution;

AT OHREI LDtk x L2 E

(ii) a statement that the recording under the provisions of the preceding
paragraph has been made; and

= APEB SIS HH

(iii) the matters listed in item (ii) of the preceding paragraph.

4 ZERAIEAEMELERERIT. fTEOFEIC L 2@ME =z & &k, Bk, &
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(4) When the pre-change electronic monetary claim recording institution receives
a notification of matters pursuant to the provisions of the preceding paragraph,
it must record the following matters in the pre-change monetary claims record
without delay:

— R S M OE =5 S FIH
(1) the matters listed in items (ii) and (iii) of the preceding paragraph; and
. ETREOFAR

(i1) the date on which the electronic recording was made.

B8 HER

Section 10 Miscellaneous Provisions

(EREDE T RLk)
(Electronic Recording for a Trust)

FU+NE BARESMEEUIZINEZHOET28E (LT ZOHEIZEBWT [EFilek
S LD, ) 12OV TR, BREOEFRiEE LR X, Bk EESE MG
FEMEICE T2 Z 2B =F T o2 LR TE RN,

Article 48 (1) With regard to electronically recorded monetary claims or pledges
on them, it may not be asserted that they are part of trust property against a
third party unless an electronic recording has been made for the trust.

2 ZOEHEZED DL LODIEN, FREOEFREICHE LLERFHIT, BHTED D,

(2) Beyond what is provided for in this Act, matters necessary for electronic

recording for a trust are provided for by Cabinet Order.

(FE TR Bk HE (T B - 2 i AT 55)
(Compulsory Execution Concerning Electronically Recorded Monetary Claims)

FEHILS BRI, B RO CE T 2 BT, WLy £ ofth o
Gy DFIRA SN HEITB N T, 25 DL OFIRIZHR 5 B OEEELZIT T2 &
TE, B, BHBPITEOBFREEZ LR TE RS20,

Article 49 (1) When compulsory execution concerning electronically recorded
monetary claims, or restrictions on tax delinquency dispositions or other
dispositions concerning electronically recorded monetary claims are conducted
and an electronic monetary claim recording institution has received documents
pertaining to these restrictions, the institution must make an electronic
recording of the compulsory execution, etc. without delay.

2 AEHIHITEOE RIS LLERFHIT, BHH TED D,

(2) Necessary matters concerning the electronic recording of compulsory
execution, etc. are specified by Cabinet Order.

3 EFRCEMEMEICET 2 MM BT, REEM A R Oy . BT I DN I R4 D T
(ZB LB R IH T, s BCHIFTRAITED %,
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(3) Necessary matters concerning procedures for compulsory execution,
provisional attachment, provisional disposition, and auctions, and for
injunction in anticipation of confiscation with regard to electronically recorded

monetary claims are provided by way of Supreme Court rules.

(Bt ~DZEAT)
(Delegation to Cabinet Order)
Btk ZOBEBICEDDLHODIEN, B RLEEHE OB T L O Tz O E 5L
FRICB LB RIHIT, BIm TED D,
Article 50 Beyond what is provided for in this Act, procedures for the electronic
recording of electronically recorded monetary claims and other matters
necessary for electronic recording are specified by Cabinet Order.

B=E ETEHETEEE
Chapter III Electronic Monetary Claim Recording Institutions
B Al

Section 1 General Rules

(B TRk 2 H o B DR E)

(Designation of Persons Performing Electronic Monetary Claims Recording

Business)

FhH+—% FHEREZ, RICBTL2EMHZ2H2 084, TOHFEICED . HRLHRNE
CHUET 2B (LT TEAHEEREE] Lo, ) 280E L LT, HETLHI L
NTED,

Article 51 (1) The competent minister may designate a person who meets the
following requirements as a person performing the business prescribed in
Article 56 (hereinafter referred to as the "electronic monetary claims recording
business") upon the person's application:

— WRIZHT oz ERASETHD 2 L,
(i) the person is a stock company with bodies listed as follows:

A IS

(a) a board of directors;

n EAKkE, BEESZESNIIEAZESE (s CERHEFEEEREENA
7)) BRE T SICHET A ZERE TV D, )

(b) a board of company auditors, audit and supervisory committee,
nominating committee, etc. (meaning the "nominating committee, etc."
prescribed in Article 2, item (xii), Companies Act (Act No. 86 of 2005)); or

N ZEHFEAEAN

(c) an accounting auditor;

= OBETEEE HOBEICEIY ZOHDIEEZIRVIE SN B D LA RE L

RWNE TR &,
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(ii) the person is not a person whose designation under this paragraph has
been rescinded pursuant to the provisions of Article 75, paragraph (1) within
the last five years;

= ZOERXIZINCHEY T AEOESOREIER L, &0l (2SS
THONEDOEDTIZL DM EET, ) AL, TOROBITEKDY . XIXZED
HOHITEZ T DR Rolc AnbHEZRE LR NWE TRN &,

(iii) the person is not a person who violated provisions of this Act or of a foreign
law or regulation equivalent to this Act, and was subject to a fine (including
equivalent punishment pursuant to a foreign law or regulation), if five years
have not passed from the completion of the execution of the punishment or
from the date on which the person became no longer subject to the execution;

U B, K525, BEEEUIHITED 9 BIZIROWTINICEEY T 5808720
Z &,

(iv) none of the person's directors, accounting advisors, company auditors or
executive officers fall under any of the following categories:

A R RNE L <UFEREANIINEOEST EZ OIS T 5F

(a) an adult ward or person under curatorship, or a person equivalent to
these according to a foreign law or regulation;

B RPE TR OIRIE & TIEMEZ G2 WA SUISNE OES EZ U SET 5
=1

(b) a person who has not had their rights restored after receiving an order for
commencement of bankruptcy, or a person equivalent thereto according to
a foreign law or regulation;

N EEEHDL O (ZHUCHY T AANEOESICE A E ST, ) AT b, £
DOMDOPITZ DD . XITZOMOPITZ 2T L Z &N Rolo RN IFE %
e L7

(c) a person who has been sentenced to imprisonment or a more severe
punishment (including an equivalent punishment pursuant to a foreign law
or regulation), if five years have not passed from the completion of the
execution of the punishment or from the date on which the person became
no longer subject to the execution;

= FHLEF+HEEFE-HOHEIZLY ZOHOIBELZIM Y B INTHE XX Z O
([ZHE Y 2AE DS OREIC L HAEICB W TRIT TV D ZOHOIEEIS
T DITEL RO E SN GEICBW T, TORE Lo AT =+ HUWNIZZ
DEEOIFE, 255, BEEE TIITE GtEStICB T 204 E0ES L
INHICHYT2E7 LG, RIZBWTHL, ) ThoBHBTZEOHRIEL O H M
b AR 2 bl L 7R

(d) a person whose designation under this paragraph has been rescinded
pursuant to the provisions of Article 75, paragraph (1) or an administrative
disposition in a foreign country that is similar to the designation under
this paragraph has been rescinded pursuant to the provisions of a foreign
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law or regulation equivalent to this Act, and who had been a company
director, accounting advisor, company auditor or executive officer
(including those equivalent to these persons in foreign companies according
to a foreign law or regulation; the same applies in item (e)) within thirty
days prior to the date of rescission, if five years have not passed from the
date of the rescission;

A HETIRE - HORE T Z OEFITH L T 24 EOIES OBUEIC &V fi#HE:

P ONT-EHGER., 2525, EER IPITER TEOMS 2 Z =B I
B L ngg

(e) a director, accounting advisor, company auditor, or executive officer who

has been dismissed under the provisions of Article 75, paragraph (1) or the
provisions of a foreign law or regulation equivalent to this Act, if five years
have not passed since the date of the dismissal; or

ZOWERE, SHEELIIINOHITHY T 2A4AEOESOBEICER L, XL
JHE (R HAERSB N+ T5) B\l B mAEK, B m/\k F
BNGO ., B H A RELIEE HUESRDIE, BT ASEEICE
T HER (RE+RHEEEEANTS) OFRELIERNIHBIC LD RY 274D
B C B3 oA CER=FEEE LS BUHAEN6HEMN+LEE T,
AR (B—FIRDEDITRD, ) HLIIFEL+—FORLILL, FleD
JH (2SS T 2ANEOETIC L DM 2Ty, ) LT, ZDOHOBITE
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(f) a person who has violated the provisions of this Act, the Companies Act,

or a foreign law or regulation equivalent to those Acts or has committed a
crime under Article 204, 206, 208, 208-2, 222, or 247 of the Penal Code (Act
No.45 of 1907), a crime under the Act on Punishment of Violent Conduct
(Act No. 60 of 1926), or a crime under Articles 46 through 49, Article 50
(limited to the part concerning item (i)) or Article 51 of Act on the
Prevention of Wrongful Conduct by Members of Organized Crime Groups
(Act No. 77 of 1991), and who has been subject to a fine (including
equivalent punishment pursuant to a foreign law or regulation), if five
years have not passed since completion of the execution of the punishment
or the day on which the person became no longer subject to the execution;

TEAR M OV FEHERLEREDEMICET 2 (LLT TEBRRE) Lo, ) 23,

EFICHEG L, 2o, ZOEEOED D L ZAIC LY B EHERLEE L B IED DO

AT T 2O TR ThHLEROOND Z &,

(v) the person's articles of incorporation and its rules concerning the

performance of the electronic monetary claims recording business
(hereinafter referred to as "rules of operation") are recognized as being in
accordance with laws and regulations, and sufficient for appropriately and
reliably engaging in the electronic monetary claims recording business,
pursuant to the provisions of this Act;
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(vi) the person is recognized as having a sufficient financial basis for soundly
performing the electronic monetary claims recording business, and having
good prospects for income and expenditure pertaining to the electronic
monetary claims recording business; and

t ZFOARIRAICIS LT, B EHECERELEIEDNOMIRICETT LI LN TE
LEFLORBRAEA L, 2o, tohttasMEREZAT L8050 2 &,

(vii) the person is recognized as having knowledge and experience necessary for
appropriately and reliably performing the electronic monetary claims
recording business and having sufficient social credibility, in light of the
person's personnel structure.

2 FEBREIX AHEOEEZLZ Lz &, ZOHEE LB EELEEE O LT

KNG OFHEHZ B AR LT e 5720,

(2) Upon making a designation provided for in the preceding paragraph, the
competent minister must give public notice regarding the trade name and
address of the head office of the designated electronic monetary claim

recording institution in an official gazette.

