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Trust Business Act
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(Act No. 154 of December 3, 2004)
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The Trust Business Act (Act No. 65 of 1922) is hereby amended in its entirety.
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Chapter I General Provisions
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(Purpose)
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Article 1 The purpose of this Act is to protect the settlors and beneficiaries of
trusts by providing for the necessary particulars in connection with persons
engaging in trust business and other persons, so as to ensure fairness in the
acceptance of trusts and other transactions, thereby contributing to the sound
development of the national economy.
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(Definitions)
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Article 2 (1) The term "trust business" as used in this Act means the business of
accepting trusts (other than the acceptance of a trust which constitutes the



receipt of deposits of money that will be allocated to cover the costs of other

transactions and other than that which is incidental to other transactions, and

1s specified by Cabinet Order as the acceptance of a trust that, in consideration
of the details thereof and other factors, is found not to compromise the
protection of the settlor or beneficiary; the same applies hereinafter).
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(2) The term "trust company" as used in this Act means a person licensed by the
Prime Minister as referred to in Article 3 or registered by the Prime Minister
as referred to in Article 7, paragraph (1).
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(3) The term "custodial trust business" as used in this Act means the business of
accepting only trusts that fall under one of the following items:
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(1) trusts whose property is managed or disposed of (or is subject to any action
as may be necessary for achieving the purpose of the trust; the same applies
hereinafter) based on instructions from the settlor or the person entrusted
with the authority to give instructions by the settlor, alone (but only if the
settlor or the person entrusted with the authority to give instructions by the
settlor is other than a person that Cabinet Order prescribes as being closely
related to the trustee through shareholdings or a personal relationship);
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(i1) trusts whose trust property is only subject to preservation or is only subject
to use or improvements to an extent that does not change the nature of the
property.
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(4) The term "custodial trust company" as used in this Act means a person
registered by the Prime Minister as referred to in Article 7, paragraph (1).
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(5) The term "foreign trust business operator" as used in this Act means a person
(but not a trust company) engaged in trust business in a foreign country in

accordance with that country's laws and regulations.
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(6) The term "foreign trust company" as used in this Act means a person licensed
by the Prime Minister as referred to in Article 53, paragraph (1) or registered
by the Prime Minister as referred to in Article 54, paragraph (1).
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(7) The term "foreign custodial trust company" as used in this Act means a
person registered by the Prime Minister as referred to in Article 54, paragraph
(1).
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(8) The term "trust agreement agency services" as used in this Act means the
business of acting as an agent (but only acting as an agent for a trust company
or a foreign trust company) or intermediary for the conclusion of a trust
agreement (but not if the trustee of the trust that is based on that trust
agreement is the issuer of a beneficial interest in the trust (including securities
or a certificate representing the relevant beneficial interest) (meaning an
issuer as prescribed in Article 2, paragraph (5) of the Financial Instruments
and Exchange Act (Act No. 25 of 1948))).
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(9) The term "trust agreement agent" as used in this Act means a person
registered by the Prime Minister as referred to in Article 67, paragraph (1).
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(10) The term "designated dispute resolution organization" as used in this Act
means a person designated as under Article 85-2, paragraph (1).
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(11) The term "trust business subject to dispute resolution procedures" as used in
this Act means as follows:
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(1) the trust business in which a trust company or foreign trust company is
engaged; the operations in which the relevant company engages pursuant to
the provisions of Article 21, paragraph (1) (including as applied mutatis
mutandis pursuant to Article 63, paragraph (2)); and trust agreement agency
services in which a trust agreement agent engages for the relevant trust



company or foreign trust company;
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(i1) the trust business in which a person registered as referred to in Article 52,
paragraph (1) is engaged and the operations in which a person so registered
engages pursuant to the provisions of Article 21, paragraph (1);
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(iii) processes connected with a trust that has been established in the way that
is set forth in Article 3, item (iii) of the Trust Act (Act No. 108 of 2006),
which a person registered as referred to in Article 50-2, paragraph (1) carries
out; and operations for the purchase and sale, etc. of a beneficial interest in a
trust (meaning operations connected with the purchase and sale, etc. of a
beneficial interest in a trust as prescribed in Article 65-5, paragraph (1) of
the Financial Instruments and Exchange Act; the same applies hereinafter)
in which a person so registered engages.
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(12) The term "complaint processing procedures" as used in this Act means the
process of processing a complaint involving trust business subject to dispute
resolution procedures (meaning a complaint that involves trust business
subject to dispute resolution procedures; the same applies in Article 85-7,
Article 85-8 and Article 85-12).
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(13) The term "dispute resolution procedures" as used in this Act means the
process of resolving a dispute involving trust business subject to dispute
resolution procedures (meaning a dispute that involves trust business subject
to dispute resolution procedures and that the parties are able to settle
amicably; the same applies in Article 85-7, Article 85-8, and Article 85-13
through Article 85-15) without recourse to court proceedings.
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(14) The term "dispute resolution services" as used in this Act means services
involved in complaint processing procedures and dispute resolution procedures
and services incidental thereto.
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(15) The term "basic contract for the implementation of dispute resolution
procedures" as used in this Act means an agreement concluded between a
designated dispute resolution organization and a trust company or similar
person (meaning a trust company, foreign trust company, person registered as
referred to in Article 50-2, paragraph (1), or person registered as referred to in
Article 52, paragraph (1); the same applies in Chapter V-2) regarding the
implementation of dispute resolution services.

BB Fitstt
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Section 1 General Provisions

(52 7F)
(License)
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Article 3 A person may not engage in trust business unless licensed by the Prime
Minister.

(FFTF D HFE
(Application for License)
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Article 4 (1) A person seeking to be licensed as referred to in the preceding
Article must submit a written application to the Prime Minister giving the
following information:

— M5

(i) its trade name;

— BRSO

(ii) its amount of stated capital;
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(iii) the names of its directors and company auditors (meaning its directors, if
it is a company with audit and supervisory committee and meaning its
directors and executive officers, if it is a company with nominating

committee, etc.; the same applies in Article 8, paragraph (1));
SR HRESLICH - T, BFS5ORKRA T4



(iv) the names of its accounting advisors, if it is a company with accounting
advisors;
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(v) if it is engaged in operations other than trust business, the type of
operations;
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(vi) the names and locations of its head office and other business offices.

2 AHHOHFFEFICIE., KRICEIT2FELRMAS LR2TUER 5720,
(2) The following documents must accompany the written application referred to
in the preceding paragraph:

— R

(i) the person's articles of incorporation;
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(ii) a certificate of the company's registered information;
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(iii) a business rules;

IR = PSS

(iv) a balance sheet;
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(v) a document showing expected income and expenditures;

N ZOMNEIRG TED L EH

(vi) documents prescribed by Cabinet Office Order.
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(3) The business rules referred to in item (iii) of the preceding paragraph must
give the following information:

— BT EAT O EREME DA

(1) the type of trust property that will be accepted;
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(i1) how trust property will be managed or disposed of;
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(iii) how trust property will be managed separately from other property;
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(iv) the system for implementing trust business;

T RREEBO LB =FICEET 52 HAIE. BT LEAEFOANRLOICE
FESEDBEIMRD LM O FHE (F 1+ _RE_HE F BT 2 XF 2L ET 2%
BabR, )

(v) if the person seeking license entrusts a third party with a part of the trust
business, the details of the trust business with which it will entrust the third
party, as well as criteria and procedures for selecting the person to entrust
with those business (unless it entrusts a person with operations as set forth
in the items of Article 22, paragraph (3));
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(vi) if it engages in operations for the purchase and sale, etc. of beneficial
interests in trusts or electronic payment instruments-related business
(meaning electronic payment instruments-related business prescribed in
Article 2, paragraph (11) of the Payment Services Act (Act No. 59 of 2009)
which a specified trust company prescribed in Article 2, paragraph (27) of
that Act that has made a notification referred to in Article 37-2, paragraph
(3) of that Act engages in by making a notification referred to in Article 62-8,
paragraph (3) of that Act (limited to those operations related to specified
beneficial interests in trusts prescribed in Article 2, paragraph (9) of that
Act); the same applies in Article 21, paragraph (1) and Article 93, item (iii)),
the system for implementing those operations;

t ZOMNEFS TED L FHIH

(vii) the information prescribed by Cabinet Office Order.

(FaFTF D HHE)

(Licensing Criteria)
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Article 5 (1) If an application is filed for license as referred to in Article 3, the
Prime Minister must examine whether the person filing the application
(referred to as the "applicant" in the following paragraph) conforms to the
following criteria:
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(i) the provisions of its articles of incorporation and its business rules conform
to laws and regulations and are also sufficient to allow it to perform trust
business properly;
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(ii) the applicant has a sufficient financial basis to soundly perform trust
business;

= ABURBAUICHRS LT, EREEBLMIRICIZITT 5 2 L 3T 2 kM OB &2 A
L. 2o, +oaasGEHE2/ L TnD 2 &,

(iii) in light of its personnel structure, the applicant has the knowledge and
experience to unerringly perform trust business, and also has sufficient



social credibility.
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(2) If an applicant falls under a category referred to in one of the following items,
or if the written application referred to in paragraph (1) of the preceding
Article or an accompanying document set forth in one of the items of paragraph
(2) of that Article gives false statements or omits a material fact, the Prime
Minister must not license the applicant:
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(i) a person that is not a stock company (meaning a stock company that has the
following organs):

A HURif s

(a) a board of directors;
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(b) company auditors, an audit and supervisory committee, or a nominating
committee, etc. (meaning a nominating committee, etc. as prescribed in
Article 2, item (xii) of the Companies Act (Act No. 86 of 2005));
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(ii) a stock company whose stated capital is less than the amount that Cabinet
Order prescribes as necessary and appropriate for settlors' or beneficiaries'
protection;
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(iii) a stock company whose net assets are less than the amount prescribed in
the preceding item;

W A OEFESEDBUCHNTW DS & R — Do I OEFERt LRI D
BENOH LM T EZHAWE D & T o EHt

(iv) a stock company seeking to use a trade name identical to one that another
trust company is already using or a trade name that is likely to cause the
stock company to be mistaken for another trust company;
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(v) a stock company that has been denied renewal of registration as referred to
in Article 7, paragraph (3) pursuant to the provisions of Article 10,
paragraph (1); whose license as referred to in Article 3 has been revoked
pursuant to the provisions of Article 44, paragraph (1); whose registration as
referred to in Article 7, paragraph (1), Article 50-2, paragraph (1), or Article
52, paragraph (1) has been revoked pursuant to the provisions of Article 45,
paragraph (1); that has been denied renewal of registration as referred to in
Article 7, paragraph (3) as applied mutatis mutandis pursuant Article 50-2
paragraph (2), in accordance with paragraph (6) of that Article; whose
registration as referred to in Article 67, paragraph (1) has been revoked
pursuant to the provisions of Article 82, paragraph (1); whose license as
referred to in Article 3 of the Secured Bonds Trust Act (Act No. 52 of 1905)
has been revoked pursuant to the provisions of Article 12 of that Act; or
whose authorization as referred to in Article 1, paragraph (1) of the Act on
Engagement in Trust Business by Financial Institutions (Act No. 43 of 1943)
has been revoked pursuant to the provisions of Article 10 of that Act; or a
stock company that had obtained the same kind of license, registration, or
authorization in a foreign state pursuant to the provisions of a foreign law or
regulation that is equivalent to this Act, the Secured Bonds Trust Act, or the
Act on Engagement in Trust Business by Financial Institutions (including
permission or any other administrative disposition similar to the license,
registration, or authorization; hereinafter the same applies in this item, item
(viii), (d), and item (x), (a)) but that has had that license, registration, or
authorization revoked or has been denied a renewal of its license,
registration, or authorization; if it has not yet been five years since the date
of the revocation(or since the day on which the disposition denying a renewal
was issued, if the stock company has been denied a renewal; the same
applies in item (viii), (d), (e), and (f) and item (x), (a));
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(vi) a stock company that has been sentenced to a fine (or become subject to an
equivalent sentence under a foreign law or regulation) for violating the
provisions of this Act, the Trust Act, the Secured Bonds Trust Act, the Act on
Engagement in Trust Business by Financial Institutions, the Financial
Instruments and Exchange Act, the Act on Investment Trusts and
Investment Corporations (Act No. 198 of 1951), the Act on Regulations of
Business Related to Commodity Investment (Act No. 66 of 1991), the Act on
Liquidation of Assets (Act No. 105 of 1998), the Copyright Management
Business Act (Act No. 131 of 2000), or any other law specified by Cabinet
Order, or a foreign law or regulation that is equivalent thereto, if it has not
yet been five years since the day that the sentence was completed or that the
stock company ceased to be subject to its enforcement;
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(vii) a stock company whose other operations are unrelated to trust business,
or a stock company whose engagement in other operations is found likely to
interfere with its proper and reliable engagement in trust business;
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(viii) a stock company that has a person falling under one of the following as a
director or executive officer (this includes an adviser, consultant, or any
other person, irrespective of title, that is found to have at least the same
authority over the company as a director or executive officer; hereinafter the
same applies in this item, Article 44, paragraph (2), Article 45, paragraph (2)
and Article 50-2, paragraph (6), item (viii)), accounting advisor, or company
auditor:
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(a) a person specified by Cabinet Office Order as being unable to properly
perform their duties subject to trust business due to mental or physical
disorder;
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(b) a person who has not had their rights restored after receiving an order to
commence bankruptcy proceedings, or any person that is treated in the
same manner under a foreign law or regulation;

11
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(c) a person that has been sentenced to imprisonment without work or a

—

heavier punishment (or become subject to an equivalent sentence under a
foreign law or regulation), if it has not yet been five years since the day
that the sentence was completed or that the stock company ceased to be
subject to its enforcement;
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(d) a person that was a director, executive officer, accounting advisor, or

equivalent person, or a domestic representative (meaning a domestic
representative as prescribed in Article 53, paragraph (2)) of a corporation
within 30 days before the date on which it was denied renewal of
registration as referred to in Article 7, paragraph (3) pursuant to the
provisions of Article 10, paragraph (1); its license as referred to in Article 3
was revoked pursuant to the provisions of Article 44, paragraph (1); its
registration as referred to in Article 7, paragraph (1), Article 50-2,
paragraph (1), or Article 52, paragraph (1) was revoked pursuant to the
provisions of Article 45, paragraph (1); it was denied renewal of
registration as referred to in Article 7, paragraph (3) as applied mutatis
mutandis pursuant Article 50-2, paragraph (2), in accordance with
paragraph (6) of that Article; it was denied renewal of registration as
referred to in Article 7 paragraph (3) as applied mutatis mutandis
pursuant Article 54, paragraph (2), in accordance with paragraph (6) of
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that Article; its license referred to in Article 53, paragraph (1) was revoked
pursuant to the provisions of Article 59, paragraph (1); its registration as
referred to in Article 54, paragraph (1) was revoked pursuant to the
provisions of Article 60, paragraph (1); its registration as referred to in
Article 67, paragraph (1) has been revoked pursuant to the provisions of
Article 82, paragraph (1); its license as referred to in Article 3 of the
Secured Bonds Trust Act was revoked pursuant to the provisions of Article
12 of that Act; its authorization as referred to in Article 1, paragraph (1) of
the Act on Engagement in Trust Business by Financial Institutions was
revoked pursuant to the provisions of Article 10 of that Act; or the same
kind of license, registration, or authorization that it obtained in a foreign
state was revoked or it was denied a renewal of that license, registration,
or authorization pursuant to the provisions of a foreign law or regulation
that is equivalent to this Act, the Secured Bonds Trust Act, or the Act on
Engagement in Trust Business by Financial Institutions; if it has not yet
been five years since the date of revocation;

B OENFZRKE-HOBEICL D FEA+ERFE —HOBRREZIMVIHSNTZHEIC
BWT, TOBIHLOH» S HFEZRE LR NE

(e) a person whose registration as referred to in Article 67, paragraph (1) has
been revoked pursuant to the provisions of Article 82, paragraph (1), if it
has not yet been five years since the date of revocation;

~  ZOERICHEYE T 2ANEOES OREIC L BHANEICB N TR TV DHEHEAR
F+EE&FE -HEFMEOBREEL MBI, Y EBERO TR 4G S5
BICBNT, ZOEIE LD HD S HEZ R LW

(f) a person that had obtained the same kind of registration as registration as
referred to in Article 67, paragraph (1) in a foreign state pursuant to the
provisions of a foreign law or regulation that is equivalent to this Act, but
that has had that registration revoked or has been denied a renewal of that
registration, if it has not yet been five years since the date of revocation;

b EEUATESREE A L <UFEE N+ RARH T HOBUEIZ XV T A b Av2 i
R L IXPUTH., 2258 L 3EAE, BEHLEH EAELLEAN
T _HOBEIZ L VT2 ME O NTENICE T A2REEE L X5 ICE
ETHHEE LIEEN LE _HOBREICLIVTEzmE o HREXILZ
DOIEBITHY T 24MEOES OHEIC L A2 mE O e Bk A L < ITHIT
&, 2HSHEHE L BIEREE LI INDICHETLETEDONS 2% 1) 7= H )
O IAE 2Rl L Ze W\

(g) a director, executive officer, accounting advisor, or company auditor
whose dismissal has been ordered pursuant to the provisions of Article 44,
paragraph (2) or Article 45, paragraph (2); a domestic representative or
branch office's officer-in-residence whose dismissal has been ordered
pursuant to the provisions of Article 59, paragraph (2) or Article 60,
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paragraph (2); an officer whose dismissal has been ordered pursuant to the
provisions of Article 82, paragraph (2); or a director, executive officer,
accounting advisor, company auditor, or equivalent person whose dismissal
has been ordered pursuant to the provisions of a foreign law or regulation
that is equivalent to this Act; if it has not yet been five years since the date
the person became subject to that disposition;

T HEANBICHET D2ER., SHEE LI IALITHEY T 204 E OB ORLIEID
KU, SUIFE (BRI HREEEN+T) a4, B mR5% F
BNE, BEENGO S, BHoEH S RELEE - HEERDR, BT
FEWENCE T DM (RIEFIEEREATE) OFF LIEENHEIZED
ANERAT RO IEEIZET 21EE CER=FEREEE+ES) BU+HAENLE
M+EET, FHETER BE—FICRLIBOICRD, ) HLIIIEE++—F0E
2L, Fleol (ZHICHET2A4EOERICEMEET, ) ICAELH,
ZTOMOPUTZ KDY | IZDHNOBITEZIT 2 Z LN oAb LA
g S DAAE

