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Order for Enforcement of the Trust Business Act
(Tentative translation)
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The Cabinet hereby enacts this Cabinet Order pursuant to the provisions of
Article 2, paragraph (3), item (i); Article 5, paragraph (2), items (ii) and (vi) and
paragraph (7), item (i1); Article 7, paragraphs (3) and (5) (including the cases in
which these provisions are applied mutatis mutandis pursuant to Article 54,
paragraph (2) of the Trust Business Act (Act No. 154 of 2004)); Article 10,
paragraph (1), item (ii); Article 11, paragraphs (2), (3), (7) and (10); Article 26,
paragraph (2) (including the cases in which it is applied mutatis mutandis
pursuant to Article 27, paragraph (2) and Article 29, paragraph (4) of that Act);
Article 29, paragraph (2), item (i); Article 53, paragraph (6), item (ii); Article 54,
paragraph (6), item (ii); Article 86, paragraphs (3) and (5); Article 91, paragraphs
(2), (3), (7) and (10); Article 95, paragraph (2); and Article 107, paragraphs (1)
and (2) of that Act, and Article 123 of the supplementary provisions of that Act.
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(Definitions)
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Article 1 The terms "trust company,

nmn

custodian-type trust company," "foreign
trust company," "custodian-type foreign trust company" and "trust agreement
agent" as used in this Cabinet Order mean the trust company, custodian-type
trust company, foreign trust company, custodian-type foreign trust company
and trust agreement agent as prescribed in Article 2, paragraphs (2), (4), (6),



(7), and (9) of the Trust Business Act (hereinafter referred to as the "Act")

respectively.
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(Exclusion from Categorization as Trust Business)
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Article 1-2 The acceptance of a trust as specified by Cabinet Order that is
provided for in Article 2, paragraph (1) of the Act is an action set forth as
follows that falls under the category of the acceptance of a trust:
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(1) the receipt, by an attorney, a legal professional corporation, or an attorney
at law / registered foreign lawyer joint corporation, of a deposit of money
from a client, with the intention that the money will be allocated to cover the
costs needed for the attorney services that the attorney or legal professional
corporation will provide; or any other receipt, by the mandatary under a
mandate agreement, of a deposit of money from the mandator, with the
intention that the money will be allocated to cover the costs needed for the
entrusted business that the mandatary will undertake;
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(ii) the receipt, by the contractor under a contract for work, of a deposit of
money from the person placing the order, with the intention that the money
will be allocated to cover the costs needed for the work that the contractor
will carry out; and
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(iii) any action specified by Cabinet Office Order as equivalent to the actions

set forth in the preceding two items.
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(Scope of Persons Closely Related to the Trustee)
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Article 2 (1) The person specified by Cabinet Order that is provided for in Article
2, paragraph (3), item (i) of the Act is any person as follows:
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(1) an officer (meaning the director, executive officer, accounting advisor



(including the member responsible for performing the duties of the
accounting advisor, if the accounting advisor is a corporation), company
auditor, or any other person holding a position similar thereto; the same
applies hereinafter) or employee of the relevant trustee;
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(i1) a subsidiary corporation, etc. of the trustee;
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(iii) the parent corporation, etc. that has the trustee as its subsidiary
corporation, etc.;
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(iv) a subsidiary corporation, etc. of the parent corporation, etc. that has the
trustee as its subsidiary corporation, etc. (other than the trustee itself and
any person as set forth in one of the preceding two items);
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(v) an affiliated corporation, etc. of the trustee;
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(vi) an affiliated corporation, etc. of the parent corporation, etc. that has the
trustee as its subsidiary corporation, etc. (other than a person as set forth in
the preceding item);
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(vii) the specified individual shareholder of the trustee; and
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(viil) a company or partnership or other entity similar thereto as follows
(including one in a foreign state that is equivalent thereto, and excluding the
trustee itself; hereinafter collectively referred to as a "corporation, etc." in
this item and Article 12-2, paragraph (2), item (viii)) that is associated with
the individual set forth in the preceding item:
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(a) a corporation, etc. (inclusive of its subsidiary corporations, etc. and
affiliated corporations, etc.) in which the individual specified in the
preceding item holds voting rights that exceed 50 percent of the voting
rights of all of the shareholders or investors (for a stock company, this
excludes voting rights from shares that do not allow a person to exercise



voting rights with regard to all of the matters that can be resolved at a
shareholders meeting, but includes voting rights from shares that are
deemed to have voting rights pursuant to the provisions of Article 879,
paragraph (3) of the Companies Act (Act No. 86 of 2005); the same applies
hereinafter); and
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(b) a corporation, etc. in which the individual specified in the preceding item
holds voting rights that constitute not less than 20 percent but not more
than 50 percent of the voting rights of all of the shareholders or investors.
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(2) The term "parent corporation, etc." as used in the preceding paragraph means
a person specified by Cabinet Office Order as the corporation, etc. (meaning a
company or partnership or other entity similar thereto (including a company or
partnership or other such entity in a foreign state that is equivalent thereto);
hereinafter the same applies in this paragraph and the following paragraph)
that controls the body that decides the financial and operational or business
policies (meaning the shareholders meetings or any other body equivalent
thereto; hereinafter referred to as a "decision-making body" in this paragraph)
of a second corporation, etc.; and the term "subsidiary corporation, etc." as used
in the preceding paragraph and the following paragraph means a corporation,
etc. whose decision-making body is controlled by a parent corporation, etc. In
such a case, if a parent corporation, etc. and its subsidiary corporations, etc. ,
or its subsidiary corporations, etc. control the decision-making body of another
corporation, etc., the other corporation, etc. is deemed to be a subsidiary
corporation, etc. of that parent corporation, etc.
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(3) The term "affiliated corporation, etc." as used in paragraph (1) means a
person specified by Cabinet Office Order as a corporation, etc. (excluding a



subsidiary corporation, etc.) whose financial and operational or business policy
decisions another corporation, etc. (inclusive of its subsidiary corporations,
etc.) is able to materially influence through the making of contributions;
through the assumption of the office of director or other equivalent position by
a person that is or was an officer or employee of the other corporation, etc.;
through financing; through the guaranteeing of obligations or provision of
collateral; through the provision of technology; or through an operational or
business transaction, etc.
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(4) The term "specified individual shareholder" as used in paragraph (1) means
an individual who holds subject voting rights (meaning subject voting rights as
prescribed in Article 5, paragraph (5) of the Act) that exceed 50 percent of the
voting rights of all of the shareholders or investors of the relevant corporation.
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(5) In the cases referred to in paragraph (1), item (viii), the voting rights held by
the individual specified in item (vii) of that paragraph include voting rights
associated with shares or equity that cannot be duly asserted against the
issuer pursuant to the provisions of Article 147, paragraph (1) or Article 148,
paragraph (1) of the Act on Book- Entry Transfer of Corporate Bonds and
Shares (Act No. 75 of 2001) (including as applied mutatis mutandis pursuant to
Article 228, paragraph (1), Article 235, paragraph (1), Article 239, paragraph
(1) or Article 276 (limited to the part concerning item (ii)) of that Act).
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(Minimum Amount of Stated Capital of an Investment-Based Trust Company)
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Article 3 The amount specified by Cabinet Order that is provided for in Article 5,

paragraph (2), item (ii) of the Act is 100 million yen.
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(Scope of Laws That Stipulate Licensing Standards)
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Article 4 The laws specified by Cabinet Order that are provided for in Article 5,
paragraph (2), item (vi) of the Act are as follows:
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(1) the Commodity Derivatives Transaction Act (Act No. 239 of 1950);
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(ii) the Building Lots and Buildings Transaction Business Act (Act No. 176 of
1952);
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(iii) the Act Regulating the Receipt of Contributions, the Receipt of Deposits,
and Interest Rates (Act No. 195 of 1954);
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(iv) the Patent Act (Act No. 121 of 1959);
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(v) the Utility Model Act (Act No. 123 of 1959);
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(vi) the Design Act (Act No. 125 of 1959);
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(vii) the Trademark Act (Act No. 127 of 1959);
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(viii) the Installment Sales Act (Act No. 159 of 1961);
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(ix) the Copyright Act (Act No. 48 of 1970);
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(x) the Money Lending Business Act (Act No. 32 of 1983);
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(xi) the Act on the Circuit Layout of Semiconductor Integrated Circuits (Act No.
43 of 1985);
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(xii) the Act on Deposit Transactions (Act No. 62 of 1986);
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(xiii) the Act on Specified Joint Real Estate Ventures (Act No. 77 of 1994);
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(xiv) the Plant Variety Protection and Seed Act (Act No. 83 of 1998);
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(xv) the Act on the Issuance of Corporate Bonds for Financial Corporations'
Loan Business (Act No. 32 of 1999); and
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(xvi) the Act on the Provision of Financial Services (Act No. 101 of 2000).
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(Special Affiliation)
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Article 5 (1) The special affiliation specified by Cabinet Order that is provided
for in Article 5, paragraph (7), item (i) of the Act is the affiliation specified in
each of the following items for the category of persons set forth in the relevant
item:
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(i) a person holding subject voting rights (meaning subject voting rights as
prescribed in Article 5, paragraph (5) of the Act and excluding subject voting
rights that are deemed to be held pursuant to the provisions of paragraph (7)
of that Article (Ilimited to the part concerning item (ii)); hereinafter the same
applies in this item) in the person in question or a person whose controlled
company holds subject voting rights in the person in question: the affiliation
between that person and the following persons:
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(a) a person that jointly holds subject voting rights with that person or that
has agreed to exercise subject voting rights together with that person
(referred to as a "joint holder" in paragraph (3));
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(b) that person's spouse;
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(c) that person's controlled company;
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(d) that person's controlling shareholder, etc.; and
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(e) another controlled company with the same controlling shareholder, etc. as
that person; and
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(i1) a person other than one as set forth in the preceding item: the affiliation
between that person and the persons set forth in (a) or (b) of that item.
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(2) The term "controlling shareholder, etc." as used in item (i), sub-items (d) and
(e) of the preceding paragraph means a person that holds voting rights that
exceed 50 percent of the voting rights of all of a company's shareholders or
investors, and the term "controlled company" as used in that item means a
company in which a controlling shareholder, etc. holds voting rights that
exceed 50 percent of the voting rights of all of the shareholders or investors.
When this is the case, if a controlling shareholder, etc. and its controlled
companies jointly hold voting rights that exceed 50 percent of the voting rights
of all of another company's shareholders or investors, the other company is
deemed to be the controlled company of the controlling shareholder, etc. and
the controlling shareholder, etc. is deemed to be the controlling shareholder,
etc. of the other company.
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(3) If a person, in combination with a joint holder, holds voting rights that exceed
50 percent of the voting rights of all of the shareholders or investors of a
company, the person is deemed to be the controlling shareholder, etc. (meaning
the controlling shareholder, etc. as prescribed in the preceding paragraph; the
same applies in the following paragraph) of the company, the company is
deemed to be the controlled company (meaning the controlled company as
prescribed in the preceding paragraph; the same applies in the following
paragraph) of the person, and the provisions of paragraph (1) apply.
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(4) If a person, in combination with that person's spouse, holds voting rights that
exceed 50 percent of the voting rights of all of a company's shareholders or
investors, the person is deemed to be the controlling shareholder, etc. of the
company, the company is deemed to be the controlled company of the person,
and the provisions of paragraph (1) apply.
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(5) The provisions of Article 2, paragraph (5) apply mutatis mutandis to voting
rights held by the persons prescribed in the preceding three paragraphs in the



cases prescribed in those paragraphs. When this is the case, the phrases
"Article 147, paragraph (1) or Article 148, paragraph (1) (including as applied
mutatis mutandis pursuant to Article 228, paragraph (1), Article 235,
paragraph (1), Article 239, paragraph (1) and Article 276 (limited to the part
concerning item (i1)) of that Act)" and "shares or equity" in Article 2, paragraph
(5) is deemed to be replaced with "Article 147, paragraph (1) or Article 148,

paragraph (1)" and "shares", respectively.
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(Period for Applying to Renew the Registration of a Custodian-type Trust
Company)
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Article 6 The period specified by Cabinet Order that is provided for in Article 7,
paragraph (3) of the Act (including as applied mutatis mutandis pursuant to
Article 50-2, paragraph (2) and Article 54, paragraph (2) of the Act; the same
applies hereinafter) is the period from the day three months prior to the day
immediately before the day on which the valid period of the registration
referred to in Article 7, paragraph (1), Article 50-2, paragraph (1) or Article 54,
paragraph (1) of the Act expires, until the day two months prior to the day it

expires.
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(Fees for Renewing the Registration of a Custodian-type Trust Company)
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Article 7 (1) The amount of the fees provided for in Article 7, paragraph (5) of
the Act (including as applied mutatis mutandis pursuant to Article 54,
paragraph (2) of the Act) is 67,700 yen (or 67,500 yen, if the person, pursuant
to Article 6, paragraph (1) of the Act on the Advancement of Government
Administration Processes That Use Information and Communications
Technology (Act No. 151 of 2002), uses an electronic data processing system as
prescribed in that paragraph to file an application to renew its registration as
referred to in Article 7, paragraph (3) of the Act).
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(2) The amount of the fees provided for in Article 7, paragraph (5) of the Act as
applied mutatis mutandis pursuant to Article 50-2, paragraph (2) of the Act, is
66,400 yen (or 66,200 yen, if the person, pursuant to Article 6, paragraph (1) of
the Act on the Advancement of Government Administration Processes That Use
Information and Communications Technology, uses an electronic data
processing system as prescribed in that paragraph to file an application to
renew its registration as referred to in Article 7, paragraph (3) of the Act as
applied mutatis mutandis pursuant to Article 50-2, paragraph (2) of the Act).
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(3) A person must pay the fees referred to in the preceding two paragraphs by
affixing revenue stamps in an amount equivalent to the amount of the fees to a
written application prescribed in Article 8, paragraph (1), Article 50-2,
paragraph (1) or Article 54, paragraph (3) of the Act.
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(Minimum Amount of Stated Capital for a Custodian-type Trust Company)
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Article 8 The amount specified by Cabinet Order that is provided for in Article

10, paragraph (1), item (ii) of the Act is 50 million yen.