(FeEDHEE
(Application for Designation)

FHA % RIRFE-HOBELZ T LD ETFIL, RICBT o FHEZTLH LfEE
RS2 EHREICRE LR T R 50,

Article 52 (1) An applicant that intends to receive a designation provided for in
paragraph (1) of the preceding Article must submit to the competent minister a
written application for designation that states the following matters:

P 5

(i) the trade name;

= BRSO K UG ERH

(i1) the amount of stated capital and net assets;

= KIEZ DA E T D4 R OFTE M)

(ii1) the names and addresses of the head office and other business offices;

MU Hi &k O AR (BEESZBESRESILIZH > TTEHE., F4ZESFRE
ST B o T, B X OBITR) DRA4

(iv) the names of directors and company auditors (for a company with an audit
and supervisory committee, directors; for a company with a nominating
committee, etc., directors and executive officers); and

. REBEHRESHTICH - TR, KB 50RA T4

(v) for a company with accounting advisors, the names of the accounting
advisors.

2 FEHFFICE. WICBIT2EFEHZR/MS LT ER 620,
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(2) The following documents must be attached to the written application for

designation:

— HIRFE-HE SR OEN ST 2B Y T2 528N T 2 E0m

(1) documents pledging compliance with the requirements listed in paragraph
(1), items (ii1) and (iv) of the preceding Article;

= ER

(ii) the articles of incorporation;

= SHORLFEHEIEE

(ii1) a certificate of registered matters of the companys;

MU EFER

(iv) the rules of operation;

T B RER R O E AE

(v) a balance sheet, and profit and loss statement;

NSO RGAZ &Rl L - EH

(vi) documents stating the prospects for income and expenditure; and

t HIFZICETLLO0IEN, THEESTED S EMH

(vii) beyond the matters listed in the preceding items, documents specified by
order of the competent ministry.

3 HIEOHZEITBW T, ik, B RE TSGR EN BRI CTIER SN T
WpE XL, FHEICRZ TERWGESE (EBEE T TCTEDLIHLDOICRS, ) 24T 25
ZEMWTED,

(3) In the case referred to in the preceding paragraph, when articles of
incorporation, a balance sheet, or a profit and loss statement is prepared in the
form of electronic or magnetic records, the electronic or magnetic records
(limited to those specified by order of the competent ministry) may be attached

in lieu of documents.

(B AR E DR

(Amount of Stated Capital)

Bt =4 BrEELSEEOEAREOEHIL, BB TED LIS LTRITNIER S
AT

Article 53 (1) The amount of stated capital of an electronic monetary claim
recording institution must not be less than an amount specified by Cabinet
Order.

2 RIEOBATEDHEHIT., HEME FEl- TR b0,

(2) The amount specified by Cabinet Order in the preceding paragraph must not
be under 500,000,000 yen.

3 EFEMRLEREEOMEERIT, FHHOBS TED LML L TRITNER LA
[

(3) The amount of net assets of an electronic monetary claim recording
institution must not be less than the amount specified by Cabinet Order

49



referred to in paragraph (1).

(1t FH B4 )
(Exclusion from Application)

WS SHES = =g HEE
THERTLHEGZET, ) . H_H =1 5%
WTHERTAIHAEZED, ) . F-H S TASEE HEAOENE _F£ELHEEZE LE
DOHUEIE, BEMELLEEREIC O W T, EH LA,

Article 54 The provisions of the proviso to Article 331, paragraph (2) (including
cases in which it is applied mutatis mutandis to Article 335, paragraph (1) of
the Companies Act), Article 332, paragraph (2) (including cases in which it is
applied mutatis mutandis to Article 334, paragraph (1) of the Companies Act),
Article 336, paragraph (2), and the proviso to Article 402, paragraph (5) of the

Companies Act do not apply to an electronic monetary claim recording

LE (MEF2g =TS -HIIBW
B (FEFE =A== TUESE—HEHICk

= §

institution.

(B PR FF255)
(Confidentiality Obligations)
FH K BAEMHELSEEOIG XK. 2535 (5235 EATHDL EXIE, £

DR 24T 9 N E4H) | BAKR, BUTEE LIIBE XTI 206 ORKICH - 72 & 1,
AL EICEA L T EEREZRO L, XITEMAL TER 520,

Article 55 Directors, accounting advisors (when an accounting advisor is a
corporation, its members who are to perform the duty), company auditors,
executive officers or employees of the electronic monetary claim recording
institution, and those who were formerly in those positions, must not disclose

or misappropriate any secrets obtained in the course of their duties relating to

the electronic monetary claims recording business.

B XB

Section 2 Business

(T fE HE R ki B oD 6 75)
(Business of Electronic Monetary Claim Recording Institution)
B NG BTEMELEERIT. COBRLAOEBHREOEDD L ALY, EF
FLEKMEME IR D E FREEKICET 2 EBEEIT O b D LT 5,
Article 56 An electronic monetary claim recording institution is to conduct
business for the electronic recording of electronically recorded monetary claims,
in accordance with the provisions of this Act and the institution's rules of

operation.
GERZEDEEIL)
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(Prohibition of Subsidiary Business)

FHIESR BT EHERREREREIT. ErEELERELRD ZNICHE T2 XG5 01E0, i
DHEFEET T E PR TERU,

Article 57 An electronic monetary claim recording institution may not engage in
business other than electronic monetary claims recording business and

business incidental thereto.

(B TEMERLERE D — D EFE)
(Partial Entrustment of Electronic Monetary Claims Recording Business)

BN BrEHELEREREIL. THEEATTEDDLLIAICLY, BT EHEREED
—# &, EBREOAREZIF T, 175 BT @R1ITE (BRI AEEEE L+
NZ) BEORB-HICBRET 2HITE VD, ) | BREEMRCEEERT (R Rk S mli
D@ E ICET 2k CERILAERE N U S) 55 KR8 —HICHIET 2 A
FAR SRR A VO, ) TOMOBA TED HemEEZ V5, UUTRL, ) ZOff
DFIWZEFET HI LN TE D,

Article 58 (1) Pursuant to the provisions of the order of the competent ministry,
electronic monetary claim recording institutions may entrust a part of their
electronic monetary claims recording business to banks, etc. (meaning banks
(meaning the banks prescribed in Article 2, paragraph (1) of the Banking Act
(Act No. 59 of 1981)), cooperative financial institutions (meaning the
cooperative financial institution prescribed in Article 2, paragraph (1) of the
Act on Preferred Equity Investment by Cooperative Financial Institutions (Act
No. 44 of 1993)), and other financial institutions specified by Cabinet Order;
the same applies hereinafter),and other organizations, with the approval of the
competent minister.

2 HUTHIZ, MOBEROHE 1D LT, AIHOBEIC L 2EFEEe =T, Y%%Kt
(ARDEBEITO 2L N TE D,

(2) Notwithstanding the provisions of other laws, banks, etc. may be entrusted,
pursuant to the provisions of the preceding paragraph, to perform the

entrusted business.

CEGSHIFE)
(Rules of Operation)

FhILS EEMELEEEIT. EHHRICBW T, EFREOEROGIE, FHA+
CREHICHUIET D AR R I 2 K SO A FIUSRICHE T 52 K
RHFHZOMD EHEEDT TED DL FHEELEDRITIITR SR,

Article 59 An electronic monetary claim recording institution must prescribe, in
its rules of operation, procedures for electronic recording, contracts regarding
settlement of remittance between accounts provided in Article 62, paragraph
(1), or matters pertaining to the contract provided in Article 64, and other
matters specified by order of the competent ministry.
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(T EHERC R R 2 R 9~ 5 B O Iki#)
(Protection of Persons Who Use Electronic Monetary Claim Recording
Institutions)
BNt EAEMHEREEEIL, S%ETEELCEEELZAN T2 HEOREICRIT S Z
EDRWEIICEBEEERITIER LR,
Article 60 An electronic monetary claim recording institution must perform its
business so as to provide sufficient protection for persons who use the

electronic monetary claim recording institution.

(ZERI A H R D EE L)
(Prohibition of Discriminatory Treatment)

FARt—4 BrEMERREREREIL. FFEOEITH LAERENNREVE LTI b2
A

Article 61 An electronic monetary claim recording institution must not

unreasonably discriminate against specific persons.

F=H DNEMXESRFEFECRLIER

Section 3 Measures for Settlement of Remittance between Accounts

(0 JEE [ 26 A e 3 A\ B3 B 3K o i)
(Concluding Contracts Regarding Settlement of Remittance between Accounts)

N+ 4 BEMERLEERIT. EHE K OEITE L N EHEeREICET 2 8%
T &NTE D,

Article 62 (1) An electronic monetary claim recording institution may conclude a
contract regarding the settlement of remittances between accounts with an
obligor and banks, etc.

2 HTEMOWRSEE _HICHET D THREREeRGE ) X, EFriskErE (Krifatsk
2685 b DO R OEFRIREMEZBRS, L FZOHICEWTHLE, ) IR EBICOVT,
R REEE ., BFE R OCSITEORREICHESE, H O LOE - EECHEEE
DN Y EZERIT TR LEMHERLERIC LB SV CW DS B, S ) RESH, EBH D
JE K OMEMER N EITAR DI R AR U, SELSCHA I A YR T 08 ML 8 5 8 1
O YEAEMER DEICKT T 2 ABDERNE T HZ LI L > THTONL D KL Z W 9,

(2) The phrase "settlement of remittances between accounts" prescribed in the
preceding paragraph and paragraph (2) of the following Article means a form of
payment, used with regard to the obligation under an electronically recorded
monetary claim (excluding one involving a record of guarantee, and a special
right to reimbursement; hereinafter the same applies in this section), in which,
based on an agreement among the electronic monetary claim recording
institution, the obligor, and the bank, etc., the institution provides the bank,
etc. with information, in advance, regarding the payment date that is recorded
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in the monetary claims records, the amount payable, and the obligor's and
obligee's accounts, and on the payment date, the bank, etc. transfers a payment

from the obligor's account to the obligee's account.

(FEE B A T 12D W T D AR %)
(Recording of a Payment for the Settlement of Remittance between Accounts)

FANT=4 BrEHERCEERIT. BTSSR E T D DEH R SR EFICET 22K
s L2 Al VT, BB NRE P — 52T o FHEMAEMER ISR S
TS & &I, SRR DHATEICK L, BiSRE HICHET 2w a2 R Lk
TR B0,

Article 63 (1) When an electronic monetary claim recording institution concludes
a contract regarding settlements of remittance between accounts provided in
paragraph (1) of the preceding Article and the matters listed in Article 16,
paragraph (2), item (i) are recorded in the monetary claims record, the
electronic monetary claim recording institution must provide the bank, etc. to
which that contract pertains with the information prescribed in paragraph (2)
of the preceding Article.