(h) a person that has been sentenced to a fine (or become subject to an
equivalent sentence under a foreign law or regulation) for violating the
provisions of one of the laws prescribed in item (vi), the Companies Act, or
any equivalent foreign law or regulation; for committing an offense
referred to in Article 204, Article 206, Article 208, Article 208-2, Article
222, or Article 247 of the Penal Code (Act No. 45 of 1907); for committing
an offense referred to in the Act on Punishment of Violent Acts (Act No. 60
of 1926); or for committing an offense referred to in Article 46 through
Article 49, or Article 50 (but only the part that involves item (i)) or Article
51 of the Act to Prevent Act to Prevent Illegal Activities by Members of
Organized Crime Groups (Act No. 77 of 1991); if it has not yet been five
years since the day that the sentence was completed or that the person
ceased to be subject to its enforcement;

U EATH LD FEERTE (HFELFRaE (RAAVRE O 1R K VA ERRG| ORI
B3 oiEE (WA ZAEEAB L FU ) BILRBNES —5ICHET 2Rk
fawno, LFELC, ) OF&HTH L & 2, YEUFKRSHOFEREL T,
REIWZEBVWTEHL, ) @9 BIZROWTINITHEET DH O H LKA+

(ix) a stock company that has a person falling under one of the following as a
major shareholder, if the major shareholder is an individual (if the applicant
is the subsidiary company of a holding company (meaning a holding company
as prescribed in Article 9, paragraph (4), item (i) of the Act on Prohibition of
Private Monopolization and Maintenance of Fair Trade (Act No. 54 of 1947);
the same applies hereinafter), this includes the major shareholders of the
holding company; the same applies in the following item):

A DE ORI LV REOHEMZBEUNATE T 52 LA TERNE L L THEN
TTEDDLHE (LHOBEIZLVREOHEFZITEHET 52 LITO O TREALE
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KEZH->TUE, HRMREAPNYEARNST TED 58 XTHZa b F E£TO
WTHRNICHEY T 2E THLHDIZIRD, )

(a) a person specified by Cabinet Office Order as being unable to properly
exercise the right of a shareholder due to mental or physical disorder (for a
person who assigns an agent for the exercise of the right of a shareholder
due to mental or physical disorder, limited to cases where the agent is a
person specified by Cabinet Office Order or a person falling under one of
clauses (b) through (h) of the preceding item;

2 ORiERNLFETONTRNCEYSETHE

(b) a person falling under any clause of (b) through (h) of the preceding item;

+ EATHDITERTD ) HICROWTNANIE YT 585D H S
(x) a stock company that has a person falling under one of the following as a
major shareholder, if that major shareholder is a corporation:

A4 FHHEFE-HOBEICLVELEE "HOBREOEHF2ES I, HBH+IU5%
F—HOHEIZLVE =RORFT LMV HEI N, BN+ HEFE —HOBEIZLY
BEEFE W, FAL 5RO F -HALLEE L+ 455 - HOBRELZID H S
Moo I RO ZFEARNEHOBEICLVFESRE HIIBWTHENTLEERE =1
DBGRDOFF 2 S S, FHILHMURFEANRHEOBIEIZ L0 [FSRE HIZB W THE
AT 2HERFE HOBRBOTF2HES SN, FHHETILEFE -HOBEIZ LV E
A =RE-HOBTFZWMOEIN., FEATERFE -HOBEIZ LY EHELFTUERE
—HOBREZRYE S, BN KB HOBIEIL LV B ERE - HOE
P B0 IH S, AARMHEERERE + ROBEIC LV FESE =KD M4 B

DIHS L, B L <ITemERDOETEES OREFICHT 2ERB RO EIZX
DIRNEFH —RFE—HORBAZIOE I, T Z 0%, HAMEETEER L
TR OEFEEB OFHE FICHAT 2 IEHBICHE Y T 2 4AEOES OBEIC &
YA EICB N TR TV D RFEEO R, B L < IR Z2HD 1 S 4,
ZOHRIE LD H )G HAFEZ LRV

(a) a person that has been denied renewal of registration as referred to in
Article 7, paragraph (3) pursuant to the provisions of Article 10, paragraph
(1); whose license as referred to in Article 3 has been revoked pursuant to
the provisions of Article 44, paragraph (1); whose registration as referred
to in Article 7, paragraph (1), Article 50-2, paragraph (1), or Article 52,
paragraph (1) has been revoked pursuant to the provisions of Article 45,
paragraph (1); that has been denied renewal of registration as referred to
in Article 7, paragraph (3) as applied mutatis mutandis pursuant to Article
50-2, paragraph (2) in accordance with paragraph (6) of that Article; that
has been denied renewal of registration as referred to in Article 7
paragraph (3) as applied mutatis mutandis pursuant to Article 54,
paragraph (2) in accordance with paragraph (6) of that Article; whose
license Article 53, paragraph (1) has been revoked pursuant to the
provisions of Article 59, paragraph (1); whose registration as referred to in
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Article 54, paragraph (1) has been revoked pursuant to the provisions of
Article 60, paragraph (1); whose registration as referred to in Article 67,
paragraph (1) has been revoked pursuant to the provisions of Article 82,
paragraph (1); whose license as referred to in Article 3 of the Secured
Bonds Trust Act has been revoked pursuant to the provisions of Article 12
of that Act; or whose authorization as referred to in Article 1, paragraph
(1) of the Act on Engagement in Trust Business by Financial Institutions
has been revoked pursuant to the provisions of Article 10 of that Act; or a
person that had obtained the same kind of license, registration, or
authorization in a foreign state but that has had that license, registration,
or authorization pursuant to the provisions of a foreign law or regulation
that is equivalent to this Act, the Secured Bonds Trust Act, or the Act on
Engagement in Trust Business by Financial Institutions; if it has not yet
been five years since the date of revocation;

n EAREBICHET DEEORE LI OICHEY T 2 AEOESOREITERK L,
SO (ZHICHY T AH4EOESICE DM EET, ) IZA4ELN, ZDOHO
BUTZ KDY IZDOMOBITEZIT L2 2 DR RoTc AN b IFEZRRE L
RN

(b) a person that has been sentenced to a fine (or become subject to an
equivalent sentence under a foreign law or regulation) for violating the
provisions of one of the laws prescribed in item (vi) or any equivalent
foreign law or regulation, if it has not yet been five years since the day that
the sentence was completed or that the person ceased to be subject to its
enforcement;

N BEANERET DEGHEE L I3PUTHR., K258 LTEAER XTI N6
W LH5D ) BIZROWTNNITEET 2HDODH HH

(c) a corporation that has a person falling under one of the following as its
representative director or executive officer, accounting advisor, company
auditor, or equivalent person.

(1) LDHOWEICLVERFEOHERNZBEINATHEST S22 LN TERNELLT
NS CTED L
1. a person specified by Cabinet Office Order as being unable to properly
exercise the right of a shareholder due to mental or physical disorder;
(2) HBABELLTETONWTRANCHEYTLE
2. a person falling under any clause of (b) through (h) of item (viii).
3 HIHEE S OBETEDLEFIL. —EMNZ ThE- TEXR 5720,
(3) The amount that Cabinet Order prescribes which is referred to in item (ii) of
the preceding paragraph must not be less than one hundred million yen.
4 HIHFE SIS OMEEREIL. NEHSTEDDLEZAICEIVIHET IO LTS,
(4) The amount of net assets referred to in paragraph (2), item (iii) is to be
calculated pursuant to the provisions of Cabinet Office Order.
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B BN ROE 5O THEKRT] L3, SO E XTI HE S OERHE
KA HIZH - TE, RERRICBWTREEL T L LR TE L FHOERICHOE
BRI ITH T2 2 B TERVWKERIC OV TORIMELZRE . SEFENETFLE+HIL
FEZHOHEICLVEBREZAT 26D LARINDHRAUTHONTORERMEZ T T,
LTFRIC, ) OBEGO 4 (StEOMB R OEEDOTEOREIIH L TEERZE L
G222 PRS2 EEZL LTHRBS TED LS HEERHLHEICIE. B0+
1) LEoFomiag (. sRACE ORI o EME CPRF = FEEE L+
) R E A AR — TS | U\ R HOMEI L AT HEICHET 5 2 &
INTERWHKRRITR DR Z B 7. A ORBERZ OO HE1E 2 %R L CHEFS T
EOLLDZERS, LT ZORLVEHLRE HIZBWT DIRE#ERE) &0

9. ) ERAELTWDLIEEZ WV,

(5) The term "major shareholder", as used in in paragraph (2), items (ix) and (x),

6

means a person that holds a number of voting rights (this includes voting
rights in respect of shares that cannot be asserted against the issuer pursuant
to the provisions of Article 147, paragraph (1) or Article 148, paragraph (1) of
the Act on Book-Entry Transfer of Corporate Bonds and Shares (Act No. 75 of
2001), and excludes voting rights that Cabinet Office Order prescribes in
consideration of the manner in which they are held and other circumstances;
hereinafter referred to as "subject voting rights" in this Article and Article 17,
paragraph (1)) which constitutes 20 percent or more (or 15 percent or more, if a
factual circumstance exists that is prescribed by Cabinet Office Order as
something that is presumed to materially influence decisions about the
company's financial and operational policies) of all shareholders' or investors'
voting rights in the company (f it is a stock company, this excludes voting
rights in respect of shares that do not allow voting rights to be exercised with
regard to all matters that can be resolved at a shareholders meeting, but
includes voting rights in respect of shares that are deemed to have voting
rights pursuant to the provisions of Article 879, paragraph (3) of the
Companies Act; the same applies hereinafter).

B IHE LSO [t SiE, SR O EORRMEO A RA T DM
DEFEEVD, ZOHHITBNT, A TEO L T EoF21E 03N #%
DO —H L <IT UL EOF24E0E ORERE ORI DI % Il T DOt
I, UESIEO TSt E AT,

(6) The term "subsidiary company", as used in paragraph (2), item (ix), means a

7

company in which another company holds the majority of all shareholders'
voting rights. In this case, if a first company and one or more of its subsidiary
companies hold the majority of all shareholders' voting rights in a second
company, or if one or more of a first company's subsidiary companies hold the
majority of all shareholders' voting rights in a second company, the second

company is deemed to be the subsidiary company of the first company.
WRDOEFIZHT 555128 2B LHOHEDHEMICOWTIE, BEEFITED D
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HRHBIMEIL, ChERBELTVDHD L AT,

(7) To apply the provisions of paragraph (5) to a case as set forth in one of the
following items, the person in question is deemed to hold the subject voting
rights prescribed in the relevant item:

— EREENE DM O UTERE OB EICE S X | ORI GEHRELITHET 5 Z
&M TE DMHEBRSUT Y RER RREIRME DATHIC SV TR ZAT O Z &N TE SR %
BT 256 HiZdRaEkiE

(i) if a person has the authority to exercise subject voting rights in a company
or the authority to give instructions for the exercise of those subject voting
rights pursuant to a trust agreement or any other agreement or based on the
provisions of the law: those subject voting rights;

= RO ABMR. BUEBERZ DM OBUE TED 2 FBll OBIFRIC & 5 N th okt
LHERMELRAT %G URFHORBRIZH 28D IRA T 2 SRR

(i) if a person that is related to the person in question through shareholdings,
a familial relationship, or any other special affiliation prescribed by Cabinet
Order, holds subject voting rights in that company: the subject voting rights
held by the person with the special affiliation to the person in question.

8 WHHIKREIX, H—HOHEIZLO2FEEDOKLEIIRO LLERH L LROD L&
I, COBEDREIZBNT, HRORTFICKMEEM L, KO EEESDH L
MTED,

(8) On finding that it is necessary to do so in light of the criteria for examination
under the provisions of paragraph (1), the Prime Minister, within the scope of
that necessity, may attach conditions to the license as referred to in Article 3

or make changes thereto.

(B AR DF D)
(Reduction of Stated Capital)
FREk Eitat (BEAGESEZRS, ) 3. TOEARSOHEZHY L LD LT
X, NEREKEORAIZ %2 T 2 T 5720,
Article 6 A trust company (other than a custodial trust company) must have the
authorization of the Prime Minister to reduce the amount of its stated capital.

(OB dak)

(Registration)

FESR F2ROBE»PDLOLT. NEBRHEKEOBRRE T2 F L, EHMETTE
EiyZ LN TE D,

Article 7 (1) Notwithstanding the provisions of Article 3, a person that has been
registered by the Prime Minister may engage in custodial trust business.

2 AIHOBEZKO AWML, BEOBNOER L TEHFL T2,

(2) The registration referred to in the preceding paragraph has a valid period of
three years from the date of registration.
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3 AR O THS S EHMELELZE G I LT 28T B TED L HMA
(2. BEOEFOHGTEZ LT Emo 7,

(3) A person seeking to continue to engage in custodial trust business after the
expiration of a registration's validity must apply for a renewal of registration
within the period prescribed by Cabinet Order.

4 FAIEOBEOLH N S iz & XX, ZOBREOH ML, HEaTOREDOH Zh M
O TORDERAMNGEE L T=F LT 5,

(4) Once a registration is renewed as referred to in the preceding paragraph, it
has a valid period of three years which begins on the day after the expiration of
the previous registration's validity.

5 H-HOBBEOFEHEZTLIETIHEIT, BT TEDDL LAY FEE A
D 72T 1L 7 B 720,

(5) A person seeking to have a registration renewed as referred to in paragraph
(3) must pay a fee for this pursuant to the provisions of Cabinet Order.

6 H_IHOBREOFEFOHENH T HEITRB T, £OREOALMM O 70 H
FETIZEDHFFIZOWTRLG R SR & E X, (ERTOBEKIL. £ OFEDHIM O T
BHLEDUSNINDHETOMIX, BV 1Z2HT 5,

(6) If an application is filed to renew a registration as referred to in paragraph
(3) but no disposition is reached on the application by the last day of the
registration's validity, the existing registration remains valid even after its

expiration until the disposition is reached.

B ek D HIFE)
(Applying for Registration)

BN RISRHE -HORE (RAEE-"HOBRKOEHL 5T, HH&EH, FU+H
SFEHBE - SROBEL+—FE=FICBWVWTHL, ) 2% XH5E32%F (Ft+4%
FHEIZBWT THEFEE] Lo, ) 13, RICHIT 2 FHZ L LS E 2R
BREICHRH L ide 5780,

Article 8 (1) A person seeking registration as referred to in paragraph (1) of the
preceding Article (or seeking to renew a registration as referred to in
paragraph (3) of that Article; the same applies in Article 10, paragraph (1),
Article 45, paragraph (1), item (iii), and Article 91, item (iii)) (referred to as the
"applicant" in Article 10, paragraph (1)) must submit a written application to
the Prime Minister giving the following information:

— M
(1) its trade name;
BARG DK
(i) its amount of stated capital;
= Bkt k OEE AR O K4
(ii1) the names of its directors and company auditors;
W SEIZSH5RESLICH > TX, SEHSH5ORA IL R
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(iv) the names of its accounting advisors, if it is a company with accounting
advisors;

T BREEFB LS OEF 2 BT L XX, £ OEF ORI

(v) if it is engaged in operations other than trust business, the type of
operations;

N KNG DAt oD E FE T O TR K OV E M

(vi) the names and locations of its head office and other business offices.

2 AHHOHFFEFICIE., KRICEIT2FELRMAS LR2TUER 5720,

(2) The following documents must accompany the written application referred to
in the preceding paragraph:

— R

(i) the applicant's articles of incorporation;

= OB FHEGEAE

(ii) a certificate of the company's registered information;

= EBHEE

(iii) a business rules;

IR = PSS

(iv) a balance sheet;

o ZOMANEFS TED L EHE

(v) documents prescribed by Cabinet Office Order.

3 HIEE =S O¥EBFIETFITIT, WIHITL2FHEZTHE L RITHIT RS20,

(3) The business rules referred to in item (iii) of the preceding paragraph must
give the following information:

— ST EAT O EREMEOTEE

(i) the type of trust property that will be accepted;

— EREMPE OB BTy D Tk

(i1) how trust property will be managed or disposed of;

= [BREMPEDHIE B O JT ik

(iii) how trust property will be managed separately from other property;

MU 5 FE3E O i Al

(iv) the system for implementing trust business;

T RREEBO LB =FICEFET 525 AIE. BT LREAEEFOANRLONICE
FEEDBREIIMR D EMER Tt GF _+ _&E "HE F BT 2 (B2 KitT 5%
BakR<, )

(v) if the person seeking registration entrusts a third party with a part of the
trust business, the details of the trust business with which it will entrust the
third party, as well as criteria and procedures for selecting the person to
entrust with those services (unless it entrusts the third party with
operations as set forth in the items of Article 22, paragraph (3));

N ZOMANERS TED L HFIHE

(vi) the information prescribed by Cabinet Office Order.
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OB B 8~ D X1 8%)
(Registration in the Register)

IS NERBELKEIX, BLEEE -HOBREOHERH > T2HEICB W TR, REH
—HOHEIZ LV BEELERT 25A 2RI, KITHE T 5 FH A2 EHAGIEST
BERFEICRE L2 T huid e 5700,

Article 9 (1) When an application is filed for registration as referred to Article 7,
paragraph (1), the Prime Minister, if not refusing to register the applicant
pursuant to the provisions of paragraph (1) of the following Article, must
register the following information in the custodial trust companies register:

—  HIRF—HA IS 5 FIHE

(i) the information set forth in the items of paragraph (1) of the preceding
Article;

= OBERFEH B R OBGRE S

(i1) the date of registration and the registration number.

2 WEBREKREZ, FHMEFESHBRERELZAROMEICH L2 THIET R B0,

(2) The Prime Minister must make the custodial trust companies register
available for public inspection.

(B ERDIER)
(Refusing Registration)

FHa ABEREREIL. HEEBROZZOWVTINIHYE T D & & ITHNEE
—HOHFEER L IIFRSRE HS SIBT 2MAERD O BIZEBOTH LI H Y |
HLUSIBEERFEEOTHDARITTND L EE, ZOREEZEL LR ITHIER L7220,

Article 10 (1) If an applicant falls under a category referred to in one of the
following items, or if the written application referred to in Article 8, paragraph
(1) or an accompanying document set forth in one of the items of paragraph (2)
of that Article gives false statements or omits a material fact, the Prime
Minister must refuse to register the applicant:

— BHEHE AL (FE_SRPE=FE2R, ) OVTANIEZYTLHE

(1) a person falling under one of the items of Article 5, paragraph (2) (other
than item (i1) or (iii));

BEAREGOENLFEE NIZ B DRED T O MLENOHE Y b D& LTS TE

D 5 ABFIT T2 72 WIR S 1

(i1) a stock company whose stated capital is less than the amount that Cabinet
Order prescribes as necessary and appropriate for settlors' or beneficiaries'
protection;

= MUEPEFEATSICHE T DBl o kst

(ii1) a stock company whose net assets are less than the amount prescribed in
the preceding item;

W ERUIER TEZORENERTICEGE T, IEHREFER & 8 EIC X T
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T D057 b O TROVERASAE
(iv) a stock company with provisions in its articles of incorporation or business
rules that do not conform to laws and regulations or that are insufficient to
allow it to properly perform custodial trust business;
T ANAURERRICIR G LT, BHEAEFEEB ZMICHIT 5 2 LA TE 2k Ot
R R BN o RSP A WA =Wy
(v) a stock company that, in light of its personnel structure, is found not to
have the knowledge and experience to unerringly perform custodial trust
business.
2 HIEE S SOMEEFIT. NENSTEDL L ZAICKIVHET IO LT D,
(2) The amount of net assets as referred to in item (iii) of the preceding

paragraph is to be calculated pursuant to the provisions of Cabinet Office
Order.

