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Chapter I General Provisions
(/)
(Purpose)
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Article 1 The purpose of this Act is, in view of the importance of strengthening
industrial competitiveness in response to changes in the economy and social



circumstances for reconstructing the Japanese economy by leading Japanese
industries out of prolonged stagnation and setting them on a sustainable
growth track, to establish the basic principles and responsibilities of the State
and businesses with regard to the strengthening of industrial competitiveness,
and to prepare special measures on regulations and facilitate regulatory reform
through those efforts, as well as taking measures to revitalize regenerating
industrial activities, measures to have the Japan Investment Corporation
engage in business operations concerning support, etc. for specified business
activities, and measures to facilitate the revitalization of small and medium-
sized enterprises, thereby contributing to enhancing the lives of the public and
the sound development of the national economy.

(& 7%
(Definitions)

Ak ZOWERICRBWT TREERSRT) Lid, EEEHICBWT, mWAEEEKOH+
DIRTEZMRT D22 EICH0, mWINRIEZFZBE T 5209,

Article 2 (1) The term "industrial competitiveness" as used in this Act means the
capacity to achieve high profitability in industrial activities by way of ensuring
high productivity and sufficient demand.
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(2) The term "special measures on regulations" as used in this Act means
measures for the special provisions of Acts concerning regulations prescribed in
Acts, as prescribed in this Act or other Acts, or the measures for the special
provisions of Cabinet Orders or orders of the competent ministries (hereinafter
referred to as "Cabinet Orders, etc." in this paragraph) concerning regulations
prescribed in Cabinet Orders, etc., as prescribed by Cabinet Orders, etc., which
apply to the testing of new technology, etc. implemented in accordance with the
approved plan for the testing of new technology, etc. prescribed in Article 8-4,
paragraph (2) or to new business activities implemented in accordance with the
approved new business activity plan prescribed in Article 10, paragraph (2).

3 ZOEEIZREWT DREINEERE] L1, ROBFEZONTICHEETLHHDOE N
Do

(3) The term "testing of new technology, etc." as used in this Act means what
falls under both of the following items:
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(i) the study is to conduct testing on the possibility of putting new technology,
etc. (meaning an innovative technology or technique to be used in a business
activity that belongs to a field of business where industrial competitiveness
should be particularly strengthened in Japan, which is strikingly novel in
that field of business and which also has a possibility of creating high added
value by being utilized in that business activity; the same applies
hereinafter) into practical use, which is conducted by specifying the
implementation period and the scope of persons who participate in the
testing (if there is any person whose rights and interests are likely to be
harmed by the testing, including such person; hereinafter referred to as
"participants, etc." in this item, Article 8-2, paragraph (3), item (iv), and
Article 8-3, paragraph (3)), obtaining the consent of the participants, etc.,
and taking any other measures necessary for appropriately implementing the
testing; and

= BN EOFE RIS Y oo THREH BN FIZE T 2B HIC >V T 25612
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(i1) in the case of analyzing regulations on new technology, etc. upon putting
the new technology, etc. into practical use, the study covers analysis of issues
including ideal regulations to be adopted for putting the new technology, etc.
into practical use and examination of the analysis results.
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(4) The term "new business activities" as used in this Act means the development
or production of new goods, development or provision of new services,
introduction of a new method for producing or selling goods, introduction of a
new method for providing services, or other new business activities that are
specified by orders of the competent ministries as business activities that
contribute to strengthening industrial competitiveness.
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PIThiLHZ E&EW ),

(5) The term "regenerating industrial activities" as used in this Act means
industrial activities that involve the development of new business, business
adaptation, the starting of a new business or withdrawal from an unprofitable
business through corporate restructuring, corporate rehabilitation, capital
investment, or other business activities for improving productivity or
expanding demand.

6  ZOEEICBWT Do Es ) i, s OB R SUTERE, B ek
DBRFE TR Bk DB 7o 2 A PE S TIMRGE D DB AN B OF 1= 7242t 53K
DEANZDOMOF -2 FHEIETZITH) 2 LI LY Bl FEEOMMEIT O FEE

(BriclZ@ L SN DENEE T, HHHEIZBWTHL, ) ThoT, ZOFEEDN
KIZBITORERBEEZK D T=DITINBNOOREEZ T DI ENFICLERLDOZD
MOFRFEEETTEDDL D EV I,

(6) The term "business developing new business" as used in this Act means a
business (including a corporation to be newly incorporated; the same applies in
paragraph (15)) that is developing new business through the development or
production of new goods, development or provision of new services,
introduction of a new method for producing or selling goods, introduction of a
new method for providing services, or other new business activities, and is
specified by the Order of the Ministry of Economy, Trade and Industry; such as
the business in which the investments from the outside are especially
necessary for it to achieve growth in the future.

7T ZOERIZBWT REHRERRREFE] LT REFEARELMES (KRE
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(7) The term "specified investment program for developing new business" as used
in this Act means an investment program by a limited investment partnership
(meaning the limited investment partnership prescribed in Article 2,
paragraph (2) of the Limited Partnership Act for Investment (Act No. 90 of
1998); the same applies hereinafter) which targets a business developing new
business (limited to an investment program mainly targeting a business
developing new business which intends to expand the size of its business or an
investment program that falls under other requirements specified by Order of
the Ministry of Economy, Trade and Industry), and is specified by Order of the
Ministry of Economy, Trade and Industry as a program which is expected with
confidence to involve giving proactive management or technical guidance to the
business developing new business.



8 ZOEMEICEWT REEWR &Ik, Mk ORI OB, 3. Hle AT
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(8) The term "management resources" as used in this Act means knowledge and
skills, as well as technologies, equipment, information systems, and other
resources utilized in business activities.

9 ZOERIZBWT MR EEREMREREFE] L3, REFERFRBEEMES
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(9) The term "investment program for promoting utilization of external
management resources" as used in this Act means an investment program by a
limited investment partnership which targets a business, which is specified by
Order of the Ministry of Economy, Trade and Industry as a program which
contributes to promoting business activities conducted by the business by
utilizing management resources other than the business's own management
resources with the aim of improving productivity of its business or creating
new demand for the goods it produces or sells or the services it provides.

10 ZOERIZBWT MEEMERREMNZEE] X, B RFENE (EYR
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(10) The term "program for supporting the utilization of specified research
results" as used in this Act means a program to provide advice, funds, or other
necessary support for the business activities of a person who utilizes, in its
business activities, the results of research on technology conducted by a
national university corporation (meaning the national university corporation
prescribed in Article 2, paragraph (5) of the National University Corporation
Act (Act No. 112 of 2003); the same applies in Article 21), which contributes to
the advancement of research at the national university corporation.

11 ZOERIZBWT T EINIFFERACRTE N HEIEE) ) L, Sk EER
D E BAT o T H I R B O FED R 235 L THT 9 FRIEE Th - T, £ D EM
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TEDDHDEV I,

(11) The term "business activities utilizing innovative technology research
results" means business activities conducted by a business developing new
business by utilizing the results of research on innovative technology it has
conducted, which are specified by Order of the Ministry of Economy, Trade and
Industry as business activities for which borrowing of funds from outside is
especially necessary for their implementation.
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DEALE DM ORRFHIEROLITHIE L T, ZOFEDOAEFEE LA YRRERN LS
L EXFEOEEL, BHLITRET HpEsmE L < ITRET H2HBEITR L7272
THELHYBRERE T2 L2 BB L TIT ) TOFEORMUT—EMOLE (Bt
RZ O ZIUTHET DRI L DR O T EHIAR DIRGESUTIRE XD b DITIR
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(12) The term "business adaptation" as used in this Act means a change which a
business makes to all or part of its business (limited to a change with a
resolution or decision of the board of directors or any other equivalent
organization concerning a management policy) with the aim of responding to
changes in the economy and social circumstances, such as changes in the
industrial structure and global competitive conditions, and achieving
considerable improvements in productivity in its business or creating a
considerable amount of new demand for the goods it produces or sells or the
services it provides, where that change falls under any of the following items:
— TRUBEOERALCSEROBNICL Y ZOFEEOITICEKR cEEBEZ T - FE
FENEDFEEDOHEHRRBEZMDIZOIZITI> HD

(i) a change which a business whose performance of business has been
seriously affected by an unforeseeable change in the economy and social
circumstances makes for achieving growth of its business;

= EEEANOERIZ X 5 HEEREDOZITHIS L TITO D

(i1) a change made to respond to changes in the business environment caused
by progress of information technology; and

= TXRAF—OHEBEOHIE. AL F—IROTE ] E O = %)L F— OF]
M K D BB~ DAL ORI BT 5 E B 2 BE A R D ZBAITKIE L TIT 9 b D

(iii) a change made to respond to changes in global competitive conditions
concerning reduction of the environmental load caused by energy use, such
as reduction of energy consumption or utilization of non-fossil energy sources.

13 ZOEMCRWT MEETREMRCERM &3, AETROZREICLY =%
X — DRI K D BB~ OB ORI R ITE T D ikl £ O o F S (FTHEES
SIS TOLDICRD, ) ICETLORME LTEFETTEDDLLDEN D,

(13) The term "equipment that streamlines production processes, etc." as used in
this Act means equipment specified by orders of the competent ministries as
equipment that contributes to business adaptation (Ilimited to that falling
under item (iii) of the preceding paragraph), such as equipment that
particularly contributes to reduction of environmental load caused by energy
use through streamlining of production processes.

14 ZOERICRBWT THREREELAEERM &1, =X F—OFMIC L 25RE
~OAR ORI FFHCE T DM E OO FEES (F+H HE =FICELETHH0
IZIRD, ) ZATO FEBCLDHERFTEOREN RIAENDIEMLE LTEHBEATT
ED DR DEPEIZH SN S D2 H 2 9,



(14) The term "equipment for production of demand-creating goods" as used in
this Act means equipment solely used for producing goods specified by orders of
the competent ministries as goods for which new demand is expected to be
created by a business carrying out business adaptation (limited to that falling
under paragraph (12), item (iii)), such as goods that particularly contribute to
reduction of environmental load caused by energy use.

15 ZOEBICEWT IBfRERE] LT, FXETH-o T, MMOFEXEADN T ORE
EREMIZKXEELTWD LBOONDI DL LTEEEAS CEDLIEREAET L LD
ZUN 9,

(15) The term "related business" as used in this Act means a business that has a
relationship specified by orders of the competent ministries as a relationship in
which that business's management is considered to be under the material
control of another business.

16 ZOERIZBWT BMERRIEAN] &1, SMEEAN Bt a2 b 055
2, ) ThoT, ENICARIEXITIELL2FENEZAT 5FHEE N ZORE % FEMIC
XL TV LBEOOND DL LTEFETTEDLIHREATLIbDEN I,

(16) The term "related foreign corporation" as used in this Act means a foreign
corporation (including a corporation to be newly incorporated) that has a
relationship specified by orders of the competent ministries with as a
relationship in which that foreign corporation's management is considered to
be under the material control of a business with a head office or principal office
in Japan.

17 ZOFEBCBWT MEEHR] &3, FEERTOEEOEI UL —EOEEMNE
ZAHYURER LS 22 A LR REH TH- T, ROBFZOVTHIZHEY
THHLDENI,

(17) The term "corporate restructuring" as used in this Act means business
activities that are carried out by a business with the aim of achieving
considerable improvements in productivity in all or part of its business and
that fall under both of the following items:

— RIZBTDHEEBONT AN L 2FEORH UI—HOMEDOER (CHEFEES
DR FEF L OSNEBRIEADMT O FEOMEDER 2T, ) 179D TH
52 &,

(1) business activities for making changes to the structure of all or part of the
business (including changes to the business structure by a related business
or a related foreign corporation of the business) through any of the following
measures:

A apt

(a) merger;

n o =thosE
(b) company split;
N RS



(c) share exchange;

= AR

(d) share transfer;

B RS

(e) share delivery;

A~ FETEEOREZ T UTEE GMEICB T2 Z06ICHEET 206 0E8 5
te, )

(f) acceptance or transfer of a business or assets (including the equivalent in
foreign countries);

F HEOZ AN

(g) receipt of contributions;

T AMOSHORASUIF 3 OHAG (%O XN BREES Th 256 3y
ZHBAFIZ L0 SO SHPBEREER LR DILGEICRD, )

(h) acquisition of shares or equity in another company (limited to cases in
which the relevant other company is a related business or the relevant
other company is to become a related business through that acquisition);

U PR EFEEE ORESULF ) OfENE CURA TR 2 B M PE &+ 5 JR e
DY ET DI LEEh, YLRlEIC LD YR FEEOBRFEERE TR DY
BITRD, )

(1) transfer of shares or equity in a related business (including distribution of
dividends of surplus using those shares or equity as dividend property and
limited to cases in which it ceases to be related business of the business
through the transfer);

X AEEANOKRAE LIRS XX 26288 E T2 5 0 0mE CYi%sEEAN
DANEBIRIEN T o 2556 AT Y BEBFIZ £ 0 Y38 EE NS ERIRIEAN & 72
DS EITIRD, )

(j) acquisition of shares, equity, or the equivalent in a foreign corporation
(limited to cases in which the foreign corporation is a related foreign
corporation or the foreign corporation is to become a related foreign
corporation through that acquisition);

v AEBRIEANOKRRE L ITFS X INHIZEET 25 O0REE (Yi%kX
HLITFXIIINOIZHEUT 2O Y UPEL THRREOR Y EZT5H 2
LhE A, BLREIC LD HEFEREOIEBRIEANTRIRDIGEICRD, )

(k) transfer of shares, equity, or the equivalent in a related foreign
corporation (including distribution of dividends of surplus using those
shares, equity, or the equivalent as dividend property and limited to cases
in which it ceases to be a related foreign corporation of the business
through the transfer);

7 SHSUIAEE N OB URE R

(1) establishment or liquidation of a company or a foreign corporation;

U AREEFEAES (FREMEFEAGICET ik CERlHEEEAE I



+75) HORICHET 2ARBEEFEMREGZ VD, H _+HARNEIZBWTHLE, )
(ZHR D HE

(m) contributions to a limited liability partnership (meaning the limited
liability partnership prescribed in Article 2 of the Limited Liability
Partnership Act (Act No. 40 of 2005); the same applies in paragraph (26));
or

A RA T D MR OFH 2R EE OIS SRR DO FE M R D BEHE

(n) dismantling the facilities held by the business to a considerable extent or
the disposal of its equipment to a considerable extent; and

ZOHEEDNZOREERAIEN L TT O FEORT UL OB T DL E
ThoT, WIZBFLL00WTRNEITI>BOTHDLZ &,

(1) business activities for making changes to the field or format of all or part of
its business that it conducts by utilizing its management resources, in which
any of the following is carried out:

A TR S D BRFE K OVERE I BT 72 e B OBRFE K OMRIIZ L v . AR L <I3R
TENZAR 2 PE A ORERY TR AR D O 2 Y IRE AL S E 5 2 &,

(a) considerable changes through the development and production of new
goods to the composition of goods produced or sold, or considerable changes
through the development and provision of new services to the composition
of services provided;

2 s OF T IR AEPED T ADBA TG ORROM EIZ XY | DA ELE
LRI T 22 &,

(b) significant streamlining in the production of goods through the
introduction of a new method for producing goods or through the
improvement of the efficiency of equipment;

N PSR DB T IR ARG D R DBAN TG ORI e iRk o FOBEANIZ XY | P
i DR TG DR ZE L <RI 52 &,

(c) significant streamlining in the sale of goods through the introduction of a
new method for selling goods, or significant streamlining in the provision
of services through the introduction of a new method for providing services;
or

= e lEARE, RS U IR EELEL o SUEER R, ST L <3RS o
FIZREAOFROBEANIZELY, BEMOAEEIRLIERHEMYRERBT S Z &,

(d) considerable reduction of expenses regarding the production of goods,
through the use of new raw materials, parts or semi-finished goods, or
through the introduction of a new method for purchasing raw materials,
parts or semi-finished goods.

18 ZOIEMICBWT TEEM R BiS) &3, pasmoEER U I3RoEUIE R

OGO M D fiae, &xiE. s, HENIT 1 77 A (FHRQE eI B4

LiEfE (AU AREEESE LT 5) 35 KB T HIIHET 27077 85209, )

ThoT, FEOEEMEDOR LIZFRHICET 20D L TRFEEETTED DL DL
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(18) The term "equipment for improving productivity, etc." as used in this Act
means facilities, equipment, apparatus, devices, or programs (meaning the
programs prescribed in Article 2, paragraph (2) of the Act on Facilitation of
Information Processing (Act No. 90 of 1970)) to be used for the production or
sale of goods or provision of services that are specified by Order of the Ministry
of Economy, Trade and Industry as those which particularly contribute to the
improvement of productivity in business.

19 ZOERIZBWT IFERAE] LiX, BRBREBEZA> TWHEEEN, o8
XL —EOEEE DM N /RN O OREEOFAEZRDZ & (FAETH., TAT
foe = DB TE O DIERITED D FHUICEI D ZOFEOHAELZN DL Z & 2 FR<, )
ZUN 9,

(19) The term "corporate rehabilitation" as used in this Act means that a
business with extensive obligations rehabilitate its business by gaining the
cooperation of all or part of its creditors (excluding cases in which the
rehabilitation of the business is to be implemented through rehabilitation
proceedings, reorganization proceedings, or other proceedings specified in Acts
as specified by Cabinet Order).

20 ZOEHEIENT TREREm AR F3EE ) L3, ik PR F3Es (Bl
SN G R Tt ORI ORI BT 21EE CElRHASFEIEREE L +—5) £ 558
WEICHET 282V, FHUHLERIZBNTHL, ) Tho T, FAEKFE—HORE
EZTTbDEV D,

(20) The term "specified certified dispute resolution business" as used in this Act
means a certified dispute resolution business (meaning the person prescribed
in Article 2, item (iv) of the Act on Promotion of Use of Alternative Dispute
Resolution (Act No. 151 of 2004); the same applies in Article 47) that has
obtained approval as set forth in Article 49, paragraph (1).

21 ZOEEICBWT TRERIED AT &k, SRR ATt GHsbn
R TR ORI A ORI BT 2 ERE _RE=2ICHET 2 Fia v o, B+t
RE-HFE _ZICBOWTRL, ) Tho T, FERIEMN PR FRE D FEHLEICHR
DFITONTATI b DE VD,

(21) The term "specified certified dispute resolution procedures" as used in this
Act means certified dispute resolution procedures (meaning the procedures
prescribed in Article 2, item (iii) of the Act on Promotion of Use of Alternative
Dispute Resolution; the same applies in Article 47, paragraph (1), item (ii))
which are undertaken by a specified certified dispute resolution business with
respect to disputes regarding corporate rehabilitation.

22 ZOERIIBNT TH/MER] i3, KOBFEEOWVWTRNCHEYLTLEEZ VD,

(22) The term "small or medium-sized enterprise" as used in this Act means a
legal person falling under any of the following:

— BRSO IHE OFED ZAEM LT O 24 ONS IR 9 2 01636 B 080
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DHHENEETICHIT2EMENFEHEFOBRS CEDLIEMEIRLS, ) IIRTHF
KrFELLHHFEELLTEDDHOD

(1) a company whose amount of stated capital or total amount of contributions
1s not more than 300,000,000 yen, or, a company or individual that regularly
employ 300 employees or fewer, if their principal business is in the
manufacturing industry, the construction industry, the transportation
industry or any other business type (excluding the business types set forth in
the following item to item (iv) and the business types specified by Cabinet
Order set forth in item (v));

EAR L ORI E OB — B LLT O N H R 3 2 5E3E B8 08
BAUTOERMHEILOMENTH-> T, HEE (FLTOBT TEDDEMEIR, )
BT 52FE2TrFELLTEDLD

(i1) a company whose amount of stated capital or total amount of contributions
1s not more than 100,000,000 yen, or, a company or individual that regularly
employ 100 employees or fewer, if their principal business is in the wholesale
industry (excluding the business types specified by Cabinet Order set forth in
item (v));

= EARSOFITIHE ORI T T LU T O NS HE RHER 3 216 B8 0%
DEANUTOSAEOEANTH-> T, —ERE (FhF5OBS TED DHHEMEL R
o) BT OHF(LTLHFELLTEDLDLD

(i) a company whose amount of stated capital or total amount of contributions
1s not more than 50,000,000 yen, or, a company or individual that regularly
employ 100 employees or fewer, if their principal business is in the service
industry (excluding the business types specified by Cabinet Order set forth in
item (v));

WU BRSO SUIHE OB I T HELT OS4E NZ H R 3 2 e 36 B 0%
WA AN TORMEREANTH > T, /hEE (RTOBE TED D EMA R
<o) WCRBRTOHFXZ2EL2FELLTEDDLD

(iv) a company whose amount of stated capital or total amount of contributions
1s not more than 50,000,000 yen, or, a company or individual that regularly
employ 50 employees or fewer, if their principal business is in the retail
industry (excluding the business types specified by Cabinet Order set forth in
the following item);

B BRSO IIMNE ORFENE OFEM T LTS TED DeFLL T oSl NT
WIRHER T 2B OBNEOEM T LIS TED LU T oL EANTH
ST, ZOBNTTEDDLEMIIBTL2FELELLDFELLTEDLLOD

(v) a company whose amount of stated capital or total amount of contributions
1s not more than an amount specified by Cabinet Order for each business
type, or, a company or individual that regularly employ a number of
employees not more than a number specified by Cabinet Order for each
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business type, if their principal business is in a type specified by Cabinet
Order;

N ARZEME

(vi) enterprise cooperatives;

t WHEMEE

(vii) cooperative partnerships; or

N FEBREMEES., BRMEGEESZOMO R OIEREIZ X V&L SN TCHAE R DZE
DHEEETH->T, BEFTEDLHD

(viii) business cooperatives, federations of cooperatives, or other partnerships
and their federations established pursuant to a special Act, which are
specified by Cabinet Order.

23 ZOIEHECZBWT THINSEESRIE 2 WG IEE ] &3, Hif RO icBE 4 5 0f
FEBRIE DR APETTIEE OO FEEIFENICAHA MR E RO AV DOBG I DT IZFi%
BN FERT HHEZ VD,

(23) The term "security measures of companies to prevent technological
information from being compromised" as used in this Act means measures
taken by a business to prevent leakage of information useful for business
activities, including technologies, results of R&D activities thereon, and
production methods.

24 ZOEEICEBWT THRFSEFE ROV IR EEEER ) ST, RSB %5
2D,

(24) The term "business operations to certify security measures of companies to
prevent technological information from being compromised" as used in this Act
means the following business operations:

— MO FFEE DI D EINFEE R AV IERE S SR O I T 285
PHIE DRCR, AEPETIEZ OMOFEEIA MR EFEROTAVZIET 5720
BRbDE L TEHBRENED HEEICHES L TWDEORAEEZITI 2 &,

(i) to certify that another business's security measures of companies to prevent
technological information from being compromised conform to the standards
specified by the competent ministers as being necessary for preventing
leakage of information useful for business activities, including technologies,
results of R&D activities thereon, and production methods; and

ATAIZHG T 2 BB T LT BT IR 2 VOB I E 2 @O0 £ i 5 728
ICLBERIEE RO EZ1TY 2 &,

(ii) to provide guidance and advice necessary for properly carrying out security
measures of companies to prevent technological information from being
compromised, as business operations incidental to those set forth in the
preceding item.

25 ZOEEICBWT MRPEREERD] Lid. A S OREERUSORE G 45
L, BWAEEMENRIAEN D FELITO) 2L I FXOREZITO Z L2 HER
L7eHFEEBHZ WD,
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(25) The term "specified business activities" as used in this Act means business
activities aimed towards undertaking business expected to have high
productivity or for the development of new business, by utilizing management
resources other than a business's own management resources.

26 ZOFEEIIBWT FFERESEEE) L. Rik (6 T uEERES 4
F) HANEANTLEEE HICHET DA L o THRLT 24, fEaiE (G =
+ ZAREEE N NE) FRE ST AERICHET 2EAMEGRNIC L > Tl T 2 1E
LA, REFEARBEMESE L ATARBEFEMEAE L IVEICHTET S Z
N OMAEITEL T 2 HE SISt RSt BEOHREMLICET 258 (OF
RHARERE A L) BB R S HICHUE T 28 E B L IR EEFTA UK
FENCEAT 2E#E (M R EBERFEE L/ G) B RKE+ HICHET &
FIENTH - T, FrEFEEENT T 2 &G € Ofth o 385 3R E F EIGE 5
THEGMIE T OMDO IR ZIT 5 FEIFIIKT EMEZOMOIREZITTH> LD
ZUN 9,

(26) The term "specified investment business" as used in this Act means any of a
partnership established under a partnership agreement prescribed in Article
667, paragraph (1) of the Civil Code (Act No. 89 of 1896), a silent partnership
established under a silent partnership agreement prescribed in Article 535 of
the Commercial Code (Act No. 48 of 1899), a limited investment partnership, or
a limited liability partnership, or an association similar to any of these that is
located overseas, or a stock company, a limited liability company, a specified
purpose company prescribed in Article 2, paragraph (3) of the Act on the
Securitization of Assets (Act No. 105 of 1998), or an investment corporation
prescribed in Article 2, paragraph (12) of the Act on Investment Trusts and
Investment Corporations (Act No. 198 of 1951), which provides funds or other
support for specified business activities or provides funds or other support for
business activities to provide funds or other support for specified business
activities.

27 ZOERIZENT RFEBFHE S Lid, BUFRZOFHT L TV A0
BOZH5O—U RS8O eRAT IR TH- T, HEZITO 2 L%
FRHEFLETLHODI L, HRASHPEE B R EWAE N OEBOFTICZED
ROHEHAN T, CORKERAT IR OEBOIEEZITO Z LI D, LK
NESHPT O HEIRDEB DO LV SRR FEwR A D Z LN ER O L L TEHR
TEDDHDEV I,

(27) The term "specified government-funded company" as used in this Act means
a stock company, more than half of whose issued shares are held by the
national government and whose major business is to make capital
contributions, and which is specified by Cabinet Order as a company requiring
support by the Japan Investment Corporation to an extent that does not hinder
the Corporation's business performance with the aim of ensuring more effective
business operations regarding contributions by the company whose shares the
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Corporation holds.
28 ZOEEITBWNT THIZE] &id. RIZBT 178209,
(28) The term "start up" as used in this Act means the acts set forth as follows:

— FELEEATORWMEANDRHICFEZRKT 2L (RFICHITD b DEER
<o) o

(i) starting new business operations by an individual not currently engaged in
business operations (excluding those set forth in the following item);

= FHEEEALUTORWEARETZICESE AR L, YIRS L SNt
RrmT 52 &,

(ii) establishment of a new company by an individual not currently engaged in
business operations and starting business operations by the newly
established company; or

= DA L OFEOET Tkt L THEM LoD, Hricilstt ek L,
U IR SN SHPNFELHGT 52 L (TIEEREDITAICRD, ) .

(ii1) establishment of a new company by another company which is continuing
all or part of its existing business and starting business operations by the
newly established company (limited to acts by small and medium-sized
enterprises).

29 ZOEHEIENT TAIZEE] LiF, RICEIT %8209,
(29) The term "founder" as used in this Act means the persons set forth as
follows:

— FIEFE-SICBT R ZTRE ) LT OMATH- T, —HURN GRERIZESE
FEEE CGEE AR _HICHET 2 EAIESRREFFE LMLV ), ) I
R SR ERIE S EFEEE (B0 T RREREAIEEFEE] L
Do ) ICEVRFHEEENTTEDDE ALV IEEZIT CAIEZITE I LT 5
FZdh > TE, NHUR) ICUEAIELIT O BRI A2 AT 2560

(1) an individual intending to establish a start-up as set forth in item (i) of the
preceding paragraph who has a concrete plan to do so within one month (or
within six months for a person intending to establish a start-up by receiving
support as prescribed by Order of the Ministry of Economy, Trade and
Industry under a specified program for supporting start-ups, etc. recorded in
an approved plan for a program for supporting start-ups, etc. (meaning the
approved plan for a program for supporting start-ups, etc. prescribed in
Article 128, paragraph (2); the relevant program is referred to as an
"approved specified program for supporting start-ups, etc." in item (iii)));

ATEEE — SIS 2RI 2T oM A TH - T, FELZHLE LT HUE HAFEZR
WL TWRngo

(i1) an individual who established a start-up as set forth in item (i) of the
preceding paragraph if five years have not yet elapsed since the date of the
start of the business;

= HEE CSICHBTOAEETRE Y LT AEATH - T, AU GREREAIZE
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IREFRECIVRBFEEETTEDDL L ALY IXEEZ T CAIEEZTTE Y &
TLHEIZH - TE, NAURN) ICHZAIELTT O BN EZET 560

(iii) an individual intending to establish a start-up as set forth in item (ii) of
the preceding paragraph who has concrete plans to do so within two months
(or within six months for a person intending to establish a start-up by
receiving support as prescribed by Order of the Ministry of Economy, Trade
and Industry under an approved specified program for supporting start-ups,
etc.);

VU R BB DRIEIC RV RS SN2t Th > T, £ OO H L% 1A
EREL TN O

(iv) a company established through establishment of a start-up as set forth in
item (ii) of the preceding paragraph if five years have not yet elapsed since
the date of that establishment:

T AEF =S ICRT DRIEEZITR O & T84 TH - T, HZAIELIT O BIRRYR
REZAE TS H 0

(v) a company intending to establish a start-up as set forth in item (iii) of the
preceding paragraph that has a specific plan to establish the start-up; or

NOAHHE =S ICBIT DRIEICLVRY. SNt Th > T, £ORNLO B UL 1AFE
ERGEL TN O

(vi) a company established through establishment of a start-up as set forth in
item (iii) of the preceding paragraph if five years have not yet elapsed since
the date of that establishment.

30 ZOEEIIBNWT TRZEIEEFRE] LT, ROFZOWTNNITHEYE T HFE

ZUN D,

(30) The term "program for supporting start-ups, etc." as used in this Act means

a program falling under any of the following:

— RIZEZTTE O LT2FITHT DRIZEICHLEREHROREL, HHESUIAIZEIZ DN T
OFRER L IIBE. AIEZOHIChET 2 FHEO IS 5 T, F3Y, 5
8C O OR i DFEF I N 2 6 OEE R OE LT OMOBGLIC & 0 A3 2 %
THHEE

(i) a program to support a start-up by providing important information, giving
training, guidance or advice, developing factories, workplaces, stores or other
facilities to be used for the business that the founder intends to start, and
leasing and managing those facilities; or

ZOFEEEATORWMENSHE T 2RIEDOERICET 5P E OB 2R T 5720
DEFEORER. AIZEHR (RIEE SR OENSITB/HITLHDICRD, ) OFEEDH
(T2 T, TS JEEIE OOl IV TREL KR T 2 oRMZ O
L DRIZEIZB S 5 W MR 21T 5 FE

(ii) a program to hold lectures to provide individuals not currently engaged in
business with opportunities to learn about the significance of start-ups,
provide vocational experience opportunities at factories, workplaces, stores
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or other facilities to be used for businesses of founders (limited to those set
forth in item (ii) and item (iv) of the preceding paragraph), or otherwise carry
out dissemination and awareness-raising activities concerning start-ups.

31 ZOEECREWNT MRERIZERSF R LT, AIEESFEE (ATEE —FIC
BROHLDITRD, ) DIH, FFICAIEDREIZTFLET 2D L L TRIFEEER T TE
HDHHLDEND,

(31) The term "specified program for supporting start-ups, etc." as used in this
Act means a program for supporting start-ups, etc. (limited to a program as in
item (i) of the preceding paragraph) specified by Order of the Ministry of
Economy, Trade and Industry as that which will particularly contribute to
facilitating start-ups.

32 ZOEMIIENT EEEEAR) L, ENERIEXIEZ2E58c61 5%
EHOERBIC LT, EREHE. EHBEHEEGZOMOBS TED D emigE (R
IR WTHIZ TR 2o, ) BRITTH2EHKRTH - T, YBiLkFHELE DI
EBRIENOAESERITE (EATE (I NEERE L ILS) FHIUSRE =5
ETDHERITEL D, ) DODEAN (FROFEIBI 2% T2 2T, ) ITX
HIEBORBITNECTEGEICUZERRICESERZBIT T 2848 "T 500
ZUN 9,

(32) The term "specified letter of credit" as used in this Act means a letter of
credit issued by a bank, Shinkin Bank, credit cooperative or other financial
institution specified by Cabinet Order (simply referred to as a "financial
institution" in the following paragraph) at the request of a business with its
head office or principal office in Japan, which states that the financial
institution will fulfill the obligations if the non-performance of obligations on
loan (including discounts received on negotiable instruments) from a foreign
bank, etc. (meaning a foreign bank, etc. as prescribed in Article 4, paragraph
(3) of the Banking Act (Act No. 59 of 1981)) of a related foreign corporation of
the business has arisen.

33 ZOEMHIEWT MREEAMRFEITRN) ik, FEE L bR & o THifH
SNDEKTH-> T, ULeMERENFEGIIRERIT T2 2L 2L, Uit
BA MR E R HIRICES BB ZEIT LG IC8 W Ty FER D Y ik e Rk
(2 U C SR8 2 JBAT L7 8HICH Y T 2 @8 OMMfREFEEE T CE®D e % X
hoZEaRT2bDEN),

(33) The term "specified letter of credit issuance contract" as used in this Act
means a contract concluded between a business and a financial institution in
which the financial institution pledges to issue a specified letter of credit, and
the business pledges that if the financial institution has performed obligations
based on the specified letter of credit, the business will pay to the financial
institution an amount equivalent to the amount resulting from the
performance of the obligations or an amount specified by Order of the Ministry
of Economy, Trade and Industry.
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34 ZOEMRIIENT MET/MEEE] LT, BRREHZA->TND I L2 O
DHEFIZE > THBEORUDENLL THDZ EICED, FEOMBENREEL 72> T
LHMEZER VD,

(34) The term "specified small or medium-sized enterprise" as used in this Act
means a small or medium-sized enterprise that has a difficulty in continuing
1ts business due to the deterioration of the state of the finances resulting from
extensive obligations it has or other circumstances.

35 ZOEHICENT THUMeESeRMkR T4 LIk, R/ e B atho sl
NIFFEDOEEICLD ZOFHREORHL UL —H A MOFEFT IR EDL & &b,
UM DO FZEE DA LT FEIZONW TN OBEE OOk 2D Z &2k b,
VHFEXOBFBEZXLZ EEWV D,

(35) The term "SME business rehabilitation through succession" as used in this
Act means the promotion of the rehabilitation of business through the
succession to all or part of the business of a specified small or medium-sized
enterprise by another business by way of a company split or transfer of
business, together with improvements in the balance of payments or other
improvements with respect to the business succeeded to by the relevant other
business.

(FEAH )
(Basic Principles)

F=k PEEBFHOBIT, FEED. BEFEOLEITHIS LT, R S &
THZ LK, AEEON EXOTFEOILKRE BfE L, HiichF X0, FEE
iy FEFRIC X D7 R F OB TS DIRNEED D OROR, FHEFE,
RIFRE C OMOFEEFE ZEMAATO Z 2 EARL L, EHR, Zh b OB AR
EF L0, BHloRELEOMOLELRFEEREORFLZITI L L bl FEH
T OXEIE AR T LI LA F L LT, [TONRITNIER B0,

Article 3 The strengthening of industrial competitiveness must be achieved in
principle through the proactive activities of businesses, such as the
development of new business, business adaptation, the starting of new
business or withdrawal from unprofitable business through corporate
restructuring, corporate rehabilitation, capital investment, etc. with the aim of
improving productivity or expanding demand, while promoting management
reforms in response to fluctuations in the state of the economy, with the State's
support measures for businesses and initiatives to review regulations or

otherwise develop business environments necessary for promoting their efforts.

(HDHEB)
(Responsibilities of the State)
BN EX, RIRICEDDEARBRICD- Y, HEFICL DT FHEORE, F
IS, FEHWICE D2H 7R FEORBE XTI EDORWEEN G OFHR, FEF
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AL RIEEEZ OMOFEFEDEMAYIATOND X 5. HfloRE LE oo /2
RFEERFEOBIE LR OFEL T O XBEHEZTOEG AT 5,

Article 4 The State is responsible for reviewing regulations or otherwise
developing business environments and taking support measures for businesses
so as to ensure proactive business activities, such as the development of new
business, business adaptation, the starting of new business or withdrawal from
unprofitable business through corporate restructuring, corporate rehabilitation,
capital investment, etc., pursuant to the basic principles prescribed in the
preceding Article.

(FEHOEHR)
(Responsibilities of Businesses)

FHE FELAT. FRCEDLIEARHERICO- LY UEFEEORT LHENE
IZB T2 AE L IIBEBICET 2 H=H OB M T FEE R OB S ORI ZE Ot Y
FHEREEOFELIMV ERELBEZ T, BRERELHET L2 LIk, EEE
O EAOFEOILREZ B L. FcRFEORE, FEEIG, FEHFRICLDIHM
REHEORMEE L <IFTNESMEDIRWEEN D ORGR, FERAE, RIEEETOMOF
EIEE A BEMRAIZIT O K OB 2iTiE e b,

Article 5 Each business must make efforts, pursuant to the basic principles
prescribed in Article 3, to actively carry out business activities, such as the
development of new business, business adaptation, the starting of new
business or withdrawal from unprofitable business through corporate
restructuring, corporate rehabilitation, capital investment, etc. with the aim of
improving productivity or expanding demand, while promoting management
reforms in light of the supply and demand trends of goods or services or the
state of competition among businesses in the relevant field of business to which

the business belongs, or other environments surrounding its business.

BE FEMEEIEA O EXEEICETIHH ORFEE OBHEROH
i S D HE e

Chapter II Preparation of Special Measures on Regulations on the Testing
of New Technology, etc. and New Business Activities and the Facilitation
of Regulatory Reform
F—H RN EEER O FEEB ORLE
Section 1 Promotion of the Testing of New Technology, etc. and New

Business Activities

(FEATTE)
(Basic Policy)

RO BUFIEL, B 525 K O 1B O A BN DN A R HEE A2 N 5 7
DOFER I TTEE (AT Z D5, BIINGKO FNEE — 5 K OFEILREIUIESE — 512
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BNT HEATE) Lo, ) zEDLbDLT D,

Article 5-2 (1) The government is to establish the fundamental policy for
comprehensively and effectively promoting the testing of new technology, etc.
and new business activities (such policy is hereinafter referred to as the "basic
policy" in this Article, Article 8-2, paragraph (4), item (i), and Article 9,
paragraph (4), item (i)).

2 FEARTGENIE, RIBIT 52 HEICOWTED DL D ET D,

(2) The basic policy is to specify the following:

—  HHEINEEIER O EEES OB RICHET 2 FH

(i) particulars concerning the significance of the testing of new technology, etc.
and new business activities;

T T EAN R SERE M OV S SETE B O HEME OO 72 D\ BUR A FE R T X it SR I BE T B AR
172 J5 6t

(i1) the fundamental policy concerning initiatives to be implemented by the
government for promoting the testing of new technology, etc. and new
business activities;

= BN -HICHUE T DA BT FERERT W A OV ILARE — IS BUE 3§ 28
SEIEEN R O FRE T BT D A A FIE

(ii1) basic particulars concerning the approval for plans for the testing of new
technology, etc. prescribed in Article 8-2, paragraph (1) and for plans for new
business activities prescribed in Article 9, paragraph (1); and

WU Z OB % F25E & O F 36 GBI B3 2 e F

(iv) other important particulars concerning the testing of new technology, etc.
and new business activities.

3 WRERBRBEKREZ, BATHORZERL, M#EORELZRODL LD ET D,

(3) The Prime Minister is to prepare a draft of the basic policy and seek a cabinet
decision.

4 BUFIX. AEOBEIC LI ZMEORENR S o7z & 1%, B, BARGHEAE
LR IEm b,

(4) The government must publicize the basic policy without delay when a cabinet
decision is made under the preceding paragraph.

5 BUMIX., BREFFEOLEBZ OMOEBOHBIC I MR U & ik, EAT#
EREETLHDET D,

(5) The government is to revise the basic policy if need arises due to changes in
the situation such as fluctuations in the state of the economy.

6 FH_HAOEWNHEHOBEIZ, AIEOBREIZ L DERTGEOLEFIZOWTHENT L,

(6) The provisions of paragraphs (3) and (4) apply mutatis mutandis to the
revision of the basic policy under the preceding paragraph.

(7= 72 Bl O R Pl E DK D)

(Request for New Special Measures on Regulations)
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FNK T 7R B ORI HTE 0O 58 H 2 52 0 COFr B I S FERE S IO A T B & FE i L &
VIETIHEIT, EHEEDTEDDLEIAICLY, EBREICH L. Y&z e iislo
KR E OB 2 KD D Z LN TE D,

Article 6 (1) A person that intends to start the testing of new technology, etc. or
new business activities by receiving the application of new special measures on
regulations may request the competent minister to prepare the new special
measures on regulations, as prescribed by orders of the competent ministries.

2 HIEOBEICLDROZZITZEBREIL, MRk B E 2 720 72 72 B o K51
WEZHET D ZENRLENOEY TH L RO DL & EIE, Bkl TOFELVHT
D& LT DT HE ORI E ONE Z itk Z LT FITEAT 5L &b,
ET DL T DI BH ORI EONEERART LD LT 5,

(2) If the competent minister receiving a request under the preceding paragraph
finds it necessary and appropriate to take new special measures on regulations
based on the request, that minister is to give notice to the requester to that
effect and give the details of the new special measures on regulations to be
taken, and is to publicize the details of the new special measures on
regulations to be taken, without delay.

3 H—HOBEIZLDRDEZIT - EBRET, YikRD A E 2 7287z 7o il o Fr
BIEEZET A EDMBETRWVWERD DL L&, TEY TRWERD D & XX, &
e, ZOELROCZOHBLZ YZRDEZ LIZEIZEMT 20D LT D,

(3) If the competent minister has received a request under paragraph (1) and
finds it unnecessary or inappropriate to take new special measures on
regulations based on the request, that minister is to give notice to that effect
and give the reason therefor to the requester, without delay.

4 FB-HOHEITLDROZZITEFREIL, HZROZ W E 2 72872 2B O %F
BIFEE CRTEINEEIEICR D b DIZIRD, ) Zi#ET 20 E 2l 212872 - T
BFENENRFTMZE S GBS0 —oFEERFMMEZES L VWS, LFZ 0
filcBNTRIL, ) OERZMI bD LT D,

(4) If the competent minister has received a request under paragraph (1) and
determines whether or not to take new special measures on regulations
(limited to those regarding the testing of new technology, etc.) based on the
request, the competent minister is to hear the opinion of the Committee for
Evaluation of the Effects of New Technology, etc. (meaning the Committee for
Evaluation of the Effects of New Technology, etc. referred to in Article 14-2;
hereinafter the same applies in this Section).

5 H—HOBEIZLDRDEZITEEBREZ, YikRD A E 2 7287z 7o il o Fr
BiliEE CHEEEHICIRD bDIZRD, ) ZiET 2G0T 2104870 TR
WD EHOD L ET, HEMENRFMERZOBRZMES LN TED,

(5) If the competent minister has received a request under paragraph (1) and
finds it necessary in determining whether or not to take any new special
measures on regulations (limited to those regarding new business activities)
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based on the request, the competent minister may hear the opinion of the
Committee for Evaluation of the Effects of New Technology, etc.

(AR e OV FH D e 58
(Confirmation Regarding Interpretation and Application)

g HEINEIGEUINFEEEBZERBL LD L T25F1T. EEADCTEDDLH LD
A&, FBEREICKHL, £OFEML XL O &3 28NS T FEIEFH L O
ZHUCBET 2 FEED) (LT ZOHEEOEHUEICB W T THFEEE%E] v
9o ) WETHBHNCHOWTHIET DIERLOERICESme (Frzdte, DT
ZORKOEENA+LEE -HIZBWTH L, ) OME ORI ON Y 5% 8 H iy 4 5
AE ST BT FEIEBH T2 N OREDEH DA EIZSONT, TOMRZRD D
ZEMTED,

Article 7 (1) A person that intends to start the testing of new technology, etc. or
new business activities may ask for confirmation from the competent minister
regarding the interpretation of provisions of Acts and orders based on Acts
(including public notices; hereinafter the same applies in this Article and
Article 147, paragraph (1)) that provide for regulations on the testing of new
technology, etc. or the new business activities and business activities related
thereto (hereinafter referred to as the "new business activities, etc." in this
paragraph and Article 14) and the applicability of those provisions to the
testing of new technology, etc. or the new business activities, etc., as prescribed
by orders of the competent ministries.

2 FIHEOBEIZL DR ZZ T ZEBEREZ., B2, YRkox L-HICHB %
fFLCEZEST DL EHIC, ZORIZONEERART LD ET D,

(2) If the competent minister has been asked for the confirmation under the
preceding paragraph, the minister is to give a response to the requester with

the reason therefor and publicize the details of the response, without delay.

(1 D AL 5E)
(Provision of Information)
FNG EBREIL, BARE HEIIAIRFE - HOBEIZLLDRKRDEZL LD &T25%
PHOMHRIZIE T, REREROBZELVEELITI> D LT 5,
Article 8 The competent minister is to provide necessary information and advice
In response to consultations from a person that intends to make a request
under Article 6, paragraph (1) or paragraph (1) of the preceding Article.

CRT 7 5 SEREF 8] D 72 7E)

(Approval for Plans for the Testing of New Technology, etc.)
FINZD . HEINFFEFEZFERL LD L T2F X, TOFEML KO & T 2B EHE
AEICRET D HE (LA DHrEIN SRl o, ) Z{ER L, EBENTTEDD
EZAICEY, INEEFEBREICIEHLT, ZOREEZZITHIENTE D,
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Article 8-2 (1) A person that intends to start the testing of new technology, etc.
may prepare a plan for that testing of new technology, etc. (hereinafter
referred to as a "plan for the testing of new technology, etc."), and submit it to
the competent ministers to seek the approval therefor, as prescribed by orders
of the competent ministries.

2 ZUEOFEMNHEMEEEAZLFLTEML LD LT 2580 TH, Uiz U
EDFEITIEE LTINS EIERT B 2 E L, AIHEOREEZZITLZLENTE D,

(2) If two or more persons intend to coordinate in starting the testing of new
technology, etc., those two or more persons may coordinate in preparing a plan
for the testing of new technology, etc. to seek the approval therefor as set forth
in the preceding paragraph.

3 BT FEIEGTENICIT, WIS FEHA DR LR T TR b0,

(3) A plan for the testing of new technology, etc. must contain the following:

—  HTEAN SRR B
(1) the goal of the testing of new technology, etc.;
O RITHT DT EIN FE RO N
(i1) the following details of the testing of new technology, etc.:
A THINE R YIS AW CEm L LD T2 FEITHONR
(a) the details of the new technology, etc. and the business activities to be
implemented by using the new technology, etc.;
BB SRR IR S IS RUE T D ERED WA K OV D i 71k
(b) the details and the implementation method of the testing prescribed in
Article 2, paragraph (3), item (i); and
NSRBI U SICHIET D ONE KO O FE i TT ik
(c) the details and the implementation method of the analysis prescribed in
Article 2, paragraph (3), item (i1);
= CHTBOT R SERE O S 1 ) X O S S S i
(iii) the implementation period and the place of implementation of the testing
of new technology, etc.;
I S0 % O BARRY 72860 o OV 4 3% S04 5% 0[R2 O iS5 1k
(iv) the specific scope of participants, etc. and the method of obtaining the
consent of the participants, etc.;
T BT ET S SERE O FEM NS LB AR A DFE K OV DR T 15
(v) the amount of funds necessary for carrying out the testing of new
technology, etc. and how to raise them;
N OB CEFECHE SICHET IO OWTHET 2 IEE L ONEREICE S af
DFLE
(vi) the provisions of Acts and those of orders based on Acts that provide for the
regulations prescribed in Article 2, paragraph (3), item (i);
t B KOBEIC L DS XITEFE S THRE SN AR ORFIHE Coriiis
FRERD B DICIRD, ) OEHEZIT LD T 258 10> TX, Mzl ofr
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BIFEE DN

(vii) if that person (those persons) intends to receive the application of the
special measures on regulations (limited to those regarding the testing of
new technology, etc.) prescribed by Cabinet Orders or orders of the
competent ministries under Article 12, the details of the special measures on
those regulations; and

I\ Z O S FEREO Eh B L LB 7 I

(viii) other particulars necessary for carrying out the testing of new technology,
etc.

4 FHBREIZ, B HORBEDOHFEN D> ZHAITE VT, £ OF S EFERH 2
RDOEZFDONTNIZHHEAETHHDTHLLERODLEEE, TOREEZTHEDET
Do TOHLGHICBNT, EBREIX. FiEMEIREMEESOBERAZES b0 LT
Do

(4) If the competent minister has received an application for approval as set forth
in paragraph (1) and finds that the plan for the testing of new technology, etc.
conforms to all of the following items, the minister is to approve the plan; in
this case, the competent minister is to hear the opinion of the Committee for
Evaluation of the Effects of New Technology, etc.:

— EAGHICEL LEUIR O THL Z L,

(1) the relevant plan is appropriate in light of the basic policy;

T BB S EREFT AR 2 O B S FERE (RIS BIIRE T S RIE O RG 4
aie, ) DHBE»OBIEIZEIND ERIAENDLI LD THL Z &,

(ii) the testing of new technology, etc. (including the obtainment of the consent
prescribed in item (iv) of the preceding paragraph) under the relevant plan is
expected to be carried out smoothly and reliably; and

= YR EN S SRR B O WA DS T OIEFR KON Z OIERICEES < v T O BIfRIE
TICERKTDHHOTRNI &,

(iii) the details of the relevant plan do not violate this Act, orders based on this
Act, or other relevant laws and regulations.

5 THEREIX, HHORBEZLILL X, EBEADTTEDDEIAICEY, Bk
ENAR D BN E TR R ONEEZ AR TH LD LT 5,

(5) If the competent minister has granted approval as set forth in paragraph (1),
the minister is to publicize the details of the plan for the testing of new

technology, etc. subject to the approval, as prescribed by orders of the
competent ministries.

(GRIEFE D AT )
(Issuance of an Approval Certificate)
FNEO = FHEREIL, AIERE-HORELZLLLEIEL, EBERTTEDDL LA
L0, HWONZ, FHEOBEELZT-E (LT [EREFENEEIEFTEmFET ] &0
I, ) IR L, BEMERMTLHbDET S,
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Article 8-3 (1) If the competent minister has granted approval as set forth in
paragraph (1) of the preceding Article, the minister is to promptly issue an
approval certificate to the person that obtains the approval referred to in the
same paragraph (hereinafter referred to as the "approved implementer of the
testing of new technology, etc."), as prescribed by orders of the competent
ministries.

2 APEHOBEIEICIE, WIZHIT 2 FHEZLTELRTHIER LR,

(2) The approval certificate referred to in the preceding paragraph must contain
the following:

— WEDOHHH

(1) the date of the approval;

T RRERTBON R ERE E A O KA AT TR K OEFTIE NTIE NI H - TiX, £OR
FKEDKA

(ii) the name and address of the approved implementer of the testing of new
technology, etc., and in the case of a corporation, the name of its
representative;

= HRE TR D BT EIN S SRR 0O N2 K OVEE it 1 R

(ii1) the details and the implementation period of the plan for the testing of
new technology, etc. regarding the approval; and

PO CYELERIE AR D FT IR S AR S RSB N EHE SO WTICbEE T2 B

(iv) the fact that the plan for the testing of new technology, etc. regarding the
approval conforms to all of the items of paragraph (4) of the preceding Article.