2 HIEOBEITENT, AL D NEE s EE IR D2 EB ORI O
THEHESRER ST FOBMEFHICHET 28 TENOZ T L &L, &
EAERLER IR, B2 <. MR EMESRFIZ OV T O ETLHKE LT L
IRBIR,

(2) In the case referred to in the preceding paragraph, when an electronic
monetary claim recording institution receives a notice from a bank, etc.
prescribed in the same paragraph stating that there has been a settlement of
remittance between accounts for the full amount of the obligation pertaining to
the electronically recorded monetary claims to be paid on the payment date,
the electronic monetary claim recording institution must make a record of the
payment, etc. regarding that settlement of remittance without delay.

(I BET 2 2 DO ZRK O k)
(Concluding other Contracts Pertaining to Payment)

FNTS BrEMEREEREIL. BT A - HICHRET D N XS EICET
DERIDIEN, ARHE T EHEE K OHATH & iR HE AR D88 OfEMEE O
ZXF T DA K D AT T 2B ARG T 0 2 LN TE D,

Article 64 Beyond a contract regarding a settlement of remittance between
accounts provided in Article 62, paragraph (1), an electronic monetary claim
recording institution may conclude a contract with the obligor or obligee and
the bank, etc. regarding payment of obligations pertaining to electronically
recorded monetary claims to the obligee's account.

(Z DM DOTFINTAR D IO T D LA F L)
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(Record of a Payment Record for Payment Pertaining to Other Contracts)

Nt Ige BEMERLEAERIT. ATRICHUET 2R A MR L. B850 I
BT B HEDEMESICEE SN TV DIHAICB W T, Bl sE IR D &S
DIEHER DEIZHK T D HIA AT K 5 3BT 2 0 2 S %30T FR D I TH D B %
Jrzl & (BTt IR EHEOINH o722 & 2B EHERLERERE I\ T
RV ELGEE L TEBETCTEDLILEICRS, ) X, B, S
(ZOWTOAERLERZ L2 TR 70,

Article 65 When an electronic monetary claim recording institution concludes a
contract provided in the preceding Article and the matters listed in Article 16,
paragraph (2), item (ii) have been recorded in the monetary claims record, if
the electronic monetary claim recording institution receives a notice regarding
the transfer payment of obligations pertaining to electronically recorded
monetary claims to the obligee's account from the bank, etc. to which the
contract pertains (limited to cases specified by order of the competent ministry
as cases in which it is possible for the electronic monetary claim recording
institution to be certain that the obligation pertaining to the electronically
recorded monetary claims has been paid), the electronic monetary claim
recording institution must make a record of payment, etc. for the payment
without delay.

(1 [R5 PR 3 S5 DB FN T AR D 55 )\ Sk D3 )
(Application of Article 8 to Notice of Settlement of Remittance between
Accounts)
FORNTARE BHEAT=4E HEAORIRICHET 28X, BFitskDdiRk e A2 LT,
FINKOHELHEMT %,
Article 66 The notice prescribed in Article 63, paragraph (2) and the preceding
Article is deemed to be a request for an electronic recording and the provisions

of Article 8 apply.

FUE B

Section 4 Supervision

(1 8 580 55 D VR R M OVORAT)
(Preparation and Keeping of Books and Documents)

FAtESR BrEHERREREREIT. THEESTTEDDL L IAICEY, EBICHET LIRE
EHTOMOFEEZER L, RFELRTNIERE R0,

Article 67 An electronic monetary claim recording institution must prepare
books and documents, and other records on its business and keep these

documents, pursuant to order of the competent ministry.
CEZS M QW PEIC B9 2 S FH D2 H)
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(Submission of Reports on Business and Assets)

FNH NS BEMELEEREIT, FEFE LIS, EBLAOMEICEAT I HMEELME
L. EBKREICERHE LT 520,

Article 68 (1) An electronic monetary claim recording institution must prepare a
report on business and assets every business year and submit it to the
competent minister.

2 HIHOWMEFEOTHEH, BHH A ZOMFHEOREFICHE L LERFRHIL, &5
HEHTED D,

(2) Matters to be stated in the report referred to in the preceding paragraph, the
submission date, and other matters necessary regarding the report are

specified by order of the competent ministry.

(BARGDFEDIER)
(Alteration in the Amount of Stated Capital)

FATILS EEELSEREIT. TOEBREOEEAFEAD LE D LT DL T EHA
BCEDDE ALY, EBEREOHE A X T 2TIT R 6220,

Article 69 (1) If an electronic monetary claim recording institution intends to
reduce the amount of its stated capital, it must obtain approval from the
competent minister, pursuant to order of the competent ministry.

2 EAEMELEEREIT. TOERGOHEHEMLLS ET2L &1, EFEETTED
HEZAICKY, EBEREIZETHZRTIXZ G20,

(2) If an electronic monetary claim recording institution intends to increase the
amount of its stated capital, it must give notice to the competent minister,

pursuant to order of the competent ministry.

(ER NI EF BB DOZER)
(Alteration of Articles of Incorporation or Rules of Operation)
FEtR EAEMHECEEEOERUIEGHEOLEIL, EHFEREORAIZZT RS
WX, T A L7220,
Article 70 An alteration of an electronic monetary claim recording institution's
articles of incorporation or rules of operation has no effect unless the

competent minister approves it.

(B FAEMERL IR E DR IE DFEAT)
(Approval for Discontinuation of Electronic Monetary Claims Recording
Business)
it BrEMHEREEREIT. ErEELEREZIRELELS &L EHFA
TCEDDLEIAIZIY, EHEREOB A 22T 2T R 5720,
Article 71 If an electronic monetary claim recording institution intends to
discontinue electronic monetary claims recording business, it must obtain
approval from the competent minister, pursuant to the order of the competent
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ministry.

(P55 DR DfEH)
(Notification Regarding a Change of Trade Name)

ot T4 BTEMELSEET. FET &S HE B XEE S ENLEREET
BT 2 HHICETE RN -T2 & XX, ZFOFERORSGH HE — 5 UIE =52 EiS
HEHE, THEEANTTEDDLEZAICEY, EHEREICHRITHRITIER S0,

Article 72 (1) When a matter listed in Article 52, paragraph (1), item (i), or items
(iii) through (v) is changed, the electronic monetary claim recording institution
must give notification to that effect and submit the documents listed in Article
52, paragraph (2), item (i) or (iii) to the competent minister, pursuant to order
of the competent ministry.

2 EBREIX AHOBEIC X EFEMERCEER O RG5 UIARE DT EHIO 2L D
JEHR DT L E T, TOFEEZEHRTARLRTIERE R0,

(2) When a notification of changes to the electronic monetary claim recording
institution's trade name or the address of its head office has been given
pursuant to the provisions of the preceding paragraph, the competent minister
must make a public notice to that effect in an official gazette.

(s K O )
(Report and Inspection)

FEt=4 THBREIL EFEMELEREOEIENOMEIERZITOIZOLEN D D &7
H5HE T, BAEMEREEREE U I3YE FHEMEREEE O EBORFT LT
TeBICR U, UL E - EEGCEERE OB L < ITWPEICBE L THAER L <IXERO
A U, TYFE IS, B EHECEIMEE L IXS%E T EETTHHEN O
EGDOEFREZTEOEZENE L ATFEBICE DAY | MiLE FE MR s
U< ITYZEEHEGCHEEN O EBOLEEEZ T I2E OEEE L ITMED IR
L IIIREEHZ OOtk Ofs (H%E T EMELEEREN O EFOERFELZIT T
BT - Tid, LB EMERRIERE OB UTMPEICE LLER b DIZRD, ) &
SH, HLIIBEREICER (U%E AR O EFOEFLE L XTI 2H D
BRETD > TiE, HLE MBI OZER SUIMPEICRE LLER S DIZRD, )
AIELHIENTED,

Article 73 (1) When the competent minister finds it necessary for the
appropriate and reliable performance of electronic monetary claims recording
business, the competent minister may order the electronic monetary claim
recording institution, or the person that has been entrusted with the business
by the institution, to submit reports or materials regarding the electronic
monetary claim recording institution's business or assets, or may have the
employees of the competent ministry conduct on-site inspections of the
institution or the business office or office of the person who has been entrusted
with the business from the institution regarding its business operation or
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inspections of financial conditions or books and documents, and other materials
(for a person that has been entrusted with the business from the institution,
limited to matters necessary for the inspection of the business of the

institution or its financial conditions) or have the employees ask the relevant
persons questions (for a relevant person of a person that has been entrusted
with the business from the institution, limited to matters necessary for the
questioning regarding the business of the institution or its financial conditions).

2 FIEOBEIZL VI ABEL T HIMEIL, TOHnE2 I REAELEES L, BRE
IZRR LR TR B 7w,

(2) The employees conducting on-site inspections, pursuant to the provisions of
the preceding paragraph, must carry identification cards certifying their status
and show them to the relevant persons.

3 FH—HOBEIZL D ILAREDHERIL, LREECT-OICHED NI LD LML T
72 6700,

(3) The authority to conduct an on-site inspection pursuant to the provisions of
paragraph (1) must not be construed as being accorded for the purposes of
carrying out criminal investigations.

CERS A7)
(Order for Business Improvement)

FBLtHUS THEKEIL, B HEHELREOBEENSHMERZITOLOLEND D &8
05 EXIE, TOLEDOREICIENT, B EMEREBEBITN L, 6850 E U3
FEORIM DO LB LB IEEL EDRELEZMTDHIENTE D,

Article 74 If the competent minister finds it necessary for the appropriate and
reliable performance of electronic monetary claims recording business, the
competent minister may, to the extent necessary, order an electronic monetary
claim recording institution to take necessary measures for the improvement of

business operation or conditions of assets.

(FEEDTH L %)
(Rescission of Designation)

FEtisE EBREIR, EFEHELEEEPNROZ S ONTANTHYET D & &I,
B+ —&FE-HOBEZRVIE L, NAUNOHIMZ E D TEOEEDORHE L
E—8OF A2 U, XIZ0W#EE, S35 EERE L < ITHITE O Z m
T5HLIENTED,

Article 75 (1) If an electronic monetary claim recording institution falls under
any of the following items, the competent minister may rescind the designation
of Article 51, paragraph (1), order the suspension of the whole or a part of its
business for a period not exceeding six months, or order the dismissal of the

director, the accounting advisor, the company auditor, or executive officers:
— BHE+F&E-HE S XIENSICHET2BEMEICEE LNt b rolc b &,
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(i) the electronic monetary claim recording institution no longer falls under any
of the requirements listed in Article 51, paragraph (1), item (iii) or (iv);

= BE T RE - HOBRELRICFEES SOV TANCEE LTV ARho 7o 2 &R
L & &,

(i) it is found that the electronic monetary claim recording institution did not
fall under any of the items of Article 51, paragraph (1) at the time of
designation pursuant to that paragraph;

= AREOFBRICIVELE+—FRE-HOBELZ T LML & &,

(iii) it is found that the electronic monetary claim recording institution
obtained the designation as described in Article 51, paragraph (1) by
wrongful means; or

W ZOEFREFE LI ZOERICES AT T INOICESADITER LIz & &,

(iv) the electronic monetary claim recording institution violates this Act or
orders based on this Act, or dispositions based thereon.