(E FElRiEe)
(Business Security Deposit)

Ft—& B, BERIEESZARIEORTV OMFEATICHFE LT id e 57220,

Article 11 (1) A trust company must place a business security deposit on deposit
with the closest official depository to its head office.

2 AEHOEERIEEORFIT. BEEBEONE K NZEE ORED LI L B E L TE
BCEDDLEFHET D,

(2) The amount of the business security deposit referred to in the preceding
paragraph is the amount that Cabinet Order prescribes in consideration of the
contents of trust business and the necessity of protecting the beneficiaries.

3 FRESthiE, BB TED D & T ALY | UHEFESHEO DI ED B ¥EIRFEE
DN EEKRE DM TS U THFEESN 2 FOERNZKiRE L. £ DO 5F 2 NEKIEKE
T 72 & E T, B0 OFT HH. SRRV TFEEnD Z Lk
o TWHE (T ZORICEBWT IFeR] W), ) IO H - HOEHER
AR DB INE—HMOMEFEZ LN &N TE 5,

(3) If a trust company concludes a contract indicating that the required business
security deposit will be deposited with an official depository on its behalf at the
order of the Prime Minister and notifies the Prime Minister of this pursuant to
the provisions of Cabinet Order, it is permissible for the trust company not to
deposit all or part of the business security deposit referred to in paragraph (1),
in the amount that the contract provides will be deposited on its behalf
(hereinafter referred to as the "contract amount" in this Article) during the
period that the contract is in effect.

4 HNEBRIERKERZX, SBEOREOTDOMVEND D ERO L L 1T, Fitath L riHE
DK Zefifids LB XATEREFESIC L, BRSO 2 UL —H 2 it~
EhmTHI LN TED,

(4) On finding that it is necessary to do so for the protection of the beneficiaries,
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the Prime Minister may order a party that has concluded a contract as referred
to in the preceding paragraph with a trust company, or that trust company
itself, to deposit all or part of the contract amount with an official depository.

5 fErtafhix, H—HOBERFESICHOEMEE G _HOENOMK 2Ty, ) %17
VW, ZOFENEBREREICETHEZ TRITE, BIEESZRG L TER b,

(5) A trust company must not begin trust business until it has placed the
business security deposit referred to in paragraph (1) on deposit (or concluded
a contract as referred to in paragraph (3)) and has notified the Prime Minister
of that effect.

6 fBFEOZIEEIL, YHGEHICH L TEUEEICEL., YKEEOZEE 5167
DR D B ERFERIZ OV T, MOBEERICHELLRFEZ T 5N 26T 5,

(6) The beneficiary of a trust has the right to have its claims arising in
connection with the trust settled out of the business security deposit of the
trust company that is the trustee of that trust in preference over other
creditors.

7 ATEOWHEFOFITICE LN ERFHL, A TED D,

(7) The necessary particulars to allow for execution of the right referred to in the
preceding paragraph are specified by Cabinet Order.

8 fEFtathiE. BEMKEEOH (e iLat, HHHICBWTRL, ) 285 1
DHEBATCTEDDLHERIIARTDHIE Lo X 3, WERIINSTED S B =AM
VINIZZ ORRREICOSHFE CB_HOBN oMz &, ) 2170, Bz, £
D E 2R EREICE T HR TR 570,

(8) If the amount of a business security deposit (or the contract amount; the same
applies in paragraph (10)) comes to fall short of the amount that Cabinet Order
prescribes which is referred to in paragraph (2), the trust company must
deposit the shortfall (or conclude a contract as referred to in paragraph (3))
within three weeks from the day that Cabinet Office Order prescribes, and
notify the Prime Minister of that effect without delay.

9 HHSUIRTHEOHEIZ LV HEeT 2 E ERiEe L, EIERESR. T ERES 2 O
OWNEIFSTED D AR (HHE, SRAFORKFICET 2 E8E —a b+ \&FE—
HIZHET 2IRBMEZ T, ) Zb o TINICHTHIENTE D,

(9) Japanese government bond certificates, municipal bond certificates, and other
securities that Cabinet Office Order prescribes (including book-entry bonds as
prescribed in Article 278, paragraph (1) of the Act on the Book-Entry Transfer
of Corporate Bonds and Shares) may be used to cover a business security
deposit that is placed on deposit pursuant to the provisions of paragraph (1) or
the preceding paragraph.

10 F—H, HUEXTHE/NEOHEIZ L VMG L EERESIL, HLEE -HD
BERD LN SN2 o eE . BN IUEE —HOBEIZ LV H =50 RFFNEY
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BELIIEN+ALE -HOBEIT LV EHE =oAL ITHLRE - HORE
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(10) If renewal of registration as referred to in an Article 7, paragraph (3) is not
effected; if Article (3) license is revoked pursuant to the provisions of Article 44,
paragraph (1); if registration as referred to in Article 7, paragraph (1) is
revoked pursuant to the provisions of Article 45, paragraph (1); or if license as
referred to in Article 3 or registration as referred to in Article 7, paragraph (1)
loses its validity pursuant to the provisions of Article 46, paragraph (1); and
either the trust property is fully transferred to a new trustee or fully assigned
to the person in which the rights to the trust property vest, or the amount of
the business security deposit comes to exceed the amount that Cabinet Order
prescribes which is referred to in paragraph (2), all or part of the business
security deposit that has been placed on deposit pursuant to the provisions of
paragraph (1), (4), or (8) may be refunded pursuant to the provisions of Cabinet
Order.

11 AIEEICHET 2 b0D0IE), HERIERICHE LLERFEHIL, NENS - 65
BERTEDD,

(11) Beyond what is prescribed in each of the preceding paragraphs, Cabinet
Office Order and Ministry of Justice Order provide for the necessary

particulars in connection with business security deposits.

(EHEDJEH)
(Notification of Changes)

B FEiEstt (FHAGEFESEZR, ) 1T, BUEKE —HA T ITBIT 5 5HEIZ
ERPNboT-LZiE, TORNG HEBLUANIC, 2052 NERRELKEICE R0
L7 B0,

Article 12 (1) If there is a change involving information set forth in one of the
items of Article 4, paragraph (1), within two weeks from the date of the change
a trust company (other than a custodial trust company) must notify the Prime
Minister of that effect.

2 FEHAUGFESMIT., BNGHE HE FICB T A2FHICEERNboL L XX, £0OH
26 ZHEBILINIC, 20 FEZNEREEKREIZE T HZ2TE e b0,

(2) If there is a change involving information set forth in one of the items of
Article 8, paragraph (1), a custodial trust company must notify the Prime
Minister of that effect within two weeks from the date of the change.

3 NEREKEIX, fiEOBHEZHE L L XL, 20 525G SR akEIC
Bk L2z s,

(3) On receipt of a notification as referred to in the preceding paragraph, the
Prime Minister must register that effect in the custodial trust companies
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register.

CEBHIEZEDLER)

(Changes to the Business Rules)

Hr=5 fFEiEstt (FHAGEFESEZR, ) 3, EBTEFE2LELLI> L T5L
TiE, NWERERE ORI 232 2 iE e 6720,

Article 13 (1) A trust company (other than a custodial trust company) must have
the authorization of the Prime Minister to change its business rules.

2 HHEAGEESMX, ¥BEAHEELZERLELH>ETHLXT, o, TOEL
PR B R R o 722 uid e 720,

(2) Before changing its business rules, a custodial trust company must first
notify the Prime Minister of that effect.

GERED,
(Trade Name)

UL BIESI. ZOREFHITELRE VD XFEHVRITIE R 6720,

Article 14 (1) A trust company must use the characters "{Z#£" (pronounced
"shintaku" and with a literal meaning of "trust") in its trade name.

2 Bt ThRVWEIR, AT ZT DO bIEFRRtETH L LR SN B E
ND&HLLFE2MNTIER SR, 722 L, AR HEEFEER =R ORTF T
BBEADEEBOREFICHT 2ERE —FFE—HOR LT 2HICHO>N T, Z
DRV T,

(2) A person that is not a trust company must not use any character in its name
or trade name that is likely to cause it to be mistaken for a trust company;
provided, however, that this does not apply to a person licensed as referred to
in Article 3 of the Secured Bonds Trust Act or authorized as referred to in
Article 1, paragraph (1) of the Act on Engagement in Trust Business by

Financial Institutions.

(HEELOEIL)
(Prohibition on Name Lending One's Name)
FHHE BiEathiI. BCO4AFEEL L - T, MAILEIRELE EE IR LR,
Article 15 A trust company must not allow another person to engage in trust

business using its name.

(H#ifs 15 0D FEHi oD il BR %)
(Restriction on the Concurrent Holding of Positions by Directors)

FHASK FESHOEBICEET 20k FBAZERFREILITH > T, PUT
%) X, oSHOEBICEE L, ITFELELGA IR, NWERILKEOKR
CADRAN DY (RSP AN

Article 16 (1) A director (or an executive officer, in a company with nominating
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committee, etc.) that is involved in the day-to-day operations of a trust
company must have the approval of the Prime Minister to also be involved in
the day-to-day operations of another company or to engaged in business.

2 SHEF—E=F-RE_HEELE (RES == tEEF - HIIBWTHERT
Laraie, ) . HEE = SARE W (REFE = = PR - HIZRB W THEN
THHEEEER, ) \ EEEH S TASFE HEAOENE LHE R LEOHEIL,
FRESIC O W TIE, WA L,

(2) The proviso to Article 331, paragraph (2) (including as applied mutatis
mutandis pursuant to Article 335, paragraph (1) of the Companies Act), the
provisions of Article 332, paragraph (2) (including as applied mutatis mutandis
pursuant to Article 334, paragraph (1) of that Act), Article 336, paragraph (2),
and the proviso to Article 402, paragraph (5) of that Act do not apply to trust

companies.

B EEHKE
Section 2 Major Shareholders

(FEHEFEDOEH)
(Notification by Major Shareholders)

Hrtk EESEOTERT CBLRERLBEICHEST 2 EEKR LS, LITH
Co ) ERoloFIL, MEERERAEE CHRERMEORAEH ORA T D Y% R
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O HHZ OIS TED 2 FHZ T LI R R A e i EF 4, Bk <,
WNEIRREL KRB IZH H L 22 1T TR 6720,

Article 17 (1) A person that becomes a major shareholder in a trust company
(meaning a major shareholder as prescribed in Article 5, paragraph (5); the
same applies hereinafter) must submit a statement of holdings in subject
voting rights to the Prime Minister, giving the subject voting right holding rate
(meaning the rate arrived at when the number of subject voting rights held by
the person that holds them is divided by the number representing all
shareholders' voting rights in the trust company), the purpose of the holdings,
and the information prescribed by Cabinet Office Order without delay.

2 RIEOXSRERRMERA BHEIF I, FRLEHE HELSAOE SIS LN
EEERT 2 FEREOMANENS TED 2 FHA WA LR TT R b0,

(2) A document in which the major shareholder swears that it does not fall under
Article 5, paragraph (2), items (ix) and (x) and the documents that Cabinet
Office Order prescribes must accompany the statement of holdings in subject
voting rights referred to in the preceding paragraph.

(FF A 43)

(Order for Measures)
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Article 18 If a major shareholder in a trust company falls under one of the
categories in Article 5, paragraph (2), item (ix), (a) or (b) or item (x), (a), (b), or
(c), the Prime Minister may order the major shareholder to take measures so
that it will cease to be a major shareholder in the trust company, or to take any

other necessary measures within a fixed period of no longer than three months.

(FERETRLI R EDHH)
(Notification of Having Ceased to Be a Major Shareholder)
Bk FEESHOEERTIL, YHRGEERTOFERETRI holo & &1k, B
< ZOFAWRBEREICE T HZR TR 50,
Article 19 If it ceases to be a major shareholder in that trust company, a major
shareholder in a trust company must notify the Prime Minister of that effect
without delay.

(Fitattz ratt & T 2Rkt 2 M)
(Application to Holding Companies That Have Trust Companies as Their
Subsidiary Companies)
Bk MI=RoBER. GEitatr ot CELEBEABICHET 2 FattEd v o,
Fht—FzkE, UTRLC, ) LT 2R RSEOREUIHERIZOWTHENT D,
Article 20 The provisions of the preceding three Articles apply mutatis mutandis
to the shareholders or investors of a holding company that has a trust company
as its subsidiary company (meaning a subsidiary company as prescribed in
Article 5, paragraph (6); the same applies hereinafter except in Article 51).

R

Section 3 Operations

(EHs DHFiPH)
(Scope of Operations)

Bt FEREathid. FREEOE), FEERONREE, EtX T HEESE. &
TR FBEEEG K OMEDOEHES (UEESEOEE TS (FUSRE _H
B SUTHNRE HE OB HIEEL VD, ) BV TSN TV LIERE
WPE L [ CREBEHOMPEIC D& | YEEFRMEOEHO L LR UHEIC LY R 21T
IHLDIZRD, ) 2B ENTE %,

Article 21 (1) In addition to trust business, a trust company may engage in trust
agreement agency services, operations for the purchase and sale, etc. of
beneficial interests in trusts, electronic payment instruments-related business,
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and property management services (but only those though which it manages
property of the same kind as the trust property stated in its business
rules(meaning business rules as referred to in Article 4, paragraph (2), item
(iii) or Article 8, paragraph (2), item (iii)) in the same way as the way that it
manages the trust property stated therein).

2 ERtathid. AEHOBEIC LV BLEFDOIZD, NEREKEORRBEZIT T, £
0)1?%%%5"%%‘ ENPOERICEL Z LICHOET X EERIEFTBENANRNWERE TH-> T,

HEFEEBICHET I bOEELZ LN TX S,

(2) In addition to operations in which it engages pursuant to the provisions of the
preceding paragraph, a trust company, with the approval of the Prime Minister,
may engage in operations that are unlikely to interfere with its proper and
reliable engagement in its trust business, and which are related to those trust
business.

3 fFEESfthiE. AEOAREZ T LD L T2 L &E BLEBONEKROHFIET R
MHELZECHEB 250 Lo BEARMA LT, REZ2NERBELREICRE LT
TR 6700,

(3) If a trust company seeks the approval referred to in the preceding paragraph,
1t must submit a written application to the Prime Minister accompanied by a
document giving the details and methods of the operations in which it will
engage as well as the reasons for engaging in those operations.

4 ERESI, FLHOBEICLVBEOEFONENIHIELZER L L) LToL &
E. NERBEERE ORB ZZ T 2T LR 6720,

(4) A trust company must have the approval of the Prime Minister to change the
details or methods of operations in which it is engaged pursuant to the
provisions of paragraph (2).

5 fEREathiE. B —HR OB _HOBEIZ LV BELEFOIE, MOXEFEETZ &
DTEIRU,

(5) A trust company may not engage in other operations beyond those in which it
engages pursuant to the provisions of paragraphs (1) and (2).

6 FHEROGFFXITHBERFE - HOBRBROHFZEICHFEN L - HOBEITL D Hie
HEBLUN DS Z BT B O N H D5 E TN T, YL HFEE D YT T B ek
Tl XITE, YEEBEZBED I EICOXE HOAREZ T b O & BT,

(6) If a written application for license as referred to in Article 3 or registration as
referred to in Article 7, paragraph (1) states that the applicant will engage in
operations other than those in which it will engage pursuant to paragraph (1),
and the applicant is so licensed or registered, the applicant is deemed to have
obtained the approval referred to in paragraph (2) to engage in those
operations.

(FREEH DZEFE)
(Entrustment of a Third Party with Trust Business)
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Article 22 (1) A trust company may entrust a third party with part of its trust
business as regards trust property that has been placed in trust with it only if
all of the following requirements are fulfilled:

— BHEEEO-MEELTHIERPZEORHELORREL (ZEEPMEL TV
ROGEIE. FREEDBEIMAR D EER OFHE) DEFHITHICBONTHLNTI N
TnoZ &,

(i) the fact that it will entrust a third party with a part of the trust business
and the party that it will entrust with those trust business (or the criteria
and procedures for selecting the party that it will entrust with the business,
if this has not been finalized) are made clear in the acts of trust;

RN B SN EREBANRICET TN TELE THDH Z L,

(ii) the person that it will entrust with trust business is able to unerringly
perform the trust business with which it is entrusted.

2 BREESHDNEIESZEZLLIELGAICB T HE FAELOE g GB=H%
<. ) OBEF RN ZINEDOBEIRLIFELEOBREDHEMCTONTIZ, ZhbD
HEd ME5tatt) Lbhorolx, [MEitath (MEEEStrRFEZ T ELE
) 1 &5,

(2) To apply the provisions of Article 28 and Article 29 (excluding paragraph (3))
and the provisions of Chapter VII that are relevant to those provisions if a
trust company entrusts a third party with its trust business, the phrase "trust
company" in those provisions is deemed to be replaced with "trust company (or
a person that the trust company has entrusted with trust business)".

3 RIZHOBE (FBHE a2k, ) 13 WIBT L2EBEZZFET 2561213
WL,

(3) The provisions of the preceding two paragraphs (excluding paragraph (1),
item (i1)) do not apply if a third party is entrusted with the following
operations:

—  ASREMEE D IRAFAT 2512 5 655

(i) operations for preserving trust propertys;

= ERMEOMEAEZE X R VEENICB W T, ZOFHAXIIHEEZ B E T 5 EE

(i1) operations whose aim is to use or improve trust property to an extent that
does not change the nature of the property;

= I EOWVTIICHEYE LRV EE TH- T, B OREICKEEAETH L
DR NEBDENHEEDE L THENSTTEDDHD

(iii) operations not falling under either of the preceding two items, that
Cabinet Office Order prescribes as operations in respect of which the lack of
application of those paragraphs is found not to compromise the protection of
the beneficiaries.
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(BREEF DEZFEIR D EFER DO EE)
(Trust Company Liability on Entrusting a Third Party with Trust Business)
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Article 23 (1) A trust company is liable to compensate for damage that a
beneficiary incurs from business that a person entrusted with trust business
carries out as entrusted; provided, however, that this does not apply if a trust
company exercises due care in selecting the person with which to entrust the
business and endeavors to prevent the damages that the beneficiary incurs
from the business that the person so entrusted carries out as entrusted.

