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Section 1 General Rules
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Article 1 The incorporation, organization, operation and management of general
incorporated associations and general incorporated foundations are governed

by the provisions of this Act, except as specifically provided by other Acts.
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(Definitions)
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Article 2 In this Act, the meanings of the terms set forth in the following items
are as prescribed respectively in those items:

—  REEVEANE —RAEEEA ST RMETEANZ VD 9,

(i) a "general incorporated association, etc." means a general incorporated
association or a general incorporated foundation;
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(ii) a "large-scale general incorporated association" means a general
incorporated association for which the total amount calculated in the
liabilities section of the balance sheet (referring to, (for the financial
statement) prescribed in the first sentence of Article 127, the balance sheet
reported to the annual general assembly meeting pursuant to the provisions
of the same Article, or referring to, during the interval from formation of the
general incorporated association until the initial annual general assembly
meeting, the balance sheet prescribed under Article 123, paragraph (1)) of
the most recent business year (referring to the latest of any of the business
years in which approval was obtained pursuant to Article 126, paragraph (2)
for the financial statements prescribed under Article 123, paragraph (2) (or
approval pursuant to Article 124, paragraph (3)(for the financial statement)
prescribed under the first sentence of Article 127)) is twenty billion yen or
more;
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(iii) a "large-scale general incorporated foundation" means a general



incorporated foundation for which the total amount calculated in the
liabilities section of the balance sheet (referring to, (for the financial
statement) prescribed in the first sentence of Article 127 as applied mutatis
mutandis pursuant to Article 199, the balance sheet reported to the annual
meeting of the board of councilors pursuant to the provisions of the same
Article, or referring to, during the interval from formation of the general
incorporated foundation until the initial annual meeting of the board of
councilors, the balance sheet prescribed under Article 123, paragraph (1) as
applied mutatis mutandis pursuant to Article 199) of the most recent
business year (referring to the latest of any of the business years in which
approval was obtained pursuant to Article 126, paragraph (2) as applied
mutatis mutandis pursuant to Article 199 for the financial statements
prescribed under Article 123, paragraph (2) as applied mutatis mutandis
pursuant to Article 199 (or approval pursuant to Article 124, paragraph (3)
as applied mutatis mutandis pursuant to Article 199 (for the financial
statement) prescribed under the first sentence of Article 127 as applied
mutatis mutandis pursuant to Article 199)) is twenty billion yen or more.
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(iv) a "subsidiary" means a corporation as provided by the applicable the
Ministry of Justice Order whose operations are controlled by a general
incorporated association or a general incorporated foundation.
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(v) an "absorption-type merger" means a merger in which a general
incorporated association or a general incorporated foundation is transformed
into another general incorporated association or a general incorporated
foundation, wherein any and all of the rights and obligations of the
corporation ceasing to exist due to the merger are succeeded to by the
corporation surviving after the merger.
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(vi) a "consolidation-type merger" means a merger carried out by at least two
general incorporated associations or general incorporated foundations,
wherein any and all of the rights and obligations of the corporations ceasing
to exist due to the merger are succeeded to by the corporation incorporated in
the merger;
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(vii) "means of public notice" means the way in which a general incorporated
association or a general incorporated foundation gives public notice (except
for notice that must be given by means of publication in the Official Gazette

pursuant to the provisions of this Act or other Acts).

(HENKE)
(Juridical Personality)
F=k —MREENEAKRO—RMEENT, EAET D,
Article 3 General incorporated associations and general incorporated

foundations are corporations.
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Article 4 The address of general incorporated associations and general

incorporated foundations are the location of its principal office.
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Section 2 Names of Corporations

(4 F5)
(Name)
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Article 5 (1) A general incorporated association or a general incorporated
foundation must use the Japanese characters "—f&£L % A" (pronounced
"ippan shadan houjin", meaning "general incorporated association" )or "—fi% it
[ A" (pronounced "ippan zaidan houjin", meaning "general incorporated
foundation") in its name in accordance with the kind of entity.

2 —RAEEENIZ. TP, RMEEATSH 2 LIRS BENDH %X
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(2) A general incorporated association must not use words in its name that are
likely to lead to it being mistaken for a general incorporated foundation.
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(3) A general incorporated foundation must not use words in its name that are

likely to lead to it being mistaken for a general incorporated association.
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(Prohibition on the Use of Names That Are Likely to Lead to an Organization
to Be Mistaken for a General Incorporated Association or a General
Incorporated Foundation)
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Article 6 An entity that is not a general incorporated association or a general
incorporated foundation must not use words in its name or trade name that are

likely to lead to it being mistaken for a general incorporated association or a

general incorporated foundation.
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Article 7 (1) No person may use any name or any trade name that is likely to
cause any entity to be mistaken for a general incorporated association or a
general incorporated foundation for fraudulent purposes.
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(2) A general incorporated association or a general incorporated foundation
whose business interests are infringed upon or are likely to be infringed upon
by the use of a name or a trade name that is in violation of the provisions
referred to in the preceding paragraph may file a claim against the party
infringing on those interests or the party likely to do so, requesting suspension

or prevention of that infringement.

(H 2O PO 2 M N SFFHE L 7o — M FE AN ST — M FH1E A O BAT)
(Responsibility of a General Incorporated Association or a General
Incorporated Foundation Permitting the Use of Its Name by Another Party)
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Article 8 A general incorporated association or a general incorporated
foundation that permits the use of its name by another party to carry out
business or operations has joint and several liability with that other party for
payment of obligations arising from any transaction between that other party
and a third party that carried out the transaction under the mistaken
understanding that the business was being carried out by the general

incorporated association or the general incorporated foundation.
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Section 3 Inapplicability of Provisions of the Commercial Code
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Article 9 The provisions of Article 11 through Article 15 and Article 19 through
Article 24 of the Commercial Code (Act No. 48 of 1899) do not apply to general
incorporated associations and general incorporated foundations.

F_E —RHEAEBEA
Chapter II General Incorporated Associations
B—H R
Section 1 Incorporation
B EEROIER

Subsection 1 Preparation of Articles of Incorporation

(EFRDIERL)
(Preparation of Articles of Incorporation)
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Article 10 (1) In the incorporation of a general incorporated association, persons
wishing to be members (hereinafter referred to as "members at incorporation")
must jointly prepare articles of incorporation, which all of those persons must
sign or affix their names and seals to.
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(2) The articles of incorporation stated in the preceding paragraph can be
prepared by means of electronic or magnetic record (meaning records created in
electronic form, magnetic form, or any other form that is impossible to perceive
through human senses alone, and that are prescribed by the applicable the
Ministry of Justice Order as records to be submitted for computer-based
information processing; the same applies hereinafter). In that case, with
respect to the information that is recorded in those electronic or magnetic
records, measures must be taken to provide alternative means for affixing
signatures or names and seals in accordance with means prescribed by the
applicable the Ministry of Justice Order.

11
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(Contents or Recorded Particulars in the Articles of Incorporation)

Ft—k —BAEFNEAOERITIZ, WICHT 2 FHAFLE L, IR L2 TR
DR,

Article 11 (1) The articles of incorporation of a general incorporated association

are to contain or have recorded therein the following particulars:

— HW

() purpose;

= AR

(i1) name;

= EELEBFTOEH

(ii1) location of the principal office;
WU BRAZRFH B O R T4 PR & O
(iv) names and addresses of members at incorporation;
B HEOBEROBEICET 2 8E
(v) provisions on the acquisition or loss of member qualifications;
N NEITE
(vi) means of public notice; and
t HEEE
(vii) business year.
2 FEEICRIRE IIERMEDNBLE 2T DM E 52 2B DERDEDIX, D)
NEH LR,
(2) Any provisions in the articles of incorporation that grants to members the

right to receive the distribution of a surplus or residual assets has no effect.

Bt T4 MISAEHEATICET A FEOIE), —BAEEAOEKIIE, ZOE#ED
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BOBEITER LN DOZFHE L, IR THZ LN TE 5D,

Article 12 Beyond the particulars provided in the items set forth in paragraph
(1) of the preceding Article, the articles of incorporation of a general
incorporated association may state or record matters that will not take effect
unless provided in the articles of incorporation, as provided in this Act, and

other matters that do not violate the provisions of this Act

(FEZK D FEFE)
(Notarization of Articles of Incorporation)
B =45 FHFRE-HOTKIT, [RFEAORFELZ T 72T, ZON 2L TR0,
Article 13 The articles of incorporation stated in Article 10, paragraph (1) do not
take effect unless they are certified by a notary.
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(Keeping and Inspection of Articles of Incorporation)

FAUSE BRAREE R (—BFAREE AN DRSS - Tk, iz —AtFEN) 1T &
R ALK B DN ED Te it (—MRAEHENDRKILRICH > TE, ZOEL2FHT
KO- 2T i 2 B2 T TR 57220,

Article 14 (1) Members at incorporation (or, after the formation of a general
incorporated association, that general incorporated association) must keep
articles of incorporation in a place specified by a member at incorporation (or,
after the formation of a general incorporated association, at the principal office
and a branch office of that general incorporated association).
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(2) Members at incorporation (or, after the formation of the general incorporated
association, the members and creditors of that general incorporated
association) can make any of the requests set forth below at any time during
the hours determined by the members at incorporation (or, after the formation
of the general incorporated association, the operating hours of the general
incorporated association); provided, however, that when that member makes a
request set forth in item (ii) or (iv), the requestor must pay for any costs
prescribed by the members at incorporation (or after the establishment of the
general incorporated association, that general incorporated association):

— EAREFEEE DO TERINTND & X, YikEmE O E DK

(i) if the articles of incorporation are prepared as a document, a request to
inspect the document;

— A O FEEORBEA NI AD LA DK

(i1) a request for the delivery of a copy or extract of the document stated in the
preceding item;

= EARDEHAGESEE D o TER SN TV D & &%, YiLEM RIS o
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(ii1) if the articles of incorporation are prepared as electronic or magnetic
records, a request to inspect anything recorded in the electronic or magnetic
records in accordance with methods prescribed by the applicable the Ministry
of Justice Order;

WU A5 OEBAIGLSRICFE SN FHHZBMAHE (BT ROEMERZEHT 5
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(iv) a request that the particulars recorded in the electronic or magnetic
records stated in the preceding item be provided by electronic or magnetic
means (means that uses an electronic data processing system or a means
that uses other information communication technology as provided in the
applicable the Ministry of Justice Order; the same applies hereinafter) as
prescribed by a member at incorporation (or, after the formation of a general
incorporated association, that relevant general incorporated association), or
a request for the issuance of any document that describes those particulars.
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(3) If the articles of incorporation are prepared as electronic or magnetic records,
with respect to general incorporated associations enacting measures in
accordance with methods prescribed by the applicable the Ministry of Justice
Order to make it possible for a branch office to comply with requests set forth
in items (iii) and (iv) of the preceding paragraph, regarding application of the
provisions of paragraph (1), the term "principal office or a branch office" is to
be "the principal office" in that paragraph.

B RARRBEFEORER VL

Subsection 2 Appointment and Dismissal of Officers at Incorporation

(WALt 555 D IR(T)
(Appointment of Officers at Incorporation)
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Article 15 (1) If no director at incorporation is provided for in the articles of

BRLCHFELERDELZVNI, LT
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incorporation (meaning a person or persons to serve as director at the time of
incorporation of a general incorporated association; the same applies
hereinafter in this Chapter, Article 278 and Article 318, paragraph (2)), the
members at incorporation must appoint a director or directors at incorporation
without delay after certification by a notary as provided in Article 13.

2 WYL &I ETLMAHEADROEFIZBT 26D THLLEIZBWT, EF
TYUHKFIZEDDE L ED N1 L X, RIFFFERIX, B+ =F0ORGAOR
FEDHKREW R, TNHOFELZBT LR TNIT R L0,

(2) If the general incorporated association to be incorporated is one set forth in
the following items, and the articles of incorporation did not designate persons
as provided in those items, the members at incorporation must appoint those
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persons without delay after certification by a notary as provided in Article 13:

— EEFEERE EEEAN (BFLE < —RAEFEA XTI Z OEREOBEIC LV BEF
EPRTL R BB V—RFEEEANZ WS, LLTRILC, ) KRS (—ikth
MIEANDOBRINICER L TEFR L RD2EFEEZ VI, LT ZoE, F g hHURERT KL
VHE=—EH+NEE HFE -FITBWTHLE, )

(i) a general incorporated association with auditor (meaning a general
incorporated association that provides an auditor or a general incorporated
association that must have a company auditor pursuant to the provisions of
this Act; the same applies hereinafter): an auditor at incorporation (meaning
a person who serves as an auditor at the time of incorporation of a general
incorporated association; the same applies hereinafter in this Chapter,
Article 254, item (vi), and Article 318, paragraph (2), item (iii));

T SEHEAARE - BRAEHEN (SFHEAEANEE < —RAEFEAN XL Z OEEOR
EIWZ L RFEEANETELR TR SV —EFEANZ WS, LTFRIT, )
RN AHER N (—REFEAOBRNTICE L CRHEENLERDIEE VD, RS
B omEEOE =EHHN\SEHE HENEIZBWTHLE, )

(ii) a general incorporated association with financial auditor (meaning a
general incorporated association that provides financial auditor or a general
incorporated association that is required to provide financial auditor
pursuant to the provisions of this Act; the same applies hereinafter): a
financial auditor at incorporation (meaning a person who serves as a
financial auditor at the time of incorporation of a general incorporated
association; the same applies in the following Article, paragraph (2), and

Article 318, paragraph (2), item (iv)).

A RLL LD T A EEANHEESRE K HEN (FFEZEZELS —
ALEVEANZ WS, LTFRIL, ) ThLHHEAEITIE, RRHET, =AU ETRITN
T 6700,

Article 16 (1) If the general incorporated association to be incorporated has a
board of directors (meaning a general incorporated association with a board of
directors; the same applies hereinafter), at least three directors at
incorporation must be designated.

2 HNTIEFE -HSUIEAR NSRS —HE L IIB =HOHEIZ LV A% D —fik
FEEEANOBE, BEEIIRHEBANERD LN TERWEIT, FNE LR
H, RVRERESOIRIRSEHEAN (L FZoKIZE W T IR ESE] L
Vo ) ETRDBTIENTER,

(2) Pursuant to the provisions of Article 65, paragraph (1), Article 68, paragraph
(1) and paragraph (3), individuals who cannot be a director, an auditor, or a
financial auditor in an formed general incorporated association, cannot be a
director at incorporation, an auditor at incorporation, or a financial auditor at
incorporation (hereinafter referred to as "officers, etc. at incorporation" in this
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Subsection).
3 HATHSEO ZOBEIR, BRLFFEFEL VKR FICOWTHERT 5,
(3) The provisions of Article 65-2 apply mutatis mutandis to directors at

incorporation and auditors at incorporation.

(BXNLRER B DO S 1)
(Methods of Appointing Officers at Incorporation)
FHtak RILFREKBEFORMEIT, RZLFHEORREOBY- L2 b > TIRET D,
Article 17 (1) The appointment of officers, etc. at incorporation is to be
determined by a majority vote of the members at incorporation.
2 HIEHOLEITIE, RLFFEEIR, B —HORREL AT 2, 2L, EXRTHED
EOETHI Ex2GIT 7R,
(2) In cases stated in the preceding paragraph, each member at incorporation has
one voting right; provided, however, that this does not preclude the articles of

incorporation from providing otherwise.

(B NLIRFfR B 55 D fifT:)
(Dismissal of Officers at Incorporation)
FNE BRAREEEIL, —BAEENEANDOBSIOREE TOR], LR BEZTET 5
ZENTE D,
Article 18 Members at incorporation may dismiss officers, etc. at incorporation

until that time as the general incorporated association is formed.

(BXLRER B 5 DT F 1)
(Methods of Dismissal of Officers at Incorporation)

B BROLER B OMEIL. BOLRE R OFRAE O 5 (BOLRF R 3 &4 iR
LZHEICH S TX, 0L EICS =525 b o> TIRET D,

Article 19 (1) Dismissal of officers, etc. at incorporation is to be decided by a
majority vote of the members at incorporation (the dismissal of an auditor at
incorporation requires a minimum two-thirds majority).

2 BHERB _HOBEZ, BIHOLGEIZHOWTHEMT L,

(2) The provisions of Article 17, paragraph (2) apply mutatis mutandis to the
preceding paragraph.

B RUREFZRICLIIHAAE

Subsection 3 Investigations by Directors at Incorporation

B BROIEFERE GRYL L XD &9 RAEEHE AN ERE - RAEFEATH D
BEIWCH > T, AR N ORGSR, WIEIZBWTRH L, ) X, TO®TH%
72 <. —MRAEETE N OB O T N ES UL ERITERL L TN E2HHA L

R IE 7 6720,
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Article 20 (1) Directors at incorporation (if the general incorporated association
to be incorporated is a general incorporated association with auditor, the term
means the directors at incorporation and the auditor at incorporation; the same
applies in the following paragraph), after being appointed, must investigate
without delay whether the procedures employed in incorporating the general
incorporated association are in compliance with laws and regulations as well as
with the articles of incorporation.

2 ROVRFEEIL, ATEOBEICIDPWEICE Y . —BAERIEN OB SLO T ESH
L<IFERIER L, IIRERFEHLD S k w&)é LEIT. RFHEBIZEDE R
WH L2 TR 5720,

(2) Directors at incorporation, based upon the investigation conducted under the
provisions of the preceding paragraph, must notify the members at
incorporation if the procedures employed in the incorporation of the general
incorporated association violate any laws and regulations or the articles of

Incorporation, or contain improper matters.

BlRK BRAURRKBFORES

Subsection 4 Selection of Representative Directors at Incorporation

B4 BRI, ROLL KO & T — A EIE A R SR E B A
ThOHEITI \miﬁﬁ$@¢ﬁ% AL FEVE N DRRNLAZER U TR E (—fixtt
FEANEZRETLEHEL V), LT ZOEROE =H—FE HEANZITBWTH
U, ) &220% (LLFTZOEREVH —HH/N\EE HIZBWT IEIRMGRESE] &
WO, ) BIBELRITNTR S0,

Article 21 (1) Directors at incorporation, provided that the general incorporated
association to be incorporated is a general incorporated association with a
board of directors, must select a representative director (meaning the director
who will represent the general incorporated association; the same applies
hereinafter in this Chapter and Article 301, paragraph (2), item (vi)) from
among the directors at incorporation at the time of the incorporation of the
general incorporated association (hereinafter referred to as the "representative
director at incorporation" in this Article and Article 318, paragraph (2)).

2 EROVIRFEREL, —RAEENENDORNLOREE TOM, LR AREKEEZ TS Z &
MTED,

(2) Directors at incorporation can dismiss the representative director at
incorporation until the time as the general incorporated association is formed.

3 AT ZHOBUEIZ X 2L REHF ORE K ORI, BRZRHEOE AL S -
TRET D,

(3) The selection and dismissal of the representative director at incorporation
under the provisions referred to in the preceding two paragraphs are
determined by a majority of the directors at incorporation.
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BRZK —BAEEEANDRIL

Subsection 5 Formation of a General Incorporated Association

Btk —HENEANZ. FOEEAZEEHTOFEMICE W TR LORLE T 52
LIZ Lo THNLT 5,
Article 22 A general incorporated association is formed when its incorporation is

registered at the address of its principal office.

BAK RAUNHBFOEME

Subsection 6 Liability of Members at Incorporation

(LA S O R FEREEE)
(Liability of Members at Incorporation for Compensation for Damages)

o= BROLRMER BROLRFELE ST IR EE FIL, —RAERIE AN ORRSLIZ DWW T
ZOEBERo T & &1L, B —AEFENCR L, 22k > TAE U TZEELIME
TOHEMEA D,

Article 23 (1) If a member at incorporation, a director at incorporation, or an
auditor at incorporation neglects duties with respect to the incorporation of the
general incorporated association, that person is liable to that general
incorporated association for damages arising as a result thereof.

2 WOLWFEE | BROIRFRRE IR IR N OB 21T 9 [T W TR TE K
RN D ol b T, B LR R, ROLRFRFE IR FEIL, Zhick o T
BB LERFLABETIEEEZA D,

(2) If a member at incorporation, a director at incorporation, or an auditor at
incorporation has acted in bad faith or with gross negligence in the
performance of duties, that member at incorporation, director at incorporation,
or auditor at incorporation is liable to third parties for damages arising as a

result thereof.

(R AL B 55 O T B2 TE)
(Joint and Several Liability of Members at Incorporation)

o T S VAL S W= N VAL SR i VA L I /e ST R AN A B Y ke < N SR )
TTHEZBETLIHELZA O BEICBWN T, MORNERFHE | LR F LR LR
BEFLUSBRELRE T IEMZAY L&, 2oL, EFHEFE LT 5,

Article 24 If a member at incorporation, a director at incorporation, or an
auditor at incorporation bears liability to compensate for damages suffered by
a general incorporated association or a third party, and other members at
incorporation, directors at incorporation or auditors at incorporation are also
liable to compensate for the damages, these persons will be joint and several

obligors.
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(ELDRER)
(Exemption from Liability)
[ e N S T e SU a S (O T et N I VAL s W= VAL B2 L S e S VAL T 7))
A BT, REBOREDRZ2ITE, RBRTDHIENTE RN,
Article 25 The members at incorporation, directors at incorporation or auditors
at incorporation prescribed by the provisions of Article 23, paragraph (1)
cannot be exempted from liability without the consent of all members.

(— AL HIE AL D6 O FAE)
(Liability in the Event of Failure to Form a General Incorporated Association)

BNG —EEENE AR Lo 7o & X3, BRI BRI, R LT — it
FHENDBENAZE L CLIEATAIZ OV TEOEL A AV, —FAEENEAN DRI L
TXHLEEEAZzAET D,

Article 26 If there is a failure to form a general incorporated association, the
members at incorporation take responsibility jointly and severally for any
action they took with regard to the incorporation of the general incorporated
association, and bear expenses incurred with respect to the incorporation of the

general incorporated association.

FE_H A
Section 2 Members
F—E  #RAI

Subsection 1 General Provisions

(F#DAH)
(Liability for Expenses)
B ESR R ERTEDDLEIAICLD ., AEEIEANCK L, BREE D
BHEEAD,
Article 27 Members, as provided by the articles of incorporation, bear the

responsibility for payment of expenses to the general incorporated association.

(FEEIEt)

(Voluntary Withdrawal)

B oINS HBEEF WoOTHIRMETHZENTES, ZEL, EXTHEDOEDZT
L2 EEBT R,

Article 28 (1) Members may withdraw at any time; provided, however, that this
does not preclude the articles of incorporation from providing otherwise.

2 HEELELEOBREICLDZERDODEDNHLGETH-TH, RULEHERVFERN
HHEXIE, HREIZ. WOTHBET A ENTE S,

(2) Even if there are provisions in the articles of incorporation under the proviso
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to the preceding paragraph stating otherwise, a member may withdraw at any
time if there are unavoidable circumstances.

(L ERAL)

(Statutory Withdrawal)
BoHIS BIROBEOIEN, A WRICEIT 2 FEHICE > TRET 5,
Article 29 Beyond what is provided in the preceding Article, members are to

withdraw on the following grounds:

— ERTEDTHHORAE

(1) the occurrence of grounds prescribed in the articles of incorporation;

— RHEOFRE

(ii) the agreement of all members;

= SR XTI ER

(iii) death or dissolution;

o B

(iv) expulsion.

(Br44)

(Expulsion)

=+ HEORAIL. EYRFERHL L XICRY . *iﬁf%%@ﬁ%%ﬂ’io“(?’é
ZEMTED, ZOHLEIZBNT, —RAEFEANL, Y%AEICK L, YZ%tERS
DOHNL—HEMERTE TIZEDOFEZBAIL, 22D, ﬁ%:%%&:kw(#%?%%ﬁ%%ﬁ

AT NT R B0,

Article 30 (1) The expulsion of a member can be decided by resolution of the
general assembly, provided that justifiable grounds exist. In these cases, the
general incorporated association must notify that member within one week
from the general assembly meeting, and must provide the member an
opportunity to give an explanation at the general assembly meeting.

2 Br&AIZ. B4 LIEHRICZEOEZEM L2 TR, 2hat b o THFERICILT
HIZEMNTERN,

(2) Unless notice is served to the affected member, expulsion cannot be asserted
against the affected member.

BoK HEAEE

Subsection 2 Member Registries

(tLE4 78)

(Member Registry)

=% —EAENENL, FEEORA XIIA L OERFT 2 5tik L, Lieek L4
& (UIF fEEA#E] EWvo, ) ZERRLARTiEe b,

Article 31 The general incorporated association must prepare a registry
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(hereinafter referred to as a "member registry") of members that includes or
has recorded therein the names and addresses of members.

(B4 O = & OB 5 5%)

(Keeping and Inspection of Member Registries)

B4 —REEENR, HBEAEEE O 5 FEINIH AEN R T ER B
VY,

Article 32 (1) The general incorporated association must keep its member
registry at its principal office.

2 BRI, —AEENEAOEBRHENIL, WO ThH, RICBITLHFHERETLHZ LN T
D, ZTOHARITEWTL, Y ROEBAZHA LN L TLRTIZR B2,

(2) Members may make the following requests at any time during the business
hours of the general incorporated association. In these cases, the reasons for
the request must be clearly stated:

— fBEAENEmE D TERINTWDS & X3, YixEmoOME X IIEGOER

(1) if the member registry is prepared as a document, a request to inspect or
copy that document;

= fBAESEBREERE S o TERSNTWD & &1, Y EMRRRLEk IR S
NI FHZEBE T TED D BV RR LTS O OBE TG DOFER

(i) if the member registry is prepared as electronic or magnetic records, a
request to inspect or copy anything recorded in the electronic or magnetic
records in accordance with methods prescribed by the applicable the Ministry
of Justice Order.

3 —AEEVENIZ, BTHEOFE RN BT L T, WOWTNNICEYE T LHEERE,
IhEHET Z ENTE RN,

(3) If a request specified in the preceding paragraph is made, the general
incorporated association may not decline the request unless one of the
following conditions applies:

— UEGHEREITHIHE AT ZOHEIZENT [G5RE] Lnd, ) B2 OHER O
T AIATEEIC BT 2 E LSO B TRER 21T o 72 & &,

(i) the member making the request (hereinafter referred to as the "requestor"
in this paragraph) is making the request for purposes other than conducting
an investigation related to the procurement or exercise of that member's
rights;

O RERENUR BN OEGOZT 2T XITH B O FE ORI 2 HET D
HI)CRERZITo 72 & &,

(ii) the requestor is making the request for a purpose that impairs the
execution of the operations of the general incorporated association, or for a
purpose that prejudices the common interest of members;

= BREDMBELABEBOBE IIBEIC L > THY E-EELFREETE =4 cE
WL REIToI L &,
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(iii) the requestor is making the request in order to inform a third party, for a
profit, of the facts acquired through the inspection or copying of the member
registry; or

WU FERE, BEFELUNIZBWT, (EAEORME IIBFIC L > THy H-F
EEFREGTE-FICBERLEZIERDHLILOTHD L X,

(iv) during the past two years, the requestor has made a request in order to
inform a third party, for a profit, of the facts acquired through the inspection
or copying of the member registry.

(FEBEIZ RT3 2 )
(Notifying Members)
=+ =% BAEEEADNERICK LT Sl XTSI, B AEICEIE L, X
ﬁﬁﬁbk%@ﬁé@ﬁﬁ(%#ﬁéﬁﬁ’ﬁﬁﬂi@%%xié%%ﬂiﬁﬁ%%

YL —MAERNE NIZEE L7258 10 d - Tid. £85I UT#EEE) IChTTREITN
TRY %,

Article 33 (1) If a general incorporated association wishes to serve a notice or
request on a member, it is sufficient to issue that notice or request to the
member's address contained or recorded in the member registry (or, if the
member has notified the general incorporated association of another place or a
contact address where notices or requests are to be received, to that place or
contact address).

2  RIEOBEMIMES X, To@EMIIMEENPBEREST X ThHoTRFIZ, BlEL
T=b DL BT,

(2) The notice or request stated in the preceding paragraph is deemed to have
been received at the time when that notice or request should normally have
been received.

3 HIHOBEIL F=TAEFE-HOBHIIEL THEICEmZ M L, IE4Ei%
EENFLH T N E FHA B FTEIC L VRET 2581 W THERT 5, Z05G6
IZBWT, JIEA TRELZLD] EdhD0IE, YEERORM TN FHDOE
W) B X D8R H o7 D) LA L bDET 5,

(3) The provisions of the preceding two paragraphs apply mutatis mutandis to

H

U

cases where, when the notice stated in Article 39, paragraph (1) is to be served,
a document is to be delivered, or the matters to be specified in that document
are provided by electronic or magnetic means. In such a case, the term "to have
been received" is deemed to be replaced with "to have been given in that
document or to have been provided by electronic or magnetic means with
matters".

(FEEITxE T 5l DA )
(Omission of Notifying Members)
=S o RFEEE AN RIS R LT DA T DS AR DL ke L TRl
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WG AEITIE, —HEEE N, Y RICR T 2l EE T A LA E LR
[

Article 34 (1) If notices or requests served to a member by the general
incorporated association have not reached that member for a continuous period
of five or more years, the general incorporated association is not required to
serve notices or requests to that member.

2 AHEOLEIZIEL. FEOHEITHT 2 —KEFNENDRE OBIT AT 5 HiTld, —
WRALEVE N OEFTHLE 32,

(2) In cases stated in the preceding paragraph, the place where the general
incorporated association is to perform its obligations with respect to the
member referred to in that paragraph is the address of the general
incorporated association.

BT RS
Section 3 Organs
F—K HAERS

Subsection 1 General Assembly

(th B DOHEMR)
(The Authority of General Assemblies)

oIS thERSIE. ZOERICHET 2 FHEE O —AAEEE N O/, EE, &
HZ O — A FE N T 2 — U OFHIZOWTREEZ T LHZ LN TE D,

Article 35 (1) A general assembly may adopt resolutions on the matters
prescribed for in this Act and on the organization, operation, and management
of general incorporated associations, as well as on all matters related to the
general incorporated associations.

2 HIEOKREC»»D LT, BHESHE - REHEANCOTL, BRI 20
ERICHET 2 FHHELOERCTEOTZFHHIZRY , EL T2 &R TE D,

(2) Notwithstanding the provisions of the preceding paragraph, in a general
incorporated association with a board of directors, a general assembly may only
adopt resolutions on the matters provided for in this Act and the matters
prescribed in the articles of incorporation.

3 HI_HOBEILHr2DL LT, tHEREIE, fBICHREL T 25ORELT S
TENRTERY,

(3) Notwithstanding the provisions referred to in the preceding two paragraphs,

a general assembly may adopt resolutions regarding the distribution of surplus
to members.

4 ZOEROHEICIVHERSORBELLELTHEHIIOWT, HE HESL
DO ERDZUNOBEENIRET A ENTEDLIEERARETHERDEDIX,
TN [ LRV,

(4) With regard to matters that require a resolution by a general assembly
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pursuant to this Act, any provisions of the articles of incorporation that
provide the directors, the board of directors, or organs other than the general

assembly are to have decision-making powers have no effect.

(thE#M=DOHE)

(Convocation of General Assemblies)

ARG EMREERAIE. BEEEEOKT % EORIHE LR AT b 7
VY,

Article 36 (1) General assembly meetings must be called at a fixed time after the
end of each business year.

2 HERIT. BERHLIHEITIT. WOTH, HETLILNRTE D,

(2) General assembly meetings may be called at any time when deemed necessary.

3 fERSIE. REE _HOKBICLWIBET L HEERE, BERRET L,

(3) General assembly meetings are called by a director except when they are
called pursuant to the provisions of the following Article, paragraph (2).

(FEBIZ X 2 HEDFER)
(Requests by Members for the Convocation of a General Assembly)

FottE BWHEBOBRRMEO O — (HyDO—LUTOEEEZERXTEDILEILH
ST, 20EIE) U LhomEkEez a4 2tBiT, B L, BRSO AN TS
LEHLOHEDOHHZ R L T, thERESOHELZFERT L LN TE D,

Article 37 (1) Members who have at least one-tenth (if the articles of
incorporation provide for a ratio of one-fifth or less, that ratio) of the voting
rights of all members may request that the director call a general assembly
meeting by indicating matters to be covered in the general assembly and the
reasons for convocation.

2 W 25AITIL, AEOBIEIC L D55 KRE LicstBIL, BHFTOFFAI 215 T,
HERESETRET L ENTE D,

(2) In the cases set forth below, members who have made a request under the
provisions of the preceding paragraph may call a meeting of a general assembly
by obtaining court approval:

—  AEHOHEIC X D5EROBER 2 BEO TR/ ITb 205G E

(1) if procedures for convocation of a meeting of a general assembly were not
carried out without delay after a request was made under provisions of the
preceding paragraph;

AIEOBEIC L DFE RN ST ANGRNEM (Zhza TRA2HEAEZ ERXRTEDZ
BEIlZhoTiL, Z0OHIH) NOHZHERESDOH LT 2t ERSOREOEH
MEE LNV

(i1) if no notice to convene for a general assembly was issued, stating a date
within six weeks (if a shorter period is prescribed in the articles of
incorporation, that period) of the request made under the provisions of the

24



preceding paragraph as the date of a general assembly meeting.

(tt B OHEEDORE)
(Decision for Convocation of a General Assembly)

Fot Nk BE (FIRE _HOBREIZLVHEPHERSEZHRET 256125 - T,
WHEE, REDLLEN+ —LETITBWTRLE, ) X, HERSEZRETIHAI
X, WICHIT 2FHHELZED 2T TR B 7220,

Article 38 (1) When calling a general assembly meeting, the director (if a
member calls a general assembly meeting pursuant to the provisions of the
preceding Article, paragraph (2), that member; the same applies in the
following Article through Article 42) must provide the matters set forth below:
— ARSI RO ET
(i) the time and place of the general assembly meeting;

Z HEREOHMTHLIFEEND D & E1T, HEEH

(i1) if there is a matter that functions as the purpose of the general assembly,
that matter;

= fERSICHE LW BN ERIC L > CGRIMEZITHE T2 2R TEH L L
THEEIE, ETDE

(iii) if members not attending the general assembly meeting can exercise their
voting rights in writing, information to that effect;

W ERSITHE LR WHBDNEMB TIEIC L > TGRIMEZITHET 2213 TE 5
kT rlEiL, FOE

(iv) if members not attending the general assembly meeting can exercise their
voting rights by electronic or magnetic means, information to that effect;

o OAIEFICET D L ODIED, EBEES TED D HIE

(v) beyond the conditions set forth in the preceding items, matters provided in
the applicable the Ministry of Justice Order.

2 HFESRE -MEEEANIBW T, BIEE _HOREIC LY AN HER S 2/
KT 2 L&, AMMESZICHT 2FHOWRE T, BHEROIRIZEILRITNIETR
57200,

(2) In a general incorporated association with a board of directors, except when a
member calls a general assembly meeting pursuant to the provisions of the
preceding Article, paragraph (2), any decision made with respect to the matters
set forth in the preceding items must be made through a resolution of the
board of directors.

(HLERESOHBEEOEE)
(Notices of Convocation of General Assemblies)

Btk ERSEZBETHICE. BHEE, ERESo o —/l (FRHESERE—
WA HVE N BN O — i HEANICB W T, Zivgd TR WM Z ER TEDIZGEILH
STk, ZOHM) miE iz, HEICH L TZOmEMERE LTI bewn, 7272

Wl

R
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L. BISRE—HE =5 UIBE N Z BT 2 FHEEDO T HEIZIX, fHEBREDRD
HFATE TICZ DB ZIE L 2T IR 5720,

Article 39 (1) When calling a general assembly meeting, the director must issue
notice of that meeting to the members at least one week before the date of the
general assembly meeting (if the articles of incorporation in a general
incorporated association other than a general incorporated association with a
board of directors provides a period less than one week, that period); provided,
however, that where a matter identified in paragraph (1), item (iii) or item (iv)
in the preceding Article has been provided, the notice must be issued at least
two weeks prior to the date of the general assembly meeting.

2 W HEAEICIEL, AEEOBEHIT, FETLRITIER 520,

(2) In the following cases, the notice stated in the preceding paragraph must be
made in writing:

— HIRE-HE =S XIENZICH T 2 FHE EOLGE

(1) if matters identified in paragraph (1), item (iii) or item (iv) in the preceding
Article are provided;

= —REFEADPEESRE - REFEANTH 256

(ii) if the general incorporated association is a general incorporated association
with a board of directors.

3 HEL, AMHOEFEHICL2EHOREBIRAT, BETEDDLEIAILEY, A
DRFEZF T, BN TECLVBBREZHET LN TES, ZOHRITEBNT, X4
FEEL, MEOEHICL2@MER LD E BT,

(3) In lieu of issuing a notice in writing in accordance with the preceding
paragraph, the director may issue the notice by electronic or magnetic means
with the consent of members, as prescribed by Cabinet Order. In such a case, it
1s deemed that director has issued the notice in writing in accordance with the
provisions referred to in the preceding paragraph.

4 FICHEOBRENCIT, AIERE —EmA SICBIT 2 FHARHE L. SUTRE L 2T uide
572U,

(4) The notice listed in the preceding two paragraphs must contain or have
recorded therein the matters set forth in the items in paragraph (1) of the
preceding Article.

(FREFHDOANE)
(Omission of Procedures for Convocation)

FU+5 FIROBECHNDLT, BRI, HBEOEBORERDH D & X1, #
LEOFaRsZ LTI ENTES, EEL, FFN\EE-HE -FX
BN EIZH T 2 FHETEOTGEIE. ZORY Thu,

Article 40 Notwithstanding the provisions of the preceding Article, a general
assembly meeting may be held without procedures for convocation, provided
that the consent of all members is obtained; provided, however, that this does
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not apply if matters set forth in Article 38, paragraph (1), item (iii) or item (iv)
are provided.

(tE B2 2 FH M ORI T B F 1 0 2211 55)

(Delivery of Reference Documents for General Assemblies and of Voting Cards)
FEUH—5% BHEER FoHN\GEHE -SFICBFREED LA, B+
NEFE—HOBHIIEEL T, EEATTED D E ALY, BT L, #ERkHED
ITEICONWTEZ LRI EIFHATZHLEEZTH UL TFTZoRICBWT [tERES
EEE] Lo, ) KOHENEREZITE T S7200Fm (LT ZoxKICTE N T

GRIRMEATREER] &V o, ) 24 LTI R0,

Article 41 (1) If the matter set forth in Article 38, paragraph (1), item (iii) is
1identified, the director, when issuing a notice pursuant to Article 38,
paragraph (1), must issue documents (hereinafter referred to as "reference
documents" in this Subsection) that provide a reference for exercising voting
rights by members, and documents (hereinafter referred to as "voting cards" in
this Subsection) for exercising voting rights by members, as provided in the
applicable the Ministry of Justice Order.

2 HEHEL, FHoPIEE —HOKEL LA BICK LIRIEO B HFIEIC X H@mm s
T DL EIE, AMEHOBEIC L 2 BRESSEFH L OHERMETE T OZITR R
T, ZAHLOERICHEHM T NS FHLZEMAFEICLI VRS RnTED, 22
L. fBEOFERDP -T2 L TiF, ThbOFRZ YZABIZZM LT LR 20,

(2) When issuing notice by electronic or magnetic means stated in Article 39,
paragraph (3) to members who have given consent pursuant to the provisions
stated in that paragraph, the director may provide matters to be specified in
the documents by electronic or magnetic means in lieu of the delivery of
reference documents and voting cards pursuant to the provisions of the
preceding paragraph; provided, however, that when requested by a member,
the director must issue the documents to the member.

w2 BHET F=HN\KE-HENSICB T 2FHE2ED LI, F=1
NEFE-HOBHIIEE LT, EEATTED DL EZAICEY ., fHEICK L, tHEHRS
SEESH A LT uid7e 720,

Article 42 (1) If the matter set forth in Article 38, paragraph (1), item (iv) is
1dentified, the director, when issuing the notice pursuant to Article 39,
paragraph (1), must issue reference documents as prescribed by the applicable
the Ministry of Justice Order.

2 PREIX, B HIUEE CHOKHE A LIt Bk LIRIEO B TR L 5@ %
T 5L EIF, MEHOBEIC L 2 ERESSEFHOLMMIIRA T, UtERES
BEEHICREHR T NS FHZERNFECLVEgRTIZENTES, 2L, fHED
RN oI L E IR HERESSEFER AL YRR LT TR 50,

(2) When issuing notice by electronic or magnetic means stated in Article 39,
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paragraph (3) to members who have given consent under that paragraph, the
director may provide matters to be specified in the documents by electronic or
magnetic means in lieu of the delivery of reference documents pursuant to the
provisions of the preceding paragraph; provided, however, that when requested
by a member, the director must issue the documents to the member.

3 HEX BHICHETHIHEGITE. B ARE HOKHE LIHBIZHT 5
FIXHDFE Eﬂﬁ’)jﬂi KDBAICE LT, IEBATTEDDLE ALY, fHEIZHK L,
AT B ISR T N FEHL YEEMA TIEIC IR LR hid e 5220,

(3) In the cases provided for in paragraph (1), when sending notice to the
members who have given consent stated in Article 39, paragraph (3) by the
electronic or magnetic means referred to in the same paragraph, the directors
must provide to the members the matters to be specified in the voting card by
electronic or magnetic means, pursuant to the provisions of the applicable the
Ministry of Justice Order.

4 HEZ, FHIOHETLIHEICBWT, F o+ NUEE =HOKEL L TR0t
BoothBiao B o—I FETE TISEIRMEITEZ ISR T~ & FHO BN 7 1E
_ié%&®ﬁﬁﬁ%ok&%i EFETTEDD L ALY, BEbHIT, Yt
BlTx L, S%FHLERAITIEC LD RZEE LRI 6720,

(4) In the cases provided for in paragraph (1), when it has been requested by
members who have not given consent stated in Article 39, paragraph (3) at
least one week prior to the date of a general assembly meeting the matters to
be specified in the voting card be provided by electronic or magnetic means, the
director must immediately provide the matters by electronic or magnetic
means to the relevant members, as prescribed in the applicable the Ministry of

Justice Order.

(th B PR 52HE)
(Members' Right to Issue Proposals)
FU+ =2 tEIX, #FHL, —EOFHLZMERESORNE T 52 L2 KkT D
ZEMTED,
Article 43 (1) Members may submit a request to the director that certain
matters be taken up as the purpose of a general assembly meeting.
2 HIEAOBEIC)»»DLT, BESRE -BAEFEANCB W T, BB ORIHED
=+~ (ZZE FRLFEEEEKXRTEDILGEICH > TL, £0EIE) LLEDOH
WHEAZATLHRICRY BEIH L, —EOFHLAERSOANE T5Z L %25
REDLZELEVPTE D, ZOHRICBNT, TOFERIT, BRSO ROANHER (Zh
Z FE LB ZERTED TG EIlH > TE, TOHRE) Al TIZ LTl b
VY,
(2) Notwithstanding the provisions of the preceding paragraph, in a general
incorporated association with a board of directors, members, provided they
have at least one-thirtieth (if a lower ratio is prescribed in the articles of
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incorporation, that ratio) of the voting rights of all members, may submit a
request to a director that certain matters be taken up as the purpose of a
general assembly meeting. In such a case, the request must be made six weeks
prior to the date of the general assembly meeting (if a shorter period is

prescribed in the articles of incorporation, that period).

FUHUE HEIL, HERSIZBWT, BRSO THLIFHIZOEH R LT
THIENTED, 1L, HEZEREVPESTE L ITERITEXT 256 XITEEW
IZFA—DBRICOEAHERBIITB VTR B OEREDO 5 O— (Zhza TELHEG
EERTEDHEITH->TE, ZDEIE) ULOBREZGOLNRPoTZA NG =4
ZEE LTV RWEEIE, 2O TRV,

Article 44 At general assembly meetings members may submit a proposal with
respect to the matter that is the subject of the meeting; provided, however, that
this does not apply where that proposal is in violation of laws and regulations
or the articles of incorporation, or where three years have not elapsed since the
day when a proposal that was materially the same failed to obtain votes in its
favor constituting at least one-tenth (or, if a lower ratio is prescribed in the
articles of incorporation, that ratio) of the votes of all the members present at

the general assembly meeting.

FU+TR R, B L, BRSO B ORER (Zhvz TE 5852 &% T
EDTHEITH - T, ZOHM) A Tz, HERZOHENTH 2 FHHEIZ DX Y
HENREHLE D ET2BBOHEBELHEICEMT 22 & (B =HIuqRE HUTE
“HOWME T HGEICH o TiX, TO@ANCEHE L, Ik T 52 &) ZibkT
HLZEMTED, 22, HESKRE -REFEANCBWTIT, BB OREIRED =
50— (Zhx FTRIZEGZEXTEDTLEICH > TiX, ZOHEE) LLEOHER
Mz AT OBICRY . Y%FERETDHILENTE D,

Article 45 (1) A member may request a director to issue members a notice
outlining the proposal which that member plans to submit in accordance with
the purpose of the general assembly meeting (in case the notice is to be issued
pursuant to Article 39, paragraphs (2) and (3), a member may request a
director to include or record the matters in the notice) within six weeks (if a
shorter period is prescribed in the articles of incorporation, that period) of the
date of a general assembly meeting; provided however, that in a general
incorporated association with a board of directors, such a request may be made
only by members who have at least one-thirtieth (if a lower ratio is prescribed
in the articles of incorporation, that ratio) of the voting rights of all members.

2 HIEOBEIL, FEOBEERMESTHE L ATEKITER T 256 UIEERIZFE—
BRICOZIHERSICEBWTRIEBEOREIREDO oo — (Zhvz THLDHEZERT
EDTZGEICH - TE, TOEIE) UEOBEREZHZLNRN-To D =4 2Rl L
TWRWESIZIE, @H LRV,
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(2) The provisions of the preceding paragraph do not apply if the proposal is in
violation of laws and regulations or the articles of incorporation, or where
three years have not elapsed since the day when a proposal that was materially
the same failed to obtain votes in its favor constituting at least one-tenth (if a
lower ratio is prescribed in the articles of incorporation, that ratio) of the votes

of all the members present at the general assembly meeting.

(B OHE FHFICHET 2 AR OEE)
(The Appointment of an Inspector for Procedures for Convocation of a General
Assembly)

FEHARS —BRAEREASUIBAE B OERED =+ 0 — (Zhve TR SE1E %2 E3
TEDTEHEICH->TE, TOEIE) ULo@EkErz AT 5813, LERSITRD
FEOFH L OREBEDO FIELZHESE L0, Yttt BRASIZEN S, BHPTITH L,
BREHEDOBTORNLTETHI LN TE D,

Article 46 (1) Members who have at least one-thirtieth (if a lower ratio is
prescribed in the articles of incorporation, that ratio) of the voting rights of all
members, or the general incorporated association may petition the court to
appoint an inspector, prior to a general assembly meeting, in order to carry out
an investigation of the procedures employed and resolutions made concerning
the convocation of the general assembly.

2 AHHEOBREIZLDZREZKOBILOBN TR - HAITE, BHPTX, Zh e
EE LTAITT 26 xkRs, MAERZBELRTNITRER0,

(2) If a petition for the appointment of an inspector has been submitted under the
provisions of the preceding paragraph, the court, unless dismissing the petition
as being unlawful, must appoint an inspector.

3 FHHFTIX, AIEOMER Z®E L LEIiE, —REFIEAD HEHBARICK LT
O BMDOBEEZED D LN TE D,

(3) When appointing an inspector as stated in the preceding paragraph, the court
may determine the amount of remuneration to be paid to that inspector by the
general incorporated association.

4 F_HOMAERT, LELMELITV. YEHEOR RS L, TR L-E
XX BRI GE EBE ST TEDDLLDIZRD, ) ZFAPTICRM L THEE L
FHIER B0,

(4) The inspector stated in paragraph (2) must conduct the required investigation,
and report to the court by submitting documents or electronic or magnetic
records (limited to those prescribed in the applicable the Ministry of Justice
Order) that contain or in which results of the investigation are recorded.

5 FHPTX, ATEOBMEIZHOWVWT, TONELZYRIZ L, IZ ORMA ERT 572
DLENRHDH LD DH & XL, FH HOMERICH L, LICATHEORE L RO L Z &
NTE D,

(5) With respect to the report stated in the preceding paragraph, if the court
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finds it necessary to make the contents of the report clear or to verify the
grounds thereof, it may require further reports stated in the preceding
paragraph of the inspector stated in paragraph (2).

6 FH _HOMRAERT, BUHEOREZ Lz L&, —BEFEAN REZRORTOR
ST & LIEE DY —RAEEEAN TRV EICH - TE, Y% —AEREAKRTZD
F) WZx L, REOEFEROEG L2 L, XITFHEOEMAGLEIC LR SNz FHE
EBETTEDDHFIEICLVRELRITIER S 20,

(6) When submitting a report pursuant to paragraph (4), the inspector stated in
paragraph (2) must provide a copy of the document as prescribed in paragraph
(4) or matters recorded in electronic or magnetic records as stated in the same
paragraph by the means prescribed in the applicable the Ministry of Justice
Order to the general incorporated association (if the person who petitioned for
the appointment of an inspector is not that general incorporated association,
either that general incorporated association or that person).

(FHHFTIC X 5 ERESBES DIRE)
(Court Determinations to Convene General Assembly Meetings)

F+t45 HHEFTL, AIEREUNHEORERHSTLHEITBWWT, RERHDL RO D
X E, HEICH L, WRICHT 2HEOEE ST a2 m Ui iuid e b,

Article 47 (1) Courts must, when it has received a report stated in paragraph (4)
of the preceding Article, and when it finds necessary, order the director to
comply with all or part of following measures:

— —EOHIMANICHERSEZHET L2 &,

(i) to call a general assembly meeting within a fixed period;

= RIRBMEOMAEOMREZLBRICEMT 5 Z &,

(i1) to notify members of the results of the investigation stated in the preceding
Article, paragraph (4).

2 BHFTDRIEE I BT A /HELZm UG Iid, B, siEENHEOHED
WA Z A5 OFERESITEB W TR LT IUE R 6720,

(2) If the court orders the measures set forth in item (i) of the preceding
paragraph, the director must disclose the contents of the report stated in
paragraph (4) of the preceding Article at the general assembly meeting as
prescribed in the same item.

3 RIEICHET LA, HE (BHERE - REEEANCH - TE, HFE RO
) X, AIRFNHOBMEONELZRHEL, TOMRLE —HE —FOMHBERIITH
HLRTIUT R B0,

(3) If it is so prescribed as under the preceding paragraph, the director (or in a
general incorporated association with auditor, the director and the auditor)
must examine the contents of the report stated in paragraph (4) of the
preceding Article, and report the results of the examination at the general
assembly meeting stated in paragraph (1), item ().
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(ETRIEELZ L D2 FDOED)
(Provisions to the Effect that Measures for Electronic Provision Will be Taken)

FU+ERD . —REFENT, BENMEERSOBEOFHRZIT I & 1T, RIZH
FoHER (B E5EONE =ZHIZBWT HTERSSEBERE) Lo, ) ORNE
ThHEWMIZONT, EFREHEE (BEROFTECEVEENEFRORMEELZ T HZ
ENTELREBICESHEETH- T, BHFEATTEDLIDEZ WS, LLFZ DK,
SHCGRE CHBNSO ROHE AN E&E T EO ICBWTRHRL, ) 2EDHE
EEHRTEDDLIENTE D, ZOHBAITBWT, TOEKITIE, ERMtHEL &
HEEEDIILREY b,

Article 47-2 A general incorporated association may provide in its articles of
incorporation that when the directors perform general assembly convocation
procedures, measures may be taken for electronic provision (measures so that
members can receive the provision of information by electronic or magnetic
means as prescribed in an the Ministry of Justice Order; the same applies in
this subsection, Article 301, paragraph (2), item (iv)-2, and Article 342, item
(x)-2) of the information which is the content of the materials set forth in the
following items (meaning the "reference documents, etc." in Article 47-4,
paragraph (3)). In this case, it is sufficient for the articles of incorporation to
provide that measures for electronic provision is taken.

— tERESEEHM

(i) reference documents for the general assembly;

= R METEEE

(i1) voting cards; and

= BEH T EFOREFHEAOCEERS I OICE A RS

(iii) financial statements, business reports, and auditing reports stated in
Article 125.

(- PR HEHE )
Measures for Electronic Provision

FU+EERO= EFRIEHEZ L D2EDOERDEDNH D> —MAAFNENDOHFIL, 5
“FREE HAFICEIT 2562, fHERESO PO =EERTO B XIXFSEE —H
OB ZFE LTZOWNT IR NWE GENLEEROKRE =128\ T TE A E B

BRI Lo, ) oBEREOIB=EH ARBT 5 ETOM GEU+EERDOAN
(R WT TEFRAREENM] &vo, ) | WRICEIT 2 FHEITR D HHIZ OV Tkt
L CTEFRIMEEZ L DR TIER 570,

Article 47-3 (1) If the directors of a general incorporated association with
articles of incorporation that provide that measures for electronic provision is
taken falls under any of the items of Article 39, paragraph (2), the general
incorporated association must continuously take measures for electronic
provision of information pertaining to the matters specified in the following
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items during the period from the day three weeks prior to the day of the

general assembly or the day that the notice specified in Article 39, paragraph

(1) is issued, whichever is earlier (the "electronic provision measures

commencement date" in Article 47-6, item (iii)), to the day on which three

months have lapsed after the day of the general assembly (the "electronic

provisions measures period" in Article 47-6).

— BETI\REEHA SIS L R

(1) the matters set forth in Article 38, paragraph (1), all items;

= BN —&EHICHET 2BEICIE. ERESEFER L OGRIME TSI
LA N E I

(i1) in the cases provided in Article 41, paragraph (1), matters to be specified in
reference documents and voting cards;

= B ZELE-HICHET 25AICE, ERESSE R~ FH

(ii1) in the cases provided in Article 42, paragraph (1), matters to be specified
in reference documents;

W B+ ERE—HOBREICLDFERPH -T2 HEITIL, FHEOEREOEHE

(iv) in cases where demands are made under the provisions of Article 45,
paragraph (1), an outline of the proposal made under that paragraph;

o —RAEEE AR ESRE - RAEFEANTH 25818\ T, HENERLER
REHET L L EF, FEH S FELOFREERROFERET CICEARSE IS
S, XFEesksh o FH

(v) when a general incorporated association is a general incorporated
assoclation with a board of directors, and a director convenes the annual
general assembly meeting, the matters specified or recorded in the financial
statements, business reports, and auditing reports stated in Article 125,
business reports, and auditing reports stated in Article 125;

N OIS FICET2FEEHEZEELEZ L XL, TOELMEERIOFEIE

(vi) if the matters specified in the preceding items are corrected, a statement to
that effect and the matters before correction.

2 HTEOHEIC»1D O T, BENE = FILERE - HOBRIIE L T B3 L
MEATIE S 2 2242 & &3, BB T E IR T R EFHITR LB RICONT
X, AHOBEIC LIV EFRIEEELZ L 52 L2 E LRV,

(2) Notwithstanding the provisions of the preceding paragraph, if the directors
deliver voting cards to members when serving the notice stated in Article 39,
paragraph (1), measures for the electronic provision of information need not be
taken pursuant to the provisions of the preceding paragraph with regard to
information pertaining to matters to be specified in the voting cards.

(tt B = O HE O mEE O FEHI)
(Special Provisions on Notices of Convocation of General Assemblies)
FUHEEOMN migHE -HOBEIZLVETRIEEZ L 258108 T 58 =+LE
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F—HOHEOEHAIZHOWTIX, REY ftEREO O —EE (HESHE KT
MENLIAA O —fEAFE N W T, vz TR 2 EX CEDZHEICH - T
X, ZOHIM) BiETIC, HEICH L TEoBAER LRTER bRy, 7771,
TSRS~ =5 XIXE N ST 2 FHAE ED L AL, ftEREOR] &£ D
D%, HBR=oBR] 75,

Article 47-4 (1) With respect to the application of the provisions of Article 39,

2

paragraph (1), when taking measures for electronic provision pursuant to the
provisions of paragraph (1) of the preceding Article, in that paragraph, the
term "at least one week before the date of the general assembly meeting Gf the
articles of incorporation in a general incorporated association other than a
general incorporated association with a board of directors provides a period
less than one week, that period); provided, however, that where a matter
identified in paragraph (1), item (iii) or item (iv) in the preceding Article has
been provided, the notice must be issued at least two weeks prior to the date of
the general assembly meeting" is deemed to be replaced with "at least two
weeks prior to the date of the general assembly meeting."

BT NEENHEOBREII»»D LT, fiEE —HOBEIZ LY E RIS E L &
HAITIE, B HIUARE THETE S Ho@E ML, B HNRE B R
FAFHZFLH L, NIRRT DL 2E LW, ZOHAIZB W T, i@ mizix,
FIIAE — B O HMNEE TICEIT 2 FHEDIZN, EFREEEEZ E > TWVWDHEZOM
EBEBTTEDLFHEATLH L, IR LRI R 620,

(2) Notwithstanding the provisions of Article 39, paragraph (4), in cases where

3

measures for electronic provision are taken pursuant to the provisions of
paragraph (1) of the preceding Article, the matters set forth in Article 38,
paragraph (1), item (v) need not be contained or recorded in the notice provided
pursuant to Article 39, paragraph (2) or paragraph (3). In this case, beyond the
matters provided for in item (i) through item (iv) of that paragraph, the notice
must include or have recorded a statement to the effect that measures for
electronic provision have been taken and other matters provided for in an the
Ministry of Justice Order.

B, B _LE-EHAOCEE ZFEFOHE S »»D 6T, &
EMHEE 2 & 2 BOERDED N H 52 —MALHIENICB W TR, BHFE, F=1%k
FHHOBMICER LT, LRI L, HERESFERFZRLMN L, IRt 2
BB LR,

(3) Notwithstanding the provisions of Article 41, paragraph (1), Article 42,

4

paragraph (1), and Article 125, when the directors of a general incorporated
association with articles of incorporation that contain provisions to the effect
that measures for electronic provision is taken serve the notice stated in
Article 39, paragraph (1), reference documents, etc. need not be delivered or

provided to members.
BRUEEEL L DFOERDEDN D L —BALHENCEB T 5N+ HEE A
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DHE DA DN TIE, FIHES F%@L%ﬂ CREHEL. TR T 5] EHDHDIT

MU EDOEEIZOWTEHEN L4 CHET EFREFEEEL D) T 5,

(4) With respect to the application of the provisions of Article 45, paragraph (1)

to a general incorporated association with articles of incorporation that contain
provisions to the effect that measures for electronic provision is taken, in that
paragraph, the term "include or record the matters in the notice" is deemed to
be replaced with "take measures for electronic provision as prescribed for in
Article 47-2 with respect to an outline of the proposal.”

(F i &2 A 7E K)
(Requests for Delivery of Documents)

B+t g&o ﬁ%ﬁﬁ?%%&6%@*%@%@ﬁ%6*%&!%k@ﬁé(%3
+h%%£@@% fia LT B 2 BR<, ) 1E, —MFEEEANCR L, FU+HtERo =

—@%ﬁ_%fé$%(&@_%wffﬁ%%1ﬁ%$ﬁjkwoo)%ﬁﬁbﬁ
FEHOZTZFERT L LN TE D,

Article 47-5 (1) A member (excluding a member who gave consent pursuant to
Article 39, paragraph (3)) of a general incorporated association with articles of
incorporation that contain provisions to the effect that measures for electronic
provision is taken may make a request to the general incorporated association
for delivery of documents containing the matters set forth in each item of
Article 47-3, paragraph (1) (referred to in the following paragraph as
"electronic provision measure matters").

2 PBEX, FUALtEFO=F-HOBEICLVEFRIEEL & 25612, FH -+
NLEHE—HOBHIIEE LT, AHEOHEIZ L D5ERK (LT ZoRICEWT [FHmAZfst
k] WO, ) LIARICK L, Y ERSITRDEFRIFESFEHEATH L
TEmZ2 2T LT 6720,

(2) In cases where measures for electronic provision are taken pursuant to the
provisions of Article 47-3, paragraph (1), when serving the notice stated in
Article 39, paragraph (1), the directors must deliver documents containing the
electronic provision matters pertaining to the general assembly meeting to
members that made a request under the provisions of the preceding paragraph
(hereinafter referred to in this Article as "request for delivery of documents").

3 FHERMFERE LIEALERH 5 E5ICBWT, 2OEmMRMFEROBE (Y4587
WL LEOREICL Y BB 2B LEICH > TE, HEERLRTZH) 1D
—AE Rk L7 & ik, — i EIE AN, %#ﬁé’ﬂb\%@®ﬁﬁ’iéiﬁ®
BT THEZEML, O, ZHICEEOHLIGAIITIT—EOHIME (LFZ o
%K%WTF@%%%Jk%ﬁo)Wuﬁ%%ﬁ“é“%a%@%Té_kﬁfﬁéo
el L, EHEIX. —&EHAZ T2 ENRTERY,

(3) In cases where a member makes a request for delivery of documents, a
general incorporated association may, after the lapse of one year from the day
of the request for delivery of documents (in the case where the relevant
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member made an objection pursuant to the provisions of the proviso of the
following paragraph, from the day of the relevant objection), serve notice to the
relevant member to the effect that it will terminate the delivery of documents
under the provisions of the preceding paragraph and provide notification to the
effect that if the member has an objection to such termination, the member
should make an objection within a certain period (hereinafter referred to in
this Article as the "notification period"); provided, however, that the
notification period must be at least one month.

4 AIEOHEIC L DB R OMES 24BN U Zm AR MR RIE, a2
W L7ZRHZZE DN E kD, T2 L, Yt B S HIRNICEZ R 2R~ & 1T
ZDRYD T7Zeu,

(4) A request for delivery of documents by a member who received notice or
notification under the provisions of the preceding paragraph ceases to be
effective when the warning period lapses; provided, however, that this does not
apply if the member made an objection within the notification period.

(R TR & D T T)
(Interruption of Measures for Electronic Provision of Documents)
FU+ERDON FBUHERO=ZF-HOHEIIH DO T, EFRFESRTICE

%ﬁ%ﬁ?ﬂ%@ Hilr (EENRMEAZIT D 2 LN TE DRBITEILNTIEHRD T OIREE

ICEINRNWZ & &7 o7 2 & UTERIE RN T ORBEIZEI N BRLES N L
(HIE%/\%OD%%/E IVEBEESNTZZ LR, ) 2V, UTFZORICEBWTH
Do ) BAECLTEHEICTENT, ROFZOWNTRICHENET D & &, ToE et
[EA2LN I EN éaﬁ%ﬁ% SENCAOEI PN -A - ) AE SR AAN

Artlcle 47-6 Notwithstanding the provisions of Article 47-3, paragraph (1), if
measures for electronic provision are interrupted (meaning instances where
information that was made available to members is no longer made available
or the relevant information is modified after it is made available (excluding
corrections made pursuant to the provisions of item (vi) of that paragraph), the
same applies hereinafter in this Article) during the electronic provision
measures period, in cases falling under any of the following items, that
interruption of measures for electronic provision does not have an impact on
the effectiveness of those measures for electronic provision.

— EFRMEEEOTMAET D Z L2 o0& —RAEFEANNBEE THOE KRG KN
RN E T AENTENICIES TR A H D Z &,

(1) if the general incorporated association acted in good faith and without gross
negligence in relation to the occurrence of interruption of the measures for
electronic provision or the general incorporated association has justifiable
grounds;

= ErRMEREEO TS A R OGS E R E YR O+ 0 — %2 2 7
WwWZ ok,
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(i) if the aggregate time when measures for electronic provision were
interruption does not exceed one-tenth the electronic provision measures
period;

= BTRMEEERG A OHERESO R E TCOMMPICEFRIEFEEO T B4 L
fo b ZiE, YW IS E T RAEE O h W3 A 7o R O & 5103 ML o+ 4>
D—%HRIRNT &,

(ii1) if the interruption of measures for electronic provision occurred during the
period from the electronic measures provision commencement date to the day
of the general assembly meeting and the aggregate time when measures for
electronic provision were interrupted during that period does not exceed one-
tenth that period;

U — B FE AN E FRUEEEO W N AE U Z L 2 Mo BEHCNCEDE, &
FIRALHE O TR A3 A U 7o e K OVEE R E O F I O NEFIT DWW T Y% E e
HEREICA L CEFRIMEE L L o2 2 &,

(iv) if the general incorporated association provided notice of the interruption
promptly after learning of the occurrence of the interruption of measures for
electronic provision and in connection with those measures for electronic
provision took measures for electronic provision regarding the time of the

interruption of measures for electronic provision.

(FEIRHE D)

(Number of Votes)

FEUHNSE B, £ HOREZAHT 5, EZL, EXTHEDOEDZTHZ L
g A AN AN

Article 48 (1) Each member has one vote; this, however, does not preclude other
provisions from being made in the articles of incorporation.

2 HIEZEELEORECI»OLT, ERSICBWVWTRELZ T2 FHOEIICIHOE
HEPRBIMHELITET 22 N TERVWEDERDEDIX., DO E A L7,

(2) Notwithstanding the provisions stated in the proviso to preceding paragraph,
any provision in the articles of incorporation that prescribes that members
cannot exercise their voting rights on all of the matters subject to resolution at

a general assembly meeting has no effect.