2 EHREIX AMEOBRECIVEL+—FE-HOBELTRVELLLEIX, £0

EEERTARLRTNERL R0,

(2) If the competent minister rescinds the designation under Article 51,
paragraph (1) pursuant to the provisions of the preceding paragraph, the
minister must give public notice to that effect in an official gazette.

CEB B IR )

(Business Transfer Order)

FEFAS BEHBREIL. EFEELEEEDPROBZONTNIEET 5L &I
MRZED T, ErEELHEELZMORASHICBIRT s tE2mT DD kﬁf%é
Article 76 (1) If an electronic monetary claim recording institution falls under

any of the following items, the competent minister may order it to transfer its

electronic monetary claims recording business to another stock company within

a period fixed by the minister:

— FIREHEOBREICIVBEL T —&E - HOBELTRVIHI L &,

(i) the designation referred to in Article 51, paragraph (1) has been rescinded
pursuant to the provisions of paragraph (1) of the preceding Article;

— ETEMERREEAREIL LI L &,

(i1) the electronic monetary claim recording institution terminates its electronic
monetary claims recording business;

= fRELIZEE RO, B a0 U3 2 B T 2HRPEE LT L &%
e, ) o

(iii) the electronic monetary claim recording institution dissolves (including
when a judgment confirming the nullity of establishment, consolidation-type
merger, or incorporation-type company split becomes final); or

MU B EHEGCEEOMBICE LW EZ R T Z LR RENICH EFSZRET 5
T LN TERWERESUIME FRPRIA DRI L R 2 FRDET LB ENNH 5 LR

58



bobhd L E,

(iv) it is likely that the electronic monetary claim recording institution will be
unable to pay its debts when due without materially impeding the continuity
of its electronic monetary claims recording business, or that a fact
constituting a cause of bankruptcy will arise.

2 AHHOHEIC X 2mm &2 T B EHECEREREIC T D aiER =E T RE
—IH, FUEAFASE BEHEAHERFE-H BLta/\+=2£F-HUIFELEEL
+HEE -HOBREICE 2 (FEELE N+ =45F -HOBREIC L2 IZH -

TIE, FERE —EHNERE —HE 5 OKRFERSORELIRS, ) X, FEE =BHLE

F_HROE = +E%%:Iﬁ@ﬁm b b, I LI EDORIRMED =5

D LLEICH 85 b ->T, UICTHZENTE S,

(2) A resolution reached pursuant to the provisions of Article 322, paragraph (1),
Article 466, Article 467, paragraph (1), Article 783, paragraph (1) or Article
795, paragraph (1) of the Companies Act at a shareholders meeting of an
electronic monetary claim recording institution (excluding a resolution by
shareholders meeting provided for in Article 309, paragraph (3), item (ii) of the
Companies Act with regard to a resolution made pursuant to the provisions of
Article 783, paragraph (1) of the Companies Act) that has received an order
pursuant to the provisions of the preceding paragraph may be made
provisionally with a two-thirds majority of the voting rights of the shareholders
present, notwithstanding the provisions of Article 309, paragraph (2) and
Article 324, paragraph (2) of the Companies Act.

3 H—HOBEICL MBI EEELEEEICR T 28HEE g LEE =

HEE 5 O ERZOWREIL, FEOHEIZO» DL T, I LIEEDOEHLL LT

Ho THE LIEREOBRMED =00 L EICS 725285 b - T, RIZTHZ N

TE %,

(3) A resolution reached at a shareholders meeting referred to in Article 309,
paragraph (3), item (ii) of the Companies Act of an electronic monetary claim
recording institution that has received an order pursuant to the provisions of
paragraph (1) may be made provisionally with half or more of the shareholders
present and a two-thirds majority of the voting rights of the shareholders
present, notwithstanding the provisions of Article 309, paragraph (3) of the
Companies Act.

4 FB_HOHEICIVRITLRE CLT ZOEEORIEIZEWT HMkig v
Do ) DEoTHAEITBN T, FHREICK L, YZREORE 2@ L, Y%
RO RAPL—HUNICHEDOKRERSZHE L RITIIT R R0,

(4) When a resolution is reached provisionally pursuant to the provisions of
paragraph (2) (hereinafter referred to as a "provisional resolution" in this
paragraph and the following paragraph), notice of the purport of the
provisional resolution must be given to each shareholder, and another
shareholders meeting must be convened within one month from the day of that
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provisional resolution.

5 HIHHOKERSIIC ibb\7f B HICHET 228 E b o TIRIREZ AR L 2SI,
YHAGRD B o TR AR R Z LT FIHICHR D i 75>8’?)O7LJ60)&77K7§?“9"

(5) When a provisional resolutlon is approved by the majority prescribed in
paragraph (2) in the shareholders meeting referred to in the preceding
paragraph, it is deemed that the resolution pertaining to the matter which was
provisionally resolved was made when the provisional resolution was approved.

6 I _HOBEIL, BZHOHEIZL VRIS LIERER H - TeHBIT O OWTHNT 2,
ZOHEAEITBNT, piE [ TIH] EH DD \F“:@J&mﬁﬁzéﬁwkf
Do

(6) The provisions of the preceding two paragraphs apply mutatis mutandis when
a resolution is provisionally made pursuant to the provisions of paragraph (3).
In this case, the phrase "paragraph (2)" in the preceding paragraph is deemed
to be replaced with "paragraph (3)".

(EHERLER D K2h)
(Lapse of Monetary Claims Record)
Ftt+tsk ﬂf%faj‘ﬁnﬂﬁﬁﬁﬁgﬁ)ﬁ%%*%@%ﬁm LM B EZITHEITB N T,
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FRZ#E Uiz & X013, YHIR 28808 L7z B2 O 2 5 itsksiE s ik s hTn g
EHERLEKIZ, TR I1E K,

Article 77 (1) If an electronic monetary claim recording institution receives an
order pursuant to the provisions of paragraph (1) of the preceding Article, and
the institution fails to transfer the electronic monetary claims recording
business within the period provided by the aforementioned order, the monetary
claims record in the registry of the electronic monetary claim recording
institution ceases to be effective as of the day after the last date of the period.

2 BEIREEELDCINZBNE T 5EMIL. FIEOBREIC XV EELERDN T O]
whRolA (UTFZORICENT IAKRMHE]T LD, ) LgIL, HasEMELHIC
R SNVTCE FRLEMEEONE Z Z OHENONE & T oA EHEL NN E B LT

BHLELTERTOODET D,

(2) After the day on which the monetary claims record ceases to be effective
pursuant to the provisions of the preceding paragraph (hereinafter referred to
as "date of validity expiry" in this Article), electronically recorded monetary
claims and pledges created on them continue to exist as nominative claims and
pledges on them with the contents of the electronically recorded monetary
claims which were recorded in the record.

3 BREHRIC FLEKIRFEAN Th o 7o B B HTH DI EHEIC DWW T ORI L Ol H
COMEL S O’Cﬂit BHELLTRSESNTWEEBZHEBRIE LT % L2
& XX, FOEIZ, FERREME & F—ONEOREHEZ TS 5.

(3) When a person who was an electronically recorded guarantor on the date of
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validity expiry performs payment with the person's own property or other
conduct to extinguish the obligation recorded as the principal obligation with
regard to the nominative claim in the preceding paragraph, the person acquires
the right to reimbursement with the same contents as a special right to
reimbursement.

4 FEBREZ., 2R B L%, EONT, BHICHET D EMERENZ D) %
Kol BEBEM TR LRITIER B0,

(4) The competent minister must, after the date of validity expiry, promptly give
public notice to the effect that the monetary claims record referred to in
paragraph (1) ceases to be effective in an official gazette.

5 EEMERLEERE TH o 72H T —MAMEN (B 0FT KV IEB L 7o 7 EHE R ki
DR FRH 2 &M LIEHE ThH - T, EHEELEREZEERVBDIZRS, LTS
DEIZBWTRHELC, ) 1T, BHERDBLUEZ, BEHIZ, ROZFFITHITLEICRHL. €
NENEHEA FICED L FEH (EFEHEAELZRS, ) IOV T, YEFEHOEARE
L 7Fm 2 66 L2z 620,

(5) A person who was an electronic monetary claims recording institution or a
general successor (limited to a person who has succeeded to the rights and
obligations of the electronic monetary claims recording institution that ceases
to exist after a merger, and does not perform electronic monetary claims
recording business; hereinafter the same applies in this chapter) must,
immediately after the date of validity expiry, send documents evidencing all
the matters provided for in the following items (excluding the obligor's account)
to persons listed in those respective items:

— DHRPAICEFLBRABATHI2H IR A IERHELHEICEE S TWY
TeHFH (ZOFIBIT 2EFED pEEELSICE SN TWEE TH D & EiT, 4
S EVEMERC IR D £ TORFUEMERDER T O 2 3% 0 BURMERL IR (2 5y BIRLER A S
NAORNIRER SN FEHA BT, ) O b, FEELE UTEMER EiHEs L < I3
BoEFiek (N6 OEFREKOLEFEIZOVWTERRES I TV L &I,
UMAHRER LT, UUT REEREE] LW, ) Tho TEFRELTEALSL
DEDPEZ AN TEHEE L LTS T ieb o RIZEITA2H 0%k, ) I
BOWTRESESN TV O HFHZRE, $XTOHFIHE

(i) the person who was an electronically recorded person on the date of validity
expiry: all the matters recorded in the monetary claims record on the date of
validity expiry (if the person listed this item is a person that was recorded in
a divided monetary claims record, these include matters recorded in the
original monetary claims records until the relevant divided monetary claims
record was created, before the record of the division at the time of creation of
the divided monetary claims record was made in the original monetary
claims records), except matters recorded in the record of assignment, or
record of pledge creation or the electronic recording of a sub-pledge (if a
record of alteration has been made regarding a matter recorded in these
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electronic recordings, the record of the alteration is included; hereinafter

referred to as the "record of assignment, etc.") in which the assignee or

pledgee (excluding those in the following cases) who is not the electronically

recorded person is recorded:

A HHINSRE HEE =S L UEHEN S, Bt ERE _HEASTE LTS L
F X RISRFEMEFE N 5 L < FEHEITHB T 5 FHEN G STV RE L ek

At

ey

(a) a record of assignment, etc. in which the matters listed in Article 18,
paragraph (2), item (iii1) or (iv), Article 37, paragraph (2), item (vi) or (vii),
or Article 37, paragraph (4), item (iv) or (v) were recorded;

2 EADEEPE AN SUTREZ A L U CRiEk S LT T RE TR &%

(b) a record of assignment in which an individual was recorded as an
assignor or an assignee; and

N NIRBICEFRESRABRBA TH o T ENELRRERICB W TR SN T8
N e ST b AR 37 Al Tk o J N R 3 ik o 2

(c) a record of assignment, etc. in connection with the relevant record of
alteration when a person who was the electronically recorded person on the
date of validity expiry was recorded in the record of alteration;

= WK BICEFREMER S & L CREINTWEE AR B ICERERIERIC
RSN TWeHE (20T 28 N oEEHELRICRE SN TWEETH D
& EI, RO FIEMERCEICE D £ TORJFEMELET O UL FIEMLRIZED
SEIFLER NS SN DHENCRSR SN FHEHE T, )

(ii) the person who was recorded as the electronically recorded obligor on the
date of validity expiry: matters recorded in the monetary claims record as of
the date of validity expiry (when the person listed in this item is a person
that was recorded in a divided monetary claims record, these include matters
recorded in the original monetary claims records until the relevant divided
monetary claims record was created, before the record of the division at the
time of creation of the divided monetary claims record was made in the

original monetary claims records).