2 [EHESHEMEREFLZRICEIT 2H=F GBS XIE _5CdH-> T, HKAoOpr
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(2) The preceding paragraph does not apply if a trust company entrusts a third
party as set forth in one the following items with trust business(for item (i) or
(i1), this is limited to a third party constituting a person that Cabinet Order
prescribes as being closely related to the settlor through shareholdings or a
personal relationship and that does not fall under the category of a person that
Cabinet Order prescribes as being closely related to the trustee); provided,
however, that this does not apply if the trust company knows the party it
entrusts with the business to be unsuitable or untrustworthy or learns that the
party it has entrusted with the business is not performing the trust business
with which it has been entrusted appropriately, and neglects to notify the
beneficiary of that effect (or neglects to notify the trust manager or
beneficiary's agent, if the beneficiary has one at that time; the same applies in
item (ii1) of this paragraph, Article 29-3 and Article 51, paragraph (1), item (v)),
neglects to terminate the entrustment of the party it has entrusted with the
business, or neglects to take any other necessary measures:

— BETACBVW A SN =F

(1) the third party designated in the acts of trust;

Z FEREETACBO T REESEDELE ORAICHEWEEEG 2 B =F LT 25
DEDD D DHEITENT, YEEDITEWES SNTH =F
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(i1) a third party designated in accordance with the phrases of trust, if the acts
of trust specify that the trust company will entrust a third party designated
by the settlor with the trust business;

= [FEETHICBVWTERESENZEE DA ITIEWVEREFT 2 E B ICEETLE
DEDN D DHE BN T, BHEDICHENES SHCH =4

(iii) a third party designated in accordance with the phrases of trust, if the acts
of trust specify that the trust company will entrust a third party designated
by the beneficiary with the trust business.

(FEE A iR B & ORAFEEREH)

(Obligation to Conclude a Contract with a Designated Dispute Resolution
Organization)

Bt =0 FEiEstid. ROZFZICBIT L2568 0KZITE L, HZEFITED D

B 25 L2 hide 57220,

Article 23-2 (1) A trust company must take the measures that the relevant of the
following items prescribes for the category of cases specified in the item:

— HWEMPMREENSFAET 256 —OREMPMIREER & DF T Fie Ehi LA
K T Ailiv 9 D E

(i) if a designated dispute resolution organization is in existence: measures to
conclude a basic contract for the implementation of dispute resolution
procedures with a single designated dispute resolution organization;

— REMSPRIEBENAE L 2 WG TG REFEERICE T L 5 LB E
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(i) if no designated dispute resolution organization is in existence: complaint
processing measures (meaning having a person as set forth in Article 85-13,
paragraph (3), item (iii) provide advice or guidance to employees or any other
workers that are working to process complaints from clients, or any other
measures that Cabinet Office Order prescribes as being equivalent to this)
and dispute resolution measures (meaning seeking to resolve disputes with
clients through certified dispute resolution procedures (meaning certified
dispute resolution procedures as prescribed in Article 2, item (iii) of the Act
on Promotion of Use of Alternative Dispute Resolution Procedures (Act No.
151 of 2004)), or any other measures that Cabinet Office Order prescribes as
being equivalent to this) for trust business subject to dispute resolution

procedures.
2 (EFEthiE. BTEOBEIC L0 Fhe It ALK 2/ T 2 @ 26 UG8 1cid,
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(2) If a trust company has taken measures to conclude a basic contract for the
implementation of dispute resolution procedures pursuant to the provisions of
the preceding paragraph, it must publicize the trade name or name of the
designated dispute resolution organization that is the other party to the basic
contract for the implementation of dispute resolution procedures.

3 HHOBUEIL, ROKZITHIT 256 DOKSITE T, A SIZED D HHICE
W, A L7y,

(3) The provisions of paragraph (1) do not apply during the period that the
relevant of the following items prescribes for the category of case set forth in
the item:

— B -FICBEITIGEICHEY L QW TREAICB W T, FEE BB 55
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(i) if a case that formerly fell under the category of case set forth in paragraph
(1), item (i) comes to fall under the category of case set forth in item (ii) of
that paragraph: the period that the Prime Minister prescribes at the time
that the discontinuation of dispute resolution services under Article 85-23,
paragraph (1) is authorized or that the designation under Article 85-24,
paragraph (1) is revoked, as the period needed for taking the measures
prescribed in paragraph (1), item (ii);

BIHE ST A EAICEY L CWEEAICB W T, [[50— DR EH SR
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(i) if a case formerly fell under the category of case set forth in paragraph (1),
item (i), but the discontinuation of a single paragraph (1), item (i) designated
dispute resolution organization's dispute resolution services has been
authorized pursuant to Article 85-23, paragraph (1) or the designation under
Article 85-2, paragraph (1) of a single paragraph (1), item (i) designated
dispute resolution organization has been revoked pursuant to Article 85-24,
paragraph (1) (other than as set forth in the preceding item): the period that
the Prime Minister prescribes at the time that the discontinuation is
authorized or the revocation is effected, as the period needed for taking the
measures prescribed in paragraph (1), item ();

F—IHE I 2 AN L CWEIRAICB W T, FEE 5B 54
BICHET DI ol d BNTRZO H-HOBEIL L DIHEDRFIC,
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(iii) if a case that formerly fell under the category of case set forth in
paragraph (1), item (ii) comes to fall under the category of case set forth in
item (i) of that paragraph: the period that the Prime Minister prescribes at
the time that the designation under Article 85-2, paragraph (1) is made, as
the period needed for taking the measures prescribed in paragraph (1), item

@).

(BREDBIZ T ITHR D 1T % HEQN)

(Rules of Conduct When Accepting a Trust)

#F o EREatiX. FEREOSIZITICEA LT, WRIZW/IT 21748 (RRITHET D5
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Article 24 (1) A trust company must not engage in the following conduct (other
than the conduct set forth in item (v), if it accepts a trust under a specific trust
agreement as prescribed in the following Article) in connection with the
acceptance of trusts:

— ZHEFICHLUERBOZ L2 ET 175

(i) providing a settlor with false information;

TR L, AEERFHIZOWTHIER I AR L, IR TH D LA
RIELBENDOHDL Z L2 ET D174

(ii) providing a settlor with a conclusive assessment of a matter that is
uncertain or with information that could mislead the settlor into believing
that a matter that is uncertain is actually certain;

= FTEEEAE L FEBEIIFE =1 L, FRlofliEoRtr L, IIng
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HEEte, )

(iii) promising to provide a settlor, beneficiary, or third party with a special
advantage, or actually providing the relevant person with a special
advantage (this includes having a third party promise to provide the relevant
person with a special advantage or having a third party actually provide a
special advantage thereto);

W ZFEEE LIIZRBAXTBE=FIIH L, BrREOZBECHO VW THEEZELY
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(iv) promising a settlor, beneficiary, or third party that the company will cover
any loss incurred in connection with a beneficial interest in the trust or will

supplement its profits if a predetermined amount of profit does not accrue; or
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actually covering a loss incurred in connection with a beneficial interest in
the trust or supplementing profits when a pre-determined amount of profit
does not accrue (this includes having a third party make such a promise or
engage in the conduct, but excludes the company's coverage of a loss due to
problematic conduct for which it should be held liable);

. EOMEFEEOREIIRITLHEDE L THENS TED DITA
(v) conduct that Cabinet Office Order prescribes as failing to protect the

settlors.
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(2) A trust company must accept a trust that is appropriate in light of the
settlor's knowledge and experience, the state of the settlor's assets and the
purpose for which the trust agreement is concluded, and engage in operations
in a way that does not fail to protect the settlor.

(P bt B g HE O HE )
(Application Mutatis Mutandis of the Financial Instruments and Exchange
Act)
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Article 24-2 The provisions of Chapter III, Section 1, Subsection 5 of the
Financial Instruments and Exchange Act (Professional Investors) (excluding
Article 34-2, paragraphs (6) through (8) (Cases In Which a Professional
Investor Is Deemed to Be a Client Other Than a Professional Investor) and
Article 34-3, paragraphs (5) and (6) (When a Client Other than a Professional
Investor Is a Corporation and That Corporation Is Deemed to Be a Professional
Investor)), the provisions of Chapter III, Section 2, Subsection 1 of that Act
(General Rules) (excluding Article 35 through Article 36-4 (Scope of Services
for Persons Engaged in Type I Financial Instruments Business or Investment
Management Business; Scope of Concurrent Business by Persons Only Engaged
in Type II Financial Instruments Business or Investment Advisory and Agency
Business; Establishment of an Operational Control System; Duty of Sincerity
to Clients; Posting of Signs; Prohibition on Lending One's Name; Prohibition on
Corporate Bond Management), Article 37, paragraph (1), item (ii) (Regulation
of Advertising), Article 37-2 (Obligation to Clarify the Conditions of
Transactions in Advance), Article 37-3, paragraph (1), items (ii) through (iv)
and (vi) and Article 37-3, paragraph (3) (Delivery of Documents Prior to the
Conclusion of a Contract), Article 37-4 (Delivery of Documents upon the
Conclusion of a Contract), Article 37-5 (Delivery of Documents in Connection
with the Receipt of a Security Deposit), Article 37-7 (Obligation to Conclude a
Contract with a Designated Dispute Resolution Organization), Article 38, items
(i), (i1), (vii) and (viii) and Article 38-2 (Prohibited Acts), Article 39, paragraph
(1), Article 39, paragraph (2), item (ii), Article 39, paragraphs (3) and (5)
through (7) (Prohibition on Compensation of Loss), Article 40, item (i) (The
Principle of Suitability), and Article 40-2 through Article 40-7 (Best Execution
Policy; Prohibition of Purchase and Sale If Separate Management Is Not
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Ensured; Prohibition of Public Offerings If Money Has Been Diverted;
Restrictions on the Purchase and Sale of Securities for Professional Investors;
Obligation to Notify in Connection with Securities for Professional Investors,
Prohibition on Bucketing, Obligation to Use Electronic Data Processing
Systems for Over-the-Counter Derivatives Transactions)), and the provisions of
Article 45 (Miscellaneous Provisions) of that Act (excluding items (iii) and (iv))
apply mutatis mutandis to acceptance by a trust company of a trust under a
trust agreement (meaning a trust agreement that Cabinet Office Order
prescribes as one under which there is a risk that trust principal will be lost
due to fluctuations in the money rate, the value of currencies, quotations on a
financial instruments market (meaning a financial instruments market as
prescribed in Article 2, paragraph (14) of that Act), or any other indicator;
hereinafter referred to as a "specific trust agreement"). This being the case, the
phrase "financial instruments transaction contract" in these provisions is
deemed to be replaced with "specific trust agreement"; the phrase "financial
instruments business" in these provisions is deemed to be replaced with
"operations for concluding specific trust agreements"; the phrase "the
performance of an act that constitutes a financial instruments transaction" in
these provisions (excluding Article 34 of that Act) is deemed to be replaced
with "the conclusion of specific trust agreements"; the phrase "for a contract for
the financial instruments business operator, etc. to perform an act that
constitutes a financial instruments transaction (meaning an act as set forth in
the items of Article 2, paragraph (8); the same applies hereinafter) with the
client as the other party or on behalf of the client" in Article 34 of that Act is
deemed to be replaced with "for a specific trust agreement as prescribed in
Article 24-2 of the Trust Business Act"; the phrase "the trade name or name
and address" in Article 37-3, paragraph (1), item (i) of the Financial
Instruments and Exchange Act is deemed to be replaced with "the address"; the
phrase "Article 37-4, paragraph (1)" in Article 37-6, paragraph (1) of that Act is
deemed to be replaced with "Article 26, paragraph (1) of the Trust Business
Act"; the term "Purchase and Sale or Other Transaction of Securities, etc." in
Article 39, paragraph (2), item (i) of the Financial Instruments and Exchange
Act is deemed to be replaced with "conclusion of specific trust agreements", and
the phrase "promise referred to in item (i) of the preceding paragraph" in that
item is deemed to be replaced with "promise to cover losses or supplement
profits (meaning covering for losses or supplementing profits as prescribed in
Article 24, paragraph (1), item (iv) of the Trust Business Act; the same applies
in item (iii))"; the term "purchase and sale or other transaction of securities,
etc." in Article 39, paragraph (2), item (iii) of the Financial Instruments and
Exchange Act is deemed to be replaced with "conclusion of specific trust
agreements", and the phrase "that is provided as referred to in item (iii) of the
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preceding paragraph" in that item is deemed to be replaced with "to cover
losses or supplement profits"; the term "problematic conduct" in Article 39,
paragraph (4) of that Act is deemed to be replaced with "problematic conduct
for which the trust company should be held liable"; and beyond this, Cabinet
Order provides for the necessary technical replacement of terms.

(BREEKI O NE D)
(Explaining the Content of a Trust Agreement)
B RS FEREatid. BREENICLDEEOSIZTEITI L&, oL, &
PRI LY ERES O 5 K OREH —HE =50 b+ AR5 £ TIHIT 2 5H
(FrEEFERNIC L DEFEDSIZ T 24T O &L &1E, RFICHITL2FHELRS, ) &
HLZ2THIERLR, 2720, ZRtBOREBICKEEZAET L EBRNEARELT
NES TED L HEE. ZORD Thw,

Article 25 Before accepting a trust under a trust agreement, a trust company
must first give the settlor its trade name and explain the information set forth
in paragraph (1), items (iii) through (xvi) of the following Article (if the
company accepts a trust under a specific trust agreement, this excludes an
explanation of the information set forth in those items); provided, however,
that this does not apply if Cabinet Office Order prescribes it to be a case in
which the company's not doing so does not compromise the protection of the
settlor.

(153 FETR Ko fitiifes iy 0> 2 1 22 4)
(Delivery of Documents on Concluding a Trust Agreement)

BN EREatid. BREENICKDEFROSIZ T 2T ol L &%, Biln., &
FEEICR LIRICHE T 2FEAZWA LI LEZEmZ LM LT b6k, 727210,
UL EHRZ LB I LR TORFEEOREBICKEZET L LNV EGE L L
THRFS TED LA, ZORD TR,

Article 26 (1) Once a trust company accepts a trust under a trust agreement, it
must deliver a document giving the following information to the settlor without
delay; provided, however, that this does not apply if Cabinet Office Order
prescribes it to be a case in which even a failure to deliver the document to the
settlor will not compromise the protection of the settlor:

— EREEK OMEEFA A

(i) the year, month, and day of conclusion of the trust agreement;
= EREE ORA TP R O FEE DR

(i1) the name of the settlor and the trade name of the trustee;

= FERtoHEW

(iii) the purpose of the trust;

I [EREMPEICEE 9 2 HIH

(iv) information about the trust property;
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T ERERKI OIS 5 FIH

(v) information about the period of the trust agreement;

N BFEMPEOEH SISO HIECHET 2 HFEH (B _REHSEOWTUI b
BLRVWEREICH - TiE, FREMPEDE B XTIy D it & & e, )

(vi) information about how trust property is managed or disposed of (this
includes the policy for managing or disposing of trust property, for a trust
not falling under any of the items of Article 2, paragraph (3));

t FEHEX(BzZET 256 Bt RE_HS T BT 2 (B 2Lt o256 %
Br<, ) 1IE, BT HEAEBONEW RNCE DEFDOEFELD KL XL K
OMERTSUIFT R (FFEEDHEE L TR WIGATT, ZREEDIRE IR D EHE R T
Fhi)

(vii) if it entrusts a third party with trust business (unless it entrusts a third
party with the operations set forth in the items of Article 22, paragraph (3)),
the contents of trust business with which it will entrust the third party as
well as the name and address or location of the party that it will entrust with
the business (or the criteria and procedures for selecting the party that it
will entrust with the services, if this has not been finalized);

N B AILRE CHA SIS DG 21T 0 BAICiE. £ O E KOS ZIRG| OB

(viii) if it conducts a transaction set forth in one of the items of Article 29,
paragraph (2), an indication of that effect and an overview of the transaction;

N ZREICET 5 EIH

(ix) information about the beneficiaries;

+ EREMPED R T 23 H

(x) information about delivery of the trust property;

+— [EREHRBICBE S 5 RH

(xi) information about trust fees;

+ = EREMPEICRET 2B Ot OB IR T 53 E

(xii) information about taxes and other costs related to the trust propertys;

+= EFEMEOFHHEHMICEAT 5HHE

(xiii) information about the accounting period for the trust property;

T FREM EOE BTy ORI O WIS 5 IH

(xiv) information about reports on the management status or disposal status of
the trust property:;

+H FEIEENOGEICI DK TICET 2FH

(xv) information about termination of the trust agreement by agreement;

1N ZOMAENS TED D 4HE

(xvi) the information prescribed by Cabinet Office Order.

ERtathid. AIEOFROLZMITMNRAZ T, A TEDDL L ZAIZEY | FitHE DK
T, YEFmICTEE T NS FHLERNTE (B HEROEMKEEE T 20
B2 OMOTEHRBEOENZRHT 5 HETH THMNSTTED L2 DLW, DL
TELU, ) ICEV#fET2 203 TEx 5, ZOGHEICENT, YEitathix, 4
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(2) In lieu of delivering the document referred to in the preceding paragraph, a
trust company may provide the settlor with the information that is required to
be given in the document by electronic or magnetic means (meaning by using
an electronic data processing system or employing other information and
communications technology in the manner that Cabinet Office Order
prescribes; the same applies hereinafter), with the consent of the settlor,
pursuant to the provisions of Cabinet Order. In doing so, the trust company is
deemed to have delivered that document.

3 BB = SOEEMECHEMMIX. NENSTEDILALZRE, —F2#
DT EDTER,

(3) Unless otherwise prescribed by Cabinet Office Order, the accounting period
for the trust property which is referred to in paragraph (1), item (xiii) may not
exceed one year.

(FREMEER DL S F D AZAT)
(Delivery of Reports on the Status of Trust Property)

FoHESR EREStE. 2OXFET HEFEMPEICOWT, H%EFEMPED AR HIH
(FRHUTAICBVTINL VEWHIROED R H 256 F OMOEFEO B S L
TEaHOFEICHAET D Z ENRHALNREGE S LTHBNS TED 256121, &
B L 0 ECHIF TS TED 2 HIM) Z Lo, FEFEMEERIREZ 2 ER L.
ULEFEMPEITR D328 TR LA LR U722 B 72\, 7272 L, (B REM R IR
HELZBBICZMN LR THZEEOREICIELZAET L2 R RNEEE LTH
BIURS CED D5EiE. TORY TR,

Article 27 (1) A trust company must prepare a report on the status of trust
property that has been placed in trust with it for each of the trust property's
accounting periods (or for each of the periods shorter than the relevant
accounting period which Cabinet Office Order prescribes, if the acts of trust
specify a shorter period or if Cabinet Office Order otherwise prescribes it to be
a case in which a shorter period is clearly in line with the beneficiaries'
interests), and deliver it to the beneficiaries of the trust property; provided,
however, that this does not apply if Cabinet Office Order prescribes it to be a
case in which even the failure to deliver the relevant report to the beneficiaries
will not compromise the protection of the beneficiaries.