3 WEMBINEIFIEME L. ZMEBZOREZRDH5LEI1CIE., B -HOREME
AR LRTNIE R B0,

(3) When an approved implementer of the testing of new technology, etc. seeks
the consent of the participants, etc., the implementer must present the
approval certificate referred to in paragraph (1).

4 REFHMEIGEEME 1L, AiSHE - EHENSICHET RELZ IS L & i,
ZDOEZEBREICHRE LRThiT RS20,

(4) When an approved implementer of the testing of new technology, etc. obtains
the consent prescribed in paragraph (3), item (iv) of the preceding Article, the
implementer must report that fact to the competent minister.

CHT BN % FEREGT ] D 22 B 4%)
(Changes to a Plan for the Testing of New Technology, etc.)

FINGEOWN  FREFEMEEIEEME 1L, SiLaE PR D B S5 SRR G A 2 L &
FETHLEEIL, EHEENTEDDEZAICLY, BB EIRIBEML TN L T,
FHREORBEEZZ T 2T IX e 5720,

Article 8-4 (1) When an approved implementer of the testing of new technology,
etc. intends to make changes to the plan for the testing of new technology, etc.
regarding the approval, the implementer must submit the approval certificate
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pertaining to the approval and seek the approval of the competent minister, as
prescribed by orders of the competent ministries.

2 EBREIL, RERHEATEEIEFEME 2 YR E TR D BT BT S EREE TR (RO
HEICLDERORERNboT- L T X, TOEEHDOL O, LLT [RREFTHMT % IG5
] LD, ) e THIHEINEFEIEZ FE L TV W e B 5 & XX, TORE
ZROHEFTENTE D,

(2) If the competent minister finds that an approved implementer of the testing
of new technology, etc. is not carrying out the testing of new technology, etc. in
accordance with the plan for the testing of new technology, etc. regarding the
approval (or, the plan after changes under the preceding paragraph, if an
approval has been granted for those changes; hereinafter referred to as an
"approved plan for the testing of new technology, etc."), the minister may
rescind the approval.

3 EBKREIR, REFEMEEIEFR AN\ KO FNEA S OWNTANITHEE LR
WHDERoTo LD & F L, EFEANNTFEEIEEMA 126 LT, Hikad & Bl
HIEFEFHOELT 2L, IZORELWMVIET N TE L, ZOHEAICBW
T, EHREIZ, FEMEDRFEMEZEESOBEREZIES bD LT D,

(3) If the competent minister finds that an approved plan for the testing of new
technology, etc. no longer conforms to any of the items of Article 8-2, paragraph
(4), the minister may direct the approved implementer of the testing of new
technology, etc. to make changes to the approved plan for the testing of new
technology, etc. or may rescind the approval. In this case, the competent
minister is to hear the opinion of the Committee for Evaluation of the Effects of
New Technology, etc.

4 FBREZ. fIZHOBEICEIVENGO ZF-HORBEXMVHE Lz E &, £
DE %, UHBETHME I ERT BT AL I, AFETHILDLET S,

(4) If the competent minister has rescinded the approval referred to in Article 8-2,
paragraph (1) pursuant to the provisions of the preceding two paragraphs, the
minister is to notify the approved implementer of the testing of new technology,
etc. of that fact and publicize that fact.

5 WEFBINEFFEFERME L, B _H I _HOBEIZ LV FENEFO ZF—-HOR
EXMYE SN L T, PN, RBEFEE EHREISRM LR TIER S0,

(5) If the approval set forth in Article 8-2, paragraph (1) has been rescinded
pursuant to the provisions of paragraph (2) or (3), the approved implementer of
the testing of new technology, etc. must promptly return the approval
certificate to the competent minister.

6 FHNFOENEKZOERLHEI OCICHIZOBEIL, F—HOBEIZOWTHERT 2,

(6) The provisions of Article 8-2, paragraphs (4) and (5) and the preceding Article
apply mutatis mutandis to the approval set forth in paragraph (1).

CHT S 275 Eh it i O FBIE)
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(Approval for Plans for New Business Activities)

IS MFEEEHZFEML LD ET25HIL, £T0FEML Lo LT 28FEEHICET
HEtE (LLF Ui Eim@hatm) v o, ) 2L, EHFETTED DL ZAILL
D, TNEZEFREICRE LT, ZORELZITDLILENTE D,

Article 9 (1) A person that intends to start new business activities may prepare
a plan for those activities (hereinafter referred to as a "plan for new business
activities"), and submit it to the competent ministers to seek the approval
therefor, as prescribed by orders of the competent ministries.

2 ZULOFENHEEEHELILFELTEBLED ET258I1CH-TE, Y% 0 E
DOF VIR U THFEEEFIB AR L, AiEOBELZITHZ LN TE D,

(2) If two or more persons intend to coordinate in starting new business activities,
those two or more persons may coordinate in preparing a plan for new business
activities to seek the approval therefor as set forth in the preceding paragraph.

3 BTHEEITEIRIEICIT, RICHIT D FEZ R LR E R e,

(3) A plan for new business activities must contain the following:

— HEEEHO BT

(i) the goal of the new business activities;

T T E ISR O N e OV i B

(ii) the details of the new business activities and their implementation period;

= T EEE O ERICLERE SO M E OFEE

(ii1) the amount of funds necessary for carrying out the new business activities
and how to raise them;

W Z OERAE L <X oERICHE T 2 8Ll O Fefil i E UL+ —ROBEIZ X D
B L <ITEBE D THE SN HH O R FlfEE CHEEEENcfRs b OICR
%, ) OEMEZ T LD LT DHHEITH > TIE, YiEHH ORI E DN

(iv) if that person (those persons) intends to receive the application of the
special measures on regulations prescribed in this Act or other Acts or the
special measures on regulations prescribed by Cabinet Orders or orders of
the competent ministries under Article 12 (limited to those regarding new
business activities), the details of the special measures on those regulations;
and

f FOMBFrEEIEBOEMICE L LB EIE

(v) other particulars necessary for carrying out the new business activities.

4 EBKEF, BEHORBEOHENH - ZHEIZBWT, T OHHEEEEFHE K
DEFONTIICHHEAT A THLHEHDLELEIT, TOREEZTHLDET D,
ZOHEICBWT, EEREIL, LEPHD LB D & XIE, FiirE KL A
SOERERES LN TE D,

(4) If the competent minister has received an application for approval as set forth
in paragraph (1) and finds that the plan for new business activities conforms to
all of the following items, the minister is to approve the plan; in this case, if
the competent minister finds it necessary, the minister may hear the opinion of
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the Committee for Evaluation of the Effects of New Technology, etc.:
— EARGEHIEO LEUIR DO THDH Z &,
(i) the relevant plan is appropriate in light of the basic policy;
T YR R ETE BN G AR DT TR E S VR O EICE M SN D L RIAEND
LOTHDZ L,
(i1) the new business activities under the relevant plan are expected to be
carried out smoothly and reliably; and
= CURFT R EIE IR E OWNE D T OERE LT OERICHEED < M m £ OB IES
ICERT2HDTRNI &,
(iii) the details of the relevant plan do not violate this Act, orders based on this
Act, or other relevant laws and regulations.
5 EHBREIX, FHOREEXLILLEIL, TEADTEDDLLEIAIZLED, X
ENAR D T FEEIFH R ONEEARTHHLDO LT D,
(5) If the competent minister has granted approval as set forth in paragraph (1),
the minister is to publicize the details of the plan for new business activities

subject to the approval, as prescribed by orders of the competent ministries.

4

e

k=
=

CBr 265 Hh 5 1] 00 28 355 )
(Changes to Plans for New Business Activities)

Fk BIERB-HORELZZTE (LT RS FEREESFERE] SO, ) &
VR EIROIMEEFDFHEALETE L LS LTHL &%, AR TEDDL LA
IZEY ., FHEREORELZ T RITHITRLR0,

Article 10 (1) If a person that has obtained approval as set forth in paragraph (1)
of the preceding Article (hereinafter referred to as an "approved implementer
of new business activities") intends to make changes to the plan for new
business activities regarding the approval, the person must seek the approval
of the competent ministers, as prescribed by orders of the competent ministries.

2 EBKREIR RESFEEHEME D LLRE IR D EEEEEE (RTEOHE
CEDEEOBEN DT L EE, TOERZRO LD, LT [REEHF &G
EWVI, ) IS THIHEFIFZE ML TWRWERHDL XX, TOREEZIY IH
TENTED,

(2) If the competent minister finds that an approved implementer of new
business activities is not carrying out new business activities in accordance
with the plan for new business activities regarding the approval (or, the plan
after changes under the preceding paragraph, if an approval has been granted
for those changes; hereinafter referred to as an "approved plan for new
business activities"), the ministers may rescind the approval.

3 EHKEIL., REFHFEEEFEDAFEBNES ZONTNIEAEG LRNHD L
Rolo LR D L XL, REMPFRIGENEMH T LT, UL EHT FETE BT 0
EREERL, MFEOREZWMVET N TE D, ZOHEITBNT, EEKRE
X, BERHD LD DL L EIT, FEMESRFMERSOBER LIS 2R TE 2,
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(3) If the competent minister finds that an approved plan for new business
activities no longer conforms to any of the items of paragraph (4) of the
preceding Article, the minister may direct the approved implementer of new
business activities to make changes to the approved plan for new business
activities or may rescind the approval. In this case, if the competent minister
finds it necessary, the minister may hear the opinion of the Committee for
Evaluation of the Effects of New Technology, etc.

4 FHBREZ, i HOBEIC L VAIRE - HOBELZROVBE LI L Z1T, TOEZ,
VR ENFEITTEEE ICEMT 2L &b, ARTLHEDET D,

(4) If the competent minister has rescinded the approval referred to in paragraph
(1) of the preceding Article pursuant to the provisions of the preceding two
paragraphs, the minister is to notify the approved implementer of new
business activities of that fact and publicize that fact.

5 RIEFEMNEEWEREE TOREIT, HHOBEICOWTHERT S,

(5) The provisions of paragraphs (4) and (5) of the preceding Article apply
mutatis mutandis to the approval set forth in paragraph (1).

(15 DO TR E)
(Provision of Information)

Fr—4% FHEREIR. FREHHT S EREFE i S Fr i =R 2 E i LT I XT
POERT R ETEER A DT F TR 2 E M L TV AR, MEIDIS U, Y% E BT B
E SIS BT AV = S IS/ [E b S P = AS -k A it QO U = R B o)
bLDET D,

Article 11 During the time when an approved implementer of the testing of new
technology, etc. implements testing of new technology, etc. or an approved
implementer of new business activities implements new business activities, the
competent minister is to provide necessary information and advice to the
approved implementer of the testing of new technology, etc. or the or approved
implementer of new business activities as needed.

(fEMERETE D 1A A S 2 BI 9 2 e fAil)
(Special Provisions Concerning Notice, etc. of the Assignment of a Claim)
Fr—&o " BHEOEE (BUIREL TWRWEHEOREELZ ST, ) OB IIK
(UTFTZOHIZEBWT MEMGEE@EAE] W), ) NREN FEIGE I 58 E
BrEEEEGHE (REE —EHXIE —HOBEIZ LD ARIBRLBDIZRS, ) 1T
S>TRETDHER AT L ROZFFONTIIZHEY T HHDIZRD, ) ZFIHL
TENiz e &3, YEEHEEEBME L. RIESNEANHERE ZHEICHET S &
AT O H HREEIC & 288 UIAKGE & 70T, ZOHEICBW TR, YaXEHEES
HENSINTAMNZ S > THEE R ET 5,
Article 11-2 (1) If a notice of or consent to the assignment of a claim (including
the assignment of a claim that is yet to arise) (hereinafter referred to as a
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"notice, etc. of the assignment of a claim" in this paragraph) is given by using

an information system (limited to that falling under both of the following

items) provided by an approved implementer of new business activities in
accordance with an approved plan for new business activities (limited to that
regarding a public notice under the provisions of paragraph (1) or (3) of the
following Article), the notice, etc. of the assignment of a claim is deemed to be
the notice or consent that is made using an instrument bearing a certified date
prescribed in Article 467, paragraph (2) of the Civil Code; in this case, the date
on which the notice, etc. of the assignment of a claim is given is to be the
certified date:

— [EMEGEIEEEE L LIZEHE RO I N E T ToE DN Y S MR T A S5 N S L7 A IR
KEOREONKERDIHERTHENTEH I L,

(i) the system allows the person that gives the notice, etc. of the assignment of
a claim and the person that receives it to easily check the time, date, and
details of the notice, etc. of the assignment of a claim; and

T EHEEEEAMEN SN BREE T ONEORERERT L, KOE DK E IR
TOLEDICHERFEL L TEBAT TEDIHENHELOLNLTND Z &,

(i1) the system stores a record of the time, date, and details of the notice, etc. of
the assignment of a claim and it is one for which measures specified by
orders of the competent ministries as those necessary for preventing
alteration of the record have been taken.

2 FIEHOHEIL. BEELZRNE T 2EMEORE BUIREL TWRWEEZ B ST
HHDEET, ) OBEXTAFEIZ OV THERT D,

(2) The provisions of the preceding paragraph apply mutatis mutandis to a notice
of or consent to creation of a pledge over a claim (including a pledge over a
claim which has not yet arisen).

3 H—HOBEIL REFLARICBWTEMNT LHRIESME S HERFE -HORH
(2 XD MRALDOBH IITKFEIZHOWTHERT S, ZOHEITBW T, B -EH THNE
ANTEREH) b0, FEEHARICBWTHERTOREESNE AN +ERE S
H) E@tAHR2DbDET D,

(3) The provisions of paragraph (1) apply mutatis mutandis to a notice of or
consent to the subrogation by performance referred to in Article 467,
paragraph (1) of the Civil Code as applied mutatis mutandis pursuant to
Article 500 of the same Code. In this case, the phrase "Article 467, paragraph
(2) of the Civil Code" in paragraph (1) is deemed to be replaced with "Article
467, paragraph (2) of the Civil Code as applied mutatis mutandis pursuant to
Article 500 of the same Code."

4 F-HOHET, GEFElE CERH/VEEREENG) £ _RELHICHET 524
MEDFEE DB SUTAKFEICOWTHEN T2, ZOHLAICBNT, F—HEHp TRIEFN
BATELRE W EhHoroid, MEFRE CElR+H/UEEREE/NS) FiL+UEE
ZH) LHHAERZ DD ET D,
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(4) The provisions of paragraph (1) apply mutatis mutandis to a notice of or
consent to transfer of the beneficial interest prescribed in Article 2, paragraph
(7) of the Trust Act (Act No. 108 of 2006). In this case, the phrase "Article 467,
paragraph (2) of the Civil Code" in paragraph (1) is deemed to be replaced with
"Article 94, paragraph (2) of the Trust Act (Act No. 108 of 2006)."

Fr—%ko= FTHEREIZ, BLEE_HENSITHITLHFHE L THIRICHRET 28
il DRI FEE 2 Fok L 7 FEIEE RIS DWW T LA —HORBEL L & &I
MHERELZ T HEORSL ., 7 XITAMEOEFREART LD ET 5,

Article 11-3 (1) If the competent minister has granted approval as set forth in
Article 9, paragraph (1) for a plan for new business activities describing the
special measures on regulations prescribed in the preceding Article as the
matter set forth in Article 9, paragraph (3), item (iv), the minister is to issue a
public notice concerning the name, trade name, or any other name of the
person that has obtained the approval.

2 HIHOBEIC LD N RIR DB ENFEEHFEMA 1L, TORA., v L <34
MXIEFRZETLL ETHLE2F, EBETTEDLLEIAIZLY, oo,
ZOEETEBREIS T HZ2TER 50,

(2) If an approved implementer of new business activities to which a public notice
under the provisions of the preceding paragraph pertains intends to change its
name, trade name, or any other name or address, it must notify the competent
minister of that fact in advance, as prescribed by orders of the competent
ministries.

3 FHEKRKEIX, AMEOBREICLZEHIH-TLXIX, TOBFEATRTLEDET D,

(3) If the competent minister has received a notification under the preceding
paragraph, the minister is to issue a public notice of that fact.

4 BoHEXTIATHOBREIC X DR RICR DB ENMEXEBREME 1L, TOXRIRD
WERTFEIEE A > CTEMET 2 FEEHLREIL L LS LT 5L 1T, EHA
BTEDDLHEIAICEY, HONTD, ZOBEZEHEREICETHR TR S22,

(4) If an approved implementer of new business activities to which a public notice
under the provisions of paragraph (1) or the preceding paragraph pertains
intends to discontinue the new business activities implemented in accordance
with the approved new business activity plan to which the public notice
pertains, it must notify the competent minister of that fact in advance, as
prescribed by orders of the competent ministries.

5 FHREIE, FHHEE A LEHE HOBEIZ LV E—-HA L ’5’% HOH

BN KD ARIARDRBEN FEEFEF OB ELMVIE Lz & &, ULHTED
Lo EHENRHoTLEIT, TOEZRTRTLIHDET S,

(5) If the competent minister has rescinded the approval for an approved plan for
new business activities to which a public notice under the provisions of
paragraph (1) or (3) pertains, pursuant to the provisions of Article 10,
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paragraph (2) or (3), or has received a notification under the preceding
paragraph, the minister is to issue a public notice of that fact.

(B % CTHUE S L7 #LH o Rl &)
(Special Measures on Regulations Prescribed by Cabinet Order or Ministerial
Order)

Fi ok RRERTHAN S FERE T 3 R E AT BT S FERERT S E o T MY D B
FERE VT FE S 20 B T 3 58 E T TS E RN AE o TERL T D B FEIRENIC
DT, BRI KV HESNTHENIHRD b DIZH > TIES T, EBFETITLY
BESNTZBHNIARD b DIZH > TEEBE T T, TNETNEDLE ALY, #
il O Ry B E 2 5 5,

Article 12 Special measures on regulations apply to the testing of new
technology, etc. carried out by approved implementers of the testing of new
technology, etc. in accordance with approved plans for the testing of new
technology, etc. or new business activities carried out by approved
implementers of new business activities in accordance with approved plans for
new business activities, as prescribed by Cabinet Order for the testing of new
technology, etc. or the new business activities in relation to regulations
prescribed by Cabinet Order and as prescribed by orders of the competent
ministries for the testing of new technology, etc. or the new business activities

in relation to regulations prescribed by orders of the competent ministries.

(KRl oD "R $E5 18 D SLIEL L)
(Review of Special Measures on Regulations)

=% FBERE GEAREKRFE -HOHIEIZ X 5RO D H 72 72 B O R FlH & 2 4R
HIERE NERICE S MR ZIMET O REICRS, ) 1L, FEUHUSEE HOM®
HEENE A HERE IR DB ORFIIFEICOWT, LERH DL LERBD D L X,
ZORELZOMLEREELZHET 20D LT 2,

Article 13 Based on the report set forth in Article 144, paragraph (1), the
competent minister (limited to the minister that has jurisdiction over Acts and
orders based on Acts related to new special measures on regulations to which a
request under the provisions of Article 6, paragraph (1) pertains)is to review
the special measures on regulations regarding the report or otherwise take

necessary measures if they find it necessary to do so.

(KL b 2 D HE )
(Promotion of Regulatory Reforms)

IS EBRKE GEAERE -HOHIEIZ X D ROITR DB - 2Bl O Rl E s L
B ERFE —HOBUEIZ & 2 RKDITHR DB M OVERIZE D < m UTHE NS0 -
BB ANSICHET DIER K NEHRICES < mB L T2 REICRD, ) 1. 8
B O3B F 3B BT 2 Bl W THET D IEE L ERICE S Mf o
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HEIZEL S BRI OLE D IO\ T, HLfil O RefHE 1 o # i 2 OV FH AR B, 745 4 E
(230 DB OARDL, E A DS ORILE DO FEZ B F 2 TR EZ A, £ Ofk
FICHES & B OMBEUIFEF O 7= DI M E 2 iEH] EofEZ ooHE 2% 5
bOLET D,

Article 14 The competent minister (limited to the minister that has jurisdiction
over Acts and orders based on Acts related to new special measures on
regulations to which a request under the provisions of Article 6, paragraph (1)
pertains or related to a request under the provisions of Article 7, paragraph (1),
or the Acts and orders based on Acts prescribed in Article 8-2, paragraph (3),
item (vi)) is to discuss ideal regulations based on provisions of Acts and those
of orders based on Acts that provide for regulations on new technology, etc. or
new business activities, etc., in consideration of the state of the preparation
and application of special measures on regulations, the state of regulations in
foreign countries, the advancement of technology, and other factors, and are to
take legal or other measures necessary for the removal or relaxation of
regulations based on the results of the discussion.

FE HBRWNEDRIAMERS
Section 2 Committee for Evaluation of the Effects of New Technology, etc.

Cordir 2 Rt Z B =
(Committee for Evaluation of the Effects of New Technology, etc.)

FHMUEOZ RICEIT D bDEIT O, NEFIC, FrEdiEo R RMmEEs (LT
ZOHICENT [FEEE] £WvWo, ) ZESL,

Article 14-2 The Committee for Evaluation of the Effects of New Technology, etc.
(hereinafter referred to as the "committee" in this Section) is to be established
in the Cabinet Office in order to carry out the following:

— HTHAIN S SRR M OV S TR B AR D T 7 2 B OO e GRS L S KA SR i~ D
BHARATB 9 2

(1) evaluation of the effects of new special measures on regulations pertaining
to the testing of new technology, etc. and new business activities on the
overall economy;

T BTN R ERE T K OB TR EN A RS KA R A~ D 2RI BT D Rl

(ii) evaluation of the effects of plans for the testing of new technology, etc. and
plans for new business activities on the overall economy:;

= I AT A0 AT O 72 DI L E R TRE S OMOBES TE D H HIH

(iii) matters specified by Cabinet Order such as an investigation necessary for
making the evaluation set forth in the preceding two items.

(T 15)
(Affairs under Jurisdiction)
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Do

Article 14-3 (1) The committee is to process matters that have been placed under
its authority pursuant to the provisions of this Act.

2 ZERT, MMHEHOBEICEIY ZOHERICEIELNALFHICEAL, NEREKEL
BUTEBKREICR L, RERBEELTDLZLNTE D,

(2) The committee may make necessary recommendations to the competent
minister through the Prime Minister with regard to the matters placed under
1ts authority pursuant to the provisions of the preceding paragraph.

3 ZERT. MHEOEEZ Lz E XX, Bz, Z0EEONE AR LRITUL
IRBTIRN,

(3) When the committee has made recommendations under the preceding
paragraph, it must publicize the contents of the recommendations without
delay.

4 FHEREZ, B _HOBEICESZH UEHEICOWTEAESIZEA LTk
SRR

(4) The competent minister must notify the committee of measures the minister

has taken based on the recommendations under paragraph (2).

(Z8)
(Committee Members)
FHUEoN ZESOZEEIL, PO ORGSR OB HEI % 2 VT T $2E0E
OB L TERZHELEZ AT 2850 bind, ARKRERE S EMT 5,
Article 14-4 Members of the committee are appointed by the Prime Minister
from among persons with distinguished insight into the trends of social and
economic situations and business activities conducted by using new technology,

etc. in and outside Japan.

(ER S DN 5 )
(Collection of Reports)

FHUEOL ZFERIX, TOREEFLEITTHLOLERREICENT, EBRKE
SOFHTE AN G FZREF I U < V3BT EEE R 242 L2 F ISk LT, S SUTER
DM ZRDD LN TE D,

Article 14-5 The committee may request the competent minister or a person that
has submitted a plan for testing of new technology, etc. or a plan for new
business activities to submit reports or materials, to the extent necessary for

performing the affairs under its jurisdiction.

(B ~DET)
(Delegation to Cabinet Order)
FHMUEONR ZOEEFEZEDDLODIE), ZESICE LLERFRH T, S TED
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Article 14-6 Beyond what is provided for in this Act, Cabinet Order prescribes

necessary matters concerning the committee.

FEE EERBICBIT 3HRAHOEMEL
Chapter III Revitalization of Regenerating Industrial Activities
B8 FHi-LEEORK
Section 1 Development of New Business
B REFFERBREFE. ATREEREAREREEXRVRE
WFFER R TE A X R EEDRE
Subsection 1 Promotion of Specified Investment Programs for
Developing New Business, Investment Programs for Promoting
Utilization of External Management Resources, and Programs for
Supporting the Utilization of Specified Research Results

(FrE T 2RI E I SRS B B IS R 5 3E J OV /e I 28 R TE 32
TFEEOFICET 5 fEEH

(Guidelines for the Implementation of Specified Investment Programs for
Developing New Business, Investment Programs for Promoting Utilization of
External Management Resources, and Programs for Supporting the
Utilization of Specified Research Results)

FHIAE REPEEREXR ORI RE CUE T REICH > TE, REF =524
FTHHRBEIZRD, ) 1F. FERFERMRE SR, SMNBRE GG HRERE FE M
ORFENTFERCRIE SR B O T 2468 (LT 2oz W T IR hfEE)
EWVH, ) BEEDLLDLET D,

Article 15 (1) The Minister of Economy, Trade and Industry and the Minister of
Education, Culture, Sports, Science and Technology are to establish guidelines
for the implementation of specified investment programs for developing new
business, investment programs for promoting utilization of external
management resources, and programs for supporting the utilization of specified
research results (hereinafter referred to as the "implementation guidelines" in
this Subsection) (for the Minister of Education, Culture, Sports, Science and
Technology, those guidelines are limited to the portions for the matters set
forth in item (iii) of the following paragraph).

2 FEhHEEHIBWTIX, RIZBITL2FHIZOWTEDDL D ET 5,

(2) The implementation guidelines are to specify the following:

— BrEHEERRREEEOER S EICET A EEE M E R E R RS
(BT 2 HEFEE

(1) particulars concerning the methods for implementing the specified
investment programs for developing new business and other important
particulars relating to the specified investment programs for developing new
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business;

T OANERRS R B RS R B B2 0 E T VE IS BT 5 FEHE O MAMNRE E IE
REFR G F I 2 HEHIA

(ii) particulars concerning the methods for implementing the investment
programs for promoting utilization of external management resources and
other important particulars relating to the investment programs for
promoting utilization of external management resources; and

= FrEMFZE R TE F SCBREH3E 0 FE i 51 BT S SR O MR E F 20 R TE ) SCHR
FEICE T L HERIA

(iii) particulars concerning the methods for implementing programs for
supporting the utilization of specified research results and other important
particulars relating to programs for supporting the utilization of specified
research results.

3 BREPEERE L OSSR REIL, BFEFHEOLIC LY LERAE T L ET, FE
MEE AR T T 56D & T 5,

(3) The Minister of Economy, Trade and Industry and the Minister of Education,
Culture, Sports, Science and Technology are to make changes to the
implementation guidelines if any need arises due to fluctuations in the state of
the economy.

4 RRFPFEEREROSCHAFREZ, Efsdta e, IZhzazZEZR/ L X2 ET5
L&, HONLH, BERITEEEOR (UITEHEENGHGI THL5/I2H-T
X, YRZATBORES, DLTFRIC, ) KT 2 b0 &35,

(4) If the Minister of Economy, Trade and Industry and the Minister of Education,
Culture, Sports, Science and Technology intend to establish the
implementation guidelines or make changes thereto, they are to consult with
the head of the relevant administrative organ (or, consult with the relevant
administrative organ, if the relevant administrative organ is a council; the
same applies hereinafter) in advance.

5 MRFEEKRE R OB FREIT, FEhifadtzED, UIIhE2ZEH L& EiT,
Bife, ThERARTLIHLDLET D,

(5) If the Minister of Economy, Trade and Industry and the Minister of Education,
Culture, Sports, Science and Technology have established the implementation
guidelines or have made changes thereto, they are to publicize the established

or changed implementation guidelines without delay.

(R 8 B 2 B I F 2 a Tl OREE)

(Approval for Plans for Specified Investment Programs for Developing New
Business)

FHRNE FEFFERMREFELEML LD LT oEEFEARFMMAIT. Y
FrE R R E FEICET 25 (L FZ 0%k, REKOFEENHILERIZBNT
MRPERTF IR E SR LD, ) ZEL. BREEEETTEDD LA
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IZE, TNERBFEEREICRBE LT, ZORELXZITHTLNTE D,

Article 16 (1) A limited investment partnership that intends to start a specified
investment program for developing new business may prepare a plan for the
specified investment program for developing new business (hereinafter referred
to as a "plan for specified investment program for developing new business" in
this Article, the following Article, and Article 149), and submit it to the
Minister of Economy, Trade and Industry to seek approval therefor, as
prescribed by Order of the Ministry of Economy, Trade and Industry.

2 FrERTEEMRBREFEEEIIT, RICHT H2FEHAZLE L R TNER B0,

(2) A plan for specified investment program for developing new business must
contain the following:

— RrEHEEREREFELFER T OREFEARBEMEICET 5HH

(1) particulars concerning the limited investment partnership that starts the
specified investment program for developing new business;

R E R R R O N K OV IR

(i1) the details of the specified investment program for developing new business
and its implementation period; and

= FFEHEEMTEREFEOERICLERE SO LN OFRETT L
(iii) the amount of funds necessary for implementing the specified investment

program for developing new business and how to raise them.

3 RFEEKREIX, F—HOREOHEBER H - HEITB T, TOREFFERME
BEFEFHBEDROZEZFONTNIZHHEAET 2D THL EROL L XL, TORE
ETHbDLET D,

(3) If the Minister of Economy, Trade and Industry has received an application
for approval as set forth in paragraph (1) and finds that the plan for specified
investment program for developing new business conforms to both of the
following items, the minister is to approve the plan:

FRFEEHIR D LR b D THDH I &,
(i) the relevant plan is appropriate in light of the implementation guidelines;
and
O HEFRET R R E F IR D R BRI E FE S VR DO HE
IZEMENDEHRAENDI LD THDLZ &,
(i1) the specified investment program for developing new business under the
relevant plan is expected to be implemented smoothly and reliably.

4 RFEEKREIX, FHOREZLZL XX, RFEEADSTEDDHEIAIZLY,
UL E IR DR ER PR KREFEITHONEZ AR T LD LT 5,

(4) If the Minister of Economy, Trade and Industry has granted approval as set
forth in paragraph (1), the minister is to publicize the details of the plan for
specified investment program for developing new business regarding the
approval, as prescribed by Order of the Ministry of Economy, Trade and
Industry.

37



(R T 95 26 PR 8 6 R D 48 5% )
(Changes to Plans for Specified Investment Programs for Developing New
Business)

FHts mISRE -HORBEEZ ﬁ‘:&ié%%ﬁﬁﬁfﬁ,ﬂ/\ (LAT TREE e 8 95 25 B
HIREFEME) L), ) 1, SR EITRD R ENT FERERE F L AT
LESETHLxT, RFEEEDTEDDLLIAILEIY, RFEEREOREL X
FRFNIER B0,

Article 17 (1) If a limited investment partnership that has obtained approval as
set forth in paragraph (1) of the preceding Article (hereinafter referred to as an
"approved partnership implementing specified investment program for
developing new business") intends to make changes to the plan for specified
investment program for developing new business regarding the approval, the
partnership must seek the approval of the Minister of Economy, Trade and
Industry, as prescribed by Order of the Ministry of Economy, Trade and
Industry.

2 WREPEERET. FERFER MR E S A DY MR E TR D R E BT 2R B
e FEHE FHEOREICLAIETORENH T L XX, TOELHZOL D,
LIT TRREREFFEMRREEETM] Lo, ) I THRENMFERTKRESF
(EEEHRL TV RNWERDDLEXT, TOREEZWVETENTE S,

(2) If the Minister of Economy, Trade and Industry finds that an approved
partnership implementing specified investment program for developing new
business is not implementing the specified investment program for developing
new business in accordance with the plan for specified investment program for
developing new business regarding the approval (or, the plan after changes
under the preceding paragraph, if approval has been granted for those changes;
hereinafter referred to as an "approved plan for specified investment program
for developing new business"), the minister may rescind the approval.

3 RRFEEFEKREIX, mu/E#%E%ﬁ%%Ffﬁ?E&g%% RIS RIS = A 5 DWW TS
HELRWSD LR LD D & & IE, REREHFEMMREFEME I LT,
UHRERENFEMBREFREMOLELERL, IZTORELWMVHET Z &
MTED,

(3) If the Minister of Economy, Trade and Industry finds that an approved plan
for specified investment program for developing new business no longer
conforms to either of the items of paragraph (3) of the preceding Article, the
minister may direct the approved partnership implementing specified
investment program for developing new business to make changes to the
relevant approved plan or may rescind the approval.

4 RFEFEKREZ, AIZHOHEICLI2BEORWE LE LIz XX, TOFEART
HHDET D,

(4) If the Minister of Economy, Trade and Industry has rescinded the approval
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under the preceding two paragraphs, the minister is to publicize that fact.
5 HIRF =ZHMEOHENHEHOBEIL, H—HORBEITO>WTHENT L,
(5) The provisions of paragraph (3) and paragraph (4) of the preceding Article
apply mutatis mutandis to the approval set forth in paragraph (1).

(F RS B IS AR 4 G R O R E)

(Approval for Plans for Investment Programs for Promoting Utilization of
External Management Resources)

FHtRoZ AMREEREMREREFELZFEMLEL> T8 (KREFEAFRE
EAEZ &I, ) 1. AN E EIE R ERE FEICET 250 (LN 205,
AR K OFE MU ILRIZEBWT AR E B S RERE FEGE] v, ) &
ERC L., RIFHEEBADTTEDDLEIAICEY, TNERFEEREICIRHBLT, 20
WEEZITHZENTE D,

Article 17-2 (1) A person that intends to start an investment program for
promoting utilization of external management resources (including a limited
investment partnership) may prepare a plan for that investment program for
promoting utilization of external management resources (hereinafter referred
to as a "plan for an investment program for promoting utilization of external
management resources" in this Article, the following Article, and Article 149),
and submit it to the competent ministers to seek the approval therefor, as
prescribed by orders of the competent ministries.

2 SRR E G IRTE R E R E FEEF IR, RICE T2 FEATLH L2 TR 67
VY,

(2) A plan for an investment program for promoting utilization of external
management resources must contain the following:

— SMEREERIEEEREFELEML L) T 0EDPREFEARBMMAEH
KINCBT DIERE —RBE - HOKREFEARBEMEIHN UUT THERK) v
Do ) WK THNSH L) LT OREFEAMEMMES (HEEPREFEAR
BEMHATHLILEICH - Td, YRKEFEARBMMHES) ICHATHHE

(i) particulars concerning the limited investment partnership to be established
by the person that intends to start an investment program for promoting
utilization of external management resources under the limited partnership
agreement for investment referred to in Article 3, paragraph (1) of the
Limited Partnership Act for Investment (hereinafter a "partnership
agreement") (or, if that person is a limited investment partnership,
particulars concerning that limited investment partnership);

AR R AR B 2 D NS M OV i PR

(i1) the details and the implementation method of the investment program for
promoting utilization of external management resources; and

= ANEREE B IRIE R ERE FEO TR ML E R E SO K O OFRE Ik

(iii) the amount of funds necessary for carrying out the investment program for
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promoting utilization of external management resources and how to raise
them.

3 MEEEKREIL FHOBEOHFEN B LHEITRB VT, £ OINBRE GG
R EREFEHBERROBEZONTAICHGHEET LD THLEROLE &I, £

DREETDHHD LT D,

(3) If the Minister of Economy, Trade and Industry has received an application
for approval as set forth in paragraph (1) and finds that the plan for an
investment program for promoting utilization of external management
resources conforms to both of the following items, the minister is to approve
the plan:

—  ERfREHIIR S LEYIR b D THDH Z &,

(i) the relevant plan is appropriate in light of the implementation guidelines;
and

T AN E B IS IR R G E NI AR D AR I R R
BN OMEEICEMIND ERIAENDI DO THDL Z L,

(ii) the investment program for promoting utilization of external management
resources under the relevant plan is expected to be implemented smoothly
and reliably.

4 RWEEREIL F-HOBEEZ Lo &L, RFEEEDTTEDDL L IAICLY,
URLRE TR DM E BTG R ERE FENHONTELAET LD LT D,

(4) If the Minister of Economy, Trade and Industry has granted approval as set
forth in paragraph (1), the minister is to publicize the details of the plan for an
investment program for promoting utilization of external management
resources regarding the approval, as prescribed by Order of the Ministry of
Economy, Trade and Industry.

(FI R T P T 4 T S 5 ] oD 28 B 5 )
(Changes to a Plan for an Investment Program for Promoting Utilization of
External Management Resources)

FHtEo= HIRE-HOBEELZTEE (HAEEPEERNICL > TREFEAR
B A CUHRGREITMR D /MR E B IS R ERE FEFEI R I N b DOITR
Do ) HRALSEIZGEICH - T, BUKEFEAREMMEAE, LU [REESMBRE
EEPIEMEEREEER ] LD, ) 1L HLRE TR D AR B P TR
BREENBELEFELLD L9513, RFEEEDTTEDD L ZAITEY | RIFE
EREORELZ T RITHIT R B0,

Article 17-3 (1) When a person that has obtained approval as set forth in
paragraph (1) of the preceding Article (or, if that person has established a
limited investment partnership (limited to that described in the plan for an
investment program for promoting utilization of external management
resources regarding the approval) under a partnership agreement, that limited
investment partnership; hereinafter referred to as an "approved investment
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business promoting utilization of external management resources") intends to
make changes to the plan for an investment program for promoting utilization
of external management resources regarding the approval, the person must
seek the approval of the Minister of Economy, Trade and Industry, as
prescribed by Order of the Ministry of Economy, Trade and Industry

2 RRFEEREIL, REIMBRE GG AR ERE FHER D YR E TR D IR
EIE RS R E FEEFE ATEOBEICLD2ELTOREN D T X, TOEHE
BOHLO, LIT [FESSRE GG MR EREFEW ] Lo, ) IZ0E-> THE
P GG R ERE FEAERL TRV LR DL L XL, ZTORTEEMV T Z
EMWTED,

(2) If the Minister of Economy, Trade and Industry finds that an approved
investment business promoting utilization of external management resources
1s not carrying out the investment program for promoting utilization of
external management resources in accordance with the plan for an investment
program for promoting utilization of external management resources regarding
the approval (or, the plan after changes under the preceding paragraph, if an
approval has been granted for those changes; hereinafter referred to as an
"approved plan for investment program for promoting utilization of external
management resources"), the minister may rescind the approval.

3 RRFREEREIL, RESMBRE EIE I ERE FERAAIRSE HS 5OV
NNCHEE LRWSD LR oTc LFRD 5 & E1E, BIESNHREE GG HRERE
FATHR LT, ML BN R B R MR E R E F T OL AR L, UEED
WEZBMVETZ LN TE D,

(3) If the Minister of Economy, Trade and Industry finds that an approved plan
for investment program for promoting utilization of external management
resources no longer conforms to either of the items of paragraph (3) of the
preceding Article, the minister may direct the approved investment business
promoting utilization of external management resources to make changes to
the approved plan for investment program for promoting utilization of external
management resources or may rescind the approval.

4 RFFEEREIZL, AIZHOBEICIIRECTIH LA LTI L &L, TOFEART
HHDET D,

(4) If the Minister of Economy, Trade and Industry has rescinded the approval
under the preceding two paragraphs the minister is to publicize that fact.

5 MIGHE -HEOWENHEOBET, FH-HOREIZOWTHEMNT S,

(5) The provisions of paragraphs (3) and (4) of the preceding Article apply
mutatis mutandis to the approval set forth in paragraph (1).

(BREFEARBEAAEZANEET DIERORHH])
(Special Provisions for the Limited Partnership Act for Investment)

FHrEROM  FEEIBREE GG e ER G F3EH CHRERREIMBREE & IS e
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BKEFELEDPREFEAREEME THLIERICH - TX, ZOMAEER) X, AR
FNTRNT, BEFERAMREMASZNCET DERF =RE —HE 5B 53¢
DIED, FHEHFPLEFR T, SAEEN BICRLEND bDOEET, LT ZOHE|IZ
BWTRH L, ) OFITT DA R TRMES L < ITHEEAMIES (RSRE—HE =
FICHET AEEAMIESEZ VS, FH =+ ZFFE-HIZBW TR, ) &L IEAE
ENOF AL Z N BIZHET 26 00K OMREA GRES TR E &S et
BEIEHEINE > TITOND Z LIV TRIFEERE DR ZZ T2 b DR

5, ) ODEEZELIEENTHIENTE D,

Article 17-4 (1) An approved investment business promoting utilization of
external management resources (or, if the approved investment business
promoting utilization of external management resources is a limited
investment partnership, partners thereof) may pledge under the terms of a
partnership agreement to operate a coordinated business to acquire and hold
(limited to acquisition or holding for which confirmation has been obtained
from the Minister of Economy, Trade and Industry to the effect that it will be
conducted in accordance with a plan for an investment program for promoting
utilization of external management resources) shares, share options, or
designated securities (meaning the designated securities prescribed in Article 3,
paragraph (1), item (iii) of the Limited Partnership Act for Investment; the
same applies in Article 33, paragraph (1)) issued by, or equity in, a foreign
corporation (including a corporation to be newly incorporated; hereinafter the
same applies in this paragraph), or their equivalent in a foreign corporation, in
addition to the business activities set forth in the items of Article 3, paragraph
(1) of the same Act.

2 RIEICHET2FEELEL I 2L TN L EEFERARETMAEGOMAE R

GRESMNT R E EIE TMEEREFEE P RKEFEARBTEMEEG THLILEGICH ST
X, RRICHET 2 FHELZEL I L 20 LEREFREARETHAGOMAER) 1Tk
LEEFEARBMMEEGROCET 2 EEE ERBLEOHEOE IOV T, [F
H T =R IR 2FEUANDITR] LHDDIT THE=FE-HIIBITLF
R OPEZEB R8s CER A IAEERFE LN S) BHERoNE—HICHE
TOHERELUNDITA] &, TRBEIZBITL2FEEUNOITR] LHDLOIE H=8E—
HIZHT 2 M OFEERE +EROME —HICHRET 2 HELUNDOITH] &5 5,

(2) With respect to the application of the provisions of Article 7, paragraph (4) of
the Limited Partnership Act for Investment regarding partners of a limited
investment partnership established by pledging to operate the business
prescribed in the preceding paragraph (or, if the approved investment business
promoting utilization of external management resources is a limited
investment partnership, partners thereof that have pledged to operate the
business prescribed in the same paragraph), the phrase "acts other than the
business activities listed in Article 3, paragraph (1)" in Article 7, paragraph (4)
of the same Act is deemed to be replaced with "acts other than the business
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activities set forth in Article 3, paragraph (1) or the business activities
prescribed in Article 17-4, paragraph (1) of the Act on Strengthening Industrial
Competitiveness (Act No. 98 of 2013)"; and the phrase "a business other than
those set forth in the same paragraph" in Article 7, paragraph (4) of the
Limited Partnership Act for Investment is deemed to be replaced with "acts
other than the business activities set forth in Article 3, paragraph (1) or the

business activities prescribed in Article 17-4, paragraph (1) of the same Act".

(R NEATBUE N F /M 3 B R B O 1T O FeE i FE BRI E F M B L ER L O
MRS E EIE et i E )

(Business Operations to Facilitate Specified Investment Programs for
Developing New Business and Investment Programs for Promoting
Utilization of External Management Resources, Which Are Undertaken by
the Organization for Small & Medium Enterprises and Regional Innovation)

B\ MSIATEOE NN SRR R AR . R E AT BRI IR S R OV R

EEBERREREFELMBET o720, BEREHFEMRREFELEGINRE

e BT PR B R EN L > TRIE T SRR R E FE A EH T 2 72 DI

7R 4 Jo ONGRE SR IS PR 2 26 3 DN SR E A e i T R 4 i g

ERTENZAE > THME R E IS MR R E 3 2 T 2 1D I ERE SO AN
(AR DEB DIRFEDER 21T 9,

Article 18 For the purpose of facilitating specified investment programs for
developing new business and investment programs for promoting utilization of
external management resources, the Organization for Small & Medium
Enterprises and Regional Innovation undertakes business operations to
guarantee debt obligations regarding the borrowing of the funds necessary for
approved partnerships implementing specified investment program for
developing new business to implement specified investment programs for
developing new business in accordance with approved plans for specified
investment programs for developing new business and the funds necessary for
approved investment businesses promoting utilization of external management
resources to implement investment programs for promoting utilization of
external management resources in accordance with approved plans for
investment programs for promoting utilization of external management

resources.

(R TEAIT FE R R ] SR F 26 5 1 il O 3R E)
(Approval for Plans for Programs for Supporting the Utilization of Specified
Research Results)
FHILE FEEMPRERRIER SR (LT L L9 &9 2F (FREMFIeaURIE H R F
¥EFMT HDENEZRNLL LD &3 5F W ONTFENFSERCRTE SR ¥4 e L &
)T OREFEEARBEME L ORFEN R RIE N R FEL T T LR EFER
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REMHEZHAZNIC LTS LS T 6FEZEL, ) 1T, ZOFEML LD
& D REEMFFERCRTE ISR F I T 55HE (LT Z 0%, REAOHEMNA+ES
F—HELEICBWT REF R ARE RG] v, ) ZfER L. 5
BETEDDEZAICLY, INEEBREICRELT, ZORELZZITHIENT
RSN

Article 19 (1) A person that intends to start a program for supporting the
utilization of specified research results (including a person that intends to
establish a corporation implementing a program for supporting the utilization
of specified research results, an limited investment partnership that intends to
start a program for supporting the utilization of specified research results, and
a person that intends to incorporate an limited investment partnership
implementing a program for supporting the utilization of specified research
results under a partnership agreement) may prepare a plan for the program for
supporting the utilization of specified research results (hereinafter referred to
as a "plan for a program for supporting the utilization of specified research
results" in this Article, the following Article, and Article 147, paragraph (1),
item (v)), and submit it to the competent minister to seek approval therefor, as
prescribed by orders of the competent ministries.

2 FREWNFERCRIE SR EEGTEICIE, RICEIT 2 FHZFHE LR TE e 50,

(2) Plans for program for supporting the utilization of specified research results
must contain the following:

—  FREMERCRIE N R EE A EM T 5T 2 FH

(1) particulars concerning the person that starts the program for supporting the
utilization of specified research results;

= FREMFIERCRE P SR O N AR I OVFE fii R ]

(ii) the details of the program for supporting the utilization of specified
research results and its implementation period; and

= FREMFITRCRTE H SR EE O BRI LB E SO N OFES L

(iii) the amount of funds necessary for implementing the program for
supporting the utilization of specified research results and how to raise it.

3 EHEKREIL, FHOBEOHFENH > T2HEITBW T, F ORI ENFFE I X
THEEHEPROZEFZONTHUICHLEAT A2 THLERDDL L EIT, ZOREL
THLDET D,

(3) If the competent minister has received an application for approval as set forth
in paragraph (1) and finds that a plan for a program for supporting the
utilization of specified research results conforms to both of the following items,
the minister is to approve the plan:

FHFEH IO LE b DO TH D Z &,
(1) the relevant plan is appropriate in light of the implementation guidelines;

and

T CUREERFENT TR RIS SR RTINS AR D R E AT TR RIS I SR TR o
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ERICEBINDLERAENDIEDOTHDLZ &,
(ii) the program for supporting the utilization of specified research results
under the relevant plan is expected to be implemented smoothly and reliably.
4 THEREZ, FHORELZ LI XL, TEESTEDDLILEIAICED, YUER
_%é%mﬁnﬁ%@%i%%%ﬁﬁ®W@%ﬁiﬁé%®&¢éo
(4) If the competent minister has granted approval as set forth in paragraph (1),
the minister is to publicize the details of the plan for a program for supporting
the utilization of specified research results regarding the approval, as

prescribed by orders of the competent ministries.

(R TE I ZE Bl ST FH SR 95 26 5l D 28 W25 )
(Changes to Plans for Programs for Supporting the Utilization of Specified
Research Results)

Bk MIERE-HOBELZTEE (ZOFDORNIRD FHEOENXITZEDHFEIC
L DRRANLIAR D RIEO B E FERREMLME EETe, LU TRREREM 78 RRTE X
WREER] LD, ) 1R ULRREITR D R ENZE R R TE I SR F TR 2 A L &
2T HLEEIL, FEARTEDDLEIAICLY, EBKREOREEZZITRITHIER
57w,

Article 20 (1) If a person that has obtained approval as set forth in paragraph (1)
of the preceding Article (including a corporation set forth in the same
paragraph established by the person, or an limited investment partnership set
forth in the same paragraph incorporated by the person; hereinafter referred to
as an "approved business supporting the utilization of specified research
results") intends to make changes to the plan for a program for supporting the
utilization of specified research results regarding the approval, the person
must seek the approval of the competent minister, as prescribed by orders of

the competent ministries.

2 EBREIR, REFENICRURTE N SR EE D G4 E 4R D R E AR 78 Rl R TS ]
XEFEHE GFEOHEICLLIEEORERH T2 L EX, TOEEHZDO LD, L
T RRERFENTZERRTE SR EZER ) &9, ) IZHE > THRIEMFFERCRTE S8
FELZFEMLTWRNERDDL L XL, TOREXZMVIET LN TE D,

(2) If the competent minister finds that an approved business supporting the
utilization of specified research results is not implementing the program for
supporting the utilization of specified research results in accordance with the
plan for a program for supporting the utilization of specified research results
regarding the approval (or the plan after changes under the preceding
paragraph, if approval has been granted for the changes; hereinafter referred
to as an "approved plan for a program for supporting the utilization of specified
research results"), the minister may rescind the approval.

3 EHRKEIR. RERENFEARTE H SR FEFE A AR —HA 5 OV T
BLARNSD LT LBD D & &, BERENTIERCRTE N SEFEEITH L T,
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MR EFEMIE R RTE SR F R OLEE 2R L, UIZORELIVIETZ
EMWTED,

(3) If the competent minister finds that an approved plan for a program for
supporting the utilization of specified research results no longer conforms to
either of the items of paragraph (3) of the preceding Article, the minister may
direct the approved business supporting the utilization of specified research
results to make changes to the relevant plan or may rescind the approval.

4 FBREEZ, I CHOBREICEI2RBEORIH LEZ L&, TOREAETIH
DETD,

(4) If the competent minister has rescinded the approval under the preceding two
paragraphs, the minister is to publicize that fact.

5 HIKRB ZHMEOHEMEOHEIL, B HORBEIIOWTHEHLT L,

(5) The provisions of paragraph (3) and paragraph (4) of the preceding Article
apply mutatis mutandis to the approval set forth in paragraph (1).

(BN KR ZFENEOIT 5 HE S E)
(Contributions and Other Business Operations by Incorporated National
Universities)
ot —% ENRFENEL YEENRFENEIZB T 28T 2788 R 0
TEHZARET D720, FBEFFENTIERCRTE ) SR 353678 03 58 R e ZE Rl R 1% ) S8
RGN GE - THEMT D FrE N RCRTE H SR FE O FERICLERE SO HEW W)
[CANH) R OB BRB DR 21T 9
Article 21 For the purpose of facilitating the utilization of the results of research
on technology conducted by a national university corporation, the national
university corporation undertakes business operations to make capital
contributions for funds necessary and provide the personnel and technical
assistance necessary for approved businesses supporting the utilization of
specified research results to implement programs for supporting the utilization
of specified research results in accordance with the approved plan for a

program for supporting the utilization of specified research results.

