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Cabinet Office Order on Restrictions on Securities
Transactions (Tentative translation)
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(Cabinet Office Order No. 59 of August 8, 2007)
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Pursuant to the provisions of the Financial Instruments and Exchange Act (Act
No. 25 of 1948) and the Order for Enforcement of the Financial Instruments and
Exchange Act (Cabinet Order No. 321 of 1965), and for the purpose of
enforcement of that Act and Cabinet Order, the Cabinet Office Order on

Restrictions on Securities Transactions, etc. is to be enacted as follows.
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Chapter I General Provisions (Article 1 to Article 3)
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Chapter II Stabilizing Transactions (Article 4 to Article 8)
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Chapter III Excessive Volume of Purchases and Sales (Article 9)

FIUE AMEESFOZEEY GEILEO —H RO M)

Chapter IV Short Selling of Securities (Article 9-2 to Article 15-4)
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Chapter V Purchase, etc. Conducted by a Company which is an Issuer of Listed
or Other Share Certificates (Article 16 to Article 23)
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Chapter VI Purchases and Sales Conducted by Officers and Major
Shareholders of a Listed Company (Article 24 to Article 47)
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Chapter VII Purchases and Sales by a Corporate Insider Who Has Come to
Know a Material Fact, or by a Person Concerned with a Tender Offer Who
Has Come to Know a Fact Concerning a Tender Offer (Article 48 to Article
63)
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Chapter VIII Indication in Making Solicitation to Many and Unspecified
Persons (Article 64 and Article 65)
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Supplementary Provisions
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Chapter I General Provisions
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(Definition)
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Article 1 (1) The terms "Securities", "Public Offering of Securities," "Secondary
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Distribution of Securities," "Issuer,”" "Financial Instruments Business,"
"Financial Instruments Business Operator," "Prospectus,” "Authorized
Financial Instruments Firms Association," "Financial Instruments Market,"
"Financial Instruments Exchange," "Financial Instruments Exchange Market,"
"Derivatives Transactions," "Market Derivatives Transactions," "Over-the-
Counter Derivatives Transactions," "Foreign Market Derivatives
Transactions," and "High-Speed Trader" as used in this Cabinet Office Order
mean the Securities, Public Offering of Securities, Secondary Distribution of
Securities, Issuer, Financial Instruments Business, Financial Instruments
Business Operator, Prospectus, Authorized Financial Instruments Firms
Association, Financial Instruments Market, Financial Instruments Exchange,
Financial Instruments Exchange Market, Derivatives Transactions, Market
Derivatives Transactions, Over-the-Counter Derivatives Transactions, Foreign
Market Derivatives Transactions, and High-Speed Trader specified in Article 2
of the Financial Instruments and Exchange Act (hereinafter referred to as the
"Act").
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(2) In this Cabinet Office Order, the meanings of the terms set forth in the

following items are as specified respectively in those items:
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(i) Preferred Equity Investment Certificates: Preferred Equity Investment
Certificates as set forth in Article 2, paragraph (1), item (vii) of the Act;
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(ii) Investment Securities: Investment Securities as set forth in Article 2,
paragraph (1), item (xi) of the Act;
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(iii) Investment Equity Subscription Rights Certificates: Investment Equity
Subscription Rights Certificates as set forth in Article 2, paragraph (1), item
(xi) of the Act;
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(iv) Foreign Investment Securities: Foreign Investment Securities as set forth
in Article 2, paragraph (1), item (xi) of the Act;
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(v) Options: Options as prescribed in Article 2, paragraph (1), item (xix) of the
Act;
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(vi) Solicitation for Selling, etc. Only for Professional Investors: Solicitation for
Selling, etc. Only for Professional Investors as prescribed in Article 2,
paragraph (6) of the Act;
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(vii) Foreign Financial Instruments Market: a Foreign Financial Instruments
Market as prescribed in Article 2, paragraph (8), item (iii), sub-item (b) of the
Act;
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(viil) Over-the-Counter Traded Securities: Over-the-Counter Traded Securities
as prescribed in Article 2, paragraph (8), item (x), sub-item (c) of the Act;

L RE AR BB _KFENHE T S IlRET 2 RE ERNE W I,

(ix) Discretionary Investment Contract: a Discretionary Investment Contract
as prescribed in Article 2, paragraph (8), item (xii), sub-item (b) of the Act;
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(x) Solicitation for Acquisition Only for Professional Investors: Solicitation for
Acquisition only for Professional Investors as prescribed in Article 4,
paragraph (3), item (i) of the Act;
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(xi) Corporate Group: a Corporate Group as prescribed Article 5, paragraph (1),
item (ii) of the Act;
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(xii) Listed Share Certificates, etc.: Listed Share Certificates, etc. as prescribed
in Article 24-6, paragraph (1) of the Act;
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(xiii) Specified Information on Securities, etc.: Specified Information on



Securities, etc. as prescribed in Article 27-33 of the Act;
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(xiv) Financial Instruments Business Operators, etc.: Financial Instruments
Business Operators, etc. as prescribed in Article 34 of the Act;
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(xv) Contract for Cumulative Investment: a Contract for Cumulative
Investment as prescribed in Article 35, paragraph (1), item (vii) of the Act;
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(xvi) Entrustment, etc.: Entrustment, etc. prescribed in Article 44, item (i) of
the Act;
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(xvii) Member, etc.: a Member, etc. as prescribed in Article 81, paragraph (1),
item (iii) of the Act;
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(xviiil) Over-the-Counter Securities Market: an Over-the-Counter Securities
Market as prescribed in Article 67, paragraph (2) of the Act;
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(xix) Tradable Securities: Tradable Securities as prescribed in Article 67-18,
item (iv) of the Act;
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(xx) Listed Company, etc.: a Listed Company, etc. as prescribed in Article 163,
paragraph (1) of the Act;
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(xxi) Listed Investment Corporation, etc.: Listed Investment Corporation, etc.
as prescribed in Article 163, paragraph (1) of the Act;
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(xxii) Specified Securities: Specified Securities as prescribed in Article 163,
paragraph (1) of the Act;
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(xxiii) Related Securities: Related Securities as prescribed in Article 163,
paragraph (1) of the Act;
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(xxiv) Specified Securities, etc.: Specified Securities, etc. as prescribed in
Article 163, paragraph (1) of the Act; and
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(xxv) Specified Partnerships, etc.: Specified Partnerships, etc. as prescribed in
Article 165-2, paragraph (1) of the Act.
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(3) In this Cabinet Office Order, the meanings of the terms set forth in the



following items areas specified respectively in those items:
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(i) Stabilizing Transaction: a Stabilizing Transaction as prescribed in Article
20, paragraph (1) the Order for Enforcement of the Financial Instruments
and Exchange Act (hereinafter referred to as the "Order");
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(i1) Short Selling: Short Selling as prescribed in Article 26-2-2, paragraph (1) of
the Order;
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(iii) Margin Transaction: a Margin Transaction as prescribed in Article 1,
paragraph (1) of the Cabinet Office Order on Security Deposits and
Transactions, Provided in Article 161-2 of the Financial Instruments and
Exchange Act ( Ministry of Finance Order No. 75 of 1953; referred to as the
"Cabinet Office Order on Security Deposits" in the following item); and
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(iv) When Issued Transaction: When Issued Transaction as prescribed in
Article 1, paragraph (2) of the Cabinet Office Order on Security Deposits;
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(iv)-2 Beneficiary Securities of Securities in Trust: Beneficiary Securities of
Securities in Trust as prescribed in Article 2-3, item (iii) of the Order;
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(iv)-3 Entrusted Securities: Entrusted Securities as prescribed in Article 2-3,
item (iii) of the Order;
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(v) Market Maker: a Member, etc. who quotes bids and offers for Securities of a
specific issue on a regular and continuous basis in a Financial Instruments
Exchange Market established by a Financial Instruments Exchange,
pursuant to the rules specified by the Financial Instruments Exchange;
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(vi) Over-the-Counter Market Maker: the Member of an Authorized Financial
Instruments Firms Association who quotes bids and offers for Over-the-
Counter Traded Securities of a specific issue on a regular and continuous



basis in an Over-the-Counter Securities Market established by the
Authorized Financial Instruments Firms Association, pursuant to the rules
specified by the Authorized Financial Instruments Firms Association.
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(vii) Share Certificates with Put Option: share certificates for shares with put
options as prescribed in Article 2, item (xviii) of the Companies Act (Act No.
86 of 2005);
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(viii) Share Certificates Subject to Call: share certificates for shares subject to
call as prescribed in Article 2, item (xix) of the Companies Act;
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(ix) Seller-Related Securities: the Related Securities which indicate Options
subject to purchase and sale of Specified Securities (limited to the Options
wherein the person who exercises the Options acquires the position as a
seller in the purchase and sale of the Specified Securities related to the
Options) (limited to the Related Securities set forth in Article 27-4, item (iii)
of the Order);
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(x) Seller-Related Share Certificates, etc.: the Related Share Certificates, etc.
set forth in Article 33-2, item (iii) of the Order which indicate the Options
subject to the purchase and sale of Regulated Share Certificates, etc.
(meaning the Regulated Share Certificates, etc. prescribed in Article 167,
paragraph (1) of the Act; hereinafter the same applies in this item) (limited
to the Options wherein the person who exercises the Options acquires the
position as a seller in the purchase and sale of the Regulated Share
Certificates, etc. related to the Options);
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(xi) Cooperative Structured Financial Institution: a Cooperative Structured
Financial Institution as prescribed in Article 2, paragraph (1) of the Act on
Preferred Equity Investment by Cooperative Structured Financial



Institutions (Act No. 44 of 1993; hereinafter referred to as the "Act on
Preferred Equity Investment").
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(xii) Amount of Net Assets: the amount obtained by deducting the total amount
of book value of the debt from the amount of book value of the total assets (in
cases where the amount is less than zero, the amount is zero);
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(xiii) Fixed Assets: Fixed Assets set forth in Article 2, item (xxii) of the
Corporation Tax Act (Act No. 34 of 1965).
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(Attachment of a Translation)
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Article 2 If any document which is to be submitted to the Director-General of the
Local Finance Bureau or the Director-General of the Fukuoka Local Finance
Branch Bureau pursuant to the provisions of the Act (limited to Chapter VI;
the same applies in the following Article), the Order (limited to Chapter VI; the
same applies in the following Article) or this Cabinet Office Order, cannot be
written in Japanese due to special circumstances, a translation of the
document must be attached thereto.
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(Conversion of a Foreign Currency)
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Article 3 If any document which is to be submitted to the Director-General of the
Local Finance Bureau or the Director-General of the Fukuoka Local Finance
Branch Bureau pursuant to the provisions of the Act, the Order, or this
Cabinet Office Order, includes an amount denominated in a foreign currency,
the amount converted into Japanese currency from the foreign currency and
the standard used for the conversion must be denoted in the document.
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(Company having a Close Relationship)
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Article 4 (1) A company which has a close relationship as specified by Cabinet
Office Order with the Issuer of Securities, prescribed in Article 20, paragraph
(3), item (iii) of the Order, is an Associated Company (meaning an Associated
Company as prescribed in Article 8, paragraph (8) of the Regulation on
Terminology, Forms and Preparation Methods of Financial Statements, etc.
(Ministry of Finance Order No. 59 of 1963; hereinafter referred to as
"Regulation on Financial Statements, etc.")) of the Issuer.
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(2) Those specified by Cabinet Office Order, prescribed in Article 20, paragraph
(3), item (iv) of the Order, are a Subsidiary Company (meaning a Subsidiary
Company as prescribed in Article 8, paragraph (3) of the Regulation on

Financial Statements, etc.) of the Issuer.
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(Matters to be Stated in the Written Notification of a Stabilizing Transaction)
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Article 5 The matters specified by Cabinet Office Order, prescribed in Article 23

of the Order, are the following matters:
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(1) the trade name and the location of the head office of the Financial
Instruments Business Operator that effected the stabilization transaction (in
cases where the Financial Instruments Business Operator is a foreign
juridical person, its principal business office or office in Japan; the same
applies in the following item, Article 7, paragraph (1), and Article 8,
paragraph (1));
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(ii) if there is a Financial Instruments Business Operator that effected a
stabilizing transaction jointly with the Financial Instruments Business
Operator that effected the stabilizing transaction, its trade name and the

location of its head office;
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(iii) the date and time of the commencement of the stabilizing transaction;
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(iv) whether the Securities subject to the stabilizing transaction are Securities
listed on a Financial Instruments Exchange (hereinafter referred to as
"Listed Securities" in this Article and the following Article) or Over-the-
Counter Traded Securities and the issue name thereof;
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(v) the concluded price of the stabilizing transaction;
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(vi) in cases where the Securities subject to the stabilizing transaction are
Listed Securities, the following matters:
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(a) the name or trade name of the Financial Instruments Exchange Market
where the stabilizing transaction was effected and the Financial
Instruments Exchange which established the Financial Instruments
Exchange Market; and
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(b) the name or trade name of the Financial Instruments Exchange Market
which was stated or recorded in the Prospectus or Specified Information on
Securities, etc. pursuant to Article 21, item (ii) of the Order, and of the
Financial Instruments Exchange which established the Financial
Instruments Exchange Market.
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(vii) in cases where the Securities subject to the stabilizing transaction are
Over-the-Counter Traded Securities, the following matters:
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(a) the name of the Over-the-Counter Securities Market where the stabilizing
transaction was effected and of the Authorized Financial Instruments
Firms Association which established the Over-the-Counter Securities
Market; and
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(b) the name of the Over-the-Counter Securities Market which was stated or

FEFRICBN TR S
e B A MRES 11745 2 B



recorded in the Prospectus or Specified Information on Securities, etc.
pursuant to Article 21, item (iii) of the Order, and that of the Authorized
Financial Instruments Firms Association which established the Over-the-
Counter Securities Market.
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(viii) the issue name, issue price, or distribution price of the Securities for
which the Public Offering or Solicitation of Acquisition Only for Professional
Investors, or the Secondary Distribution or Solicitation for Selling Only for
Professional Investors is intended to be facilitated through a stabilizing
transaction (in the case of corporate bond certificates with share options, the
issue price and features or the distribution price of the share options) as well
as the total issue value or total distribution value thereof;
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(ix) the period during which a stabilizing transaction may be conducted for the
Securities subject to the stabilizing transaction; and
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(x) any other matters which would serve as reference information.
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(Format of Stabilizing Transaction Reports)
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Article 6 A Stabilizing Transaction Report (meaning the Stabilizing Transaction
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Report prescribed in Article 25 of the Order; the same applies in the following
Article) must be prepared using appended form 1 in cases where the Securities
subject to the stabilizing transaction are Listed Securities, or using appended
form 2 in cases where the Securities subject to the stabilizing transaction are

Over-the-Counter Traded Securities.
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(Place for Submission of the Written Notification of Stabilizing Transaction)
FEed LWEBFBELEE (BF S+ =2RCHET L LXERFEREEZV O, REIZBW
TR T, ) MOVZEREREEIL, SELERIEIRG] 217 o To &Rl i s 1 EH DK
JEDOPTEM 2 E5E T 2 MBS R CHREATIEHLNME [ 8 3R o B i XN 2 & 2 56
IZdH > TiE, mEUWERE) ICRELRTAELR 60,
Article 7 (1) A Written Notification of Stabilizing Transaction (meaning the
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Written Notification of Stabilizing Transaction prescribed in Article 23 of the
Order; the same applies in the following paragraph) and a Stabilizing
Transaction Report must be submitted to the Director-General of the Local
Finance Bureau which has jurisdiction over the location of the head office of
the Financial Instruments Business Operator which conducted the stabilizing
transaction (in cases where the location is within the jurisdictional district of
the Fukuoka Local Finance Branch Bureau, the Director-General of the
Fukuoka Local Finance Branch Bureau).

2 ZWEHBFBRHEHEOT UL, ZERERED (F5 -+ =RICHET 2 ZEERIFR G
HZWo, ) B DR OLERIERG I 21T o 72, EHIT, LEBIFEAMES
(FRRICHET DL EBFEAMFERZ VS, LN ZOEKOREIZBWTHEL, ) %
LS oA emrEm G T (YR ERIEA MRES 23 EIHE B A MRESR Th BB
oo T, YL EBAEA MRS 2 88k 5 A8 rlefpd s o EHs) IR L2
TR B 720,

(2) A copy of the Written Notification of Stabilizing Transaction must be,
immediately after the first stabilizing transaction is conducted on the
Commencement Day of Stabilizing Transactions (meaning a Commencement
Day of Stabilizing Transactions as prescribed in Article 23 of the Order),
submitted to each Financial Instruments Exchange whereon the Securities
Subject to Stabilizing Transactions (meaning the Securities Subject to
Stabilizing Transactions as prescribed in that Article; hereinafter the same
applies in this paragraph and the following paragraph.) are listed (in cases
where the Securities Subject to Stabilizing Transaction are Over-the-Counter
Traded Securities, to each Authorized Financial Instruments Firms Association
which registers the Securities Subject to Stabilizing Transaction).
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(3) A copy of the Stabilizing Transaction Report must be submitted to the
Financial Instruments Exchange which establishes the Financial Instruments
Exchange Market or to the Authorized Financial Instruments Firms
Association which establishes the Over-the-Counter Securities Market stated
in the Stabilizing Transaction Report, by the day following the day on which
the purchase and sale of the Securities Subject to Stabilizing Transactions

stated in the Stabilizing Transaction Report was conducted.

(2 EBAER HEEOMHE X & OARNE)
(Keeping and Making Available for Public Inspection a Written Notification of
Stabilizing Transaction)
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Article 8 (1) The documents set forth in the items of Article 26, paragraph (1) of
the Order must be kept and made available for public inspection at the Local
Finance Bureau which has jurisdiction over the location of the head office of
the Financial Instruments Business Operator which has conducted a
stabilizing transaction (in cases where the location is within the jurisdictional
district of the Fukuoka Local Finance Branch Bureau, the Fukuoka Local
Finance Branch Bureau).
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ZDOEBRFH T, FRE—HA 28T 5 FHOG L 2 AROHETEITME Ui
SYAJAN

(2) A Financial Instruments Exchange and the Authorized Financial Instruments
Firms Association must, pursuant to the provisions of Article 26, paragraph (2)
of the Order, provide a copy of the documents set forth in the items of

paragraph (1) of that Article for public inspection during its business hours.

FoE BYLEEORH

Chapter IIT Excessive Volume of Purchases and Sales

B EHEEANT—RE -HOBEIC LD Sapd i s EFEIL, ehpg i is ES
CRICHUET 2 ERICEAT WM S CERILEREETE UG, LUT TER
Tl EWO, ) BEAREE -HPENGA AL IEn IR Re EEICET 2N
RS CERHIVERNBIN SR Z5) HE =& E = m bR £ TITHE
TORMICHESE, AMAEFDOTE 217 2 LEITIE, BEBNOZEOARE T LH %
FRIOSFITHD LY L7 b 2 & OB E TS| Pt pd it i XIXEETEE
AMRAERT S ORTEEFET HERBOONDLEDEITo UL B2,

Article 9 (1) Pursuant to the provisions of Article 161, paragraph (1) of the Act,
in cases where the Financial Instruments Business Operator, etc. conducts the
purchase and sale of Securities based on a contract prescribed in Article 16,
paragraph (1), item (viii), sub-item (a) or (b) of the Cabinet Office Order
concerning the Definitions Provided in Article 2 of the Financial Instruments
and Exchange Act (Ministry of Finance Order No. 14 of 1993; hereinafter
referred to as the "Cabinet Office Order on Definitions"), or in Article 123, item
(xiii), sub-item (b) to sub-item (e) inclusive of the Cabinet Office Order on
Financial Instruments Business, etc. (Cabinet Office Order No. 52 of 2007), it
must not conduct purchases and sales in volumes recognized as excessive, in
light of the main purport of the mandate under the contract or in light of the
amount of the contract, which are found to disturb the order of a Financial

Instruments Exchange Market or an Over-the-Counter Securities Market.
2 HIEOBEIL., THT VAT 0 TG LR OIEET VAT 4 TIRENZOWTHENT 5,
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(2) The provisions of the preceding paragraph apply mutatis mutandis to Market
Transactions of Derivatives and Over-the-Counter Transactions of Derivatives.

FUE FHMIEZRDOZERY
Chapter IV Short Selling of Securities

(BMAESRDOZPE L 2RI T D HiE)
(Measures which Ensure the Transfer of Securities)

BILED T FEHE T AREO O THEH (FARENELVBLHICBWTENT 5
Baaite, ) ITHET H2NENS TED DHEIL, 2978 0 IR 2 B MFESR IOV T
A DFiifEZ OO YE A MFEIR DOZIE L A EEICT LHE L T2,

Article 9-2 The measures specified by Cabinet Office Order, prescribed in Article
26-2-2, paragraph (1) of the Order (including the cases where it applied
mutatis mutandis pursuant to paragraphs (6) and (7) of that Article), are the
conclusion of a contract for borrowing for the Securities related to the Short
Selling or any other measures to ensure the transfer of the Securities.

(f ANUA M RESR O AT O R85 O i F BRA)
(Exclusion of Confirmation of a Guarantee of Borrowed Securities)

FILGEO= THE_TAREOZO FERIEICHET 2HNEMNS TED LG, RICH
FoHHE (B S =+ AREETICBIT 2WENI O TR, Hakisl & LT%
eV AT H T L AVYUFLAETE Y &Rt LT RhpE dn B S | B 0 23 B 5 K OV S | i 4B i P i
IR N TT D YL %ETR D OEFEDORIRE DHIAL 22T T2 F 2BV THERE T
NTVLHDIZRD, ) &9,

Article 9-3 (1) The transactions specified by Cabinet Office Order, prescribed in
Article 26-2-2, paragraph (5) of the Order, are the following transactions (with
regard to the transactions set forth in item (xx) to item (xxxvi) inclusive,
limited to those for which Members, etc. of the Financial Instruments
Exchange who have accepted the entrustment of the Short Selling and a person
who has received an application for brokerage of entrustment of the Short
Selling to be made on a Financial Instruments Exchange Market have
confirmed that the Short Selling will be conducted as the transactions):

— RS AR R S T S S
(1) the transactions set forth in Article 2, paragraph (21), item (i) of the Act;
AT HEUI
(i) a When Issued Transaction;
= WITHET 2 AMRESRICOE 2258 0 21T O IS
(iii) the Short Selling transactions for the following Securities:
A4 WEBFHE-HE S LH 5 E TICET 2 A MmiEsR
(a) the Securities set forth in Article 2, paragraph (1), item (i) to item (iii)
inclusive of the Act;
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B AR R LS ST S AMRES CRrER PARUMEM B SR L O LS =1
BET o 8 ittfm 2 BR<, )

(b) the Securities set forth in Article 2, paragraph (1), item (v) of the Act
(excluding corporate bond certificates with share options and the
Exchangeable Corporate Bond Certificates prescribed in item (ix), sub-item
(d);

N OB KRB HB T ERIET 2 AMRES D O bAoA T m ST D A lRESR O
MEZHT 560

(c) among the Securities set forth in Article 2, paragraph (1), item (xvii) of
the Act, those which have the nature of the Securities set forth in sub-item
(a) or sub-item (b); and

= AMAEREFEZARIESR THICHEIT 2 AMGER 2 2t A liaE s & +5 60

(d) Beneficiary Securities of Securities in Trust of which the Entrusted
Securities are the Securities set forth in sub-item (c).

DUl pe an S | T 0 23 BN MLl ps an IS | i B3 S Tn o AflGEs: (OhE
B RES N ONER R — B+ £ 2T 2 AMRESRD 5> bIMRBFOMEEZAT 2
HD (UTFZOFIZENWT BERERE] LT 5, ) WIS HMREARER
ZAAESE CHOMNEREAERF 22t AMMRER & T2 b O LK OFEIHESE —+5 18T A
iFESR CHEREFERF IR DN Z R RTL2HDICRS, ) IO HDOFEREIC
K225 0 AT O MG T - T, MBS L, AMERREPE LTI B0 TE4%
SRR YEZEE D IR D AMRESR O BT (CYE%2558 D I24R D A AilFES: 205 A M FE
FEFEX RS TH D LA, S AMAEARE AR AR 1T 4R D 2 FE A il AE 4% &
[f— DR O A GRS THEBENBEIZRA LTV D b O X3S E R @ b i 5
IZBWTHMITZIT 9 b D& EFE L CHEA MR GEEZ KR G T2 L %
I, BREAETE VAR D A RESR N R 5 2T D A lEES: (LT Z 052k T

[FHEERES) LW 9, ) ThIHILGEITIE., YUKTEGGIERICER RSN DENIZR DA

lfiRE S & [F]— D8I DA MRES: T Uik= BENBRICHRA L TV D b 0 TS E e/t

PTG ICB W THEMNT 21T 5 b O ZTHFE L CHMIHFEGIERZ G T 52 Lo h

e, ) ZITOWBIZMES D RICHIT DL HDIZRD, )

(iv) the Short Selling transactions conducted by a Member, etc. of the Financial
Instruments Exchange for the Securities listed on a Financial Instruments
Exchange (limited to the Foreign Investment Securities and the Securities
set forth in Article 2, paragraph (1), item (xvii) of the Act which have the
nature of share certificates (hereinafter collectively referred to as the
"Foreign Investment Securities, etc." in this item), and which are Beneficiary
Securities of Securities in Trust of which the Entrusted Securities are
Foreign Investment Securities, etc., and the Securities set forth in item (xx)
of that paragraph which indicate the rights pertaining to Foreign Investment
Securities, etc.) on the member's own account, which accompany, in relation
to the transactions, a transaction for the purchase of the Securities subject to
the Short Selling by the Member, etc. in a Foreign Financial Instruments

14



Market (in cases where the Securities pertaining to the Short Selling are
Beneficiary Securities of Securities in Trust, the acquisition of the
Beneficiary Securities of Securities in Trust by entrusting the same
Securities as the Entrusted Securities pertaining to the Beneficiary
Securities of Securities in Trust and are already held or to be purchased in a
Foreign Financial Instruments Market by the Member, etc. is included, and
in cases where the Securities subject to the Short Selling are the Securities
set forth in Article 2, paragraph (1), item (xx) of the Act (hereinafter referred
to as the "Depository Receipt" in this item), the acquisition of the Depository
Receipt by entrusting the same Securities as the Securities related to the
right indicated on the Depository Receipt and which are already held or to be
purchased on a Foreign Financial Instruments Market by the Member, etc. is
included) (limited to the transactions set forth in the following items):
A MB72RIRIE DOHECR D T2 D2 FEAT T DIESL & BATT OIEL 2 kR IIAT 5 HE D
BELreAHT O HES < Bl
(a) a transaction based on a sell order in cases where sell orders and buy
orders are executed continuously in order to assure the smooth distribution
of Securities;
7 BT OIS UT5E 0 AT 5 sl
(b) a transaction to sell in response to a buy order.