(B FES L5 OB RS DO FH)
(Amount of the Security Deposit Deposited by a Trust Company)
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Article 9 The amount specified by Cabinet Order that is provided for in Article
11, paragraph (2) of the Act is the amount specified in the relevant of the
following items for the category of person set forth in that item:
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(i) a trust company that is not a custodian-type trust company, or a foreign
trust company that is not a custodian-type foreign trust company: 25 million
yen;
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(ii) a custodian-type trust company or a custodian-type foreign trust company:
10 million yen;

= EEATEOF -moRE =z TE THM

10



(iii) a person registered as referred to in Article 50-2, paragraph (1) of the Act:
10 million yen; and
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(iv) an approved business operator (meaning an approved business operator as
prescribed in Article 52, paragraph (1) of the Act that is deemed to be a trust
company or custodian-type trust company pursuant to the provisions of
paragraph (3) of that Article; the same applies in the following Article): 10

million yen.

(BRESHFE O EMRIES IR D L2 ZKHONE)
(Terms of a Contract Substituted for a Security Deposit by a Trust Company)
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Article 10 When a trust company, a foreign trust company, a person registered
as referred to in Article 50-2, paragraph (1) of the Act, or an approved business
operator (hereinafter collectively referred to as a "trust company, etc.")
concludes a contract provided for in Article 11, paragraph (3) of the Act, the
counterparty to the contract must be a bank provided for in Article 2,
paragraph (1) of the Banking Act (Act No. 59 of 1981), a life insurance company
provided for in Article 2, paragraph (2) of the Insurance Business Act (Act No.
105 of 1995), a foreign insurance company, etc. provided for in paragraph (7) of
that Article, or any other type of financial institution provided for by Cabinet
Office Order, and the contract terms must comply with the following
requirements:
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(i) at the order of the Commissioner of the Financial Services Agency under
Article 11, paragraph (4) of the Act, a security deposit in the amount so
ordered will be deposited with an official depository, without delay, for the
relevant trust company, etc.;
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(i1) the contract is valid for a period of one year or longer; and
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(iii) the parties may not cancel the contract or modify the terms thereof
without the approval of the Commissioner of the Financial Services Agency.
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(EFE 15 O B ZERFER (4R 2 HER D FAT D Ffe)
(Procedures for the Enforcement of Rights to the Security Deposit of a Trust
Company)

Ft—% BB —REANHOWEN LLTZoRIZBWNT HEFR] &0, ) 275
T, @RITREICH L, ZOHROFITORLTETHILENTE D,

Article 11 (1) A person that holds a right under Article 11, paragraph (6) of the
Act (hereinafter simply referred to as the "right" in this Article) may file a
petition for the enforcement of the right with the Commissioner of the
Financial Services Agency.

2 ARTREIZ. MEOPN TR TZHEICEWT, YA TC2HARH 5 LR
WD EEIE, BEEERERICOSMHEFNZATILIHEITH L, STHHEZTLRN—FED
HEINICHERIO R HZ2 T XE Z L ROZOHMNICHEZ Ly & S 3R B b
PBRFRSNDIREZLEZNRL, 2D, ZOFZREBEOHRNLTE LEEE (LLTFTIDORIC
BWT THIAN] W), ) KROMGEE (HEFEE N EH+—RENHEOMTIZ LV [
FHE CHOINICESZEEEMEEO T OICRETE —HOBEREEDO M2 MG L
TWHEEIZH > TE, YZEESHELE L, HUEEOHEHBEICBWTHLE, )
(ZIEE L2 TR B,

(2) When a petition as referred to in the preceding paragraph has been filed and
the Commissioner of the Financial Services Agency finds the petition to be
reasonable, the commissioner must issue a public notice notifying persons that
have a right to the relevant security deposit that they must report that right
within a fixed period not shorter than 60 days, and that persons with rights
will be excluded from the distribution process if they fail to report those rights
within that period, and the commissioner must notify the person that filed the
petition pursuant to the preceding paragraph (hereinafter referred to as the
"petitioner" in this Article) and the depositor to that effect (if the depositor has
deposited the full amount of the security deposit under Article 11, paragraph
(1) of the Act on behalf of the trust company, etc. pursuant to a contract as
referred to in paragraph (3) of that Article based on an order issued under
paragraph (4) of that Article, the depositor includes the trust company, etc.;
the same applies in paragraphs (4) and (5)).

3 HIEOKREICLDR RN -72%IF, HYXABLZOHITEZRY T 72Hmaicsn
TH., FReOETIZ, T oy,

(3) Once the public notice under the preceding paragraph has been given, even if
the petitioner withdraws the petition, it does not prevent the process from
proceeding.

4 @RUTEEIX. B HOMM RS Lok, B ERAOREL Lz
LW, ZOHEIZEBWT, @TREILX. &0 COMAKOEGFTEZARLL, 2D,
HEFEFICHEEI LT, WAL A, IR NICHERI O B A2 L 7o B ROV e H 1Tt L,
MR DS O OHEFNZ X o> THAR SN D EHEOFHIZ OW T Z R L, KUOE
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RAERRHEEE 52720 X7 670,

(4) The Commissioner of the Financial Services Agency must make an
examination into the rights without delay after the period referred to in
paragraph (2) has elapsed. When this is the case, the Commissioner of the
Financial Services Agency must, in advance, issue a public notice of the date
and place of the examination, notify the depositor, and give the petitioner, any
person that has notified the commissioner of a right within the designated
period, and the depositor, the opportunity to present evidence and state
opinions as to the existence of a right and the amount of the claim secured by
that right.

5 wRTEEIX. ATHEOHEICLE2TEORMFICEKSE, BRI YREZIERL,
IhzAmRL, o, HEEFRICEE L 2T TR 6720,

(5) The Commissioner of the Financial Services Agency must prepare a
distribution list based on the results of the examination under the preceding
paragraph without delay, issue a public notice of the contents of the list, and
notify the depositor of its contents.

6 BMIE, BTEHOHEICLIDATREZ LT bE+HZfFE Lok, FHEOE YR
TEWET LD LT 5,

(6) A distribution must be implemented in accordance with the distribution list
referred to in the preceding paragraph after 110 days have elapsed from the
day on which the public notice under the preceding paragraph is issued.

7T ERUTREIE. AMEES (e, RAFORBRICET OERE s EHARE —H
ICHET DIREELZ BT, ) PWIEFEIN TV AEAEITBW T, O FEITIZHLENH
HLEE, el LA TES, ZOHREITRENT, Mo E X, Him
B OYERT 5,

(7) If securities (including book entry transfer bonds as prescribed in Article 278,
paragraph (1) of the Act on Book-Entry Transfer of Corporate Bonds and
Shares) have been deposited, and if it is necessary for the enforcement of a
right, the Commissioner of the Financial Services Agency may realize the
securities. When this is the case, the expenses for the realization are deducted

from the proceeds of the realization.

(FRES O E ERIEEDHUR L)
(Recovery of the Security Deposit for a Trust Company)

FH 4 EIEaEE L <ILZE ORMA T Y EEFERHE DT DI E RS & it
FELTE IR, HUHEESHEENRICHEIT 2L AICHMYE T ol b EiE, 20
HEE L CWeE EREEORH 2, @MTREOAREZZ T TRV RERT Z LN TE D,

Article 12 (1) If a trust company, etc. has come to fall under any of the following
cases, the trust company, etc., its successor, or the person that has deposited
the security deposit on behalf of the trust company, etc. may recover the full
amount of the security deposit that it deposited with the approval of the

13



Commissioner of the Financial Services Agency:

Bttt BFEORIEE (BitSttoARE, AEEFESEO T2 30 EEE+=
FEHIHET S [EXE #0vWo, ) | RGO F -HOREE X
FeFHOEREE CERH/NFEREEENG) =5 =5l 5 B> TT
HIEFEICR D FH 21T ) Bl D HEN UIAREEE O T 55278 L I35
Fiawns, & +FKEEHNPLE ZHE TANFEREICBWTRL, ) OMLEDE
FIZXVIEFE+—SRE -HICHET 22 LT L, o, YL E£ O
ICEE RSO A M LGS

(1) if the trust company, etc. changes official depositories as provided in Article

11, paragraph (1) of the Act due to a change in the location of its main office
(meaning the trust company's head office, the foreign trust company's
principal branch office (meaning a principal branch office as prescribed in
Article 53, paragraph (1) of the Act), the principal business office at which a
person registered under Article 50-2, paragraph (1) of the Act engages in
administrative affairs involved in a trust created by any of the methods set
forth in Article 3, item (iii) of the Trust Act (Act No. 108 of 2006), or the
approved business operator's principal business office or office; the same
applies in Article 20, paragraphs (1) through (3) and (5)), and it deposits the
full amount of the security deposit with the new official depository;

TROWTITEEY L, o, (EREMEE DB FEE ~ OREIE LR R MR E ~D

BN T LGS

(i) if any of the following apply and the trust property has finished being

assigned to the new trustee or transferred to the holder of a vested right:

A4 EBERFE _HOBEOREH N IR o TGE

(a) if a renewal of registration as referred to in Article 7, paragraph (3) of the
Act has not been carried out;

7 JEHENFNEE -HOREICK VIEE SOOIV HEHINTSGE

(b) if a license as referred to in Article 3 of the Act has been rescinded
pursuant to the provisions of Article 44, paragraph (1) of the Act;

N ERENTIRB -HOBEIC L VEFERE —H, Fh R0 B —HXLH
FAZRE HOBEN I H SN HGE

(c) if a registration as referred to in Article 7, paragraph (1), Article 50-2,
paragraph (1), or Article 52, paragraph (1) of the Act has been rescinded
pursuant to the provisions of Article 45, paragraph (1) of the Act;

= EHENHAFRE-HOBREICLVEF =FE LITHE LT =8 - HO%FX
FEBERE -, B &RO B, B A EE L IR USRS
—IHDBRERNZ D Ko T 6

(d) if a license as referred to in Article 3 or Article 53, paragraph (1) of the
Act, or a registration as referred to in Article 7, paragraph (1), Article 50-2,
paragraph (1), Article 52, paragraph (1), or Article 54, paragraph (1) of the
Act has lost effect pursuant to the provisions of Article 46, paragraph (1) of

14



the Act;

B EFLT NGRS —HOBREICLVES L+ =4&E —HORTFP RV EESNS
=

(e) if a license as referred to in Article 53, paragraph (1) of the Act has been
rescinded pursuant to the provisions of Article 59, paragraph (1) of the Act;
or

~ EERTEE-HOBHEICLVIESE L HNEE - HOBRENSR D HEINT-5E

(f) if a registration as referred to in Article 54, paragraph (1) of the Act has
been rescinded pursuant to the provisions of Article 60, paragraph (1) of
the Act.

2 BHASHENIIYEGHEAELEODITEEMREE AT L-F X, Y%ETLEST
FENRIIGT 55 EITHEE L, o, BEZEESHEICR L EEREEOR (e
WMEE T —RE_HICHET 2B EZ VWS, LT ZOHIZBWTHL, ) &5
o, ) DRIFHE -HEOE " HOBEIC LI VIt TNESEL 2L L Lo b
L, UEEERIES O LN S Z PR L THEOHFANICB W T, 2025
ORI T %, @TEEOARRBEZZIT TR RT ZENTE D,

(2) If a trust company, etc. has come to fall under any of the following items and
the amount of the security deposit (including a contract amount (meaning a
contract amount as provided in Article 11, paragraph (3) of the Act; hereinafter
the same applies in this paragraph)) for the trust company, etc. has come to
exceed the amount that must be deposited pursuant to the provisions of
paragraphs (1) and (2) of that Article, the trust company, etc. or the person
that deposited the security deposit on behalf of the trust company, etc. may
recover all or part of the amount that is in excess, within the scope of the
amount calculated by deducting the contract amount from the amount of the
security deposit, with the approval of the Commissioner of the Financial
Services Agency:

— EHETREHOBEKNERE L, ITYEBNONELZEE L, 05 %/
IFTREIC BT HZSE

(1) if the relevant trust company, etc. has concluded a contract as referred to in
Article 11, paragraph (3) of the Act, or changed the contents of that contract
and notified the Commissioner of the Financial Services Agency to that
effect; or

O OEBENUAERE ZHOBEIC K W IER R ITHE L =RE - HORFF O ) H
KbhizHa

(ii) if a license as referred to in Article 3 or Article 53, paragraph (1) of the Act
has lost effect pursuant to the provisions of Article 46, paragraph (2) of the
Act.