B FEHTROBINBTSEAR RIS I RE B DO{EE
Subsection 2 Promotion of Business Activities Utilizing Innovative
Technology Research Results

(T FY BT AT 78 Bl R T8 ) S5 26 T Bh oD S M (2 B4 5 F5 &)
(Guidelines for the Implementation of Business Activities Utilizing Innovative
Technology Research Results)
=k REEEREIL OB AR TE GBI O E il 5
B (T ZoFIZBWT TEEfRE) &vwo, ) 2EDDLI D LT D,
Article 21-2 (1) The Minister of Economy, Trade and Industry is to establish
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guidelines for the implementation of business activities utilizing innovative
technology research results (hereinafter referred to as the "implementation
guidelines" in this Subsection).

2 FERfEEHI BN TIZ, RIZB T L2 FHIZOWTEDLI D LT D,

(2) The implementation guidelines are to specify the following:

—  HOITRO BT ZE Rl R TR B o0 FEh S IEIC BT D FIE

(i) particulars concerning the methods for implementing the business activities
utilizing innovative technology research results;

T TR BRI SRR RS TR E 2 FE T 2 7o O I M E R E & O EDO Mk
B L C. SZATEOE A /i SE R B B e O R E &R % (O —+— 5o
FHOBREIZ LV IEE SN ESREESE 2V 5, IREH ZHE 5RO
F+—FRDOHIZBWTFEL, ) DRETRESEENCET 5 HIHA

(ii) particulars concerning roles to be fulfilled by the Organization for Small &
Medium Enterprises and Regional Innovation and designated financial
institutions, etc. (meaning the designated financial institutions, etc.
designated under Article 21-6, paragraph (1); the same applies in paragraph
(2), item (ii) of the following Article and Article 21-5) for facilitating fund
raising necessary for implementing business activities utilizing innovative
technology research results; and

= Z OMEH R BT FE R RTE ) EE B D BRI

(ii1) other important particulars relating to business activities utilizing
innovative technology research results.

3 RWEFEEREIL. REFHEOLECIY LENA L L &L, EhfF# 2 LTI 5
b LT D,

(3) The Minister of Economy, Trade and Industry is to make changes to the
implementation guidelines if any need arises due to fluctuations in the state of
the economy.

4 RFFEEREIL, FHEHEZTED, TN E2ZEHEL LD LT &E HoNLE
O, BMRITEHEEORICH#ET 2 b D LT 5,

(4) If the Minister of Economy, Trade and Industry intends to establish the
implementation guidelines or make changes thereto, the minister is to consult
with the head of the relevant administrative organ in advance.

5 MFEEEKREIL, FEEHZED, XN E2EELE X, Bk, %
ARTHEDET D,

(5) If the Minister of Economy, Trade and Industry has established the
implementation guidelines or has made changes thereto, the minister is to
publicize the established or changed implementation guidelines without delay.

(BT B AR AT 78 R RS S 2 TR B E 1l D38 7E)
(Approval for Plans for Business Activities Utilizing Innovative Technology
Research Results)
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Bt —S&o= FHAEIIIERRIENEEFEESZFEM L & 5 & T o R EE
. SR A ZERCRIE TR ENC B S5t (LR 204, IREK VR
BHLRICBN T TR BRI SRR TG TR LD, ) 2 L.
RFEEETTEDDLLEIAICEY, TNERBEEREICRHTL T, Z20REL*
JTHZENTES,

Article 21-3 (1) A business developing new business that intends to start
business activities utilizing innovative technology research results may
prepare a plan for the business activities utilizing innovative technology
research results (hereinafter referred to as a "plan for business activities
utilizing innovative technology research results" in this Article, the following
Article, and Article 149), and submit it to the Minister of Economy, Trade and
Industry to seek approval therefor, as prescribed by Order of the Ministry of
Economy, Trade and Industry.

2 HOHTAIBIRIR ST R RS TGN, RIS 2 FHEATHE L R E R B
RN

(2) A plan for business activities utilizing innovative technology research results
must contain the following:

—  FORTAOBIN T S RCRTE F ST B 00 PR K OV I i i 45

(i) the details of the business activities utilizing innovative technology research
results and their implementation period; and

T EOHRIER BT SE AR TE R SETE B O EE IS LB R E e O K N OFEE (4
LB B DOFIEIR DI ECMEREE AR E G, )

(i1) the amount of funds necessary for implementing the business activities
utilizing innovative technology research results and how to raise them
(including the name of the designated financial institution, etc. involved in
the raising of the funds).

3 MEFEEKEIL FHOBEOHFENR B - LHEITBNT, Z OHFFINEINTTFT
FCRTE TG B G I SR OZE S ONTIICHEAET DD THDL LRDD & &EIT,
ZTOREET LD LT D,

(3) If the Minister of Economy, Trade and Industry has received an application
for approval as set forth in paragraph (1) and finds that the plan for business
activities utilizing innovative technology research results conforms to both of
the following items, the minister is to approve the plan:

— FEREFHHCRES LETR O THD Z &,

(i) the relevant plan is appropriate in light of the implementation guidelines;
and
T RO I R R R TE T S TS BRI (AR D T BT AT 28 Rl R TE SRS
AN OERICEMIND ERAENLDI O THDH Z &,

(ii) the business activities utilizing innovative technology research results
under the relevant plan are expected to be implemented smoothly and
reliably.
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(T A B AT AT 7 B R T8 ) S 26 TR B 5 i) oD 45 B 4%)
(Changes to Plans for Business Activities Utilizing Innovative Technology
Research Results)

B %ol FIEE-HORBEELZTE (LT TRREF R EII I A RS
EEBFERME] Lo, ) 1E, HBIEEEICFR %)Eﬁﬂﬁﬁimﬁ EJZST%?%H% ST ERT
EEBRLELD T L&, RIFEEEDTTEDDLE ZAIT . R PEERE DR
EEZTRTIER B0,

Article 21-4 (1) When a person that has obtained approval as set forth in
paragraph (1) of the preceding Article (hereinafter referred to as an "approved
implementer of business activities utilizing innovative technology research
results") intends to make changes to the plan for business activities utilizing
innovative technology research results regarding the approval, the person must
seek the approval of the Minister of Economy, Trade and Industry, as
prescribed by Order of the Ministry of Economy, Trade and Industry.

2 RRFPEEREIL, REEHRIEANT e RS S EE B EE S, YR EICRD
FOHT R B AN AT FE RS RS TG B Rl (RTEOHEIC L DB HOREN H o7 & &1
ZOEEHRDO D, LT [RREEH BTG I H3EEHEm ] o, ) I
P> THHRIEATAFZE R RIE I FEEH 2 EM L TN ERBD DL & T, TORE
ZRVETZENTE D,

(2) If the Minister of Economy, Trade and Industry finds that an approved
implementer of business activities utilizing innovative technology research
results is not carrying out the business activities utilizing innovative
technology research results in accordance with the plan for business activities
utilizing innovative technology research results regarding the approval (or, the
plan after changes under the preceding paragraph, if an approval has been
granted for those changes; hereinafter referred to as an "approved plan for
business activities utilizing innovative technology research results"), the
minister may rescind the approval.

3 RREERRREIL, FRE SR EAN AT ZE R TS H SR 3 E B R T B 2N TSR 5 = A 5 DU
THNITHEHAE LIRS D LR 58D 5 & &%, REEHI BRI ZE B R TE 2
JEENFERE A (2o LT, ket R AT i JE i R s R TEE R O Z H 2 fim L,

NIFEDOREEZRVE TN TE D,

(3) If the Minister of Economy, Trade and Industry finds that an approved plan
for business activities utilizing innovative technology research results no
longer conforms to either of the items of paragraph (3) of the preceding Article,
the minister may direct the approved implementer of business activities
utilizing innovative technology research results to make changes to the
approved plan for business activities utilizing innovative technology research

results or may rescind the approval.
4 HIRE_HOHEIL, FH-HORBEIZOWTHEHT S,
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(4) The provisions of paragraph (3) of the preceding Article apply mutatis
mutandis to the approval set forth in paragraph (1).

(MUSZAT Brik N /e 2 AR BE AR B AT O FOBT AR AT FE AR TS Fe 23615 B M vk
)

(Business Operations to Facilitate Business Activities Utilizing Innovative
Technology Research Results, Which Are Undertaken by the Organization for
Small & Medium Enterprises and Regional Innovation)

DI MMNATBUE N IME E SRR R X TR BT IR R R R
{EE &2 FI b3 2 726, R E GO BB IT 72 ple SR9E FH 2 2618 B S bt 4 703 58 8 S A 12
AT FE R RS 95 2608 Bh T B AE > THOF Y BARTAT FE R R TE S 23675 B 2 B4 5 72
DICBEIRE 2 HET DTOITRITT 2ME (FHE. SRNEORZICET 515/
CEp =FEREE L+ I5) BATARE - FICHET 2EItELRE. HE®
RSP E DN E T D b DIZRD, ) KU EEEOBEAN (FEESMMBREASENEL
T2 bDIZRD, ) ITRDEBEORFEDEBE 21T 9,

Article 21-5 For the purpose of facilitating business activities utilizing
innovative technology research results, the Organization for Small & Medium
Enterprises and Regional Innovation undertakes business operations to
guarantee bonds (excluding short term corporate bonds prescribed in Article 66,
item (i) of the Act on Book-Entry Transfer of Corporate Bonds and Shares (Act
No. 75 of 2001) and limited to bonds subscribed for by designated financial
institutions, etc.) issued by the approved implementer of business activities
utilizing innovative technology research results in order to raise funds
necessary for carrying out business activities utilizing innovative technology
research results in accordance with the approved plan for business activities
utilizing innovative technology research results, and to guarantee debt
obligations regarding the borrowing of the funds (limited to the borrowing from

designated financial institutions, etc.).

(FE & 2Rl EE RE S5 DR 7E)
(Designation as Designated Financial Institutions, etc.)

BN BFEEEREIT. BREEEEATTEDD & ALY HFHREATF
JERCRTE 3G B A2 EHi T 5 72D I B R Ee 2B/ LT 235 (LT TEEeE
AP FERCRIE ISR 3ETE B SR ER ) Lo, ) ICHL. ROFZOVTRIZHIEET
LEROONLE (REFEARBEMELZET, ) 2. TOHFEIZEY ., fREwm
BEHEL LTHRET D LN TE %,

Article 21-6 (1) With respect to business operations to offer loans for funds
necessary for implementing business activities utilizing innovative technology
research results (hereinafter referred to as "business operations to support
business activities utilizing innovative technology research results"), the
Minister of Economy, Trade and Industry may designate those that are found
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to conform to all of the following items (including limited investment

partnerships) as designated financial institutions, etc., upon application from

them, as prescribed by Order of the Ministry of Economy, Trade and Industry:

— OB T ZOMEMICET OB LT OE TET TEDLILDTHDLZ L,

(i) they undertake the lending of money and other business operations relating
to finance, and are specified by Cabinet Order;

= WHI %Eﬁﬁﬂ‘%ﬁ%%ik%%i£ﬁ> B R OFEREEHIE A L, 22D, SR Bk a5t
i RIS TR SR A W IEDDMERICE T 5720+ b0 THLZ L,

(i1) the business regulatlons prescribed in the following paragraph are in
conformity with laws and regulations and the implementation guidelines,
and are sufficient for undertaking business operations to support business
activities utilizing innovative technology research results properly and
reliably; and

= ANPURERRICHR & LT SO A BT ZE pl SR8 5 2670 B SO 26 5 2 i IE 7 D e 5

CEMT DI ENTE MMM ORBRZALTND Z &,

(iii) in light of the personnel structure, they have the knowledge and
experience for undertaking business operations to support business activities
utilizing innovative technology research results properly and reliably.

2 HIEOHEICIDWEZZ T LD &T20FIT. MFEXRETTEDDLLIAICLD,
FhaEHIED U CHT B 7 RIS S R TR B SR B IC BT 2818 (RE LD
B —RDNICBWT TEBHRE L), ) 28D, TNEHREEICRA T, &
FREFEREIZIRE LT b 2,

(2) A person intending to receive designation under the preceding paragraph
must specify the regulations concerning business operations to support
business activities utilizing innovative technology research results (referred to
as the "business regulations" in the following paragraph and Article 21-8), in
line with the implementation guidelines, as prescribed by Order of the
Ministry of Economy, Trade and Industry, and submit it to the Minister of
Economy, Trade and Industry together with a written application for
designation.

3 EBHIFRITIT, FOETAO BN T R RTE T TS B SR 3 O S AR K OVE S 5 1A

(ZBT 2 FHHZ DM ORFEEE DT TED HFHEEDRITNIXR S22,

(3) The business regulations must specify particulars concerning the
implementation framework and methods for business operations to support
business activities utilizing innovative technology research results and other
particulars specified by Order of the Ministry of Economy, Trade and Industry.

4 WOBEFZOWTNIELET LHIT, HHOREIZLOEEEZRIT LI ENTE
720N,

(4) Those falling under any of the following items may not receive designation
under paragraph (1):

—  ZOEME, ITEZOMOBE TED HIEHRE LTI DEHIZES mT
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XIZZNBIZHES S AITER L, §lell EOFCitE b, ZO8ITE&00 |
XIFPIT 22T 52 R ot B HER L THFEZ K LRV
(1) a person that violated this Act, the Banking Act, or any other Acts specified
by Cabinet Order, an order based on these Acts, or a disposition based on
these, and was sentenced to a punishment heavier than a fine, if five years
have not yet elapsed since the day on which the execution of the sentence
was completed or since the day on which the person ceased to be subject to
execution of the sentence;
OB R0 HE-EHIHE T HOBREIC I VEEEARDIEES, FORIEL O
H2DEEE L CHEZ R LW
(ii) a person whose designation was rescinded pursuant to the provisions of
Article 21-10, paragraph (1) or paragraph (2), if five years have not yet
elapsed since the day of the rescission; or
= %EBEFH BACH-oTUIEBEANOEBZITHIKALY, REFEAREMEMEGICH -
THIREFEAREMMEDEBORERPPITEIT OB Z VD, BIZBWTIH
Lo ) DOBIZ, ROWTNUNICHLETIENDDE
(iii) a person, any of whose officers, etc. (meaning, in the case of a corporation,
officers in charge of its business, and in the case of a limited investment
partnership, those in charge of decision and performance of its business; the
same applies in (b)) falls under either of the following:
A LEOWEDIZ OB 2B IEIZHITT 2 2 LN TERWNWE & L TRIFEESD
TIE 8 % H AT PE TR ba DR E &2 1T THEELZ G WE
(a) a person specified by Order of the Ministry of Economy, Trade and
Industry as being unable to properly perform duties due to a mental or
physical disorder or a person that has become subject to an order for
bankruptcy proceedings and whose civil rights have not been restored; or
o EESMBEREENE RO E-HXTE HOBEICLVIEEZRYHE
SNTHEEITBWT, Y EOTNE LIRS O® B X OGRT OARO H A
ANt RLURNICZDIRERMEEAFORKEFETH - FH TUMIBEDHIH L O H A
HEA L THELZKRE LRV E D
(b) in cases in which a designated financial institution, etc. has had its
designation rescinded pursuant to the provisions of Article 21-10,
paragraph (1) or paragraph (2), a person who had been an officer, etc. of
the designated financial institution, etc. within at least 60 days before the
day on which a public notice was issued concerning the date and place of
hearing regarding the rescission of the designation, if five years have not
yet elapsed since the day of the rescission.

(F5E DA TRE)
(Public Notice of a Designation)
ot —%kot RFEEREIL BIRE -HOBEICIEELX L& &id, fHE®
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R B SE D RG 5 SUT A PR, AT K OV B BT FEpl R TE S 2ETE B SR B 21T 9
HE X NTFEETOP{EEZARTHH D LT 5,

Article 21-7 (1) If the Minister of Economy, Trade and Industry has made a
designation under the provisions of paragraph (1) of the preceding Article, the
minister is to issue a public notice concerning the trade name or name, and the
address of the designated financial institution, etc., as well as the location of
its business office or office where it undertakes business operations to support
business activities utilizing innovative technology research results.

2 ESMMEREEIX. ZOMEEE L ITAPR AT T EF AT IE RS
IHE R EB AT O BENE LUTFBEHTOEMAZT L LS L5 EF, H5
ML, OB EZRFEXEREIT R ITHZT LR 5220,

(2) If a designated financial institution, etc. intends to change its trade name or
name, 1ts address, or the location of its business office or office where it
undertakes business operations to support business activities utilizing
innovative technology research results, it must notify the Minister of Economy,
Trade and Industry of that fact in advance.

3 RFEREKREIL, ATHEHOBREICI DM DT L &L, TOFEATRTLHHDOL
T2,

(3) If the Minister of Economy, Trade and Industry has received a notification
under the preceding paragraph, the minister is to issue a public notice of that

fact.

CEBHBOZEE DR 5)
(Authorization for Changes to Business Regulations)

Bt —%o)\ FEESCMBEREEIL. EBEHEZEZELLY L7505 L &1F, MFEER
E ORI 22 T 72T T 7w,

Article 21-8 (1) If a designated financial institution, etc. intends to change the
business regulations, it must obtain the authorization of the Minister of
Economy, Trade and Industry.

2 RRWEPEERNET, $57E Ml B 5 o IR DY 0T RO BN 8 B R TE ) 2 TR B 3
TEBOBEN ORI EAREY LR oTe LD L EX, ZOXEBHBRELZER
FTARE L EmTLIENTE D,

(2) If the Minister of Economy, Trade and Industry finds that the business
regulations of a designated financial institution, etc. are no longer appropriate
for the proper and reliable undertaking of business operations to support
business activities utilizing innovative technology research results, the
minister may order the institution, etc. to change its business regulations.

(CEBDIRBEIL)
(Suspension or Discontinuation of Business Operations)

DIl RE T EEI TR T I T B SR S O
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D, MO, TOFERFEFEREICETHRTLZR B0,

Article 21-9 (1) If a designated financial institution, etc. intends to suspend or
discontinue all or part of the business operations to support business activities
utilizing innovative technology research results, it must notify the competent
minister of that fact in advance, as prescribed by Order of the Ministry of
Economy, Trade and Industry.

2 RFEEKREIL. AEOBEICID2MER ST EE, ZOFEZR/RTIHIHDE
T2,

(2) If the Minister of Economy, Trade and Industry has received a notification
under the preceding paragraph, the minister is to issue a public notice of that
fact.

3 HEE A R B 5 2N HOHT ) BT ZE Rl R TE S ETR B AR EG O A BEIL Lo & &
X, MHEECMEREOREIX. TOMNEKR I,

(3) If a designated financial institution, etc. has discontinued all of the business
operations to support business activities utilizing innovative technology
research results, the designation as the designated financial institution, etc.

ceases to be effective.

(F87&E D HUH L %)

(Rescission of Designations)

B —Ro+ BEEREKREIL. FEECMBEREENE - RoANFENES S (G5
FERS, ) OVTNNICHELTIICE ST EIE, TOREEZRVETLO LT D,

Article 21-10 (1) If a designated financial institution, etc. has come to fall under
any of the items (excluding item (ii)) of Article 21-6, paragraph (4), the
Minister of Economy, Trade and Industry is to rescind the designation as the
designated financial institution, etc.

2 RRBEEKREIZ., BESMBEAENRROEZONTNIHYT S EEX, Z0HFE
EERUETENTED,

(2) If a designated financial institution, etc. falls under any of the following items,
the Minister of Economy, Trade and Industry may rescind the designation as
the designated financial institution:

—  HORREIRBF e R RS T TR SR S A M E O EICERT D 2 LN TE
RNWERDHILD L E,

(i) if the designated financial institution, etc. is found to be incapable of
undertaking business operations to support business activities utilizing
innovative technology research results properly and reliably;

= EOBREICELAEDITAR DT L X,

(ii) if there has been a wrongful act relating to the designation; or

= ZOERNIFIZOERICESSmaHE LIFSITER LT L &,

(iii) if the designated financial institution, etc. has violated this Act or an order
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or disposition based on this Act.
3 MFEEREIL AIHOHEICIVZORELZRVELZEEIX, TOFEELAXR
THLDET D,
(3) If the Minister of Economy, Trade and Industry has rescinded a designation
pursuant to the provisions of the preceding two paragraphs, the minister is to
issue a public notice of that fact.

(FEEDOBIE LEIZE D EB O T)
(Completion of Business Operations due to Rescission of Designation)

Bt —%0+— RESMEESICONT, Fo+—FONFE —HOBEIZLVIEE
MW Reolob & IAIERE —HE LILE HOBEICLVIEENRVIES
7ol EiE, UEBECREEEE CTh o o F ULE O — MRk IE, 5% E kR
T o T TR AN A 78 Bl R TS S 2T B AR ER O RN S IG| 2/ T4 5
HEOHFANICE W T, RBIEEEMEES & H72T,

Article 21-11 If designation as a designated financial institution, etc. has ceased
to be effective pursuant to the provisions of Article 21-9, paragraph (3) or has
been rescinded pursuant to the provisions of paragraph (1) or paragraph (2) of
the preceding Article, a person that was the designated financial institution,
etc. or its general successor is deemed to be the designated financial institution,
etc. within the context of its purpose of completing transactions based on the
agreement on the business operations to support business activities utilizing
innovative technology research results of the designated financial institution,
etc. undertaken.

B MAEBREBBBREOIEHA
Subsection 3 Utilization of R&D Facilities

Bt %o+ ENIHFERIEIE NPEEEINRGIITERTIR. £ ORA T DRI
oMk (LHzETe, ) MOBRIEDO O b, FERICL O REEORTICET S
HDE L TRIFEEE DT TEDD b D&, Hpksh ORI UIAERE, BT 7258 DB
SOTHRBE, PESh O T2 e A ESUTRED FROEBAN, EBOF =72t X oEA
Z DMOF - IR B EIEE 21T 5 B OFM FLLEORFHEANICET 25 TH S
LOXIIZEDOHIEEZTERT 2 DICRS, ) ICHTHEEEITO LN TE D,

Article 21-12 The National Institute of Advanced Industrial Science and
Technology may undertake business operations to provide its facilities
(including land) and equipment related to R&D, which are specified by Order of
the Ministry of Economy, Trade and Industry as those that contribute to the
development of new business by businesses, for use (limited to R&D relating to
science and technology of mining or industry or utilization of the results of
such R&D) by persons that carry out the development or production of new
goods, development or provision of new services, introduction of a new method
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for producing or selling goods, introduction of a new method for providing
services, or other new business activities.

F—EOZ FEEEOMIEL

Section 1-2 Facilitation of Business Adaptation

(S fiifi5 1)
(Implementation Guidelines)

Bt —%o+t= BREEERELOCMBRE MHEREIZH> TE WREFE T/,
B G A KR OE = T D FHICIRD, UFZORICEBWNTRHRL, ) 1, F¥EE
IO ERZB T D 4EE (LLF Z Ol T [FEhafEst Lo, ) 2EDDLHD L
T2,

Article 21-13 (1) The Minister of Economy, Trade and Industry and the Minister
of Finance are to establish the guidelines for the implementation of business
adaptation (hereinafter referred to as the "implementation guidelines" in this
Section) (for the Minister of Finance, limited to the particulars set forth in
item (1), (c), item (ii), (c), and item (iii), (c) of the following paragraph;
hereinafter the same applies in this Article).

2 FEhEEHIBWTIX, RIZBITL2FHIZOWTEDDLI D LT D,

(2) The implementation guidelines are to specify the following:

— EERERFREEIG OFRHETTHEE SIS TOEEEISEZV D, LTI 0
FROFE KD _FHNE—HIBWTHEL, ) IZdo T, RICHITHFHHE

(1) in the case of business adaptation for achieving growth (meaning business
adaptation that falls under Article 2, paragraph (12), item (i); hereinafter the
same applies in this item and Article 21-28, paragraph (1)), the following

particulars:
A R FEEEFEEICOMEEDZ 8 M O AR Z OO GRS RS E IS BT D M
AH)HEIH

(a) basic particulars concerning the business adaptation for achieving growth,
such as the significance of promoting the business adaptation for achieving
growth and its goal;

2RI RIS O FE I LB RSB I BRI IR E £ Ofth D Rl JE R F
JEDREFICET % FIH

(b) particulars concerning the details of the business adaptation for
achieving growth, such as the R&D and capital investment necessary for
carrying out the business adaptation for achieving growth;

N RRFERFZEEIC OO OHE 2T 9 DICKLEREEOMEDHEICBEL T
A A ABORE@AE (LUF TARE] Lo, ) MOYEESmMERE (55
—HROF+NE-HOREIZLVIEESINTHRESMEEZ VWS . LT ZoHEIEW
I &0+ LEHE ST ROE _FIZBWTHR L, ) BDRETIEEE
(ZR89 2 HIH
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(c) particulars concerning roles to be fulfilled by the Japan Finance
Corporation (hereinafter referred to as the "JFC") and designated financial
institutions (meaning the designated financial institutions designated
under Article 21-19, paragraph (1); hereinafter the same applies in this
paragraph and Article 21-17, paragraph (1), items (i) and (i1)) for
facilitating fund raising necessary for taking measures for the business
adaptation for achieving growth; and

= ZOfMEEREFEESICET L EEFEE

(d) other important particulars concerning the business adaptation for
achieving growth;

= A RS GF R I ST RISV D, IR0
FROE 0 " +I)\FE HIZBWTRH L, ) IZb-o Tk, WRIZHEIT L FHHE
(ii) in the case of business adaptation relating to information technology

(meaning business adaptation that falls under Article 2, paragraph (12), item

(i1); hereinafter the same applies in this item and Article 21-28, paragraph

(2)), the following particulars:

A THWMEANF RIS OMEE O F 78 M AR OO HREINT S 3E IS 1S3 5 A
ENEOR Rz

(a) basic particulars concerning the business adaptation relating to
information technology, such as the significance of promoting the business
adaptation relating to information technology and its goal;

7 R BT G 0D FE N B R R EAL B A 1 @ {E Bt = oA O 1F
M zfEH 272 DICHBERREZ DM OB REINTFEEISONEICET 5 HHE

(b) particulars concerning the details of the business adaptation relating to
information technology, such as the investment necessary for utilizing the
information technology, including information processing technology and
information communications technology, required for carrying out the
business adaptation relating to information technology; and

N HEREINFEEEISO D OIEZAT O OICHERE SO ED HIBLIZE L T
N N R TE BB B 2 R 7 RS RN B 5

(c) particulars concerning roles to be fulfilled by the JFC and designated
financial institutions for facilitating fund raising necessary for taking
measures for the business adaptation relating to information technology;
and

= ZOfiF RS FEEEISICET 5 EEEE

(d) other important particulars concerning the business adaptation relating
to information technology; and

= TxVF—FIHRBEARREE RS (BoRE T HE =0T 2Rk
INEWD, UTFZOGFROH KO+ EH-HE ZICBWTRHLE, ) IZ&-o
TlE, RIZHGIT 5 4H

(iii) in the case of business adaptation for reducing the environmental load
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caused by energy use (meaning business adaptation that falls under Article 2,
paragraph (12), item (iii); hereinafter the same applies in this item and
Article 21-17, paragraph (1), item (ii)), the following particulars:

A TV F R B AR RS O EOE R M O HIEZ OO = R
— FI I B8R B B far AR o g 26 00 S L2 B - 2 AR I

(a) basic particulars concerning the business adaptation for reducing the
environmental load caused by energy use, such as the significance of
promoting the business adaptation for reducing the environmental load
caused by energy use and its goal;

B T b S — R BR B AR TR 0 S D FE LT A B T AR PE TR RN SR S R M
ONTE B2 BH 4 i o A2 PE R 00 35N 22 DA 0> = L 5 —Fi| F B 855 B A A o 2408 05
NI 54 H

(b) particulars concerning the details of the business adaptation for reducing
the environmental load caused by energy use, such as introduction of the
equipment that streamlines production processes, etc. and the equipment
for production of demand-creating goods necessary for carrying out the
business adaptation for reducing the environmental load caused by energy
use;

N )L F—H AR EAGRIRE E RSO 72D DIFEZAT 5 OIZHIERE SO
BEOMVEAIZE U T & O E SR s Ric T & &ENCEAT 25 H

(c) particulars concerning roles to be fulfilled by the JFC and designated
financial institutions for facilitating fund raising necessary for taking
measures for the business adaptation for reducing the environmental load
caused by energy use; and

= O R —F I BR BE A RS SIS I B D R

(d) other important particulars concerning the business adaptation for
reducing the environmental load caused by energy use.

3 RRFEEREROCMBEREIZ, BREFFOLEC L LERAE T & 1T, FEhts
HEZHETLHHDOLET D,

(3) The Minister of Economy, Trade and Industry and the Minister of Finance are
to make changes to the implementation guidelines if any need arises due to
fluctuations in the state of the economy.

4 RBFEERELOCMBREZ, EfifE#HEED, WIIhazZERB L LHET5L =
X, 6L, BERITEHEEORICH#ET 2D LT 5,

(4) If the Minister of Economy, Trade and Industry and the Minister of Finance
intend to establish the implementation guidelines or make changes thereto,
they are to consult with the head of the relevant administrative organ in
advance.

5 MRFEREREKROMBERET, EfE#HL2ED. TIhaeZBH L2 i, B
<, INERETDHLDOLT D,

(5) If the Minister of Economy, Trade and Industry and the Minister of Finance
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have established the implementation guidelines or have made changes thereto,
they are to publicize the established or changed implementation guidelines
without delay.

(BRI E S FEEH)
(Business Field-Specific Implementation Guidelines)

FH o —Ro+N EHBREI. EREEHIES S FrEl %é%%“%®9% 2%

ll

FESBORMEICIS LS 2N 2 ERE Y LBOOND bDOEIRE L. Ui
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Article 21-14 (1) Based on implementation guidelines, the competent minister
may designate a business field, from those under the minister's jurisdiction, for
which the minister finds it appropriate to achieve business adaptation that
corresponds to the characteristics of that business field, and establish
guidelines for the implementation of business adaptation regarding that
business field (hereinafter referred to as "business field-specific
implementation guidelines" in this Article and paragraph (4), item (i) of the
following Article).

2 FESBHIEMRIHCB T, AIEOBEICEL VIEE Lo FES I RS FHEM
JEDOEfFEICA L LERFHEED DL D ET D,

(2) The business field-specific implementation guidelines are to specify necessary
particulars concerning the implementation method of business adaptation
regarding the business field designated pursuant to the provisions of the
preceding paragraph.

3 EBKREIL, RFFFTOELM L MLENAE LT & &1L, FESBRFEhfEE 22
FIorb0LT5,

(3) The competent minister is to make changes to the business field-specific
implementation guidelines if any need arises due to fluctuations in the state of
the economy.

4 FEBEREX, FESBEREHEZED, I EEZELELI> ETHLXF, &
LML, BRFEFEKRE L OMBRITEBRBEOKR ICH#ET 2D & T2,

(4) If the competent minister intends to establish the business field-specific
implementation guidelines or make changes thereto, the minister is to consult
with the Minister of Economy, Trade and Industry and the head of the relevant
administrative organ in advance.

5 FEHKEIR, FESHHEMIEEHZED, T E2EH Lz L T, Bk,
INZRRTLHLDETD,

(5) If the competent minister has established the business field-specific
implementation guidelines or has made changes thereto, the minister is to
publicize the established or changed business field-specific implementation
guidelines without delay.

59



(2500 0 5 D FEE)

(Approval for Business Adaptation Plans)

T —%o+H FEEIX FOEMLED LT HHEEREIS (YRFEEEDIEANLR
SEL, EDOEARFERMLELS E T 50055, UTFRELT, ) IZBET 25HE (LT
MFEEREIGEIE ] LD, ) ZERL. THEETTEDLLIAILEY, e T
REWCHRHELT, ZOREEXZITLHIENTE D,

Article 21-15 (1) A business may prepare a plan for business adaptation that it
intends to start (including business adaptation that a corporation established
by the business intends to start; the same applies hereinafter) (hereinafter the
relevant plan is referred to as a "business adaptation plan"), and submit it to
the competent minister to seek approval therefor, as prescribed by order of the
competent ministries.

2 U LEoFERENFERECELFELTTE S & T25810H-o TE, %2 Lo
FEELITIE U CHFEBCFEZER L, AEORELZITH LN TE D,

(2) If two or more businesses intend to coordinate in starting business adaptation,
those two or more businesses may coordinate in preparing a business
adaptation plan to seek approval therefor as set forth in the preceding
paragraph.

3 HEWIGEIEIIE, I 5 HHAZLE L 2T R0,

(3) A business adaptation plan must contain the following:

—  HEWEISOHEE

(i) the goal of the business adaptation;

T BRSO N M OVFE it B )

(i1) the details of the business adaptation and its implementation period; and

= IR DR O J7 B O PR LR E O iR

(ii1) the process of the resolution or decision concerning a management policy
relating to the business adaptation.

4 FBREIZ, B-HOREDOHFENH > THEITHBN T, £ OHERILFE KD
BHEOWNWTHIZHHEAET OO THLLERDD & T, ZORELXTHHD LT D,
(4) If the competent minister has received an application for approval as set forth
in paragraph (1) and finds that the business adaptation plan conforms to all of

the following items, the minister is to approve the plan:

—  FEhtEdt CUMEEEISEIEIAR D FEDE T D 0BT OV THIRE DHLE

IR0 FESBERFERIEE D EDO SN TWDLHEEITH - TiE, FEhifadt & éf$

%%%%%M%%)_%%Lﬁ@@%@f%ézko

(i) the relevant plan is appropriate in light of the implementation guidelines Gf
business field-specific implementation guidelines have been established
pursuant to the provisions of paragraph (1) of the preceding Article for the
field to which the business subject to the relevant plan belongs, the
implementation guidelines and the business field-specific implementation
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guidelines);
T YR FEEMSE AR D FERIS S N OMRICE I ND L RIAENLDS D
ThdHZ &,
(ii) the business adaptation under the relevant plan is expected to be carried
out smoothly and reliably; and
= ”*%%ﬁﬁ%ﬁ’@é$¥Lm K AAEEMEOR EIFTFEOREN, YizFE
ENIICHBIT DN GHEICHES LT, Rt s o & FiA ihé%@f%é &
(iii) the 1mprovements in productivity or creation of demand through the
business adaptation under the business adaptation plan are expected to be
sustainable in light of the market structures in the relevant field of business.
5 FEHBAREIX, FHORBEZ LI LXZ, THEEDTEDDLIEZAICLD, YR
ENAR D FEBCFHHONKEZARTH D LT D,
(5) If the competent minister has granted approval as set forth in paragraph (1),
the minister is to publicize the details of the business adaptation plan

regarding the approval, as prescribed by orders of the competent ministries.

(2 200 s 1 oD 28 T 5

(Changes to a Business Adaptation Plan)

Bt %o+ AiEE-HORELZZIT-H CHREICER D FEMEIS G IZ)E -
TR INTENETTL, UT RREFEHEICFES] WO, ) 1L YEREITHK

LHEEMSHEZETLL) ETHELEXT, EHFEETTEDDLEZAILLD, I?%j(

FROREZZTRTITR B0,

Article 21-16 (1) If a person that has obtained approval as set forth in paragraph
(1) of the preceding Article (including a corporation established in accordance
with the business adaptation plan regarding the approval; hereinafter referred
to as an "approved business implementing business adaptation") intends to
make changes to the business adaptation plan regarding the approval, the
person must seek the approval of the competent minister, as prescribed by
orders of the competent ministries.

2 EBRKEIL, RBEFEBEICFEED YLGLEIIR D FEE S E (FTEOBEIC &

DEEDREN DT Eid, TOEEHZEO LD, LT [FEESFEESFHE] & W
Do ) WS THEEMBICDIZODIEZITo TWVRWVWERDD L XX, TOREEZM
DIHTZ &N TE D,

(2) If the competent minister finds that an approved business implementing
business adaptation is not taking measures for business adaptation in
accordance with the business adaptation plan regarding the approval (the plan
after changes under the preceding paragraph if approval has been granted for
those changes; hereinafter referred to as an "approved business adaptation
plan"), the minister may rescind the approval.

3 EBREIL, BEFEEICEIHEAFRENLES SOWTANIEE LRNb D L
STl LR L E T, REFEEISFER I LT, L%l E S FHE OL %
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(3) If the competent minister finds that an approved business adaptation plan no
longer conforms to any of the items of paragraph (4) of the preceding Article,
the minister may direct the approved business implementing business
adaptation to make changes to the relevant plan or may rescind the approval.

4 EBKEEZ, i SHOBREICLPBECHIH LEZ LI XT, ZOFEEAEXRTDHH
DET D,

(4) If the competent minister has rescinded the approval under the preceding two
paragraphs, the minister is to publicize that fact.

5 HIRFBMEEOHELHOBEIL, H—HORBEIIO>WTHENT 2,

(5) The provisions of paragraphs (5) and (6) of the preceding Article apply
mutatis mutandis to the approval set forth in paragraph (1).

(NEDOAT O FHEwSEE L ER)

(The JFC's Business Operations to Facilitate Business Adaptation Promotion)

ot —&ot+t AT RS ARBSReMAREE CERHILFEERE L LS,

WKHEBOFE=FHFIZBNT TARE] L), ) B-RROE+—ROBECH)

bod, WICEIT2¥EE (LT TEEEICEEMNELES) Lo, ) 21752 &N

TE %,

Article 21-17 (1) Notwithstanding the provisions of Articles 1 and 11 of the
Japan Finance Corporation Act (Act No. 57 of 2007; referred to as the "JFC
Act" in the following paragraph and Article 35), the JFC may undertake the
following business operations (hereinafter referred to as "business operations
to facilitate business adaptation promotion"):

— FEEEREEREICK L, REREEICEEE DN RE FEBEICFEIIAE - TT O F2E
IR DT O DIEED 5 HWFFERHE ., FHREINZIEN T 2720 nE &g, AFEL
FEN AL SRR SO L TR R PR P L AR PEERR I OB AZ OB TED D H D (R K
O+ —Fo+LE-HIIEWT IREFEHICHEHERE] &), ) 21750
(CHELEEOEMTICLELEREHT LT 25 KO I 535

(i) business operations to lend a designated financial institution funds
necessary to offer loans for funds that an approved business implementing
business adaptation needs in order to undertake R&D, investment necessary
for utilizing information technology, introduction of equipment that
streamlines production processes, etc. or equipment for production of
demand-creating goods, or other measures specified by Cabinet Order, among
measures for business adaptation taken in accordance with an approved
business adaptation plan (those measures thus undertaken are referred to as
"approved business adaptation-related measures" in the following item and
Article 21-19, paragraph (1)), and business operations incidental thereto; and

Z REFEFEICFEE (X —FIHREAMEREE SRR EE T2 b DI
Do ) HIFRE PR BEE 21T O OB &S O EemEREIC X 58T
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(i1) with regard to loans offered by a designated financial institution for funds
that an approved business implementing business adaptation (limited to one
implementing business adaptation for reducing the environmental load
caused by energy use) needs in order to take approved business adaptation-
related measures, business operations to provide interest subsidies to that
designated financial institution within the budget, and business operations
incidental thereto.

2 FEEISEEMNBEER TN %813, FEEICMEEN B ES 2= X
—BRBEE A WA OB K ONRLE 21T 5 FHEOMEICEET DB CERk .+ A EES
=+IN\F) BEAFICHET DR EFEMEMILES AL, o, FHES LS
DFO LIS D ABEEOHEFRIEOFHWICET 2748 ROEO EMICET S
NEIEDERREZ DTG T 27 2R<, ) 13, ENETRFRFZOERD THIZH
Fo5m L L, IROKRO EMICHIT 2 N EEOHEFFEROTMIIE T 55701%, £
NENRRO THIZHEIT 27 ET D, ZOHEITRWT, LEREARFR 2 13,
A TED D,

(2) If business operations to facilitate business adaptation promotion are
undertaken, those operations are deemed to be business operations to facilitate
specified business promotion as prescribed in Article 6 of the Act on the
Promotion of Business Developing and Manufacturing Energy-Environment
Friendly Products (Act No. 38 of 2010); and the phrases set forth in the middle
column of the table of Article 17 of the same Act that are used in the provisions
of the JFC Act set forth in the left-hand column of the same table (excluding
the phrases set forth in the middle column of the following table that are used
in the provisions of the JFC Act set forth in the left-hand column of the same
table) are deemed to be replaced with the phrases set forth in the right-hand
column of the table of the same Article, and the phrases set forth in the middle
column of the following table that are used in the provisions of the JFC Act set
forth in the left-hand column of the same table are deemed to be replaced with
the phrases set forth in the right-hand column of the same table. In this case,
Cabinet Order prescribes the necessary technical replacement of the phrases.

A\ —1H Z DR O, PEEFSImE OF
Article 58, this Act B A AR L\ 5)
paragraph (1) this Act, the Act on

Strengthening Industrial
Competitiveness (Act No. 98 of
2013)
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this Act

Z OEHE, PEEBSImIkE
this Act, the Act on

Article 58, Strengthening Industrial
paragraph (2) and Competitiveness

Article 59,

paragraph (1)

HLt+—5% BhILEE PEHEB S IIRIIESE —+— %o+
Article 71 Article 59, LHE HOBHEBIC L VFELK LT

paragraph (1)

AT 2% LR —H
Article 59, paragraph (1) as
applied pursuant to Article 21-
17, paragraph (2) of the Act on
Strengthening Industrial
Competitiveness following the
deemed replacement of terms

e

Article 73, item (1)

Z DL
this Act

ZOER (PEZEB S ) ALIES =
+—F&oO+EHE HOHEIZLY
AR CHHAT G655
ie, )

this Act (including as applied
pursuant to Article 21-17,
paragraph (2) of the Act on
Strengthening Industrial
Competitiveness following the
deemed replacement of terms)

TN e

Article 73, item (iii)

%
Article 11

R M OPEERS ) AL
kot —E

Article 11 of this Act and Article
21-17, paragraph (1) of the Act
on Strengthening Industrial
Competitiveness

R Y

Article 73, item (vii)

A\ GRE
Article 58,
paragraph (2)

FHAINGE I (FEEHS )R
fBEE %o+t HOM
EIZL VAL CHEAT 256
rEte, )

Article 58, paragraph (2)
(including as applied pursuant
to Article 21-17, paragraph (2) of
the Act on Strengthening
Industrial Competitiveness
following the deemed
replacement of terms)
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(= 2630 e 6 ) IE b 205 FEhi )7 1)
(Policies for Undertaking Business Operations to Facilitate Business
Adaptation Promotion)

FH o —RoH)N AT, EfifER RO =B HE S B oK
O = T 2 FHEICIR S, IREH—HB S ROH _HIZBW TR L, ) (2R
LT, EFHFENTTEDD & ZAICLY ., FEREGBENBEER O HIEROSRMEZ D
fh e B C R 2 T 272D D FEE (LLF Z O5RW NI REH —HEE —
T RO ZIHIZBWT TR E M L EB FE R T8 Lo, ) ZEDRITH
X722 B 720,

Article 21-18 (1) In line with the implementation guidelines (limited to the
particulars set forth in Article 21-13, paragraph (2), item (i), (c), item (1), (c),
and item (iii), (c); the same applies in paragraph (1), item (ii) and paragraph
(2) of the following Article), the JFC must specify the methods and conditions
for business operations to facilitate business adaptation promotion and other
policies for undertaking those operations (hereinafter referred to as "policies
for undertaking business operations to facilitate corporate restructuring
promotion" in this Article and paragraph (1), item (ii) and paragraph (2) of the
following Article), as prescribed by orders of the competent ministries.

2 NEEIF, FEEISMEEMNBEESER T ZEDO LD LT20 & &1L, FHFEREOR
A RdnEe by, TheEBELEorLd5E& b, FAkET D,

(2) If the JFC intends to specify policies for undertaking business operations to
facilitate business adaptation promotion, it must obtain the authorization of
the competent minister. This also applies if the JFC intends to make changes
to those policies.

3 ANEE, ATEOEBRKEORMZZ T L &1E, Biled, FEHESMEEMHELE
BIM G2 AR LR TR 50,

(3) If the JFC has obtained the authorization of the competent minister set forth
in the preceding paragraph, it must publicize the policies for undertaking
business operations to facilitate business adaptation promotion without delay.

4 ANREE, R VG2 I T B o THEREICMEE M L EE 21T
T IER B,

(4) The JFC must undertake business operations to facilitate business adaptation
promotion in accordance with the policies for undertaking business operations

to facilitate business adaptation promotion.

(F6E @R DTEE)
(Designation as Designated Financial Institutions)

B+ —&o+Iu EBEREIL EBEENTEDDLLEZAICLD, BEFEHESFEE
PRIEF ISR 2175 O LEAR ST AT SEHED 5 b, M
(CHERERICOWTAENPLEMN T 22T, XITHFMGe0 e 2T TITE
ETHHD (BLF THFEEIMEEELE] o, ) IZEHL, ROFZOWTIIZ HiE
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Article 21-19 (1) With respect to business operations to offer loans for funds
necessary for approved business adaptation-related measures taken by an
approved business implementing business adaptation, which are to be
undertaken by way of borrowing funds necessary for offering those loans from
the JFC or receiving provision of interest subsidies (hereinafter referred to as
"business operations to promote business adaptation"), the competent minister
may designate those that are found to conform to all of the following items as
designated financial institutions, upon application from them, as prescribed by
orders of the competent ministries:

— ST EOMOBETED L EMEETH DL Z L,

(i) they fall under the category of a bank or other financial institutions
specified by Cabinet Order;

T WRIAICHET D EBHRREN, BN NS E R IEE K OV E 3 S E M i bR
M EHIE G L, 22D, FEEICMEEER 2 EENOMEICERT 572D+
bOTHDZ L,

(i1) their business regulations prescribed in the following paragraph are in
conformity with laws and regulations, the implementation guidelines, and
the policies for undertaking business operations to facilitate business
adaptation promotion, and are sufficient for undertaking business operations
to promote business adaptation properly and reliably; and

= ABURAUICHRS LT, FEEINMEEEB 2B ENPOMEICE T LI LNTED
kM OB A LTV D 2k,

(iii) in light of the personnel structure, they have the knowledge and
experience for undertaking business operations to promote business
adaptation properly and reliably.

2 HIHOBEICLDEEEZZIT LD LT 2FT. EFETTED D TR, E
FR & OS2 IR e P IE b 3655 FE0 7 #HC Rl U CH 2 IR EZE B I B4 o Hife

(WHEOE Z+—FD0 Z+—ICB N T [EERRE Lo, ) Z2ED, Zhi g

FTIRZA T, FBEREICEHLR2TNIEZ RS20,

(2) A person intending to receive designation under the preceding paragraph
must specify the regulations concerning business operations to promote
business adaptation (referred to as the "business regulations" in the following
paragraph and Article 21-21), in line with the implementation guidelines, and
the policies for undertaking business operations to facilitate business
adaptation promotion, in accordance with the procedures specified by orders of
the competent ministries, and submit it to the competent minister together
with a written application.

3 EBHIRRITIT, FEEISMTEER O FERARH K OEMTEICET 2 FHZ OMOE
GEDCTEDDLFEHEZEDRITIUL R B0,
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(3) The business regulations must specify particulars concerning the
implementation framework and methods for business operations to promote
business adaptation and other particulars specified by orders of the competent
ministries.

4 WROBEFZFOWTNCHELE T LHIT, HHOREIZLDEEEZRITL I ENTE
AN

(4) Those falling under any of the following items may not receive designation
under the provisions of paragraph (1):

— O, FITEZOMOBE TED DIERE L IXIN D OERIZES AE
XIZZNBIZHES S ITER L, §lell EOFCiE b, ZO8ITE&00 |
XIFPIT 22T 5 2 R ol A HER L THFEZ KR LRV

(1) a person that violated this Act, the Banking Act, or any other Acts specified
by Cabinet Order, an order based on these Acts, or a disposition based on
these, and was sentenced to a punishment heavier than a fine, if five years
have not yet elapsed since the day on which the execution of the sentence
was completed or since the day on which the person ceased to be subject to
execution of the sentence;

=B R0 S HAREHXIE HOBEIC L VIREZ RV IE I, £ DOEHH
LOHAMLEEL CRHEZRE LR WE

(ii) a person whose designation was rescinded pursuant to the provisions of
Article 21-26, paragraph (1) or paragraph (2), if five years have not yet
elapsed since the day of the rescission; or

= BEATH-T, ZOEBETHOFZREDI BIZ, WOWTNUNCHELETL2ERDH D
H

(iii) a corporation, any of whose officers in charge of its business fall under
either of the following:

A DEOHEDOT- DB ZBEEICPITT 22N TERVWE L LTEBERTE
D % F TR PE FRe bR ba DU E & %2 T THRMEZ G720

(a) a person specified by orders of the competent ministries as being unable
to properly perform their duties due to a mental or physical disorder or a
person that has become subject to an order for bankruptcy proceedings and
whose civil rights have not been restored;

7 FEERRMBERE S R0 R I T HOBEIC X D FRE A Y
HEINTHEIZBNT, YZIEEOIE LITIR 2T O B X OGO KR O H
AR+ HURNIZE DI ESMEEADEE Th o7 HE TUYZIEEOBIE L O H N D
R L THELRE L2V D

(b) in cases in which a designated financial institution has had its
designation rescinded pursuant to the provisions of Article 21-26,
paragraph (1) or paragraph (2), a person who had been an officer of the
designated financial institution within at least 60 days before the day on
which a public notice was issued concerning the date and place of hearing
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regarding the rescission of the designation, if five years have not yet

elapsed since the day of the rescission.

(F8E D ATRE)
(Public Notice of a Designation)

o=+ EBREIX MRS -HOBEICL2EELZ Lz L &k, fEERR
FEBI DS 5 T4 PR, (LT M OV F 2 IR RS 21T © 8 36T T FHE T O (e 4
NRTHEDET D,

Article 21-20 (1) If the competent minister has made a designation under the
provisions of paragraph (1) of the preceding Article, the minister is to issue a
public notice concerning the trade name or name, and the address of the
designated financial institution, as well as the location of its business office or
office where it undertakes business operations to promote business adaptation.

2 HESMEEREIL. T L <IFARR, ET T EEEISMEEER 21T O B EMN
HLITFEBFTOMEMAZEZEELT L LS LT2LXF, HoNTH, TOFEEHFKRKE
TR RIER B R,

(2) If a designated financial institution intends to change its trade name or name,
its address, or the location of its business office or office where it undertakes
business operations to promote business adaptation, it must notify the
competent minister of that fact in advance.

3 EBKEI. AMHEOHECL MR bolct XX, TOBEEATRTLILDOLET D,

(3) If the competent minister has received a notification under the preceding

paragraph, the minister is to issue a public notice of that fact.

CEBHRDOZE T OB FE)
(Authorization for Changes to Business Regulations)

Bt =50 +— WHESMEEIL., EGHEZEREL LY LT5L &, EHKRE
DB 22T 2T 720,

Article 21-21 (1) If a designated financial institution intends to change the
business regulations, it must obtain the authorization of the competent
minister.

2 EBREIX, FEE SRR OB HURE D T30 SR SR 0O B 3272 FE i b
REY Lo Te bBOLEEIL, ZOEBHBEZET I REZLEMTLILENTE
Do

(2) If the competent minister finds that the business regulations of a designated
financial institution are no longer appropriate for the proper and reliable
undertaking of business operations to promote business adaptation, the
minister may order the institution to change its business regulations.