2 HIRE ZHOBUEIX, ZAREITHT D ATEOEFEM PER DL R S F D T DV THE
M35,

(2) The provisions of paragraph (2) of the preceding Article apply mutatis
mutandis to the delivery of a report to the beneficiaries on the status of trust
property referred to in the preceding paragraph.

~~
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TRt R ERHH)
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(Trust Companies' Duty of Loyalty)

BN\ SG EEStE. BREORFITHEV., & OO BRITETLELE DM D3
BEATORIT L7 B0,

Article 28 (1) A trust company must work resolutely on behalf of the beneficiary
In carrying out trust business and other operations in accordance with the
main purpose of the trust.

2 [ERtattid. BREOARFITHEW, ERQEFHEOTEZ b > T, BEitEHZITOR
TR B0,

(2) A trust company must carry out trust business with the due care of a prudent
manager, in accordance with the main purpose of the trust.

3 EHEEtIE. NEMRS TEDDL L ALY, BHEFE=TNLOHEICESXE
FEWPEIC BT D M PE & EA W E M O O FEDEFEM PEIC BT 2 PE L 203 L T
A 5720 DKM EOMEFEMEICHELA L SE, IEFLEOEHEZREZED
Z L DKz B L2 T uE R B,

(3) A trust company, pursuant to the provisions of Cabinet Office Order and
based on the provisions of Article 34 of the Trust Act, must develop a system
for managing the property that has been placed in trust with it as trust
property, its own property, and property that has been placed in trust with it
as the trust property of other trusts in a segregated manner, and must develop
other systems to avoid damage being done to trust property and to prevent the
trust business from losing credibility.

(BREMPEICLR 21T 25 HEHI)

(Rules of Conduct Regarding Trust Property)

B thgk EREatid. TOXFET HEFEMEIC OV T, RICHIT 5178 % L TidR

SRR

Article 29 (1) A trust company must not engage in the following conduct with
regard to trust property that has been placed in trust with it:

— EEOWGIDRMEL R DEMET, o, BHUFE TORGINMEFEMEICHREZ
52252 LD RMETOMGI 21T 2 &,

(i) conducting a transaction under terms and conditions that are different from
ordinary terms and conditions and that damage the trust property;

— EREO B, EREMEEDIRULUTEFEM EEDOEEAT L IXWS5 D HGEHIM DL LT
RREIWG 24T 5 Z &,

(ii) conducting a transaction that is unnecessary in light of the purpose of the
trust, the status of the trust property, or the policy for managing or
disposing of the trust property:;

= GFEMEICET 2 ERAFH L TA QU Y ZEFEMEE IR D 8B LS DF D
FimaM2 EEZ b > TGl (NETTED L bDOERLS, ) #1752 &,

(iii) conducting a transaction (other than one that Cabinet Office Order
prescribes) in pursuit of its own interests or the interests of a person other
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than the beneficiary of the trust property, using information about the trust
property;

W ZoMEFEMEICHEELZ G A, IEEXEOEHERBESELBTNNH D174
& L THRBIINS TED D174

(iv) other conduct that Cabinet Office Order prescribes as being likely to
damage trust property or to cause the trust business to lose credibility.

2 fERESMIE. BRETAICBWTIKICHEIT 25| 217 9 B A Oz Ig | o2z o0
TEOVH Y YR NZET 2 EBEHERFEELFARL THL N LOFERA L <IX
WA TIEIC L 25088 (BB AXIIZ 8 A REANBUAT 255100 > T,
UEFEEBEASIIZBRENHEAN TG, ) OB/ E (GEIGl 2528
MCTERVWEDEFITHDEDDR D DHE %R, ) THV, o, B DOREIC
KIEZATDZENBRNGE L LTHBIET TED 256 2RE . RICHIT 25 %
LTiEZe b,

(2) A trust company must not enter into a transaction as follows unless the acts
of trust provide for the trust company to conduct a transaction as follows and
give an overview of the transaction in question; or unless the trust company
discloses the material facts of the transaction in question to the beneficiaries
and gains their assent in advance, either in writing or by electronic or
magnetic means (or gains the assent of the trust manager or beneficiary's
agent, if a beneficiary has one at that time) (unless the act of trust provides
that the trust company may not conduct the transaction in question), and
Cabinet Office Order prescribes it to be a case in which conducting the
transaction will not compromise the protection of the beneficiaries:

— BHoeXiFIZzoRERKRAN BRXOFTABEGSUIANBERICE WD TEERBEREZ A
TOLEHELLTEBATEDLDEZ VD, ) LIEFEMEL ORIZE T 2 HS]

(i) a transaction between the trust company itself or an interested party
thereof (meaning a person that Cabinet Order prescribes as being closely
related to the trust company through shareholdings or a personal
relationship) and the trust property;

= —OEFEDOEFEME L hOEFEDEFEYE & O O EE|

(i1) a transaction between the trust property of one trust and the trust property
of another trust;

= BEFELOMICBWTRIEMEDTDIZT IS TH- T, BB YEE -F D
REANERSTITOHD

(iii) a transaction that the trust company enters into for the trust property
with a third party, in which it is acting as the agent of the third party.

3 [ERESMIE. BIEA S OS2 L Halid, FREMEDFREMIM Z &2, L%
MR 2 9IS ORI AT Lo F 2 ER L, MeL(E st MPEITAR D288 1Tt
LM LTI R bR, 72720, YS%EmLZRE TG LM L THZR#E
DRFEICKEZETHZ DB WEAEE L TAHBNS TED 25X, ZORY Tk
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(3) If a trust company enters into a transaction as referred to in one of the items
of the preceding paragraph, it must prepare a document giving the status of
the transaction during the relevant accounting period for each of the trust
property's accounting periods, and must deliver this document to the
beneficiary of the trust property; provided, however, that this does not apply if
Cabinet Office Order prescribes it to be a case in which even a failure to deliver
the document to the beneficiary will not compromise the protection of the
beneficiary.

4 BEREE CHOBEIL, R T OAEOF MmO OWTHEMNT 5,

(4) The provisions of Article 26, paragraph (2) apply mutatis mutandis to the
delivery of a document as referred to in the preceding paragraph to the
beneficiary.

(EEREFEOLETE)
(Material Modification of a Trust)

IR Eitathid. EEREEOLE (FitlEHEE =& —HAFICEIT S
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Article 29-2 (1) If a trust company seeks to make any material modification to a
trust (meaning a modification to a trust in terms of a particular set forth in one
of the items of Article 103, paragraph (1) of the Trust Act) or consolidate or
split a trust (hereinafter referred to as a "material modification or other
change to a trust" in this Article), it must issue public notice of the following
information pursuant to the provisions of Cabinet Office Order or give demand
to each beneficiary (or to the trust manager or beneficiary's agent, if a
beneficiary has one at that time; hereinafter the same applies in this Article),
unless the modification or other change is not in conflict with the purpose of
the trust and is clearly in line with the beneficiaries' interests, or unless it is a
case as Cabinet Office Order prescribes:

— HEREEOLEFLZLLOIETIE

(1) that it seeks to make a material modification or other change to a trust;

= HEREFROERFIHEBZOL DX B I EOHBNICEEZEZ RO EF

(ii) that a beneficiary objecting to the material modification or other change to
a trust must state an objection within a fixed time frame;

= ZTOMANERS TED D HFHE

(iii) the information prescribed by Cabinet Office Order.
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(2) The time frame referred to in item (i) of the preceding paragraph may not be
less than one month.

3 I 5 ORI R & R R T2 AR O M RLE RE D AR M O E N ML RE
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I, FEHOBEEREFEOLTFEZ L TR bR,

(3) If the number of beneficial interests in the trust that the beneficiaries
objecting within the time frame referred to in paragraph (1), item (ii) hold
exceeds half of the total number of beneficial interests in the trust (or, if the
conditions of each beneficial interest are not the same, and the price of the
beneficial interests in the trust that those beneficiaries hold exceeded half of
the total price of beneficial interests in the trust as of the time of the public
notice or demand pursuant to the provisions of that paragraph or if the case is
as Cabinet Office Order prescribes), a material modification or other change to
a trust referred to in paragraph (1) may not be made.

4 FIZHOBEIL. ROBFZONTNNIIEZYETHEEIE, #@H LRV,

(4) The provisions of the preceding three paragraphs do not apply if one of the
following items applies:

BT A ICZ R B ERIIBIT2ZHRICLIBTOEDNDH D L& X,

(i) if the acts of trust provide that a material modification or other change to a
trust is subject to majority vote at a beneficiaries meeting;

= RTSIZED D ELUSN O FTIEIC LV HEFE OIS OREE (B2 mHEDONE
MBJETRWGEIZH > TE, YiLEFEOZ MDAl DFEEZ O MNP S TE
DHED) DGO EBADXMMELAT DX RE DAKRBE/LL &,

(ii) if beneficiaries holding beneficial interests exceeding half of the total
number of beneficial interests in the trust (or, in the event that the
conditions of each beneficial interest are not the same, beneficiaries holding
beneficial interests exceeding half of the total price of the beneficial interests
in the trust, or as Cabinet Office Order prescribes) approve the material
modification or other change to a trust other than as prescribed in the
preceding item;

= WM ZICBIT25RE0IEN. ZLDOLREICET L6 L LTHBFT TED D
LBEICHET 5 L&,

(ii1) if the situation falls under a category of case other than as set forth in the
preceding two items, which Cabinet Office Order prescribes as being
equivalent thereto.

5 —EOEFERKICESNT, FBIESHNZEROEIEE L OMITHIRE T 255K
b o TIE, YEZEFARMNOEDIT LY YEETFEARKITRDETLE —DEFEE AR LT,
AT HOHUE Z @3 2,

43



(5) Pursuant to the provisions of trust agreements that a trust company
concludes between itself and a large number of settlors under a single set of
general conditions of trust, the trusts subject to those general conditions of
trust are deemed to be a single trust and the provisions of each of the
preceding paragraphs apply.

(B 5 OAEIE SO LATHA O #iPHE O FHiA)
(Explanation of the Scope of Reimbursement or Advance Payment of Expenses)

EoHILEDO = GRS, ZaE & OMICB W T, [FREEHE N+ \EHEFE (AL
FHETUEFENHICBWTERT 2564500, ) THETLIAEZITTEY LT5&
T, UEABICESWTERSE (FEFENHN\EE-HICHET 2EBEHE LW
9. ) A LALEFERMOERE SUIBE S L IXEFEHRM ORI Z2 1T 52 LA TE
2 i E OMONES TED D HFHEZ B LT 657220,

Article 29-3 When seeking to reach the agreement prescribed in Article 48,
paragraph (5) of the Trust Act (including as applied mutatis mutandis
pursuant to Article 54, paragraph (4) of that Act) with a beneficiary, a trust
company must explain the scope of the expenses, etc. (meaning expenses, etc.
prescribed in Article 48, paragraph (1) of that Act) or trust fees for which it
may be reimbursed based on that agreement, the scope of expenses or trust
fees that it may be paid in advance based on that agreement, and other
information that Cabinet Office Order prescribes.

(FFED LR DFEH])
(Exceptions to Public Notice of a Trust)

Fot EESEMEREME L L TR T 28 ekERE (EMEICET 2 %E# (A=,
NEERE =N E) F_RKE _HOBEICL Y BEL LEEELZ VS, ) 1T20 T
[FVESR R DOBIRDBRERZE DMNEITS - MBE T TED 286k NEMNG - MBE
BCEDDLEZAIZLIVEFMETHLEZIRLTT 2561, Bt HUED
BUEDBIIZ SN T, 2 b DBREREZFEFEDRE E 727,

Article 30 To apply the provisions of Article 14 of the Trust Act, if a trust
company registers a transfer as referred to in Article 3 of the Act on Japanese
Government Bonds (Act No. 34 of 1906) or makes the registration that Cabinet
Office Order or Ministry of Finance Order prescribes for registered JGBs
(meaning Japanese government bonds registered pursuant to the provisions of
Article 2, paragraph (2) of that Act) that it holds as trust property, and in the
registration it clearly indicates, pursuant to the provisions of Cabinet Office
Order or Ministry of Finance Order, that the registered JGBs are trust
property, the registration is deemed to be the registration of a trust.

(1E FEM PEITAR 2 1B DA FX)
(Offsetting Debts involving Trust Property)
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Article 31 (1) A trust company may offset a claim ascribable to trust property
whose obligor is a clearing organization (meaning a financial instruments
clearing organization or foreign financial instruments clearing organization as
prescribed in Article 2, paragraph (29) of the Financial Instruments and
Exchange Act; hereinafter the same applies in this paragraph) (but only if the
clearing organization has become the obligor due to the assumption of a debt,
etc. (meaning to take over, novate, or in any other way bear an obligation as a
part of financial instruments debt assumption services, etc. as prescribed in
Article 156-3, paragraph (1), item (vi) of that Act; hereinafter the same applies
in this paragraph)) against a debt ascribable to other trust property (but only a
debt that the trust company has incurred as consideration for the clearing
organization's assumption of a debt, etc.); provided, however, that this does not
apply if otherwise provided for in the acts of trust.

2 AIEEOBEICE D HEZITHIEESMIE., YR IVEEMEICEEZAEL S
VL&, TORFLZHEET L2EDITET 5,

(2) If a trust company that offsets a claim against a debt pursuant to the
provisions of the preceding paragraph causes any damage to the trust property
in the set-off, it is liable to compensate for those damages.

ALY s

Section 4 Accounting

(FEFE)
(Business Year)
Fot % ERESHOFEREFEIT, WH—ANGBE=ZH=+—RFETLT2,
Article 32 The business year of a trust company is from April 1 of a given year to
March 31 of the next year.

(FERES)
(Business Reports)
ot =% Eitathix, FEFEILIC, FEREEZER L, BHREFERBEREZ =
AUNIZNERELREICEE L2 T e 50,

Article 33 A trust company must prepare a business report for each business
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year and submit it to the Prime Minister within three months from the end of

the business year.

CEB K M PED IR BT 2 BB EH O Mt ED)
(Public Inspection of Explanatory Documents on the State of Operations and
Assets)

FotWE FERtathid, FEFEE LT, EFLOCHMPEORBICET 2FHE LTH
MRS CTEDLD b DOLFH LA EFREZEl L, MHEEFEK T ORUBRARMNS
TEDLHMZFE L2 ANS —EM, T XTOEERMAE S, AROMEREIH
L2 nE e b0,

Article 34 (1) Each business year, a trust company must prepare an explanatory
document giving the information that Cabinet Office Order prescribes as
pertinent to the state of its operations and assets, and must keep copies of this
at all of its business offices and make them available for public inspection
during the one-year period following the day calculated as marking the end of
the period that Cabinet Office Order prescribes after the end of the business
year.

2 HIEICHET ol EEIL, BRI (Bl BB TR E Ol D 1R
LR TIEHRET 22N TERVWTNTEOND L TH > T, EFilHEEKICED
HHRUEORIHEEINL2 O THEMNSTTED LI bDE WS, UTFHRL, ) 55T
BT 562 LN TE D,

(2) The explanatory document prescribed in the preceding paragraph may be
prepared in the form of an electronic or magnetic record (meaning a record as
prescribed by Cabinet Office Order which is used in computerized data
processing and which is created in electronic form, magnetic form, or any other
form that cannot be perceived by the human senses; the same applies
hereinafter).

3 HBHICHET M ERNERAREEL S > TIER STV D & E1T, Fitatt
DEEFTIZE W TYEHAZHONE ChH L ER L BEMAFIEICL Y REFESHOE
PIEMEZ T2 2 ENTEOREBICECHEL LTHARNSTEDDS bDZ L5 L
MTED, TOLGHEITBNTL, FHEICHET 2HHEFREZAROME M LIZ LD
& BT,

(3) If the explanatory document prescribed in paragraph (1) is prepared in the
form of an electronic or magnetic record, a trust company may take what
Cabinet Office Order prescribes as measures to put the data forming the
content of that document into a format that allows a large, non-exclusive
audience to gain access to it through electronic or magnetic means at its
business offices. In doing so, it is deemed to have made the explanatory
document prescribed in that paragraph available for public inspection.

(BR T O MR B AE O 5 58)
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(Denial of a Shareholder's Right to Inspect the Books)

Ttk SESNE =+ =5oHEIR. GFitatt (FHAGEFTSHEZRS, LT
FTILRETICBWTREL, ) ORFHREXR O ZNICET LEE (BREMEICRD
HDIZR D, ) 20Tk, @A LR,

Article 35 The provisions of Article 433 of the Companies Act do not apply to the
accounting books of a trust company (other than a custodial trust company;
hereinafter the same applies in this Article through Article 39) and materials
related to them (but only those connected with trust property).

BRH BEE

Section 5 Supervision

(& PFDFETAT)
(Authorization for Merger)

FotREK Bttt 2T —HoNEE LT 560, NEBRBEKREORT %%
JRTIE. TOM N EE TR,

Article 36 (1) A merger to which trust companies constitute all or part of the
parties is invalid without the authorization of the Prime Minister.

2 HIEORBAZZT LD ETHEFERMIL. ARG T 2SS TAEOHT LY
ALY HRASHE BLHIZBWT [ OEFESt] Lo, ) IOV THEE
F—HA BT 2 FHHEL G L HEE L NEBRBEREICRE L 2T IER 620,

(2) A trust company seeking the authorization referred to in the preceding
paragraph must submit a written application to the Prime Minister giving the
information set forth in the items of Article 4, paragraph (1) with regard to the
stock company surviving the merger or the stock company incorporated in the
merger (referred to as the "post-merger trust company" in paragraph (4)).

3 AIHOHFFEEIIL, AHRHEZOMNBEFS TED 2EFEHZBM LR2TIERS
720N,

(3) The merger agreement and the documents that Cabinet Office Order
prescribes must accompany the written application referred to in the preceding
paragraph.

4 WHEREKEIZ, £ -HORBWOHGEN b ZHAICBW T, A OEEST
MEHFRE —HEBICBIT 2 EEICHEAE T 20 E I EFELRITE RG220, Z

DEBEITR T, NRKRBERE X, ROV B LIRS _HA T 1B 5%
FEOWF NS T H L &, X :@®$%éﬁb<im@®ﬁﬁ oD BIC
BEOFELA DY, HUITEBERFEORLHEARIT WD L XX, x5 2 TT
B IRN,

(4) When an application is filed for the authorization referred to in paragraph (1),
the Prime Minister must examine whether the post-merger trust company
conforms to the criteria set forth in the items of Article 5, paragraph (1). In
this case, if the post-merger trust company falls under one of the conditions set
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forth in the items of Article 5, paragraph (2), or if the written application
referred to in paragraph (2) or an accompanying document referred to in the
preceding paragraph gives false statements or omits a material fact, the Prime
Minister must not authorize the merger.