T ~—7 v AT = FTATT OKE & 3 HS P e s sh i g 12 B8V T R%5E
TR D REUCE S X A COFEIC L 52258 0 21T 9 B

(v) a Short Selling transaction made by a Market Maker on the Market Maker's
own account in the Financial Instruments Exchange Market on which the
Market Maker quotes sale prices, based on the sale quotes;

ANOBEW A RES (B Fr &t in i 52V T 2 2258 ) OEFEUIEFED
@ﬁ%@ﬁké%ﬁéﬁk%Lféﬁﬁﬁb@§%XM§ﬁ®@&%@ﬁ§HKﬁ
A TCTHWHI TS ETRV IR D bOERLS, ) Tho TEDRFLEH T L TR
WAARRES DGR T 24T 2 WA D 5 b HEE W T oA MEESRIC &V H3%8 T
DG 24T 9 B

(vi) among transactions for the sale of the purchased Securities (excluding
those pertaining to Short Selling that have been purchased in lieu of
accepting the entrustment or the brokerage of entrustment of Short Selling
through a person applying for the entrustment or brokerage of entrustment
of Short Selling which is to be conducted in a Financial Instruments
Exchange Market) whose settlement has yet to be completed, the
transactions wherein the settlement of the sales is to be made with the
purchased Securities;

£ BLMT WL HAMEESE (B0 AN D0x k<, ) OEMITTH- T, TDOR
FRNC YA MREROBEZ ST 5 Z E R 0G24 %A MaE kD 5e
51 247 5 Hsl

]
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(vii) the sale of the loaned Securities (excluding those borrowed) which is a
transaction for the sale of the Securities in cases where it is clear that the
Securities will be returned prior to the settlement thereof;

IV BB ERpE A TIEIC B T 28E O 9 b, YIG | Preftrba s 2 s 24
PGSBS T OEB R CED L8 B L (FRINE XX T BN DKL DEENE
EEte, UFTZOELVREIZEWTHL, ) IZELRWIEEICEHZE @%?5
ihG]

(viii) a Short Selling transaction made through, among the purchases and sales
on a Financial Instruments Exchange Market, a purchase and sale conducted
outside of the trading session (including the trading sessions of only a
morning trading session or afternoon trading session; hereinafter the same
applies in this Chapter and the following Chapter) specified in the
operational rules of the Financial Instruments Exchange which establishes
the Financial Instruments Exchange Market;

L WIS 2 A MRESRIAT 5 SR SOIREFES (LT 205280\ T [ERZ%
Ll WD), ) ZEGTOHERZITEEL TRV . YEEHERN M T S Lo/ RS+
DL ERDMRBFEOHEOFRMN T UM SAEE LR — DN OKEE DTS &
179 B3l

(ix) where the right to acquire share certificates or Investment Securities
(hereinafter referred to as "Share Certificates, etc." in this item) attached to
the following Securities has been exercised, transactions for the sale of the
Share Certificates, etc. of the same Securities as, and within the scope of the
volume of, the Share Certificates, etc. to be acquired as a result of the
exercise of the right:

A BR TR A R

(a) corporate bond certificates with share options;

2 ETRR TR MERE S

(b) share option certificates;

N OHTERE 0T RIMERE SR

(c) Investment Equity Subscription Rights Certificates;

= EEKE I I D AR THRIRICR DR 2 FR T D b D

(d) the Securities set forth in Article 2, paragraph (1), item (xx) of the Act
which indicate the rights pertaining to the share certificates;

A ARRPESEG TS B STV 2SR IR AR SR 2 BR <. DL AR
IZBWTRE L, ) XIIEBEBEAMAESR IS T 58K Th - T, HikttdE S
DIITE T DB LA DOSHNFIT LIEHRIRIC L VEET H2 N TELED
R s Tng ‘6 O (FHEHFREZRAT LEPLUZAEFORITE CTh Dot

IZRT L, YRRIC L DERE S EDL N TELHEFZALTWVDHDIZIRD,
uFfﬁﬁﬁ%#kaio)

(e) the corporate bond certificates listed on a Financial Instruments
Exchange (excluding corporate bond certificates with share options;
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hereinafter the same applies in this sub-item (e)) or corporate bond
certificates which fall under the category of Over-the-Counter Traded
Securities, with a special provision that allows the redemption of the
corporate bond certificates through the share certificates issued by a
company other than the Issuer of the corporate bond certificates (limited to
those where the person who holds the corporate bond certificates has the
right to have the company, which is the Issuer of the bonds, redeem the
corporate bond certificates through the share certificates; hereinafter
referred to as "Exchangeable Corporate Bond Certificates"); and

~ UGG SRR

(f) Share Certificates with Put Options;

+  BMRESR OFATE DESREMERF AT G SR 21T L7235 610 %k
FIDPATHE SN THEREFT 5 2 & &R DRBFDOBEDOHIHN T UL IR & [/l —D#
DK D 5EH 1T 24T 9 Byl

(x) in cases where the Issuer of Securities exercises the right attached to the
Share Certificates subject to Call, the transactions for the sale of the share
certificates of the same Securities as, and within the scope of the volume of,
the share certificates to be acquired as a result of the exercise of the right;

+— HfEHR EE EE-HEL LSBT 2 AMEERD O b EFOE AT
Db DEGEH, FRTRMEMNEES: (RS2 2 A MaEs0 5 Bk TRIMEMN 1
BEFEOMWEZATL2bDEGET, ) k<, ) Th-o T, HZHEHROFKITE LS
DFINFAIT LTRSS (R XIS AT 2 H Mtz 0o, U FZ oIk
WTHL, ) ICRVEET L2 Z LR TEDLEORNBMAF SN TND HDIZHONT,
UHAESFPLHERFEICLVEEIND Z ENRE LGRS, BEEZZITD 2
& LR D UM FEORBEDOHPAN TYUMKRERE L F— O8N OKEEDFZATT %
17 9 Bl

(xi) with regard to corporate bond certificates (including the Securities set
forth in Article 2, paragraph (1), item (xvii) of the Act which have the nature
of corporate bond certificates, and excluding corporate bond certificates with
share options (including the Securities set forth in that item which have the
nature of corporate bond certificates with share options)) with a special
provision that allows the redemption of the corporate bond certificates
through the Share Certificates, etc. (meaning share certificates or Securities
set forth in sub-item (a) of the following item; hereinafter the same applies in
this item) issued by a person other than the Issuer of the corporate bond
certificates, when it has been decided that the corporate bond certificates
will be redeemed by the Share Certificates, etc., the transaction for the sale
of the Share Certificates, etc. of the same Securities as, and within the scope
of the volume of the Share Certificates, etc. to be redeemed;

= AMRESOFITE NRASE EREHEIERIRDEREE (B HEEICH
ETLEENEZ NS, LTHL, ) O, WITHIT 2 AR (LLTZ0®EIC
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BT MREFEZEIESFS] L), ) [TRIZEHEODE GMEIZBIT S 2R
CHET b 0EET. ) AOKREN (WEFLAUREEANCHET OEE (P
CTAREEREBEE LTINS B ORETNEICHES S ERER 2V D, LT

(SHEFE N LRICHET 2AEER Y T2 W), IFRLE, ) . &0 &
HoEl RARHSUIMRABIE 21T 9 LI BV T, Bagkaln B, RAUEEE
BT, it SaE MR HSUIRARBIRIZ L0 0 S Toh ekl Bk
T, WEEEZRAERFIR %08 MEICBT 2 YT 26025
o, ) MOEEND ULTZOEICBNT KR v, ) OBEDOHPINTY
RS & [F]l— DEEIN DA fliFESR D 7T T 21T 5 Bl
(xii) in cases where the Issuer of Securities conducts a share split, split of

Preferred Equity Investment (meaning Preferred Equity Investment as

prescribed in the Act on Preferred Equity Investment; the same applies

hereinafter) for Preferred Equity Investment Certificates, a split of beneficial
interest pertaining to the following Securities (hereinafter referred to as

"Beneficiary Securities of an Investment Trust, etc." in this Chapter)

(including those equivalent thereto in a foreign state) and a split of

investment equity (meaning investment equity as prescribed in Article 2,

paragraph (14) of the Act on Investment Trusts and Investment Corporations

(Act No. 198 of 1951); the same applies hereinafter) (hereinafter collectively

referred to as the "Share Split, etc." in this item), an Allotment of Shares

without Contribution (meaning Allotment of Shares without Contribution as
prescribed in Article 185 of the Companies Act; the same applies hereinafter),

a merger, a company split, a share exchange, or a share transfer, the

transaction for the sale of the same Securities as, and within the scope of the

volume of, the share certificates, Preferred Equity Investment, beneficial
interest pertaining to Beneficiary Securities of an Investment Trust, etc.

(including those equivalent thereto in a foreign state) and investment equity

pertaining to Investment Securities which is allotted through the Share Split,

etc., Allotment of Shares without Contribution, merger, company split, share
exchange, or share transfer (hereinafter referred to as the "Shares, etc." in
this item);

A EE KB HE L SICHET 2 REEFROZ RIS (REFEELAUKEIEANC
B3 2 IEABINERE —HICHET 2 REFEAIRICE N T, ZOREEFEMED
— 1 Y72 ) OME FER D ZE B2 2 el sh T 5B T D% OO FERE D2 H)
RIL—HSELLENTLI2ELZED TV OEEEFEIHELBDOIZRD, )

(a) Beneficiary Securities of an Investment Trust set forth in Article 2,
paragraph (1), item (x) of the Act (limited to those pertaining to an
investment trust for which it is provided in the basic terms and conditions
for the investment trust prescribed in Article 4, paragraph (1) of the Act on
Investment Trusts and Investment Corporations that investment is to be
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made by having the rate of fluctuations in the Amount of Net Assets per
unit for the investment trust property correspond to the rate of
fluctuations in the quotations on a Financial Instruments Market or any
other indicator);

B AR KRB HE S I D AEREEFEOZSIES (1128 D A haES
IZHETH LIRS, )

(b) beneficiary securities of a foreign investment trust set forth in Article 2,
paragraph (1), item (x) of the Act (limited to those similar to Securities set
forth in sub-item (a));

N O HER KRB BT SIS 2 AMRESD O b SAERERESR TH o Tz
o7 2 G MhAESICHEE T 5 D

(c) among the Securities set forth in Article 2, paragraph (1), item (xi) of the
Act, Foreign Investment Securities similar to Securities set forth in sub-
item (b);

= EECREHETUSIHET 2 A MAES D O bA T 5 A MRS (S
HH D

(d) among the Securities set forth in Article 2, paragraph (1), item (xiv) of the
Act, those similar to Securities set forth in sub-item (a);

B OEE KRB BB DA MRESRO 5 b =28 S A MAESFOMEE &=
AT2H0

(e) among the Securities set forth in Article 2, paragraph (1), item (xvii) of
the Act, those which have the nature of the Securities set forth in sub-item
(d);

~ AMREREFEZARIESR T, AIUIARITHEIT 2 A MMEESs % it A harsc & 4%
HD

(f) Beneficiary Securities of Securities in Trust of which the Entrusted
Securities are the Securities set forth in sub-item (b), (c) or (e); and

bOIER R BT D ARESR TR . U IS T D A ARSI
BROMERZERRTDHHD

(g) the Securities set forth in Article 2, paragraph (1), item (xx) of the Act
which indicate the rights pertaining to the Securities set forth in sub-item
(©), (c) or (e).

+= AlFEESHFOHFER L Il L IR ERE RN T BEEFE L IR ERE

FZIANT AT EIFEFITN U TR . SRR L I3EH L XIIRERE R M T

BT L <13 ERBE RIS AT BFE S OR RIS T 5 2 L L D AhEES D

B OHIPHN TYUEA ML & [ — O O FlRES: DO FEfHT 21T 5 Bs|

(xiii) a transaction in which a person who has responded to the Public Offering
or Secondary Distribution, Solicitation for Acquisition Only for Professional

Investors, or Solicitation for Selling Only for Professional Investors, etc.,

conducts the sales of the same Securities as, and within the scope of the

volume of the Securities to be acquired as a result of the Public Offering or
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Secondary Distribution, or Solicitation for Acquisition Only for Professional

Investors Solicitation for Selling;

+0U FEATHERGNZ L0 BT 21T o 2 AMRESR O L ORMNZIB W T, ML A MRE
FROFEOHEI AN TY LA MAESR & [F— O8N O A MGES DA T 21T 9 Bl

(xiv) a transaction for the sale of the same Securities as, and within the scope
of the volume of, the Securities purchased through a When Issued
Transaction, prior to the transfer of the Securities;

I ZERY (B TAREO O HE SN T b DR D, RES T
FROFEZHENSIZBNTHLE, ) 27205 TH-> T, WICHITHHAICLY
17 9 Bl

(xv) the Short Selling (limited to the Short Selling which falls under Article 26-
2-2, paragraph (1), item (ii) of the Order; the same applies in item (v) of the
following paragraph and paragraph (3), item (iv)) transaction which are
conducted for any of the following reasons:

A BRFEOLFEE

(a) the entry of a name change on share certificates;

7 BRSRICEEH S TR D ED B Rl SL S | BT D E 9 D e H AL O D T dH
2 BRI~ DA

(b) an exchange of share certificates for those of which the number of shares
indicated thereon is the number of shares per trading unit which is
specified by a Financial Instruments Exchange; or

N B U <UTVEHBR IR S A EITHE O T2 R IR~ D 23ZH

(c) the replacement of share certificates with new share certificates due to
mutilation or defacement of the share certificates or change of trade names.

TR REEFEZ RIS F IR D RITHET 2 Hgl

(xvi) the following transactions related to Beneficiary Securities of an
Investment Trust, etc.:

A BEEFEZRIEFREL EOREFEFEME L T IET 2 MEICR T 2 A1MGEE
T (EEFEM OREIENICET 2T S CEH ZAFBm 50 E I\
5. LT RGERITT Lo, ) BFRKE S AELIUIE ZENITH
ET DR YULZ NI T 2B DICRD, ) 2T 25 RE1T-oTEY, Hikihk
OFERIIFT 2 Z & & e 2 G MEER O EDOFHPAN TULAMRESR & [ — DN
DAMRESR DT T 247 5 gl (=524 5 5 2Bk <, )

(a) a transaction in which a person who has demanded to exchange the
Beneficiary Securities of an Investment Trust, etc. with the Securities
which belong to the investment trust property thereof or property similar
thereto (limited to the exchange prescribed in Article 12, item (i), sub-item
(a) or item (i1), sub-item (c) of the Order for Enforcement of the Act on
Investment Trusts and Investment Corporations (Cabinet Order No. 480 of
2000; hereinafter referred to as the "Enforcement Order of the Investment
Trust Act") or those similar thereto), conducts the sale of the same
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Securities as, and within the scope of the volume of, the Securities to be
acquired as a result of the demand (excluding the transaction set forth in
item (iii)); and

n REEFEEZRASFEEFEORG (REEMITSHE+ &HE s lZRET 2 BEX
FZNCETO2HDIZRD, ) OHIALZIT-oTEY | HiLH AL DR RIS
52 LR D REFEFEZ A E OB EOFIAN T YRR EE SIS & [F
— DEIN OGN FEZ AL IR E O AT T 24T 9 Bl

(b) a transaction in which a person who has made an offer for acquisition of
Beneficiary Securities of an Investment Trust, etc. (limited to the
acquisition prescribed in Article 12, item (ii), sub-item (b) of the
Enforcement Order of the Investment Trust Act or those similar thereto)
conducts the sale of the Beneficiary Securities of an Investment Trust, etc.
of the same Securities as, and within the scope of the volume of, the
Beneficiary Securities of an Investment Trust, etc. to be acquired as a
result of the offering.

+t& S EG T O BES SZAARMMBE MG T S SN TW» L REETER S

AEAREAE L IEHREREFRICOE ACOFIRIC L 2258 0 247 9 BG| XA pE i B

SIFTOE S 5 BANS & 0 MR pE G AT B35 ST 2 BRI AR AR RS

COETRIZH/IT DGR DEXZIT O FH L LTHRELZ T o mE G 1T 45 1Y

B AR AR F D E YA RpE S B S | FT OE 0 2 BTSN TH ADOFF

BICE DRV ZITOWMGIOH B RIZHIT 560

(xvii) among the transactions in which a Member, etc. of the Financial

Instruments Exchange conducts Short Selling on the member's own account

with regard to the Beneficiary Securities of an Investment Trust, etc. or

Investment Securities listed on the Financial Instruments Exchange, or the

transactions in which a High-Speed Trader, which is designated as a person

who makes an order for the following transactions with regard to the

Beneficiary Securities of an Investment Trust, etc. listed on a Financial

Instruments Exchange pursuant to the rules specified by the Financial

Instruments Exchange, conducts Short Selling on the trader's own account

with regard to the Beneficiary Securities of an Investment Trust, etc. based

on the method specified by the Financial Instruments Exchange, those set

forth in the following sub-items:

A MR TEE O MELR D T2 DITTeAT T O & AT O A MR AT 5 A D
WMEZFAT T O FES < B

(a) a transaction based on a sell order in cases where sell orders and buy
orders are executed continuously in order to assure the smooth distribution
of Securities; and

2 BT oEZE T Ti 0 AT 2 Hsl

(b) a transaction to sell in response to a buy order.

AASR LT
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(xviii) a Margin Transaction;

+Iu ERiEE S ES I FT O BENS RIS 5 Wik TR & B0 P e @lnd dh i A XX
BRIPG IS T O EBHRICED D BEMNABICL LR VIEEICE D YEEOAR L
TWOHEMERESR (50 AL TV D b DO ROEE —+ARED ZICHET 256 12#% 4
TLHEICRBIDRAEFOAMEREZRS, ) OEMITEZITIZLE2N LTI HE
(2. HZEAT OBEOFHIAN TYEAMRES & F— O8O AilFEs 2 4%a 8
FEPRHOCOFRICEIVZERY 2755 (o LOREINLZT 07T LITHEND
AT OEIXTOND Z & Lo TEHY, 2o, FHlOBETEHINTWNDYE
BIRY | H=FICBIT G 2 R<, )

(xix) in cases where a Member, etc. of a Financial Instruments Exchange has
promised to its customer to purchase the Securities held by the customer
(excluding those borrowed and the Securities prescribed in Article 26-2 of the
Order if the case falls under the case prescribed in the relevant Article) at
the following price through a purchase and sale conducted outside the
Financial Instruments Exchange Market or the trading session specified in
the operational rules of the Financial Instruments Exchange, a Short Selling
transaction of the same Securities as, and within the scope of the volume of,
the Securities to be conducted by the Member, etc. on the member's own
account (excluding the transaction set forth in item (iii) only in cases where
sell orders will be executed in accordance with the program set in advance
and the transaction managed under a special account):

A HEEAMTEAT O B OIS FTaRpEsh 5CB T D MA MRS & R — 0
N OAMAEZROFTRENRIZBIT DHTEHENAES 2R HE TR L THE-mE (=
IZBWT THEREINESEAmE) v, )

(a) the price obtained by dividing the total trading value of the same
Securities as the respective Securities in the trading session on the
relevant Financial Instruments Exchange Market as of the day on which
the purchase will be conducted by the total trading volume thereof
(referred to as the "Volume Weighted Average Price" in sub-item (b)); or

7 HOREINEEAM A BEE L LT U= BH D UEA MR & R — OSSR O
AAMRES: 2 M4 5L BT | Pl pd i T 35 12 B8 W Tl LTt i 217 - 72 4 5% A e
I & Al — O O A MFESR O FEAT A 2 #7844 & Thi L TR 7 ik

(b) the price obtained by dividing the total sales proceeds of the same
Securities as the Securities which the Member, etc. has sold in
installments in the Financial Instruments Exchange Market with the aim
of achieving the Volume Weighted Average Price, which are of the same
Securities as the relevant Securities, by the total sales volume thereof.
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(xx) a transaction to be conducted using the relationship between the trading
price of the following Securities and the trading price of the share certificates
or Investment Securities (hereinafter referred to as "Share Certificates, etc."
in this item and the following item) which are to be acquired by exercising
the right attached to the Securities, in which a new purchase of the
Securities as well as the sale of Share Certificates, etc. of the same Securities
as and within the scope of the volume of the Share Certificates, etc. is to be
conducted:

A R TR RS

(a) corporate bond certificates with share options;

2 TR T ROMERE SR

(b) share option certificates;

N HTRE N T RIMERE SR

(c) Investment Equity Subscription Rights Certificates;

= EECRE I TSI DA MRS THRIRICR DR 2 R T b D

(d) the Securities set forth in Article 2, paragraph (1), item (xx) of the Act
which indicate the rights pertaining to share certificates;

R AR TR

(e) Exchangeable Corporate Bond Certificates; and

~  HUSRERMEST RS

(f) Share Certificates with Put Options.
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(xxi) a transaction of sales of Share Certificates, etc. of the same Securities as,
and within the scope of the volume of the Share Certificates, etc. which are
to be acquired through the exercise of the rights attached to the following
Securities which is to be conducted to reduce any potential risks arising from
fluctuations of prices in relation to the outstanding balance of purchase of
the respective Securities (including cases where the right to acquire the
Securities has been granted by the Issuer of the Securities):

A BR TR A R

(a) corporate bond certificates with share options;

2 TR T ROMERE SR

(b) share option certificates;

N HTRE T RIMERE SR

(c) Investment Equity Subscription Rights Certificates;

= EELKEHEE TSI AR THRRIR DN 2 RRT D b D
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(d) the Securities set forth in Article 2, paragraph (1), item (xx) of the Act,
which indicate the right pertaining to the share certificates;

NS SR

(e) Exchangeable Corporate Bond Certificates; and

A~ EUSGEE RS

(f) Share Certificates with Put Options.
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(xxii) the following transactions which are to be conducted by using the
relationship between the level of the Agreed Amount or Agreed Figure
(meaning an Agreed Figure as prescribed in Article 2, paragraph (21), item
(i1) of the Act; the same applies hereinafter) pertaining to the transactions
set forth in Article 2, paragraph (21), item (i) of the Act, concerning
Securities (hereinafter referred to as the "Securities Futures Transaction" in
this item) or the transactions set forth in Article 2, paragraph (21), item (ii)
of the Act pertaining to Securities (including foreign market derivatives
transactions similar thereto; hereinafter referred to as the "Securities Index
Futures Transactions" in this Article) and the level of Securities Index, etc.
(meaning the total value of the Securities or Securities Indices (meaning the
indices calculated based on the prices of Securities; hereinafter the same
applies in this Article) related to Securities Futures Transactions;
hereinafter the same applies in this Article) (including equivalent
transactions conducted by using the transactions set forth in Article 2,
paragraph (21), item (iii) of the Act pertaining to Securities Index, etc. and
excluding the transactions set forth in item (iii) of this paragraph):
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(a) a transaction in which new Long-Securities Index Futures Transactions,
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etc. (meaning the purchase in Securities Futures Transactions or
Securities-Index Futures Transactions wherein the person is the party to
receive money when the Actual Figure (meaning the Actual Figure as
prescribed in Article 2, paragraph (21), item (ii) of the Act; the same
applies hereinafter) exceeds the Agreed Figure; hereinafter the same
applies in this Article), as well as the sales of multiple Securities of
different issues (limited to Securities selected so that the fluctuations in
the total value of the Securities approximate the fluctuations of the
Securities Index, etc. related to the Long-Securities Index Futures
Transactions, etc.) within the scope of the transaction contract value
thereof is to be conducted; and
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(b) a transaction in which the transaction contract balance, in whole or in
part, of a Short-Securities Index Futures Transaction, etc. (meaning the
sale of Securities Futures Transactions or Securities Index Futures
Transactions wherein the person is the party to pay money when the
Actual Figure exceeds the Agreed Figure; hereinafter the same applies in
this Article) corresponding to the transaction contract balance of the Long-
Securities Index Futures Transactions, etc. is settled in accordance with
the method specified by the Financial Instruments Exchange (limited to
redemption in the case of Securities Futures Transactions), and sale of
multiple Securities of different issues (Ilimited to the Securities selected so
that the fluctuations in the total value of the Securities approximate the
fluctuations of the Securities Index, etc. related to the Long-Securities
Index Futures Transactions, etc. or to the Short-Securities Index Futures
Transactions, etc.) are conducted within the scope of the amount of the
settlement.
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(xxiii) a transaction for the sale of multiple Securities of different issues
(limited to the Securities which are selected so that the fluctuations in the
total value of the Securities approximate the fluctuations of the Securities
Index, etc. related to the Long-Securities Index Futures Transactions, etc.)
within the scope of the transaction contract balance of Long-Securities Index
Futures Transactions, etc. (limited to the transaction contract balance
remaining after the deduction of the transaction contract balance of the
Short-Securities Index Futures Transactions, etc., corresponding to the Long-
Securities Index Futures Transactions, etc. and the amount of the
transactions set forth in sub-item (a) and sub-item (b) of the preceding item
pertaining to the Long-Securities Index Futures Transactions, etc.) which is
to be conducted in order to reduce any potential risks arising from
fluctuations of prices related to the transaction contract balance of the Long-
Securities Index Futures Transactions, etc. (including transactions
equivalent thereto which are conducted in connection with the transactions
set forth in Article 2, paragraph (21), item (iii) of the Act pertaining to
Securities Index and excluding the transactions set forth in item (iii));
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(xxiv) a transaction to be conducted using the relationship between the
Exercise Price (meaning the price pertaining to the transaction which is
established by a unilateral manifestation of intention by one of the parties)
and the amount receivable for the transactions set forth in Article 2
paragraph (21), item (iii) of the Act, concerning Securities (hereinafter
referred to as the "Securities Options Trading" in this Article) and the
trading price of Securities, in which a party acquires the right to purchase
Securities or grants the right to sell Securities by newly conducting a
Securities Options Trading, and conducts sales of the same Securities as, and
within the scope of the volume of, the respective Securities which are to be
acquired when the party exercises the right or the right is exercised
(excluding the transactions set forth in item (iii));
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(xxv) in cases where a party has acquired the right to purchase or granted the
right to sell Securities through a Securities Options Trading, a transaction
for the sale of the same Securities as, and within the scope of the volume of,
the Securities which are to be purchased in cases where the party exercises
the right or the right has been exercised, in order to reduce any potential
risks arising from fluctuations in the amount receivable for the Securities
Options Trading (limited to the volume remaining after the deduction of the
volume of Securities which are to be sold by exercising the right or as a
result of the right being exercised in cases where the party has acquired the
right to sell or granted the right to purchase the Securities through
Securities Options Trading and the volume of the transaction set forth in
preceding item related to the same Securities as the respective Securities)
(excluding the transactions set forth in item (iii));
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(xxvi) a transaction to be conducted using the relationship between the level of
the Agreed Amount of Beneficiary Securities of an Investment Trust, etc. and
the level of the Agreed Amount of another Beneficiary Securities of an
Investment Trust, etc. to be invested based on the same money rate, value of
currency, quotation on a Financial Instruments Exchange Market, or any
other indicator (hereinafter collectively referred to as the "Indicator" in this
Article) as the Beneficiary Securities of an Investment Trust, etc., in which a
new purchase of the Beneficiary Securities of an Investment Trust, etc., as
well as the sale of the other Beneficiary Securities of an Investment Trust,
etc. within the scope of the purchase value thereof is to be conducted;

Tt BEETEZRIEFE ORI EMEEDOKYE L RO KEO BB ZFIH L TIT 9 B
T o T, UUKEELZBIERFOBEMT ZHMBUATO &L & bIT, TOEME
FOFPHN THEEE A MY (Z OO S FHEHOZ ) )8 ML R G5t At aE 7
FIRDIEEOEINAET 2 L O ICRE LEAMGESREZ NS, LT ZOEFNGH

27



=+ HBETIZBWTHELL, ) OEfhd CHREEEEE) A hRESR 2§ D e 548

BOAMAES TH D55HE1L, UL O R 72 28 OFMEESR DA T IR D, ]

BB ROE =+ S HICBWTHL, ) 2172 H5 GE=52#B 505

ZhR<, )