(b &)
(Agreement)
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Article 21-22 (1) The JFC is to conclude an agreement containing the following
particulars with a designated financial institution, with respect to business
operations to facilitate business adaptation promotion, and undertake its
business operations in accordance with the agreement:

— FEESMEERE ST O FEEIMEEREE (AENOEMITEZ T TITEI2 2 T5b
DITIR D, ) (AR D BT OO LI T 23 HE

(i) particulars concerning the standards for conditions for loans for the
designated financial institution's business operations to promote business
adaptation (limited to those to be undertaken by way of receiving loans from
the JFC);

= REAREERIE. OB & OV SR ISR S O FERR T BT D WA E
ZAERRL ., AFEICRET S &,

(i1) a requirement for the designated financial institution to prepare a report
on its financial situation and on the state of undertaking its business
operations to promote business adaptation, and for that designated financial
institution to submit it to the JFC; and

= HIBIZBT b 001E0, fFEERRBERENT O FEBISEEER K DR ERT
O FEMISMEE M B L EB ONE R P HIEZOMOFHEE S TED HHIHE

(ii1) the details and methods for the designated financial institution's business
operations to promote business adaptation and the JFC's business operations
to facilitate business adaptation promotion, and other particulars specified
by orders of the competent ministries, beyond what is provided for in the
preceding two items.

2 AEIX, BIEOBELZRM LL D &35 & XL, EHEREORAIEZZITRITNIEAR

LRV, INEEHE LI T HLEY, MEkRET D,

(2) If the JFC intends to conclude an agreement as set forth in the preceding
paragraph, it must obtain the authorization of the competent ministers. This

also applies if the JFC intends to make changes to the agreement.

(1 8 D FL k)
(Bookkeeping)

Bt —F&o_+= HEESHEEIT, FEHEIMEEEBIZOWT, EBEATTEDD
ETAILEY, IREEHA. TEADTCEDLIFHATH L., ZERAFLARTL
2B,

Article 21-23 Designated financial institutions must keep books with respect to
business operations to promote business adaptation, record the matters
specified by orders of the competent ministries, and preserve them, as
prescribed by orders of the competent ministries.
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(BB A )
(Supervision Orders)
B —%o "+ EBEREIL, ZOERZEITTHOMLERHDL RO L X,
RS L, FEEMEEEFICH LER EXNERMTET2IE0RTE D,
Article 21-24 If the competent ministers find it necessary for the enforcement of
this Act, the ministers may issue orders necessary for supervision with respect
to business operations to promote business adaptation to a designated financial
institution.

(35 DOIRBE L)
(Suspension or Discontinuation of Business Operations)

B0 +H FEESREEIT, FEREIMEEEEO R XIT—MAakEL, X
T L LD ET5LXT, FEATTEDDLEZAILEY, HoMLL®, ZOE%
FBREImITH 2T 5720,

Article 21-25 (1) If a designated financial institution intends to suspend or
discontinue all or part of the business operations to promote business
adaptation, it must notify the competent minister of that fact in advance, as
prescribed by orders of the competent ministries.

2 EBREIX MEHOBRECI2EH NS E1L, ZOREATTLHDET D,

(2) If the competent minister has received a notification under the preceding
paragraph, the minister is to issue a public notice of that fact.

3 FRESMERE N FEMEISMEEES ORI AFELIL L & 1, YiE %0
ElL, 2O NEKRD,

(3) If a designated financial institution has discontinued all of the business
operations to promote business adaptation, the designation as the designated
financial institution ceases to be effective.

(FEEDHUH L%)
(Rescission of Designations)

B0 AR EBKREIE RECMBEENE —+—Fo FENEL S (B
FERLS, ) OWVWTRNIEYTHICE T LEE, ZORELZWMVHETLOLET S,

Article 21-26 (1) If a designated financial institution has come to fall under any
of the items (excluding item (ii)) of Article 21-19, paragraph (4), the competent
minister is to rescind the designation as the designated financial institution.

2 EBREIL BECMEAPROESONTNNICHYT 5L EE, £OHEEL R
DT Z &N TE D,

(2) If a designated financial institution falls under any of the following items, the
competent minister may rescind the designation as the designated financial
institution:

— FEEMEEEBLZBEENOBEICEMT LN TERVERDOLND & &,

(i) if the designated financial institution is found to be incapable of
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undertaking business operations to promote business adaptation properly
and reliably;
= ZORECBE LILAEDITARH T L &,
(ii) if there has been a wrongful act relating to the designation; or
= ZOEEXFIZOEEICESmEE LITRSITER LT & &,
(iii) if the designated financial institution has violated this Act or an order or
disposition based on this Act.
3 FHKREIL AMCHOBEIZEIVREZRVHELZEEIT, ZOEZARTLHIHOD
LT 5,
(3) If the competent minister has rescinded a designation pursuant to the
provisions of the preceding two paragraphs, the minister is to issue a public

notice of that fact.

(FEE DBIE LEIZE D EB O T)
(Completion of Business Operations due to Rescission of Designation)

Bt %o+t HBESMEEIZOVWT, B+ K0+ HE-HOHEITLD
RENN N ZKoTc L &, UIATERE —HE L <L _HOBEIC XV FREN Y 1H
INTo & XL, YUEESMEER CTh o 7o XUIE O — Bk NiX, 4 3%HE & et
BN T o 7 B350 R B OB S S BB 26 T3 % BROEENICB W T,
IR HEE SRR & 72T,

Article 21-27 If designation as a designated financial institution has ceased to be
effective pursuant to the provisions of Article 21-25, paragraph (3) or has been
rescinded pursuant to the provisions of paragraph (1) or paragraph (2) of the
preceding Article, a person that was the designated financial institution or its
general successor is deemed to be the designated financial institution within
the context of its purpose of completing transactions based on the agreement
on the designated financial institution's business operations to promote

business adaptation undertaken.

(FRBL D Fef51)
(Special Provisions on Taxation)

H RO AN REF RIS E IS > THEM S D RIS F IS (R
DEBOZFLNVELICHIE L TIT) bOE LTEBRENED HEEITEETHZ &
IZOWTEBREDOWREZZTIZbDIZRD, ) 2T REFEHEICFEELIZONT
RIE@EECT L X3, EBRREE (M=t s _FR5) TEDDL L
ZAILED . BEABUHR D KBEOBB LIZoWTRBIOHEZ#ET b0 LT 5,

Article 21-28 (1) If losses arise with respect to an approved business
implementing business adaptation that undertakes business adaptation for
achieving growth (limited to such business adaptation confirmed by the
competent minister to be in conformity with the standards specified by the
competent minister as being implemented to respond to significant changes in
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the economy and social circumstances), implemented in accordance with an
approved business adaptation plan, special measures are to be taken regarding
the carryover of losses pertaining to corporation tax, as prescribed by the Act
on Special Measures Concerning Taxation (Act No. 26 of 1957).

2 FREHFEESFHENIIAE o THEM S D IFME S 2EwEIG (EREMEO M ESUIFRED
PHFEICHRRICE T2 b D & L TEBRENED 2 EHEICHA #5 &Lowfz PN
DHERZZ T T2 b DIZR D, ) Z21T 9 REFEEISFER D, YL FRE F 2305
ORIZHET D72 DITHAF L. SUTEUE U 7B S DL aﬁ/\&()\ﬁﬁu]ﬁ()\ VAN
U= 7 W NS GEIE MBI 2 E IS 2 FE T 57O LY 7 h Uy =722 T
E, HBRREETED D & ZAICEY . MBORPIOEARH b D ET 5,

(2) As prescribed by the Act on Special Measures Concerning Taxation, special
provisions on taxation apply to machines, devices, tools, fixtures, and software
which an approved business implementing business adaptation that
undertakes business adaptation relating to information technology (limited to
such business adaptation confirmed by the competent minister to be in
conformity with the standards specified by the competent minister as
particularly contributing to the improvements in productivity or creation of
demand), implemented in accordance with an approved business adaptation
plan, acquires or manufactures to be provided for use in the business
adaptation relating to information technology and to software which the
approved business uses for implementing the business adaptation relating to

information technology.

BH FEHEREOMEL

Section 2 Facilitation of Corporate Restructuring

(FEHHm D FEhE 2B 2 Fadth)
(Guidelines for the Implementation of Corporate Restructuring)
Bt g REEERELOCMBERE MWEREICH> T, REF =71CHBT5F
HIZRD, UTFZORIZBWTRHE L, ) &, FEFROFEMICET 24EH (LTI
kW THEifEs) Lo, ) ZEDDL LD ET D,

Article 22 (1) The Minister of Economy, Trade and Industry and the Minister of
Finance are to establish the guidelines for the implementation of corporate
restructuring (hereinafter referred to as the "implementation guidelines" in
this Section) (for the Minister of Finance, limited to the particulars set forth in
item (iii) of the following paragraph; hereinafter the same applies in this
Article).

2 FERHEEHI BV TIX, WRIZBITL2FHIZOWTEDDL D & T 5,

(2) The implementation guidelines are to specify the following:

—  FEHWIC X DEEMLOMBENE R EOm FICBET 5 BEED
HIH

BT 5

rmh
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(i) particulars concerning the setting up of goals for improvements in
productivity and the soundness of financial conditions through corporate
restructuring;

= HEHWROFEMGIEICET L FEH

(ii) particulars concerning the methods for implementing corporate
restructuring;

= FEBBROLOOEED S L, G0 AT DR OMES L IIRAT 5 i
D BEFE ST PEVE RIS OB ANEZIT O DIZLERESOFHREDO MBIZEL T
NN OFEERMERE (F =1 ERE-HOREII L VIEE S NIIEE SRR 2
WH, BT HEE -HICBWTHL, ) DRI NESEENCET 2 FHE

(iii) particulars concerning roles to be fulfilled by the JFC and designated
financial institutions (meaning the designated financial institutions
designated under Article 37, paragraph (1); the same applies in Article 35,
paragraph (1)) for facilitating fund raising necessary for conducting a merger,
dismantling facilities held or disposing of equipment held, or installing
equipment for improving productivity, etc. out of measures for corporate
restructuring; and

U 2o FEEAEwmICRET 5 EEGE

(iv) other important matters relating to corporate restructuring.

3 RRFEEREROCMBEREIL, BEFFOLEC L LERAE T & 1T, FEhts
FELETDHHD LT D,

(3) The Minister of Economy, Trade and Industry and the Minister of Finance are
to make changes to the implementation guidelines if any need arises due to
fluctuations in the state of the economy.

4 BFEEEREROMBREIL, FiifgdtzED, NITNEEREL LS LToL &
X, 6L, BERITEHEEORICH#ET 2D LT 5,

(4) If the Minister of Economy, Trade and Industry and the Minister of Finance
intend to establish the implementation guidelines or make changes thereto,
they are to consult with the head of the relevant administrative organ in
advance.

5 MRFEEREKROCMBERET, Efad2ED., IIha2ZHE L2 &, 2l
<, INERETDLHHDOLT D,

(5) If the Minister of Economy, Trade and Industry and the Minister of Finance
have established the implementation guidelines or have made changes thereto,
they are to publicize the established or changed implementation guidelines

without delay.

(55 2 ATt 7 1] D REE)
(Approval for Corporate Restructuring Plans)
Bt =% FEFIT ZOFEMLES LT H5FEMRR (YRFEEVBIBEANELRLL,
ZOEANNRFERL L) L5 b0aEte, ) (BT 550 (LUF TFERRTE] &
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WI, ) HERL, EBESTTEDLEIAICEY, ThEEBREICRBLT, £
DREEZITDHZENTE S,

Article 23 (1) A business may prepare a plan for corporate restructuring that it
intends to start (including corporate restructuring that a corporation
established by the business intends to start; hereinafter the relevant plan is
referred to as a "corporate restructuring plan"), and submit it to the competent
minister to seek approval therefor, as prescribed by order of the competent
ministries.

2 U LEOFEEENZOEEFREO-OOHEEZLFL TITE I LT85 ICH-T
X, Mik L ko REE T LT%%@E‘E%W%VEEE L. HIJIE@MTJ?%:EE 7‘6 &
MTED,

(2) If two or more businesses intend to coordinate in starting measures for
corporate restructuring, those two or more businesses may coordinate in
preparing a corporate restructuring plan to seek approval therefor as set forth
in the preceding paragraph.

3 ST, RIS HEHAZLE L 2T IE R0,

(3) A corporate restructuring plan must contain the following:

— HEHwWOHEE

(i) the goal of the corporate restructuring;

= RIS KD AEEN N M BN OREEME DM _EORRE 2R IR

(i1) indicators to show the level of improvements in productivity and the
soundness of financial conditions through the corporate restructuring;

= FHERONE K OVE i 5]

(ii1) the details of the corporate restructuring and its implementation period;

DU 3 D I LB 72 B DR K N OFE L

(iv) the amount of funds necessary for implementing the corporate
restructuring and how to raise them; and

T FEBRICME D ITFICET 5 9E

(v) particulars concerning the labor associated with the corporate restructuring.

4 EEEWETEICIE, BREEE L OSERRIEANDN LEFREE DOEEGRDTZDIZ
ITHOHBEICET 2 ZZDLZLENTE D,

(4) A corporate restructuring plan may contain plans for the measures to be
taken by related businesses and related foreign corporations for the purpose of
the corporate restructuring by the business[es].

5 THEKEIX, HHORBREOHEN D> T-LAITB T, £ OHEEFFHE RO
BHFOWNWTHIZHHEAT OO THLLERDD & T, ZOREELTHHD LT D,
(5) If the competent minister has received an application for approval as set forth
in paragraph (1) and finds that the corporate restructuring plan conforms to all

of the following items, the minister is to approve the plan:
—  FEEEHIR S LE#EYI RO THDH Z &,

(i) the relevant plan is appropriate in light of the implementation guidelines;
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o Y FEETMRmETENAR D FHEFRS EPOMRICEMIND ERIAENDSHD
ThHdZ L,

(ii) the corporate restructuring under the relevant plan is expected to be
implemented smoothly and reliably;

= U FEEHRITEICR D FEHRIC L D EEMEOM B, UHEESTICBIT D
MEEEICHRO LT, FEmMRbD L AEFNR I D THDL I &,

(iii) the improvements in productivity through the corporate restructuring
under the corporate restructuring plan are expected to be sustainable in light
of the market structures in the relevant field of business;

WU M FEEHRTEIAR D FEORT 2 FES BT mEIEEE (S0
ICHOLLELLBRITHY . 7o, TORENSEWICOIZ kRS 52 LR RIAE
NOREE VS, FBUHAFE—FIZBWTRHL, ) IZHDHEITH > TE, Uik
FEFWATEIAR D FEBRS . Y FEDTOERMTEHEEOMHIEICE T 560
THhdZ &,

(iv) if the business subject to the corporate restructuring plan belongs to a field
which is in a state of structural oversupply (meaning a state in which the
capacity to supply clearly and significantly exceeds demand, and it is
expected that this state will continue for a lengthy period; the same applies
in Article 46, item (i), the corporate restructuring under the corporate
restructuring plan will contribute to the dissolution of structural oversupply
in that field;

. EEBOHMIZARKIZETLHDOTRNWI &

(v) the corporate restructuring plan will not cause unreasonable damage to the
state of employees; and

N OROARPRIZHET 2D THDL Z &,

(vi) the corporate restructuring plan conforms to (a) and (b) below:

A4 POOTHORWICHES LT, YEHBELITOREELLOELHRERELFA—O
FHENSBIIRTL2FELEDMOFES L ORMOBEIERFEFPHERINDHOT
bHHZ L,

(a) fair competition between the business filing the application and other
businesses engaging in business that belongs to the same field as the
former will be maintained in light of the situation in domestic and foreign
markets; and

7 REEE L OBEEFEERE O ZALBICETLIBEZARH LD TRV &,

(b) there is no risk of causing unreasonable damage to the interests of
general consumers and related businesses.

6 FIEHBKEIL FHOBELZLLEXIEL, THEENTTEDDLEZAICED, Y

EIWRDFEEImaTBEONKEAEKT DD ET D,

(6) If the competent minister has granted approval as set forth in paragraph (1),

4

e

k=113
k=118

the minister is to publicize the details of the corporate restructuring plan
regarding the approval, as prescribed by orders of the competent ministries.
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(S S P 1 oD 25 7 %)
(Changes to Corporate Restructuring Plans)

B RIRB—HOREZZ T CULREITSR D FERB a7 > TRRAL
ShicENE T, T RBEFEFRFEE] &1, ) 1T, YEREIRDLFE
Bt HazZR L L) LT 2L&F, EHEETTEDDLEZAICLY, EFREOR
EEZFRITIER B0,

Article 24 (1) If a person that has obtained approval as set forth in paragraph (1)
of the preceding Article (including a corporation established in accordance with
the corporate restructuring plan regarding the approval; hereinafter the
relevant person is referred to as an "approved business implementing corporate
restructuring") intends to make changes to the corporate restructuring plan
regarding the approval, the person must seek the approval of the competent
minister as prescribed by orders of the competent ministries.

2 EBRKEIL, REFEFRIEE NIZOBMREEEL L  IXAERBERIEAD Y Z
RENAR D FETmE (APHEOHEIZLDIEFORENH -T2 L T, TOEFR
ObHO, LIT [REFEFMTE] Lo, ) [T THEEHFRD D DIFE LT -
TWRWEROD XX, ZOREEWVETZENTE S,

(2) If the competent minister finds that an approved business implementing
corporate restructuring, or its related business or related foreign corporation is
not taking measures for corporate restructuring in accordance with the
corporate restructuring plan regarding the approval (the plan after changes
under the preceding paragraph if approval has been granted for those changes;
hereinafter referred to as an "approved corporate restructuring plan"), the
minister may rescind the approval.

3 EBKREIX RBEFEHMTEAARELESSONTRNIHEEG LRV ED LR
Sl bRODL L ET, REFEFMFLET KL T, YR EFEHFMBHOLET %
fir L, IZORELXTMOEST LN TE D,

(3) If the competent minister finds that an approved corporate restructuring plan
no longer conforms to any of the items of paragraph (5) of the preceding Article,
the minister may direct the approved business implementing corporate
restructuring to make changes to the relevant plan or may rescind the
approval.

4 FEBKEZ, A _HOBEICLIBEOTIH LEZ LI X, TOEEZAEXTDHH
DET D,

(4) If the competent minister has rescinded the approval under the preceding two
paragraphs, the minister is to publicize that fact.

5 HIRFHHEKOHEANEHOBEIL, F—HOREICOWTHEMNT 2,

(5) The provisions of paragraph (5) and paragraph (6) of the preceding Article
apply mutatis mutandis to the approval set forth in paragraph (1).
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(NIEHGIZEES & OBR)
(Relations with the Fair Trade Commission)

RS EBKREIT. FERREITEICOWTE 24 —HoRE (BisE—mE
DERDBEEZZT, HZHICBWTHLE, ) 2L L7 ET2HEICBNT, YkF
EFHMETHICIE-> TITR I LT 2FEHFWMOTODOHE (LT ZOHIZBWT [
FHmBIEAE ] WD, ) B UEHFEELITOFETOBEDEEDOBT 2 FESTIC
BT OMIERBFDIHERINLNBENDR O LHGH L L THAT CTEDLLGAEICEYT
L EET, YHREIMROIFFEOE LA A ERGIZBERITEMT L BT, O
MNUDAERBZERICHET 20D ET D, ZOHRICBWT, EBEKREIX FE
FHim P E N U HFE AT O FERE OB D HREDOR T L2 FESTICBIT DB FITK
ETEEICEAT I FHEOMOMLERFHIIOWTERZRADL L L BT, YitFE
ST T 2NHAOTIEORN., FEFREAEREZHT 52 LIC KD EEEDM L
DREEZOMOYZERDOEMT LR BWERTHDO LT 5,

Article 25 (1) If the competent minister intends to grant approval as set forth in
Article 23, paragraph (1) (including the approval for changes set forth in
paragraph (1) of the preceding Article; the same applies in paragraph (3)) with
respect to a corporate restructuring plan and the measures for the corporate
restructuring to be implemented in accordance with the corporate
restructuring plan (hereinafter referred to as "corporate restructuring-related
measures" in this paragraph) fall under the cases specified by Cabinet Order as
cases in which fair competition might not be ensured within the field in which
the business[es] filing the application engages in its own business, the
competent minister is to forward a copy of the application form regarding the
approval to the Fair Trade Commission and consult with the Fair Trade
Commission in advance. In this case, the competent minister is to present the
opinion with respect to matters concerning the influence that will be exerted by
the corporate restructuring-related measures on competition within the field in
which the business[es] filing the application engage in its own business, as well
as with respect to other necessary matters, and is to indicate the situation in
domestic and foreign markets within that field, the level of improvements in
productivity through the corporate restructuring-related measures, and any
other supporting grounds for that opinion.

2 FEBREEOCAERSIZEERIL., BIEOWHEICY - TE, EERS D oMbz X
52 L OREMIZEEA, PTEO FHEOREL SR EmRZ K D720, HAEIZEREIC
HETLHHDET 5,

(2) Upon having a consultation as set forth in the preceding paragraph, the
competent minister and the Fair Trade Commission are to maintain a close
liaison with each other so as to carry out necessary procedures promptly and
appropriately, in consideration of the necessity of strengthening industrial
competitiveness.

3 EHBRELROAERSIZERIT, B HOBIEIZ K 2B 2 FEHEREHTH
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STEBRKENE -+ =FF - HOBEZ LI bDILH S TT HITHITHONT, Ui
FOE R DREGEFAE DTN LV FEEM OWEIERBFBEMREZHE L, WO —ixiHE
FROBEEFEZOFEEARYBICETLIZ bk Y, MAICBRBICERT D
LD ET D,

(3) With respect to actions taken in accordance with a corporate restructuring
plan for which a copy of the application form has been forwarded under
paragraph (1) and to which the competent minister has granted approval as set
forth in Article 23, paragraph (1), the competent minister and the Fair Trade
Commission are to maintain a close liaison with each other so as to prevent
damage to fair competitive relations among businesses, as well as
unreasonable damage to the interests of general consumers and related

businesses, due to fluctuations in the state of the economy after the approval.

(B & e O PES |3 O FRA I BA 4 2 Kl
(Special Provisions Concerning the Investigation of Capital Contributions in
Kind and Property Transactions)

R E FEEVPRBEFETRTEICE> TEDOMEORTF T —HMEAHE L, X
(B33 ANl R <1l N = W= R A VAR IR e (b ST IR /% S el Rl SR W'
A ORENIR LI SHE CER EFERENANT) H=t =S —
FOBREOHEAICONTIE, FAEH THx2WEE] Lbooik, THxRWEE
N EEREBES mAbiE CER - TIAFRERE L E) o ARRE—HIIRET 2
Bel &1 5,

Article 26 (1) If a business newly establishes a stock company through the
contribution or transfer of all or part of its assets in accordance with an
approved corporate restructuring plan, with respect to the application of the
provisions of Article 33, paragraph (10), item (i) of the Companies Act (Act No.
86 of 2005) regarding the incorporators of the newly established stock company,
the phrase "does not exceed 5,000,000 yen" in the same item is deemed to be
replaced with "does not exceed 5,000,000 yen, and in cases prescribed in Article
26, paragraph (1) of the Act on Strengthening Industrial Competitiveness (Act
No. 98 of 2013)".

2 HIEOLEICET HREERGE (M =+ FEEFET - +H5) FU+LEE
HOBE DN HOWTIE, FHESP RoOER] EHD01E, TRoFEm BN
B 2FEE AR, ) ROEERSRE CRl -+ RFERFELHNS) £+
U256 _HICHUE 3 2 58 E FEHMm B AE DT M PEDO HE ITFEE CThH D Z & &5k
THEm LT 5D,

(2) With respect to the application of the provisions of Article 47, paragraph (2) of
the Commercial Registration Act (Act No. 125 of 1963) in the cases set forth in
the preceding paragraph, the phrase "the following documents" in the same
paragraph is deemed to be replaced with "the following documents (excluding
the documents set forth in item (iv)) and a document evidencing that the
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contribution or transfer of assets was in accordance with an approved corporate
restructuring plan prescribed in Article 24, paragraph (2) of the Act on
Strengthening Industrial Competitiveness (Act No. 98 of 2013)".

(BRADFATEF 4R 2 B & OFHA BT 2 K¢ 1)
(Special Provisions Concerning the Investigation of Capital Contributions in
Kind in Relation to the Issuance of Shares)

otk FEEVPRBEFETREITHE > TEOMPEDRE T —H A2 Mok
FRICHE T 256 Bk TPREZITHET 25628, ) 2B 2 Yokt
ZOWTIE, SHER A ERE—EP LB/ HEE TROHE - FNUEH—END
FNHETOREIE, BWH LRV,

Article 27 (1) If a business contributes all or part of its assets to another stock
company in accordance with an approved corporate restructuring plan
(including cases in which share options are exercised), the provisions of Article
207, paragraph (1) through paragraph (8), and Article 284, paragraph (1)
through paragraph (8) of the Companies Act do not apply to the relevant other
stock company.

2 HIHEOBEICBIT M ERTIER L AEROHE L+ EEROBEOEAIZ OV TIE,
INboREY TRoOFR] LHo0lE, RoOFm GE=5A LOHENSIZHT D
FHER<, ) ROEEBS s CERCFIEERELTNG) H FURE
TIRICHET DRRERTEICEST-MEEOHE TH D Z L EFET A EHR] LT 5,

(2) With respect to the application of the provisions of Article 56 and Article 57 of
the Commercial Registration Act in the cases set forth in the preceding
paragraph, the phrase "the following documents" in these provisions is deemed
to be replaced with "the following documents (excluding the documents set
forth in item (iii), (a) and item (iv)) and a document evidencing that the
contribution of assets was in accordance with an approved plan prescribed in
Article 24, paragraph (2) of the Act on Strengthening Industrial
Competitiveness (Act No. 98 of 2013)".

(RERI S = A~ D TR (T B3 2 35
(Special Provisions Concerning the Business Transfer, etc. to a Special
Controlling Company)

BN REREMREFEL OREREMRFES (BRFEE THo T, UkRESF
KR EFER M OGEREFERREEL P RITHERROSH 267 2 KA O
(R TE F PR AT AR 2D oD RRE F 3 PR B B M OV Y BE A O R8T FE S P S e
MEATHERR O B2 G T HHRRNSHEDZ ORBEEORRMED =D L EE2HF LT
WLHDEVS, BLFZORIZBWTHLE, ) ThIHIKRASHETH - TRAEF £
FHENZHE > TIRIZHGIT 21728 (BUZNOLHEEZETITH/IT L2 b D0ITH > TE, #K
LT DHDICRD, ) 2T 2 bDIRLBHEBME AN FNEE —H, HUEAN
ISR I S RO =, B E /N FIUSE -, BLE /RS T
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FROFE =W, FLELHAEE -HITCHE LA L EERE S 5 RO =1
OBUE O DN T, FEFNE AN HNEFE—ES RISt (B oAS
FHOMKEOHRIMEO+mOIL (ZhEx EEIDEIG 2 YERA S OERXRTED 2
Bl HoTE, TOHEIE) U bafhoStt kO oSN BITERAO 22 A
TORRSEZOMZNICHET DL DL L TEBEAA TEDDIEANE LTV LEA
IZB T N MOEtE NS, DLTRELC, ) | &HDDIF TRERI S (FEE
BRI CER - HAAREAEE L\ ) 3 - IUSHE —RICHET 28 EH 3¢
Bmat BN Th DRSS FrERBRFERESE (FEE _HA\RE-HIIHET D
BEMREESEEZV ), UFTZORICBOWTRIL, ) THHIEEITBIT 2 Y% EM
BREEE IR DFEES —HURE - HICHET 2R EFERmIFELS L IR
TS P 9 S O M O R E BAMR R EE XU Y LR E F R A AR Dt O FEE S
KR EEERE L ITYRMOREFEBRF LD OREBREEE L VD, LLTIH
Co ) 1 &0 RHEBMEATILESE ZHE S ROHE=H, HLta/\HLUSRE—H,
FLENFLEE HE S A OE=H, FLtEltALE - HIE®IELtE L+t
KRB IR S ROE = TRt D0 TRER ISRl &7
Do

Article 28 (1) With respect to the application of the provisions of Article 468,
paragraph (1), Article 469, paragraph (2), item (ii) and paragraph (3), Article
784, paragraph (1), Article 785, paragraph (2), item (i) and paragraph (3),
Article 796, paragraph (1), and Article 797, paragraph (2), item (ii) and
paragraph (3) of the Companies Act regarding a stock company that is a
specified related business of an approved business implementing corporate
restructuring (meaning an related business in which two-thirds or more of the
voting rights of all shareholders are held by the approved business
implementing corporate restructuring and a stock company all of whose issued
shares are held by the approved business implementing corporate
restructuring, as well as another approved business implementing corporate
restructuring regarding an approved corporate restructuring plan and a stock
company all of whose issued shares are held by the relevant other approved
business implementing corporate restructuring; hereinafter the same applies
in this Article) and which performs any of the following acts (for acts set forth
in item (iv) to item (vii), limited to an act performed with another stock
company) in accordance with an approved corporate restructuring plan, the
phrase "special controlling company (when nine tenths (9/10) (or, when any
proportion higher than that is provided for in the articles of incorporation,
such proportion) or more of the voting rights of all shareholders of a stock
company are held by another company, and by stock companies all of whose
issued shares are held by the relevant other company and other corporations
prescribed by Ministry of Justice Order as entities equivalent to the above,
referring to the relevant other company; the same applies hereinafter)" in
Article 468, paragraph (1) of the same Act is deemed to be replaced with
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"specified special controlling company (when a stock company is a specified
related business (meaning the specified related business prescribed in Article
28, paragraph (1) of the Act on Strengthening Industrial Competitiveness (Act
No. 98 of 2013); hereinafter the same applies in this Article) in an approved
corporate restructuring plan as prescribed in Article 24, paragraph (2) of the
same Act, a specified special controlling company means an approved business
implementing corporate restructuring prescribed in Article 24, paragraph (1) of
the same Act regarding the specified related business, another specified related
business of the approved business implementing corporate restructuring,
another approved business implementing corporate restructuring regarding the
approved corporate restructuring plan, or a specified related business of the
relevant other approved business implementing corporate restructuring; the
same applies hereinafter)"; and the phrase "special controlling company" in
Article 469, paragraph (2), item (ii) and paragraph (3), Article 784, paragraph
(1), Article 785, paragraph (2), item (ii) and paragraph (3), Article 796,
paragraph (1), and Article 797, paragraph (2), item (ii) and paragraph (3) of the
Companies Act is deemed to be replaced with "specified special controlling
company":

— FHEOEE

(1) transfer of business;

= X0ttt (RHERECRBE = SICRET S FRtEEV D, ) ORASUIFFS O

(i1) transfer of shares or equity in subsidiary (meaning the subsidiary
prescribed in Article 2, item (iii) of the Companies Act);
= FEORMOEZ T

(iii) acceptance of all business;

RIS B
(iv) absorption-type mergers;
OISy

(v) absorption-type company split;

NORINENT K DO SHERNZ OFEITE L THT 2 HERIZH O RE UL —H DK
ik

(vi) succession to all or part of the rights and obligations held by the other
company concerning its business through an absorption-type company split;

t s

(vii) share exchange; or

I\ BRI K D OB S O RATH R O 25 0 IS

(viii) acquisition of all issued shares of the other stock company through a
share exchange.

2 REFEMMPFLLEORNTEEMRFRE ThHo THMASHTHL L DR, BEFHXH
T ENCAE > TRICH|IT 21782 T 2528 W T, Y ERBRRFEERICONT
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X, SHREHINE SRS —HOBE I, WH L2,

(2) If a specified related business of an approved business implementing
corporate restructuring that is a stock company performs either of the
following acts in accordance with an approved corporate restructuring plan, the
provisions of Article 804, paragraph (1) of the Companies Act do not apply to
the specified related business:

— et CYURREFERRFEE S L Y LREFEDRFEE OO FE
BAMREF R T Y% EF E el IR DO EF ERBm I LS L I3
DO E R EB/RMEET DR ERRIFEEELTOILDOTH- T, FrixG T L V&
ST A BB SHETH LG AICRS, )

(i) consolidation-type merger (limited to a consolidation-type merger in cases in
which a consolidation-type merger is executed with the approved business
implementing corporate restructuring, other specified related business of the
approved business implementing corporate restructuring, another approved
business implementing corporate restructuring regarding the approved
corporate restructuring plan, or a specified related business of that other
approved business implementing corporate restructuring, and the company
established through the consolidation-type merger is a stock company); or

= B El ik ENZ K VRN T AR RS Th LG8 KOS HERE N E
HTRICHET 25 B % R<, )

(i1) incorporation-type company split (excluding cases in which the company
established through an incorporation-type company split is a membership
company, and the cases prescribed in Article 805 of the Companies Act).

3 HIEOLGEIZBIT D2 SEFHINE NSRS —H L OE I\ E RS —HOHLE O# I
OWTIE, FEFNEAKE =T EEOR] LHL01F TkEDO R (PEEF ST
sfbis CERCC - IAEERE L\ D) B PNERE ZHIIHET 258125 > T,
B o ORI 0 B SUIFRSEIFFE OERO H) 1 & FREF/NENRE =HT [E
OB EdHDOIE ERRO A, PEEBSNBILIES —+N\EKHE _HIHET 556
(28 > TIEHR G OFRM O B AT o HEHEOEROR ] LT 5,

(3) With respect to the application of the provisions of Article 806, paragraph (3)
and Article 808, paragraph (3) of the Companies Act in the cases set forth in
the preceding paragraph, the phrase "the day of resolution at the shareholders
meeting set forth in Article 804, paragraph (1)" in Article 806, paragraph (3) of
the same Act is deemed to be replaced with "the day of resolution at the
shareholders meeting set forth in Article 804, paragraph (1) (in the cases
prescribed in Article 28, paragraph (2) of the Act on Strengthening Industrial
Competitiveness (Act No. 98 of 2013), the day of the conclusion of the
consolidation-type merger agreement or the day of the preparation of the
incorporation-type company split plan)"; and the phrase "and in the cases
prescribed in Article 805, the day of the preparation of the incorporation-type
company split plan" in Article 808, paragraph (3) of the same Act is deemed to
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be replaced with "in the cases prescribed in Article 805, the day of the
preparation of the incorporation-type company split plan, and in the cases
prescribed in Article 28, paragraph (2) of the Act on Strengthening Industrial
Competitiveness, the day of the conclusion of the consolidation-type merger
agreement or the day of the preparation of the incorporation-type company
split plan)".

4 FBoHEOE _HOGEIIE T DEERLIESENHR. FN+—5% FINH1E

FNHAREROENFIEROBEDE DN TIX, ROKD EHRICHE T 5 FIEOH
EHRFRIROFMICE T 2FaIE, TNENFRRO THIZEIT 256 LT 5,

(4) With respect to the application of the provisions of Article 80, Article 81,
Article 85, Article 86, and Article 89 of the Commercial Registration Act in the
cases set forth in paragraph (1) and paragraph (2), the phrases set forth in the
middle column of the following table that are used in the provisions of the
same Act set forth in the left-hand column of the same table are deemed to be
replaced with the phrases set forth in the right-hand column of the same table.

I WD EMm W OFEMENE NI EERF ik Rk —+
Article the following TAEERFEILHNE) B o =5RF HOR
+A1:C880 documents E (FREFE —HNURE —HOETOREE S

te, UFHIZ TREE] &Wo, ) &#%iT7Z
(I: %EETE)%@&U\W ffx j—f_d‘ﬁ ﬁEO
RN AEPFCH D Z L ZFET 5 EH
the following documents, a document
evidencing that the approval set forth in
Article 23, paragraph (1) of the Act on
Strengthening Industrial Competitiveness
(Act No. 98 of 2013) (including the
approval for changes set forth in Article
24, paragraph (1) of the same Act;
hereinafter simply referred to as the
"approval") has been obtained, and a
document evidencing that the absorption-
type merger was in accordance with the
approved plan

FIN+—2% RO FEH WOEIT MR EEZT -2 L E2ET 5 E
Article 81 the following H M OGRIE & Z T 25BN T2 Fak & 0 C
documents HHZ EEET HER

the following documents, a document
evidencing that the approval has been
obtained, and a document evidencing that
the consolidation-type merger was in
accordance with the approved plan

83



[ EANG N S
7%"

Article 81, item
(vi)

i
of the
Companies Act

(F%M%ﬁﬁﬁﬂﬁ/ﬁ”ﬁ#—l—}\ﬁ’w: HIZ
%E/Efi”éf'a/\ bHOTIE, HEBLEITEAET
HZ & %?E#éiﬁ&()\@fi&@ﬁﬁﬁ%(@*
BN oo & ZRET D Fif XL HUHiR = O
n&%ﬁk)
of the Companies Act (in the cases
prescribed in Article 28, paragraph (2) of
the Act on Strengthening Industrial
Competitiveness, a document evidencing
that it falls under those cases, and a
document or the minutes of board of
directors evidencing that the consent of
the majority of the directors has been
obtained)

BN TR
Article 85

RO
the following
documents

ROFEHET MNIRELEZ T2 L 2T 5F
E&U\HADE%X F 7= FHENIZRE D T2 U Sy \$I
TR ENC X Do SR ZEoFHEICEL
Tﬁ‘f%ﬁ%ﬂ%a‘%@ L < IE—H o Ak
ThoHI LZitd 2EH
the following documents, a document
evidencing that the approval has been
obtained, and a document evidencing that
the absorption-type company split was in
accordance with the approved plan or that
the succession through the absorption-
type company split to all or part of the
rights and obligations that another
company had in its business was in
accordance with the approved plan

BINNE
Article 86

RO EH
the following
documents

WOEmBMIPNCREE=Z T & %nﬁ‘é«éi
ﬁ&‘o\mu/ﬁ%x j—f;td'ﬁ T/:Eofuﬁﬁﬁﬁj\ J
b L EFET HEM

the following documents, a document
evidencing that the approval has been
obtained, and a document evidencing that
the incorporation-type company split was
in accordance with the approved plan

FINHIREREN
%

Article 86, item
(vi)

= H._/\
. YR A

dummy text

T
dummy text
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the minutes of
board of
director
evidencing that
the consent of
the majority of
the directors
has been
obtained

ik, PEEBS RIES I\ H
ICHET D25 EICH O UIEEL IS T
% Z & &Rk d D E i & QiR O 4 D —
BN ol T & AFET D F il TGRS D
e ik

the minutes of board of directors
evidencing that the consent of the
majority of the directors has been
obtained; and in the cases prescribed in
Article 28, paragraph (2) of the Act on
Strengthening Industrial
Competitiveness, a document evidencing
that it falls under those cases, and a
document or the minutes of board of
directors evidencing that the consent of
the majority of the directors has been
obtained

[ AR VIIE S
Article 89

W’ D EH
the following
documents

WOERT NIRELZ T2 L &FET 5F
1 N OV E & 32 T2 RN R D 7o BR A HA X
IR LT K 2 M O BR St DO FEAT R R
DO TH 5D Z & kT 5 Em

the following documents, a document
evidencing that the approval has been
obtained, and a document evidencing that
the share exchange was in accordance
with the approved plan or that the
acquisition of all issued shares of another
stock company through the share
exchange was in accordance with the
approved plan

REFEEFRFEETDREFETREIE > TEORERRFE,RE Th o> THRA
2AETH Db OOKRE (HFrEBMRE RS KU ALREFETREREE (ZOHD
BUEIC XV BAFATHMT 522EEE L LR - HILE LEOREIZ LY L%
PO S TR A DS AT R D &R 2 A 3 D MRS A 33 R4 E S 26 Pt A
(AR DA OFBIEHHE AR H A AT L <13 08 E 3 PR S 28 S BT R
AT OMARITG L TZOEOBEIZ L 55 RE LN L LT 5812H
S TIE, UFEEEL, ) 2R, ) OEBICH LLTOAET D YR ERREEE D
RO 2 LG EFEIMFEL ISRV ET 2 L 2 KRT 258 280 D RIER
ER S I, BE PRSI, B R BTG TR
=7y BT A R OHE IO I, HBE LIRS B H RO Y
H, HFEHELTLERONE HA S, H_HROBWEHE, FEEHLROLE HE—
oy BEETREONRE H, BCEKOELE, FE L LEOL, BEHE LR
DI\ IR O —IH, HE &0, BHEE RO E—H, B 8 ik
BUIHE s ROVEIIE, BB AR, B E L R I R
HNIE, FHINFHWUAAREO =W HENE L HERE HE LS OBEDHEHIZ SN T
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T T 257 LT 51E0, LERBEIRNFHE AL, BT TED D,

(5) If an approved business implementing corporate restructuring demands, in
accordance with an approved corporate restructuring plan, that all
shareholders of its specified related business that is a stock company sell back
all of the shares of the specified related business that they hold, (those
shareholders exclude the relevant specified related business and the relevant
approved business implementing corporate restructuring (and, also exclude a
stock company all of whose issued shares the relevant approved business
implementing corporate restructuring holds, another approved business
implementing corporate restructuring regarding the approved corporate
restructuring plan, or a stock company all of whose issued shares the other
relevant approved business implementing corporate restructuring holds, if the
relevant approved business implementing corporate restructuring has decided
not to make a demand under this paragraph of any of them pursuant to the
provisions of the proviso to Article 179, paragraph (1) of the Companies Act as
applied by replacing the phrases pursuant to the provisions of this paragraph)),
with respect to the application of the provisions of Article 151, paragraph (2);
Article 154, paragraph (3); Article 179; Article 179-2, paragraph (1), item (1),
item (iv), (a), item (v), and paragraph (2); Article 179-3, paragraph (1),
paragraph (2), and paragraph (4); Article 179-4, items of paragraph (1), and
paragraph (3), and paragraph (4); Article 179-5, paragraph (1), item (i); Article
179-6, paragraph (1), paragraph (3), and paragraph (7); Article 179-7; Article
179-8, paragraph (2), and paragraph (3); Article 179-9; Article 179-10,
paragraph (1); Article 219, paragraph (2), item (ii), and paragraph (4); Article
272, paragraph (4); Article 293, paragraph (2), item (i), and paragraph (4);
Article 846-3; and Article 870, paragraph (2), item (v) of the Companies Act,
the phrases set forth in the middle column of the following table that are used
in the provisions of the same Act set forth in the left-hand column of the same
table are deemed to be replaced with the phrases set forth in the right-hand
column of the same table, and Cabinet Order prescribes any other necessary

technical replacement of the phrases.
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Article 151,
paragraph (2)

Rl litkE GFEE+Huk
5 —HHITHLE T 2 el SCRORR
FEno, HELHNERE =
HIZBWTHE L, )

a Special Controlling
Shareholder (meaning a
Special Controlling
Shareholder as prescribed
in Article 179, paragraph
(1); the same applies in
Article 154, paragraph (3))

FeE R Rl Bk (PEZEBES )
sRblsE (PR A AR B L
+I\5F) BTN SRE I
TET 2R E FERMm AT B0
T DR St FrE Bt 43
F(FNESE I\ RE—HITH
ET HRERBRFEEEZ VD,
UFZOFRIZBWNCHLE, ) T
b DG E BT D Y E R
FHEF TR D RNESE I\ &KE
—HITHUE T 2 W E F 2 n 5
¥EZ WS, UTRFELT, )

a specified special controlling
shareholder (meaning an
approved business
implementing corporate
restructuring prescribed in
Article 28, paragraph (1) of
the Act on Strengthening
Industrial Competitiveness
(Act No. 98 of 2013) regarding
the relevant specified
affiliated business (meaning
the specified affiliated
business prescribed in Article
28, paragraph (1) of the same
Act; hereinafter the same
applies in this Article) if a
stock company is a specified
affiliated business in an
approved plan prescribed in
Article 24, paragraph (2) of
the same Act; the same
applies here in after)

CHEER IS
=1

Article 154,
paragraph (3)

FRERI SR RR 3=
the Special Controlling
Shareholders

5 IE el SCRCRR 3
the specified special
controlling shareholders
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Article 179,
paragraph (1)

Feal Stk 32 (ke thods
HREDOHERMEDO 3D (Z
hz BRI S HEE % Y0 H%JE/\

FHOEKRTEDIHEITH -
TiE. £DEIE) U\L%%ﬁ?

N SND AN E O =
DRITHERAO T E2HT 5
MRSt Z o Z LI HET 5
bDLLTEFATTEDD
HEN (LU ZORE RS
—HICHOT R T
EAETIEND EVWD, ) DA
L TWAEAITET 5 YekdE
o, LTRC, )
Special Controlling
Shareholders of a Stock
Company (in cases where a
person in cases where not
less than nine-tenths (9/10)
of the votes of all
shareholders of the Stock
Company (in cases where a
higher proportion is
provided for in the articles
of incorporation of such
Stock Company, such
proportion) are held by
such person other than
such Stock Company and
in cases where a
corporation prescribed by
Order of Ministry of
Justice as a Stock
Company all of the Issued
Shares of which are held
by such person or one
equivalent thereto
(hereinafter referred to as
"Wholly Owned Subsidiary
Corporation of the Special
Controlling Shareholder"
in this Article and
paragraph (1) of the
following Article), meaning
such person; the same
applies hereinafter)

R TE R 1 S BC AR

Specified special controlling
shareholders of a stock
company

ST A B
Special Controlling
Shareholder|s]

Y RL AR E R 1 SRk 32
specified special controlling
shareholder|[s]
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FERISCRERE 52 R 1E AT
a Wholly Owned
Subsidiary Corporation of
the Special Controlling
Shareholder

FeE Rl AR E 522 FIEA
(X4 3% 78 el SCBORR FE 5 F8 1T
{ﬁi‘ﬂfi@/}i (R SR AR ==
DANNET SV =38 TEN e
£ 2 Mt D FEIE 953K A A M
O %At DFRE FEFiw FEH
DRITHERX O 2 H 7 D8k
AftEE Vo, LFZORED
WEFE —HIZBWTHL, ) I
a wholly owned subsidiary
corporation of the specified
special controlling
shareholder (meaning a stock
company all of whose issued
shares are held by the
specified special controlling
shareholder, another
approved business
implementing corporate
restructuring pertaining to
the approved corporate
restructuring plan, or a stock
company all of whose issued
shares are held by the
relevant other approved
business implementing
corporate restructuring;
hereinafter the same applies
in this Article and paragraph
(1) of the following Article)

CAER R WIS O
|

Article 179,
paragraph (2)

FrRl S BORR 31X
Special Controlling
Shareholders

R R SCRE AR = 1T
specified special controlling
shareholders

PRSI =
such Special Controlling
Shareholders

U RL R E Rl SCBCRR 32
those specified special
controlling shareholders

FERI SRR 22 FIEA

a Wholly Owned
Subsidiary Corporation of
the Special Controlling

R E Rl SCRCR 22 1A N
a wholly owned subsidiary
corporation of the specified
special controlling

Shareholder shareholder
FEETILRE | Rl SRR IR E B SRR
—I8 Special Controlling specified special controlling
Article 179, Shareholder shareholder

paragraph (3)
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BHEEHILED
Y e
S OV Y 5 A
Article 179-2,
paragraph (1),
item (i) and
item (iv), (a)

Rl Bk E 2R FIEAN

a Wholly Owned
Subsidiary Corporation of
the Special Controlling
Shareholder

FeE Rl AR E 522 FIEA
a wholly owned subsidiary
corporation of the specified
special controlling
shareholder
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FLEDARE—
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[ER = aIiE YN
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H, HEtt+
Zoh, HEt
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H, o EH U
S I S
KLOVEIIE, 5
THETAEH
PUTH, 2% H U
+ =R I
— 5 KON
H, HINEHMNA
RGO =W
HINEETHEE
B
Article 179-2,
paragraph (1),
item (v) and
paragraph (2);
Article 179-3,
paragraph (1),
paragraph (2)
and paragraph
(4); items of
Article 179-4,
paragraph (1),
and paragraph
(3) and
paragraph (4) of
the same
Article; Article
179-5,
paragraph (1),
item (i); Article
179-6,
paragraph (1),
paragraph (3),

an:l NV ('TV‘QY\}\

HE R S Be kR
Special Controlling
Shareholder
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(KA DPFEIZEE S 2 5 )

(Special Provisions Concerning the Consolidation of Shares)

Bk REFREMRFEES LIIZOMREER TH OIS N EE R,

et B CGE > TEARG, EAUE @ I 4R Wi @ OB O & FIEFZAT 9 Bk o pf
BTH TROHZDONTNIZ LN T 25 BB 22 iEBE 458 HOM
EOBMIZOWTIE, FESP Rk Loo01d, HREks (RFRSKES
HiZh - Tid, Bfiks) | &5,

Article 29 (1) With respect to the application of the provisions of Article 180,

2

paragraph (2) of the Companies Act regarding the consolidation of shares
which an approved business implementing corporate restructuring or a stock
company that is its related business undertakes, at the same time as a
reduction in the amount of stated capital, capital reserves or retained earnings
reserves, in accordance with the approved corporate restructuring plan, and
which falls under both of the following items, the phrase "a shareholders
meeting" in the same paragraph is deemed to be replaced with "a shareholders
meeting (for a company with a board of directors, a board of directors
meeting)":

— YPEHRKXOHE & FRFICHE R LD L, E20HELBEILET L0 THD

Z &,

(1) there is a reduction in the number of share units, or a discontinuation of
that number, at the same time as the consolidation of shares; and
= HEMAoOFEBRSRENS TN ENA T D HITOH CARKADOHFE & RIRFIZH

THRAEZ I T 2G0TI, SHRENZENETNAE T HHRAOE) 23 L%k

ADOPFERNCB N THERERENENA T LHITOKEZ FEL D TRV &,
(ii) there is no fall in the number of share units owned by each individual

shareholder after the consolidation of shares (when a number of share units

1s discontinued at the time of the consolidation of shares, the number of
shares owned by each individual shareholder), below the number of share
units held by each individual shareholder before the consolidation.

RTE DG EICR T 2PEEBRTLIER AN+ —FROBUEOETIC O TR, FET 51T
LEME] EHDHOIE. [T 2 EFm M OFEEFF ks CER+HAEEEE I
) B AU CHICHE T DR E EEBRA B E S TR A DA TH D Z &
ZRET DEMm] &5,

(2) With respect to the application of the provisions of Article 61 of the

Commercial Registration Act in the cases set forth in the preceding paragraph,
the phrase "documents listed in Article 59, paragraph (1), item (ii)" in the same
Article is deemed to be replaced with "documents set forth in Article 59,
paragraph (1), item (ii), and a document evidencing that the consolidation of
shares was in accordance with the approved corporate restructuring plan
prescribed in Article 24, paragraph (2) of the Act on Strengthening Industrial
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Competitiveness (Act No. 98 of 2013)".