5 H—HOBWEZIT CTAIIL VRTINS HIT, ZORNIORFZ, =50
NI KE ORFTFEZ T D L Hhied,

(5) A stock company incorporated in a merger under the authorization referred to
in paragraph (1) is deemed to have been licensed by the Prime Minister as
referred to in Article 3 at the time of its formation.

CBrax s> &I OFEAT)
(Authorization for an Incorporation-Type Company Split)

Fottk FERESHESAHTIICER T DMRASHITETEEO BT OAMZ ST L7201
179 Fax o (WHEHEOHE LHIZBWT BoHRaEl Lvo, ) 1T, AEREKRED
WA ZZ T RTIE 2D E2AE TR0,

Article 37 (1) An incorporation-type company split that a trust company
implements in order to have the newly incorporated stock company assume all
of its trust business (referred to as "incorporation-type company split" in the
following paragraph and paragraph (5)) is invalid without the authorization of
the Prime Minister.

2 HAHHORAZZIT L9 & o EFERIR. FxoBIC LRI HRAatt (Bl
HIZBWT B att) Evd, ) I8V THENESE HESICET o FHEAE L
TR EZNBEREEREIZRE LT iE e o220,

(2) A trust company seeking the authorization referred to in the preceding
paragraph must submit a written application to the Prime Minister giving the
information set forth in the items of Article 4, paragraph (1) with regard to the
stock company to be incorporated in the incorporation-type company split
(referred to as the "incorporated company" in paragraph (4)).

3 HIEHOHFEEIIL, HFEIHZ OMANEN S CTED L2 FHLZBRM LT Ee bk
AN

(3) A company split plan and the documents that Cabinet Office Order prescribes
must accompany the written application referred to in the preceding paragraph.
4 WEREEKEIL, F—HOBAOHFENRH > HAITB W T, RSN E s
B—HAFICHT 2 EEICEET N E DD EEELR2TNERLR, ZO5AI
BWT, NEREKEIL, RSN E HEHE HE SICET 2 B0 WM
B3 pe &, IIHE HOHFEE L IFATHORMNFEHO O BITEBOLHEAEH V|
FHLSIFEERFEEOTHDKRIT TS &, #2512 T bewn,

(4) When an application is filed for the authorization referred to in paragraph (1),
the Prime Minister must examine whether the incorporated company conforms
to the criteria set forth in the items of Article 5, paragraph (1). In this case, if
the incorporated company falls under one of the conditions set forth in the
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items of Article 5, paragraph (2), or if the written application referred to in
paragraph (2) or an accompanying document referred to in the preceding
paragraph gives a false statement or omits a material fact, the Prime Minister
must not authorize the split.

5 H—HOBZZT THSHENC L VST 2 AEthiL, £ ORI ORRC
ONBIREREOGFHFZZT7=H O k A I

(5) A stock company incorporated in an incorporation-type company split with
the authorization referred to in paragraph (1) is deemed to have been licensed
by the Prime Minister as referred to in Article 3 at the time of its formation.

(WU 53 ENDFRAT)
(Authorization for an Absorption-Type Company Split)
FEHNE BB OBERNSHLITEREO ST T O &M E SE 572012

O WISy E (R R O BT TR & v H, ) 1, W%@ﬁkﬁ®w
A& TR T, O NEELRY, 22 L, EHAEFREDO R OEME S D
WAL ENZ DWW TIL, ZORY Ty,

Article 38 (1) An absorption-type company split that a trust company
implements in order to have another stock company assume all or part of its
trust business (referred to as an "absorption-type company split" in the
following paragraph and paragraph (5)) is invalid without the authorization of
the Prime Minister; provided, however, that this does not apply to an
absorption-type company split in which it causes another stock company to
assume only custodial trust business.

2 HIHAOAIZZT L5 & T2 EFHEMIT. WSHENZ LV EFEEORH T —H D
%%%ﬁéﬁﬂéﬁ(UTzw%mﬁwfF%M%ﬁjkwoo)mowfﬁm%ﬁ
HEEZHE L PEELZNBERERE ISR LT id7e b 720,

(2) A trust company seeking the authorization referred to in the preceding
paragraph must submit a written application to the Prime Minister giving the
following information with regard to the stock company assuming all or part of
the trust business in the absorption-type company split (hereinafter referred to
as the "succeeding company" in this Article):

— HNEE AT 5 FEE

(i) the information set forth in the items of Article 4, paragraph (1);

= KRS RIS DEFEEDONE

(ii) the contents of the trust business that the succeeding company will assume.

3 HAHHOHFEFICIE, SFEIREZEOMABNES TED L2 EHLIRT LR TR G2
VY,

(3) A company split plan and the documents that Cabinet Office Order prescribes
must accompany the written application referred to in the preceding paragraph.

4 WHEREKEIZ, FHOBAOHRENH > HEITB W T, A F LR

FHA IR O ERBEICEET 20 E 0 EeHEELRTNERE RN, ZOLBIC

49



BT, NEREEKEIL, AESEAE LS HE S I2ET 2B o WnF s
BFH L&, IFE HOHFFFES L IFATHEORMERD I HITEBOTHELH D |
FHULLKITEELRFEEOTHN/RIT TWDL XL, BAZ5X2TERLRN,

(4) When an application is filed for the authorization referred to in paragraph (1),
the Prime Minister must examine whether the succeeding company conforms to
the criteria set forth in the items of Article 5, paragraph (1). In this case, if the
succeeding company falls under one of the conditions set forth in the items of
Article 5, paragraph (2), or if the written application referred to in paragraph
(2) or an accompanying document referred to in the preceding paragraph gives
a false statement or omits a material fact, the Prime Minister must not
authorize the split.

5 H—HORA T TRINAENC X VEFEEDO BRI O AN 2 3 2 RS Hix, Mk
HKAEDIFIZ . B ONERBERE ORI ZZ T2 b D & BT,

(5) A stock company that assumes all of a person's trust business in an
absorption-type company split with the authorization referred to in paragraph
(1) is deemed to have been licensed by the Prime Minister as referred to in
Article 3 at the time it assumes it.

(FFEEWE DO
(Authorization for a Business Transfer)

Fo=tHILEk EREREPMOEFERHICIT 2 EFEEO R XTI —HOEE (KEIZEB W
T OIHZEEE) Lo, ) 1T, WEHBRBEREOR 22T R2TNE. £0haET
R, T2 L, BEAUGRFEREDO L OER 2+ 5 FHEFERIZHOWVWTIEL, ZOMRY Th,

Article 39 (1) A trust company's full or partial transfer of its trust business to
another trust company (referred to as a "business transfer" in the following
paragraph) is invalid without the authorization of the Prime Minister; provided,
however, that this does not apply to a business transfer in which only custodial
trust business is transferred.

2 FIEOBAZZIT LI EToEEEMtIE, FEBEEICIVEFREORIHL UL D
FEZTETHEESE UTIoRIBWT EZEE L), ) 1220 TKRICH
T LHFEHAFHE LI HFEE L NREREREICRE L2 T TR 60,

(2) A trust company seeking the authorization referred to in the preceding
paragraph must submit a written application to the Prime Minister giving the
following information with regard to the trust company acquiring all or part of
the trust business in the business transfer (hereinafter referred to as the
"acquiring company" in this Article):

— HBNEE A SIHT 5 FEE
(1) the information set forth in the items of Article 4, paragraph (1);
= RS RMT DEFEEONE
(i1) the content of the trust business that the acquiring company will assume.
3 HIHOHFEEFICIX, FEEZNEZOMNENS CTED > EHLZRM L TiER o
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(3) A business transfer agreement and the documents that Cabinet Office Order
prescribes must accompany the written application referred to in the preceding
paragraph.

4 WHEREKEIZ, FHORBAORBEN b ZHEICBWTIL, #ZSENFE I
A ST A2 EECHET 20 E I 0EREL2TE RO RN, ZOHAIT
BWT, WERHEREIL, XSt LEAH HAFICET 2EMEOWNT NI
B3 pl &, EHE HOHFEE L ITATHEHORMEFEO O BITEBOLERH V|
FHLLSITEELRFEEOTLHNRIT WD EXT, BAZ52TIRLRN,

(4) When an application is filed for the authorization referred to in paragraph (1),
the Prime Minister must examine whether the acquiring company conforms to
the criteria set forth in the items of Article 5, paragraph (1). In this case, if the
acquiring company falls under one of the conditions set forth in the items of
Article 5, paragraph (2), or if the written application referred to in paragraph
(2) or an accompanying document referred to in the preceding paragraph gives
a false statement or omits a material fact, the Prime Minister must not
authorize the transfer.

5 HIFHEOBEIL, FEESEAMOSNEREFESHICIT O FEFEEDO T UL — 5 DR
IZOWTHERT 5, ZOHEFICBNT, ROKRO LIS 28L& FRIZE O HHICHE
F L7 RO THICHE T 2FMEHmAEZLDLDbDET D,

(5) The provisions of each of the preceding paragraphs apply mutatis mutandis to
a trust company's full or partial transfer of its trust business to a foreign trust
company. In this case, the phrases set forth in the middle column of the
following table in the provisions set forth in the left-hand column of that table
are deemed to be replaced with the phrases set forth in the right-hand column
of that table.

oI ISR —HA 5 AL =R A
paragraph (2), item the items of Article 4, the items of Article 53,
(1) paragraph (1) paragraph (2)
LR BHIRE HA B =RE RS S
paragraph (4) the items of Article 5, the items of Article 53,
paragraph (1) paragraph (5)
ISR AT B =RENEA S
the items of Article 5, the items of Article 53,
paragraph (2) paragraph (6)
(MEFI 2675 D 7KK

(Assumption of Rights and Obligations)

FEHHE AR T 2EESEIIEHFIC I VBT EFESHIE. aPFHC X HE
BT DEFEEAAOEBICE L, YZEFESADNERELREIC X 2772 Do sy
SN TH LT TR 2 &R 5,
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Article 40 (1) The trust company surviving a merger or the trust company
incorporated in a merger assumes the rights and obligations that the trust
company disappearing in the merger held in connection with its operations,
based on the authorization of the Prime Minister or any other exercise of
authority by the Prime Minister.

2 AHEEOBEZ. SHESEIC LV EFREOETMOAME T HEFERIC OV THER T
Do

(2) The provisions of the preceding paragraph apply mutatis mutandis to a trust

company assuming the whole of a person's trust business in a company split.

(e H1%)

(Notifications)

FU+—5 Bitsthld, ROZFZONWTNANICEY T LI L ol b Ei, BFR
<. ZOFEWNEHBEKREICHTHZRTIT RS20,

Article 41 (1) if it comes to fall under one of the following items, a trust company
must notify the Prime Minister of that effect without delay:

—  WPE FhcBAth, A TR AG SUI A TR O RN TEITo 2 & &,

(1) it has filed a petition to commence bankruptcy proceedings, to commence
rehabilitation proceedings, or to commence reorganization proceedings;

= A0 (UGS AFIC L VHEB LIS A AR, ) L., 2taEIC LY
FREED—MOEMAE S, IEFHEO—MOFEEL L1z & &,

(i1) it has effected a merger (unless that trust company has disappeared in the
merger); has caused a person to assume a part of its trust business through a
company split; or has transferred a part of its trust business;

= ZOMABNSCTEDLLGEICEYTH L&,

(iii) it falls under a category of case that Cabinet Office Order prescribes.

2 FBHESHEBPROBZONTANIZEET LI L ERoTCEEIF, B TICEDD
Fix, B, OB ENBEREKREICETHR TR S0,

(2) If a trust company comes to fall under one of the following items, the person
specified in the item must notify the Prime Minister of that effect without
delay:

— [EREEZELELI-LE (SHSBEICIVEREOSMOAMEZ SE- X, KO
EitEORHOBEL LI 28, ) . FO&t:

(i) it discontinues trust business (or has a person assume all of its trust
business through a company split or transfers all of its trust business): the
trust company:;

= OAPHCEOEBLEE &, oSt RET HEMESRE L < ITHITHR UL
B"THoT-H

(i) it disappears due to a merger: a former director or executive officer that
represented the company or a former company auditor;

= BPEFRFMOWREICL VBB LIZEE,  ZOMEEMA
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(iii) it is dissolved due to an order commencing bankruptcy proceedings: the
bankruptcy trustee;

I AOF M O E R B DR ELIA ORI L VR L&, FOHHEA

(iv) it is dissolved for a reason other than a merger or the commencement of
bankruptcy proceedings: the liquidator.

3 [ERERHIL. FIEEOKEILEL L, 60F (HEEESEVPEHCIVHERT 2 DI
RD, ) Z L. &0F & OMRPEFRBH M O ELISNOBMIZ X 2 ffHE L, St
EHEFEEDOEHAE L T —HORMAE S, IIEFEEOEMUT—HMOEE L L
oL rLxiX, ZOHO=1+HAETIZ, NENSTEDD EZAICEY, 20D
BrnET0LEBIT, TRTOEEFTOARDBIZOERT WG R LT
72 5720,

(3) A trust company must issue public notice and post a notice at all of its
business offices in a place easily seen by the public, pursuant to the provisions
of Cabinet Office Order, by 30 days prior to discontinuing its trust business,
effecting a merger (but only a merger in which the trust company will
disappear), dissolving due to any reason other than a merger or the
commencement of bankruptcy proceedings, having a person assume all or part
of its trust business due to a company split, or transferring all or part of its
trust business

4 [FRESFHIX EErLclXX BEHIZ, 20 ENBBERE ST 2
Hhi&%ﬁwo

(4) Having issued the public notice referred to in the preceding paragraph, a
trust company must notify the Prime Minister of that effect immediately.

5 fEitaftt (BHAUEFESH LIRS, UTZOHIZBWTHE L, ) 2NHEERE —HA
LSIEFEREFZELF -HOoBRREZZ T2 & &, FEHERGESNE A+ &5 —
HOBGRZ T & 13, YEEFRSHITYRE A EESIR, Bk, WM
WATEDDEZAILEY, ZOFEAETLHLLHIT, TRXTOEEROLRDH
IZDERTWIGATICHE R L2 T uE7e b 720,

(5) Having been registered pursuant to Article 7, paragraph (1) or Article 52,
paragraph (1), a trust company (other than a custodial trust company;
hereinafter the same applies in this paragraph) must issue public notice of that
effect and post a notice indicating the same at all of its business offices in a
place easily seen by the public without delay and pursuant to the provisions of
Cabinet Office Order; and having been registered pursuant to Article 52,
paragraph (1), a custodial trust company must issue public notice of this and
post a notice indicating the same at all of its business offices in a place easily
seen by the public without delay and pursuant to the provisions of Cabinet
Office Order.

6 StHIEBLEN RS -H O 5z, ) MO ZEH (EraE oS HE
%) OBER, FERSMENEFAETICI Y ZOERIIMOEROBIEIZ X D5 40E
(BHLEDOREIC L 2R/ EZRLS, ) 2T 2558 OWTHNT L, ZoHAICBW



T, LEREMHFHEZIL, BT TED D,

(6) The provisions of Article 940, paragraph (1) (excluding item (ii)) and 940,
paragraph (3) (Public Notice Period for Electronic Public Notices) of the
Companies Act apply mutatis mutandis if a trust company issues a public
notice pursuant to the provisions of this Act or any other Act (other than public
notice under the provisions of the Companies Act) as an electronic public
notice; and beyond this, Cabinet Order provides for the necessary technical

replacement of terms.

(A A )
(On-Site Inspections)
B+ "4 NERIEEKEIR. FEiESttoREEBORE O 2EE 2 ik 57
DLENRH D LR D & &L, UEETEER, YkEEat & T OEBEITHE L TS|
THEH LAY ETER L ARt & T RSk L YEFER O ERF L
SIFMEICELZE LRI HMEE LITERORTEZm U, TYZE I Y%
BRIt O EEFEOMOMERE L ITUHEESE Fatt & T 2Rkttt o g3
I LIEFEBIICLBALE, Thb0EBE L IXMEDORIICE L TER S ¥,
LU ITREEHEOMOMEZmESEL T LNTE D,
Article 42 (1) On finding that it is necessary to do so in order to ensure a trust
company's sound and appropriate administration of trust business, the Prime
Minister may order the trust company, a person that conducts transactions
with the trust company in connection with its operations, or a holding company
that has that trust company as its subsidiary company to give a report or
submit materials that should serve as a reference with regard to the operations
or assets of the trust company, or may have the relevant officials enter the
business office or other facility of the trust company or the business office or
office of the holding company that has that trust company as its subsidiary
company, ask questions about the state of its operations or assets, and inspect
its books, documents and any other articles.
2 WNEREKEIL, EEStOREFEEORRD DY) 72EE 2 IR T 5 72 DRI
ERHoHLeRODLLEIX, TOLBEOREIZBWNT, HEEFESHOFEMR TR L
UG TR T RSO FEMEICH LE+ LR L EH+NLEET
OJa A L < ITHER L IEYZEIEST0EBS LUIMEICE LS B L b &
WEE L ITEROREZM U, ITUHBEIZ b0 FEMREOEEMRE L I
FHEICEBALE, FBHEEPLE LT TOREE L ITHES L ITH#%E
SRt OREBE L ITMEORRICE L TERM 8, BHLITYREEKREOERE
DO ZIREIE LI LN TE D,
(2) On finding that it is particularly necessary to do so in order to ensure a trust
company's sound and appropriate administration of trust business, the Prime
Minister, within the scope of that necessity, may order the major shareholders
of the trust company or the major shareholders of a holding company that has
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that trust company as a subsidiary company to submit the notifications
referred to in Article 17 through Article 19, to take the measures referred to in
those Articles, or to give reports or submit materials that should serve as a
reference with regard to the operations or assets of the trust company, or may
have the relevant officials enter the business offices or offices of those major
shareholders, ask questions about notifications and measures as referred to in
Article 17 through Article 19 and the state of the trust company's operations
and assets, and inspect the documents and other articles of those major
shareholders.

3 WHERHEKEX, Bttt BREEROREN DY) /EE 2 AT 5 72 ORI
ENRHLHERODL EXT, ZOLEDOREIZHBWT, YxEitatts %%f’%@iaﬂﬁ%
ZeE (FOENGEFE (CLEORBICOI2EEE G, ) X EHEELET,
DT ZOEKROKREIZBWTHL, ) 123 LYEFESEOEGE L ITMEICE L
SELRDLREREE LITELRORHN 264 U, XITYZBE IS Y Gttt n b E
BOEEEZ T HEOMRIIN B ALY, BLEIESHOEBLE L  IXMEORIIZ
L THEMSE, HLLBRESHEZOMOMEZ2HREIEL LN TE D,

(3) On finding that it is particularly necessary to do so in order to ensure a trust
company's sound and appropriate administration of trust business, the Prime
Minister, within the scope of that necessity, may order a person that the trust
company has entrusted with its operations (or a person entrusted with those
operations by the person that the trust company has entrusted with them (this
includes entrustment at the second or higher degree of separation from the
original entrustment); hereinafter the same applies in this paragraph and the
following paragraph) to give reports or submit materials that should serve as a
reference with regard to the operations or assets of the trust company, and
may have the relevant officials enter the facility of a person that the trust
company has entrusted with its operations, ask questions about the state of the
trust company's operations and assets, and inspect its books, documents and
any other articles.