(xxvii) a transaction to be conducted using the relationship between the level of
the Agreed Amount and the level of the Indicator of Beneficiary Securities of
an Investment Trust, etc. in which a new purchase of the Beneficiary
Securities of an Investment Trust, etc. as well as the sale of the Indicator
Linked Securities (meaning the Securities which are selected so that the
fluctuations in the total value of the Securities approximate the fluctuations
of the Indicator pertaining to the Beneficiary Securities of an Investment
Trust, etc.; hereinafter the same applies in this item to item (xxxii) inclusive)
within scope of the purchase value is to be conducted (in cases where the
Indicator Linked Securities are multiple Securities of different issues, this is
limited to the sales of the multiple Securities of different issues; the same
applies in the following item and item (xxxi) and item (xxxii)) (excluding the
transactions set forth in item (iii));
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(xxviii) a transaction of the sale of Indicator Linked Securities conducted
within the scope of the purchase value thereof in order to reduce any
potential risk arising from the fluctuations of prices pertaining to the
purchase balance of Beneficiary Securities of an Investment Trust, etc.
(excluding the transaction set forth in item (iii));
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(xxix) the following transactions conducted by using the relationship between
the level of the Agreed Figure or level of the Indicator pertaining to the
Securities Index Futures Transactions and the level of Agreed Amount of
Beneficiary Securities of an Investment Trust, etc.:
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(a) a transaction in which new Long-Securities Index Futures Transactions,
etc. (meaning the Securities Index Futures Transactions under which the
person is the party to receive money when the Actual Figure exceeds the
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Agreed Figure, which are made in accordance with the Indicator of the
Beneficiary Securities of an Investment Trust, etc.; hereinafter the same
applies in this Article) or a purchase of Indicator Linked Securities (in
cases where the Indicator Linked Securities are multiple Securities of
different issues, this is limited to the purchase of the multiple Securities of
different issues) as well as the sale of the Beneficiary Securities of an
Investment Trust, etc. within the scope of the transaction contract balance
or the total amount of purchase value is to be conducted; or
2 B AMRER IR | OB S 3K & &t 4 5 58 7 A iRl S R AR e H
51 (CAMRESFEIE SIS | D 5 HHFFBIEN K E R 2 LRl 7258 1 e iz X
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FEAEFEZ ARSI E DB T 21T 5 Hs|
(b) a transaction in which the transaction contract balance, in whole or in
part, of the Short-Securities Index Futures Transactions, etc. (meaning the
Securities Index Futures Transactions under which the person is the party
to pay money when the Actual Figure exceeds the Agreed Figure, which are
made in accordance with the Indicator of Beneficiary Securities of an
Investment Trust, etc.; the same applies in the following item)
corresponding to the transaction contract balance of the Long-Securities
Index Futures Transactions, etc. is settled in accordance with the method
specified by a Financial Instruments Exchange and sales of the Beneficiary
Securities of an Investment Trust, etc. are made within the scope of the
amount of the settlement.
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(xxx) a transaction for the sale of Beneficiary Securities of an Investment Trust,
etc. within the scope of the transaction contract balance of a Long-Securities
Index Futures Transactions (limited to the transaction contract balance
remaining after the deduction of the transaction contract balance of Short-
Securities Index Futures Transactions corresponding thereto and the amount
of the transactions set forth in item (xxii), sub-items (a) and (b) pertaining to
the same Long-Securities Index Futures Transactions as the respective Long-
Securities Index Futures Transactions) or the total amount of purchase value
of the Indicator Linked Securities which are conducted in order to reduce any
potential risks arising from fluctuations of prices pertaining to the
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transaction contract balance of the Long-Securities Index Futures
Transactions or the purchase balance of the Indicator Linked Securities;
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(xxxi) a transaction to be conducted using the relationship between the price
level and the Index level of Beneficiary Securities of an Investment Trust,
etc., in which the right to purchase Beneficiary Securities of an Investment
Trust, etc. is acquired or the right to sell Beneficiary Securities of an
Investment Trust, etc. is granted by newly conducting the transactions set
forth in Article 2, paragraph (21), item (iii) of the Act pertaining to the
Beneficiary Securities of an Investment Trust, etc. (referred to as "Option
Trading of Beneficiary Securities of an Investment Trust, etc." in the
following item), and sales of the Indicator Linked Securities are made within
the limit of the amount of the Beneficiary Securities of an Investment Trust,
etc. to be acquired when a party exercises the right or the right has been
exercised (limited to the amount remaining after the deduction of the amount
of the transaction set forth in item (xxiv) pertaining to the same Securities of
the Beneficiary Securities of an Investment Trust, etc.) (excluding the
transactions set forth in item (iii));
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(xxxii) in cases where a party has acquired the right to purchase or granted the
right to sell Securities through Option Trading of Beneficiary Securities of an
Investment Trust, etc., a transaction for the sale of the Indicator Linked
Securities within the value of the Beneficiary Securities of an Investment
Trust, etc. to be purchased in cases where the party exercises the right or the
right has been exercised, which are conducted in order to reduce any
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potential risks arising from fluctuations in the price of the Beneficiary
Securities of an Investment Trust, etc., (limited to the amount remaining
after the deduction of the amount of Beneficiary Securities of an Investment
Trust, etc. to be sold by exercising the right or as a result of the right being
exercised in cases where the party has acquired the right to purchase or
granted the right to sell the Beneficiary Securities of an Investment Trust,
etc. through Option Trading of Beneficiary Securities of an Investment Trust,
etc., the amount of the transaction set forth in item (xxiv) and item (xxv)
pertaining to the same Securities as the Beneficiary Securities of an
Investment Trust, etc., and the amount of the transaction set forth in the
preceding item pertaining to the Indicator Linked Securities) (excluding the
transactions set forth in item (iii));
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(xxxiii) a transaction for the sale of Beneficiary Securities of an Investment
Trust, etc. on the Financial Instruments Exchange Market in order to
equalize the prices of the Beneficiary Securities of an Investment Trust, etc.
with the level of the Indicator pertaining to the Beneficiary Securities of an
Investment Trust, etc. (in cases of Securities set forth in item (xii), sub-item
(f), the Entrusted Securities referred to in sub-item (f) of the same item, and
in cases of Securities set forth in sub-item (g) of the same item, the
Securities related to the indicated right referred to in sub-item (g) of the
same item);
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(xxxiv) a transaction to be conducted using the relationship between the level
of the Agreed Amount of Share Certificates issued by the company which has
decided a merger, share exchange, or share transfer (hereinafter collectively
referred to as the "Merger, etc." in this item) (hereinafter referred to as
"Share Certificates of a Merging, etc. Company" in this item) and the level of
the Agreed Amount of shares issued by another company which implements a
Merger, etc. with the relevant company (hereinafter referred to as "Share
Certificates of a Merged, etc. Company" in this item) based on the ratio of
Merger, etc., in which a new purchase of Share Certificates of a Merging, etc.

31



Company as well as the sale of Share Certificates of a Merged, etc. Company
within the scope of the purchase value is to be conducted (limited to the cases
in which the date of Merger, etc. and the ratio of Merger, etc. have been
decided, and that fact has been made public);
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(xxxv) a Short Selling transaction for the Securities of which the number is less
than the trading unit specified by the Financial Instruments Exchange which
establishes the Financial Instruments Exchange Market; and
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(xxxv1) a transaction for the sale of the Securities to be made in order to
equalize the price of the Securities in a Financial Instruments Exchange
Market with the price of the Securities in a Financial Instruments Exchange
Market established by another Financial Instruments Exchange or a
Proprietary Trading System (meaning a Proprietary Trading System as
prescribed in Article 26-2-2, paragraph (7) of the Order; hereinafter the same
applies in this Chapter) established by a Financial Instruments Business
Operator that has obtained the authorization referred to in Article 30,
paragraph (1) of the Act.
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(2) The transactions specified by Cabinet Office Order, prescribed in Article 26-2-
2, paragraph (5) of the Order as applied mutatis mutandis pursuant to
paragraph (6) of that Article, are the following transactions (with regard to the
transactions set forth in item (vii) to item (ix) inclusive, this is limited to the
transactions wherein the Member of the Authorized Financial Instruments
Firms Association who has accepted the entrustment of the Short Selling and
the person who has received an application for brokerage of entrustment of the
Short Selling to be made on an Over-the-Counter Securities Market have
confirmed that the Short Selling will be conducted as the transactions):

— HHEFE S F oS FLEROEILENLE S E TITET 50

(1) the transactions set forth in items (ii), (iii) and (vii), and item (ix) to item
(xiv) inclusive of the preceding paragraph;

= JEBH~—F7 v M AA =0 AT ORE A B EBEEE A AR T80 T
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(i1) a Short Selling transaction made by an Over-the-Counter Market Maker on
the Over-the-Counter Market Maker's own account in the Over-the-Counter
Securities Market on which the Over-the-Counter Market Maker quotes sale
prices, based on the sale quotes;
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(iii) among transactions for the sale of the purchased Over-the-Counter Traded
Securities (excluding Over-the-Counter Traded Securities pertaining to Short
Selling that have been purchased in lieu of accepting the entrustment or the
brokerage of entrustment of Short Selling through a person applying for the
entrustment or brokerage of entrustment of Short Selling which is to be
conducted in an Over-the-Counter Securities Market) whose settlement has
yet to be completed, the transactions wherein the settlement of the sales is to
be made with the purchased Over-the-Counter Traded Securities;
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(iv) among the purchases and sales on an Over-the-Counter Traded Securities
Market, a Short Selling transaction of Over-the-Counter Traded Securities to
be effected outside the hours of trading of Over-the-Counter Traded
Securities through the system for transactions of an Over-the-Counter
Traded Securities Market according to the relevant rules specified by the
Authorized Financial Instruments Firms Association in which the Over-the-
Counter Traded Securities Market is established (hereinafter referred to as
"System Trading" in this Chapter);

O ZEFRVETOREITho T, WIZBITH2HHIZLAHLD

(v) a Short Selling transaction which is to be conducted on any of following
grounds:

A B4 FER

(a) the entry of a name change on share certificates;

2 BRIRICEEH S VT R D B TR AT A e i S | ZE W s D 7E 8 % 58 B O FR
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(b) an exchange of share certificates with those of which the number of
shares indicated thereon is the number of shares per trading unit which is
specified by an Authorized Financial Instruments Firms Association;
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(c) the replacement of share certificates with new share certificates due to
mutilation or defacement of the share certificates or change of trade
names,

N A HE

(vi) a Margin Transaction;
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(vii) the transactions set forth in items (xx), (xxi) and (xxxiv) of the preceding
paragraph;
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(viii) a Short Selling transaction of Over-the-Counter Traded Securities of
which the volume is less than the published trading unit specified by the
Authorized Financial Instruments Firms Association which establishes the
Over-the-Counter Securities Market;
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(ix) a transaction for the sale of certain Over-the-Counter Traded Securities to
be made in order to equalize the price of Over-the-Counter Traded Securities
in an Over-the-Counter Securities Market with the price of the Over-the-
Counter Traded Securities in an Over-the-Counter Securities Market
established by another Authorized Financial Instruments Firms Association
or a Proprietary Trading System established by a Financial Instruments
Business Operator that has obtained the authorization referred to in Article
30, paragraph (1) of the Act.
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(3) The transactions specified by Cabinet Office Order, prescribed in Article 26-2-
2, paragraph (5) of the Order as applied mutatis mutandis pursuant to
paragraph (7) of that Article, are the following transactions (with regard to the
transactions set forth in item (vi) to item (ix) inclusive, this is limited to the
transactions wherein the customer of the Authorized Financial Instruments
Firms Association that has accepted the entrustment of the Short Selling and
obtained the authorization referred to in Article 30, paragraph (1) of the Act
and the person who has received an application for brokerage of entrustment of
the Short Selling to be made in an Proprietary Trading System have confirmed
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that the Short Selling will be conducted as the transactions):
— HIHE 5, FHom, BEE. FSENLE NS E TCAREHAETICHET
Hs|
(1) the transactions set forth in paragraph (1), items (i1), (iii) and (vii), item (ix)
to item (xiv) inclusive and item (xvi);
= ENUSRE CHICHUE T 2R IS EEE, BT O & S RARR ES |
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(i1) a Short Selling transaction made by a Financial Instruments Business
Operator, etc. prescribed in Article 14, paragraph (2) on its own account in
the Proprietary Trading System on which the Financial Instruments
Business Operator, etc. quotes sale prices, based on the sale quotes;
= BWAITAMRES: (RS AT MZBWTT A 785 D OFKFEXIIEFEDEL
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(iil) among transactions for the sale of the purchased Securities (excluding
Securities pertaining to Short Selling that have been purchased in lieu of
accepting the entrustment or the brokerage of entrustment of Short Selling
through a person applying for the entrustment or brokerage of entrustment
of Short Selling which is to be conducted in a Proprietary Trading System)
whose settlement has yet to be completed, the transactions wherein the
settlement of the sales is to be made with the purchased Securities;
22560 2472 M5 Th > T, KICHITHHEBIZEDHD
(iv) a Short Selling transaction which is to be conducted on any of following
grounds:
A B4 FER
(a) the entry of a name change on share certificates;
2 BRIRICEEH S Ve RO B E R = 1R — HHDOFE ] & 52 T T s in B | 26
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(b) an exchange of share certificates with those of which the number of
shares indicated thereon is the number of shares per trading unit which is
specified by a Financial Instruments Firms Association that has obtained
the authorization referred to in Article 30, paragraph (1) of the Act;
N B U ITEHBR UM T A EITHE O B2 R IR~ D A8 H
(c) the replacement of share certificates with new share certificates due to
mutilation or defacement of the share certificates or change of trade
names,
f BB = ERE OB 2T IR RIS EH ORIK Ch D amipEim s 3
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(v) in cases where a Financial Instruments Business Operator, etc. which is a
customer of a Financial Instruments Business Operator that has obtained
the authorization referred to in Article 30, paragraph (1) of the Act has
promised to its customer to purchase the Securities held by the customer
(excluding those borrowed and the Securities prescribed in Article 26-2 of the
Order if the case falls under the case prescribed in the same Article) at the
following price through a purchase and sale conducted outside the Financial
Instruments Exchange Market or the trading session specified in the
operational rules of the Financial Instruments Exchange, a Short Selling
transaction of the same Securities as, and within the scope of the volume of,
the Securities to be conducted by the Financial Instruments Business
Operator, etc. on its own account (excluding the transaction set forth in
paragraph (1), item (iii) only in cases where sell orders will be executed in
accordance with the program set in advance and the transaction managed
under a special account):
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(a) the price obtained by dividing the total trading value of the same
Securities as the respective Securities in the trading session on the
relevant Financial Instruments Exchange Market as of the day on which
the purchase will be conducted by the total trading volume thereof
(referred to as the "Volume Weighted Average Price" in sub-item (b)); or
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(b) the price obtained by dividing the total sales proceeds of the same
Securities as the Securities which the Financial Instruments Business
Operator, etc. has sold in installments in the Financial Instruments
Exchange Market or the Proprietary Trading System established by the
Financial Instruments Business Operator with the aim of achieving the
Volume Weighted Average Price, which are of the same Securities as the
relevant Securities, by the total sales volume thereof.
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(vi) the transactions set forth in paragraph (1), item (xx) to item (xxxii)
inclusive and item (xxxiv);
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(vii) a transaction for the sale of Beneficiary Securities of an Investment Trust,
etc. on the Proprietary Trading System in order to equalize the prices of the
Beneficiary Securities of an Investment Trust, etc. with the level of the
Indicator pertaining to the Beneficiary Securities of an Investment Trust, etc.
(in cases of Securities set forth in paragraph (1), item (xii), sub-item (f), the
Entrusted Securities referred to in sub-item (f) of the same item, and in cases
of Securities set forth in sub-item (g) of the same item, the Securities related
to the indicated right referred to in sub-item (g) of the same item);
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(viil) a Short Selling transaction for the Securities of which the number is less
than the trading unit specified by a Financial Instruments Business
Operator that has obtained the authorization referred to in Article 30,
paragraph (1) of the Act and establishes the Proprietary Trading System;
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(ix) a transaction for the sale of the Securities to be made in order to equalize
the price of the Securities in a Proprietary Trading System with the price of
the Securities in a Proprietary Trading System established by another
Financial Instruments Business Operator that has obtained the
authorization referred to in Article 30, paragraph (1) of the Act or Financial

Instruments Exchange Market or Over-the-Counter Securities Market.

(Ee 5 | 4t Pt i o7 85 S0 B8 58 B A il RIE S T 5 12 36 1 2 78 H A& O E T IEIZHET
5H D)
(Method Equivalent to Price Formation Method in a Financial Instruments
Exchange Market or an Over-the-Counter Securities Market)
& BETAEZOZOZEHCHEICHET 2 NENS CTE D 5 5t BAlits O E H 1k
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Article 10 The price formation method specified by Cabinet Office Order,
prescribed in Article 26-2-2, paragraph (7) of the Order are the following
methods:
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(1) the method set forth in the items of Article 17 of the Cabinet Office Order on
Definitions; and

= B E O FETFI ST B HIEICEET 5 H A

(ii) the method of auction or a method similar to the method set forth in the

preceding item.

(Z252 0 21T 2 & OBR R OB 2255 O RS
(Exclusion of the Clear Indication and Obligation to Confirm in the Case of
Short Selling)
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Article 11 (1) The transaction specified by Cabinet Office Order, prescribed in
Article 26-3, paragraph (5) of the Order, are the transactions set forth in
Article 9-3, paragraph (1), item (i) to item (xvii) inclusive.
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(2) The transactions specified by Cabinet Office Order, prescribed in Article 26-3,
paragraph (5) of the Order as applied mutatis mutandis pursuant to paragraph
(6) of that Article, are the transactions set forth in Article 9-3, paragraph (2),
item (i) to item (v) inclusive.
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(3) The transactions specified by Cabinet Office Order, prescribed in Article 26-3,
paragraph (5) of the Order as applied mutatis mutandis pursuant to paragraph
(7) of that Article, are the transactions set forth in Article 9-3, paragraph (3),

item (i) to item (iv) inclusive.

(22580 24T 9 %y Ol %)
(Prices in Cases of Short Selling)
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Article 12 (1) The price formation method specified by Cabinet Office Order,
prescribed in Article 26-4, paragraph (1) of the Order, is the method in which a
Market Maker quotes bids and offers on a regular and continuous basis, and is
obliged to conduct purchases and sales based on the bids and offers quotes.
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(2) The price specified by Cabinet Office Order, prescribed in the main clause of
Article 26-4, paragraph (1) of the Order, is the highest bid price issued by a
Market Maker in the Financial Instruments Exchange Market which has been
published immediately prior to the Short Selling by the Financial Instruments
Exchange in which the Financial Instruments Exchange Market in which the
respective Short Selling is to be made with regard to the Securities subject to
the Short Selling is established (referred to as the "Latest Publicized Highest
Bid Price" in the following paragraph).
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(3) The price specified by Cabinet Office Order, prescribed in the proviso to
Article 26-4, paragraph (1) of the Order, is a price different from the Latest
Publicized Highest Bid Price on the Financial Instruments Exchange Market
which has been publicized immediately prior to the publication of the Latest
Publicized Highest Bid Price by the Financial Instruments Exchange that
publicized the Latest Publicized Highest Bid Price and which is the highest bid
price issued by a Market Maker.

4 BEFAREONE—HE—BICHRET 2NBAS CED DR IL. B Prem
P i 17 5 %2 BRI R 3 2 R pE v B S | BT D ZE B HRR CTRE oD % 78 BN 2 D B AR DIF LI 70~ & #&
TORZAET (MERENRITFHINLE, FRIETOMDKGNH D L XX, Zh
LEEHLTWDLbDLEARLIZbD) T2,

(4) The time frame specified by Cabinet Office Order, prescribed in Article 26-4,
paragraph (1), item (i) of the Order is from the opening time of the trading
session specified in the operational rules of the Financial Instruments
Exchange which establishes the Financial Instruments Exchange Market to
the closing time thereof (when there is a morning trading session, afternoon
trading session or any other classification of the trading session, these sessions
are deemed to be continuing).
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(5) The price to be calculated as specified by Cabinet Office Order, prescribed in
Article 26-4, paragraph (1), item (i) of the Order is the price to be calculated on
the basis of the following prices (when the prices are prices before going ex-
dividend or ex-right, the prices obtained by deducting the price of the dividend
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or right from the prices; hereinafter the same applies in this paragraph)
specified by the Financial Instruments Exchange which establishes the
Financial Instruments Exchange Market in its operational rules (when the
price does not exist, either of the following prices):
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(i) the closing price prescribed in Article 130 of the Act;
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(i1) the closing quotation price.
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(6) The ratio specified by Cabinet Office Order, prescribed in Article 26-4,
paragraph (1), item (i) of the Order, is ten percent.
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(7) A single Financial Instruments Exchange Market specified by Cabinet Office
Order, prescribed in Article 26-4, paragraph (1), item (i1) of the Order, is the
Financial Instruments Exchange Market where the trading volume of
Securities (excluding those pertaining to purchases and sales conducted
outside the trading session specified in the operational rules of the Financial
Instruments Exchange) was the highest in the past six months from the last
day of each month (when no relevant Financial Instruments Exchange Market
exists, the Financial Instruments Exchange Market where the total trading
volume of Securities other than the Securities was the highest in the past six
months).
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Article 13 (1) The price formation method specified by Cabinet Office Order,
prescribed in Article 26-4, paragraph (1) of the Order as applied mutatis
mutandis pursuant to paragraph (5) of that Article, is the method in which an
Over-the-Counter Market Maker quotes bids and offers on a regular and
continuous basis and is obliged to conduct purchases and sales based on the
bids and offers quotes.
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(2) The price specified by Cabinet Office Order, prescribed in the main clause of
Article 26-4, paragraph (1) of the Order as applied mutatis mutandis pursuant
to paragraph (5) of that Article, is the highest bid quotation issued by an Over-
the-Counter Market Maker in the Over-the-Counter Securities Market which
has been published immediately prior to the Short Selling by the Authorized
Financial Instruments Firms Association which establishes the Over-the-
Counter Securities Market in which the respective Short Selling is to be made
with regard to the Securities subject to the Short Selling (referred to as the
"Latest Publicized Highest Bid Price" in the following paragraph).
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(3) The price specified by Cabinet Office Order, prescribed in the proviso to
Article 26-4, paragraph (1) of the Order as applied mutatis mutandis pursuant
to paragraph (5) of that Article, is a price different from the Latest Publicized
Highest Bid Price on an Over-the-Counter Securities Market which has been
publicized immediately prior to the publication of the Latest Publicized
Highest Bid Price by the Authorized Financial Instruments Firms Association
that publicized the Latest Publicized Highest Bid Price and which is the
highest bid price issued by an Over-the-Counter Market Maker.
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(4) The time frame specified by Cabinet Office Order, prescribed in Article 26-4,
paragraph (1), item (i) of the Order as applied mutatis mutandis pursuant to
paragraph (5) of that Article is from the opening time of System Trading
specified in the relevant rules specified by the Authorized Financial
Instruments Firms Association which establishes the Over-the-Counter
Securities Market to the closing time thereof (when there is a morning System
Trading session, afternoon System Trading session or any other classification
of the System Trading, these sessions are deemed to be continuing).
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(5) The price to be calculated as specified by Cabinet Office Order, prescribed in
Article 26-4, paragraph (1), item (i) of the Order as applied mutatis mutandis
pursuant to paragraph (5) of that Article is the price to be calculated on the
basis of the following prices (when the prices are prices before going ex-
dividend or ex-right, the prices obtained by deducting the price of the dividend
or right from the prices; hereinafter the same applies in this paragraph)
specified by the Authorized Financial Instruments Firms Association which
establishes the Over-the-Counter Securities Market in its rules (when the price
does not exist, either of the following prices):
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(1) the closing price prescribed in Article 67-19 of the Act;
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(i1) the closing quotation price.
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(6) The ratio specified by Cabinet Office Order, prescribed in Article 26-4,
paragraph (1), item (i) of the Order as applied mutatis mutandis pursuant to
paragraph (5) of that Article, is ten percent.

7 BHEAAREFONEHBHIZB W CitAR 2 CHERT 2 RGH —HE _SICHET S
NS CED 52— D)5 E A MEETHIE. EAKRKANLER L GRENRAMO
JEEHFCE AR DTEE S (VAT LB ENMTHOIL TV WRERIHE 2B 1T 572 B I/
DbDERL, ) BiRbZWEHETCEAMAESRTY (H3ZEBHEE A MRESR 50372
W& E T WENH E O LA MEESR LS O A MGEES: O 5E H & DG i b 2V EEH
TRHAMERTY) &7 5,

(7) A single Over-the-Counter Securities Market specified by Cabinet Office
Order, prescribed in Article 26-4, paragraph (1), item (ii) of the Order as
applied mutatis mutandis pursuant to paragraph (5) of that Article after
deemed replacement is the Over-the-Counter Securities Market where the
trading volume of Over-the-Counter Securities (excluding purchases and sales
conducted outside System Trading hours) was the highest in the past six
months from the last day of each month (when no relevant Over-the-Counter
Securities Market exists, the Over-the-Counter Securities Market where the
total trading volume of Securities other than the Securities was the highest in
the past six months).
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Article 14 (1) The price formation method specified by Cabinet Office Order,
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prescribed in Article 26-4, paragraph (1) of the Order as applied mutatis
mutandis pursuant to paragraph (6) of that Article is the method set forth in
Article 17, item (ii) of the Cabinet Office Order on Definitions or a method
similar thereto.
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(2) The price specified by Cabinet Office Order, prescribed in the main clause of
Article 26-4, paragraph (1) of the Order as applied mutatis mutandis pursuant
to paragraph (6) of that Article, is the highest bid price issued by a Financial
Instruments Business Operator, etc. which presents bids and offers quotes
(limited to those in which the price based on the bids is used in the price
formation method specified in the preceding paragraph) in the Proprietary
Trading System which has been published immediately prior to the Short
Selling by the Financial Instruments Business Operator that has obtained the
authorization referred to in Article 30, paragraph (1) of the Act and establishes
the Proprietary Trading System in which the respective Short Selling is to be
made with regard to the Securities subject to the Short Selling (referred to as
the "Latest Publicized Highest Bid Price" in the following paragraph).
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(3) The price specified by Cabinet Office Order, prescribed in the proviso to
Article 26-4, paragraph (1) of the Order as applied mutatis mutandis pursuant
to paragraph (6) of that Article, is a price different from the Latest Publicized
Highest Bid Price in the Proprietary Trading System which has been
publicized immediately prior to the publication of the Latest Publicized
Highest Bid Price by the Financial Instruments Business Operator that has
obtained the authorization referred to in Article 30, paragraph (1) of the Act
and publicized the Latest Publicized Highest Bid Price and which is the
highest bid price issued by the Financial Instruments Business Operator, etc.
prescribed in the preceding paragraph.
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(4) The time frame specified by Cabinet Office Order, prescribed in Article 26-4,
paragraph (1), item (i) of the Order as applied mutatis mutandis pursuant to
paragraph (6) of that Article is from the opening time of the transactions
specified in the a documents stating the contents and methods of business
prescribed in Article 30-3, paragraph (2) of the Act (referred to as "business
rules" in the following paragraph) of the Financial Instruments Business
Operator that has obtained the authorization referred to in Article 30,
paragraph (1) of the Act and establishes the Proprietary Trading System to the
closing time thereof (when there are morning transactions, afternoon
transactions or any other classification of the transactions, these transactions
are deemed to be continuing).
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(5) The price to be calculated as specified by Cabinet Office Order, prescribed in
Article 26-4, paragraph (1), item (i) of the Order as applied mutatis mutandis
pursuant to paragraph (6) of that Article is the price specified by the Financial
Instruments Business Operator that has obtained the authorization referred to
in Article 30, paragraph (1) of the Act and establishes the Proprietary Trading
System in its business rules as being the price equivalent to the price specified
in Article 12, paragraph (5) or paragraph (5) of the preceding paragraph:

6 FH _TARKRONFAREICEWCTHEMNT DRSEHE HE S ICHET 2B T
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(6) The ratio specified by Cabinet Office Order, prescribed in Article 26-4,
paragraph (1), item (i) of the Order as applied mutatis mutandis pursuant to
paragraph (6) of that Article is ten percent.
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(7) A single Financial Instruments Exchange Market or an Over-the-Counter
Securities Market specified by Cabinet Office Order, prescribed in Article 26-4,
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paragraph (1), item (ii) of the Order as applied mutatis mutandis pursuant to
paragraph (6) of that Article after deemed replacement is the Financial
Instruments Exchange Market or Over-the-Counter Securities Market where
the trading volume of Securities (excluding those pertaining to purchases and
sales conducted outside the trading session specified in the operational rules of
the Financial Instruments Exchange or outside System Trading hours) was the
highest in the past six months from the last day of each month (when no
relevant Financial Instruments Exchange Market exists, the Financial
Instruments Exchange Market where the total trading volume of Securities
other than the Securities was the highest in the past six months, and when no
relevant Over-the-Counter Securities Market exists, the Over-the-Counter
Securities Market where the total trading volume of Securities other than the
Securities was the highest in the past six months).