(BR 2 %l & - 2t O RNSHEORE O FAFITEE L COMRAXORBITHICE T 5 4F
%)

(Special Provisions Concerning the Issuance of Shares or the Disposal of
Treasury Shares upon Acquisition of Shares, etc. of Another Stock Company
in Exchange for Shares)

Fotk REFEBRFES CHOIRASHPREFEFREIZIE> TEEICXKY
il OISO BMEVEAN OB L IFFFLD I I o BT 2 b D25 e,
UTFZOHEIZEWNTHL, ) BT 556 (A% OSSO S %NEE A
Z ORBREER I EBRIEANTRWEGSICH > T, MZIIFIC L0 3% ok
AT Y REEENZ 2 OBERFER SUINERBRIEANL LE D LT 25612 R
5o UFZOHIZBWTHL, ) Tho THREIFORME & L THREDFEITH L <1
HOMADO S 235 & & IIREFERRFEEL Th OHMASHEN T E X5
RHENZHE > TEDOF =t (RHEE “RE = SITHET 2 Fattz vy, ST
B0 2 AT HOMASHZOMINICET 260 L LTEBEERT TEDDIEAN
2R S, UTZOHIZEBEWTHE L, ) 128 L THRADREITE L <ILH KROS5 %
T5H L EBICHEZ TR URRE S E BRI - TREEIZ L 0 okl dto
HAZBFT 256 Th o THUHREBGORME & L THEREFER/mF XS TH DO
Xttt okR EEtpgi s E (B -+ =FEEE —+H5) 8 55 —HE —+
TG DA AR S T U ARSI AR DR 2 RR T2 b O K OERE A MFEARIC R R S
NDHREXMER EETe, ) 3T HLEXICB T LY REFLETREEE IR LM
EEEILEILE B % B—HAUOE _HZRLS, ) . E_EHN\EKKOENE
U+ A DHLE DI DWW T, IROK D EMIZIST 2 [FlEE O BLUE F1 R 2 O iz
BT 257X, ENENRED FIZHET 550 & T 2130, LELREINGIR 213,
HETED D,

Article 30 (1) If a stock company that is an approved business implementing
corporate restructuring acquires shares of another stock company (including
shares, equity, or the equivalent in a foreign corporation; hereinafter the same
applies in this paragraph) through transfer in accordance with an approved
corporate restructuring plan (limited to cases in which the stock company
intends to make that other stock company fall under the category of its own
related business through the acquisition, if that other stock company's
business does not fall under the category of its own related business, or in
which it intends to make the foreign corporation its own related foreign
corporation through the acquisition, if the foreign corporation is not its own
related foreign corporation; hereinafter the same applies in this paragraph),
and it issues shares or disposes of treasury shares in exchange for the
acquisition; or a stock company that is an approved business implementing
corporate restructuring issues shares or disposes of treasury shares to its
subsidiary (meaning the subsidiary prescribed in Article 2, item (iii) of the
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Companies Act and limited to stock companies all of whose issued shares are
held by the company and other corporations specified by orders of the
competent ministries as those equivalent thereto; hereinafter the same applies
in this paragraph) in accordance with an approved corporate restructuring plan,
and the subsidiary acquires shares of another stock company through transfer
in accordance with the approved corporate restructuring plan and issues
shares (including securities set forth in Article 2, paragraph (1), item (xx) of
the Financial Instruments and Exchange Act (Act No. 25 of 1948) that indicate
the rights regarding those shares and the rights to be indicated on the
securities) of the stock company that is the approved business implementing
corporate restructuring in exchange for the acquisition; with respect to the
application of the provisions of Article 199, Article 201 (excluding paragraph
(1) and paragraph (2)), Article 208, and Article 445 of the Companies Act
regarding the relevant approved business implementing corporate
restructuring, the phrases set forth in the middle column of the following table
that are used in the provisions of the same Act set forth in the left-hand
column of the same table are deemed to be replaced with the phrases set forth
in the right-hand column of the same table, and Cabinet Order specifies any

other necessary technical replacement of the phrases.
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FHILHILSR
A5
RELIAN D Sy
The portion
other than
those set forth
the items of
Article 199,
paragraph (1)

BRI

a Stock Company
intends to solicit
persons to subscribe
for shares it issues
or for Treasury
Shares it disposes of

PEZE A 1Al CER IR
W+ N\75) FH A NEE-HICHET S
PO E HE RS Ch DRI,
[F 4056 TS RIE 7 2 388 3 Ffm e
29> TREEIC L D ok SO
OETENDOBRAS L < IFFr T T h
SICHET S b0zEte, LITFZOHEIZ
BOTHL, ) OBRSORHEE LT
a stock company that is an approved
business implementing corporate
restructuring as prescribed in Article
24, paragraph (1) of the Act on
Strengthening Industrial
Competitiveness (Act No. 98 of 2013)
intends to solicit persons to subscribe
for shares it issues or for treasury
shares it disposes of in exchange for
the acquisition of shares of another
stock company (including shares,
equity, or the equivalent in a foreign
corporation; hereinafter the same
applies in this paragraph) through
transfer in accordance with an
approved corporate restructuring plan
as prescribed in paragraph (2) of the
same Article

Wizl 5 HIH
the following
particulars

Wit o HFE (B ="7cBTF 55 EEY
Br<o )

the following particulars (excluding
the matters set forth in item (iii))

DI DI S
B
Article 199,
paragraph (1),
item (i)

SEHEMAXOE (R
ARIT2ITH - T
L. HERXOFEIE L
O, LT Z ofilcks
WTIRC, )

the number of
Shares for
Subscription (or, for
a Company with
Class Shares, the
classes and the
number of the
Shares for
Subscription;
hereinafter the same
applies in this
Section);

HEMA O (FEHRARITSHICH -
Tid, BERAXOMEEHL N, LTZo
HilCBWTH L, ) XiFZDEDORET
%

the number of shares for subscription
(or, for a company with class shares,
the classes and the number of the
shares for subscription; hereinafter
the same applies in this Section) or
the method for calculating that
number;
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B
Article 199,
paragraph (1),

M O IA LK
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DRAZAEDRA (M DR AED
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item (ii) PEQHZ D, BUF 2 | Bk TRIME SO bk T4 M AL 2 )
OEHIZEBNCHL, ) | THbDEET, LTFZOFICENTH
the Amount to Be Lo ) BT 2HEICH - TL, Y
Paid in (meaning the | ik FHIME TR TRIMER HHE 2 &
amount of the | ¢, LIF HEKAS) 105, ) O}
monies to be paid in | the number of shares of the relevant
in exchange for one other stock company to be contributed
of the Shgres for in exchange for a single share for
Subscription, or the subscription (if the relevant company
amount of any acquires share options or bonds with
prop_erty other than | ghare options of the relevant other
monies to be stock company (including the
contributed; equivalent to share options or bonds
here}nafter the same | with share options of a foreign
appl}es in this corporation; hereinafter the same
Section) for the applies in this item) along with
Shares‘fo%ﬂ shares of the relevant other stock
Subscription company, including those share
options or bonds with share options;
hereinafter referred to as "specified
shares, etc.")
FEHILHILEG | &80ALUTRTE | FrEEASE

F— T 5
Article 199,
paragraph (1),
item (iv)

O [ P

the payment of the
monies in exchange
for the Shares for
Subscription, or the
contribution of the
property under the
preceding item

the contribution of the specified
shares, etc. in exchange for the shares
for subscription

B HFE
=1

Article 201,
paragraph (3)

INBR &AL

a Public Company

YL E FE AR FEH Th DAt
the stock company that is the
approved business implementing
corporate restructuring
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BEDRFHEIZE - T
by a resolution of the
board of directors
meeting provided for
in Article 199(2)
applied by the
reading of terms
pursuant to the
provisions of the
preceding paragraph

PEEF G IRALIEE =+ 5 = HOBE
WX OHARA THERT2HLEILEA
FE_HOBEIZLY, HRERSORE
Wk enT

not by a resolution at the board of
directors meeting, under Article 796,
paragraph (2) as applied mutatis
mutandis pursuant to the provisions
of Article 30, paragraph (3) of the Act
on Strengthening Industrial
Competitiveness following the deemed
replacement of phrases

fofer —

COENE Rt St
HIH

Article 201,
paragraph (5)

EGET
Order of the
Ministry of Justice

PEZEBEAP ) mRARTE S B U B4R I
HET2FEBEAS (LUTHIZC TEEE
ST R I

the orders of the competent ministries
prescribed in Article 147, paragraph
(2) of the Act on Strengthening
Industrial Competitiveness
(hereinafter simply referred to as
"orders of the competent ministries")

B oEIINSEE
—IH

Article 208,
paragraph (2)

HEKRDOILIASFHD
PEAICH Y T 2B H
& PE

the Properties
Contributed in Kind
equivalent in value
to the entire Amount
to Be Paid in of the
Shares for
Subscription for
which the
subscribers
respectively
subscribed

ML B2 ITHE T3 D R e RN
DA

all of the specified shares, etc. to be
contributed in exchange for the
shares for subscription

00 Y-
SR
Article 445,
paragraph (1)

A D %H
the amount of
properties

MEDFEL L TEBE S TED DL
the amount specified by orders of the
competent ministries as the amount
of properties

B0 E M-
S0 IR

Article 445,
paragraph (2)

O E Y i
the amount of
contribution

AR 25 E L CEBA D TED HFA
the amount specified by orders of the
competent ministries as the amount
of the contribution

2

AT EIZ LV

I,
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(2) With respect to the issuance of shares or disposal of treasury shares

undertaken by a stock company that is an approved business implementing

corporate restructuring pursuant to the provisions of the preceding paragraph,

the provisions of Article 135, paragraph (1), Article 200, Article 201, paragraph
(1) and paragraph (2), Article 206-2, and Article 212 of the Companies Act do

not apply.

3 SMIEH TE =TSR, BB I, B EILENRE CEHR U S H, R
tHELAER, BEautA\&K BNERTARPLHENELFASKE THTITHIL

B HROBEIR,

FHOLGHRIZOWTHERHT S, Z05LEICBWWT, ROED E

WZH T 2 [FEOFE FRIZE O FHICHE T 2P, 2 ENFEERO THICHEIT 27
M) EBAREZ DI, LERBIRFTRE AL, BT TED D,

(3) The provisions of Article 234, Article 309, paragraph (2), Article 796,
paragraph (2) and paragraph (3), Article 797, Article 798, Article 868 to Article
876, and Article 940 of the Companies Act apply mutatis mutandis to the cases

set forth in paragraph (1). In this case, the phrases set forth in the middle

column of the following table that are used in the provisions of the same Act

set forth in the left-hand column of the same table are deemed to be replaced

with the phrases set forth in the right-hand column of the same table, and

Cabinet Order prescribes any other necessary technical replacement of the

phrases.

FH_EH =M | ROKFIT/T 2174 L | FEERS IMALIESE = +5&58—1HE
GH—H TYHEEFIZEDDEITYE | OB 0RITUIE S
Article 234, A OB EZ RN T 28 | ko (BLT TREEREIAT
paragraph a E] Lo, ) IELTINGLD
(1) In cases where a Stock MROBIZ T OHIARE LT-&IZ

Company delivers shares in
such Stock Company to the
persons listed in the
following items when any
act listed in such items is
carried out

b O R T 256

In cases in whicha stock
company that is the approved
business delivers those shares
to persons that have submitted
applications for subscription for
its shares at the time of the
issuance of shares or disposal of
treasury shares under Article
30, paragraph (1) of the Act on
Strengthening Industrial
Competitiveness (hereinafter
referred to as the "issuance, etc.
of specified shares")
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BHHA SO DK
the number of the shares of
such Stock Company

UHREFERRFESL CHDIOHE
A&t OO

the number of the shares of the
stock company that is the
approved business
implementing corporate
restructuring

BHLEILN
K WA
FFE LS DR
oo

the part
other than
the items
below of
Article 796,
paragraph
(2)

RIS TN B ZIHE T
paragraphs (1) to (3) of the
preceding Article

HE LU
Article 199, paragraph (2)

Ty o— (Zhvzx TEILHE
R A S EOER TE
O EILH > TiL, FDE|
)

one-fifth (or, in cases where
a lesser proportion is
prescribed in the articles of
incorporation of the
Surviving Stock Company,
etc., such proportion)

Ty D—
one-fifth
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[FI&H A S IZBIT 256
MIFHTRETE LEBICHET S
e

the cases listed in the items
of paragraph (2) of the
preceding Article or the
cases prescribed in the
proviso to the preceding
paragraph

BHEHRXBITEICELTINLD
MROBIZ T OHALE LT-FIC
AT+ 2RO BT T —5HA Y
e EFETmEEL Th O
D OFEERIRKXTH 5556 T
o T, UL EFETmFES
Th HHRNSIED ARSI TR
L&

cases in which all or part of the
shares to be delivered to
persons that have submitted
applications for subscription for
those shares at the time of the
issuance, etc. of specified shares
are shares with restrictions on
the transfer of the stock
company that is the approved
business implementing
corporate restructuring, and the
stock company that is the
approved business
implementing corporate
restructuring is not a public
company

R =T SN
R R —
%

Article 796,
paragraph
(2), item (1)

I DEED A FHE
the total amount of the
amounts listed below:

FERRFBITEICELTINLD
B OB Z 1 DAL E LT-FIC
AT % B i%ad e R e
Th HHEAS O DI —FE
W7 M PER A R U TR 2%
the amount arrived at if the
number of shares of the stock
company that is the approved
business implementing
corporate restructuring to be
delivered to persons that have
submitted applications for
subscription for those shares at
the time of the issuance, etc. of
specified shares is mulitpied by
the amount of net assets per
share;
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A RINE PHEERR A S
L <IIRAsise a1 atto
BRE. UG OHE IR =t
DB XTIy El= 4 (U
TZOFIZBWT NHREEH
FOKEE] Lo, ) loxt
L TRAF 9 D fife kA 115
DOHEROENZ —R Y 7 v Ml
PERR A e U IS 7- %A

(a) the amount obtained by
multiplying the number of
shares of the Surviving
Stock Company, etc. to be
delivered to shareholders of
the Stock Company
Disappearing in an
Absorption-type Merger or
the Wholly Owned
Subsidiary Company in
Resulting from a Share
Exchange, to members of
the Membership Company
Disappearing in the
Absorption-type Merger or
to the Company Splitting in
the Absorption-type Split
(hereinafter referred to as
"Shareholders, etc. of the
Disappearing Company,
etc." in this item) by the
amount of net assets per
share;

2 {HERSHE O EF TR
L TR 2 etk st 55
DFAE TR TRIE SRR
THRIBEATALAE O IR FEMEE O A
GEE!

(b) the total amount of the
book value of Bonds, Share
Options or Bonds with
Share Options of the
Surviving Stock Company,
etc. to be delivered to
Shareholders, etc. of the
Disappearing Company,
etc.; and
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N BIRESHEEOREFEITST
L TR 2 itk a1t 55
DI LIS O | PE O IR & A
BOEFHH

(c) the total amount of the
book value of property
other than shares, etc. of
the Surviving Stock
Company, etc. to be
delivered to Shareholders,
etc. of the Disappearing
Company, etc.

HLEILTA
SR IR

=

=
Article 796,
paragraph

(2), item (ii)

ek s 5
the Surviving Stock
Company, etc.

UL EFERRFELE THOHK
L=t

the stock company that is the
approved business
implementing corporate
restructuring

EBED
Order of the Ministry of
Justice

PESE B ) RALIE S | U+ B4R
CTHICHET 2 EBE ST (UITH
i TEBES] &0 o, )

the orders of the competent
ministries prescribed in Article
147, paragraph (2) of the Act on
Strengthening Industrial
Competitiveness (hereinafter
simply referred to as the "orders
of the competent ministries")

HrtEILAR
Sy |
Article 796,

paragraph
(3)

EBE
Order of the Ministry of
Justice

IHEED
orders of the competent
ministries

GIES taatl
paragraph (1) of the
preceding Article

BEILHILEE H
Article 199, paragraph (2)

A& O 55
the Absorption-type
Merger, etc.

R ERAFATH
the issuance, etc. of specified
shares

ES T R e
the Surviving Stock
Company, etc.

YL E XM P EE ThH DO
A=At

the stock company that is the
approved business
implementing corporate
restructuring
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YA R A S
such Surviving Stock
Company, etc.

IJ/< ntu %%ﬁfﬁ%%%f&) %)Hi
Ve

the stock company that is the
approved business
implementing corporate

restructuring

wh 713 A H
the Effective Day

PEZEB G I AIES =+ 5% —H
DOFHE XV FHAEZ THMAT 558
BT IUGRE—HFE NS OH A X
RIS OHM oA (LT THE
HR%E Lo, )

the date set forth in Article 199,
paragraph (1), item (iv) as
applied pursuant to the
provisions of Article 30,
paragraph (1) of the Act on
Strengthening Industrial
Competitiveness following the
deemed replacement of terms or
the first day of the period set
forth in the same item
(hereinafter referred to as the
"specified date, etc.")

W & DOF SR 5 D 7R A 5
i E

obtain the approval of the
Absorption-type Merger
Agreement, etc.

AL FHEZED R T X
determine the subscription
requirements

FLtEhtt
SR
Article 797,
paragraph
(1)

UL A
an Absorption-type Merger,
etc.

FrE R IEIT S
the issuance, etc. of specified
shares

PRy S S
the Surviving Stock
Company, etc.

YRR IE

FEVE o n

the stock company that is the
approved business
implementing corporate
restructuring

FEAMFRE THOHIR
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Pr<. )

excluding ...)

BrR<o ) ST Y RLTRAE 2
EF DR G (B
HGIESR KRB RNEICHET D
oG G N A AVA NN g W ek |
T5H0E L THEDIESIZHED
XN INTbOEETe, IR
ICBWTRHL, ) ITkHsnTn
HHEREFHITL TV AT
D5 E

excluding ...) or the case where
the approved business
implementing corporate
restructuring is a stock
company that issues shares
listed on a financial
instruments exchange (meaning
the financial instruments
exchange prescribed in Article
2, paragraph (16) of the
Financial Instruments and
Exchange Act, including an
equivalent thereto established
under laws and regulations of a
foreign country; the same
applies in paragraph (3))

BLtHalLt+t
G —
5 (M kU=
LIS DE 53T
R5, )
Article 797,
paragraph
(2), item (1)
(limited to
the part
other than
(a) and (b))

WL & DF 55

the Absorption-type

Merger, etc.

FEERIAT S
the issuance, etc. of specified
shares

wLtEhtt
R IHR —
A
Article 797,
paragraph
(2), item (),
(a)

W & DF 5

such Absorption-type

Merger, etc.

R ERAFATH
the issuance, etc. of specified
shares




YA R A S
such Surviving Stock
Company, etc.

B EFERRmFELT THDOHK
A&t

the stock company that is the
approved business
implementing corporate
restructuring

BFLtEhtt
=
Article 797,
paragraph

(3)

ek s 5
A Surviving Stock
Company, etc.

YL EFERRFEE THOHK
A=t

the stock company that is the
approved business
implementing corporate
restructuring

wh 7134 H
the Effective Day

K A %
the specified date, etc.

WA DR 2 3 2 B ONTTH
WHF O T L OMER (8
tELIRB =HICHET
LA H - Tk, WUAOF
HFETDE. HRStEFEOR
5 S OME T N [A B O #KR 2
B4 % FH)

that it will effect an
Absorption-type Merger,
etc. and the trade name and
address of the Disappearing
Company, etc. (or, in the
cases prescribed in Article
795, paragraph (3), the fact
that it will effect an
Absorption-type Merger,
etc., the trade name and
address of the Disappearing
Company, etc. and the
matters concerning shares
set forth in that paragraph)

FEMRRIITEL T HHEIW N Y
A DRSS XTI ETE AN ORE
B XAT4 PR K OME

that it will carry out the
issuance, etc. of specified
shares, and the trade name and
address of the relevant other
stock company or foreign
corporation

2B 7R,
must ... prior to the
Effective Day.

B, oL, YHREFE
P 526 8 0N et P dn B S | T LS
GBI TOWHRKZEITLTND
MRS THL AL, ZORY
T2WY,

must ... prior to the Effective
Day; provided, however, that
this does not apply in the case
where the approved business
implementing corporate
restructuring is a stock
company that issues shares
listed on a financial
instruments exchange
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BLALTL | FRARARILE L iR R R B C b B IR
S NIEE— | the Surviving Stock AV I

=2 Company, etc. the stock company that is the
Article 797, approved business

paragraph implementing corporate

(4), item @) restructuring

FLtEhtt | FkAattE YL EFERRFEE THOHK
B MIASE — | the Surviving Stock st

3 Company, ete. the stock company that is the
Article 797, approved business

paragraph implementing corporate

(4), item (ii)

restructuring

FLEILFLERE —HOKE
BEDOPFEIZ X - TRILA
ZRE DR E Z T2 HE
obtains the approval of the
Absorption-type Merger
Agreement, etc. by the
resolution of a shareholders
meeting set forth in Article
795, paragraph (1)

FEILHILEE _HOKERED
RBEIZL > THEHFRHZED Y

AN
=

determines subscription
requirements by a resolution at
the board of directors meeting
as set forth in Article 199,
paragraph (2)

wHrtEht+t | AR FeE A %

2R HIA the Effective Day the specified date, etc.
Article 797,

paragraph

(5)

BrtEhitt | Fekat® UHREFEL Th O A S
RFENRIE KN | the Surviving Stock the stock company that is the
T Company, etc. approved business

Article 797,

paragraph

(6) and

paragraph

(7)

FLtEhtt | MNEHFEL I R EMRARITHE O 2H % 1k
285 )\ IH the Absorption-type the issuance, etc. of specified
Article 797, Merger, etc. is cancelled shares is cancelled in its
paragraph entirety

(8)

BLtEiut\ | FEetk st B EFERRFELE THOHK
255 —1E KO | the Surviving Stock ALt

5 _IH Company, etc. the stock company that is the
Article 798, approved business
paragraph implementing corporate

(1) and restructuring

paragraph

(2)
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w13 A A FrE A &
the Effective Day the specified date, etc.
HsrEiutI\ | BhsER FrE M A%
S | the Effective Day the specified date, etc.
Article 798,
paragraph
(3)
BELtEILHIN | Fekait % UHREHFERRFHESL CHDOHE
RS DU IH Surviving Stock Company, | 24t
Article 798, etc. stock company that is the
paragraph approved business
(4) implementing corporate
restructuring
FLEILHI | ARk Aa it E I UHREFERRFESL CHDOHE
250 HIE The Surviving Stock At
Article 798, Company, etc. The stock company that is the
paragraph approved business
(5) implementing corporate
restructuring
YA R A5 UHREFERmFESL CHDOE
the Surviving Company, Atk
etc. the stock company that is the
approved business
implementing corporate
restructuring
HLtEiutN | AR FrE W B %
2R NTH the Effective Day the specified date, etc.
Article 798,
paragraph
(6)

4 FBHOLGEIIRT HEERLEF L AROBEDEMTOWTIE, FET Tk
OEE LHDHDF., TRoER FE oS KOHENSIZEBT2E@mEZRS, ) AT
PEZE A ) FRALIE ($EJZ THAEERELTING) B =KE - HORE (FHER
“ANEE-HOEHEORELEL, ) EZTICFEICESTEMRRXOBITTHDL Z &

ZRET HEMm] LT 5,

(4) With respect to the application of the provisions of Article 56 of the
Commercial Registration Act in the cases set forth in paragraph (1), the phrase
"the following documents" in the same Article is deemed to be replaced with
"the following documents (excluding the documents set forth in item (iii) (a)
and item (iv)), and a document evidencing that the issuance of shares was in
accordance with the plan for which the approval set forth in Article 23,
paragraph (1) of the Act on Strengthening Industrial Competitiveness (Act No.
98 of 2013) (including the approval for changes set forth in Article 24,
paragraph (1) of the same Act) was obtained".
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5 thfE. MRAFORFICET 2B A LIk GBNEZRS, ) OHEIT. H—
HOLEIZHERT 5, ZOHBRICENT, RS -EHT AR E FANRE —HA
T OAT R, FNEREE N+ 50 ZE—HICHET 20 S, FEREES (FRES
PHE AT NEE - HICRET 2 FEREF 2V O, BUEIZBWTHLE, ) . A6,
Wy IR BBl RS R A SUIMRAZ N2 L LD & 955
B Lo DDIE THEXEBFTRIGESR =+ RFE —HOBEIZ L HHADREITITE S
AR Z LE S L2561 & REBNES TSHEEHE FARE -HE 5D
7%, FIESEN+ 5o H—HICHET 2RO 0E, FEEES, WA G,
W oy B U < UIRRASHA DS 2 D N &2 AT 5 B XATHa & 0F, B on®l, A B
L SHIMRARMIC LV RILT DO OR ) &2 DT TPEZEBF T RILIES
=HRE-HOBREIC XV HBARA CEMT 22 HIESE LIRS —HE N 5 o
AXIZREBOHMOYA | EmARZD b0 ET 210, LEREMOTE 21X, B
BTED D,

(5) The provisions of Article 155 (excluding paragraph (8)) the Act on Book-Entry
Transfer of Company Bonds and Shares apply mutatis mutandis to the cases
set forth in paragraph (1). In this case, the phrase "intends to perform any of
the acts set forth in the items of Article 116, paragraph (1) of the Companies
Act, consolidation of shares prescribed in Article 182-2, paragraph (1) of the
same Act, business transfer, etc. (meaning the business transfer, etc.
prescribed in Article 468, paragraph (1) of the same Act; the same applies in
paragraph (4)), merger, conclusion of an absorption-type company split
agreement, incorporation-type company split, conclusion of a share exchange
agreement, share transfer, or share delivery" in paragraph (1) of the same
Article is deemed to be replaced with "intends to undertake the issuance of
shares or disposal of treasury shares under Article 30, paragraph (1) of the Act
on Strengthening Industrial Competitiveness"; the phrase "the day when any
of the acts set forth in the items of Article 116, paragraph (1) of the Companies
Act, consolidation of shares prescribed in Article 182-2, paragraph (1) of the
same Act, business transfer, etc., absorption-type merger, absorption-type
company split, or a share exchange becomes effective or the day of the
establishment of a company through a consolidation-type merger,
Incorporation-type company split, share transfer, or share delivery" in
paragraph (4) of the same Article is deemed to be replaced with "the date set
forth in Article 199, paragraph (1), item (iv) of the Companies Act as applied
pursuant to the provisions of Article 30, paragraph (1) of the Act on
Strengthening Industrial Competitiveness following the deemed replacement of
the terms or the first day of the period set forth in the same item"; and Cabinet
Order prescribes any other necessary technical replacement of the phrases.

CRIAR 2 D BL B9 5 R )

(Special Provisions Concerning Dividends of Surplus)
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FHo ok BEREREARFEL TH DRSS FE KT > TRERI&
ARl CRIEREORYS Th o T, AU MPED % E SRS OBMRF(E D
RAESUIAEBERIEANORE LEIFAE LT INLICEEUT 2 b0 THDL LD
WD, WHICBWTRL, ) 272581080 22/EH =LA H, HUg
TAILERH I, B E A TR - H L O E AT IR —HOBUE OwE IS0
TiE, ROED EMICHT 2 FiEORE P REZO PRI HET 25701, chThRE

DTN 550 & 51E0, BEREANATR

AT, Bm TED D,

Article 31 (1) With respect to the application of the provisions of Article 309,
paragraph (2), Article 459, paragraph (1), Article 460, paragraph (1), and

Article 465, paragraph (1) of the Companies Act in cases in which a stock

company that is an approved business implementing corporate restructuring

distributes specified dividends of surplus (meaning dividends of surplus using,

as dividend property, shares of a related business of the approved business

implementing corporate restructuring or shares, equity, or the equivalent in an

related foreign corporation; the same applies in the following paragraph) in

accordance with an approved corporate restructuring plan, the phrases set

forth in the middle column of the following table that are used in the

provisions of the same Act set forth in the left-hand column of the same table

are deemed to be replaced with the phrases set forth in the right-hand column

of the same table, and Cabinet Order prescribes any other necessary technical

replacement of the phrases.

BoHILEE
Ht

Article 309,
paragraph (2),
item (x)

Bic X4 U E D3 e B LS D i
FETHH., o, BKEIZ
*f U CIRHE — & I2BUE
T 5 a8k hdE kgL 5
RPN & T DA
R,

limited to the cases
where it is to be
arranged that the
Dividend Property
consists of any
property other than
cash, and that no
Right to Demand
Distribution of Monies
provided for in item (i)
of that paragraph is to
be granted to the
shareholders

FrERpail Y (PEXEBF 158k
% CPR - HAEEES LN
) B REEHICHET D
FERRESE Y2V ), FHUEHE
FIRE—HE IRV TH
L. ) #3256 %k<,
excluding cases in which
specified dividends of surplus
(meaning the specified dividends
of surplus prescribed in Article
31, paragraph (1) of the Act on
Strengthening Industrial
Competitiveness (Act No. 98 of
2013); the same applies in
Article 459, paragraph (1), item
(iv)) are to be distributed
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FUE B ILEE
— A5 AIFL LA
DHESY

The portion other
than those set
forth the items of
Article 459,
paragraph (1)

KD+§FEAIJX L:s*i

A Company with
Financial Auditor(s)

E%ﬁ%ﬁ%m%%:+@%%*
’ﬁﬁ?é%ﬁ%%ﬁﬁ%%%
T&éxﬁﬁﬁk =t
A company with flnan01al
auditor(s) that is an approved
business implementing
corporate restructuring
prescribed in Article 24,
paragraph (1) of the Act on
Strengthening Industrial
Competitiveness

FUE B ILEE
— 5
Article 459,
paragraph (1),
item (iv)

FE DU —HA
EyANEE S AR S S
Bl oHEmE, 2720, A
U PE DS B LLSS D A PE
THH., o, BEEICH
L CamilitkiEx 5
zﬁw:k&fé%é%
B <,

the maters listed in
each item of Article
454, paragraph (1) and
each item of paragraph
(4) of that Article;
provided, however,
that the cases where
the Dividend Property
consists of property
other than monies and
no Right to Demand
Distribution of Monies
are granted to
shareholders are
excluded

FrERIR SRS IR D5 E I+
@%%*@%E&Uﬂ 55 DU TH A5
¥ oI
the matters set forth in the
items of Article 454, paragraph
(1) and the items of paragraph
(4) of the same Article regarding
specified dividends of surplus

EADIEP N R o
H

Article 460,
paragraph (1)

[FITEA 5288 % FHIH
the matters listed in
each item of that
paragraph

A4S 5 e D (PEEH S
FIACIES =+ — KRB —HOBLE
IZ XLV EAREZ CHEHT 2 R15H
— IS S HRT D I A BR
<o)

the matters set forth in the
items of the same paragraph
(excluding the matters set forth
in paragraph (1), item (iv) of the
preceding Article as applied
pursuant to the provisions of
Article 31, paragraph (1) of the
Act on Strengthening Industrial
Competitiveness following the
deemed replacement fo terms)
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FEUEATLEE |EBEZRORN-oZ L | BEXITERRBEN & T2HEG

—IHIZ LE ZAEA LTS AL, 20 [ IZRD

The proviso to RV T2 this does not apply in cases

Article 465, this does not apply in | where such Executives have

paragraph (1) cases where such acted in bad faith or with gross
Executives prove that | negligence in discharging their
they did not fail to duties:

exercise due care with
respect to the
performance of their
duties:

2 HAHHEOLBEICBWT, REFEMmPF XL ThHOIKRASH (SHEFENE LS
FBHOHEILLDELDTEDORNHHHDIZIRD, ) OTERITIL, FrERISER M
£2 2 [FNESE MU & I+ DU 56 — A 5 K ORISR IS 5 (2481 5 1 &2 Bl = 03 8
DOHZENTEDLDREOEDRH DD ERHIRT,

(2) In the cases set forth in the preceding paragraph, the articles of incorporation
of a stock company that is an approved business implementing corporate
restructuring (limited to a stock company that has provisions concerning the
articles of incorporation under Article 459, paragraph (1) of the Companies
Act) are to be deemed to have provisions to the effect that the board of
directors may decide the matters set forth in the items of Article 454,
paragraph (1) of the same Act and the items of paragraph (4) of the same
Article regarding specified dividends of surplus.

(FEDFERIE DY 6 DML DR O EE)
(Demands for Objections by Creditors in Cases of the Transfer of Business)

Btk FHEFCTho HMARETHLI D (LITZOHEKUEMEIZIB W THIZ

[&4h) LW o, ) 1E, BEFEEMRITEIZIE > TITOIL D FHEDO R T —H D5
BEIZ DWW THR RS L < IFBGR S OWRE UTPITEOWREN S & & id, Y
REEUTRIE D A 226 ABILINIC, FrEfEER (Uathicxd T 2@z A9 2%
DH L, BEFEEORT I ORI LV, BEFEORMIT ML E 2T
LDEICKTOEMEEZATHIL R0, SHEELYHSTICHLTALRZNWZ & &
ROLEBEEVD, UTFTZORIZEBWTH L, ) Ik LTHRNT, HEFEOEH T —
HOEROEHEA @M L, 1D, UEFEORMUT —HOEEICEEZDOH D551
F—EOHIMNICEE L RN DREFEMET LI ENTE D,

Article 32 (1) If a resolution at the shareholders meeting or the board of
directors or a decision by executive officers has been made with respect to the
transfer of all or part of business to be undertaken in accordance with an
approved corporate restructuring plan, a business which is a stock company
(hereinafter simply referred to as a "company" in this paragraph and
paragraph (4)) may give a separate notice to each of its specified creditors
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(meaning, from among persons holding claims against the company, those who
will hold claims against persons taking over all or part of the business and will
not hold the claims against the company as a result of the transfer of all or
part of the business; hereinafter the same applies in this Article), within two
weeks from the date of the resolution or decision, explaining the outline of the
transfer of all or part of the business, and may require them to state any
objections to the transfer of all or part of the business, if any, within a fixed
period of time.

2 FIEOHIMIE, —HZ ToTUEIR6 R0,

(2) The period set forth in the preceding paragraph must not be less than one
month.

3 HHEICHET DMRE 22T TR EEME D FRIHEOBIF NI RE 2 R~ ol b
I, YBAEEMES X, YEFEORH T —HMOGEE L KRB LI D L BT,
(3) If a specified creditor that has received a notice as prescribed in paragraph (1)
has stated no objection within the period set forth in the same paragraph, the
specified creditor is deemed to have approved the transfer of all or part of the

business.

4 FrEEHEDNE -HOWIMNIZRE LR L ST, G%siERE L. XTHEY
O L, FLIIRFEBRER ICRFE 22T IEL2 L2 ANE LT EESH
# L IHMEFERB 2 B ORISR I Y OMELEFRR L2 TR b0, 2L,
UHEEORH UL —HMOEEZ L THb AN EERE 2E T 28T n e i3,
ZODRY TZew,

(4) If a specified creditor has stated an objection within the period set forth in
paragraph (1), the company must make a payment to the specified creditor, or
must provide the reasonable security to the specified creditor or entrust
appropriate assets to a trust company or financial institution engaged in a
trust business with the aim of having the specified creditor receive repayment;
provided, however, that this does not apply to cases in which there is no risk of
damage to the specified creditor even if the transfer of all of part of the

business takes place.

(REFEARBEAHERITET DEEORH)

(Special Provisions for the Limited Partnership Act for Investment)

o= BREFEAREMEMEAGOMERIR. FERRLE T 5720, a0
IR WT, REFEAMEMHEA N T DIERE =KE - HE 7 BT 5 5HED
I, BHFEENILFR T, SENENOFTITT DR Bk RN L < 135 E A MEE
F4 LAISNEEANOR D T 2N HIZHEET 56D Th - T, SEEKREN GRE
FEBR B W CHNEBIRIEAPT O HWEICET 25FEAEZ LN TV HEGICE
5 UEEANERIFRIENICIR D, ) IR OO ROMRE D FEELET Z L 25T
HTENTED,

Article 33 (1) Each of the partners of a limited investment partnership may
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pledge under the terms of a partnership agreement to operate a coordinated
business to acquire and hold shares, share options or designated securities
issued by, or equity in, a foreign corporation, or their equivalent in a foreign
corporation, which pertain to a related foreign corporation (limited to a related
foreign corporation, if a plan concerning measures to be taken by the related
foreign corporation is included in the approved corporate restructuring plan),
for the purpose of facilitating corporate restructuring, in addition to the
business activities set forth in the items of the same paragraph.

2 AIEICHET2FELEL I 2N LI REFEARIMHEGOMEBICHT &
EHEATREMHAZICET 2 EAEE EREIIA O E O A IZ SV TiE, RIES
B =BT 2 HELSDOITR] LHLDIT THE=KF-HIIBT2FEK
OEEEH A AbiE CER CFIEERE LTINS Bt =R - HICHET 2%
EUNDITR L. TRHEICET 2 FHELUNOITR] LHLOIF THE=FF—HITH
FTLFEEKRPFES =+ =RE—HICHET 2 FELUNDITH ] LT 5,

(2) With respect to the application of the provisions of Article 7, paragraph (4) of
the Limited Partnership Act for Investment regarding partners of a limited
investment partnership who have pledged to operate a business prescribed in
the preceding paragraph, the phrase "acts other than the business activities
listed in Article 3, paragraph (1)" in Article 7, paragraph (4) of the same Act is
deemed to be replaced with "acts other than the business activities set forth in
Article 3, paragraph (1) or the business activities prescribed in Article 33,
paragraph (1) of the Act on Strengthening Industrial Competitiveness (Act No.
98 of 2013)"; and the phrase "a business other than those set forth in the same
paragraph" in Article 7, paragraph (4) of the Limited Partnership Act for
Investment is deemed to be replaced with "acts other than the business
activities set forth in Article 3, paragraph (1) or the business activities

prescribed in Article 33, paragraph (1) of the same Act".

(MSZAT Bk N/ 2 SLAR B AR 01T © TR ML 2E#5)

(Business Operations to Facilitate Corporate Restructuring, Which Are
Undertaken by the Organization for Small & Medium Enterprises and
Regional Innovation)

F= UG JMSEATBOE N NMESE SRR AR 1. FREEW A LT o720, RE
FEFMFEE TZ0BERFEE UT BEFERBRFELESE] Lo, ) B
EFEIMRTEIE> CTEEBRMOTZODE LTI IOICLERESZHET HT-
DIZFATT HME (R, BREFE ORI T 2 IEBE AN FARE — IR ET 5/
Mt E LR, BEH -FKFE - HEANFICBWTHEL, ) KOYZESOHEANITIRD
B ORIEDEBEZIT .,

Article 34 For the purpose of facilitating corporate restructuring, the
Organization for Small & Medium Enterprises and Regional Innovation is to
undertake business operations to guarantee bonds (excluding the short term
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bonds prescribed in Article 66, item (i) of the Act on Book-Entry Transfer of
Corporate Bonds and Shares; the same applies in Article 101, paragraph (1),
item (vi)) issued by an approved business implementing corporate
restructuring or its related businesses (hereinafter referred to as an "approved
business implementing corporate restructuring, etc.") in order to raise funds
necessary for taking measures for corporate restructuring in accordance with
an approved corporate restructuring plan, and to guarantee debt obligations
regarding the borrowing of the funds.

(REDOAT O FEMFmICE LI L ER)
(The JFC's Business Operations to Facilitate Corporate Restructuring
Promotion)

FothS AEE, AEES-RJAOE T -ROBEICHND LT, fRESREEIC
XL, WEFEHmMFELTFDREFEGTRTENINE > TIT O FEHFWMO 2D DOHFE
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W, ) EATO DICKERESOEMITITHERE S Z2 T LT 2385 KO Z ik
W H¥E (LLT IEEARBEMNBEE] Lo, ) 2722 LR TED,

Article 35 (1) Notwithstanding the provisions of Article 1 and Article 11 of the
JFC Act, the JFC may undertake business operations to lend a designated
financial institution funds necessary to offer loans for funds that an approved
business implementing corporate restructuring, etc. needs for conducting a
merger, dismantling facilities held or disposing of equipment held, or installing
equipment for improving productivity, etc. or taking other measures as
specified by Cabinet Order, out of measures for corporate restructuring taken
in accordance with an approved corporate restructuring plan (those measures
thus undertaken are referred to as "approved corporate restructuring-related
measures" in Article 37, paragraph (1)), and business operations incidental
thereto (hereinafter referred to as "business operations to facilitate corporate
restructuring promotion").

2 FHEFRBEMNBEEMTOND2581TE, FERREEMNBLESZ =LY
—BR BE30 A R O B JE M OVBLE 21T O FEOIREICE T DI ARICBRET DR E
FHEMEMBES LR L, o, FESE+HESROERD LMIZE T 5 AEIEORE
HEZFR O PRI T 550 GROF D EMRIZHGT 5 AFEEOBUE T RIZFR O P
L7 ERLS, ) X, ENENRKZOERDO FHIZEIT 52570 E L, IROEFO EMIZHE
F D REEORE T RRO TIIGT 2 FaE, EnENRED THICHET 5558 L
T2, ZOHBICENT, LEREINRNGRE 1T, BT TED D,

(2) If business operations to facilitate corporate restructuring promotion are
undertaken, those operations are deemed to be business operations to facilitate
specified business promotion as prescribed in Article 6 of the Act on the
Promotion of Business Developing and Manufacturing Energy-Environment
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Friendly Products; and the phrases set forth in the middle column of the table
of Article 17 of the same Act that are used in the provisions of the JFC Act set
forth in the left-hand column of the same table (excluding the phrases set forth

in the middle column of the following table that are used in the provisions of
the JFC Act set forth in the left-hand column of the same table) are deemed to
be replaced with the phrases set forth in the right-hand column of the table of

the same Article, and the phrases set forth in the middle column of the
following table that are used in the provisions of the JFC Act set forth in the
left-hand column of the same table are deemed to be replaced with the phrases

set forth in the right-hand column of the same table. In this case, Cabinet

Order prescribes the necessary technical replacement of the phrases.

FIANEFE—H | 2O Z OERE, EEBS T RE (R

Article 58, this Act TAERFE LN 5)

paragraph (1) this Act, the Act on Strengthening
Industrial Competitiveness (Act No.
98 of 2013)

BhLHNSGE H | Zokfd Z DIERE, PEEEBG T AbE

M OVE RIS | this Act this Act, the Act on Strengthening

— I Industrial Competitiveness

Article 58,

paragraph (2) and

Article 59,

paragraph (1)

FEtt—=2% FHILERE - | EXEHSRILES =+ H4RE HOB

Article 71 Article 59, EIZ L VAR CEAT 2 HILER

paragraph (1)

%I

Article 59, paragraph (1) as applied
pursuant to the provisions of Article
35, paragraph (2) of the Act on
Strengthening Industrial
Competitiveness following the
deemed replacement of terms

PR
Article 73, item
@)

Z DR
this Act

ZOWERE PEEFFIILIES =+ 15
B _HOHEICL Y SEARZ TEHAT D
et amite, )

this Act (including as applied
pursuant to the provisions of Article
35, paragraph (2) of the Act on
Strengthening Industrial
Competitiveness following the

deemed replacement of terms)
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Bt =5%FE—F
Article 73, item
(iii)

B
Article 11

i — R K OEEFS IRbES =+ 1
RE—IH

Article 11 of this Act and Article 35,
paragraph (1) of the Act on
Strengthening Industrial
Competitiveness

BLT=&ALE
Article 73, item
(vii)

A I\SE IR
Article 58,
paragraph (2)

B\ I (PEEBE S )AL
S RAE CHOBREIZ LV GRAK AT
HHT 2G5, )

Article 58, paragraph (2) (including
as applied pursuant to the provisions
of Article 35, paragraph (2) of the Act
on Strengthening Industrial
Competitiveness following the
deemed replacement of terms)

(IR e S
Article 47,
paragraph (1) of
the
Supplementary
Provisions

INJE DTS
business
operations of the

JFC

N DR (PEFEBG N FRALIES =+ 10
FEHITHET D FETmIEEN B
EB xRS, )

business operations of the JFC
(excluding the business operations to
facilitate corporate restructuring
prescribed in Article 35, paragraph
(1) of the Act on Strengthening
Industrial Competitiveness)

(2 P e F 1l 365 92t 77 1)

(Policies for Undertaking Business Operations to Facilitate Corporate

Restructuring Promotion)

FoRNE ARIE, ERAER CGF -+ RE _HE =SB O FHIZR D, REE
—IHE S KO CHIZBWTHLE, ) IZEILT, EEESTEDDLEZAICED,
AR VLTS D 515 K ONGEE O F 3 e M i b 3B & 9 5 72
HOITE (LT Z ORI NIIREH —HE 5/ OHE _HIZBW T THERRIEE
WCEGFERTE] &0 o, ) ZEDRITNITR SR,

Article 36 (1) In line with the implementation guidelines (limited to the
particulars set forth in Article 22, paragraph (2), item (iii); the same applies in
paragraph (1), item (ii) and paragraph (2) of the following Article), the JFC
must specify the methods and conditions for business operations to facilitate
corporate restructuring promotion and other policies for undertaking those
operations (hereinafter referred to as "policies for undertaking business
operations to facilitate corporate restructuring promotion"), as prescribed by
orders of the competent ministries.

2 NEEI, FEAREEMNBEESER L EDO LD L7201, EFBFEREOR
A2 R by, TNEZEHELLD ET5L&b, FAkET 5,

(2) If the JFC intends to specify policies for undertaking business operations to
facilitate corporate restructuring promotion, it must obtain the authorization
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of the competent minister. This also applies if the JFC intends to make
changes to those policies.

3 ANEEE, AIEOEBKEORBMZZ T L X3, Biled, FEFmIEEM B
BEMSTEH 2 AR L2 TIX7R B0,

(3) If the JFC has obtained the authorization of the competent minister set forth
in the preceding paragraph, it must publicize the policies for undertaking
business operations to facilitate corporate restructuring promotion without
delay.

4 ANEE, FEFRIEE MV ER I I > THEERMIEE M LEE 217D
T IER B,

(4) The JFC must undertake business operations to facilitate corporate
restructuring promotion in accordance with the policies for undertaking

business operations to facilitate corporate restructuring promotion.

(¥ & @R R D5 E)

(Designation as Designated Financial Institutions)

FEFtE FEBEREIER. EBEEDTEDDL L IAICLY, REFEGRFEEENR
EF R EICE > Tl E FEFRBEEHE AT O OICKLERESETH LT 53
BDH>L, YEEMFTICHLERESICOVWTAENSEMNTEZZIT TITEY 751
O (LLF TFEFRREXE] ), ) ICBEL, ROEFONWTIICHLEEGT D &
RBOLNLIFEL, TOHFEIZELY, fEERMERE L LTHRET 22N TE S,

Article 37 (1) With respect to business operations to offer loans for funds
necessary for approved corporate restructuring-related measures taken by an
approved business implementing corporate restructuring, etc. in accordance
with an approved corporate restructuring plan, which are to be undertaken by
way of borrowing funds necessary for offering those loans from the JFC
(hereinafter referred to as "business operations to promote corporate
restructuring"), the competent minister may designate those that are found to
conform to all of the following items as designated financial institutions, upon
application from them, as prescribed by orders of the competent ministries:

— HUTEOMOBE TED L EMEETH D Z &,

(i) they fall under the category of a bank or other financial institutions
specified by Cabinet Order;

= ZOWHEICEET 2B B O E R & O FEE B RIEE e b
IR GEHZEG L. 20, FEMFRIGEER L EIEN OMEICFE T 572012+
DIRBDOTHD I L,

(i1) their business regulations prescribed in the following paragraph are in
conformity with laws and regulations, the implementation guidelines, and
the policies for undertaking business operations to facilitate corporate
restructuring promotion, and are sufficient for undertaking business
operations to promote corporate restructuring properly and reliably; and
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(ii1) in light of the personnel structure, they have the knowledge and
experience for undertaking business operations to promote corporate
restructuring properly and reliably.

2 AHAOBEICE2EE UTIOHIICBWTHIZ THRE] EWwWo, ) #%iF ko
THEIX, FEEAS meéim (ZHEV, FEHidE M OV ZE R fm e M R0 2385 E
FFEHZAD L CHEEBRMEEREICET 28R RELOE =+ILERITBWT [ESH
Bl &Wo, ) 2D, TREHRBEEICHA T, EBEREICEB LRTIE R D780,

(2) A person intending to receive designation under the preceding paragraph
(hereinafter simply referred to as "designation" in this Section) must specify
the regulations concerning business operations to promote corporate
restructuring promotion (referred to as the "business regulations" in the
following paragraph and Article 39), in line with the implementation
guidelines, and the policies for undertaking business operations to facilitate
corporate restructuring promotion, in accordance with the procedures specified
by orders of the competent ministries, and submit it to the competent minister
together with a written application.

3 EBHRRITIT, FEHRICTEER O FERAILH &K OERTIEICET 2 FEHZOMOE

BETCTEDDLHFHZEDRITIITR 6220,

(3) The business regulations must specify particulars concerning the
implementation framework and methods for business operations to promote
corporate restructuring and other particulars specified by orders of the
competent ministries.

4 WOBZONTANIHEETLEIT, HELZITLZ LN TERY,

(4) Those falling under any of the following items may not receive designation:

— DR, ﬁﬁ%%@@@ﬁATﬁ®6%¢%L<@:ﬂ%®%¢ﬁ%d<ﬁ%
T ZNHITE S AITER L, E1EL EOFICAE b, Z08ITE KDY |
XITPITEZ T D2 R R kol ANHERE L THELZFE L NE

(1) a person that violated this Act, the Banking Act, or any other Acts specified
by Cabinet Order, an order based on these Acts, or a disposition based on
these, and was sentenced to a punishment heavier than a fine, if five years
have not yet elapsed since the day on which the execution of the sentence
was completed or since the day on which the person ceased to be subject to
execution of the sentence;

BN - HE I CHOBEIC L VIREA RV IEIN, TOBIE L O H )
HEE L CTHELRE LA WE

(ii) a person whose designation was rescinded pursuant to the provisions of
Article 44, paragraph (1) or paragraph (2), if five years have not yet elapsed
since the day of the rescission; or

= HEATH-T, TOEBZITHOERBED I HIZ, ROWTNNICEHATLERD D
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H
(iii) a corporation, any of whose officers in charge of its business fall under

either of the following:

A LDEOWEDOIZORS 2 EIEICHIT T2 Z N TERVWE L L TEBE N TE
D % AR PE FRe BRI DU TE & 52 1 THRIEZ G20

(a) a person specified by Order of the Ministry of Economy, Trade and
Industry as being unable to properly perform duties due to a mental or
physical disorder or a person who has become subject to an order for
bankruptcy proceedings and whose civil rights have not been restored; or

7 FEE SRR N U OSSR T HOBEIC XV EEEEAIRV IHS L
GEIBWT, HEIEEDHIH LICAR D BEM O B X O Et O AR O B EiA+H
UNIZZ DR ERREEOZKE Th o - TUHHBEOTIH LOENHER L T
HAEZFE LRV E D

(b) in cases in which a designated financial institution has had its
designation rescinded pursuant to the provisions of Article 46, paragraph
(1) or paragraph (2), a person who had been an officer of the designated
financial institution within at least 60 days before the day on which a
public notice was issued concerning the date and place of hearing
regarding the rescission of the designation, if five years have not yet

elapsed since the day of the rescission.

(F8 & DLATREE)
(Public Notice of a Designation)

BN E EBREX, BELX LE &k, BECREREOM S UIA4 PR, FF LD
FHEMREEEG 21T O BEXM IFEEROFEMEATRT 26D LT 5,

Article 38 (1) If the competent minister has made a designation, the minister is
to issue a public notice concerning the trade name or name, and the address of
the designated financial institution, as well as the location of its business office
or office where it undertakes business operations to promote corporate
restructuring.