4 FHIEOBHRSHNOEBORFEEZZIT-HIX, EYRBHRH D & 1%, REOM
EIWZ L DWMER L IXERORHUTERE L IIRELZHEL Z LN TE 5,

(4) A person that a trust company entrusts with its operations as referred to in
the preceding paragraph may refuse to give a report or submit materials, to be
questioned, or to undergo an inspection as referred to in the provisions of that
paragraph if it has a legitimate reason to do so.

5 H—HEHMNOLE_HETOMEICIVEAREZT IMEIX. 004 R 5EYFH
ZHEERT L. BMRE ISR LRI TR B 722\,

(5) An official carrying out an on-site inspection pursuant to the provisions of
paragraphs (1) through (3) must carry identification and present it to the

persons concerned.

6 —IEN DR ZIHE TOMEI LD ARAOHRIT, LFRMAEDTDIZRRO LN
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HOEEL T B,

(6) The authority for an on-site inspection under the provisions of paragraphs (1)
through (3) must not be interpreted as having been accorded for the purpose of
a criminal investigation.

CER BB T)
(Operational Improvement Orders)

FU+ =2 WNERBEEREIL, BRESHOEE IIMEDORIICE S LT, HEETES
FEOAGFEHER DA R DU R EE 2R T 27O ERH 2 LR D & &1, Yk
ERERMEICR L, ZOMEDOREIZIBWNT, EFHIEEOLEE, MEDOMFEE OMmE
B8 AIMPEDRN OB NEREEEZMT 22 &N TE D,

Article 43 On finding that it is necessary to do so in order to ensure a trust
company's sound and appropriate administration of trust business in light of
the state of that trust company's operations or assets, the Prime Minister,
within the scope of that necessity, may order the trust company to change the
contents of its business rules, to make a deposit of assets, or to otherwise take
measures that are necessary for improving the state of its operations or assets.

(EMARUEFER I T 2 R Loisy)
(Supervisory Dispositions against an Investment-Based Trust Company)

FUUA-PUS NEFREEREI, Fitath (BHEAGERSE 2R, LT ZoRIZBNT
L, ) DIRDBEZONWTHNIEEAT 25BN TE, YE%EESTOHE =540
FAFEZHVHE L, UIANHLUNOHIM Z & TEFSOREHE L IX—H o k2 md
HTENTE D,

Article 44 (1) If a trust company (other than a custodial trust company;
hereinafter the same applies in this Article) falls under one of the following
items, the Prime Minister may revoke its license as referred to in Article 3 or
may order the suspension of all or part of its operations during a fixed period of
no longer than six months:

— FHHhHEFE_HE SN OEARASTETICRY T LI Lot & &,

(1) it comes to fall under Article 5, paragraph (2), items (i) through (vi);

OB RO T E R RS EHA S OWTINIE Y LTV &R
L & &,

(i) it is discovered to have fallen under Article 5, paragraph (2) at the time it
was licensed as referred to in Article 3;

= BREEBEREICEITTDICREY D AN AE R LWl e ol b &,

(ii1) it no longer has a sufficient personnel structure to unerringly perform
trust business ;

W AREDOFERIZEXVE=X00FELZ T NP LI L &,

(iv) it is discovered to have gained its license as referred to in Article 3 by
wrongful means;
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T B EROGTRCA LI RIFICERK LT &,

(v) it violates a condition attached to its license as referred to in Article 3;

NOERXITERTICES S WEREREORZTER LT & &,

(vi) it violates a law or regulation or a disposition by the Prime Minister which
1s based on a law or regulation;

t AWEEFEITLITHLLIEE,

(vii) it acts in a way that harms the public interest.

2 NREHRERE L, FESHOBRIRE L < FEUTR. RES 5 ATEAKS, B
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IFPITH, S ETEAEROTE2HG TN TE D,

(2) If the director, executive officer, accounting advisor, or company auditor of a
trust company comes to fall under one of clauses (a) through (h) of Article 5
paragraph (2), item (viii) or engages in conduct that falls under item (v) or (vi)
of the preceding paragraph, the Prime Minister may order the trust company
to dismiss that director, executive officer, accounting advisor, or company
auditor.

(EHRUEFERHITH T 2 B Loisy)
(Supervisory Dispositions against a Custodial Trust Company)

FU+HE NEREREZ, BEMEESHEDBROEZTONTANIEZY T L5EIC
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Article 45 (1) If a custodial trust company falls under one of the following items,
the Prime Minister may revoke its registration as referred to in Article 7,
paragraph (1) or may order the suspension of all or part of its operations
during a fixed period of no longer than six months:

— FREE _HE S NIENSNLEARTETICHRY T LI b ol b &,

(1) it comes to fall under one of Article 5, paragraph (2), item (i) or items (iv)
through (vi) of that paragraph;

=BT RECHE SN OE R G ETIIHRE T e ot b &,

(i1) it comes to fall under one of Article 10, paragraph (1), items (ii) through (v);

= AEOFRICIVFEERFE-HOBRBEZIT I LB LI L &,

(iii) it is discovered to have gained its registration as referred to in Article 7,
paragraph (1) by wrongful means;

W ESUIEFTICES S ARREREOLITER LIz L &,

(iv) it violates a law or regulation or a disposition by the Prime Minister which
is based on a law or regulation;

I AR EETLITHELILE E,

(v) it acts in a way that harms the public interest.

2 NREFREKE L, BHEEFESOIRIEE L I3PITH ., S35 UTE AR,
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(2) If the director, executive officer, accounting advisor, or company auditor of a
custodial trust company comes to fall under one of clauses (a) through (h) of
Article 5, paragraph (2), item (viii) or engages in conduct that falls under item
(iv) of the preceding paragraph, the Prime Minister may order the custodial
trust company to dismiss that director, executive officer, accounting advisor, or
company auditor.

(PP ST B8R D K5h)
(Loss of Validity of License or Registration)

B+ RE BRSSP BN+ —RE _HE ZOWNTANIHEET LI L Lhholc b &
X, UREGEESEOE =RORFIIHE LRE-HOREIT, TOMHEKRI,

Article 46 (1) A trust company's license as referred to in Article 3 or registration
as referred to in Article 7, paragraph (1) ceases to be valid if the trust company
comes to fall under one of the items of Article 41, paragraph (2).

2 ittt (FHEAGESZIR<, ) PELRE - UIHE 1+ R H —HO R
ETTo L EE, HEEFRHOHE ORI TONEKD,

(2) A trust company's license as referred to in Article 3 ceases to be valid if the
trust company (other than a custodial trust company) is registered as referred
to in Article 7, paragraph (1) or Article 52, paragraph (1).

3 EHAGHSMUENE RO XIIE L+ _RE-HOBRREZ T2 L 21X, Y%
BEHAEFESTOHERE-HORRIT., TON %KD,

(3) A custodial trust company's registration as referred to in Article 7, paragraph
(1) ceases to be valid if the custodial trust company is licensed as referred to in
Article 3 or is registered as referred to in Article 52, paragraph (1).

CB e D HRTY)
(Deletion of Registrations)

FUHESE AEBRERER BFLEE -HOBRROEHZ Lol &, HN+H
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Article 47 If the Prime Minister does not make registration renewal as referred
to in Article 7, paragraph (3) or revokes registration as referred to in Article 7,
paragraph (1) pursuant to the provisions of Article 45, paragraph (1); or if
registration as referred to in Article 7, paragraph (1) ceases to be valid
pursuant to the provisions of paragraph (1) or (3) of the preceding Article, the
Prime Minister must delete that registration.
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(Public Notice of Supervisory Dispositions)

FEHHNS NEBREREZ, BEEHURE -HOBEIC LY FE=50%FFZIMVIHEL
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Article 48 The Prime Minister must issue public notice on revoking an Article 3
license pursuant to the provisions of Article 44, paragraph (1); revoking
registration as referred to in Article 7, paragraph (1) pursuant to the
provisions of Article 45, paragraph (1); or ordering a full or partial operational
suspension pursuant to the provisions of Article 44, paragraph (1) or Article 45,
paragraph (1).

(5 OB LE O LA O THt)
(Dismissal Procedures If License Is Revoked)

FUILE NEREEREDR, BERE HOBEOEH 4~ Lo 7cHa. BN+
FE-HOBREICL Y E=FO%TFLIMHE LGS THE N+ HEH - HOHIEIS
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Article 49 (1) To apply Article 58, paragraph (4) of the Trust Act (including as
applied mutatis mutandis pursuant to Article 70 of that Act) if the Prime
Minister does not make registration renewal as referred to in Article 7,
paragraph (3); revokes license as referred to in Article 3 pursuant to the
provisions of Article 44, paragraph (1); or revokes registration as referred to in
Article 7, paragraph (1) pursuant to the provisions of Article 45, paragraph (1),
the phrase "settlor or beneficiary" in Article 58, paragraph (4) of the Trust Act
(including as applied mutatis mutandis pursuant to Article 70 of that Act) is
deemed to be replaced with "settlor or beneficiary or the Prime Minister".

2 HIEOLEICR T HEFEEFEAN T+ &S ZHLOHEMNIEN ICEAR+=RF—HD
WRIZOWTIE, ZhboflEd TRIFRERA] £ o0iE,  THIFERRASILAHE
REKRE ) &35,

(2) To apply Article 62, paragraphs (2) and (4) and Article 63, paragraph (1) of
the Trust Act in a case as referred to in the preceding paragraph, the phrase
"interested party" in those provisions is deemed to be replaced with "interested
party or the Prime Minister".

3 HHOLGAIIBWT, BHFINEFESTH - X5t 2T 2 £ TOMIT.
UGS Th o X3t H 1L, RBEERt L AR T,

(3) In a case as referred to in paragraph (1), a trustee that was formerly a trust
company is deemed to be a trust company until the court dismisses the trustee
that was formerly the trust company.
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(ERFHEICBIT2NEHBREKREDOE %)
(Opinion of the Prime Minister in Liquidation Proceedings)

BIAS BHPTT, EREStolEE T, WEE T, BAETFR. AT UIKGEE
B FReiZBWn T, WREHREREISH L, BREZRO, XTHmdadE L < IEHE 2 KE 7
HTENTED,

Article 50 (1) The court may ask for the opinion of the Prime Minister or request
that the Prime Minister undertake an inspection or investigation in liquidation
proceedings, bankruptcy proceedings, rehabilitation proceedings,
reorganization proceedings, or recognition assistance proceedings for a trust
company.

2 WHRREREILX, AIEICHET 2 FRICBWT, MERH D RO D & X3, ¥
Frickt L, BREZEBRDZENTE D,

(2) On finding that it is necessary to do so, the Prime Minister may state an
opinion to the court in the proceedings prescribed in the preceding paragraph.

3 BN 4, BHEROHEASEOBEIL, HEHOBEIC L0 NERELCE
SEEIET D B A ST A DK 2 Z T T2 B2 DWW THR T 5,

(3) The provisions of Article 42, paragraphs (1), (5), and (6) apply mutatis
mutandis if the Prime Minister is requested by the court to undertake an

inspection or investigation pursuant to the provisions of paragraph (1).

BARE BEOFBEIT OV T ORI

Section 6 Special Provisions on Specific Trusts

(BREIEH —&E —F BT 5 FIEIC L > TT B EFEIC OV TOFREF)
(Special Provisions on Placing Property into Trust in the Way Set Forth in
Article 3, Item (iii) of the Trust Act)

BT EOZ ERES=XFE=-SICBT L2 HECE-TEFEEZLLI ET2FIT, 4
HEHOZ ML ZEOE (BB TEDLANELU EOFEZ WD, HHHEIZBWTH
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Article 50-2 (1) A person seeking to place property in trust in the way set forth
in Article 3, item (iii) of the Trust Act must be registered by the Prime
Minister if it is a case that Cabinet Order prescribes as one in which it is
possible for many persons (meaning persons of at least the number that
Cabinet Order prescribes; the same applies in paragraph (10)) to acquire a
beneficial interest in the trust; provided, however, that this does not apply if it
is a case that Cabinet Order prescribes as one in which the placement of
property into the trust will not compromise the protection of the trust's
beneficiaries.
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(2) The provisions of Article 7, paragraphs (2) through (6) apply mutatis
mutandis to the registration referred to in the preceding paragraph.

3 H—HOBE (FHEHIZBWTHERT 2HELRE ZHOBREO Tz 3, H/NHEI

CIZE+ HOBEIZ LV AL THEAT 2 H U+ HRH —HE =5 K OFH I+ —
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(3) A person seeking paragraph (1) registration (or renewal of registration as
referred to in Article 7, paragraph (3) as applied mutatis mutandis pursuant to
the preceding paragraph; the same applies in paragraph (6), as well as in
Article 45, paragraph (1), item (ii1) and Article 91, item (iii) as applied
following the deemed replacement of terms pursuant to the provisions of
paragraph (12)) (referred to as the "applicant" in paragraph (6)) must submit a
written application to the Prime Minister giving the following information:
— M
(1) its trade name;
= BRSO
(i1) its amount of stated capital;
= Bk OEAS (EESLZBESRBEXTITH > TILEIE., fHhEESERE

ST o o TIEEGHI XL OPUTE . FIaathicdh > TEEF L PITT H48) DK

4

(iii) the names of its directors and company auditors (meaning its directors, if

8

it is a company with audit and supervisory committee; meaning its directors
and executive officers, if it is a company with nominating committee, etc.;
and meaning the executive managing members, if it is a holding company);

0 S L5REXLICH > T, 2S5O KA T4 FR

(iv) the names of its accounting advisors, if it is a company with accounting
advisors;

T RREEE SRE Il 2 HIEIC L o TT A EFEICR D FHICET 2B O
¥

(v) the type of operations linked to processes that are connected with the trust
that will be established in the way that is set forth in Article 3, item (iii) of
the Trust Act;

NOHI DEGLUNOETG 2 Eie L 13, £ OEB O

(vi) if it is engaged in operations other than trust business referred to in the
preceding item, the type of operations:;

t BREEE -RE =SB T 2 HIEIC L > TT 2EFEIR D FHE1T 9 B ET D4
PR & OVETAE i

(vii) the names and locations of business offices at which the person seeking
registration will carry out the processes connected with the trust that will be
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established in the way that is set forth in Article 3, item (iii) of the Trust Act.
4 FTEOPFEIT. RICBT 2 FHZRMA L2 TiER o0,
(4) The following documents must accompany the written application referred to
in the preceding paragraph:

—  JEK

(1) the articles of incorporation;

=tk (SHERESAE —SICHET 2RV, FHAHIZBWTHL, ) OF
R IHGER

(i) a certificate of the company's (meaning a company prescribed in Article 2,
item (i) of the Companies Act; the same applies in paragraph (6)) registered
information;

= BREECLRE S FICEIT A HIECL o TT AEFIBRDIFFEONE R N EE
Ao L 7o EE

(iii) a document giving the details and methods of the processes connected with
the trust that will be established in the way that is set forth in Article 3,
item (iii) of the Trust Act;

IR = PSS

(iv) a balance sheet;

o ZOMANEFS TED L EHE

(v) documents prescribed by Cabinet Office Order.

5 HIHEA = TOFFITIE., WICHIT 52 FHA LWL RTNITR L0,
(5) The document referred to in item (iii) of the preceding paragraph must give
the following information:

— [EREEH =R =S BT 2 HIEIC L o TT 2 EFED(EFE M E D FEHH

(i) the type of trust property in the trust that will be established in the way
that is set forth in Article 3, item (iii) of the Trust Act;

= BREMEE OE BTy O Ik

(i1) how trust property will be managed or disposed of;

= EREMEO S HEBO L

(ii1) how trust property will be managed separately from other property;

MU EREIESE =5 =TT 2 FIEIZ K o T DR FEITHR 5 5 O FE ikl

(iv) the system for implementing the processes connected with the trust that
will be established in the way that is set forth in Article 3, item (iii) of the
Trust Act;

T BHEE R E BB 5 HIEC L > T AEHIRIFE DO —EEH &I
FRET DA, TRt T 2 HBEOARI NCEFEIE ORE ISR D FEHE L O Fhi

(B o+ FFE _HA IS T 2FEE LT 2562 mR<, )

(v) if it entrusts a third party with part of the processes connected with the
trust that will be established in the way that is set forth in Article 3, item
(iii) of the Trust Act, the details of the processes with which it will entrust
the third party as well as the criteria and procedures for selecting the party
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with which it will entrust those processes (unless it entrusts a third party
with a process that falls under one of the items of Article 22, paragraph (3));

N EREERMETCHEES A EOH AL, HER O FE iR

(vi) if it engages in operations for the purchase and sale, etc. of beneficial
interests in trusts, the system for implementing those operations;

t ZOMANEFS TED L FIH

(vii) the information prescribed by Cabinet Office Order.

6 HRKBEKREIX, HFEEDPROBEZONTNNIEYT D EE, ITHE=HOH
FEH L IBNEA ST 204 ERHO S BIEBOLESH Y . F L ITHER
FEOTHARITTWD L XL, TOBRELIES LRITIER 5720,

(6) If an applicant falls under a category referred to in one of the following items
or if the written application referred to in paragraph (3) or an accompanying
document set forth in one of the items of paragraph (4) gives false statements
or omits a material fact, the Prime Minister must refuse to register the
applicant:

— 2tETRVE

(1) a person that is not a company;

= BREOENZHEEOREOTDLENOE Y D L L TEA TED DBHIC
R AT SN

(i1) a company whose stated capital is less than the amount that Cabinet Order
prescribes as necessary and appropriate for beneficiaries' protection;

= MEPEFEPATSICHET 2RIl ettt

(iil) a company whose net assets are less than the amount prescribed in the
preceding item;

M EacE L <UEEEIUIESE = 52480 2 FEHOBUEN . ENICEAGET ., IMEFE
BERE =5l 2 HIEC L > TT 2 EFRICR LI FHEZWEIEISE T 57202+
7R D TRV

(iv) a company with provisions in its articles of incorporation or in the
document set forth in paragraph (4), item (iii) that do not conform to laws
and regulations or that are insufficient to allow it to properly perform the
processes connected with the trust that will be established in the way that is
set forth in Article 3, item (iii) of the Trust Act;

T ANEORERRICIR & LT, [RREIEHR ZRE =S ICBIF 2 HEIC L > T D EFEICHR D
FEHEEOMEICZATT D LN TE LML OB E AT 2 LRO LRV

(v) a company that is found, in light of its personnel structure, not to have the
knowledge and experience to unerringly perform the processes connected
with the trust that will be established in the way that is set forth in Article 3,
item (iii) of the Trust Act;

N BIARE IR I AT AN F IS T Dt

(vi) a company falling under Article 5, paragraph (2), item (v) or (vi);

t MICEDEBEPARIINT 2 LRO O, UIYBMICEDEG LB 2 LN %
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(vil) a company whose other operations are found to be contrary to the public
interest, or a company whose engagement in the other operations in which it
is engaged is likely to compromise its proper and reliable undertaking of its
trust processes;

IV B L < I3EUTR., K525 TEER O O BICE LEE HEN A 1D
FETONTNUNCELYT H2EZOH L5t

(viil) a company with a director, executive officer, accounting advisor, or
company auditor falling under one of clauses (a) through (h) of Article 5,
paragraph (2), item (viii).