(ZFEE ROt R ERE AT 5F)
(Persons Closely Related to the Settlor and Trustee)
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B0 EE KB CHICHET DS LEEREAREATOE L LTE
BCTEDDLEIZ, WKIBTFHbDET 5,

Article 12-2 (1) The person that Cabinet Order prescribes as being closely
related to the settlor, as provided in Article 23, paragraph (2) of the Act, is as
follows:

— YUEEETOKBE XIIMHEHA

(i) an officer or employee of the settlor;

ZOMBEREOFIEANE FRE HICHET S FIEANEEW S, LT 205K
DEFHUFRIZBWNTH L, )

(ii) a subsidiary corporation, etc. (meaning a subsidiary corporation, etc. as
prescribed in Article 2, paragraph (2); hereinafter the same applies in this
Article and Article 14) of the settlor;

= UUEREEZ TIEANFELTOIHIBEANE CBRE HIIHET 2RIENFEL VI,
T ZDORKOFEHMFIZBNTHLE, )

(ii1) the parent corporation, etc. (meaning a parent corporation, etc. as
prescribed in Article 2, paragraph (2); hereinafter the same applies in this
Article and Article 14) that has the settlor as its subsidiary corporation, etc.;

W HE%EEE T FIENE LT DBIENEFEO FIENE (S%ZEFEE K ORI 52y
LHE R )

(iv) a subsidiary corporation, etc. of the parent corporation, etc. that has the
settlor as its subsidiary corporation, etc. (other than the settlor itself and
any person as set forth in one of the preceding two items);

o MEEFEEOBEENE (BF_RE _HIIHET 2HEENEZ VD, UTFTZO
FEROEFEEFIZBNTHEL, )

(v) an affiliated corporation, etc. (meaning an affiliated corporation, etc. as
prescribed in Article 2, paragraph (3); hereinafter the same applies in this
Article and Article 14) of the settlor;

N HUERE L FIENFE LT OBENEOREENE (i ICB T 282k )

(vi) an affiliated corporation, etc. of the parent corporation, etc. that has the
settlor as its subsidiary corporation, etc. (other than a person as set forth in
the preceding item);

t UBEFEOREMAKRT (B _FENEICHET 28 EMAKTELZ VS, BT
ZORKVFEFHEFIZBNTHRL, )

(vii) the specified individual shareholder (meaning the specified individual
shareholder as prescribed in Article 2, paragraph (4); hereinafter the same
applies in this Article and Article 14) of the settlor; or

N HTBICBIT 2 F IR LI RICBIT 224, MAEZOMINHIZHET HHEER S
BT INBICHYE T bD0E2aEhR, UEEEE LR, UTFZDFICBNT

NMENE] WD, )

(viil) a company or partnership or other entity similar thereto as follows

(including one in a foreign state that is equivalent thereto, and excluding the
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relevant settlor itself; hereinafter collectively referred to as the "corporation,

etc." in this item) that is associated with the individual set forth in the

preceding item:

A HIFIZHGT D H D ORI T T EE OFIRMED &0 O I+ % 2 5 ik
WA RA T HENE (YIENEO TENELROBEEENEEL ST, )

(a) a corporation, etc. (inclusive of its subsidiary corporations, etc. and
affiliated corporations, etc.) in which the individual specified in the
preceding item holds voting rights that exceed 50 percent of the voting
rights of all of the shareholders or investors; or

2RSS D FH DN O E TR E S OFIRMEDO E O L EE SO I
HLLT OB IRA T DIENE

(b) a corporation, etc. in which the individual specified in the preceding item
holds voting rights that constitute not less than 20 percent but not more
than 50 percent of the voting rights of all of the shareholders or investors.

2 EE T ERECHIIHET OXGEE CBERREATOE L LTEATED D

Fix, WICH/F LD LT D,

(2) The person that Cabinet Order prescribes as being closely related to the
trustee, as provided, in Article 23, paragraph (2) of the Act, is as follows:

— YEEFEEOEBEIIEHA

(i) an officer or employee of the trustee;

= OHEEREOIENE

(ii) a subsidiary corporation, etc. of the trustee;

= HEEFEEREEFIENFELTOBIENE

(iii) the parent corporation, etc. that has the trustee as its subsidiary
corporation, etc.;

WU U5t E % FIENE LT HBIEANZEO FIEANE (Y itd K OW 5B
LHE &R, )

(iv) a subsidiary corporation, etc. of the parent corporation, etc. that has the
trustee as its subsidiary corporation, etc. (other than a person as set forth in
one of the preceding two items);

T MREEEEE OBEENE

(v) an affiliated corporation, etc. of the trustee;

N UMZERE L FIEANF LT ORENEOREEANE (FIF 2B 58 2kR< )

(vi) an affiliated corporation, etc. of the parent corporation, etc. that has the
trustee as its subsidiary corporation, etc. (other than a person as set forth in
the preceding item);

+ YR ORFE AR E

(vii) the specified individual shareholder of the trustee; and

I\ BTG 2 F DN Z O E XTI E B ORIRMED B O+ % 8 2 2 R
AT OENE (BRENFOTFIENFEROCEHEENEZ G, ) MOFEZICH
T 2ENZ ORKEXTRHEE OBIRMEDO E 50 Z+LL EE 5O I +LUT OFH
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Wz RA T DIENE

(viii) a corporation, etc. (inclusive of its subsidiary corporations, etc. and
affiliated corporations, etc.) in which the individual specified in the
preceding item holds voting rights that exceed 50 percent of the voting rights
of all of the shareholders or investors, or a corporation, etc. in which the
individual specified in the preceding item holds voting rights that constitute
not less than 20 percent but not more than 50 percent of the voting rights of
all of the shareholders or investors.

3 HOAEHHOBEIX, B EHE/NGUIAMEENFOLEICBW T, H—HEL
GG 5 ATATHEE 528 2B DA T 2BIEIC OV THERNT 5,

(3) In the cases referred to in paragraph (1), item (viii) and item (viii) of the
preceding paragraph, the provisions of Article 2, paragraph (5) apply mutatis
mutandis to the voting rights held by the individual set forth in paragraph (1),
item (vii) or the individual set forth in item (vii) of the preceding paragraph.

(1 #as{E O Hffr 2 F ) L 7z 1 fik)
(Using Information and Communications Technology to Provide a Person with
Information)

B _fo= EiEatiE. EE NSO I W THER T 2 e/pEm s E (1
=BRSSO, U TERERpEMEGIE] Evo, ) BEUE0
PUrE (R IS NES =+ U5 o =F+ 2w (RGeS AR =+ Uk
DFEREIZBWTHERT 25628, ) « BoHUROMNE =HROH =+t
DZHHICBWTHERAT R 250, UTZORIIBWTRL, ) OREICLY
YN emips s s VES = F SO FUNEICHET 2 FHA R L L5 &35 & &1,
NEIRN ST TEDD EZAICEY, &6, YRFHZRZET IMFHFIIHL, £
ORANDFEEICHET 5 H51E (LN ZORICEBWT EREGE] Lo, ) OFEE
MONEZR L, FESUTEBITIEIZ X D KEZH/2TIER LR,

Article 12-3 (1) Before seeking to provide a person, pursuant to the provisions of
Article 34-2, paragraph (4) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis (including as applied mutatis mutandis pursuant to
Article 34-3, paragraph (12) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis (including as applied mutatis mutandis pursuant to
Article 34-4, paragraph (6) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis), and Article 34-4, paragraph (3) and Article 37-3,
paragraph (2) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis; hereinafter the same applies in this Article) with the
information prescribed in Article 34-2, paragraph (4) of the Financial
Instruments and Exchange Act (Act No. 25 of 1948) as applied mutatis
mutandis pursuant to Article 24-2 of the Act (hereinafter referred to as the
"Financial Instruments and Exchange Act as Applied Mutatis Mutandis"), a
trust company, in advance and pursuant to the provisions of Cabinet Office
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Order, must indicate to the person to which it seeks to provide that
information the type and details of the means prescribed in Article 34-2,
paragraph (4) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis that it will use (hereinafter referred to as "electronic or
magnetic means" in this Article), and obtain the person's authorization to do so
in writing or by electronic or magnetic means.

2 HIEOBEIC X 2K 2T EESMIE. YEZMEFS b ER LB TIEIC

DB TEIC L DR E2Z T RWEORHEN D o7 & X%, SEHEFITITR L, E
M4 EtpsE sh B G ES =+ U0 ZHNEICHET 5 FHORMZ EHA TIEIC L > T
LTIER B0, 72720, HEMFEAPHFOMEOBEIC L DKM E L2y aE. o
DRV T,

(2) If a trust company that has obtained a party's authorization under the
preceding paragraph is notified by the party, in writing or by electronic or
magnetic means, that the party will not accept information provided to it by
electronic or magnetic means, the trust company must not provide the party
with the information prescribed in Article 34-2, paragraph (4) of the Financial
Instruments and Exchange Act as Applied Mutatis Mutandis by electronic or
magnetic means; provided, however, that this does not apply if the party has
reaffirmed its authorization under the preceding paragraph.

(1 #as s OB 2 FH L 7= [R5 0 Hfs)
(Using Information and Communications Technology to Gain a Person's
Consent)

F+ _S&ol FREsthid. ﬁ%é@ﬁ%ﬁﬁ%%i+@%@*%+:ﬁ(Eﬁé@ﬁ
e IRANES =+ U0 =5 =1 (YEM e P L IRe VESE =+ U S&O M FEREHIZB W T
BRI 2565280, ) KBWTHENTLIHGEZGT, UFZORICENTRHLE, )
UDi%iE 0. ERempE G EE = USEO ZEF—HOBEIL LD EMmICLD

CRATRSEHE - HICHET 2ABES TED D HE LT ZORICENT
ﬁmmﬁﬁjkw50>’;Dﬁf%%iﬁkfék%i NS TED D & 2
AL, HHELD, UEEELHELD LT HHEFHIIR L, TDOHWDERR
EOFF L ONE 2R L, il SULEBRFIEIZ X D& /20T o0,

Article 12-4 (1) Before seeking to gain a person's consent by a means specified by
Cabinet Office Order as referred to in Article 34-2, paragraph (12) of the
Financial Instruments and Exchange Act as Applied Mutatis Mutandis
(hereinafter such a means is referred to as "electronic or magnetic means" in
this Article) in lieu of a written consent under paragraph (11) of that Article,
pursuant to the provisions of Article 34-2, paragraph (12) of the Financial
Instruments and Exchange Act as Applied Mutatis Mutandis (including as
applied mutatis mutandis pursuant to Article 34-3, paragraph (3) of the
Financial Instruments and Exchange Act as Applied Mutatis Mutandis
(including as applied mutatis mutandis pursuant to Article 34-4, paragraph (6)
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of the Financial Instruments and Exchange Act as Applied Mutatis Mutandis);
hereinafter the same applies in this Article), a trust company, in advance and
pursuant to the provisions of Cabinet Office Order, must indicate to the person
whose consent it seeks to gain the type and details of the electronic or
magnetic means that it will use, and gain authorization to do so in writing or
by electronic or magnetic means.

2 RIEOHBEIZ X 2K 2 G EEEMIE, M FS b Film LB TIEI

VEMNTECLDREBEEZITORVEORHE NS o7z & T 1d, BEMEFTIZ ﬂb E
P4t s Sh BS EES =+ U S0 8+ "I HUE 3 2 [FE O BG4 dERH 15
TLTEARLR, 2L, YEMATHFNHORHEOREIC X 5K E2 LizGE 1,
ZODRY T,

(2) If a trust company that has obtained a party's authorization under the
preceding paragraph is notified by the party, in writing or by electronic or
magnetic means, that the party will not give consent by electronic or magnetic
means, the trust company may not use electronic or magnetic means to obtain
the consent prescribed in Article 34-2, paragraph (12) of the Financial
Instruments and Exchange Act as Applied Mutatis Mutandis from the party;
provided, however, that this does not apply if the party has reaffirmed its
authorization under the preceding paragraph.

(B OHWN B KT HEFIH)

(Material Particulars That Impact Customers' Judgment)

Bt S&on EHSRMMMEMEENERE =+ LEE-HE=FICHET A TED DL b
DT, I/ T LD LT D,

Article 12-5 (1) The information specified by Cabinet Order that is provided for
in Article 37, paragraph (1), item (iii) of the Financial Instruments and
Exchange Act as Applied Mutatis Mutandis is as follows:

— FRERFEERN (BE WL ZICTHET DR ERERNEZ WS, LTFHET, )
IR L TR D FL H & ?éﬁﬁ‘*ﬁr\ W2 O O B9 5 FE T o > THEN
BTEDDLHD

(i) information specified by Cabinet Office Order about the fees, remuneration,
or other type of consideration that a customer must pay under a specified
trust agreement (meaning a specified trust agreement as prescribed in
Article 24-2 of the Act; the same applies hereinafter);

R DT O FrEEFERK OMERE IS OV TR, WmE O, A RlpE B ES
KRB UIEICHE T 2 @RPES 523 1T 25 OMOTEFEI IR 5 L8 2 B
JFRRE L THRANET D L RDBEADRDDLGEITH > TX, WICHEIT HFHE

(i1) the following information, if there is a risk of a loss arising in connection
with the customer's conclusion of a specified trust agreement as a direct
result of fluctuations in the money rate, the value of currencies, quotations
on a financial instruments market as prescribed in Article 2, paragraph (14)
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of the Financial Instruments and Exchange Act, or any other indicator:

A H%EEE

(a) the indicator in question;

7 YEIEEICRAEENC L VIR ET I BENNH D 5L OZE OBH

(b) the fact that there is a risk that the customer will incur a loss due to
fluctuations in the relevant indicator and the reason therefor; and

= IS FICHETAFHICET 2608 LTHBNS TED L HHE
(iii) information specified by Cabinet Office Order as being equivalent to the
information set forth in the preceding two items.

2 MEMEEE SIS NES =+ ERE IR E T 2178 2 A Bus S (ks
(MR A+ HAFEERR A =+ 2 5) B KB =5 ICHET 2 A ks 20
W BABGER S R OBE R R BE R rREE CERR U ERE E A
) BERICHET DMERFFEREZ VD, ) RS, ) OBUERMIC XV Bukze S
L HEZOMZNIZHET 6D L LTHENS TED L HIECLID T 5551280
LHRIEE ZFICHET A2BATED DL DL, ATEHOBEICH DL LT, WIZEIT S
HD LT D,

(2) Notwithstanding the provisions of the preceding paragraph, if a person
undertakes an action provided for in Article 37, paragraph (1) of the Financial
Instruments and Exchange Act as Applied Mutatis Mutandis by causing
something to be broadcast using the broadcasting equipment of a basic
broadcaster (meaning a basic broadcaster as prescribed in Article 2, item (xxiii)
of the Broadcast Act (Act No. 132 of 1950) and excluding the Japan
Broadcasting Corporation and the Open University of Japan prescribed in
Article 3 of the Act on the Open University of Japan (Act No. 156 of 2002)) or
by any other means specified by Cabinet Office Order as being equivalent
thereto, the information specified by Cabinet Order that is provided for in
Article 37, paragraph (1), item (iii) of the Financial Instruments and Exchange
Act as Applied Mutatis Mutandis is as follows:

— BT OB EEENOFEIC OV AR, MmEOM, atpEihhiicksT
LAGE OMOIEIEIIR L EB A EEORK E L THANET LI L ERDBEN
NHLGHEIZH>TX, YEBENLIHDLE

(i) an indication that there is a risk of a loss arising in connection with the
customer's conclusion of a specified trust agreement as a direct result of
fluctuations in the interest rate, the value of currencies, quotations on a
financial instruments market, or any other indicator, if such a risk is
present; and
= O RIFICHET A EHRICET SO L L THNBINS CTED 5 FIH
(i1) information specified by Cabinet Office Order as being equivalent to the
information set forth in the preceding item.