(Z252 0 24T 9 & O Ak I R 0> 16 H ER4t)

(Exclusion of Price Restrictions in Cases of Short Selling)
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Article 15 (1) The transactions specified by Cabinet Office Order, prescribed in
Article 26-4, paragraph (4) of the Order, are the following transactions:

— BARO=FHEHAET BHNSzR, ) (BT 5 G

(1) the transactions set forth in the items of Article 9-3, paragraph (1)
(excluding item (xviii));
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(i1) a Margin Transaction (limited to cases in which the volume of sales is
within 50 times as much as the trading unit specified by the Financial
Instruments Exchange) conducted by a person who does not fall under the
category of Qualified Institutional Investor as prescribed in Article 2,
paragraph (3), item (i) of the Act (including foreign juridical persons similar
thereto);

2 WH_FARFONFELHEIZEBWNTHENT 2 REHMUBEICHET 2HNENFTTED D
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(2) The transactions specified by Cabinet Office Order, prescribed in Article 26-4,
paragraph (4) of the Order as applied mutatis mutandis pursuant to paragraph
(5) of that Article, are the following transactions:
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(1) the transactions set forth in the items of Article 9-3, paragraph (2)
(excluding item (vi));
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45



o, ) ITREY LARWEDMT O E HEG et T OE 2358 vl m@lps sn o 2E e o
ED DHREBMNO LHELUANTH 25 EITR D, )
(i1) a Margin Transaction (limited to cases in which the volume of sales is

ook

within 50 times as much as the trading unit specified by an Authorized
Financial Instruments Firms Association) conducted by a person who does
not fall under the category of a Qualified Institutional Investor as prescribed
in Article 2, paragraph (3), item (i) of the Act (including foreign juridical
persons similar thereto);

3 MEFARFOMNEARHEIZBWTHENT D FESEENBEICHEST 2NESTED S
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(3) The transactions specified by Cabinet Office Order, prescribed in Article 26-4,
paragraph (4) of the Order as applied mutatis mutandis pursuant to paragraph
(6) of that Article, are the transactions set forth in the items of Article 9-3,
paragraph (3).

(ZE 72V IZAR D 15 WD A @lps bn Bs | T 5 ~ O 1lk)
(Provision of Information on Short Selling to a Financial Instruments
Exchange)
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Article 15-2 (1) A Member etc. of the Principal Financial Instruments Exchange
(meaning Principal Financial Instruments Exchange as prescribed in Article
26-5, paragraph (1) of the Order; hereinafter the same applies in this Article
and Article 15-4, paragraph (1)) pertaining to Designated Securities (meaning
Designated Securities as prescribed in Article 26-5, paragraph (1) of the Order;
hereinafter the same applies in this Article and the following Article) for which
the member conducted Short Selling on the member's own account must,
pursuant to the provisions of Article 26-5, paragraph (1) of the Order, if any of
the cases set forth in the following items apply, provide the member's
Outstanding Short Selling Positions and Other Related Information (meaning
the Outstanding Short Selling Positions and Other Related Information
prescribed in, item (i) of that paragraph; hereinafter the same applies in this
Article to Article 15-4 inclusive) pertaining to the Designated Securities to the
Principal Financial Instruments Exchange by ten o'clock in the morning on the
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day on which two business days of the Principal Financial Instruments

Exchange have elapsed from the day specified in the respective items:
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(i) when, as a result of the Short Selling, the Outstanding Short Selling
Positions Ratio (meaning the Outstanding Short Selling Positions Ratio
prescribed in paragraph (1), item (vii) of the following Article; hereinafter
the same applies in this Article) of the Designated Securities reaches 0.002
or more and the Number of Outstanding Short Selling Positions Expressed in
Trading Units exceeds 50: the day on which the Short Selling was conducted;
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(i1) when there are any changes in the Outstanding Short Selling Positions
Ratio prescribed in the preceding item (only when the Outstanding Short
Selling Positions Ratio after the change is 0.002 or more and the Number of
Outstanding Short Selling Positions Expressed in Trading Units after the
change exceeds 50, excluding cases in which there are no changes in the
figure obtained by rounding down any fraction in each of the Outstanding
Short Selling Positions Ratio before the change and the Outstanding Short
Selling Positions Ratio after the change to three decimal places and the case
set forth in the same item): the day on which the change occurred.
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(ii1) in cases where there are changes in the Outstanding Short Selling
Positions Ratio or the Number of Outstanding Short Selling Positions
Expressed in Trading Units prescribed in item (i), when the Outstanding
Short Selling Positions Ratio after the change has ceased to reach 0.002 or
more or the Number of Outstanding Short Selling Positions Expressed in
Trading Units after the change has ceased to exceed 50: the day on which the
change occurred
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(2) A Member, etc. of the Principal Financial Instruments Exchange pertaining to
Designated Securities for which the member conducted Short Selling under the
entrustment of a customer must, pursuant to the provisions of Article 26-5,
paragraph (1) of the Order, immediately provide the trade name or name and
the address or location (hereinafter referred to as "Trade Name, etc." in this
Article) of the customer, as well as the Outstanding Short Selling Positions and
Other Related Information provided by the customer, to the Principal Financial
Instruments Exchange.

3 WEAMIERIZONWT, BLOFRIZKDZERY 217728 (CYkfeE A MRS
D E2@@BEMEGIFT O BE 2R, ) 3. % T AROLE HOHEIS
KO, BH—HAFIHT DL ET, YA FICEDDL AL ER LYzt &AM
AEFRICER D E72 2 SR IS AT BT 2 ZE B a3 2 B O Fhii+k £ T,
MHEOMEFTELEL L HIC, UEBEAMAIRICERD B OO EHRE %I 72 5 et
PSRBT DR BED 5 b NN —DFITK LEEE L 2T IUER 67220, Z0HRE
IZBWT, Yk EE RO EZZ T - 28R IE oS BE X, Y%E0
PR EL BT, UEEEERY. BEHIT, Mkt oempEsn s i Uiz L
RFT R B0,

(3) A person who has conducted Short Selling on the person's own account with
regard to Designated Securities (excluding Member etc. of the Principal
Financial Instruments Exchange pertaining to the Designated Securities) must,
pursuant to the provisions of Article 26-5, paragraph (2) of the Order, if any of
the cases set forth in the items of paragraph (1) apply, immediately provide the
person's Trade Name, etc. as well as the person's Outstanding Short Selling
Positions and Other Related Information pertaining to the Designated
Securities to any single Member, etc. of the Principal Financial Instruments
Exchange by ten o'clock in the morning on the day on which two business days
of the Principal Financial Instruments Exchange pertaining to the Designated
Securities have elapsed from the day specified in the respective items. In this
case, the Member, etc. of the Principal Financial Instruments Exchange who
was provided with the Outstanding Short Selling Positions and Other Related
Information must immediately provide the Trade Name, etc. of the person as
well as the Outstanding Short Selling Positions and Other Related Information
to the Principal Financial Instruments Exchange.
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(4) A person who has conducted Short Selling under the entrustment of a
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customer with regard to Designated Securities (excluding Member etc. of the
Principal Financial Instruments Exchange pertaining to the Designated
Securities) must, pursuant to the provisions of Article 26-5, paragraph (2) of
the Order, immediately provide the Trade Name, etc. of the customer, as well
as the Outstanding Short Selling Positions and Other Related Information
provided by the customer, to any single Member, etc. of the Principal Financial
Instruments Exchange pertaining to the Designated Securities. In this case,
the Member, etc. of the Principal Financial Instruments Exchange who was
provided with the Outstanding Short Selling Positions and Other Related
Information must immediately provide the Trade Name, etc. of the person as
well as the Outstanding Short Selling Positions and Other Related Information
to the Principal Financial Instruments Exchange.
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(5) The person who has accepted brokerage of entrustment of Short Selling of
Designated Securities must, pursuant to the provisions of Article 26-5,
paragraph (3) of the Order, immediately provide the Trade Name, etc. of the
applicant for the brokerage of entrustment, as well as the Outstanding Short
Selling Positions and Other Related Information provided by the applicant for
brokerage of entrustment to the other party of the brokerage of entrustment of
the Short Selling (when brokerage of entrustment of Short Selling has been
accepted for multiple parties, any single party among the multiple parties).
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(6) A person who has applied for the entrustment or the brokerage of
entrustment of Short Selling of Designated Securities must, pursuant to the
provisions of Article 26-5, paragraph (4) of the Order, if any of the cases set
forth in the following items apply, provide the person's Trade Name, etc. as
well as the person's Outstanding Short Selling Positions and Other Related
Information pertaining to the Designated Securities, to the other party to the
application for entrustment or the brokerage of entrustment of Short Selling
(when the application for entrustment or the brokerage of entrustment of Short
Selling has been made to multiple parties, any single party among the multiple
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parties) by ten o'clock in the morning on the day on which two business days of

the Principal Financial Instruments Exchange pertaining to the Designated

Securities have elapsed from the day specified in the respective items:
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(i) when, as a result of the Short Selling, the Outstanding Short Selling
Positions Ratio pertaining to the Designated Securities reaches 0.002 or

N

more and the Number of Outstanding Short Selling Positions Expressed in
Trading Units exceeds 50: the day on which the Short Selling was conducted;
or
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(ii) when there are any changes in the Outstanding Short Selling Positions
Ratio prescribed in the preceding item (only when the Outstanding Short
Selling Positions Ratio after the change is 0.002 or more and the Number of
Outstanding Short Selling Positions Expressed in Trading Units after the
change exceeds 50, excluding cases in which there are no changes in the
figure obtained by rounding down any fraction in each of the Outstanding
Short Selling Positions Ratio before the change and the Outstanding Short
Selling Positions Ratio after the change to three decimal places and the case
set forth in the same item): the day on which the change occurred.
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(iii) in cases where there are changes in the Outstanding Short Selling
Positions Ratio or the Number of Outstanding Short Selling Positions
Expressed in Trading Units prescribed in item (i), when the Outstanding
Short Selling Positions Ratio after the change has ceased to reach 0.002 or
more or the Number of Outstanding Short Selling Positions Expressed in
Trading Units after the change has ceased to exceed 50: the day on which the
change occurred

7 E—HEHEOREIEO 122580 FEme A &1k, REE HICHET 2K mEE
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(7) The "Number of Outstanding Short Selling Positions Expressed in Trading
Units" used in paragraph (1) and the preceding paragraph is the number
obtained by dividing the Number of Outstanding Short Selling Positions
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prescribed in paragraph (2) of the following Article by the trading unit of the

Designated Securities for which the Short Selling has been effected which is

specified by the Principal Financial Instruments Exchange (any fraction is

rounded down).
8 HANIDZEGE Y FKEEIG M OVEGE Y B o B BT, RO ZETE D IR DK 512
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(8) In cases where Short Selling under paragraph (6) falls under those specified
in the following items, the Outstanding Short Selling Positions Ratio and the

Number of Outstanding Short Selling Positions Expressed in Trading Units

under that paragraph are calculated for each of the matters specified in the

respective items:
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(i) the Short Selling conducted by a person engaged in Trust Business
(meaning Trust Business as prescribed in Article 2, paragraph (1) of the
Trust Business Act (Act No. 154 of 2004); the same applies hereinafter) as
the investment of trust property (excluding the investment trust property
prescribed in Article 3, item (i1) of the Act on Investment Trusts and
Investment Corporations; hereinafter the same applies in this item and
paragraph (1), item (iii), sub-item (a) of the following Article): the respective
trust property (in cases of a trust property invested based on instructions of
a settlor, the respective settlor);
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(ii) the Short Selling conducted by a person engaged in Investment
Management Business (meaning Investment Management Business as
prescribed in Article 28, paragraph (4) of the Act; the same applies
hereinafter) (limited to a person who conducts business pertaining to the acts
set forth in Article 2, paragraph (8), item (xii) of the Act) as the investment
(including giving instructions therefor; the same applies in the following
item) of Investment Property (meaning investment property as prescribed in
Article 35, paragraph (1), item (xv) of the Act; the same applies in the
following item and item (iv) as well as paragraph (1), item (iii) of the
following Article) on behalf of the counterparty to a Discretionary Investment
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Contract: the counterparty to the Discretionary Investment Contract;
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(iii) the Short Selling conducted by a person engaged in Investment
Management Business (limited to a person who conducts business pertaining
to the acts set forth in Article 2, paragraph (8), item (xiv) of the Act) as the
investment of Investment Property made on behalf of the person who holds
the right indicated on the Securities prescribed in that item or other rights
specified by Cabinet Order: the respective Investment Property;
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(iv) the Short Selling conducted by a person engaged in Investment
Management Business (limited to a person who conducts business pertaining
to the acts set forth in Article 2, paragraph (8), item (xv) of the Act) as the
investment of Investment Property made on behalf of the person who holds
the rights set forth in sub-item (a) to sub-item (c) inclusive of that item or
other rights specified by Cabinet Order prescribed in that item: the
respective Investment Property; and
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(v) beyond to what is set forth in the preceding items, the Short Selling
designated by the Commissioner of the Financial Services Agency: those
matters specified by the Commissioner of the Financial Services Agency.
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(9) The provisions of the preceding paragraphs apply mutatis mutandis to the
sale of Over-the-Counter Trade Securities registered by an Authorized

Financial Instruments Firms Association.

(4 P bt B | T S ~ R - 5 FR s 1B )
(Outstanding Short Selling Positions and Other Related Information Provided
to a Financial Instruments Exchange)
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Article 15-3 (1) The information specified by Cabinet Office Order as information
concerning outstanding short selling positions, prescribed in Article 26-5,
paragraph (1), item (i) of the Order (including the cases where applied mutatis
mutandis pursuant to paragraph (6) of that Article), is the following
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information:
— HBEAMGERICONWTERY 2T B OmE. A IR A CH%EPEA
(FBEFICHRET2HEEEIEN0 - ORI THLHMEAICIRD, ) OLEIE, HA

ThoE)

(i) the trade name or name of the person who conducted Short Selling with
regard to the Designated Securities (in cases where the person is an
individual (limited to an individual whose Outstanding Short Selling
Positions Ratio prescribed in item (vii) is less than 0.05), a statement to the
effect that the person is an individual);

= BEAMFERICOWTZRERY 21To7FH GBLEICHET 2EEHE10 - Oh
Kl CHDOMMAZERLS ) OAEFT SUIFTERL (B A D56 138 E I R4 K& OV RT AT
A SUFFHIX A & U, FREEE QOMNERE MR OSMNEE S TE (B IR
BTN\ 5) EARAKRFE-HEANZICHET 2HEEEZ VO, R MOEH _+Iuk
B _HIZBWTHL, ) ThLIEAZH THIZINHIZHEYT S H D)

(i1) the address or location of the person who conducted Short Selling with
regard to the Designated Securities (excluding individuals whose
Outstanding Short Selling Positions Ratio prescribed in item (vii) is less than
0.05) (in cases where the person is an individual, the name of the prefecture
and the name of the municipality or the special ward of the person, and in
cases where the person is a Non-Resident (meaning a non-resident as
prescribed in Article 6, paragraph (1), item (vi) of the Foreign Exchange and
Foreign Trade Act (Act No. 228 of 1949); the same applies in the following
item and Article 29, paragraph (2)), anything equivalent thereto);

= FEEAMFESRDZEE D RRITHEIT 52580 THLLGEICH > TiX, WIZEDLHHF
H

(iii) in cases where the Short Selling of the Designated Securities is any of the
following types of Short Selling, the matters specified in the respective sub-
items:

A4 BHEELBEOLEMEFEMEOEMN & L TIT- 722458 {5 FEM PE D A BRI NT
BEEFAMENZFLE ORMNICESZE M 2T O THLILGICH > TE, X
MEFEE Oy, APRTRA L OEFT UL (S%EFEEDEA GEE
CHET 2EFNEN0 - OLLL ETHLMMAICRD, ) OLEITEERNRA &
OHTHTRS 4 SO3HRe I X4 (AR AR EE OBEIL. ZABITHE TS
D) | HEEFEEDNEAN (RFICRET 2EEE1N0 « ORI TH DM AT
R, ) OLEIFMEATHDLE)

(a) the Short Selling conducted by a person engaged in Trust Business as the
investment of trust property: the name of the trust property, and in cases
where the trust property is to be invested based on instructions from a
settlor, the trade name or the name and address or the location of the
settlor (in cases where the settlor is an individual (limited to an individual
whose Outstanding Short Selling Positions Ratio prescribed in item (vii) is
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not less than 0.05), the name of the prefecture and the name of the
municipality or the special ward of the settler (in cases where the
individual is a Non-Resident, anything equivalent thereto), and in cases
where the settlor is an individual (limited to an individual whose
Outstanding Short Selling Positions Ratio prescribed in item (vii) is less
than 0.05), a statement to the effect that the person is an individual);

B OREEMEZIT A (EE RENEE T 5B 2178 IR0 X5 21T D

HIZIR D, ) DRE ALK OMFELFOT-DIEAMEDER (Z0HEX%E &1,
NMIZBWTRHL, ) ELTTo7ZERY HEERNOMTHOME S, 4HHX
XA K OMEFT U T ER (& RO F I BNEAN (FLEICRET 55k
BEIENO - OHLLETHLMMAICRD, ) OBEITERENF R4 K ORI A4 X
ITRFRNR A (S EADRIEREFOLEIT. ZNHICHEYT D) | YhEit
EEAN (FEFCHETA2EEHEENO - ORI THLIEANICIRS, ) OGS
HEATHDF)

(b) the Short Selling conducted by a person engaged in Investment

N\

Management Business (limited to a person conducting business pertaining
to the acts set forth in Article 2, paragraph (8), item (xii) of the Act) as the
investment of Investment Property (including giving instructions therefor;
the same applies in sub-item (c)) on behalf of the other party in a
Discretionary Investment Contract: the trade name or name and the
address or location of the counterparty to the Discretionary Investment
Contract (in cases where the counterparty to a Discretionary Investment
Contract is an individual (limited to an individual whose Outstanding
Short Selling Positions Ratio prescribed in item (vii) is not less than 0.05),
the name of the prefecture and the name of the municipality or the special
ward of the counterparty (in cases where the individual is a Non-Resident,
anything equivalent thereto), and if the entrusting person is an individual
(limited to an individual whose Outstanding Short Selling Positions Ratio
prescribed in item (vii) is less than 0.05), a statement to the effect that the
person is an individual);
FEEMEZITOE GBS RBE/NEE S IGT 21781285 KB 2179
FIZR D, ) DEBICHET 2 A MFESR ISR R SN DR OMDOBS TED D
MR Z BT 58O OIENMEDEN & L TIT-722258 0 1 MPE DA FR

(c) the Short Selling conducted by a person engaged in Investment

—

Management Business (limited to a person conducting business pertaining
to the acts set forth in Article 2, paragraph (8), item (xiv) of the Act) as the
investment of Investment Property on behalf of the person who has the
right indicated on Securities prescribed in that item or other rights
specified by Cabinet Order: the name of the Investment Property;
FEEMEZITOE BB RENEE IS8T 217885 KB &21T 9
FIZR D, ) DEBA 1 H/NE TITHBIT 2HERZ OME S ICHET 285 TED
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(d) the Short Selling conducted by a person engaged in Investment
Management Business (limited to a person conducting business pertaining
to the acts set forth in Article 2, paragraph (8), item (xv) of the Act) as the
investment of Investment Property made on behalf of the person who holds
the rights set forth in sub-item (a) to sub-item (c) inclusive of that item or
other rights specified by Cabinet Order prescribed in that item: the name
of the respective Investment Property; and

R FOMEBEMITRENRET 5255720 @ETRENRET HHH

(e) other types of Short Selling designated by the Commissioner of the
Financial Services Agency: the matters designated by the Commissioner of
the Financial Services Agency.

WU 2258 0 Z4T - o fRE A flhFE S O #6HN

(iv) the issue name of the Designated Securities for which Short Selling has
been conducted;

B CHLET 2 EmBIGOFHEFA R

) the date on which the calculation of the outstanding ratio prescribed in item
(vii) was conducted;

RNOZEFED AT TR EA ML DO Y iLZETE ) O EEEL PRIRFH LRICHET S
2258 V) F% v ot B B

(vi) the Number of Outstanding Short Selling Positions of the Designated
Securities for which the Short Selling was conducted and the Number of
Outstanding Short Selling Positions Expressed in Trading Units prescribed
in paragraph (7) of the preceding Article;

t  HEAMEERICAR D 2258 0 KEElS (ﬁﬁ% (ZHG T DIk m B R & FRE A RS D%
ITHE RN DB I FEATH OB TR U T2 8l GBS EL T DU AT O 5k s &
é&%m\:n%ﬂ@%ft%@)%woo&%%#@kkmfmbo)

(vii) the Outstanding Short Selling Positions Ratio (meaning the figure
obtained by dividing the Number of Outstanding Short Selling Positions set
forth in the preceding item by the total number of the issued shares or the
number of units in issue of the Designated Securities) (any fraction is
rounded down to four decimal places; the same applies in paragraph (1) of
the following Article) pertaining to the Designated Securities; and

N RIEE—HE S LB =SS XIIERNEE 58 LB =507 5%

BBV TERERE LT 2 & 1T, T ORMARTO BT IR U725 & fE HmIC AR
2% I (ST D I WM ORI (ST D (RS —HE 52k T NEix%E
Y EkEEE] Lo, )

(viil) when providing Outstanding Short Selling Positions and Other Related
Information in cases falling under paragraph (1), item (ii) or (iii) or
paragraph (6), item (ii) or (iii) of the preceding Article, the information set
forth in item (v) pertaining to the Outstanding Short Selling Positions and
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Other Related Information provided immediately prior to the provision
thereof and the information set forth in the preceding item (referred to as
"Latest Outstanding Short Selling Positions Ratio" in paragraph (1), item (i)
of the following Article).

APEE NSO FEEE] L1d, —EORIZBIT 2 ERMAEZRORSI BT 5
FTCICHE _HANEFOLE —HL S (AXFENHLIZBWTENT L6285, )
(ZHG T 22258 0 AT o IR E A MRER OBEDOGFT (FNLEO=F—HA S (F—5.
FNGROEFNZEERS, ) | BLEHSS (E—5, Bl HERATRPHELT%
<, ) BHLITHB=HET (E—TROERTERS, ) XIIHEHIEFH —HFH
FELITH HE S8BT 2HE & LT To B ER MR OB EDOEH 2k
<o ) ®Hb, ZO—EDHBITYEEA MR T S%EEA MR LA T 5
MR Z TG T D ER O LHEEZ VD,

(2) The "Number of Outstanding Short Selling Positions" as used in item (vi) of
the preceding paragraph means, among the total number of the Designated
Securities for which the Short Selling set forth in the items of Article 26-5,
paragraph (1) of the Order (including the cases where applied mutatis
mutandis pursuant to paragraph (6)-5 of that Article) has been conducted by
the close of transactions of Designated Securities on a certain day (excluding
the total number of the Designated Securities which were traded as a part of
the transactions set forth in the items of Article 9-3, paragraph (1) (excluding
items (1), (viii) and (xviii)), the items of paragraph (2) (excluding items (i), (iv),
(vi) and (vii)) or the items of paragraph (3) (excluding items (i) and (vi)) or
Article 15, paragraph (1), item (ii) or paragraph (2), item (i1)), the number of
Designated Securities or of ownership rights of Designated Securities that
must be acquired after the certain day.

B LS ORITHRRNOBEBUIFATH A BIEL, FEELSOFEEH B O3
TR OB NIHATHE O E T 5, 7272 L, YEBITHERRORESUIIHITE N
Bamd Z & NREERGE I, HLEIRAEH BRTOELL O A lGEFwmEE% (EH
ZHNERE-EHICHET D AMmAEFEHREE. EE _HUEOMOEE —HIZHET D
DU el T 38 SO RIE S USRI —HICHE T 2 EHEFEL VWS, LT ZDHE
IZBWTH U, ) IZRE#E SN2 BITHEERXOBREBOUIRITE N5k (MRl £
DI SN TWRWEEIZH > T, BEERLELOMOEFHOLHENAEIZ LV EE
ST FATHE R ORBOUIRITIHE IR T2 &N TE D,

(3) The total number of the issued shares or the number of units in issue as used
in paragraph (1), item (vii) is the total number of the issued shares or the
number of units in issue as of the calculation date referred to in item (v) of that
paragraph; provided, however, that in cases where it is difficult to find out the
total number of the issued shares or number of units in issue, the total number
of the issued shares or the number of units in issue stated in the Annual
Securities Report, etc. (meaning Annual Securities Report as prescribed in
Article 24-1, paragraph (1) of the Act, Quarterly Securities Report as
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prescribed in Article 24-4-7, paragraph (1) of the Act or Semiannual Securities
Report as prescribed in Article 24-5, paragraph (1) of the Act; hereinafter the
same applies in this paragraph) immediately prior to the calculation date may
be used (in cases where no Annual Securities Report, etc. has been submitted,
the total number of the issued shares or the number of units in issue calculated
based on the particulars contained in the commercial registry or any other

document may be used).

(& Rlps s B | TSI L D258 D IR D IHF RO ATR)
(Publication of Information on Short Selling by a Financial Instruments
Exchange)

FBHIAROM TR IRGI P, 58 P ARRO LB LHEOBREIC A SIS, 4

T D GRS EG FTOZBE» GRS NTEREHE RO 5 BRICHIT 2 ZFE0
THNITEETDLOZMY LD, B2, TONEZARLRTNIT RG220,

Article 15-4 (1) A Principal Financial Instruments Exchange must, pursuant to

2

the provisions of Article 26-5, paragraph (5) of the Order, compile the

Outstanding Short Selling Positions and Other Related Information provided

by Members, etc. of the Principal Financial Instruments Exchange which

satisfies either of the following requirements and publish it without delay:

— YPEEERICRLIZERVEEEENO - OORU ETH D Z &,

(1) the Outstanding Short Selling Positions Ratio pertaining to the Outstanding
Short Selling Positions and Other Related Information is 0.005 or more; or

= OMEEESERICR D ER Y EREFIE DO - OO H AN T YR IHERICIR D H
TR ZHEEHICHET 2R REm e HBEMEN LT TH Y, 2o, Lk
IR DB ZEE 0 EEEIG RO - OORU ETHD Z &,

(ii) the Outstanding Short Selling Positions Ratio pertaining to the
Outstanding Short Selling Positions and Other Related Information is less
than 0.005 or the Number of Outstanding Short Selling Positions Expressed
in Trading Units prescribed in Article 15-2, paragraph (7) pertaining to the
Outstanding Short Selling Positions and Other Related Information is no
more than 50 and the Latest Outstanding Short Selling Positions Ratio
pertaining to the Outstanding Short Selling Positions and Other Related
Information is 0.005 or more.