CaN=F e =)
(Resolutions at General Assembly Meetings)
FIUHILE HERSOREIT. ERITHEDOEDNH 550 2RE . it B ORKIIME
O AE AT HENHE L, B LIS B OB OR - E b > TIT 9,
Article 49 (1) Except as otherwise prescribed in the articles of incorporation, a
resolution at a general assembly meeting is effected by a majority vote of the
members in attendance who have voting rights, provided that the members
with a majority of the voting rights are present.
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T, MHEEOHEREDO =720 " (Zhx LRI2EEEZEXTEDZLEITH > T,
ZOEE) ULICHTE228 2 > TUTLRITNIER LR,

(2) Notwithstanding the provisions of the preceding paragraph, resolutions at the
following meetings of the general assembly must be effected by at least a two-
thirds majority of the votes of all members and with a quorum of at least one-
half (if a higher ratio is prescribed in the article of incorporation, that ratio) of
the total number of members:

— HatRB-HOHERS

(1) a general assembly meeting as stated in Article 30, paragraph (1);

=Bt -HotBERs (BFEEAMTTOIHEIIR D, )

(i1) a general assembly meeting as stated in Article 70, paragraph (1) (limited
to the dismissal of an auditor);

= HET=4AFE-HOtERS

(iii) a general assembly meeting as stated in Article 103, paragraph (1);

W FEEUASEOEERS

(iv) a general assembly meeting as stated in Article 146;

O FEHNtEROLERS

(v) a general assembly meeting as stated in Article 14;

N EAMNFNEKFHE =FROFEELTROMERS

(vi) a general assembly meeting as stated in Article 148, item (iii) and Article
150;

t FHoElEEtER FoEE T -R&E-EHAOE gL HEROHERS

(vii) a general assembly meeting as stated in Article 247, Article 251,
paragraph (1), and Article 257.

3 HESRE -MIEHEANCBO T, BRI, BFoHN\RE—HE 5B
HEELANDOREICOWTIE, REET DI ENTERY, 722, HHEHHHEH—
A L <3 ZHICHET 2F OBMEUIFE HIILEE “HOSEFHEAEN DO 2RO
52 LIZONTIE, TORD Ty,

(3) For general incorporated associations with a board of directors, a general
assembly meeting may not make resolutions on matters other than those set
forth in Article 38, paragraph (1), item (ii); provided, however, that this does
not apply to the appointment of persons prescribed for in Article 55, paragraph
(1) or (2), or to requests for the attendance of the financial auditor stated in
Article 109, paragraph (2)).

(G DT )

(Exercising Voting Rights by Proxy)
Fhtk HEF, REACL S TEORBRMELZITHET 22PN TE S, ZOHAICE
WTIR, MR B SUIRBEAZ, R 2 GENT 3 2 Fil &2 — R AEEE N R L7221
U ECA SR AN
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Article 50 (1) Members may exercise their voting rights by proxy. In such a case,
the subject member or proxy must submit a document certifying authority to
represent to the general incorporated association.

2 FHEORBUMEOR LT, BRI LIZLRTNIER B0,

(2) The granting of authority to represent must be made for each general
assembly meeting.

3 H—HOMEXIMREANIL, REMELIEAT 2FHOEREICRA T, BT TED D
ETAILEY | —RIEFIEANDOKFE 2T, UEEmICREE T & FHE BT
ICEVIET 22 ENTE D, ZOHAICBW T, Ykt B UIRFEAE., Yi%Em
ZRRELIZbD LR,

(3) The member or proxy stated in paragraph (1) may, in lieu of submitting a
document certifying authority to represent, provide matters to be specified in
the document by electronic or magnetic means, upon approval of the general
incorporated association as prescribed by Cabinet Order. In such a case, the
member or proxy is deemed to have submitted the document.

4 HEPFE=FTNEE=HOKHEZ LIZE TH L5621, —KEFENT, EX2R
BRI, ATEOKHEZ T 22 & E2EATIERLRN,

(4) If a member has received consent stated in Article 39, paragraph (3), the
general incorporated association may not refuse the consent stated in the
preceding paragraph without justifiable grounds.

5 —REEENENIL. tHERESO R NE =& AR, REMEZERT 2 Fm A OB =HD
BRI TEIC L0 et SN TcFED L S NI EBMAGER L £ D F 72 2 FH AT I 2
BENRT TR 5720,

(5) The general incorporated association must keep at its principal office
documents certifying authority to represent and electronic or magnetic records
containing the matters provided by the electronic or magnetic means stated in
paragraph (3), for three months from the date of the general assembly meeting.

6 FHEIZ. —EFEAOEGRFENIIZ, WO TH, RICHBITL5EREZTLZ2 LR T
X2, ZOHAICBWTL, YFFEROBEEEZHA LML TLARTFIUER DN,

(6) Members may make the following requests at any time during the business
hours of the general incorporated association; in this case, members must
clarify the reasons for the request:

— B2 REI T 5 EiE O R R SUIRE T DS K

(i) a request to inspect or copy documents certifying authority to represent;

AT O BRI SN FHAEBE T TED D HIEIC LV ER LB D

O % X ITE 5 0 FE 5K

(ii) a request to inspect or copy anything which displays matters recorded in
electronic or magnetic records stated in the preceding paragraph in
accordance with methods prescribed by the applicable the Ministry of Justice
Order.

7 —BAEEVENIE, BTEOF KRB D o7 & IR, RONWTNNITELAT L5652 RE,
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INEHELZENRTERN,

(7) If a request specified in the preceding paragraph is made, the general

incorporated association may not decline the request unless one of the

following conditions applies:

— YEFEREITOME UUTFTZOHHIZEBWT TFERE] Lo, ) BNEOHER O
TR AIATREIC BT AL O BB TRERE T o T & &,

(1) the member making the request (hereinafter referred to as the "requestor"
in this paragraph) is making the relevant request for purposes other than
conducting an investigation related to the procurement or exercise of their
rights;

= RERENUHMRAEFIEANOEBOZIT 2T, I B ORI ORI 2 FH T D
HEYTREREZ T & &,

(i1) the requestor is making the relevant request for a purpose that impairs the
execution of the operations of the general incorporated association, or for a
purpose that prejudices the common interest of members;

= FEREDNREMEL AT 2 Fm OB U < I3BG ULATHEE 75 O BB FL ik
ICRLER S NI FHLZEFE T CED L HIEZ LIV FRR L bOOMER L IIES
R TH B EELZNR LG TE=FIZERT L0 REITo2 & &,

(iii) the requestor has made the request in order to inform a third party, for
profit, of any fact that the requester may learn by way of inspecting or
copying documents certifying authority to represent or matters recorded in
electronic or magnetic records stated in item (ii) of the preceding paragraph
disclosed by the means prescribed in the applicable the Ministry of Justice
Order; or

U F5RED, BEFLUNITEBN T, REMEZIEHT 2 EmOMER L < ITBEE X
IEHTEEE 5 OB SN FHAEBE T CTED D HIEIC IV R L
b ODORIER L ITBEICL > T ELFEEL2AR 2/ THE_AIC@R L2
EWHLLDOTHD L Z,

(iv) the requestor has, within the past two years, informed a third party, for
profit, of any fact that the Requester has learned by way of inspecting or
copying documents certifying authority to represent or matters recorded in
electronic or magnetic records stated in item (ii) of the preceding paragraph
disclosed by the means prescribed in the applicable the Ministry of Justice
Order;

(T K DiERHEDTTHE)

(Exercising Voting Rights in Writing)

Bt —4 FHIZKDMHEOITEIL, BOETEZEmIC L ERFHAZTH L., BB
HATED LR E TICYiLrifli e LI T Em 2 —RAEHE NI L TIT 5,
Article 51 (1) Exercising voting rights in writing is performed by entering the
required matters on a voting card and submitting the entered voting card to
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the general incorporated association by a time prescribed by the applicable the

Ministry of Justice Order.

2 AEOBEIC LD EBEIZ K o TITE LICERIEOBUT, HE L7t B ORI DR
CHAT D,

(2) The number of votes exercised in writing pursuant to the provisions of the
preceding paragraph is added to the number of votes of the members present at
the general assembly meeting.

3 —FEFENIL. HERSO RO ZEAM, H-HOBIEIZ L Sk
MEATIE SR 1 &2 € O B2 2 FH AR AR T TR B2,

(3) The general incorporated association must keep at its principal office voting
cards submitted in accordance with the provisions of paragraph (1) for three
months from the date of the general assembly meeting.

4 fHEIZ, —BAEFEANOEBRFANIZ, WoTh, B -HOBEICL VS
R MATHEERORE T EOHRET L LN TED, ZOHAITEN TR, X4
bR OBBRZH SN LT LRI B,

(4) Members may request to inspect or copy the voting cards submitted pursuant
to the provisions of paragraph (1) at any time during the business hours of the
general incorporated association. In this case, members must clarify the
reasons for the request.

5 —MFEENEANIE., AIEHOFERAH o7& XL, WOWVTNNICHEYT LB ERE,
INEHELZ ENRTERN,

(5) When a request specified in the preceding paragraph is made, the general
incorporated association may not decline the request unless one of the
following conditions applies:

— UEGHEREITHIHE AT ZOHEIZENT [G5RE] Lnd, ) B2 OHER O
T AFATEEIC BT 2B LS O B TRAR 21T o 72 & &

(1) the member making the request (hereinafter referred to as the "requestor"
in this paragraph) is making the relevant request for purposes other than
conducting an investigation related to the procurement or exercise of their
rights;

= RERFEDNUEMRAEENEANOEBEOZIT 2T, I B OLRIORIRE 2 ET D
HETRERZ T2 & &,

(i1) the requestor is making the request for a purpose that impairs the
execution of the operations of the general incorporated association, or for a
purpose that prejudices the common interest of members;

= ERENE -HOBEIC L VR SN EIAE T E OB EXUIEEIC L - T
WG FEELFR LG CE =FITHERT DOFFREITo72 L &,

(iii) the requester has made the request in order to inform a third party, for
profit, of any fact that the requester may learn by way of inspecting or
copying voting cards submitted under the provisions of paragraph (1); or

W GERED, BE CFELUNICEN T, B HOBEIL LY S IREIT S
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OB NI T L > THY B FEELFR LG THE=1C@R L1 HD
LbOTHD L,

(iv) the requester has, within the past two years, informed a third party, for
profit, of any fact that the requester has learned by way of inspecting or
copying voting cards submitted under the provisions of paragraph (1).

(BRI FTIENZ L D HE DATE)
(Exercising Voting Rights by Electronic or Magnetic Means)

FHA T4 EEITEIC X DBIMEOITHEIL, B TEDD & 2 ALY —fikFtH
ENOKFELG T, EBE D TED DR E TSR T RIS~ FHE
WA TIEIC L0 G — A EENCRAE L TIT 9,

Article 52 (1) Voting by electronic or magnetic means is to be performed as
specified by Cabinet Order by obtaining the consent of the general incorporated
association and by submitting to the general incorporated association matters
to be specified in a voting card by electronic or magnetic means by the time
prescribed in the applicable the Ministry of Justice Order.

2 HEINE=FTARE=HOKHLZ LIEHETHLI LTI, —REFEANT, B4R
AN T, BIEOKHE LT 52 & 2HEATITR LR,

(2) If a member has received consent pursuant to Article 39, paragraph (3), the
general incorporated association may not refuse the consent stated in the
preceding paragraph without justifiable grounds.

3 FHHOBEICX Y EMOFIEIC X > TITE L72@IRMEOHUT, HE LB O
RMEDENTH AT D,

(3) The number of votes exercised by electronic or magnetic means pursuant to
the provisions of paragraph (1) is added to the number of votes of the members
present at the general assembly meeting.

4 —AERENZ, HERSORNL ZEHH, F—HOBEIC LV Rt FE
ZEiek LT EMRLER 2 O E T 2 FB TR A B R T IE R B 720,

(4) The general incorporated association must keep at its principal office
electronic or magnetic records containing matters submitted pursuant to the
provisions of paragraph (1) for three months from the date of the general
assembly meeting.

5 fhBIX., —MALEEANDOEBRFRANIL, WO TH, AIEOEMGEICT&E I N
FHZEFEDTTEDLFIECIVRRLIZbOOME X IIBEOFHRET 52 LN
T&E 5, ZOHHEITBNTIE, YLEHROEEZH LN L TLRITIZZR B 720,

(5) Members may request to inspect or copy anything contained in the electronic
or magnetic records stated in the preceding paragraph by methods prescribed
in the applicable the Ministry of Justice Order, at any time during the business
hours of the general incorporated association. In this case, members must
clarify the reasons for the request.

6  —MFEHNENIZL, BIEOERPH oL T, ROWTHNTHEE T 556 2 RE.,
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INEHELZENRTERN,

(6) When a request specified in the preceding paragraph is made, the general
incorporated association may not decline the request unless one of the
following conditions applies:

— YEFEREITOME UUTFTZOHHIZEBWT TFERE] Lo, ) BNEOHER O
TR AIATREIC BT AL O BB TRERE T o T & &,

(1) the member making the request (hereinafter referred to as the "requestor"
in this paragraph) is making the relevant request for purposes other than
conducting an investigation related to the procurement or exercise of their
rights;

= RERENUHMRAEFIEANOEBOZIT 2T, I B ORI ORI 2 FH T D
HEYTREREZ T & &,

(i1) the requestor is making the relevant request for a purpose that impairs the
execution of the operations of the general incorporated association, or for a
purpose that prejudices the common interest of members;

= FEREDRIHEOEBIGLEICFE SN FHEEBE S CTED D HFIEIC LV For
L7ebDODOBENIIBFIZL > THY BEFEELFR LG TE = ITERT 20
FEREITo T L X,

(iii) the requester has made the request in order to inform a third party, for
profit, of any fact that the requester may learn by way of inspecting or
copying matters recorded in electronic or magnetic records stated in the
preceding paragraph disclosed by the means prescribed in the applicable the
Ministry of Justice Order; or

MO GERED, WETAFEDNICEN T, APEOERAGLE IS S NI FHEZ EEE
TTCEDDLHIECE VR LI b OOBEXITMEGIZ L > TH Y I FR e g%
BTCHEFICERLZZEDHDHILDOTHD L X,

(iv) the requestor has, within the past two years, informed a third party, for
profit, of any fact that the requester has learned by way of inspecting or
copying matters recorded in electronic or magnetic records stated in the
preceding paragraph disclosed by the means prescribed in the applicable the
Ministry of Justice Order;

(FRFE DO HES)
(Directors' Obligation to Provide Explanations)

ot =4 #HE (BFRE-REEHEANCH - TI, #FELOES) 3. BRI
BWT, tHENBFFEDOFHIZOWTHM ZRDO b EIiE, Y% FEICOWT
VBRI Z LR T b, 72720, YFHPHEERESDOHBTH HFHIT
BLZ2WbDOThHL56,. ToullaeT 52 LIk ViBORFEONELE L EFT
LHBEOMDBHDYE L LTHEBE T TED L HAEIL. ZOMRD TR,

Article 53 If requested by a member or members to explain a specific matter at a

(@

-

general assembly meeting, the director (in a general incorporated association
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with auditor, the director and the auditor) must provide the required
explanation on that matter; provided, however, that this does not apply if that
matter is not related to the purpose of the general assembly meeting, if doing
so would materially harm the common interest of the members, or if there are
other justifiable grounds prescribed by the applicable the Ministry of Justice
Order.

GRE DHEMR)
(The Authority of the Chairperson)
FLAUE HERESOERIL. SS%EERSORF MR L, SEL BT 5,
Article 54 (1) The chairperson of the general assembly maintains order at the
meetings of the general assembly and organize the business of the meeting.
2 HERSOEERIL. TOMTICHEDRWVWE L OM YT ERSOBRF 278 28
GaEHZENTED,
(2) The chairperson of the general assembly may remove persons who do not
comply with their instructions or those who otherwise disturb order.

(tEERSICRE SN E B O A)

(Investigation of Materials Submitted to the General Assembly)

Fh+Idk HERISICEBVWTIE, ZOREITL-T, #HE, EFROIFHEEADNY
FtEERESICRE L, IR LB Z2MET 2H8L2RET LI LN TE D,

Article 55 (1) At a general assembly meeting, the directors, the auditor, and the
financial auditor may, by resolution, appoint a person to investigate materials
that are submitted or provided to the general assembly.

2 Bt EROBECIVHESATHEERSICEN TR, TOREICL-> T, — K
FEEVENDEB R OMEOIRR AR ET 2F L RIET HZ LN TE D,

(2) At a general assembly meeting called pursuant to the provisions of Article 37,
the general assembly may, by resolution, appoint a person to investigate the
business and the assets status of the general incorporated association.

(RE 3 ST Ae A T D IRGE)
(Resolutions to Postpone or Continue Proceedings)
FHARE ARSIV TE DM UIFATIZCOWTREN D> HE I, H=
FNEROE =+ TEOREIL, @ LR,
Article 56 If a resolution is passed to postpone or continue proceedings at a

general assembly meeting, the provisions stated in Articles 38 and 39 do not
apply.

(i 450)

(Minutes)
FBhHtES HERESOEBFICOVWTE, BEASGTEDDLE ALY, HEFHE1E
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AR L7221 E e 67220,

Article 57 (1) With respect to the agenda of a general assembly meeting, minutes
of the meeting must be prepared as prescribed by the applicable the Ministry of
Justice Order.

2 —RAEENEANZ. HEREO R HEM, BIEOREFRE € O T 5 FHETICH
ZEDNRITNITR B0,

(2) The general incorporated association must keep the minutes stated in the
preceding paragraph at its principal office for ten years from the date of the
general assembly meeting.

3 —REEEEANIZL, HERESO RN IAER, B —HOBEFROT LA Z D LH
BT A B2 R T LT b, 7272 L, Yk Fan BRIk E b o TER S
IWCWABIGAEThH T, W2 FEINICHIT2WEE _SI2BT 53RN LD 2 &
EAREL T HTDDOMHEL L TEFATTEDLILDE L > TWNDH EEIX, ZORY
TR,

(3) The general incorporated association must keep a copy of the minutes stated
in paragraph (1) at its branch office for five years from the date of the general
assembly meeting; provided, however, that this does not apply if the minutes
are prepared in electronic or magnetic records and they are in compliance with
the provisions of the applicable the Ministry of Justice Order as a measure to
make it possible to comply with requests set forth in item (ii) of the following
paragraph.

4 FEEROMEHES L. —BREFEANOEBRFHNIZ. WOThH, RICHIT 5 RkET
HTENTED,

(4) Members and creditors may make the following requests at any time during
the business hours of the general incorporated association:

— FoHOBEENEEE D o TER SN TWD & ik, YikHEm TS Em o
B L ORI IIET DFE R

(i) if the minutes of paragraph (1) are prepared in document form, a request to
inspect a copy of the document or to copy that document;

=B HOBESRNEMNGEERE b o TERS N TWD & XX, YiEEMIFLEIC
LBk SNT-FHAEBEA DT CED D HIEICE VR R LIS ODORE IIBEG OFER

(i) if the minutes of paragraph (1) are recorded in electronic or magnetic
records, a request to inspect or copy anything recorded in that electronic or
magnetic records in accordance with methods prescribed in the applicable the
Ministry of Justice Order.

(fLEREOWREDE W)

(Omission of Resolutions at General Assemblies)
BEHANE BENIHAPEREO BN TH L FHIZOWTREL LIZHAICB W
T, YEBRIIHOZMBo2EN Em VTEMBNEHRICIVEEOEEE R EZ L L
EE, HHERETRT D EOHEREOREN DT b D & B2,
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Article 58 (1) If a director or a member makes a proposal regarding a matter for
the purpose of a general assembly meeting and where all members manifest
their intention to agree with the proposal either in writing or by electronic or
magnetic records, a resolution of the general assembly that affirms the
proposal is deemed to have passed.

2 —RAEEEANIZL. RIEOBEIC LV EEREDOREN H -T2 D L ARSI H D
M, [FHEOER UIEMNFLEET £ O 5 FEITIH A B2 TR 67
VY,

(2) The general incorporated association must keep the documents or electronic
or magnetic records pursuant to the provisions of the preceding paragraph at
its principal office for ten years from the date when the resolution is deemed to
have passed at the general assembly meeting pursuant to the provisions of the
preceding paragraph.

3 thEMOMEMER L. —REHEAOEBRHANIL, WoThH, RIZHIT 55 Re T
HENTE D,

(3) Members and creditors may make the following requests at any time during
the business hours of the general incorporated association:

— BHOBRFENERZLZ S > TEMRSNTWD & EE, YFEm UL FEEm D
T L OB E XIS OFH R

(1) if the minutes stated in paragraph (1) are prepared as a document, a request
to inspect a copy of the document or to copy the document;

OB HOBFEENEMAREET b o TERSILTWD & &%, MBS
Rk SN FHEZEBEE S CTED D HIEIZE W ERR LD OOE IEE DR

(i1) if the minutes stated in paragraph (1) are prepared as electronic or
magnetic records, a request to inspect or copy anything recorded in those
electronic or magnetic records in accordance with the means prescribed in
the applicable the Ministry of Justice Order.

4 FH-HOHEIZIY EREERSOBERN THLIFHDOT X TITOWVWTOREZ Al ik
TOHOEOHERESORENH ST D L AR INTHEITIR, £ ORI YERR
RENKEAE LT b D & BT,

(4) If, in accordance with the provisions of paragraph (1), there is deemed to have
been a resolution of the general assembly on all the matters related to the
purpose of the annual general assembly meeting, the annual general assembly
meeting is deemed to have concluded at that time.

(FLERA~DOWE DEHIE)
(Omission of Reports to the General Assembly)

FhtIEk HEIMBEORBICK L THAERIICWME T XREFHZBANLZHEICE
WT, HHEFHZHERKICRET I L2E LRV LICHOETHBEDORENEFR X
ITEMAGEFRIC LV RIBEOERE RE Lo L 21X, Y FHROLEBRE~ORENRH
STeb O EHIRT,
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Article 59 If a director provides notice to all members regarding matters to be
reported to the general assembly and all members have manifested their
Iintentions, either in writing or by electronic or magnetic records, to agree that
the matters need not be reported to the general assembly, the matters are

deemed to have been reported to the general assembly.

B HERIUSNOEEORE
Subsection 2 Establishment of Organs Other than the General
Assembly

(th B LS OB DX E)
(Estabhshment of Organs Other than the General Assembly)
TR+ —BAEEEANCIZ, AT AL EOBEEEZE DT UL B0,
Article 60 (1) A general incorporated association must have one, two or more
directors.
2 —RAEFENZ, EROEDICE - T, HES BEEXNISFEAEAZES LN
TE %,
(2) General incorporated associations, by provisions in their articles of
incorporation, may have a board of directors, an auditor, or a financial auditor.

(B F O E2H)

(Obligation to Have an Auditor)

FN+—5& BESREREFEAKROSEFHEA NHE —REFEANT, BFELED
RFNIE R B,

Article 61 General incorporated associations with a board of directors or general

incorporated associations with financial auditor must have an auditor.

(DEHEAENORBERD)
(Obligation to Have a Financial Auditor)
FARtT R RHBE—EETEANT, SEHEEAZELRITIEZR S0,
Article 62 Large-scale general incorporated associations must have a financial

auditor.

B REFOBRERUMRE

Subsection 3 Appointment and Dismissal of Officers

(ET)
(Appointments)
FART =% %E (BELCEFEZVS, UFZOKIZBWTHLE, ) KOEFHEAA
I, FEERSOREIZ L - TIRIET 5,
Article 63 (1) Officers (meaning directors and auditors; the same applies
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hereinafter in this Subsection) and financial auditor are appointed by a
resolution of the general assembly.

2 RIEOREZTHLEIIE. BBEEATTEDDLEZAICLY, HEBRITTELGEX
FZDEREE LIFERTEDLEZBDOERE RS 2L LD & &I A TR D%
BE2B®ETH5ZENTE D,

(2) If the resolution stated in the preceding paragraph is made, pursuant to the
provisions of the applicable the Ministry of Justice Order, substitute officers
may be appointed to provide for a vacancy in officer positions or for cases
where a shortage occurs in the number of officers prescribed by this Act or by

the articles of incorporation.

(—ftEEE N & & B % L ORELR)

(Relationship between the General Incorporated Association and Its Officers)
FARTME —ERNEN EEERORFHEAEN & ORRIL, ZEICETL2HEIED .
Article 64 The relationship between a general incorporated association and its

officers or financial auditor are governed by the provisions on mandate.

(& B D &)

(The Qualifications of Officers)

BT WICHEITLHIT, RELRD LN TERY,
Article 65 (1) The following persons cannot be officers:

— JEAN

(1) a corporation;

= ZOEERELIESE CERCHEFRERFENAS) OREIER L, IR
FEAE CEl—FERE _a T h5) B_Emhthsk, F_BLHAEE
CTHAEFNGEPOE HATSEETHLAIE ZEHEART L0, SNEEELET
fe DRGSR 258 CERCH ZHFEREE ZHIue) BARTIAE, HATA
. BEATINGEE LUTEAT LGOI, St EAE CEHUEEES L+
) EEANTAS BHoEATLESR FoEATAENLE HE &R ETH
LIFEFE ZEHEF =508 L <IEE CERPRNFEERBEIS) F N
FHE BLEATAE BLEATNEPLE_HLF L EFTHELIEE ST
LFHMUEDOFELZL L, FIZLE L, TOHITEEKDY, IXZ0ITEZIT 52
ENRRL e T S “HFEZRIE L WE

(iii) a person who has been sentenced for having violated the provisions of this
Act or the Companies Act (Act No. 86 of 2005); or for having committed a
crime under the Civil Rehabilitation Act (Act No. 225 of 1999), Article 255,
Article 256, Articles 258 through 260, or Article 262; a crime under the Act
on Recognition and Assistance for Foreign Insolvency Procedures (Act No.
129 of 2000) Article 65, Article 66, Article 68, or Article 69; a crime under the
Corporate Rehabilitation Act (Act No. 154 of 2002) Article 266, Article 267,
Articles 269 through 271, or Article 273; or a crime under the Bankruptcy
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Act (Act No. 75 of 2004) Article 265, Article 266, Articles 268 through 272, or
Article 274; and for whom two years have not passed since the day on which
the enforcement of the sentence was completed or that person ceased to be
subject to its enforcement;

W RS ICHET DIEFRORELINDOESOHEIZER L, 2800 EOFNZLE 6 i,
ZOHITEE DD ETXIIEDOEITEZIT D2 N b ETOHE GOPITHE
THOEZRL, )

(iv) a person who has violated the provisions of laws and regulations other
than the Acts referred to in the preceding item, has been sentenced to
imprisonment without work or a more severe penalty, and who is serving a
sentence until its completion or until ceasing to be subject to its enforcement
(excluding persons who have received a suspended enforcement of sentence).

2 BEFIE, —MAEENEA I Z O FIEANOBEUIER AN E R D Z ERTER,

(2) An auditor may not serve concurrently as a director and an employee of a
general incorporated association or its subsidiary.

3 HEASRE -MREFNEANCBW TR, HFEE, AU ETRITIER B0,

(3) In a general incorporated association with a board of directors, at least three
directors must be designated.

FATHEO T BEHE AR K BICHET 2121E, OSSR RAD, BEHEE R
ANDFRIE (BABEBADRD DHGEITH > T, EEE LA K O% LEE AN DR E)
AT BT BUREHER S o TRMEO A 2 LT huide e,

Article 65-2 (1) For an adult ward to assume the role of an officer, the guardian
of the adult ward must obtain the consent of the adult ward (if there is a
guardian, the consent of the adult ward and the guardian), and the guardian
must approve the assumption on behalf of the adult ward.

2 HRIEANDEBEITRET 5121, TORMEANDRIEZBRITILR G720,

(2) For a person under curatorship to assume the role of an officer, the content of
the curator must be obtained.

3 FHHOBEIL, READPRE (G S HIUVEERE/NHILE) BNELEHARED
PUEE —H ORI L 53 5 FOFHNE S T RN D > THIEOKHEZ T 5
BEICOWTHENT L, ZOLAICBWT, FH—HT TEEERADRE (& LR
BARHLEEICH - T, EFEEERRALROE REEAORE) | £&25 DI,
HRENDRIE ] LHAEZA DD ET D,

(3) The provisions of paragraph (1) apply mutatis mutandis in cases where a
curator approves assumption on behalf of a person under curatorship pursuant
to an order to the effect that power representation is granted under Article
876-4, paragraph (1) of the Civil Code (Act No. 89 of 1896). In this case, the
term "consent of the adult ward (in cases where there is a guardian, the
consent of the adult ward and the guardian)" in paragraph (1) is deemed to be
replaced with "consent of the person under curatorship."
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4 FUEEYEE R SUIHHRIE AR L2 B OBRICES TR, 1TAREN ORHIBRIC X
STIFRVET I LR TE RN,

(4) Acts performed by an adult ward or person under curatorship pursuant to
their capacity as an officer may not be revoked on the grounds of limited

capacity.

(BLEF ()
(Tenure of Directors)

FRTRE BEEOMINL, BT% FUNICK T T HEEED S bREDH DICH
THERTEREBOKEORRETET 5, 1L, ERXXITFERESOWREIZ L > T,
O A FERET 2 2 & Z2 BT 720,

Article 66 The tenure of a director is to be until the end of the final annual
general assembly meeting in a business year that ends within two years after
that director's appointment; provided, however, that it does not preclude a
reduction in the length of tenure by means of the articles of incorporation or

through a resolution at a general assembly meeting.

(B DATH)
(Tenure of Auditors)

FATESR BEEOEHIL. BERMNEUNICKR T T 2HEFED O bIRKED S DIZH
THERTEERSOKFEDORFE TE T 5, L, ERICE- T, £OEMNZRER
THEDNICKR T T OEEFED I LEMED S DIZET L EREERS O O E T
ETHZEERMEL LTHEHMT L2 Z 2T 70,

Article 67 (1) The tenure of auditors is until the end of the final annual general
assembly meeting in a business year that ends within four years after their
appointment; provided, however, that it does not preclude a reduction in the
length of tenure by means of the articles of incorporation, limited to the end of
the final annual general assembly meeting in a business year that ends within
two years after that auditor's appointment.

2 HIEOBEIL, ERIZE > T, MO THN”MMELZZEFOMR E L TRIIESN
T EOEW 2 ML L2 EFEOMEH O T3 2RETET 52 2011720,

(2) The provisions of the preceding paragraph do not preclude the establishment,
by means of the articles of incorporation, of the length of the tenure of an
auditor who is appointed as a substitute for an auditor who was terminated
before the expiration of that auditor's tenure, as being until the time as the
expiration of the auditor who was terminated.

3 HI_HOBEIZ»»DLT, BFEZES EOEROED ZREILT HEROLEZ L
ZHEEITIE, BEEOMEINT, UEEROEE DR SR E TR T %,

(3) Notwithstanding the provisions stated in the preceding two paragraphs, if the
provisions of the articles of incorporation that provide for an auditor have been
amended, the auditor's tenure expires when the amendment to the articles of
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incorporation takes effect.

(REHEA N OB
(Qualifications of Financial Auditors)

FATINE SEFEANT. ARSEFE GrEQRESEH L (ARSFEE (B 2+=
EEREE =) BHAROZELHEIIHET 2AEARZFLEEZ WS, ) 25T,
UTRLC, ) XTEEEANTRITFIERS220,

Article 68 (1) Financial auditors must be certified public accountants (including
foreign certified public accountants prescribed in Article 16-2, paragraph (5) of
the Act on Certified Public Accountants (Act 103 of 1948); the same applies
hereinafter) or an auditing firm.

2 DEMEBENCETINTEEEEANT. ZOHBOFNLREFEENDOBE 21T 5~
THEEZBEL, I E BB ANCES LT iudz b, ZoEAICB VT,
W Z BT 5E 2 ®ET D LITTE R,

(2) The auditing firm appointed as the financial auditor must select an individual
who will perform financial auditor duties and notify the general incorporated
association of the selection. In those cases, none of the persons set forth in item
(i1) of the following paragraph may be selected.

3 WITWITLHEIL. SFHEAEANERDZENTE R,

(3) No person set forth below may serve as a financial auditor:

— ARDFHREOREICLY . BE B THICRET 2RHAEERICOWTE
BETHIENTERNE

(i) persons who may not audit any of the financial statements prescribed in
Article 123, paragraph (2), pursuant to the provisions of the Act on Certified
Public Accountants;

= o HEENEANDOFIEAE L IFZEOBEERS LITEFENOARSE LA LITE
BIENOFEB LSO FEBIT L0 G 728 24 52 1T TV 2 3 32 OREE

(ii) a person, or their spouse, who receives remuneration on an ongoing basis
for conducting business other than that of a certified public accountant or an
auditing firm, from a subsidiary of the general incorporated association or a
director or auditor thereof;

= EHEBEANTZOHAEDOYELU ENFTZICBIT2ETHL LD
(iii) an auditing firm of which more than one-half of its members fall into the
category identified in the preceding item.

(ZEHEE A AN O
(Tenure of Financial Auditors)

FATILER REHEEAOEHIT, BER —FLUNICK T T 2FEFEED ) bREO b
DIZHT D ERHFE BRI DKM ORFET LT 5,

Article 69 (1) The tenure of financial auditors is until the end of the final annual
general assembly meeting in a business year that ends within one year after
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the financial auditor's appointment.

2 DEEEANZ, ATHEOERHERSICEB W THBROWRED SNRholo & X1, 4
HERTEERBICBWTE LEENTE LD E R T,

(2) Except when a resolution otherwise is passed at the annual general assembly
meeting stated in the preceding paragraph, the financial auditor is deemed to
have been reappointed at that general assembly meeting.

3 HIZHEHOBEIIINDL T, KEEAEARE —REMEADSFEEAZELFOD
ERDED ZBEILT DHERDET 2 LA, KFEEANOEINL. Y% EHRD
EHDONSIHA C IR T3 2,

(3) Notwithstanding the provisions stated in the preceding two paragraphs, if the
provisions of the articles of incorporation that provide for financial auditor are
amended, the financial auditor's tenure expires when the amendment to the

articles of incorporation takes effect.

(fi#f1:)
(Dismissal)
FBLtt+i HELOSHEAEANZ. WOTH, HERESDOREICI > THET L Z &0
VG\% 60

Article 70 (1) Officers and financial auditors may be dismissed at any time by

resolution of the general assembly.

2 HIAOHEIC L VT EINTZEIX. TORTEICOWTELYREENLLIGAEZRE,
— AN L, T L > CTA U REORME A RTH2 08 TE 5,

(2) A person dismissed pursuant to the provisions of the preceding paragraph,
except when there are justifiable grounds with respect to the dismissal, may
request payment from the general incorporated association for damages arising
from the dismissal.

(Bi g IC L D2 2RIHEEE NOMRE)
(Dismissal of Financial Auditors by an Auditor)
FEt—5% BEEI SFEEADBROVTRNIZET LT, ToRGFEENE
RS D5 &N TE D,
Article 71 (1) If a financial auditor comes to fall under any of the following
conditions, an auditor may dismiss the financial auditor:
— W LORBIGERK L, IIBEE B2 L &,
(i) the financial auditor has violated the obligations of that financial auditor's
duties or has been negligent in the performance thereof;
= OBEMEAEANE LTSS DL BRWIETEH oo b &,
(i1) the financial auditor has engaged in conduct unbecoming of a financial
auditor;
= LEOMEDT-D, BEOBITIZKERH YD . TN ene X,
(iii) due to a mental or physical disorder, the financial auditor is unable to
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perform duties or is incapable of handling their duties.

2 FIEOBEICLL2MTIE, BEFL AU EHLGEICIE, BEFOLBEOREIZL -
TATORIT TR B2\,

(2) if there are two or more auditors, any dismissal under the provisions of the
preceding paragraph must be effected with the consensus of all auditors.

3 FHOBEILLVSHEEAZMBE LI ST, BEF EER AU LEH LY
2> TiE, BEFROERIZE > TEDZES) X, TOEKOFEO R E % ff{1-#
PNCHRE SN HAEERSITHE LT iudZz b,

(3) If a financial auditor is dismissed pursuant to the provisions stated in

AN
=
=

B

paragraph (1), the auditor (if there are two or more auditors, the auditor that
they have decided on among themselves) must report on the dismissal and the
grounds thereof at the first general assembly meeting called after dismissal.

(FEFEOREIZET 2EFORES)
(Agreement of Auditors on Appointing New Auditors)

Bt % BHEL BEERHILAICBWT, BEHEORTICHT IEEL BRI
T 2121, BEF EFEL AU LELLI5HICH - T, o) OB
TR B0,

Article 72 (1) When submitting a proposal for the appointment of a new auditor,

-
(-
H

directors must obtain the consent of any current auditors (if there are more
than two auditors, consent of the majority).

2 EEHE. BRI L. BEFEOREZHEREORANE T5 2 & ITBEFORTEICHE
TORBCHERBITRET L2225 RT L ENTE D,

(2) Auditors may request that the director submit a proposal to the general
assembly stating that the purpose of a general assembly meeting is to appoint
an auditor, or pertains to the appointment of an auditor.

(RFHEENOBREFICHET 2B ONEDORIE)
(Determination on the Contents of Proposals with Respect to the Appointment
of a Financial Auditor)
Bt =45 EEERE BRAEEEACBOTL, LERSICRET 2 25HEA AN ORI
OB NCRFHEREANEZ L LRV Z LICHT 2@ B ONE T, BEFERRIET D,
Article 73 (1) In a general incorporated association with auditor, the contents of
proposals to be submitted to the general assembly with respect to the
appointment and dismissal of a financial auditor and the decision not to
reappoint a financial auditor is determined by the auditor.
2 EFEN AU LS DZ5EIBT DRTEOBEOHE IOV T, RES TEEHE)
EHHDIT, THEFEOWYHEAEL-T] &35,
(2) With respect to the application of the provisions of the preceding paragraph
in a general incorporated association with two or more auditors, the term "by
auditor" is deemed to be replaced with "by a majority of the auditors."
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(BE S DFRAT 12DV T DO RO Bm)
(Stating Opinions on the Appointment of an Auditor)

FL+HUE EFL BRSO T, BEFOREE L < IFMESUIFHMEIZ DWW TE
RAElR_HZ LN TED,

Article 74 (1) Auditors may state their opinions with respect to the appointment
or the dismissal, or the resignation of an auditor at a general assembly
meeting.

2 BEFAFTHMELEEIL FEERRNICHBEISNOIEERICHFE LT, FMELEZE R
WEDHBERNDZ LN TED,

(2) A person who has resigned as auditor may attend the first general assembly
meeting called after resignation to state the fact that person has resigned and
the reasons therefor.

3 HEL AHOFITH L, FHEOHERSZHET 25 M OH =+ N\EHE —-HE—
TICHT A FHE B LR IE R B0,

(3) The director must notify the person set forth in the preceding paragraph to
the effect that a general assembly meeting has been called pursuant to that
paragraph as well as matters set forth in Article 38, paragraph (1), item ().

4 F-HOBEISFEANIOWT, AT ZHOBEITSFHEEANZFHMELZEHE LY
FE+H—FRE-HOBREICL Y RFHEEANEZEINTEIZOWNWT, ZRENERT
Do TOHLHRITBNT, H—HP HERSITBN T, BEFORERE L VT
FEEIZDOWT) L H D01 TRFHEE ANOR(E, TR L <X R UIFHTIC O
T, tHERSICHFE LTl & B HY TRHER] L H D DIE TifER UTFHMER )
L. TFHELEEBEAOZOHEEB ) &b DDiT [FHE LB AOZE OB H UIMEIZD
WTOER] EHABFAD LD ET D,

(4) The provisions stated in paragraph (1) apply mutatis mutandis to financial
auditors, and the provisions of the preceding two paragraphs apply mutatis
mutandis to persons who have resigned as a financial auditor or those who
were dismissed as a financial auditor pursuant to the provisions of Article 71,
paragraph (1), respectively. In such cases, the term "with respect to the
appointment or the dismissal, or the resignation of an auditor at the general
assembly meeting" in paragraph (1) is deemed to be replaced with "with respect
to the appointment, the dismissal or the refusal of reappointment, or the
resignation of a financial auditor, attending a general assembly meeting"; in
paragraph (2), the term "after resignation" is deemed to be replaced with "after
dismissal or resignation," and the term "the fact that person has resigned and
the reasons therefor" is deemed to be replaced with "the fact that that person
has resigned and the reasons therefor or an opinion on the dismissal".

(HEZIIREZA UG AORKE)
(Measures to Be Taken in the Event of a Vacancy Among the Officers)
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FE+hs HKEBXRIELEIZOEBERE LTERTEDKEDOBE N KRITT-
BAZIE, RO T XILFHMEIC LV IME L& B, Fi-ic@Tashe®&8 (kA
D—HEBOME 21T REF LT, ) DMIET HE T, RBKE L L TOHEFRE
Baefa+ 5,

Article 75 (1) If a vacancy arises among the officers or a shortage occurs in the
number of officers prescribed in this Act or the articles of incorporation, an
officer who has been terminated due to the expiration of that officer's tenure or
by resignation has the rights and obligations to serve as an officer until the
time as a newly appointed officer (including persons who are to perform the
duties of a temporary officer as provided in the following paragraph) assumes
the role.

2 RIEICHET 2HEICB T, BT, RERNH DL LR D & &1, FIFERBZRA
DHINLTIZE Y, —FFREDOBBE LT REFLRIET LN TE D,

(2) In cases stated in the preceding paragraph, when the court finds necessary, it
may appoint a person to perform the duties of a temporary officer, upon
petition by an interested party.

3 BHFTIE, ATEO —RKB OB 21T 5 NEFZ2BME L GE 1, —REHEA
DEDOHITK LTI ) MM OBEZ ED D Z LB TE D,

(3) The court may determine, when appointing a person to perform the duties of a
temporary officer as stated in the preceding paragraph, the amount of
remuneration that the general incorporated association pays that person.

4 DEHEEADRRITIEGE XITELXTCEDESFHEEAND BHENRIFIZHGEIZB N T,
B KFFEEANBEISNRNE Z1T, BFIL, —FRGEHEE NS 217 5 <
IFERL LT B0,

(4) If a vacancy arises among the financial auditors or a shortage occurs in the
number of financial auditors prescribed in the articles of incorporation, if a
financial auditor is not appointed without delay, the auditor must appoint a
person to perform the duties of a temporary financial auditor.

5 HATNEROHEL—FOBEIL, ATEO —FREFHEAE NS 217 9 & HIC
DOWTHERT 5,

(5) The provisions of Article 68 and Article 71 apply mutatis mutandis to the
person appointed to perform the duties of a temporary financial auditor stated

in the preceding paragraph.

Bk HF

Subsection 4 Directors

CEB DT
(Administration of Business Operations)
FLNg HEIL, ERIHEOEDR D LA RS, — BN (BESRE
—AEHEANZ RS, UFZORICBWTHELE, ) O¥BEHITT 5,
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Article 76 (1) Except when otherwise provided in the articles of incorporation,
directors administer the business operations of the general incorporated
association (except for a general incorporated association with a board of
directors; the same applies hereinafter in this Article).
2 HENPZALESLIGAICIE, —AERIEANOER T, ERKIZHBEDOEDD & %Y
HGabrE, BHEOWFEL L > TRET 5,
(2) If there are two or more directors, except when otherwise provided in the
articles of incorporation, the business operations of the general incorporated
association are determined by a majority rule among the directors.
3 HPEOLEIE. BEFE RKICBT 5 FHIZOWTORELZEBFICEET LI L
DTERV,
(3) In cases stated in the preceding paragraph, directors may not delegate
decisions on the matters set forth below to other directors:
— W LEHFTORE, BiE RO L
(i) the establishment, relocation, or discontinuation of a branch office;
= BN\ ERE A SIS o FEE
(ii) the matters set forth in the items in Article 38, paragraph (1);
= BHEOMBOPITHES K OERICHEE T2 2 & 2R T 2 72O O Z O fh—
ALFVE N OEB OB IEZ R T 27D D L L THEERA S TED D IRH]
D EE A
(ii1) the establishment of a system that ensures that the performance of the
directors' performance of their duties is in compliance with laws and
regulations as well as the articles of incorporation, and the establishment of
a system, as prescribed in the applicable the Ministry of Justice Order as
being necessary, to ensure that all other business of the general incorporated
association is conducted in the proper manner;

W HEFUEFE -—HOBREIZLD2EROEDIZESSCHEE+—FRE-HOBMLDR®
%5

(iv) exemption from liability listed in Article 111, paragraph (1) based on the
provisions of the articles of incorporation under Article 114, paragraph (1).

4 REBE—AEEE NSV TR, BT, AiEE =S ICBT 2 FHARE LR TN
T 6700,

(4) In a large-scale general incorporated association, directors must make
decisions regarding the matters set forth in item (iii) of the preceding
paragraph.

(— Mt EE N D)

(Representation of a General Incorporated Association)
FEts BEHEL REMEBEAEZREKRT D, L. MIcREREEZ O —iihH
BENEREZT DEZEDTLGEIEL. ZORY TR,

Article 77 (1) The director represents the general incorporated association;
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provided, however, that this does not apply if a representative director or other
persons who represent the general incorporated association are otherwise
provided for.

2 RIEAXOBEN AL EHLEEICIE, HEIX, &8, —HEFEANEZRET D,

(2) If there are two or more directors as stated in the main clause of the
preceding paragraph, each director represents the general incorporated
association.

3 —FEEEAN (BESRE - REFEAZERS, ) X, @K EROEDITESL
HEORARXIIFERZORRFIZL>T, HEOFNLRARHEELZED DL LN TX
Do

(3) The general incorporated association (excluding a general incorporated
association with a board of directors) may designate a representative director
from among the directors either by means of the articles of incorporation, by
choosing a director from among their number as provided for in the articles of
Incorporation, or by a resolution of the general assembly.

4 RFEHFT, —HRAEFNEANOEFICEAT 2 —UOFM LTSN OIT 282 T D1
REFT 5,

(4) The representative director has the authority to perform all acts in or out of
court regarding the business of the general incorporated association.

5 HIEDHERIMAHIRIE, BEOH =FITH4HT 5 LB TE R,

(5) No limitation on a director's authority stated in the preceding paragraph may
be duly asserted against a third party in good faith.

(RFH DITAIT OV T DR ERE EHE)
(Liability to Compensate for Damages Arising from the Acts of
Representatives)
FLtA\SG —EEEEANTL, REBEZOMORBEDZ OB 21T IZ OV TH =
FHIMATZHELHET 2B EEZA I,
Article 78 A general incorporated association is liable to provide compensation
for damages caused to a third party by its representative director or other
representatives in the course of performing their duties.

(REBBEFICRBEECTZHGEOHKE)
(Measures to Be Taken in the Event of a Vacancy Among the Representative
Directors)

FHEtHILE RERHELPRITTHEXTERTED AR FEO BEDRITHEITIT,
WO T 3UTFALIC L0 BT L7oARER I, i l®E S RFEE (RED
—RREHFEOMB 21T O XEEF LB, ) PETHE T, RBRAEHFELLTO
WMRBRG AT 5,

Article 79 (1) If a vacancy arises among representative directors or a shortage
occurs in the number of representative directors prescribed in the articles of
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Incorporation, a representative director who has been terminated due to tenure
expiration or by resignation has the rights and obligations to serve as a
representative director until the time as a newly selected representative
director (including persons who are to perform the duties of a temporary
representative director stated in the following paragraph) assumes the role.

2 RIEICHET 2HEICB T, BT, ERNS DL LR D & &1, FIFERBZRA
OHRNETIZE Y, —FRRHEFORBE 21T NEEZLZEMETHZ LN TE D,

(2) In cases prescribed in the preceding paragraph, when finding it necessary, the
court may appoint a person to perform the duties of a temporary representative
director upon petition by an interested party.

3 FHPTX. ATEO—RREHFEORBE 21T 7 XEF L LG EITIE, —ikEREEA
MEDFITK L TIIL I MM OEE ED D Z LN TE D,

(3) The court, when appointing a person to perform the duties of a temporary
representative director as stated in the preceding paragraph, may determine
the amount of remuneration that the general incorporated association pays
that person.

(FRFE O &2 RAITT 28 OHERR)
(Authority of a Person Acting on Behalf of a Director)

FNTER REREE CPROTFIEREE LT —5) B ANRISHET DAL 512
F VL SN B R SUINEBLF ORHE 2 179 2 813, (LD F BB D E D)
boYyEERE. —REFTEANDOEBICE LRVWTA 2T 51203, BHFro7F e 215

RFT 7R B0,

Article 80 (1) A person who is appointed to act on behalf of a director or a
representative director by a provisional disposition order pursuant to Article
65 of the Civil Business Preservation Act (Act No. 91 of 1989), must obtain the
approval of the court when engaged in an act not belonging to the regular
business of the general incorporated association, except when otherwise
provided for in the provisional disposition order.

2 APHOHEITER LT T e B EIREHFEORE 2 M ITT 28 OI7 213, HEL)
ET D, T2l —BAHENT. Tz b TEEDOE -FITHTHZ N TE
720N,

(2) Any act performed in violation of the provisions of the preceding paragraph by
a person acting for a director or a representative director are null and void;
provided, however, that the general incorporated association may not duly
assert this against a third party in good faith.

(—MAEFEN & B & ORI OFF 21281 DIEANDORE)
(Representation of a Corporation in an Action between the General
Incorporated Association and a Director)

BN+ —% FBEHERFEUHOBEICHNDOL T, —REFEAPESE (HFETH-
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eFaEie, UTZORICBWTHL, ) ITx L, XITEER A EANITK LT
FRERET H2HEIT, BRI YEF IOV T—KEREAZRET 2F
HEDDHIENTE D,

Article 81 Notwithstanding the provisions of Article 77, paragraph (4), if a
general incorporated association brings an action against a director (or a
person who was a director; the same applies hereinafter in this Article), or a
director brings an action against the general incorporated association, the
general assembly may designate a person to represent the general incorporated
association with respect to that action.

(FAREHEF)
(Apparent Representative Directors)

BN 4 —EHEANE. REHFLUSN OB FEICHER Z OM—RERTENEZRE
TOMREZET DD LBEDONDLMENT LTCHEITIT, YBEDN LIATHICD
WT, EBEOE=FIHLTEOHERMTEEZAD,

Article 82 If a general incorporated association has given a director other than
the representative director a title that is perceived as conferring the authority
to represent the president, or otherwise represent the general incorporated
association, that general incorporated association is liable for any action
performed by that director with respect to a third party without knowledge.

(BEEH)
(Duty of Loyalty)
A= BEEL ESLKOERTNHERSOREL BT L, —EFEADT
ORI T DORE 21T D2 T T e,
Article 83 Directors must comply with the laws and regulations, the articles of
incorporation, and the resolutions of general meetings of members, and loyally
perform their duties for the benefit of the general incorporated association.

(58 5 N OF A AH BCHR G | 0 il BR)
(Restrictions on Competition and Conflict-of-Interest Business Transactions)

NS BEIL, RICBIT 2561213, ERSIZBW T, UGl - EHEAR
FEEZFRL, TORREZ T 2ITITRLR0,

Article 84 (1) In the following cases, a director must disclose any important facts
with respect to business transactions at the general assembly meeting, and
receive the approval of that general meeting:

— HEIHCXIIFE =FOTDIC—AFIEANOFEEDTHIHICE T WG 2 L XD
LT HEE,

(1) if a director considers engaging in a business transaction for themselves or
for a third party that is categorized as being the business of the general
incorporated association;
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T OHENHCOIBE A QDI RAEFIEAN LRSI Z L LS LT D e &,

(ii) if a director considers engaging in a business transaction with the general

incorporated association for themselves or for a third party;
= —RAEEVEAREREOEG A RIET D Z L 2 OMBELSNOF L OMIZHB VT —

MRAEEEN & MR E L ORI T oG 2 L LD & T5 L&,

(iii) if the general incorporated association intends to guarantee debts of a
director or otherwise to carry out transactions with a person other than the
director that results in a conflict of interest between the general incorporated
association and the director.

2 BRIEHHENGKOBUEIR. ATIEOARE &% RS 5 3B =5 Dm|G 220N T

X A LR,

(2) The provisions of the Civil Code, Article 108 do not apply to business
transactions prescribed in item (ii) or item (iii) of the preceding paragraph that

have received approval pursuant to the provisions set forth in that paragraph.

(B F O HEFRH)
(Director's Obligation to Report)

BN B, —BREFBEACE LVEEZREETEBENOLEENRNHDL L
ERERLLICEZIE, BEHIC, Y%FELHE (BFRE -REFENCH > TX, &
) ITHRELRTNIER B0,

Article 85 On discovering facts that could potentially cause significant damage
to the general incorporated association, the director must immediately report

on those facts to the members (an auditor in a general incorporated association

with auditor).

CEFDOBITIZET 2 &R DOBT)
(Appointment of an Inspector of Administration of Business Operations)

BN RS —REFEANOEBOBITICE L, AIEDITRXUTESHE L < ITEKITE
KT 2BERBEENHDLZLEZEIICEY DFHLH D & T, MILBORIMHEDO+
FDO— (ZNETEILIHEZERXRTEDLLGAICH > TiX, Z0HEIE) DL EOERME
AT DHEIT. S REEEANOEG R OCMEO RN ZHES T D720, HHT
IZRF L, MAERDORLOPNLTET LI LN TED,

Article 86 (1) With respect to the administration of general incorporated
association's business operations, if there are grounds that raise serious
suspicions of improper acts or violations of laws and regulations or the articles
of incorporation, members who have at least one-tenth (if a lower ratio is
prescribed in the articles of incorporation, that ratio) of the voting rights of all
members may petition the court to appoint an inspector in order to investigate
the business and the state of assets of the general incorporated association.

2 HIEOHINTHRL>CHETIE, BHNE, Zhze ke LTATT 2582k
T, MAEREZELL2TER B0,
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(2) When receiving the petition stated in the preceding paragraph, the court,
unless dismissing the petition as being unlawful, must appoint an inspector.

3 FMFTIZX. AIEHOMER ZBRE L LI, —REFIEARN SEBARICKT LT
KO BMOBEEEDDHZ LN TE D,

(3) When appointment an inspector as stated in the preceding paragraph, the
court may determine the amount of compensation to be paid to that inspector
by the general incorporated association.

4 FHOMRERIZX., TOMBEEITOLOMEND D & XX, —BEMEANADFIEAN
DB R O FEDRIEZFET D2 LN TE D,

(4) When it is considered necessary for performing duties, an inspector as stated
in paragraph (2) may investigate the business and the state of assets of the
subsidiary of the general incorporated association.

5 H_HOMERIT, LELRFELITV., HEMEORRLFH L, IREk LZE
X ITERIFLE: EBE D TEDDL L DIZIRD, ) ZHAPTICRM L THEE L
TR B0,

(5) An inspector as stated in paragraph (2) must conduct the required
investigation, and report thereon by providing documents or electronic or
magnetic records containing or recording the results of the investigation
(limited to those prescribed in the applicable the Ministry of Justice Order) to
the court.

6  FHPTI. ATEHOMEIZONT, TORFLHRIC L, XITZORWEHER T 572
DORERHLHEROD L XL, FELHOBEKIIH L, HITATHEHOBREZRDH 2 &
MTED,

(6) With respect to the report stated in the preceding paragraph, if it becomes
necessary to make the contents of that report clear or to verify the grounds
thereof, the court may require further reports, as set forth in the preceding
paragraph, by the inspector set forth in paragraph (2).

7 E_HORERIL, BHEOWRSEE L L XX, —RAERITEA R U R OO
RN Cx LA BICH L, FEOEROT LA L, IFRHEOEBAFLERIC FL ek
SNTFHEHAEBEDS TED D FIEZ L VR LR ITIXR B0,

(7) When submitting a report pursuant to paragraph (5), the inspector set forth
in paragraph (2) must provide a copy of the documents stated in paragraph (5)
or matters recorded in the electronic or magnetic records stated in the same
paragraph by the means prescribed in the applicable the Ministry of Justice
Order to the general incorporated association and to members who petitioned

for the appointment of the inspector.

(FHAHFTIZ X D ERSHESF ORE)
(Court Decision to Call a General Assembly)

FANFESE BHPNE, FIEFELHOMED -T2 LEICE N T, RERH DL LR D
X E HEICH L, RICHT 2HEO S SUT M Eem Ui nuid e b,
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Article 87 (1) When receiving the report stated in the preceding Article,
paragraph (5), and when finding it necessary, the court must order the
directors to comply with all or part of the following measures:

— —EOHIMANICHERSZHET L &,

(i) to call a general assembly meeting within a fixed period;

O IRELHEOMEOR R BIZEMT D Z &,

(i1) to notify members of the results of the investigation stated in the preceding
Article, paragraph (5).

2 BPHFTDRIEE — B A HEEZm UG AaIid, BRI, fiEEREORED
WA Z A5 O ERESICIB W TR LT i e,

(2) If the court orders the measures set forth in the preceding paragraph, item (i),
the directors must disclose the contents of the report stated in the preceding
Article, paragraph (5), at the general assembly meeting stated in the preceding
paragraph, item ().

3 HIEICKRET 25613, BE EHERE - REFEANCH > TR BELOE
) X, AIRFRLRHOBMEONELZRHEL, TOMRLE —HE —FOHERIITH
HLRTNT R 520,

(3) When prescribed in the preceding paragraph, the directors (in a general
incorporated association with auditor, the directors and the auditor) must
investigate the contents of the report in the preceding Article, paragraph (5),
and report the results thereof at the general assembly meeting stated in
paragraph (1), item ().

(HEIZ L 2B EDITRHDEILD)
(Enjoinment of a Director's Actions by Members)

TN B, BES RAEENEANO BB OFFHN D174 ZF OMiESH L IXE
KRIGERT 21T/ % L, XILIINODTHAEZTHBENNHL5EIZB VT, YT
I Ko THRE—MRAEEENICE LW EERET L BZ0RH D & 1E, YEHFEIC
KL, YHITAEZRODDLZ ExiikToH2EemTE D,

Article 88 (1) If a director engages in an action outside of the scope of purpose of
the general incorporated association or engages in an action that violates laws
and regulations or the articles of incorporation, or where that director is likely
to engage in those actions, and those actions are likely to cause substantial
damage to the general incorporated association, members may request that the
director refrain from carrying out those actions.

2 EEHRE -RAEEENCR T DETEOHEOEMIZ O\ T, [FHES 125 LW
F] LbLOIFE, HETLZLENTERVWIRE] &7 2,

(2) With respect to the application of the provisions of the preceding paragraph
in a general incorporated association with auditor, the term "substantial
damage" is deemed to be replaced with "irreparable damage".
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(B oD I )
(Remuneration of Directors)

FBN+NLSE HEORNE (EHEM., BE5ZOMOBBEHIITORME & LT —#tEHE NS
MBI HMELEOFIIEZW S, BLITFRELC, ) 13, ERICZOHEEZED TRV & &
IE, EERSOIRIC L > TED D,

Article 89 Remuneration, etc. for directors (meaning compensation, bonuses, and
other financial profits that directors receive from the general incorporated
association as consideration for the performance of duties; the same applies
hereinafter), if the amount thereof is not prescribed in the articles of

Incorporation, are determined by resolution at a general assembly meeting.

Bhdk HEX

Subsection 5 Board of Directors

(PRE 2 DOHERREE)

(Authority of the Board of Directors)
FiutR HEXIL TTOHFETHET D,
Article 90 (1) The board of directors is to be composed of all directors.
2 HEXII RICHITOBHE 21T 0.
(2) The board of directors performs the following duties:

—  HESRE - MBAEENEN O EB AT ORE

(i) deciding the execution of the operation of the general incorporated

association with a board of directors;
— HEFEOREOBITOEE

(ii) supervising the execution of duties by directors;

= RFEHEHFEOBRE M O
(ii1) selecting and removing of the representative director.

3 HEXI. BEOHNLAREELRE LRTNIER LR,

(3) The board of directors must select a representative director from among the
directors.

4 HERT, RICBT 5 FHZOMOBELREFHITORELZHFICRET L2 LR
TERUY,

(4) The board of directors may not delegate the following matters or other
decisions on the execution of the important operations:
—  HERMEONS K OEZ T
(1) the appropriation and acceptance of important assets;

ZEAOE R

(i1) borrowings of a significant amount;

= EERMEHANOST R ORT
(iii) the appointment and dismissal of important employees;
WU 57 5 FHEITEOMOBEERMEBORE, ZE L OFE I
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(iv) the establishment, modification, and discontinuation of branch offices and
other important organizations;

T HEORGOPITHET K OERKIZEE T 2 2 & MRS 272D DI Z Ofh—
WALFIE N DER O EA2fERT H72DICRER O L L TEEE S TED D IR
DA

(v) the establishment of a system that ensures that the directors' performance
of their duties is in compliance with the laws and regulations as well as the
articles of incorporation, and the establishment of a system, as prescribed in
the applicable the Ministry of Justice Order as being necessary to ensure
that all other business of the general incorporated association is conducted in
the proper manner;

RNOBETNUEE -HOBHTEICLD2EROEDIZHESSEFE+—RE - HOETLOK
55

(vi) the exemption from liability listed in Article 111, paragraph (1) based on
the provisions of the articles of incorporation under the provisions of Article
114, paragraph (1).

5 RHBE—MRAFIENTH HHFSHRE —MREFEANTOTE, BERT, AiEE

HFIZBT 2 FHARE LR ITIER B0,

(5) In a general incorporated association with a board of directors which is a
large-scale general incorporated association, the board of directors must make

decisions on the matters set forth in the preceding paragraph, item (v).

(B FERE - REFEAN OB EDOHER)
(Authority of a Director in a General Incorporated Association with a Board of
Directors)
Bl —4& WICHT 28EEL HESRE - REHEANOEG 2 BITT 5,
Article 91 (1) The following directors execute the operations of a general
incorporated association with a board of directors:
— fURHE
(i) representative director;
= REHEUNOHETH- T, HESORFEICE > THESHRE BAFIEAD
EGEPITT HHEFL L TRESNTZDO
(i1) directors, other than the representative director, who are selected by
resolutions of the board of directors to execute the operations of the general
incorporated association with a board of directors.
2 AIESFICHET oHEIR, ZEHHIC—EL L B CORBE OPIT ORI A FERIC
WE LR TR bR, 22U, ERCEFEEFEICNEH 28 2 5 R T E=LL
EZOWEZ LRTNIERERVEEZEDIZIEEIE. ZORYD TR,
(2) A minimum of once every three months, the directors set forth in the items in
the preceding paragraph must report to the board of directors on the status of
performance of their own duties; provided, however, that this does not apply if
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the articles of incorporation provide that the reports must be made at an
interval of at least two times every four months during the business year.

(B2 R OB 23R E — L EE N & O BRSO HRR)
(Restrictions on Competition and on Business Transactions with a General
Incorporated Association with a Board of Directors)

FlLt+ % BESRE —REENEANCBIT 2FHNFMUROHEOHEMIZ W T, [
GFHE—mY (B RES ook, HER) 235,

Article 92 (1) With respect to the application of the provisions of Article 84, in a
general incorporated association with a board of directors, the term "general
assembly" in the same Article, paragraph (1) is deemed to be replaced with the
term " board of directors ".

2 HFSRE-EEEANCBO T, BN UERE —EHA SORS 2 LB,
MEEGIE, B2, YEZBGHIOWTOBRERERFEFELZHESITHRE LT EZ
57w,

(2) In a general incorporated association with a board of directors, a director who
has engaged in business transactions identified in the items of Article 84,
paragraph (1) must report to the board of directors, without delay, any
important facts regarding the business after those transactions.

Citkc=v =9
(Convener)

Fht+ =% HEXT FHEIRET L, L, BESZRETLIHEL TR T
HESTEDLEEIL, TOHENFRET D,

Article 93 (1) Board of directors meetings are called by any director; provided,
however, that if the articles of incorporation or the board of directors prescribe
a given director to be the one who calls board of directors meetings, that
director calls meetings.

2 FIEELELEFECHET 2HE61CF, REZELEOHEICLV EDLN-EE (L
TIOHKROEE —FFE _HIZEBWT HHEHEE] LW, ) LS oHEET, HERE
FioxtL, HESOHMW THLIFHA R L T, BESORELZHERT LN TE D,

(2) In the case prescribed for in the proviso to the preceding paragraph, directors
other than the director designated pursuant to the proviso of the same
paragraph (hereinafter referred to as the "convener" in this paragraph and
Article 101, paragraph (2)) may indicate matters subject of a board of directors
meeting and request the convocation of the board of directors.

3 HIEOMEIZLDFHERDHSTZHNOHBALUNIZ, ZOFERNH-T-HNE M
VINO A ZB 2O H LT 2 FROPEOEIPEE LNRVGEITIE, £ OFEK
ZL7cHET, BHERXZRET LI LN TE D,

(3) If within five days from the request under the preceding paragraph, no notice
to convene for a board of directors meeting was issued stating a date within
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two weeks from the date of the request as the date of the board of directors
meeting, the director who made the request may call a board of directors

meeting.

(R Fhi)
(Procedures for Convocation of Board of Directors Meetings)

FILFIUSE BEESZRET L2851, #ESOR0—EE (Zhid TE2HMZERT
EOTGEIZH > TiL, TOHM) AiE Tlo, FEFELOKEFICH L TEomM%E
FELRTHIE RS0,

Article 94 (1) The director who calls a board of directors meeting must issue
notice thereof to each director and auditor at least one week (if a shorter period
is prescribed in the articles of incorporation, that period) prior to the planned
date of that board of directors meeting.

2 HIHEOHEZ» DL LT, BERIT, HEAOEFOREORENH S L 1T, #
LOFHERDZ ERBBET L LNTE D,

(2) Notwithstanding the provisions of the preceding paragraph, a board of
directors meeting may be called without due convocation procedures, provided

that there is a consensus among all directors and auditors.

(FR 2 DWRER)
(Resolutions at Board of Directors Meetings)

Bt HE BERORHEIL. SBRINb5 2 LN TEHEOR N (Zngx EE D
HEEZERTEDTZLGHICH- T, ZOFEIELE) BHFEL, 20wy (Zhnx
ERIZEIEEERTCEDZHAICH - T, Z0EIELUE) 26 - TIT 9,

Article 95 (1) Resolutions at board of directors meetings are to be adopted made
by majority vote (if a larger ratio is provided in the articles of incorporation,
that ratio) with the presence of a majority (if a higher ratio is provided in the
articles of incorporation, that ratio) of directors who are qualified to participate
in resolutions.