(e@tpa s S HEZ T 256 OFik )
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(Deemed Replacement of Terms When the Financial Instruments and
Exchange Act Applies Mutatis Mutandis)

8 R AW

EE A UEO ZOBUEIC LD EMNFGERE AL, ROKROD LB &35,

Article 12-6 The technical replacement of terms under the provisions of Article
24-2 of the Act is as in the following table:

AR 2 D Ak Sh S |
IEORE

Provisions of the
Financial Instruments
and Exchange Act whose
phrasing is deemed to be
replaced

FEAEE Z DAL D TFA)
Original phrasing

DR R D FA)
Phrasing deemed to replace
the original phrasing

e S
Article 34

[F) SR 55 =+ — T U
%

Article 2,
paragraph (31),
item (iv)

R =
Article 2, paragraph (31),
item (iv)

FottRE—EE—
Article 37, paragraph
(1), item (1)

P, AT A4
the trade name or
name

[k

the trade name

FU+5RE 5
Article 40, item (ii)

AI 2T 5 H O

what is set forth in

SRR IR O
HEICER T LR DOLND

the preceding item

R

a situation found to violate
the provisions of Article 24,
paragraph (2) of the Trust
Business Act

(1ff # i (= D HAfr 2 R 3 5 T 1K)

(Means of Using Information and Communications Technology)

FH=5% EiEatIL. %Eﬁ%“ﬁ*7<€§§§::Q§0)%ﬁﬁE £V [FH| ’%ﬁiﬁifEigiﬁﬁéfﬁiﬁtL/
EoeTrLxiT, NHEBTEDDL EZAIC LU, YUBEFEH AL,
%@%méﬁ@_ﬁmﬁéﬁwmﬁ@(uT_®*_kaFﬁwm%&J&m
. ) OFFKRONEZ R L, Fil XITERHFTIEC L 2RKHB L2 G2 TNIT R LR,

Article 13 (1) Before seeking to provide a settlor, pursuant to the provisions of
Article 26, paragraph (2) of the Act, with the information prescribed in that
paragraph, a trust company, in advance and pursuant to the provisions of
Cabinet Office Order, must indicate to the settlor the type and details of the
electronic or magnetic means prescribed in that paragraph that it will use
(hereinafter simply referred to as "electronic or magnetic means" in this
Article) and obtain the settlor's authorization to do so in writing or by
electronic or magnetic means.

2 HIEOBEIC KL DA ZGEFEST, MRS ) b F il UTEMA A
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(2) If a trust company that has obtained a settlor's authorization under the
preceding paragraph is notified by the settlor, in writing or by electronic or
magnetic means, that the settlor will not accept information provided to it by
electronic or magnetic means, the trust company must not provide the settlor
with the information prescribed in Article 26, paragraph (2) of the Act by
electronic or magnetic means; provided, however, that this does not apply if the
settlor has reaffirmed its authorization under the preceding paragraph.

3 AT HOBEIL, EH S+ E4RE HAUE S FIUREMNEIZBWTES 5%
F_HOBELXERT L5 8ICOVWTHENT S, ZO%LRICBNT, 26 DHESN

(ZFEH | LHDDF, TEFMEICRLIZMRE ] LHArEADbD LT D,

(3) The provisions of the preceding two paragraphs apply mutatis mutandis if the
provisions of Article 26, paragraph (2) of the Act apply mutatis mutandis
pursuant to Article 27, paragraph (2) or Article 29, paragraph (4) of the Act.
When this is the case, the term "settlor" in these provisions is deemed to be
replaced with "the beneficiary of the trust property".

(FRESt L B AR L A3 28 OHiH)

(Scope of Persons Closely Related to a Trust Company)

FHUE EHE P EE _HE - SICHET2BE TEDLIHIL. KICHIT L0 L

T 5,

Article 14 (1) The person specified by Cabinet Order that is provided for in

Article 29, paragraph (2), item (i) of the Act is one that is as follows:

— [EREEROBRE I A

(1) an officer or employee of the relevant trust company:;

= RS OFIENE

(i1) a subsidiary corporation, etc. of the trust company;

= fERtstre FIEANFE LT OHIEANE

(iii) the parent corporation, etc. that has the trust company as its subsidiary
corporation, etc.;

WU [EEtth % FIEAS L T BIEANSEOTIENS (Y3 EESt KO BB
LHF R )

(iv) a subsidiary corporation, etc. of the parent corporation, etc. that has the
trust company as its subsidiary corporation, etc. (other than the trust
company itself and any person as set forth in one of the preceding two items);

. [FitttoBREE N E

(v) an affiliated corporation, etc. of the trust company;

N Eitasthz FENE LT 52BIEANEORREENE FIFICET 285 %2R, )

(vi) an affiliated corporation, etc. of the parent corporation, etc. that has the
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trust company as its subsidiary corporation, etc. (excluding the persons set

forth in the preceding item);

t [ERtattoFEMRE AR E

(vii) the specified individual shareholder of the trust companys;

I\ RIS D BRI T D=4k, A OM I IZHET S E (GHEIC
BIIL2INDIHET 2D aER, FESEZR, UTIZ05ICHENT EA
LWV D, )

(viii) a company or partnership or other entity similar thereto as follows
(including one in a foreign state that is equivalent thereto, and excluding the
relevant trust company itself; hereinafter collectively referred to as the
"corporation, etc." in this item) that is associated with the individual set
forth in the preceding item:

A BT DB D ORI T TR E FH OREIRMED H o O I+ 2 B 2 55k
MEZIRA T DIENE (YRENEDO FIENEROBEEENEEZ ST, )

(a) a corporation, etc. (inclusive of its subsidiary corporations, etc. and
affiliated corporations, etc.) in which the individual specified in the
preceding item holds voting rights that exceed 50 percent of the voting
rights of all of the shareholders or investors; and

2 AT D FH DN ORI E TR EE OFIRMEDO E O+ EE SO I
HLLT OB IRA T DIENE

(b) a corporation, etc. in which the individual specified in the preceding item
holds voting rights that constitute not less than 20 percent but not more
than 50 percent of the voting rights of all of the shareholders or investors.

2 ERESHNEE & HOBEIC L VEREBROEEE LEELAICB T Y
HEAEZTEH IOV TORMEDOHEDOBEAIC >\ TiX, FEFR [MEitatt) &b
L01E, MEHESHENLEEEBOZELZTE] LT 5,

(2) To apply the provisions of the preceding paragraph to the person entrusted
with trust business in a case in which the trust company has entrusted trust
business pursuant to the provisions of Article 22, paragraph (1) of the Act, the
term "trust company" in the preceding paragraph is deemed to be replaced with
"the person entrusted with trust business by the trust company".

3 H_LHHEBEOBREIX, FEBENFOHEICBWTHES L FITBIT2E5B™MEE
T LRI HOWVWTHERT 5,

(3) The provisions of Article 2, paragraph (5) apply mutatis mutandis to voting
rights held by a person set forth in paragraph (1), item (vii) in the case referred
to in item (viii) of that paragraph.

CEE =%

)
(Deemed Replacement of Terms in the Provisions of the Companies Act as

it

FTRAFICLVAEEZT LA OVWTHERNT 2 SHEOHE OB

Applied Mutatis Mutandis to a Case in Which a Trust Company Issues a
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Public Notice by Means of an Electronic Public Notice)

FtHas EFEN+—FKEREOREIZBODTEILSAENE FAEIC L B ok
BOHEIZL D 0E (SHEOHEIZL58EZRS, ) 2T 258>\ Ttk
FILENUFRFE=HOHEZ RN T DI5GB 2 U BUE TR D BEIFRHE 213,
WKOERDEFBY LT D,

Article 15 When a trust company issues a public notice under the provisions of
the Act or any other Act (excluding a public notice under the provisions of the
Companies Act) pursuant to the provisions of Article 41, paragraph (6) of the
Act and the provisions of Article 940, paragraph (3) of the Companies Act apply
mutatis mutandis, the technical replacement of terms in the provisions of
Article 940, paragraph (3) of the Companies Act is as in the following table:

DR Z D BZHIEOHL | B A B DTA] LR 2 D FA)
E Original phrasing Phrasing deemed to replace
Provisions of the the original phrasing

Companies Act
whose phrasing is
deemed to be

replaced
FIUE AR =H AT I H—IH
Article 940, the preceding two paragraph (1)
paragraph (3) paragraphs
nso [F] TH D
these provisions that paragraph

(ZEOEDZRHELTIGT 52 LN TEL5H)
(Cases in Which Many Persons May Acquire a Beneficial Interest)

FHHEO D EEA RO FE -HICHET 2HATED S AT, Ht+4ET5,

Article 15-2 (1) The number of persons specified by Cabinet Order that is
provided for in Article 50-2, paragraph (1) of the Act is 50.

2 EEHAFOZE HAXKOHEHHICHET ABGT TEDLILEIX. ROKS

(FEIZHET 2B B TEDLIEHICH > T, FEESROEN S 2R, ) OV
TNPITHE T HHEG & T D,

(2) The cases specified by Cabinet Order that are provided for in the main clause
of Article 50-2, paragraph (1) of the Act and paragraph (10) of that Article are
cases that fall under any of the following items (excluding item (iii) and item
(iv), sub-item (b), in the cases specified by Cabinet Order which are referred to
in that paragraph):

— BHEEE LB - FICBIT A HIECLE o TT 5 —DfEE CLAFTZOLRICENT
HGAERE] WD, ) DEDONIPET HRICE T HZRnEDONE (KkG5R=
(1) 6 (3) ETICHITLHEDANEELRS, UTFZOEICEBNT HREREX
WEE LS, ) B, BTEICHET 2 ANHEL ETHh 56

(1) a case in which the number of beneficiaries at the time when a single trust
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created by any of the methods set forth in Article 3, item (iii) of the Trust Act

(hereinafter referred to as a "subject trust" in this Article) becomes effective

(excluding the number of persons set forth in sub-item (b)1. through 3. of the

following item; hereinafter referred to as the "number of beneficiaries of the

subject trust" in this paragraph) is equal to or greater than the number of
persons prescribed in the preceding paragraph;

=BT NEOEFE (LT ZOHIZBWT TRREFEZEEFGIE L
9o ) MHEIEICHET 2 ANBLL EThH 56 (HiFIclT 28586 4%4R<, )

(ii) a case in which the total number of persons set forth in the following sub-
item (hereinafter referred to as the "total number of beneficiaries, etc. of the
subject trust" in this paragraph) is equal to or greater than the number of
persons prescribed in the preceding paragraph (excluding the cases set forth
in the preceding item):

14 RBEEZHREE (BICHET 2HEICBIT 2 OREEZHAEBEICRDL =

(4) DOEAMEHRNOEIEE KO (5) OFMGEROIITE O N Z R
<o)

(a) the number of beneficiaries of the subject trust (excluding the number of
business operators under a silent partnership agreement as referred to in
sub-item (b)4. that are partners enjoying benefits, etc. as referred to in
sub-item (b) in the cases prescribed in sub-item (b), and issuers of the
securities as referred to in sub-item (b)5.);

BB REEE L LD LT ENPRICHEITSE (LT ZoHEIZEWT TS
SZHEBRE] LW, ) ICYEHREIREOARZEZIELHEZ S o TYiLxt
ZEFLE LI ETHHEGITBWNWT, YEAREFRONI D ET HRIIBIT 54
AR A E BHF O N

(b) if the person that seeks to create the subject trust seeks to create the
subject trust for the purpose of having the following persons (hereinafter
referred to as "partners enjoying benefits, etc." in this paragraph) enjoy the
benefits of the subject trust, the number of partners enjoying benefits, etc.
at the time when the subject trust becomes effective:

(1) MAERK (BiE (BN ZHIVEBERFENHIUS) BRaAN+HERE—H
ICHET DA EZ N, ) OMER
1. partners under a partnership contract (meaning a partnership contract
as prescribed in Article 667, paragraph (1) of the Civil Code (Act No. 89
of 1896));
(2) EEFEARBEMEIN (BEFEAREEMEZOCET HEH#
CERHEEREILRS) =R —HICHET 2 REFEAMREMMHEA R
MzEWo, ) OMER
2. partners under an investment limited partnership agreement (meaning
a limited partnership agreement for investment as prescribed in
Article 3, paragraph (1) of the Limited Partnership Act for
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Investment(Act No. 90 of 1998));
(3) ARBEFEMERN FRBEEFEESLNICEAT 2EHE CEt+HtE
FERENAS) FHoRE —HICHET 2AREEFEMGEZNE VS, )
2 ik =|
3. partners under an investment limited liability partnership agreement
(meaning an investment limited liability partnership agreement as
prescribed in Article 3, paragraph (1) of the Limited Liability
Partnership Act (Act No. 40 of 2005));
(4) EAEARK (FEE s =+ FEERFENHNS) FEE =+HRKI
HETHEAMEENZ NS, ) ODEAMER
4. silent partners under a silent partnership agreement (meaning a silent
partnership agreement as prescribed in Article 535 of the Commercial
Code (Act No. 48 of 1899));
(5)  AfiFESHR (ZOEGE ORELHAT L 2 EBLER D & L THEM
BTEDDLLDIZRD, ) ORSHE
5. persons that have acquired securities (limited to securities specified by
Cabinet Office Order as being necessary for securing the protection of
the person that acquires them);

N BIZHET 2 HAUSNOGAEIZTE N T, YEAREEON NN ET HRFICE T
DU GEFEOZ MR T (1) 726 (3) FTORKMITESETHADOILAIC
BT 5 EIITBTDIYFUENO T LIZYZEANE — NE R LT N

(c) in cases other than those prescribed in sub-item (b), when the beneficial
interest in the relevant subject trust is co-owned by multiple persons based
on any of the agreements referred to in sub-item (b)1. through 3. at the
time when the subject trust becomes effective, the number of persons
calculated if the multiple persons under each such agreement are deemed
to be one person for each agreement;

= YERREFEZLLO ET22ED, HEUAREFEON B ET DRI R
(1) 726 (3) ETIHT2FWRICRICHET 25EICHBIT D2 ZEZHE

Ffzdr (4) OEAMEGRHOEEREKR DR (5) OFAMIAEFDORITEIC
U T LB DOEDN LR EEOZRELIGT 52 LD LE2mMoT
UHABETLE L LD LT 25810812 49¥%E DA