2 FEECMEEREIT. o L IR, BRI FEFRIRERER 217 5 =T
HLUSITFEGFOFEMAZZE L LS T5L 21T, H6LO. ZOELZEBRE
(R HZRTRIER B,

(2) If a designated financial institution intends to change its trade name or name,
its address, or the location of its business office or office where it undertakes
business operations to promote corporate restructuring, it must notify the
competent minister of that fact in advance.

3 EBKEIZ, AIEOHTCIZE RS2 X, TOEEATRTLH LD ET D,

(3) If the competent minister has received a notification under the preceding

paragraph, the minister is to issue a public notice of that fact.
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(CEBBIRE DT DR ATE)
(Authorization for Changes to Business Regulations)

oIk EECREEIX. EEHEAZLETELLS L5 L X%, EBEREDORME
ST RTER B RN,

Article 39 (1) If a designated financial institution intends to change the business
regulations, it must obtain the authorization of the competent minister.

2 EBREIX FEESREERD O HURE D F 23 i (e 368 0O (B 2O e F2 72 e b
ARG LT RBODELEEL, TOEBHBERLET T RE L 2mTHILENTE
Do

(2) If the competent minister finds that the business regulations of a designated
financial institution are no longer appropriate for the proper and reliable
undertaking of business operations to promote corporate restructuring, the
minister may order the institution to change its business regulations.

(&)

(Agreement)

B+ NEE, FEHBRICENBCER IOV TR, BESREE & RICH T 5%
HEZONFIZELHEERE L, ZHIEWZOEBEZITH> LD LT 5,

Article 40 (1) The JFC is to conclude an agreement containing the following
particulars with a designated financial institution, with respect to business
operations to facilitate corporate restructuring promotion, and undertake its
business operations in accordance with the agreement:

—  FEESMEERE ST O FEMRITEEB IR D ST 0RO AT 5 FIH

(i) particulars concerning the standards for conditions for loans for the
designated financial institution's business operations to promote corporate
restructuring;

R E SR EIE, £ OMBRDL R O FZE R R E 3 O FERIRBUC BT 2 s
ZAERC L. AFEICRET 52 &,

(ii) a requirement for the designated financial institution to prepare a report
on its financial situation and on the state of undertaking its business
operations to promote corporate restructuring, and for that designated
financial institution to submit it to the JFC; and

= WIS D b 0D, fRESREE T O FERERITEES K O RENT
O FHEFMIEE M B LEBONER PHIEZOMOTHEE S TED HHIHE

(iii) the details and methods for the designated financial institution's business
operations to promote corporate restructuring and the JFC's business
operations to facilitate corporate restructuring promotion, and other
particulars specified by orders of the competent ministries, beyond what is
provided for in the preceding two items.

2 X, RIEOBMELZRM LL D &35 & XL, EEREORAIEZZITRITNIEAR
LRV, TNEEHELLY ET2L&Y, FARkET D,
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(2) If the JFC intends to conclude an agreement as set forth in the preceding
paragraph, it must obtain the authorization of the competent ministers. This
also applies if the JFC intends to make changes to the agreement.

(MR D FoHk)
(Bookkeeping)
FlU+—5c FEECHEEIX. FEFMIBEESICOVWT, TEETTEDDL LA
FU. RELHA., TEATTCEDLIFHEZLHL., ZNERAFELRTNIT R0,
Article 41 Designated financial institutions must keep books with respect to
business operations to promote corporate restructuring, record the matters
specified by orders of the competent ministries, and preserve them, as

prescribed by orders of the competent ministries.

G
(Supervision Orders)
FU+ "% FHEREIZ, ZOEREZHEITT27OUERD L LR DL & &L, HBESR
AT L, FEMMEEERICE LUER EXLERGEET 52 N TE D,
Article 42 If the competent ministers find it necessary for the enforcement of
this Act, the ministers may issue orders necessary for supervision with respect
to business operations to promote corporate restructuring to a designated

financial institution.

CERB DIRFE L)
(Suspension or Discontinuation of Business Operations)

U+ =% IBESCMERIT., FERRBEEBEOSM UL —MARI L, UIFEEL
EoLTrLEIL, EBEDTEDDLLEIAIZLY, oD, TOFEZEEKRE
R HZRTRIE R B,

Article 43 (1) If a designated financial institution intends to suspend or
discontinue all or part of the business operations to promote corporate
restructuring, it must notify the competent minister of that fact in advance, as
prescribed by orders of the competent ministries.

2 EBREIX, ATHEOHEICLI BB b7 EX, TOEZLATRTLHHDET D,

(2) If the competent minister has received a notification under the preceding
paragraph, the minister is to issue a public notice of that fact.

3 HESMEENFERRICEEBORMAPEL L L 13, U%EESMERE O
ElL, 2O EKRD,

(3) If a designated financial institution has discontinued all of the business
operations to promote corporate restructuring, the designation as the

designated financial institution ceases to be effective.
(FEEDOTUH L4%)
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(Rescission of Designations)

S EBREIL, HESMEEANE =+ ERBENES S (F_5x2k<, ) O
WT NN L T DI XX, TOBEZRVHET O ET S,

Article 44 (1) If a designated financial institution has come to fall under any of
the items (excluding item (ii)) of Article 39, paragraph (4), the competent
minister is to rescind the designation as the designated financial institution.

2 TEHREIL BESRMEEANROZSONTINIEET D LT, TOREZ
DIHTZ ENnTE D,

(2) If a designated financial institution falls under any of the following items, the
competent minister may rescind the designation as the designated financial
institution:

— FEGREEEBLZBEPOMEICEMT LN TERVERDOLND & &,

(1) if the designated financial institution is found to be incapable of
undertaking business operations to promote corporate restructuring properly
and reliably;

= O HRBEICBELAREDITANboT- & &,

(ii) if there has been a wrongful act relating to the designation; or

= ZOEHRITZOERICESGEE LITAGIGER LIz & &,

(iii) if the designated financial institution has violated this Act or an order or
disposition based on this Act.

3 EBRKEIX, A HOHEICLIVEEZRVELZE XL, TOEEZATTLHHD
LT 5,

(3) If the competent minister has rescinded a designation pursuant to the
provisions of the preceding two paragraphs, the minister is to issue a public
notice of that fact.

(FEEOBIE LIS EHB O T)
(Completion of Business Operations due to Rescission of Designation)

FU+T4 HRESMBERMIZOVWT, BN+ =KF _"HOBEIZLIVIEER I E K-
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Article 45 If designation as a designated financial institution has ceased to be
effective pursuant to the provisions of Article 45, paragraph (3) or has been
rescinded pursuant to the provisions of paragraph (1) or paragraph (2) of the
preceding Article, a person that was the designated financial institution or its
general successor is deemed to be the designated financial institution within
the context of its purpose of completing transactions based on the agreement
on the designated financial institution's business operations to promote
corporate restructuring undertaken.
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(Investigations)

FEIHARS BUNIE, FEEICLDFERRO IO HELOT-OICLEN N H D LR D
L EEF, WITBITOIMEZITV., TORRERAKRTLHEDET D,

Article 46 If the government finds it necessary for facilitating corporate
restructuring by businesses, it is to conduct the following investigations and
publicize the results thereof:

P dn A U < TARH O OB T A FHES B R RIHEHEE 12 H 2 i inZE D
DG E BT DAl &

(i) investigations on the supply and demand trends of goods or services,
whether each field of business is in a state of structural oversupply, or other
particulars concerning market structures; and

= EHPMCR T aEERE R oL (WFEE L <UIBEFE 2T O 72O ORise e L
ITBE Z LR L TR T 2 Z & UIHEWMI AT 22 R L THET 5 Z & 2 offs
DHEEAVREGREZANMHAEDEDL Z L2V D, ) ICHTHHEA

(ii) investigations on coordinated utilization of management resources
(meaning the coordinated development of facilities or equipment for R&D
activities, the coordinated building of an information system, or the
combining of other management resources effectively among businesses) in

and outside Japan.

B EEXEFAEOMEL

Section 3 Facilitation of Corporate Rehabilitation

(RRREM R H DFRIE)
(Approval for Certified Dispute Resolution Businesses)

FU+E4 A PMRIREER Th > T, HHM R TR ORI OREIZE T 5
A ANRE -5 OMPO#HAZ FETEIBRLINGEEDTEDTND LD, &£
WEFRETTEDLLIAIZLY, KOBEZOWVTRICHEE L TND I EIZOE,
RFEEREOREEZITHIENTE D,

Article 47 (1) Certified dispute resolution businesses that have specified the
scope of disputes set forth in Article 6, item (i) of the Act on Promotion of Use
of Alternative Dispute Resolution, while including disputes regarding
corporate rehabilitation within that scope, may obtain the approval of the
Minister of Economy, Trade and Industry with respect to the fact that they
conform to both of the following items, as prescribed by Order of the Ministry
of Economy, Trade and Industry:

— FEBEIROIFEMOFBLOEGRREATL2LROONDEH L L TRIFEE
BHTEDDBEMITEET 28 2 FheEiut (FHoMND ik Fie O F A ORI
B3 2UERAE —RE s OF/mEME LV, BEHIELOELFRIZBWTIHE
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(1) they can appoint a person falling under the requirements specified by Order
of the Ministry of Economy, Trade and Industry for a person considered to
have specialist knowledge and practical experience regarding corporate
rehabilitation, as a dispute resolution provider (meaning the dispute
resolution provider set forth in Article 2, item (ii) of the Act on Promotion of
Use of Alternative Dispute Resolution; the same applies in Articles 49 and
50); and

T FHEMAEITR DTN T ORI PR Tl 0 FEE ST IEDS T PEEE B CE
D LHIEEITHET D &,

(i1) the methods for undertaking certified dispute resolution procedures with
respect to disputes on corporate rehabilitation are in conformity with the
standards specified by Order of the Ministry of Economy, Trade and Industry.

2 RRFPEEREIL, ATHEHOFEE D HFEITR 5 RFEN AL FEE D FHA 5O WT
IZHiEE LTS ERBODLEXE, REOREZTHHD LTS,

(2) If the Minister of Economy, Trade and Industry finds that the certified
dispute resolution business in relation to the application for approval set forth
in the preceding paragraph conforms to both of the items of the preceding
paragraph, the minister is to grant approval as set forth in the same paragraph.

3 REEEREIX., FH—HOREZZ T - R FEFT NFRIEA 5OV )
WCHA LR oz @B & &, IHLHNUEFE —HOEET XS HEOEFHED
BENZAR DR, BB AREF —HOBEDOEANI R D MERA L IEE L HILESE
—HHDEMEIRDERZBEUNAT o TORNWERD D L XL, YR EZIVIETZ
EBTE D,

(3) If the Minister of Economy, Trade and Industry finds that a certified dispute
resolution business that has obtained approval as set forth in paragraph (1) no
longer conforms to either of the items of the same paragraph, or finds that
confirmation regarding the reduction of the amount of bonds to be redeemed
set forth in Article 54, paragraph (1), confirmation regarding the borrowing of
the funds set forth in Article 56, paragraph (1), or confirmation regarding the
claims set forth in Article 59, paragraph (1) is not being made properly, the

minister may rescind the approval.

(FRfs R L B3 5 5 451))
(Special Provisions Concerning Conciliation Authorities)

FUHNG FEENREESFEOME (FFEMEBEE OFHEONEHED 72 O R EFiliE 1z
B4 2 CERlcF—FEEEE I\ ) 5 &0 _HICRET 2R EMEEE DO
a2, ) IRLIFUFEDOHNTE L7eHEG CA%IE O H L TORRICFNES =5&5H
“HOH®RE LTEHEICRD, ) IRV T, HEEH L THIIC S4TSR D 3Rk
DN TRFERFER i e 3l S LTV ITiE, BHIATIX, Y% el
GFRFRRNDFEINTNDZ EEBE Lz LT, REFEE (B REERS
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Article 48 If a business has filed an application for conciliation regarding the
arrangement of specified debts, etc. (meaning the arrangement of specified
debts, etc. prescribed in Article 2, paragraph (2) of the Act on Special
Conciliation Proceedings for Expediting Arrangement of Specified Debts, etc.
(Act No. 158 of 1999)) (this is limited to cases in which a request as set forth in
Article 3, paragraph (2) of the same Act was made at the time of the
application for conciliation), and specified dispute resolution procedures were
undertaken with respect to the subject incident of the application prior to that
application, the court is to make a judgment as to whether it is appropriate for
the conciliation to be undertaken only by judges pursuant to the provisions of
the proviso to Article 5, paragraph (1) of the Civil Conciliation Act (Act No. 222
of 1951), in consideration of the fact that the specified dispute resolution

procedures were undertaken.

(FFAEFHICR T 2EEZEIZET 256
(Special Provisions Concerning a Supervisor in Rehabilitation Proceedings)

FUHILE HAEFHEHABOHRNL TR D S T2HEIZB W T, YL THIZ YL T
(Z4R D0 GHIT DOV THREE SR AR R Fle 28 Eff ST & &k, B (A
TRz # 5 — NOFHE THHEOGHEEZ WD, FILHLER, BEATRNGH
RTZHETROEARTHEOMZBWTHEL, ) X, RFEHEE CERR+—FEf
BoE ) BAFNERE HOWLS 2T DA IT0E, TR FEmE D E %A ER
AR R TR B W TR 2 £ L T2 Z L 2B E L7 BT, [FA&E _H
DHEIZLDEBEZEORTEET 0L T 5,

Article 49 If a petition to commence rehabilitation proceedings has been filed,
and specified certified dispute resolution procedures were undertaken with
respect to the subject dispute of the petition prior to that petition, the court
(meaning a judge or panel of judges in charge of the rehabilitation case; the
same applies in Article 57, Articles 60 through 62, and Article 65-4), in the
case of making the disposition referred to in Article 54, paragraph (1) of the
Civil Rehabilitation Act (Act No. 225 of 1999), is to appoint a supervisor under
the provisions of paragraph (2) of the same Article in consideration of the fact
that a dispute resolution provider was arranging settlement through the
specified certified dispute resolution procedures.

(EAFHC I T 2 BB Z BT 2 Frl)

(Special Provisions Concerning a Supervisor in Reorganization Proceedings)
B4R HAEFHHBOB L TR > HEIBN T, iR THIC YL TIZ
R DT DOV THRE R I PR e 3 I S Tz & &0, BeplEr (A
A D — NOFEHME SUIEHEOGHEL LV, FRHTFNEROEST =500
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Article 50 If a petition to commence reorganization proceedings has been filed,
and specified certified dispute resolution procedures were undertaken with
respect to the subject dispute of the petition prior to that petition, the court
(meaning a judge or panel of judges in charge of the reorganization case; the
same applies in Article 58 and Articles 63 through 65), in the case of making
the disposition referred to in Article 35, paragraph (1) of the Corporate
Reorganization Act (Act No. 154 of 2002), is to appoint a supervisor under the
provisions of paragraph (2) of the same Article in consideration of the fact that
a dispute resolution provider was arranging settlement through the specified
certified dispute resolution procedures.

(MUSZAT Bk N/ 2 SR B AR A D 1T © FER/E ML ZER)

(Business Operations to Facilitate Corporate Rehabilitation, Which Are
Undertaken by the Organization for Small & Medium Enterprises and
Regional Innovation)

B —5 MNATBOE N/ NMEE SRR R I, ROB Z 1B T 28 0HE5T 5%
EFAIZONT, ZNENYHS FITED DM CUZMBI NI E TRl ts, B4
Fiocbta, BA TG UIFFING ERMBO RN TR b oo & ZiX, YL TR
FCTOMM, WEHHICBNT TFEREEFYM 2o, ) BT FERAE
ZITE D T HREELEDREEDOMPRICK S ZENTERVERDOMHANITRDIER D
REEZAT 90

Article 51 With respect to corporate rehabilitation participated in by the persons
set forth in the following items, the Organization for Small & Medium
Enterprises and Regional Innovation guarantees obligations regarding the
borrowing of the funds that are indispensable for a business intending to
implement corporate rehabilitation to continue its business, within the period
specified respectively in each of the same items (or, until an application for the
starting of bankruptcy proceedings, the starting of rehabilitation proceedings,
the starting of reorganization proceedings, or the starting of special liquidation
1s filed, if any of those applications is filed within that period; the relevant
period is referred to as the "corporate rehabilitation preparation period" in
paragraph (1) of the following Article):

—  FEERREOD P EEE R AR FR O K TICE D £ TOM

(i) specified certified dispute resolution businesses: the period between the
starting of the specified dispute resolution procedures up to their

termination; or

T MRNEAT A N M SE SRR R AR SRR SRR (B = USRS IS HL
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ETOREXEEEALZ VS, LTHRL, ) FEHBEZITED &T25F/NEERIC
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AEBBNL LW ERHA LT/ D ETOM

(i1) the Organization for Small & Medium Enterprises and Regional Innovation
or approved support institutions (meaning the approved support institutions
prescribed in Article 134, paragraph (2); the same applies hereinafter): the
period between the starting of the provision of guidance or advice (excluding
guidance or advice provided under the specified dispute resolution
procedures; the same applies in Article 56, paragraph (3) and Article 59,
paragraph (3)) with respect to the preparation of a plan for corporate
rehabilitation regarding a small or medium-sized enterprise intending to
implement corporate rehabilitation, up to the moment when it becomes clear
that all of the creditors subject to the plan have reached an agreement, or
will not reach an agreement, with respect to the plan.

(Hh/INEZEAE I ORBRTE D e i)
(Special Provisions for the Small and Medium-Sized Enterprise Credit
Insurance Act)

B4 PUNMEREEARBRE (M FIEERE A HUE) B=REHIC
BUET @R (LI @R Lo, ) | FEE =50 H—HIIHET S
BEHLRORE (LU MBI & o, ) XITFENER =50 =% —HITHIET 55
Al/NEGRER (AT TR NEGRERY WD, ) ORBRER TH - T, FEHAMEL
B ORAE ([RIESE =58 I, =50 5 HOUIB RO =% HIIHET HE
BORIETH > T, FEBFBLELITE I LT 2T/ NEEEOFEMEIOBADTZH D EH]
ZOMDFEEDOMGUI R ZENMTERVWEA TRFEEETTEDD BDIZKETD
e OB SO AN (FEREEFHHRICE T 2EEOMAIIZRD, ) 126
L6005, UFZORIZBWTHL, ) 22T 72R/hEEEIHRD DIZHONT
DR DFRD EAIHET 2 FEOHE O AIZ OV TIX, Zhb OBLEHRZR O HHIC
BT 25T, RO TIZHET 550 E T 5,

Article 52 (1) With respect to the application of the provisions of the Small and
Medium-Sized Enterprise Credit Insurance Act (Act No. 264 of 1950) as set
forth in the left-hand column of the following table regarding the insurance
relationships of ordinary insurance prescribed in Article 3, paragraph (1) of the
same Act (hereinafter referred to as "ordinary insurance"), unsecured
insurance prescribed in Article 3-2, paragraph (1) of the same Act (hereinafter
referred to as "unsecured insurance"), or special petty insurance prescribed in
Article 3-3, paragraph (1) of the same Act (hereinafter referred to as "special
petty insurance") that pertain to a small or medium-sized enterprise which has
received a corporate rehabilitation facilitation-related guarantee (meaning a
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guarantee for obligations as prescribed in Article 3, paragraph (1), Article 3-2,
paragraph (1), or Article 3-3, paragraph (1) of the same Act that are related to
the borrowing of the funds (limited to the borrowing of the funds within the
corporate rehabilitation preparation period) necessary to be allocated as
expenses for the purpose of purchasing raw materials by a small or medium-
sized enterprise intending to implement corporate rehabilitation or other
expenses indispensable for the continuation of its business that are specified
by Order of the Ministry of Economy, Trade and Industry; hereinafter the same
applies in this Article), the phrases set forth in the middle column of the same
table that are used in these provisions are deemed to be replaced with the
phrases set forth in the right-hand column of the same table.

DU N SR RERAMEE D B FHEEA PESEB A ) sRATE (PR Tk

Article 3, the total insurance BEILHNE) B+ REFEHIC

paragraph (1) value per each Small HE+ 5 E A [ Ve B A AT
and Medium-sized (CAF T3 M i B I FiE
Enterprise L5 THR D IRIRBER O (R B

D EFTHA L DM OLRER LR DR
BRAMEH DGR L RN ERE R

the total insurance value of the
insurance relationships
pertaining to a corporate
rehabilitation facilitation-related
guarantee prescribed in Article
52, paragraph (1) of the Act on
Strengthening Industrial
Competitiveness (Act No. 98 of
2013) (hereinafter referred to as
a "corporate rehabilitation
facilitation-related guarantee")
and the total insurance value for
other insurance relationships per
each small and medium-sized
enterprise, respectively,
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B T H—
RO =50
=1
Article 3-2,
paragraph (1)
and Article 3-3,
paragraph (1)

PRERAMER D A FHEA D
the total insurance
value per each Small
and Medium-sized
Enterprise

FEHE MBS LRFEIZAR D PRER
BAtR DR BRAMAR DA FHER & E DD
RIRBILR DO IR BRAMEE DG FHEH & 3%
L

the total insurance value of the
insurance relationships
pertaining to a corporate
rehabilitation facilitation-related
guarantee and the total
insurance value for other
insurance relationships per each
small and medium-sized
enterprise, respectively,

[ SR
TH

Article 3-2,
paragraph (3)

WMHAEANEDFED 5 H
out of the amount of the
borrowings

S A P VAL B LR RE S OV A
DRFEZ &2, ENEIN Y AE
DED S b

out of the amount of the
borrowings for the corporate
rehabilitation facilitation-related
guarantee and other guarantees,
respectively

LA

FEFA MR EBERGE L O O

the debtor DERFEZ &2, S%EBH

the debtors for the corporate
rehabilitation facilitation-related
guarantee and other guarantees,
respectively,

FoRO=H T | YERFEE LT FXEHAE MBI EIRGE L O D

T8 the borrowings DRFEZ £ 12, FNE Y %RAE%E

Article 3-3, guaranteed L7

paragraph (2)

the borrowings guaranteed for
the corporate rehabilitation
facilitation-related guarantee
and other guarantees,
respectively,

MHEBE
the debtor

A M VAL B LR RE M N DA
DRFEZ LT, YixfEBE

the debtors for the corporate
rehabilitation facilitation-related
guarantee and other guarantees,
respectively,

2 HIERBRORREIR TH > T, FEMEMBEREERIEICR D b DTN TOH/N
A5 IPRBRIESE — 08 "L OB LR OBUE OB >W T, FES THo0t
1 EHY . RORSYT TEoot+ (R, Rl O R, FEHE EH LRI
Br. ANEPIRGRER, =L —xPRERER, WM BICRIRIR, BT PR RIR, F

AR M O EALERBRICH S TIE, BODNt) | EHDHDIL,
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LT 5,

(2) With respect to the application of the provisions of Article 3, paragraph (2)
and Article 5 of the Small and Medium-Sized Enterprise Credit Insurance Act
regarding the insurance relationships of ordinary insurance that are related to
a corporate rehabilitation facilitation-related guarantee, the phrase "70
percent" in Article 3, paragraph (2) of the same Act and the phrase "70 percent
(or 80 percent for unsecured insurance, special petty insurance, current assets
insurance, pollution prevention insurance, energy conservation insurance,
overseas investment-related insurance, new business development insurance,
corporate rehabilitation insurance, and specific corporate bond insurance)" in
Article 5 of the same Act are deemed to be replaced with "80 percent".

3 EaEfRBR, EEFELRORERSUIRER/ N A RBRORBREIR Th - T, FEHEM IR E
RAEIZAR D S DI OV TOLRBREI O, T/MEZEE ARBRIEE SR O E 10D
57, BRRESFHICET 7O _LUNICBW THAS CEDLIHREFE U THILELET D,

(3) The amount of insurance premiums relating to the insurance relationships of
ordinary insurance, unsecured insurance, or special petty insurance that are
related to a corporate rehabilitation facilitation-related guarantee is the
amount arrived at if the insurance amount is multiplied by a percentage
specified by Cabinet Order within two percent per annum, notwithstanding the
provisions of Article 4 of the Small and Medium-Sized Enterprise Credit

Insurance Act.

FHA =2 TimtrbR, ERECRRBR U/ A RBRORREMR Th - T, FEHAEFT
18] S i BE AL PR AR (PP SR I ORBRIE S =555 — T, B =50 5 T SUIH =KD
S HICHET D EBORIETH - T, MMILATEUE N H/ I ZE AR R A SO L3R
EXEEIC L2 EE LIEMEZZ T TER LS L+ —FRE S OFERED
AHE CHRLETEICR D EMER CEOBRENKIL LT b DIZIRD, ) £ OB EHERSE
BCEDD EZAIZIVIER SN FEFAEDFEIINE > TITh 2 FEFEICLE
REBITHRDLIBDENS, U FZORIZBWTHL, ) %07/ E¥EEITHRD
DIZDWTDORDED AT 5 FEOBEDET I >V TIE, 2 b OB ESFE
KOPHIZHGT 2 7%, FRO THICBIT 257 &35,

Article 53 (1) With respect to the application of the provisions of the Small and
Medium-Sized Enterprise Credit Insurance Act as set forth in the left-hand
column of the following table regarding the insurance relationships of ordinary
Insurance, unsecured insurance, or special petty insurance that are related to a
small or medium-sized enterprise which has received a corporate rehabilitation
plan implementation-related guarantee (meaning a guarantee for obligations
as prescribed in Article 3, paragraph (1), Article 3-2, paragraph (1) or Article 3-
3, paragraph (1) of the same Act that is related to funds necessary for
corporate rehabilitation to be implemented in accordance with a plan for
corporate rehabilitation set forth in Article 51, item (i1) prepared through
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receiving guidance or advice from the Organization for Small & Medium
Enterprises and Regional Innovation or approved support institutions (limited
to a plan on which all of the creditors subject to the plan have reached an
agreement) or a plan for corporate rehabilitation prepared as prescribed by
Order of the Ministry of Economy, Trade and Industry; hereinafter the same
applies in this Article), the phrases set forth in the middle column of the same
table that are used in these provisions are deemed to be replaced with the
phrases set forth in the right-hand column of the same table.

BERE W | RBRITEO A RS PESEWL I sRATE (PR TR A

Article 3, the total insurance FILHNE) B+ Z4RFHICHE
paragraph (1) | value per each Small | 4 % =353 B A 2 256 BLEEE (LLF
and Medium-sized o P B R A &
Enterprise Do ) ITERDIRIRBILR DIRRMMEHR D &
FHEA & & DM O LR R BA R O LR R AMER O
BRELEDRENEN

the total insurance value of the
insurance relationships pertaining to
a corporate rehabilitation plan
implementation-related guarantee
prescribed in Article 53, paragraph
(1) of the Act on Strengthening
Industrial Competitiveness (Act No.
98 of 2013) (hereinafter referred to
as a "corporate rehabilitation plan
implementation-related guarantee")
and the total insurance value for
other insurance relationships per
each small and medium-sized
enterprise, respectively,

B0 H— | (RERMTEE O A FHED 3 AR F R S0 B ORE LT AR D PREBR
H K OV =5 | the total insurance BALR DIRBRATAE D & FHEE & £ Ofth DR

=% value per each Small | REIRORBEMEHD GFHEHE B ENZE
Article 3-2, and Medium-sized n

paragraph (1) Enterprise the total insurance value of the

and Article 3- insurance relationships pertaining to
3, paragraph a corporate rehabilitation plan

(1) implementation-related guarantee

and the total insurance value for
other insurance relationships per
each small and medium-sized
enterprise, respectively,
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Article 3-2,
paragraph (3)

WHEAEDRED 9 b
out of the amount of
said the borrowings

52 A AR B S BE I ORFE K OV DA
DRFEZ & 12, ENENYZEAED
HDHH

out of the amount of the borrowings

for the corporate rehabilitation plan
implementation-related guarantee
and other guarantees, respectively

26 A A S i B R IE K OV Ot

LA

the debtor DIRFEZ &2, YaxlE5E
the debtors for the corporate
rehabilitation plan implementation-
related guarantee and other
guarantees, respectively,
B0 | YRAEL LT 26 AR E ) S B PR N O DAl
TH the borrowings DRFEZ & 12, ENENYZE AL D
Article 3-3, guaranteed OO H

paragraph (2) out of the borrowings for the
corporate rehabilitation plan
implementation-related guarantee
and other guarantees, respectively
52 AR B S B ORFE & OV DA
DIRFEZ & IZ, MaxlEdE

the debtors for the corporate
rehabilitation plan implementation-
related guarantee and other
guarantees, respectively,

MHEBE
the debtor

2 EERRORRBEMSR TH > T, FEMAEFEERMBEEIRFEIZARD & DIZONTOH
IIMEFEAE IORBRIE S =558 R OB LR OBUE DN >WTIE, RES TH50
t+) LHv, ROFEST oottt (EERRER, FRl/N AR, RENE PEHEIR
PR, AFEBGIERBR, — L% —xPRORBR, AN RE BLRORR, B Efifhtrbr, &
EAERRE O EHERRICH O TIX, BHDONE) | L2501, THEHDON
T 95,

(2) With respect to the application of the provisions of Article 3, paragraph (2)
and Article 5 of the Small and Medium-Sized Enterprise Credit Insurance Act
regarding the insurance relationships of ordinary insurance that are related to
a corporate rehabilitation plan implementation-related guarantee, the phrase
"70 percent" in Article 3, paragraph (2) of the same Act and the phrase "70
percent (or 80 percent for unsecured insurance, special petty insurance,
current assets insurance, pollution prevention insurance, energy conservation
Insurance, overseas investment-related insurance, new business development
insurance, corporate rehabilitation insurance, and specific corporate bond
insurance)" in Article 5 of the same Act are deemed to be replaced with "80

percent".

3 WiEPRBR, BEHORORBRSUIRI/ N D ERBR O PREREEGR TdH - T, SR AR 325 B
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OoT. RREFAICEE O _LNICBEWTHES CTEDDLIRERE L CHILHEAET D,
(3) The amount of insurance premiums relating to the insurance relationships of
ordinary insurance, unsecured insurance, or special petty insurance that are
related to a corporate rehabilitation plan implementation-related guarantee is
the amount arrived at if the insurance amount is multiplied by a percentage as
specified by Cabinet Order within two percent per annum, notwithstanding the
provisions of Article 4 of the Small and Medium-Sized Enterprise Credit

Insurance Act.

(R T R & G DS FHOPEIZ BT T 2 R RGEA Fr iR F 38 O eRd)
(Confirmation by a Specified Certified Dispute Resolution Business on the
Reduction of the Amount of Bonds to be Redeemed)

%£+IEI7|< FrERRE P RRR FREIC LV FEBEZKA O LT HFELIT, U E
FARIEAD PRI Tt 24T O 5 E RB RIEAD %ﬁ#ﬁ%%%%‘ W2 L, BRI S OWREITHS
ST OERTNESHEOSBOBA N, UM FEEOFEREIIRS LA TERY
HDL L TRIFEERTD - W@ﬁwfﬁ@é%ﬁ HAETDHHDOTHDLZ L OMERE
KbDHZ LMW TE S,

Article 54 (1) A business intending to promote corporate rehabilitation through
specified certified dispute resolution procedures may request the specified
certified dispute resolution business undertaking the specified certified dispute
resolution procedures to confirm that the reduction of the amount of bonds to
be redeemed based on a resolution at the bondholders meeting is in conformity
with the standards specified by Order of the Ministry of Economy, Trade and
Industry and Cabinet Office Order, as being indispensable for the corporate
rehabilitation of the business.

2 FRERREM PRI EER L, MTHOMR ZToc L EIE, BEHIC, TDOE%E. Hi%
MR 2 ROTZFEREIZBHT LD LT D,

(2) When having made a confirmation as set forth in the preceding paragraph,

the specified certified dispute resolution business is to immediately give notice

to that effect to the business that sought the confirmation.

(FLAEMER HE 2= D PR OFR AT B 2 I W D e i)
(Special Provisions Concerning Decisions in Relation to Authorization for
Resolutions at a Bondholders Meeting)
%£+£% AP, ATSRE —HOBUEIT LV R e BGEk iR F 68 DS R 21T -
ToAER T R EFAFE DO BBEIT OV TR EZ T O EOD%’ME%‘%%A@H%- : Mééﬁ(z%
LH -+ ZRICHET 2R A ORI T TONTESGE I, YN Y% FEST O
FEBFEIIRLSZENTERNLDOTHDHZ L ﬁ)ﬁﬁmu éi(b“(b‘é & 75:%)% L7- T,
BHUAEEE RS ORBENPFIEE L = F=REN S ICBT 258104 T 209
N obDE T 5,
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Article 55 (1) If an application has been filed for the authorization prescribed in
Article 732 of the Companies Act regarding a resolution at a bondholders
meeting to the effect that the amount of bonds to be redeemed is to be reduced,
on which a specified certified dispute resolution business has confirmed the
reduction pursuant to the provisions of paragraph (1) of the preceding Article,
the court is to make a decision as to whether the resolution at the bondholders
meeting falls under the cases set forth in Article 733, item (iv) of the same Act,
in consideration of the fact that it had been confirmed that the reduction is
indispensable for the corporate rehabilitation of the relevant business.

2 FHPTX, ATHEICHET 2B A OB CHAMTON TS EI2IE, FrE R S ifk 4
EFITH L, BEROBREZRDOD ZENTE S,

(2) If an application has been filed for the authorization prescribed in the
preceding paragraph, the court may request the specified certified dispute

resolution business to present opinions.

(B e OEANNITEIT 2 R E sl A iR 5 28 5 O RER)

(Confirmation by a Specified Certified Dispute Resolution Business in Relation
to the Borrowing of Funds)

B RNE FrERIEM PR TR LV FERAELMA S LT HEER L. UENE
ORI PRI T8 24T O R E AR PR FER (TXE U, 3% E S8 R A G R Tt
DOBIGEN D TIZED ETORICKIT 5 U%FEEOEEDEANDIRDEFONT
NCHEET DI EOMRERODLZENTE D,

Article 56 (1) A business intending to promote corporate rehabilitation through
specified certified dispute resolution procedures may request the specified
certified dispute resolution business undertaking the specified certified dispute
resolution procedures to confirm that the borrowing of funds by the relevant
business during a period from the starting of the specified certified dispute
resolution procedures up to their termination conforms to both of the following
items:

— YBHFEFOFEOMWEIIRS ZENTERNLOE L TRAEEE DT TED D
EEIEAETHHDTHD Z L,

(i) it is in conformity with the standards specified by Order of the Ministry of
Economy, Trade and Industry as being indispensable for the continuation of
the business affairs of the business; and

= NHESOM AR DEHEORE . MR E R PR TR T DS
DY EEThDLEEENLHFEEIIHLT éaﬁié/fi@{ﬁﬂhdﬁﬂ?m IBWTHL
TV LM OEHED T L HELAICIV S Z &2 20T, HEHEE 2B DM
BrfHTnsol,

(ii) the business has obtained the consent of all the creditors that are parties to
the dispute under the specified certified dispute resolution procedures for
preferential treatment for the payment of claims in relation to its borrowing
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of the funds over that for the payment of other claims that those creditors
have against the business as of the time of its borrowing of the funds.

2 FrERRE PR EER L. IHOMR LT L EiX, BB, ZOFZ, Yk
MRz ROTFERIZBNT LD LT 5,

(2) When having made a confirmation as set forth in the preceding paragraph,
the specified certified dispute resolution business is to immediately give notice
to that effect to the business that sought the confirmation.

3 T ZHHOBUEIL, MALATBOE N H/ i 36 B B Bk SO 38 E SRR 2 & 261
EOFTEOIERICOWTORE I E L2 T TEEFEZITE Y LT 5 F/MeEE
ICOWTHERT 2, ZOHEITIBWT, H—Hh YRR E RN PR T 21T O
FrEREREM PR L LDV &Uw@@Fﬁmmuﬁ$%&$%ﬁjkﬁé®
I3 TARSZATBOE N /i 36 B R (i B SO TR e KRR ) &L S —Ta Y3
BRI PRIR FREDOBIAN O TICEDL ETOM) LdH201E HEH+—HE 5
EDDHHIM] & [FHEE 5 YR ERGE IR T8 2D FEE T
bo] LHDHOIT YMEFEREIRD) LHRABEZDLIBDET D,

(3) The provisions of the preceding two paragraphs apply mutatis mutandis to a
small or medium-sized enterprise intending to implement corporate
rehabilitation while receiving guidance or advice from the Organization for
Small & Medium Enterprises and Regional Innovation or an approved support
institution with respect to the preparation of a plan for corporate rehabilitation.
In this case, the phrase "the specified certified dispute resolution business
undertaking the specified certified dispute resolution procedures" in paragraph
(1) and the term "the specified certified dispute resolution business" in the
preceding paragraph are deemed to be replaced with "the Organization for
Small & Medium Enterprises and Regional Innovation or an approved support
institution", the phrase "during a period from the starting of the specified
certified dispute resolution procedures up to their termination" in paragraph
(1) is deemed to be replaced with "during the period specified in Article 51,
item (i1)", and the phrase "that are parties to the dispute under the specified
certified dispute resolution procedures" in item (ii) of the same paragraph is
deemed to be replaced with "relating to the corporate rehabilitation".

(& & DMEANICTEE T D A TRt O F6i)
(Special Provisions Concerning Rehabilitation Proceedings in Relation to the
Borrowing of Funds)
FHESR BHPTI. AIERFE -HOBREIL L D2MR L2 T EeDfANE Lf:%%
FNZOWTHAETRRBOREN D > T2HEICB T, RHEOREICXK DML
TG BDMATUAR D MG o FAEE (FEE 5o EHESIC Hﬁ®ﬂ LD
R S TWEHABEICIRS, ) & ORICHEROEEONFICEZZ T 5 HER
HE (RFEHAEEGANAT FE-HOBAFBEREZ VO, FEA+T ZFKIZBWTH
Uo ) DM S, Eak s & &k, YEESOEANDBFIEE —HE 5O
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Article 57 If a ruling has been rendered on the starting of rehabilitation
proceedings with respect to a business that has conducted the borrowing of the
funds on which it obtained the confirmation under paragraph (1) of the
preceding Article, and a proposed rehabilitation plan (meaning the proposed
rehabilitation plan set forth in Article 163, paragraph (1) of the Civil
Rehabilitation Act; the same applies in Article 62) that creates a difference in
the details of changes to rights between rehabilitation claims regarding the
borrowing of the funds on which it obtained the confirmation under paragraph
(1) of the preceding Article and other rehabilitation claims (limited to
rehabilitation claims that the creditors set forth in item (ii) of the same
paragraph held at the time of giving the consent set forth in the same item)
has been submitted or approved, the court is to make a decision as to whether
the proposed rehabilitation plan falls under cases in which equality will not be
compromised even if the difference is created among the rehabilitation
creditors prescribed in the proviso to Article 155, paragraph (1) of the same Act,
in consideration of the fact that it was confirmed that the borrowing of the
funds conforms to both of the items of paragraph (1) of the preceding Article.

(B A= Tt D e 1))
(Special Provisions Concerning Reorganization Proceedings)
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Article 58 If a ruling has been rendered on the starting of reorganization
proceedings with respect to a business that conducted the borrowing of the
funds that it obtained the confirmation under Article 56, paragraph (1), and a
proposed reorganization plan that creates a difference in the details of changes
to rights between reorganization claims, etc. (meaning the reorganization
claims, etc. set forth in Article 2, paragraph (12) of the Corporate
Reorganization Act; the same applies in Article 64 and Article 65) regarding
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the borrowing of the funds on which the business obtained the confirmation
under Article 56, paragraph (1) and other reorganization claims, etc. of the
same type (limited to reorganization claims, etc. that the creditors set forth in
Article 56, paragraph (1), item (ii) held at the time of giving the consent set
forth in the same item) has been submitted or approved, the court is to make a
decision as to whether the proposed reorganization plan falls under the cases
in which equality will not be compromised even if the difference is created
among reorganization creditors, etc. (meaning the reorganization creditors, etc.
set forth in Article 2, paragraph (13) of the same Act; the same applies in
Article 65) that have the rights of the same type prescribed in the proviso to
Article 168, paragraph (1) of the same Act, in consideration of the fact that it
was confirmed that the borrowing of the funds conforms to both of the items of
Article 56, paragraph (1).

(B2 DA 2 R OMSZATBOE N /e 26 AR B AR 55 12 K D ER8~ D
M)

(Application Mutatis Mutandis of the Special Provisions Concerning the
Borrowing of Funds to Confirmation by the Organization for Small &
Medium Enterprises and Regional Innovation)

FHANEOD B SGOHEIT, FHRHANEE “HIZBWTHERT 2 FREE - HOHM
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Article 58-2 The provisions of the preceding two Articles apply mutatis mutandis
to the borrowing of funds confirmed under Article 56, paragraph (1) as applied
mutatis mutandis pursuant to paragraph (3) of the same Article. In this case,
the phrase "the items of paragraph (1) of the preceding Article" in Article 57 is
deemed to be replaced with "the items of Article 56, paragraph (1) as applied
mutatis mutandis pursuant to paragraph (3) of the same Article", and the
phrase "Article 56, paragraph (1), item (i1)" in the preceding Article is deemed
to be replaced with "Article 56, paragraph (1), item (ii) as applied mutatis
mutandis pursuant to paragraph (3) of the same Article".

(EMEICZ BT 2 FF e R AE R P D 2 H S O )
(Confirmation by a Specified Certified Dispute Resolution Business in Relation
to Claims)

FHAILE FERIBDAMRTFRICE D FEFELNA D LT HFETIL. Y% E
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Article 59 (1) A business intending to promote corporate rehabilitation through
specified certified dispute resolution procedures may request the specified
certified dispute resolution business undertaking the specified certified dispute
resolution procedures to confirm that the claims arising from any causes
during a period up to the termination of the specified certified dispute
resolution procedures conform to both of the following items:

— YHEEIVETHDL L,

(i) the claims are small in amount; and

T OYREEMHE T RN LRI VT YRR O FEOMICFH LW RE R
&

(ii) significant hindrance would be caused to the continuation of the operations
of the business, unless the payment of the claims are performed promptly.

2 FEERIE PR FEER L, ATHEHOBR AT EIE, EHIT, TDOEL., Y%
EREROT-FEFIZBNTDHILDET D,

(2) When having made a confirmation as set forth in the preceding paragraph,
the specified certified dispute resolution business is to immediately give notice
to that effect to the business that sought the confirmation.

3 AT HHOBUEIL, MSZATBOE N T/ 26 BB s Bl SRR E SRR 0 b 36l
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ZOWTHERT 2, ZOHEICBNT, BT YRR E RGN PR Tt 217 9
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(3) The provisions of the preceding two paragraphs apply mutatis mutandis to a
small or medium-sized enterprise intending to implement corporate
rehabilitation while receiving guidance or advice from the Organization for
Small & Medium Enterprises and Regional Innovation or an approved support
Iinstitution with respect to the preparation of a plan for corporate rehabilitation.
In this case, the phrase "the specified certified dispute resolution business
undertaking the specified certified dispute resolution procedures" in paragraph
(1) and the term "the specified certified dispute resolution business" in the
preceding paragraph are deemed to be replaced with "the Organization for
Small & Medium Enterprises and Regional Innovation or an approved support
institution", and the phrase "up to the termination of the specified certified
dispute resolution procedures" in paragraph (1) is deemed to be replaced with
"up to the termination of the period specified in Article 51, item (ii)".

(EMED IR F BT D B T O R )
(Special Provisions Concerning Rehabilitation Proceedings in Relation to the
Performance of Claims)
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Article 60 If an application for the starting of rehabilitation proceedings has
been filed with respect to a business that assumed the obligations regarding
the claims confirmed under paragraph (1) of the preceding Article (referred to
as the "confirmed claims" from this Article to Article 65), and the court issues a
provisional order under Article 30, paragraph (1) of the Civil Rehabilitation
Act, the court is to make a decision as to whether it should prohibit the
payment of the confirmed claims with that provisional order, in consideration
of the fact that it was confirmed that the confirmed claims conform to both of
the items of paragraph (1) of the preceding Article.

BNt —4 BHIETL. MERMEMEICR D ET 2 A L EER T OV THEA TGO
WEND ST HEITB T, Bk EEIC ST, REFEEFENHEFHE LD
REICHESE . DEOBFAENEZ RN LR T IVUIHAESE OFEOMICE
LWKEEZ KT HOE L THREOHFATOBN TR SN L &, Yk REENS
AHNEE -HEFOWTIUIOHEET A Z EDRMHRINTWNWLIZEABE LR LT,
UL MERMEME D IR B D FNE S\ I8 WIS HUE T 2 DB O A B 2 B NS vk
L2RT T EESTE OFEOMGIIE LWKE 2 RT & EITEAT 208 5z
Widsbosd5s,

Article 61 If a ruling has been rendered on the starting of rehabilitation
proceedings with respect to a business that assumed the obligations regarding
the confirmed claims, and a petition has been filed for permission for the
payment of these confirmed claims as those falling under cases in which
significant hindrance would be caused to the continuation of the business of
the rehabilitation debtor, unless the payment of the rehabilitation claims of
small amounts are performed promptly, pursuant to the provisions of Article
85, paragraph (5) of the Civil Rehabilitation Act, the court is to make a
decision as to whether the payment of the confirmed claims falls under cases in
which significant hindrance would be caused to the continuation of the
business of the rehabilitation debtor, unless the rehabilitation claims of small
amounts are performed promptly, as prescribed in Article 85, paragraph (5) of
the same Act, in consideration of the fact that it was confirmed that the
confirmed claims conform to both of the items of Article 59, paragraph (1).

BT S BAHPTE, MERBEMEICROES 2 AR L FER IOV THAEFRMM O
RIEN D > T GBI T, LA EME & o P AR & ORICHER DL E DONE
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Article 62 If a ruling has been rendered on the starting of rehabilitation
proceedings with respect to a business that assumed the obligations regarding
the confirmed claims, and a proposed rehabilitation plan that creates a
difference in the details of changes to rights between the confirmed claims and
other rehabilitation claims has been submitted or approved, the court is to
make a decision as to whether the proposed rehabilitation plan falls under
cases in which equality will not be compromised even if a proposed
rehabilitation plan otherwise provides for the rehabilitation claims of small
amounts or any other difference is created among rehabilitation creditors, as
prescribed in the proviso to Article 155, paragraph (1) of the Civil
Rehabilitation Act, in consideration of the fact that it was confirmed that the

confirmed claims conform to both of the items of Article 59, paragraph (1).

(EAE DI I BT 2 A Fie O Frfil)
(Special Provisions Concerning Reorganization Proceedings Regarding the
Performance of Claims)
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Article 63 If an application for the starting of reorganization proceedings has
been filed with respect to a business that assumed the obligations regarding
the confirmed claims, and the court issues a provisional order under Article 28,
paragraph (1) of the Corporate Reorganization Act, the court is to make a
decision as to whether it should prohibit the payment for the confirmed claims
with that provisional order, in consideration of the fact that it was confirmed

that the confirmed claims conform to both of the items of Article 59, paragraph
(1).

FATIS BHPTE, MEREMECRLEF 2 A LSRR IOV THEAFRHRKGO
EN B ST GBITBN T, HikERMEMEIC OV T, SEEAEEN+HERERLED
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Article 64 If a ruling has been rendered on the starting of reorganization
proceedings with respect to a business that assumed the obligations regarding
the confirmed claims, and a petition has been filed for permission for the
payment of these confirmed claims as those falling under cases in which
significant hindrance would be caused to the continuation of the business of
the reorganization company, unless the payment of the reorganization claims,
etc. of small amounts are performed promptly, pursuant to the provisions of
Article 47, paragraph (5) of the Corporate Reorganization Act, the court is to
make a decision as to whether the payment of the confirmed claims falls under
cases in which significant hindrance would be caused to the continuation of the
business of the reorganization company, unless the reorganization claims, etc.
of small amounts are performed promptly, as prescribed in Article 47,
paragraph (5) of the same Act, in consideration of the fact that it was
confirmed that the confirmed claims conform to both of the items of Article 59,
paragraph (1).

BNt Ig BOHIETE. MERMEMEICR D ET 2 A Lo EER T HOWTHA TGO
WEN D ST GEITBWNT, MR ENE S 2L R —OREOMO TARES L O
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THDEOEABEFICOVWTHIEOEDZ L THHEEE2E LRWGEZDOMIFE—D
HHEOMERN 26 5 HABHEEFEORICEZZRIT THEF2ELRWGRICHEET S
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Article 65 If a ruling has been rendered on the starting of reorganization
proceedings with respect to a business that assumed the obligations regarding
the confirmed claims, and a proposed reorganization plan that creates a
difference in the details of changes to rights between the confirmed claims and
other reorganization claims, etc. of the same type has been submitted or
approved, the court is to make a decision as to whether the proposed
reorganization plan falls under the cases in which equality will not be
compromised even if a proposed reorganization plan otherwise provides for the
reorganization claims, etc. of small amounts or any other difference is created
among reorganization creditors, etc. that have the rights of the same type, as
prescribed in the proviso to Article 168, paragraph (1) of the Corporate
Reorganization Act, in consideration of the fact that it was confirmed that the
confirmed claims conform to both of the items of Article 59, paragraph (1).

(EHME D I35 (S BE 3 2 el O M SLAT BOE N /M SRR HEAR 55 12 L D HEsB~ D 1
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(Application Mutatis Mutandis of the Special Provisions Concerning the
Performance of Claims to Confirmation by the Organization for Small &
Medium Enterprises and Regional Innovation)
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Article 65-2 The provisions of Article 60 through the preceding Article apply
mutatis mutandis to the performance of claims confirmed under Article 59,
paragraph (1) as applied mutatis mutandis pursuant to paragraph (3) of the
same Article. In this case, the phrase "the items of paragraph (1) of the
preceding Article" in Article 60 and the phrase "the items of Article 59,
paragraph (1)" in Article 61 through the preceding Article are deemed to be
replaced with "the items of Article 59, paragraph (1) as applied mutatis
mutandis pursuant to paragraph (3) of the same Article".

(AL ORI AR D EHE O WERIZ BE T 2 K E 78RR P MR 91368 D ERE)

(Confirmation by a Specified Certified Dispute Resolutlon Business on the
Reduction of the Amount of Claims Relating to a Plan for Corporate
Rehabilitation)
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Article 65-3 (1) A business intending to promote corporate rehabilitation
through specified certified dispute resolution procedures may, if creditors
holding three-fifths or more of the total amount of claims of the creditors that
are parties to the dispute under the specified certified dispute resolution
procedures give their consent to the plan for corporate rehabilitation regarding
the business, request the specified certified dispute resolution business
undertaking the specified certified dispute resolution procedures to confirm
that the reduction of the amount of claims based on the plan for corporate
rehabilitation is in conformity with the standards specified by Order of the
Ministry of Economy, Trade and Industry as being indispensable for the
corporate rehabilitation of the business.

2 FPEREERAIRREEE L, ATHOMER T X, EbIC, TOEE, Y%
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(2) When having made a confirmation as set forth in the preceding paragraph,
the specified certified dispute resolution business is to immediately give notice
to that effect to the business that sought the confirmation.

(8 5 B4 0 H SE T B3 5 5 1)
(Special Provisions Concerning a Petition for Simplified Rehabilitation)
FNTHEOM  FHFTIEL, AIRE —HOHEIZ XV FrE il abm PRk FEE DR %
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Article 65-4 If the petition referred to in Article 211, paragraph (1) of the Civil
Rehabilitation Act has been filed with regard to a business subject to a
reduction of the amount of claims for which a specified certified dispute
resolution business has given confirmation pursuant to the provisions of
paragraph (1) of the preceding Article, the court is to make a decision as to
whether the proposed rehabilitation plan referred to in the second sentence of
Article 211, paragraph (1) of the same Act falls under the grounds set forth in
Article 174, paragraph (2), item (iv) of the same Act, in consideration of the
fact that it had been confirmed that the reduction is indispensable for the
corporate rehabilitation of the relevant business.