2 HIEOWREITOW TR ORI FREBR AL AT 2HEL, BRIIMD S Z LN TER,

(2) With respect to the resolutions stated in the preceding paragraph, directors
who have a vested interest in a resolution may not vote thereon.

3 HEZOEFICONVTIE, EFETTEDDL L IAICLY, EHEELIERL, #F
B ERZ S > TER SN TWD & Eid, HFE L72BEsE (ERTHlFERICEL L. X
FRAMEI L 2T LR 6 nE 2 YR HERICHFE LIEREHELTL250EDN
HOHGEITH - TiE, YEAREE) KOEFRL, ZICEA L, UIRLAHHEILZ
e 5720,

(3) With respect to agenda of board of directors meetings, the minutes must be
prepared pursuant to the provisions of the Ministry of Justice Order. If
minutes are prepared as a written document, the attending directors (if the
articles of incorporation provide that the director who must sign or affix a seal
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to the minutes is designated as the representative director who has attended
the board of directors meeting, that representative director) and auditor must
sign them or affix their names and seals thereto.

4 ATEOFEFEPERATEEL D > THER SNV TW D GEITB T 5 Y% ERIIRLEKIZ
FLER SN FHIZOW T, EFE N TED 2 B84 LA MENICRDOHEEZ L L
A DR NS ST AN

(4) If the minutes stated in the preceding paragraph are prepared as an
electronic or magnetic record, with respect to the matters that are recorded in
that electronic or magnetic records, measures must be taken to provide
alternative means for affixing signatures or names and seals in accordance
with means prescribed in the applicable the Ministry of Justice Order.

5 HESORBIBIMLIZEFTH> TEHE IHOBFIRIZELL L EDRNE DI,
FORFHBER LT2b D LHET D,

(5) Directors who have participated in a resolution at a board of directors
meeting and who are not recorded as having raised objections in the minutes
stated in paragraph (3) are assumed to have voted in favor of the resolution.

(B2 DIRFE DENE)
(Omission of Resolutions at Board of Directors Meetings)

FIHARE BESRE - AEAEANT, BERHEESORBEOHNTH 5 FHIZOW
TIRERZ LIZHAICEW T, YRR HOTHE (YZFHIZOWTGHRIRITND S Z
ENTEDLHDITRD, ) ORENER TEMFLEKIC LV FABEOEEELRE LT
L& (BFEPYZBRICOVWTEBZ LRI L 2R, ) X, YRREL AT D
BEOHEZDOREDN D ST bDERRTEEZERTEDDLZENTE D,

Article 96 Regarding general incorporated associations with a board of directors,
if a director has made a proposal on a matter that is the subject of a resolution
at a board of directors meeting, and all directors (limited to directors who are
qualified to vote on the matter) have provided a manifestation of intent of
agreement either in writing or in electronic or magnetic records (except when
an auditor has stated an objection to the proposal), that general incorporated
association with a board of directors may provide in its articles of incorporation

that voting passing the proposal is presumed.

(R F ik %)
(Minutes)

Fht+tk BESHRE-REEIEANT, BHESOR @ROBREICLVHEFSDORE
DoolebDERINT-HEEGT, ) 22O+HHM., BILHHEE “HOBEFH UL
AIGOBERFRZGE L, B L IEiek LeEmA L < IXEMGEE (LT 204
BWT FEFEEE] LW, ) ZZOELLIFEINIHABELRTHIER B2,

Article 97 (1) General incorporated associations with a board of directors must
keep at its principal office either the minutes stated in Article 95, paragraph
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(3) or the manifestations of intent stated in the preceding Article, whether
recorded in written form or in electronic or magnetic records (hereinafter
referred to as "minutes, etc." in this Article) , for ten years after the date of
that board of directors meeting (including the date when a vote by that board
of directors meeting is presumed pursuant to the provisions of the preceding
Article).

2 fHBIX. ZOMHRMEZITHET 27200 ERH L & X%, HHUFTOF 245 T, wiZHh
T 55 REZTHENTE D,

(2) Members, if necessary to exercise their rights may, upon obtaining the
approval of the court, make the following requests:

— HIHOBFRENEmMEZ S > TER SN TWD & EiT, HiFEmolE UIES
D7 R

(1) if the minutes, etc. stated in the preceding paragraph are prepared in
written form, a request to inspect or copy the documents; and

ATE O F R E N ERALERE b > TER SN TV D & &1, HEMIFLERIC

Rk SN FHHEZEBEE S CTED D HFIEIZE W ERR LD OOE IEE DR

(i) if the minutes, etc. stated in the preceding paragraph are prepared in
electronic or magnetic records, a request to inspect or copy a display of
anything recorded in those electronic or magnetic records in accordance with
methods prescribed in the applicable the Ministry of Justice Order.

3 EHEEIT, BENIEFOBELZ BN T OOMLEND D L 1T, BHPTOF %
BT, B—HOBFRFIIOWTHHES FIZH/IT 5@ RKET LI LENTE D,

(3) When it is necessary for pursuing the liability of a director or auditor, a
creditor may make the requests set forth in the items in the preceding
paragraph concerning minutes, etc. stated in paragraph (1) with the court's
approval,.

4 FHEFTIE, BT ZHEOFERIR LR IIEGTEZ T2 LIk, Y ESERE
BALENICE LWEEEZ RETBZEARH H LB DL & XX, AT _HOFAEZT 5
ZENTERN,

(4) The court, when it finds that the performance of inspection or copying
pursuant to the requests stated in the preceding two paragraphs could
potentially cause significant damage to the general incorporated association
with a board of directors, may not grant the approval stated in the preceding

two paragraphs.

(B2~ DOHE DEE)
(Omission of Reports to the Board of Directors)
FILHNE HE BEREVISFHEEAPEFELREFOLRICH L THESICHET
NREFHABM L & E1F, YSFHEAHFES AR ETHZEZE LR,
Article 98 (1) If a director, an auditor, or a financial auditor has provided
notification to all directors and auditors of the matters to be reported to the
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board of directors, that director does not need to report on the matters to the
board of directors.
2 AHEEOBREZ. B —RKE HOBEICLDHEITHOWTIE, EH LRV,
(2) The provisions of the preceding paragraph do not apply to reports that are
made under the provisions of Article 91, paragraph (2).

BAK BEF

Subsection 6 Auditors

(BEF DHERR)
(Authority of Auditors)

BILHLe BRI BFOBRFOPTEEARAT S, ZORBICRNT, BRI, B
HOTEDDEIAICLY, BEEREZMFERLRTIER SR,

Article 99 (1) Auditors audit directors' performance of their duties. When an
auditor does so, that auditor must prepare an audit report as prescribed by the
applicable the Ministry of Justice Order.

2 EEFEE., wWoTH, BELKMEAANCK L THFEOHMEZ KD, ITEFRE MK
FEENEN OZEB K M PEDIRBOTREL T 5 Z LN TE D,

(2) Auditors may request reports on business from directors and employees, or
investigate the state of business and assets of the general incorporated
association with auditor at any time.

3 EFII. ZTOWMBEITOLLOULEND L L X, BEFEHRE-RAEFEADOFIENC
KLU TCHEEOREZRD, TEDOFIENOEBG R OMEORNOMEL T HZ L)
T&E 5,

(3) When it is considered necessary for the performance of their duties auditors,
may request reports on business from a subsidiary of the general incorporated
association with auditor, or investigate the state of business and assets of that
subsidiary.

4 HIEOFENL, EYRHEHNS D L&, AEORETHELHZ LA T
Al

(4) The subsidiary stated in the preceding paragraph may refuse the report or
Iinvestigation stated in that paragraph when there are justifiable grounds for

refusing it.

(B~ HRERE)
(Obligation to Provide Reports to Directors)

FEHE EFEIL HBEIREDITALZ L., BHLIIIYEITAZTOIBZANHL LRD
HEE, MTEFTELITERKITER T H2FFEE LITFE LI AYREERH L LR
WHEEIE, B, 20 HE (HESKE - WEFEANCH > T, HEFE
=) AZHE LR T IER B 700,

Article 100 If an auditor finds that a director is engaged in an illegal act or may
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potentially engage in such an act, or if the auditor finds facts that indicate a
violation of the laws and regulations or the articles of incorporation, or there
are facts indicating that the director is engaged in a significantly improper act,
the auditor must provide a report on those matters to the directors (in a
general incorporated association with a board of directors, the board of
directors) without delay.

(B FE A~ HFE G E)
(Obligation to Attend Board of Directors Meetings)

FE S5 BEHEL BESICHEL, REXRHL RO DL LT, BERZBXRTIE
IRBTIRN,

Article 101 (1) Auditors must attend board of directors meetings and provide
their opinions when it is considered necessary to do so.

2 BEEFIE. AIRICHET 25EICB VT, LERH D ERO D & xid, HE Eht
SAECHEEE LECHET LA ICH - T, HEHS) I L, BESOEES
ERTHZENTED,

(2) In cases stated in the preceding Article, when it is considered necessary, an
auditor may request a director (in the case prescribed in the proviso of Article
93, paragraph (1), the convener) to call a board of directors meeting.

3 RIHEOHEIZLDFERDPHSTZANLHALUNIZ, EOFERNH -7 H D ]
UNOHRZHEZOR LT LHEROPEOEMMABEE LNRNGEIL. TOHEKE
L7cBEFIT, BERAHET LI LN TE D,

(3) If within five days from the request under the preceding paragraph, no notice
to convene for a board of directors meeting was issued stating a date within
two weeks from the date of the request as the date for the board of directors
meeting, the auditor who made the request may call a board of directors

meeting.

(fE BRI 2 WmE 25)
(Obligation to Provide a Report to the General Assembly)

FE S EBEFET. HEMERSICREL LS ET0mE. FHLOMEFE S TIE
DHHDEMELRTNITRLR, ZOHAEIZEWT, EFHE L ITERITERK L.
NFE LAY RFEHLND DL LD DL L X, TOREBEORMELERSITH]E Lk
S AN AR AN

Article 102 Auditors must investigate proposals, documents, and other items
prescribed in the applicable the Ministry of Justice Order that a director
intends to submit to the general assembly. In such a case, if the auditor finds
matters that are in violation of laws and regulations or the articles of
incorporation, or are significantly improper, the auditor must provide a report
on the results of the investigation to the general assembly.
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(BEFIZLDBEDITAHDEILD)
(Enjoinment of Director's Actions by Auditors)

FE =k EEIT, HESEERE - RAEENEAN O BRIOFEIHSOIT R OMIESHE L
IFEKITERT 51T/ L. IEIh D782 TB8ENMRH L5818V T,
MHEATHIZ L > TYREFHRE - RAFEANCE LWVEERET2B8ENNH L & &
I, HEHEFECH L, YEITRERDDL L EHERTHILENTE D,

Article 103 (1) If a director engages in an action outside of the scope of purpose
of the general incorporated association with auditor, or engages in an act that
violates laws and regulations or the articles of incorporation, or is a director
may potentially engage in those acts, and those acts may cause substantial
damage to the general incorporated association with auditors, the auditor may
request the director to refrain from conducting those acts.

2 AHEHOGBEICBWT, FBHPFAMRLSZ S > TRIEOBEIIX L, £TDOTHEZRD
L2 & mmTHEEIE HREALTSERVLDET D,

(2) In cases referred to in the preceding paragraph, if the court orders that with
respect to the director set forth in that paragraph, the acts be restrained by

means of a provisional disposition, security is not allowed to be provided.

(BE i & — AL EN E B F L OB OFF 2 I2B1T HIEANDRE)
(Representation of Corporations in Lawsuits between a General Incorporated
Association with Auditor and Its Directors)

FEMNE BEHFEREUNEATEN—FKOBRE 1D LT, BEFERE—KEHE
ADBEE (BECTChHoTFZEZEZ, UTFTZORIIBWTCHL, ) Ik, TEEN
BE ek & — M EEANICK L TR 22l T 258 121E, Yk 2 2oV T, BF
MG HRE A EEAN R ET D,

Article 104 (1) Notwithstanding the provisions set forth in Article 77, paragraph
(4) and Article 81, if a general incorporated association with auditor brings a
lawsuit against a director (including a person who was a director; the same
applies hereinafter in this Article) or a director brings a lawsuit against a
general incorporated association with auditor, the auditor represents the
general incorporated association with auditor with respect to the action.

2 BEHERENEOBREIZ» DL, RICHIT 25EI21E, EFIEFRE K
FEEENZRET D,

(2) Notwithstanding the provisions of Article 77, paragraph (4), in the following
cases, an auditor represents a general incorporated association with auditor:

—  BEEEERE BALEEADRE HEHN\SE HOKF A OREOFER (FREOET
ZIBLT OHADREDFHERICRD., ) 2% T 255

(i) the general incorporated association with auditor is subject to a request to
file an action (limited to a request to file an action for the questioning of the
liability of a director), as stated in Article 287, paragraph (1);

Z EEERE - RAEEVEANE G N FRE_HOFRE M (BEORMEZELRT D
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FANARDBDIZIRD, ) WO —H/N\+—55 " HOBEIZ L D@k OMEs
(HEOEMTEZEBLETD2HFZNMERDIFRICBIT HFEIZEETL2HLDICRSL, ) 5%

I o%E

(ii) the general incorporated association with auditor is subject to a third-party
notice (limited to actions for the questioning of the liability of a director), as
stated in Article 280, paragraph (3) and notice and request (limited to out of
court settlements in an action regarding an action for the questioning of the
liability of a director), as stated in Article 281, paragraph (2).

(I = oD i )
(Remuneration for Auditors)

FEIE BEFOWMMEIL, ERICEOHLED TV RN E E L, ERSOREIZ X
STED D,

Article 105 (1) The remuneration, etc. for auditors if not prescribed in the
articles of incorporation is to be as determined by a resolution of the general
assembly.

2 BEFEIPZAUESLIGAICENT, FEFEOWMMEFIC OV TERDE D TER
DOWRGENIRNE Z1E, YR HRMET, ATEORMNEOHPFANIZE W T, BEEO R
IZE > TED D,

(2) If there are two or more auditors, and if there is no prescription in the

B

articles of incorporation or a resolution at the general assembly meeting with
respect to remuneration, etc. for auditors, that remuneration, etc., within the
range of remuneration, etc. as prescribed in the preceding paragraph, is
determined by agreement among the auditors.
3 EEFIL. fHERSICBV T, BEEOHRMFEICOVWTERERNDL Z LN TED,
(3) Auditors may state their opinions regarding their remuneration, etc. at a
general assembly meeting.

(B % D R)
(Claims for Payment for Expenses)

FEANSR BEENSZORSEOHITICOW TE SR E — AL HE NS L TRIZB T 55
Kz Ll & &k, UEFERE - RAERNE NI S%EERITR 2 B XATEB D 2%
BHEOBBEOPITICKNE TRV LEFEH LS G2 RE, ZNEED I LR TER
VY,

Article 106 If an auditor, with respect to the performance of duties, makes any of
the following claims on a general incorporated association with auditor, the
general incorporated association with auditor may not refuse the claim, except
if the expenses or obligations in relation to the claim are proved to be
unnecessary for the performance of duties of the auditor:

— BHORHADFEK
(1) claim for advanced payment for expenses;
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= XM LEEERAKROSHO B LRIZBT D OFEOEIEDF K

(i1) claim for reimbursement of expenses or accrued interest after the date of
expenditure;

= AHELEEBOEHES T 5580 CAREBLFHEICR2WEEIZH - T,
S OHEROFEAL) DOFER

(iii) claim for payment to a creditor on a debt that the auditor incurred (f that

debt is not within a payment due period, provision of reasonable security).

Btk REEEA

Subsection 7 Financial Auditors

(ZFHE AN OMHERS)
(Authority of Financial Auditors)

HBELEE SHEENT. KEOEDDLEZAICEY, —BREFEANOHEEE (Fa
THESRECHICHET A ETEA VO, BEHLEEAE HE -5/ IZBWTH
L., ) ROZDOWEHMELZEET D, ZOHBAICBWT, SFER N, EEES
TEDDEIAIZEY, FFEARE LR LR2TIITR S22,

Article 107 (1) Financial auditors, as prescribed in the following Section, audit
the financial statements (meaning the financial statement prescribed in Article
123, paragraph (2); the same applies in Article 117, paragraph (2), item (i), (a))
and their annexed detailed statements of the general incorporated association.
In such cases, financial auditors must prepare accounting auditing reports as
prescribed in the applicable the Ministry of Justice Order.

2 DIEAEANZ, WOTH, RIZBIT2b00MELOIEEZ L, XILEE K O
AN L, KFHIET 2 8HEZRD D LN TE D,

(2) Financial auditors may at any time inspect and copy the materials set forth
below, or request accounting reports from directors and employees:

— REMEEX I ZNICET2ERAEmLE > TERSNTWD & &k, Y%EFH

(i) if accounting books or related materials are prepared as a document, that
document;

o RFMRE I ZNICET 2 BRI ERIGLERE b o TER SN TV D & X1, 4
BRI FLERIC R SN FHEZEBE T TED DI HIEC LV LR LT b D

(i1) if accounting books or related materials are prepared as an electronic or
magnetic record, anything recorded in that electronic or magnetic record and
displayed by the means prescribed in the applicable the Ministry of Justice
Order.

3 DIEENI, TOBBEITHITOMENDH D & E1X, SFHEEANGKE - BRAHE
ANDFIENTH L TRFHIFAT 28 E 2RO, IIRFHEENRE —KEHEAE L
LIEZEDFIENDEB R OMPEDRMOFEELTDHZ ENTEX D,

(3) If it is necessary for the performance of duties, a financial auditor may seek
reports on accounting from subsidiaries of the general incorporated association
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with financial auditor, or investigate the state of business and assets of the

general incorporated association with financial auditor or its subsidiary.

4 FEEOFENT, EYRHEE DD L XX, FHEOBRE ITHEZHEL LN TE

Do

(4) The subsidiary in the preceding paragraph may refuse the report or
investigation of the same paragraph if justifiable grounds for that refusal exist.
5 REEENI, TOWBEEITOICY o TL, ROWVTNNICHEYLTHEEEML

TR B0,

(5) In performing duties, financial auditors may not make use of any person who
comes under any one of the following categories:

— EARTNREEE S XIE SICBT o E

() a person set forth in Article 68, paragraph (3), item (i) or item (ii);

= 2EHEAEAEE - BAENEA IO FIEANOBRE, BEREIEHATHLH

(ii) a person who is a director, an auditor, or an employee of a general
incorporated association with financial auditor or its subsidiary;

= SEHEA ANRE —RAEFEAN T OFIEAND D AREFH L IEEENDEE
LIS DFEFIT L0 fike i) 2 il 2 5% 1T T\ 5 &

(iii) a person who is receiving continual remuneration from business other than
that received as a certified public accountant or an auditing firm from a
general incorporated association with financial auditor or a subsidiary
thereof.

(BE IR 5 W)
(Providing Reports to Auditors)

FENE SEHEEAENT. TORE AT O IR L THFEORE OFATIZE LA IEDIT
ITERE LIFERITER T H2ERREELNH L LR A LT & &I, Bk,
INEERIRE LRTNER L0,

Article 108 (1) In performing duties, if a financial auditor discovers that a
director is engaged in an illegal act or discovers facts that indicate a violation
of the laws and regulations or the articles of incorporation, that financial
auditor must report on the findings to the auditor without delay.

2 EEFI. ZOMBETOLLOULENRD L L XX, FEFEEANIH L, ZOEAIZH
TOMEERODL ZENTE D,

(2) Auditors, when it is necessary for the performance of duties, may request
reports on auditing from the financial auditor.

(ERHE B SITR T D RFH AN OF RO BR)

(Statements of Opinion by Financial Auditors at Annual Meetings of the
General Assembly)

FEILE BEERE -HICHET 2 FHNIES XUTEK]

CHEETHNE I MITHONT
LFHEBEANERLERAZRICT S L X1T. 2HEREAN (&

AHEEANEAEEANTH
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LHYEICH - TUX, OB EITO NEHE, WEICBWTHLE, ) 1L, ERLER
SICHE L TERZBRND Z LN TE D,

Article 109 (1) If a financial auditor and auditor have different opinions on
whether the documents prescribed in Article 107, paragraph (1) are in
compliance with laws and regulations or the articles of incorporation, the
financial auditor (if the financial auditor is an auditing firm, a member of the
firm who performs these duties; the same applies in the following paragraph)
may attend the annual general assembly meeting and provide their opinion.

2 ERHERIICBWTRHEEANOHFEZRD 2R@ENR b o1 L E1T, [FHEAAN
1T, EREERESICHE L TERZ BT TR o,

(2) If a resolution is passed at the annual general assembly meeting requesting a
financial auditor's attendance, that financial auditor must attend the annual
general assembly meeting and provide their opinion.

(ZEFMEAENOHMNEOWREICET 2EBEHOREL)
(Auditor's Involvement in the Determination of Remuneration of Financial
Auditors)

FETE HFET, SFHEEA NI —RHFSHEEANOBE 21T ) XEZORMEL E D
L%aliE. BE (BEEPI AU LEHLLEICH - TE, ZOWEFEE) OFREZER
TR 5720,

Article 110 When determining remuneration, etc. for financial auditors or a
person who is to perform the duties of a temporary financial auditor, the
director must obtain the agreement of the auditor (if there are two or more
auditors, a majority of the same).

BN\FK HREZOHFHERE

Subsection 8 Liability of Officers for Compensation for Damages

(% B % O — ikt HIE NIk 2 HERMES )
(Liability of Officers for Compensation for Damages with Respect to General
Incorporated Association)

a4 BHE BEFEXESFEEAN UTFTZofikOE =8 —&FE _HE 51
BWT MEEE] WO, ) 1L, ZOMEBEERo7- & &1, —BAHEANCR L, 2
K> THELUTEFEZRES 2EHEEZA D,

Article 111 (1) If a director, an auditor, or a financial auditor (hereinafter
referred to as "officers, etc." in this Section and Article 301, paragraph (2), item
(xi)) neglects their duties, they are liable to the general incorporated
association for damages arising as a result thereof.

2 BFENHENUEE -HOFEIERX L CHRBEE 505 %2 Lz & ik, 4%
FHT K-> THEXIIHE —ENGEAR O, fiEOBEOHEEHET 5,

(2) If a director engages in a business transaction stated in Article 84, paragraph
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(1), item (i) in violation of the provisions of that Article, paragraph (1), the
amount of profit gained by the director or a third party is assumed to be the
amount of damage stated in the preceding paragraph.

3 HNFNEE—HE 5 XIHE =505 X > T—FEHENCHEENELC L
T, WICBT2HEEX, TOEEERoT-bD EHEET S,

(3) If damage is caused to the general incorporated association through a
business transaction as provided in Article 84, paragraph (1), item (i) or (iii),
the directors set forth below is assumed to have been negligent in the
performance of their duties:

— I\ USRE -HOM

(1) the director stated in Article 84, paragraph (1);

= —REENEAR S EImE 2T 5 2 AR E LI EE

(ii) the director who made the decision that the general incorporated
association should engage in that business transaction;

= YEEENIET 2 ESOAGROREICERK LB E
(iii) directors who voted in favor of the resolution of the board of directors with
respect to that business transaction.

(— AL EIE NS 2 8 FE R EREO%ER)
(Exemption from Liability for Compensation for Damages with Respect to a
General Incorporated Association)
FET S5 AISEE -HOBRME, BEBOREN 2T, GRT5ZENTER,
Article 112 The liability set forth in the preceding Article, paragraph (1), may
not be forgiven without the consent of all members.

(FATD—EBbR)
(Partial Exemption from Liability)

FE =58 AIROHEICHr»DLT, HEFOEE T —FB -HORMEIT, HHUKE
EDPWE AT O I HOEBEBE T OERRBENRNE E T, BB T 81 6H
THRICET A (FETRSEE HICBWT TRIEEMLRERE v, ) ZEERL
THIEFHEZREL LT, fLERESOWREBICL - THRIRTHZENTEX D,

Article 113 (1) Notwithstanding the provisions of the preceding Article, the
liability of officers, etc. stated in Article 111, paragraph (1) may be forgiven
through a resolution of the general assembly, with a maximum limitation
determined by deducting the amount set forth in item (ii) (referred to as the
"minimum amount of liability" in Article 155, paragraph (1)) from the amount
set forth in item (i), provided, however, that officers, etc. performed their
duties in good faith and without gross negligence:

— WEOBREELASH
(i) amount of liability for damages;
O HEEBEDNE OIERTI —RAEENE AN BB HIT OxHii & LTI, UE
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F o _REMPE LORIZEO—FER M- OFITHE T 28 & L TEBAT TEDDL S
BIZXVEEINHABHIC, ROADPONAETICHITHAEEFEORZITN L, Y%A
MONETIZED D AT U CHEIHA
(ii) the amount that the officer, etc., during their employment, received from
the general incorporated association as consideration for the performance of
duties, or the amount equivalent to the amount corresponding to assets
benefit per year, assessed by the means prescribed in the applicable the
Ministry of Justice Order, multiplied by a number provided in (a) through (c)
according to the classification of the officers, etc. set forth in (a) through (c)
below:
A4 RFHFE K
(a) representative director: 6
7 REAFLUNOHFETH- T, RIZBHBITDHHD W
(b) a director other than a representative director, who falls under any of the
following: 4
(1) HEZIORBICL > TRAEFIEADOERLHITT 28 FL L TERES
Ny o
1. a director selected by a resolution of the board of directors as a director
who administers the business operations of the general incorporated

assoclation;
(2) Y BEFEANOEBEZHITLEEE ( (1) ([2HT 28 EER
<o)

2. a director who has executed the operations of the general incorporated
association (excluding the director set forth in 1.); or
(3) U —AENEANOEHA
3. an employee of the general incorporated association;
N R (A ROeIlBT b D0x RS, ) | BEEXISFHEAEAN
(c) director (excluding those set forth in (a) and (b)), auditor, or financial
auditor: 2
2 AIEHOLBEITE, #EX, REOEERIICEWTRIZE T 2 FHEAF R LRITH
AP AN
(2) In cases stated in the preceding paragraph, the directors must disclose the
matters set forth below at the general assembly meeting stated in the
preceding paragraph:
— BIEORREERSTEFEROBEOELTE2HA O
(1) the matter that caused the liability and the amount of liability for
compensation;
ATEOHLEIC LV RFRT 5 2 & 2 TE HEDRE R OFEFE DIRHL
(ii) any limitation on the amount that can be forgiven pursuant to the
provisions of the preceding paragraph, and the basis for the calculation of
same;
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= EfEEGbRT N EEb RO R
(iii) the reasons for the exemption from liability and the amount of exemption.

3 EEEHEERE -MAENEANICBW L, #BHEX, FE+&E -HORMTOMRMR (HFE
DEEDHRIRICIRD, ) IZHT L ERLEERSICRET 2121F, BFE EFEL A
U b®D5EIH - TE, FEd) OREZERINTREZR0,

(3) In a general incorporated association with auditor, before a director submits a
proposal regarding an exemption from liability stated in Article 111, paragraph
(1) (limited to the director's exemption from liability) to the general assembly,
that director must obtain the agreement of the auditor (if there are two or
more auditors, the agreement of each auditor).

4 FBHOWENH S TGAITBN T, —RAEFTE NS BRI RHO% B IZ
K UIRIRSE 77 &2 OMOIEBE S CED HZME LOR L 5 %2 5 L E1X, tLERS
KRB T RT TR B,

(4) If the resolution under paragraph (1) is passed and the general incorporated
association provides retirement allowances or other assets benefits prescribed
in the applicable the Ministry of Justice Order to the officers, etc. stated in
that paragraph after that resolution, that action requires the approval of the

general assembly.

(BFFIC L HHBRICET 2 ERKDED)
(Provisions in the Articles of Incorporation Regarding Exemption by Directors)

FEFEE BEF _RKOHE DL T, BEREREREFTEN BEFEN AL L
HOHEITRD, ) 1T, FETF—FRE-HOELEIIOWT, HKEFERWMBE L1712
ETEETOOERRIBENLVGEIZBN T, BEOKRK L R FEEONE, MUk
T BEORE OHBATORIMZE OMOFE ZEZ L THRICKLE LR D & &1L, JiEH
—HOBEIZLVRRT LI ENTEDHAMMEL L THE (UHEETLZAIHEL
fr<, ) OWEFEORE (FHESRE - REFTENCH > TE, BHESORE) X
STHRIRTDHIENTELELZELXTEDDLI ENTE D,

Article 114 (1) Notwithstanding the provisions of Article 112, the general
incorporated association with auditor (provided there are two or more
directors), with respect to the liability under Article 111, paragraph (1), if
there is no gross negligence in the officers, etc.'s performance of their duties
and they have acted in good faith, and considering the nature of the facts that
caused the liability, the circumstances under which the officers, etc. performed
their duties and other circumstances, and when finding it especially necessary,
may provide in the articles of incorporation that exemption can be granted
with a maximum limitation equal to the amount that can be exempted
pursuant to the provisions of the preceding Article, paragraph (1), based on
agreement by a majority of directors (except the director who carries the
relevant liability) (in a general incorporated association with a board of
directors, by resolution of the board of directors).
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AR —HOBE T, EFELTE L CRIEOBEICL D2 EXROED (HEOHTE
R THZENTELIROEDICRD, ) 2T IERLZLERSITRET 2HE.
FEOREIC L D ERDOEDICHES S EEOHRER HEEOFEORRICED, ) 12D
WTOBEDRE S LB R L EELORRICE T R 2 HED RN T 55
BIZOWTHERT 5,

(2) The provisions of the preceding Article, paragraph (3) apply mutatis mutandis

3

to cases where, pursuant to the provisions under the preceding paragraph, a
proposal to establish provisions (limited to provisions that provide that the
liability of directors can be exempted) by amending the articles of incorporation,
1s to be submitted to the general assembly, to cases where agreement by
directors is to be obtained regarding the exemption from liability (Ilimited to

the directors' exemption from liability) based on provisions in the articles of
incorporation under the provisions of the same paragraph, and to cases where

a proposal regarding the exemption of that liability is to be submitted to the
board of directors.

F—HOBHTEIZ LD ERDEDICESWTERESZOE T2 LRT5EORE (Bf
DREAEEEANCH - TR, BESOWRGE) Z21T-o70 & 13, BRFIT, B,
ATSREE A I T 2 HHM OEEZ SR T D 2 L ICEEL H L HEIIT—FEDOH
MNICY R ERR L RN DHREFE 2 RICEA LT TR 220, 72720, Mak ik
X, —EHE T2 LN TERY,

(3) When agreeing (in a general incorporated association with a board of

4

directors, when the board of directors resolves) to the officers, etc.' exemption
from liability based on provisions in the articles of incorporation under the
provisions of paragraph (1), directors must without delay notify members that
any objection to the matters set forth in the preceding Article, paragraph (2),
each item and to the exemption from liability, are to be stated within a fixed
period; provided, however, that the period must not be less than one month.
wtE (AEOELEZAIRBEETHL b OERL, ) OEIEC+HHIO— (Zh
Z FRIZHEGZERTEDTLGEICH - T, ZOHE) UL EOEIELZ AT (A
DRIEOWIMWNICFAE O BigE 2k~ & &1k, —BAEEEANZ, F—HOBEIC LD
TERDEDIZIED < HRE L TIR B,

(4) If members with at least one-tenth (if a lower ratio is provided in the articles

5

of incorporation, that ratio) of the voting rights (if a lower ratio is provided in
the articles of incorporation, that ratio) of all the members (exclusive of the
officers, etc. who carry the liability under the preceding paragraph) state
objections pursuant to the preceding paragraph within the period specified in
that paragraph, the general incorporated association must not grant an
exemption based on the provisions of the articles of incorporation under the
provisions of paragraph (1).

AISEFENEOHEIX, FHHOBEICL2EKXRDEDIZESET BT EZRER LGS
IZOWTHERT 5,
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(5) The provisions of the preceding Article, paragraph (4), apply mutatis
mutandis to cases where the liability is exempted from under the provisions of

paragraph (1).

(BEAEFREZAT)
(Limited Liability Contracts)

FETHSE FHET_FOHEC»rOLT, —AEEANT, BFE CEBPITHEE
(RFHF, RFHEFUANOHFTH > THESOREIZE » T AEREANDOES
EPATT HHFE L TGREINTZ S OR NS — I MEANOEE 23T L2 Ofth
DEFZNI, WHEOEFHN+—RE BN TR L, ) INZ%—RAERTEA
DFEAANTRNEDIZRS, ) | BEFEXISFEEN UUTZOHRLKVE =H—5&H
THEF ZHICRBWT BEEFHITHESE] Lo, ) 0FE T+ —RKEBE-HORMEIZ
DWNT, HEIHFEFPITHEELBBE 21T O T T HBERE TOHOERRERNB RN E &
I, EXTEDTFHOHPHANTH 6 LD —BAFIEADED 1258 & iR E(LIRE
EDONVTNNEWEHERE L T 5FORMNEHFEBPITHEELRFE T 52N TE
LHEEELRTEDDL ENTED,

Article 115 (1) Notwithstanding the provisions stated in Article 112, with
respect to the liability under Article 111, paragraph (1) of a director (limited to
a person who is neither an executive director (meaning a representative
director or a director other than a representative director selected by a
resolution of the board of directors as a director who administers the business
operations of the general incorporated association, or any other director who
has executed the operations of the general incorporated association; the same
applies in the following paragraph and Article 141, paragraph (3)) nor an
employee of the general incorporated association), an auditor or a financial
auditor (hereinafter referred to as "non-executive director, etc." in this Article
and Article 301, paragraph (2), item (xii)) of a general incorporated association,
the general incorporated association may provide in the articles of
Incorporation that it can enter into a contract with a non-executive director, etc.
stipulating a limitation that the liability will not exceed the amount that the
general incorporated association established in advance within the range of
amounts provided in the articles of incorporation, or the minimum liability
amount, whichever is higher, if the non-executive director, etc. has performed
their duties in good faith and without gross negligence.

2 HTEOZK ARG Lo IEEBHATEFEE D Y3 — At HIE A O S5 80T B 33 E
HANTBALE L7 & & 0E, S KE, fBkicmro T2 %k 9,

(2) If a non-executive director, etc. who entered into a contract under the
preceding paragraph assumes the role of executive director or employee of the
general incorporated association, that contract loses its effect from that time

onwards.
3 HEHT=4&FE-"HOHEX, EXEZEHELTHEHOHEICLDEXDOED ([FIHE
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ICHET DHFELZNEZMET DN TELEOEDIZRD, ) X ITLHEE Lt
BRSICRET2H5EIZOVWTHENT 5,

(3) The provisions of Article 113, paragraph (3) apply mutatis mutandis to cases
where a proposal for the establishment of provisions (limited to provisions that
permit entering into a contract with the director prescribed in paragraph (1))
under the provisions of paragraph (1) through an amendment to the articles of
incorporation is submitted to the general assembly.

4 FH—HOEKZAER L —REENEAD . YR OHEF S Th 5 IFEBHITHF
ENTBLER ST LICEVEEEZT LMoot i, ZOBREINICHES
NDHERSITEWTRIZEIT 52 FHZFR LT IER 5720,

(4) If a general incorporated association that entered into a contract stated in
paragraph (1) learns that the non-executive director, etc. who was the other
party to the contract was negligent in performing their duties and as a result it
suffered damages, the general incorporated association must disclose the
matters set forth below at the first general assembly meeting that is called
subsequently:

— BHT =R CEE - SROE ST FE

(1) matters set forth in Article 113, paragraph (2), item (i) and item (i);

= OHEERNONE R ORI iR Lo

(ii) the terms of the contract and the reasons for which the contract was
entered into;

= FEHT-ERZB-HOBEEFEDO I L, UHEEFPITHREENBET 2 HBEZADR
ARV g Wik

(ii1) of the damages set forth in Article 111, paragraph (1), the amount for
which the non-executive director, etc. is not liable for compensation.

5 HET=2AEMNEOBEIR FEFPITHESENE - HOENIZ L > TRBEICHE
TOHMRELZBRZDHMATICOVWTHEFLHETIEELZADRVE SNTLEITONT
¥EMRT 2,

(5) The provisions of Article 113, paragraph (4) apply mutatis mutandis to cases
where the non-executive director, etc. is not held liable for compensation for
damages regarding the part of the damages that exceeds the limitations

prescribed in the same paragraph according to the contract stated in paragraph

(1).

(FRERH OO LIZBE 2R3 % ReHI)
(Special Provisions on Business Transactions Conducted by a Director for
Personal Benefit)
FEEAS BNTHNUEE-EHE Lol (HEOOIZ LIERGIZRS, ) & L7
HEOHEH+—FE-HOEMLIT, BBE2E I LAY FEOEDITFTH L
MTERVWERIZLLZ2DbDTHDLILE Lo THRILD ZENRTER,

Article 116 (1) The director who conducted the business transaction stated in
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Article 84, paragraph (1), item (ii) (Iimited to transactions conducted for
themselves) cannot be exempted from the liability under Article 84, paragraph
(1), item (ii) on the grounds that they were not at fault for negligence in the
performance of their duties.

2 HI=&ROBUEIT. ATEOBFAEIC DN TIE, @A LR,

(2) The provisions of the preceding three Articles do not apply to the liability
stated in the preceding paragraph.

(KEFOH =867 5 B HFBERM)
(Officer Liability for Compensation of Damages to Third Parties)

FETES BEENZFOBBEAITIICOVWTEE VTERRBERH 7L X213, Y4
BEBEIL, WK TE=FICAUEEEZHMET O ETLEA D,

Article 117 (1) If officers, etc. have acted in bad faith or with gross negligence in
the performance of their duties, those officers, etc. are liable to compensate
third parties for resulting damages.

2 WOKZFIZBITLHEN, YEEFICEDDITAZ LIZLE L, AIHALFEKE T 5,
772U, TOENYETAEZT A EICODWTHEELZEOL RN L 23 L &
. ZORY T,

(2) The provisions of the preceding paragraph also apply if any of the persons set
forth in the items below commit the acts identified in those items; provided,
however, that this does not apply if that person proves that they did not fail to
exercise due care when performing that act:

— HE RIBTL1TH
(i) director: any of the acts set forth below:

A FEEREAOCFEERET NG O BIHMEITICFEEH L. Tk ~&H
FRFIE IOV T OREAA O FEH X 1T Fe sk

(a) making of a false entry or recording with respect to critical matters to be
entered or recorded in financial statements or annexed detailed statements
thereof;

7 e (FE -t —RICHETLIEEEZ VD, ) ZHlEXTLFOHELTLHEE
[CHEE LRI R B WEEARFEICOW TORBOBEM T YZEED D
DG —AHE N O FEZEZ OO FIHIZE T 23 IC AW TZEEHT OV TORE
T L < I35tk

(b) giving false information on critical matters to be notified when recruiting
persons who contribute funds (meaning the funding provided in Article
131) or false statements or records with respect to materials used for
explanations regarding the business of that general incorporated
association and other matters for the purpose of that recruitment;

N RO

(c) making a false registration;

= EBOAE GBE _PNKB=HIIHET 2HEL G, )
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(d) giving a false public notice (including the measures provided in Article
128, paragraph (3));

O EAWEICRHE L, TS T RS HERFHIZOW T OGO R U
ROEk

(i1) auditor: making a false entry or recording with respect to critical matters to
be entered or recorded in an auditing report;

= REMEAAN SHEARSICEHE L. IR T RS HEELRFHIIOWTOER
DFLHE X IF TR

(iii) financial auditor: making a false entry or recording with respect to critical

matters to be entered or recorded in an accounting auditing report.

(1% B % 0 EH 85{T)
(Joint and Several Liability of Officers)

FEHNE HEERS BAMEATE =FICE LB EEZRET I ETLEA S LA
IZREWT, oK EFLLUUHEEFLIHET LIEELA D LT, Tb0H T, i
B LT D,

Article 118 If officers, etc. assume liability for compensation for damages caused
to a general incorporated association or a third party, and other officers, etc.
are also held liable for compensating for the damages, these persons are to be

joint and several obligors.

BIEK MBEROKROEBREDDITHIRE S RBREN
Subsection 9 Indemnity Agreements and Insurance Agreements
Concluded for the Benefit of Officers

(i 1B 2259)
(Indemnity Agreements)
FE NGO —EAENEAD, HEEICK L TRICET 2E8AEO ST T %

YL —MAEENEADHEST 2 2 L 20T 28K (UTFTZoRICENT THERN) &
W, ) DARDREZET DIZIE, thEHKE (HESRE —REFENCH > T,
HEE) ORFHBIZEIDRTT R B0,

Article 118-2 (1) If a general incorporated association makes a decision to enter
into an agreement (hereinafter referred to in this Article as an "indemnity
agreement") in which the general incorporated association promises to
indemnify officers, etc. for all or part of the expenses set forth below, a
resolution of the general assembly (in the case of a general incorporated
association with a board of directors, the board of directors) must be adopted.
— YUPEKEEN, TOWMBOBITICEA L., ETOHEITEK L Z LD, X

IXETEORBKIIRDFEREZ T -2 TR T 5 72 Dic KT 58 A
(i) expenses disbursed by the relevant officers, etc. to address alleged violations
of the provisions of laws and regulations pertaining to the execution of duties
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or requests received in relation to pursuing liability;
O OHPBKEBEEDN, TOBBOBITICEA L, BEFICAELEEECRET IR AL A
IHEEITBIT HRICEIT SRR
(i1) the losses set forth below when an officers, etc. is liable to pay
compensation for damage caused to a third party in relation to the execution
of duties:
A UERAEFEZUUKEFENEEST LI LICLV AT HHEK
(a) losses arising as a result of paying compensation for the relevant damage
by the relevant officers, etc.; or
0 YHEEOREICET M A OV TYHEMICRMNL Lz & &k, Y%
T EE DGR ES S &R E S ) ZLIC W AT LK
(b) if a settlement is reached between the parties in relation to a dispute
concerning compensation for damage, losses arising as a result of paying
monies pursuant to the relevant settlement by the relevant officers, etc.

2 —AERENIL, MEZNEZRE L TV A5EAETH - T, UMEROICES X,

WIZBT H2ERMEEZMET DL ENTER,

(2) Even in cases where a general incorporated association has executed an

3

indemnity agreement, the general incorporated association may not indemnify

the expenses, etc. set forth below pursuant to the relevant indemnity

agreement:

— AEE -SRI L2EMD S baFET LB HOEEE X 557

(i) the portion in excess of the amount of expenses that are ordinarily necessary
of the expenses set forth in item (i) of the preceding paragraph;

Y% —RALHE NS RTHESE 5 ORFLFE T2 & TSR AEFEN Y5
FEEENISH LTHEE +—RE - HOBELZ A O HEIZiE, FZicHT28K0 9
B YU EATICAR D E 5

(i1) in cases where the officers, etc. for which the general incorporated

Association seeks to pay indemnification for the damages stated in item (ii)

of the preceding paragraph is liable to the general incorporated Association

under Article 111, paragraph (1), the portion relating to such liability of the
expenses set forth in that item; and
= HBEENZORGEZTOICHOTEEXITIERRBEN D722 LI XV ATHEE -

FOEEZA I GG, FZICH T 2 KO8 E
(iii) In cases where the officers, etc. acted in bad faith or with gross negligence

in relation to the performance of their duties and bears liability stated in

item (ii) of the preceding paragraph, all of that the losses set forth in that
item.

MERKNC IS E FE—HE — 5 I8 2B A8 U — ikt s AN Sk A
ENHCH LUEE FORERFEZKY | XY HENCEFEL A 5
HH)CRGOMBEEZHIT LI Z ExmoTlz & X3, YEEBEZEIIx L, #ifE L&
YT 28852 IKETH L EFERTLHIENTE D,
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(3) If a general incorporated association that paid indemnification for the
expenses set forth in paragraph (1), item (i) pursuant to an indemnity
agreement learns that the relevant officers, etc. sought unlawful gains for the
officers, etc. or a third party or performed the duties set forth in that item with
the intent of causing harm to the general incorporated association, the general
incorporated association may make a demand to the relevant officer for return
of monies corresponding to the entire amount of the indemnification.

4 HESFRE-MBEFEANCBOTE, MEROICES HiEZ Lo BE KOS i%
BAZ AT, B, YEMEICOWTOERELRFELZFFESICRE LT
TR B,

(4) In a general incorporated association with a board of directors, a director who
paid indemnification or received indemnification pursuant to an indemnity
agreement is to report to the board of directors, without delay, any important
facts regarding the relevant indemnification.

5 HBNTDUSRE—H, B RE TH, BE T RE SHEHEUEE AR HD
HEX, —MAEFEAN S B L OB OMEZROIC O N TIX, BH L2V,

(5) The provisions of Article 84, paragraph (1), Article 92, paragraph (2), Article
111, paragraph (3), and Article 116, paragraph (1) do not apply with respect to
indemnity agreements between a general incorporated association and
directors.

6 RIEFHEANGFOBEIL, H—HOWREIZEL > TZONEBED LIV RTHEO fHifE R
KIOFFREIC OV, A L,

(6) The provisions of Article 108 of the Civil Code do not apply with respect to the
execution of indemnity agreements stated in the preceding paragraph whose
content is specified by a resolution stated in paragraph (1).

(KB DT ITHih S D PREREEKD)
(Insurance Agreements Concluded for the Benefit of Officers)

FETHNEDO = —FAENEADN, RRE & OM TR T 2RO 5 bERBEENRZ
DIHEOPATICEH L EBEEZA D Z L ITAHBERDOBRIMHRDFEREZITH 2 LI L
STETLZLOBIEELRRENMEMT 22 LENT IO TH- T, HEEE
IR & 9260 CUHMRRER 2T 5 2 LI X0 HIRRE TH 2% B % O
BOBPITOBMENENE LHREDNIBEZNANRNE DL LTEBEADTTEDD HD
<, FEEHEZLECREOT MEEFMMERERBREN] £V o, ) ORFDR
ExT5I10F, Eks (HFEIRE - REFIEANCH > TE, BFR) OREICK
LT 670,

Article 118-3 (1) When a general incorporated association makes a decision to
obtain an insurance policy entered into with an insurer under which the
insurer promises to pay compensation for damage arising from officers, etc.
bearing liability in relation to the execution of duties or the receipt of a
demand pursuing such liability where officers are the insured (excluding
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policies specified by the applicable the Ministry of Justice Order as policies
where there is no likelihood of substantial impairment of the appropriateness
of the execution of duties by officers who are insured as a result of the
conclusion of the relevant insurance policies; referred to in the proviso of
paragraph (3) as "officers, etc. indemnification insurance policy"), a resolution
of the general assembly (in the case of a general incorporated association with
a board of directors, the board of directors) must be adopted.

2 HNAFNEE—HEH, FIL+ 2 &H HAVEE+—REHOBREIX, —MRAFE
NDIMRBRAE & DO THRERE T 2RI O 5 HIERBENZ OB OFITICE L BE4 A
I EXITEHBEEDOBRIR DA REZITLZEICL>TET L LOH HHFE
RRENEMTHZ 2T DHLEDOTHH- T, BHEELWRRE &35 HDODHKEIZD
WL B L2,

(2) The provisions of Article 84, paragraph (1), Article 92, paragraph (2), and
Article 111, paragraph (3) do not apply with respect to conclusion of insurance
contracts by a general incorporated association with an insurer under which
the insurer promises to pay compensation for damage arising from a director
bearing liability in relation to the execution of duties of the receipt of a
demand pursuing that liability where directors are the insured.

3 REFENGFOBEIL, ATEORRIZK ORERIICOWTIEL, BA LRy, 2721,
UKD BFREELRREN THL25810E. FH—HOWEIZEL > TZEZOAR
NED LN L XITIRD,

(3) The provisions of Article 108 of the Civil Code do not apply to the conclusion
of insurance contracts under the preceding paragraph; provided, however, that
if the relevant contract is officers, etc. indemnification insurance policy, this is
limited to times where the content of that contract is specified by a resolution

stated in paragraph (1).

FUE FHE
Section 4 Calculations
B—K SHOKEHA

Subsection 1 Principles of Accounting

FETILE —EREAOREFHT, £TOITIFEITS LT, —RICAERZY LHED L
NDXFTOEATIZEY bD ET 5,

Article 119 The accounting for general incorporated associations is to be subject
to the accounting practices that are generally accepted as fair and
appropriated, in accordance with the type of business in which they are

engaged.

B FK SitE#E

Subsection 2 Accounting Books
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(2 FTHIRTE DR K ORAE)
(Preparation and Keeping of Accounting Books)

FE TR —AERNEANZ. EBEATTEDD & IAICED ., WRHIZ, EfEleaitR
BAAERR LRI T B 720,

Article 120 (1) The general incorporated association must prepare accurate
accounting books, as appropriate, in accordance with the provisions of the
applicable the Ministry of Justice Order.

2 —AREEANZ, SEREOASEOKRE LM, EORFHEE K O O FZEITH
T BEERER 2R LR T NIE R 5720,

(2) The general incorporated association must keep accounting books and
important materials on its business for ten years from the time the accounting
books are closed.

(= RIMR O R R % DFFK)
(Requests to Inspect Accounting Books)

FE P& WHEBEORMRO T SO— (Zhaz FTR2ZEEZERXRTED Y _%
S>TIL, 20EIE) L EogikiExF T 2t 81E *ﬂxfﬁil{ﬁJ\@% BHF NI,
DTH, WICHIT D RETHZLNTE D, ZOLEITEBN T, Y u%j‘k@@m
ZHONTLTLRITNIERB 220,

Article 121 (1) Members who have at least one-tenth (if a lower ratio is
prescribed in the articles of incorporation, that ratio) of the voting rights of all
members may make the following requests during the business hours of the
general incorporated association; in such a case, the members must clearly
state the reasons for making the request:

— RFHREXIIZNICETIERAFmE b o TERSNTWD & &id, YiEm
DR IINE T DFE R

(i) if accounting books or materials regarding them are prepared as documents,
a request to inspect or copy the documents;

o SEMRE ST BT 2 BRI BRI LY b o TER SN TV D & Xid, 4
BRI SN FHEZEBE T TED D HIEIC LV R LT b O DORE

XITFEE DK

(i) if accounting books or materials regarding them are prepared in electronic
or magnetic record, a request to inspect or copy the display of anything
recorded in that electronic or magnetic record, in accordance with methods
prescribed in the applicable the Ministry of Justice Order.

2 —AEEENIE, BTEOGH KRB Do To & X, WONWTNNITHELAT 56 RE,
INEELZENTERN,

(2) When a request specified in the preceding paragraph is made, the general
incorporated association may not decline the request unless one of the
following conditions applies:
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— YEFEREITOMEAE UUTFTZOHHIZEBWT FERE] Lo, ) BNEOHEROH
PRIAIATREICB T AL O B CRERE T o T2 & &,

(i) the member making the request (hereinafter referred to as the "requestor"
in this paragraph) is making that request for purposes other than conducting
an investigation related to the procurement or exercise of their rights;

T RERFEDUEMALENE AN DEBOZATE LT, I B OILFRORIGE 2 ET D
HETHERZITo T2 & &,

(ii) the requestor is making that request for a purpose that impairs the
execution of the operations of the general incorporated association, or for a
purpose that prejudices the common interest of members;

= FEREBEBDEYMAEEEANOER L FENICHSBERICH LT XL, T
NWIZEFETLHHEDTH D & X,

(iii) the requestor operates or is engaged by a business that is materially in a
competing relationship with the operations of the general incorporated
association;

W SEREVPESFHREITI ZNICET 2GR OME X IIBFIC L > T 15 FEL
A2 TE =FICERT D-OHEREITo L &,

(iv) the requestor is making that request in order to inform a third party, for a
profit, of the facts acquired through the inspection or copying of the
accounting books or related materials;

T OFERFEA, WETAFEDNIZBW T, SEHREXIT 2T 5 B R OB R SUIE
BIZEoTHVG-FELRREASTCEHE =-"FICERLZZLBZHDILOTHDL & X,

(v) during the past two years, the requestor has made a request in order to
inform a third party, for a profit, of the facts acquired through the inspection

or copying of the accounting books or related materials.

(XFHIR O H A )
(Orders to Submit Accounting Books)
FE T4 BT, BN TIT R UIRFE T, SRR Y FEF T L. XEHRED
BT —EORHEMTHZ &N TE D,
Article 122 The court, either in response to an application or by virtue of the
court's own authority, may order the parties to an action to submit accounting

books, either wholly or in part.

B HEEES

Subsection 3 Financial Statements

(FHAEFE O/EN & ORAF)
(Preparation and Keeping of Financial Statements)
FE =% —RHEENENT EBETTEDDLEZAIZEY, OO RIZET
DBMERE LR LT LR B 720,
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Article 123 (1) General incorporated associations must prepare a balance sheet
as of the date of its formation, in accordance with the provisions of the
applicable the Ministry of Justice Order.

2 —EAEMEANT. BEEESTEDDL LAY FHEEEIRIAEEE (8§
et ER R MR EEEZ VY, UTFTZOKIZBWTRHELE, ) MOHEREWL N
A5 O EIHME 2 /EA L7221 iE7e 67220,

(2) General incorporated associations must prepare financial statements
(meaning balance sheets and profit and loss statements; the same applies
hereinafter in this Subsection), as well as business reports and annexed
detailed statements thereof, in accordance with the provisions of the applicable
the Ministry of Justice Order.

3 FHEEFEKVFEERET NG OMBIHMEIL., EMOGEE > TEKRT 5
ZENTED,

(3) Financial statements and business reports as well as annexed detailed
statements thereof may be prepared as an electronic or magnetic record.

4 —RAEREENE, HEERAZER LR D HER, YRR ZEHE L O Ot g
M2 A L 22 T AUE e B 7220,

(4) General incorporated associations must keep the financial statements and
annexed detailed statements for ten years from the time that financial
statements are prepared.

FtREREOEAS)
(Auditing of Financial Statements)

BE S BEHEHE-BAEEEACR O X, BTERSE ZHEHO EEE L OV E RS
WNZZN OO EBMEIX, EBETTEDDLLEIAICLY, EFEOEEZZIT R
S AN AR AN

Article 124 (1) General incorporated associations with auditors must receive
auditing by an auditor on its financial statements, business reports, and
annexed detailed statements thereof pursuant to the preceding Article,
paragraph (2), in accordance with the provisions of the applicable the Ministry
of Justice Order.

2 HIEOBEC»PD LT, KEHEAANRE - REHTEANIB O TE, ROKZI2H
F2H01%, BBEETTEDDLLEIAICLD, YEKFIZEDIEDEREL TS
N ECA SR AN

(2) Notwithstanding the provisions of the preceding paragraph, general
incorporated associations with financial auditor must receive auditing by
persons prescribed in the following items, on matters set forth in the items
below in accordance with the provisions of the applicable the Ministry of
Justice Order:

— WIRE HOFEERLAOCZOMERME BEEXOSFHESA
(i) financial statements and annexed detailed statements thereof stated in the
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preceding Article, paragraph (2): auditor and financial auditor; or

OETRE HOFEERE KOO EME B

(ii) business reports and annexed detailed statements thereof under the
preceding Article, paragraph (2): auditor.

3 HFESFRE - BAENEANCBW TR, F-HIAEOEAEZ S 23R ER L O
FEREWTRICZNOOMEIMEL. BESOKRBLEZZTRITNIER LR,

(3) Regarding a general incorporated association with a board of directors, the
financial statements, business reports and annexed detailed statements thereof
that have received auditing pursuant to paragraph (1) or the preceding
paragraph require the approval of the board of directors.

(FHREBRZE OB ~ORML)
(Provision of Financial Statements to Members)

FE _thSG HESRE REEEANCBWL T, BEE. EFTERSOREDE
FINZEE LT, IEEA S CEDD EZAICED, fLBICX L, RIS —HOKRBEZ T
TRt EFR A O FEREWT OCICEAERS (RERE _HOBEOEM N H 55 E10H -
TiE, KFEARE S, ) ZRELR2TIER L0,

Article 125 In general incorporated associations with a board of directors, the
director, when issuing a notice to convene for the annual general assembly
meeting, must provide to members the financial statements, business reports,
and the auditing reports that have received the approval stated in the
preceding Article, paragraph (3) (including accounting auditing reports if the
provisions of the preceding Article, paragraph (2) are applied) as prescribed in
the applicable the Ministry of Justice Order.

GHREEHE O TR ERES~ORMN%)
(Submission of Financial Statements to Annual General Assemblies)
FE _HARE ROZZITEIT 2 —EHEANCBWTIE, BEFL, SRS FITED D
AR ERHAOFEERE ZERFEERSITRE L, IR L 2T T 620,
Article 126 (1) At general incorporated associations as set forth in the following
items, the director must submit or provide the financial statements and
business reports prescribed in the respective items:
— EERE EEEAN (MOREFHEE ARE —REFEANEZRS, ) FHe -+
U - HOBERZZ Tt EEE K OFERE
(1) general incorporated association with auditor (except general incorporated
associations with a board of directors and general incorporated associations
with financial auditors): the financial statements and business reports that
received auditing pursuant to Article 124, paragraph (1);
L SEMEAEARE BN (BEaRE - REETEA TR, ) BE
FFHE _HOERZ T EER R OFERE
(ii) general incorporated association with financial auditor (except general
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incorporated associations with a board of directors): the financial statements
and business reports that received auditing pursuant to Article 124,
paragraph (2);

= BESRE AN FE S CHO AR E T AR ER L OV EE
W

(iii) general incorporated association with a board of directors: the financial
statements and business reports that received auditing pursuant to Article
124, paragraph (3); or

W Ai=5248T5 b OO —fFHEN  FHE =458 “HOGFEFHLO=HE
S

(iv) general incorporated association other than those set forth in the preceding
3 items: financial statements and business reports stated in Article 123,
paragraph (2).

2 FIEOHHEICL VM I, WFREIAFEEFRIT, EFtERS DR L2
TR IR B2,

(2) The financial statements that are submitted or provided pursuant to the
provisions of the preceding paragraph require the approval of the annual
general assembly meeting.

3 HEL FoHoHEICLVRESh, TR IhcFEREONE L ERLR
RIS LT IR0,

(3) The director must report on the contents of the business report that was
submitted or provided pursuant to the provisions of paragraph (1) at the

annual general assembly meeting.

(& AHEEA AN E A ME A ORI
(Special Provisions for General Incorporated Associations with Financial
Auditors)

FE T ESR SEFHEAEARE -MREENEANCO W TR, FHE USRS —HO AR LY
2T TR EFEENES M OERITHEN — AL HIE N DM PE KR ORI ORI Z 1E L < F
ARLTWDbDE LTEBEN CTEDDEMHFICEAT 25E81F., AiSRE _HOBLE
L EHA LRV, ZORRICBN TR, BEER. YGHEEREONE 2 ERTERS
(A L7227 6720,

Article 127 With respect to general incorporated associations with financial
auditors, if the financial statements that receive approval pursuant to Article
124, paragraph (3) satisfy the requirements prescribed in the applicable the
Ministry of Justice Order as correctly representing the state of financial assets
and profit and losses of the general incorporated association in compliance with
laws and regulations and the articles of incorporation, the provisions of the
preceding Article, paragraph (2) do not apply. In such a case, the director must
report on the content of the financial statements at the annual general
assembly meeting.
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(R FREE D AE)
(Publication of Balance Sheets)

FE NS BAEENENIE, EBE D TED D E ZAIZLY, ERLERE DR
BIEEW e <. BERE (KPR —BRAHENCH - Tk, B RE R O E
) AL LRTER B2,

Article 128 (1) In accordance with the provisions of the applicable the Ministry
of Justice Order, the general incorporated association must publish its balance
sheet without delay after the conclusion of its annual general assembly
meeting (for large-scale general incorporated associations, the balance sheet
and the profit and loss statement).

2 HHHOBREC»NDELT., TORNETENE =8 =+ —F&KFE—HE— 5 XITH 7
ZHB\T 2 HiETh 2 —xEENEANZ, APRICHET 2 BEREOETEZ2AET D 2
ETREY D,

(2) Notwithstanding the provisions of the preceding paragraph, for general
incorporated associations whose method of publication is that set forth in
Article 331, paragraph (1), item (i) or item (ii), it is sufficient to publish a
summary of the balance sheet prescribed in the preceding paragraph.

3 HHEHO—MFILEENL, EBFERTED D L ZAITLY | ERFEERES ORKRE%E
Hi7e< . BHICHET 2BERMBEONETH L 1EHRE. ERtEERSOKED R
BHAE AT 5 H E TOM, #kke L TEMIMAFIEIC L REEESEOFE DR %
FTHZENTEOREBICESIEEEZ LD LN TEXS, ZOLAICBWTIX, Al IH
OFLEZ., WA LRV,

(3) The general incorporated association stated in the preceding paragraph,
pursuant to the provisions of the applicable the Ministry of Justice Order, may
take measures so that, without delay after the conclusion of its annual general
assembly meeting, the information which is the content of the balance sheet
prescribed in paragraph (1) can be provided to large numbers of indefinite
persons continuously by electronic or magnetic means for five years from the
date of conclusion of its annual general assembly meeting. In such a case, the
provisions of the preceding two paragraphs do not apply.

GrAEZFHEEFOME = L ORHEE)
(Keeping and Inspection of Financial Statements)

BE Pk —tEE AN FFEERE (BRFEREIRDFIEERELAOEERE
WNE Z o OKEITE (B E — FUSRE - FHUIHE HOMEDOHEA N H 556
IZH > TiE, BEAEWRE UIRFHEBEEREZED. ) 20 ), U TFTZORIZBWTH
Lo ) %, ERttEREO RO —HH (BFESRE—-MEFEBEANCH - TE, 28
M) AioR (BHEHEFNASFE-HOLGEIIH-> T, FEOEREENH-T-H) 2D AF
Al £ DT 2 FHFNME A BRI 5720,

Article 129 (1) The general incorporated association must keep its financial
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statements, etc. (meaning financial statements, business reports and annexed
detailed statements thereof regarding each business year (if the provisions of
Article 124, paragraph (1) or paragraph (2) are applicable, this includes
auditing reports or accounting auditing reports); the same applies hereinafter
in this Article) for five years from one week before (for a general incorporated
association with a board of directors, two weeks) the date of the annual general
assembly meeting (in the case of Article 58, paragraph (1), the day the proposal
stated in that paragraph was made) at its principal office.

2 —AFEENENIZ, AEFEREOT L4, ERFftEREO B O—HEM (PRHES®RE—
RHEFENICH - TiZ, M) fioR GBLHN\ERE—HOLEITH > T, [FHE
DI-EDRH-T-H) 2O =FM, EOWZLFBEIIHZBELRITT RSV, -
7L, AHREREENEMIGETIERINTWAEE TH-> T, Wb FEIICBT
HWHE = F K OENZIZBT 255 RIS LD LA AREE T HIODOESL L TIE
BESTEDDLDEESTNDE XX, ZOMRY TR,

(2) The general incorporated association must keep copies of its financial
statements, etc. for three years beginning from one week before (for a general
incorporated association with a board of directors, two weeks) the date of the
annual general assembly meeting (in the case of Article 58, paragraph (1), the
day the proposal stated in the same paragraph was made) at its branch office;
provided, however, that this does not apply if the financial statements, etc. are
prepared in electronic or magnetic record, and if measures are taken as
prescribed in the applicable the Ministry of Justice Order in order to make it
possible to comply, at its branch office, with the requests set forth in the
following paragraph, item (iii) and item (iv).

3 tHEMOMEMER L. —REEHEAOEGRHNIL, WoThH, RIZHIT 5 RE T
LIEMTED, 2L, B BXITHENZITBIT 25 RE T 21203, Uik —MxkttH
ENDED B M % L7272 620,

(3) Members and creditors may make the following requests at any time during
the business hours of the general incorporated association; provided, however,
that when they make a request set forth in item (ii) or item (iv), they must pay
any costs prescribed by the general incorporated association:

— HEEESENEmZEZ D TERIN TV & X3, YEEmIYHERDOE L
7 B FE D FE R

(i) if financial statements are prepared as a document, a request to inspect that
document or a copy thereof;

il 5 O F il OREAR ST AR O LA DFE R

(i1) a request for the delivery of a transcript or extract of the document stated
in the preceding item;

= FHREEENERAEEEET b o TER SN TV D & &1, YiERATLERIZFoek
SNTFHELEBETTED D HIEZL VR R LIS ODOREDFER

(ii1) if the financial statements, etc. are prepared as electronic or magnetic
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records, a request to inspect anything recorded in that electronic or magnetic
record in accordance with methods prescribed in the applicable the Ministry
of Justice Order; and

WU Fi5 OEBAIGLERIZ RS SN FHZ B HIETHD > T—RIEFEANDED -
HOIZR D EEET 2 Z L DFERXITEOFEHZ TR L 7o il 02T DFE R

(iv) a request the matters recorded in the electronic or magnetic record stated
in the preceding item be provided by electronic or magnetic means prescribed
by the general incorporated association, or a request for the provision of

documents describing those matters.

GrAEIZFHEEFORHMT)
(Orders for the Submission of Financial Statements)
FE =4 BHPTE. WAL TS LD SUITRME T, SRR FEFITR L, SEREBELD
Z O BIHEO R UT—HMOREZmT 52 LN TE 5,
Article 130 The court, either in response to an application or by virtue of the
court's own authority, may order the parties to an action to submit financial
statements and annexed detailed statements thereof, either wholly or in part.