(d) if the person that seeks to create the subject trust seeks to create the

i

N

subject trust with the knowledge that, after the time when the subject

trust becomes effective, the persons set forth in sub-item (b)1. through 3.
and persons other than persons falling under the category of business
operators under a silent partnership agreement referred to in sub-item (b)4.
that are partners enjoying benefits, etc. or issuers of the securities referred
to in sub-item (b)5. in the cases prescribed in sub-item (b), will come to
acquire a beneficial interest in the subject trust, the number of such
persons;
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VR REFEE LE D &I 080, UHBETEDR 3 AT DR IS =
ZALE BFICHE T 2B CHRAREEOH Rz 22 SE 5 B E b - THiZx
ZEFEEZ LL I LT 5828 2 U= ME BFITHE YT 285D AN

(e) if the person that seeks to create the subject trust seeks to create the

subject trust for the purpose of having persons that fall under the category
of partners enjoying benefits, etc. enjoy benefits in the subject trust after
the time when the subject trust becomes effective, the number of persons
that fall under the category of partners enjoying benefits, etc.;

~ RICHRETLHEUADGEICE N T, HEMREFLEZLED LT2FHR, 4

X GEFED NP AET HF%ICe (1) 726 (3) ETICHITLH2HICHYT D
BN YEHBETEOZEMEERIGT DL LD 2 L Mo CYRRIEEE L
EH9ETHLETHS T, YEHNBETLOZEMEN e (1) 25 (3) EFTHOH
NS EBANDOHFIIETH L LD LSBT 2HUERBHO— T LT
BNE—NE R LT N

(f) in cases other than those prescribed in sub-item (e), if the person that

seeks to create the relevant subject trust seeks to create the subject trust
with the knowledge that, after the time when the subject trust becomes
effective, persons falling under the category of persons set forth in sub-
item (b)1. through 3. will come to acquire a beneficial interest in the
subject trust, and the beneficial interest in the subject trust will come be
co-owned by multiple persons based on any of the agreements referred to in
sub-item (b)1. through 3., the number of persons calculated when the
multiple persons under each such agreement are deemed to be one person

for each agreement;

UHAREFEE L LD L8N, UdREFELSMNT, BREO B, (FREMEE

DR N OMtEE, [FREHIME. EREMPEDE B AT D T IEL DM OEFEIT R DN

e

(CHD LSO RIERE & [l — TR OFFEER —RE = BT 2 7EIC L -

TTHEEERDOLNDI LD (LLFZOFKICBWT TRIEAREE Lvwo, ) &
LTW2DEAIZENT, RICEHITF 2HOGFEMNATEICRES 2 AL ETH D &

&
(iii)

(A =B/ 2 a2k, )

a case in which the sum total of the following numbers is equal to or

greater than the number of persons prescribed in the preceding paragraph
(excluding the cases set forth in the preceding two items), if, aside from the
relevant subject trust, the person that seeks to create the subject trust has
created a trust that is found to be created by a method set forth in Article 3,
item (iii) of the Trust Act and that is the same as or of the same type as the
subject trust in light of the purpose of the trust, the type and value of the
trust property, the trust period, the method of managing or disposing of the
trust property, and any other content of the act of trust (hereinafter referred

to as a "trust with the same content" in this Article):

1 MREEREHS O
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(a) the Total Number of Beneficiaries, etc. of the Subject Trust; and

2 YEFEENASE LRI SICHET 20 RETE L LG AT 22 G524
FEAEICHEY T 28 (K5l TRABANAGEES T EGF 0 Ln
9o )

(b) the number equivalent to the total number of beneficiaries, etc. of the
subject trust that would exist if the trust with the same content were
treated as the subject trust prescribed in the preceding item (referred to as
the "total number of beneficiaries, etc. of a trust with the same content" in
sub-item (b) of the following item);

W ROWTNNTELET 56 FI=528T 556 2k<, )
(iv) a case that falls under any of the following (excluding the cases set forth in
the preceding three items):

A HEAREFEOZBEOEEL L+ ETHL5E (LN LOED NS
AT 5 To 2 IS DREPE LI DFEIE N TERVE N Y ETATAICBNTED b
ILTWVADEARICTBWT, UEDIZL D HREEZRE EA DRI ET
HDANELEE D Z Entpnb &R, )

(a) a case in which the number of beneficial interests in the subject trust is
50 or greater (except when the act of trust specifies that a beneficial
interest may not be transferred other than in a manner that is specified in
advance, and when, pursuant to the provisions of the trust deed, the total
number of beneficiaries, etc. of the subject trust will never reach or exceed
the number of persons prescribed in the preceding paragraph);

2 ONERRETEE L LD LT OEN, M REFEUSMNT, FFENAEEL LT
WDIGEIZHIT D YiLAIFEN G L D2 4 M O MEH & MR GG FE DX 2 HE D H
B DEHPEFTLUETH LGS (DO UDED LI FIEIZHES T2 SHED
FETE LIS OFEIEN TE RV E DN YA RETEM Y RN E O/ E TS
ICBWTED BN TV DHAICIEN T, BFREDIC LD A REFEZRE FEF
ERIFENEEREX R E FERF L A5 LI EDATEICHE T 2 AL R D
ENBRWE IR IZB|IT 6 %2R, )

(b) a case in which, aside from the relevant subject trust, the person seeking
to create the subject trust has created a trust with the same content, and
the sum total of the number of beneficial interests in the trust with the
same content and the number of beneficial interests in the subject trust is
50 or greater (except when the act of trust of the subject trust and that of
the trust with the same content specify that a beneficial interest may not
be transferred other than in a manner that is specified in advance, and
when, pursuant to the provisions of the trust deed, the sum total of the
total number of beneficiaries, etc. of the subject trust and the total number
of beneficiaries, etc. of the trust with the same content will never reach or
exceed the number of persons prescribed in the preceding paragraph, and
excluding a case set forth in sub-item (a)); or
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N B BEFEDEFAT B BHEDO T 2RI T 2 B OEONR 2GS (b5
M UEDED BT FIEIZHE S T2 AED BN D3 EIN TE IRV E R Y%ER
TAHICBVTED LN TVIHAIZBN T, YHEEDICL W IRETEZREES
HEDATRICHET D AN EE D 2 EnZenE XA NTA KO 2T 53
xR, )

(c) a case in which the terms of trust of the subject trust do not include
provisions that prohibit the splitting of a beneficial interest (except when
the terms of trust specify that a beneficial interest may not be split other
than in a way that is specified in advance, and when, pursuant to the
provisions of the trust deed, the total number of beneficiaries, etc. of the
subject trust will never reach or exceed the number of persons prescribed

in the preceding paragraph, and excluding a case set forth in sub-items (a)
and (b)).

(3t FH B4 )

(Exclusion from Application)

FHHEO= EFEL+HRO F-EHEE LECHET 2ES TEDLHLE1E., RICH

FoL%a LT 5,

Article 15-3 The cases specified by Cabinet Order that are provided for in the
proviso to Article 50-2, paragraph (1) of the Act are the following cases:

— RSt B ARBUR R A BB TR =R F =5 BT 2 HiEIC L > TEREE T
%6

(i) a case in which the Japan Finance Corporation creates a trust by any of the
methods set forth in Article 3, item (iii) of the Trust Act;

= MRS EBR B ST MEFEER S RE I/ 2 B L > TEREE T 5%
&

(i1) a case in which the Japan Bank for International Corporation creates a
trust by any of the methods set forth in Article 3, item (iii) of the Trust Act;
= JRNEATBOE NER T AR 23 NAAT BOE ANED AR TS CERR - AR AR
F) BT AERXNIFE T ERE - FOREICLY ., BEFE LE=5IHBIT 5

FEIC K> TEFEE T 256

(iii) a case in which the Urban Renaissance Agency creates a trust by any of
the methods set forth in Article 3, item (iii) of the Trust Act pursuant to the
provisions of Article 36 or Article 37, item (i) of the Act on the Urban
Renaissance Agency, Independent Administrative Agency (Act No. 100 of
2003);

DU JRSEATEOE N Al SRR A IS AT BUE N B e SCEMEETE CER B4
BN ) F o+ K XIE +RE-FOREICL Y, FiEIEE -45H
S HICET A B Lo TEEET A 5A

(iv) a case in which the Japan Housing Finance Agency creates a trust by any
of the methods set forth in Article 3, item (iii) of the Trust Act pursuant to
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the provisions of Article 21 or Article 22, item (i) of the Act on the Japan
Housing Finance Agency, Independent Administrative Agency (Act No. 82 of
2005);

T FrEaskEE (EHEEEBEICECET 2Rl EE CERHFIERE S K
) BORECHEICHET DR EeBEEEZ VD, ) OFHXIIENLEIT O E N D
NOOITRHITAE L TEMT 2080 Z BT 2ME (LUF Ted%] L
Do ) EEFEMPEL L TEFRIEE =RFE =2ICBT 2 HIEIC Lo TREEEZT 256

(v) a case in which a person that manages or collects a specified monetary
claim (meaning a specified monetary claim as prescribed in Article 2,
paragraph (1) of the Act on Special Measures concerning the Claim
Management and Collection Business (Act No. 126 of 1998)) creates a trust
by any of the methods set forth in Article 3, item (iii) of the Trust Act with
money that the person manages incidental to those actions or with any other
property similar thereto (hereinafter referred to as "money, etc.") as trust
property;

N, R E AT E L - SANEEFEE R E LA NN T OIT O
BT L CTE BT 5 &8 E 2 OO B LRI T 2 ZALE B E DIT 5 B{EFE
AR L CEHET 52 &8E 2 EtME & U CEIEEE =& E =52l T 2 HikIc X
S>TEFEEZT 256 (A IHT 556 2kR<, )

(vi) a case in which an attorney, a legal professional corporation, or an attorney
at law / registered foreign lawyer joint corporation creates a trust by any of
the methods set forth in Article 3, item (iii) of the Trust Act with Money, etc.
that it manages incidental to the attorney services conducted thereby as the
trust property, or a case in which the mandatary of a mandate agreement
creates a trust by any of the methods set forth in Article 3, item (iii) of the
Trust Act with money, etc. that it manages incidental to the entrusted
business conducted thereby as the trust property (excluding a case set forth
in the preceding item);

t FHARNICBT A ANNTOT I FICAE L TEMHT 2085 A FFEME &
LTRHREFE=RE =FICBIT 2 HIEC L > TEEE T 256

(vii) a case in which a contractor under a contract of work creates a trust by
any of the methods set forth in Article 3, item (iii) of the Trust Act with
money, etc. that it manages incidental to the work conducted thereby as the
trust property;

N MDFITRD Y BEOUWZ 21T 5 BN UEBEOIZITAE L TEHT e %
ZAEREMPEE L U TEFEER =RFE =5 BT 2 TiEIC > TR 7256 (Hi=
TICBIT o HE R, )

(viii) a case in which a person that accepts money on behalf of another person
creates a trust by any of the methods set forth in Article 3, item (iii) of the
Trust Act with money, etc. that it manages incidental to the acceptance of
that money as the trust property (excluding a case set forth in the preceding
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three items); and
U R FICHEIT25EEICET L0 LTHENS CED 256
(ix) cases specified by Cabinet Office Order as equivalent to the cases set forth

in the preceding items.

(EE RSO ZH —HOBREIIR D HIKE AR OFH)
(Minimum Amount of Stated Capital for a Registration as Referred to in
Article 50-2, Paragraph (1) of the Act)
FHHEEON EFEL+FROEARNEE - SICHET BB TCED 28T, =T H
LI D,
Article 15-4 The amount specified by Cabinet Order that is provided for in
Article 50-2, paragraph (6), item (ii) of the Act is 30 million yen.

(FREMPEICIR T DM PEICB T 2 FHHEOPRE LT 5 &)
(Person That Inspects Matters Involving the Property Included in the Trust
Property)
FrIEoL EFLHFOEHHICHET 2BE TEDDL DI, RIZHBITLH L
T2,
Article 15-5 The person specified by Cabinet Order that is provided for in Article
50-2, paragraph (10) of the Act is any of the following persons:
— it pELEAIREL - AAEEFEERE LIEFEANTH - T, RICHIT
REPC ANk
(i) an attorney, legal professional corporation, or attorney at law / registered
foreign lawyer joint corporation other than the following persons:
A4 FELIZH- L, KRIZEITHHE
(a) in the case of an attorney, the following persons:
(1) EHEHETZROE -HOBREE T I2FHOEESUILEHA
1. the officer or employee of a person registered under Article 50-2,
paragraph (1) of the Act;
(2) Jr#ELiE (W FUEERS a0 s) OREICEY ., EEL RO
CHETHOBEICLOWEIBRDIEB T LI LN TERNE
2. a person that may not engage in the business activities involved in an
inspection under the provisions of Article 50-2, paragraph (10) of the
Act, pursuant to the provisions of the Attorney Act (Act No. 205 of
1949);
7 SRR AT L SNEE R I FEE NS H o TR, RICHIT 5%
(b) in the case of a legal professional corporation or attorney at law /
registered foreign lawyer joint corporation, the following persons:
(1) ZoHEDOIBIZA (1) BT LENHLE
1. a person that has a person set forth in sub-item (a)1. as a member;