BRE A0 SHROCEFXEORE

Section 5 Merger, Company Split, and Transfer of Business

(FrEADFOFEAT)
(Approval for Specified Merger)

BN\ BEEHELDHEEZ 2 UL —HOYEE LT 60 (BHEERT DR
RS XITEPHT L VL SN DR SHENE FEELERELZEOLAICRS, BT
ZORICBNT TREAD Lo, ) 1T, EFREORWMEZ T RITNIE. Z0%)
HEETRN,

Article 78 (1) A merger in which at least one of the parties is an electronic
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monetary claim recording institution (limited to when a stock company that
continues to exist after the merger or a stock company that is established by
the merger performs electronic monetary claims recording business;
hereinafter referred to as "specified merger" in this Article) has no effect
without the approval of the competent minister.

2 ﬁﬁIE@WT%x 7‘4: O & LB EMRLEERIX. FEA IR AR T DA X
TFREAFIC L VRSN DM ASHE (LT ZORICBWT TRESHHEOE THHE
AL B | <E WO, ) IOWTHEL+RE—HA I 2 FHAZ L L -E 08
ARG EZ B REICRME LT iE o720,

(2) An electronic monetary claim recording institution that intends to receive the
approval under the preceding paragraph must submit to the competent
minister a written application for merger approval that states matters listed in
the items of Article 52, paragraph (1) regarding a stock company that will
continue to exist after the specified merger or a stock company that will be
established by the specified merger (hereinafter referred to as "electronic
monetary claim recording institution after the specified merger" in this Article).

3 AOFREFTHEEFRICE., AFRMNONEZRE L. TR Lo F i L ER AL ik

(EBESTEDD HDICRD, UTFZOHIZEWTHL, ) ZOMEBEES TED
2 EF i SUTERRI LS 2 AT L2 ud e 6720,

(3) Documents or electronic or magnetic records in which the contents of the
merger contract are stated or recorded (limited to those specified by order of
the competent ministry; hereinafter the same applies in this paragraph) and
other documents or electronic or magnetic records specified by order of the
competent ministry must be attached to a written application for merger
approval.

4 FBREIZ, B-HORWTORERH>THEITHNTIET, ZOHENRICET S
HUEIZHEG L TV DN E I DERE LRI ite %m\

(4) When an application for approval under paragraph (1) is made, the competent
minister must examine whether the application meets the following standards:
— REGUZROEFEHETCEMENE L+ —RFE - EHEZ BT 2B FICEYT D

Z &,

(i) the electronic monetary claim recording institution after the specified
merger satisfies the requirements listed in the items of Article 51, paragraph
(1); and

. B EMHERSEOERMA A OE NI ThND E RIAEND Z &,

(ii) succession of the electronic monetary clalrns recording business is expected
to be conducted smoothly and appropriately.

5 KEGIMZOEFEMHELHERE (E Lﬂ‘% ﬁ’ﬁi&&éf’a@%)%ﬁ PriefEmed okt
Thorymaxkk<, ) 1T, BFEAHDORIZ —RBHOBEEZ T bD LB
ANE RS

(5) An electronic monetary claim recording institution after the specified merger
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(excluding an electronic monetary claim recording institution that is a stock
company that continues to exist after the specified merger) is deemed to have
obtained the designation under Article 51, paragraph (1) at the time of the
specified merger.

6 FEAOMEOE EMETLERER X, fF#ﬁ? PRI & 0 THIR L 7= B AR B oD 2
BB L, ITBET OB Z DM OLGIZIESWTH T 2 HFIRE 2 &k 5,

(6) The electronic monetary claim recording institution after the specified merger
succeeds to the rights and obligations arising out of the administrative
authority's approval and other dispositions regarding the business of the
electronic monetary claim recording institution extinguished after the specified
merger.

CHrax sy B DOFEAT)
(Approval of Incorporation-Type Company Split)
Fttihgk ETHE *E%Eﬁ*%%%ﬁﬁ?%ﬁt NS R VAS RVAY S = = T fEMERL IR E D RH X
— A K S D T2 OITAT D Bk El (BLF Z DS kwfﬁ’Fﬁﬁﬁﬁjk
5o)ﬁ\£%kﬁ®w7%xi&fhi ZDONN AT,

Article 79 (1) An incorporation-type company split conducted by an electronic

s

monetary claim recording institution for the purpose of having a newly formed
stock company succeed to the whole or a part of its electronic monetary claims
recording business (hereinafter simply referred to as "incorporation-type
company split" in this Article) has no effect without the competent minister's
approval.

2 HHHORAZZIT &9 &3 L E FEMELERMEREIL, Bk 0% X VRIS H R
2t U TFZOFRICBWT IFENAth) £ H, ) 1220 Tkl _%% FoEH AR L
TR FIRR TR E 2 B REICRIH L il 50,

(2) The electronic monetary claim recording institution that intends to receive an
approval under the preceding paragraph must submit to the competent
minister a written application for incorporation-type company split approval
that states the following matters regarding the stock company to be
established by the incorporation-type company split (hereinafter referred to as
the "formed company" in this Article):

— B R HA ST DRI

(1) matters provided for in the items of Article 52, paragraph (1); and

S VA S W/AVE VA RN Al R T o S

(ii) the electronic monetary claims recording business to be taken over by the
formed company.

3 BTROFEEATHFEEICIE, R EEIRONE LR L. EEEEk L7z E i XTE
WrFisk (EBENTEDDLHDICRD, UTZOHIZEBWTHL, ) ZOMEBEA
BCE D D E i L EMAIFLER 2 IR L2 T UE 2 5720,

(3) Documents or electronic or magnetic records in which the contents of the
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incorporation-type company split plan are stated or recorded (limited to those
specified by order of the competent ministry; hereinafter the same applies in
this paragraph) and other documents or electronic or magnetic records
specified by order of the competent ministry must be attached to the written
application for incorporation-type company split approval.
4 FBEKREZ, FHORWOHEND S ZHEICE T, ZORENRIZEITS
HAEZ %/\L“Cl/\%ﬁf))}: IMEFRE LR IT X B0,
(4) When an application for approval under paragraph (1) is made, the competent
minister must examine whether the application meets the following standards:
— RUSHPEL+—RE-HE SR OEN SN LHE LA X TICHIT 2 BRI
EE R

(i) the formed company falls under the requirements listed in Article 51,
paragraph (1), item (i) and items (iv) through (vii); and

= B EHEREEOEKMENME N OEYIIThND L RIAEND Z &,

(i1) a smooth and appropriate succession to electronic monetary claims
recording business is expected.

5 ®WMEtHIE. R OEIORICE L — KRB - HOBELZ T LD &R,

(5) The formed company is deemed to have obtained the designation under
Article 51, paragraph (1) at the time of the incorporation-type company split.

6 RALEFHIE. R OEE LICE A EME LR O RHE DRI R L 22 D BT L, 1T
BUE T OFRFZ DD EDWTH T DRI 2 7&Kk 5,

(6) The formed company succeeds to the rights and obligations based on the
administrative authority's approval and other dispositions regarding the
business subject to succession from the electronic monetary claim recording
institution that conducted the incorporation-type company split.

(WU 53 EN D FEAT)
(Approval for Absorption-Type Company Split)

CEVANSRES ?-é fEHERC St B 23 fith DR 41 fEHERC 8 FE O 80 UL — 0 2 7Kk S
HH72DIAT 2RI E] (LT Z DRI %b\fﬁ 2 TR B o, ) iE B
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Article 80 (1) An absorption-type company split conducted by an electronic
monetary claim recording institution for the purpose of having another stock
company succeed to the whole or a part of its electronic monetary claims
recording business (hereinafter simply referred to as "absorption-type company
split" in this Article) has no effect without a competent minister's approval.

2 HIEORBFEZZT LD & 2EAEMECEBEEIT, WIS ENC XY B EHECEE

T 2 AR DAt (LR ZoRIS kwa%%*ﬁJ&wQO)K
DWW TIRIZHG T 2 T A Ffl L 72y BIRE AT I EEEH 2 EREICHRE L s
572,

(2) The electronic monetary claim recording institution that intends to obtain
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approval under the preceding paragraph must submit to the competent

minister a written application for absorption-type company split approval that

states the following matters regarding a stock company that is taking over the

whole or a part of its electronic monetary claims recording business by the

absorption-type company split (hereinafter referred to as the "succeeding

company" in this Article):

— LR -HA SIS o FEE

(1) matters provided for in the items of Article 52, paragraph (1); and

= TRHE S AR RS D A R R CE

(i1) the electronic monetary claims recording business to be taken over by the
succeeding company.

3 RIS EIFE AT EEEICIX, WIS FIZRONKF A ied L, XIF5es Lo FHim XXE
BRI (EBAES TEDDbDILRD, LLFZOHEICEWTHLE, ) £OMmEHE
TCED D EMH ITEHAFLE A IR LR T L7 670,

(3) Documents or electronic or magnetic records in which the contents of the
absorption-type company split contract are stated or recorded (limited to those
specified by order of the competent ministry; hereinafter the same applies in
this paragraph) and other documents or electronic or magnetic records
specified by order of the competent ministry must be attached to the written
application for an absorption-type company split approval.