FHE E&
Section 5 Funds
K EE&EF&ZTEHEOEE

Subsection 1 Solicitation of Persons to Contribute to Funds

ez g % T 2B OFEFICHT LERDED)
(Provisions in the Articles of Incorporation Regarding the Solicitation of
Persons to Contribute to Funds)

FE =t —a —BIEEEN (CREETE AN DAL H - TiE, RAZRFEE, REN
LEE=TMUEET (FE =T =R HE -T2k, ) KOEE=TAEKE 5
ICBWTH L, ) 3. & (ZOKOHEIZ LY —iEEIENCE S o et o
DM PETdH - T, HL—MAEHEABIEFE T3 LT Z OB L S % — ik
ANEBHHEE EOBOBEDED D L ZAHIHEWVIGRRTE (U OMEIC SN
TiX, RO Y ZMEOMBITA Y T 28R OKRERE) A bOENH, LT
FILC, ) Z| &% T 5FOFEELTHZENTELFLZERTEDDLZ LINTED,
ZOGAEITEN T, RICEBIT 52FHAERXRTEDRITILUIR LR,

Article 131 General incorporated associations (before the formation of a general
incorporated association, members at incorporation; the same applies in the
following Article through Article 134 (exclusive of Article 133, paragraph (1),
item (i), and Article 136, item (i)) may provide in their articles of incorporation
that they may recruit persons to contribute to funds (meaning monetary and
other forms of assets contributed to the general incorporated association
pursuant to the provisions of this Subsection, which the general incorporated
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association assumes the obligation to return (for non-monetary assets, an
obligation to return monies equivalent to the amount of the assets at the time
of contribution); the same applies hereinafter), pursuant to this Act and in
accordance with the provisions of an agreement between the general
incorporated association and the contributor). In such cases, the matters set
forth below must be provided in the articles of incorporation:
—  EREOWPHE OHFNIBET o HE
(i) provisions on the fund contributor's rights;

B I E D Fifse

(i1) procedures for returning funds.

(FHEFHOWIE)
(Determination of the Particulars of Solicitation)
FE =R BHEENENZ BIROFEEZLE S L5 L T, T0RE, RIZH
FLHEH (LT ZOHIZBWT [HEHFEH ] LWvW), ) ZEDRITNIERSR0,
Article 132 (1) When attempting to conduct solicitation pursuant to the
provisions of the preceding Article, the general incorporated association must
prescribe the following matters (hereinafter referred to as the "particulars of
solicitation" in this Subsection) on each occasion thereof:
— FEIRDEE DR
(i) total amount of the fund for which solicitation is conducted;
= BUANOMEZEOBEME T D L XL, TR RIS YZMEONE K E
D i %8
(i1) if non-monetary assets is the subject of contribution, information to that
effect as well as a description of the assets and its value; and
= SOOI D BEDOHIA B TS O M EED AT O B X% o HifH
(iii) payment of monies regarding the contribution to the fund or the date or
duration of the delivery of the assets stated in the preceding item.
2 BRAVKRHERIT, BEFHEZED LY L T5L T, TORBOREZGRITITR
57w,
(2) When establishing provisions regarding the particulars of solicitation, the
members at incorporation must obtain the consent of all members.

(D AR
(Offering Funds)
FE -t =5 —HEEEANT. FE o —FROFREIS U TERSOSIZITORAL %
LE9ET 2R L, WIZBIT 2FEHEZ@EM LR ITIUER B0,
Article 133 (1) The general incorporated association must notify the persons
offering to contribute funds in response to the solicitation stated in Article 131

of the following matters:

—  BRAEME AN D4 FR
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(i) name of the general incorporated association;

= BEEE

(i1) particulars of the solicitation;

= @EROHALETNE LT HDIABO RN OSET

(ii1) if monies are to be paid, the place that will process the payment; and

W =528 25 001Eh, BBEES TED D HIH

(iv) beyond the matters set forth in the preceding three items, matters
prescribed in the applicable the Ministry of Justice Order.

2 BH=1T—FOFHEIUS L TERDOLZTORALZT HHIT, RICHITLFHE
FLiflk U 7o &2 — AR A NS 22T L i iz 70,

(2) Persons who offer to contribute funds in response to the solicitation stated in
Article 131 must deliver a document identifying the following matters to the
general incorporated association:

— AR ZE T DHHE DKL T4 OMERT

(1) the name and address of the person making the offer; and
ToBlExRT LI ET RGO

(i1) the amount of funds that the person is willing to contribute.

3 RIEHOHIALZTHHEIX, FEHOEMORZMIMNZAT, BRTEDDLHEZAIZLD,
— A FVEN ORKGEHE 215 T FEOFmICFEHR T & FHLEEHATIEC LD 2T
LZENTED, ZOHBEITBWT, YEHIALZ LTcEIL, FEOFEEZ LS L
b & BT,

(3) The person making the offer stated in the preceding paragraph may provide,
at the consent of the general incorporated association and as prescribed by
Cabinet Order, the matters to be specified in the document stated in that
paragraph, by electronic or magnetic means. In such a case, the person making
the offer is deemed to have issued the document stated in the same paragraph.

4 —RAEEENZ, B GBI 5 FHEHEICOWTEE RN 72 & &, EHIZ
ZOERNEEULEEN - FHEE HOHIALZ LTcH (LLFZOFKIC I/\“C

THIAZ ] Lo, ) [ZEA LR TIUTR B0,

(4) If there is a change in the matters set forth in the items in paragraph (1), the
general incorporated association must immediately notify the person making
the offer (hereinafter referred to as "offeror" in the Subsection) stated in
paragraph (2), of that change and the matters that have been changed.

5 —ALENEANDHIAFIZH LTI 28 IS I, &5 HE -5 oFEf (Yi%H
AR DRI SIS & 3T D 5 TR e & él‘*—ﬁxffi%}wl@%ﬂ L7e%6
(28 > Tk, TOHFT TERE) ICHTTHETNITRY D,

(5) If the general incorporated association is to serve a notice or request to an
offeror, it 1s sufficient to issue that a notice or request to the offeror's address
identified in paragraph (2), item (i) (if that offeror has notified the general
incorporated association of another place or a contact address where notices or
requests are to be received, that place or contact address).
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6 ATEOBEH IIMESIL, OB UIMES N EFRET XE Tho ki, JEL
ZbD L BT,

(6) The notice or request stated in the preceding paragraph are deemed to have
arrived at the time when that notice or request should normally arrive.

(FeDENY T)
(Allocation of Funds)

%Ei+lﬂl% —AEHENEL, FIAFEOR NG EGOE Y TEZITHELZED, 1D,
ZDHIZ Défé%/f}@%ﬁ%mb@f@ THiE bRy, ZOHAEIZEBNT, — Rt
&Ai\é ZHIABIZEID M THESOM A AiSRE ZHE _ sOME Y bEET D
ZENTE D,

Article 134 (1) A general incorporated association must designate a person who
1s to receive the allotment of funds from among offerors, and determine the
amount of funds to be allotted to that person. In such cases, the general
incorporated association may reduce the amount of funds to be allotted to the
offeror below the amount provided in the preceding Article, paragraph (2), item
(ii).

2 —FEFENT. FE =T *%*%**D@%E<H%@%%%Ewk%ém%
ST, ZTOHMOYIA) ORTH £ TIZ, HIAFICH L, HEHIAFIZHY B THE
SO A L2 T X7 7220,

(2) The general incorporated association must notify the offerors of the amounts
of funds to be allotted to the offeror by the day before the date stated in Article
132, paragraph (1), item (iii) (if a period for the item is prescribed, the first day
of the period).

(F4 D A Z Je OVF1 T2 BE T % 4¢HI)
(Special Provisions on the Offering and Allotment of Funds)
FE - hS Hﬁgﬁﬁ)ﬂm L EBEDIEZT I ETHENEORBEOL T EAT
2 B & fiidn S 2 S a i, L}EH L7,
Article 135 The provisions set forth in preceding two Articles do not apply if the
person contributing to funds enters into a contract subscribing to the total

amount of the funds.

(FEeo53%17)
(Contributing Funds)
FHEH AR ROFFITEIT 51, YA TICED L EEORICHOWVWTHEREDGI%
N&ETRD,
Article 136 Persons identified in the following items are deemed fund
contributors in the amount of funds prescribed in the respective items:
— HIAZE —RHEEEAOEID H TR e

(1) offeror: the amount of funds allotted by the general incorporated
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association; or
AISGRDOEINC LY ReORELZ S EZITTE ZOENGEZ T EEDOHE
(ii) persons contributing the total amount of funds pursuant to the contract
stated in the preceding Article: the amount of funds contributed by that

person.

(LIS D FE DOHLHY)
(Contribution of Non-monetary Assets)

BE =T ES —AEEEN (—FEENE AN DRSLRTNC S - T, LRt R, NI
IZBWTHT, ) 1%, FE -+ F&FHE 5l i%f%’)%@\%m&)ﬁ_&% A
FHOWEDREN R, FsOME (LUF TBEmIHME] Lo, ) ODfﬁﬁ%E%ﬁJﬁ
BEIELH, HHFTIC L, MAEROBLOHRN.TE LT b 7220,

Article 137 (1) When prescribing the matters identified in Article 132, paragraph
(1), item (i1), the general incorporated association (before the formation of the
general incorporated association, members at incorporation; the same applies
in paragraph (6)) must file, without delay after a decision is made on
particulars of the solicitation, a petition with the court to appoint an inspector
to investigate the value of the assets stated in that item (hereinafter referred
to as "non-monetary assets")

2 HIEOBNTRH > HEITIE, BHFTE. Zhzaz AEEE LTHTT 256 %Kk
X, REKREZETL2TNL iiﬁ SYAAAR

(2) If a petition stated in the preceding paragraph has been submitted, the court
must appoint an inspector unless dismissing the petition as being unlawful.

3 BHFTIE. ATEHOMAEKR L IBME LG A1, —REHEADR YR ERICK L T
KO BMOBEEEDDHZ LN TE D,

(3) When appointing an inspector stated in the preceding paragraph, the court
may prescribe the amount of remuneration to be paid to that inspector by the
general incorporated association.

4 FLHOMRERIT, LERFAEEZITV., YEAEOKRETHE L, TR L2 E
ST EMRAFE EBEA T CTEDDLLDIZRD, ) ZHHFTICRME L THEZ L2
FIUXR 670,

(4) The inspector stated in paragraph (2) must conduct the required investigation,
and report to the court by submitting documents or electronic or magnetic
records (limited to those prescribed in the applicable the Ministry of Justice
Order) containing or recording the results of that investigation.

5 FHPTX., AEHOMEIZHOWT, TONEZYIRIZ L, IZ DR AR T 572
OMENDH D ERBOD L EIE, BLHOBRERIIH L, FIZHIEOMEZRDH Z &
NTE D,

(5) With respect to the report stated in the preceding paragraph, when the court
finds it necessary to make the contents of that report clear or to verify the
grounds thereof, it may require further reports stated in the preceding
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paragraph of the inspector stated in paragraph (2).

6 FH _HOMRAERIT, BUHEOREZ Lz &, —EFEANC L, FEOER
DEF L &L, IXFRHEO BRIk SNV FHAEBE D TED D HIEIC
LR LRTNITRE R,

(6) When submitting the report stated in paragraph (4), the inspector stated in
paragraph (2) must provide to the general incorporated association a copy of
that document as prescribed in the same paragraph or matters recorded in
electronic or magnetic records as stated in the same paragraph in accordance
with methods prescribed in the applicable the Ministry of Justice Order.

7 BHFTIL, BUEOME L XIS EIZBW T, BEWILHMEIC O W TED bl
FE =T CRE R oM CF ZHOMEROMEZR THRN S D AR
<o ) ZARYBLEFDIL XX, THEEETLHIREL LRTHITR B0,

(7) If it has received the report stated in paragraph (4), and the court finds the
value stated in Article 132, paragraph (1), item (ii), relating to non-monetary
assets (exclusive of assets not investigated by the inspector as provided in
paragraph (2)) to be unreasonable, it must issue a decision modifying it.

8 XKeoilzm N BWHMEZKMNTLIHICRS, HHEE - FITBWTHLE, )
I, BTEOWRES X0 B ILH OB O S U —H A ERE I NG IiE, 4
MR EDOMEEZ BB LUNIZIRY . ZOEEDO5IZ T OHIALIIE T =+ HEDH
FNTRDERFRZWMO BT LN TE 5,

(8) If the value of non-monetary assets is modified in whole or in part by a
decision pursuant to the preceding paragraph, fund contributors (limited to
persons who deliver non-monetary assets; the same applies in paragraph (10),
item (ii)) may retract the intention they manifested regarding the offer to
contribute funds or the contract stated in Article 135, provided that the
relevant cancellation is done within one week from that decision.

9 HIFHEOBEIL, ROKFITHIT 2561215, S 7 I0ED 2 HHIT OV TR,
W L7,

(9) In the cases stated in the following items, the provisions of the preceding
paragraphs do not apply to the matters prescribed in the respective items:

— B MEEIC DWW TED b H =+ R H —HE 5 OMBEOREN L E
M Z 2RV YR B L U PE O AT AR

(1) if the total value stated in Article 132, paragraph (1), item (ii), providing for
non-monetary assets, does not exceed five million yen: the value of those non-
monetary assets;

= B RED 5 b TS O B DA MEESR (G@ipEamEe1E (R 24 =4E
AR - I) B RE - HICHET DA MRS A WV, RISRE HOBLEIZ X
D AMRES: & Al SN DR ZETe, LFRL, ) IZOWTEDONFEE =1
R 5 DA Y%A MRES O TGS & L TIEBA T TED 71T X
WEESNDbDOEHEARWES  UREAMRESR IS DT OBUHLH U PE DAl 4E

(i1) of the non-monetary assets, if the value stated in Article 132, paragraph (1),
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item (ii), providing for negotiable securities with market prices (meaning
negotiable securities provided in the Financial Instrument and Exchange Act
(Act No. 25 of 1948) Article 2, paragraph (1), including rights that are
deemed to be negotiable securities under the provisions of paragraph (2) of
the same Article; the same applies hereinafter), does not exceed that which is
calculated in accordance with methods prescribed in the applicable the
Ministry of Justice Order as the market price of those negotiable securities:
the value of the non-monetary assets with respect to those negotiable
securities;

= B MPEIZ OWTED b H =+ &H —HE  5OMBEPHYTH D
ZEIZOWTHE L, RELIEAN, REL - AAEEESRE LILEEAN. AREE
+e BEEAEEAN, BB ST E NORER (B HLH I PEDS RENE TH H 5 A1
HoTiX, YL K OB EEE OB ENE, L TFZ0FIZB8WTHLE, ) &
TG MR & s T 7o BU L Y PE O Al AR
(iii) if certification by an attorney, a legal professional corporation, a lawyer
and registered foreign lawyer joint corporation, a certified public accountant,
an auditing firm, a tax accountant, or a tax accounting corporation is
received to the effect that the value of the non-monetary assets as prescribed
in Article 132, paragraph (1), item (ii) is fair (if the non-monetary assets are
real assets, that certification and an appraisal by a real assets appraiser; the
same applies hereinafter in this item): the value of the non-monetary assets
receiving the certification; and

U BUHL S I PE S — A EE N ISKE S 2 @ 8kEE GREHINEDR L TV D b DIz R
%, ) ThoT, YEEHEEIIOWTED LN HE —+ 5B —HF 5 D1l
RS ML EEE IR D ABDOIRBMAE LB X 2 WEE  UZeREEICHO VW TO
B HLH B PE oD At

(iv) if the non-monetary assets are a monetary claim to the general
incorporated association (limited to a monetary claim for which payment is
due) and the value prescribed in Article 132, paragraph (1), item (ii)
regarding that monetary claim does not exceed the debt in relation to that
monetary claim: the value of the non-monetary assets with respect to the
monetary claim.

10 WTHITLEIEL, AiEE - FICHET 2EAEZ T2 2 &N TE R,

(10) None of the following persons may provide the certification prescribed in
item (iii) of the preceding paragraph:

— HE, BRI AAN (CRAEETEANORRNI AN & o> Tk, BRIRFFER | BRATRE
S QA VA L o )
(i) a director, an auditor, or an employee (before the formation of the general
incorporated association, a member at incorporation, a director at

incorporation, or an auditor at incorporation);
= HK&eEosImA
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(i1) a fund contributor;

= EBOEILEONGyZ5ZT. FOE IO & B LW

(iii) a person who has received an order to suspend business and for whom the
period of that business suspension has not elapsed; and

W i tiE AN, L - SNENEFE R L REEAN, BEEEAIFREEEANTH
ST, ZOMHBEO¥EL ERE -5 UIE S IZBIT 2B OVTANCHZYT 5D
D

(iv) a legal professional corporation, lawyer and registered foreign lawyer joint
corporation, an auditing firm, or a tax accountant corporation in which at
least one-half of members falls under the categories set forth in item (i) or

item (ii).

(B DI DIEAT)
(Fulfillment of Commitments to Contribute Funds)

FE=tN\EK EeoslZ N BWREMEZGHT2E5 LR, ) &, Fa=+_5%
B =5 O A UIR SO MEANIC, —MEEEN (—REEEANORILATIC &
ST, RZRHER) BNEDEITE BR1T @7 (L HRNEERF LI
) HRECHICHET 28TV D, ) | FEERtE (BFEEIE CERFREER
BEATUS) B L _HICHET AEESMZ V), F /AU N\EEREICE
WTRHL, ) ZOMINICHETLELOL LTEBEEAS TEDLIbOE VY, FHH+
LRECHIZBWTHL, ) OHAZDOBBNDEINICB N T, TN DHEEDH
IANMBFAO AL IIAE 2T T 7R,

Article 138 (1) The fund contributors (except persons who deliver non-monetary
assets) must deposit the full amounts of their respective funds at a deposit
processing place at the bank, etc. (meaning a bank prescribed in Article 2,
paragraph (1) of the Banking Act (Act No. 59 of 1981), a trust company
(meaning a trust company prescribed in Article 2, paragraph (2), of the Trust
Business Act (Act No. 154 of 2004); the same applies in Article 248, paragraph
(5)), or equivalent prescribed in the applicable the Ministry of Justice Order;
the same applies in Article 157, paragraph (2)) specified by the general
incorporated association (before the formation of a general incorporated
association, members at incorporation) by the date prescribed in Article 132,
paragraph (1), item (iii) or the period stated in that item.

2 BEeoslz N BIMREMEZRBMAT2EICRS, ) 1F, FEa =+ _FFE-HE=
HOHA SULFESOHBINIZ, £ ZE1 0D He DA SFEITH Y T 2 BLHL T Y E %
Faft L audz o 7pv, 7272 L, —AEENE N DO RONLETICHEAT T R E5E 1TV T,
ALK E 2B ORENH 5 & 1k, Bil. BT OMOMER O E XI5 % 5 —
BRI D212 DI RAIT AR, —RAEFEANDWRNLZIZT D2 L 2T R0,

(2) The fund contributors (limited to persons who deliver non-monetary assets)
must deliver non-monetary assets equivalent to the deposit amounts of their
respective funds by the date stated in Article 132, paragraph (1), item (iii) or
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within the period stated in the same item; provided, however, that if the assets
is to be delivered before the formation of the general incorporated association,
and there is the consent of all members at incorporation, this does not preclude
the performance of acts necessary to assert the formation or relocation of
registration, recording and other rights with respect to a third party after the
formation of the general incorporated association.

3 HEEDSIZANT, FHHOBEIZLD2HIALIIATHOBEIC L M4 UUTFZ o
RIZBNT HLEDETT) Lo, ) 2T 585 & —REFENSIT o8 & 241
BTz LenTERN,

(3) The fund contributors may not offset their obligations to make deposits under
the provisions of paragraph (1) or to perform deliveries under the provisions of
the preceding paragraph (hereinafter referred to as "the fulfillment of
commitments to contribution" in this Subsection) against any claim they may
have with respect to the general incorporated association.

4 HEBOFIZ AP OREITE Lenwe Eid, Reos|=iFix, 0o hxkH,

(4) If a fund contributor fails to fulfill their commitment to contribute, the
subscription to funds ceases to have effect.

(A OPLHFE & 72 5 W)
(Period of Serving as a Contributor of Funds)

FE TG EREeEDsIZ AT, ROKFITEIT 2561213, YA FICED D HIZ,
WHDOEITZ LT RSO HF L7 5,

Article 139 (1) A fund contributor, as identified in the following items, who has
fulfilled their commitment to contribute on the day prescribed in the respective
item, becomes a contributor of funds:

— FEH T EEHEE -SOWAEZEDTSS  UHA

(1) if a date is prescribed pursuant to Article 132, paragraph (1), item (iii): that
date; or

ZOBE T A S SOl EED G E WHOEITE LTIEH

(i1) if a period listed Article 132, paragraph (1), item (iii) is prescribed: the day
the commitment to contribute is fulfilled.

2 RIEOBET»PDL LT, —BIHENORRNANC LT &2 T HHEDOHEEL L
e aiZiE, —RAEEE N DORNZORZ . L OIEITZ LI S0 iltiE L7 5,

(2) Notwithstanding the provisions of the preceding paragraph, if solicitation is
made for persons contributing funds before the formation of the general
incorporated association, those persons become contributors of funds at the
time the general incorporated association is formed, provided those persons
have fulfilled their commitment to contribute.

(5132 1T D) SOLIEIHE L OHfiIR)
(Restrictions on the Nullification or Rescission of Subscriptions)
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%EP_UH“* REFL=RFE —HLE LEROEILFUEE —HOBEIL, E&05]
ZAT OHIAR K OVEPY T RNCHEH =+ AEOINA R L BERRICHOWTIL, 1@
L2,

Article 140 (1) The provisions stated in the proviso to Article 93, paragraph (1)
and Article 94, paragraph (1) of Civil Code do not apply to manifestations of
intentions to offer to contribute funds, any allocations thereof, or the contracts
stated in Article 135.

2 ﬁ%/f}@?l%k@i\ AISRDOBEIC LV EBEOWHF Lo B b —F 2 fKm L7714

. BERA. FEMRN 3R EZBIH & L CREDOSIZITOERH LET 5 ENTX R0,

(2) After the passage of one year from becoming a fund contributor pursuant to

the provisions of the preceding Article, a contributor to funds may not rescind

the funding subscription on the grounds of error, fraud or duress.

B_F EEDKE

Subsection 2 Returning Funds

(FE&DIRE)
(Returning Funds)

FEM—5 KEOREILX, EFfFEERESOIREICE > TUThZRIT X 6720,

Article 141 (1) Any return of funds must be carried out by a resolution passed at
the annual general assembly meeting.

2 —RAEENENIL. & D FEFEE IR D FERRE LOMEEFHIRIZHE T 5 /\%"50)
BARHHZ B2 D251V T, %%Z%%EW@YK@%%EV Féﬁ*féﬂiﬂ%effi:' A
OHODHETHE TOMIZIRY | YEBmEEZ KEDORBEDOIRE & L THEREDIKR é"ﬂ‘%’)
ZENTED,

(2) If the amount of net assets on the balance sheet regarding a particular
business year exceeds the total amounts set forth below, the general
incorporated association may return funds within the limit of the period until
the day immediately prior to the annual general assembly meeting regarding
the business year which follows the current business year, with the amount in

excess of that total being the maximum limit on the total amount of that
return:

— E& (FoNtUEE-HOREESEZET, ) OB
(i) the total amount of funds (including the substitute funds stated in Article
144, paragraph (1));
EBEDTEDDL L ZAICLVEEIC I EYEL L GG ZIT> T\ 5
BB NT, T ORI OMEEN T OBSMEORE 2B 2 2 & 1%, Rz K1 L
LU CRFli &7 o 72 2 LIS & 0 I L 72 B e HER b 0l e
(i) if assets are evaluated based on the market price pursuant to the
provisions of the applicable the Ministry of Justice Order, and the total
amount of the market price exceeds the total amount of the acquired value,
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the amount of net assets on the balance sheet that increased due to the
evaluation based on the market price.

3 HIEOBEISEN LT —AEHEANESEORESZ LI-HEI121E, YEiKEE 2T
7o R OVERLIRGE 12 F’%ﬁ“éﬁﬁ% HAT O T2 EBBATE  CEG AT B R DO fth 2 3% 5655
ITERFE AT 9 FH OBAT I I L%@Lt%%“oo&@&U B ILHIZ BV T
Co ) E, M —MFEENEANCK L, @ LT, EBEICKE SN ERET 5 BT
=

(3) If a general incorporated association has returned funds in violation of the
provisions stated in the preceding paragraph, persons who received that return,
and the operating officer who executed that return (meaning executive
directors or persons who were involved in the operations performed by the
executive director in the course of duties; the same applies in the following
paragraph and paragraph (5)) are jointly and severally liable to pay the
amount that was illegally returned to that general incorporated association.

4 FEAOBEIZ»ND LT, EBERITEIL. ZOBBELZITIIC OV THEELZR L RN
STl ERFER LI E E T, RHEOE E’%ﬁbiﬁb\

(4) Notwithstanding the provisions of the preceding paragraph, the person who
executed the return, if that person proves that they were not negligent in the
performance of their duties, does not assume the liability prescribed in the
same paragraph.

5 HEHOEBPITEOEMLIL, RRTHZENTERY, 220, F _HOEBH
IR L L THUHEBETERRT I EICOWVWTRIEBEORIELRH 52 5451%,. ZO[RY
TR,

(5) The liability of the person executing the return stated in paragraph (3) cannot
be exempted; provided, however, that this does not apply if all members agree
to exempt that liability, with the maximum limitation being the amount of
excess stated in paragraph (2).

6 F _HOBEICENX L TEEOEREN INZHEIC
FlEx, HHEZZ T H IR L, SRIKE O Z Y
HTEHEHERTHZENTED,

(6) If a return of funds was made in violation of the provisions stated in

BWTIE, —RAEMTEAN O HE
% ﬁxffil/i:}\ IR L ClE Y

paragraph (2), creditors with respect to the general incorporated association
may request of the person who received the return the return to the general

incorporated association of the amount of that return.

(B DGR IR 2 FE M O HUF DAL IE)
(Prohibition on the Acquisition of Claims Pursuant to Returning Funds)
FEEMF 45 —RFAEEENL, RIZBTL25E5ICRY, BC2EEE & T 580K
BIRDEMELZRIGT 22N TE D,
Article 142 (1) Limited to the matters set forth below, a general incorporated
association may acquire claims pursuant to return of funds for which the
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association itself is a creditor:

— AU OIENDOFEDO BT OEZTIZ L D5H

(i) a claim arising from a merger or the acceptance of all business of another
corporation;

= BAEEE AN ORI O FEATIZY - . ZFOEMNEERT DI DICHERGE

(i1) in the execution of the rights of the general incorporated association, the
claim is necessary for accomplishing that purpose; or

= EETEETLI5E

(iii) acquiring a claim without compensation

2 —RAEEVE NS — 5 L 5 28T 258 IS RIE OEMEZ IS L7 & &I
E%%fﬁi‘txﬁﬁﬁﬁ%E 2D 6T ML EMEITTHIR L 220, :@%Qmjﬂ\

o RRAERVE NI, MRAEAME A AR Y ORI AICEEE L2 T uE R B e,

(2) When in the cases set forth in item (i) or item (ii) of the preceding paragraph,
the general incorporated association acquires the claim stated in that
paragraph, notwithstanding the provisions set forth in the main clause of Civil
Code Article 520, the claim does not expire. In such a case, the general
incorporated association must transfer the claim to another party at an
appropriate time.

(B4R E o)
(Prohibition on Interest on Funds)
FEU+ =5 EREORBIKELIEHEICIT, FIEZMAT2Z 08 TE RN,

Article 143 No interest may accrue on a claim pursuant to the return of funds.

(R 4)
(Substitute Funds)

FEMNNSE EEDOBEZT25EI21E, RigEZ2$ 5 E8ICHY T 50842 e
ELTEFELRRITNIEZR D0,

Article 144 (1) When returning a fund, an amount equivalent to the fund being
returned must be added to the books.

2 HIEOMABEEIT, YRS LTI R,

(2) The substitute fund listed in the preceding paragraph may not be broken into.

3 AP E VT 2 —ERIE AR REES 25 EL TV D HEICB N T, &f %
1745t 9 2 —MALEE A SUIA DR £ 0 B SE T 2 — A RIE A DS Y%A DRC B L TR
HEe Ll LT ETREFIIHOWVWTIX, BEBEESTED D,

(3) If a general incorporated association which is to expire due to a merger has
included a substitute fund in its books, the amount to be included as a
substitute fund by the general incorporated association that survives the
merger or the general incorporated association that is incorporated as a result
of the merger is provided in the applicable the Ministry of Justice Order.
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(F PE 1% oD 3 F D e 51])
(Special Application of the Bankruptcy Act)

FEMTAE  —MAEENE NDSEPEFR BRI DR E A Z T 7258 2BV L, e
RICAR D EMEIL, BRPEIESR L ILAREE — I HIE T 2 % HIIR PEME M K ONRI 5655 11
(ZHLE T D RIES R IPERHEIZ N D,

Article 145 If a general incorporated association is subject to a ruling for the
commencement of bankruptcy proceedings, any claims pursuant to the return
of funds are subordinate to subordinate bankruptcy claims prescribed in
Article 99, paragraph (1) of the Bankruptcy Act, and to consensually-

subordinated bankruptcy claims prescribed in the same Article, paragraph (2).

FARE EROERE

Section 6 Changing the Articles of Incorporation

FEMARSE —REFTENIZ. ZONE, ERSOREIZEL > T, EXEEET
HTENTED,
Article 146 The general incorporated association, after being formed, may

change its articles of incorporation by resolution of the general assembly.

B BEOBRE

Section 7 Transferring Business

FEMUFER —BEHEADREEORTOEEL T 510013, ERSORFEICI R
FHIE R B0,

Article 147 If the general incorporated association transfers its business in its
entirety, the transfer must be in accordance with resolutions of the general
assembly.

FI\E fREK

Section 8 Dissolution

(R DFEH)
(Grounds for Dissolution)
FEMUEASE —EEE N RICE T 2FHIZ L > TR 2,
Article 148 A general incorporated association dissolves on the grounds set forth
below:

— ERTEDIAFRHIMROW T

(i) expiration of its duration as prescribed in the articles of incorporation;

— EATED TR OFE R ORA

(i1) the arising of grounds for dissolution as prescribed in the articles of
incorporation;
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(iii) by a resolution at a general assembly meeting;

W f#ENRITFEZZ L,

(iv) a lack of the required number of members;

I APF (BORC XD M5 — A A ER T 256121 S, )

(v) a merger (limited to cases where the general incorporated association
disappears in the merger);

N BRPE Fht B AR DT E

(vi) a decision to commence bankruptcy proceedings; and

t B EAT B EXIE A A TN GOBEIC L DR E T D K

(vii) a court ruling that orders dissolution under the provisions stated in
Article 261, paragraph (1) or Article 268.

(PRBIR— et FHIE N 0D A7 LR
(Deemed Dissolution of Dormant General Incorporated Associations)

FEMNILE RIR—EETEN (—RERIEANTH - T, g —KEFENICET S
BN ERZICHSTZHEPOEFEERBLZHDOE VS, LFZORIZBWTRHLE, )
L EBREMRIR—FEEEANCK L @A UNICEFE S TED D L 2AITLY
ZOEDHEBTOF{EMZ ETET 280N HELFEILL TWRWEDOmH A T
SEEERIIAE LIEBEICEVWT, £0EHE Lane XiE, To EH oS
i T ORI, R LD EHIeT, 72720, YNNI YRR — B F A AT
BT o8 A SN/ Zid, TR TRV,

Article 149 (1) If the Minister of Justice has published in the Official Gazette,
requesting a dormant general incorporated association(meaning a general
incorporated association for which five years elapsed since the date of the most
recent registration pertaining to the general incorporated association; the same
applies hereinafter in this Article) to notify, within two months, the registry
with jurisdiction over the locations of their principal office that their activities
have not been discontinued, pursuant to the provisions of the applicable the
Ministry of Justice Order, and, if it does not file a notification, the dormant
general incorporated association is deemed as dissolved upon the expiration of
that two month period; provided, however, that this does not apply if the
dormant general incorporated association registers itself within that period.

2 BRI, fEOBEICL2AENH o 7- & &1, IRIR—FEHENCR L, 20
FOEMZH LR TIER b0,

(2) If public notice is issued pursuant to the provisions under the preceding
paragraph, the registry must notify the dormant general incorporated
association of that fact.

(— AL 1E N Difkfe)
(Continuance of General Incorporated Associations)
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Article 150 If a general incorporated association has dissolved on the grounds
provided in Article 148, item (i) through item (iii) (including cases where that
association is presumed to have dissolved pursuant to the provisions of the
preceding Article, paragraph (1)), the general incorporated association may
continue to exist as a general incorporated association by resolution of the
general assembly until such time as the liquidation under the provisions of
Chapter IV is completed (if the general incorporated association is assumed to
have dissolved pursuant to the provisions of the same paragraph, limited to
three years after the dissolution is presumed).

(i U 7o — AR AN D& O D il FR)
(Restrictions on Mergers of Dissolved General Incorporated Associations)

FEILT K —REFTEADPBER L I2SE123, Sk — kAN % —KRiEH
EADPE AT 2 —RAEEENE R DG E T2 2 LN TERY,

Article 151 If a general incorporated association has dissolved, the general
incorporated association may not engage in a merger in which the general
incorporated association becomes a general incorporated association that
survives the merger.

F=E —RMEEA
Chapter IIT General Incorporated Foundations
F—f B
Section 1 Incorporation
Bk EKDIERK

Subsection 1 Preparation of Articles of Incorporation

(ERKDVER)

(Preparation of Articles of Incorporation)

FEALT 45 —BRMENEANZRLT 5120, RV E GRUEN A EH D & XX,
ZDEER) DEREZMER L, ZHICEL L, UTFEEATRI L2 TR 52w,

Article 152 (1) In the incorporation of a general incorporated foundation, the
founder (if there are two or more founders, all of them) prepares articles of
incorporation, which all founders must sign or affix their names and seals to.

2 WMFIT, BET, REHF—HAFTITHIT 2 FHELOHE LHHKRICHET 5 HFH
ZEDTMENENEZR LT HERERRTHIENTE D, ZOLAITBWTIE,
BEEHPITHEIL, BZESONNNECTE, BiiiR<, YES CTED L FHZ L
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LR ZER L, ZHICESA L, UIRATTHI L2 T T 57220,

(2) A founder, in their will, may express their intent to incorporate a general
incorporated foundation by providing for the items prescribed in the following
Article, paragraph (1), for each item provided for in Article 154. In that event,
after the will has taken effect, without delay, the executor must prepare
articles of incorporation that include the matters provided for in that will, and
either sign them or affix their name and seal thereto.

3 HHAE HOBEIL, A ZHOEKIZOWTHERT 5,

(3) The provisions of Article 10, paragraph (2) apply mutatis mutandis to the
articles of incorporation prescribed in the preceding two paragraphs.

(R D FLHk XL e sk 47 H)
(Matters to Be Included or Recorded in the Articles of Incorporation)
FELT =5 —BRMENEANOERICIE, RICHBITL2FHEZTLH L, T L RITH
T 6720,
Article 153 (1) The articles of incorporation of a general incorporated foundation
must contain or have recorded therein the following matters:

— HM

(i) purpose;

= AR

(i1) name;

= L EBEITOFTER

(ii1) location of the principal office;

U GRALAE O R4, S4B M OME P

(iv) name of the founder and their address;

i BRI L TERNLE GRVED AU Ed D & &%, KX FH) DM E2 T 501
P K N2 DA %E

(v) the assets to be contributed by the founder (if there are two or more
founders, for each founder) at the incorporation and its value;

NOERREEE (U ENEANORNICE L CRFERE &R FZ VWO, LT
Co ) VRFELE (—RMENEANOBR NI L CTHELRLZEEZ VS, LFZO
Hik OB =T HIEE ZHIZBWTH L, ) MORIREE (—RMEHEANORAL
ICBRLCHEEF LR F AW ), LN Zoffi, #H - mH+HUEFE LS KOREICE W
TR, ) OBEICET 55HE

(vi) matters regarding the appointment of councilors at incorporation (meaning
the persons who become councilors upon the incorporation of the general
incorporated foundation; the same applies hereinafter), directors at
incorporation (meaning the persons who become directors upon the
incorporation of the general incorporated foundation; the same applies
hereinafter in this paragraph and Article 319, paragraph (2)), and auditors
at incorporation (meaning the persons who become auditors upon the
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incorporation of the general incorporated foundation; the same applies
hereinafter in this paragraph and Article 254, item (vii) and in the same
paragraph);

£ WYL &I T RMHEADSFHEE NRE —MEIEAN (SFHEEANLTE
=M EENITZ OEFROHEIC L Y SFEAEANZELRITILR R0 —i%
WMHEANZ WS, LTRIC, ) Thd & &1, RVIRSFHEEAN (—KMEEAND
RAVAZER L TRFHEAANE RD2EFZ VW), UIFZ OHi RO =5 +HIL4RH HE A
FIZBWTH L, ) OREICET 5 HIH

(vii) matters regarding the appointment of financial auditor at incorporation
(meaning persons who become financial auditors at the time of incorporation
of a general incorporated foundation; the same applies hereinafter in this
Section and in Article 319, paragraph (2), item (vi)) if the general
incorporated foundation to be incorporated is a general incorporated
foundation with financial auditor (meaning a general incorporated
foundation with financial auditor or a general incorporated foundation that
must provide financial auditor pursuant to the provisions of this Act; the
same applies hereinafter);

I\ BFEE B O BT R OT D J7 ik

(viil) method for appointing and dismissing councilors;

U ANEFHFE
(ix) means of public notice; and
+  HEERE

(x) business year.
2 HIEFB I OMEDMBEOAFHHIL. =F5 T EZ TR TEk bR,
(2) The total value of the assets under the preceding paragraph, item (v) may not
be less than three million yen.
3 WICBITHERDOEDIL, ORI EH LR,
(3) None provisions of the articles of incorporation set forth below are effective:
— BoHENFOHEE LT, HEIHESNFTHE SR, IIRTET 55
D TEFRD TE 8
(i) any provision in the articles of incorporation which provides that as a
method prescribed in paragraph (1), item (viii), either a director or the board
of directors appoints or dismisses councilors; or
Z RVFICRREXIERARMPEO B 22 T DM E 525§ DERDED
(i1) any provision in the articles of incorporation which grants the founder the

right to receive any surplus monies or residual assets.

BEIL S AISRE—EHATICET 2 FHDIED, —RMEIEADERITIE, 20k
BOREICEVEROEO N2 TIEZ DM EE T2 OVFHEERZOMOFETZ
DIEREOHEIER LW O HE L, IFkT 5 N TE 5,

Article 154 Beyond the matters provided for in the items in paragraph (1) of the
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preceding Article, the articles of incorporation of a general incorporated
foundation may include or have recorded therein matters that do not take
effect unless provided for in the articles of incorporation, as provided for in this
Act, and any other matters that do not violate the provisions of this Act.

(FE K DFREE)
(Certification of the Articles of Incorporation)
FEAE TS FEALTFKE -HEOE HOERKIL, KRFEAORGELZ T 2T X,
TDNS 12 E L2,
Article 155 The articles of incorporation stated in Article 152, paragraph (1) and
paragraph (2) do not take effect unless they are certified by a notary.

(E K D & = M OV B 55 )
(Keeping and Inspection of the Articles of Incorporation)

FE RS BLE (W EEANORSZRICH > TiE, Bz — W EEN) 1T &
KA BNLE D ED TG (—MEE N DRSLZRIZH > T, EOEL L2 FBFTLD
W72 2 HBAT) T BN R T TR DR,

Article 156 (1) The founder (or, after the formation of a general incorporated
foundation, that general incorporated foundation) must keep the articles of
incorporation in a place specified by the founder (or, after the formation of the
general incorporated foundation, at the principal office and a branch office).

2 #E (CMEENDRNLZICH > TX, EORFEB K OMEMES) 13, BRLHEN
ED TR (— M EEN DORRNLZIZH > T, EOEBEIER) NIZ, WO TH, K’
I T 5 RETH N TE D, 2L, EHEENF 5 XIIHEN ST 55K
T DITIE, RAAE (—RMEEANOBNLRZICH > T, H%—RMEEN) OED
7B %2 bR X 60,

(2) The founder (after the formation of the general incorporated foundation, its
councilors and creditors) can make any of the requests set forth below during
the hours prescribed by the founder (after the formation of the general
incorporated foundation, during its business hours); provided, however, that
when creditors make a request set forth in item (ii) or (iv), the requestor must
pay the expenses set by the founder (after the formation of the general
incorporated foundation, that general incorporated foundation).

— EAREFEEE DO TERINTND & XX, YikEmE O E DK

(i) if the articles of incorporation are prepared as a document, a request to
inspect the document;

= HITG O EE OREARSUTIIA DA DR

(i1) a request to be delivered a copy or extract of the document referred to in
the preceding item;

= EARDNEHAFEEE D o TER SN TV & &3, YiXEMM I I o
FIHZEFE DT TED D HIEICLV R R LIS OOREDF K
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(ii1) if the articles of incorporation are prepared as electronic or magnetic
record, a request to inspect anything recorded in that electronic or magnetic
record in accordance with methods prescribed by the applicable the Ministry
of Justice Order; and

WU Fi5 OEBAFLERIC TS SN FHHEZBMA HIETH > TRLE (—MEIEA
DRKSLZIZ > TIE, Yz —RUEEN) OEDTZH DI L VT 5 Z & DFER
NI OFIE & G Lo B O 0K

(iv) a request to be provided with the matters recorded in the electronic or
magnetic records referred to in the preceding item by electronic or magnetic
means, as prescribed by a founder (or, after the formation of the general
incorporated foundation, by that general incorporated foundation), or a
request to be delivered any document that describes those matters.

3 EHNBRENIFEE D> TERSNTWDEHEETH - T, /2D FBEATICET DI
=S R OFHEMNFICHEIT 25 RICIGCAZ L2 L T2 0O/HE L L TIEESE

BTEDDLDE L > T D —ERMFIEANC DN TOHE—HOBLEDME IOV T,

X TED2FBT MO 5EETT] LHH0IE, TELL2FEB] &£T2,

(3) If the articles of incorporation are prepared as electronic or magnetic record,
with respect to general incorporated foundations that enact measures in
accordance with methods prescribed by the applicable the Ministry of Justice

Order to make it possible for a branch office to comply with requests set forth

in items (iii) and (iv) of the preceding paragraph, regarding application of the

provisions of paragraph (1), the term "principal office or a branch office" is to

be "the principal office" in that paragraph.

B MEOHLH

Subsection 2 Contribution of Assets

(MPEEDHLH DJEAT)
(Fulfillment of a Commitment to Contribute Assets)

FEHALT+ES RyE (FEEahEt F£E _HOGAICH- L, BEEHITH, LFZ oD
k. BEATFLE _H, BAANTAENPLEAATNEGE T, B _ALRE _H, B
“HPLEHE -HEOHELEICBWTHELL, ) 1T, FEATHHEDORAGENDRGEDH
ERR, FEAL T FE -HELZICHET 2R D EEO DB Z FAVIA R,
IR AZHRET DR D &8 LA D BED B ARG Lg T e 6 7e v, 7=
L, BRUFVDEDLEE RIEN AU EH L XX, ZORBORENH D &
X)) 1E, BFD. BERE OMMER ORE X IIBIEE E = H KT A DI R ITA
I, BRMENEANDOSSIZICT D 2 L 2T R0,

Article 157 (1) The founder (in the case of Article 152, paragraph (2), the
executor; the same applies hereinafter in this Article, Article 161, paragraph
(2), Articles 166 through 168, Article 200, paragraph (2), Article 319,
paragraph (3), and Chapter VII), after the certification by a notary pursuant to
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Article 155, must pay the total amount of the monies regarding the
contribution prescribed in Article 153, paragraph (1), item (v), or deliver all of
the non-monetary assets regarding the contribution prescribed in the same
item without delay; provided, however, that this does not preclude the
performance of acts necessary to assert the establishment or relocation of
registration, recording and other rights with respect to a third party after the
formation of the general incorporated foundation if that is prescribed by the
founder (if there are two or more founders, with the agreement of all founders).

2 HIHOBLEIZ LD HIAIIT, BANLE DIE O T HATE DAL OB OGFT I B0
TLRTIIEER B,

(2) The payment under the preceding paragraph must be made at a place for
processing payment prescribed by the founder.

(M85 SO BB B3 2 BUE D HE)
(Mutatis Mutandis Application of Provisions Regarding Gifts and
Testamentary Gifts)
FEALTINSG RO THMEORIE 2T 2 & ik, TOMHEIZK LARWRD | Rk
D EIZET 2B ELERNT 5,
Article 158 (1) Provided that it does not conflict with the nature of a
contribution of assets by inter vivos transfer, the provisions of the Civil Code
regarding gifts apply mutatis mutandis.
2 HEETMEOWMHZT L EIX, TOMWEICKLARWRY | RIEOERBICET HH
ExHERT 5,
(2) Provided that it does not conflict with the nature of a contribution of assets by

will, the provisions of the Civil Code regarding legacy apply mutatis mutandis.

B BRAINFBEREORME

Subsection 3 Selection of Councilors at Incorporation

FEAL TG ERTERIFE®RE, RVRHE IR IRE L EO RN o T & E 13,
FELTERFE-HOHEIZ L DAL TS (LU THMEORMEDOEIT] L
9. ) MET LI, B2, EXTEDDLELEIAIZLY, ZNHDOFEEZBTLR
TR B0,

Article 159 (1) If councilors at incorporation, directors at incorporation, or
auditors at incorporation are not provided for in the articles of incorporation,
these persons must be appointed without delay, pursuant to the articles of
incorporation, after completion of deposit or delivery (hereinafter referred to as
"fulfillment of the commitment to contribute assets") under the provisions of
Article 157, paragraph (1).

2 WML EIETLRMHIEADRSFIEEARE RMEENTH L2581V T,
ERK CRHANVIRIEREANZED RN oT L EiX, MEOILHOBITHE T Lok, &
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W, EXTEDDEZAITLD, RUFRSFEAEANZIETLRTNIER SR,
(2) If the general incorporated foundation to be incorporated is a general
incorporated foundation with financial auditor, and a financial auditor at
incorporation is not provided for in the articles of incorporation, a financial
auditor at incorporation must be appointed without delay, pursuant to the
articles of incorporation after fulfillment of the commitment to contribute

assets.

FEANTS RURREER KOG EIY, 2 ENn = A ETRTIER B0,

Article 160 (1) In regard to councilors at incorporation and directors at
incorporation, there must be at least three of each of those persons.

2 FEHETE=RF-HIBWTENTLIEAT+EEFE - HOHE UIFEH LRI
BWTHERT AT IAEE —BE L UIEARHNSRE —HE L ITHE =HOHEIZ
KV RN DO — M ENE AN OFFEE . HE, BF ISFEEANE R N TER
WHFIL, ENENRFRERE . OB BROIFEE IR VRS ETEE AN & 72
LT ENRTER,

(2) Individuals who cannot be councilors, auditors, directors, or financial auditors
of a general incorporated foundation after formation pursuant to the provisions
of Article 65, paragraph (1) as applied mutatis mutandis to Article 173,
paragraph (1); or pursuant to the provisions of Article 65, paragraph (1) or
Article 68, paragraph (1) or paragraph (3) as applied mutatis mutandis to
Article 177 cannot be councilors at incorporation, directors at incorporation,
auditors at incorporation or financial auditors at incorporation, respectively.

3 HANTIEO _OHEZ, ROLE R, SROLRFELS K ORI SR SV THEH]
T 5,

(3) The provisions of Article 65-2 apply mutatis mutandis to councilors at

incorporation, directors at incorporation, and auditors at incorporation.

FR RUFHEFEICLIIFAAE

Subsection 4 Investigations by Directors at Incorporation

FEAT 5 BOCFRHEFELRORVFEFIL, TORERER S, RICEIT2HEY
A L2 IER B 7220,

Article 161 (1) The directors at incorporation and the auditors at incorporation
must, after being appointed, investigate without delay the matters set forth
below:

— WMEOWHEORITRZET LTINS I &,

(i) that the commitment to contribute assets is fulfilled; and

o HIFICHET D FEHDIED, M EEN ORRSLO FHi A EST AT ERITER LT
WRNT &,

(i1) beyond the matter set forth in the preceding item, that the procedures
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employed in the establishment of the general incorporated foundation are not
in violation of laws and regulations or the articles of incorporation.

2 BOLRFHE N ORI FIE, ATEOBREIC L 2REIZL Y FHEASICHT 2%
FIZOWTESHE LTERITGER L, IIARYRFEHNIH L L@ L L EF, &L
FIEOFE@AM LT b,

(2) If, as a result of the investigation conducted under the provisions of the
preceding paragraph, the directors at incorporation or the auditors at
incorporation find any violation of the applicable laws and regulations or
articles of incorporation or there is any inappropriate matter set forth in any
items of that paragraph, they must give notice to that effect to the founder.

BLZ RUIFARRBEORESR

Subsection 5 Selection of Representative Directors at Incorporation

FEANT A ROLRFHE, BRLFFHEO TS — M HIE AN OBRILIZE L TIREH
F (RMEIEANZRE T 28 F2 09, B=m R E _HBEASIZBWTHLE, )
LB (LT ZOERKVFE=Za+LEE _HIIBWT RIZEBREHE] L0
D, ) HEBEELRITNIXREZRU,

Article 162 (1) The directors at incorporation must select a representative
director (meaning the director who represents the general incorporated
foundation; the same applies in Article 302, paragraph (2), item (vi)) from
among the directors at incorporation at the time of the incorporation of the
general incorporated foundation (hereinafter referred to as "representative
director at incorporation" in this Article and Article 319, paragraph (2)).

2 BOLRFERER, o RUENEANDORASLOKEE TOM, LR RBEREL MRS 5 2 &
MTED,

(2) The directors at incorporation may dismiss the representative director at
incorporation until such time as the general incorporated foundation is formed.

3 AT ZHOBUEIC L 2L REHF ORE K ORI, BRAZRHEOE AL S -
TRET D,

(3) The selection and removal of the representative director at incorporation
under the provisions of the preceding two paragraphs is determined by a
majority of the directors at incorporation.

BAR —RMEHEBEADRL

Subsection 6 Formation of General Incorporated Foundations

(— M VA N D RAL)
(Formation of General Incorporated Foundations)
FEANT =5 —BRMEENX, ZOEEL2FEFTOFEHIZE W TR OKGLET 5
NP e o @ 5) YA RN
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Article 163 A general incorporated foundation is formed when its incorporation
is registered at the address of its principal office.

(B PE 0 I Ja IRs 1)
(Timing of Ownership of Assets)
FEANTIUS AERiOg THMEOI 2 Lz & 21X, YEMEX, —BRUEFIEA DK
SO B B % — M ENE NIIRIE T 5,
Article 164 (1) If assets has been contributed by inter vivos transfer, those

assets belong to the general incorporated foundation when the formation of the
general incorporated foundation is accomplished.

2 BETMEOIMA Lz L XX, YEMEIL BV EEUTRE» b —WH
BEANCRBE LTI DL BleT,
(2) If the assets have been contributed to a general incorporated foundation by

will, those assets are deemed to belong to the general incorporated foundation
when the will has come into effect.

(W PEDHLH D B iH L Ol BR)

(Restrictions on the Rescission of a Contribution of Assets)

FEATLE RVE (BELT ZRKE _HOLAIZH - TE, TOMKEN) 1T, — K
A N DRI, $ERR, FECUIsRE 2 Bk & L THEDHHORTH L2 5 2
EMTER,

Article 165 The founder (in the case of Article 152, paragraph (2), their general
successors), after the formation of the general incorporated foundation, may

not rescind the contribution of assets on the grounds of error, fraud or duress.

BELX RIFZEOEME
Subsection 7 Liability of the Founders

(FRALH S DOEERMEEA)
(Liability of the Founders for Compensation for Damages)

BEANTARNSG RE., ROCRFPRE SO IREE . R EE AN ORI O W TE
DB E BT & &id, YL BMHEANCH L, 2L > TAEUTZHEELRETS
BEIEEZA D,

Article 166 (1) If a founder, a director at incorporation, or an auditor at

incorporation neglects their duties with respect to the incorporation of the
general incorporated foundation, the founder is liable to that general
incorporated foundation for damages arising as a result thereof.

2 WLHE., BOLRHE IR IR ENE OB AT O I oW TEE I E KR 2k
MW oTo b X, YRALE . ROLFRFB R SOIRVFEFIL, NI THE=FIZ
AUTEHEFELZHET285EEZA I,

(2) If a founder, a director at incorporation, or an auditor at incorporation acted
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in bad faith or with gross negligence in the performance of their duties, that
founder, director at incorporation, or auditor at incorporation is liable to a

third party for damages arising as a result thereof.

(BN E % O HEH HT)
(Joint and Several Liability of Founders)

FEATESR RLAE, R FSOIRIE RS — M EEASUIE =FICE LT
BELHETLIEELZAS LEICRBWT, MO HE, ROLRFBLF IR LR FE S
UHBELHETI2ETEZAY LT, ZhboFF, BEHEEE T 5,

Article 167 If a founder, a director at incorporation, or an auditor at
incorporation is liable for damages arising in the general incorporated
foundation or a third party, if other founders, directors at incorporation or

auditors at incorporation are also liable, those persons are joint and several

obligors.
(FTEDkR)

(Exemption from Liability)

FEHANATNG FENTAFE -HOBEICKVERNA, LR R IR LR O
A9 FTIE, RIFBBORBEN R TIUE, b1 Z EnTE R,

Article 168 An exemption from the liability assumed by founders, directors at
Incorporation, or auditors at incorporation pursuant to the provisions of Article

166, paragraph (1) may not be given without the consent of all councilors.

(— W [ NS BN D356 O BAT)
(Liability in the Event of a Failure to Form a General Incorporated
Foundation)

FEANTILG —BMEEADRBSL Lo lz & 21, BE A+ &FE - HORNH X,
B LT, —RMENEANDENIZE L T LIEATAICOWTEDOELEZ AV, — i
ENOBRNICEAL T LEENZ2AET S,

Article 169 If the general incorporated foundation fails to be formed, the
founders under Article 152, paragraph (1), are jointly and severally liable for
any act committed in connection with the incorporation of the general
incorporated foundation, and are to bear the costs expended in connection with

the incorporation of the general incorporated foundation.

FTE BKES
Section 2 Organs
H—k BEORE

Subsection 1 Establishment of Organs
(H B8 oD % 1)
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(Establishment of Organs)

HELTSR RMEIEANZ, FRER. RS, P HFESAUOEFRZENRITH
X 6720,

Article 170 (1) A general incorporated foundation must have councilors, a board
of councilors, directors, a board of directors, and auditors.

2 —EMEENL, EROEDICL ST, RHEAEAEZEL ZENTE D,

(2) A general incorporated foundation may have a financial auditor pursuant to

the provisions of the articles of incorporation.

(RFEENORBRE)
(Obligation to Have a Financial Auditor)
BEHET % KRB RMEIEANT. SFEAEAZENRTNER G220,
Article 171 A large-scale general incorporated foundation must have a financial

auditor.

BR FRETOBRERUVERE

Subsection 2 Selection and Dismissal of Councilors

(—fMxMEE N &R A S & OBRR)
(Relationship Between General Incorporated Foundations and Councilors)

FEET S —RMEEANERRE. BE BEFEMUORFEAEN L OBRKIT. R
B 2 BLEICHE D,

Article 172 (1) The relationship between a general incorporated foundation and
its councilors, directors, auditors, or financial auditors are governed by the
provisions on mandate.

2 HEFEE, —EMENEAOMED 5 b —KMHEIEAND BRI TH 5 HFELXIT I -OITAH
AR DE L TERCEDTEARMEN D L XL, EXTEDDLELEIAITED,
INEHEFFLZ2TNIERST, o, ZHRICOWTRMEEAORN TH L FHES
1THZEZ2WTHI L LBl %m LTI LR,

(2) If basic assets are provided for in the articles of incorporation as being
essential to conduct the business that is the objective of the general
incorporated foundation among the assets of the general incorporated
foundation as provided by the articles of incorporation, the directors must
maintain them; in addition, they may not dispose of those assets in a manner
that would hamper conducting the business that is a purpose of the general

incorporated foundation.

FEEBE OEKE)
(Councilor Qualifications)

FELT =5 FATAEE HEAOEANA+TAFZO ZOREIX., FFREEICO W THEHNT
%o
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Article 173 (1) The provisions of Article 65, paragraph (1) apply mutatis
mutandis to councilors.

2 FEERIE. —BRMEEAXIZZEOFENOBSE, BEHEXIEMA LKL Z LN T
ERANAN

(2) A councilor may not serve concurrently as a director, an auditor, or an
employee of a general incorporated foundation or its subsidiary.

3 FEREIE. AU ETRITER SR,

(3) In a general incorporated foundation, at least three councilors must be
designated.

(FFag B {1 H])
(Tenure of Directors)

FELEHNSE SR OEHNE, BERMUELUNICK T T2 HEFED S bRKEDSH D
BT 5 EREREESDOKEORFECTET 5, 722 L, EKICE-T, 2D %%
BB ANELUNITHE T T HHEFEED D LMD S DI T 5 E R AT B = O O
EFTHET LI L2 T R0,

Article 174 (1) The tenure of a director is to be until the conclusion of the final
annual meeting of the board of councilors in a business year that ends within
four years after that director's appointment; provided, however, that this does
not preclude an extension of tenure until the conclusion of the final annual
meeting of the board of councilors in a business year that ends within six years
after their appointment under the articles of incorporation.

2 HIEOHEIR, EHIC LT, EH O TENGRME L ZF@ A OMR & L TORES
NIZFFEE B OE 2 1R R L 2R B ORI O T3 2R ETE T2 Z L 280720,

(2) The provisions of the preceding paragraph do not preclude the articles of
incorporation from prescribing the tenure of a councilor appointed as a
substitute for a councilor who was dismissed prior to the expiration of their
tenure to last until the date of expiration of the tenure of the councilor who
was dismissed.

GFRBICRBZA UG HORHE)
(Measures to Be Taken in the Event of a Vacancy Among Councilors)
FEETIE ZOEBERXITERTEDCHEEOBENRIT 2HE1E, B O T
ITFHRIC L VIR L= #EIT, i lOB(EaNn-HEE (KHEO—FHE#HE Ok
BalToN&&ZFLE0, ) BDMET 2 E T, RBilEBE L LTOMMBRS 26T 2,
Article 175 (1) If a shortage occurs in the number of councilors prescribed in this
Act or the articles of incorporation, a councilor who has been dismissed due to
expiration of their tenure or by resignation have the rights and obligations of a
councilor until such time as a newly appointed councilor (including persons
who are to perform the duties of temporary councilors as provided in the
following paragraph) assumes the role.
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2 AIEICHET AHAICBN T, BHFNX, RERHD RO Lk, FIFEBKRA
DOHNTIZEY, —FRERBEOMB AT O NESELRET LN TE D,

(2) In cases prescribed in the preceding paragraph, when necessary, the court
may appoint a person to perform the duties of a temporary councilor upon
petition by an interested party.

3 FHIPTIX. ATEO KRR B OB 17T 2 NEF 2R L2 HA 12, — B EE
ANBZEDFIT L TIA ) MO L ED D Z LN TE D,

(3) When appointing a person to perform the duties of a temporary councilor as
prescribed in the preceding paragraph, the court may determine the amount of

remuneration that the general incorporated foundation may pay that person.

(B, B IFHEE NDOME)
(Dismissal of Directors, Auditors, or Financial Auditors)

FEETRNE BEIEERRONTINICHEY T2 & 1, RS OR#ICE -
T, TOHENIEFEMET L LN TE D,

Article 176 (1) If a director or an auditor comes to fall under any of the following
conditions, the director or the auditor may be dismissed by a resolution of the
board of councilors:

— B LOBBIEN L, XTBBEERo 7oL &,

(i) the director or the auditor has violated the obligations of their duties or has
been negligent in the performance thereof; or

= LEOMEOT-S, BBEOBATICKENH Y XTI v & &,

(i1) due to a mental or physical disorder, the director or the auditor is unable to
perform their duties or is incapable of handling their duties.

2 SHEAEANE L FE HEESOWTNCHYT D LT, FHESORE
IZEoT, ZORFHEBENETTHZ LN TE D,

(2) If a financial auditor falls under any of the items under Article 71, paragraph
(1), the financial auditor may be dismissed by a resolution of the board of

councilors.

(— A EE NTRE T 2 HlE D HER)
(Mutatis Mutandis Application of Provisions Regarding General Incorporated
Associations)
ettt ATEH=EHE =K GEAHUE, BEAFERE HLAOE L HEELR
<o ) DHUEZ., —MRMENEANDOHE, BEHELKOIFHEA AN OREK R EIZONT
TS, ZOHRICEBNT, ZRH60HE BEATAFELELEZRS, ) F Tt
Bl LdHo0id TREEA=] L. BATARELELESD ERTHEERE DR
HBICELSTY DI TEKICEST) & BEATFNEE -HFE —5F [HE -+
SEE ] L0 TEELTHLKICBWTHERTEE ~+ =48 ] &,
BHETUERE =D =T N\EKHEHE 5] LHLHOIT THEN KB HE
—T] EMHBEADLDET D,
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Article 177 The provisions of the preceding Chapter, Section 3, Subsection 3
(except Article 64; Article 67, paragraph (3); and Article 70) apply mutatis
mutandis to the appointment and dismissal of directors, auditors, and financial
auditors of a general incorporated foundation. In such a case, the term "general
assembly" in those provisions (except the proviso in Article 66) is deemed to be
replaced with "board of councilors"; the term "by means of the articles of
Iincorporation or by a resolution at a general assembly meeting" in the proviso
in Article 66 is deemed to be replaced with "by articles of incorporation"; the
term "Article 123, paragraph (2)" in Article 68, paragraph (3), item (i) is
deemed to be replaced with "Article 123, paragraph (2) as applied mutatis
mutandis pursuant to Article 199"; and the term "Article 38, paragraph (1),
item (1)" in Article 74, paragraph (3) is deemed to be replaced with "Article 181,
paragraph (1), item ()".

B=K FHEARUEAR

Subsection 3 Councilors and the Board of Councilors

FEg B OHERRS)
(Authority of the Board of Councilors)

FELEHNAS FEEESIE. TRTOMNEE Tl %,

Article 178 (1) The board of councilors is composed of all of the councilors.

2 WERESIR. ZoOBEEICHET 2 FHAOERTEDZFHEHIZRY | kiExT5 2
EMWTED,

(2) The board of councilors may make resolutions limited to matters provided in
this Act and matters prescribed in the articles of incorporation.

3 ZOEFEOHEICLVFEERESDORELLEL T LHFEEICOWT, HE, HEaE
DA DOFE B SUNOBEENRIET D22 ENTELZEERAR LT HERDEDIL,
ZDNEA LRV,

(3) With respect to matters that require a resolution of the board of councilors
pursuant to the provisions of this Act, any provision in the articles of
incorporation that prescribes contents that may be subject to decision by a
director, a board of directors or organs other than the board of councilors is not

effective.

GrEE20RE)
(Convocation of Meetings of the Board of Councilors)
FELTILSG ERFERERIL. BFEFEOR TR —EORMICHRE L 2TER S
AT
Article 179 (1) An annual meeting of the board of councilors must be called at a
fixed time after the end of each business year.

2 FMARE. BERHBHAIE, VOTH, HETH LN TR,
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(2) A meeting of the board of councilors may be called at any time when it is
found necessary.

3 FERASIE. REFE_HOHEIZLVBET GG 2RE. BERHEET S,

(3) A meeting of the board of councilors is called by a director except when it is
called under the provisions of the following Article, paragraph (2).

GFERBEIZ L 2 HEDFK)
(Councilors' Request for the Convocation of a Meeting of the Board of
Councilors)

FENHSR FEERIE. BEICHL, EERSO M TH 2 FHAOHEOH B LR L
T, W BESOHELZFERT L LN TE D,

Article 180 (1) Councilors may request that the director call a meeting of the
board of councilors by indicating a matter to be the subject of the meeting of
the board of councilors and the reasons for convocation.

2 WIZWITL25E6121F, AEOBEIC L5 K2 LIciEgRIL, SR o 245 T,
PR R EHET LI LN TE D,

(2) In the cases set forth below, councilors who have made a request under the
provisions of the preceding paragraph may call a meeting of boar of councilors
by obtaining the approval of a court:

— AIEHOHEIC X DFEROBER 2 BEOFRPITOARNGE

(i) if convocation procedures for a meeting of the board of councilors were not
performed without delay after a request was made under the provisions of
the preceding paragraph; or

AIEOBEIZ L D2FE RN ST BNORNHEM (Zhza TR2HEEZ ERXRTEDZ

Baildho T, Z0OHIH) UNORZH#ESOR LT 5 A SOMEDEH
VAR e Y g WAVRSS Sy

(i1) where no notice to convene for a meeting of the board of councilors was
issued stating a date within six weeks (if the articles of incorporation provide
a period less than six weeks, that period) of the request made under the
provisions of the preceding paragraph as the date of the meeting of the board

of councilors.

GEFEE S OHEOIE)
(Decision to Convene a Meeting of the Board of Councilors)
FENT % FHESARETLILAICE. BESORFEICL > T, RICHIT 5 HH
ZEDRITNITIR B0,
Article 181 (1) When calling a meeting of the board of councilors, a resolution of
the board of directors must provide the matters set forth below:
— FEEB SO AR RO
(i) the time and place of the meeting of the board of councilors;

S HMAROBMTHLIFEND D L X T, HHIIE

122



(ii) if there is a matter specifying the subject of the meeting of the board of
councilors, that matter; and

= HI BB A L ODIEN, EBE S TED D HIA

(iii) beyond the conditions set forth in the preceding two items, matters
provided in the applicable the Ministry of Justice Order.