(2) i EESOIANE LIS KD EREEB ORI FICE T 558 (I
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NT—FEREE AN RET) OBEICLY, EFEEHRO HHHOBEIZX
DMBEICRDEB T DI ENTERNE
2. a person that may not engage in the business activities involved in an
inspection under the provisions of Article 50-2, paragraph (10) of the
Act, pursuant to the provisions of the Attorney Act or the Act on the
Handling of Legal Services by Foreign Lawyers (Act No. 66 of 1986);
ARG (ARSEFEE (B o+ =R =5) B0 HRHEIC
HiET oNEAR S L2 BT, UTFRIL, ) MTEEEANTH- T, WIZBIT S
HUSOE
(ii) a certified public accountant (including a foreign certified public accountant
as prescribed in Article 16-2, paragraph (5) of the Certified Public
Accountant Act (Act No. 103 of 1948); the same applies hereinafter) or
auditing firm other than the following persons:
14 AREBFEITH- L, RIZBITLHE
(a) in the case of a certified public accountant, the following persons:
(1) EFEE+FOFE-HOBREE T & OKEIIMHEHA
1. the officer or employee of a person registered under Article 50-2,
paragraph (1) of the Act;
(2) OARFFEEOBEICLY ., EHEETFO HEHHOBEIZ X DA
BRAHAEBETHIENTERVE
2. a person that may not engage in the business activities involved in an
inspection under the provisions of Article 50-2, paragraph (10) of the
Act, pursuant to the provisions of the Certified Public Accountant Act;
0 BEEEANCD - TE, RICET5H
(b) in the case of an audit corporation, the following persons:
(1) ZotBDI>bizA (1) BT L2E HLE
1. a person that has a person set forth in sub-item (a)1. as a member;
(2) OREFEEOHEIC EFEHAE FEHHEOHIEIZ X DA
ROEBETDHZ k@f%@w%
2. a person that may not engage in the business activities involved in an
inspection under the provisions of Article 50-2, paragraph (10) of the
Act, pursuant to the provisions of the Certified Public Accountant Act;
= BB EIREEEANTH - T, RICHIT H2F LS OF
(iii) a certified public tax accountant or tax accountant corporation other than
the following persons:
4 BELICH- T, WRICHITHE
(a) in the case of a certified public tax accountant, the following persons:
(1) EFEHEFOE -HOBREEZ T 2HOEEUIHEH A
1. the officer or employee of a person registered under Article 50-2,
paragraph (1) of the Act;
(2) BHEEE W HAEERE_a=1Tt%) OHEICLy, EFELT
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FOHEFHOBEIZLOMEIMRDIEB LT LN TERNE
2. a person that may not engage in the business activities involved in an
inspection under the provisions of Article 50-2, paragraph (10) of the
Act, pursuant to the provisions of the Certified Public Tax Accountant
Act (Act No. 237 of 1951);
7 BIEEEANICH - T, kICHEIT5H
(b) in the case of a tax accountant corporation, the following persons:
(1) Z0ftED>BHIcA (1) BT L2ERHLE
1. a person that has a person set forth in sub-item (a)1. as a member;
(2) BHEHEEOREICLY, EFELHEO _FEHHOBEIZ XL 2HEICRD
(BT HIENTERWE
2. a person that may not engage in the business activities involved in an
inspection under the provisions of Article 50-2, paragraph (10) of the
Act, pursuant to the provisions of the Certified Public Tax Accountant
Act;

W AEEEE L Tho T, WRICW/IT2HLUSNOE (BFEMENABIPE (L L <
T NI NS ITET 2 AEUSOHER Z WS, BT ZOFICBWTHELE, )
K OREED B ZAG7ET DIEFEDZRMEDLEITIRD, )

(iv) a real estate appraiser other than the following persons (but only if the
trust property is real property (meaning land or a building, or rights to land
or a building other than ownership rights; hereinafter the same applies in
this item) and the beneficial interest is in a trust in which only real property
is entrusted):

A EFHELTRO B -HOBREEZITH OB XIIMEM A

(a) the officer or employee of a person registered under Article 50-2,
paragraph (1) of the Act;

2 RENEOEEAICET e (W =+/EERFEL T 5) OBEICX
D, BELTERO _FEHHOBEIC L 2HEITRIES LT LI LN TERNE

(b) a person that may not engage in the business activities involved in an
inspection under the provisions of Article 50-2, paragraph (10) of the Act,
pursuant to the provisions of the Act on Real Property Appraisal (Act No.
152 of 1963);

B FEEXIEIHREIEEANTH > T, RICET2F5DUSNOE (SFEFE D Y e
Kk CERCHUEEREE 1 25) B _&RE _HICRET 2 M EHE (LT 2
DHFIZENWTH L, ) KOHBIWMFEHED H 25567 DR FED XA DLE IR
%o )

(v) a patent attorney or patent attorney corporation other than the following
persons (but only if the trust property is intellectual property rights as
prescribed in Article 2, paragraph (2) of the Intellectual Property Basic Act
(Act No. 122 of 2002) (hereinafter the same applies in this item) and the
beneficial interest is in a trust in which only intellectual property rights are
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entrusted):
A4 FEHEIH- T, RIZEITHE
(a) in the case of a patent attorney, the following persons:
(1) EFEHETEOE-HOBRGE S T8 O%E UIEHAA
1. the officer or employee of a person registered under Article 50-2,
paragraph (1) of the Act;
(2)  FpEEE CERT ZFERFENILE) OBREICEY ., EEE+FRO
FHHOHEIZ L OMEIRDIEE LT DL ENTERNE
2. a person that may not engage in the business activities involved in an
inspection under the provisions of Article 50-2, paragraph (10) of the
Act, pursuant to the provisions of the Patent Attorney Act (Act No. 49
of 2000);
o REEEANCH- TE, RICBIT5H
(b) in the case of a patent attorney corporation, the following persons:
(1) ZotBDS bz, (1) BT 2ERHLHE
1. a person that has a person set forth in sub-item (a)1. as a member;
(2) FHEEOBREICLY, EFELHEFO _HHHOBEIZ XL 2HEICRD
(B ETHIENTEWE
2. a person that may not engage in the business activities involved in an
inspection under the provisions of Article 50-2, paragraph (10) of the
Act, pursuant to the provisions of the Patent Attorney Act; and
N OHIRFICET 2 001E0, FRtMEIZE T 2 M EDORIZ O o 3% PE 1B
TOFRHEICHELEMOIFEEZ AT 55 L LTAHBMNESTTEDDL HD
(vi) a person other than those set forth in the preceding items that is specified
by Cabinet Office Order as a person with expert knowledge regarding the
condition of property included in the trust property and any other particulars

of the relevant property.

(JE RN EE e O AR E R4 D %H)
(Minimum Amount of Stated Capital of an Investment-Based Foreign Trust
Company)
BN BEELF=RFANEE _SICHET2BE TED LT, —EHITHEY T
LEREET D,
Article 16 The amount specified by Cabinet Order that is provided for in Article
53, paragraph (6), item (ii) of the Act is an amount equivalent to 100 million

yen.

(& BRANER FE AL O R ARE A4 D FH)
(Minimum Amount of Stated Capital of a Custodian-type Foreign Trust

Company)
FHEts EFEATUEEANEE - SICHET BN TED L2 e8IT, I T MY
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Article 17 The amount specified by Cabinet Order that is provided for in Article

54, paragraph (6), item (ii) of the Act is an amount equivalent to 50 million yen.
GEEFER N EFAEICLIVAEZ T 2HGICOWTHERT 2 tHEOHE DO
R

(Deemed Replacement of Terms in the Provisions of the Companies Act as
Applied Mutatis Mutandis to a Case in Which a Foreign Trust Company
Issues a Public Notice by Means of an Electronic Public Notice)

FHNE EHETERFEASHOBEICBW TIHMNEEFESMNE FAFIT L0 5T
DIFEFEOBEIZEL HAE (BHEOBREIZE2AEEZRLS, ) 237558120 TEA
FRVEE LA N HRHE ZHEOHEILE N+ —ROBELZEN T 25612817 2 4% E
(AR D HEARI TR 21X, ROKRD LB &35,

Article 18 When a foreign trust company issues a public notice under the
provisions of the Act or other Acts (excluding a public notice under the
provisions of the Companies Act) by means of an electronic public notice
pursuant to the provisions of Article 57, paragraph (6) of the Act and the
provisions of Article 940, paragraph (3) and Article 941 of the Companies Act
apply mutatis mutandis, the technical replacement of terms for the provisions
of Article 940, paragraph (3) and Article 941 of the Companies Act is as in the
following table:

DR Z DB | AR R DD A MR 2 D FA)
DILE Original phrasing Phrasing deemed to
Provisions of the replace the original
Companies Act phrasing

whose phrasing

is deemed to be

replaced

FLEMUTRE= | ZhboD [FlH D

I8 these provisions that paragraph

Article 940,
paragraph (3)

FILEME A5 ZOERITMOBEROBIEIC L D | FFEHEE IO R
Article 941 At ENENHRE - HOREIL | (RfEZEER ) O

KN EERLS, UTFZOFEIcEBYy | HEILL 8%

TR, )

public notice under the provisions
of this Act or another Act
(excluding the public notice under
the provisions of Article 440,
paragraph (1); hereinafter the
same applies in this Section)

public notice under
the provisions of the
Trust Business Act or
other Acts (excluding
the Companies Act)
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BHNED

AHEE S IC YW T OLmpE L ES HEDOHER)
(Application Mutatis Mutandis of the Financial Instruments and Exchange Act

to Foreign Trust Companies)

EFHATZROBEIC L VA EGBRESAICE S DIEH U0

DT L DEMAFEZIT, ROFOLEBY L35,

Article 18-2 The technical replacement of terms under the provisions of Article

24-2 of the Act as they apply to foreign trust companies pursuant to the

provisions of Article 63 of the Act is as in the following table:

FEAER 2D AR
BB 1ED R E
Provisions of the
Financial
Instruments and
Exchange Act
whose phrasing is
deemed to be

FEAEE Z DAL D TFA)
Original phrasing

MR R D T
Phrasing deemed to replace the
original phrasing

replaced
[ TS [FSRH =+ —HEN | 5 KFE -+ —HENS
Article 34 = Article 2, paragraph (31), item

Article 2,
paragraph (31),
item (iv)

(iv)

[ ke W Sy TR i
—5
Article 37,

paragraph (1), item
)

PR, T4
the trade name or
name

IG5 D& Fr

the names of branch offices

AR
Article 40, item (ii)

FIRCANE I RSN NP
what is set forth in
the preceding item

EREFVESE —HIUSE “HOBEIC
EXT 5 ERO LRI

a situations found to violate the
provisions of Article 24,
paragraph (2) of the Trust
Business Act

(R R SE 215 (A 2 2 B IR D ML DA DO BUE I & 545 7E)

(Designation under Provisions of Other Acts in Relation to Business Activities

Equivalent to Dispute Resolution)

B INED=

RSB\ IS D 8 — T 5 ROV U 5 =

FINFHEDOARIEINTE

NFTFHEO A+ =F-HIIHET IHATTEDL DX, RIZEBTL2b0ET 5,
Article 18-3 The designation specified by Cabinet Order that is provided for in
Article 85-2, paragraph (1), item (ii) and item (iv), (d), Article 85-6 and Article
85-23, paragraph (3) of the Act is one of the following designations:

— AR EsIEEE RGO = IUE-HOBREICLDEE

(i) a designation under the provisions of Article 156-39, paragraph (1) of the
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Financial Instruments and Exchange Act; or
— B TPNAROLAFITET HEE
(ii) a designation set forth in one of the items of Article 18-5.

(BB E2 BT ErstEoRoEtatEoREIC Lo 2HIE)
(Proportion of the Total Number of Trust Companies That the Number of Trust
Companies Raising Objections Accounts For)
FHNEOWN EFENFHEO F-HENSFICHET 2BT TCEDLEEIX, =450
— &2,
Article 18-4 The proportion specified by Cabinet Order that is provided for in
Article 85-2, paragraph (1), item (viii) of the Act is one-third.

(44 PR > FH i B oD i F BR A
(Exclusion from Application of the Restrictions on the Use of Names)

EHNGFOR EFENTFEZOTLCICHET 2BBTED D DL, WICHITHIEED
W EZITEE LT 5,

Article 18-5 The person specified by Cabinet Order that is provided for in Article
85-17 of the Act is a person that has been accorded one of the following
designations:

—  ERZEE (BRMAEERFEN+ Z5) F=+Hi0 F—-HoHEIC L DHEE

(1) a designation under the provisions of Article 35-2, paragraph (1) of the
Mutual Finance Business Act (Act No. 42 of 1931);

= SRR OEFEEB OMEFEICET oS (/U EEREN+=5) £+
O HE—HOBIEIC XL DHEE

(i1) a designation under the provisions of Article 12-2, paragraph (1) of the Act
on Engagement in Trust Business by Financial Institutions (Act No. 43 of
1943);

= RBREBRMEEE (M FEEmEe =1 25) B _RoARE-HOH
Ik DHEE

(iii) a designation under the provisions of Article 92-6, paragraph (1) of the
Agricultural Co-operatives Act (Act No. 132 of 1947);

M OKPEEZEWRIFGIE (R -+ =B EE w1t —5) FE FAKRE - HOH
Iz R DHEE

(iv) a designation under the provisions of Article 118, paragraph (1) of the
Fisheries Cooperatives Act (Act No. 242 of 1948);

T HUMEEEBREEE (B SRR E N —5) BHARTILEO 5k
DIREIZ L DIEE

(v) a designation under the provisions of Article 69-2, paragraph (1) of the
Small and Medium Sized Enterprise Cooperatives Act (Act No. 181 of 1949);

N EMAREE (M N EERRE ZE =\ ) FENTEEO+ F—HOBE
Wz X HfEE

i

i

/
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(vi) a designation under the provisions of Article 85-12, paragraph (1) of the
Credit Union Act (Act No. 238 of 1951);

t RUIGHETE (B EFERFE /N Tt5) B ARKRONFE-HOHEIZ
KR E

(vii) a designation under the provisions of Article 16-8, paragraph (1) of the
Long-Term Credit Bank Act (Act No. 187 of 1952);

I\ s (B ) VEEERE —a +ts) BN LEo+=2F—HORE
Iz K DHEE

(viii) a designation under the provisions of Article 89-13, paragraph (1) of the
Worker's Bank Act (Act No. 227 of 1953);

L SUTER L ZROAR+ ZHE—HOBEIC L H4EE

(ix) a designation under the provisions of Article 52-62, paragraph (1) of the
Banking Act;

+ HEEEFUA—FO =+ NE-HOMEICLDIEE

(x) a designation under the provisions of Article 41-39, paragraph (1) of the
Money Lending Business Act;

+— RBREEFE -ANGO B -HOREICLDEE

(xi) a designation under the provisions of Article 308-2, paragraph (1) of the
Insurance Business Act;

+Z R — X ORMEICET O ERE L —RE - HOBREIC L HHE

(xii) a designation under the provisions of Article 51, paragraph (1) of the Act
on the Provision of Financial Services;

+= B RemEE CERl ZFEBEREILE=75) BILHEEORE -HOHEIC
X HHEE

(xiii) a designation under the provisions of Article 95-6, paragraph (1) of the
Norinchukin Act (Act No. 93 of 2001); or

U BRRFICEAT HER CER S EERE L L) BILHILERE —EHOM
B X DHEE

(xiv) a designation under the provisions of Article 99, paragraph (1) of the Act
on Settlement of Funds (Act No. 59 of 2009).