4 FEBREEZ, FHOBWOHRFE RO TLHEITBWTL, TOREIRIZEIT S
FHHEIZHE L TV DN E I DEFRE LT uEbien,

(4) When an application for approval under paragraph (1) is made, the competent
minister must examine whether the application meets the following standards:
— RMRESHBRE L —RE -EHESIBIT DB ST 2 L,

(i) the succeeding company satisfies the requirements provided for in the items
of Article 51, paragraph (1); and

= B EMERLSZEOERMA VN0 TN D E RIAEND Z &,

(i1) a smooth and appropriate succession to electronic monetary claims
recording business is expected.

5 7Kfktt (B EMELEMEN ARSI THLLE LR, ) 1T, BRINGEFI ORI
B —FRE-HOBELZ T D LR,

(5) The succeeding company (excluding a succeeding company that is an
electronic monetary claim recording institution) is deemed to have obtained the
designation under Article 51, paragraph (1) at the time of the absorption-type
company split.

6 Akt WIS EIE Lo E T EEC SR O R O R L R D EBICE L, 1T
BUE T OFR A Z OO WG 2SN TH T D HERI R 2 7&Kk 5,

(6) The succeeding company succeeds to the rights and obligations based on the
administrative authority's approval and other dispositions regarding the
business subject to succession from the electronic monetary claim recording
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institution that conducted the absorption-type company split.

(FHEREPE DFE)
(Approval for Business Transfer)

BN+ —5 B EMELERERES M OMRNSHIZIT O B EMERLEREDO T UT—H D
M (LULTZoRICBWT THEEE] 2o, ) X, EBREORTEZIT TN
X, ZDR N EETR,

Article 81 (1) The transfer of the whole or a part of electronic monetary claims
recording business conducted by an electronic monetary claim recording
institution to another stock company (hereinafter referred to as "business
transfer" in this Article) has no effect without the competent minister's
approval.

2 HIEHORAEZZT LD & T 2B EMELEREEIT, FEERIC L EFERELEE

BENT 2 iE Y Z T DAt (T ZoRICENT FEZatt] Ev), )
[ZOWTRIZHGT 2 FHEZ ReH Lo FERRER T A EH 4 BB REICRH Ll
IRBTRUN,

(2) The electronic monetary claim recording institution that intends to obtain an
approval under the preceding paragraph must submit to the competent
minister a written application for business transfer approval that states the
following matters regarding the stock company to be transferred the whole or a
part of its electronic monetary claims recording business through the business
transfer (hereinafter referred to as "transferee company" in this Article):

— B R EHA T D R
(1) matters provided for in the items of Article 52, paragraph (1); and

B 3 WAV Vs RN Al R T S
(i1) the electronic monetary claims recording business to be taken over by the

transferee company.

3 FEEEFRFTHEEICIX, BERNOANRZTE L, IXEeek L7 E i LB
ik (EBENTTEDDLHDICRD, UFZOHIZBWTHL, ) ZOMEBEEST
D D F I XUTEMA S 2 I L2 T T 520,

(3) Documents or electronic or magnetic records in which the contents of the
transfer contract are stated or recorded (limited to those specified by order of
the competent ministry; hereinafter the same applies in this paragraph) and
other documents or electronic or magnetic records specified by order of the
competent ministry must be attached to the written application for business
transfer approval.

4 FEBKREZ, B—HORAOHEN D> TZHEICE T, ZTOHESIRIZEIT S
BEEICHG L TV DEINE I MEFRE LRITIER B0,

(4) When an application for approval under paragraph (1) is made, the competent

minister must examine whether the application meets the following standards:

- EXREPEIA KB EA SIS 2 E ST D &
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(1) the transferee company satisfies the requirements listed in the items of
Article 51, paragraph (1); and

= B EMERSREORES I E OB IThN S ERIAEND Z &,

(ii) a smooth and appropriate succession to electronic monetary claims
recording business is expected.

5 ExZatt (B HEMHELEEEPEZSHTHLIREER ) X, FEBEEDORFIC
Fh+—RE—HOBELZTILbD L BT,

(5) The transferee company (excluding a transferee company that is an electronic
monetary claim recording institution) is deemed to have obtained the
designation under Article 51, paragraph (1) at the time of business transfer.

6 FEXSIE. FEEEL LB A EELRERE OB O R L RO EHICEA L, 1T
BB T DOREA]Z DO DRI FES W TH T 2 MR 2675 & 7k ik 2,

(6) The transferee company succeeds to the rights and obligations based on the
administrative authority's approval and other dispositions regarding the
business subject to the transfer from the electronic monetary claim recording
institution that made the business transfer.

EAH RS

Section 6 Dissolution

(fift S DFRF])
(Approval for Dissolution)
TN+ WICHITL2FHIL, FEREORBAZZITRITNL. O EE LR,
Article 82 The following matters have no effect without the competent minister's
approval:
— B EMERREEE OMBIZ OV T O ERE OIRGE
(1) a resolution at a shareholders meeting for the dissolution of an electronic
monetary claim recording institution; and
. EEMERLEEREE A T H oY EE LT A0 (BOFMEREN T DA St
FEMC L VRN SN DA SN E T EETLERE L S TR WGEIZRS, )
(i1) a merger in which at least one of the parties is an electronic monetary
claim recording institution (limited to when a stock company that continues
to exist after the merger or a stock company that is established by the

merger does not perform electronic monetary claims recording business) .

(F87E D K%h)
(Lapse of Designation)
BN =5 EEHERLSEBENROKZONTINIHYT L&, BA+—5%
—HOIREZ, TR %R,
Article 83 (1) When an electronic monetary claim recording institution falls
under any of the following items, its designation under Article 51, paragraph
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(1) ceases to be effective:

— BrEMERLERELREIL L E,

(i) the electronic monetary claim recording institution has terminated the
electronic monetary claims recording business;

OfRHLIE T (BROL. BT AU U B A BN L T OHRPHEE LT L & &
wie. ) o

(ii) the electronic monetary claim recording institution dissolves (including
when a judgment confirming the nullity of establishment, of consolidation-
type merger, or of incorporation-type company split has become final and
binding); or

= BEFARE-HOBEILL2mB e T Hms (REENSICHRYT 255612
[R5, ) IZBWT, ¥EZGTICBWTED b WIRNICZE OE HEMHLLIREL
R L 72 lo b X,

(iii) the electronic monetary claim recording institution has received an order
pursuant to the provisions of Article 76, paragraph (1) (limited to cases that
fall under item (iv) of the same paragraph) and failed to transfer the
electronic monetary claims recording business within the period stated in the
order.

2 HIEHOBREICLYEL+—RE-HOBEN D2 Kol & &X, TOEFEMHERL
FIERI T o - T2 BH T —MAEKMENIL, FBETTEDDLEZAILEY, ZOFEZER
REZRITH 2T 5720,

(2) When a designation under Article 51, paragraph (1) ceases to be effective
pursuant to the provisions of the preceding paragraph, the person who was the
electronic monetary claim recording institution or general successor must
notify the competent minister to that effect, as specified by order of the
competent ministry.

3 EBKEIX, AHEOHAEICLIEHRb T XX, TOEEERTARLZTN
T 6700,

(3) When a notification pursuant to the provisions of the preceding paragraph is
made, the competent minister must give public notice to that effect in an
official gazette.

(FREBIHE LEDGE O A 78 U FEHE L)
(Electronic Monetary Claim Recording Institutions in Case of Rescission of
Designation)

FNFIUS BEMERLEEREN B E T LAE —HOBEIC IV FELF—&RE—HO
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R & 729,

Article 84 When a designation under Article 51, paragraph (1) is rescinded
pursuant to the provisions of Article 75, paragraph (1) or that designation
ceases to be effective pursuant to the provisions of paragraph (1) of the
preceding Article (excluding cases that fall under item (iii) of the same
paragraph), the person who was the electronic monetary claim recording
institution or general successor must promptly finish the electronic monetary
claims recording business that was performed by the institution. In this case,
the person who was the institution or general successor is still deemed to be an
electronic monetary claim recording institution within the scope of the purpose
of finishing the electronic monetary claims recording business.

(EHRFREFICBITDEBREOERE)
(Competent Minister's Opinion in Liquidation Procedures)

FNFHESE BRI, B EMEGCEEBE OIEE . E T, BAE TR, TA TR
AFARBEY FRIZBN T, EBEREICH L, BEREZRD, ImaE LTtz
KET D ENTED,

Article 85 (1) In liquidation procedures, bankruptcy procedures, rehabilitation
proceedings, reorganization proceedings, or procedures for the recognition and
assistance of an electronic monetary claim recording institution, the court may
ask the competent minister for an opinion or submit a request to the competent
minister for an inspection or investigation.

2 EBRKEIL, BIEICHEET D2 TFRICBWT, SERHD RO D L X1T, AN
L, BEREZBRDZ LENTED,

(2) In the procedures prescribed in the preceding paragraph, when finding it
necessary, the competent minister may state an opinion to the court.

3 FHBLtH=5£oHEIX. F-HOBEICL D EBRENEHID GRS ILHHAE DK
FHEZ TS AIC O VW THRAT 5,

(3) The provisions of Article 73 apply mutatis mutandis when the competent
minister has received a request from the court for an inspection or

investigation, pursuant to the provisions of paragraph (1).

FIUE MR

Chapter IV Miscellaneous Provisions

(fEAERC Ik D IR AT)
(Preservation of Monetary Claims Record)

FINEARS B EHERREEREIT. KIZBIT2580XKZITIE 0., BESTIZED D H
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Article 86 An electronic monetary claim recording institution must preserve
documents or electronic or magnetic records in which information provided to
the electronic monetary claim recording institution has been stated or recorded
in connection with a monetary claims record or a request for an electronic
recording in the monetary claims record, until each of the dates specified in the
following items according to the cases listed in the respective items:

— REZB/TLHEUNOEE ROA T IZED D HOWTANEVA
(i) cases other than those set forth in the following items: either of the dates
specified in (a) and (b), whichever comes earlier:

A HZEMERLEIC R S N R T OE FRLEHE IS LR D B O RFHIZ OV T SHA
EFRLERDS S AT A UFE ERLERIC K 0 Y EHER ST O TORESRFHIZONT
HIBR 9 2 BOfEk2 SN A2 b WFEL R 25 |

(a) the date on which five years have passed from the day of the recording of
the payment, etc. of the entire amount of the debts pertaining to all the
electronically recorded monetary claims recorded in the monetary claims
record or the day on which the deletion of all record matters in the
monetary claims was recorded through the recording of an alteration; or

B YRR MR SRR S AL S A (3 BIHA D ITYEIC K EH & 3L O AT
o TIE, MEDOIFHA) TR DEF T ST H OWTILEN H
bHELZRIE T 5 H

(b) the date on which ten years have passed from the latest of the following
days: the payment date recorded in the monetary claims record Gf debts
are paid in installments, the final payment date) or the day on which the
last electronic recording was made; or

o HEMERSPEEAMEHERE TH L HE B EROLFENES SICET D

FHOFLEN SN H D HEEZFET 5 H

(i1) cases in which the monetary claims record is a pre-change monetary claims
record: the date on which five years have passed from the date on which the
matters listed in the items of Article 47-5, paragraph (4) were recorded.