AIEOARIL, EEEROREELZT AL —FE, A1 % —%y NOFIHZD

DB 72 HFIEIZ K AT R ITIT R b0,

(2) The publication prescribed in the preceding paragraph must be made via the

3

Internet or by other appropriate means for a period of one year from the day on
which the Outstanding Short Selling Positions and Other Related Information

was provided.

AT RO BUE L, GBS S K R IS OV THET %,

(3) The provisions of the preceding two paragraphs apply mutatis mutandis to an
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Authorized Financial Instruments Firms Association.

BHE LESEREFSORITENMTO BEMFITS
Chapter V Purchase Conducted by a Company which is an Issuer of Listed
or Other Share Certificates

(Al s oA R 39 P )
(Period in Which Price is Undetermined)

FHEEOL SHE_FAFORNE—H (AFREHIIBWTERTLIHEE2ET, )
(CHLES 2 NI TED 2 HIFIE. AMEAROGFESUIEH L CHZAMEES: D%
ATl RS ST 5E HAIAS DIRERTNIC Z M B 2T 5 HEICR D, ) IZOWTIESLEH —H
(REERHEICBWTHEHRL, KOINOLOHEEZEE ~+ERICBWTHERT 5
Braite, ) OREICXDMHENIES UK LENIHE GEH _HERICRBW
THERT 2562 0T, ) OBEICKDERREENES +HEHE—H B+
ERICBWTHERATLIHAG2E0, UTZORIIBVWTRL, ) OBEICEY /KD
MBI SN B D D B b FUVH OFH 6 3% A FES: O R Tk S5 H ks
ARFE LT LIRDEFLERE —H (EE _HERCBVWTHENTLIHE2E
Te, ) DOBUEIC X D Y%)EHFEOFT IEmHEXITER UKo FEIH (58 -+
LRICBWTHERT 256250, ) CBWTHERTOEFEELE—HOBEIZL DY
AR ORTIEM S FE0ER P HRE —HOBEIC LY AR OftRIC M ST
BrD 5 b b RWRFE TORM &%,

Article 15-5 The period specified by Cabinet Office Order prescribed in Article
26-6, paragraph (1) of the Order (including the cases where applied mutatis
mutandis pursuant to paragraph (3) of that Article) is from the day following
the day on which a statement pursuant to the provisions of Article 5,
paragraph (1) of the Act (including the cases where applied mutatis mutandis
pursuant to paragraph (5) of that Article and also including the cases where
these provisions are applied mutatis mutandis pursuant to Article 27 of the
Act) or an Extraordinary Report pursuant to the provisions of Article 24-5,
paragraph (4) of the Act (including the cases where applied mutatis mutandis
pursuant to Article 27 of the Act) is made available for public inspection
pursuant to the provisions of Article 25, paragraph (1) of the Act (including the
cases where applied mutatis mutandis pursuant to Article 27 of the Act;
hereinafter the same applies in this Article) with regard to the Public Offering
or Secondary Distribution of Securities (limited to cases in which they are
carried out before the determination of the issue price or distribution price of
the Securities), whichever is the earliest, to the time at which an amendment
of the statement pursuant to the provisions of Article 7, paragraph (1) of the
Act (including the cases where applied mutatis mutandis pursuant to Article
27 of the Act) or amendment of the Extraordinary Report pursuant to the
provisions of Article 7, paragraph (1) of the Act as applied mutatis mutandis
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pursuant to Article 24-5, paragraph (5) of the Act (including the cases where
applied mutatis mutandis pursuant to Article 27 of the Act) pertaining to the
determination of the issue price or the distribution price of the Securities is
made available for public inspection pursuant to the provisions of Article 25,
paragraph (1) of the Act, whichever is the earliest.

(EANICHET D H D)
(Those Equivalent to Borrowings)

FHHEEON BHEFAREFORNE—H (AFREHIIBWTERTLIHEE2ET, )
CHUET 2T TED Db DIE, BRFAMSTEE T Z BT 2B L D
BT &35,

Article 15-6 Those specified by Cabinet Office Order, prescribed in Article 26-6,
paragraph (1) of the Order (including the cases where applied mutatis
mutandis pursuant to paragraph (3) of that Article) are purchases or sales on

the condition of resale or purchase by transactions similar thereto.

(ZE 52 VAR D A lFES: O & A dL o PR Ol R o> 3 FH BRAh)

(Exclusion of Restrictions on Settlement of Borrowing of Securities related to
the Short Selling)

FHIEot SHEFARFORNE HIHET 2RNENS TED L IENE, wiZHIT
LEGIET D,

Article 15-7 The transactions specified by Cabinet Office Order, prescribed in
Article 26-6, paragraph (2) of the Order, are the following transactions:
— RS AR R S T D E
(1) transactions set forth in Article 2, paragraph (21), item (i) of the Act;
RIS 2 AMRESRIZ O E 2258 0 21T O HS
(i1) the Short Selling transactions for the following Securities:

A4 EE_RKFHE S hLE =5 E TIZHET D AMmEES

(a) the Securities set forth in Article 2, paragraph (1), item (i) to item (iii)
inclusive of the Act;

B AR KRB B LS D AMRES: GITRR T RIS A R e O R A A
whr<, )

(b) the Securities set forth in Article 2, paragraph (1), item (v) of the Act
(excluding corporate bond certificates with share options and Exchangeable
Corporate Bond Certificates);

N EE KRB HE LSBT 2 REEFEOZ RS (REFFEATEREIEANI
B3 2 IEAB NS —HICHET 2 RERFEAIRICE N T, £OREEFEMED
— A Y720 OME PER O IR B R & B R AL TR T DM O OFEIE D ZEH)
RIL—HSEDLLIENTL2ELZED TV OLEEEFEIRELBDIZRD, )

(c) Beneficiary Securities of an Investment Trust set forth in Article 2,
paragraph (1), item (x) of the Act (limited to those pertaining to an
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investment trust for which it is provided in the basic terms and conditions
for the investment trust prescribed in Article 4, paragraph (1) of the Act on
Investment Trust and Investment Corporations that investment is to be
made by having the rate of fluctuations in the Amount of Net Assets per
unit for the investment trust property correspond to the rate of
fluctuations in the quotations on a Financial Instruments Market or any
other indicator);

= ERERKE IR DAEREEFEOZISIESR (N2 D A hEES
IZHETH LIRS, )

(d) beneficiary securities of a foreign investment trust set forth in Article 2,
paragraph (1), item (x) of the Act (limited to those similar to Securities set
forth in (c));

BB RE-HE S Il o REIEANMES

(e) an Investment Corporation Bond set forth in Article 2, paragraph (1),
item (xi) of the Act;

~ EECKFE-EHEL - SICBITOAMEEEO O b, AEREESR k&0 T
KIMEREZRIZHT DAE R 2 bR E . REMEHFICHT 25ERICH > TX, =BT H
MFEZRIZHALET 2 b D[RS, )

(f) among the Securities set forth in Article 2, paragraph (1), item (xi) of the
Act, Foreign Investment Securities (excluding Securities similar to
Investment Equity Subscription Rights Certificates, in cases of securities
similar to Investment Securities, limited to those similar to Securities set
forth in sub-item (d));

bR AR SIS D A RRESR O 9 BN S A MEESS IS EEET
HH D

(g) among the Securities set forth in Article 2, paragraph (1), item (xiv) of the
Act, those similar to Securities set forth in sub-item (c);

F OEE_RKE B LSBT SAMAERD O b A v X MO D A lEE
FOWEEHATDHHD

(h) among the Securities set forth in Article 2, paragraph (1), item (xvii) of
the Act, those which have the nature of the Securities set forth in sub-item
(a), (b) or (g);

U AMREREFEZ ARG CT=, ~UI T 2 AMEE A% it A harsc & 4%
Ho

(i) Beneficiary Securities of Securities in Trust of which the Entrusted
Securities are the Securities set forth in sub-item (d), (f) or (h); and

X OEERKEHE ST DA MEER T = AT T T D AMRES IS
ROMRZERRTDHD

(j) the Securities set forth in Article 2, paragraph (1), item (xx) of the Act
which indicate the rights pertaining to the Securities set forth in sub-item
(d), () or (h).
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(ii1) a Short Selling transaction made through, among the purchases and sales
on a Financial Instruments Exchange Market, a purchase and sale conducted
outside of the trading session specified in the operational rules of the
Financial Instruments Exchange which establishes the Financial

Instruments Exchange Market.

EHREOIN BEAIREONRE ZHITB W THERNT 2 FISRE ZHICHET 2 NI
TTEDDEGNL, RIZHITDEE&T 2,

Article 15-8 The transactions specified by Cabinet Office Order, prescribed in
Article 26-6, paragraph (2) of the Order as applied mutatis mutandis pursuant
to paragraph (3) of that Article, are the following transactions:

— HIRE A D X E TR 2 A MR & 2258 0 247 9 Bl

(i) a Short Selling transaction for the Securities set forth in item (ii), sub-item
(a) to (j) inclusive of the preceding Article; and

= EEEEAMREETISICR T 2RED Y b, VAT AREBMTHIL TR WEERH
WIS 2 5 7E H A MFEIR D 2258 D 24T 5 HL5|

(i1) a Short Selling transaction of Over-the-Counter Traded Securities made
outside System Trading hours among the purchases and sales on an Over-
the-Counter Securities Market.

F 5 & 72 D EG %)

(Subject Transactions)

BHAREK EBEAT ROZIHETOINMMSTED 2 bDIE, RICEHBITL2HD L

T 5,

Article 16 The matters specified by Cabinet Office Order, prescribed in Article

162-2 of the Act, are the matters set forth in the following items:

— EHEHNEE BEEE AT RO ICHET D EGEREEEL VS, LT Z0®E
CBWTRIL, ) OFITEMTOSHEFELFAEKE —H (FEEE S F=58K
OFEEARTEEE —HOBEIZ LV FEAEZ CHAT 2564250, ) OE. #&
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THRNEFN RO F-HOBRE I NOIZHY T 24 EHOESORE (4%
RITENHEDOE THLIHEICRD, UTFZOEICEWTRHLE, ) IZX 5 EH%EK
FEOTEE XTE DEFLHE

(1) the purchase and sale of Listed or Other Share Certificates, etc. (meaning
Listed or Other Share Certificates, etc. as prescribed in Article 162-2 of the
Act; hereinafter the same applies in this Chapter) conducted by an Issuer of
Listed or Other Share Certificates, etc. under the provisions of Article 156,
paragraph (1) of the Companies Act (including the cases where it is applied
by replacing certain terms pursuant to Articles 163 and 165, paragraph (3) of
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that Act), the provisions of Article 80-2, paragraph (1) of the Act on
Investment Trusts and Investment Corporations applied by replacing certain
terms pursuant to Article 80-5, paragraph (2) of that Act or the laws and
orders of a foreign state equivalent thereto (limited to cases where the Issuer
is a foreign person; hereinafter the same applies in this Chapter) or the
entrustment, etc. thereof;

= fEResa®F (EE=PAWERE-HE - SIRET AEFEaEEFE LV O, B+
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(i1) the purchase and sale of Listed or Other Share Certificates, etc. conducted
by a Trust Company, etc. (meaning a Trust Company, etc. as prescribed in
Article 39, paragraph (1), item (i) of the Act; the same applies in Article 22)
on the account of the Issuer of Listed or Other Share Certificates, etc. based
on a trust contract under the provisions of Article 156, paragraph (1) of the
Companies Act (including the cases where it is applied by replacing certain
terms pursuant to Article 163 and Article 165, paragraph (3) of that Act), the
provisions of Article 80-2, paragraph (1) of the Act on Investment Trusts and
Investment Corporations applied by replacing certain terms pursuant to
Article 80-5, paragraph (2) of that Act or the laws and orders of a foreign
state equivalent to thereto, or the Entrustment, etc. thereof;

= B S B R ENRE TR E ST ERERR RSO RITE AL T
THOSHEFELHAEE—H (FEFEAT =R OEE AN TLEE —HOBE
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(iii) the purchase and sale of Listed or Other Share Certificates, etc. conducted
by a Financial Instruments Business Operator, etc. based on a Discretionary
Investment Contract on behalf of the Issuer of Listed or Other Share
Certificates, etc. under the provisions of Article 156, paragraph (1) of the
Companies Act (including the cases where it is applied by replacing certain
terms pursuant to Article 163 and Article 165, paragraph (3) of that Act), the
provisions of Article 80-2, paragraph (1) of the Act on Investment Trusts and
Investment Corporations applied by replacing certain terms pursuant to
Article 80-5, paragraph (2) of that Act or the laws and orders of a foreign
state equivalent thereto, or the Entrustment, etc. or instruction thereof;

PO @b dn 5 3EE E 0 LS ERIRFEORITE N SRR O, 505 OfEE MK
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(iv) the purchase and sale of Listed or Other Share Certificates, etc. conducted
by a Financial Instruments Business Operator, etc. on the account of an
Issuer of Listed or Other Share Certificates, etc. based on a contract
(excluding those falling under the category of a Discretionary Investment
Contract) in which the Financial Instruments Business Operator, etc. obtains
consent from the Issuer in deciding whether the Listed or Other Share
Certificates, etc. will be purchased or sold, the total amount, and either the
volume to be traded or the price at which to trade in an individual
transaction and may decide the rest thereof, under the provisions of Article
156, paragraph (1) of the Companies Act (including the cases where it is
applied by replacing certain terms pursuant to Article 163 and Article 165,
paragraph (3) of that Act), the provisions of Article 80-2, paragraph (1) of the
Act on Investment Trusts and Investment Corporations applied by replacing
certain terms pursuant to Article 80-5, paragraph (2) of that Act or the laws
and orders of a foreign state equivalent thereto, or the Entrustment, etc.
thereof; and
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(v) Accepting an Entrustment, etc. (meaning Accepting an Entrustment, etc. as
prescribed in Article 44-2, paragraph (1), item (i) of the Act) of the
transactions set forth in the preceding items by a Financial Instruments
Business Operator, etc.

(B ATt pd dn i s (2 6 1 D RIS S O B AT O Z)
(Requirements for the Purchase of Listed or Other Share Certificates on a
Financial Instruments Exchange Market)
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Article 17 When an Issuer of Listed or Other Share Certificates, etc. makes a
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purchase of Listed or Other Share Certificates, etc. or makes an Entrustment,

etc. thereof (hereinafter collectively referred to as the "Purchase, etc. of Listed

or Other Share Certificates, etc." in this Chapter) pursuant to the provisions of

Article 156, paragraph (1) of the Companies Act (including the cases where it is

applied by replacing certain terms pursuant to Article 163 and Article 165,

paragraph (3) of that Act), the provisions of Article 80-2, paragraph (1) of the

Act on Investment Trusts and Investment Corporations applied by replacing

certain terms pursuant to Article 80-5, paragraph (2) of that Act or the laws

and orders of a foreign state equivalent thereto (excluding the cases prescribed
in the following Article) in a Financial Instruments Exchange Market, it must
satisfy the following requirements:

— —HIZZU EOSRMELIGIEETEFEICK LT, RGEKRFEOEMITELITOR
W2 ok,

(1) that the Issuer will not make a Purchase, etc. of Listed or Other Share
Certificates, etc. from two or more Financial Instrument Business Operators,
etc. in the same day;
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(i1) that the order price for the Purchase, etc. of Listed or Other Share
Certificates, etc. is any of the following prices:
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(a) an order for the Purchase, etc. of Listed or Other Share Certificates, etc.
to be made by the time of publication of the trading price at the opening of
a trading session of a given day on a Financial Instruments Exchange
pursuant to the rules specified by the Financial Instruments Exchange
(limited to a Financial Instruments Exchange which establishes the
Financial Instruments Exchange Market in which Listed or Other Share
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Certificates, etc. are to be purchased; hereinafter the same applies in this
Chapter) is made at a limit price which does not exceed the closing trading
price of the Listed or Other Share Certificates, etc. as of the immediately
preceding day which has been published in the Financial Instruments
Exchange (including the published closing quotation price as of that day,
and in cases where neither the closing trading price nor the closing
quotation price as of the immediately preceding day exist, this is the
closing trading price or the closing quotation price as of the day on which
the closing trading price or the closing quotation price for the nearest day
prior to the immediately preceding day has been published) (in cases where
the order for the Purchase, etc. of Listed or Other Share Certificates, etc. is
made after going ex-dividend or ex-right, and the price in the Financial
Instruments Exchange Market published immediately prior to the order by
the Financial Instruments Exchange with regard to the Listed or Other
Share Certificates, etc. subject to the order is the price before going ex-
dividend or ex-right, a price not exceeding the price obtained by deducting
the price of dividend or rights from the price in the Financial Instruments
Exchange Market published immediately prior to the order by the
Financial Instruments Exchange with regard to the Listed or Other Share
Certificates, etc. subject to the order);
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(b) an order for the Purchase, etc. of Listed or Other Share Certificates, etc.
made after the time of publication of the trading price at the opening of a
trading session of a given day on a Financial Instruments Exchange
pursuant to the rules specified by the Financial Instruments Exchange is
not an order made at a limit price that exceeds the highest price of the
trading prices published by the time the order is to be made on the day
(meaning the trading price pertaining to the Listed or Other Share
Certificates, etc. at a Financial Instruments Exchange Market published
on the Financial Instruments Exchange; hereinafter referred to as the
"Published Price" in this item and item (ii) of the following Article), and an
order at the limit price that exceeds the latest Published Price (in cases
where a quotation price is published as specified by the Financial
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Instruments Exchange, the quotation price) is not to be made repeatedly
and continuously;
= ESEREFORMNT 2475 BEI e i timicsnwT, — RIZIT O RIS
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(ii1) the total volume of an order for the Purchase, etc. of Listed or Other Share

Certificates, etc. made in one day on a Financial Instruments Exchange

Market in which the purchase of Listed or Other Share Certificates, etc. is to

be made does not exceed any of the following volumes:
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(a) the number of trading units obtained by dividing the trading volume of
the Listed or Other Share Certificates, etc. on the Financial Instruments
Exchange Market during the four weeks prior to the week which includes
the day on which the purchase of the Listed or Other Share Certificates,
etc. is to be conducted (hereinafter referred to as the "Purchase Day" in
this item and Article 19, paragraph (1), item (iii)) (excluding the trading
volume in Off-Hours Trading (meaning the purchase and sale of Securities
made outside the trading session specified in the operational rules of a
Financial Instruments Exchange; hereinafter the same applies in this
item)) by the number of days on which the market session of the Financial
Instruments Exchange Market has been conducted during the four weeks,
expressed in Trading Units (meaning the Trading Units of the Listed or
Other Share Certificates, etc. specified by a Financial Instruments
Exchange; hereinafter the same applies in this item) (hereinafter referred
to as the "Daily Average Number of Trading Units" in this item and item
(iii) of the following Article);
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(b) the following volumes, according to the category of number of Trading
Units obtained by dividing the trading volume of the Listed or Other Share
Certificates, etc. on the Financial Instruments Exchange Market
(excluding the trading volume in Off-Hours Trading) during the six months
prior to the month which includes the Purchase Day of the Listed or Other
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Share Certificates, etc. by six, expressed in Trading Units (hereinafter
referred to as the "Monthly Average Number of Trading Units" in this item
and item (iii), sub-item (b) of the following Article):
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1. the issues whose Monthly Average Number of Trading Units is 400
Trading Units or more: 10 Trading Units or the number of Trading
Units obtained by multiplying the Daily Average Number of Trading
Units by 0.50 (when the number of Trading Units is less than 3, this is
3 Trading Units), whichever is smaller;
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2. the issues whose Monthly Average Number of Trading Units is 200 or
more and less than 400: 5 Trading Units or the number of Trading
Units obtained by multiplying the Daily Average Number of Trading
Units by 0.50 (when the number of Trading Units is less than 3, this is
3 Trading Units) whichever is smaller; and

(3) AR 7EE BALE 72 B BALEOR O8N =78 5 B

3. the issues whose Monthly Average Number of Trading Units is fewer
than 200 Trading Units: 3 Trading Units.
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(Purchase of Listed or Other Share Certificates of a Market Making Issue on a
Financial Instruments Exchange Market)
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Article 18 When an Issuer of Listed or Other Share Certificates, etc. makes a
Purchase, etc. of Listed or Other Share Certificates, etc. pertaining to a Market
Making Issue (meaning an issue for which a Market Maker quotes bids and
offers on a regular and continuous basis and notifies the Financial Instruments
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Exchange that it has the obligation to conduct purchases and sales based on
the bids and offers quotes, and which the Financial Instruments Exchange
designates; the same applies in Article 23, item (i1)) pursuant to the provisions
of Article 156, paragraph (1) of the Companies Act (including the cases where
it is applied by replacing certain terms pursuant to Article 163 and Article 165,
paragraph (3) of that Act), the provisions of Article 80-2, paragraph (1) of the
Act on Investment Trusts and Investment Corporations applied by replacing
certain terms pursuant to Article 80-5, paragraph (2) of that Act or the laws
and orders of a foreign state equivalent thereto, in a Financial Instruments
Exchange Market, it must satisfy the following requirements:

— —HIZZU oA M G EEFICK LT, RGERFEOEMITELITOR
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(1) that the Issuer will not make a Purchase, etc. of Listed or Other Share
Certificates, etc. from two or more Financial Instruments Business Operators,
etc. in the same day;
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(ii) that an order for the Purchase of the Listed or Other Share Certificates, etc.
will not be made at a limit price that exceeds the highest price of that day's
Published Prices which have been published by the time on that day when
the order is to be made, and that the Issuer will make the order at the limit
price not exceeding the price published by a Financial Instruments Exchange
as the lowest ask price published by a Market Maker (hereinafter referred to
as the "Lowest Ask Price" in this item) and will not make an order at the
Lowest Ask Price repeatedly and continuously when the Lowest Ask Price
has risen immediately after the order;
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(ii1) that the total volume of an order for the Purchase, etc. of Listed or Other
Share Certificates, etc. made in one day on a Financial Instruments
Exchange Market in which the purchase of Listed or Other Share
Certificates, etc. is to be made will not exceed any of the following volumes:

A — B R E BALE

(a) the Daily Average Number of Trading Units;
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(b) the following volumes, according to the category of the Monthly Average
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Number of Trading Units:
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1. the issues whose Monthly Average Number of Trading Units is 400
trading units or more: 10 trading units or the number of trading units
obtained by multiplying the Daily Average Number of Trading Units
by 0.50 (when the number of trading units is less than 3, this is 3
trading units), whichever is smaller;
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2. the issues whose Monthly Average Number of Trading Units is 200 or
more and less than 400: 5 trading units or the number of trading units
obtained by multiplying the Daily Average Number of Trading Units
by 0.50, (when the number of trading units is less than 3, this is 3
trading units) whichever is smaller; and

(3)  AWEEZEE BAL S —E 72 H BALECRTG 08 =58 B B

3. the issues whose Monthly Average Number of Trading Units is fewer

than 200 trading units: 3 trading units.

UL BHE H A MMAE SR T2 31T 5 RIGERSEE O HAHT E D EM)
(Requirements for the Purchase of Listed or Other Share Certificates on an
Over-the-Counter Securities Market)
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Article 19 (1) When an Issuer of Listed or Other Share Certificates, etc. makes a
Purchase, etc. of Listed or Other Share Certificates, etc. pursuant to the
provisions of Article 156, paragraph (1) of the Companies Act (including the
cases where it is applied by replacing certain terms pursuant to Article 163
and Article 165, paragraph (3) of that Act), the provisions of Article 80-2,
paragraph (1) of the Act on Investment Trusts and Investment Corporations
applied by replacing certain terms pursuant to Article 80-5, paragraph (2) of
that Act or the laws and orders of a foreign state equivalent thereto (excluding
the cases prescribed in the following Article) in an Over-the-Counter Securities
Market, it must satisfy the following requirements:

69



— BRI OO &RRERIGIEFEE I LT, EESKRESORMITEEZITD

RN by

(1) that the Issuer will not make a Purchase, etc. of Listed or Other Share

Certificates, etc. from two or more Financial Instrument Business Operators,
etc. in the same day;
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(ii) that the order price for the Purchase, etc. of Listed or Other Share

Certificates, etc. is any of the following prices:
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(a) an order for the Purchase, etc. of Listed or Other Share Certificates, etc.

to be made by the time of publication of the trading price at the opening of
a System Trading (meaning the purchase and sale of Listed or Other Share
Certificates, etc. through the system for transactions of an Over-the-
Counter Traded Securities Market established by an Authorized Financial
Instruments Firms Association according to the relevant rules specified by
the Authorized Financial Instruments Firms Association; hereinafter the
same applies in this Chapter) of a given day in an Authorized Financial
Instruments Firms Association (limited to the Authorized Financial
Instruments Firms Association which establishes the Over-the-Counter
Securities Market in which the purchase of Listed or Other Share
Certificates, etc. is to be conducted; hereinafter the same applies in this
Chapter) pursuant to the rules specified by the Authorized Financial
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Instruments Firms Association is made at a limit price which does not
exceed the Closing Trading Price of the Listed or Other Share Certificates,
etc. as of the immediately preceding day which has been published in the
Authorized Financial Instruments Firms Association (including the
published Closing Quotation Price as of that day, and in cases where the
Closing Trading Price nor Closing Quotation Price exist, this is the Closing
Trading Price or the Closing Quotation Price as of the day on which the
Closing Trading Price or Closing Quotation Price for the nearest day prior
to the immediately preceding day has been published) (in cases where the
order for the Purchase, etc. of Listed or Other Share Certificates, etc. is to
be made after going ex-dividend or ex-right, and the price in the Over-the-
Counter Securities Market published immediately prior to the order by the
Authorized Financial Instruments Firms Association with regard to the
Listed or Other Share Certificates, etc. pertaining to the order is the price
before going ex-dividend or ex-right, a price not exceeding the price
obtained by deducting the price of the dividend or right from the price in
the Authorized Financial Instruments Firms Association published
immediately prior to the order by the Authorized Financial Instruments
Firms Association with regard to the Listed or Other Share Certificates,
etc. subject to the order);
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(b) an order for the Purchase, etc. of Listed or Other Share Certificates, etc.
made after the time of publication of the trading price at the opening of
System Trading of a given day at an Authorized Financial Instruments
Firms Association pursuant to the rules specified by the Authorized
Financial Instruments Firms Association is not an order made at a limit
price that exceeds the highest price of the trading prices published by the
time on that day that the order is to be made (meaning the trading price on
the Over-the-Counter Securities Market published by the Authorized
Financial Instruments Firms Association with regard to Listed or Other
Share Certificates, etc.; hereinafter referred to as the "Published Price" in
this item and item (ii) of the following Article), and an order at the limit
price exceeding the latest Published Price is not made repeatedly and
continuously;
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(ii1) the total volume of an order for the Purchase, etc. of Listed or Other Share
Certificates, etc. made in one day on the Over-the-Counter Securities Market
in which the purchase of Listed or Other Share Certificates, etc. is to be
made does not exceed any of the following volumes:
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(a) the number of trading units obtained by dividing the trading volume of
the Listed or Other Share Certificates, etc. in the Over-the-Counter
Securities Market during the four weeks prior to the week which includes
the Purchase Day of the Listed or Other Share Certificates, etc. by the
number of days on which System Trading in the Over-the-Counter
Securities Market has been conducted during the four weeks, expressed in
Trading Units (meaning the Trading Units of the Listed or Other Share
Certificates, etc. specified by an Authorized Financial Instruments Firms
Association; hereinafter the same applies in this item) (hereinafter
referred to as the "Daily Average Number of Trading Units" in this item
and item (iii) of the following Article);
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(b) the following volumes, according to the category of number of Trading
Units obtained by dividing the trading volume of the Listed or Other Share
Certificates, etc. in the Over-the-Counter Securities Market during the six
months prior to the month which includes the Purchase Day of the Listed
or Other Share Certificates, etc. by six, expressed in Trading Units
(hereinafter referred to as the "Monthly Average Number of Trading Units"
in this item and item (iii), sub-item (b) of the following Article):
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1. the issues whose Monthly Average Number of Trading Units is 400
Trading Units or more: 10 Trading Units or the number of Trading
Units obtained by multiplying the Daily Average Number of Trading
Units by 0.50 (when the number of Trading Units is less than 3, this is
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3 Trading Units), whichever is smaller;
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2. the issues whose Monthly Average Number of Trading Units is 200 or
more and less than 400: 5 Trading Units or the number of Trading
Units obtained by the Daily Average Number of Trading Units by 0.50
(when the number of Trading Units is less than 3, this is 3 Trading
Units), whichever is smaller; and
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3. the issues whose Monthly Average Number of Trading Units is fewer
than 200 Trading Units: 3 Trading Units.
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(2) The "Closing Trading Price" as used in item (ii), sub-item (a) of the preceding
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paragraph and Article 23, item (iii), sub-item (a) means the trading price as of
the time immediately prior to the time at which System Trading is to close
(meaning the time at which System Trading is to close according to the
relevant rules specified by the Authorized Financial Instruments Firms
Association; hereinafter the same applies in this paragraph and item (iv), sub-
item (a) of that Article) and the "Closing Quotation Price" means the average
price between the lowest ask price and the highest bid price as of the time
immediately prior to the time at which System Trading is to close (if the price
includes a fraction less than one yen, the fraction is rounded up to the nearest

whole yen).