(BRTRE TSN DHERD BRI D HERR)
(Authority Excluded from Delegation to the Commissioner of the Financial
Services Agency)
Lk EHENFLEERFE-HIIHET2ETTED D bDIE, RIZHITLbDLT 5,
Article 19 The authority specified by Cabinet Order that is provided for in
Article 87, paragraph (1) of the Act is authority over the following:
— BEERKOBEL=KF -HOBEIZ X %5
(1) licensing under the provisions of Article 3 and Article 53, paragraph (1) of
the Act; and
= OEBENHUEE -EHA OB LA - HOBEIC L DEE =R R OE L+ =5
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(ii) rescission, under the provisions of Article 44, paragraph (1) and Article 59,
paragraph (1) of the Act, of the licensing referred to in Article 3 and Article
53, paragraph (1) of the Act.

(FRESHFICET DR OMB R E~DZEME)

(Delegation of Authority over Trust Companies to the Director-General of the
Local Finance Bureau)

FBo+g EFENTLERE-HOBREICL Y SRMTREICEMTINIHERL O Z OBH
X De@TREOHER (LT TREHER] EWvWH, ) OIBbRICHET L5601, F
AR OAREFEOFEMZERE T H5MBRE WMERELZEL, UTHELE, ) 12
FHET 5,

Article 20 (1) Within the scope of the authority delegated to the Commissioner of
the Financial Services Agency pursuant to the provisions of Article 87,
paragraph (1) of the Act and the authority of the Commissioner of the
Financial Services Agency under this Cabinet Order (hereinafter referred to as
the "commissioner's authority"), the authority set forth in the following items
1s delegated to the Director-General of the Local Finance Bureau with
jurisdiction over the locality of the main office of a trust company, etc.
(including the Director-General of a Local Finance Branch Bureau; the same
applies hereinafter):

— EENERFEH (EHELT &E_HIIBWTERT 2G6x50, ) . BL+
RO B =HROFE LA MRE = HOBUEIZ K 5 BEROHFEEDOZH

(1) acceptance of a written application for registration under the provisions of
Article 8, paragraph (1) (including as applied mutatis mutandis pursuant to
Article 52, paragraph (2) of the Act), Article 50-2, paragraph (3) and Article
54, paragraph (3) of the Act;

ZOEBEAEGE-H (EBEL T AE _HIIBWTENT ISR, ) L B
FE=H, FHHEO ZFENE, BLHUEFELEROELHAEFE HOBEIC
K DBEN NIEFLRE —“HOBEIC X 588D E

(i1) registration under the provisions of Article 9, paragraph (1) (including as
applied mutatis mutandis pursuant to Article 52, paragraph (2) of the Act),
Article 12, paragraph (3), Article 50-2, paragraph (8), Article 54, paragraph
(9), and Article 56, paragraph (3) of the Act, and renewal of registration
under the provisions of Article 7, paragraph (3) of the Act;

= EREARE CHE (EBL P E&HE _HIIBWTENT IS 2E D, ) L BT
RO ZFENEKOERATEE HHEOBEIZ LD BRA~DHEE

(iii) public inspection under the provisions of Article 9, paragraph (2)
(including as applied mutatis mutandis pursuant to Article 52, paragraph (2)
of the Act), Article 50-2, paragraph (9) and Article 54, paragraph (10) of the
Act;
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W EE+EE—H (EHELT & _HIBWTERT 256450, ) . B4+
FOFEARBEKROELHNURFEREOHEICL D8 (EHEERFEHOBREROE
Eat, ) OHEE

(iv) refusal of registration under the provisions of Article 10, paragraph (1)
(including as applied mutatis mutandis pursuant to Article 52, paragraph (2)
of the Act), Article 50-2, paragraph (6) and Article 54, paragraph (6) of the
Act (including the renewal of registration referred to in Article 7, paragraph
(3) of the Act); and

T EFENHEROBEIC K B ERD R

(v) deletion of registration under the provisions of Article 47 of the Act.

2 REHERDOS BRICEITS2b0 (ETREORET 2EESMLA U EFEESH
IR b DEERLS, ) 1%, FREStFEOREEOFEM 2 FiE4 2 MBRRICERTT
Do 122 L. AT KROFE LS (BHMEESEITRD b OEER<, ) ([T DR
X, BRUTRENEBITO 2 & 2T R,

(2) The part of the commissioner's authority that is as set forth in the following
items (excluding authority over trust companies and foreign trust companies
designated by the Commissioner of the Financial Services Agency) is delegated
to the Director-General of the Local Finance Bureau with jurisdiction over the
locality of the main office of the trust company, etc.; provided, however, that
this does not preclude the Commissioner of the Financial Services Agency from
personally exercising the authority set forth in items (vi) and (vii) (excluding
authority over custodian-type trust companies):

— JEBARKOE T KB - HOBEIZ L DT

(1) authorization under the provisions of Article 6 and Article 13, paragraph (1)
of the Act;

BB RB T, BLEAOENE, B KB -HROHE ZH, BT
T, R, B RO, B NRE - HA O JIHI NS
BIAURE -, AR OEMEOREIC L 5w o H

(ii) acceptance of a notification under the provisions of Article 11, paragraphs
(3), (5) and (8), Article 12, paragraphs (1) and (2), Article 13, paragraph (2),
Article 41, paragraphs (1), (2) and (4), Article 56, paragraphs (1) and (2), and
Article 57, paragraphs (1), (2) and (4) of the Act;

= BB RENE, BN RERE CHEEOEANTAE CHOBREIC XL DM

(ii1) orders under the provisions of Article 11, paragraph (4), Article 45,
paragraph (2), and Article 60, paragraph (2) of the Act;

I EEHAKE -HWIIE +—5RE HEOENE (206 OBEZIERN
SRECHIIBWTHENT 2 Ga 2 E T, ) OMEIC X DK

(iv) approval under the provisions of Article 16, paragraph (1) and Article 21,
paragraphs (2) and (4) of the Act (including as applied mutatis mutandis
pursuant to Article 63, paragraph (2) of the Act);

B OEE S RE = EEAT A _HIIBWTENT G625, ) KO
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(v) acceptance of documents under the provisions of Article 21, paragraph (3)
(including as applied mutatis mutandis pursuant to Article 63, paragraph (2)
of the Act) and Article 33 of the Act;

NN+ Z&E—H (EHAETEE —H EHEAT 4L _HIIBWTHERT S
Gt aaie, ) CBWTHERT L6 ET, ) AOELFNARE-HOHEIC X
% i K OVE B O HE ) O Al QNS E M ONE AR AR

(vi) issuance of orders to give reports and submit materials, and the conducting
of questioning and inspection under the provisions of Article 42, paragraph
(1) (including as applied mutatis mutandis pursuant to Article 50, paragraph
(3) of the Act (including as applied mutatis mutandis pursuant to Article 62,
paragraph (2) of the Act)) and Article 58, paragraph (1) of the Act;

t EBEN =LOBEIC X Hmn

(vii) issuance of orders under the provisions of Article 43 of the Act;

IV EBNHEE—HEOEARHRE-HOBEIZ LD BEOTHE L L OZER D2
AL —E D IE D4

(viii) rescission of registrations and orders for suspension of the whole or part
of business under the provisions of Article 45, paragraph (1) and Article 60,
paragraph (1) of the Act;

U EFENFNGFOREIZ L o0E QEHENAFURE —H UIFELHILEE -HOB
EIC L DIEFH =R IE L+ =RE—HOGTOTEE LOAL3 IR 5 b Ol NS H
DU DU SR 25 — T R OV LU AR — IO BUE T K 5 38 O UL —H D45 1O 4
TaRR< )

(ix) public notices under the provisions of Article 48 of the Act (excluding
public notices regarding dispositions rescinding licensing as referred to in
Article 3 or Article 53, paragraph (1) of the Act under the provisions of
Article 44, paragraph (1) or Article 59, paragraph (1) of the Act, and orders
for suspension of the whole or part of business under the provisions of Article
44, paragraph (1) and Article 59, paragraph (1));

T B AILAE T GRS USRS HOHEIS L DIEF = RORFFOEEHE L
IR DD ZIRE  IEEAT—RICBWTHENT LG22 5T, ) OBEICED
HREZTCHM T HEREFLHNEHENE (FESEHRICBWTENT25L6%
e, ) OHEIZL DM T ITIEFENUH-ILEE —H GEENFUEE —HOH
N L DERE =FORFTFORIE LITR L 2 rE, EHEAF—RICBWTHERT
L%t aite, ) OBUEIZ XV FAR 2 CHEM T 2EFEEFH AN+ &5 _HEKUEH
PUZEE N B N+ =5 —HOBEIZ X D5 L OH N T

(x) petitions under the provisions of Article 58, paragraph (4) of the Trust Act
(including as applied mutatis mutandis pursuant to Article 70 of that Act) as
applied following a deemed replacement of certain terms pursuant to the
provisions of Article 49, paragraph (1) of the Act (excluding the part
concerning the rescission of a license as referred to in Article 3 of the Act
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under the provisions of Article 44, paragraph (1) of the Act, and including as
applied mutatis mutandis pursuant to Article 61 of the Act) and notices and
petitions under the provisions of Article 62, paragraphs (2) and (4) and
Article 63, paragraph (1) of the Trust Act as applied by replacing certain
terms pursuant to the provisions of Article 49, paragraph (2) of the Act
(excluding the part concerning the rescission of a license as referred to in
Article 3 of the Act under the provisions of Article 44, paragraph (1) of the
Act, and including as applied mutatis mutandis pursuant to Article 61 of the
Act);

+— EHLPRE-HEOE AT ZRE -HOBEIC X 2O Z B NS EF L
+4&5 H (EHEATELE HIIBWTHERT 256250, ) OREICLDIE
ALOBR

(xi) acceptance of requests under the provisions of Article 50, paragraph (1)
and Article 62, paragraph (1) of the Act, and statements of opinions under
the provisions of Article 50, paragraph (2) of the Act (including as applied
mutatis mutandis pursuant to Article 62, paragraph (2) of the Act);

+ = BERFE=SERNCE+ REHAOE HOBEID L D&

(xii) approval under the provisions of Article 10, item (iii) and Article 12,
paragraphs (1) and (2); and

+= B —ROBEIC LRI TOZE, AR, B,
15, Bl 3R O VERR & Ol

(xiii) acceptance of petitions, public notice, notice, investigation, granting of

., BRZE~NDHESD

opportunities to state opinions, preparation of distribution lists, and
realization, under the provisions of Article 11.

3 HIEFEANZICHET MR (FEICHET 2T RE ORET 2EFESHELOIE
ERERHITR D b O &R, ) TRIESHFOKRIEELSNOIEZ OO EFEFTHE L
ITFEIT. YSETASELZOEBICE L TREI 2T 58 T YZETtSE%
Tatt BEFEHEEERNBECHET 2 2209, ) ET2RSGE HFELGICHE
ToHRMREE UTFZoRIENT IXEE] L), ) 1T HDIZH 0T,
ATEICHET D2 MBEREDIED U EFOFTEM CYa2IE 47 5 FH 03 ME AN D%
Bl TUX, ZOEFXIIER) 2EBETLIMBEREBITI 2N TE D,

(3) In addition to the Director-General of the Local Finance Bureau provided for
in the preceding paragraph, the Director-General of the Local Finance Bureau
with jurisdiction over the locality of a branch office, other business office, or
office other than the main office of a trust company, etc.; a person that has
business dealings with a trust company, etc.; or a holding company as
prescribed in Article 5, paragraph (2), item (ix) of the Act that has the trust
company, etc. as its subsidiary company (meaning a subsidiary company as
prescribed in Article 5, paragraph (6) of the Act) (hereinafter collectively
referred to as a "branch office, etc." in this Article) (if a person that has
business dealings with a trust company, etc. is an individual, the domicile or
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residence of that individual) may also exercise the authority set forth in item
(vi) of the preceding paragraph (excluding the authority over trust companies
and foreign trust companies designated by the Commissioner of the Financial
Services Agency as prescribed in that paragraph) as it concerns that branch
office, etc.

4 B THFEANTICHET DHERTRIEICHE T 28T RE OfRET 2E5ES 1 L Ut
EEFESHOEFICEAT 5 b DIZ DN T, B EFEOFE# (Y% EFEatX
FAEGESE RS 2T 2BRNMEANDOGEIZH > T, EOEFTXITED) % &k
TOMBREICEET D, 2L, @MITREENE DLZOHERZITO Z L2 fhiT R0,

(4) The authority set forth in paragraph (2), item (vi) over the branch office, etc.
of a trust company or foreign trust company designated by the Commissioner of
the Financial Services Agency as prescribed in that paragraph is delegated to
the Director-General of the Local Finance Bureau with jurisdiction over the
locality of the relevant branch office, etc. (if the person conducting transactions
with the trust company or foreign trust company is an individual, the domicile
or residence); provided, however, that this does not preclude the Commissioner
of the Financial Services Agency from personally exercising that authority.

5 HIZHOBEIZEY . EFITH L T@ER L AXER O Oma ITERAE L
HFMA#E CLTFZOHICEBWT A% Lo, ) 2iToMFREIL. 4%
MAFEORR, YEFES T OREE NIY L SIEF LN O EFITH L THRES
DWFZRD T & T 1E, KIEFEXNIEFEEFUNOEFEIIR L, MEFLTH 2
EMWTED,

(5) If the Director-General of a Local Finance Bureau who has ordered a branch
office, etc. to give a report or submit materials or who has conducted
questioning or inspections at a branch office, etc. pursuant to the provisions of
the preceding two paragraphs (hereinafter referred to as an "inspection, etc." in
this paragraph) finds, as a result of the inspection, etc., that it is necessary to
conduct an inspection, etc. at the main office of the trust company, etc. or at a
branch office, etc. other than the branch office, etc. in question, the director-
general may conduct an inspection, etc. at the main office or other branch office,
etc.