(FLEkFH DB R)
(Disclosure of Record Matters)

FINTESR ROBZITHT 58 K TCZ DN Z DO — AR AL N Z b DFE
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ZORIZEBNT [BIRGER] Lo, ) 222 ENTE D,

Article 87 (1) The persons listed in the following items, the persons' heirs or
other general successors, and the persons entitled to manage and dispose of the
assets of the persons listed in the items may, after having paid expenses
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prescribed in the electronic monetary claim recording institution's rules of

operation, submit a request to the institution for the inspection of the matters

prescribed in the items (excluding the obligor's account) that are displayed
with the methods specified by order of the competent ministry, or the provision
of documents or electronic or magnetic records that certify all or a part of the
matters (hereinafter referred to as "request for disclosure" in this Article) at
any time during the business hours of the institution:

— EREARAN EHEGLSICEEIN TV A FIH (Y5LE il AN EIE
MERLEKICREER SN TV D E TH D & Td, U BIEMERLEICE D £ TORRIEHE
RLER T O ML FUEHERCER IZ T D 0 BIRLER S SN O ANIFEER S N FHE T T, )
DL, EERLEETH > TE A RA LSO P iEZ A UTEHES & L TR
FRENTVDLHD RICEBITL2 DR, ) KBWTREIN TV HRELZ RS,
TRTOHEHE

(i) the electronically recorded person: all matters recorded in a monetary
claims record (if the person is recorded in a divided monetary claims record,
these include matters recorded in the original monetary claims records until
the relevant divided monetary claims record was created, before the record of
the division at the time of creation of the divided monetary claims record was
made in the original monetary claims records), other than those recorded in a
record of assignment, etc. in which a person who is not the electronically
recorded person is recorded as an assignee or a pledgee (excluding the
matters listed as follows):

A HHNSRE EE = SE L IEN S, HaFERE _HEASE LTS L
FXIEFSFHMEE N S5 L <X L 5I2H8T 2 FHEDFLE I LTV DB T

Yiray

£y
(a) the record of assignment, etc. in which the matters listed in Article 18,
paragraph (2), item (iii) or (iv), Article 37, paragraph (2), item (vi) or (vii),
or Article 37, paragraph (4), item (iv) or (v) have been recorded;
= {EADSREE N UTGESZ A & L CRisk S LTV DRI RL &k
(b) the record of assignment in which an individual is recorded as an
assignor or an assignee; and
N ETFRERABAPERLERICB N TRE SN TV L HAEITEHIT 2 Y%k Hilek
(2R 2 RRIE RS
(c) the record of assignment, etc. connected with the record of alteration
when an electronically recorded person has been recorded in the record of
an alteration;
Z OErRsEEE L LGRS STV D E  EEREICREE SN TV D HEIE (4
BFLEEE & LGRS TV A EN S EIEHEGSICTRE SN TN DLIETH D
& XL, U EUEMERLIRICE D £ TORREMERLE T O YL 0 EEHETLEKICED
SEIFLERD SNDANCRIMENTFHE T, ) OO b, EELHRE CH- TE
RERA WAL OF PN EZ NNTEMHER L LTSN TN HDIZBW TR S
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(i1

NTWHHEE RIZEBIT2bD%R<, ) ZR&E, T XTOHE
) A person recorded as an electronically recorded obligor: all matters
recorded in a monetary claims record (when that person is recorded in a
divided monetary claims record, these include matters recorded in the
original monetary claims records until the relevant divided monetary claims
record was created, before the record of the division at the time of creation of
the divided monetary claims record was made in the original monetary
claims records), other than those recorded in a record of assignment, etc. in
which a person who is not the electronically recorded person is recorded as
an assignee or a pledgee (excluding the matters listed as follows):
A & ?Eﬁ%%)\iﬁ’*ﬁ%ﬂﬁ CBWTRESEN TV DLHEAEITEIT D M as ks Halsk
AR DB RS LB W Rl S TV b HIA
(a) matters recorded in the record of assignment, etc. connected with a record
of alteration when an electronically recorded person has been recorded in
the record of the alteration;
7 YEE TRERERE & LR SN TCW A E N R AR U < IXREIERLERSEIC
BWTHEMEE, B AE LITEHES L LTRESIN TV IELIINLDHED
FRfENZ DAt D — &AM (LT Z 0512k WT MEEETE] Lo, ) ’iﬂ/
TAHIRELRICHES< ##%ﬁ?é & EIX, YREHEEN OB FRLERATRAL
5 FE TO—HEOGEERIE TRV Tl AT EES L quaﬁéhﬂ\é%
(BErilamAzR<, ) D KA X340 7R S OEFT
(b) when the person who is recorded as the electronically recorded obligor has
a defense based on a personal relationship with a person recorded as an
obligee, an assignee or a pledgee, or an heir or other general successor
thereof in the record of accrual or a record of assignment, etc. (hereinafter
referred to as "obligee, etc." in this item), the names and addresses of
persons recorded as an assignee or pledgee (excluding an electronically
recorded person) in the series of records of assignment, etc. leading from
the obligee, etc. to the electronically recorded person; and
EHERLERICRLER SN TV DL ETH - T, I _ZICHIF2EHLUNO L D (B
ICREER SN TV D FIE (ZOFIZHIT 5B DREELLSRICERI N TN DLIETH D
EEIX. TOBROSFEUEHERRERICRESNTLFHEGD, ) ©O9b, RIZH/ITLHF
H

(iii) a person other than those listed in the preceding two items who is recorded

in the monetary claims record: the following matters among the matters

recorded in the monetary claims record (including matters recorded in a

divided monetary claims record that will be made later, if the person listed in

this item is the person recorded in the original monetary claims record):

A HZEMERRE T ORATE M OB RERE T 5F (22T TBIREERE
LWV I, ) WEFILEOFERE LIZE Lo TWHETFILE (4B FRLEOR
BEHICOWTEEREREN SN TWD L &3, SHEERLRE G, ) T8N T
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RLER STV D IR

(a) matters recorded in a record of accrual within the monetary claims record
and in an electronic recording (including a record of alteration, if a record
of an alteration has been made with regard to a matter recorded in the
electronic recording) regarding which a person who makes a request for
disclosure (referred to as "disclosure requester" in (b)) is the person who
filed the request for the electronic recording; and

2 BREERE LB LRI ES A & T OBERREN SN TV LLAICBN T, 4
ZEARERD, REMEL A LRWEDNSZAREREORBA L LT LI RY
XY RFEREICRD T ELEZOFERICE TSN bDTHL E XL, 4
TR RE N EFRBMATRANICE DL £ TO—HOGERFLEEIZB WV TEEZ A
ITEHER & L CREER STV 538 D K4 X34 BRI OMEFT

(b) the names and addresses of those who are recorded as an assignee or
pledgee in the series of records of assignment, etc. leading from the
disclosure requester to the electronically recorded person, if a record of
assignment, etc. has been made in which the disclosure requester is the
electronically recorded claim obligor and the electronic recording was made
at the request of a person without the authority to represent the disclosure
requester or the request of a person who falsely represented the disclosure
requester.

2 EEMELEMEEIX, ATIEICHET 2 b ODIEN, B0 RE Lo H D FER
IZBEELZDBRICOWTHELZ L TWARESFHEHICOWTIL, FEEANTTEDLH LD
AIZEY ., ZOREBEOHEHMAT—EOENRRGERET LI LERBOLILENTE D,

(2) Beyond the provisions of the preceding paragraph, regarding record matters
which the person who requested the electronic recording agrees, at the time of
the request, to disclose, the relevant electronic monetary claim recording
institution may accept to requests for disclosure within the scope of the
agreement, pursuant to order of the competent ministry.

(BB OFERICY 7= > TRIL S L= TE R DO B )
(Disclosure of Information Provided in the Request for an Electronic Recording)

FNHNE BHOCORAXIIALHRNEFLEROG RE & L CEHEECEEE IR S
NI X, B EHECEMBEICS L, ZOEERBNIZ. WOTH, EBEHREOED
LB E - T, YiLEFRLERDOFERICY T2 o> TE FEMECEER IR S N1
WIZHOWT, RIC|IT 256 REZTHZENTE D, YLEFLEOERDELETH D
MEIDIZOWNWTHIFERRZAETA2E S, ELRBEEND D & X, YZHERERN
b DERTITIRY | [FER & T 5,

Article 88 A person whose name was provided to an electronic monetary claim
recording institution as a person requesting an electronic recording may,
having paid expenses prescribed in the institution's rules of operation, submit
a request provided for as follows to the institution for the information provided

74



to the institution when the request for the electronic recording was made at

any time during the business hours of the institution, and the same applies to

those who have an interest in the legitimacy of the request for the electronic

recording, if there are justifiable grounds, to the extent that the person has an

interest:

— YEEHAEFEmICEHEH I TS & EiE, YEEEOME DR

(1) if the information is stated in a document, a request for inspection of the
document;

= HITE OFE OREARSUTIAR DL OFER

(ii) a request for issuance of a transcript or an extract of the document referred
to in the preceding item;

= UEIESRONERGLEICGEERR SN TV D & XL, YREMMGLEICGEEE S E
HEEBEEADTEDD HIEICEIVER LTS OOME DGR

(iii) if the information is recorded in an electronic or magnetic record, a request
for inspection of the matters recorded in the electronic or magnetic record in
a manner specified by order of the competent ministry; or

WU Al OEBAFEEIC RS S N FHZ B T iE (BB RO LT 5
FEZE OO EHRBEOHMAFHT 2 HETHo TEEATTEDDL DL
V. ) ThoTEBEHBROEDDLLDIZIVEEMT S Z L DOFERITZOFEEEFT
# L 72 E il O AT DK

(iv) a request for the provision of matters recorded in the electronic or
magnetic record under the preceding item by an electronic or magnetic
method (a method specified by order of the competent ministry which uses
information and communications technology including, a method which uses
an electronic data processing system) that is prescribed by the rules of

operation, or a request for delivery of a document that contains those matters.