2 HIEOBEIC»»DL LT, JiEE HOBFEIC LV FEENRES T HET LY
BlE, SRR, ATEA BT 2 FEHLED RITIER LR,

(2) Notwithstanding the provisions of the preceding paragraph, if a councilor
calls a meeting of the board of councilors pursuant to the provisions of the
preceding Article, paragraph (2), that councilor must determine the matters
that are set forth in the items in the preceding paragraph.

(R B & O L O H)
(Notice to Convene for a Meeting of the Board of Councilors)

FENT 5 FRERBSTBET IR, BE (FEN\+LFE HOMEICLVIEE
W EREHET 28 ICH > TE, Bkl A, WHEICBW TR L, ) 13, #¥#
BaoRo—@EM (Zvzx TRIZHMZ ERTED LA ICH > TX, ZOHIH) #l
ETIZ, FFEAICK LT, FHTEO@EMZ I LRTIER B0,

Article 182 (1) When calling a meeting of the board of councilors, the director (if
a councilor calls a meeting of the board of councilors pursuant to the provisions
of Article 180, paragraph (2), that councilor; the same applies in the following
paragraph) must issue a notice thereof in writing to the councilors one week
before the date of the meeting of the board of councilors (if the articles of
incorporation provide a period of less than one week, that period).

2 HHEI, AEOTEICED2BMOBEHIIRA T, BATEDDL EZAICLY ., i
BOAHEH T, BENGIECIVBMERTLHILNTEDS, ZOHRAEITENT,
MHHEX, FHEOFHERICZDBEMZHE LD LR,

(2) In lieu of issuing a notice in writing in accordance with the preceding
paragraph, the director may issue the notice by electronic or magnetic means
with the consent of the councilors, as prescribed in the Cabinet Order. In such
a case, it is deemed that that director has issued the notice in writing in
accordance with the provisions stated in that paragraph.

3 HIHOBMIZIX, AIERFE —HASICBT 2 FHATH L, IRk L 2T niE%k
572U,

(3) The notice referred to in the preceding two paragraphs must contain or have
recorded therein the matters set forth in the items in paragraph (1) of the

preceding Article.

(TR DOAEK)
(Omission of the Procedures for Convocation)
FENT =5 AIKOHEIC»»D LT, FFEERIT, FFEEOLBEOREND D & X

B
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X, HEOFRZRL Z BT I ENTED,

Article 183 Notwithstanding the provisions of the preceding Article, a meeting of
the board of councilors may be held without convocation procedures, provided
that the consent of all councilors is obtained.

(FEig IR EHE)
(Councilors' Right to Propose)

FENFUSE FEEEIT. HECHL, —EOFHLFHRBESOEMNE T2 2 & 475K
THIENTED, ZOHEITBWT, ZOHEKRIT, FHAESOHONEM (Zhk
THEA2HMZ ERXRTEDIGEICH > TEL, £OHIM) i I LRITER 570,

Article 184 Councilors may make a request to the directors that certain matters
be taken up as the purpose of a meeting of the board of councilors. In such
cases, the request must be made four weeks (if a shorter period is prescribed in
the articles of incorporation, that period) prior to the date of the meeting of the

board of councilors.

FENTHSE FEAEIR. FEREERICBVT, BRSO ENTH I FHIZOETHLE S
BT L2ZENTED, L, YEZEEDENE LIFERIGER T 5256 TE
BHIZF—OBBIZOZFHEERICB N CGERIIMD S Z LR TE L5k EAO 450
— (INZ TELZHEGEZERXRTEDTZHEITH > TL, £0EE) U LOEKEES
NN To AN D ZAEZRIB L T WIS, ZORY TRV,

Article 185 At a meeting of the board of councilors, councilors may submit
proposals with respect to matters that constitute the subject of the meeting;
provided, however, that this does not apply where that proposal is in violation
of laws and regulations or the articles of incorporation, or where three years
have not elapsed since the day when a proposal that was materially the same
failed to obtain votes in its favor constituting at least one-tenth (if a lower
ratio is provided in the articles of incorporation, that ratio) of the votes of all
the councilors present at the meeting of the board of councilors.

FEEARSE AT HFICH L, SRRSO ROMNEE (Zhvz FiEl 58z E
KRCEDTHEITH > T, TOHM) Ak Tlc, FFEERESOHBNTH HFHIZOE
Uizalam BMEH L X 9 LT 2B 0HEHE 2 H e )\ R —HUIH _HOBAIZ
FhEg L. XITFEEk L TR BICHEAMT 5 Z L 2GR THZ2 LN TE %,

Article 186 (1) A councilor may, at least four weeks (if a shorter period is
prescribed in the articles of incorporation, that period) prior to the date of a
meeting of the board of councilors make a request to the director that a
summary of the proposal that that councilor will submit on matters that
constitute the subject of the meeting of the board of councilors be included or
recorded in a notice under Article 182, paragraph (1) or paragraph (2), and
issued to the councilors.
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2 AHEHOBRET. FHEOBEEN/ESE L ITERITER T 256 ILTEEMITHE—o0
BRICOZIFHRESITBVWTCERRIIMD L Z N TE HFFEED D0 — (ZhE T
M5E G2 ERTEDTLHEITH - T, TOHEE) ULOoBRAEONR)>T2H
DD ZAEE R LTV R WEAITIE, WA LRV,

(2) The provisions of the preceding paragraph do not apply where such a proposal
is in violation of laws and regulations or the articles of incorporation, or where
three years have not elapsed since the day when the a proposal that was
materially the same failed to obtain votes in its favor constituting at least one-
tenth (if a lower ratio is prescribed in the articles of incorporation, that ratio)
of the votes of all the councilors present at the meeting of the board of
councilors for passage.

FEE S OHEFRFICHET 2 AR D)
(The Appointment of an Inspector for the Procedures for Convocation of
Meetings of the Board of Councilors)

FENTER —RMENEANTREE R, RS IR DL O Ttk R O 1A
EMEIE LD, YRR SITEN D, BT L, AR OREORN Tx
THIENTED,

Article 187 (1) Either the general incorporated foundation or councilors may
petition the court to appoint an inspector prior to the meeting of the board of
councilors, in order to carry out the investigation of the procedures employed
and resolutions made concerning the convocation of a meeting of the board of
councilors.

2 FIEOHEIC L D2BREROBEOB N CRH > LA ITIE, BHFTE, Zhad Rl
EE LTAITT 256 x2ks, MERZBELRTINTRER0,

(2) Except if the court dismisses a petition to appoint an inspector that has been
submitted under the provisions of the preceding paragraph, as unlawful, the
court must appoint an inspector.

3 FHMFTIX, ATEOMER Z®E L LI, —RIVEIEAD SEHmARICK LT
O BMDOBEEZED D LN TE D,

(3) When appointing an inspector stated in the preceding paragraph, the court
may determine the amount of compensation to be paid to that inspector by the
general incorporated foundation.

4 F_HOMAERT, RELMELTV. YHEOR RS L. TR L-E
XX BRI GE (BBE DT TEDDLLDIZRD, ) ZFAPTICRM L THEE L
FHUXR 6720,

(4) The inspector stated in paragraph (2) must conduct the required investigation,
and must report to the court by submitting documents or electronic or magnetic
record (limited to those prescribed in the applicable the Ministry of Justice
Order) containing or recording the results of that investigation.

5 FHMFTIX, BIEOBREIZHONWT, TONAELHPRIC L, XTZOMRME#ERT 57
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DLENRHDH LD DH & XL, FH HOMERICH L, TICATHEORE L RO DL Z &
MTED,

(5) With respect to the report stated in the preceding paragraph, if the court
finds it necessary to make the contents of the report clear or to verify the
grounds thereof, it may require further reports stated in the preceding
paragraph of the inspector stated in paragraph (2).

6 FH _HOMRAERT, BUHEOREZ Lz L&, —BRWEHEN BREZORTOR
ST & LIEE DY —RMEEAN TRV EICH - TE, Y% —KMEIEAKRTZD
F) WCx L, REOEFEROEG L2 L, XITFHEOEMAGLEICLER S NIz FHE
EBETTEDDHFIEIZLVRELRITIER S0,

(6) When submitting a report pursuant to paragraph (4), the inspector referred to
in paragraph (2) must provide a copy of that document as prescribed in
paragraph (4) or matters recorded electronic or magnetic records as referred to
in the same paragraph by the means prescribed in the applicable the Ministry
of Justice Order to the general incorporated foundation (f the person who
petitioned for the appointment of an inspector is not that general incorporated
foundation, either that general incorporated foundation or that person).

(FHIFTIC & 2 B S LS OIRE)
(Court Decision to Convene a Meeting of the Board of Councilors)

FENHINSE BT, FIRENEOBMEN D >THEICBNT, LERDH D LD
D& EF, HECH L, RIZHIT D E O I —H 4 U2 T T b,
Article 188 (1) When the court has received a report referred to in paragraph (4)
of the preceding Article, and when finding it necessary, the court must order

that the director take the whole or part of the following measures:

— —REOHHWNICGIEERRZBET L L,

(i) to call a meeting of the board of councilors within a fixed period; and

— ETRBMNEOPFHEOR RGBT 5 2 &,

(i1) to notify the councilors of the results of the investigation referred to in the
preceding Article, paragraph (4).

2 BHFTDRIEE I B A /HELZm UG EaIid, BEIE, siEENEOHED
WNE & [F5OFEE B SIZB VTR LT 5720,

(2) If the court orders the measures set forth in item (i) of the preceding
paragraph, the director must disclose the contents of the report stated in
paragraph (4) of the preceding Article, at the meeting of the board of councilors
prescribed in the same item.

3 HIEICHET 2561213, BELUCEFIT, fIRBLNEOREONEZMHAEL, £
DfEREFE—HE — S OEER R ITHRE LR TER 6720,

(3) In cases prescribed in the preceding paragraph, the director and the auditor
must examine the contents of the report stated in paragraph (4) of the
preceding Article, and must report the results of the examination at the
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meeting of the board of councilors stated in paragraph (1), item ().

(FFEE B2 D)
(Resolutions of the Board of Councilors)

FEHNTILE FEREESOWEIL. BN Z LN TEIFEEEOR M (I
LEIBZEEEERXRTEDZLGARICH > UL, TOEELLE) BNHE L, 2ok

(Zh%x ERIZEEZERTEDTEHERICH - TiE, FOEAUL) 26 - T 9,

Article 189 (1) Resolutions at a board of councilors meeting are effected by a
majority vote (if a higher ratio is prescribed in the articles of incorporation,
that ratio or higher) of the councilors in attendance who have voting rights,
provided that a majority (if a higher ratio is prescribed in the articles of
incorporation, that ratio or higher) of councilors eligible to vote is present.

2 HIEHOBEIC»»DL LT, WICHIT 25EEESOIREIL, #RIIMbL 2N TE
LB O =07 (Zhvx EEIZEGEZERXRTEDTHEITH > T, £DOHE)
PLEIZH =525 % b > AT e 720,

(2) Notwithstanding the provisions of the preceding paragraph, resolutions at the
following board of councilors meetings must be effected by at least a two-thirds
majority (if a higher ratio is prescribed in the articles of incorporation, that
ratio) of the votes of all of the councilors who are eligible to vote:

— FEHETALKE -HoMEEs EFEE2METI2568ICRS, )

(1) a board of councilors meeting (limited to the dismissal of an auditor) under
Article 176, paragraph (1);

ZOBAENLMHNARICBWTHENT2HE =4 - HOMNHAES

(i1) a board of councilors meeting under Article 113, paragraph (1) as applied
mutatis mutandis pursuant to Article 198;

= F_BHFOFHES

(ii1) a board of councilors meeting under Article 200;

W B _H—ROEAES

(iv) a board of councilors meeting under Article 201;

I NI E SORE: =S

(v) a board of councilors meeting under Article 204; and

ANOE AN EES BLEL T RECHAOE AL EROHES

(vi) a board of councilors meeting under Article 247, Article 251, paragraph (1),
or Article 257.

3 AT ZHDOWRBIZHOW TR ORI ERRZ AT oA L, #RIImbs 2N TE
AN

(3) With respect to resolutions under the preceding two paragraphs, councilors
with a special vested interest may not vote.

4 FEREEBEST. FE/NH KB EHE _SIBT 2 FEUSN O FHICOWTIE, R
HTDHIEMTERY, L, FELTH—FE-HELIIIE _HIHETL2HD
BAEXITEEILHERICBOTHENT2EENEE _HOKFHEAANDOHE 2 KD 5
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ZEIZHOWTIER, ZOMRY TRV,

(4) The board of councilors may not resolve matters regarding those set forth in
Article 181, paragraph (1), item (ii); provided, however, that this does not
apply to the appointment of persons prescribed in Article 191, paragraph (1) or
(2), or requesting the attendance of the financial auditor prescribed in Article

109, paragraph (2) as applied mutatis mutandis pursuant to Article 197.

(BEFFEOHAER)
(Directors' Obligation to Provide Explanations)

FEILTR BELRVCEFRZ. FRRESICBVWT, AN OREDOFHEHIT OV THN
RO ONTHAITIE, Y FHIZOWTHERFHHZ L TiE e sewn, 27210,
VEHFEHNTEHRESOHN THOLIFEHIZEA LWL DO TH L5 EF OMIEY 72 BRH 2N
O E L TEBESTTEDLILEIR. ZORD Thuw,

Article 190 The director and the auditor must, when requested by a councilor to
explain a specific matter at a meeting of the board of councilors, provide the
required explanation on that matter; provided, however, that this does not
apply if the Ministry of Justice Order provides that an explanation is not
required in the case where the matter is not related to the subject of the

meeting of the board of councilors or if there are other justifiable grounds.

GREBE IR SN E B O 4A)
(Investigation of Materials Submitted to a Board of Councilors)

FEHILT—5 FEEASIZBVWTIT., ORI L > T, #BE, EELXOSFHEEAN
Uizt AT L, IR LB 2l ET 2828 ET 52 N TE D,
Article 191 (1) At a meeting of the board of councilors, the directors, the auditors,
and the financial auditors may appoint a person to investigate materials that

are submitted or provided to the meeting of the board of councilors by
resolution.

2 HENTROBEIZIVHEESHIIFEERICBONTL, ZOREIZL T, &
WHNENOZEB K CMPEDOIRNZTREST 2F L RET L LN TE D,

(2) At a meeting of the board of councilors called pursuant to the provisions of
Article 180, a person may be appointed by resolution to investigate the

business and the assets condition of the general incorporated foundation.

(REH] 31T DR
(Resolutions to Postpone or Continue)
FEHILT 5 FFEAESICBOWTEOEY ITFITICOWTIREN H > 251X, 6
BN =R EOFEEN+ZRoBUEIE, EH LRV,
Article 192 If a resolution is passed to postpone or continue proceedings at a

meeting of the board of councilors, the provisions of Articles 181 and 182 do not

apply.
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(G dak)
(Minutes)

FEHILT=% HHASOEFITONWTIL, EBETTEDL L IAILLY, MiHekz
TERL L7821 T 7 B 720,

Article 193 (1) With respect to the agenda of a meeting of the board of councilors,
minutes of the meeting must be prepared as prescribed in the applicable the
Ministry of Justice Order.

2 —RMENENT, FEEESO AL HEM, BIEOREFR L L O I 2 FHITIH
ZEDNRT TR B0,

(2) The general incorporated foundation must keep the minutes stated in the
preceding paragraph at its principal office for ten years from the date of the
meeting of the board of councilors.

3 —MMENENIL, FERESOH NS IEH, B HOEFHRO G L2 X OS5 5%
BETIZAR Z @R T e b, 7272 L, YZmFan B aeks b o TERS
NTWLEHETH- T, W2 FHEANCET DWEE 52| 555 RIGLD 2 L
AL T HTDDOMHEL L TEBFATTEDLILDE L > TWNDH L XX, ZORY
T7Z2u,

(3) The general incorporated foundation must keep a copy of the minutes stated
in paragraph (1) at its branch office for five years from the date of the meeting
of the board of councilors; provided, however, that this does not apply if the
minutes are prepared in electronic or magnetic record and they are in
compliance with the provisions of the applicable the Ministry of Justice Order
as a measure to make it possible to comply with requests set forth in item (ii)
of the following paragraph.

4 FEEB A OMEESR L. —MEEANOEGRFNIZ, WoThH, RIZHIT DK%
THIENTED,

(4) Councilors and creditors may make the following requests at any time during
the business hours of the general incorporated foundation:

— FHOBFENERLZ D> TEMRSN TS & EE, YEm UL FEEmD
T L OREXIIES O K

(i) if the minutes of paragraph (1) are prepared in document form, a request to
inspect a copy of that document or to copy the document; and

=B HOBESRDEMAREE b o TERIILTWD & &%, Y ERAIREERIC
LBk SNT-FHAEBEA DT CED D HIEICE VR R LIS ODORE IIBES OFER

(i) if the minutes of paragraph (1) are recorded in electronic or magnetic
record, a request to inspect or copy anything recorded in that electronic or
magnetic record in accordance with methods prescribed in the applicable the
Ministry of Justice Order.

GEEE S OREHEDOE)
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(Omission of a Resolution at a Meeting of the Board of Councilors)
FEILTUS HEIVEESOANTHLIFHIZOWTREL LIESLAITB VT,
HIRREICOETFHHRE (MR FHICOWTGERIIMDL ZENTEHLHDIZRD, )
EENFE ITERIFESRIC LIV REOBER R E Lo & &3, Y% EEL T
BEOMHBERORENDST2H D &R,
Article 194 (1) If a director makes a proposal regarding a matter that is the

o9 Lk

purpose of a meeting of the board of councilors and where all councilors
manifest their intention to agree with that proposal either in writing or by
electronic or magnetic record, a resolution of the board of councilors that
affirms the proposal is deemed to have been passed.

2 —RMEENZL, FHEHOBEIC LIV FHRESOREN H T D L ARSI A D
SR, FEOER X ITEMMGLERE Z O 7225 FEINIH A B2 T X7 57
VY,

(2) The general incorporated foundation must keep the written documents or
electronic or magnetic record pursuant to the provisions of the preceding
paragraph at its principal office for ten years from the date when the
resolution is deemed to have passed at the meeting of the board of councilors
pursuant to the provisions of the preceding paragraph.

3 FERBENOMEHEE L., —RWEIEANOEBRFHNIZ. WO ThH, RIZHIT 53 Kk%
THIENTED,

(3) Councilors and creditors may make the following requests at any time during
the business hours of the general incorporated foundation:

—  FIEOEE OB X IIEG DR

(1) a request to inspect a copy of the document of the preceding paragraph or to
copy the document; and

ATE OB LIRSS SN FHAEBE T TED D HIEIC LV ER LTI H D

DR IINE T DFE R

(i1) a request to inspect or copy anything which displays matters recorded in
electronic or magnetic records stated in the preceding paragraph in
accordance with methods prescribed by the applicable the Ministry of Justice
Order.

4 FH-HOHEIZIY ERFFRESOBN THLIFHDOT X TITOWNWTORE % Al ik
TOLEDHBERDOREN DT b D& HIREINTGEITIL, £ ORI YL E RRE#
BEMEELIb 0L BT,

(4) If it is deemed that the resolutions to approve proposals on all matters that
are the purpose of the annual meeting of the board of councilors have been
made at the meeting of the board of councilors pursuant to the provisions of
paragraph (1), that annual meeting of the board of councilors is deemed
concluded at that time.

GHEB R ~OHE DEM)
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(Omission of Reports to the Board of Councilors)

FEILTASG BENEEEOSBICK L CGEREERICRE T T FHLZBEM LGS
IZBWT, YEFHRAFIRESICRE T2 L2 B LRV LITHEF@EOREN
T ATERAIFLEIC LV FEOERR R Z Lz L &k, YZFHORAES~O®
ERbHoTbD LRI T,

Article 195 If a director provides notice to all councilors regarding matters to be
reported to the board of councilors and all councilors have provided a
manifestation of intent, either in writing or by electronic or magnetic record,
indicating agreement that those matters need not be reported to the board of
councilors, those matters are deemed to have been reported to the board of
councilors.

(FFa& B O H %)
(Remuneration for Councilors)
FEILT ARG FEREREOBRMEOHEIL., ERXTEDRITNITR LR,
Article 196 The amount of remuneration, etc. for a councilor must be prescribed

in the articles of incorporation.

FUX EHE HES EERUIFEEA
Subsection 4 Directors, Boards of Directors, Auditors, and Financial
Auditors

EELTES MEB=EEHENR B AL BEFELE - HEHNLLBE=HET, F
NF—FR K OFENHNEE HERS, ) | FHLK B+ 2&E -HEZR ) .
WA GBEMNEAE HERLS, ) KOEEHROBEIR, —MEEAOHSE, HE
=, BEEOSHEEANIOWTHERT S, ZOHAICENT, ZUHoHE (BN
FE=FEOENNEE —-HERS, ) B HHERS) EH501% FEEES) &,
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Article 197 The provisions of Section 3, Subsection 4 in the preceding Chapter
(except Article 76; Article 77, paragraph (1) through paragraph (3); Article 81;
and Article 88, paragraph (2)), Subsection 5 (except Article 92, paragraph (1)),
Subsection 6 (except Article 104, paragraph (2)), and Subsection 7 apply
mutatis mutandis to directors, the board of directors, auditors, and financial
auditors of general incorporated foundations. In such a case, the term "general
assembly" in these provisions (except Article 83 and Article 84, paragraph (1))
is deemed to be replaced with "board of councilors"; the term "the articles of
incorporation, and the resolutions of a general assembly" in Article 83 is
deemed to be replaced with "articles of incorporation"; the term "general
assembly" in Article 84, paragraph (1) is deemed to be replaced with "board of
directors "; the term "the members (an auditor in a general incorporated
association with auditor)" in Article 85 is deemed to be replaced with
"auditors"; the term "members who have at least one-tenth (if a lower ratio is
prescribed in the articles of incorporation, that ratio) of the voting rights of all
the members" in Article 86, paragraph (1) and the term "members" in the same
Article, paragraph (7), Article 87, paragraph (1), item (ii) and Article 88,
paragraph (1) is deemed to be replaced with "councilors"; the term "substantial
damage" in the same paragraph is deemed to be replaced with "irreparable
damage"; in Article 90, paragraph (4), item (vi), the term "Article 114,
paragraph (1)" is deemed to be replaced with "Article 114, paragraph (1) as
applied mutatis mutandis pursuant to Article 198"; the term "Article 111,
paragraph (1)" is deemed to be replaced with "Article 111, paragraph (1) as
applied mutatis mutandis pursuant to Article 198"; the term "If it is necessary
for exercising a member's rights, that member may, upon obtaining the
approval of the court" in Article 97, paragraph (2) is deemed to be replaced
with "Councilors may, at any time during the business hours of the general
incorporated foundation"; in the same Article, paragraph (4), the term "the
requests stated in the preceding two paragraphs" is deemed to be replaced with
"the requests stated in the preceding paragraph"; the term "the approval stated
in the preceding two paragraphs" is deemed to be replaced with "the approval
stated in the same paragraph"; the term "Article 77, paragraph (4) and Article
81" in Article 104, paragraph (1) is deemed to be replaced with "Article 77,
paragraph (4)"; in Article 107, paragraph (1), the term "Article 123, paragraph
(2)" is deemed to be replaced with "Article 123, paragraph (2) as applied
mutatis mutandis pursuant to Article 199"; the term "Article 117, paragraph
(2), item (i), (a)" is deemed to be replaced with "Article 117, paragraph (2), item
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(1), (a) as applied mutatis mutandis pursuant to Article 198"; and the term
"Article 68, paragraph (3), item (i)" in the same Article, paragraph (5), item (1)
is deemed to be replaced with "Article 68, paragraph (3), item (i), as applied
mutatis mutandis pursuant to Article 177".

Bhk HBRAFOHEFHHERME

Subsection 5 Liability of the Officers for Compensation for Damages
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Article 198 The provisions of Section 3, Subsection 8 in the preceding Chapter
(except Article 117, paragraph (2), item (i), (b)) apply mutatis mutandis to the
damage compensation liability of directors, auditors, financial auditors, and
councilors of general incorporated foundations. In that case, the term "general
assembly" in these provisions is deemed to be replaced with "board of
councilors"; the term "a director, an auditor, or a financial auditor (hereinafter
referred to as 'officers, etc.' in this Subsection and Article 301, paragraph (2),
item (xi))" in Article 111, paragraph (1) is deemed to be replaced with "a
director, an auditor, or a financial auditor (hereinafter referred to as 'officers,
etc.' in this Subsection and Article 302, paragraph (2), item (ix)) or councilors";
the term "Article 84, paragraph (1)" in the same Article, paragraph (2) is
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deemed to be replaced with "Article 84, paragraph (1) as applied mutatis
mutandis pursuant to Article 197"; the term "Article 84, paragraph (1), item
(i1)" in the same Article, paragraph (3) is to be replaced with "Article 84,
paragraph (1), item (ii) as applied mutatis mutandis pursuant to Article 197";
the term "Article 84, paragraph (1)" in the same paragraph, item (i) is to be
replaced with "Article 84, paragraph (1) as applied mutatis mutandis pursuant
to Article 197"; the term "all members" in Article 112 is deemed to be replaced
with "all councilors"; the term "to cases where agreement by directors is to be
obtained regarding the exemption from liability (Ilimited to directors' exemption
from liability) based on provisions in the articles of incorporation pursuant to
the provisions of the same paragraph, and to cases where a proposal regarding
the exemption from that liability" in Article 114, paragraph (2) is deemed to be
replaced with "to cases where a proposal regarding the exemption from liability
(limited to directors' exemption from liability) based on provisions in the
articles of incorporation pursuant to the provisions of the same paragraph"; the
term "members" in the same Article, paragraph (3) is deemed to be replaced
with "councilors"; the term "members with at least one-tenth (if a lower ratio is
provided in the articles of incorporation, that ratio) of the voting rights of all
members (exclusive of the officers, etc. who carry the liability under the
preceding paragraph)" in the same Article, paragraph (4) is deemed to be
replaced with "councilors with at least one-tenth (if a lower ratio is provided in
the articles of incorporation, that ratio)of the voting rights of all councilors"; in
Article 115, paragraph (1), the term "Article 301, paragraph (2), item (xi1)" is
deemed to be replaced with "Article 302, paragraph (2), item (x)"; the term
"Article 84, paragraph (1), item (i1)" in Article 116, paragraph (1) is deemed to
be replaced with "Article 84, paragraph (1), item (ii) as applied mutatis
mutandis pursuant to Article 197"; the term "officers, etc." in Article 117,
paragraph (1) and Article 118 is deemed to be replaced with "officers, etc. or
councilors"; the term "Article 128, paragraph (3)" in Article 117, paragraph (2),
item (i), (d) is deemed to be replaced with "Article 128, paragraph (3), as

applied mutatis mutandis pursuant to Article 199".

AR MERVWEOCEBZEORDICHK SN 5 RREKN
Subsection 6 Indemnity Agreements and Insurance Agreements
Concluded for the Benefit of Officers
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Article 198-2 The provisions of Section 3, Subsection 9 of the preceding Chapter
applied mutatis mutandis to general incorporated foundations. In this case, the
term "general assembly (in the case of a general incorporated association with
a board of directors, the board of directors)" in those provisions is replaced with
"board of directors," in Article 118-2, paragraph (1), the term "officers, etc." is
deemed to be replaced with "directors, auditors, or financial auditors
(hereinafter referred to in this subsection as "officers")"; in paragraph (2), item
(i1) of that Article, the phrase "Article 111, paragraph (1)" is replaced with
"Article 111, paragraph (1) as applied mutatis mutandis pursuant to Article
198 of the Act," in paragraph (4) of that Article, the phrase "general
incorporated association with a board of directors" is replaced with "general
incorporated foundation," and in paragraph (5) of that Article, the phrase
"Article 84, paragraph (1), Article 92, paragraph (2), Article 111, paragraph 3"
and in Article 118-3, paragraph (2), the phrase "Article 84, paragraph (1),
Article 92, paragraph (2), and Article 111, paragraph (3)" is replaced with
"Article 84, paragraph (1) and Article 92, paragraph (2) as applied mutatis
mutandis pursuant to Article 197 and Article 111, paragraph (3) as applied

mutatis mutandis pursuant to Article 198."

B=E FHE

Section 3 Calculations
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Article 199 The provisions of the preceding Chapter, Section 4 (except the second
sentence in Article 121, paragraph (1), paragraph (2), and Article 126,
paragraph (1), item (ii) and item (iv)) apply mutatis mutandis to calculations
for a general incorporated foundation. In this case, the term "general
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assembly" in these provisions is deemed to be replaced with "board of
councilors"; the term "Members who have at least one-tenth (if a lower ratio is
prescribed in the articles of incorporation, that ratio) of the voting rights of all
members" in Article 121, paragraph (1) and the term "members" in Article 129,
paragraph (3) is deemed to be replaced with "councilors"; the term "to
members" in Article 125 is deemed to be replaced with "to councilors"; the term
"Article 58, paragraph (1)" in Article 129, paragraph (1) and paragraph (2) is
deemed to be replaced with "Article 194, paragraph (1)"; the term "when they
make a request listed in item (i1)" in the same Article, paragraph (3), proviso is
deemed to be replaced with "when creditors make a request listed in item (i)".

FNE EROERE

Section 4 Amending the Articles of Incorporation
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Article 200 (1) The general incorporated foundation, after being formed, may
change its articles of incorporation by resolutions of the board of councilors;
provided, however, that this does not apply to the provisions of the articles of
incorporation regarding the matters set forth in Article 153, paragraph (1),
item (i) and item (viii).
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(2) Notwithstanding the proviso in the preceding paragraph, if the founder has
provided in the articles of incorporation prescribed in Article 152, paragraph
(1) or paragraph (2) that the provisions of the articles of incorporation
prescribed in the proviso in the same paragraph may be amended by resolution
of the board of councilors, the provisions of the articles of incorporation
prescribed in the proviso in the preceding paragraph may be amended.

3 —MEVENIZ, ZORNVOYFTRT LI EDOTERPSTEFHIIOFEFTITLD
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(3) If, due to special circumstances not foreseen at the time of its incorporation,
the general incorporated foundation finds itself in a situation where continued
operations are impossible or extremely difficult unless the provisions of the
articles of incorporation prescribed in the proviso in the paragraph (1) are
amended, with the approval of a court and by resolution of the board of
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councilors, the general incorporated foundation may amend the provisions of
the articles of incorporation prescribed in the proviso in the same paragraph.

B FEORE

Section 5 Transfering Business

FoE S —RMEEADPFEEORMOEE LT LI121F, FEESOREICLI R
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Article 201 The transfer of the operations of a general incorporated foundation
must only occur by resolution of the board of councilors.

BNER R

Section 6 Dissolution

(fiRHk D FHH)
(Grounds for Dissolution)
Bl A —RMEEANZ. RICBIT2FEHIZE - THRET %,
Article 202 (1) A general incorporated foundation dissolves on the grounds set
forth below:
— ERTEDTAR IR OW T
(1) expiration of its duration as prescribed in the articles of incorporation;
= ERTED TR OFER ORAE
(i1) the arising of grounds for dissolution as prescribed in the articles of

incorporation;

= EARMEOWREOMOFRIZ LD —KMEIEAND BRI TH 2 FHEDKIDR[E

(iii) inability to succeed in the business which is the purpose of the general
incorporated foundation due to a loss of the basic assets and other grounds;

o A0F (BOHT LD Y3 EEANDZHERT 255812 R 5, )

(iv) merger (limited to the case where that general incorporated foundation
disappears due to the merger);

F RRPE T B AR O E

(v) a decision to commence bankruptcy proceedings; and

N OB AR FE -HUIE _E RN PNEOBEIC X 2if#EmT D&

(vi) a court ruling that orders dissolution under the provisions of Article 261,
paragraph (1) or Article 268.
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(2) Beyond the grounds set forth in the items in the preceding paragraph, the
general incorporated foundation may also dissolve at the end of an annual
meeting of the board of councilors at which, with respect to that business year,
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the net assets on the balance sheet for a given business year and those in the
subsequent business year both decline below three million yen.
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(3) Beyond the grounds prescribed in the items in the preceding paragraph, a
general incorporated foundation that is incorporated in a consolidation-type
merger also dissolves at the end of an annual meeting of the board of
councilors with respect to the next business year if the net assets on the
balance sheet under Article 123, paragraph (1) as applied mutatis mutandis
pursuant to Article 199 and the net assets on the balance sheet for the
business year in which the date of formation of the general incorporated
foundation both decline below three million yen.

(PRHR — M B AN D 20 732 LK)

(Dissolution of Dormant General Incorporated Foundations)
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Article 203 (1) If the Minister of Justice has published in the Official Gazette,
requesting a dormant general incorporated foundations (meaning a general
incorporated foundation for which five years have elapsed since the date of the
most recent registration pertaining the general incorporated association; the
same applies hereinafter in this Article) to notify, within two months, the
registry with jurisdiction over the locations of its principal offices that their
activities have not discontinued, pursuant to the provisions of the applicable
the Ministry of Justice Order, and, if it does not file a notification, the dormant
general incorporated foundation is deemed as dissolved upon the expiration of
that two month; provided, however, that this does not apply if the dormant
general incorporated foundation registers itself within that period.

2 BFEATE. AIEOBETEICIDIAENH -T2 & 13, KRIR—EMEENCRL, 20
FOMEAMZF LR TR 6700,

(2) If a public notice is issued under the provisions of the preceding paragraph,
the office of registry must notify the dormant general incorporated foundations
of the fact.
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(Continuation of General Incorporated Foundations)
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Article 204 In the cases set forth below, a general incorporated foundation may
continue to exist as a general incorporated foundation by resolution of the
board of councilors until such time as the liquidation under the provisions of
following Chapter is completed (in the cases set forth in item (i1), limited to
three years after the dissolution is presumed).
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(1) after dissolution under the provisions of Article 202, paragraph (2) or
paragraph (3), the net assets on the balance sheet regarding the liquidating
administrative year (meaning the liquidating administrative year prescribed
in Article 227, paragraph (1)) are three million yen or more; and

= OIRE—HOBEICLVMRLIZ b DL AR ENTZGE

(i1) the general incorporated foundation is presumed to have dissolved

pursuant to the provisions of the preceding Article, paragraph (1).

(it U 7o — R BN O B O O il FR)
(Restrictions on Mergers of Dissolved General Incorporated Foundation)
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Article 205 If a general incorporated foundation has dissolved, the general
incorporated foundation may not engage in a merger in which the general
incorporated foundation becomes a general incorporated foundation that
survives the merger.

FUE FEHR
Chapter IV Liquidation
B EROMR

Section 1 Commencement of Liquidation

(EH DB AR
(Causes for Commencement of Liquidation)
BEANS —REEEA ST RMEIE N, RICEH T 2581203, ZO0FEDOED D
EIAIRY WERE LRTIUZ R SR,
Article 206 A general incorporated association or general incorporated
foundation must go into liquidation in the cases set forth below pursuant to the
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provisions of this Chapter:
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(i) if a general incorporated association or general incorporated foundation has
dissolved (excluding cases of dissolution on the grounds set forth in Article
148, item (v) or Article 202, paragraph (1), item (iv) and cases of dissolution
where it dissolved as a result of a ruling to commence bankruptcy
proceedings and the bankruptcy proceedings have not ended);

= RIMOEOFF AR DFEREZBAE T D HIRBHEE LTSS

(i) if a judgment upholding a claim seeking invalidation of the incorporation
has become final and binding; or

= WOLOHIH L OFF AR DFER 2 BAT D2 HRDHEE L2 SE

(iii) if a judgment upholding a claim seeking rescission of the incorporation has

become final and binding.

(ERIENDRES)
(Capacity of Corporations in Liquidation)
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Article 207 A general incorporated association or general incorporated
foundation that goes into liquidation pursuant to the provisions of the
preceding Article (hereinafter referred to as "corporation in liquidation") is
deemed to remain in existence until the completion of liquidation, to the extent

of the purpose of the liquidation.

FH EREEADOHKE
Section 2 Organs of Corporations in Liquidation
W% BEEACBTEEORE

Subsection 1 Establishment of Organs for Corporations in Liquidation
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Article 208 (1) A corporation in liquidation must have one or more liquidators.

2 JHRENI EFROEDIZE->T, BEASXTIEFELZES 2 LN TE D,

(2) A corporation in liquidation may have a board of liquidators or auditors as
provided in its articles of incorporation.

3 H_BAARSEHICBITOGAITHEET D2 L LR o RFIC BN TREBUE — ik HE
NI KRBBE— M FVEN Th o T2 IEHEIENT, BEFAEIRITIE R 50,

(3) A corporation in liquidation that, when it falls under any of the items of
Article 206, has been a large scale general incorporated association or large
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scale general incorporated foundation must have an auditor.

4 O R HI UK ORTES CHJiH R GERAE A ORERE SR D E D R
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(4) The provisions of Chapter II, Section 3, Subsection 2 and the preceding
Chapter, Section 2, Subsection 1 (excluding portions regarding councilors and a

board of councilors) do not apply to corporation in liquidation.

B BHEAORMEE OB ICEFOBRMLE
Subsection 2 Assumption of the Role of Liquidator, Dismissal of
Liquidators and Resignation of Auditors

SEC YN IRES!
(Assumption of the Role of Liquidator)
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Article 209 (1) The following persons become liquidators of a corporation in
liquidation:

— HE REXIFE =518 T 2508550 %R<, )

(1) a director (excluding cases where persons set forth in the following item or
in item (iii) exist);

. OERTEDDLE

(i1) a person prescribed in the articles of incorporation; or

= HERSNFFEEESOREIC L s TRIL SN HE

(iii) a person appointed by resolution of the general assembly or the board of
councilors.

2 AHEHOBREICIVERANL R EN RV E &1, #HNT. FIERBRBRAOHNTIC
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(2) In the absence of a liquidator pursuant to the provisions of the preceding
paragraph, the court appoints a liquidator in response to a petition by any
interested party.
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(3) Notwithstanding the provisions of the preceding two paragraphs, with respect

FR T
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to a corporation in liquidation that has dissolved on the grounds set forth in

Article 148, item (vii) or Article 202, paragraph (1), item (vi), the court
appoints a liquidator in response to a petition by any interested party, by the
Minister of Justice, or on the court's own authority.
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(4) Notwithstanding the provisions of paragraph (1) and paragraph (2), with
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respect to a corporation in liquidation who falls under the cases set forth in

Article 206, item (ii) or item (iii), the court appoints a liquidator in response to
a petition by any interested party.

5 HATMGE., BATHEE HEOEATEEO ZOHEIXEEANIZONT, A
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(5) The provisions of Article 64, Article 65, paragraph (1), and Article 65-2 apply
mutatis mutandis to liquidators, and the provisions of Article 65, paragraph (3)
apply mutatis mutandis to a corporation in liquidation with a board of
liquidators (meaning a corporation in liquidation with a board of liquidators;
the same applies hereinafter), respectively. In such cases, the term "directors"
in the same paragraph is deemed to be replaced with "liquidators".

(B 5 N OfRAT)
(Dismissal of Liquidators)
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Article 210 (1) A liquidator (excluding those appointed by the court pursuant to
provisions of the preceding Article, paragraphs (2) through (4)) of a liquidating
general incorporated association (meaning a corporation in liquidation that is a
general incorporated association; the same applies hereinafter) may be
dismissed at any time by resolution of the general assembly.
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(2) A liquidator (excluding those appointed by the court pursuant to the
provisions of the preceding Article, paragraphs (2) through (4)) of a general
incorporated foundation in liquidation (meaning a corporation in liquidation
that is a general incorporated foundation; the same applies hereinafter) may be
dismissed by resolution of a board of councilors when that liquidator falls
under any of the following conditions:

— BB LOFEBIGERKL, BB L B L &,

(1) the liquidator has violated the obligations of their duties or has been
negligent in the performance thereof; or

= LEOMEDTS, BEOBAITICKERH Y XTI e & &,

(ii) due to a mental or physical disorder, the liquidator is unable to perform

their duties or is incapable of handling their duties.

3 HBELRFEHALDLLIIX, BHANE, FFHERAOHRITIZLY , HRAZRET
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HTEMWTED,

(3) If there are significant grounds, the court may dismiss a liquidator in
response to a petition by interested parties.

4 FBLEFHEFE-EHPOGHE HE TOHEIT., HEANIOWTHERT 5,

(4) The provisions of Article 75, paragraphs (1) through (3) apply mutatis
mutandis to liquidators.

(BB E%)
(Resignation of Auditors)
FoBHT & EHREBEAOEFRT, USEREADPEFLES BOEROED ZFEIET
DERDODEL &2 LIGAEITIE, BEEKOEE DO 1N TR IS MET 5,
Article 211 (1) If a corporation in liquidation has amended the articles of
incorporation to abolish the provisions of the articles of incorporation to the
effect that an auditor is established, the auditor of the corporation in
liquidation resigns when the amendments to the articles of incorporation take
effect.
2 WOKZFIZEITHHET, YA FICEDDHEREIENTHOWTIE, @A LRV,
(2) Provisions set forth in any of the following items do not apply to corporations
in liquidation as prescribed respectively in those items.
— FEATESL FEEEFERICBWTHERT IS EZET, )  BEIEA
(1) Article 67 (including cases that apply mutatis mutandis to Article 177):
corporations in liquidation; or
—oEELbNE EERMEEA

(i1) Article 174: general incorporated foundations in liquidation.

B BREAOBES

Subsection 3 Liquidators' Duties

GEHE N ORE)
(Liquidators' Duties)
FoEt R BEAX RICBIT 2B Z1T 9,
Article 212 A liquidator performs the following:
— BBORMT
(1) conclusion of current business;
= EHEORNL TR OMEE O
(ii) collection of debts and performance of obligations; and
= BRRMEOSIPEL

(ii1) transfer of residual assets.

(CEB DHIT)

(Execution of Operations)
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FBoET=4 BEREANLD BEREAN (BRASREEAZRS, WEIZBWTRHEL, )
DEHZBITT D,

Article 213 (1) A liquidator executes the operations of the corporation in
liquidation (excluding corporations in liquidation with a board of liquidators;
the same applies in the following paragraph).

2 HRANZANU ESL5EITIE, IERIEANOEBIL. EKITHEDOED R & D55
ZERE . EHEAOBEEEZ S > TRET D,

(2) If there are two or more liquidators, the operations of the corporation in
liquidation are decided by a majority of the liquidators, unless otherwise
provided for in the articles of incorporation.

3 HIEOHZEITIE, ERERAL, KB 2 FHIZOWTORELZHERANCELT D
ZLEIMTERW,

(3) In cases stated in the preceding paragraph, liquidators may not delegate
decisions on the following matters to individual liquidators:

— WL EBHORE., BN OB L

(1) the establishment, relocation or abolition of branch offices;

= B TNERBHA SIS D E

(i1) the matters set forth in Article 38, paragraph (1), all items;

= HBENF—FE-HAESITBIT OFH

(iii) the matters set forth in Article 181, paragraph (1), all items; and

W EREANOBBEOPITIES L OERICHEET D 2 L 2T 572D O Z Ol
EHRIENOEBOMEEZHERT H1-OICLER O L L TEBE S TED D IKH O
i

(iv) the establishment of systems to ensure the liquidators' execution of their
duties is in compliance with the laws and regulations as well as the articles
of incorporation and the establishment of a systems, as prescribed in the
applicable the Ministry of Justice Order as being necessary, to ensure that
all other business of the liquidator is conducted in the proper manner.

4 BN+ —FZ0OFENTEEE T, BENFNELOENHLEFOBEIZ BHRA (F
FOBEIZONWTIE, F_ENEFE _EHMOENIEE TOREICE D EHFTN BT L
T2bDZRS, ) IZOWTHERT L, ZoHAIZBWT, F/F—%&P IFEL -tk
FUE] LHHr01T E_EHNUEHECHIZBWTHERNT2E L HELRENE]) &
F&c. HNFUEFE-HROE/N ST HERE] LHDH01T AR ITE
wEs b BN TREHE] Lhoolk MEEEAN (Eg+NEE—
HIZHRET 2RRBERAEZ VD, ) | & BN =FF EITHBERSDORGEE] &
HHOIE T (FEE - BAFENCS - Tk, ES K OVERI NI BERES O®RE) |

&L BNFTEFROCENHNEKE —HT HE) 201 HEEXTFREEAR] &,
FNFHEROFENHINGE ZHT EERE - REEEAN LH D01 THEFERE
WHEIEAN B E FNEHEAEICHET 2EFREFERIEALZ VI, ) | LHsrKEx
HHDLT 5,

(4) The provisions of Articles 81 through 85, Article 88 and Article 89 apply

<
o
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mutatis mutandis to liquidators (as to the provisions of these Articles,
excluding liquidators appointed by the court under the provisions of Article 209,
paragraph (2) through (4)). In such a case, the term "Article 77, paragraph (4)"
in Article 81 is deemed to be replaced with "Article 77, paragraph (4) as
applied mutatis mutandis pursuant Article 214, paragraph (7)"; the term
"general assembly" in the same Article; Article 84, paragraph (1) and Article 89
is deemed to be replaced with "general assembly or board of councilors"; the
term "representative director" in Article 82 is deemed to be replaced with
"representative liquidator (meaning a representative liquidator prescribed in
Article 214, paragraph (1))"; the term "and the resolutions of general meetings
of members" in Article 83 is deemed to be replaced with "(for liquidating
general incorporated associations, laws and regulations, articles of
incorporation and the resolutions of general meetings of members)"; the term
"members" in Article 85 and Article 88, paragraph (1) is deemed to be replaced
with "members or councilors"; and the term "general incorporated association
with auditor" in Article 85 and Article 88, paragraph (2) is deemed to be
replaced with "corporation in liquidation with auditors (meaning a corporation
in liquidation with auditors as prescribed in Article 214, paragraph (6))".

GERIEANDNRR)
(Representatives of Corporations in Liquidation)

FoEtHNE BEEAL BREAEZAKRT D, EL MICRKREREAN (FRIEANE
RETDEEAZVD, LUFREIL, ) TOMBFERIENERET HEZEDHAIT.
ZDRY Tauy,

Article 214 (1) A liquidator or liquidators represent the corporation in
liquidation; provided, however, that this does not apply if representative
liquidators (meaning a liquidator or liquidators who represent the corporation
in liquidation; the same applies hereinafter) or other persons who represent
the corporation in liquidation are otherwise prescribed.

2 AHEAAXOERAN AU EHH5EEITE, BRAZ, &8, HRIEAZRET S,

(2) If there are two or more liquidators referred to in the main clause of the
preceding paragraph, each liquidator represents the corporation in liquidation
individually.

3 WREN FREASREEAZERS, ) 13 B ERXROEDICESHERAN GF
CTEHLAEE CHENOENEE CORBIC IV EHFIDELZbOERS, LFZD
HIZBWTH L, ) OREEXIEERSE L ILFEESOREIC L > T, HEAD
FALREERAZEDDLZENTE D,

(3) A corporation in liquidation (excluding a corporation in liquidation with a
board of liquidators) may prescribe a representative liquidator from among the
liquidators by appointment of a liquidator under the articles of incorporation,
by choosing from among the liquidators pursuant to the prescriptions of the
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articles of incorporation (excluding liquidators appointed by the court under
the provisions of Articles 209, paragraphs (2) through (4); the same applies
hereinafter in this paragraph) or by a resolution of the general assembly or the
board of councilors.

4 FENEHE -HE - SORBICIVEENFEEAN LRI GAICBNT, (AFRHEF

(—xEREANFEERRT L3 EZ ), UTFTZOHE, B/ —RE-HE =77,
FoENTIEE S, BoaL =R BEa gk BoE RS R
THEARVGEZEH AREHIZBWTHL, ) 28D TV & T, YigREE
DRFJ|IEHERAN &2 D,

(4) If directors become liquidators pursuant to the provisions of Article 209,
paragraph (1), item (i), and at the time a representative director (meaning a
director who represents a general incorporated association, etc.; the same
applies hereinafter in this paragraph, Article 261, paragraph (1), item (iii);
Article 289, item (i1); Article 293 item (i), Article 305, Article 315, paragraph
(1), item (i), (a) and Article 320, paragraph (1)) has been specified, that
representative director becomes a representative liquidator.

5 FHPTX., H_ANEE _HILENEE TORBICLVIERALRTT 551
X, ZOHEENOHENLRBEERANEZED DL Z LN TE D,

(5) If the court has appointed liquidators pursuant to the provisions of Article
209, paragraphs (2) through (4), a representative liquidator can be specified
from among those liquidators.

6 FIREBEMEIZBWTHERTLIEN+—FOME, KEICBWTERT2HL+HESR
FUHOBEROE —H - +EENHOBREIC»»b LT, BEREREHRIEN (BF
ZEIEREAITZOEROHEICL VEFELZENRTIUER O RUVIERIEANZ WD
9, LFFRIL, ) DiFEN BEATh-TEZEZEL, UTFZOHIZEWTHLE, )
IR L, TEBRADERFEFRIENCH L GRAEZRET 25681213, Y%k i
IZOWTIE, BEENEFREFREANTRET D,

(6) Notwithstanding the provisions of Article 81 applied mutatis mutandis to the
preceding Article, paragraph (4); the provisions of Article 77, paragraph (4)
applied mutatis mutandis to the following paragraph and the provisions of
Article 220, paragraph (8), if a corporation in liquidation with auditors
(meaning a corporation in liquidation with an auditor or a corporation in
liquidation who must have an auditor pursuant to the provisions of this Act;
the same applies hereinafter in this paragraph) files an action against
liquidators (including persons who were liquidators; the same applies
hereinafter) or when liquidators file an action against a corporation in
liquidation with auditors, an auditor represents the corporation in liquidation
with auditors in those actions.

7 FBLHEEENEEOE LEY NCHE L HILGOREITREBBEREANCONT, FN
FEROHE T RFREEF L ANRICHET DA M T LD BEINTIER AN
FIREBEHERANOBBE ZATT 2 ONT, TRENENT D,
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(7) The provisions of Article 77, paragraphs (4) and (5) and Article 79 apply
mutatis mutandis to representative liquidators and the provisions of Article 80
apply mutatis mutandis to persons appointed by the provisional disposition
order prescribed in the Civil Business Preservation Act's Article 56 to perform
duties on behalf of liquidators or representative liquidators, respectively.

(B HEIENIT DV T Ok Fe O Bl 4R)
(Commencement of Bankruptcy Proceedings with Respect to Corporations in
Liquidation)

FoBETHS EHRIEAOMENZDEBEZZEETL2DICED 2N BB LIRS
el ZE EREANT, EBICHETFRAGO R T2 LRTNIER B0,

Article 215 (1) If it has become clear that the assets of a corporation in
liquidation is not sufficient to fully discharge its debts, liquidators must
immediately file a petition for the commencement of bankruptcy proceedings.

2 R ANZ. ERIEADETFGHGOREZZ TSGR T, HEEMANIZE
DHEFBZGIEHNIZE ZT, TOEBEERTLELDET 5,

(2) If a corporation in liquidation is subject to a ruling for the commencement of
bankruptcy proceedings, and liquidators have transferred the administration of
the matter to bankruptcy trustees, the liquidators are deemed to have
completed their duties.

3 HIEICHET 258128 T, ERIEADBETERES IZ SR UTERRMPED i
BT REFICHEELELORDD LT, BEEM AT, ZZRY RS ENT
ERAR

(3) In cases prescribed for in the preceding paragraph, when the corporation in
liquidation has already made payments to creditors or has transferred residual
assets to persons to whom they belong, bankruptcy trustees may retrieve the

same.

(FHIFT ORAES DR AN OHRMM)
(Remuneration of Court-Appointed Liquidators)
FoERSR BT, FLEARE _EHAOENEE TOREICL VIER AN TR
L7 aicix, WHRIEBEADYZIERENIK LT O WO EZ ED H Z LN TE D,
Article 216 When appointing a liquidator under the provisions of Article 209,
paragraphs (2) through (4), the court may determine the amount of
remuneration to be paid to the liquidator by the corporation in liquidation.

(B N OWEEIE N 2 B EREET)
(Liquidators' Liability to Corporations in Liquidation)
FoEHTES BEREANML FOMBES X3, HERIBACR L, ko TA
CHELZRMET 28EEZA D,
Article 217 (1) If a liquidator neglects their duties, they are liable to the
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corporation in liquidation for damages arising as a result thereof.

2 WBREAPEZEHTEAFMNHEICBWTENT 28BN\ +HNUEE —HOBEITERK L T
FEF—F OS2 Lz & X%, BB LV EREAXITE =F DSRS0 T,
AITEOEEO L HET D,

(2) If a liquidator engages in a business transaction stated in Article 84,
paragraph (1), item (i) in violation of the provisions of that Article, paragraph
(1) applied mutatis mutandis to Article 213, paragraph (4), the amount of
profit gained by the liquidator or a third party is assumed to be the amount of
damage stated in the preceding paragraph.

3 H_AT=RBNEICEBWNTHERNT2H/NHUEE—HE 5 UIE =505
Fo THERIENCHEENRA U E T, RICETHEEANL. ZOTEELE72H O
EHEET D,

(3) If damages are caused to the corporation in liquidation through a business
transaction as provided in Article 84, paragraph (1), item (ii) or (iii) applied
mutatis mutandis to Article 213, paragraph (4), the liquidators set forth below
are assumed to have been negligent in the performance of their duties:

— BLETESENEICBWTERT 2 H N\ UEE-HOER A

(1) liquidators stated in Article 84, paragraph (1) applied mutatis mutandis to
Article 213, paragraph (4);

ZOEREADRYEEG BT LA RE LTCIEREA

(i1) liquidators who decided that the corporation in liquidation would
undertake that transaction; or

= YBIGNCEAT 2R NS OEBORGRICER LTZER A
(ii1) liquidators who agreed to the board of liquidators' resolution to approve

that transaction.

4 FEHFTRKEOEEHARE -HOBEIL, HEAOE -—HOEMLITOWTHEMNT
Do ZOWHRITBWT, FBETELH BB &hH 01 HRthB XITRFTEE ]
ELHEEPASKE D ENHURE-HE 7] L0013 THE _H T =&EN
HIZBWTHERT BN HUSRE—HE 5] LHArEx2bDET 5,

(4) The provisions of Article 112 and Article 116, paragraph (1) apply mutatis
mutandis to the liquidators' liability stated in paragraph (1). In such a case,
the term "all members" in Article 112 is deemed to be replaced with "all
members or councilors"; and the term "Article 84, paragraph (1), item (i)" in
Article 116, paragraph (1) is deemed to be replaced with "Article 84, paragraph
(1) item (i1) applied mutatis mutandis to Article 213, paragraph (4)".

(EHE N O =F Ik 2 B FHEEMT)
(Liquidators' Liability to Third Parties)
B oEHTNSG BEANZFOBEZITHOICOWTEE TIEKRBEND 72 & 13,
BRIBRENT, ZNIC Lo TEFICAELLEELRET2HTEA D,
Article 218 (1) If a liquidator acted in bad faith or with gross negligence in the
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performance of their duties, that liquidator is liable to compensate losses

arising in a third party as a result thereof.

2 JHRAN, RIZW/IT 21782 L& b, BIEEFEMEE TS, 2720, YZEREA
DUFITAETHI LI ODVWTHEEZRBLRP ST EEFHA LI EiX, ZDORY
TRW,

(2) The provisions of the preceding paragraph also apply if a liquidator commits
the following acts; provided, however, that this does not apply if that liquidator
has proven that they did not fail to exercise due care with respect to the
performance of their duties:

— FOE S TLARE HICHET DMERSREITONCE 5+ ERE-HO S
SRR K OFHW|EL N 2O OMEMEBICGHE L, XTI S HERFE
HIZ DWW T O DOFLH I E R

(1) the making false statements or records in respect to important matters to be
stated or recorded in the inventory of assets, etc. provided for in Article 225,
paragraph (1), and balance sheets and administrative reports stated in
Article 227, paragraph (1), and the annexed detailed statements thereof;

= REROXE

(i) making a false registration;

= RBONE

(iii) giving false public notice; or

W Eezo| &2 5B OEEZTHBZEH L2 THIER R WEERFHIZ O
T O ORI ST A EFEE D120 O M %GR — A HIE AN O FHEZ OO HIHIZ
R 28I W TZE BN W T O E#BOTHE R L <13tk

(iv) giving false notification with respect to important matters, notice of which
must be given when soliciting contribution of funds; or making false
statements or records with respect to materials used for explanations
regarding the business of that liquidating general incorporated association
and other matters for the purpose of that solicitation.

(BHENZEOHETHE)
(Joint and Several Liability of Liquidators)

BoETLE BHEA BEFXIFEEENEREAXIIE =FICELRELHET S
HEZA S LHEIZBWT, olER AN, BEIFEEE b YEE L2 MET 2 85E%
BH LT, Iho0HEIF, EFEBE LT D,

Article 219 (1) If a liquidator, director or councilor is liable for damages arising
in the corporation in liquidation or third parties, and other liquidators,
directors or councilors are also liable, those persons are joint and several
obligors.

2 HHEOLEICE. FEa+HNAE BEILHNRICBWTHENTLIHLGE2ET, ) O/
EIEL W L2,

(2) In cases stated in the preceding paragraph, the provisions of Article 118
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(including cases applied mutatis mutandis pursuant to Article 198) do not
apply.

BUZK HEAR

Subsection 4 Boards of Liquidators

(BH A= DOHERRSE)
(Authority of Boards of Liquidators)

FoE R BEASIT, TTOHEREANTHEBT 2,

Article 220 (1) A board of liquidators is to be organized by all liquidators.

2 JHRASIE, RITBT2WBEEIT I,

(2) A board of liquidators perform the following duties:

— EREASHREENDEGPIITORE

(1) deciding the execution of the operations of the corporation in liquidation
with a board of liquidators;

= IERAORE OBAT O BEE

(1) supervising the execution of the duties of the liquidators; and

= REEHE AN DIEE K ORI

(iii) selecting and removing representative liquidators.

3 WEAZIX BHEAOHNOREBERALEE LRTX RS0, 72720, Ml
REFAEADR DD L EIE, ZORY TRV,

(3) A board of liquidators must select a representative liquidator from among the
liquidators; provided, however, that this does not apply when there is another
representative liquidator.

4 ERART, TOBE LEARERALOE 5 HUEENEOHEIC LY RKRIG
BNELROTEBERBT DL N TED,

(4) A board of liquidators may remove a selected representative liquidator or
person who becomes a representative liquidator under the provisions of Article
214, paragraph (4).

5 B _ETNUERFEHHEOHEIC XV BHFARKBIERANZEDR & 1T HRASIE.
REBFEAZEE L, IS 52 LN TERY,

(5) If a representative liquidator has been prescribed by the court as pursuant to
the provisions of Article 214, paragraph (5), a board of liquidators cannot select
or remove that representative liquidator.

6 JERAZIL. RIZBIT 5FHEZOMOBEEREBEHITORELERANCETT L5
EMTE RN,

(6) A board of liquidators cannot delegate to a liquidator decisions on the
execution of important business, such as the following:

—  EERMPED NSy e OFESZ T
(i) disposition and acceptance of material assets;
ZEAOERS
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(ii) taking out of substantial loans;

= EEREH AN OB K O

(ii1) appointment and removal of important employees;

WU 7= BT OO BEERMEORE., 2 E R OBELL

(iv) establishment, amendment and abolition of branch offices and other
important components; or

L ERAORREOPITNIES K ONERICHEAT 5 2 & 2ERT 5 720 O Z oft
BRIENOEBOMIEZHERT H7DICLER LD L L TEEBEAS TED D IRH O
H

(v) the establishment of a system that ensure that the liquidators' the
execution of their duties is in compliance with the laws and regulations as
well as the articles of incorporation, and the establishment of a system, as
prescribed in applicable the Ministry of Justice Order as being necessary to
ensure that all other business of the liquidator is conducted in the proper
manner.

7T O RICHTLEENL, BEASREENOESZHITT D,

(7) The following liquidators execute the operations of a corporation in
liquidation which has a board of liquidators:

— MREREHEA

(1) a representative liquidator; and

— REFBEEANUADOERANTH-> T, HRAZORFEIZ L > THERASREEAND
EBEPITTOHEEANE LTERESNIZHD

(i1) a liquidator, other than the representative liquidator, who has been
selected by resolution of the board of liquidators to execute the business of
the corporation in liquidation with a board of liquidators.

8 H_H T =&LBENHEIZEBWTHARA THENT2HEN+—FICHET 25611,
EEASIL, FAROBEICL 2 EREITTFHESOEDN O L 56 RE ., A%
DFRIWCOWVWTHERASREIEAELTRRTLELZEDD LN TE D,

(8) In cases prescribed in Article 81 applied mutatis mutandis by the reading of
terms pursuant to Article 213, paragraph (4), a board of liquidators may decide
on a person to represent the corporation in liquidation with a board of
liquidators with respect to actions under that Article, except if the general
assembly or the board of councilors has prescribed otherwise as under the
provisions of the same Article.

9 HBELEAZICHITLEENT. Z@EHIC—HL L B COBEOBITORIEZTER
ARG L iE e s, 72720, ERCTHEFRERICUEA 282 25 MET
“EP EZFOWREE LTI LR VWEEED LA IE. TORD Thu,

(9) Liquidators set forth in the items of paragraph (7) must report to the board of
liquidators on the status of their own execution of duties not less than once
every three months; provided, however, that this does not apply if it is
prescribed by the articles of incorporation that the reports must be made not
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less than twice in intervals exceeding four months of each business year.

10 B+ ZHKOBER. HERASREENCOWTHERNT L, ZOHEIZBNT,
FSH T [ENFNSE] EHLHDIE THE_EHF=RBMEIZBW TR AR R TH
AT 25NN & HERE] EHL01E EERSUIFRERES) L.
FTHFES) o0 T WEEAR] &, FEE _HP TEHENFUSEE—HA 5
EHDHLDOF THE_EHF=KFENHIZBWNTENT2H N USRS —HS ) &, [#
I 0T NEREANT) L. THFERIZ) LHo0id NEREARIZ) L#AE
25bDET D,

(10) The provisions of Article 92 are applied mutatis mutandis to corporations in
liquidation with a board of liquidators. In such cases, the term "Article 84" in
that Article, paragraph (1) is deemed to be replaced with "Article 84 as applied
mutatis mutandis pursuant to Article 213, paragraph (4)," the term "general
assembly" is deemed to be replaced with "general assembly or board of
councilors," the term " board of directors" is deemed to be replaced with "board
of liquidators," the term "Article 84, paragraph (1), all items" in that Article,
paragraph (2) is deemed to be replaced with "Article 84, paragraph (4), all
items applied mutatis mutandis pursuant to Article 213, paragraph (4)," the
term "director" is deemed to be replaced with "liquidator," the term "to the
board of directors" is deemed to be replaced with "to the board of liquidators".

(R A= OEE)

(Operations of Boards of Liquidators)

FBOEH % WEASIE, FEEANBET L, EEL. HRASEZHET ER
NEERTIERARTED L 21X, ZOEREARHET D,

Article 221 (1) A board of liquidators meeting is called by any liquidator;
provided, however, that if a liquidator who calls a board of liquidators meeting
is prescribed by the articles of incorporation or the board of liquidators, that
liquidator calls that meeting.

2 HIEZELFECHET 256120F, RELELEOREICLVED SNTIERA
(LA Z OB OWSEF ZHIZBWT HHEEE] Lo, ) DSOTER NIE, #Higk
EEIZH L, HRAZOEBNTHL2FEHEZRL T, HREASOREZGH KT L L0
TE %,

(2) In cases provided in the proviso to the preceding paragraph, liquidators other
than the liquidator referred to in the proviso to the preceding paragraph
(hereinafter referred to as the "convener" in this paragraph and the following
Article, paragraph (2)) may request the convener to convene a meeting of the
board of liquidators by indicating a matter to be the purpose of the board of
liquidators meeting.

3 HIEHOBEIZLDFERPHSTZHNDLHHLURNIZ, ZOFERNPH 7= H D I H
UNOHZEEANEZDOH &ETHHEEANSOHREOHMPEE LNRVGEIZIX, £
iRz LIZHRERANT, HRAZZHET D LN TE D,
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(3) If no notice to convene for a board of liquidators meeting was issued within
five days from the day of the request under the provisions of the preceding
paragraph stating a day within two weeks of the day that request was made as
the date of a board of liquidators meeting, the liquidator who made that
request may convene the board of liquidators meeting.

4 FIANEOHEZ., HRASREENTB T DERAZOBEICOWTHEMLT 2,
ZOHBEITBNT, AEFE—EHD IKHEROFESF] LHo01T IFERAN (EF
REHFEN B HMEFEANEICRET 2EFREBERIEAZ VD, KHIZEW
TRHIL, ) IZHoTiE, FEEAKROKESE) | &, FEEHY HEKOES)
EHHDOIE MERAN (BEHEHREFEENCH TEL, HEAKVOES) | LitAHx
20T 5,

(4) The provisions of Article 94 apply mutatis mutandis to the convening of board
of liquidators meetings for a corporation in liquidation with a board of
liquidators. In such a case the term "each director and each auditor" in that
Article, paragraph (1) is deemed to be replaced with "each liquidator (or, for a
corporation in liquidation with auditors (meaning a corporation in liquidation
with auditors prescribed for in the provisions of Article 214, paragraph (6); the
same applies in the following paragraph) each liquidator and each auditor)";
the term "directors and auditors" in that Article, paragraph (2) is deemed to be
replaced with "liquidators (or, for a corporation in liquidation with auditors,
liquidators and auditors)".