6 ®ETREHEIZ. F_HOBEL LILLHEITIE, TOFE2ER"TLb0LT 5, Zh
ZMOVHELIZEE S, FRkET D,

(6) Having conferred a designation as referred to in paragraph (2), the
Commissioner of the Financial Services Agency must issue public notice of this.
The same applies if the Commissioner of the Financial Services Agency has
rescinded such a designation.

(FREt O FEREICEAT MR OM B R R ~DZET)
(Delegation of Authority over the Major Shareholders of a Trust Company to
the Director-General of the Local Finance Bureau)
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Article 21 (1) The part of the commissioner's authority that is as set forth in the
following items is hereby delegated; that which concerns residents (meaning
residents as prescribed in Article 6, paragraph (1), item (v) of the foreign
exchange and Foreign Trade Act (Act No. 228 of 1949); hereinafter the same
applies in this Article, the following Article and Article 23, paragraph (1)) is
delegated to the Director-General of the Local Finance Bureau with
jurisdiction over the locality of the principal business office or office of the
resident (if the resident is an individual, the domicile or residence thereof; and
if the resident is a foreign company whose head office or principal office is
located in a foreign state, the locality of its business office within Japan; the
same applies in paragraph (1) of the following Article); and that which
concerns non-residents (meaning non-residents as prescribed in Article 6,
paragraph (1), item (vi) of that Act; the same applies in the following Article
and Article 23, paragraph (1)) is delegated to the Director-General of the Kanto
Local Finance Bureau; provided, however, that this does not preclude the
Commissioner of the Financial Services Agency from personally exercising the
authority set forth in item (ii):

— EFEHEEFEEH BE S FRCBVWTERT A2 ET, ) OREICK DR
SHBIMERATEHEFOZH L OEE L EFE RO TERNT 25643
o, ) OHEICLDRHOZHE

(1) acceptance of statements of holdings in subject voting rights under the
provisions of Article 17, paragraph (1) of the Act (including as applied
mutatis mutandis pursuant to Article 20 of the Act) and acceptance of
notifications under the provisions of Article 19 of the Act (including as
applied mutatis mutandis pursuant to Article 20 of the Act); and

ZOERENA CAE _HOBEIC X DA K OE RO Ol N B R A ONEA
TR AT

(i1) issuance of orders to give reports and submit materials, and the conducting
of questioning and inspections under the provisions of Article 42, paragraph
(2) of the Act.

2 REHRD D BIES+HNE EE_FRIIBWTHENTLIHE62ET, ) OBEI
L2 mmOER (BRTREORET 2EFESHIR D bOEERL<, ) 1T, Fitatt
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(2) The part of the commissioner's authority constituting authority to issue
orders under the provisions of Article 18 of the Act (including as applied
mutatis mutandis pursuant to Article 20 of the Act) (excluding the authority
over trust companies designated by the Commissioner of the Financial Services
Agency) is delegated to the Director-General of the Local Finance Bureau with
jurisdiction over the locality of the trust company's head office.

3 HHE SR OHERIL. REICHET 2MBREDIE)N. FEESttoRED
FIEMZ EHET DM RE BT 2 LN TE D,

(3) In addition to the Director-General of the Local Finance Bureau who is
provided for in paragraph (1), the Director-General of the Local Finance
Bureau with jurisdiction over the locality of a trust company's head office may
also exercise the authority set forth in paragraph (1), item (ii).

4 F—IHE ST OMERD OB I ENTH D EERE OFT D8 ENT AT FB T
SO EFEFT L EBTT (LT ZOHEIZEWT e EME) Lo, ) IZBiT5
B R ONAREOHERIT, H—HEOEICHET DM REDOIE, HEED
EEMEOTEMEZEE T I2MBRREGITO LN TE D,

(4) In addition to the Directors-General of the Local Finance Bureaus provided
for in paragraph (1) and the preceding paragraph, the Director-General of the
Local Finance Bureau with jurisdiction over the locality of a non-principal
business office or office of a resident that is a corporation (hereinafter referred
to as a "secondary business office, etc." in this paragraph) may also exercise
the authority set forth in paragraph (1), item (ii) to conduct questioning and
inspections at that secondary business office, etc.

5 @fUTREIX. B _HOEEE LESEIE, Z0E2ERTL2b0L45, 2
ZRVIELIZEE S, FRkET 5,

(5) Having conferred a designation as referred to in paragraph (2), the
Commissioner of the Financial Services Agency must issue a public notice of
this. The same applies if the Commissioner of the Financial Services Agency
has rescinded such a designation.

(FRESMHDOEFERICET 2HEROME RE~DZET)
(Delegation of Authority Over a Person Entrusted With Business by a Trust
Company to the Director-General of the Local Finance Bureau)

Bt % REHEMRO S BIEFEN+ KB _HOBEIC LD WE LOELR O O
A NTEM R OSBRI, BEZICET2b0ICH > TS HEFEOELLE
EAUTEBFTOPEM 2 FHET 2 MBRERIC, FEEEICET L LD0IZH > TIH
KM REICEET D, 2L, @MITRENAOZDOHEREZITO Z L 2T,

Article 22 (1) The commissioner's authority to order persons to give reports and
submit materials and to conduct questioning and inspections under the
provisions of Article 42, paragraph (3) of the Act is hereby delegated; that
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which concerns residents is delegated to the Director-General of the Local
Finance Bureau with jurisdiction over the locality of the principal business
office or office of the relevant resident; and that which concerns non-residents
is delegated to the Director-General of the Kanto Local Finance Bureau;
provided, however, that this does not preclude the Commaissioner of the
Financial Services Agency from personally exercising that authority.

2 ATEICHET DHEMRIE, REICHE ST M REDIED., ERESORE OFT{E#
HEETOMBREBITO LN TE D,

(2) In addition to the Director-General of the Local Finance Bureau who is
provided for in the preceding paragraph, the Director-General of the Local
Finance Bureau who has jurisdiction over the locality of the relevant trust
company's head office may also exercise the authority prescribed in the
preceding paragraph.

3 HHITHET DHERD S B, I ENTHDEEEOFET D8 EFT ITFEBH LI D
EEFITEGT CLTZOHEIZBWT MEEENE] Lo, ) 1B 5EM
KON ARAE ORI, Al ZIHICHET 2MBREOIE0, 0722 8 TS O
TEMZERET DM RE BT LN TE D,

(3) In addition to the Directors-General of the Local Finance Bureaus provided
for in the preceding two paragraphs, the Director-General of the Local Finance
Bureau with jurisdiction over the locality of a non-principal business office or
office of a resident that is a corporation (hereinafter referred to as the
"secondary business office, etc." in this paragraph) may also exercise the
authority prescribed in paragraph (1) to conduct questioning and inspections at

that secondary business office, etc.

([A—DOHERICET 2 FHOMIZHIT DEFEOZFEE AT LHEROMBE RE~D
Z1E)

(Delegation of Authority Over the Trustee of a Trust Created between Persons
Belonging to the Same Company Group to the Director-General of the Local
Finance Bureau)

B+ =% REHEROY BLRICEIT2 L0, BEHETHIEFE I+ —5FH -HOE
FEDZFEHICHAT 2 b DICH - TTHEZFEE O L 2B EF UTFHEHR (UTFZ D
RICBWT TELDEETEF] LD, ) OFEMEZEET IMBERREIC, FEESE
THHREDFEFEOZIEICET 5 HDICh > CUIMAEMBREICELET 5, 2L,
B e HMERIT. BT RENHE BT 2 &2 BT,

Article 23 (1) The part of the commissioner's authority that is set forth in the
following items is hereby delegated; that which concerns residents that are the
trustees of trusts as referred to in Article 51, paragraph (1) of the Act is
delegated to the Director-General of the Local Finance Bureau with
jurisdiction over the locality of the principal business office or office of the
relevant trustee (hereinafter referred to as the "principal business office, etc."
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in this Article); and that which concerns non-residents that are the trustees of

trusts as referred to in that paragraph is delegated to the Director-General of

the Kanto Local Finance Bureau; provided, however, that this does not

preclude the Commissioner of the Financial Services Agency from personally

exercising the authority set forth in item (iii):

— EELT KRB HEAE OB TEOHEIL LD E oz

(1) acceptance of a notification under the provisions of Article 51, paragraphs
(2) and (5) of the Act;

ZOERE T —RENEOBEIC L DM

(ii) orders under the provisions of Article 51, paragraph (4) of the Act; and

= EEIREANHOBEID LW L OE R OREH Ol NS E R &K OSLA
A

(iii) issuance of orders to give reports and submit materials, and the conducting
of questioning and inspections under the provisions of Article 51, paragraph
(6) of the Act.

2 HIEE =5 T DR CTIES L+ —RFE —HOEROZFEE DT 55 ETHFL
SO EFEFTATFEBE (LT ZOHEEOREIZEBWT 2 EERE] &0, )
(ZBE 2 b DIZHONWTIL, APEICHET DMBRROIEA, L% 55 ETFH O
TEMZERET DM RE BITO LN TE D,

(2) In addition to the Director-General of the Local Finance Bureau provided for
in the preceding paragraph, the Director-General of the Local Finance Bureau
with jurisdiction over the locality of a business office or office of the trustee of
a trust as referred to in Article 51, paragraph (1) of the Act which is not the
principal business office, etc. thereof (hereinafter referred to as a "secondary
business office, etc." in this paragraph and the following paragraph) may also
exercise the authority set forth in item (iii) of the preceding paragraph as it
concerns that secondary business office, etc.

3 HIHOBEIC LY DB EFICR L THER L ATER ORI OmE XITE
B L <X ABE (UIFZOEIZBWT A% L), ) 2iT7oMBREIL.
UM EFOR K., UL FEE O ET 58 EITHE T YW 28 T FE U O
LHEEMEICH L TREZEOXLELRBD- L XX, F2EBENE UIYHET-E
EMELSN O D EHETFICH L, MEEZITH) T LENTE D,

(3) If the Director-General of a Local Finance Bureau who has ordered a
secondary business office, etc. to give a report or submit materials or who has
conducted questioning or inspections at a secondary business office, etc.
pursuant to the provisions of the preceding paragraph (hereinafter referred to
as an "inspection, etc." in this paragraph) finds, as a result of the inspection,
etc., that it is necessary to conduct an inspection, etc. at the principal business
office, etc. of the trustee or at a secondary business office, etc. other than the
secondary business office, etc. in question, the Director-General may conduct
an inspection, etc. at the principal business office, etc. or other secondary
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business office, etc.

(FREARELE BT D HERR DB i =R ~ D ZAT)
(Delegation of Authority Over a Trust Agreement Agent to the Director-
General of the Local Finance Bureau)

FoHUE REHRO Y BIRICEIT 2 013, B0 REE O£ 58 EfT ULF
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VY,

Article 24 (1) The part of the commissioner's authority that is as set forth in the
following items is delegated to the Director-General of the Local Finance
Bureau with jurisdiction over the locality of the principal business office or
office of the trust agreement agent (hereinafter referred to as the "principal
business office, etc." in this Article); provided, however, that this does not
preclude the Commissioner of the Financial Services Agency from personally
exercising the authority set forth in item (vii):

— EEARTNKE -HOHEIC LD BEOHFEHEDZH

(1) acceptance of written applications for registration under the provisions of
Article 68, paragraph (1) of the Act;

ZOEEATAAE EHEAOE L+ RE _HOBEID K D REk

(i1) registration under the provisions of Article 69, paragraph (1) and Article 71,
paragraph (2) of the Act;

= BEATNMEE_HEROELHLEEE ZHOMEIZ L D ARA~DOHE

(ii1) making the relevant information available for public inspection under the
provisions of Article 69, paragraph (2) and Article 77, paragraph (2) of the
Act;

W EEEHROBEIC L DBEOES

(iv) refusal of registrations under the provisions of Article 70 of the Act;

fOEFELESE-EEAOE SHIE RS NLSGoREIC L Dm0z

(v) acceptance of notifications under the provisions of Article 71, paragraphs
(1) and (3) and Article 79 of the Act;

N OEFEEHERE -HOBEIC L 2MEFEDOZ A

(vi) acceptance of reports under the provisions of Article 77, paragraph (1) of
the Act;

t EENTRE-HOBUEIZ X DS & OVE R ORR H O a5 I ONZE [ & UL AR
=

(vii) issuance of orders to give reports and submit materials, and the
conducting of questioning and inspections under the provisions of Article 80,
paragraph (1) of the Act;

N EFEN—FEOEN+ FOHEIC L DEEOTIE L LM

(viii) rescission of registrations and issuance of orders under the provisions of
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Articles 81 and 82 of the Act; and
o EFENTMEOBUES & 2 Bk DOHKH
(ix) deletion of registrations under the provisions of Article 84 of the Act.

2 HIEZFEFICET DHER CEFERMMNRIRIE O F7- 55 F LS O e L < 1%
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(2) In addition to the Director-General of the Local Finance Bureau provided for
in the preceding paragraph, the Director-General of the Local Finance Bureau
with jurisdiction over the locality of a branch office or office of a trust
agreement agent that is not the principal business office, etc. thereof or over a
person that has business dealings with a trust agreement agent (hereinafter
referred to as a "secondary business office, etc." in this Article) (or, if the
person that has business dealings with a trust agreement agent is an
individual, the domicile or residence thereof) may also exercise the authority
set forth in item (vii) of the preceding paragraph as it concerns that secondary
business office, etc.

3 HIEHOBEICLY | DB ERFICR L THER L ITER ORI oM XITE
R L <UESZAMBE (LT ZoHEICBWT HBES] LW, ) 2T -MEREIT.
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(3) If the Director-General of a Local Finance Bureau who has ordered a
secondary business office, etc. to give a report or submit materials or who has
conducted questioning or inspections at a secondary business office, etc.
pursuant to the provisions of the preceding paragraph (hereinafter referred to
as an "inspection, etc." in this paragraph) finds, as a result of the inspection,
etc., that it is necessary to conduct an inspection, etc. at the principal business
office, etc. of the Trust Agreement Agent or at a secondary business office, etc.
other than the secondary business office, etc. in question, the Director-General
may conduct an inspection, etc. at the principal business office, etc. or other

secondary business office, etc.
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