JIE

R EA ML TSI BT DJEH~—7 v M AL 78N TH 5 L5ERFEEFED
517 %)

(Purchase of Listed or Other Share Certificates of an Over-the-Counter Market
Making Issue on an Over-the-Counter Securities Market)

B otg RGEREFEORITE L. EEHEEEAMIERTSICBW TESHIEREE LA
SEH (FEFEENT=ZRAOCEERNTEEE "HOBEIZ X HHAE A THE 3
LYt haite, ) OBE. BKERFEMOEEENCET 2ERE/N+HSROLE _HO
BEICKVHARRZ CHEMATHREEN+ZO _HE —HOBEXITZINHITHEYE TS
NEOEROBLEIZE S JEH~Y—F v N AL 78 (58~ —7 > M A A B —E

73



3

\J)

T T KO BT OREEZH L, o, YT R OEM T oK ES X
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EMRBFEOBMITELIT ) HAIL, RITHEIT 2 EML I S 2T 57220,
Article 20 When an Issuer of Listed or Other Share Certificates, etc. makes a
Purchase, etc. of Listed or Other Share Certificates, etc. pertaining to an Over-

[

B0 o 3

X

the-Counter Market Making Issue (meaning the issue for which an Over-the-
Counter Market Maker quotes bids and offers on a regular and continuous
basis and notifies the Authorized Financial Instruments Firms Association
that it has the obligation to conduct purchases and sales based on the bids and
offers quotes and which the Authorized Financial Instruments Firms
Association designates; the same applies in Article 23, item (iv)) pursuant to
the provisions of Article 156 (1) of the Companies Act (including the cases
where it is applied by replacing certain terms pursuant to Article 163 and
Article 165, paragraph (3) of that Act), the provisions of Article 80-2,
paragraph (1) of the Act on Investment Trusts and Investment Corporations
applied by replacing certain terms pursuant to Article 80-5, paragraph (2) of
that Act or the laws and orders of a foreign state equivalent thereto, on the

Over-the-Counter Securities Market, it must satisfy the following

requirements:
— —HRICZU EOSREEMIRGIEEEFICH LT, EGEREFEOERMITEEZITDR
WwWZ ok,

(1) that the Issuer will not make a Purchase, etc. of Listed or Other Share
Certificates, etc. from two or more Financial Instrument Business Operators,
etc. in the same day;

= FEEMEEOBMITEOELICH > TiX, £OHICHYUKIELEITHIREE TIZA
KEINT-ZDHOAEMED D Hix b @Mk % LB DM OFREIZ X 2 M54
ZATHO b DOTIERL . O, YEREENIEH~—7 v MAA T —DBHRT L7 R
Bz e U TRl & ERmaIC Z v ARSIt (LT 2052k
WT TRBEVRAL &Wo, ) & EEIGZ2RVMliEE THEXZITH 2 &, XITYi%E
LOHEZITHRETE Y KES LR LZSAIICB T 2 Y%k B [ OMEIC L 53
Xz MR L TIT O DO TN &y

(ii) that an order for the Purchase, etc. of Listed or Other Share Certificates,
etc. will not be made at a limit price that exceeds the highest price of that
day's Published Prices which have been published by the time on that day
when the order is to be made, and that the Issuer will make the order at the
limit price not exceeding the price published by an Authorized Financial
Instruments Firms Association as the lowest ask price published by an Over-
the-Counter Market Maker (hereinafter referred to as the "Lowest Ask Price"
in this item) and will not make an order at the Lowest Ask Price repeatedly
and continuously when the Lowest Ask Price has risen immediately after the
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order;
= ESEREFOBEMNT 2170 JFEHEEAMER TSI T, —HIZ T L%
MEFEFEOEMNTHEOELDOEEBOEGF P RITEHBIT DV ThNORELZBE A 2N &,
(ii1) that the total volume of an order for the Purchase, etc. of Listed or Other
Share Certificates, etc. made in one day on an Over-the-Counter Securities
Market in which the purchase of Listed or Other Share Certificates, etc. is to
be made will not exceed any of the following volumes:
A — B 5E E AL
(a) the Daily Average Number of Trading Units;
7 AR E AL DO KIS T, RICHE T 2 B
(b) the following volumes according to the category of the Monthly Average

Number of Trading Units:

(1) AWEAEE BAL G U E 72 E AL UL E o8 58 B AT —
AR BB BIC EH D it %5 Ul e B BT S (M40 B ALY = 7%
HEA A TE S 561, ZEEAE) OWnFhnd e nwis

1. the issues whose Monthly Average Number of Trading Units is 400
trading units or more: 10 trading units or the number of trading units
obtained by multiplying the Daily Average Number of Trading Units
by 0.50 (when the number of trading units is less than 3, this is 3
trading units), whichever is smaller;

(2)  AREE5EE BEALEY —F 5e B AL BV H 58 B AR O S840
FIBE B T — AR H BB H O+ A R Ulc e H A (4
ot H N R H BN A TR 5613, ZREBEME) onThind
IRVNER

2. the issues whose Monthly Average Number of Trading Units is 200
trading units or more and less than 400 trading units: 5 trading units
or the number of trading units obtained by multiplying the Daily
Average Number of Trading Units by 0.50 (when the number of trading
units is less than 3, this is 3 trading units), whichever is smaller; and

(3)  HWER)7E E BALE —F 7e B BALECOR G O8I =78 H B

3. the issues whose Monthly Average Number of Trading Units is fewer
than 200 trading units: 3 trading units.

(LGRS ORITE LI OEIZ X D BT OZEFE%E)
(Entrustment of Purchase by a Person Other Than an Issuer of Listed or Other
Share Certificates)

Bt —% FHHARE_ENOLENSETICHEIT S FEEREFEFOEMITHE LITE
OEFELI NS OEREIT 5 BT, YHEMTE L T2 0EREUIZALD
BXET O HEE, B LRSS, B PNAERS L, B IR —HS T LURIERS &
2B D B AT SR T X B2,

Article 21 When a person who makes a purchase of Listed or Other Share
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Certificates, etc. set forth in Article 16, item (ii) to item (iv) inclusive or the
Entrustment, etc. thereof, or gives the instructions therefor makes the
purchase or Entrustment, etc. thereof, or gives the instructions therefor, the
person must satisfy the requirements set forth in the items of Article 17, the
items of Article 18, the items of Article 19, paragraph (1), and the items of the
preceding Article.

(EBSEHBFSEOEMN T D4 )

(Name of the Purchaser of Listed or Other Share Certificates)

o+ % EHEMRREORITENSHET O LHAREHE —H (FESE AN+ =%k
OFEBAANTLEFE "HOBEICLIVGAFA THEHAT 256201, ) OHE. KE
FERt R OBEENCHE T ERENTROTE " HOMRTICLVFHAEZ CEATS
FHEF N\ +50 ZH—HOBE LI HICHY T 2 EOESOREICESLS B
ERBFEORMITELZITOHAIL. BCOARIZED (BESHENMEFERNICES
WT ESERBFEORITEHE OFHREICB N TUT ) HEIE, YEBITHEOHEICE T L
R REDBMITEZITOBZHONITHZEICLY) | ZhvaxiTheid it
SRR

Article 22 When an Issuer of Listed or Other Share Certificates, etc. makes a
Purchase, etc. of Listed or Other Share Certificates, etc. pursuant to the
provisions of Article 156, paragraph (1) of the Companies Act (including the
cases where it 1s applied by replacing certain terms pursuant to Article 163
and Article 165, paragraph (3) of that Act), the provisions of Article 80-2,
paragraph (1) of the Act on Investment Trusts and Investment Corporations
applied by replacing certain terms pursuant to Article 80-5, paragraph (2) of
that Act or the laws and orders of a foreign state equivalent thereto, it must
make the Purchase, etc. in its own name (when a Trust Company, etc. conducts
the Purchase, etc. based on a trust contract and on the account of the Issuer of
Listed or Other Share Certificates, etc., by making a clarification to the effect
that the Trust Company, etc. will make the Purchase, etc. of Listed or Other
Share Certificates, etc. on the account of the Issuer).

(BB DN EDHED -1 Y & 3RO B b k)
(Method Found to be Appropriate for Securing Fairness in Purchases and
Sales)

B t=5 LGBEREFEORITEVPRICEIT D HECEY SEERE L FAREE—
H O (FESEANT 22K OEEARTHEEHE HOBEIZ LV HAZFL THEMAT 256
i, ) OBE., WEEFEMOEREENIET DEEENHROLFE _HOBEID
TV HAREZ CHEHAT 2EEFENFZO ZE -HOBE LI LAY T 54 EH D
EROHEICE S FGERBREOEMITELIT O LA, HHEEMLE Z+5%
FCOHETEM L,

Article 23 When an Issuer of Listed or Other Share Certificates, etc. makes a
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Purchase, etc. of Listed or Other Share Certificates, etc. by any of the following
methods pursuant to the provisions of Article 156, paragraph (1) of the
Companies Act (including the cases where it is applied by replacing certain
terms pursuant to Article 163 and Article 165, paragraph (3) of that Act), the
provisions of Article 80-2, paragraph (1) of the Act on Investment Trusts and
Investment Corporations applied by replacing certain terms pursuant to
Article 80-5, paragraph (2) of that Act or the laws and orders of a foreign state
equivalent thereto, the provisions of Article 17 to Article 20 inclusive do not
apply:

—  HGIFT e i Ic BT 2 ESEREFEOBEMNITE (RFICHET 5 L5Ek
FEOEMITEFELZRS, ) ©Ib, WITHITL2EMHEZmI-T 0L LT, &@lpEdn
g sy & i oo % 5k

(1) among the methods of Purchase, etc. of Listed or Other Share Certificates,
etc. on a Financial Instruments Exchange Market (excluding the Purchase,
etc. of Listed or Other Share Certificates, etc. prescribed in the following
item), a method found to be appropriate by the Financial Instruments
Exchange as satisfying the following requirements:

A HEEBRBESBEIFTICBWTAR SN Y SR FEEORTH OR&DIEE
OAfiks (AF SR BB 2 REOKEAS OMits % & ., £ OR&DTHE
DAfiFE Jo O DB A& D QBT DR O W F 1 b 22 WIEEIZIE, [ H IO KO
78 B Ok XTI K O RBLABYS O MRS A AFE - B THURZAT A IR BTV A
BT 5T OmA&DIEHE Ok XL 2 D& OKEARS Otikg & 95, ) &2 ERbL
RS (B ERBREO R T EOE LA % FIGERFEOR YD ITHE
FEHZITAT 2 5B T, BRIEXIR D B ERFEEIC D & H%-emling s s | B
DNYFLIE LD EATIZ AR LT 32 s | T & @l pd i i 5 12 36 1 2 ks 23 B 24 % B X
IHEFEDORIO DO TH D & Z1E, UKD EIGERFEFIC O e
R P L LS T 208 X4 B0 S D BT I A TR U 72 X 5 S | e i i & T 55 L2 36 1T 2 Al
7~ B B2 SUTHER O il 22 #EBR U 7 il 2 [0 & 22 ik ) ofRfElic kv R355%
WEREOHMTEDOEILEITS 2 L,

(a) that the Issuer will make an order for the Purchase, etc. of Listed or
Other Share Certificates, etc. at a limit price not exceeding the closing
trading price of the Listed or Other Share Certificates, etc. as of the
immediately preceding day which has been published in the Financial
Instruments Exchange (including the published closing quotation price as
of that day, and in cases where neither the closing trading price nor closing
quotation price exist, this is the closing trading price or the closing
quotation price as of the day on which the closing trading price or closing
quotation price for the nearest day prior to the immediately preceding day
has been published) (in cases where an order for the Purchase, etc. of
Listed or Other Share Certificates, etc. is to be made after going ex-
dividend or ex-right, and the price on the Financial Instruments Exchange

77



Market published immediately prior to the order by the Financial
Instruments Exchange with regard to the Listed or Other Share
Certificates, etc. subject to the order is the price before going ex-dividend
or ex-right, a price not exceeding the price obtained by deducting the
amount of dividends or rights from the price on the Financial Instruments
Exchange Market published immediately prior to the order by the
Financial Instruments Exchange with regard to the Listed or Other Share
Certificates, etc. subject to the order);

2 o U ESERFEOEMITEL YR IEICLVITI F, AT Ok &
OE WIS 285 TR ERERE  (REFER M O ERE R THREFERIZET
LitFa Vo, LLFRLC, ) OBEBZOMBREEDOSB LR DL XETFHEALKL
BT D 2 &,

(b) that the Issuer will make a Purchase, etc. of Listed or Other Share
Certificates, etc. after having published in advance to the effect that the
Purchase, etc. will be made, the method, the price of purchase, and the
volume of share certificates or Investment Securities, etc. (meaning
Investment Securities and Foreign Investment Securities similar to
Investment Securities; the same applies hereinafter) to be purchased, and
any other matters that would serve as reference information for investors;

N BHREXTEREE (REEELAOCREENCET 2ERSE ZRHEHARNBEICHEET
LEEFE VW, FSRE ZHHEICHE T 2 EREENOHEZ Gt LLTH
Co ) MOBERHERSNDTIECLVITI Z &,

(c) that the Issuer will make a Purchase, etc. of Listed or Other Share
Certificates, etc. by a method which ensures fairness among shareholders
or Investors (meaning Investors as prescribed in Article 2, paragraph (16)
of the Act on Investment Trusts and Investment Corporations, including
member of a Foreign Investment Corporation prescribed in paragraph (25)
of that Article; the same applies hereinafter); and

= YUPEFTEIZLD EHGEREFEFORMITELZIT O LAICH > TE, Uik L5%ERKk
FEOEMNITFELITO AICBWTHEZTIEZ IO FICEZ LG ERFEFOREAMS

UM T TR R R ERER S ORI 72 72 WA IR, W7o 72 WSR3
HREHRFE O EDOFMNICB N THEITEC L LTI LGEREFORMN T HF 4
THO2EMTED, ),

(d) that in cases where the Issuer makes a Purchase, etc. of Listed or Other
Share Certificates, etc. by a given method, it will not make a Purchase, etc.
of Listed or Other Share Certificates, etc. by a method other than the
method on the day on which the Purchase, etc. of Listed or Other Share
Certificates, etc. is to be made (if the volume of purchased share
certificates or Investment Securities, etc. is less than the volume of share
certificates or Investment Securities, etc. planned to be purchased as

78



publicized in advance, the Issuer may make the Purchase, etc. of Listed or
Other Share Certificates, etc. not by the method within the scope of the
shortage volume of share certificates or Investment Securities, etc.).

= BT ERRESTICBIT D Y — Ty b AL J IR D ESERREOHT
HOHL, WITHEIT2EMZ2M7-3 0L LT, &pEmEsI RNy &80 57
%

(ii) among the methods of Purchase, etc. of Listed or Other Share Certificates,
etc. pertaining to a Market Making Issue on the Financial Instruments
Exchange Market, a method which is found to be appropriate by the
Financial Instruments Exchange as satisfying the following requirements;

A HEERPES IS PTIC BN TAR ST Y% BIGERSRE O Y LRl i I |
FTOBBIDED 2 & Z AT K 5 Yekaming i G| B o Bk 42 Bs | 4 il ps b i
BIBTDRETROK T T RELNCB T HEIT O [ O ZHE & BV
B fe = {2 2 U TR L7oAliks (& Ok iz — MR O & 5 & i3,
Iha—MiZ8 EFsb0ET%, ) & EREIG 72Vl OFEEIZ XV R8G5k
FREOEMTEFEDOELEITH Z &,

(a) that the Issuer will make an order for the Purchase, etc. of Listed or
Other Share Certificates, etc. at a limit price not exceeding the price
obtained by averaging the latest lowest ask price and highest bid price at
the time at which the trading session on a Financial Instruments Exchange
Market established by the Financial Instruments Exchange is to close as
specified in the rules of the Financial Instruments Exchange of the Listed
or Other Share Certificates, etc. publicized on the Financial Instruments
Exchange (if the limit price includes a fraction, the fraction is rounded up
to the nearest whole yen);

7 oMU EEERFEOBMITEL Y FIEICLVITI B, BT oMM X
DEWHT 2R B EEREOREZLOMBEET OB E LI 5 XREFHE N
FZLIBIZITY Z &,

(b) that the Issuer will make a Purchase, etc. of Listed or Other Share
Certificates, etc. after having publicized in advance to the effect that the
Purchase, etc. will be made, the respective method, the price of purchase,
and the volume of share certificates or Investment Securities, etc. to be
purchased, and any other matters that would serve as reference
information for investors;

N BREXIERE EMOLNERER I ND FIEIZL VT Z &,

(c) that the Issuer will make a Purchase, etc. of Listed or Other Share
Certificates, etc. by a method which ensures fairness among shareholders
and Investors; and

= YEFEIZELD EGERFFEOEAMNITEEZITOLAICH - TE, Ui LGEHK
FEOEMTEEZITO ATV THZFIEIC LS FICHZ LGSR FEFEO RS
HEITDRWI E (o UOAER LIZEWMT 2 T BRERERE DR EIC
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BT 7o 8RS AR E RESRF OEE DN 72 72 WIS AT, 72 70 WK R ST
HREZRE O EDOFHFANIZIB N TYZFTIEC L LTI RGEREFEORM T EF L
1TH5Z2ERTED, ) .

(d) that in cases where the Issuer makes a Purchase, etc. of Listed or Other
Share Certificates, etc. by a given method, it will not make a Purchase, etc.
of Listed or Other Share Certificates, etc. by a method other than the
method on the day on which the Purchase, etc. of Listed or Other Share
Certificates, etc. is to be made (if the volume of purchased share
certificates or Investment Securities, etc. is less than the volume of share
certificates or Investment Securities, etc. planned to be purchased as
publicized in advance, the Issuer may make the Purchase, etc. of Listed or
Other Share Certificates, etc. not by the method within the shortage
volume of share certificates or Investment Securities, etc.).

= JEEEEAMAESETISICK T 2 EREREFEORMITE RTICHET 5 LI5%
HBREOHMITEZRS, ) ©2b, WIZWITLEMLZwMIZT DL LT, Bile
ARG L E S | ZEM S T Y LR B Tk

(iii)) among the methods of Purchase, etc. of Listed or Other Share Certificates,
etc. in an Over-the-Counter Securities Market (excluding the Purchase, etc.

of Listed or Other Share Certificates, etc. prescribed in the following item), a

method which is found to be appropriate by an Authorized Financial

Instruments Firms Association as satisfying the following requirements:

A YRR SRR EG I ER I W TARINT Y% SRS ORI H O
EoOFHE Ok (ARSI NTZFE BIZET D EEDOKE S OMiigE 55, £ 0Kk
KD 78 E DAk o OV D e D RS DA DWW T I b 220 GA 121, (A H Al
D I #& D 78 E DA XA DO KA OMiAE N AR 7o H THURTHICR D
T HIZEBT D Z O o 5e E Offikg X% O & DO KBRS Ok & 35, )
Z BE S 2Rl (ESSERERE OB T EOFEE Y% EIGSHREFE O/ ST
B XAIMHERIE HZITAT O %6 T, YIRS ESSHRAESEIC O X YR 4
P LI | E W 23 M RLIE L D BT I A TR U T- 347 B A MREZR T 512 3 1
DAMKS B B SUIHERTE D ORTO S D Th H & 1L, YIEIR D B5%E
RPN D X %8 AT Rl P i B S | ZE W = 8 M RE T SC D BT IS AN 3R L T2 %5 A
76 H A M RESR T 5512 38 1T DMk 2> & B Y SUIAER Ok A $226% L 72 flikg 2 R[El &
IRVMIRE) OFREIC & 0 ERERFEEOEMITHEOEILEITI Z &,

(a) that the Issuer will make an order for the Purchase, etc. of Listed or
Other Share Certificates, etc. at a limit price not exceeding the closing
trading price of the Listed or Other Share Certificates, etc. as of the
immediately preceding day which has been published in the Authorized
Financial Instruments Firms Association (including the published Closing
Quotation Price as of that day, and in cases where neither the closing
trading price nor the Closing Quotation Price exist, this is the closing
trading price or the Closing Quotation Price as of the day on which the
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closing trading price and Closing Quotation Price for the nearest day prior
to the immediately preceding has been published) (in cases where the order
for the Purchase, etc. of Listed or Other Share Certificates, etc. is to be
made after going ex-dividend or ex-right, and the price on the Over-the-
Counter Securities Market published immediately prior to the order by the
Authorized Financial Instruments Firms Association with regard to the
Listed or Other Share Certificates, etc. subject to the order is the price
before going ex-dividend or ex-right, a price not exceeding the price
obtained by deducting the price of dividends or rights from the price on the
Authorized Financial Instruments Firms Association published
immediately prior to the order by the Authorized Financial Instruments
Firms Association with regard to the Listed or Other Share Certificates,
etc. subject to the order);

2 Hon U EREREEORMNMITFELYHITECL VT B, BT oMk &
DEWHT 2R IR EREREOREZOMBEEE OB E LI 5 XREFHE N
RLTRIITS 2 &,

(b) that the Issuer will make a Purchase, etc. of Listed or Other Share
Certificates, etc. after having publicized in advance to the effect that the
Purchase, etc. will be made, the respective method, the price of purchase,
and the volume of share certificates or Investment Securities, etc. to be
purchased, and any other matters that would serve as reference
information for investors;

N BREXTIEREEMOLNERFER I ND HFIEIZLVITY Z &,

(c) that the Issuer will make a Purchase, etc. of Listed or Other Share
Certificates, etc. by a method which ensures fairness among shareholders
and Investors; and

= YPEFHEIZELD EGERFFOEMITEEZIT O LR ICH - TE, Ui LGSR
FEOHMITEZIT ) BIZB W TYEFIEIC LTI Y% EIGERFE DRSS
FrfTbirnl (bonUOARK LIEEWMT 2B U EIERE ORI
BT 72 AT B RESR S OBE DN WM 72 72D E IR, T 72 2R WBR SR S 3K
HRERE O EDOFRHBNIZIB N THZFIEC I LTI FGEREEOREMITE L
fToZENTED, ) o

(d) that in cases where the Issuer makes a Purchase, etc. of Listed or Other
Share Certificates, etc. by a given method, the Issuer will not make a
Purchase, etc. of Listed or Other Share Certificates, etc. by a method other
than the method on the day on which the Purchase, etc. of Listed or Other
Share Certificates, etc. is to be made (if the volume of purchased share
certificates or Investment Securities, etc. is less than the volume of share
certificates or Investment Securities, etc. planned to be purchased as
publicized in advance, the Issuer may make a Purchase, etc. of Listed or
Other Share Certificates, etc. not by the method within the scope of the
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shortage volume of share certificates or Investment Securities, etc.).

W R E A MRS ISR D5~ — 7 v M AL 7 8INIR D B ERRED
BT EOS L, WICBIT2E 2w T 0L LT, Bl inmis E e
WY LR D ik

(iv) among the methods of Purchase, etc. of Listed or Other Share Certificates,
etc. pertaining to an Over-the-Counter Market Making Issue on an Over-the-
Counter Securities Market, a method which is found to be appropriate by the
Authorized Financial Instruments Firms Association as satisfying the
following requirements:

A YRR RPN ES I ERR LBV TARINTE Y EGERFSEDO VAT A
FTHOK T T RERZNTH T HEMLDOTE Y KB D R ELE & B W ABLD fesiE 2 F
)L TR L7k (Z2 i iz —H R OmENH 5 & ik, Zngd—MHIicy)]
WEFLHbDLT D, ) & EEISZRVlEOREIC LY EGEREFEOEMNITE
DIELZEATH T &,

(a) that the Issuer will make an order for the Purchase, etc. of Listed or
Other Share Certificates, etc. at a limit price not exceeding the price
obtained by averaging the lowest ask price and the highest bid price at the
time at which the System Trading of the Listed or Other Share Certificates,
etc. 1s to close as publicized at the Authorized Financial Instruments Firms
Association (if the limit price includes a fraction, the a fraction is rounded
up to the nearest whole yen);

2 HHNUD EGERFEOHEMIELYZFIETLVITO B, BT oMl &
ODE WS 2008 IR ERESREORBEZOMBEE DS B LR H X HHEN
RLIERITITS 2 &,

(b) that the Issuer will make a Purchase, etc. of Listed or Other Share
Certificates, etc. after having publicized in advance to the effect that the
Purchase, etc. will be made, the respective method, the price of purchase,
and the volume of share certificates or Investment Securities, etc. to be
purchased, and any other matters that would serve as reference
information for investors;

N BREXTIERE EMOLNERER I ND HFIEIZL VT Z &,

(c) that the Issuer will make a Purchase, etc. of Listed or Other Share
Certificates, etc. by a method which ensures fairness among shareholders
and Investors; and

= MEHEICEL D EGERFEOEMTELITO LA ICH > T, Ui L%
FEOHMNTEZIT O BB W THEFTIEIC L DTS EGERFEOH T

ER TN & (HHPUOHARLIEBEWAIT 2R TGRSO EIC

LN 7o R IR ERERE OB ED T2 WIS I, W Wik 3

AEREDOHEDOFHHNICEB W T YT EIL L ST EIGERFEOENITEL
1IT952ENRTED, )

(d) that in cases where the Issuer makes a Purchase, etc. of Listed or Other

i1 :

N

82



Share Certificates, etc. by a given method, the Issuer will not make a
Purchase, etc. of Listed or Other Share Certificates, etc. by a method other
than the method on the day on which the Purchase, etc. of Listed or Other
Share Certificates, etc. is to be made (if the volume of purchased share
certificates or Investment Securities, etc. is less than the volume of share
certificates or Investment Securities, etc. planned to be purchased as
publicized in advance, the Issuer may make the Purchase, etc. of Listed or
Other Share Certificates, etc. not by the method within the scope of the
shortage volume of share certificates or Investment Securities, etc.).