5 HIFHHEKROHEILHAEFOBET, EEASFEENCE T DIERAZOREIC
OWTHEMT S, ZOHEICENT, BILTLEE -HEHT HED] LHoH0IT NE
BAD] &, REE _HFP HE) LH2500F NERAN] &, RAEE =5 THE
(J &H2oiFT NEREAN (1 &, TREHAE] LHH0IF EKFERAL L. FEH
Y HETH-T) LHHDIE NEREATH- T &, BILTASEP TEHEN)
EHHOIE NERAN] &, THE () Lb201X EREAN () LHAEAEZL DL
T 5,

(5) The provisions of Article 95 and Article 96 are applied mutatis mutandis with
respect to the resolutions of a board of liquidators for a corporation in
liquidation with a board of liquidators. In such a case, the term "of directors"
in Article 95, paragraph (1) is deemed to be replaced with "of liquidators"; the
term "directors" in that Article, paragraph (2) is deemed to be replaced with
"liquidators"; the term "directors(where" in that Article, paragraph (3) is
deemed to be replaced with "liquidators (where"; the term "representative
director" is deemed to be replaced with "representative liquidator"; the term
"Directors who" in that Article, paragraph (5) is deemed to be replaced with
"Liquidators who"; the term "a director" is deemed to be replaced with "a
liquidator"; and the term "directors (limited" is deemed to be replaced with

"liquidators (limited".
6 FILHNFOBEIX., ERASREENCBITDHEEAS~OREIZONTHERT
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L. ZOHHITBNWT, REHE—HF HFE BEFUIRFEEAN LHD201F NE
BATESE) &, THEROES] thooix MEREA EHEEEFEEEAN B
HBHUEEANHICHEET 2EFREHERIEAZ VD, ) (Zho TL, ERAKVE
#) 1 &, FSE CH LK% H] Lo T TH T REILE] &
MARZLLDET D,

(6) The provisions of Article 98 are applied mutatis mutandis with respect to
reports to a board of liquidators for a corporation in liquidation with a board of
liquidators. In such a case, the term "directors, auditors or financial auditors"
in that Article, paragraph (1) are deemed to be replaced with "liquidators or
auditors"; the term "directors and auditors" is deemed to be replaced with
"liquidators (for corporations in liquidation with a board of auditors (meaning
corporation in liquidation with auditors prescribed in the provisions of Article
214, paragraph (6)), liquidators and auditors)"; the term "Article 91, paragraph
(2)" in that Article, paragraph (2) is deemed to be replaced with "Article 220,
paragraph (9)".

(FEE XIFFEEER R X 2 HEDFEK)
(Requests for the Convocation of a Meeting by Members or Councilors)

BoE St BRASREEN (BEFEREBREAZRS, ) OB XTFEERIT,
HEEANPERASHEEANO B OSSN OIT 2 OMESE L AXEKIERXT D
TRa%2 L, IINO6DITAE2THBENNH L RO L EX1T, BRASOHRESY
ERTHZENTED,

Article 222 (1) A member or councilor of a corporation in liquidation with a
board of liquidators (excluding corporation in liquidation with a board of
auditors) may request the convocation of a board of liquidators meeting when a
liquidator has engaged in actions outside the scope of the purposes of the
corporation in liquidation with a board of liquidators or has engaged in other
actions that violate laws and regulations or the articles of incorporation, or
when a risk of those actions is found.

2 FIHHEOHBEICLDFERIT, HREAN (FIERF-HELEHRET 25812H - T,
REHEL) ISl BRASOEN TOLIFHEA R L TUUTORITNIT R B0,

(2) A request under the provisions of the preceding paragraph must be made by
indicating to the liquidators (or, for cases which are under the provisions of the
proviso of the preceding paragraph, conveners) the matters that are to be the
purpose of the board of liquidators meeting.

3 HIRE_HOBEIX, F—HOBEICLDFERD O S THEITONWTEMNT S,

(3) The provisions of paragraph (3) of the preceding Article apply mutatis
mutandis if requests are made under the provisions of paragraph (1).

4 BFBoHOBEICLDFEREZT BT AE T, SidERICESEHES N,
JAFHTHICB W THEN T OAMEE HOBEIC LV BE LZEREASICHE L, BA
HIRRLHZENTED,
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(4) A member or councilor who has made a request under the provisions of
paragraph (1) may attend and offer opinions at the board of liquidators
meeting convened based on that request, or under the provisions of the
preceding Article, paragraph (3) applied mutatis mutandis pursuant to the
preceding paragraph.

(EFIRE)
(Minutes)

FoE =% BEEASREEANL BEAZOR B_e +—&ELHEIZBWT
ERTLHENTAROBEICLVIEREASOREN ST b D ERRINIZHESE
te, ) DHER FEICE W THERT 2H LIRS —HOgFEOUIHE 5+
—HFEHBEICBWTHERTE I ARFORERFREZTLEH L, HLIFRHL-Em
AL ITEHAEE LT ZORICBWT EFEE] 2V, ) 2Z20FELLHEHE
FITCAR 2 B 2372 T AU 722 B 720,

Article 223 (1) A corporation in liquidation with a board of liquidators must keep
in its principal office, from the day of a board of liquidators meeting (including
days it has been deemed that a resolution of the board of liquidators has been
made under the provisions of Article 96 applied mutatis mutandis pursuant to
Article 221, paragraph (5)) for a period of ten years, minutes stated in Article
95, paragraph (3) applied mutatis mutandis pursuant to that paragraph, or
written documents or electronic or magnetic record which specify or have
recorded therein the manifestations of intent referred to in Article 96 applied
mutatis mutandis pursuant to Article 221, paragraph (5) (hereinafter referred
to as "minutes, etc." in this Article).

2 HEXITFFEERIL. HREAOEFRHRANZ, WOoThH, RIZBITL5ERET 52
EMTED, 2L, fLRIZOWTIL, ZOMRZITHET 2720 MERH H & X IR
Al

(2) A member or councilor may make the following requests at any time during
the business hours of the corporation in liquidation; provided, however, that
with respect to members this is limited to times when it is necessary to
exercise those rights:

— AEOEBFERENE@Z D o TERINA TS & 21T, Y%FmOME X IIES
D7 R

(i) if minutes, etc. stated in the preceding paragraph have been prepared as
documents, to request inspection or copy of those documents; or

ATH O FFRENEHRATLEE b > TERS LTV D & & 1d, YL ERAREERC

R SN FHHZEBE D TED D HIEICL VR R LIS OORE IS DK

(i1) if minutes, etc. stated in the preceding paragraph have been prepared as
electronic or magnetic records, to request the inspection or a copy of anything
that displays the data recorded in that electronic or magnetic record in a
manner prescribed by the applicable the Ministry of Justice Order.
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3 MEFEREFRIENTHDHER —HREMIEANCRT 2HEHEOBIE DM ISV TR,
FEF WERIEANOEBRERNZ, WoTh] EHD01E, TEHPTOFF A 245 T
L5,

(3) With respect to the application of the provisions of the preceding paragraph to
a liquidating general incorporated association that is a corporation in
liquidation with auditors, the term "anytime during the business hours of the
corporation in liquidation" in that paragraph is to be "with the permission of
the court".

4 EHEDTIX, HERANTEFOELEZBLRTATORLEND D & EI1X, HHPFT O]
ZAF T, HHOBFEREIZOWTH HAFITBIT 25RkedT 5208 TE D,

(4) Creditors may make the requests set forth in the items of paragraph (2) with
respect to minutes, etc. of paragraph (1), with the permission of the court,
when it is necessary to pursue the liability of liquidators or auditors.

5 HHPTIX, HFBHOBEICL VAKX CTHEMT 58 A 528 535K XIXh]
HOFERIIR LB E X IIEEEZT 52 LI2k 0, YEEREASFKEEANCE LVEE
ERIFTEENDHH LBOL XL, FEHOHEICIVHEAR L CEAT D5
HOFF A SUIRTHEDFF Al 2T 5 T LN TE R0,

(5) If the court finds that the inspection or copying with respect to the requests
set forth in all the items of paragraph (2) applied by the reading of terms under
the provisions of paragraph (3) or a request stated in the preceding paragraph
1s likely to cause substantial detriment to that corporation in liquidation with
a board of liquidators, the court may not grant permission under paragraph (2)
applied by the reading of terms under the provisions of paragraph (3) or the

permissions referred to in the preceding paragraph.

BHEZ HBEZICEIIRAEOEH

Subsection 5 Application of Provisions Regarding Directors

BE U EEIEANCOWTIR, BATLESE H, BEF S AUEHE LS
B (bR EEZFETEHFERICBWCTHERT A EAZ ST, ) WOUTHE N+
CRKAOHE ZEH =B AR CEElURE - HEeRE, b0 ELHEELTESR
IZBWTHERT G625, ) OBETEE, HES I ESRE —MRAHEA
BT HEIZ. ENEIVERA, HRASXITERASHBEENCET O8ELE L
THEA, HREASXITBERASRBEENCEALH LD LT 5,

Article 224 (1) With respect to a corporation in liquidation, provisions regarding
directors, board of directors or general incorporated associations with a board
of directors found under the provisions of Article 65, paragraph (2); Article 72
and Article 74, paragraph (3) (including cases in which these provisions are as
applied mutatis mutandis pursuant to Article 177); Article 87 and Chapter II,
Section 3, Subsection 6 (including cases in which these provisions are as
applied mutatis mutandis pursuant to Article 197, excluding Article 104,
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paragraph (1)) apply to liquidators, boards of liquidators or corporations in
liquidation with a board of liquidators as provisions regarding each liquidator,
board of liquidators or corporation in liquidation with a board of liquidators.

2 ER—REEEANCOWTR, B oEE = SRR OB =+ ERE FHOBE
PR, RS IR ESRE - RAEFENCET 2 BEIR. ENEIERE A BR
ASTER AT E S EE - BAEEENCET 28EE LTEREA, ERAS T
HRASZE R —RAEFEANCEIR S5 b0 L35,

(2) With respect to liquidating general incorporated associations, provisions
regarding directors, boards of directors or general incorporated associations
with a board of directors found in provisions of Chapter II, Section 3,
Subsection 1 and Article 137, paragraph (10) apply to liquidators, boards of
liquidators and liquidating general incorporated associations with boards of
liquidators as provisions regarding each liquidator, board of liquidators or
liquidating general incorporated association with a board of liquidators.

3 JHR—MMHEANZOWTIE, FEL+=&F HE 5, HELt+=5F _"HK
ORITEE S —#i5 —3KoBUE P FESUIBRERITHAT 28E T, 2R ENER AXITE
BARICHETHEL LTUEEAXITBEEARCEA R H 260 LT 5, ZOBHEI
BWC, HFEN+—FE—HF BHEZOREIZEL-T) LHLDIT NER AL &,
[EDR TR0 L0 TEDRITFILUER bW, 7220, HRASE
EFR—MMEEAN G a4 _HICHET 2R —RVHEAZ WS, ) (12
BWTIE, YZFHORET, HEASOREICIORTNER LRV LT 5,

(3) With respect to general incorporated foundations in liquidation, provisions
regarding directors or the boards of directors in the provisions of Article 153,
paragraph (3), item (i); Article 173, paragraph (2) and the preceding Chapter,
Section 2, Subsection 3 apply to liquidators or boards of liquidators as
provisions regarding each liquidator or board of liquidators. In such a case, the
term "a resolution of the board of directors " in Article 181, paragraph (1) is to
be "liquidators"; the term "must provide the matters set forth below" is to be
"must provide the matters set forth below; provided, however, that for a
general incorporated foundation in liquidation with a board of liquidators
(meaning a general incorporated foundation in liquidation prescribed in Article
210, paragraph (2)) the decision of those matters must be made by resolution of

the board of liquidators".

B MERGEES

Section 3 Inventory of Assets

(W PE B $%% DIERE)

(Preparation of Inventory of Assets)
FoE RS EEAN (BEASREEANIO- T, F_G0 _FRELHESSICH
FTHHEREN) 1T, ZOMERERRS . BRENOMEOCHNZHMEL ., EHBE ST
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EDDHEZAIZEY, HEHARSHFIHIT 2GR YT L2 e RocRICHIT
oM PEH M OB IRE (T ZORKRFICENT TMERGEE] L), )
ZAERC LR T UE e B 7w,

Article 225 (1) Following the assumption of the role of liquidator, liquidators (or,
for corporations in liquidation with a board of liquidators, liquidators as set
forth in Article 220, paragraph (7), all items) must, without delay, investigate
the status of the assets of the corporation in liquidation and must prepare, as
prescribed by the applicable the Ministry of Justice Order, an inventory of
assets and a balance sheet (hereinafter referred to as "inventory of assets, etc."
in this Article and the following Article) as of the day when the corporation in
liquidation fell under any of the cases set forth in Article 206.

2 FRASREENIBONTL, MERGRFIL, BRASOKRBEZZTR2TNERDL
TRV,

(2) For corporations in liquidation with a board of liquidators, the inventory of
assets, etc. must be approved by the board of liquidators.

3 HHEANI. MERSSE WHEOBEDOHEMAN D556 120 > Tk, REOKEE %
J7eb o) RS XITFEEAESICRE L, IR L, 2oRELZ T 2T
IRBTR,

(3) Liquidators must submit or provide the inventory of assets, etc. (or, in cases
of application of the provisions of the preceding paragraph, an inventory of
assets, etc. that has been approved under that paragraph) to the general
assembly or board of councilors and must obtain approval from that general
assembly or board of councilors.

4 ERIEANZ, MEHEEEZER LTERFNLZ O X2 HEFTOFERICKIT 2ER
fi T OBFLOKEE TOM, YEMEBSELRFELRITNIT R 5720,

(4) A corporation in liquidation must keep the inventory of assets, etc. from the
time the inventory of assets, etc. is prepared until the time of the registration
of the completion of liquidation at the location of the principal office.

(1 PE B 855 OF2 )
(Order to Submit an Inventory of Assets)
BE NS BHPTIE, RN TIC R Y SOIE T, BRRR o B IC L, MEER #k
FEORB I —HORHZMT L2 LN TE D,
Article 226 The court may, in response to a petition or on the court's own
authority, order the parties to an action to submit inventories of assets, etc., in
whole or in part.

(il B 32 45 D VERK S OMRAT)
(Preparation and Keeping Balance Sheets)

FoE SR EREANI BEATTEDDEIAICEY, BRERFEFE (B2
ARG FICHBIT2LAICEYT I LR HOE A X ITZEDORBEZDHIZS
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2570,

Article 227 (1) As prescribed by the applicable the Ministry of Justice Order, a
corporation in liquidation must prepare a balance sheet and administrative
report for each liquidating administrative year (meaning each one year period
starting on the day immediately following the day when the corporation in
liquidation came to fall under any of the cases of the items set forth in Article
206 (or, if such a corresponding day does not exist, the preceding day)) and
must prepare annexed detailed statements thereof.

2 HITEOSEBEL OCFEREIEIC S O EIHME L, ErOTEEEZ H - T
BT 252 &R TX5,

(2) Balance sheets, administrative reports and annexed detailed statements
thereof stated in the preceding paragraph may be prepared using electronic or
magnetic records.

3 WEHRIEANL, B HOEMEMREZAER LR b2 O 2 FHFTOFEHIC IS
T OIERERE T OBELOKRE TOM, Ui EER I KL OZ Ot &R ME 2 R (7 LR
L7 B 7220,

(3) A corporation in liquidation must, from the time of preparation of the balance
sheet stated in paragraph (1) until the time of registration of the completion of
liquidation at the location of the principal office, keep the balance sheet,
administrative report and annexed detailed statements thereof.

(B REREFEOEAES)
(Auditing Balance Sheets)

BoE O HN\S EBEREREBEREANCBO T, BISE - HO SRR E R O F S
WIS O BIHIEILX, EBEA S TEDDLIEIAILLY, BROERELZ T
T B0,

Article 228 (1) A corporation in liquidation with auditors must have the balance
sheet, administrative report and annexed detailed statements thereof stated in
the preceding Article, paragraph (1) audited by auditors as prescribed by the
applicable the Ministry of Justice Order.

2 ERASHKBEEANIBWTL, AIERE -HOEEFRERCEFRELTIC NG
Ot RIHIE RTEOBE DM N H 55512 H > T, FHEOEREZZITTZH0D)
IE. HRASOEREZZ T RITIT R 5720,

(2) A corporation in liquidation with a board of liquidators must obtain approval
of the board of liquidators for the balance sheet, administrative report and
annexed detailed statements thereof under the preceding Article, paragraph (1)
(or, in cases of application of the provisions of the preceding paragraph,
undergo the audit of the preceding paragraph).
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(R fE R IR O E & & OB B %)

(Keeping and Inspection of Balance Sheets)

FoH TR ROBFICET HERENT B0 S ERE-HICHET 2%
REBEE IR EMEAREROFEREL I 200 O EITE (FiEE —HO
REDHEMN» L5 EITH > T, BEAWMELEZT, LT ZORIIENT EEXHR
KE] LI, ) &, BEEFTILEDDLANDZDOELLFENOFEHII T HE
B TOBRGLOREE TOM, 072 FHBEHMABENRITIUER 5720,

Article 229 (1) Corporations in liquidation set forth in each of the following
items must keep the balance sheet and administrative report for each
liquidating administrative year prescribed in Article 227, paragraph (1) and
the annexed detailed statements thereof (including audit reports in cases of the
application of the provisions of the preceding Article, paragraph (1);
hereinafter referred to as "balance sheet, etc." in this Article) at the principal
office thereof, from the day when each applicable item is prescribed until the
time of the registration of the completion of liquidation at the location of the
principal office:

— R BHEFEAN EREEREO O —EEsOR GEHHNEE -HOLE
(2> TiE, FHEORERH-T-H)

(i) liquidating general incorporated association: the day one week prior to the
day of the annual general assembly meeting (or, in cases under Article 58,
paragraph (1), from the day the proposal under that paragraph is submitted);

R RMEEAN EREREESO O —EMIOR GEEILHUSEE -EHOL
Bl TX, FHEOBENRH>TZH)

(i1) general incorporated foundation in liquidation: the day one week prior to
the day of the annual meeting of the board of councilors (or, in cases under
Article 194, paragraph (1), from the day the proposal under that paragraph
is submitted);

2 fH. AR AROEER L. BRIEAOEBRHENIZ, WoTh, RIZHIT 55K
BT HIEMTE D, I2lZL, #HEMOEHEE NS 5 3UIHEN S 28T 5Kz +
DT, URERIENOED B Z bR i b7,

(2) Members, councilors and creditors may make the following requests at any
time during the business hours of the corporation in liquidation; provided,
however that members and creditors making requests set forth in items (ii) and
(iv) pay the fees prescribed by that corporation in liquidation:

— BEERREENFRL D > TEREN TS & &id, HEEEORME DGR

(1) if a balance sheet, etc. is prepared in writing, request to inspect those
documents;

= HITG O EE OREARSUTIIA DL AT DR

(ii) request for the issuance of a transcript or extract of the documents stated
in the preceding item;

= BHEMREENEHEALERE S > TERSN TV D & &, YXEMRFLEKIZAR
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(iii) if a balance sheet, etc. is prepared by electronic or magnetic records, a
request to inspect anything that displays the data recorded in that electronic
or magnetic records, in accordance with methods prescribed by the applicable
the Ministry of Justice Order; or

MU Al OEMAGEEICFL SN FHEZEMTETH > THERIEADEDTZH D
X VIS 5 2 L OFER T O FHEEFLHE L2 EH O OFER

(iv) request that the matters recorded in the electronic or magnetic records
stated in the preceding item be provided by electronic or magnetic means
prescribed by the corporation in liquidation, or request for the issuance of
any document that describes these matters.

(e R R DI 5F)
(Submission of Balance Sheets)
TEHETSR ROBFITET DEREEANIBO T, IE
ok FREE e OV il & FE A B 2 T ERFRE R B |
(ESAY PN
Article 230 (1) For the corporations in liquidation set forth in each of the

RANE, HESFITEDDLH
R L, IR L2 TN

following items, liquidators must submit or provide balance sheets and

administrative reports prescribed by each applicable item at the annual

general assembly meeting or annual meeting of the board of councilors:

— BEFEREFEREN BEASREEAZRS, ) F A _+tA\XE-HOER
TR T T B RER L OES WS

(i) corporation in liquidation with auditors (excluding corporations in
liquidation with a board of liquidators): balance sheet and administrative
report that have been audited under the provisions of Article 228, paragraph
(1)

TR ASHREEN OB E O HINSE T HO AR A T T R R ) OV RS
&

(i1) corporation in liquidation with a board of liquidators: balance sheet and
administrative report that have been approved under the provisions of
Article 228, paragraph (2); or

= A FHICET b OUADOERIEN B OEH S ERE-HOBESRELOF
B

(iii) corporation in liquidation other than those set forth in the preceding two
items: balance sheet and administrative report stated the provisions of
Article 227, paragraph (1).

2 APHOBEIC LV EE S, OFRES BRI, SRt BB TE R

FERREROKREZ T RTINS R0,

(2) A balance sheet submitted or provided pursuant to the provisions of the
preceding paragraph must be approved by the annual general assembly
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meeting or annual meeting of the board of councilors.

3 JHREAZ, BF-HOBEIC X VREE S, IRES N FEREONE & ERFL
B ITERGFRESICHE L2 TR b0,

(3) Liquidators must report the contents of the administrative reports submitted
or provided pursuant to the provisions of paragraph (1) to the annual general

assembly meeting or annual meeting of the board of councilors.

(B R EORZ M)
(Orders to Submit a Balance Sheet)

FoE =4 BHPTIL, WAL TSR D IR T, SRR FERICH L, B E
+ERE-HOBEESREKLOZ O ERMEO R T —HoREZmT 22 &2
T&E 2,

Article 231 The court may, in response to a petition or on its own authority,
order the parties to an action to submit the balance sheet and the annexed
detailed statements thereof stated in Article 227, paragraph (1), in whole or in
part.

(3t FH B4 )
(Exemption from Application)

A= BOEENER =K B =R NE, e I\ RE = R
B T NUGEEOEE = +5&2RE, FELTLKICBWTHERT L L EG285T, ) O
BUEE, BEEACHOWTE, EWA L2V,

Article 232 The provisions of Chapter II, Section 4, Subsection 3 (including cases
that apply mutatis mutandis pursuant to Article 199, excluding Article 123,
paragraph (4); Article 128, paragraph (3); Article 129 and Article 30) do not
apply to corporations in liquidation.

BUE EHEOREE

Section 4 Performance of Obligations

(fEHEE ICX T 2 55
(Public Notice to Creditors)

FoE=t =% BEREANI. BFLOARETICBIT LAY T L LikoTotk,
<, YRERIEAOEEERICH L, —EOHIRNICZDEEEZHR LD REF
EEBICAE L, o, BN TOWDERES I, Sl Znafs Lk sk
W, 72720, HEMIEIE. ZEBHE LI ENTER,

Article 233 (1) A corporation in liquidation must, without delay after coming to
fall under any of the cases set forth in each item of Article 206, give public
notice in the Official Gazette to the creditors of the corporation in liquidation
to the effect that creditors should state their claim during a certain period, and
must give notice separately to each known creditor; provided, however, that the
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period must not be less than two months.

2 ATEHOBEIC X2 AEICIE SR EHEE S SRENICH HZ L2gvn & S I3ERE )
LERFRESNDBEEZML LR TNIER B0,

(2) Public notice under the provisions of the preceding paragraph must contain a
supplementary note to the effect that the creditors will be excluded from the
liquidation if they do not state a claim within that period.

(EH D IR H O FR)
(Restrictions on the Performance of Obligations)

BoE =R FRENL, ATRE-HOWMMANIL, EHEOREET LI LN TER
VW ZOHEIZBWT, BERIEANX, ZOEBEOARBITICL > TALEELEZRNLD
ZLEIMTERW,

Article 234 (1) A corporation in liquidation may not perform its obligations
during the period stated in the preceding Article, paragraph (1). In such a case,
a corporation in liquidation may not be made exempt from liability arising
from failure to perform the obligations.

2 HIEHOBEIC»»DL LT, FERIENT, AIRFE-HOHBNTH - TH, HHFTo
TR &5 C, DEOERE, IERIEANDOMEIZSEFT H2HMARMEIC L > THIR IS E
MZOMZNEZIRE L THOMOEER ZEFET 2B ENNRVVEHEITRDEBIC OV T,
FORWETHIENTE D, ZOBAITBNT, YA TORYE T, HEAN
AN EH D L X1, ZOREOREICL > TLARTHIZR B0,

(2) Notwithstanding the provisions of the preceding paragraph, even during the
period stated in the preceding Article, paragraph (1), a corporation in
liquidation may perform its obligations regarding minor claims, with
permission of the court, claims secured by security interests over the assets of
the corporation in liquidation, or other claims unlikely to be detrimental to
other creditors even if performed. In such a case, if there are two or more
liquidators, the petition for that permission must be made with the consent of
all liquidators.

(R E MR 5 TR D 1B D 77 1F)
(Performance of Obligations Regarding Conditional Claims)

FBoE =TI EREIENT. SROHENE, A2 A i E 2 B HEZ O Z DB A
WEERERIRDEBELRE T LI LN TED, ZOHAICEBNTIE, ZhbOEE
A S 5720, FHPTCR L, 8EANDOBTOHN T2 LT e 7220,

Article 235 (1) A corporation in liquidation may perform its obligations
regarding conditional claims, claims of indeterminate duration or other claims
of indeterminable amount. In such a case, a petition to appoint an appraiser
must be made to the court for the purpose of having those claims evaluated.

2 AIHEOEEICIE, EEIENL, FEOEE AN OFAMIZHE W FE OB LR D EB %
T LR T IER Bauy,
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(2) In cases stated in the preceding paragraph, a corporation in liquidation must
perform its obligations regarding the claims under that paragraph in
accordance with the evaluation of the appraiser stated in that paragraph.

3 HHOEEANDOBEDOFHICET L2HMIL. EEIEAOAB LT L, YEEEA
WX DEEEDTHDOIEH L K OVEMIZET28HICONWTY, FikET 5,

(3) Expenses for the procedures for the appointment of an appraiser stated in
paragraph (1) are borne by the corporation in liquidation. The same applies to
the expenses for summonses and questions for the purposes of the appraisal
performed by that appraiser.

(B4 D IR DI FR)
(Restrictions on Returning Funds)
BOBH SRS EREORBIRLIEFOREIX. EOROEE - MBAFENDEE O
FREDINTETRITIIEX, 752 ENRTERN,
Article 236 The performance of obligations regarding the return of funds may
not be performed until after the remaining liquidating general incorporated
association obligations have been performed.

(BB OFRFERNCI T DFRBRMED G L OFIFR)
(Restrictions on the Transfer of Residual Assets Prior to Performance of
Obligation)

FoE =ttt EREANT. YREREAOEB LR LI TRITEL. £ DO/ME
DEIPELEZT DI ENTERY, LEL, TOHFEEITHICHONTHFNOH DIEMHEIC
ROEHEIZOWTEDORFEETDHIEOICHELRDOONLIMEELZHER LI-GEIX, 2
DRV T,

Article 237 A corporation in liquidation may not transfer assets until it has
performed the obligations of that corporation in liquidation; provided, however,
that this does not apply if assets regarded as necessary for the performance of
obligations regarding a claim that is the subject of dispute as to its existence or
amount have been withheld.

(GBE DB DOBRFR)
(Exclusion from Liquidation)

BoH NS WBRIEAOEES AN TWAEEEZRS, ) ThoTHE _H -+
SEE-HOMBNICEDEHEDO R Z Lo 7o b Dl HEPOBRFRIND,

Article 238 (1) Creditors of a corporation in liquidation (excluding known
creditors) who fail to state their claim during the period referred to in Article
233, paragraph (1) are excluded from the liquidation.

2 HIEOHEICLVIERNPORRSINTEEEIL. JHELR SN TORWERRMEIC
KHLTOR, FFEZHRTLHILENTE D,

(2) Creditors who are excluded from liquidation pursuant to the provisions of the

164



preceding paragraph may request performance only with respect to residual
assets that have not been transferred.

BLE BRERMEORE

Section 5 Ownership of Residual Assets

oA =TS BRRMEORBEIZ. EXTEDD L IAIZLD,

Article 239 (1) Ownership of residual assets are as prescribed by the articles of
incorporation.

2 AIEOHEIC KV ERMEDRBENEE LRV E XX, ZOWEIX. ERIEAOH
BMESXIIGEESOIEICL > TED 5,

(2) When ownership of residual assets is not prescribed pursuant to the
provisions of the preceding paragraph, the ownership is prescribed by
resolution of the general assembly or board of councilors of the corporation in
liquidation.

3 I _HOBEICXVIFENEE O RVERRMEIL, EEICFRET S,

(3) Residual assets of which ownership is not prescribed pursuant to the

provisions of the preceding two paragraphs belong to the national treasury.

BAE BREBOKTS

Section 6 Completion of Liquidation Administration

(ERFBOKTEH)
(Completion of Liquidation Administration)

FoEltR HERENI BRFEVSK T LEE I B2 BBEEATTEDD
ALY REREEIER LTI S22,

Article 240 (1) When liquidation administration has been completed, the
corporation in liquidation must prepare, a statement of accounts as prescribed
by the applicable the Ministry of Justice Order without delay.

2 JHRASHKEEANIBW T, REREIL, HRASOAZBLZ T RITIERLR
VY,

(2) For a corporation in liquidation with a board of liquidators, the statement of
accounts must be approved by the board of liquidators.

3 EREANT. WEHRE FHEOBREOEMAN®H 258 1CH > Tk, RHEOKREZT
b D) ZtERSXITFFEAESICRE L, IR L, 2oRR L2 TRk
57w,

(3) A liquidator must submit or provide a statement of accounts (or, if provisions
of the preceding paragraph apply, a statement of accounts that has been
approved under that paragraph) to the general assembly or board of councilors
and obtain the approval of the same.

4 FIEOERBRS -2 T, EEE2 B2 LI X DEFRNOBERE O EIEIT,
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(4) If approval is given under the preceding paragraph, an exemption is deemed
to have been given for the liquidator's liability for failure to perform its duties;
provided, however, that this does not apply when there has been misconduct

regarding the execution of the liquidator's duties.

(MR & B O R AF)
(Keeping Accounting Materials)

FoANU+—5% EEA BEASHKEENIOTEL, F 0 +RFLESZICH
F2EEN) X, BRIEADO LT 5 FBEITOFTEHIZ 1T 275 ER T ORLOREN D
AR, WERIEANDOIREY N ZDOFEKOERICET 2HERER (LT Z0D%IC
BT MREZEE Lo, ) Z2RELZRTUTRE RN,

Article 241 (1) A liquidator (or, for a corporation in liquidation with a board of
liquidators, the liquidators set forth in Article 220, paragraph (7), all items)
must keep the books of the corporation in liquidation and all important
materials regarding the business and liquidation of the same (hereinafter
referred to as "accounting materials" in this Article) for a period of ten years
from the time of the registration of the completion of the liquidation at the
location of the principal office of the corporation in liquidation.

2 AP, FIERBRAOHRNLTITL D BIEOIER AN b > TREE B2 (RFT
LHELEZFMTTHIENTED, ZOGEAICBWTIE, REOHEIX, #EH LRV,

(2) The court may, in response to a petition by interested parties, appoint a
person to keep the accounting materials on behalf of the liquidator stated in
the preceding paragraph. In such a case, the provisions stated in this
paragraph do not apply.

3 AHHHOHEIC LV BESNIHIL, EREAOELDIFEHTOFERIZE T 2IER
it T OBFELOKN O HEM, REEEZRE LR ITHIER S22,

(3) The person appointed pursuant to the provisions of the preceding paragraph
must keep the accounting materials for a period of ten years from the time of
the registration of the completion of the liquidation at the location of the
principal office of the corporation in liquidation.

4 FBHOHEIZLHDBTOFRICET2EBEMIL. BRIEAOAH LTS,

(4) Expenses for the procedures of appointment under the provisions of
paragraph (2) are borne by the corporation in liquidation.

BLEE A6
Chapter V Mergers
F—H @Rl

Section 1 General Rules
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(B DFRK OFiRE)
(Conclusion of Merger Agreements)

FoEMUE R —RAEETE AU R ETE NS o —fRAEFITE A ST — R ETTE
NEBHETHENTESD, ZOHRAITEBWWTIL, &2+ 5ENT. 00 %
il L2 hide 57220,

Article 242 A general incorporated association or a general incorporated
foundation may merge with another general incorporated association or
general incorporated foundation. In such a case, the corporations wishing to
conduct the merger must conclude a merger agreement.

(B PFDOHIFR)
(Limitations on Mergers)

B AU =% ROZZIHEIT 251, A0ME AT 2 —FEHEANSE L <iE—
A EIE N SUIE DR K0 GR35 — AR EENE L < IE—RMEEANIZ. 2t h
BB FITE D HDFEOIENTRITIT R B0,

Article 243 (1) In the cases set forth in the following items, the general
incorporated association or general incorporated foundation surviving the
merger, or the general incorporated association or general incorporated
foundation incorporated in the merger, must be of the type of corporation
prescribed respectively in that item:

— AFETLIEADR—RIEFEANORTH D56 —KAERTEA

(i) a general incorporated association, in cases in which the merging
corporations are general incorporated associations only; or

= AP AR —RMEEANOARTH DG —MEITEA

(ii) a general incorporated foundation, in cases in which the merging
corporations are general incorporated foundations only;

2 HIEAFICEBT2HAEUNOEAEICBW T, &2 T 5 —AEHIE AR AR O
fiifkE DO H ETICESORFEEERE L TWRWE X3, A0 FERT 2IEAXUIATRC
K ORNT DENT. —AEEHEANTRITNIE R B2,

(2) In cases other than those set forth in the items above, when the merging
general incorporated association has not returned the total amount of funds by
the date of conclusion of the merger agreement, the corporation surviving the
merger or the corporation incorporated in the merger must be a general
incorporated association.

B BINAHF
Section 2 Absorption-Type Mergers
R RINEHERNE
Subsection 1 Absorption-Type Merger Agreements

(L& PFH)
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(Absorption-Type Merger Agreements)

FoEEEESE —RAEEEASUT— R EE N D RINE 42 T 2 56 12iE, WIREOF
ZHNZHB W T, WICHIT 2 FHEEORITIT R B0,

Article 244 In cases in which a general incorporated association or a general
incorporated foundation performs an absorption-type merger, the following
matters must be specified in the absorption-type merger agreement:

—  WRING DR AR T 2 —AEENE A SUT— M EIE N (BUT TIRIE BB E A
EWVo, ) RORIA DR X 0 HEET 2 —AEEEA ST —RMETEN (LT T
WEPHEBIEANT LW o, ) OAFRKOMERT

(i) the name and address of the general incorporated association or general
incorporated foundation surviving the absorption-type merger (hereinafter
referred to as "the corporation surviving the absorption-type merger") and
the general incorporated association or general incorporated foundation
disappearing in the absorption-type merger (hereinafter referred to as "the
corporation disappearing in the absorption-type merger"); and

= WAoo heET R (IFZOfICBWT A% ER] Evd, )

(ii) the date on which the absorption-type merger comes into effect (hereinafter
in this Section referred to as "effective date").

(I EDFE D RN ) DFEAETE)
(Effectuation of Absorption-Type Mergers)

BoEMATE WINEHERIENIL. B 5AE RIS, RILE OREIRIE N ORI 255 &2
KT D,

Article 245 (1) The corporation surviving the absorption-type merger assumes
the rights and obligations of the corporation disappearing in the absorption-
type merger on the effective date.

2 WINEOHEREE N OWINEG O & 280, WIREHOBRTLOZ TRITHIT, Zh
ho THFITHIT D ENTERY,

(2) If the dissolution by absorption-type merger of the corporation disappearing
in the absorption-type merger does not occur after the registration of that
merger, the above provisions cannot be asserted against a third party.

3 HTZHOBUEIR, F_EMUHNAFE LIIE G E+ ZFROBEIC L DTNk T
L TWRWIGE TR A PR 2 ik L7256 121, #H Lgwy,

(3) The provisions of the preceding two paragraphs do not apply in cases in which
procedures under the provisions of Article 248 or Article 252 have not

terminated, or in cases in which the absorption-type merger is suspended.

R RINEBRHERRIEA D Fi
Subsection 2 Procedures for Corporations Disappearing in an
Absorption-Type Merger
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(WAL A GFERNC B 2 F S Off B & L OB R %)

(Keep and Inspection of Documents Related to Absorption-Type Merger
Agreements)

FEEE RS WA OHEEIENT, WA HFRAOMER B A LB B ERETO
. WA PR ONEE OMIEFE ST TED L2 FHA L L, XERieE LcFim X
IXEMAIFLER A Z O ET D2 FBINITH A BRI T TR B0,

Article 246 (1) The corporation disappearing in an absorption-type merger must
record the content of the absorption-type merger agreement and matters
otherwise prescribed by the applicable the Ministry of Justice Order from the
date of commencement for keeping the absorption-type merger agreement to
the effective date, and must keep documents or electronic or magnetic records
at its principal office.

2 HEICHET 2 TRINAPFRAMERRG R ] L1, RICHIT 5 0NTHhnEVWA
ZUN 9,

(2) "The date of commencement for keeping the absorption-type merger
agreement" prescribed in the preceding paragraph is the earliest of the
following dates:

—  —EAEEENTH 2 WINA DHEBIENIC S - T, REOHERESO B O HEMH
AIOH (BHAENEE -HOBEIIH - T, FEHORERH-T2H)

(i) two weeks before the date of the general assembly meeting stated in the
following Article, when the corporation disappearing in the absorption-type
merger is a general incorporated association (or in cases under Article 58
paragraph (1), the date proposed in that paragraph);

= —MENEANTH 2WINADHEREIE NS > TE, REOFFHEESOH O M
ATOH GBELHUERE -HOLEITH > TE, FEOBEEBH-T-H)

(i1) two weeks before the date of the meeting of the board of councilors referred
to in the following Article, when the corporation disappearing in the
absorption-type merger is a general incorporated foundation (or in cases
under Article 94 paragraph (1), the date proposed in that paragraph);or

= B CENHNEE “HOBEIC L5 AEOH XIRBEOHEIC L HMEDOH DN
TR WA
(iii) the date of public notice under the provisions of Article 248 paragraph (2),

or the date of notice under the provisions of the same Article; whichever is
earlier.

3 WINEOHHEBGEAN OB, PR KR OEER L. WG IHEEENIC LT, £0
EGRENIZ, WOTH, RIWITLHEREZT L ENTED, LEL, HBAUME
MEF DN B XUTHM ST 256 KR Z2 4 51003, SRERIE DRHEIRIE N D E O - %
&b Tide b7,

(3) The members, councilors, and creditors of the corporation disappearing in the
absorption-type merger may make the following requests at any time during
the business hours of the corporation disappearing in the absorption-type
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merger; provided, however, that when making the requests set forth in items

(i1) and (iv), members and creditors must pay for any costs prescribed by the

corporation disappearing in the absorption-type merger:

— BHOEFHEOREDO

(1) requests to inspect the documents stated in paragraph (1);

= B HOEE OEASUIIAD AT OFER

(i1) requests to receive a certified copy or abridged copy of the documents stated
to in paragraph (1);

= M#E@ M%ﬁﬁﬁ%ﬁéﬂk%%%%ﬁ%%?i%éﬁ%ﬁi@%%Lt%
D DRE D

(iii) requests to inspect anything recorded pursuant to paragraph (1) in
electronic or magnetic records, in accordance with methods prescribed by the
applicable the Ministry of Justice Order; and

VU 55— IH O BRI RE ik _uﬂfiz§ilf;ggﬁﬁéiaﬁﬁaéﬁjiﬁE7f&b<>7?%%42/\G¢{Eﬁ&ﬁ£}\0>
EDTHDIZ L VRS 5 2 & OFFRITEOFE L FLHE L 72 EFHil O R O

(iv) requests to be provided with the matters recorded in electronic or magnetic
records pursuant to paragraph (1) by the electronic or magnetic means
prescribed by the corporation disappearing in the absorption-type merger, or

requests to be issued any document that describes those matters.

(WA PFER A D 7K

(Approval of Absorption-Type Merger Agreements)

TEMNAES WINEGHERGENL. N3 A R ORTA £ TIZ, thHERS UIREER
ROWRFIZ L - T, WINE R OER L Z T 2R 5720,

Article 247 A corporation disappearing in an absorption-type merger must
receive approval for the absorption-type merger agreement by a resolution of
the general assembly or board of councilors by the day immediately prior to the
effective date.

(fEHEE D H58)
(Objections of Creditors)

BE AN WA ORHEIRIE N ORI, WA ORHEIRIE N3 L. RIE BRI
DOWTHEBLBRNDZ LN TED,

Article 248 (1) Creditors of a corporation disappearing in an absorption-type
merger may state their objections regarding the absorption-type merger to the
corporation disappearing in the absorption-type merger.

2 WINEOHEBGENZ, WRICBIT2FHZFRIZAE L, o, BTV DEERIC
. Bl e gE L idnid oy, 220, FlsoME. —@EHE 5
TEBTERY,

(2) A corporation disappearing in an absorption-type merger must give public
notice of the matters set forth below in the Official Gazette, and give notice
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separately to each known creditor; provided, however, that the period described

in item (iv) must not less than one month:

— WINEHZETLE

(1) intent to perform an absorption-type merger;

= WRIA PR FRCE N DA BR K OME P

(i1) name and address of the corporation surviving the absorption-type merger;

= RIEOHEREIE AN R ORI A DRt N OB R EE (GBE —+ =48 W (Bd
NFNRZBWTHEMNT LG G, ) ICHET2FEEEZ VS, LUTH
U, ) ICBATA2FHE LTHEBETTEDDLHD

(iii) items prescribed by the applicable the Ministry of Justice Order as related
to financial statements (refers to financial statements as specified in Article
123 paragraph (2) (including cases applied mutatis mutandis pursuant to
Article 199); the same applies hereinafter) of the corporation disappearing in
the absorption-type merger and the corporation surviving the absorption-
type merger; and

W EEES —EOHHNICREELRNDL LN TEDLE

(iv) the fact that creditors may state objections within a certain period.

3 HHHOBREIC» LT, WINEGHHEBRIEAPRIEOBREICL D AEL, BEHROIZ
. HEEH T REHOBEIZL LD EDITE, S 5 ULE =528 2
FEZED T 5 & X%, AiEOBEICLD2H8MOMEIL. T2 x2E LR,

(3) Notwithstanding the provisions of the preceding paragraph, when a
corporation disappearing in an absorption-type merger provides public notice
under the provisions of the preceding paragraph by the methods set forth in
items (ii) and (iii) of that paragraph in accordance with provisions of Article
331 paragraph (1), beyond the Official Gazette, the separate notice under the
provisions of the preceding paragraph is not required.

4 EMEENE BN S OMBENIC R E L RN o o & E IR, HEMHER L. Ui
WALEPHZOWTHEGRE LIZb D L A d,

(4) If a creditor has not stated an objection within the period stated in paragraph
(2), item (iv), that creditor is deemed to have approved the absorption-type
merger.

5 HHEENE HENSOWIMNICEEZ R~ & 2d, WIREGOHEEIE NI, Y%
EEEIC L, L. AL IIMHYOBREZRE L, T YREHEE ISR EZ<T
SHLHZEEZEHNE L UERSHYE (Bt OMEFRESZ ZE 0o (SRt
BOEFEGOFEFICHET o8 (B /\NFEREN+=5) H-FF -HOR
Al T e A VD, ) Ao, BUTRUT, ) IZHEYOMELZETEL R TX
BN, T2 L, YERIEFE L TOUYEBEHEE ZE T BENN RN E EiX,
ZORY T,

(5) If a creditor has stated an objection within the period stated in paragraph (2),
item (iv), the corporation disappearing in the absorption-type merger must
make payments, provide adequate collateral, or place adequate assets in trust
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with a trust company, etc. (refers to trust companies and financial institutions
operating trust businesses (refers to financial institutions approved under
Article 1, paragraph (1) of the Act on the Concurrent Undertaking of Trust
Business by Financial Institutions (Act No. 43, 1943); the same applies
hereinafter) for the purpose of payment to the creditor; provided, however, that
this does not apply when there is no risk of harm to that creditor from the
absorption-type merger.

6 AISEHOBEIX, B OBRRIZHRDEHEDOEREE IS OV T, @H LRV,

(6) The provisions of the precedlng paragraphs do not apply to credltors of claims
regarding the return of funds.

(BINEPFDONFIFER DERE)

(Changes to the Effective Date of Absorption-Type Mergers)

“EMALS BINAEGHERIEN L, WINEPHERIEAN L OBEIZE Y . % AR
EREETHILENTED,

Article 249 (1) A corporation disappearing in an absorption-type merger may
change the effective date with the consent of the corporation surviving the
absorption-type merger.

2 AHEOSGEITIE, WIADHEBIENIZ, BEFTONIFER (BEZONIIFEER
DEEFIONIFHAERBRIOH CThHLIGEITH > TIL, YREEXRORTIFER) ORI
AETIZ, BRBEONNFAERZRE LRITNIEXR BN,

(2) In cases stated in the preceding paragraph, the corporation disappearing in
the absorption-type merger must provide public notice of the post-change
effective date by the day immediately prior to the pre-change effective date Gif
the post-change effective date is a date prior to the pre-change effective date,
that post-change effective date).

3 HEHOHEICL VNN EREZEHE LI &L, BEZONSIFER 2184
HERZRLT, B AN TREM O ZOROBEZENT 5,

(3) If the effective date is changed according to the provisions of paragraph (1),
the post-change effective date is treated as the effective date, and the
provisions of Article 245 and this Subsection apply.

= RINAPrHEReiE A D FHR
Subsection 3 Procedures for Corporations Surviving Absorption-Type
Mergers

(BRI A PFRANT B3 2 F i 5 Ofif & & MK OB %)
(Keeping and Inspection of Documents Related to Absorption-Type Merger
Agreements)
BoEA SR WA OHERE N R RIS DFRIEEBR A5 B 2> b 2h /) 384 B #% 5 H
%ﬁﬁ?éﬁi?@ﬁ\Wﬂéﬁﬁﬁ@W§%®m$% T CE D D FEIHAGLE L.
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OFFOER U7 Em UL EMGFLER 2 & O 7 2 FHEPTIH 2 E R T X 5720,
Article 250 (1) A corporation surviving an absorption-type merger must record
the content of the absorption-type merger agreement and matters otherwise
prescribed by the applicable the Ministry of Justice Order from the date of
commencement for keeping the absorption-type merger agreement until six
months after the effective date, and must keep documents or electronic or
magnetic records at its principal office.

APEICHET 5 TRIA DR ERRE A ) &1k, RIZBIT 5B oWnFnFuvA

ZUN 9,

(2) "The date of commencement for keeping the absorption-type merger

agreement" prescribed in the preceding paragraph is the earliest of the

following dates:

—  —FEFEAN TH 2RI A G ERE NI - T, REF -HOLEREOH O
THERERTO R GBILTNRE —HOLEIZH - TE, REORERH-T-H)

(1) two weeks before the date of the general assembly meeting referred to in the
following Article, when the corporation surviving the absorption-type merger
is a general incorporated association (or in cases under Article 58, paragraph
(1), the date proposed in that paragraph);

= RMENEANTH 2 BRINEG D FEFIENICH > TE, REFE—HOFRESDOH D
THEERTO R GEREILFHUEFE —HOGEIZH > T, FREOREE NS> H)

(i1) two weeks before the date of the meeting of the board councilors stated in
the following Article, when the corporation surviving the absorption-type
mergers is a general incorporated foundation (or in cases under Article 194,
paragraph (1), the date proposed in that paragraph); or

= BCEHA T SE&E _HOBEIC L HAEOH IXREOHEI L5 MEEOH O
TR VA

(ii1) the date of public notice under provisions of Article 252, paragraph (2), or
the date of notice under provisions of the same Article; whichever is earlier.
W& PRffciE N DFER . R B M OVEMER 13, NG R FERIE NI LT, £ D

EBRHEINIZ, WoTH, RIZBITDFERET L2208 TED, 2EL, #BEROME

MR DN 5 XUTEE N ST k&4 512, BERINE I FERIE NDED - E

MES DR T NIER B0,

(3) The members, councilors, and creditors of a corporation surviving an

absorption-type merger may make the following requests at any time during

the business hours of the corporation surviving the absorption-type merger;

provided, however, that when making the requests set forth in items (i1) or (iv),

members and creditors must pay for any costs prescribed by the corporation

surviving the absorption-type merger:

— HHOFmOME DK

(i) requests to inspect the documents stated in paragraph (1);

=B HOERE OBEARSUIIA D AT DR
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(i1) requests to receive a certified copy or abridged copy of the documents
described in paragraph (1);

= ”'**IE@ E%E’Jnﬂﬁ TR SN FHEZEBE T CED DL HIEIZLVRRLED
D DRE D

(iii) requests to inspect anything recorded pursuant to paragraph (1) in
electronic or magnetic records, in accordance with methods prescribed by the
applicable the Ministry of Justice Order; and

WU 23— OB LR ICRLEk S NV FH A BN 515 T H - THRILE PR ERE AN D
EOTbDOIZ L VRIS 2 2 & D RUTE ORI A FLHR L7z FH il DR OFER

(iv) requests to be provided with the matters recorded in electronic or magnetic
records stated in paragraph (1) by the electronic or magnetic means
prescribed by the corporation surviving the absorption-type merger, or
request the issuance of any document that describes those matters.

(WL B PFER A D 7K

(Approval of Absorption-Type Merger Agreements)

TEHE & WINEGHEREANL. N3 A R ORTA £ TIZ, thERES UIREER
EORFRIZE - T, MNAEPFRDOEE A2 Z TR TIXR B0,

Article 251 (1) A corporation surviving an absorption-type merger must receive
approval for the absorption-type merger agreement by a resolution of the
general assembly or board of councilors by the day immediately prior to the
effective date.

2 WRINEDHFEREIE N DS S 2 WA DFEBIE NDEB O L L CTIEBA T TED S
DRI A PR E N DN RS 2 RIE DHBIRIE N D EPEDORH L L CTIEBE DT TED
LR AEZD%AIE, BEE ATEOA RS ITFHRERICBW T, ZOE %6
L2 ide 5720,

(2) If the amount prescribed by the applicable the Ministry of Justice Order as
the amount of debt of a corporation disappearing in an absorption-type merger
to which the corporation surviving the absorption-type merger succeeds by
transfer exceeds the amount prescribed by the applicable the Ministry of
Justice Order as the amount of assets of the corporation disappearing in the
absorption-type merger to which the corporation surviving the absorption-type
merger succeeds by transfer, the director must explain this fact to the general
assembly or the board of councilors referred to in the preceding paragraph.

(M O e
(Objections of Creditors)
BoEI R WA GHERIE N OEMEE L. WA GHERIE NI L. WG BRI
DOWNWTHEELIBRRDLZ LN TE D,
Article 252 (1) Creditors of a corporation surviving an absorption-type merger
may state objections regarding the absorption-type merger to the corporation
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surviving the absorption-type merger.

2 WG OHERIENIT, WRIZBIT 2 FHEZERICAE L, o, BTV OIEHEEIC
. FlCZnEZBESE LedniEzbewn, 2720, ElsoWilix, —&HEZT5
ZENTERN,

(2) A corporation surviving an absorption-type merger must give public notice of
the matters set forth below in the Official Gazette, and give notice separately
to each known creditor; provided, however, that the period stated in item (iv)
must not be less than one month:

— WINEHZETLE

(1) intent to perform an absorption-type merger;

= WINA DRERE N O A TR & OMERT

(i1) name and address of the corporation disappearing in the absorption-type

merger;
= RIAGHERHE N K ORI S OHHIRIE N O REFERICE T 55 H L L TEBE S
TEDDHD

(iii) items prescribed by the applicable the Ministry of Justice Order as related
to financial statements of the corporation surviving the absorption-type
merger and the corporation disappearing in the absorption-type merger; and

M AEHEEDS —EOHRNICREZ R ENTEDE

(iv) the fact that creditors may state objections within a certain period.

3 HIEOKREC»»D LT, WA FRIEABREOREICL L2 A8EZ., BEHROIZE
N HEEH T REHOBUEIZ LD EDITE, [FIEE 5 ULH =128 5
FEIZED 35 & X%, AiEOBEICLD2H8MOMEIL. T2 x2E LR,

(3) Notwithstanding the provisions of the preceding paragraph, when the
corporation surviving the absorption-type merger provides public notice under
the provisions of the preceding paragraph by the methods set forth in items (ii)
and (iii) of that paragraph in accordance with provisions of Article 331,
paragraph (1), beyond the Official Gazette, the separate notice under
provisions of the preceding paragraph is not required.

4 EHEEDNE BN S OMBEINIZ R E L R oTo & E IR HEHER X
WL E PR OWTHERZ LTeb D & B,

(4) If a creditor has not stated an objection within the period specified under the
terms of paragraph (2) item (iv), that creditor is deemed to have approved the
absorption-type merger.

5 MEMEE N _HEE NS OB NICEE LR~ & 21X, WA FEREANIL, 4%
EMEF I L, L, LIRS OBREZRAE L, UTYZEEE T F 22T
SHLZLEAANE L TREASHEFICHEOMELEITE LR TR bR, 272 L
BHBNEH 2 L TCOUYREEZT Z2ET 28NN RNE EIE, ZORY TR,

(5) If a creditor has stated an objection within the period spemfied under the
terms of paragraph (2), item (iv), the corporation surviving the absorption-type
merger must make payments, provide adequate collateral, or place adequate
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assets in trust with a trust company, etc. for the purpose of payment to the
creditor; provided, however, that this does not apply when there is no risk of
harm to the creditor from the absorption-type merger.

6 AISEHOBEIX, B ORRIZRDEHEDOEREE 1T OV T, @H LR,

(6) The provisions of the precedlng paragraphs do not apply to credltors of claims
for the return of funds.

(WL EPHZ BT 2 FEHE O E & KO HRE)

(Keeping and Inspection of Documents Related to Absorption-Type Merger
Agreements)

TEHIE=45 WA ERENL. 034 RRIER R <L RIA PR LD RIE
DFAFRE1E N DS AHE U 72 WIS DFH IR IE N OHERIZ6 55 € DO O A ORI B3 2 FE &
L CEBE T CED D FHAFE L, TRk U - Em X EMRAIGLE 2 (ER L 72T
TR 6700,

Article 253 (1) A corporation surviving an absorption-type merger must without
delay document the rights and obligations of the corporation disappearing in
the absorption-type merger succeeded to by the corporation surviving the
absorption-type merger through the absorption-type merger, and matters
otherwise prescribed by the applicable the Ministry of Justice Order, or must
prepare recorded documents or electronic or magnetic records.

2 WINEDHEREE NI, 2034 B BoSHE H L BT O EH i X BRI E £ D
LT B FH AN B2 T TR DR,

(2) The corporation surviving an absorption-type merger must keep the
documents or electronic or magnetic records stated in the preceding
paragraphs at its principal office for six months from the effective date.

3 WINEOHERIEANOHR, PR K OEMER L. WG FERIEANCE LT, £0
EBRERNIZ, WO T, RICBITD#EREZT LN TED, 2L, HHEKUME
MR DN 5 XX ST k&4 512, Bt RINE I FERIE NDED - E
Mz b RTIER B,

(3) The members, councilors, and creditors of the corporation surviving the
absorption-type merger may at any time make the following requests of the
corporation surviving the absorption-type merger during its operating hours;
provided, however, that when making the requests set forth in items (i) and
(iv), members and creditors must pay for any costs prescribed by the
corporation surviving the absorption-type merger:

— B—HOEmORME DK
(i) request to inspect the documents stated in paragraph (1);
= B EHOEHE OREASUIIAD AT OFER
(ii) request to receive a certified copy or abridged copy of the documents stated
in paragraph (1);
—HOEMHIFLIRIC B SN FHAEBE T TED D HIEICL OV RR LS
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(iii) request to inspect anything recorded stated in paragraph (1) in electronic
or magnetic records, in accordance with methods prescribed by the applicable
the Ministry of Justice Order; and

WU 2B —IHOEMAFLERIC e S NV FH A2 BN 515 T H - THRIA DR ERE AN D
EOTbDOIZ L VRIS 2 2 & D RUTE ORI A FLH L7z FH il DR OFER

(iv) request that the matters recorded in electronic or magnetic records stated
in paragraph (1) be provided by an electronic or magnetic means prescribed
by the corporation surviving the absorption-type merger or request the
issuance of any document that describes those matters.

B=H FREH
Section 3 Consolidation-Type Mergers
&K FREOHENE

Subsection 1 Consolidation-Type Merger Agreements

CErax & PFAY)

(Consolidation-Type Merger Agreements)

—E£+E& Z UL Eo— it HIE AN AT M EE N DS B & F 2 T A1,
HREPFRFNZBNT, RICHIT L2 FHEZEDRITNITR B0,

Article 254 In cases in which two or more general incorporated associations or
general incorporated foundations perform a consolidation-type merger, the
following matters must be specified in the consolidation-type merger
agreement'

— RGNS E VRS 2 — M EE A SUT R EIEAN (LLF DI G ORERE
NI &V, ) OAFRKROER

(1) the names and addresses of the general incorporated associations or general
incorporated foundations disappearing in the consolidation-type merger
(hereinafter referred to as "corporation disappearing through the
Consolidation-type merger");

ZHREOHT E VRN T D —RAEEE A SOT R ENEN (BLF DIk & OFs nis
AJEPOO)®E%\%%&U$ké$%W®WEﬂ

(i1) the purpose, name, and location of the principal office of the general
incorporated association or general incorporated foundation incorporated
through the consolidation-type merger (hereinafter referred to as
"corporation incorporated through the consolidation-type merger");

= HIFICHET 5 bDODIEN, R EHRILIENDERTED L HIH

(i) matters specified in the articles of incorporation of the corporation
incorporated through the consolidation-type merger, beyond the items set
forth in the preceding paragraph;

MW B A OFRRNE N ORBRLICEE L CHE L 72 5 F DO R4
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(iv) the names of the persons to serve as directors upon incorporation of the
corporation incorporated through the consolidation-type merger;

T R A DR SIIE AN S EE A NGRS — A FIE AN U S FHEE AR E — i A
ANTHDHE XL, EDFRIC %Lfﬁﬁ%ﬁkéﬁéﬁ@&%ﬂi%%

(v) if the corporation incorporated through the consolidation-type merger is a
general incorporated association with financial auditor or a general
incorporated foundation with financial auditor, the name of the persons or
entities serving as financial auditors upon incorporation;

N R A PR SLE N DN B SRR E — R HIE AN TH D & & 1d, LR 4500 K4,

(vi) 1f the corporation incorporated through the consolidation-type merger is a
general incorporated association with auditor, the name of the auditors at
incorporation; and

€ R AOFRRSIEAD B ENTH D & &1, LR B L ORI F o
K4

(vii) if the corporation incorporated through the consolidation-type merger is a
general incorporated foundation, the names of the councilors at incorporation

and the auditors at incorporation.

( FIX (=] %Ojfjjjj@%%i)
(Effectuation of Consolidation-Type Mergers)
THAL TS Bk OFLENT. EORSLO BT, Hrak A OREBEIE N OHERI RS
Vg
Article 255 A corporation incorporated through a consolidation-type merger
assumes the rights and obligations of the corporation disappearing through the

consolidation-type merger on the date of formation.

R HREHEBIEAN DT
Subsection 2 Procedures for Corporation Disappearing Through a
Consolidation-Type Merger

Corax & PFRRICBE T 2 EEF OME S K OHES)
(Keeping and Inspection of Documents Related to Consolidation-Type Merger
Agreements)

CEHEARS FREOHERGENL, A 0FRAIEE R AE 0 2 b TR A IR ALIE A
DRENLD B ETOM, FREHRKONE L OMEFE T TED L FHEZTLH L, X
IXFLER L e F R SULEMAGEERE £ O ET2 D FH AT A B2 T TR 6720,

Artlcle 256 (1) Corporations disappearing through a consolidation-type merger
must record the content of the consolidation-type merger agreement and
matters otherwise prescribed by the applicable the Ministry of Justice Order
from the date of commencement for keeping the consolidation-type merger
agreement to the effective date, or keep documents or electronic or magnetic
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records at their principal offices.

2 HMEICHET 2 DIk A FRAMERRGH ] L1, RICH TS5 00ThnENH
ZUN 9,

(2) "The date of commencement for keeping the consolidation-type merger
agreement" prescribed in the preceding paragraph is the earliest of the
following dates:

—  —RAEEEANTH D H A IHEBIEANIC S - TiE, REOHERESO RO M
AIOH GBEFNEHE-HOGE T > L, FEORERH>72H)

(1) two weeks before the date of the general assembly meeting stated in the
following Article, when the corporation disappearing through the
consolidation-type merger is a general incorporated association (or the date
proposed under Article 58, paragraph (1));

= —MEEANTH DR A FHBIE NS - T, REOFFREESO B O A
IO H GBELTUEE -HOBEICH > L, FEORERH-TZH)

(i1) two weeks before the date of the meeting of the board of councilors stated in
the following Article, when the corporation disappearing through the
consolidation-type merger is a general incorporated foundation (or the date
proposed under Article 194, paragraph (1));

= B OAETNEE HOBEICIAAEOH IFREOHEIC L AEEEDH DOV
TR WA
(ii1) the date of public notice under provisions of Article 258, paragraph (2) or

the date of notice under provisions of the same paragraph; whichever is the
earlier.

3 Ak OHHBIEAN DA, FERE R OMEMES 13, Frx G OHERIEANIC LT, £0
EBRRANZ, WoThH, RIZWITDFERET 22 TED, 2L, fEEADE
MER DN 5 XUT B S8 DR &2 4 512, Mk & 0HHBIE N D ED -
Mz DR Tl 5720,

(3) The members, councilors, and creditors of a corporation disappearing through
the consolidation-type merger may make the following requests at any time
during the business hours of the corporation disappearing through the
consolidation-type merger; provided, however, that when making the requests
set forth in items (ii) and (iv), members and creditors must pay for any costs
prescribed by that corporation disappearing through the consolidation-type
merger:

— B HOEFHORE DR

(1) request to inspect the documents described in paragraph (1);

= B EHOEHE OREASUIIAD AT DFER

(i1) request to receive a certified copy or abridged copy of the documents
described in paragraph (1);

= BHOEMAREICRE SN EHAEBE T TED DI HIEICLVRR LS
D DFIE DFER
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(iii) request to inspect anything recorded pursuant to paragraph (1) in
electronic or magnetic records, in accordance with methods prescribed by the
Ministry of Justice; or

Py ﬁ%‘*ﬁﬁﬁ)ﬂ?ﬁuéﬁuﬂiix_uE%%éS%Lf_giﬁﬁékfﬁﬁuéﬁj?ﬁE7f3b<>'f%ﬁ&%é?ﬁ*ﬁ%ﬁ&ﬁE}\OD
EDTHOIZ LV RS 5 2 & OFERIITE DOFHZ FUH L - F il DA DFE

(iv) request that the matters recorded in electronic or magnetic records
pursuant to paragraph (1) be provided by an electronic or magnetic means
prescribed by the corporation disappearing through the consolidation-type
merger, or request the issuance of any documents describing those matters.

Chriax & OFELK) D 7GR
(Approval of Consolidation-Type Merger Agreements)
THAETES Bk OREREIENT, HERS TSR AESOREIC L o T, Fikh
HFRK DK &2 T T TR B,

Article 257 Each corporation disappearing through the consolidation-type
merger must receive approval for the consolidation-type merger agreement by

a resolution of the general assembly meeting or board of councilors.

(fEHEH D H55)
(Objections of Creditors)

FE I AINS HER A PHEBGE N OEMER 1T, Bk G OHERIE NS L, ik e ffic
DWTEELZRRDHZENTE D,

Article 258 (1) Creditors of a corporation disappearing through a consolidation-
type merger may state objections regarding the consolidation-type merger to
that corporation disappearing through a consolidation-type merger.

2 HREGOHHEBIENZL., WICBITL2FHZFRIIAE L, o, BTV DEERIC
X, Bl oz gsE L idnid e bzwy, 2720, FlNSoMME, —@EHE 5
TENRTER,

(2) Each corporation disappearing through a consolidation-type merger must give
public notice of the matters set forth below in the Official Gazette, and must
give notice separately to each known creditor; provided, however, that the
period stated in item (iv) must not be less than one month:

— etz oE

(i) intent to effect a consolidation-type merger;

= TR G ORI IRE N R OFTER B DR ALIE N D44 B8 M OMEFT

(ii) the names and addresses of all other corporations disappearing through the
consolidation-type merger and the corporations incorporated through the
consolidation-type merger;

= R GOHERIEAN O EERICHET 2 EHE L TEBE T TEDDL HO

(iii) items prescribed by the applicable the Ministry of Justice Order as related
to financial statements of the corporation disappearing through the
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consolidation-type merger; and
W EHEES —EOHHNICRFELRNDL LN TEDE
(iv) the fact that creditors may state objections within a certain period.
3 HIEHOBEII»»DL LT, k& FEERIEADRREOFEIZL L2 A8E %, BEHROIZE
“H T SFE-HOBEIZ X D2 EDITH, [FHEE 5 IH = FIcEiT 5
FEIZEDT 5 LT, AIEOBEICED2EBOMBEIL, T2 L Z2E LR,

(3) Notwithstanding the provisions of the preceding paragraph, when a
corporation disappearing through a consolidation-type merger provides public
notice under the provisions of the preceding paragraph by the methods set
forth in items (i) and (iii) of that paragraph in accordance with provisions of
Article 331, paragraph (1), beyond he Official Gazette, the separate notice
under provisions of the preceding paragraph is not required.

4 EMEFEDE ZHENSOMMNICRE L IR0 o 7o b EiE, HZEER T
X et O W TEELZ LTebD L BT,

(4) If a creditor has not stated an objection within the period specified under the
terms of paragraph (2) item (iv), that creditor is deemed to have approved the
consolidation-type merger.