(R RE D 1 77)
(Cooperation by Financial Institutions)
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Article 65-5 In order to contribute to the facilitation of corporate rehabilitation
of a business intending to promote corporate rehabilitation through specified
certified dispute resolution procedures, if a financial institution holding all or
part of the claims against the business receives a request from a specified
certified dispute resolution business to participate in the specified certified
dispute resolution procedures, it must endeavor to cooperate with this.

(R NZATBUE N H /M 3 R R A O 1T O BT EB R 358 O BASIRER)
(Business Operations to Support Rehabilitation of a Business Developing New
Business, Which Are Undertaken by the Organization for Small & Medium
Enterprises and Regional Innovation)
FANTIEDN MMNATBOE N/ IMEZE B R HAE 1L, FEORE S K & 72 > T
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Article 65-6 At the request of a business developing new business (excluding a
small or medium-sized enterprise) that has a difficulty in continuing its
business, the Organization for Small & Medium Enterprises and Regional
Innovation provides necessary advice regarding measures for business
rehabilitation implemented by the business developing new business, such as a

merger, company split, transfer or acceptance of business, and fund raising.

EUE BETOEDDRVKEIREZEDIEM
Section 4 Utilization of a Shareholders Meeting without a Designated
Location
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Article 66 (1) If a stock company that issues shares listed on the financial
instruments exchange prescribed in Article 2, paragraph (16) of the Financial
Instruments and Exchange Act (hereinafter referred to as a "listed company" in
this Article) has obtained confirmation from the Minister of Economy, Trade
and Industry and the Minister of Justice, as prescribed by Order of the
Ministry of Economy, Trade and Industry and Ministry of Justice Order, that
the requirements specified by Order of the Ministry of Economy, Trade and
Industry and Ministry of Justice Order are satisfied for deeming that holding a
shareholders meeting (including a general meeting of class shareholders;
hereinafter the same applies in this paragraph and the following paragraph) as
a shareholders meeting without a designated location (a general meeting of
class shareholders without a designated location in the case of a general
meeting of class shareholders; hereinafter the same applies in this paragraph
and the following paragraph) contributes to strengthening industrial
competitiveness while giving consideration to securing the interests of
shareholders, the listed company may provide in its articles of incorporation
that a shareholders meeting may be held as a shareholders meeting without a
designated location.

144



2 HIEOHEIC LD ERDOED N H L Bt ok (SAES —Eh-EaREN
HO(FEFE = TLRICBWTHERT 25628, ) OREICLVRREIKER
DEWETLIEEICH - TUL, YEKT) DEOED DR WKERSZRET 55
B (ZOREDOREDIFHITIB W THIHDRRFPEEER T « IEHE T CTED L HIFITH%Y
LW AEZRLS, ) ICBITARESE —HILHN\EE-HEOFHEMNE, F _FLt+
FEMNE, F-m+ERTRCHE A +N\EFE-H (ZNOOHELFRES =" -1
HEICBWTHERT A EELZET, ) WNCENESR =/ MN+ 50 58 =H RO =
B IRE =HOBUEOE I OWTIE, IROED LIS T 2 REORE T [FFR
OHFMNIGT 2 FaIE. ENENFRED THIZHET 250 & T 5130 LB
FAE AL, B CTED D,

(2) With respect to the application of the provisions of Article 298, paragraphs (1)
and (4), Article 299, paragraph (4), Article 317, and Article 318, paragraph (1)
of the Companies Act (including the case where these provisions are applied
mutatis mutandis pursuant to Article 325 of the same Act) and the provisions
of Article 342-2, paragraph (3) and Article 345, paragraph (3) of the same Act
in the case where directors (in the case where shareholders call a shareholders
meeting pursuant to the provisions of Article 297, paragraph (4) of the
Companies Act (including as applied mutatis mutandis pursuant to Article 325
of the same Act), those shareholders) of a listed company of which articles of
incorporation have the provisions as provided for in the preceding paragraph
call a shareholders meeting without a designated location (excluding the case
where the requirements specified by Order of the Ministry of Economy, Trade
and Industry and Ministry of Justice Order as referred to in the preceding
paragraph are not satisfied as of the time of determining the calling of the
meeting), the phrases set forth in the middle column of the following table that
are used in the provisions of the same Act set forth in the left-hand column of
the same table are deemed to be replaced with the phrases respectively set
forth in the right-hand column of the same table, and Cabinet Order prescribes

any other necessary technical replacement of the phrases.

FoELNERE | RICHET H9E RAZHB1T % FH o UK E DO FI 4k DO e
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53 matters T EBE S TCEDLFA
The portion other the following matters and matters
than those set forth specified by Order of the Ministry
in the items of of Economy, Trade and Industry
Article 298, and Ministry of Justice Order as
paragraph (1) those that contribute to securing
the interests of shareholders
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Article 2998,

paragraph (1), item
1)

it

the date, time and
place of the
shareholders
meeting
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the date and time of the
shareholders meeting, and the fact
that the shareholders meeting will
be held as a shareholders meeting
without a designated location
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Article 298,
paragraph (4)
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the matters listed
in each item of
paragraph (1)
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PEXHRT  EFA T TED 2 FH
the matters set forth in the items
of paragraph (1) as applied
pursuant to Article 66, paragraph
(2) of the Act on Strengthening
Industrial Competitiveness (Act
No. 98 of 2013) following the
deemed replacement of terms, and
the matters specified by Order of
the Ministry of Economy, Trade
and Industry and Ministry of
Justice Order referred to in the
same paragraph
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Article 299,
paragraph (4)
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the matters listed
in each item of
paragraph (1) of
the preceding
Article
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the matters set forth in the items
of paragraph (1) of the preceding
Article as applied pursuant to
Article 66, paragraph (2) of the
Act on Strengthening Industrial
Competitiveness following the
deemed replacement of terms, and
other matters specified by Order of
the Ministry of Economy, Trade
and Industry and Ministry of
Justice Order
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Article 317
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In cases where a
resolution for the
postponement or
adjournment is
passed at the
shareholders
meeting
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In cases where a resolution for the
postponement or adjournment is
passed at the shareholders
meeting (including the case where
there has been a resolution to the
effect that the chairperson of a
shareholders meeting without a
designated location may decide to
postpone or adjourn the
shareholders meeting without a
designated location if the business
of the shareholders meeting
without a designated location is
significantlly hindered due to a
failure pertaining to the
communications method used for
sending and receiving information
in the business of the shareholders
meeting without a designated
location, and the chairperson
makes a decision based on that
resolution)

BEENEEH
Article 318,
paragraph (1)

EHAET
Ministry of Justice
Order
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Order of the Ministry of Economy,
Trade and Industry and Ministry
of Justice Order
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Article 342-2,
paragraph (3) and
Article 345,
paragraph (3)
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the matters listed
in Article 298,
paragraph (1),
item (i)
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the matters set forth in Article
298, paragraph (1), item (i) as

applied pursuant to Article 66,
paragraph (2) of the Act on
Strengthening Industrial
Competitiveness following the
deemed replacement of terms and
other matters specified by Order of
the Ministry of Economy, Trade
and Industry and Ministry of
Justice Order

Jopm —

3 FHHOBEIZLLDIERDEDNH 5 LGSO OWTOSIIESR —+Iugk, =
AU+ NEE =H, FEmL+NGo+=FHHE, FEUEHSEHENE, FHUE/N+
THREZHEOCENE LA —ROBEOEMIZOWTIX, ROEXD EMIZHET 5 FE
ORI EHRFRIEO BT 2FM1%, ZNENFREBDO THMICHET 270 LT 5130,
VB 7R HARIBE 2 13, B TED D,

(3) With respect to the application of the provisions of Article 29, Article 348,
paragraph (3), Article 399-13, paragraph (5), Article 416, paragraph (4), Article
482, paragraph (3), and Article 491 of the Companies Act regarding a listed
company of which articles of incorporation have the provisions as provided for
in paragraph (1), the phrases set forth in the middle column of the following
table that are used in the provisions of the same Act set forth in the left-hand
column of the same table are deemed to be replaced with the phrases
respectively set forth in the right-hand column of the same table, and Cabinet

Order prescribes any other necessary technical replacement of the phrases

B L722W G O N PE B G+ ) 38 b ik
CERl —FIARERFE L U7) B ER
FE-HICHET 2 FH
which do not violate any provisions of
this Act and the matters set forth in
Article 66, paragraph (1) of the Act on
Strengthening Industrial
Competitiveness (Act No. 98 of 2013)

B LW O
which do not
violate any
provisions of

this Act

[N LIS
Article 29
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N E RIS
FoHE =T K
(O = ANG pll
K —HE =5
Article 348,
paragraph (3),
item (iii) and
Article 482,
paragraph (3),
item (iii)

i, ) 2B
)

(including the
cases where
such items are
applied mutatis

mutandis under
Article 325)

wte, ) (T D FIHE L OPEER G Ak
EFARTHANEFE HOBEIZ L S
THEHATLHE _HILHNEE—H F=-H
THHRERICBWTHERT 2582, )
DRRFPEEAT - BHEATTED D
(including the cases where such items
are applied mutatis mutandis under
Article 325) and the matters specified by
Order of the Ministry of Economy, Trade
and Industry and Ministry of Justice
Order referred to in Article 298,
paragraph (1) (including as applied
mutatis mutandis pursuant to Article
325) as applied pursuant to Article 66,
paragraph (2) of the Act on
Strengthening Industrial
Competitiveness following the deemed

AENEDIE eI
D+ =5 LI
VU5 K OV DU
RAY LR
Py =

Article 299-13,
paragraph (5),
item (iv) and
Article 416,
paragraph (4),

FIH

the matters
listed in each
1item of Article
298, paragraph

(1)

replacement of terms

HIH N OPEFEF P ) RIGIES N RNERE
HOBEIZ LV ZAZFATHEMT 25 -5
NHNKFE—HORFEEER T - EBED
TED D FEIH

the matters set forth in the items of
Article 298, paragraph (1) and the
matters specified by Order of the
Ministry of Economy, Trade and
Industry and Ministry of Justice Order
referred to in Article 298, paragraph (1)

item (iv) as applied pursuant to Article 66,
paragraph (2) of the Act on
Strengthening Industrial
Competitiveness following the deemed
replacement of terms

EUEL—5% | BET FLE A ONT PEZE 35 4 198 GIE S N+ R4 D

Article 491 out of the BN ONCRISRE L OV ZHO T I

provisions in ...
Chapter VII

LV FAEA THET 5 ZOEFROHET
out of the provisions in ... Chapter VII,
out of the provisions of Article 66 of the
Act on Strengthening Industrial
Competitiveness, and out of the
provisions of this Act as applied
pursuant to paragraphs (2) and (3) of the
same Article following the deemed
replacement of terms

B BN EEREAAVPIEREE O EEOEE

Section 5 Promotion of Security Measures of Companies to Prevent
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Technological Information from Being Compromised

FANtHEER EBKREIE, HIFEESR OB IEEE O Eii e EIZBE 3 5 (LT
MedEfadt) &vo, ) ZEDDI LD LT D,

Article 67 (1) The competent minister is to establish the guidelines for
promoting the implementation of security measures of companies to prevent
technological information from being compromised (hereinafter referred to as
the "promotion guidelines").

2 REREHIBWVWTIX, RICBIT2FHZED LD ET D,

(2) The promotion guidelines are to specify the following:

— BT S IR OB R HEE D i O (e D AR 72 5 1)
(i) the basic direction for promoting the implementation of security measures of
companies to prevent technological information from being compromised;
= BRI EIN OB E O FE i ORI BT D IRICHE T D RS B9 D AR
A
(1) basic particulars concerning the following policies for promoting the
implementation of security measures of companies to prevent technological
information from being compromised:
A BN EE RN O HE O FERC BT 2 BRR A TR D T2 0 O SR
(a) policies for deepening understanding on the implementation of security
measures of companies to prevent technological information from being
compromised;
B RIS IR A B R R O ) 72 S LT B L B 2R ek K OV ) o 1) B % X
% 728 D i 5
(b) policies for enhancing the knowledge and capacity necessary for
appropriately implementing security measures of companies to prevent
technological information from being compromised; and
N DB G IR A OB IR R E O FE R DR TE & X 2 72 80 (B e i R
(c) other policies necessary for promoting the implementation of security
measures of companies to prevent technological information from being
compromised;
= HIR S R 2O B R ERRE S O FE N D FFIEIZ O WTTIRGE S T OFRE D 5
WL pH & HIH
(ii1) particulars to be the criteria for approval set forth in paragraph (1) of the
following Article with respect to the methods for undertaking business
operations to certify security measures of companies to prevent technological
information from being compromised;
DU e 3 O TS Wik 2 OB IR E O S E O eI B LELE 9 & FIH
(iv) particulars to be taken into consideration concerning the promotion of the
implementation of security measures of companies to prevent technological
information from being compromised by small and medium-sized enterprises;
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and
T ARG IR OB IR RE O FE A FRCRE T R E IO BEZED HGEICH
> Tk, EOHI D4 E
(v) fields of technology in which the implementation of security measures of
companies to prevent technological information from being compromised is to
be promoted in particular, if those fields of technology are to be specified.
3 FHREIL, BERHZED., ITINEZEHLE 2T, Bz, Zhz,hR
THHDET D,
(3) If the competent minister has established the promotion guidelines or has
made changes thereto, the minister is to publicize the established or changed
promotion guidelines without delay.

(FETE H T S5 15 ol 2 O B LR B R GRS B O R E)

(Approval as Approved Entities Certifying Security Measures of Companies to
Prevent Technological Information from Being Compromised)

FARTNE BT EE R OB ERREES 21T 2 &1L, FHEREORELZIT S
ZENTE D,

Article 68 (1) A person that undertakes business operations to certify security
measures of companies to prevent technological information from being
compromised may seek approval of the competent minister.

2 HIEOREELZT LI ET2FIT. FHEATTEDDLLIAICEY, RIBITLHE
HAGH LTEHFEEEOMEBE N CED L2 ERZ EEREICERD LR TE R B2
VY,

(2) A person that intends to seek the approval set forth in the preceding
paragraph must submit a written application containing the following and
other documents specified by orders of the competent ministries to the
competent minister:

— KA IAHREOMERFIEIZIEANICSH > T, £2OREFEDORA

(i) the name and address of the person, and in the case of a corporation, the
name of its representative; and

= BIREE IR OB I E G E R O (2 O#H A U/ MEER 1T LT T O
LOWIREL TREZZIT LI ETHEITH-TIL, £2DF) KOBZEDOFEKD S
&

(ii) the scope of business operations to certify security measures of companies
to prevent technological information from being compromised (or, the fact
that the person seeks approval by limiting the scope to the business
operations only targeting small and medium-sized enterprises, if that is the
case) and the methods for undertaking them.

3 FHBREIX., B HOBEDOHEN D - T2HEITB N T, £ D HFEITLR D HMTENE
R 2 OB R E GREESES O FE i D FIEMBERRSHI B W TE D AL ISR H ZHE

S~ §

SHICHUET D REEICEA L TWD EROL LET, TOREEXTLHDET D,
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(3) If the competent minister has received an application for approval as set forth
in paragraph (1) and finds that the methods for undertaking business
operations to certify security measures of companies to prevent technological
information from being compromised in relation to the application conform to
the criteria prescribed in paragraph (2), item (iii) of the preceding Article that
are established in the promotion guidelines, the minister is to grant approval.

4 WOFEZFOWTNNTHEYT LT, HHORBELXTHI LN TERN,

(4) Those falling under any of the following items may not obtain the approval
set forth in paragraph (1):

— ZOEREOBEITER L, §lell EOJHITLE L, ZOHITEKDY | XL
Ta2T 52 N ellholc AND ZEEKE L nE

(i) a person that has been sentenced to a punishment heavier than a fine for a
violation of the provisions of this Act, if two years have not yet elapsed since
the day on which the execution of the sentence has been completed or since
the day on which the person ceased to be subject to execution of the sentence;

= OBEHREEE HOBEICLIVE - HORBELMVIEIN, TORIHLO AN
TR AR LR

(i1) a person for whom the approval set forth in paragraph (1) has been
rescinded pursuant to the provisions of Article 75, paragraph (1), if two years
have not yet elapsed since the day of the rescission; or

= BEATH-T, TOEBEITHORBED ) BIZHTI . EOWT NS T 280D
HH D

(iii) a corporation, any of whose officers in charge of its business fall under
either of the preceding two items.

5 EIEBREIX, B -HORBEL LIcL &L, KA XITAR, T, EBOHHZ O

FHENTTEDLIFHEART LD LT 5,

(5) If the competent minister has granted approval as set forth in paragraph (1),
the minister is to publicize the name, address, scope of business operations,
and other particulars specified by orders of the competent ministries.

(R H 0T 45 15 SRR & VOB R 4 1 R R B O 38 O BT )
(Renewal of the Approval as Approved Entities Certifying Security Measures of
Companies to Prevent Technological Information from Being Compromised)

FORTILE RIS -HOBEIX, “F2EIRVHEHFANTES TED AWM I Licz
DEFHZZ T RITE, TOHBORKEIZL>T, O I1EKH,

Article 69 (1) Unless the approval set forth in paragraph (1) of the preceding
Article is renewed for each period as specified by Cabinet Order within three
years, the relevant approval ceases to be effective upon the lapse of that period.

2 HISRH I, BHHEEOBNE G S5 a2k, ) OBEE. AIEOFEEDEHIC
DWTHEMT 2,

(2) The provisions of paragraph (2), paragraph (3), and paragraph (4) (excluding
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item (ii)) of the preceding Article apply mutatis mutandis to the renewal of the
approval set forth in the preceding paragraph.

3 EFBREIX, FHOHEICIVMEE HORBENZDM & koTc & XX
DEEAERTLHLDET D,

(3) If the approval set forth in paragraph (1) of the preceding Article has ceased
to be effective pursuant to the provisions of paragraph (1), the competent

minister is to publicize that fact.

(PR E BT S5 15 o 2 VB Lk 18 AR AR B8 D 7K k)
(Succession of Approved Entities Certifying Security Measures of Companies to
Prevent Technological Information from Being Compromised)

FEtte EATPNEE-HORBELZZTZE (LIT RRESINNEFEHRIN 2B L HE
wﬁ%%kago)#éMw (2R 2 Bl 5 15 s 2 O B I ERRE RS 21T 9 F
KEORTZGER L, IR ESRMEIE N 2 VOB LR ERGE R DWW THRKE. & 0F
Eb<i“%(é§ﬁ% R D B hﬁﬁzb%tﬁpwuﬁ AT O FREOEE
ZEMSEDLEDIZRD, ) BhoTc b XX, ZOFEEOREAFED =T 7 IIHMH
fe N FEREADY AL EH D25 EICRB N T, TORBEDREIC LY Si%FE L KT
NEMHMALRE LT L ET, TOHF, UTZOHICEBWTRLE, ) . AHF&MFRT
DIENE L ITADHZ X VBN LTEANE L IERENZ KV £ DOFFEDO R 2 74k L
TIENIE, & OFE AT Wl 2 OB I B R FEE B 0 N 2 7k ik 92, 7272 L
UEFREOEI AR T 7B UMk N, B0 T 215 AHE L IFEDHT K
AL LT E N L U ENT L0 Y55 F 20 25 2 746 Lf:?f)\ﬁﬁ%%@@%%@
WTNNICEYET DL &1, ZORY TR,

Article 70 (1) If a person who has obtained approval as set forth in Article 68,
paragraph (1) (hereinafter referred to as an "approved entity certifying
security measures of companies to prevent technological information from
being compromised") has transferred the entirety of its business to undertake
security measures of companies to prevent technological information from
being compromised regarding the approval or when there has been inheritance,
merger or split (limited to the inheritance, merger or split to cause succession
of the entirety of the business to undertake business operations to certify
security measures of companies to prevent technological information from
being compromised regarding the approval) with respect to an approved entity
certifying security measures of companies to prevent technological information
from being compromised, the person who has received the entirety of the
relevant business through transfer or; the heir (or, the single heir selected to
relevant business with the consent of all the heirs, if there are two or more
heirs and that single heir is thus selected; hereinafter the same applies in this
paragraph); the corporation surviving the merger or corporation established
through the merger; or the corporation that has succeeded to the entirety of the
relevant business through the split succeeds to the status of the approved
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entity certifying security measures of companies to prevent technological
information from being compromised; provided, however, that this does not
apply if the person that has received the entirety of the relevant business
through transfer or, the heir, the corporation surviving the merger or
corporation established through the merger, or the corporation that has
succeeded to the entirety of the relevant business through the split falls under
any of the items of paragraph (4) of the same Article.

2 AIEOBEIC XV FREHEMEE WIR 2 OB L B R AR R o ML & Ak L 7oA
R, FBENTEDDLLEIAICLY, TOBEZEBEREICHITHRTNITRD
AN

(2) A person that has succeeded to the status of an approved entity certifying
security measures of companies to prevent technological information from
being compromised pursuant to the provisions of the preceding paragraph must
notify the competent minister of that fact without delay, as prescribed by
orders of the competent ministries.

3 EBKEIX, MHOHEICLIDMER b7 &I, TOEEAKRT LD LT D,

(3) If the competent minister has received a notification under the preceding

paragraph, the minister is to publicize that fact.

(FRE B IR 35 16 iR 2O By IR HE [ERE AR B O 28 Bl DR E %)
(Approval for Changes in Approved Entities Certifying Security Measures of
Companies to Prevent Technological Information from Being Compromised)

FEt—4 REBMNEERIR A WVBT LR ERERER B, ST\ I 5
FTHFHAZEHEL LS LTHLET, FHEREOREELZ T RITIUI R LRV, 272
L. EFFETTEDDBEMRELIZONTIER, ZORY TRU,

Article 71 (1) If an approved entity certifying security measures of companies to
prevent technological information from being compromised intends to make
changes to the particulars set forth in Article 68, paragraph (2), item (i), the
entity must seek the approval of the competent minister; provided, however,
that this does not apply to minor changes specified by orders of the competent
ministries.

2 EANTINGEE _HE, BEHEEOBNE GBS zk, ) OBEIL. AIEOZEED
WEICOWTHENT L, ZOHAICRNT, FEFE _HED WRICEIT2HHE] LoD
DIE, TRIZBIT 2FHE G 7ICHBT2FHIIH > TL, ERITHED S DIZR
Do) | LBMAERADBDET D,

(2) The provisions of Article 68, paragraph (2), paragraph (3), and paragraph (4)
(excluding item (ii)) apply mutatis mutandis to the approval for changes set
forth in the preceding paragraph. In this case, the phrase "the following
particulars" in paragraph (2) of the same Article is deemed to be replaced with
"the following particulars (for the particulars set forth in item (ii), limited to
those regarding the changes)".
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3 RREHAMTEE W A OB IR E RGBSR I — S e T 5 A
WCEE Dol &, IFE—HELE LEFEOEBEAT TEDOIBRMAREREZ LIz &
IE, B, 2O EBREIZETHRITIIIR 20,

(3) If there have been any changes to the particulars set forth in Article 68,
paragraph (2), item (i), or an approved entity certifying security measures of
companies to prevent technological information from being compromised has
made minor changes specified by orders of the competent ministries set forth in
the proviso to paragraph (1), the entity must notify the competent minister of
that fact without delay.

4 EBKEZ, FHOLHEOREL LIz L&, FAMHOBREIC LD mHNRH -T2
EET EDOFEARTDLLDLET D,

(4) If the competent minister has granted approval for changes as set forth in
paragraph (1) or has received a notification under the preceding paragraph, the

minister is to publicize that fact.

(RRE AT 15 H A B IR ERRRERE BT (2 36 1 2 B IR PR 5)

(Obligation of Confidentiality by Approved Entities Certifying Security
Measures of Companies to Prevent Technological Information from Being
Compromised)

FEF S REBMNEERIR AW EEGEE 0 BE L IFRE I I b 0
BRiZD T F 1L, EEREAND 256 2 RE . SINEE RN 2B LR & REEEH
B LT A MELZRO L, XITEHA LTI B0,

Article 72 Officers or employees of an approved entity certifying security
measures of companies to prevent technological information from being
compromised, or persons who were once employed as such, must not divulge or
misappropriate any confidential information that has come to their knowledge
regarding business operations to certify security measures of companies to
prevent technological information from being compromised, except if

reasonable grounds exist.

(RRE Bl 7 55 1 T & VOB L 4 1 R RIEAE B i3 2 i 7
(Orders for Improvement to Approved Entities Certifying Security Measures of
Companies to Prevent Technological Information from Being Compromised)

et =54 TEBREIX. REEMNEEHIF PR E R R O Sl % 1 ik 2 0
B FEERRREES OE S ICBE LWEN M ETH D LB D & XX, Ykl EH I EE
IR AWV EREGERE R0 L, £ OUGR ICKRERIFE ZHE T~ s amT 5 2
EMPTED,

Article 73 If the competent minister determines that improvements are
necessary with respect to management of business operations to certify
security measures of companies to prevent technological information from
being compromised, which are undertaken by an approved entity certifying
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security measures of companies to prevent technological information from
being compromised, the minister may order the relevant entity to take

measures necessary for those improvements.

(B I 5 16 R 2O By LR HE B RERIEZEHS O B L oD Ja H)

(Notification of Discontinuation of Business Operations to Certify Security
Measures of Companies to Prevent Technological Information from Being
Compromised)

FEFNS FEEM SRR OB E R B BRI SR s 2 O B R HE E R
FEEBZBEILL LD LT5 L& IE, EHERTTEDDLLEIAIZED, HHENLD, £
DE & EBREIHIT R TR 50,

Article 74 (1) If an approved entity certifying security measures of companies to
prevent technological information from being compromised intends to
discontinue its business operations to certify security measures of companies to
prevent technological information from being compromised, the entity must
notify the competent minister of that fact in advance, as prescribed by orders of
the competent ministries.

2 FHEREIX, AMHEOBAEICLZEHIH-TL XX, TOFERARTLILDLET D,

(2) If the competent minister has received a notification under the preceding

paragraph, the minister is to publicize that fact.

(FETE BT S 15 s 2 WO B LR E R FEAR BE O FRE D HHE L)

(Rescission of Approval as Approved Entities Certifying Security Measures of
Companies to Prevent Technological Information from Being Compromised)

BEIS BHBREIE REBMFH BT OB I E R 3 R D4 5 D VWTh
MIZENTHEEIT, ZORELXWMVET LN TE D,

Article 75 (1) If an approved entity certifying security measures of companies to
prevent technological information from being compromised falls under any of
the following items, the competent minister may rescind their approval:

— X OHEINEE %&/ﬁzb\%iﬂa & RO RIE ST D FE e D FIEDMRERREHZ B W TED &
NIZHEATERE _HE =FICHET 2 EBICHEG L Rolc bk &,

(i) if the methods for undertaking business operations to certify security
measures of companies to prevent technological information from being
compromised have ceased to conform to the criteria prescribed in Article 67,
paragraph (2), item (iii) that are established in the promotion guidelines;

BN TFNEBNEE B IE S EOWNT NN T HICE T L &,

(i1) when any person has come to fall under either of item (i) or item (iii) of
Article 68, paragraph (4);

= HET B CHOBREIOER LT, BHATNSRE EHE SICBT L FEEA
HLzE X,

(iii) if the entity has made changes to the particulars set forth in Article 68,
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paragraph (2), item (ii), in violation of the provisions of Article 71, paragraph
(1);

W FLtt+=RkOMEICLDMBICER LT E X,

(iv) if the entity has violated an order under Article 73; or

T REOFBEICED HEARTHNEE -HOBE, HARTILEE —HOFEE O TH i
FLt—RE-HOLEOREELX T L&,

(v) if the entity, by wrongful means, has obtained approval as set forth in
Article 68, paragraph (1), has renewed the approval as set forth in Article 69,
paragraph (1), or has obtained approval for the changes as set forth in
Article 71, paragraph (1).

2 EBREIX MEOBREICEI2BEOTHIELEZLILLEIEX, ZOFEZAKRTLIHOD

LT 5,

(2) If the competent minister has rescinded the approval under the preceding

paragraph, the minister is to publicize that fact.

(/I ZEAE I ORBRIE O e i)
(Special Provisions for the Small and Medium-Sized Enterprise Credit
Insurance Act)

FLHRNE BTSSR 2 OB LR ERRREES O®IH A F/MEERITH L TITI O
IZIRE L CTE AN INEE —HORE & 32T 7o — A FE AN ST — M FIE N (—fiktt
FENICH > TIEZEDOHBRSIZB T HHBIRMED —pO—Ll EaF/Me3EEZRA LT
WAHHO, —RIEHIENIC S > TIEE OFKNLIZER LU CHL S L= W PEDERD 43 D
—UL ERH/NEEFICIVMH SN THDHDIZRD, LFZDRICBWT [FRE—
ALENENEE] W9, ) Tho T, BEMEFHRREZ OGN E GRS O FE 2 42
B ESITAR D /MR RBIESE = RB —HXUIH =50 _FH—HITHET H1E
BORIEZZ T2 b DIZHOW TR, YRERE —RAERNE NE 2 LS &H —Hoh
IMEZEE L7 LT, [AER =5k, H R0 K OHEMENLHEIINEE TOBE
MT %, ZOGEITEBNT, REF=FFE-HLAOE =50 _F—HOBEDHEMIZ
DONWTIE, ZNHoHEFR MMEAN) &bk, TEEBSIMkE CER_+H
FEERBILENEG) FETARITHET 25 E —MAEHENERT O RIEEH &5
FPHIEIZFRE 3 2 Bl 4% il 2 WO B HE B SRR ZEHS D TN I LR E & O AT
LT 5,

Article 76 Regarding a general incorporated association or general incorporated
foundation that has obtained approval as set forth in Article 68, paragraph (1)
by limiting the scope of business operations to certify security measures of
companies to prevent technological information from being compromised to
those only targeting small and medium-sized enterprises (limited to a general
incorporated association for which at least half of the voting rights in its
general meeting of members are held by small and medium-sized enterprises,
and a general incorporated foundation for which at least half of the value of the
property contributed upon its incorporation has been contributed by small and
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medium-sized enterprises; hereinafter referred to as an "approved general
incorporated association, etc." in this Article) and has received a guarantee for
obligations prescribed in Article 3, paragraph (1) or Article 3-2, paragraph (1)
of the Small and Medium-Sized Enterprise Credit Insurance Act regarding
funds necessary for undertaking the business operations to certify security
measures of companies to prevent technological information from being
compromised, the provisions of Article 3, Article 3-2, and Articles 4 through 8
of the same Act apply by deeming the relevant approved general incorporated
association, etc. as the small or medium-sized enterprise set forth in Article 2,
paragraph (1) of the same Act. In this case, with respect to the application of
the provisions of Article 3, paragraph (1) and Article 3-2, paragraph (1) of the
same Act, the phrase "the borrowings" in these provisions is deemed to be
replaced with "the borrowing of the funds necessary for undertaking the
business operations to certify security measures of companies to prevent
technological information from being compromised prescribed in Article 2,
paragraph (24) of the Act on Strengthening Industrial Competitiveness (Act No.
98 of 2013) undertaken by the approved general incorporated association, etc.

prescribed in Article 76 of the same Act".

(B NZAT BUE NG S PEHEEREAE 01T 5 FRE ST 5515 TR 2\ B Lk HE & R R B 7 /)
W)

(Business Operations to Offer Cooperation to Approved Entities Certifying
Security Measures of Companies to Prevent Technological Information from
Being Compromised, Which Are Undertaken by the Information-technology
Promotion Agency, Japan)

FEESR MMYATBOE NG RAQPEHEMERAR 1. S8 E BN S 15 B 2 ) B L & SR R
BADKAIZIE T T é&ﬁm&%*hﬁﬁzﬁ%iﬁ%m£%%ﬂﬁ5&m A HW
ZWBGIEFEERREEBR I T 2R oOREE oML E R I10EE (A 3 —kF =
U?%%K%($mg+ﬁﬁﬁﬁwﬁm%)Mgﬂ’ﬁﬁ¢6%4ﬁ~t%zﬂ?4
(2B 2 1 O R A2 Ol O e i 15 W 2O Bh I E FR AR S IS AR D I AL D &
FEAbZHEET 5 DICRD, ) 2179,

Article 77 In response to a request from an approved entity certifying security
measures of companies to prevent technological information from being
compromised, the Information-technology Promotion Agency, Japan, provides
information on the relevant approved entity's business operations to certify
security measures of companies to prevent technological information from
being compromised, or otherwise undertakes business operations to offer
necessary cooperation (limited to the provision of information on cybersecurity
prescribed in Article 2 of the Basic Act on Cybersecurity (Act No. 104 of 2014)
and other business operations that promote the sophistication of information
processing in business operations to certify security measures of companies to
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prevent technological information from being compromised).

(MRSEATBOE N I AR B AR B D AT 5 T8 E TR S 15 RIM 2\ By L 5 1 R8 AR B
11 2E75)

(Business Operations to Offer Cooperation to Approved Entities Certifying
Security Measures of Companies to Prevent Technological Information from
Being Compromised, Which Are Undertaken by the Organization for Small &
Medium Enterprises and Regional Innovation)

FL N IRSEATEOE N /I B 13 TR/ O BN TS R 2 W B

1EFE & D FE i DR HE D 72 8 \mﬁﬁméhﬁﬁzwﬁki%m&%%@ﬁﬁ IS C T,

Y R RO E BT AR W A WO B HE E R AR R 2T O B AR A IUIEEE S e D

¥R 2 IEMORMEZE OMMLERTH I OEBEEIT I,

Article 78 In order to promote the implementation of security measures of
companies to prevent technological information from being compromised, which
small and medium-sized enterprises undertake, in response to a request from
an approved entity certifying security measures of companies to prevent
technological information from being compromised, the Organization for Small
& Medium Enterprises and Regional Innovation provides information on the
business operations set forth in Article 2, paragraph (24), item (i1) which the
relevant approved entity undertakes, or otherwise undertakes business

operations to offer necessary cooperation.

(RO RE F A % 15 I AV B I FE B RRRERE BE LA D 3B D R i [R)

(Restriction on Indication for Persons Other than Approved Entities Certifying
Security Measures of Companies to Prevent Technological Information from
Being Compromised)

FEtIus BN EERIE OB I ERREEE 21T 9 & X, YR EIN S W 2 W
IEHERFEEBIZONWT, BARATFNEE HORELZIT TWRWDIT, BEHITEE
TR 2 VB L BRI Ch 5 L O N I NS B EN O b 5 £ % LT
IRBIRY,

Article 79 A person that undertakes business operations to certify security
measures of companies to prevent technological information from being
compromised but has not obtained approval as set forth in Article 68,
paragraph (1) with respect to those business operations must not make an
indication that could clearly give rise to the misconception that the person is
an approved entity certifying security measures of companies to prevent
technological information from being compromised.

FEUE KRASHEXEHFREBBICII2FEEEEDOXIES
Chapter IV Support for Specified Business Activities by the Japan
Investment Corporation
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Section 1 General Provisions

(FEHE D B 1)
(Purpose of the Japan Investment Corporation)
FNFR HRASHPEEF R EHEIL. BiTlZd T 5 PE S K ONE BRI 72 5 4 21

DEAVIZEE N EPEZEN IR IS T B2 li H & ORE GRS O &R DA
721G M %08 UTo PEZETR B O FOf RSB & 73? S>TWND Z & ROZDOEBNRBEEED
WRIZHET HZ LIZHER, FEREFEFEXROFEFEFDICH LEELZIILD L
THESMIEZOMDOIRELITI Z 21X, HAE TV THrE 315 8) 2 He it
THZEEANE T OISt T 5,

Article 80 The Japan Investment Corporation is to be a stock company, with the
purpose of promoting specified business activities within Japan through
making investments or otherwise providing funds and offering other support
towards specified investment businesses and specified business activities, in
consideration of the fact that innovation in industrial activities by effectively
utilizing management resources other than those owned individually has
become increasingly important in order for Japanese industries to properly
deal with the recent changes in the industrial structure and global competitive
conditions, and with an awareness that its business operations will contribute

to expanding private investment.

(%0
(Number)
BN —5 MRS G (LI TR v o, ) 1k, —ZRv | 8L
SNHHLDET S,
Article 81 Only one Japan Investment Corporation (hereinafter referred to as
the "JIC") is to be formed.

(RO BUFIRA)
(Shares Owned by the Government)

TIN5 BURFIEL, W, A RITL TV A (RERSICBWTRET S Z &
MTEDHFHDOEIIZOWTHERMELZITEST 22 LR TRV D LED LTI
DORAZRLS, LT ZORICBWVWTH L, ) ORED =730 LI EIZH 72 5 H DR
ERATD LD LT D,

Article 82 The government is to ordinarily hold a number of shares equivalent to
two-thirds or greater of the total number of shares issued by the JIC (excluding
shares of a class specified as those that cannot be used to exercise voting rights
with respect to all of the matters for which a resolution can be made at a

shareholders meeting; the same applies in this Article).
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(BR=, HfE K MEA DR AT 5)
(Authorization for Shares, Bonds and Borrowings)

FINE=5 BT, SHEBENLEALRE —HICHET 258K FE A +&E—
FIZERWT THERK Lo, ) | [FEE ZE =+ N\RE-HIIHET 2 B5E0K
THRIME (FFI2B 0T THFEFRTRME] &), ) B LIIREFEASE LRSI
RET H5EME FE -+ KA ORAZICBWT GEEME] Lvwo, ) 25l&%
FoFEOFEEL L, BRAZHA U < IIMRASATTER U TR, #HAEH L <ITHR TR
MEZRIT L, XITBESEZMEV AL I &T2 L &3, RFEEREORAIEZIT T
X772 5720,

Article 83 (1) If the JIC intends to solicit persons to subscribe for the shares for
subscription prescribed in Article 199, paragraph (1) of the Companies Act
(referred to as "shares for subscription" in Article 160, item (i), the share
options for subscription prescribed in Article 238, paragraph (1) of the same
Act (referred to as "share options for subscription" in the same item), or the
bonds for subscription prescribed in Article 676 of the same Act (referred to as
"bonds for subscription" in Article 122 and Article 160, item (i)); intends to
issue shares, bonds or share options at a share exchange or share delivery; or
intends to borrow funds, it must obtain the authorization of the Minister of
Economy, Trade and Industry.

2 PRI, IR TAIMEOITEIIC L DR RIT L7k, B, ZOEZRITPESE
REZRITH 2T 5720,

(2) After issuing shares through exercising share options, the JIC must notify the
Minister of Economy, Trade and Industry of that fact without delay.

(BUF O &)
(Contributions by the Government)
FNFUSE BUFIX, BERHD ERBDODH EXX, TETED HDESEHOFEPNICTIWT,
BRICHET 22 LN TE D,
Article 84 The government may make capital contributions to the JIC within a
range of amounts specified in the budget, if the government considers it to be

necessary.

(P%75)
(Trade Name)

FNFHE L. ZORETTICHRASHEEERTRERE L VO UFe Hnkidh
T 6720,

Article 85 (1) The JIC must use the Japanese characters "£k =&+ pE 2 55 B & 1%
" (pronounced "kabushiki gaisha sangyo kakushin toshiki kiko", meaning
"Japan Investment Corporation") in its trade name.

2 B TRWVWEIL, TOAMPIZEEEIREEME L VO U re N TER L 20,

(2) Those other than the JIC must not use the Japanese characters "3 EH & &
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H#E" (pronounced "sangyo kakushin toshiki kiko", meaning "Japan Investment

Corporation") in their names.

T VA
Section 2 Incorporation

(R D FLk XX Fe sk g H)

(Particulars Specified or Recorded in the Articles of Incorporation)

FINEARS BMOERITIT, SHEE ZHERE T ICBIT 52 HEHDITN, RICHIT S

FHAZFHE L, ITRsE L2062,

Article 86 (1) Beyond the particulars set forth in the items of Article 27 of the

Companies Act, the following particulars must be specified or recorded in the

articles of incorporation of the JIC:

BEREDORRALIZER L CTHATT D8R (K5 B =2 K RERICRB W T TRRALRE AT
R o, ) o (A2 EENRARITRAE L LTHRILL LD L7582 H
S TIE, TOMBENOFEEZ & D)

(1) the number of shares issued at the time of the incorporation of the JIC
(when the JIC is intended to be incorporated as a company with class shares,
their classes and the number of shares in each class) (referred to as "shares
issued at incorporation" in the following item, item (iii), and the following
Article);

= BROERFRAITHRA DA SR ERALRFRATIRA K & 51 # 2 1AV A T 88 ST AE
19 28U OMPEDFEZ VD, )

(i1) the amount to be paid-in for shares issued at incorporation (meaning the
amount of money paid, or assets other than money contributed, in exchange
for one share issued at incorporation);

= BURFDEIY TEZIT D ERFATIR OB (B 2 F R A T4 & L CakL
LEDET258ICho L, ZOREBERUOHEZ & D)

(iii) the number of shares issued at incorporation allotted to the government
(or, if the JIC is intended to be incorporated as a company with class shares,
their classes and the number of shares in each class);

M =R E R R - S BT 23

(iv) the particulars set forth in Article 107, paragraph (1), item (i) of the
Companies Act;

f. iR EEREZELS S

(v) the fact that a board of directors and company auditors are to be installed;
and

N OFBEH-FRE-HAEBIBIT2EBOTTICEVMHET2E

(vi) the fact that the JIC is to be dissolved upon the completion of the business
operations set forth in the items of Article 101, paragraph (1).

2 HEREOERICIL, W 2 FEHEAZTHE L. IR L TR b0,
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(2) The following particulars must not be specified or recorded in the articles of

incorporation of the JIC:

— BASLZBESNISHER RE+ - SICHET 2RAZER%2ELF

(1) the fact that an audit, etc. committee or a nominating committee, etc.
prescribed in Article 2, item (xii) of the Companies Act is to be installed; and

= SHERE RS I LEICHET DRIBEDED

(ii) the provisions provided otherwise as prescribed in the proviso to Article 139,
paragraph (1) of the Companies Act.

(XL DOFR A%
(Authorization for Incorporation)

FNFESR BEORENZT. EREMER L. O, FEADEY TEZIT DR
TR A G E 2T 2%, BT, ERL O FHEF I 2 R EEREICRE L T,
BN ORBA[ & BFE LT uid7e 572w,

Article 87 The incorporators of the JIC must prepare the articles of
incorporation and, after having subscribed for their allotted shares issued at
incorporation, they must submit the articles of incorporation and the business
plan to the Minister of Economy, Trade and Industry and apply for
authorization for the incorporation, promptly.

BN NS RFEXEREIL. AIGZOHEICLIBAIORFENH > LA ITB W T,
ZOHBEPRDOEZDONTIICOEAT DN E I NEBFEET LD LT D,

Article 88 (1) If an application for authorization under the preceding Article has
been filed, the Minister of Economy, Trade and Industry is to examine whether
the application conforms to all of the following:

— RAUDFHMEVERONENETOREICHEGT 26D THD Z &,

(i) the procedures of the incorporation and the details of the articles of
Incorporation are in conformity with the provisions of laws and regulations;

= OERICEBOREE L < ILRLEUTEB O BELE L ILFA MR (SfiEE
REE ZHOBEIZL 2 B4 IR AMEICRDOOIWEL G, ) BN &,

(ii) false statements are not made or recorded, and false signatures or false
names and seals (including measures in lieu of the affixation of signatures or
names and seals pursuant to the provisions of Article 26, paragraph (2) of the
Companies Act) are not contained in the articles of incorporation; and

= EBOEENMERIITO., BOEICB T OREFEEFEEROREICHFLET L L
DEETHDLEROLND Z L,

(iii) it is found to be certain that the JIC's business operations are managed
soundly and it contributes to the promotion of specified business activities
within Japan.

2 RFEEEREIL. ATEHOBEICLVEE LHER. TORGENFRES SOV
LA L TWDERDD EEIE, RIZOBAEZTLHHDOLET D,
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(2) If the Minister of Economy, Trade and Industry finds that the application
conforms to all of the items of the preceding paragraph as a result of the
examination carried out pursuant to the provisions of the same paragraph, the

minister is to give authorization for the incorporation.

(R NEIRF R 38 S OV NEIRFRE A5 O 8T S OVRAT:)
(Appointment and Dismissal of Directors at Incorporation and Auditors at
Incorporation)

ENFILE SHEE =N\ SRE - HICHE T D8 B & VRIS I 51
FUE 3 2 BROLIFEE A OB M OEIL. R PEERE O Al 252 1) 72 1T i, %O)
N EE L 720,

Article 89 The appointment and dismissal of the directors at incorporation
prescribed in Article 38, paragraph (1) of the Companies Act and the auditors
at incorporation prescribed in paragraph (2), item (ii) of the same Article do
not become effective unless the authorization of the Minister of Economy,
Trade and Industry has been obtained.

(SHIEOBLUE DHEZ)
(Deemed Replacement of Phrases in the Provisions of the Companies Act)

FILHSR SMEE=TRE ZH, BTN —EH, B UERE -HE 5RO
nﬁﬁ+#%%#%®ﬁm@@m TOWTIE, AR =488 —HF TRIEHOAFEN

DRFEZ =T T EKIL, RS ORRNLHT) & D 01T TEEZEBS Dbt Rk
+£${£¢§Fﬁﬁﬁ\%) F5 N NS T D FR AT D 3% MR 1 pE S O OB B D Rl
SCAME. EAK) &L REB = FIUSRE Y TRAIEEITHRADOGIZIT] £ H D DI
rF%ﬂﬂ%ﬁ3@1[2%%)\%‘/\&%:@@WT@J &L AERRIEE —HE - FH
ERDFRIEDFEHA H R OZEDOFRFEE LIAGEANDKA | & oD D% [FEZERF 158
ﬂﬁ/f FEINHINERE HORWOFEA R & FEFHLE AN+ =&E—HT 5 =+
RE—H] LHLOF THE=FMUEE—H GEEBEDNBIESILHROBEIZEY
MHARZTCHAT2meEaT, ) 1 LT 5,

Article 90 With respect to the application of the provisions of Article 30,
paragraph (2), Article 34, paragraph (1), Article 59, paragraph (1), item (i), and
Article 963, paragraph (1) of the Companies Act, the phrase "Articles of
incorporation that are certified by a notary public pursuant to the preceding
paragraph may not be amended before the formation of the stock company" in
Article 30, paragraph (2) of the same Act is deemed to be replaced with
"Articles of incorporation may not be amended before the formation of the
Japan Investment Corporation after the authorization set forth in Article 88,
paragraph (2) of the Act on Strengthening Industrial Competitiveness (Act No.
98 of 2013)"; the phrase "subscription for shares issued at incorporation" in
Article 34, paragraph (1) of the same Act is deemed to be replaced with "the
authorization set forth in Article 88, paragraph (2) of the Act on Strengthening

164



Industrial Competitiveness"; the phrase "The date of the certification of the
articles of incorporation and the name of the notary public who effected such
certification" in Article 59, paragraph (1), item (i) of the same Act is deemed to
be replaced with "The date of the authorization set forth in Article 88,
paragraph (2) of the Act on Strengthening Industrial Competitiveness"; and the
phrase "Article 34, paragraph (1)" in Article 963, paragraph (1) of the same Act
is deemed to be replaced with "Article 34, paragraph (1) (including as applied
pursuant to the provisions of Article 90 of the Act on Strengthening Industrial

Competitiveness following the deemed replacement of terms)".

(& FHIEDOHLE O H RSN
(Exclusion from the Application of Provisions of the Companies Act)
Tt —5% SHEF=FRF -EEOE =+ =25F0BEX. HEORIZOWTIL,
W L7,
Article 91 The provisions of Article 30, paragraph (1) and Article 33 of the
Companies Act do not apply to the incorporation of the JIC.

B FH

Section 3 Administration

(Hu e B ONBE A A D IRAT55 DREAT)
(Authorization for the Appointment of Directors and Company Auditors)
FILF 4 B OB &K OV B OB K T DO RGEIT. BRIEFEERE ORI %
ZTRTFIUT, EOM I EAE LR,
Article 92 Resolutions on the appointment and dismissal of directors and
company auditors do not become effective unless the authorization of the
Minister of Economy, Trade and Industry has been obtained.

(HiE 5 & DR Prdr 28 75)
(Obligation of Confidentiality by Directors)

Bl =% HHEOIE., Rit3LE (KHZ5REATHD L&, TOME LT
NEfE) | BEREA LATREXIZIINOOICH -T2 FIT, FOME LMo Z b
DTELWEZRO L, IEHA LTI 620,

Article 93 The directors, accounting advisors (or, a member who is to perform
the duties of an accounting advisor, if the accounting advisor is a corporation),
company auditors, or employees of the JIC, or persons who were employed as
such, must not divulge or misappropriate any confidential information that has
come to their knowledge in the performance of their duties.

(PEEEFERBZORE)

(Establishment of the Japan Investment Committee)
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FILFIUS HtEIC, EEEHKRELZAES UTIOEICENT [FBER] E0vWo, )
ZiE <,

Article 94 The Japan Investment Committee (hereinafter referred to as the
"Committee" in this Chapter) is established in the JIC.

(ZBZ=OHER)
(Authority of the Committee)
FILFHE ZESIT. KRITHET HDREROFMEZIT ),
Article 95 (1) The Committee makes the following decisions and evaluations:

— FHRFE-HOREEeME BELAEI —RE-HE—F0hDOELFETIZ
BT DEBIC IV FFEREFELTICH L TUTH> BRI Z VWS, LTRIL, ) Oxf
G &0 D FFER RO R EE S HHE O N DR E

(1) decisions on the businesses subject to specified fund provision set forth in
Article 103, paragraph (1) (meaning fund provision by the JIC to specified
investment businesses through business operations set forth in Article 101,
paragraph (1), items (i) through (vii); the same applies hereinafter) and on
the details of the specified fund provision;

O RARERERES (FEARE-HICHET 2R AEREFREE LV D, R
FROFEH—FFE-HE T ZSICBWTRL, ) OEFOERIZET 5L

(ii) evaluation on the performance of business operations of approved specified
investment businesses (meaning the approved specified investment
businesses prescribed in Article 106, paragraph (1); the same applies in the
following item and Article 101, paragraph (1), item (xii));

= RATLIRAFEREFEESOAMES (GRPELIGHES “&FH —HA 512
T DA MAES: e ORISR —HOBLEIZ LD GRER E AR SNDHHDE VD, HH
—RBE-HELTERE, LTNRC, ) XIIMEMEOEEZ OOy DORE

(ii1) decisions on the transfer or other dispositions of securities (meaning the
securities set forth in the items of Article 2, paragraph (1) of the Financial
Instruments and Exchange Act and those deemed to be securities pursuant
to the provisions of paragraph (2) of the same Article; hereinafter the same
applies except in Article 101, paragraph (1), item (vii)) that the JIC holds in
approved specified investment businesses or of claims that the JIC holds
against approved specified investment businesses;

W FHENERE -HOBEHZESMHE BRI EE —&RFE -HFE 520 0H L5 E T
BT DBV FEFEFEE 21T O FER IO L TESET OBtz o, U
TR, ) OXRRERDFEREFE M OLYZELEE UG ONRORE (HH#EE 4G
ODAENEE —FRE—HE - FICBITO2HEDATH - T, LN —EMLULTT
b DYE % DMOREEEAT TEDLLEZRL, )

(iv) decisions on businesses subject to direct fund provision set forth in Article
108, paragraph (1) (meaning fund provision by the JIC through its business
operations set forth in Article 101, paragraph (1), items (i) through (vii)
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directly to businesses carrying out specified business activities; the same
applies hereinafter), and on the details of the direct fund provision
(excluding cases in which the direct fund provision solely consists of the
contributions set forth in Article 101, paragraph (1), item (i) and their
amount is below a certain amount, and other cases specified by Order of the
Ministry of Economy, Trade and Industry);

T HEPREB—HOAMEES SUIMEME OFEE - OOy DIRTE

(v) decisions on the transfer or other dispositions of securities or claims set
forth in Article 110, paragraph (1); and

NOAIBFICET2001E0, SHEH —E AN+ ZE&ENEE 5K OE 512
F2FEED I LRI ZORHEICL Y BEELZIT T FHORE

(vi) beyond what is provided for in the preceding items, decisions on the
matters set forth in Article 362, paragraph (4), item (i) and item (ii) of the
Companies Act that have been delegated through a resolution at the board of
directors to the Committee.