FAE LRt EFORERCEEKREZENITI>RRE
Chapter VI Purchases and Sales Conducted by Officers and Major
Shareholders of a Listed Company

(B3 IR A DREER T DA D 4 2 B 22 U CTHUS SUIIRA T~ 2 3R HE D> B BR < 3k
)

(Voting Rights Excluded from the Voting Rights Acquired or Held, in
Consideration of the Manner of Acquisition or Holding thereof or Other
Circumstances)

B EEEANT R HICHUET D BUS SUIRA ORBREZ O O FE1F 4 B 5
L THBNSTED D b OIE, WIZHEIT 2RS35,

Article 24 The voting rights specified by Cabinet Office Order in consideration of
the manner of acquisition or holding thereof or other circumstances, prescribed
in Article 163, paragraph (1) of the Act, are the voting rights pertaining to the
following shares:

— EHELBEOEMEFEMES LA 7T 25K

(1) the shares held as a trust property by a person engaged in Trust Business;

o AEESRBREEE A T NEENHEICHET o AMGEAEEEL VS, FHE+
NEFE—HEHUSe (1) ROEA+HL£E _FICBWTHL, ) 21T 2 ENH
MHREZR D513 (GEH _RB/NEHFE N ZICHET DA MAEFEDOGIZ T EZ VWS, ) X
FFEH LA L <UIFRERE R T2 BB S 21T 9 E55I1C L 0BG L 72kt

(ii) the shares acquired by a person engaged in Securities-Related Business
(meaning Securities-Related Business as prescribed in Article 28, paragraph
(8) of the Act; the same applies in Article 59, paragraph (1), item (xiv), , sub-
item (b) 1. and Article 62, item (ii)) through the business of Underwriting of
Securities (meaning the Underwriting of Securities as prescribed in Article 2,
paragraph (8), item (vi) of the Act) or Secondary Distribution of Securities, or
Solicitation for Selling, etc. Only for Professional Investors; and

= EEEETAZO NS -HIHET (G EITOBENEO¥EGE LTHAT
%R

(iii) the shares held by a person engaged in the business prescribed in Article
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156-24, paragraph (1) of the Act as the person's business.

(i ] B A i RIE 252 55)

(Exempted Securities)

Fo+HE AE T ERE-FICHET ONENST TED D O, EH KH—H
B X A EMEEFEDO Y B, RICBIT 2EHOLETEMIZT O ET 5,

Article 25 (1) The Securities specified by Cabinet Office Order, prescribed in
Article 27, item (i) of the Order, are the Securities set forth in Article 2,
paragraph (1), item (v) of the Act that satisfy all of the following requirements:
— MEAMREFRORITEZ B E L TN TES SNDHIEN REFIZEBWT TEER]

HEEAN] &V o, ) ICEEXITMBECHAE N OEE (S 2ET, ) Shde
HAEHEL DMDOEFE (RBIZBNWT TFEEEE] WO, ) BDFEETDH I &,

(1) that there exists monetary claim or other assets to be assigned (including
the acquisition) directly or indirectly from the owner to a juridical person
established or operated for the purpose of the issuance of Securities (referred
to as the "Special Purpose Juridical Person" in the following item) (the
monetary claim or assets are collectively referred to as the "Assigned Assets"
in the following item);

R EREAND S A MRER 2 AT L. S MRS CHZA MR OB 2 O
TEDITHITIND D EET, ) EOEBOBITICOWTREEEEDEHE, #EH X
TS ZITH LK VELNLEEELTHZ &,

(i1) that a Special Purpose Juridical Person will issue the Securities (including
those issued for refinancing of the Securities), and use the money obtained
through the management, investment, or disposal of the Assigned Assets for
the performance of obligations arising from the Securities.

2 BHEALERFE_SAICHET DABELOMONENT TED DEEIL. KERE
FER UM E E N D IEARATH A CEc AR S E —Hus) Ha sk
B NIHET D AREFEEL D,

(2) Real estate and other assets specified by a Cabinet Office Order prescribed in
Article 27, item (ii), sub-item (a) of the Order means real estate and other
assets as prescribed in Article 105, item (i), sub-item (f) of the Regulation for
Enforcement of the Act on Investment Trusts and Investment Corporations
(Order of the Prime Minister's Office No. 129 of 2000).

3 ME_TERFE S rICHETOIREEANE LTHBMS TED D b DX, KiE
EWIH (REEFEAOEEENCET 2EEEE HILERHE HICHET 28 X H0H
WO, LLFRIT, ) OWRE (Y4ERENARDINT EEEHANTHASEEMNEIH
ETLOARDPINTZEZNS, LFZOHIZBWTHEL, ) bOTRWESIT, miTE
MR ORTE EMMORE) IIARN SN H (R EEMR N e WiGa itk
IE MR OWRRPARN ENTZ S DO TRWGA Th o Tholt = WM O FTE 3£ M
WIRNGEIZIRD, ) [CBWTREIEN (REGFFELAOREIENCET DEAH 5K
B CHICEET 2R EEANEZ VD, IR, ) OFEORED 9 HIZED L ATE
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(3) The Investment Corporation specified by a Cabinet Office Order as an
Investment Corporation prescribed in Article 27, item (ii), sub-item (b) of the
Order means an Investment Corporation (meaning Investment Corporation as
prescribed in Article 2, paragraph (12) of the Act on Investment Trusts and
Investment Corporations; the same applies hereinafter) wherein the total value
of the real estate and other assets prescribed in the preceding paragraph
accounts for more than 50 percent of the total amount of the assets of the
Investment Corporation in the settlement of account for the latest Business
Period (meaning Business Period as prescribed in Article 129, paragraph (2) of
the Act on Investment Trusts and Investment Corporations; the same applies
hereinafter) (in cases where disclosure (meaning disclosure as prescribed in
Article 166, paragraph (4) of the Act; hereinafter the same applies in this
paragraph) of the settlement of account was not made, the settlement of
account for the Business Period prior to the latest Business Period) or disclosed
information (limited to cases in which the latest Business Period does not exist
or settlement of account for the latest Business Period was not disclosed and
the Business Period prior to the latest Business Period does not exist).

(FrE A AEHFEOEA T IZHET 5 6 D)

(Transactions Equivalent to the Purchase of Specified Securities)

FBoHRE AT EROEENSICHRET 2ABMNTTED D DX, IROKFZZIT
B DG OXFITIE L, HEATICED LD LT 5,

Article 26 The transactions specified by Cabinet Office Order, prescribed in
Article 27-5, item (iv) of the Order, are those specified in the following items
according to the category of transactions set forth in the respective items:

—  FREAMRERF ISR DES &H T HE ST 2 Mg BEEESKE
BiEiz bRl 25582 T 2 150N FE YRR E A MRk 2358 7 B
HAMREROGEIZH - TE, A MO YN FEE, U T ZORKREFITENT
ML, ) £2%bD

(1) the transactions set forth in Article 2, paragraph (21), item (ii) of the Act
concerning Specified Securities, etc.: the transactions in which the person is
the party to receive money when the Actual Figure exceeds the Agreed
Figure (if the Specified Securities, etc. are Seller Related Securities, the
party to pay money; hereinafter the same applies in this Article and the
following Article);

= FPEAMRER ISR DIEE R - ST 2 Hl (ZHUCHES S 1Y
31 CLMARMBITOED S bOEET, UFIOBICHNTRL, ) (TF 5 FE
BT 2ME] A7 v ay CHRAT Vs v OfFHIC £ 0 BT e LI
BMBAT Y 3 AR B RIS BB 5 B3| ISV CREEE AR K & -
[l 72 B IC e & E T BB M L 725 b DL RIS B b 0 Tl
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G IFTDED 5 b DIZRD, ) ODEFFR AT ay (%47 v a 0T
ICE 0 EEATH 2 LI BN YA T Y a VIR D IRIES S 2 BBz W T
BUEBUE S K EBE % LBl - 72358 10885 3L 5 LG 0 Y EE CYBAE A MhGE
FREN T BIEAMREIR DG EIZH > T, ZHET DGO FEE, UFTZoRKk
CRFIWCBOTHEL, ) E2DBOUITNICHET D O TEEESLBS | FTOE
DHDIZRD, ) OfF5

(ii) the transactions set forth in Article 2, paragraph (21), item (iii) of the Act
related to the transactions set forth in item (ii) of that paragraph (including
the transactions equivalent thereto specified by a Financial Instruments
Exchange; hereinafter the same applies in this item) concerning Specified
Securities, etc.: the acquisition of Options (limited to Options wherein the
person who exercises the Options is the party to receive money when the
Actual Figure exceeds the Agreed Figure in the transactions set forth in item
(i1) of that paragraph that are related to the Options, or Options equivalent
thereto specified by a Financial Instruments Exchange) and the granting of
Options (limited to Options wherein the person who exercises the Options is
the party to pay money when the Actual Figure exceeds the Agreed Figure in
the transactions set forth in item (ii) of that paragraph that are related to
the Options (in cases where the Specified Securities, etc. are Seller Related
Securities, the party to receive money; hereinafter the same applies in this
Article and following Articles), or Options equivalent thereto specified by a
Financial Instruments Exchange);

= FEAMRAEERFEOTEICRLESE _&E _F—HE=5IIH T 505 7y =
Y (HEAT U a OIS LD UEATHE R LI BN LS T Y a VIR ORER
MFEFHEDREIZIBWTHE L UL TOHNL CYREFRE A MFES %25 58 7 B d A il 7k
FOLGEZH->TUE, BEL LTOMNL, BITFZ DR, WEKOE - FHRIZEW
THLC, ) ZBRGETLHDICRS, ) OBRBFGROAT v ar (HEA 7 v a 07
IS0 YT E LN LA 7 Y a VR DR EAMAEAS DR EICB W T
et & L COHNL CYRLERE A MRESR% D378 7 B A AR DG &I H > Tk, H
F & LToOHMAL, UUTFTZDHR, RKERAPFE=FTLRIIBNTHEL, ) 20ET5H
DIZRD, ) DOfF5

(ii1) the transactions set forth in Article 2, paragraph (21), item (iii) of the Act
related to the purchase and sale of Specified Securities, etc.: the acquisition
of Options (limited to Options wherein the person who exercises the Options
acquires the position as a buyer in the purchase and sale of Specified
Securities, etc. related to the Options (in cases where the Specified Securities,
etc. are Seller Related Securities, the position as a seller; hereinafter the
same applies in this Article, the following Article and Article 35)) and the
granting of Options (limited to Options wherein the person who exercises the
Options acquires the position as a seller in the purchase and sale of the
Specified Securities, etc. related to the Options (in cases where the Specified
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Securities, etc. are Seller Related Securities, the position as a buyer;
hereinafter the same applies in this Article, the following Article and Article
35));

MU e AR SR 5 AR DI R0+ — BB WS 2 2 Beg | R A i RE s
Otk G ORERFR LY & LR LIS EIle8eZHl T 208 FEE LD
b O TR EAMFEREOME IS ORI ERR LV b T LG EITeE % A
INYGDYEEELRDED

(iv) the transactions set forth in Article 2, paragraph (21), item (iv) of the Act
concerning Specified Securities, etc.: the transactions in which the person is
the party to receive money when the price of the Specified Securities, etc.
rises compared to the price at the time of entering into the agreement for the
transaction, or in which the person is the party to pay money when the price
of the Specified Securities, etc. falls compared to the price at the time of
entering into the agreement for the transaction;

T FREAMRESR ISR DA &R BN ST D G ISR 2 RIS =5
BT DEE AT ay (M4 TV a OFEIC KL 0 ST A L2 N Y%
T a AR D IR 5T 2 BT I TR E A i RiE % % O Afi i A3 EG | D
FIERR LY b LR LGB E2ZHT DG ONEE L2205 OXITRER
FEZR S OIS S ERG I DK ERF R LV & T L7cH a1l 2 580 5 e 0 FH
ERDLDICRD, ) OBERIF TV gy (Y47 Y a o OfTHIC L0 Y4H%AT
iz L72B RN U%A T v a TR D RSN 52861 2 s 2 W\ TR E A lRE S
HEOMIE LIS OKERFR LY & EH LIEGRICeRE I TGO FEFHE LD
b O TR E A MRS OMEE A EGIORER R LD & T LIS A Ileiksa X H
TOVGOREFLERDILDIZRD, ) OfFE

(v) the transactions set forth in Article 2, paragraph (21), item (iii) of the Act
related to the transactions set forth in item (iv) of that paragraph concerning
Specified Securities, etc.: the acquisition of Options (Ilimited to Options
wherein the person who exercises the Options is the party to receive money
when the price of the Specified Securities, etc. rises compared to the price at
the time of entering into the agreement for the transaction or wherein the
person is the party to pay money when the price of the Specified Securities,
etc. falls compared to the price at the time of entering into the agreement for
the transaction, in the transactions set forth in item (iv) of that paragraph
that are related to the Options) and the granting of Options (limited to
Options wherein the person who exercises the Options is the party to pay
money when the price of the Specified Securities, etc. rises compared to the
one at the time of entering into the agreement for the transaction, or wherein
the person is the party to receive money when the price of the Specified
Securities, etc. falls compared to the price at the time of entering into the
agreement for the transaction, in the transactions set forth in item (iv) of
that paragraph that are related to the Options);
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COEDTZFA T I IT 2 FENEAE LG A &8 E 3L ) GO Y FE
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(vi) the transactions set forth in Article 2, paragraph (21), item (v) of the Act
concerning Specified Securities, etc.: the transactions in which the person is
the party to pay money when the causes agreed upon by the parties in
advance and set forth in sub-item (a) or sub-item (b) of that item occur;

£t RREAMRESAR TR DA AR I T (ST D iGN AR D [FIE S =0
BT DEE AT ar (MEA TV a O L 0 BT E LB N
AT a AR D FEEB LSBT WG HCRB W THEEN D 0 LOED IZ[F 5
A XTI/ FERNBE LGSR ICEEE XA NGO YEFE LR DL DICR
%o ) OBSEOAFTvay (M4 T a O EIC LY SFTHEE LioanY
AT a NRDREE LS ITHT DBGNCB N TYEEDR D L L ED
TA XTI 2 FERBRRAE LG ICeREZET DL ONEELRDLD
ZfRD, ) D5

(vii) the transactions set forth in Article 2, paragraph (21), item (iii) of the Act
related to the transactions set forth in item (v) of that paragraph concerning
Specified Securities, etc.: the acquisition of Options (limited to Options
wherein the person who exercises the Options is the party to pay money
when the causes agreed upon by the parties in advance and set forth in sub-
item (a) or sub-item (b) of that item occur, in the transactions set forth in
that item that are related to the Options) and the granting of Options
(limited to Options wherein the person who exercises the Options is the party
to receive money when the causes agreed upon by the parties in advance and
set forth in sub-item (a) or sub-item (b) of that item occur, in the transactions
set forth in item (v) of that paragraph that are related to the Options);

N FEEAMGERSEIRDANETSG T U N7 ¢ THE] #iE 5T 2 5 DX
JEC. BHEEFICEDDL DO LEHEUTLHD

(viil) Foreign Market Derivatives Transactions concerning Specified Securities,
etc.: anything similar to the transactions specified in the preceding items
according to the category of transactions set forth in the respective items;

L FPEAMRESRFICMRDES RE 1 B S e oGl BUEBUEKE
BE% LRl > 7258 Il 2 ZHT O VHOYNER LR DL O XL ZUCEET 2
D

(ix) the transactions set forth in Article 2, paragraph (22), item (ii) of the Act
concerning Specified Securities, etc.: a transaction in which a person is the
party to receive money when the Actual Figure exceeds the Agreed Figure, or
any other transactions similar thereto;

o FREAMREAR ISR DA R T I ST D R IR D [ =
BT DEE AT ar (HEUA TV a COITEIC R BT A LI E N Y
F7 Y a MR D RIS 2T 2 BG NT dW THELERBUE 3K E Bl & B A - 7=
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Gl AZHET VGO FERE LRI OO IIZNICEET 2 HDIZR S, )
DEFR AT > ay (Y47 a VOITHICE 0 45T 2 LB N Y%A
VA VTR D RIESE BT 2 BT B W TERERME K ERIE A LB 5 725G
IZ A IO NG ONFEF LRI BO I NICHE LT 26 DIZRS, ) OfF 5

(x) the transactions set forth in Article 2, paragraph (22), item (iii) of the Act
related to the transactions set forth in item (ii) of that paragraph concerning
Specified Securities, etc.: the acquisition of Options (limited to Options
wherein the person who exercises the Options is the party to receive money
in the transactions set forth in item (ii) of that paragraph that are related to
the Options when the Actual Figure exceeds the Agreed Figure) and the
granting of Options (limited to Options wherein the person who exercises the
Options is the party to pay money in the transactions set forth in item (ii) of
that paragraph that are related to the Options when the Actual Figure
exceeds the Agreed Figure);

+— FEAMAEFRFEOREIRDIES KFE F HEE = SIIHT G AT
2y (AT a COTHEIC LD MEATE 2 LB YA 7Y a SR DHRE
AMAEAREDOFRHIZBWTHEEE L TOMMZEGT 56O UL ZUHEET 5 b
DIZRD, ) ODBREROF T v gy (YA 7Y a o OIFEIC LY BZATHEAE L7
BHBNUEA T a AR D REAMRESRFDORHICBWTRE L L TOHNLZ BT
TOLHLOIZNIHEUT 56 DIZRS, ) OffE

(xi) the transactions set forth in Article 2, paragraph (22), item (iii) of the Act
related to the purchase and sale of Specified Securities, etc.: the acquisition
of Options (limited to Options wherein the person who exercises the Options
acquires the position as a buyer in the purchase and sale of the Specified
Securities, etc. that are related to the Options, or Options similar thereto)
and the granting of Options (limited to Options wherein the person who
exercises the Options acquires the position as a seller in the purchase and
sale of the Specified Securities, etc. that are related to the Options, or
Options similar thereto);

T RREAMRER IR DES RS HBN S ICBI 5G] AT v a
(UREA T2 a OITHEIC LY BT Z LB R EEA 7 v a VIR D HGHCER
WTBU YT 2 U 7o RN 3817 2 BLSE O M B4R A M RIESR S D AR 73 24 3% T
ZLTEGEOREAMIEAREOMEE L THOLNUONET H2EIEE LRl 7254
IR A ZHET OV ONFEE LRI CERT 5 HDIZR S, ) O
BROA T ary (AT a OIS ST Z LIEER YA TV e
NR DB NI W THUZ YT Z LR IS 31T 5 BLFE O Y 3% R E A il Ak 72 5
OAMiFE DS B3 TIE 2 L7256 ORFE A MRERFEOMiME & L TH LN LORET
% FEl> 78010484 K I STIEONEL L2520 T IcELT 5 5 0
ZIR%, ) Oft5

(xii) the transactions set forth in Article 2, paragraph (22), item (iv) of the Act
concerning Specified Securities, etc.: the acquisition of Options (limited to
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Options wherein the person who exercises the Options is the party to receive
money when the actual price of the Specified Securities, etc. at the actual
time of the exercise of the Options exceeds the figure agreed in advance as
the price of the Specified Securities, etc. in cases of the exercise of the
Options in the transactions that are related to the Options, or Options
similar thereto) and the granting of Options (limited to Options wherein the
person who exercises the Options is the party to pay money when the actual
price of the Specified Securities, etc. at the actual time of the exercise of the
Options exceeds the figure agreed upon in advance as the price of the
Specified Securities, etc. in cases of the exercise of the Options in the
transactions that are related to the Options, or Options similar thereto);

= RREAMAERFIRDIES KRB - CHB IS ISR S G RE A EES
LEOMAEDTSIORNERFA LD b EH LIS/ ICel s HET 5 G0 EE L
%6 0OF# L < AXFFEAMRESRF QM S EG | OFERF A LD & TE LG Ik
HXIONGOBEZ LR L LOIIZALIZHEEUT S D

(xiii) the transactions set forth in Article 2, paragraph (22), item (v) of the Act
concerning Specified Securities, etc.: the transactions wherein the person is
the party to receive money when the price of the Specified Securities, etc.
rises compared to the price at the time of entering into the agreement for a
transaction, or the party to pay money when the price of the Specified
Securities, etc. falls compared to the price at the time of entering into the
agreement for the transaction, or any other transactions similar thereto;

T R E A MRESR AR DA AW L CIEHB LSS D HGITER & [FITE A =
BT DG A7 ay (YA TV COITHEIC R D M T A LY
AT a AR D R BB D G [ 3 W TR E AT RIE S & D A& 23 S |
DRIERR LD S LA LIS AICeE e ZHET O VGOSN FER LR L b0H LI
FEE A MMREZRSE OSSN IS ORI ERF R E D b T# L2 H A& 2 3K 5 i D
BEELRDIBOXIIINDHICHET L2 HDICRS, ) OBRFGRTA T g (4
AT a OITREIC L0 AT R LI E N YA T a R DRI BT
817 2 5 T B W THREE A NFESE OIS SIS ORI ERA LD b EF/ LIS AIC
P E IO NGO FEF LD b O L < ITFFE A MMRERSE O 2SN TG | DK E
KR LD PR LEGRICeREZHEHT HOVIHEOYERE LR DO XX I HITH
PT2bDIZRD, ) OfFE

(xiv) the transactions set forth in Article 2, paragraph (22), item (iii) of the Act
related to the transactions set forth in item (v) of that paragraph concerning
Specified Securities, etc.: the acquisition of Options (limited to Options
wherein the person who exercises the Options is the party to receive money
when the price of the Specified Securities, etc. rises compared to the price at
the time of entering into the agreement for the transaction, or the party to
pay money when the price of the Specified Securities, etc. falls compared to
the price at the time of entering into the agreement for the transaction, in
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the transactions set forth in item (v) of that paragraph that are related to the
Options, or Options similar thereto) and the granting of Options (limited to
Options wherein the person who exercises the Options is the party to pay
money when the price of the Specified Securities, etc. rises compared to the
price at the time of entering into the agreement for the transaction, or the
party to receive money when the price of the Specified Securities, etc. falls
compared to the price at the time of entering into the agreement for the
transaction, in the transactions set forth in item (v) of that paragraph that
are related to the Options, or Options similar thereto);

I REAMRESR AR DIER RH F CHEA SR OEG] YFEERDH D
MEDEDTFFTAE LT IZBIT 2 FRNBAE LGS E 3 O LG50
VEZELRDILOIINICELTHH 0

(xv) the transactions set forth in Article 2, paragraph (22), item (vi) of the Act
concerning Specified Securities, etc.: the transactions in which the person is
the party to pay money when the causes agreed upon by the parties in
advance and set forth in sub-item (a) or sub-item (b) of that item occur, or
any other transactions similar thereto; and

N RREAMRER IR DIERE RS A N SIS S G NIAR D [RIEE =
FICBIT WG AT v ar (MEA TV a COITHEICI D YEATHEE LE Y
AT a R DREE AR TITH T LGN TYEER D L LD ED
FAE LI 2 FHRRE LGl L IO GO FEE LR DY
DI NI T 2 b DICRD, ) OERFER AT v ay (Y%A 7 v a v OfT
fHIC X0 MEEATE 2 LB N YA T Y a VIR D RIES AN SISl 2 BE B0
TYHEEDROONPLOEDTRIZAHE LTI IT 2FHEANEAE LZGEICE8E
BT ONGOYEEL D bO XX INICHEUT 2 DICRD, ) OfF 5

(xvi) the transactions set forth in Article 2, paragraph (22), item (iii) of the Act
related to the transactions set forth in item (vi) of that paragraph concerning
Specified Securities, etc.: the acquisition of Options (limited to Options
wherein the person who exercises the Options is the party to pay money
when the causes agreed upon by the parties in advance and set forth in sub-
item (a) or sub-item (b) of that item occur, in the transactions set forth in
item (vi) of that paragraph that are related to the Options, or Options similar
thereto) and the granting of Options (limited to Options wherein the person
who exercises the Options is the party to receive money when the causes
agreed upon by the parties in advance and set forth in sub-item (a) or sub-
item (b) of that item occur, in the transactions set forth in item (vi) of that
paragraph that are related to the Options, or Options similar thereto).