5 [EMEEDE HFENEOMMNICE R LR L XX, Faxa EREANL, 4%
BHEFICR L, E L. HLATHYOHBMAEZRA L IS ZEES B 22T
SHAHZELEEEHMNE L UEIESEFEICHYOMELFIE L2 ITE RG22\, 72721
AN EZ L O UREEST 2 ET 28NN 0nE &L, ZORD TR,

(5) If a creditor has stated an objection within the period spemfied under the
terms of paragraph (2), item (iv), the corporation disappearing through the
consolidation-type merger must make payments, provide adequate collateral,
or place adequate assets in trust with a trust company, etc. for the purpose of
payment to the creditor; provided, however, that this does not apply when
there is no risk of harm to the creditor from the consolidation-type merger.

6 HIFHOBEIL, EeORIBITHRDEHEOEER IOV TIE, BEH LRV,

(6) The provisions of the precedlng paragraphs do not apply to creditors of claims
regarding a return of funds.

B FREHRMIEANDTFR
Subsection 3 Procedures for Corporations Incorporated through
Consolidation-Type Mergers

(FX L. OFFHI)
(Spe01a1 Provisions on Incorporation)
CTHETE BoEEE GBS (EEBUEAERLS, ) L B & BT

E*\ FHNSR B OFE LR LR, ) ﬁﬁ —AEFENTh D HR S
PR SLIE N DRRSLIZ DWW TR T L7z,
Article 259 (1) The provisions of Chapter II, Section 1 (except for Article 11
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(except for paragraph (1), item (iv)), Article 12, Article 14, Article 16,
Subsection 4, and Subsection 5) do not apply to the incorporation of
corporations incorporated through consolidation-type mergers that are general
incorporated associations.

2 FHEEFEH (BT =R HE S0 b 5 E ThAOENENLE 5 E
TWONCH =1, FE AL, FE L RS BaASHER SR HEE A+
=8%RLS, ) OBEITX. —RMEENTH 283 & IR LIENDOBRNLIZ OV T,
LR,

(2) The provisions of Chapter III, Section 1 (except for Article 153, paragraph (1),
items (i) through (iii) and (viii) through (x), and paragraph (3), Article 154,
Article 156, Article 160, Subsection 5 and Article 163) do not apply to the
incorporation of corporation incorporated through the consolidation-type
merger that are general incorporated foundations.

3 HIREUFRILEANOERIL, T a IHEBIEANDPER T 5,

(3) Corporation disappearing through a consolidation-type merger prepares the
articles of incorporation of the corporation incorporated through the

consolidation-type merger.

Crax & 0HC B 2 FEEFE O E & KO HESE)
(Keeping and Inspection of Documents Related to Consolidation-Type Merger
Agreements)

BOEATSR B EORROLENT. ZEOKLO BRERR S ket L s
DFRR NLIE N DS AGHE U 728 & DR IRIE N OMERIZ8H5 € O O s & HC B+ 2 FH &
LCHEBADCTED L FHAFHEH L, ITitek Lo Ewm SUTEMIIGLERZ /ER L 72T
L7 B0,

Article 260 (1) A corporation incorporated through a consolidation-type merger
must without delay after formation document the matters prescribed by the
applicable the Ministry of Justice Order as matters regarding the
consolidation-type merger, such as the rights and obligations that the
corporation incorporated through the consolidation-type merger succeeded to
by transfer from the corporations disappearing through the consolidation-type
merger through the consolidation-type merger, and must prepare documents or
electronic or magnetic records.

2 A OFRRSIIENIE, EORSIO H B SE A M, AiE O FHifm X EM &L
B O OFERKI ONEZ OMIEBE T CED D FEHZFH L, Iisk Lo Fm LE
WHIFLER A2 % D E T2 2 FEPTITH Z [\ RT T 5780,

(2) A corporation incorporated through a consolidation-type merger must for six
months after the date of formation record the documents or electronic or
magnetic records referred to in the preceding paragraph, the content of the
consolidation-type merger agreement, and matters prescribed by the applicable
the Ministry of Justice Order, and keep the documents or electronic or
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magnetic records at its principal office.

3 HREUFRILEANOHE, FEEE LK OEER L. FiRG IR ENIH LT, £0
HEBRFRINIZ, WO TH, RICEIT25ERETHZ N TED, 220, #HERDE
M S 5 XA WM S I8 55K E2 4 5121d, M G LB ANDED - #
Mz bR hiEn b,

(3) The members, councilors, and creditors of the corporation incorporated
through the consolidation-type merger may make the following requests at any
time during the business hours of the corporation incorporated through the
consolidation-type merger; provided, however, that when making the requests
set forth in item (ii) or (iv), members and creditors must pay for any costs
prescribed by the corporation incorporated through the consolidation-type
merger:

—  HIEOEmORME O

(1) request to inspect the documents stated in the preceding paragraph;

AT D FE 1 D EAR AT AR DA D7

(ii) request to receive a certified copy or abridged copy of the documents stated
in the preceding paragraph;

= m@@ M%ﬁﬁuﬁﬁéhﬁ%@%&%éATmbéﬁﬁ FOFRRLIEBD
DEE D

(iii) request to inspect anything recorded pursuant to the preceding paragraph
in electronic or magnetic records, in accordance with methods prescribed by
the applicable the Ministry of Justice Order; and

PO FiHOEBAIFLERIZ RO S N2 FHH 2 B 1L Th - TIX G IR LIEANDE
DIZbDIZ LV RS 2 2 L DOFERXITZE OFHZ TR L 72 F i 02 0

(iv) request that the matters recorded in electronic or magnetic records
pursuant to the preceding paragraph be provided by an electronic or
magnetic means prescribed by the corporation incorporated through the
consolidation-type merger, or request the issuance of any document that
describes those matters.

FNE A
Chapter VI Miscellaneous Provisions
F—H AT

Section 1 Dissolution Orders

(fiA A 3
(Dissolution Orders)

BEANT S BHPTIL, RICET 2551280 T, AEHERT L 720 —ittHE
NEOFNSZTFT I ENTERWVWERD D & X3, IBEERKE IR, FFER. EE
HXOMOFIFEREBRANDOHENLTICLY , ~fREFIENFEORBEAEMT LI LNTE D,

Article 261 (1) In the cases set forth below, if the court finds that the existence
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of a general incorporated association, etc. is unallowable for reasons regarding

the protection of public interests, it may, in response to a petition by the

Minister of Justice, members, councilors, creditors or any other interested

parties, order the dissolution of the general incorporated association etc.:

—  —RAEFVEANFEORL NS REZRAMICES W TS L &,

(i) if the general incorporated association, etc. is incorporated for an illegal
purpose;

T AR NS N IS AR B N A VDI DRSO B D —HELUNIZE O FEE
PRAAET. XiTgl &k —FLU EZDRELIRIELIZ L &,

(ii) if the general incorporated association, etc. fails to commence its business
within one year from the day of its formation or suspends its business
continuously for one year or more, without justifiable grounds; or

= EGPITHE (REHEE, ARHEFUNOHEETH > THESORFEIZL > T—
BAEFNEANFEOEBEPITT H2HE L L GRE SN S O KON % — B E A%
DEBZPIT LI ZDMOBEEZ NS, ) 2N ESHE L ITERTED 5 —itH
ENFEOHERZ G LA L <IREH T 2178 IIHEES M 5178 % LT H 6
IZEWT, EBRENLEmMILDIESZZT I ND O T, RBHkHRIIC X
ERE LTI/ E LTI &,

(iii) if an executive director (meaning a representative director or other
director who is a director other than a representative director, who has been
selected to execute the business of the general incorporated association, etc.,
by resolution of the board of directors, and who has executed the business of
the general incorporated association, etc.) has committed an act that goes
beyond or abuses the authority of the general incorporated association, etc.
prescribed by laws and regulations or the articles of incorporation or that
violates criminal laws and regulations, if the person commits that act
continuously or repeatedly despite receiving a written warning from the
Minister of Justice.

2 thE. FEE. BEHEE T OMOFFREMRADNBIEOBYL T2 Lz L i3, #HTE.
—fRAEEENFEORNLTIZL Y . REORAN T2 LIEFIIH L, MY OHAEZN TS
REZEEZMTHIENTED,

(2) If a member, a councilor, a creditor or any other interested party files the
petition stated in the preceding paragraph, the court may, in response to a
petition by the general incorporated association, etc., order the person who
filed the petition stated in that paragraph to provide reasonable security.

3 —MALENENFEIL, ATHEOBEIC KSR TET HITIE, BB —HOPIL TRERID
E2bDTHLZ LB LARTNITR B0,

(3) If a general incorporated association, etc. intends to file the petition stated in
the provisions of the preceding paragraph, it must make a prima facie showing
that the petition stated in paragraph (1) has been filed in bad faith.

4 REFDE CERMNFEEREEILS) BLtHHEEFELELOELHETRICH LA

184



ENOHENTRETOREIT, B HOREIZL Y HE—HORALTIZHOWTILTH N
SHRICOWTHERT 2,

(4) The provisions of Article 75, paragraph (5) and paragraph (7) and Articles 76
through 80 of the Code of Civil Procedure (Act No. 109 of 1996) apply mutatis
mutandis to the security to be provided with respect to the petition stated in

paragraph (1) pursuant to the provisions of paragraph (2).

(— A FE N E DM PEIZ BT 2 PR A4L57)
(Temporary Restraining Orders Concerning Assets of a General Incorporated
Association)

BEANT S PN, AIGFE -HOHPNL TR - T HEITIE, IEBKREA LLIX
tHE, FFERA. EHEEZ OMOFFEBRA OB TIZ LY XITHE T, [RBEOHFNLT
IZOERENH D ETORM, —AEFNENEOMPEICE L, EHANICL2EH L mT
DGy (REIZEBWT MG LW o, ) TOMDUERREL S Z2mT D L
NTED,

Article 262 (1) If the petition stated in paragraph (1) of the preceding Article is
filed, the court may, in response to a petition by the Minister of Justice or
members, councilors, creditors or any other interested parties, or by virtue of
the court's own authority, issue a disposition ordering administration by an
administrator (referred to as an "administration order" in the following
paragraph) or any other necessary temporary restraining order with respect to
the assets of the general incorporated association, etc., until a ruling is handed
down on the petition set forth in that paragraph.

2 HCHETIE. BHGTETL5EI0E. YREHEMTICRN T, BEAZBELRT
L7 B0,

(2) If the court issues an administration order, it must appoint an administrator
for that administration order.

3 FHMPTIX., BHERER LA, AR, EHEE T OMOFIFRERADOH L TIZ
LU XIIHET, RIEOBEBRANEZRLTHZ N TE D,

(3) The court may, in response to a petition by the Minister of Justice or
members, councilors, creditors or any other interested parties, or by virtue of
the court's own authority, dismiss the administrator stated in the preceding
paragraph.

4 FHPTE. B EHOBEHANLRME LS AIE, —RAEETE N A TR
LT MM OB ZED DH Z LN TE D,

(4) When the court appoints n administrator as stated in paragraph (2), it may
specify the amount of remuneration to be paid by the general incorporated
assoclation, etc. to that administrator.

5 FHB_HOEHNZL, BHPNEET D,

(5) The administrator stated in paragraph (2) is supervised by the court.

6  FHPTIE. B _HOBEBANCK L, —REFBEANFEOMPEDRILO®RE L L, 22O,
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ZTOEHOHEAEZT Lt EamT HIENTEX D,
(6) The court may order the administrator stated in paragraph (2) to report the
status of the assets of the general incorporated association, etc. and to account

for the administration thereof.

7 REFANEEAFUSE, FARAENEAS BAEMHERLOEANELHROBEIL,
B CHOBEHANIOWTHERT S, ZOHAICBWT, FEFEREU+RE, FRE
WHtE& LA OEARE 5P [ BEE] EHH001F,  T—BFEHEAN T — W A
ANl EFHBEZD D LT D,

(7) The provisions of Article 644, Article 646, Article 647 and Article 650 of the
Civil Code apply mutatis mutandis to the administrator stated in paragraph
(2). In such a case, the term "mandator" in Article 646, Article 647 and Article
650 of that Act is deemed to be replaced with "general incorporated association

or general incorporated foundation".

(BT % DIEFBRKEICKTT 2 @HMEE)
(Duty of Government Agencies to Give Notice to the Minister of Justice)

FBEANT=SR BHFTTOMOET, BMEEXIIEET. OB EE 5 A4
F—HOBN T XIIFAEFE =S OEEL T XEHEHNHDL L a Moo L &Ik, BB
KEIZCZDOEZBH LT IR 520,

Article 263 If a court or any other government agency, a public prosecutor or an
official comes to know in the course of their duties that there are grounds for
filing the petition stated in Article 261, paragraph (1), or giving the warning
stated in item (iii) of that paragraph, that entity or person must give notice to
that effect to the Minister of Justice.

M R
Section 2 Legal Action
F—K —RAEEEAZOHERICET HHFZ
Subsection 1 Actions Involving the Organs of a General Incorporated

Association

(— AL E N DORRRIZ BT 21T 2 DR DFF %)
(Actions Seeking Invalidation of Acts concerning the Organs of a General
Incorporated Association)

FEATNSE ROZFITHEIT 21T/OENL, YESFICED LW, Fxzxb
STDHERTHIENTE D,

Article 264 (1) Invalidation of the acts set forth in the following items may only
be asserted by filing an action during the periods specified respectively in those
items:

—  —EAEEANFEORNT —BAEEEANFE OO H D LN

(i) incorporation of the general incorporated association, etc.: within two years
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from the day of formation of the general incorporated association, etc.;

= —REFEANFEORINE G BIAE DO 134 e B2 88 A LN

(i1) absorption-type merger of a general incorporated association, etc.: within
six months of the day on which the absorption-type merger became effective;
and

= —REFENEORRA I A OO T B B8 A BN

(iii) consolidation-type merger of a general incorporated association, etc.:
within six months from the day on which the consolidation-type merger
became effective;

2 ROFZITHEHT DT R OENOFKR L, HEATICEDLEICRY  #ETLHZ L

MTED,

(2) An action seeking invalidation of the acts set forth in the following items may
be filed only by the persons specified respectively in those items:

— HEF SIS 1T8 LT L —EFNEANEOHES A, FhEEA. #
H, BEFEUIFERERAZV O, LTFZOHKICEBNTHE, )

(1) action set forth in item (i) of the preceding paragraph: a member, etc., of the
incorporated general incorporated association etc. (meaning members,
councilors, directors, auditors, and liquidators; the same applies hereinafter
in this Subsection);

AEEE ST/ 2178 UEIT/ONNIBELTZRIZEWNWTRIG 25—
ARAEE N DAL B % Th o 1o B IR E G ke it N\ B S PEE M A L
BRI A DRIZ DN THEFRE L 7220 o T M

(i1) action set forth in item (ii) of the preceding paragraph: a member, etc. of
the general incorporated association etc. performing an absorption-type
merger on the day on which the action became effective, or a member, etc., of
the corporation surviving the absorption-type merger, a trustee in
bankruptcy, or a creditor who did not give approval to the absorption-type
merger; or

= HHEE=FICET 2178 UETHONNIBELTZRIZBWTERGHE T 5 —
RAEEENFE OB E TH o 1B TR E R ILIEANDLE S, BAEEM NHE L
IEFRRAIHZ OV THEGRE Lo T (EHEH

(iii) action set forth in item (iii) of the preceding paragraph: a member, etc. of
the general incorporated association etc. performing a consolidation-type
merger on the day on which the action became effective, or a member, etc., of
the corporation incorporated through the consolidation-type merger, a
trustee in bankruptcy, or a creditor who did not give approval to the

consolidation-type merger.
(th B 2 % OB O AL T E) DR DO 2)

(Actions for Declaratory Judgment of Absence or Invalidation of a Resolution of
the General Assembly)
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., FREboTERTDHIENTE D,

Article 265 (1) With regard to a resolution of the general assembly or a board of
councilors, (hereinafter referred to as the "general assembly, etc." in this
Subsection and in Article 315, paragraph (1), item (i), confirmation of the
absence of the resolution may be claimed by filing an action.

2 HEBRESFOREIZOVTIE, REOHNAENMETITERTHZ L2 A E LT, *
WO THLZ LOMRE, AL b TiERTDLIENTE D,

(2) With regard to resolutions of the general assembly, etc., confirmation of
invalidation of a resolution may be claimed by filing an action based on the
reason that the contents of the resolution violate laws and regulations.

(FEERSFEOWREOTIH L DFF %)

(Actions Seeking Revocation of a Resolution of General Assemblies)

BEATARS RICEBTL25ECF. HEFT. HERSFEORFEDO A = A L
WIZ, FxZ b > CHRIREOIIE LAFERT LI LN TE LD, YkikiEOTIE LIC
IVHEE (FLttHEE—H (FEa bt tEAkOE _EHEENEICBWTHERT
LD%EEEte, ) MIBPH L TREE -HOBMEIC L VEE, BEf HEAULFTH
BELTOMNEGzAT 28280, ) LRDEDL. FkE T2,

Article 266 (1) In the cases set forth below, a member, etc. may, within three
months from the day of resolution of the general assembly, etc., claim
revocation of the resolution by filing an action. The same applies to a person
who becomes a member, etc. (including persons who have the rights and
obligations of a director, auditor, liquidator, or councilor pursuant to the
provisions of Article 75, paragraph (1) (including the cases where applied
mutatis mutandis pursuant to Article 177 and Article 210, paragraph (4)), or
Article 175, paragraph (1)):

— (ERESEOREDOFHUTREDO FIEMETE L ALEKITERX L, XTEL
SARIEREE,

(i) if the convocation procedures or the method of resolution of the general
assembly, etc. violate laws and regulations or the articles of incorporation or
are grossly improper;

= HERSFOREONENERITEKT D & &,

(ii) if the contents of the resolution of the general assembly, etc. violate the
articles of incorporation; or

= tHERSORBIZOWTHRIIOFRERRZ AT O2HENERMEZTHE L2 &I
LoT, HFELLIARERREN SN L&,

(ii1) if a grossly improper resolution is made as a result of a person with a
special interest in that resolution of the general assembly, etc. exercising a
voting right.
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<L o, RBICHBEZRIFELRNVLOTHL LR D L XX, REOBEICL D
REFEHTHZENTED,

(2) If an action stated in the preceding paragraph is filed, even if the convocation
procedures or the method of resolution of the general assembly, etc. are in
violation of laws and regulations or the articles of incorporation, the court may
dismiss claims made under that paragraph if it finds that the facts in violation
are not serious and will not affect the resolution.

(— AL FVE NEDORSLOTIE L OFF %)
(Actions Seeking Rescission of the Incorporation of a General Incorporated
Association)

F_EANTESR ROBFIZHIT L5610, YESFICED L L. —RAEFTENE
DEEANLO B S ZHELNIC, fzad b o T—BFEFIENEORNOLTNE L2 75:KkT 5
ZENTED,

Article 267 In the cases set forth in the following items, the persons specified
respectively in those items may request rescission of the incorporation of the
general incorporated association, etc. by filing an action within two years from
the day of formation of the general incorporated association, etc.:

— EEIRSLE D RIEE OMOEFROBEIZ XV RIR 5 BERFR R Z R HT
ZEMTEDLELE Y BITERE

(1) if a member or founder is able to rescind that member or founder's
manifestation of intent related to the incorporation pursuant to the
provisions of the Civil Code or any other Acts: that member or founder; or

= ORIEDNTOEEEEET L LMo T MENEANEZRNL LIz & X YHE
e

(ii) if a founder incorporates a general incorporated association, etc., in the
knowledge that it will be detrimental to a creditor: that creditor.

(— Mt EIENE OB O )
(Actions Seeking Dissolution of a General Incorporated Association)

F_BEANTNSE RICBTL5EICBWT, RUEHFLRVWERHIH L L X%, witAD
WIRMEDO+ 3D — (ZhiE FTRILZEIGZERTEDLLEICH > TE, ZOHIE) L
FOBREA AT 2B XITFERRIT. it b o T RIEFIEANFE ORI AFERT
HTZEMWTED,

Article 268 In the cases set forth below, if there are unavoidable circumstances,
members or councilors with not less than one-tenth (or, if a lesser ratio is
prescribed in the articles of incorporation, that ratio) of the voting rights of all
members or councilors may claim dissolution of the general incorporated
association, etc., by filing an action:
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(i) if a general incorporated association, etc. faces extreme difficulty in
executing business and the general incorporated association, etc. suffers or is
likely to suffer irreparable harm; or

= BAEENENEOMBEOE TS E L KRY T, M RAEFE NE OAF
MEEISTLHLEE,

(i) if the management or handling of assets of the general incorporated
association, etc. is extremely unreasonable and puts the existence of the

general incorporated association, etc. at risk.

(B )
(Defendants)
FBOEATIE ROFZICET kL (LT ZOFIZE T Ttk HIvE NS Rk
BT 584 ERHT D, ) oW TIE, YK FILEDLIHZEZHE T 5,
Article 269 With regard to the actions set forth in the following items
(hereinafter collectively referred to as an "action concerning part of a general
incorporated association, etc." in this Section), the person specified respectively
in those items is the defendant:
—  —IREFENFORNOEROFF R KILT D — R EIENE
(1) an action seeking invalidation of the incorporation of a general incorporated
association, etc.: the incorporated general incorporated association, etc.;
= —AEENENE ORI A DO R OFF 2. WG PR EREE A
(i1) an action seeking invalidation of an absorption-type merger: the
corporation surviving the absorption-type merger:;
= —AENENEOFRA O OFR 2 Bk &R LEAN
(iii) an action seeking invalidation of a consolidation-type merger: the
corporation incorporated through the consolidation-type merger;
U tHERSEORENSFE LRV & I ERSEOWRBEONENETITERT
LT LA E L TYHRIEENEINTHL Z L OMRBOFA YUk —KAEEENE
(iv) an action for declaratory judgment of absence of a resolution of the general
assembly, etc., or invalidation of a resolution of the general assembly, etc.,
based on a reason that the contents of the resolution violate laws and
regulations: the relevant general incorporated association, etc.;
. HERESFORBEOBIE L DR MUi%—FLHENE
(v) an action seeking revocation of a resolution of the general assembly, etc.:
the relevant general incorporated association, etc.;
NOBZEANTLERE S OBEIC LD —AEIENFOR N OTE L OFF 2 M4
— VA N
(vi) an action seeking rescission of the incorporation of a general incorporated
association, etc. under the provisions of Article 267, item (i): that general
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incorporated association, etc.;

t HoEATERE S OBREICK D - RMENEANDORLOBIE L DFF R Hi%—
WS 1 1E N e ONR] B DR N

(vii) an action seeking rescission of the incorporation of a general incorporated
association, etc. under the provisions of Article 267, item (i1): that general
incorporated association, etc. and the founder referred to in that item; and

I\ A EVE NG OO 2. MR AR RS

(viil) an action seeking dissolution of a general incorporated association, etc.:

that general incorporated association, etc.

(FF 2 DEEE)
(Jurisdiction over Actions)
TEHETER —EEENEANEOMARICE T 2 21T, A LR D —RIEEEANED E
7o D FH T OFER 2 EHE 5 T EH T O FEEICH R T 5,

Article 270 Actions concerning part of a general incorporated association, etc.
are under the exclusive jurisdiction of the district court with jurisdiction over
the location of the principal office of the general incorporated association, etc.
which is the defendant.

(FA LR A 47)
(Orders to Provide Security)

“EHE SR RHEENEANFEOMBRICET 5 A Th o T, AN RET D Z LR
T“é‘ Db DIZHONTIE, #FHFTZ, EDOHILTITEY, %2*—ﬂ%ﬁl¥£/\%®?fﬂﬁ%
BT oA e LI BIC L, HHYOHREZNTHARESZa2mTHZ LN T

T, 2L, YA ENHE, BEFEUIEREATHD L X1T. ZORY TR,

Article 271 (1) With regard to an action concerning part of a general
incorporated association, etc. which may be filed by a member, the court may,
In response to a petition by the defendant, order the member who has filed that
action concerning part of a general incorporated association, etc. to provide
reasonable security; provided, however, that this does not apply when that
member is a director, auditor, or liquidator.

2 AHHOBREE. —MEFENEOHMBKICET 22 Tho T, HHEENRET D Z
ENTEDLHDIZONWTHERT S,

(2) The provisions of the preceding paragraph apply mutatis mutandis to actions
concerning part of a general incorporated association, etc. which may be filed
by creditors.

3 #EIF., FH RHEICBWTHERT 25628, ) ORLTET 5I121E, R

ﬁz@ﬁtﬁwwzié%@fﬁé B LT T 6,

(3) In order for a defendant to file the petition stated in paragraph (1) (including
cases where applied mutatis mutandis pursuant to the preceding paragraph),
the defendant must make a prima facie showing that the action filed by the
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plaintiff is in bad faith.

(RIS O MLERDFA)
(Mandatory Consolidation of Oral Arguments)

FoEEt SR F—oEREBNE T2 —REFENEOMBICET 25 2 I% 5 =
PLEDOFFRMDBFEIRHARET 5 & Eid, ZTORi@mMAOEHIT, &L LTI s
AN

Article 272 When several actions related to an action concerning part of a
general incorporated association, etc. for the same claim are pending
simultaneously, the oral arguments and judicial decisions thereof must be
made in consolidation.

(FEAHIR DN T3 o 553 D i)
(Persons Affected by an Upholding Judgment)
FoEbE =% —RAEENEANFEOMBICET DR 2R DFER ZRE T D M HIRk 1T,
F_FHIIHLTHZEOMNEHT 5,
Article 273 A final and binding judgment upholding a claim related to an action
concerning part of a general incorporated association, etc. is also effective
against third parties.

(48220 AT EUHE L OHR D2 7))
(Effects of a Judgment of Invalidation, Revocation or Rescission)
FHoEENE S REFEAFEOMBICET /A (BB TAERE S bHE=
FET, FARAGRNFELZIHITOFZICIRD, ) ITBRDFEREZBET DRI FHEE
L7c & &id, Yz W TR & 4, UIMVIHES 7278 (ST HIC L -
T MRFEFNENERNRNL ENTZHGEITH > T, B L2 T, ) X, fFRiZmn
STEDNERD,
Article 274 When a judgment upholding a claim related to an action concerning
part of a general incorporated association, etc. (limited to any one of the
actions set forth in Article 269, item (i) through item (iii), item (vi) and item
(vii)) becomes final and binding, the act that is held to be invalid or revoked or
rescinded by that judgment (if a general incorporated association, etc. was
incorporated in that act, it includes that incorporation) becomes ineffective
from that time onwards.

(B OFD L HIR DX T7)
(Effects of a Judgment of Invalidation of a Merger)

FoEETE KROKZITHET 21728 DEOFF 2R D56 R 2 RBET 2 ¥k D e E
Lo & i3, T8 % L —REENENE T, SREAT ORI Uz HRIZ 4%
KFITED D — AL FNENEN A L IZEBICHOWT, #EF L THRETLIEILEEZA D,

Article 275 (1) If a judgment upholding a claim related to an action seeking
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invalidation of any one of the acts set forth in the following items becomes final

and binding, the general incorporated association, etc. that carried out that act

is liable jointly and severally to perform the obligations assumed by the

general incorporated associations, etc. specified respectively in those items

after the day on which that act became effective:

—  —RAEEVENFOWRINE D WINE D FREE A

(i) absorption-type merger of a general incorporated association, etc.: the
corporation surviving the absorption-type merger;

= —RAEEEANFEORRR A A FERALIEAN

(ii) consolidation-type merger of a general incorporated association, etc.: the
corporation incorporated through the consolidation-type merger.

2 AHEICHET 25HE1E, RESZICEBIT 2178080 1 E T BIZE#ZA 71T
T D —RAEHNENFE RIS LM EIR, YT 8% Lo —REFEANFEO LG IZ)E
T 5,

(2) In the cases prescribed in the preceding paragraph, the assets acquired, after
the day on which the acts set forth in the items of that paragraph became
effective, by the general incorporated associations, etc. specified respectively in
those items, are co-owned by the general incorporated associations, etc. that
carried out those acts.

3 RIZIHICHUET 25 aI12iE, & —RAERTEANF OF —HOMEE O A IS M OFTHE
DMPED LA FF L, K —MRIEFNENFEOHFHRIC L > TED D,

(3) In the cases prescribed in the two preceding paragraphs, the portion of the
obligations to be assumed by each general incorporated association, etc. stated
in paragraph (1) and share of co-ownership of assets stated in the preceding
paragraph are decided through discussion among the general incorporated
assoclations, etc.

4 A ENEOF —HOMEE O/ XITHE HOMPEDILAF /3T ON T,
RTEOWRENA DI & E 1T, TR, & REFEANFORNYETIZ LY, H—H
B T AT R ORI DVE TR T3 1T 2 45 — A HIE N O M PE D Z O fth— 1)
DHEFEZEZERL T, TNEEDD,

(4) If no agreement is reached in the discussion stated in the preceding
paragraph with regard to the portion of the obligations to be assumed by each
general incorporated association, etc. stated in paragraph (1) and share of co-
ownership of assets stated in the preceding paragraph, the court comes to a
decision, in response to a petition by each general incorporated associations,
etc., by taking into account the amount of assets held by each general
Iincorporated association, etc. as of the time the act set forth in any one of the
items of paragraph (1) became effective, and all other circumstances.

(B LD M4 AT IE L R0 %) 7))
(Effects of a Judgments of Invalidation or Rescission of the Incorporation of a
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General Incorporated Association)

HoEEARNS —RAEENE AN OB O ) SITETE L OFF 2 ISR D56 R EBA T 5
RDHEE L2 A8 0W T, T O SUIEE L OJRR R —HOHEORIIH D & &
X, MO EDOEBEORIEBEIZ L > T, B —KEFEANZMG T o2& TE D, 2
DFEICBNTIE, YFER S HH81E, B LI b0 L RR2T,

Article 276 (1) If a judgment upholding a claim related to an action seeking
invalidation or rescission of the incorporation of a general incorporated
association, etc. becomes final and binding, and the cause of the invalidation or
rescission is attributable only to part of the members, the general incorporated
association, etc. may continue in existence with the consent of all of the other
members. In such a case, the members to whom the cause i1s attributable are
deemed to have withdrawn.

2 HIEATEOBEIX, — MM EEN OB O X ITEUE L OFF 2 AR 5 iR 2 8 A
TOHRDPHE LIZHBICOWTHENT 2, ZO%AICBWT, RET R &b
HDIE, TRIMAE] LHABALbBD LT D,

(2) The provisions of the first sentence of the preceding paragraph apply mutatis
mutandis when a judgment upholding a claim related to an action seeking
invalidation or rescission of the incorporation of a general incorporated
association, etc. becomes final and binding. In such a case, the term "member"
1s deemed to be replaced with "founder".

(&5 2 MGk L7256 0B FEREEL)
(Liability for Damages if the Plaintiff Loses an Action)

FoEbEtts —RAEEEANFOMMICEAT DR i LSRG L2561
BT, FREICEEXITEKRRBEENH 72 & &1, FEIT, Ecxr L, #a LT
BELHET IEEELA D,

Article 277 If a plaintiff who filed an action concerning part of a general
incorporated association, etc., loses the action, and the plaintiff acted in bad
faith or with gross negligence, the plaintiff is jointly and severally liable to

compensate the defendant for damages.

/o —BRHEEBEACRTZEEBROFX
Subsection 2 Actions to Enforce Liability against a General
Incorporated Association

(BEEKDFFZ)
(Actions to Enforce Liability)

FoE NS R BHEENEANCK L, EEEOMOIEBE S TED D HIEIC
0. REFEE, RURHE, HBEE (BEF—RE-HICBETOEAEE LV I,
FoHIZBWTRL, ) UIEREAOELEZEBELTLHA LLFZOHKIZENT 1§
MEEDFZ) L), ) OREZFHRTLHIENTED, 2L, BEEBRDOHFZ
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ZEEAMETOHHAIE. ZORD TR,

Article 278 (1) A member may request that the general incorporated association,
in writing or by any other method prescribed by the applicable the Ministry of
Justice Order, file an action to enforce liability against members at
incorporation, director at incorporation, and officers, etc. (meaning the officers,
etc. prescribed in Article 111, paragraph (1); the same applies in paragraph (3))
or liquidator (hereinafter in this Subsection referred to as a "actions to enforce
liability"); provided, however, that this does not apply if the purpose of the
liability action is to seek unlawful gains of that member or a third party or to
inflict damages on that general incorporated association.

2 —RAENEADPRTIEOFEIZ L HFERKO B R+ B URNICEME KO X 2 ##iE
L7gwne &, Yahka LRI, —BRAEFEADT DI, BEfEK DOz &
ETHZ LN TED,

(2) When the general incorporated association has not filed an action to enforce
liability within sixty days from the day of a request made under the provisions
of the preceding paragraph, the member who has made that request may file
an action to enforce liability on behalf of the general incorporated association.

3 —fRAEENENIZ. BHEHOBEICKDFHROANLATAUNICELRBER DR A &
R LR WEAIZB W T, Yikih k2 LA B IFRE ORI B | 5 I RFE |
HEHEAE LITBERADLGE REZ T 0 & 1%, YUk kz LioFiok L, B <,
BB R OFZ ZRE L2 WEH 2 EmEOMOIEBE S TED D HFIEIC L V@Ml
RFT 7R B0,

(3) If the general incorporated association has not filed an action to enforce
liability within sixty days from the day of the request made under the
provisions of paragraph (1), and there is a request by the member who made
that request or a member at incorporation, director at incorporation, officers,
etc. or liquidator as stated in that paragraph, it must, without delay, notify the
person who made the request of the reason for not filing the action to enforce
liability, in writing or by any other method prescribed by the applicable the
Ministry of Justice Order.

4 FB-HKOE _HOHEIZ)H NP BT, FHEOBIFEORIEIC XY —HetEIE AN
BT HZENTERVEENETLIBENN O L25E1TIE. FHHOMEIR, —i%fh
FHENDT-DIZ, BHIZELERDOHFZZRETHZ N TED, 2L, RERLE
LEICHET 2HE1T. ZORY TR,

(4) Notwithstanding the provisions of paragraphs (1) and (2), if the general
incorporated association is likely to suffer irreparable harm through the elapse
of the period stated in those paragraphs, the member stated in paragraph (1)
may immediately file an action to enforce liability, etc. on behalf of the general
incorporated association; provided, however, that this does not apply in the
cases prescribed in the proviso to that paragraph.
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(5) The action to enforce liability stated in paragraph (2) or the preceding
paragraph is to be an action related to a claim which is not based on assets
right when calculating the value of the action.

6 HENEMBELROFZZRE L& X, BHFTL, EORsLTIicky, Ykt
BlZR L, FHYORENTHREIZ LE2MT HIENTE S,

(6) If a member files an action to enforce liability, the court may, in response to a
petition by the defendant, order that member to provide reasonable security.

7 WENEEOHRN TETHIE, BEEAOFZORENERICLLDIBDOTHS Z
B L2 T id e 5720,

(7) If the defendant intends to file the petition stated in the preceding paragraph,
the defendant must make a prima facie showing that the action to enforce
liability has been filed in bad faith.

(FF 2 DETEE)
(Jurisdiction of Actions)
“EEMLE BEBROFHFAIL, —RAEFEANDOET D EEFT OFTEM 2 B iES S
w7 EHH T DEEICHIET D,
Article 279 An action to enforce liability is under the exclusive jurisdiction of the
district court with jurisdiction over the location of the principal office of the

general incorporated association.

(FREAZIN)
(Participation in Legal Action)

B oEN+S BT AR EENE, EFEFFRA L LT, XY FEEZFO—F i)
T 5720, BB K DOFF 2R D kAl _ﬁﬂﬂﬁ‘é ENTE D, 2L, RYIZEHFR
TR BIESE D 2 L b n &, TEHFTICH LR FEaHZ2 KET 2 k &
2% L X, ZORY TRV,

Article 280 (1) A member or a general incorporated association may participate
in a legal action to enforce liability either as a co-party or to support either of
the parties; provided, however, that this does not apply when this would
unduly delay court proceedings or impose an excessive administrative burden
on the court.

2 BEEERRE MRAEE A, iﬁ%&(}{*w}\]ﬁ()\ INLDOEFEThH-T2HEZHMBT 5
7o, BEfEBRDOFHF IR LFRICSMT 51T s (EEN AL EH5AIC
o Tid, FHEF) OREZH @Thi@%&w

(2) In order for a general incorporated association with auditor to participate in a
legal action to enforce liability to support a director, liquidator or a person who
was formerly in such a position, it must obtain the consent of the auditor (or, if
there are two or more auditors, each auditor).
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3 fhRIF, BMEBEAOFFx el Lz & ik, B, —BFEFEANTR L, 7FF
HHE L b,

(3) If a member files a liability action, the member must give notice of legal
action to the general incorporated association without delay.

4 —RARNENZ, BEEBLROFAERE L L&, IIAMHEOFRENLZ T L
TE, B, TOELHRICES LRITIER SR,

(4) When a general incorporated association files an action to enforce liability, or
receives the notice of legal action stated in the preceding paragraph, it must

give notice thereof to its members without delay.

F AN+ 5% REFLDESE ZAGASATHEEROBEIL. —BAEFEADRMTERDOFF X
(R DERERIC BT DD L HE TRWEEIDIE, Skl B T 20 BRI
WX, BH LR, 72720, Y% BRAEFTEANOERRR H 5 551L. ZDORY T
[

Article 281 (1) The provisions of Article 267 of the Code of Civil Procedure do not
apply to the subject-matter of an action to enforce liability if a general
incorporated association is not a party to settlement in that action; provided,
however, that this does not apply when that general incorporated association

has given approval.

ATEICHET 2582V T, BHPTIE, —RAERETENISK L, Ao WA Z 18 0
L. 220, MM EGRDN H 5 & ST THBUNIC R Z R~ & Bt LR

TR 5720,
(2) In cases prescribed in the preceding paragraph, the court must notify the

general incorporated association of the contents of the settlement and give the

2

general incorporated association notice to the effect that it should state its

objection to the settlement, if any, within two weeks.
— AL EE AN ETEO MIFEWNICERmIC LD R#E LR ho 7z & i, FHEOKE

(CEDWMONETHENMRL T D 2B LI LD L RRT,

(3) If the general incorporated association does not raise any objections in
writing within the period referred to in the preceding paragraph, it is to have
given approval for members to effect a settlement within the contents of the

3

notice given under the provisions of that paragraph.

4 HoFEE, FEt & (B HERENEICBWTENT 256480, ) &
O EN A —&BLE (REZZELEICHRET 2B Z B 2 0EZIC OV THE D
ARSI DR AT D

=

HAEIARDEITIR D, ) OBEIL, BEERDOFAIIED
a i, WH L,

(4) The provisions of Article 25, Article 112 (including the cases where applied
mutatis mutandis pursuant to Article 217, paragraph (4)), and Article 141,
paragraph (5) (limited to the portion regarding obligations assumed for the
portion not exceeding the excess amount prescribed in the proviso to that
paragraph) do not apply in cases of effecting a settlement in an action to
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enforce liability.

(B RZ oK)
(Requests to Cover Costs)

FoaNt 5K BETBAROF2ERELZAEEDBF (—EiFerate, ) L72ES
IZBNWT, YEEMTEBEROFAIRHLFRICE L, LEREH GFABEBAEZERL, )
XML E & T, pELEAE LI L - SANEEFE R #E L REEA
(RN A SCHL O N & & E T, YR RAEENENIC L. £ OF A OO L%
DML DFEFHN THY LBDO LN DO EFHERTH LN TE D,

Article 282 (1) If a member who has filed an action to enforce liability wins the

|

action (including cases of partially winning the action), and that member has
paid the necessary costs (excluding court costs) or is to pay a remuneration to
an attorney, a legal professional corporation, or a lawyer and registered foreign
lawyer joint corporation with respect to the liability action, the member may
request that the general incorporated association pay an amount that is found
to be reasonable and not exceeding the amount of those costs or the amount of
the relevant remunerations.

2 FEEBROFZZEELIHEDRHHFLIELGA ThH-oTH, BEERboTZ L T2k
&, UM AERIT, U REFEANTH L, SIS K o TAUTBEEFELIMET 52855
BRI,

(2) Even if a member who has filed an action to enforce liability loses the case,
the member is not obligated to compensate that general incorporated
association for damages arising as a result thereof, except when that member
was acting in bad faith.

3 RI_HOBUEZ, B _ENTRB-HOBEIZ LY RED
WTHERT 2,

(3) The provisions of the preceding two paragraphs apply mutatis mutandis to

ujt

T ) IRt o=

any member who participates in a legal action pursuant to the provisions
stated in Article 280, paragraph (1).

(F#EDOFZ)
(Actions for Retrials)

FoANtT =% BEEROFIAVREINTZGAEITEW T, FEROHENILHE L T
BB OF AR LIFRO B TH L2 —EHEANOHEFZET 2% 6 - TH
Wa ST & &id, —AEENEA ST B, ME L& RHERICR L, BEOF R
ZHoT, FMREPLSLTAHIENTED,

Article 283 (1) If an action to enforce liability has been filed, and the plaintiff
and the defendant, in collusion, have caused the court to render a judgment for
the purpose of prejudicing the rights of the general incorporated association
which are the subject-matter of the liability action, the general incorporated
association or members may enter an appeal against the judgment that
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becomes final and conclusive, by filing an action for a retrial.

2 RIROHEIL. APEDOHEDOHF AN HOWTHEMRT D,

(2) The provisions of the preceding Article apply mutatis mutandis to the appeal
for retrial stated in the preceding paragraph.

B —MREFEANFORBFEOMBEDIFZ
Subsection 3 Actions Seeking Dismissal of an Officer of a General
Incorporated Association

(— AL HIE NE O BHEOEDO Z)

(Actions Seeking Dismissal of an Officer of a General Incorporated Association)

FoE/N g BlE BHEXIEREERE QLT ZoRICBWT A% LWvwo, ) O
TS DBATICEE LR EDOIT 4 XITESHE LIFERICER T HERBREENH - 72IC
LN DL LT, YEKBEFLTT 5 FOEEMHERS TR ERITBW TR
Shic& Eid, RICHEITHE1F, YEEERSXITFRERESO B S =+ HEWIZ,
FAZS > THEKBFOMLEFHERT L LN TE D,

Article 284 If, notwithstanding the presence of misconduct or material facts in
violation of laws and regulations or the articles of incorporation in connection
with the execution of the duties of a director, auditor, or councilor (hereinafter
in this Subsection referred to as an "officer, etc."), a proposal to dismiss an
officer, etc. is rejected at the general assembly meeting or the meeting of the
board of councilors, the following persons may request dismissal of the officer,
etc. by filing an action within thirty days from the day of the general assembly
meeting or the meeting of the board of councilors:

BB Y9G RICRD2BEIEFETH OHE LIRS, ) OBIMEO 3D —
(ZHhZ TRIZEEEZTERTEDESHEICH > TE, ZOEE) U LEoFEkiEL2A
To4HE (UKAERICRIEFNIEFTH OB EZRS, )

(i) members (excluding members who are directors or auditors regarding that
request) holding not less than one-tenth (or, if a lesser ratio is prescribed in
the articles of incorporation, that ratio) of the voting rights of all members
(excluding members who are the director or auditor regarding that request);
and

— FERA

(i1) a councilor.

()
(Defendants)

BoENTHSE AiEOFZ REROE=F+HHEE HE S =128\ T [t
MIENFEORBEDOHEDH A LI, ) IZOWTE, L% RAEHTEANE L OHET
FOEEHEEWE LT D,

Article 285 With regard to the action stated in the preceding Article (referred to

199



as an "actions seeking dismissal of an officer of a general incorporated
association" in the following Article and Article 315, paragraph (1), item (1),
(d)), that general incorporated association, etc. and the officer, etc. stated in
the preceding Article are the defendants.

(FF 2 DEEE)
(Jurisdiction over Actions)
BoENRE BB ANFEORBEOMTOFR 21X, Yk —BEFEANEDO L
L HBSET O R A B i 5 MU P OEEEIC R T 5,
Article 286 An action seeking dismissal of an officer of a general incorporated
association is under the exclusive jurisdiction of the district court with
jurisdiction over the location of the principal office of that general incorporated

assoclation, etc.

E=H FER
Section 3 Non-Contentious Cases
B—FK BRI

Subsection 1 General Provisions

GERRFEOEEE)
(Jurisdiction over Non-Contentious Cases)
FHoENTESR ZOEROBEIC L DRI REICHET 23 2R <, ) 1E
— AL ENENE O F T2 2 FH AT O P L A B 653 2 7 ECHIpT ORI R T 5,
Article 287 (1) Non-contentious cases under the provisions of this Act (excluding
the cases prescribed in the following paragraph) are under the exclusive
jurisdiction of the district court with jurisdiction over the location of the
principal office of the general incorporated association, etc.

2 H oAbt tIHEFENEOHRN TITRDHFMHT. FRE 1A 28T 5178 D EL)
Dk 2 DK —FDOZFHHFTOETEIZRT D,

(2) Cases related to petitions stated in Article 275, paragraph (4) are under the
jurisdiction of the court of first instance of actions seeking invalidation of the
acts set forth in the items of paragraph (1) of that Article.

(B H)
(Prima Facie Showings)
BoBENTNSE ZOEROBEICKIL2F ORI TET 2581213, ZTORK LR
FEEBPH LTI B0,
Article 288 If a petition for permission is filed under the provisions of this Act, a
prima facie showing must be made with regard to the facts that serve as the
cause thereof.

200



(B3R oD L)
(Hearing of Statements)

FEINILS BRI, ZOEROBREIC KL DIERFHZONTOIRED S B K’
DHF T 28 2 T 25810E. UGS FITED D2H OB A2 ide 6
RV, 2L, REEXITEBENWZ ERAALNTHDLE L TR TCEEITT 54
HadT2oLEH, ZORY TR,

Article 289 If the court makes one of the judicial decisions set forth in the
following items during the making of a judicial decision related to the non-
contentious cases under the provisions of this Act, it must hear statements by
the persons specified respectively in those items; provided, however, that this
does not apply when the court makes a judicial decision to dismiss the petition
as unlawful or clearly groundless:

—  ZOEEOHEIC L —BAEENENESMER L, U3 E 2 B 72 X E R
RLERIZ O W T ORI E X IIREEOFF IO BN TIZOWTORN]  Mik—MrtEE N

(1) a judicial decision related to a petition for permission for inspection or
copying, etc. of documents or electronic or magnetic record prepared or kept
by a general incorporated association, etc., pursuant to the provisions of this
Act: that general incorporated association, etc.;

OB E+HESSE H (Bt ERICBWTHEERT AR ST, ) . BLEHILE
B GBEENLHERICBWTHERT G628, ) HLIFFEEEHEEE -
HOBEIZ LV BEIN—ReEFE, EfE ARAEE LGEERORE 2179
REFIBEAN, B _EHTEBENRICBWTHERT2HE L+ HEE oA L IEH
CTHPUEHELHICBWTHERTE L HLEE HOHEIC LD B8 —k
HREAE L IIRBIERNOBHE 2179 N&EF, MARIIE ZEAN+ Z&H _H
DEBRNOHMOBEOYTE U —AEIEANE (L2 T &5 P EFLELS —
ALIENEZRETLH2ETHLILEICB N T, MICY % AN E 2R ET
LEDFELRNWE ET, BEF) KOBEME=ZIT5E

(ii) a determination of the amount of remuneration for a person who is
temporarily to perform the duties of a director, auditor, representative
director, or councilor appointed pursuant to the provisions of Article 75,
paragraph (2) (including the cases where applied mutatis mutandis pursuant
to Article 177), Article 79, paragraph (2) (including cases where it is applied
mutatis mutandis pursuant to Article 197), or Article 175, paragraph (2), a
liquidator, a person who is temporarily to perform the duties of a liquidator
or representative liquidator appointed pursuant to the provisions of Article
75, paragraph (2) as applied mutatis mutandis pursuant to Article 210,
paragraph (4) or the provisions of Article 79, paragraph (2) as applied
mutatis mutandis pursuant to Article 214, paragraph (7), an inspector, or the
administrator stated in Article 262, paragraph (2): that general incorporated
association, etc. (if the person receiving the remuneration is a person
representing the general incorporated association, etc. with an auditor, and
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no person exists representing that general incorporated association, etc.;
otherwise, the auditor) and the person receiving the remuneration;

= FBEHTERFELHOBEICK2EN M EEEAN (R E AN O RS
ANC & - TiX, RZEFFHHER) M OB PE 2 (513 2%

(iii) a judicial decision under provisions of Article 137, paragraph (7): that
general incorporated association (when prior to the formation of the general
incorporated association, the members at incorporation) and the person who
contributed the non-monetary assets;

W 3EEANDFRAEIZOWTORY YiXiEHE A

(iv) a judicial decision regarding the dismissal of a liquidator: that liquidator;

I AN R CHOBEIC L 2HH SR EITE AN

(v) a judicial decision under provisions of Article 261, paragraph (1): the
relevant general incorporated association, etc.; or

AN OECHETLLENEO RIS TIZOWTORE FHEICHET 2174% L —i%
FEFITE NS

(vi) a judicial decision regarding a petition stated in Article 275, paragraph (4):
the relevant general incorporated association, etc. that engaged in the action

specified in that paragraph.

(L D fF50)
(Appending of Reasons)

FoEILTSR ZOEFROBEIZ X DIFRFMHICONTOREAITIT, BhaftcRidh
T2, 2L, WITHIT AN O TIE, ZORY TR,

Article 290 A judicial decision for a non-contentious case under the provisions of
this Act must append the reason thereof; provided, however, that this does not
apply to the following judicial decisions:

—  HIREE TS D B
(i) the judicial decisions set forth in item (ii) of the preceding Article; or
OB EERA SIS D EH

(i1) the judicial decisions set forth in each of the items in Article 293.

(ANReHL )
(Immediate Appeals)

BoEHLT &R ROFBZITEIT 2FHT LTI, S TICEDLEFICRY . Al
ExT o2 LnTED,

Article 291 An immediate appeal may be entered against the judicial decisions
set forth in the following items only by the persons specified respectively in
those items:

— FEATRE HOBEIC L DRELSIZOWTORY  FIFEREAKA
(i) a judicial decision on a temporary restraining order under the provisions of
Article 262, paragraph (1): an interested party; or
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=B AN REESITBT 58 BN AR Y ERAFSICED LE (FARE 5
KO =ZFI2H8T 2802 > T, Y& FITEDLE)

(i1) the judicial decisions set forth in each item of Article 289: the petitioner
and the relevant persons specified respectively in those items (for the judicial
decisions set forth in item (ii) and item (iii) of that Article, the relevant

persons specified respectively in those items).

U D BATIF L)
(Stay of Enforcement of a Judicial Decision of the Prior Instance)
FoAILT 4 miSGORREIL, PUTELO N EZ AT 5, 2L, FH/N+I
FH _ENPLENUSE TITBIT 28T 5 DIZONTIE, ZORYD TR,
Article 292 The immediate appeal set forth in the preceding Article has the
effect of staying enforcement; provided, however, that this does not apply to an
immediate appeal against the judicial decisions set forth in Article 289, item

(i1) through item (iv).

(R AR SZC O il BR)

(Restrictions on Appeals)

FoHNLTF =5 WRICBETHEMNCH L TR, AREBH LI TDHZ ERTI RN,
Article 293 Judicial Decisions set forth in the following items may not be
appealed:

— HENTIEE FICHET L RS, e, REEFEE L IEEREEER O
Bairo_&& EEA, AREEAN, FSICBET 2 —FEHE A L 3R
BNOWHZATO NEE, BaA%K, FEE0 = THEEE -HOEEAIE g+
— R _HOWREE R O % 548 0BT X ITIEE OEH

(i) a judicial decision on the appointment or selection of a person who is
temporarily to perform the duties of a director, auditor, representative
director, or councilor prescribed by Article 289, item (ii), a liquidator, a
representative liquidator, a person who is temporarily to perform the duties
of a liquidator or representative liquidator prescribed in that item, an
inspector, the appraiser stated in Article 235, paragraph (1), or the person
who keeps accounting materials stated in Article 241, paragraph (2);

OB TEANT R CHOE A OBRMESUIMEIZ OV TOHH

(i1) a judicial decision on the appointment or dismissal of an administrator
stated in Article 262, paragraph (2);

= BIEANTSLHEANEOBEIZ X D HEM

(iii) a judicial decision made under the provisions of Article 262, paragraph (6);
and

W ZOEFEOBREICEDFTORLTERET 28 B a5/ HIEH 5
FoEH RS, )

(iv) a judicial decision upholding a petition for permission made under the
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provisions of this Act (excluding the judicial decisions set forth in Article 289,
paragraph (1)).

(FEFA A Tt 1k O HRE O F R
(Exclusion from Application of the Provisions of the Non-contentious Cases
Procedures Act)
FoEILFNS ZOEEOBREIC X DIFRFIIT OV T, FERFIFRelE CEk
FEFEEE L) B RAOE LR WS SORET, B LRV,
Article 294 The provisions of Article 40 and Article 57, paragraph (2), item (ii) of
the Non-contentious Cases Procedures Act (Act No. 51 of 2011) do not apply to
non-contentious cases under the provisions of this Act.

(i i #HI T AL
(Supreme Court Rules)
BOELTRS ZOEECEDDLLODIEN, ZOEROREIC X D IEREEO T
(CE LS ERFHIL, REHEHFTHATED D,
Article 295 Beyond what is provided for in this Act, necessary matters
concerning the procedures of non-contentious cases under the provisions of this
Act are specified by the applicable Supreme Court rules.

B AT OFRICET SRR

Subsection 2 Special Provisions on Procedures of a Dissolution Order

(LB KREDOREE)
(Participation of the Minister of Justice)

BEILTASE BHETE. BLEAN T RB - HORNYTIZOWTOEN 2T 256
IZiE, EBREICH L, BREZRORITIUXR LR,

Article 296 (1) When the court makes a judicial decision related to the petition
stated in Article 261, paragraph (1), it must seek the opinion of the Minister of
Justice.

2 EHREIR. BHFTARTIEO RN TR D FICHOWTEHEMZ T 5 & Tid, YiLHF
MICbE ) T ENTE D,

(2) The Minister of Justice may, when the court carries out a hearing concerning
a case related to the petition stated in the preceding paragraph, attend that
hearing.

3 BHFTIEL, EBEREICKL, FHOPN TR L HFHIRE L Z & RORTED
FRIOW H 2@ L2 T uide e,

(3) The court must notify the Minister of Justice that a case related to the
petition stated in paragraph (1) has become pending, and of the date of the
hearing stated in the preceding paragraph.

4 FBHORNTEH T T H2EANCH LTI, BEomIL+—FE _FICEDLIHEDIE
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2 EBRES, BIRRELT22E08TE D,

(4) Beyond the persons specified in Article 291, item (ii), the Minister of Justice
may also enter an immediate appeal against a judicial decision to dismiss the
petition stated in paragraph (1).

(—fRALFEITE NFEOMEEIZB T 2 PR3 2OV T OReHY)
(Special Provisions on Temporary Restraining Orders Concerning Assets of a
General Incorporated Association)

FoELTESR BHEFAE _EAT KRB HOKEL S E LB EITIE, st
DFpOE T, —REFENEDOAH LT 5, B RBLFITONTHEREMN G,
Ftk LT 2,

Article 297 (1) If a court issues the temporary restraining order set forth in
Article 262, paragraph (1), the expenses for the procedures of non-contentious
cases are borne by the general incorporated association, etc. The same applies
to necessary expenses with regard to that temporary restraining order.

2 ATEORELS SUTHE ZEAR T+ ZRE —HOREIZ X 2P T2 AT 28Nt
L CRIRFLE N o o 7o GBI T, U 0 YRRl 2 B 3 5 5 L3R
THEHZRDE L & XX, ZOPEFICBT 5 FRICET 2808 AL OIS A
DA UZHTERIC BT 2 TRl B9 2800 E L, —KEFEANFORAE L T2,

(2) If an immediate appeal has been entered against the temporary restraining
order stated in the preceding paragraph or against a judicial decision
dismissing a petition under the provisions of Article 262, paragraph (1), and
the appellate court revokes the judicial decision of prior instance by finding
that grounds exist for the immediate appeal, the court costs required for the
procedures in the appeal and the court costs required for the procedures in the
prior instance, which had been borne by the appellant, are borne by the general

incorporated association, etc.

FoEIuENSE FIERRANE, BHFELEICS L, B _EA T ZREAREOMEX
FEHRICET 28R OMEAFH KT 2 LB TE 5,

Article 298 (1) An interested party may make a request to a court clerk for the
inspection of documents related to the report or account stated in Article 262,
paragraph (6).

2 FIFERFEANT, BHFTELEICH L, AEOEROBEXITZEOIEAR, BAFE L
TP ARD LT 25 RTH LN TE D,

(2) An interested party may make a request to a court clerk for the copying of the
documents stated in the preceding paragraph or delivery of the original,
transcript or an extract thereof.

3 HIHHEOHEIR. H—HOEED O bEET -7 XIIET AT —7 (ZbIZHETS
FECE Y —EoFHEEZRER LM ZE T, ) LTI, @A LRV, ZO5AIC
BWT, ZhHDHIZHOWTHIFRBRADE RN D H & 1%, HHFELEIX. £
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BRIAZFTF IR T IR B0,

(3) The provisions of the preceding paragraph do not apply to audio tapes or
video tapes (including objects on which certain matters are recorded by a
recording method equivalent thereto) among the documents stated in
paragraph (1). In such a case, a court clerk must permit reproduction of these
objects if there is a request from an interested party for those objects.

4 EBREZ, BHTELEICH L, B-HOBHOMELZHERT LN TE D,

(4) The Minister of Justice may make a request to a court clerk for inspection of
the documents stated in paragraph (1).

5 RFFDBEFNLF—FELEOBEIL, HF—HOEBHIOWTHERT 2,

(5) The provisions of Article 91, paragraph (5) of the Code of Civil Procedure
apply mutatis mutandis to the documents stated in paragraph (1).

FIUET BT
Section 4 Registration
Bk &l

Subsection 1 General Provisions

CBFEDZNIT)
(Effects of Registration)

FBOHILHILG ZOEEOHEICL D BRI REFHE L, BRLog TRITE. I
EboTHEBOHE =-FITHH T2 LN TERY, BLOETH-TH, H=HNIE
HRFHIZLSTEDORERHDLZ 2Ll 1T, FEET 5,

Article 299 (1) The matters to be registered pursuant to the provisions of this
Act may not be duly asserted against a third party who has no knowledge of
those matters until after the registration. The same applies after the
registration, if a third party did not know that the matters were registered
based on justifiable grounds.

2 MENTHRICE S TAREOFEEZELLEEIL, TOFRENRALETHLIZ LED
S THEBOH HIIHILT D LB TER,

(2) A person who has registered false matters whether intentionally or
negligently may not duly assert the falsity of those matters against a third
party who has no knowledge of such falsity.

(B FLOHIM)
(Period for Registration)
FoEER ZOBEBEOHEICLIV BT NEFEHO D BETOFAIZET 56 0D
DHIFIZHSONWTIZ, ZOFAFEOREZELLZBENOERET S,
Article 300 The period for registration of matters to be registered pursuant to
the provisions of this Act and which require the permission of a government
agency are counted from the day of arrival of that written permission.
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BEK EEIHIFEEFOREHICIBIT AR5
Subsection 2 Registration at the Location of the Principal Office

(— AL FIE N DR SL DA FL)
(Registration of Incorporation of a General Incorporated Association)

A% —MREFEAORSLORLIT. TOELLIEFFTOFEMIZIB VT, KIZ
B2 HOWTECE D THEBUNIC L diudie b,

Article 301 (1) The registration of incorporation of a general incorporated
association must be completed at the location of the principal office within two
weeks from whichever of the following days is the later:

— B LREHOBEICLHENK T LIZH

(i) the day on which the investigation under the provisions of Article 20,
paragraph (1) ended; or

= R ENEDTZH

(ii) the day specified by the members at incorporation.

2 AIEOBRLICBW T, RICHIT 2 FHZ B LRI TR 520,

(2) The following matters must be registered upon the registration set forth in
the preceding paragraph:

— HH®

() the purpose;

= AR

(i1) the name;

= ETDFEBEIT KON D FE T OFTES T

(iii) the addresses of the principal office and branch offices;

I — it HE N O SUIRBOFEHIZOWTOERDED R H H & Eid, £
DIE D

(iv) if there are provisions in the articles of incorporation with regard to the
duration or the grounds for dissolution of the general incorporated
association, etc., those provisions;

WMo — FHUHERO_OBEICLL2EFRIIEEELZ L 25OERKOEDNHDH & &
L. ZTDED

(iv)-2 if there are provisions in the articles of incorporation to the effect the
measures for electronic provision is taken in accordance with the provisions
of Article 47-2, those provisions;

T HEORA

(v) the name of the director;

NOREFEHFEOKL K OMERT

(vi) the name and address of the representative director;

t HHEoRE -REHEATHL L EIT, £FOF

(vii) if the general incorporated association is a general incorporated
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assocliation with a board of directors, a statement to that effect;
N EERE-BAEATH L L ET, ZOFRUOEFORS
(viii) if the general incorporated association is a general incorporated
assoclation with auditor, a statement to that effect and the name of the
auditor;
DEEAANRE —RAEFEANTH D L &1, ZOFROSFHEE NOKA X34
PR
(ix) if the general incorporated association is a general incorporated association
with financial auditor, a statement to that effect and the name of the
financial auditor;
+ FLEFLEEENEOBEIZ LV BTSN —RFSFEAENORE 21T N&& %
BV & ET, EORA ILFR
(x) if the general incorporated association has a person who is temporarily to
perform the duties of a financial auditor and who has been appointed
pursuant to the provisions of Article 75, paragraph (4), that person's name;
+— FEHURE -HOHEICLDKEFOELEDERIZOVTDOERDED D H
HEEIE, ZTDED
(xi) if there are provisions in the articles of incorporation with regard to
exemption from liability of officers, etc., under the provisions of Article 114,
paragraph (1), those provisions;
+Z BETESRE -HOBEIC X 2IFEBPITHEENA S BEOREICHAT R
KIDFEREIZDOWTOREHRDED NS DH & &L, TDOED
(xii) if there are provisions in the articles of incorporation with regard to
exemption from liability of non-executive directors, etc. under the provisions
of Article 115, paragraph (1), those provisions;
+= FEH_PNEFE_HOBEICLIOHEEL LD L LT LT, FEFEHIC
HETL2EMENHEONRTHLHBERICOVWTRBEES T OEN T ORMEZ T S
eI FHThH > THEBEEATTEDD HD
(xiii) if taking measures under the provisions of Article 128, paragraph (3), the
matters which are necessary for making the information contained in the
balance sheet provided for in paragraph (1) of that Article available to the
general public;
+m NEHE
(xiv) the means of giving public notice;
+H FIFOXNEFENEFAE (B -+ F&FH EHE - SICHETIETAE
- C, ) ThnEXiE, &I
817 5FIH
(xv) if the means of public notice in the preceding item is electronic public
notice (refers to electronic public notices prescribed in Article 331, paragraph
(1), item (iii); the same applies hereinafter in this item and in paragraph (2),
item (xiii) of the following Article), the following matters:
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BFAHFICLIVAETRENETHDBEHRIZOWVTRFESEOE M Z DL

BT DI ERFH Th> TIEBE ST TEDDLHOD

(a) the matters prescribed by applicable the Ministry of Justice Order which
are necessary for making the information to be publicly notified through
electronic public notice available to the general public; and

0 R CHEERBEOBREICLAERDEDRH D EEE, TOED

(b) if there are provisions of the articles of incorporation under the provisions
of the second sentence of Article 331, paragraph (2), those provisions.

(— M HE N DR SL DA FL)
(Registrations of Incorporation of a General Incorporated Foundation)

Bk —RMEEANORNLOBRLIL, £OELLEGHHOFERIZI N T, RIC
T2 HOWFHNEGCE D ZHFUANIIC LT b0,

Article 302 (1) The registration of incorporation of a general incorporated
foundation must be performed at the location of the principal office within two
weeks of the latest of the following days:

— FBEANAT—EKE-HOBEIZ L OMENK T LA

(1) the day on which the investigation under the provisions of Article 61,
paragraph (1) ended; or

ZOBRNAEADEDTH

(i1) the day specified by the founders.