2 ZERT, fHEE —FROE =S 0H L5 E TITHIT 2 FHDO R EW KN [FIHEE
R DRI OWT, BRI EN O EEEZ T b DL BT,

(2) The Committee is deemed to have received the delegation from the board of
directors with respect to decisions on the matters set forth in item (i), and
items (iii) through (v) of the preceding paragraph and evaluation set forth in
item (ii) of the same paragraph.

(ZEZ= O/

(Committee Organization)

FILHRE ZERIE, BRETHLEE AL EE AN THIEET 5,

Article 96 (1) The Committee is composed of three to seven members who are
directors.

2 ZHOBPEIL, HAEGHE TRITIE RS 720,

(2) The majority of the Committee members must be outside directors.

3 ZHOPIZIE, RERIHER, — AU EEENRITIT RS20,

(3) One or more representative directors must be included within the Committee
members.

4 FBRIL, BiESORBIZLIVED D,

(4) Committee members are decided through a resolution at the board of
directors.

5 ZEOBEREKOMBOWRZEIL, RFEZEREOR L2 T R2THE, 208 %4
C7auy,

(5) Resolutions on the appointment and dismissal of Committee members do not
become effective unless the authorization of the Minister of Economy, Trade
and Industry has been obtained.

6 ZEIT. TNENMNL L TEOWHE 2 HITT 5,
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(6) The Committee members perform their duties independently.

7 ZEHRCEZEREZEZ, ZEOAERICL-TINEZED D,

(7) The Committee has a chairperson, for whom the Committee members vote
from among themselves.

8 ZHERIZ. ZEROEFHERIET L,

(8) The chairperson presides over all of the affairs of the Committee.

9 ZESIT, oL, ZEOI LML, ZERICFUDHH5EICEZB R OBE
ERETLEZED TENRITNIE B0,

(9) The Committee must designate, in advance, a Committee member to
undertake the duties of the chairperson in the event that the chairperson is
unable to perform their duties.

(ZESDH#EE)
(Committee Operations)

Fhttdk ZERT ZER (ZERICHEEDHD L EIE, fIRENHEICHETST 5%
BROBG 2RI 55, WELOHE=HIZBWTR L, ) "MEET D,

Article 97 (1) The Committee is to be convened by the chairperson (or, if the
chairperson is unable to perform duties, by the person who undertakes the
duties of the chairperson as prescribed in paragraph (8) of the preceding
Article; the same applies in the following paragraph and paragraph (3)).

2 FERIT, ZEEMNHFE L, »o, BUHELT H2REORED =450 L EoHE
WNIRTIUE, RBEES, BIRZ T 52 &N TE RN,

(2) The Committee may not hold a meeting or make resolutions without the
attendance of the chairperson and at least two-thirds of the total number of
incumbent Committee members.

3 ZHEOHEFIL., LFELEZBEORYEE > TkT 5, AIGRE#EDL XX, £R
BN 5,

(3) A resolution by the Committee is made by a majority of the votes of the
Committee members present at the meeting. In case of a tie, the chairperson
makes the final decision.

4 FPEOBEIC X DRI OWTHRMNORERR L AT L2EZEIT. #RIIMD 5 2 &
MTE720,

(4) Committee members who have a special interest with respect to a resolution
pursuant to the provisions of the preceding paragraph may not participate in
voting on it.

5 RIEOHEICLVFERIIMDL ZENTEXRVWEEOHIL., F HICHET DB
TEET 2 EZEOBIZEA LR,

(5) The number of Committee members who may not participate in voting
pursuant to the provisions of the preceding paragraph is not included in the

number of incumbent Committee members prescribed in paragraph (2).
6 BEAEKIT. ZARICHK L, ZESPBILHIEE —HE 5 28T 5 2175
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IETHLELZDOMMEND D ERBODL L XIT, BREZBAZRITNIER S0,

(6) Company auditors must attend Committee meetlngs and, if the Committee
intends to make evaluations set forth in Article 95, paragraph (1), item (ii) or
otherwise considers it necessary, they must state their opinions.

7 §§%®§ET%OT§EK Lo TEESINLHIL, FHZHOBEIZ X 2R

i <o UERGRONE 2 B 2128 L i 5720,

(7) After a resolution has been made pursuant to the provisions of paragraph (3),
a member of the Committee who has been appointed by the Committee must
notify the board of directors of the details of the resolution without delay.

8 ZFHROHEFIIONWTIL, MRFEEETTEDDL L A . PR ERC L .
RPN FEmM AL b > TERINTWD & &I, tﬂﬁ%l,fgéiEiZiiﬁﬁﬁiifx . ZhicE
L, TEAHHIL 2T b0,

(8) Minutes must be prepared with respect to the resolutions at the Committee,
as prescribed by Order of the Ministry of Economy, Trade and Industry, and if
those minutes are in the form of written documents, the Committee members
and company auditors who attended the Committee meeting must sign, or affix
their names and seals to those minutes.

9  HIAOKRFEDNEMAGIS (B A, B FRZEOMmADMTIC L - TIXR
WMTHZENTERVWAHRNTIELN DR TH > T, BFEIREMEIC L D IEHRLEDH
CHENDbOE WD, LT ZOHEEORSEH HE “FICBWTRLE, ) 26-T
TERL SN TV DA D MBI FLEN RS SN FHIZ DWW T, RFHEHE
BERTEDDELNIFRATHNICRDOHEL L O RITIER B0,

(9) If the minutes set forth in the preceding paragraph have been prepared in the
form of electronic or magnetic records (meaning records created in electronic
form, magnetic form, or any other form that is impossible to perceive through
human senses alone, which are used in information processing by computers;
hereinafter the same applies in this paragraph and paragraph (2), item (ii) of
the following Article), measures in lieu of the affixation of signatures or names
and seals specified by Order of the Ministry of Economy, Trade and Industry
must be taken with respect to the particulars recorded in the electronic or
magnetic records.

10 FIBEEEACREKIZED D bODIEN, HFEOFht OMER ORI LLE
REHIL, ZEENED D,

(10) Beyond what is provided for in the preceding paragraphs and the following
Article, the Committee decides on the procedures for resolutions and other

necessary matters concerning its own operations.

(ZREZDEF)

(Committee Minutes)
FhLHNE HEIL. ZESORNLHEM. AIRE\HOFEERZ Z OREITH 2
IR T IEL 7R B,
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Article 98 (1) The JIC must keep the minutes set forth in paragraph (8) of the
preceding Article at its head office for ten years from the date of the Committee
meeting.

2 BREZ., ZOMERMEZITHEST 27200 ERNH L & X id, HHUFTOF AT 245 T, wIZH
T HFEREZTHENTE D,

(2) Shareholders may make the following requests by receiving the permission of
the court, if it is necessary for exercising their rights:

— REOBRFENEEZEZ D> TER SN TWD & &%, Y%FEOMNE X ITBEED

(1) a request to inspect or copy written documents of the minutes set forth in
the preceding paragraph, if those minutes are prepared in the form of
written documents; and

= ATHEOBFERNERGEERE B o TIER STV D & 1T, YiZEMAIFLERIZRT
PRSNT-FHARFEEE T TED DL HIEZLYERR LIS OOREXIIREE O
K

(i1) a request to inspect or copy anything representing the particulars recorded
in the electronic or magnetic records of the minutes set forth in the preceding
paragraph in a manner specified by Order of the Ministry of Economy, Trade
and Industry, if those minutes are prepared in the form of electronic or
magnetic records.

3 EHEHIL. ZEOBRMEZERTHTEONLEND L & XL, BAFTOFA 25T, F
—HHOBEFFIZOWTHTEA FICHB T 25 KkE2T 52 LR TE 5D,

(3) Creditors may make requests as set forth in the items of the preceding
paragraph with respect to the minutes set forth in paragraph (1) by receiving
the permission of the court, if it is necessary for pursuing the liability of a
Committee member.

4 FHPTIE, B A SIS DR UIRTEOFERICAR L S TG 235 2 &
LD, BEICELVWEELZRETEBENR DS LR L L& 1T, F _HEUIRTED
A ZETHTENTERN,

(4) The court may not give the permission set forth in paragraph (2) or the
preceding paragraph if it considers that substantial detriment to the JIC is
likely to be caused by the inspection or copying regarding the requests set forth
in the items of paragraph (2) or the requests set forth in the preceding
paragraph.

5 EHENERHNEE—H, FNEARTHLE FNELHESE ZH B 5I2%
DETICIRD, ) . EANEE RO, BAEE &AL FAELETF L B
FIRDHETICRD, ) BNELFFo ., FNEL+ =LKL FN\ELHE
FEOFENEETAREZOREIR, F _HE OB =HOFAIZOWTHEMT 2,

(5) The provisions of Article 868, paragraph (1), Article 869, Article 870,
paragraph (2) (Iimited to the portion regarding item (i)), Article 870-2, the
main clause of Article 871, Article 872 (limited to the portion regarding item
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(v)), Article 872-2, the main clause of Article 873, Article 875 and Article 876 of
the Companies Act apply mutatis mutandis to the permission set forth in
paragraph (2) and paragraph (3).
6 HUftiX. B HOBFRKIIOWTE T HAFICHIT 255K T22E¢08TE D,
(6) The directors may make requests set forth in the items of paragraph (2) with
respect to the minutes set forth in paragraph (1).

(ZB DB
(Registration of Committee Members)

FILHILE X, ZEZ®ELLE X, ZHEBADNIC, ZOXREOFTEMIZIE W
T, ZEORAZBRLLARTNER LRV, ZEORAICELZZAE L&, A
LT 5,

Article 99 (1) If the JIC has appointed Committee members, it must register
their names at the location of its head office within two weeks. This also
applies if changes to the names of the Committee members have arisen.

2 AHHOBREICLLDZEDOREDHRLOHFHEHFICIL., ZEOBEKRDEDEE I N
FEDPBEEZ A L2 2 L 2T 2 FE AW LT 6720,

(2) A written application for registration of the appointment of Committee
members under the preceding paragraph must be filed with documents
evidencing the appointment of Committee members and the appointed
Committee members' acceptance of the assumption of office attached to it.

3 ZEOBRMLICLD2EFEOXRLORFHEEITIL, ZNEIET D EHE 2R LTl
SRR

(3) A written application for registration of changes due to the resignation of a
Committee member must be filed with documents evidencing that fact attached
to it.

4 BRI, ZRIGEE SNTEFE O 5 BN IRIE TH D b DIZ DN T, #HAGHE
B’THLHEERL LTI B0,

(4) With respect to directors who are appointed as Committee members and who
are outside directors, the JIC must register the fact that they are outside

directors.

(EZK D)
(Changes to the Articles of Incorporation)
FEHE WHEOEROEEORGET, RFEEREOR AT Z2Z T RITNE, 203 %
AL,
Article 100 Resolutions on changes to the articles of incorporation of the JIC do
not become effective unless the authorization of the Minister of Economy,
Trade and Industry has been obtained.

ALY RS
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Section 4 Business Operations

CEB OFIPH)

(Scope of Business Operations)

FEH K WL TOBEBMEZENRT LD, RICEITL2EB2ELL0ET 5,
Article 101 (1) The JIC is to undertake the following business operations, for the

purpose of achieving its objective:

— RRFEE FBEREFEEROFRFEFEEHLITOFELEZV S, UTH
Co ) TR+ DHE

(i) contributions to subject businesses (meaning specified investment
businesses and businesses carrying out specified business activities; the
same applies hereinafter);

= RBFEEFRIIHT L EE (—REFEANKR O EHENCET 2 E#E CEt
JUEERFN N S) FH =t —RICHET L8409, ) O

(i1) contribution of funds (meaning the funds prescribed in Article 131 of the
Act on General Incorporated Associations and General Incorporated
Foundations (Act No. 48 of 2006)) to subject businesses;

= WBREEEITHT2EE&OEMNT

(iii) loaning of funds to subject businesses;

WU KR EZEEDRITT DA MR &K ORI REEE P IRA T 2 A MR O RS

(iv) acquisition of securities issued by subject businesses and securities held by
subject businesses;

F R FEF KT D AR O RFEEDRA T 58 EH O IUG

(v) acquisition of monetary claims against subject businesses and monetary
claims held by subject businesses;

N KGR EEFRDOFITT D HE L OE B O ATUITER D85 D IRGE

(vi) guaranteeing for bonds issued by subject businesses and their obligations
regarding the borrowing of funds;

t HARFEEFODICT HAMAES BRpEm G HER & _HOREIZI VA
RES: & A 7p S0 2 [RIBEE T5 AT F AN ST DHEFNCIR D, ) OBEE IS

(vii) solicitation or private placement of securities (limited to the rights set
forth in Article 2, paragraph (2), item (v) or item (vi) of the Financial
Instruments and Exchange Act that are deemed to be securities pursuant to
the provisions of the same paragraph) for the purpose of a subject businesses;

N RREREEFEE 2TV, TR O & T2 FER ST 2 HMEOIRIE

(viii) dispatch of experts to businesses that are carrying out or intending to
carry out specified business activities;

L FESEREHZITV, UIMTE I LT ERFITHTIHE

(ix) provision of advice to businesses that are carrying out or intending to carry
out specified business activities;

T REFEGEB ATV, UIMTE D & T 0 FEE ST 2 IBOMEEME (Rnp i pE AL
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Kik CERCHWEERSE 1+ 25) 0 &0 _HO MMM PEHE X O EICB T 5
YT HHDE NI, WFICBWTHLE, ) OBls, 3ER L < IXFFH UL
EEME (REBFAPIEE CERTLIFERENAL5) 5 RENHOE EWE K&
OANENCBITAHZNICHEYT 2050209, IREFICBWTFHEL, ) OFFR

(x) transfer, establishment or authorization of intellectual property rights
(meaning the intellectual property rights set forth in Article 2, paragraph (2)
of the Basic Act on Intellectual Property (Act No. 122 of 2002), and the
equivalent in foreign countries; the same applies in the following item), or
disclosure of trade secrets (meaning the trade secrets set forth in Article 2,
paragraph (6) of the Unfair Competition Prevention Act (Act No. 47 of 1993)
or the equivalent in foreign countries; the same applies in the following item),
to businesses that are carrying out or intending to carry out specified
business activities;

+— FIEICHET 2 EBEOOICLER MM EEORGEZ L, & LIIBIEE, &iE
HLLIFFHELEZ T, NIEEREORRZZ T 52 L,

(xi) acquisition of intellectual property rights necessary for the business

I

1

operations set forth in the preceding item or receipt of the transfer,
establishment, or authorization of them, or receipt of the disclosure of trade
secrets;

T AR ERE FEE OB OERICE T DR

(xii) evaluation on the performance of business operations of approved specified
investment businesses;

+= RAT D AMRHESROENEZ O sy

(xiii) transfer or other dispositions of securities that the JIC holds;

DU fEHE D E B K OGEE 2 Ofth o Ly

(xiv) administration, transfer or other dispositions of claims;

+H ETE SIS D B IR L TR AW R OGRS

(xv) necessary negotiations and investigations relating to the business
operations set forth in the preceding items;

+I5 0 REEFEEIGE A HEME T D 72 OIS B AR A L OVME D F

(xvi) investigations and provision of information necessary for the promotion of
specified business activities; and

+t& BIE BT D B IR T 2 B

(xvii) business operations incidental to those set forth in the preceding items.

2 ML, ATEA ST D EFDOIEN, UEEBOETICKEDO R WEIPHN T, &K
T DB EITO LN TE D,

(2) Beyond what are set forth in the items of the preceding paragraph, the JIC
may undertake the following business operations to an extent that does not
hinder its business performance:

—  FrEBUFHE ST O HE IR 2 EB O RA 72 TR B3 2 AT O R E

(i) specification of basic policies for effectively undertaking business operations
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regarding contributions by specified government-funded companies;
= REBINHE SN FATT DR OEZ T M ORA
(ii) acceptance and holding of shares issued by specified government-funded
companies;
= FREBUMHE ST O HE TR D 5 O Rei) 70 Tl 2 felr 9~ 5 720 D HFFIFE
DIRIE., BIE € O 34z
(iii) dispatch of experts and provision of advice or other support for ensuring
effective undertaking of business operations regarding contributions by
specified government-funded companies; and
W EFREICKT D, 01T 5 R EBUN & 2410 55 O Efg ORI B4 2 w28
SR AR b
(iv) provision to the competent ministers of information necessary for
evaluating the performance of business operations of specified government-
funded companies.
3 I, AT HITHET 2 0D, BOHMICE T 2EF2E LI LT2L
T BN UD, RFEEREORAIZZIT T, YEEFBEITO LN TE D,
(3) If the JIC intends to undertake business operations contributing to its
objective, beyond what is provided for in the preceding two paragraphs, it may
undertake those business operations by obtaining the authorization of the

Minister of Economy, Trade and Industry in advance.

(KA DIE 5 ~ & R JEE)
(Investment Standards to be Complied with by the JIC)

B R RFEEREIL, FEEEMEOMR LR DB EREFET LY S TE
BHHEONE ZRIET DIT Y Te o THIEDE S NEEHE (UTZoOFEIIEBWNT [EE
Bl Lo, ) EEDLLDET D,

Article 102 (1) The Minister of Economy, Trade and Industry is to establish the
standards that the JIC should comply with if making decisions on specified
investment businesses subject to specified fund provision and the details of the
specified fund provision (hereinafter referred to as the "investment standards"
in this Chapter).

2 FEEEIZBNTIE, RIZBTH2FHIZOWTEDLI LD ET D,

(2) The investment standards are to specify the following:

— FEEeHR A FFICEANICE R T R FEESTFOREICHT 2FHE

(i) particulars concerning the selection of business fields in which specified
fund provision should be conducted especially intensively;

= FrEEeMEONEICET 5 FEH

(ii) particulars concerning the details of the specified fund provision;

= HUST 2 HERE A OAMEES & OMEME OB Z O DLy D BIRIZE T 2
$IH

(iii) particulars concerning time limits for transfer or other dispositions of
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securities and claims of specified investment business that the JIC acquires;

and

W A OB OTERTOMOESMIGUN DR LT O HEITH > T, TDOH
w

(iv) the details of support other than fund provision, such as fostering and
utilization of human resources, if the JIC offers it.

3 RFHEEKREIL F—HOBEILVERERELED LS LT2LEE, HHT
W, FEMERE FFEREFERICLDREFEGIIIST 2E2M4GE Oftho 3L
TR EFEISTIC R 2 Bt 2 oMo R 217 5 FEIEENI T 2 & is
Z DD RO R L R DIEMRLFEELTET DHDREEZ VD, FHEMUEH =HIZ
BWTHEL, ) DBEREZHES bO LT 5,

(3) If the Minister of Economy, Trade and Industry intends to establish the
investment standards pursuant to the provisions of paragraph (1), the minister
is to hear the opinion of the minister with jurisdiction (meaning the minister
with jurisdiction over the business regarding activities subject to specified
investment businesses' provision of funds or other support for specified
business activities and their provision of funds or other support for business
activities to provide funds or other support for specified business activities; the
same applies in Article 104, paragraph (3)) in advance.

4 BEEERET, F—HOBREICLIVEREEELZEDLLEIT, ZhzakTDH
DETD,

(4) If the Minister of Economy, Trade and Industry has established the
investment standards pursuant to the provisions of paragraph (1), the minister
1s to publicize them.

5 MEEEREIZ, RBFFHFOLHNCLVMENE L L &L, RERXEZLTE TS
LD ET D,

(5) The Minister of Economy, Trade and Industry is to make changes to the
investment standards when any need arises due to fluctuations in the state of
the economy.

6 HB_HAOBENHOBEIT, AEOBREIZ L 2FKELEOLETIZONWTHENT L,

(6) The provisions of paragraph (3) and paragraph (4) apply mutatis mutandis to
changes to the investment standards under the preceding paragraph.

(R E & G DIRE)
(Decisions on Specified Fund Provision)
FE =5 W FFEESMIEEITRE D LT5 & &I REABEIE- T, £TOXE
LR DRFEREFER ML R EERUEONRZIRE LR TIUXR B0,
Article 103 (1) If the JIC intends to conduct specified fund provision, it must
make a decision on specified investment businesses subject to the fund
provision and the details of the specified fund provision in accordance with the

investment standards.
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2 BT, FEESMRZITONEIDEZRELLI ETHLEIT. LD, #&
FIEERE OB 22 T 2T TR b,

(2) If the JIC intends to make a decision as to whether or not it conducts
specified fund provision, it must obtain the authorization of the Minister of
Economy, Trade and Industry in advance.

3 BT, AIEORBAEZZ T LI ET5L T, RIHBTLFHATLHL-HFEEL
PR EEEREICIRM L2 uT e 57220,

(3) If the JIC intends to obtain the authorization set forth in the preceding
paragraph, it must submit a written application containing the following to the
Minister of Economy, Trade and Industry:

— FEgettimoNE

(i) the details of the specified fund provision;

O RBERERETICIOREFEISEICRT 2 ESMEF OMO SR IR E R ¥
TEENT RT3 2 &G £ Ot KR 217 © FEEETK T 2 & & hia £ Ofth o 34z
DNE Je OS2 hi (Al (2 B9~ % S IH

(i1) the details of the specified investment businesses' provision of funds or
other support for specified business activities and their provision of funds or
other support for business activities to provide funds or other support for
specified business activities, and particulars concerning the implementation
framework;

=BG 25 ERE FEE O A MRS K OMEHE OFEZ O L5y O IRIZE T %
HIH

(iii) particulars concerning time limits for transfer or other dispositions of
securities and claims that the JIC acquires in specified investment

businesses; and

M AR OF L ONERZ O OE MG UNAD IR 21T 5 Halldh > T, DA
/&/—i?
(iv) the details of support other than fund provision, such as fostering and

utilization of human resources, if the JIC offers it.

FES RFEEREIL, AIRE HOBAOHGENH > T-5EICB WL, ZOH
HPROBFZONTNICHEET DN EINEEFEETHEDET D,

Article 104 (1) If the Minister of Economy, Trade and Industry has received an
application for the authorization set forth in paragraph (3) of the preceding
Article, the minister is to examine whether the application conforms to both of
the following:

— RELBEIHEETLOILOTHD Z L&,

(i) the application conforms to the investment standards; and

o OFREREFEES L OFEFEEEEICNT 2 ESUE E O Mo SR TR E R
TEENZ 64 2 B bin £ Ot o 38 217 5 FEIEEIT 4 2 B e dbis 2 ofho 3 #
DHEPOMERIZERIND ERIAEFNLIBEDOTHLZ &,
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(ii) the specified investment businesses' provision of funds or other support for
specified business activities and their provision of funds or other support for
business activities to provide funds or other support for specified business
activities are expected to be carried out smoothly and reliably.

2 RRFEEKREIL, MEOBEICL Y FEE LR, TORERFRELSOWTIC
HHEGLTNDERODL L XL, FIRE HORBAETLIHD LT D,

(2) If the Minister of Economy, Trade and Industry finds that the application
conforms to both of the items of the preceding paragraph as a result of the
examination carried out pursuant to the provisions of the same paragraph, the
minister is to give authorization as set forth in paragraph (2) of the preceding
Article.

3 MFPEEREIL, AIRE _HORBAEZLELIETDHEXE, oD, HERE
REDOERZES bD LT D,

(3) If the Minister of Economy, Trade and Industry intends to give authorization
as set forth in paragraph (2) of the preceding Article, the minister is to hear

the opinion of the minister with jurisdiction in advance.

(FrEE SIS ICRET 2 T OER)

(Changes to Authorization Concerning Specified Fund Provision)

FEHISE WX FERFE_HAFICHET L IFHEZER L) &30 &, B
PEXEBRBTTEDD L IAICLY RFEXEKEORBTEZ T RITHIT R0,

Article 105 (1) If the JIC intends to make changes to the particulars set forth in
the items of Article 103, paragraph (3), it must obtain the authorization of the
Minister of Economy, Trade and Industry, as prescribed by Order of the
Ministry of Economy, Trade and Industry.

2 RIGOBEIL. AEOBAIZOWTHERT 5,

(2) The provisions of the preceding Article apply mutatis mutandis to the

authorization set forth in the preceding paragraph.

(R RrE G FEH O R O ERRITBE T 2 FEMm)
(Evaluations on the Performance of Business Operations of Approved Specified
Investment Businesses)

FENK L, BAREREFRREE BEIABEE =RE __HORTEZ T T, FE
EEMHEITOREREFREE LV O, UTRL, ) OFFEFEIT L OEFDERKIC
DNT, FHli 2 T2 T X 620,

Article 106 (1) The JIC must evaluate the performance of business operations of
approved specified investment businesses (meaning specified investment
businesses to which the JIC conducts specified fund provision by obtaining the
authorization set forth in Article 103, paragraph (2); the same applies
hereinafter) for each business year.

2 HEHEL, RIEORM AT o7& X1k, Wil <, RATRERE WK LG
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fERZBEITHE L HIT, YO RIS C T, BfFEREFERICXT L, 5
EE U IR D B2 DEINZE OMMELRFEZ & LR ITNIER G0,

(2) If the JIC has made evaluation as set forth in the preceding paragraph, it
must notify the relevant approved specified investment businesses of the
evaluation results and collect funds regarding specified fund provision or
otherwise take necessary measures against the approved specified investment
businesses in accordance with the evaluation results, without delay.

3 HEMEIE. OO ATV, UTRTHORE 2 L o7 & Eid, fRFEEREIZY
LA DA R AT M3 & OB & dds L2 T iudle 6720,

(3) If the JIC has made evaluation as set forth in paragraph (1) or has taken
measures as set forth in the preceding paragraph, it must report the evaluation
results or the details of the measures to the Minister of Economy, Trade and
Industry.

4 RRFEEREIL, AHOBHEICIbMELZTEHGEICBNT, REXHDH LR
LT, REAELZLETT L6025,

(4) If the Minister of Economy, Trade and Industry has received a report under
the preceding paragraph and finds it necessary, the minister is to change the

investment standards.

(BEAEDNE © N & R ALTE)
(Support Standards to be Complied with by the JIC)

BEUR BEEREKREL, EEESMEOMR LD HEE R PYKEZEE &M fn’*
WA ZRIET DI T > THEENIE O ~ & &1 (RO I NS IRARH —H

BWT IEEE] WD, ) Z2EDDLI LD LT D,

Article 107 (1) The Minister of Economy, Trade and Industry is to establish the
standards that the JIC should comply with if making decisions on businesses
subject to direct fund provision and the details of the direct fund provision
(referred to as the "support standards" in the following paragraph and
paragraph (3) of this Article, and paragraph (1) of the following Article).

2 RRFPEFEREIL ATEHOBEICL YV BEEZED LI ETHL T T,
FHERERE (EEESMGEORNRERDIEIMRLFELTET ORELZ VI, K
FHEMNERNFHEHBEICBWCFEL, ) OBERZHEIbDOET 5,

(2) If the Minister of Economy, Trade and Industry intends to establish the
support standards pursuant to the provisions of the preceding paragraph, the
minister is to hear the opinion of the minister with jurisdiction (meaning the
minister with jurisdiction over the business regarding the activities subject to
direct fund provision; the same applies in paragraph (4) and paragraph (5) of
the following Article) in advance.

3 REEFEKREIL, F—HOHEIZ LY XEAEELZEOTL L EIE, ZnEelKTDHH
DEF D,

(3) If the Minister of Economy, Trade and Industry has established the support
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standards pursuant to the provisions of paragraph (1), the minister is to
publicize them.

4 RREEERET, REFHEOLECLOMLERAE UL E1T, EAELLTT S
LD ET D,

(4) The Minister of Economy, Trade and Industry is to make changes to the
support standards if any need arises due to fluctuations in the state of the
economy.

5 FH _HKEROE -HOHEIT, AIEOBEIZ L2 XWEEOELICHOWTHERNT L,

(5) The provisions of paragraph (2) and paragraph (3) apply mutatis mutandis to
changes to the support standards under the preceding paragraph.

(HE & e s DR E)
(Decisions on Direct Fund Provision)

FENG BT EEESMGEETR D L7505 & &id, IEEAREICHE ST, TOXH
LR D HER K OLHEZE MG ONR L IRE LR ITIER B0,

Article 108 (1) If the JIC intends to conduct direct fund provision, it must make
a decision on businesses subject to it and the details of the direct fund
provision, in accordance with the support standards.

2 . EEESMEEITONE I EREL LI ETDLEIE. HonTO, #&
BHEEREICZOFEZ@M L, HYOHMZED T, ERAZENLIWEZE2 T
b, 2L, BEEESMEONENHE (ZOBEN—EFHLTOH DZ O
PDHBTTEDDbDIZRD, ) OHLTHLIGEIL. TORY Ty,

(2) If the JIC intends to make a decision as to whether it conducts direct fund
provision or not, it must notify the Minister of Economy, Trade and Industry of
that fact and specify a reasonable period of time for the minister to state the
opinion, in advance; provided, however, that this does not apply if direct fund
provision solely consists of contributions (limited to contributions whose
amount is below a certain amount and other contributions specified by Cabinet
Order).

3 FEREIX. BIEZZELECHETIHAICBW T, HEESMKEZ2T 2 5OWRELLT
ol L F X, O, BRFEEREIZEDOFELEREONFZHE LR TIE R G2
VY,

(3) If the JIC has made a decision to conduct direct fund provision in cases
prescribed in the proviso to the preceding paragraph, it must promptly report
to the Minister of Economy, Trade and Industry to that effect and on the
details thereof.

4 RFFEEREIL, FELHOBEICI2@MEZIT L L, HONT, TONEL
FEREREICEATLAILOLET D,

(4) If the Minister of Economy, Trade and Industry has received a notification
under paragraph (2), the minister is to promptly notify the minister with
jurisdiction of the details of the notification.
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5 FEEKREIZ., ATEOBEICL2@8MEZZ T HAICBWT, YZFETORT
LDHRERENBOFERELBE L TLENDH DL LR L &L, H  HOMMMIZ, HEIC
KL TEREZBRRDZ ENTE D,

(5) If the minister with jurisdiction has received a notification under the
preceding paragraph, and finds it to be necessary in view of the situation in the
field of business to which the relevant business belongs, the minister may state
the opinion to the JIC within the period of time set forth in paragraph (2).

(E#H2E GG O P E O#E])
(Revocation of Decisions on Direct Fund Provision)
FEILE BT, RICET 5256103 EONT, EHEESME ORE ZME L
X7 5720,
Article 109 (1) In the following cases, the JIC must promptly revoke a decision
on direct fund provision:
— HEHBEESHMEOXMNRTHLFEENFEFEFHLZITDORVE &,
(1) if a business subject to direct fund provision does not carry out specified
business activities; and
EHEE UG DXt 5 Th D FHER DIPE TR BRI OWRE, A FHEBH I DU IE
WAEFRe B AR OWRIE . FrITE BB 4G O i1 S LA E 8 PE LB Tt 0D 7K FE DR TE % 52
DR
(i1) if a business subject to direct fund provision has received a ruling on the
starting of bankruptcy proceedings, a ruling on the starting of rehabilitation
proceedings, a ruling on the starting of reorganization proceedings, an order
to start special liquidation, or an approval for foreign insolvency proceedings.
2 ML ATHOBEIC LY EEESMIEORELRMEI L. L EiX, BEHIT, HF%E
BESMEORNBTHLIFEEZTICH L, TOFZEA LR TNIER L0,
(2) If the JIC has revoked a decision on direct fund provision pursuant to the
provisions of the preceding paragraph, it must immediately notify the business
subject to direct fund provision of that fact.

(A MFE SR DFEJE Z Dfth DAL %)
(Transfer or Other Disposal of Securities)

FE TR BT, TORAT 2 ESEE MG OMR TH 55 3EE (MR 2 A MRES UL
BEHEDREIEE DM O DIREZITI I ETHEEIT, ONUO, RFEEKREID
ZTOFEZ@EML, MYOHMZED T, BRZBNIEE2 52T,

Article 110 (1) If the JIC intends to make a decision on the transfer or other
disposal of securities or claims that it holds regarding a business subject to
direct fund provision, it must notify the Minister of Economy, Trade and
Industry of that fact and specify a reasonable period of time for the minister to
state their opinion in advance.

2 BT, BREFEN. HRFEFEOFEORNEFLZEZE LSOO, TMTHAFE=H =1
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—HETIZ, RAT 22 TOHEMAES K OMEMEDEEZ DM Oy 21T 5 X O 507
TR B0,

(2) The JIC must endeavor to transfer or otherwise dispose of all securities and
claims that it holds by March 31, 2034, in consideration of the economic
situation and the state of the business of subject businesses.

3 BENMEBORIEEITOLGEICBIT 220X L 7258480 EEMIRIX, Sf+
MNEZH=+—HETTRINETRER,

(3) The redemption date for loans that are subject to a guarantee for obligations
by the JIC must be not later than March 31, 2034.

(FrEBFHE SO EBRED L OKRKOFEZ T DR D)
(Requests for Acceptance of Shares from the Competent Minister of Specified
Government-Funded Companies)

BEH+T % FEBEREZ., MBKEICHHED L, 8T L, BUESMER T 2R EBUN
HESHOBRK RELDFEEHEFICENT MFEKES) Evwo, ) oeifid, Kk
FE _HOFMZEE LT LB TEVXZ T LIk bDET D,

Article 111 Upon consulting with the Minister of Finance, the competent
minister is to request the JIC to accept all shares that the government holds in
specified government-funded companies (referred to as "specified shares" in the
following Article and Article 114) at the value evaluated by the evaluation
committee members as set forth in paragraph (3) of the following Article.

(BemEIC L 2 FrE RN DRE T )
(Acceptance of Specified Shares by the JIC)

FET % AIROHEIZ L DROEZ T I2EIL. RO D = H 28 2 72 HipH
I W TRIFEERE T ET 2 HMNIC, YR ERRO ST L8 Z T 2iTh
TR bn, ZOHAIZBNT, BENEY Z T -9 ERAIT. Fo&FE _+t
HOBUE K NE R ERRUCOWTEI ARG T RNEFEELED TV D MOEST OBUE
DENZHONTIE, RBBISHRAT Db D & BT,

Article 112 (1) If the JIC has received a request pursuant to the provisions of the
preceding Article, it must accept all of the specified shares within a period of
time designated by the Minister of Economy, Trade and Industry within three
months from the request. In this case, those specified shares that the JIC has
accepted are deemed to be held by the government with respect to the
application of the provisions of Article 2, paragraph (27) of this Act and the
provisions of other laws and regulations that provide that those specified
shares should be held by the government.

2 BEMNRTEOBREIC L 2T 2T o568 Tho T, UikiE T D%l & L THRK
DFATXILH OOy %325 & ZI2B T IR SEFE EILHILERE |
DEEDHEMIZHOWTIE, FHET HRERS] LHD01F TEFikz] & bk
W, ] EHDOIE Ty, 7L, B, EERS Db CERC+1H
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FERFEILNS) BE+ 40 = HOHEZE B ORI 2 B £ 2 TRiHEE 51281
D INABFA T E DRIEEZPE LIRIT IR R By, | L35,

(2) If the JIC accepts specified shares under the preceding paragraph, and issues
shares or disposes of treasury shares in exchange for the acceptance, with
respect to the application of the provisions of Article 199, paragraph (2) of the
Companies Act to the JIC, the phrase "a shareholders meeting" in the same
paragraph is deemed to be replaced with "a board of directors" and the
following proviso is to be added to the same paragraph:"; provided, however,
that the board of directors must decide the amount to be paid or the method for
calculating the relevant amount as set forth in item (ii) of the preceding
paragraph based on the evaluation by the evaluation committee members set
forth in Article 112, paragraph (3) of the Act on Strengthening Industrial
Competitiveness (Act No. 98 of 2013)".

3 HHOBUEIZ L HEMEDED T DR ERAOMAIL. FEmZE B AR L 7oA
LT 5,

(3) The value of the specified shares that the JIC accepts pursuant to the
provisions of paragraph (1) is to be the value evaluated by the evaluation
committee members.

4 FIHEOFHMEZES FEHUEE HEOE ZHITBWTHIC TRHMiZE] &v
Do ) . BTHEOFIAZ L XD L9 5 & Xk, UEFEKRKORTMOEZ TR D)
HaET 5 RICE T LU ERNORMIZ LR T L0035, 2L, Hikks
ERANDOFEHZ DM OFHZ R L TRMINIC LD Z & B TRWERD D & &I,
WK ERX OB LS5 R2 2 &N TE 5,

(4) If the evaluation committee members set forth in the preceding paragraph
(simply referred to as the "evaluation committee members" in Article 114,
paragraph (2) and paragraph (3)) intend to make an evaluation as set forth in
the preceding paragraph, they are to use, as the basis, the market value of the
specified shares as of the day on which the acceptance of all of the specified
shares becomes effective; provided, however, that they may decide not to
depend on the market value of the specified shares if they find it inappropriate
to do so in consideration of the types of the specified shares and other
particulars.

5 HIFHICHET 2 bDODIEN, HHEIC X 2R EMRNOREZ I LR F I,
WA TED D,

(5) Beyond what is provided for in the preceding paragraphs, Cabinet Order
prescribes necessary particulars concerning the acceptance of specified shares
by the JIC.

FBET SR DEBNEA RS —H (B 5SRESOEIICRS, ) B EEHK

WERENOFENLEE T, FUHEFSRTRICENGASTFNENLENEE LS
TOREZ., BIRE HOLEIZOWTHHT S, ZOHEICBW T, RDOED LM
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LR DI BB IZOE A 1L, Bm TED D,

Article 113 The provisions of Article 469, paragraph (1) (limited to the part other
than what is listed in the items therein), paragraph (3), and paragraph (5) to
paragraph (9), Article 470, and Article 868 to Article 876 of the Companies Act
apply mutatis mutandis to the cases set forth in paragraph (1) of the preceding

Article. In this case, the phrases set forth in the middle column of the following

table that are used in the provisions of the same Act set forth in the left-hand

column of the same table are deemed to be replaced with the phrases set forth

in the right-hand column of the same table, and any other necessary technical

replacement of the phrases is to be specified by Cabinet Order.

EAL AN RIS
%I

Article 469,
paragraph (1)

HEBEEEL T LHGE
(KIZH T 256 2B
<o)
In cases where
Business Transfer,
etc. is to be effected
(excluding the
following cases)

MRS o G penE (LT T
) WS, ) DEEERSIRILIES
B+ _&E-HOHEICLDRIEFEH
+—FOREKRAOETOESZ T (LA
T TRpERAGEZ T tvwo, ) &7
L%6

If the Japan Investment Corporation
(hereinafter referred to as the "JIC")
accepts all of the specified shares set
forth in Article 111 of the Act on
Strengthening Industrial
Competitiveness pursuant to the
provisions of Article 112, paragraph
(1) of the same Act (hereinafter
referred to as the "acceptance of
specified shares")

Article 469,
paragraph (3)

A Stock Company
that intends to effect
the Business
Transfer, etc.

BRI BAEDOKR D 5 BB LSO B D
dissenting shareholders of the JIC other than
shareholders the government
FEREEF LT DA | R
=t the JIC
the Stock Company
effecting the
Business Transfer,
etc.

FIEA TS | FEEEFTLZ LI O & | KiE

5= IH ERRAYVSEvEZ The JIC
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)13 4E R
the Effective Day

FrEMEGEZ TR 2D N %= ET 5 H
(LLF [RE=Z02h AER] Lwn

o )

the day on which the acceptance of

specified shares becomes effective

(hereinafter referred to as the

"effective day of the acceptance")

ARG —HITHET 5
AR ST RS A ST
B ==

the Special
Controlling
Company in the
cases prescribed in
paragraph (1) of the
preceding Article

B

the government

HEEEELTLE

€ A=A el v S
HIZHET 25812 H
S TIE, RIRE—HE
= FI BT AT R ET
%5 K ONFESRE _HD
BRAUC B9 % F )
it intends to effect
the Business
Transfer, etc. (or, in
the cases provided
for in Article 467,
paragraph (2), to the
effect that the Stock
Company will carry
out the act listed in
paragraph (1), item
(ii1) of that Article
and of the matters
regarding shares
under paragraph (2)
of that Article)

REKRGEZ T2 45 F
it intends to effect the acceptance of
specified shares

A EA eI S
o LA

Article 469,
paragraph (5)

F-HOHEIZL D5
K (LT ZoEICEBWN
T MRAHEGER) &
W, )

a demand under the
provisions of
paragraph (1)
(hereinafter in this
Chapter referred to
as the "Exercise of
Appraisal Rights")

PEEB AN ULIEE E T =RIZBWT
EMRT2H—HOBEIC L DEEK (L
T TBEAERRUEEGER ) v, )

a demand under the provisions of
paragraph (1) as applied mutatis
mutandis pursuant to Article 113 of
the Act on Strengthening Industrial
Competitiveness (hereinafter
referred to as the "exercise of
appraisal rights against the JIC")
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)13 4E R
the Effective Day

T T H 1%

the effective day of the acceptance

HRAE BGEE R

a dissenting
shareholder must
indicate the number
of shares with
regard to which the
shareholder is
Exercising Appraisal

PRI U BT SR I

a shareholder of the JIC other than
the government must indicate the
number of shares with regard to
which the shareholder is exercising
appraisal rights against the JIC

Rights
FEUEANT IS | BRUE BGEK PR U BGE =K
BN OE L | Exercise[Exercising] | exercise[exercising] appraisal rights
IH Appraisal Rights against the JIC

Article 469,
paragraph (6)
and paragraph
(7)

FHEBEEEL T HHEK
E=yan

the Stock Company
that effects the
Business Transfer,
etc.

P
the JIC

CAL =S RIS
% )\IA

Article 469,
paragraph (8)

Business Transfer,
ete.

REE PR R 1

acceptance of specified shares

PRAUE HGA SR BEAE IR U HGEE R
shareholders shareholders exercising appraisal
Exercising Appraisal | rights against the JIC
Rights
FUEA ISR | BREUE HGESK BEAE R U HGEE R
FILIR Exercise of exercise of appraisal rights against

Article 469,
paragraph (9)

Appraisal Rights

the JIC

HIE
Article 470,
paragraph (1)

PRECE HGE 5K
Exercises Appraisal
Rights

B IR U HGEE R
exercises appraisal rights against
the JIC

FEBEEE L T HHRA
ey

the Stock Company
effecting the
Business Transfer,
ete.

M
the JIC

Yk tt
the Stock Company

dEs
the JIC
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Ipak tacs TR 1364 R

the Effective Day the effective day of the acceptance
FUEEHRE | 2R ER T 13 A A
IR the Effective Day the effective day of the acceptance

—

Article 470,
paragraph (2)

ATEH O A=t
the Stock Company
under the preceding

Pt
the JIC

paragraph
FUEEHRE | AiRFHLHE PEZEB G ImALIESR 5+ =RICB N T
—TH paragraph (7) of the | ¥H+ 2RSS LHE

TR

Article 470,
paragraph (3)

preceding Article

paragraph (7) of the preceding
Article as applied mutatis mutandis
pursuant to Article 113 of the Act on
Strengthening Industrial
Competitiveness

134 R RES TN 136 A A

the Effective Day the effective day of the acceptance
PRACE B SR PerE R U HGGE K

Exercising Appraisal | exercising appraisal rights against
Rights the JIC

FALER R
ILERE)

Article 470,
paragraph (4)

O
Stock Companies
under paragraph (1)

P
The JIC

R
that paragraph

PEFERE A SIRALIE T E + =RIZB W T
EHT 55 —H

paragraph (1) as applied mutatis
mutandis pursuant to Article 113 of
the Act on Strengthening Industrial

Competitiveness

FNELERE | B HOKASH FEAE
HIH The Stock Company | The JIC
Article 470, under paragraph (1)
paragraph (5)

YRRt FEAE

the Stock Company the JIC
BHUEEFRE | PR EGE K B kU E GE K
NIH Exercise of exercise of appraisal rights against

Article 470,
paragraph (6)

Appraisal Rights

the JIC

#h1AER T 1A

the Effective Day the effective day of the acceptance
FEEEEE | HREUEBGER B AR UE BGE K
I Exercises Appraisal | exercises appraisal rights against

Article 470,
paragraph (7)

Rights / Exercise of
the Appraisal Rights

the JIC / exercise of the appraisal
rights against the JIC
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(BetE 12 X 2 FrE R D EE)
(Transfer of Specified Shares by the JIC)

FEHUE L. FFERKOBEZITR Y L7720 L &1, RFEEREOR 2%
FRFNIER B0,

Article 114 (1) If the JIC intends to transfer specified shares, it must obtain the
authorization of the Minister of Economy, Trade and Industry.

2 HIHORAZZ T THERENFEROBEZI1TE I LT 25612817 5 4R EK
ADMERIL, FHMZE B 2355 L 7 hEE & 2,

(2) When the JIC intends to transfer the specified shares by obtaining
authorization as set forth in the preceding paragraph, the value of those shares
is that evaluated by the evaluation committee members.

3 FHMmZEEIX. AIEOFMEA LE D &35 & X, UHFEKRXOEENZ DM %
AT D RICEIT DY ERAORMIZ LT 500 LT 5, 722 L, YikkER
ADOFEHAE DMOFH AR L TRHMBIC L D2 Z &Y TRWERD D & X1, Y
FrEMRARORHIIIC X S22 LN TE 2,

(3) If the evaluation committee members intend to make an evaluation as set
forth in the preceding paragraph, they are to use, as the basis, the market
value of the specified shares as of the day on which the transfer of the specified
shares becomes effective; provided, however, that they may decide not to
depend on the market value of the specified shares if they find it inappropriate
to do so in consideration of the types of the specified shares and other
particulars.

4 FI=HIZHET 2 HODIED, HHEIC L D5 ERNOEEICRE UL E 2 FIHIT, K
BTEDD,

(4) Beyond what is provided for in the preceding three paragraphs, Cabinet
Order prescribes necessary particulars concerning the transfer of specified
shares by the JIC.

B EoOEBIE

Section 5 State Assistance

FETILE REEERNELOEOBEBITEHE ORI, L ORI SE3EE T3 L,
ZDHFEFEOMENOMFERFEMICHE LLERIEZOMOEHNEZITI LOBFDOL LD
LT 5,

Article 115 (1) The Minister of Economy, Trade and Industry and heads of
national administrative organs are to endeavor to provide the JIC and subject
businesses with advice or other assistance necessary for the JIC and subject
businesses to implement their business smoothly and reliably.

2 HIEIZED Db ODIE), RRFEERE X OCE ORI TBHERE O K13, #E & Ot
GEEFZDITO FEOME N OMERERMEESN S L5, HAIZHEEEZX D 725
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bHITHbDET D,

(2) Beyond what is provided for in the preceding paragraph, the Minister of
Economy, Trade and Industry and heads of national administrative organs are
to cooperate and develop mutual coordination so as to encourage the JIC and
subject businesses to implementation their business smoothly and reliably.

BAHT MBRUSE

Section 6 Finance and Accounting

(PHROFEA)
(Budget Authorization)

BETNE L. BEEFEEOBMBENC, ZOFREFEO THEEZRIFELEREICRE
HL T, ZORAIEZTRTNE RN, ThEEHLELS>E:T5E&d, FkE
T 5,

Article 116 (1) Before the start of each business year, the JIC must submit the
budget for the relevant business year to the Minister of Economy, Trade and
Industry, and obtain the authorization of the minister. This also applies if the
JIC intends to make changes to the budget.

2 FIEOTEICIE, ZOFEFEOFEE K NERFHEIZET 52 HEHERAMA LT
XL B 7R,

(2) The JIC must attach documents concerning the business plan and financial
plan for that relevant business year to the budget set forth in the preceding
paragraph.

(Rl 434 D B 24 25 DR F§)
(Resolutions on Dividends of Surplus)
FEttEER BHEORIREOR Y E DOMORI RGO DIFHEIT, RRFHEFEKRE DR
TR TIE, EONEAT RN,
Article 117 Resolutions at the JIC on dividends of surplus and other dispositions
of surplus do not become effective unless the authorization of the Minister of

Economy, Trade and Industry has been obtained.

(W BFHEE)
(Financial Statements)
FE NS AL, BEEFER TR _AUNIC, ZoFEEEOSHESRE, B
AR ER OFEREEZRFEEREICERE LT 570,
Article 118 The JIC must submit a balance sheet, profit and loss statement, and
business report within three months from the end of each business year, for the
relevant business year to the Minister of Economy, Trade and Industry.

(BUR PRALE)
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(Government Guarantees)

FE IR BURIR. AT 2 BUR OBz B OfIRIZEE I 5 5 (B 4 —4
ERE ZFUS) F=ROBEICH»D LT, EXOERE RIS OFEMANIC W
T, BEOFHE N+ =R —HOAE IIEANITRLEF ICONT, RiEZNE T 5
ZENTE D,

Article 119 Notwithstanding the provisions of Article 3 of the Act on the
Restrictions on Financial Assistance by the Government to Corporations (Act
No. 24 of 1946), the government may provide guarantees for obligations
regarding the JIC's bonds or borrowing set forth in Article 83, paragraph (1),
within the limit of the amount approved by the Diet.

(Bt A% O i =5 K OV B D6 5-)
(Remuneration for Directors and Salary for Employees)

BE S BEHEIE. 2 OB O W K& ONRER T 24 0 NI B O fa - 0 3fE 0 F e %
ED, TNERBFEEREICHETHES E EBIC, ARLRTNE RGN, ZhaeX
BLlLEb, FAEkET D,

Article 120 (1) The JIC must establish standards for remuneration and
severance pay for directors and salary for employees, notify the Minister of
Economy, Trade and Industry of those standards, and also publicize them. This
also applies if the JIC has made changes to them.

2 BRI, FOMEZITO EBICHEFTOAME (ZoHIZBWT HEHEMEE] &
7o ) DIEZDOMOIEIZSOWTIE, HETARE -HOBEIC L2227
THROHANIZIBWT, BFH 2 AM ORI ICEFE O EHIEE OB I NGO
HEICHELTITO b0 LT 5,

(2) With respect to salary or other treatment for employees solely engaging in
business operations to make capital contributions (referred to as "employees
solely engaging in contributions" in this paragraph), the JIC is to pay attention
to securing excellent personnel, f