(5 KB~ D & BHE H5F)
(Submission of Materials to the Minister of Finance)

FINILE MBREZ, & OFTEICIR 2 SR HE QL BRE] &K e fagE BIcE L,
B REREME IR DHIEO B XTI EE T H-OMERNH L LD L L%, WHE
REEREACKR L, RERERORH LM 2RO L 2 ENTE D,

Article 89 The Minister of Finance may request the Prime Minister to submit
the necessary materials and give an explanation, if the Minister of Finance
finds it necessary for the planning or drafting of a system pertaining to
electronically recorded monetary claims for the financial failures resolution
system and the management of financial crises under the jurisdiction of the
Minister of Finance.

(EBE T ~DZEM)
(Delegation to Order of the Competent Ministry)
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FItE ZOEEICEDDHLODIED, ZOEEOERO O MNERRIEIL, EEE
BTEDD,
Article 90 Beyond what is provided for in this Act, matters necessary for the

enforcement of this Act are provided by order of the competent ministry.

(EBRELOEHES)
(Competent Minister and Order of the Competent Ministry)
FILF—5% ZOERICBWT, EBREITEBRELXOCNEREERE E L, EBEES
FEBES - WEINS &I 5,
Article 91 In this Act, the competent minister is the Minister of Justice and the

Prime Minister, and order of the competent ministry is Ministry of Justice
Order or Cabinet Office Order.

(HEFR D ZAT:)
(Delegation of Authority)

Bl 4% NERBEKEIX, ZOEREROBREICLSHER (MBS TEDD DR
<o) ZRRMITREEICEET 2,

Article 92 (1) The Prime Minister delegates the authority under the provisions of
this Act (excluding that specified by Cabinet Order) to the Commissioner of the
Financial Services Agency.

2 SMITEEIX, B TEDDEIAICLY, AIEOHEICL Y BEINIMHERDO—
HEeMBEREXIMBXRECEET LN TE D,

(2) The Commissioner of the Financial Services Agency may, pursuant to Cabinet
Order, delegate a part of the Commaissioner's authority delegated pursuant to
the provision of the preceding paragraph to the Directors-General of Local
Finance Bureaus or the Directors-General of Local Finance Branch Bureaus.

BhE R

Chapter V Penal Provisions

Bl =% KOBZONTNNIEETLET. ZFUTFTOBEE L IX=a M
FORI@ICR L, XTIz iR 5,

Article 93 A person who falls under either of the following items is subject to
imprisonment for not more than three years or a fine of not more than
3,000,000 yen, or both:

— HELRE I, FUEROIHE I L IIHEMNHLRE - HOBREITER L
T, REREICE FRis T T RS FEHL LAY T, I NICEBORLERET LT

(i) a person who, in violation of the provisions of Article 7, paragraph (1),
Article 47-5, paragraph (1), or Article 49, paragraph (1), did not record a
matter to be recorded in the registry in electronic form or made a false record
in the registry; or
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= BSOS FREOBEISER LT, @A TR FHEA BT, LE
oM E LIz

(i1) a person who, in violation of the provisions of Article 47-3, paragraph (5),
did not make a notification of the necessary matters or made a false

notification.

FILHNUE FHEFHHERFE -HOBREIZ XL 2 EFSOE LOmTITER LICE L, 4EL
TORBEELII=a THUTOgE&IZL L, Tonz e+ 2,

Article 94 A person who violated a business suspension order under the
provisions of Article 75, paragraph (1) is subject to imprisonment for not more
than two years or a fine of not more than 3,000,000 yen, or both.

FILTHSE ROKEZFOWTNNIEY T HH T, —FLUTOBEAE LT =" ML
ToseIZ L, Tz R4 5,

Article 95 A person who falls under any of the following items is subject to
imprisonment for not more than one year or a fine of not more than 3,000,000
yen, or both:

— BRI TR, LR T, BEILAS T, B/URRE AL
UFHBN+—&FE _HOHFFERE LIIH L+ _F&FE _HOBRITEBORLH L L.
L <IREEBHICR A TEBRREZ IR T X EIGE 1281 5 ik ERARLEkIC
Motz L, UIHE L FNASKE=H, BLHEE=_H BN HRE_HEL
SEHENF—FFE =_HoOEF A L  FEMAGCEICEROHEAE L < IF5F&EE LT
e L=

(1) a person who made and submitted a false statement in a written application
referred to in Article 52, paragraph (1), Article 78, paragraph (2), Article 79,
paragraph (2), Article 80, paragraph (2), or Article 81, paragraph (2), or in a
document referred to in Article 52, paragraph (2), or who made and
submitted a false record in an electronic or magnetic record when an
electronic or magnetic record was to be attached instead of the document, or
who made and submitted a false statement or a false record in a document or
electronic or magnetic record under Article 78, paragraph (3), Article 79,
paragraph (3), Article 80, paragraph (3), or Article 81, paragraph (3);

= EARTEROBIEIC L DREDOIEME L IIMRFZET. XUIERORLEZ FE
L7

(i1) a person who did not prepare or preserve records pursuant to the provisions
of Article 67, or who prepared false records;

= BATPNEE-HOBEIZL2WMEZFTORMEZET. UIERBOLHZ Lk
ErRHLE

(ii1) a person who did not submit a report pursuant to the provisions of Article
68, paragraph (1), or who submitted a report that contained a false
statement;
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W HE+ =& - HOBEICL2HES LIATBEROREZET, & L AEHBD
WMEZL, ALITEBOER AR L, IIFRHEOBREIZ L o REZHEL, BT
HLLIFREEL, HLIEIREBEOHEICL2EMICH LEREET, B L ITER
DEFE LiIoH

(iv) a person who did not report or submit a material pursuant to the
provisions of Article 73, paragraph (1), or reported a false report or
submitted a false material, or who refused, obstructed, or evaded an
inspection under the provisions of the same paragraph, or who failed to
answer questions under the provisions of the same paragraph or gave a false
answer to the questions;

B BNFTEEE HICBWTHERT2H B+ =K —HOBEIZ L oWmEE L <X
BEORM AT, B L ITEBOREL L., BHLITEBOER 2R L, XX
ﬂ%@ﬁﬁ*;éﬁﬁ%%# g, HLIEREE L, BHLIZREOHEIZ LD

BRck LERE2ET, HLLBEBOERE LTH

(v) a person who did not report or submit a material pursuant to the provisions
of Article 73, paragraph (1) applied mutatis mutandis to Article 85,
paragraph (3), or who reported a false report or submitted a false material,
or who refused, obstructed, or evaded an inspection under the provisions of
the same paragraph, or who failed to answer questions under the provisions
of the same paragraph or gave a false answer to the question; or

NOBNTFRFOREICERK LT, FSEOMEMHELRHFIIEmS L < LB Z R
Tl T

(vi) a person who, in violation of the provisions of Article 86, did not preserve
monetary claims records, documents, or electronic or magnetic records in

accordance with the same Article.

EILHARE FRTHEFOHEITER LEFIZ, —F LT OB T H AT ML T OE
BT D,

Article 96 A person who violated the provisions of Article 55 is subject to
imprisonment for not more than one year or a fine of not more than 500,000
yen.

FhLt+tEtER KROZFZONTINCHLT L2HIE. = FHHUTOSH&IILT D,
Article 97 A person who falls under any of the following items is subject to a fine
of not more than 300,000 yen:
— BATNEE—HOBEIZL DR EZ T2V TEREOFE LW L, ITER
OHFEE L CREOR A &% T 72
(i) a person who reduced the amount of stated capital without approval under
the provisions of Article 69, paragraph (1) or a person who received the
approval under the same paragraph by way of a false application; or

TR ER A CHOMEIC L BT, UIEBOEEE LIcE

78



(ii) a person who failed to give the notification under the provisions of Article
72, paragraph (1) or provided a false notification.

FILHINE EAORKE, REAN EHAZOMOUEEEN, TOHENDOEBITEHL.
ROBEFIHT HDHEDERITAZ LTI X, TOITRELENT 210, TDIEAN
IZX L CY A FIZED DEIHERIT 5,

Article 98 If a representative, an agent, an employee or any other worker of a
corporation commits a violation of any of the provisions set forth in the
following items with regard to the business of the corporation, not only the
individual offender but also the corporation is subject to the fine prescribed in
the respective items:

— FHht=REE LS = EHUT oS e

(1) Article 93 or 94: a fine of not more than 300,000,000 yen;

=t RS FEREFERLS, ) ZEMET OIS

(i1) Article 95 (excluding item (v)): a fine of not more than 200,000,000 yen; and
= B EEE RS XTSRS ARSK ORI

(iii) Article 95, item (v) or Article 97: the fine prescribed in the respective
Articles.

LIS B EEREHEE (F=Ftbo T, FL+LEERHEICHET HE
EAEFLERIERE CTd o 7o B UL — &M N) D& E THERE AR RO K Z DO WT NI
ZT L EEIE. AAMHUTOEEHILT 5,

Article 99 An officer or a liquidator of the electronic monetary claim recording
institution (regarding item (iii), a person who was the electronic monetary
claim recording institution or general successor prescribed in Article 77,
paragraph (5)) who falls under any of the following items is subject to a civil
fine of not more than 1,000,000 yen:

— BEATLEE _HOBEICERK LT, BHEZET, IEBOREHEZ LZ L &,
(i) the officer or a liquidator failed to give notice or gave false notice, in
violation of the provisions of Article 69, paragraph (2);

=B EHNEIIE L HASRE -HOBEIC L DM AICER LD L&,

(i1) the officer or a liquidator violated an order under the provisions of Article
74 or Article 76, paragraph (1);

= FLEHEEERHEOHEICERK LT, FAEOEFERZEM LRNoT & X,

(iii) the officer or a liquidator failed to send the document referred to in Article
77, paragraph (5), in violation of the provisions of the same paragraph; or

U IESRPRH AR WO N ERE - UIENHNFOBEIC L DFEREZHER,
XA OFEHEA L < IdReky LcEEE L IXEBRRE LRIt L7 & &,

(iv) the officer or a liquidator refused a request made pursuant to the
provisions of Article 87, paragraph (1) or Article 88 without justifiable
grounds, or provided documents or electronic or magnetic records containing
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a false statement or record.

FEE BNT=ERE HICHET D E T EMELEIER TH o 1o F UL — RN D%
BXTEREADNREOBEIER LT, HlHER o7& Eid, =+ T omkHS
g%,

Article 100 A person who was an officer or a liquidator of a person that was an
electronic monetary claim recording institution or general successor prescribed
in Article 83, paragraph (2), and failed to give a notification in violation of the
provisions of the same paragraph, is subject to a civil fine of not more than
300,000 yen.
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