(FrEBMREARFE DR TICET D H D)
(Transactions Equivalent to the Sale of Specified Securities)
otttk AT EROARENSICHRET 2NBEMTTEDD DX, ROFFIC
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Article 27 The transactions specified by Cabinet Office Order, prescribed in
Article 27-6, item (iv) of the Order, are those specified in the following items
according to the category of transactions set forth in the respective items:

— FPEAMRESFICARDIES RS 1 S T oG BUEBUE AR E
Bt %z Ll 25/ E KA SO FEE LR DB D

(1) the transactions set forth in Article 2, paragraph (21), item (ii) of the Act
concerning Specified Securities, etc.: the transactions in which the person is
the party to pay money when the Actual Figure exceeds the Agreed Figure;

= RPEAMRES ISR DIES AR B BT DS (ZHICHET D HL
31 CRBIERIIFOED 5 bOEED, UFIOBIEENTRL, ) KRR
ST S AT v ay (MEA TV a VOITHEIC L M TEA L
INHEFEA T Y a R D RIEE 5T 2 AN RV TERERE S EREZ b
Bl 723GHIC @A KA NGO FEE LR D DT I NICHET D 6 O TEERE
mGIFTDED D b DIZRD, ) OBREFELOF TV ar (U473 OFTREIC
L0 MEATHEZ Lo BN YA 7Y a SR D RESE 5B 2 BE 2 BsWTH,
FEEES R EBIE 2 EE - 72 5E I a 2l T DGO ER LRI bOXITD
AUCHET 5 b O TeMpEm s FTOED LS DIZRD, ) OfFE

(i1) the transactions set forth in Article 2, paragraph (21), item (iii) of the Act
related to the transactions set forth in item (ii) of that paragraph concerning
Specified Securities, etc. (including the transactions equivalent thereto
specified by a Financial Instruments Exchange; hereinafter the same applies
in this item): the acquisition of Options (limited to Options wherein the
person who exercises the Options is the party to pay money when the Actual
Figure exceeds the Agreed Figure in the transactions set forth in item (ii) of
that paragraph that are related to the Options, or Options equivalent thereto
specified by a Financial Instruments Exchange) and the granting of Options
(limited to Options wherein the person who exercises the Options is the party
to receive money when the Actual Figure exceeds the Agreed Figure in the
transactions set forth in item (ii) of that paragraph that are related to the
Options, or Options equivalent thereto specified by a Financial Instruments
Exchange);

= FEAMRERFOREICRDES &KE - HE=FIIBIT 205 A7 v
v (HEAT g COITEIC LD HEATHEE LB NS A T g VRO REAR
MAEARF ORI W TR ESE L TOMMEZTIGET 26 DIZRD, ) OBGATA
Tay (AT a rOTHEICEY ST A LB DY A T a IR D
FrEAMREASEOREICB W TE L LTOMMERSET 2 b DICRD, ) D5

(iii) the transactions set forth in Article 2, paragraph (21), item (iii) of the Act
related to the purchase and sale of Specified Securities, etc.: the acquisition
of Options (limited to Options wherein the person who exercises the Options
acquires the position as a seller in the purchase and sale of the Specified
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Securities, etc. related to the Options) and the granting of Options (limited to
Options wherein the person who exercises the Options acquires the position
as a buyer in the purchase and sale of the Specified Securities, etc. related to
the Options);

WU RrEAMRER AR DIES B -+ —HE MU Tl 20 FrE A lae 5%
OAfFE IS OKERFR LV b EA LIS EIC@EE OGO NEE LD
D TR EAAMRESE Mt N ES | ORERER LD b T LGSl a2 E T
DANGDYUEE LD LD

(iv) the transactions set forth in Article 2, paragraph (21), item (iv) of the Act
concerning Specified Securities, etc.: the transactions in which the person is
the party to pay money when the price of the Specified Securities, etc. rises
compared to the price at the time of entering into the agreement for the
transaction, or the party to receive money when the price of the Specified
Securities, etc. falls compared to the price at the time of entering into the
agreement for the transaction;

T FREAMRESR TR DA AR S T D i NS AR D [RIE S =0
BT EE AT ay (SEAT Y a OITHIC L0 YT A L NN
F 7 a AR D R 5P 2 Bg [ W TR E A ilRE S5 Ol ks 25 Bes | o
FIERER LD & EH LG BIC8EE2 L ) G0 FE L0 5 6 o XUIREA
AESRE DM IS ORI ERFR LD & TR LGB I3 ET 52350 FE
ERDBLDIZRD, ) OBRERNAT > 3y (4547 a v OIFHEIZ L 0 YS3%TT
2 L7 M%7 2 a AR D RIS WU 5 (2810 2 Bg [ 38\ THREE A fFE SR
HEOMAEDISIORERFA LD b EH LIESAICel s HET 5 G0 E5EH L
% b O ST EA MAESF OMFE S G OFERF A LD b TR LG ICaiE X
OGO FELRDLDIIRD, ) OfE

(v) the transactions set forth in Article 2, paragraph (22), item (iii) of the Act
related to the transactions set forth in item (iv) of that paragraph concerning
Specified Securities, etc.: the acquisition of Options (limited to Options
wherein the person who exercises the Options is the party to pay money
when the price of the Specified Securities, etc. rises compared to the price at
the time of entering in to the agreement for the transaction, or the party to
receive money when the price of the Specified Securities, etc. falls compared
to the price at the time of entering into the agreement for the transaction, in
the transactions set forth in item (iv) of that paragraph that are related to
the Options) and the granting of Options (limited to Options wherein the
person who exercises the Options is the party to receive money when the
price of the Specified Securities, etc. rises compared to the price at the time
of entering into the agreement for the transaction, or the party to pay money
when the price of the Specified Securities, etc. falls compared to the price at
the time of entering into the agreement for the transaction, in the
transactions set forth in item (iv) of that paragraph that are related to the
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Options);

N REAMREARFICRDIES &H _F—HE L ZIZHT 20E] SE5ENDH L
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(vi) the transactions set forth in Article 2, paragraph (21), item (v) of the Act
concerning Specified Securities, etc.: the transactions in which the person is
the party to receive money when the causes agreed upon by the parties in
advance and set forth in sub-item (a) or sub-item (b) of that item occur;

t  FREAMREARFIRDES KB 1B I T D G NTAR D [FIEE =7
TG AT ar (MEgA TV a O L D YT A LT E N ek
F7va R LRIEB LT DG RB N TYHREREN D b2 COED 2R
A T \ZHIT 5 FEHMRRE LGB ICeEEZHET OGO Y HEET LR DB DI
B2, ) OBGEORA T v ay (B4 7Y a o OITEICE D Y7L LI2EN
MEA TV a ANURDFHEFE L ICBIT 2B B W TYEE R H LN LDED T
5 A T T2 FHPRAE LTSGR E I IS ONFE LR LD
ZBRD, ) OfF 5

(vii) the transactions set forth in Article 2, paragraph (21), item (iii) of the Act
related to the transactions set forth in item (v) of that paragraph concerning
Specified Securities, etc.: the acquisition of Options (limited to Options
wherein the person who exercises the Options is the party to receive money
when the causes agreed upon by the parties in advance and set forth in sub-
item (a) or sub-item (b) of that item occur, in the transactions set forth in
item (v) of that paragraph that are related to the Options) and the granting
of Options (limited to Options wherein the person who exercises the Options
1s the party to pay money when the causes agreed upon by the parties in
advance and set forth in sub-item (a) or sub-item (b) of that item occur, in
the transactions set forth in item (v) of that paragraph that are related to the
Options);

N FEEAMGEREIARDIANETISG T U N7 0 TG #5280 2 W5 X453
JEU, UHEFICEDDL DO LHEUTLHD

(viii) Foreign Market Derivatives Transactions concerning Specified Securities,
etc.: anything similar to the transactions specified in the preceding items
according to the category of transactions set forth in the respective items;

L FPEAMRESRFICMRDES RE 1 B S e oGl BUEBUENKE
Bz LRl 72 GBI @2 O YOS EFE LR O IZNICELT Db
D

(ix) the transactions set forth in Article 2, paragraph (22), item (ii) of the Act
concerning Specified Securities, etc.: the transactions in which the person is
the party to pay money when the Actual Figure exceeds the Agreed Figure or
any other transactions similar thereto;

T FREAMREARFITAR DA RS - I T 5 A NTAR D[RR =0
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(x) the transactions set forth in Article 2, paragraph (22), item (iii) of the Act
related to the transactions set forth in item (ii) of that paragraph concerning
Specified Securities, etc.: acquisition of Options (limited to Options wherein
the person who exercises the Options is the party to pay money when the
Actual Figure exceeds the Agreed Figure in the transactions set forth in item
(i) of that paragraph that are related to the Options, or Options similar
thereto) and the granting of Options (limited to Options wherein the person
who exercises the Options is the party to receive money when the Actual
Figure exceeds the Agreed Figure in the transactions set forth in item (ii) of
that paragraph that are related to the Options, or Options similar thereto);

+— FEAMAEFFEOTREIRLES &H _+ HE =SB T s AT
gy (MEAT Y a ORI R BT L L2 N YA T Y a VIR RE
AMAEAREDOFRRIZBWTRESE L TOMMZEGT 56O UL ZUHEET 5 b
DIZRD, ) OBRGMROAT v ar (Y%A 7Y a o OIFEIC LY BT L L7
BN A T a AR D RFEAMRESFEORRICBWTHRIE L L TOMNLZ TS
THLDOXITZNICHEUT 5 DICRD, ) OfF5

(xi) the transactions set forth in Article 2, paragraph (22), item (iii) of the Act
related to the purchase and sale of Specified Securities, etc.: the acquisition
of Options (limited to Options wherein the person who exercises the Options
acquires the position as a seller in the purchase and sale of the Specified
Securities, etc. related to the Options, or Options similar thereto) and the
granting of Options (limited to Options wherein the person who exercises the
Options acquires the position as a buyer in the purchase and sale of the
Specified Securities, etc. related to the Options, or Options similar thereto);

T RREAMRESR AR DA KW HEBEN S| 5G] AT v a v

(UREA T2 a OITEIC LY BT Z LB R EEA 7 v a VIR D HGHCER

WCHIS YREATRE 2 U 72 d 1T 2 BL5E oD 2 3% 1 A7 il AIE 5 55 O Al kg 708 24 R%AT 6
Z LI E OREAMAEARZEOMIE L LTH O LORNET 2HEE Bl =54
IZRE A IO NGO FEEHE LR DO XIIZNIZEET 2 DIZRS, ) ORS
KOFATvay (A7 a rOTEICL D SEITHEL LIcERN YA T v a v
AR D BN BV TELIC Y 3T 2 L= 3 1 A BLE O Y ¥ & A lEE 5% o
ik 25 B 3ZATHE 2 L 72 & DR EAMRESRSF Offikk & L Tdh 50 COKET 55 E
Z bRl e GBIl el a2l T DGO ER L 2L bOXILIZNIZEET 260
IR, ) OfFE

(xii) the transactions set forth in Article 2, paragraph (22), item (iv) of the Act
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concerning Specified Securities, etc.: the acquisition of Options (limited to
Options wherein the person who exercises the Options is the party to pay
money when the actual price of the Specified Securities, etc. at the actual
time of the exercise of the Options exceeds the figure agreed upon in advance
as the price of the Specified Securities, etc. in cases of the exercise of the
Options in the transactions that are related to the Options, or Options
similar thereto) and the granting of Options (limited to Options wherein the
person who exercises the Options is the party to receive money when the
actual price of the Specified Securities, etc. at the actual time of the exercise
of the Options exceeds the figure agreed upon in advance as the price of the
Specified Securities, etc. in cases of the exercise of the Options, in the
transactions that are related to the Options, or Options similar thereto);

T= FPEA MRS ICAR DA AW T B SIS S S RRE A EESR
HEOMAEDISI ORERFR LD b LA LIESAICeEE IO EE LD
b O L < THFEAMRESF OME NG I OKER R LD b Tk LG aIleEks
ST DMIGBOEEF LRI BOXITIALITEEUT 2D

(xiii) the transactions set forth in Article 2, paragraph (22), item (v) of the Act
concerning Specified Securities, etc.: the transactions in which the person is
the party to pay money when the price of the Specified Securities, etc. rises
compared to the price at the time of entering into the agreement for the
transaction, or the party to receive money when the price of the Specified
Securities, etc. falls compared to the price at the time of entering into the
agreement for the transaction, or any other transactions similar thereto;

U FEEA AR AR DIEH R - I B A SIS AR D R =
FICBITAmE AT v ar (MEA TV a OITHEICI D YEATHEE LERY
AT a AR D R BTS2 S [ d W\ TR E AT RIE S & O A& 23 S |
DRIERFR LD S LR/ LSR8 E A O FHH LD 6O L I35
TEA M AE S ORI ORI ERFR LV b T LG AICeE A4 ZHET 5350
BEELRDIBOXIIINDHICHET L2 HDICRD, ) OBRFGRITA T g (4
AT a DI L0 ST A LIeEmE RN YA T Y g VTR D RIEE H AT
BT 2GS HZB W TREAMRESRE D& S IRG | OFIERF R LV & B L72HEIC
SHEAEZHET AVLGOYUEF LD O L < ITFFEAMAESRSE OIS 23 B D
ERFE LD B T LG ICER L I GO YUFEF LRI LD XL I N HITH
HT2bDIZRD, ) OfFE

(xiv) the transactions set forth in Article 2, paragraph (22), item (iii) of the Act
related to the transactions set forth in item (v) of that paragraph concerning
Specified Securities, etc.: the acquisition of Options (limited to Options
wherein the person who exercises the Options is the party to pay money
when the price of the Specified Securities, etc. rises compared to the price at
the time of entering into the agreement for the transaction, or the party to
receive money when the price of the Specified Securities, etc. falls compared
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to the price at the time of entering into the agreement for the transaction, in
the transactions set forth in item (v) of that paragraph that are related to the
Options, or Options similar thereto) and the granting of Options (limited to
Options wherein the person who exercises the Options is the party to receive
money when the price of the Specified Securities, etc. rises compared to the
price at the time of entering into the agreement for the transaction, or the
party to pay money when the price of the Specified Securities, etc. falls
compared to the price at the time of entering into the agreement for the
transaction in the transactions set forth in item (v) of that paragraph that
are related to the Options, or Options similar thereto);

I REAMRESR AR DIER RH F CHE A SR OEG] YFEERDH D
MUDEDRTAE LT IZBT 2 FHRBE LG8 AL X HET 530
DURFEEZH LD BOIZITHET 5B D

(xv) the transactions set forth in Article 2, paragraph (22), item (vi) of the Act
concerning Specified Securities, etc.: the transactions in which the person is
the party to receive money when the causes agreed upon by the parties in
advance and set forth in sub-item (a) or sub-item (b) of that item occur, or
any other transactions similar thereto; and

TR RREAMRESR T SER DA AW A HE AN ST D BGITER & [FITE =
FICBIT WG AT v ar (MEA TV a OITHEIC I YEATHEE L E Y
EA TV a AR DFEHE ARSI S MGNCB N TYHEEN D 52 COEDIZHE
FAE LTI T2 FARRE LGS ICSELZHET OIVIGONFEE LR D
HOXTZNCEBT 2 b DIZRD, ) OBRGEROA T v ary (ME4A7Tvaro
IR L D YT Z LT DN YA 7 v g R D RIEE AN BB 25128
WTHEERDLOLNULDEDTRFAE LI IZEH T2 FEREELELEICE
A IO NGOLEREL 2D O XX ZNICHEUT 2B DICRD, ) OfF 5

(xvi) the transactions set forth in Article 2, paragraph (22), item (iii) of the Act
related to the transactions set forth in item (vi) of that paragraph concerning
Specified Securities, etc.: the acquisition of Options (limited to Options
wherein the person who exercises the Options is the party to receive money
when the causes agreed upon by the parties in advance and set forth in sub-
item (a) or sub-item (b) of that item occur, in the transactions set forth in
that item that are related to the Options, or Options similar thereto) and the
granting of Options (limited to Options wherein the person who exercises the
Options is the party to pay money when the causes agreed upon by the
parties in advance and set forth in sub-item (a) or sub-item (b) of that item
occur, 1n the transactions set forth in that item that are related to the
Options, or Options similar thereto).

(% B R O R T O R E AMEES % O BT ITBMA T ICEENDHE)
(Cases Included in Purchases or Sales of Specified Securities by Officers and
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Major Shareholders)

o HNE EEEATEAHE EHALICHET 2NENST TED 25813, RGatt
FEoxkE (REEANTH D LGt EoEEEN S (REFEELROREENIET
DERE KF - HIHET 2EEENSttEEZ WS, UTHRL, ) O&BEZET,
B RE - S ROE =S NS RBNEE 52 fRE, LFZOEIZ
BWTHL, ) XFFEKRTE EEEAT =0 -HICHET 2 FEMREZ VD, B
TZOBEROPKREIZBWTHE L, ) BZEH THHE M HIENFE S NTEFRIZON
T, M R OB B R B ORI IS X R AEH S LB 08
EAMREZSEIR L BN TE (REICHET 2BMTEEZV S, UTFZOEIZENT
FLC, ) XiFweftir% (REICHET 20 T%Z W5, UTFZOREIZEWTH
L., ) #3256 LT 5,

Article 28 The cases specified by Cabinet Office Order, prescribed in the main
clause of Article 163, paragraph (1) of the Act, are the cases where the trustee
of a trust of which the beneficiary is an officer (including officer of an Asset
Management Company (meaning Asset Management Company as prescribed in
Article 2, paragraph (21) of the Act on Investment Trusts and Investment
Corporations; the same applies hereinafter) of a Listed Company, etc. that is
an Investment Corporation; hereinafter the same applies in this Chapter
except in Article 30, paragraph (1), items (i1) and (iii) and Article 40,
paragraph (4), item (ii)) or a Major Shareholder (meaning a Major Shareholder
as prescribed in Article 163, paragraph (1) of the Act; hereinafter the same
applies in this Chapter and the following Chapter) of a Listed Company, etc.
and the manner of investment thereof is specified, makes a Purchase, etc.
(meaning a Purchase, etc. prescribed in that paragraph; hereinafter the same
applies in this Chapter) or Sale, etc. (meaning Sales, etc. prescribed in that
paragraph; hereinafter the same applies in this Chapter) of Specified
Securities, etc. of the Listed Company, etc. based on instructions from the

officer or Major Shareholder of the Listed Company, etc.

(FEE BT 2 W5 E O R FH L Qe H E5E)
(Matters to Be Stated in the Report on Purchases and Sales and the Office to
Which it Must Be Submitted)

BoLE BEEEAT &R HOBEIC LV REELREN T & LESEORE
SOXFERRFIL, BRERRESE =S 10 L0 Y EFE AR L 2T T b0,

Article 29 (1) The officer or Major Shareholder of the Listed Company, etc. who
is to submit the report pursuant to Article 163, paragraph (1) of the Act must
prepare the report using appended form 3.

2 FAIEHOREET., TORBENEEE OERZRLROSIERGERAEE - HEL
FHIBRICHET 2BEZZ VD, ) ThHD L ZITLOHEDOAKIEITFET 2 FEIT O
e (AN OHEITH > TEEOEFT XITEFT) #EET 2MERE CY4%LPTEN
e [ 5 SR DA EEKIRNIZ B D 5Bl - T, B RE) &, EEFEET

98



b5 L FEEMBREIL, ENENRE LT 520,

(2) With regard to the report under the preceding paragraph, in cases where the
person who submits the report is a Resident (meaning a Resident as prescribed
in the first sentence of Article 6, paragraph (1), item (v) of the Foreign
Exchange and Foreign Trade Act), the report must be submitted to the
Director-General of the Local Finance Bureau who has jurisdiction over the
location of the head office or the principal office of the person (in cases of an
individual, the address or residence) (in cases where the location is within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the
Director-General of the Fukuoka Local Finance Branch Bureau) and in cases
where the person is a Non-Resident, to the Director General of the Kanto
Finance Bureau.

3 HIEHOBEIC»»DLLT, FE—HOMEZFZEFE A+ =8 _HOBEIZL Y &
RPN EE FARH L TRHT 256812 h > T, YiZemph s EEE0R
JE ONEEANTHD 2@/ mIRe  EHEFEICH > Tix, ENICBIT 5 E7 258 30 XU
FEHT) OFEMZ EiET 2 MBRRE CYRLATEH A & i I SR O & 15 XN I &
L% EITH - T, MEMEIRE) 1. BEIFTIREIFF L (EEAR+HRoMUFE—
HICHET 2GSRI EE 2V D, B —REHIZBW TR, ) ZikH
LTRET25E8ICH - TE, BRMBRERIC, ThZEH Ladnidz by,

(3) Notwithstanding the provisions of the preceding paragraph, in the case of
submitting the report under paragraph (1) via a Financial Instruments
Business Operator, etc. pursuant to the provisions of Article 163, paragraph (2)
of the Act, the report must be submitted to the Director-General of the Local
Finance Bureau who has jurisdiction over the location of the head office of the
Financial Instruments Business Operator, etc. (with regard to a Financial
Instruments Business Operator, etc. who is a foreign juridical person, the
principal business office or office in Japan) (in cases where the location is
within the jurisdictional district of the Fukuoka Local Finance Branch Bureau,
the Director-General of the Fukuoka Local Finance Branch Bureau) and in
cases where submitting the report via an Authorized Transaction-at-Exchange
Operator (meaning an Authorized Transaction-at-Exchange Operator as
prescribed in Article 60-4, paragraph (1) of the Act; the same applies in Article
41, paragraph (3)), to the Director General of the Kanto Finance Bureau.

(REZFORMZEL2WEGE)
(Cases Where Submission of a Report May Be Omitted)
Fotg EFEAT£E-HELLBICHET 2NENS TED L HEIL, WITHE
FTomeLET 5,
Article 30 (1) The cases specified by Cabinet Office Order, prescribed in the
proviso to Article 163, paragraph (1) of the Act, are the following cases:

— S2HEFEENTNRE -HICHET 2 —Ho oMo BITH 72 WO D 4
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the case where the purchase or sale of share certificates pertaining to shares
of a number less than one unit of shares as prescribed in Article 188,
paragraph (1) of the Companies Act is conducted;

ESattEOLKBE XIIWEES Y% LGS MO St 2 EH U T M SR
LTWOEHEICBIT 2 HSZMoSHOR B IIN(ELET, UTZ0F KRS
IZBWTHL, ) DY LEGStFEoMoOK B IIMNER LR L Y% ESEatt
LEOMSE IR EFAHF OB T 21T o186 (N RSt ENSES H L +K
FHE—H (FEEEANTEEE "HOHEICL VAR CTEHT 256 %5
0, ) DHEIZESEHWFIT TWTRFRLUAD b D Z H WM T 72 & &1k, &@lrd
G| EF LR EL L T2 TG A RS, ) Tho T, YZEMIT N —EDE
ENZREV, BB O EHIWHIZ S0, fEric TN b D LRBD LN 556G
(BEE IEEBEO—EIY 72 OIS H 522 WG E IR S, Ry
WIZBWTRHLT, )

(i1) the case where an officer or employee of the Listed Company, etc. (including

an officer or employee of another company over which the Listed Company
has control directly or indirectly; hereinafter the same applies in this item
and the following item) jointly with other officer(s) or employee(s) of the
Listed Company, etc. has made a purchase of share certificates or
Investment Securities of the Listed Company, etc. (in cases where the Listed
Company, etc. purchases share certificates other than those which the Listed
Company, etc. has purchased pursuant to the provisions of Article 156,
paragraph (1) of the Companies Act (including the cases where it is applied
by replacing certain terms pursuant to Articles 165, paragraph (3) of that
Act), it is limited to the cases where the purchase is made by Entrustment,
etc. to a Financial Instruments Business Operator, etc.) and the purchase is
found to have been made continuously according to a certain plan, without
depending on an individual investment decision (limited to cases where each
officer or employee is to contribute less than one million yen per occasion; the
same applies in the following item);

FHEHEORE UINEERNMETEEL B oE LIEFEMPEL ML L SHFE O
XTI HBEIARICH T LO2HREE LTEAT 2 L2 A E T 2EFERN 2R L.
UBHEFEZEDE D AR E B I EB ORI E ST i LSS tFOKEX
IFEEIEFROEMNTEITo 72568 Th > T, BLEM TN —EDOFHEIZHEV, f#5]
DEEHIWIZFESD T, MEIATON T2 b D LD b D56 (M B X3
KB TREE LT OEREME L U LGSt EOMOKRE UINEER 2R tE & T
HIEFEMELDER L CGEH SN GAICR S, )

(ii1) the case where an officer or employee of a Listed Company, etc. concludes a

trust contract with a person engaged in Trust Business for the purpose of
investing trust property in share certificates or Investment Securities of the
Listed Company, etc. and the person engaged in Trust Business has made a
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purchase of share certificates or Investment Securities of the Listed
Company, etc. based on the instructions from the officer or employee, and the
purchase is found to have been made continuously according to a certain plan,
without depending on an individual investment decision (limited to cases in
which the trust property for which the settlor is the officer or employee and
the trust property for which the settlor is another officer or employee of the
Listed Company are jointly invested);

W ESatt® (EHBEEEANELRS, UTZO5NhbHANTE TIZE W TH
U, ) OBRESMHOEEE N YZBRSLOMONEHEER &R L TY¥% LEa%
DS O BT T Z SpE G | EF LG EEL2 L UTo e hmE (B Flciido%
BxER<, ) Tho T, UZKEMIT D —EDFEIZHEV, AR OFE Wi K-S
TS AT ORI b D LD N LG (FIEEREO—EE 72 ) O &5
BAMICH 272 WG EIZR S, REICBWTHLE, )

(iv) the case where an employee of an Associated Company of a Listed
Company, etc. (excluding Listed Investment Corporation, etc.; hereinafter
the same applies in this item to item (vi) inclusive) jointly with another
employee of the Associated Company has made a purchase of share
certificates of the Listed Company, etc. by Entrustment, etc. to a Financial
Instruments Business Operator (excluding the cases set forth in item (ii))
and the purchase is found to have been made continuously according to a
certain plan, without depending on an individual investment decision
(limited to cases where each employee is to contribute less than one million
yen per occasion; the same applies in the following item);

I ESaHFORBBRSEOERENEEXE L BT LEFEMEL Ui LSSt FO
HHRICHToBEL LCEMNT 22 L2 BNE T 2EFERNLMR L, UikEEE
rEDENAENEERDRBNICE ST L LSt OREO BN T 21T 1256

(FE=FIlH/T 256 %2R<, ) Tho T, YZEMNMITIN—EDOFBEIZEN, {E5]
DOEEHIWIZFESDT, IITONTZ b D LBO LN 5E (URtEEL S
L L T OMEREME & U BIMR S OMONEEB 2 LFEH L T HEFEME & KA F
LCTEHSNAGEIZRD, )

(v) the case where an employee of an Associated Company of a Listed Company,
etc. concludes a trust contract with a person engaged in Trust Business for
the purpose of investing trust property in share certificates of the Listed
Company, etc., and the person engaged in Trust Business has made a
purchase of share certificates of the Listed Company, etc. based on
instructions from the employee (excluding the cases listed in item (iii)), and
the purchase is found to have been made continuously according to a certain
plan, without depending on an individual investment decision (limited to
cases in which the trust property for which the settlor is the employee and
the trust property for which the settlor is another employee of the Associated
Company are jointly invested);
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(vi) the case where a Person Who Has a Transaction Relationship with a Listed
Company, etc. (meaning the person who has a transaction relationship with
the Listed Company, etc. as designated by the Listed Company, etc. (where
the person is a juridical person or any other type of organization, including
its officers; where the person is an individual, limited to those who have a
business relationship with the Listed Company, etc. in relation to its
business); hereinafter the same applies in this item) jointly with another
Person Who Has a Transaction Relationship with the Listed Company, etc.
has made a purchase of share certificates of the Listed Company, etc. by
Entrustment, etc. to a Financial Instruments Business Operator, and the
purchase is found to have been made continuously according to a certain plan,
without depending on an individual investment decision (limited to cases
where each Person Who Has a Transaction Relationship is to contribute less
than one million yen per occasion);

AOZ ESEettE (EHREEANFICRS, UTFZOFICBWTHLE, ) OBMEE
Mt T2 oK EBRRIEN (EEENHARELHEICHET 25 ERRIEANZ W
9. UTRLC, ) O&EBXIINEREE D Y%HE PEE & 130324 5% € BAREE A Ol
DB XITNEHEB LA L TY % RSB 0B &SRO B AT T & SRl ih g 3
FILEHEZ L TUTo 56 Th o T, Y EMT A —EOFHEIZIEV, RO
EHWZ ST, MEICITbN b D LR LN GE (BREEIINEEBRD
—[EY 72 0 O BFENE IR WG EIZRS, )

(vi)-2 the case where an officer or employee of an Asset Management Company
of a Listed Company, etc. (limited to Listed Investment Corporation, etc.;
hereinafter the same applies in this item) or a Corporation in Specified
Relationship (meaning Corporation in Specified Relationship as prescribed in
Article 166, paragraph (5) of the Act; the same applies hereinafter) therewith
jointly with another officer or employee of the Asset Management Company
or the Corporation in Specified Relationship has made a purchase of
Investment Securities of the Listed Company, etc. by Entrustment, etc. to a
Financial Instruments Business Operator, and the purchase is found to have
been made continuously according to a certain plan, without depending on an
individual investment decision (limited to cases where each officer or

employee is to contribute less than one million yen per occasion);
t BEEKRERNICLY LEatBFokSs (BEHEERE G, BTLFIZBNT
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(vii) the case in which a purchase of share certificates (including Preferred
Equity Investment Certificates; the same applies in item (xv)) or Investment
Securities of a Listed Company, etc. has been made by Entrustment, etc. to a
Financial Instruments Business Operator pursuant to a Contract for
Cumulative Investment, and the purchase is found to have been made
continuously according to a certain plan, without depending on an individual
investment decision (limited to cases where the amount to be paid in for one
issue by each customer is to be less than one million yen per month);

I\ AR SIS BT TIT oL 5 8640 D H 72 5 I ORI ERER D RS IK 2 Xt 5
ETDERE _RE A+ —HE IR A8 21T o 125G E

(viii) the case where the transactions set forth in Article 2, paragraph (21),
item (i) of the Act concerning an aggregate of two or more share certificates
or Investment Securities of different issues conducted in a Financial
Instruments Exchange are conducted;

L EFELFEFE =HIHET DE T TED D & ZAIZE D FrEAMREROTE
LT-HE

(ix) the case where the purchase and sale of Specified Securities as specified by
Cabinet Order, prescribed in Article 159, paragraph (3) of the Act, is
conducted;

1+ ESEHFEOKRE NI EER TN, B ELSHEFORIT T 5 R EAMRERF O

IHBIRDWTNNITREE T D6 DIRDHERFMATEE Th - THREMEN H &0
COEDLNATNDSDEIT IS (MREBEXITTFERENHS B OE &N E
DI=DITAT I HEITIR D, )

(x) the case where an officer or Major Shareholder of a Listed Company, etc.
makes a purchase and sale on condition of repurchase for which the
repurchase price is set in advance pertaining to the Specified Securities, etc.
issued by the Listed Company, etc., which falls under the category of any of
the following Securities (Ilimited to those conducted by the officer or Major
Shareholder solely for the officer's or Major Shareholder's own fund
procurement):

A BB KB -HE LTI DA MRS G PR AR R 2 R <, )

(a) the Securities set forth in Article 2, paragraph (1), it