2 AIEOBRLICEBW T, RICHIT 2 FHZ B LRI E R 520,

(2) When making the registration set forth in the preceding paragraph, the
matters set forth below must also be registered:

— HH

(i) the purpose;

= AW

(i1) the name; and

= ET 2 FEBET KON L FH T O ES T

(ii1) the location of the principal office and branch offices;

M — M EE N O SUIRBOFEHIZOWTOERDED R H H & Eid, £
DIED

(iv) if there are provisions in the articles of incorporation with regard to the
duration or the grounds for dissolution of the general incorporated
foundation, those provisions;

o WRER. BEMOCEFORA

(v) the names of the councilors, directors, and auditors;

NOREFEHFEOKL K OMERT

(vi) the name and address of the representative director;

REEAEARE - RMEEANTH D L X1, TOERORFHEE ANOKA T4

Ziin
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(vii) if the general incorporated association, etc. is a general incorporated
foundation with financial auditor, a statement to that effect and the name of
the financial auditor;

N BEEFERICBWTHERT 2B E T LEBNEOHEIC LY BE SN2
FHEEENORE 21T ) NEFLE W& Ed, £ ORA T4 TR

(viii) if the general incorporated foundation has a person who is temporarily to
perform the duties of a financial auditor and who has been appointed
pursuant to the provisions of Article 75, paragraph (4) applied mutatis
mutandis to Article 77, that person's name;

L FANLNFNARICBWTHERT2HEEFURE - HOBREIC L 2ZBEEDOEMLEDOR
BRIZOWTDOERDED R H D L EIX, ZDOED

(ix) if there are provisions in the articles of incorporation with regard to
exemption from liability of officers, etc., under the provisions of Article 114,
paragraph (1) applied mutatis mutandis to Article 198, those provisions;

+ FBELHNAFRICBOWTHERT2HE+HEHE - HOBEIC L D IEEBHITHF%
NALD EAEDOREICET 5 B OREFEICOWTDERDED N H D & X1E, FDE
o)

(x) if there are provisions in the articles of incorporation with regard to
exemption from liability of non-executive directors, etc. under the provisions
of Article 115, paragraph (1) applied mutatis mutandis to Article 198, those
provisions;

+— FELFRARCEBNTHERTLIEE N\ EKE_HOBREIC L OHEL LD 2
L LD LET, FRE-HIHET 2 BMENBREONE TH D IHFBIZ OV TARFE
ELBDOENEDRMEZIT HIZOICHERFEH ThH > THEBE DT TEDDLHD

(xi) when taking measures under the provisions of Article 128, paragraph (3) as
applied mutatis mutandis pursuant to Article 199, the matters which are
necessary for making the information contained in the balance sheet
provided for in paragraph (1) of that Article available to the general public
and those prescribed by the applicable the Ministry of Justice Order;

+= K’EHE

(xii) the means of public notice;

+= HiEORXEFENEFAETHDL LT, RITHITHHFHE

(xiii) if the means of public notice set forth in the preceding item is an
electronic public notice, the following matters:

14 EBFAHFIZIVAETRENETHDHEWMIT OV TRRFESHDOE 1 E O
BT DO ERFRIH Th> TIEBE T TEDDLHOD

(a) the matters prescribed by the applicable the Ministry of Justice Order
which are necessary for making the information to be publicly notified
through electronic public notice available to the general public; and

n FEH TS _HBRBROHEICLDERDOEDNH DL & XX, FOED

(b) if there are provisions of the articles of incorporation under the provisions
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of the second sentence of Article 331, paragraph (2), those provisions.

(EHE D)
(Registration of Changes)

FoH =k —RAERNEAFICBOTE =0 —&E HA 5 UIATRE 1A 52T
HEHICEENEU L XX, EBMNIC, 2O0FE 5 FEFTOTEMIZIE N T,
BEEOFLZ LRTIITR 5720,

Article 303 If there is a change to the matters set forth in the items of Article
301, paragraph (2) or in any of the items of paragraph (2) of the preceding
Article with regard to a general incorporated association, etc., the registration

of that change must be completed at the location of the principal office within
two weeks.

(L DAR LT DEFFEX LN ~D F 72 5 HHEFT OB DR FL)
(Registration of a Relocation of the Principal Office to the Jurisdictional
District of Another Registry)

FoE MR —AEENE NEDZ O F 72 D FH T 2 OB FL AT O & 1E XN IZ B iR L T
EEIE. THEMLUNIC, HFERIC S W B0 E L, #iifEIC BV Tk
DFFIIGT DIEND XIS CEEA FICE D 2 FHZBFL LR TR bR,

Article 304 (1) If a general incorporated association, etc. relocates its principal
office to the jurisdictional district of another registry, the registration of
relocation must be completed at the old location, and the matters specified in
the following items for the categories of corporations set forth respectively in
those items must be registered at the new location within two weeks:

— —RHEENEAN B=E RH EA SIS DR
(i) for a general incorporated association: the matters set forth in the items of
Article 301, paragraph (2); or

— RMEEAN B=E SAE A SISl o FEE
(i1) for a general incorporated foundation: the matters set forth in the items of
Article 302, paragraph (2).

2 CHATEMIC BT 2 BFEICE VTR, —REFEANFEORNLOER BN 255
GiaBI LT EARNEOHFEA BEZ BEGL LT 57220,

(2) In the registration taking place in the new location, the date of the formation
of the general incorporated association, etc., the fact that the principal office
has been relocated, and the date of relocation must be registered.

CREFS BT 1 00 (405 5 0 26 0)

(Registration of a Provisional Disposition Suspending Execution of Duties)
BEERA AR ASORE, B, REIEH L < 2R OMBEORT &
U, # U< 17 OB 2 RITT 55 2 RET 5 L5 S XUEZE DRSS farfr &
BL, HLATMYHETHRED SN2 L X, ZOFELZLIFEHETOFTERIZIB N T,
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ZDOHFELE LT HIER B0,

Article 305 If a provisional disposition order suspending execution of duties by a
director, auditor, representative director, or councilor of a general incorporated
association, etc., or appointing a person who will perform those duties on
behalf of the former person is issued, or a ruling changing or revoking that
provisional disposition order is made, the registration thereof must be

completed at the location of the principal office.

(WINE R D BFL)
(Registration of Absorption-Type Mergers)

BEEANSG BREENEANERNRINAZ Lo X, 2O AT G R
LINIZ, Z D7 2 FHFTOFTERIZI T, WA PR IRE A D0 TR o %
L L. WINEHEFIENC O W TIFEE O Z L T e 5720,

Article 306 (1) If a general incorporated association, etc. effects an absorption-
type merger, a registration of dissolution must be completed with regard to the
corporation disappearing in the absorption-type merger, and a registration of
changes must be completed with regard to the corporation surviving the
absorption-type merger, at the location of the principal office, within two weeks
from the day on which the absorption-type merger became effective.

2 WA X 2B EORLICE W TIE, WA Z L7z 53 NI G OHEBGE A
DAHFRK O ET- 5 FHHFT 2 EFL LT ude 5720,

(2) In the registration of a change pursuant to an absorption-type merger, the
fact that an absorption-type merger has been effected, and the name and
principal office of the corporation disappearing in the absorption-type merger

must be registered.

Chriax & OF o B 50)
(Registration of Consolidation-Type Mergers)

FoEtEsR U LEo—BIEENEANENTREGHEZT D L &3 RICBTL2HOVWTH
DIEVVH NS RN, DO E D2 FEFTOPIERIZIBN T, Frax & 0HEEEA
IZOWTIHRBOETLE L, xS0 BN O TIR N OB E LT v
SRR

Article 307 (1) When two or more general incorporated associations, etc. effect a
consolidation-type merger, a registration of dissolution must be completed with
regard to the corporations disappearing through the consolidation-type merger
and a registration of incorporation must be completed with regard to the
corporation incorporated through the consolidation-type merger, at the location
of the principal office, within two weeks from whichever of the following days is
latest:

— B AL TEROHERSXITFFEESORFEO H
(i) the day of the resolution by the general assembly or board of councilors set
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forth in Article 257;
=B CHEAETNGOHEICE S FRSK T LA
(ii) the day when procedures under provisions of Article 258 conclude; or
= FEAUHEBIEADREEICL Y EDTZH
(iii) the day specified by mutual consent of the corporations disappearing
through the consolidation-type merger.
2 HREUHIE DRILOBRICE N TL, e iz L2 B OISR G OHERIEA
DAHFRK O ET D2 FBFT 2 EFL LRIT e 57220,
(2) In the registration of a change resulting from a consolidation-type merger, the
fact that a consolidation-type merger has been effected, and the names and
principal offices of the corporation disappearing through the consolidation-type

merger must be registered.

(fif 8 0> %7
(Registration of Dissolution)

FoEHNE FHEUTNEE 520 ENsE TIFH —H _&FE -HE -5 bH —
FET, FEALIIEE HOMREICE Y —BAEFEANEN R L &,
FLANIZ, Z D12 FEFTOFEMIZB N T, BOBGTE LT UXR 670,

Article 308 (1) If a general incorporated association, etc. is dissolved pursuant to
the provisions of Article 148, items (i) through (iv) or Article 202, paragraph (1),
items (i) through (iii), paragraph (2), or paragraph (3), the registration of
dissolution must be completed at the location of the principal office within two
weeks.

2 fREBOBTLIZEW T, MO NZZOFHLOFEHHEZERLE L2 TE RS
AT
(2) In the registration of dissolution, the fact of dissolution, the grounds for

dissolution, and the date of dissolution must be registered.

(it D X 7E)
(Registration of Continuation)

BoELSR BEL TSR FoANEXTE _E B PAKOBEIZ LY ik EANE
DfAE L7z & &%, ZHEMUNIC, 2017 2 FEMOPTTEHIC ISV T, kD B 5
LR hiE s 7eu,

Article 309 If a general incorporated association, etc. continues in existence
pursuant to the provisions of Article 150, Article 204 or Article 276, the
registration of continuation must be completed at the location of the principal

office within two weeks.

(EHENEOEF)
(Registration of Liquidators)
FoEHTE FH_ENLGEE HE - SICBITAEMNERANE ol & XX, O H D
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O HMLNIIZ, ZOEEDFEBEFTOFIEMICINT, RICEIT 2 FHEZETL LR
T2 6720,

Article 310 (1) If the person set forth in Article 209, paragraph (1), item (1)
becomes a liquidator, the following matters must be registered at the location
of the principal office within two weeks from the day of dissolution:

— BERADKA

(1) the name of the liquidator;

= RFERANORKA K OERT

(ii) the name and domicile of the representative liquidator;

= BREABEREASEZELL LEIX. FOF

(iii) when the corporation in liquidation has a board of liquidators, a statement
to that effect; and

W R BMEIEANEFRLES L EX, 20F

(iv) if the general incorporated association in liquidation, etc. has an auditor, a
statement to that effect.

2 WBEAPBLEINE X, TEBUNIC, 2OEEZFEBETOFEHIZISNT,
ATIEAS 52| 5 FHAZ G LR T TR 520,

(2) If a liquidator is appointed, the matters set forth in the items of preceding
paragraph must be registered at the location of the principal office, within two
weeks.

3 WEEZROBUEIIN CHOBEIZLDBLICOVWT, BEHEFOHTITERA
IFRFBEHEANZONT, ENENHEHAT S,

(3) The provisions of Article 303 apply mutatis mutandis to registrations under
the provisions of the preceding two paragraphs, and the provisions of Article
305 apply mutatis mutandis to a liquidator or representative liquidator.

(EHAE T OXF)
(Registration of Completion of Liquidation)

FBoE & HEART LR, BREANT, B EmNUHRE =HOAKR O H H
b THEBIUNIC, £ O D FEHEHTOFEMICISW T, IEHEME TORLE LT
RBHIR,

Article 311 If liquidation is completed, the registration of the completion of
liquidation must be completed at the location of the principal office within two
weeks from the day of approval set forth in Article 240, paragraph (3).

BFK ZLOREEE

Subsection 4 Commissioning of Registration
FHoETILER RICEBITL2561CF, FHPrETEIL. BHET, Bk, —RiEETE

NEOF T D FBTOFTEZ FiE3 5B OB L BIE L2 T IT R b0,
Article 315 (1) In the following cases, a court clerk must commission the
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registration, by virtue of the court's own authority, to the registry with

jurisdiction over the location of the principal office of the general incorporated

association, etc. without delay:

— WICHT DF AR DFEREZBET DHRDHEE LT & &,

(i) when a judgment upholding a claim related to any one of the following
actions becomes final and binding:

A —RALETE N O RN O BN SOOI L 08k 2

(a) an action seeking invalidation or rescission of the incorporation of a
general incorporated association, etc.;

0 fERSSEORE LIZFHIZOWTORRERH > GBI 2 RICET 53k
e

(b) if matters have been registered as a result of a resolution by the general
assembly, etc., the following actions:

(1) HERESZOWRBNIFIELRNT & U ERELDORFEONRKNES
WERT 22 L 2Bl E L CHRIRENEY TH 5 2 & OEROFF X
1. an action for a declaratory judgment of absence of a resolution by the
general assembly, etc. or invalidation of a resolution by the general
assembly, etc. on the basis that the contents of that resolution violate
laws and regulations; or
(2) FHERSFEORFROITIELOF X
2. an action seeking revocation of a resolution by the general assembly,
etc.;

N fRAEFITE NS ORI DR 2

(c) an action seeking dissolution of a general incorporated association, etc.;

= —BAENENE DL BEOMTOH 2

(d) an action seeking dismissal of an officer of a general incorporated
association;

= RIZBIT 2 EHR Do L&,
(i) if any one of the following judicial decisions is made:

4 FE+HHEEFEH FEELtERCBWTENT LA ET, ) . HLEt+
FE_H FatERCBWTHENT LG22, ) XIFaE+aEFE_
HOKEIZ X 5 —FRPhEE, BEHE, RERHEEIFRBE OB 21T 5 & H DORET
DFEH

(a) a judicial decision on the appointment of a person who is temporarily to
perform the duties of a director, auditor, representative director, or
councilor under the provisions of Article 75, paragraph (2) (including the
cases where applied mutatis mutandis pursuant to Article 177), Article 79,
paragraph (2) (including cases where it is applied mutatis mutandis
pursuant to Article 197), or Article 175, paragraph (2);

2B EHRBENEICE W TENT 28 EF RS U3  HUEHE EE
ICEWTHENT 28 EHILEE _HOBEIZ X 5 —FHER A SUIREEE A O
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BaAT 9 NEEOBEDOHH

(b) a judicial decision on the appointment of a person who is temporarily to
perform the duties of a liquidator or representative liquidator under the
provisions of Article 75, paragraph (2) as applied mutatis mutandis
pursuant to Article 210, paragraph (4), or Article 79, paragraph (2) as
applied mutatis mutandis pursuant to Article 214, paragraph (7);

N A AT T DB A B TE 3R]

(c) a judicial decision revoking the judicial decision set forth in (a) or (b);

= {EE ARG RN OB T8 E O FCH 2 B0 1H 9

(d) a judicial decision revoking a judicial decision on the appointment or
selection of a liquidator or a representative liquidator; or

B ERNORRTDHH

(e) a judicial decision on the dismissal of a liquidator;

= WRIZHIT BN FEE L2 L &,
(ii1)) when any one of the following judicial decisions becomes final and binding:

A A RIS DB & B T

(a) a judicial decision revoking the judicial decision set forth in preceding
item (e) of the preceding item; or

2 B EANTRE-HOBIEIC LD —EEIE N E O A T D ECH

(b) a judicial decision ordering the dissolution of a general incorporated
association, etc., under the provisions of Article 261, paragraph (1).

2 ROBFIHGT DFZNARDFERZRET 2 HIRDPHEE L2 a i, SHprERL
BiL, BRAE T, Bl < B—REEVENF O T 2T OPT{E & BT 5 850
FTC Y%A FICED DB A IRIE L 2 T TR 520,

(2) If a judgment upholding a claim related to any one of the actions set forth in
the following items becomes final and binding, a court clerk must commission
the registration, by virtue of the court's own authority, to the registry with
jurisdiction over the location of the principal office of the general incorporated
association, etc. without delay:

—  —AEEENEFEOWINE IO DI 2. WIE DI FEFIE AT DN T OZEE DX
RO ORI A DFEIRIE N2 DWW T O [alE O X G

(i) an action seeking invalidation of an absorption-type merger of a general
incorporated association, etc.: registration of a change with regard to the
corporation surviving the absorption-type merger and registration of
restoration with regard to the corporation disappearing in the absorption-
type merger;

= BFAEENENEOFRR A IO DR 2. HiER & R LIE AT DWW T O DA
RN O A DREIRIE N2 DWW T o [alE O X G

(ii) an action seeking invalidation of a consolidation-type merger of a general
incorporated association, etc.: registration of dissolution with regard to the
corporation incorporated through the consolidation-type merger and
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registration of restoration with regard to the corporation disappearing

through the consolidation-type merger.

BHZK BHELOF/mE

Subsection 5 Registration Procedures

(B FL %)

(Registers)
FoEHARE BRATIC, —MRAEENE AR RLE L O — & HIE N B FLE 2 2 5,
Article 316 A general incorporated association register and a general

incorporated foundation register are provided at the registry.

(AT FEm oo @Hl)
(General Rules for Attached Documents)

BoE LS BRI REFHICOSHERBORE XIS 28 FE L ITEREAD—
BAEAESTLH LI, FREZCZORB NI EDRboTc Z L it T 2 EmM AU LA
TR 5720,

Article 317 (1) If consent of the entire membership or the unanimity of the
directors or liquidators is required with respect to matters to be registered, a
document must be attached to the application attesting to that consent or
unanimity.

2 HRTREFHEIIOZHERS, RAS. BFERSUXERAZORELET L L
S, FEFICTORFHEFLRMA LR 6720,

(2) If a resolution of the general assembly, board of councilors, board of directors,
or board of liquidators is required with respect to matters to be registered, the
minutes of the meeting must be attached to the application.

3 BRI ARSHHEIOSHELAINEH H, HILFAK GBELTFERAOH —H -
F—=RELHEIIBWTHENT L5620, ) IFEILHNERE -HOBEIZ LY
HERE, HES BREASXITTESESORE N -T2 b O L AR ENDLEITIE.
HEE IS, ATHOBEHEEICNA T, Y%BEICKE T 5 2 L aitd 2 Fmz it L
S AN AR AN

(3) In cases in which a resolution is deemed to have been adopted by the general
assembly, board of directors, board of liquidators, or the board of councilors,
pursuant to provisions of Article 58, paragraph (1), Article 96 (including the
cases where applied mutatis mutandis pursuant to Article 197 and Article 221,
paragraph (5)), or Article 194, paragraph (1) with respect to matters to be
registered, a document attesting to the pertinence of that case must be
attached to the application in place of the minutes stated in the preceding

paragraph.
(— AL HIE N DORRNL O BT O H 5
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(Application for Registration of Incorporation of a General Incorporated

Association)

F=EHHN\G —BAEEEANOBRSIORTIL, YiZ— BAEFEAZRR T REEORGE
IZE->TT %,

Article 318 (1) Registration of a general incorporated association is effected by
application of a person representing that general incorporated association.

2 —AENEAN OB OBLORFEEICIT., ERIHBEOEDRHLHBEEHRE, K
[ZHBT B EE AR LT e 5720,

(2) The following documents must be attached to the application for registration
of incorporation of a general incorporated association, except as otherwise
provided by law:

— EF
(1) the Articles of incorporation;

ORISR VAR FELBE L L XX, 2T 2 EH
(i1) if the directors at incorporation have selected a representative director at

incorporation, documentation concerning that selection;

= RROLRFEREE . BROLRERE SR ONRNIRFAAR B E ST A K LT 2 & AR S E i

(ii1) documents attesting to the fact that the directors at incorporation, the
auditors at incorporation, and the representative director at incorporation
have consented to assume those roles;

WU RSP RFEAEANEZR(T L2 & &3, RICEIT52Em

(iv) if a financial auditor at incorporation is appointed, the documents set forth
below:

A4 BEEAHELEZ EEZET A2Em

(a) documents attesting to that person's consent to assume the role;

0 RVRFESFHEAEAPNEANTH D & &I, YKIEANORRFHENE, 72720,
YRLRFLAT O FHE I NIC Y EIEN D E T D FET N H 556 <,

(b) if the financial auditor at incorporation is a corporation, the registration
certificate of that corporation; provided, however, that this excludes cases
in which the principal office of that corporation is within the jurisdictional
district of that registry;

N RV EEEAEADIEATRWE XX, ZOEDARESHLETHL Z L ZET
% EMH

(c) if the financial auditor at incorporation is not a corporation,
documentation attesting to the fact that that person is a certified public
accountant.

3 BRIRZIFHIZOXIRVIHEEEBORE IS LB IR tTEO — &K A2 TS5 &
X, ATEOBLOHFZEIZZORB T BB b o7 Z L 2T 2 EHEZ WA L7
FHUXR 6720,

(3) if consent of all the members at incorporation or the unanimity of the
members at incorporation is required with respect to matters to be registered,
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a document must be attached to the application for registration referred to in
the preceding paragraph attesting to that consent or unanimity.

(— M HE N ORI OB FLD HFE)
(Application for Registration of Incorporation of a General Incorporated
Foundation)
=H+E —RMEEAD
IZE->TT %,
Article 319 (1) Registration of incorporation of a general incorporated foundation

MOHFLIE, A% R ETEANZ RE T S H O

R

is effected by application of a person representing that general incorporated
foundation.

2 —RMENEANDOBRSLOBLOBFEEIIL, ETICNEROEDRH LB ERE, K

T 2 FE AWM LTI R 6 220,

(2) The following documents must be attached to the application for registration
of incorporation of a general incorporated foundation, except as otherwise
provided by law:

— ER

(i) the articles of incorporation;

= MEOWHOBITNH T2 L ARET 5 ER

(i1) documents attesting to the fulfillment of the commitment to contribute
assets;

= RO R, RO R R ORI FE ORI T 2 FiHE

(ii1) documents concerning appointment of councilors at incorporation, directors
at incorporation, and auditors at incorporation;

M RN FEHEFEOREICE T 5 Eil

(iv) documents concerning selection of a representative director at
incorporation;

o RO R BRI BROLIPEG S M ORI R B N T A K EE L T2 2
& &FET D EH

(v) documents attesting to the fact that the councilors at incorporation, the
directors at incorporation, and the representative director at incorporation
have consented to assume those roles;

NOBRVRSHEEANZRT L & X, KRICEIT5Em

(vi) if a financial auditor at incorporation is appointed, the documents set forth
below:
A RIFFRFHEAANOBEICET 2 Fm
(a) documents concerning the appointment of a financial auditor at

incorporation;

0 L EAHE LI EEFET A Em
(b) documents attesting to consent to assume the role;

N OBRVRFRFEAEANEANTH D L E1T, BREANORLFHENE, 27201,
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MR FLIT O EEEXIINIC Y EIEND ET- 2 FBIN H 555 2R <,

(c) if the financial auditor at incorporation is a corporation, the registration
certificate of that corporation; provided, however, that this excludes cases
in which the principal office of that corporation is within the jurisdictional
district of the relevant registry;

= BRUFRRFHEEANPEATRWVWE XX, Z0FDPRARBEFFLETHDLZ L 2T
% EH

(d) if the financial auditor at incorporation is not a corporation,
documentation attesting to the fact that that person is a certified public
accountant.

3 BRITARZFHIZOZIRULFLBEDORIEX LD DR NEDO—BAHET L & &1L, Al
HOBLORGEEIZZOREBE T —HN o722 & &b 5 Eil 2 Ut L2tz
SRR

(3) If consent of all founders or the unanimity of the existing founders is required
with respect to matters to be registered, a document must be attached to the
application for registration referred to in the preceding paragraph attesting to
that consent or unanimity.

(FFEEDOET DO HFE)
(Applications for Registration of a Change of Director)

FoE A HE BEFEUIRRBEORMEIC L DEFORTLOHGEEITIL, Bttt
ik L7 2 & &Rk T 2 FmZ2 U L g ide 6720,

Article 320 (1) A document must be attached to applications for registration
pursuant to the assumption of the role of director, auditor, or representative
director attesting to those persons' consent to assume those roles.

2 FFEREOBMEIC L DEEORGLOHFEEITIL, £ OBREIZET 5 FHm & ULz K
LT Z EEFET D FEm AT LT T e 7220,

(2) A document concerning the appointment and a document attesting to a
councilor's consent to assume the role must be attached to applications for
registration pursuant to appointment of a councilor.

3 DFEEANOBAEICLL2ZFEORLOHGEEITIT, RIZHIT HFE@HAZIRMS LT
T 6700,

(3) The documents set forth below must be attached to applications for
registration pursuant to assumption of the role of financial auditor:

— BMEEAE LI Z AR AEm

(1) documents attesting to the relevant person's consent to assume the role;

= OBEHEAEANEANTH D LT, YRIEAOBRRFHEENE, 20, YEET
AT O REEE XS NIC B LIEAN D E T D2 FBET N o H5E %2R,

(i) if the financial auditor is a corporation, the registration certificate for that
corporation; provided, however, that this does not apply when the principal
office of the corporation is within the jurisdictional district of the relevant
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registry; and
= DEEEADPBEANTRNWE XTI, ZOENARESH LI THLHIZ LA2ET5ET
(ii1) if the financial auditor is not a corporation, documents attesting to the fact
that person is a certified public accountant.
4 DHEEANDEANTHL L EIL, ZTOAMOEEOEFTLOHEE
2 A ER UM L b ey, 72720, FEziE LE
ZDRY T7Z2u,
(4) If the financial auditor is a corporation, the documents set forth in item (ii) of

EIZiX, mAEE &
CHET HHEE

the preceding paragraph must be attached to applications for registration of a
change in the name of the financial auditor; provided, however, that this does
not apply in the cases prescribed in the proviso to that item.

5 H—HMIPOLE -HETIHETA2HDORMEICLDIEZEORLOBFEEICIT. i
AET D EmM WA L il 570,

(5) A document must be attached to applications for registration of a change
pursuant to resignation of the persons specified in paragraph (1) through
paragraph (3) attesting to that resignation.

(—REREFHEAENOE 21T 9 XEHFOLEEDOHTLOHFE)

(Applications for Registration of Changes in the Person to Temporarily Perform
Financial Auditor Duties)

FEEH % FLHESENUNE FEattERicBWTHERT G2 ET, ) O
—IFRFHEAENDIE 21T O NEEOMIEIC L2 EEORTLOHFHEEITIX, KITHT
LEBEEZRM LT 5720,

Article 321 (1) The documents set forth below must be attached to applications
for registration of a change pursuant to assumption of the role of financial
auditor as stated in Article 75, paragraph (4) (including the cases where
applied mutatis mutandis pursuant to Article 177) by a person who is to
temporarily perform the duties thereof:

— ZORMEICET L ER

(1) documents concerning the appointment;

=OBMEEREE L2 ERET o Em

(i1) documents attesting to relevant person's consent to assume the role;

= ZOEMENTHD & X1, YEANOBRLFEHFENE, 720, BiSE 1S
CEERELECHET D HE 2R,

(iii) if that person is a corporation, the registration certificate of that
corporation; provided, however, that this does not apply in cases prescribed
in the proviso to paragraph (3), item (ii) of the preceding Article; and

W ZOFEPENTRNE XX, TOEPLRBIHLETHLZ L EFET H2EM

(iv) if that person is not a corporation, documents attesting to the fact that that

person is a certified public accountant.
2 EIERENEE S LHOBUET, —RRFHEEANDOMYE 217 5 REHOHEFTLIZ OV
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THHT 2,

(2) The provisions of paragraph (4) and paragraph (5) of the preceding Article are
applied mutatis mutandis with respect to registration of the person to
temporarily perform the duties of a financial auditor.

(WL EDFHZ XD EEDBRFLDO HGE

(Applications for Registration of a Change Pursuant to an Absorption-Type
Merger)

FoEH T WMINEGOHZ L 2ZFEORLORGEEFICIT, RICHIT 2 FEmE 2 Lk

TR B0,

Article 322 The documents set forth below must be attached to applications for
registration of a change pursuant to an absorption-type merger:

— RINEHFRKE

(i) the absorption-type merger agreement;

R CEHE T CRE CHOBEIC LD AE R OMES (RIREZHOBEIZ LD A
ZEWMOENFE = =+ —RE—HOBEIZ LD EDITIEVFIEE 5 IHE =5
T D HEC Lo T LIS AICH - TE, ZbDHEICED2AE) L2 &
WO B LR EEE DN H D L & F, SZEHEEICHLARFELAE LIIMHEYED
AR ZIREE LA L ITYREES ICHRBLZ T IEL2 22 HINE L THRY O E
ZEFELIZ & THERINA D2 L TH YEEE LT T 082 nn L%
AES 5 E i

(i1) documents attesting to public notice and notification under provisions of
Article 252, paragraph (2) (in cases when public notice is effected by the
methods set forth in item (ii) and item (iii) of that paragraph as specified by
provisions of Article 331, paragraph (1), public notice by these methods
beyond the Official Gazette pursuant to provisions of paragraph (3) of that
Article), and, when a creditor exists who has stated an objection, documents
attesting to the fact that payment has occurred to that creditor, or that
reasonable security has been provided, or that reasonable assets have been
placed in trust for the purpose of payment to the creditor, or that no risk
exists of harm to the creditor from that absorption-type merger:;

= WINGOHEBIE N OB FHGENE, 72720, MR O & B KN I RIS
DHEBIEND ET= 2 FBEI 1 o 256 %2R <,

(iii) the registration certificate of the corporation disappearing in the
absorption-type merger; provided, however, that this does not apply if the
principal office of the corporation disappearing in the absorption-type merger
is in the jurisdictional district of the relevant registry:;

W BHUEROHEIZ L DBRINGHROERR o o7 2 & ZAET 2 EHil

(iv) documents attesting to the approval of the absorption-type merger

agreement under the provisions of Article 247; and
T RIA BRHEBIE N B W TR ZE U\ ZHOBEIL L2 A5 KOs (F
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RE _HOBIEIZ i@“i%ﬁﬁ®iﬂ%jﬁi+*%%*@@ﬁimiéﬁbm
PEWRIIREE 5 XILFH =2/ IT 5 HFEIC X > TLEGEICh > TiE, 6ok
EBIZLDRAE) Z L2l LT NCEBELZBRA_TEHEET R H D & &3, YEHEEIC
LA LA L IFMHYOBRLZERELE L IXYZEES ICREEZXITSEDL 2
EEEHME L THYOMPEREIL LI 2 & UM ERIEIF 2 L CTb YikEEs %
ETLHBENR RN EEFET 5FEm

(v) for the corporation disappearing in the absorption-type merger, documents
attesting to public notice and notification under the provisions of Article 248,
paragraph (2) (in cases when public notice is effected by the methods set
forth in item (i1) and item (iii) of that paragraph as specified by the
provisions of Article 331, paragraph (1), public notice by these methods
beyond the Official Gazette pursuant to the provisions of paragraph (3) of
that Article), and, when a creditor exists who has stated an objection,
documents attesting to the fact that payment has occurred to that creditor,
or that reasonable security has been provided, or that reasonable assets have
been placed in trust for the purpose of payment to the creditor, or that no
risk of harm to the creditor from the absorption-type merger exists.

CHTER & PRI L DAL O BFL D HGE

(Apphcatlons for Registration of Incorporation of a Consolidation-Type Merger)

FoEH =% IR APHC I DRLOBELOHFREIZIT. RICHBT 2EmE2RMT L2
TR B 720,
Article 323 The documents set forth below must be attached to applications for

registration of incorporation of a consolidation-type merger:

— e HRAaE

(i) the consolidation-type merger agreement;

= ER

(i1) the articles of incorporation;

= BoETAGREHEE SN ENSE CIIE EFEE EHEN S, B
FROFENRGT (2R, ) (BT 2Em

(iii) the documents set forth in Article 318, paragraph (2), items (ii) through
(iv) or Article 319, paragraph (2), item (iv), item (v) and item (vi) (excluding
(a));

MU ek OFEIRIE N OB EHGEPE, 7272 L, S8 OB XN ISR G
DHEBIEND ET D2 F BB & 256 2R <

(iv) the registration certificates of the corporations disappearing through the
consolidation-type merger; provided, however, that this does not apply if the
principal office of the corporation disappearing through the consolidation-
type merger is in the jurisdictional district of the relevant registry;

T B OELTEROBEIC L RGN OEREH 72 2 L 2RET 5 EHE

(v) documents attesting to the approval of the absorption-type merger

223



agreement under provisions of Article 257; and

N A IHEBIENICB W TE T H L HN\RE HOBEIL L D208 KOS (A
KEZHOBREICLI VNG ZEROIEIVFE=ZE=F—RE—HOBEIZLDEDIZ
PEVWRITESE 5 X E =BT 5 HFIEIC L > CLEEAICH > TiE, bk
BIZEDRE) 2L T NCEBEBRREEE L H D L &3, UZEHEE I
KLARFE LA L ATHYOBREZREELE L ITYHEES ICHRBE2ZITIE5 2
EHEHE L THYOMPEREIELZ 2 & TSI a2 LT YikldEs %
EFTLRBENNRNWT EEGET 5 ER

(vi) for the corporations disappearing through the consolidation-type merger,
documents attesting to public notice and notification under the provisions of
Article 258, paragraph (2) (in cases when public notice is effected by the
methods set forth in item (ii) and item (iii) of that paragraph as under the
provisions of Article 331, paragraph (1), public notice by these methods
beyond the Official Gazette pursuant to the provisions of paragraph (3) of
that Article), and, when a creditor exists who has stated an objection,
documents attesting to the fact that payment has been made to that creditor,
or that reasonable security has been provided, or that reasonable assets have
been placed in trust for the purpose of payment to the creditor, or that no

risk exists of harm to the creditor from the absorption-type merger.

(R B DB D B )

(Application for Registration of Dissolution)
FBoE SR ERTED MR OF R OTE T REHE
X S HIOHET 2 FHORAEIC L 2B OBFEO R GEE
THEmMEBST LT,

Article 324 (1) Documents must be attached to applications for registration of

LTI LS
FHORBEAEZGE

S ao

dissolution pursuant to the grounds for dissolution prescribed in the articles of
Incorporation or to the occurrence of the grounds prescribed in Article 202,
paragraph (1), item (iii), paragraph (2), or paragraph (3).

2 MRFEEADOHRFEIRDMEOBLORFHEEFITIT, TOEKEIET 2 FHim &2 I L
RIFNERBRR, 2L, EAREEANE G HE - S OREICELY
WERANERSTELO GBEZEHNEFENRICHET 256105 > Tk, FEOHEID
FOVRBERAN Lo bD) THDHE XX, ZORYD TR,

(2) Documents must be attached to applications for registration of dissolution
regarding an application by a representative liquidator; provided, however,
that this does not apply when that representative liquidator has become a
liquidator pursuant to the provisions of Article 209, paragraph (1), item (i) (in
the case specified in Article 214, paragraph (4), the person who has become a
representative liquidator pursuant to provisions of that paragraph).

(ke D B0 D H 3)
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(Application for Registration of Continuation)

FoE S —RAEENEANFORL OB ITEIE L OFF 2 IR DR ERAET D
PRRAHEE LT HmEICB 0T, FEHEEHARE—H (A&RE HIZBWTHERNT S
Garat, UTZORIIBWTHEL, ) OBEIC XY —MAEENE NS 2kl L7 &
TR, RO BFLOHFEEICIL, T OHROBEA K OF 5 EHAEE —HOREDN
ol Z EARFET H2EFMM AT LRI T 7220,

Article 325 If a judgment upholding a claim related to an action seeking
invalidation or rescission of the incorporation of a general incorporated
association, etc. becomes final and binding, when the general incorporated
assoclation, etc. continues to exist pursuant to provisions of Article 276,
paragraph (1) (including the cases where applied mutatis mutandis pursuant
to paragraph (2) of that Article; the same applies hereinafter in this Article), a
certified copy of the judgment and documents attesting to the fact that consent
was given as stated in Article 276, paragraph (1), must be attached.

(BHENDXFLO 35
(Application for Registration of a Liquidator)

FoEH _TASE BRAOBTLOPFFEICIL., EXEZRAMALRITHITR S0,

Article 326 (1) The articles of incorporation must be attached to applications for
registration of a liquidator.

2 HOANEE—HE CEXNIFE=FICBT2ENERAN L R TGAE OIER AN O
FEORGEFICIL, WEEZ A L2 L 2T 2FE AWM L2 T TR 620,

(2) Documents must be attached to applications for registration of a liquidator if
one of the persons set forth in Article 209, paragraph (1), item (ii) or item (iii)
becomes a liquidator, attesting to that person's consent to assume the role.

3 AP BELLEEDEREANLE RoTELGEDOIERANDOBRLOHFEFITIL, £ O=R(E:
KMOB=ZE+RE-EHE _SICHT 2FHEZIET 2 FEm 2R L did b,

(3) Documents must be attached to applications for registration of a liquidator
when the liquidator is appointed by the court, attesting to that appointment
and to the matters set forth in Article 310, paragraph (1), item (ii).

(RN 2L H OB O HGHE

(Application for Registration of Liquidator Changes)

FoE s PR LIEREANCET 2 —EH HRE - HE I BT o F
HOELOBRELORFEZEITIT, EEOFHEFET 2ZFmZIRMA LR2THIER B2,

Article 327 (1) Documents must be attached to applications for registration of a
change to the matters set forth in Article 310, paragraph (1), item (i)
concerning a liquidator appointed by the court, attesting to the reason(s) for
the change.

2 WREADBLIZLA2ZEOBTLORGEICIL, ZNEFET 2 Fim & R L Tix
IRBTIRN,
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(2) Documents must be attached to applications for registration of a change
pursuant to resignation of a liquidator, attesting to the resignation.

(THEKE T OBFLOH 5
(Application for Registration of Completion of Liquidation)
BEE NG BEBETORLOBFEFL, BENUTEFEHOBEIC L HRHE
WMEDEKBR D -T2 L HFET 2FE @ ZIRAS LR2THIER 620,
Article 328 Documents must be attached to applications for registration of
completion of liquidation attesting to the approval of the settlement of accounts
under provisions of Article 240, paragraph (3).

(PR FLIEDOHEH)
(Mutatis Mutandis Application of the Commercial Registration Act)

FoE =t mERRE (Bi=t/UEEEREEE L) RO =00 Ha%kE
T, HERPOHETLRET BT KRB HE SROFELSZERS, ) | B+L
FPOEFTNEO=FT, F_+—F0bPBE _+LEELKET, F=+=5. FLt—%.
B T4 BEE TR B R B =R BE T &b BEE = FEX
EFTCAOEEH T NENLFEEMNHNEETOREZ, —BAEMENEIZET 5858
IZOWTHERT L5, ZOHEICEBNT, ZhboE (FES -+ ERAUHE =+ =
FE—HT RG] LhoEnaR<, ) B IpE] LHL01E AR &, TK
JEI LH2D0IE TEDEG &, RES—FRO=KOE _+HUERFE—FF EHE
Tl LHDo1x TG &, REB -+ EREOE =1+ =5 —Hh 'EEFT (&
fHIZHHOTIE, K, U FZORIZBVWTHL, ) @) £V, WICFEESR .+t
FUWCHE = ZRE—HEN S ROE T TEEFO] LHDHDIE [E2FF
o] &, FSRE-HENS T MEXFEZ] L0 5B 2] &, R
B &t IattEENEE+ KB -HAX] LHL01F [—RAEFEANKRT—
R EHIE NAZ RS D3 (A /VRIEREEB U+ \U5) 35 H U LSS — AR ST
BOE SR A b FNEEENAAREO ZH TREERTE (0 EHDHDIT
[— et FHE AN R O — i EIE NCB T 2 EE CElcH/VFEIEEE N\ S) FB=5
=FRICBWTHERTOEERLE (0 & HEERREFEN++IE L2001
[t HE AR O — R EIENCET 2R —E =+ RICB W TN T 2/ ER
REFEENES] EHARRZDLDBD LT D,

Article 330 The provisions of the Commercial Registration Act, Article 1, item
(iii), through Article 5, Article 7 through Article 15 (excluding Article 12,
paragraph (1), item (ii) and item (v)), Article 17 through Article 19-3, Article 21
through 27, Article 33, Article 51, Article 52, Article 72, Article 82, Article 83,
Article 132 through Article 137, and Article 139 through Article 148 are
applied mutatis mutandis with respect to registration concerning a general
incorporated association, etc. In such a case, in these provisions the term
"trade name" is deemed to be replaced with "name," the term "head office" is
deemed to be replaced with "principal office" (except in sections referring to
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"head office" in Article 27 and Article 33, paragraph (1) of the Act); the term
"business office" in Article 1, paragraph (3) and Article 24, item (i) of the
Commercial Registration Act is deemed to be replaced with "office"; the term
"sales office (in case of a company, the head office; the same applies hereinafter
in this Article)" in Article 27 and Article 33, paragraph (1) of the Act and the
term "sales office" in Article 27, Article 33, paragraph (1), item (iv) and
paragraph (2) of the Act is deemed to be replaced with "principal office"; the
term "sales office" in paragraph (1), item (iv) of the same Article of the Act is
deemed to be replaced with "principal office"; the term "the main clause of the
Company Act, Article 472, paragraph (1)" in Article 72 of the Act is deemed to
be replaced with "the main clause of Article 149, paragraph (1) and the main
clause of Article 203, paragraph (1) of the General Incorporated Associations
and General Incorporated Foundations Act (Act No. 48, 2006)"; "Commercial
Registration Act" and "Article 145 of the Commercial Registration Act" in
Article 146-2 of the Commercial Registration Act are deemed to be replaced
with "the Commercial Registration Act applicable mutatis mutandis pursuant
to Article 330 of the General Incorporated Associations and General
Incorporated Foundations Act (Act No. 48, 2006)" and "Article 145 of the
Commercial Registration Act applicable mutatis mutandis pursuant to Article
330 of the General Incorporated Associations and General Incorporated

Foundations Act," respectively.

EBHE 2
Section 5 Public Notice

I

(N ITE)
(Methods of Public Notice)
Fom =t —HEEEANFER /AEFEL LT, RICBT L HEOWTAZE
WHZENTED,
Article 331 (1) A general incorporated association, etc. may prescribe any of the
methods set forth below as the method of giving public notice:
— BRI DL
(i) publication in an Official Gazette;
o RFRICET 2 FE T 5 B PP RIS T 5 T ik
(ii) publication in a daily newspaper that publishes matters on current affairs;
= BTt (BEFHEOS L, EHHITIEICL O AFEZHOENRET NEHE
THHEROBILEEZZIT DL LN TEHRBICESIIEE TCH > TEBEATTED S
D& LD HIERZWS, LLFFEIT, )
(iii) electronic public notice (refers to measures for making the information to
be publicly notified through public notice by electronic or magnetic means
available to the general public as prescribed by the applicable the Ministry of
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Justice Order; the same applies hereinafter);

M =528 5 b DODIEN, REEESEDENAETNENETH D182 5
THZENTELDREBIZELSHEL LTEBFAS CTED D HIE

(iv) beyond the method set forth in the preceding item (iii), any method
prescribed by the Ministry of Justice as a measure for making the
information to be publicly notified through electronic public notice available
to the general public.

2 —AEEENE 7§>HIJI§”’“¥ ST D HEERNEHIEETHEZELXTED HGE
IZIE, £ DERKIT ﬁ%ﬁ%%&%ﬁ/ﬁk?éa%mﬁ)ﬂ TR 5, ZOLAILE
W, %Eﬁ%@ﬂﬂ%?{f%%iﬁb\$ﬂﬂ roTE /\ié LHRNEETDHIENTE
RWEEONEFIEE LT, REFE 5 EE _Ficid 6?3(%0)11\?"%75”%[5&56
ZEMTED,

(2) If a general incorporated association, etc. prescribes in the articles of
incorporation that the method set forth in item (iii) of the preceding paragraph
1s the means of public notice, it is sufficient to prescribe that electronic public
notice be the means of public notice. In such a case, either the method set forth
in item (i) or item (ii) of that paragraph may be prescribed as the means of
public notice for cases where public notice is unable to be given by way of
electronic public notice, due to an accident or other unavoidable circumstances.

(BTN DN E IR
(Periods for Electronic Public Notices)

HBoEH TR BAEENEAENEFAEFICLIVAEEZT 55610, ROA 12
FTHREDXFITIET, YESESITED D HETOM, Mk L TEFAFICL A%

%Lﬁﬁhﬁﬁ%two
Article 332 If a general incorporated association, etc. gives public notice by way

of electronic public notice, it must give public notice by way of electronic public

notice continuously until the days specified in the following items, for the

categories of public notice set forth respectively in those items:

— FE_FHAKE-HOBEIZL DAY [FHEOFERBRSOKE O A% ILFE %
R4 % H

(1) public notice under the provisions of Article 128, paragraph (1): the day on
which five years have elapsed after the day of the conclusion of the annual
general assembly meeting stated in that paragraph;

= OBELMH ARV TENT2HE ZHARE-HOBEICL28E FEOE
Reatag B OKGE D A% L2 a4 5 A

(i1) public notice under the provisions of Article 128, paragraph (1) applied
mutatis mutandis pursuant to Article 199: the day on which five years have
elapsed after the day of the conclusion of the annual meeting of the board of

councilors stated in that paragraph;

= AHITEDLIHMNICEELRAND LN TELEORE LM ZRET 5
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(iii) public notice of the prerogative to state an objection within the period
prescribed for public notice: the day on which that period has elapsed; or

M3 Em U ILERE —HOREIZ L D28 E FHEOLEROMNIEER (EEEZED
NFAEANEERONNFEAERMOA THLILEITH > TUL, YRELZRORT)
FAR)

(iv) public notice under the provisions of Article 249, paragraph (2): the
effective date prior to the change stated in that paragraph (or, immediately
preceding the changed effective date, if the changed effective day comes

before the original effective day).

(BT AEOFE M OVEFAERERBEICET 2 2 ttiEo#EDUER)

(Application Mutatis Mutandis of the Provisions of the Company Law
Concerning Interruption of Public Notice and Electronic Public Notice
Investigation Body)

FoEH =t =% —BRAEEEAENEFAEICL Y ZOEEIMOEROBIEIZ XL D
NEZTDLDHEITHOVWTL, SHESELENEFE =51, Fhall+—3%, Fhal
FAREK, BhEEESR, FLELF—5&E H, FLaLt+=2kU0FELEL 0
FOBEZENT L5, ZOHEITENT, FEELE UA&H =5 THi ZHOBE
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CERA VEEREENHNE) EEZF 2 Ko RECHr»b LT, LD &, [F
EEILE A —S [ ZOERIIMOEROREIC L H8E GENEN+45E—
H| L oD% T—AHEAN RO ENE N BT 2 3EE UM O EROHLE IS
L onE (—AEEAKLO—RMEENCET 2ERFEE PRS- H (FES
BILTARICBWTHENT 256250, ) | &, REERELEN - ASEE=HT g
Tl EHHDIL TP ERABAD LD LT D,

Article 333 With respect to cases in which a general incorporated association, etc.
gives public notice under the provisions of this Act or other Acts by way of
electronic public notice, the provisions of the Company Act, Article 940,
paragraph (3), Article 941, Article 946, Article 947, Article 951, paragraph (2),
Article 953, and Article 955 are applied mutatis mutandis. In such cases, text
is deemed to be replaced with as follows: in Article 940, paragraph (3) of the
Company Act, "Notwithstanding the provisions of the preceding two
paragraphs" are deemed to be replaced with "Notwithstanding the provisions of
the General Incorporated Associations and General Incorporated Foundations
Act (Act No. 48, 2006) Article 332"; in Article 941 of the Company Act, "A
company that intends to give public notice under the provisions of this Act or
another Act (Article 440, paragraph (1))" are deemed to be replaced with
"public notice pursuant to the provisions of the General Incorporated
Associations and General Incorporated Foundations Act or other Acts (the
General Incorporated Associations and General Incorporated Foundations Act,
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Article 128, paragraph (1) (including the cases where applied mutatis mutandis
pursuant to Article 199))"; and in Article 946, paragraph (3) of the Company
Act, "trade name" are deemed to be replaced with "name".

sLtE Eifl
Chapter VII Penal Provisions

(PR ORI B E3R)

(Crime of Aggravated Breach of Trust by a Director)

FoEH NS RICHET2ED, BOAE LLIIE =FORR & X0 X —AEHEAN
FIHEFELZNMZALEMNT, TOEFICEITHZ L, S%—REFEANEITME Lo
BELZMATE X, BEUTOBRA LIIHE LML FOEEI&IZAL, XiEZh
PR 2,

Article 334 (1) If a person set forth in the following items carries out an act in
violation of their duty with the intent of benefitting themselves or a third party
or breaching the trust of a general incorporated association, etc. and causes
damage to the assets of that general incorporated association, etc., the person
1s subject to not more than seven years of imprisonment, a fine or not more
than five million yen, or both:

—  BIHEEE

(1) members at incorporation

= OBRLE

(ii) a founder;

= BOLREE (—RAEETENEORVICERE L THE L RL2EZ LV, H g+
RIZBWTRH L, ) XIFRVZRESR (—REFIEANEORNICER L THEFEL R DE
WD), FKICBWTHLE, )

(iii) a director at incorporation (referring to a person becoming a director upon
incorporation of a general incorporated association, etc.; the same applies in
Article 342) or an auditor at incorporation (referring to a person becoming an
auditor upon incorporation of a general incorporated association, etc.; the
same applies in that Article);

IS T o S E G =

(iv) a director, an auditor or a councilor;

B RERBEFEHARICHET 2RASMAIC LD @@L #lE, BEF LR
WEBOWMB AT oF

(v) a person performing the duties of a director, an auditor or a councilor
appointed by an order of provisional disposition provided for in the Civil
Business Preservation Act, Article 56;

NOHEETHEEFE H (FEttHERICBWTHERTLILGE2ED, ) | BHEHLE
B FELTFERICBWTERT a2 ET, ) IBEEFEEE _HD
BUEIC L ES e — R F, BEF, REHAFUIFHRBEOME 217 5 & &
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(vi) a person temporarily carrying out the duties of a director, an auditor, a
representative director, or a councilor appointed pursuant to the provisions
of Article 75, paragraph (2) (including the cases where applied mutatis
mutandis pursuant to Article 177), Article 79, paragraph (2) (including the
cases where applied mutatis mutandis pursuant to Article 197), or Article
175, paragraph (2);

t FHECETLIHL2EEUIFEOFHO BT 2T A A

(vil) an employee entrusted with a special matter or a certain type of matter
related to the business; or

N A

(viii) an inspector.

2 Wi rEN, BEHE LLEIE =F0HEEZ XY IXiFHIENCEBEZNA5H
T, TOMEBICE<ATA%Z L, YkIERIENCHE LoRELMA 2L &, AiE
LRBRET D,

(2) A person set forth in the following items who carries out an act in violation of
their duty with the intent of benefitting themselves or a third party or
breaching the trust of a corporation in liquidation will be dealt with in the
same manner as in the preceding paragraph even if the damage is caused to
the assets of the corporation in liquidation.

— JEHEA

(i) a liquidator;

= REFEREEFBELTHAFICHET 2L MAIC L0 BEENTIEE AN OS2 R
(I RE]

(i1) a person performing the duties of a liquidator appointed by an order of
provisional disposition provided for in the Civil Business Preservation Act,
Article 56; or

= H_ETPREMNEICBOWTHENT 2B HmTH —E FHERE-EHEIC
BWTHERT HELHIEE HOBEIZ LV IBLI N —RHEFE A IR EER
NDRRAE 24T 5 N&EH
(iii) a person temporarily performing the duties of a liquidator or a

representative liquidator appointed pursuant to the provisions of Article 75,
paragraph (2) as applied mutatis mutandis pursuant to Article 210,
paragraph (4) or Article 79, paragraph (2) as applied mutatis mutandis
pursuant to Article 240, paragraph (7).

3 RIZHOIFFEORZIL. E1T D,

(3) An attempt to commit the crime of the preceding two paragraphs is subject to
punishment.

(ENMPED SIS 5 3R)
(Crimes Relating to the Disposal of the Assets of Corporations)
FEEH=TRSE RIS -HENSMHOHE L TETITEIT 28R, ROWVWTINIZHKY
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Article 335 If a person set forth in the preceding Article, paragraph (1), item (v)

through item (vii) falls under any of the following, that person is subject to not

more than three years of imprisonment, a fine of not more than one million yen,

or both:

— ERNTIEROHEITER LT, EEOREZ LIZE &,

(1) if the person has returned funds in violation of the provisions of laws and
regulations or the articles of incorporation; or

= —RFAEENENEO B OFEFSMNZ I T, BERELG | D 72 O I — A FVE N O
PELy LT b &,

(ii) if the person has disposed of the assets of a general incorporated
assoclation, etc. for a speculative transaction outside the scope of the purpose
of the general incorporated association, etc.

(R4 SCEATREE D JR)
(Crime of Using False Documents)
FoE=FARE RICBITL2EN, B2 28 OFELT DT —iktt
FIEANDOFEEZLOMOFEHICET 25 2 5H L& L ITUEEFEDIREZ D
DML ERICEAT L2 UETH > THELRFHIZOWTREBDLHEDOH 5 b O Z1TfE
L. XiFZZn b oBEBFHOERICRZ TEBIGEROERA SN TV DIHEICEIT 5
LBRHFLER Ch > THERFHIZOWTEBOFEOH D DEZDHEEDFEE D
Mzt L7z & &3, U ToRBEE L IFEHHUTogE@IcL L, I Znzif
42,
Article 336 If a person set forth in the following items uses material stating an
explanation related to the business or other matters of a general incorporated
association when soliciting parties to contribute to a fund, an advertisement
for that solicitation, or other documents related to that solicitation containing
a false statement about any important matter, or provides for use in the
conduct of that solicitation any object containing a false record of any
important matter, which record is electronic or magnetic and prepared in lieu
of preparing the aforestated documents, that person is subject to not more than
three years of imprisonment, a fine of not more than one million yen, or both:
— BoE TS HE S XIE 0B L ECICBIT
(i) a person set forth in Article 334, paragraph (1), item (i) or item (iii) through
item (vii); or

= RS ERTAIFOHEEORFEEZITIE

(ii) a person entrusted with the solicitation of subscribers to contribute to a
fund.

(PR% O BB HESE)
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(The Crime of Bribery by a Director)

FoE =tttk RIBITL2ED, TOMBICEL, REOHEEL T T, ME LOF
WENS L, XIATZOFERE L IFMRE L e i, EUTOBR T HE T
VIR DEI &I D,

Article 337 (1) If a person set forth in the following items accepts a wrongful
request, receives financial benefits, or makes a request or promise therefor
related to their duties, that person is subject to punishment by not more than
five years of imprisonment or a fine of not more than five million yen:

— FBoE = PNURE-HA S XIIE HA S ICEIT 5
(1) a person set forth in Article 334, paragraph (1), any of the items or
paragraph (2), any of the items; or

= EEAEAXITIE L TIEBENE GBEattERCBVWTERT LA E
To, ) OMEBICL D BEINT —HEHERANOMBE 21T H> N&H
(i1) a financial auditor, or a person required temporarily to perform the duties

of a financial auditor appointed pursuant to the provisions of Article 75,
paragraph (4) (including the cases where applied mutatis mutandis pursuant
to Article 177).

2 AHEHOMIEZMEG L, IZOHIALE LIIRREZ Lo IR, ZHFEUTORERX
IE=E HHL T ORI T 5,

(2) A person who provides the benefits stated in the preceding paragraph, makes
application therefor, or makes a promise with respect thereto is subject to not
more than three years of imprisonment or a fine of not more than three million
yen.

3 FHHOLEIZBWT, JLADOIZ LFIEIE, BT 5, ZOEHIx—H%%
WD enTEhne xid, LMz ERT S,

(3) Any gains received by the violator of the provisions of paragraph (1) are
subject to confiscation. If it is impossible to confiscate all or a part of those
gains, collection of equivalent value will be made.

([E4+40)
(Violations Committed Outside Japan)

FoE NS FHoE UL B E SRR ORIGRE -HORIX, HARESC
BWTINODOREZLLIZHEIZLEMT 5,

Article 338 (1) Violations of Article 334, Article 335, and the preceding Article,

paragraph (1) are applicable to persons committing those violations outside of
Japan.

2 ETSRE ZHOIRZ., FE (BHENHFEREEN+HS) 55 ROFIIHE D,
(2) The violation of the preceding Article, paragraph (2) conforms to the example
of the Penal Code (Act No. 45 of 1907), Article 2.

(ENIZIR T 21RO )
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(Application of Penal Provisions to Corporations)

Foa=the BEE=tNUEEEH S0 = HARNITIE =a=1+EREHIC
HETLHAEDEANTH D L EE, ZNOOBERDE —H = +NUEE —HOFEIX.,
ZOIT R % LI FELOMERZHATT 2HICH L TENEREHA T 5,

Article 339 When the party prescribed in Article 334, paragraph (1), Article 336,
or Article 337, paragraph (1) is a corporation, those provisions and the
provisions of Article 334, paragraph (3) each apply to the director who carried
out the act and any other persons who executed the work.

(REfA Lk S D 3R)
(False Statement Violations)

FEEHU5 B " o RICBWTHERT2SMEE VA L+ AS5FHE - HOBEID
ER LT, [FBRICHET 2 A ReES ICRIEICHE T 2B FASMEICE LIEBA
BTEDDLbOE T T, A L ILisE 3, & L ITEBOTHEA L < IF5eEk%
L., NITAESREESELRGT Lo F X, =+ MU TFOEI&IZILT 5,

Article 340 A person who does not enter or record the items provided by the
applicable the Ministry of Justice Order related to electronic public notice
investigations provided in that paragraph in the investigation record book or
the like provided in the same paragraph, or enters or records an item that is
false or does not keep the investigation record book or the like in violation of
the provisions of the Companies Act, Article 955, paragraph (1) as applied
mutatis mutandis pursuant to Article 333 is subject to a fine of not more than
three hundred thousand yen.

(I SR E)
(Dual Liability)

FoEHN—5F BEAOREFE UIEANE LATADOMRBEAN, EHANEOMDHEFEE D,
ZOENAIANDEFICEA L, BIROERITA%Z L& X, 1T8EZET 5130,
ZOENIT N LT, RO ERT 5,

Article 341 If a representative of a corporation, or an agent, worker or employee
of a corporation or an individual violated the preceding Article in relation to
the work of the corporation or the individual, not only is the offender subject to
punishment, but also the corporation or individual is subject to the fine

prescribed in the preceding Article.

QEBHI AL R E1T4)
(Acts Subject to Non-criminal Fines)

RN R S VAL o = NS VA I VAL i A VAL 1k N A LS -2 = I i N
B, fFEB., SFEAEAE LIZZOME 21T O N&tA, HRA, RERAES
FARFICHET DR GMTIC LV BEIN-HE, BEFE, FFEEE LJIIEEA
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Article 342 If a member at incorporation, a founder, a director at incorporation,
an auditor at incorporation, a councilor at incorporation, a director, an auditor,
a councilor, a financial auditor, or an employee or a liquidator who is to
perform the duties thereof; a person appointed by an order of provisional
disposition provided in Civil Business Preservation Act, Article 56 who is to
perform the duties of a director, an auditor, a councilor, a liquidator; or a
person who is to temporarily perform the duties of a director, auditor,
representative director, or councilor provided in Article 334, paragraph (1),
item (vi); a person who is to temporarily perform the duties of a liquidator or a
representative liquidator provided in that Article, paragraph (2), item (iii); a
person who is to temporarily perform the duties of a financial auditor
prescribed in Article 337, paragraph (1), item (ii); or an inspector falls under
any of the following, that person is subject to payment of a non-criminal fine of
not more than one million yen; provided, however, that this does not apply
when a punishment is to be imposed for that act:

— ZOEROBEICEIDZBERLET LI LERo L&,

(1) if the person fails to make the registrations under the provisions of this Act;

= ZOEROBEICLIAEE LM E TS I LERB ot &, NIIAREDR
HEHELTWEmE Lz L&,

(ii) if the person fails to provide public notice or provide notice required in the
provisions of this Act or provides a wrongful public or other notice;

= ZOEROBEICIDIERET LI L aR oL &,

(iii) if the person fails to make the disclosures under the provisions of this Act;

W ZOEROBEICER LT, EY2EHEARVOIC, FEH L < ITEMAEKIC
LB SN FHHEZEBEE DT CED DL HIEICLIVERR LD ODOMER L IXEEX
ITEHOREAR L IZPARDARLST, EHAFLERICTLE SN FH A B FIEIC X
DIRMET 52 LB L ITZOFHATH L 2 FEROLZFEHEATL L &,

(iv) if the person, in violation of this Act, refuses, without having justifiable
grounds, the inspection or copying of a matter recorded in a document or in
an electronic or magnetic record displayed by the methods provided by the
applicable the Ministry of Justice Order; the issuance of a certified copy or
an extract of a document; the provision of a matter recorded in an electronic
or magnetic record by electronic or magnetic means; or the issuance of a
document in which that matter is recorded;

f. ZOEEOHEICEIAELY T L &,

(v) if the person hinders an investigation under the provisions of this Act;
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(vi) if the person makes a false statement to or conceals a fact from a
government agency, the general assembly, or the board of councilors;

t k. B4, mEek, MPER &, SEMERE, BERER, HEHES, FE
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(vii) if the person does not enter or record matters to be entered or recorded, or
enters or records a false entry item in the articles of incorporation, the
employee record book, the minutes, the inventory of assets, the accounting
books, the balance sheet, the profit and loss statement, a business report, or
an administrative report; an annexed detailed statement, an audit report, an
accounting audit report, or a statement of accounts of Article 123, paragraph
(2) (including the cases where applied mutatis mutandis pursuant to Article
199) or Article 227, paragraph (1); or a document or an electronic or magnetic
record of Article 246, paragraph (1), Article 250, paragraph (1), Article 253,
paragraph (1), Article 256, paragraph (1), or Article 260, paragraph (2);

N BRNEE-H, Bt R B REIHE, BL T -R&E = B
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(viii) if the person who has not kept the books, documents or electronic or
magnetic record in violation of Article 14, paragraph (1), Article 32,
paragraph (1), Article 50, paragraph (5), Article 51, paragraph (3), Article 52,
paragraph (4), Article 57, paragraph (2) or paragraph (3), Article 58,
paragraph (2), Article 97, paragraph (1) (including the cases where applied
mutatis mutandis pursuant to Article 197), Article 129, paragraph (1) or
paragraph (2) (including the cases where applied mutatis mutandis pursuant
to Article 199), Article 156, paragraph (1), Article 193, paragraph (2) or
paragraph (3), Article 194, paragraph (2), Article 223, paragraph (1), Article
229, paragraph (1), Article 246, paragraph (1), Article 250, paragraph (1),
Article 253, paragraph (2), Article 256, paragraph (1), or Article 260,
paragraph (2);
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(ix) if the person does not call a general assembly meeting or a board of
councilors meeting in violation of the provisions of Article 36, paragraph (1)
or Article 179, paragraph (1), or a court order under the provisions of Article
47, paragraph (1), item (i), Article 87, paragraph (1), item (i) (including the
cases where applied mutatis mutandis pursuant to Article 197), or Article
188, paragraph (1), item (1);

+ B =ZEXEEENHUEFOHEICL DRI D S I2EA BN T, ZOFER
(R LDFHZEERE TR ESORMN L Lo o & &,

(x) if there is a request under the provisions of Article 43 or Article 184, and
the person does not make the matter regarding that request an objective of a
general assembly meeting or a board of councilors meeting;
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(x)-2 if the measures for electronic provision are not taken in violation of the
provisions of Article 47-3, paragraph (1);
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(xi) if the person does not explain a matter requested by a member or a
councilor at a general assembly meeting or a board of councilors meeting,
without justifiable grounds;
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(xii) if there is a request under the provisions of Article 72, paragraph (2)
(including the cases where applied mutatis mutandis pursuant to Article
177) and the person does not make the matter regarding the request an
objective of a general assembly meeting or a board of councilors meeting, or
does not submit a proposal regarding that request to the general assembly or
to the board of councilors;
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(xiii) if the number of directors, auditors, councilors, or financial auditors
provided for in this Act or the articles of incorporation is lacking, and the
person fails to carry out procedures for the appointment thereof (including
the appointment of a person to temporarily carry out the duties of a financial
auditor);
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(xiv) if the person who has not reported or has made a false report to the board
of directors or the board of liquidators, in violation of Article 92, paragraph
(2) (including the cases where applied mutatis mutandis pursuant to Article
97 and Article 220, paragraph (10))'
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(xv) if the person who has obtained credit for the return of a fund making
themselves the debtor, or who, in violation of that Article, paragraph (2), has
failed to transfer the credit to another at an appropriate time, in violation of
Article 142, paragraph (1);
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(xvi) if the person does not allocate a substitute fund in violation of Article 144,
paragraph (1) or, in violation of the same Article, paragraph (2) breaks into a
substitute fund;
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(xvii) if the person has failed to petition for commencement of bankruptcy
proceedings in violation of Article 215, paragraph (1),;
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(xviii) if the person unreasonably sets the period of Article 233, paragraph (1)
with the object of delaying the conclusion of liquidation;
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(xix) if the person has performed an obligation in violation of Article 234,
paragraph (1);
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(xx) if the person who has delivered the assets of a corporation in liquidation in
violation of Article 237;
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(xxi) if the person has carried out an absorption-type merger or a consolidation-
type merger in violation of Article 248, paragraph (2) or paragraph (5),
Article 252, paragraph (2) or paragraph (5), or Article 258, paragraph (2) or
paragraph (5); or
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(xxii) if the person has not requested an investigation under the provisions of
that Article 941, in violation of the provisions of the Companies Act, Article
941 as applied mutatis mutandis pursuant to Article 333.

BB+ =% ROWTHUNCHEYT 281, A ToO@EHILT 5,
Article 343 A person who falls under any of the following is subject to a non-
criminal fine of not more than one million yen.
— FEA=PERICBWTHEMTISHER AN ARE ZHOBEITER LT,
WEZET, IEBOREL L-E
(1) a person who has not made a report or has made a false report, in violation
of the provisions of the Companies Act, Article 946, paragraph (3) as applied
mutatis mutandis pursuant to Article 333; or
ZOENREARRVOIL, FEE = ERICBWTHENT O ERELE R —5
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(i1) a person who refuses without justifiable grounds a request set forth in the
provisions of the Companies Act, Article 951, paragraph (2), or Article 955,

paragraph (2), any of the items applied mutatis mutandis pursuant to Article
333.
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Article 344 A party who falls under any of the following is subject to a non-

criminal fine of not more than two hundred thousand yen.
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(i) a party who has used words in its name that are likely to be mistaken as
indicating a general incorporated foundation, in violation of Article 5,
paragraph (2);
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(ii) a party who has used words in its name that are likely to be mistaken as
indicating a general incorporated association in violation of Article 5,
paragraph (3);

= BAFROHEIER LT, —HEFEAXIT—RMHIEATH 2 LR INLE
ZNDH DL L DALHIUTE 5T HN I

(iii) a party who has used words in its name or trade name that are likely to be
mistaken as indicating a general incorporated association or a general
incorporated foundation in violation of Article 6; or
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(iv) a party who has used words in its name or trade name that are likely to be
mistaken as indicating a general incorporated association or a general
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incorporated foundation in violation of Article 7, paragraph (1).
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