7 BRI =S OMEEAIL, NENSTEDL L ZAICLVHET IO LTS,

(7) The amount of net assets referred to in item (iii) of the preceding paragraph is
to be calculated pursuant to the provisions of Cabinet Office Order.

8 WHHHEHKREIX, B—HOBREOHFEN D> 2HE BV T, FHAHOHIEIZ X
DBEEZIEL T OHA LRI, RICHIT 2 FHEY B OEFE8 e I8 ek LT
T 6700,

(8) When an application is filed for registration as referred to in paragraph (1),
the Prime Minister, if not refusing to register the applicant pursuant to the
provisions of paragraph (6), must register the following information in the
register of self-declared trusts:

— H_HEA SIS oHEE

(1) the matters set forth in the items of paragraph (3);
OB H B R ORERE S

(ii) the date of registration and the registration number.

9 WM AEIR. ACOEERRELZ AROMEITH L 2T NITRE 720,

(9) The Prime Minister must make the register of self-declared trusts available
for public inspection.

10 FHOBEKEZTEHEMEFER =RE =228 T2 HIEC L > TEEEZ L
L& (HEGEFROXBELZZBOENET LI ENTELHAEL LTESTEDD
EXIWTIRD, ) 1F, UEBEREXTZEUNOE TH> THATED D bOIZ, NHE
A TEDD EZAIZEY, YEEFEMEIZET DM EDRIE Do M 3Z M EIC S
TOFEHEZMES T2 TIE R B2,

(10) If a person registered as referred to in paragraph (1) places property in trust
in the way set forth in Article 3, item (iii) of the Trust Act (but only in a case
that Cabinet Order prescribes as one in which it is possible for many persons to
acquire a beneficial interest in the trust), that person must have a person other
than itself that Cabinet Order prescribes inspect the state of the assets that
form the trust property and other particulars of those assets, pursuant to the
provisions of Cabinet Office Order.

11 H—HOBEREZZITEEIL AEMSTEDD EZAICEY, ilEL¥ESLE
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(11) A person registered as referred to in paragraph (1) must ensure that its
engagement in the other operations in which it engages does not compromise
its proper and reliable undertaking of the trust processes referred to in that
paragraph, pursuant to the provisions of Cabinet Office Order.

12 F—HOBELZTTCRHEOGEEL T IHEICIT, Y8R T2 FiEs
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LFAIET D,

(12) If a person places property into trust as referred to in paragraph (1) based
on the registration referred to in that paragraph, the person registered as
referred to in paragraph (1) is deemed to be a trust company (or a custodial
trust company, as regards Article 12, paragraphs (2) and (3), Article 13,
paragraph (2), Article 45, and Article 47) and the provisions of Article 11 (other
than the part that deals with the revocation and loss of validity of the license
referred to in paragraph (10)), Article 12, paragraphs (2) and (3), Article 13,
paragraph (2), Article 15, Article 22 through Article 23-2, Article 24, paragraph
(1) (but only the part that involves items (iii) and (iv) (other than the part of
those provisions that deals with the settlor)), Article 27 through Article 29,
Article 29-2 (other than paragraph (5)), Article 29-3 through Article 31, Article
33, Article 34, Article 40, Article 41 (other than paragraph (5)), Article 42,
Article 43, Article 45 (other than paragraph (1), item (ii)), Article 46,
paragraph (1) (other than the part that deals with the loss of validity of
license), Article 47, Article 48 (other than the part that deals with the
revocation of license), Article 49 (other than the part that deals with the
revocation of license), and the preceding Article, and the provisions of Chapter
VII that are relevant to those provisions apply. In this case, the phrase "trust

business" and "trust service" in those provisions are deemed to be replaced
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with "processes connected with the trust that will be established in the way
that is set forth in Article 3, item (iii) of the Trust Act"; the phrase "
registration as referred to in Article 7, paragraph (1) " in those provisions is

deemed to be replaced with " registration as referred to in Article 50-2,

paragraph (1)"; and beyond this, the words set forth in the right-hand column

of the following table are deemed to stand in place of the words set forth in the

middle column of that table in the provisions set forth in the left-hand column

thereof.

BT
Article 11, paragraph
(10)

FLRHE -—HOBREOHT
i

renewal of registration
as referred toArticle 7,
paragraph (3)

IS0 U T HIZB W
THATHHELEFE -HD
B gk D T

renewal of registration as
referred to Article 7,
paragraph (3) as applied
mutatis mutandis
pursuant to Article 50-2,
paragraph (2)

F TR T
Article 12, paragraph
(2)

N —HA
the items of Article 8,
paragraph (1)

FISRO H A
the items of Article 50-2,
paragraph (3)

[ e S
Article 12, paragraph
(3)

BEAUE FE AR Rk E
the custodial trust
companies register

H CEFe8 ek il
the register of self-
declared trusts

B = A
Article 13, paragraph
(2)

T TiEE

its business rules

EREIES =&H =5l
D IFHEIC X - TTA1EREIC
ROFEBEONE RO Ex
AL L7 ESE

a document giving the
details and methods of the
processes connected with
the trust that will be
established in the way
that is set forth in Article
3, item (iii) of the Trust
Act

PR A
Article 22, paragraph
(3)

¥
operations

ERLIEE =RE =TT
HHEIC L - TT BIEFEIC
YRR =

processes connected with
the trust that will be
established in the way
that is set forth in Article
3, item (iii) of the Trust
Act
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BN\ ERHE—H
Article 28, paragraph
(1)

Z DD s

other operations

Z DD FFs

other processes

[ i e S FEREE ESE T =
Article 33 business report self-declared trust report
B=tISFE " WS EREIE =4 =248
Article 34, paragraph operations DB L - TT HIEREIC
(1) %5 E%s
processes connected with
the trust that will be
established in the way
that is set forth in Article
3, item (iii) of the Trust
Act
T RCOEIER RSB D HiEIc L - T

all of its business
offices

THEFEIRDFEHZIT
T O R

all of the business offices
at which it will carry out
the processes connected
with the trust that will be
established in the way
that is set forth in that
item

AR RS |
Article 40, paragraph
(1)

¥
operations

EREIEE —&FE =BT
5 HIEIZ L - TT HIEREI
%5 %

processes connected with
the trust that will be
established in the way
that is set forth in Article
3, item (iii) of the Trust
Act

FUO 2R I
Article 41, paragraph
(2), item (i1)

MIT AR
or a former company
auditor

AL ITEAERITESG %
BT 548

a former company auditor,
or a former executive
managing member

FU4— 5% =T
Article 41, paragraph
(3)

FRCOEER
all of its business
offices

ERFANE IR A SN
THEFIMRDEELZIT
F T O Y

all of the business offices
at which it will carry out
the processes connected
with the trust that will be
established in the way
that is set forth in that
item
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B TR
Article 42, paragraph
(1)

D

with its operations

F DHEX

with its processes

ULERER DR
with regard to the
operations or assets of
the trust company

Z DFH
with regard to its
processes or assets

IhoD¥E B DEE
state of its operations state of its processes
A R I EHEEPOETIEE | ZOFEF

Article 42, paragraph
(2)

TOREE L ITHFEE
LY EEEStoE
w

notifications or
measures as referred to
in Article 17 throughto
Article 19 inclusive or
the state of the trust
company's operations

its processes or assets

U+ 45 A
Article 42, paragraph
(3)

UNGE S

with its operations

NG 57

with its processes

D¥E DEH
operations processes
VU 2R U A ¥ =Y
Article 42, paragraph operations processes
(4)
FU4 =4 DFER DIEFEIEF —5&H =712tk
Article 43 operations o HEICL > TT H1ER
(ZFR D F
processes connected with
the trust that will be
established in the way
that is set forth in Article
3, item (iii) of the Trust
Act
ES YR [F5ZHF 5 HiEIZ k- T

its business rules

T OEFEIBRDEFLONE
KOV ik % 5ok U 7o 5

a document giving the
details and mechanisms of
the processes connected
with the trust that will be
established in the way
that is set forth in that
item

Z DS

its operations

Z Dt 4 5%

those processes
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UG — I
Article 45, paragraph
(1)

%
operations

EREES =B =512
DB L - TT HIEREI
%25

processes connected with
the trust that will be
established in the way
that is set forth in Article
3, item (iii) of the Trust
Act

VIR S —
Article 45, paragraph
(1), item @)

IR B X
SN HHENTET
Article 5, paragraph
(2), item (i) or items
(iv) through (vi) of that
paragraph

FIARO ZEANEE
MHHELEEFET

Article 50-2, paragraph
(6), item (i) through (vii)

FEA SR
Article 45, paragraph
(2)

XIFEEAEKR

or company auditor

L ITBEARITESG %
AT 518

or company auditor, or an
executive managing
member

R e S FLRE HOBEROE | FHHA50 F HIZBW
Article 47 B THEHT HHELEE -HD
renewal of registration | &&kD ¥ HT
as referred to Article 7, | renewal of registration as
paragraph (3) referred to Article 7,
paragraph (3) as applied
mutatis mutandis
pursuant to Article 50-2,
paragraph (2)
G A LIEE = | fiEE —H
8 paragraph (1) of the
paragraph (1) or (3) of | preceding Article
the preceding Article
AL RIS USRS A LS | BU+RSEHE =
Article 48 WL+ H AR — IR Article 45, paragraph (1)

Article 44, paragraph
(1) or Article 45,
paragraph (1)

¥
operations

ERLIEE =RE =TT
D IFHEIZ XL - TT HIEREIC
YRR =

processes connected with
the trust that will be
established in the way
that is set forth in Article
3, item (iii) of the Trust
Act
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U ILEE —IE BERE SHDORGEDE £+*®*“:ALkw

Article 49, paragraph B THEHT HHELEE -HD
(1) renewal of registration | &k ¥ Hr
as referred to Article 7, | renewal of registration as
paragraph (3) referred to Article 7,

paragraph (3) as applied
mutatis mutandis
pursuant to Article 50-2,
paragraph (2)

(A= HEMIZET 5F DOMICR T HEFEIT OV TOFRH)

(Special Provisions on Trusts among Persons Belonging to Same Group of
Companies)

BIt—% WIHTLEHFEONTICOEET DELOGZITICONTIE, H=5KK

ORISROHLEIL, EH LR,

Article 51 (1) The provisions of Article 3 and the preceding Article do not apply
to acceptance of a trust under all of the following conditions:

— FiE. AR OZEENE —OXOEM (—oatt UESEET, DL
FTZOGROEFHICEBNTHL, ) AOSEtoF2EoERAZ WS, LD
DERIZBNT [BHEM] L), ) CERTLISETHD Z L,

(1) the settlor, trustee, and beneficiary are companies belonging to the same
group of companies (meaning a group formed by a company (this includes a
foreign company; hereinafter the same applies in this item and paragraph
(10)) and its subsidiary companies; hereinafter referred to as "corporate
group" in this Article);

= FPERBSF (i%%@b’ﬁ@ﬂl: B D EMRE RE =HICHET 2 5E B+t
WD, ) BPZEETHILIHAIIEL, TORITT LG ESGGES (RSE+—HIC
BUES 2 EPEXR SRR Z VN D, J\Iﬁ”’“* FICBWTHL, ) ZX%itHE LE—DO=
HAEMIC R S A VWEREREFL TN T &,

(i) if a special purpose company (meaning a special purpose company as
prescribed in Article 2, paragraph (3) of the Act on Liquidation of Assets) is a
beneficiary, no person not belonging to the same corporate group as the
trustee has acquired the asset-backed securities (meaning asset-backed
securities as prescribed in paragraph (11) of that Article; the same applies in
paragraph (8), item (ii)) issued by the special purpose company;

= BIEOZIRMEICK T O REFEITRLELMERN (L (WG =1+ AR B
@+A%)”£§*+£* HET HEAMERNE VS, FHINEHE = FIZBNT
L, ) Xt & A—DORHERITE S W E LM TRt S TniRnz &,

(ii1) no silent partnership agreement related to the business of investing in
beneficial interests in trusts (meaning a silent partnership agreement as
prescribed in Article 535 of the Commercial Code (Act No. 48 of 1899); the
same applies in paragraph (8), item (iii)) has been concluded with a person
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not belonging to the same corporate group as the trustee;

U fi ~=ZICH¥ET 550 LTHBINS CTED D E

(iv) any conditions that Cabinet Office Order prescribes as equivalent to those
referred to in the preceding two items;

B RRERHIS BIZ8T DB W TN BT S IR o TG aITiE, ZitE AW
B DORERLS | BN EOMEBEFET D 2 LN TE D FOFRMEDETERMNIC
BnftshTnwsZ &,

(v) the trust agreement includes the condition that the trustee may resign as
trustee without the consent of the settlor or beneficiary if the trust ceases to
meet any of the conditions set forth in the preceding items.

2 HHHAOEEOZTZITOEIZX. Ho01LH, ZOEZNEREREIC ETH 72T
N ECA SR AN

(2) A person that will accept a trust as referred to in the preceding paragraph
must first notify the Prime Minister of that effect

3 AIHOBHICIE, HEEEIRLIELRNFTOIED, YEPHE —HE BT
DEMEONTNICHEET D L&l T 2FHE LTHBIMNS TED L EH AT L
RFT R B0,

(3) In addition to the trust agreement for the trust in question, documents that
Cabinet Office Order prescribes as evidencing that the trust falls under all of
the conditions set forth in the items of paragraph (1) must accompany the
notification referred to in the preceding paragraph.

4 WREBRBEKEZ, BF—HOEREDPFESZITBIT 2B EOWT NS LN
Lllhrolc b XX, FHEOEFEOZIEFITH L = A LUNO I %2 & Tit# T <
RBLTZODHETCOMLERHEZ DL LM T DI LNTE D,

(4) If a trust as referred to in paragraph (1) ceases to fall under one of the
conditions set forth in the items of that paragraph, the Prime Minister may
order the trustee of the trust referred to in that paragraph to take measures
that will cause it to cease to be the trustee or to take other necessary measures
within a fixed period of no longer than three months.

5 H—HOEFOZFEE L. FHEOEEOXZFE TR Rolzb &, XIIFREDEFE
NFEIES F BT 2B O WTNNTHEY LR Ro e Z &2/ To & & 1T, Bl
<. TOEZWNEFHEREICEITHZRTNIER S0,

(5) On ceasing to be the trustee of a trust as referred to in that paragraph or on
learning that the trust referred to in that paragraph has ceased to fall under
one of the conditions set forth in the items of that paragraph, the trustee of a
trust as referred to in paragraph (1) must notify the Prime Minister of that
effect without delay.

6 WEHHHEREIL, B HOERIRDIRNEZHERT LT DRICHENH D LR D
EEIL, TORBEDOREIZEBNT, FHEOEFEOEFLE ., ZitE A L ATZ & 13t
La I L <UERTEOJR A L ITBMNHEOHEICRE LB L e b R liEan L<
FERORHZ M U, IIHZBIIZFEE OEER., FHEITEOMORRRIZNLH A
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O, B L UIAPEO | L < IFEHMHEOHEICE L TEM S8, FH LI
ZREE OFTHZ OMOMIE A (OF 00 U <UXATHEO i i SOX5 W IH O F5E (2B
LILBERBDICRD, ) SEDLZENTE D,

(6) On finding that it is particularly necessary to do so in order to confirm the
status of a trust under paragraph (1), the Prime Minister, within the scope of
that necessity, may order the settlor, trustee, or beneficiary of the trust
referred to in that paragraph to file the notification referred to in paragraph
(2) or the preceding paragraph or to give reports or submit materials that
should serve as reference with regard to the measures referred to in paragraph
(4); and may have the relevant officials enter the business office, office, or
other facility of the trustee; ask questions about the notification referred to in
paragraph (2) or the preceding paragraph and the measures referred to in
paragraph (4); and inspect the trustee's documents and other articles (but only
those that it is necessary to inspect in connection with the notification referred
to in paragraph (2) or the preceding paragraph or the measures referred to in
paragraph (4)).

7 N CREHEKOENREOBREIL, ATHOBREIC KD ABREIC O W THERT
Do

(7) The provisions of Article 42, paragraph (5) and (6) apply mutatis mutandis to
an inspection under the provisions of the preceding paragraph.

8 HB—HOEFEDZE L, KITHIT21T8%4 L TER B0,

(8) The beneficiary of a trust as referred to in paragraph (1) must not engage in
the following conduct:

— UEOZELZFEE LR —OSHEMICR I RV ICRBE IS 2 &,

(i) allow a person not belonging to the same corporate group as the trustee to
acquire a beneficial interest in the trust;

MIZEFEDZ TR D EEXTISFES: & 2568 & Al — DO HEMIZE S iz
RfFsE5Z &,

(ii) allow a person not belonging to the same corporate group as the trustee to
acquire an asset-backed security linked to a beneficial interest in the trust;

= HEEFEOZISHEICH T O REFEIR D EAMERN it L Rl — D fE
M8 S 720 & DR THERE T 5 2 &

(iii) conclude a silent partnership agreement in connection with the business of
investing in a beneficial interest in the trust with a person not belonging to
the same corporate group as the trustee;

M ZOfpi —FICHET 0L L THNBIFS CTED 5174

(iv) take an action that Cabinet Office Order prescribes as equivalent to what
is referred to in the preceding two items.

9 AR EG S (SRRE I EE R IIVEICHE T e m i EE 20

W, FERE AR+ RSGO RS “HOBEIZ LY GEpEL IS EF LA INLT 25

te, ) IR (FEE _RE+—HITHET 2 B&emEA L WV &
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BB DA FESETS O AME F I BE 1A AR HOBUE T & 0 B ek aikeE & 772
SNLEEGEL, ) 1. BHOBEDOZBHEIIOWT, Zith L Rl—0HERIC
JE S 72 WK D IRGEI N ORFEE O 2 L CidZe B 720,

(9) It is prohibited for a financial instruments business operator (meaning a
financial instruments business operator as prescribed in Article 2, paragraph
(9) of the Financial Instruments and Exchange Act, and including a person
deemed to be a financial instruments business operator pursuant to the
provisions of Article 65-5, paragraph (2) of that Act) or registered financial
institution (meaning a registered financial institution as prescribed in Article 2,
paragraph (11) of that Act, and including a person deemed to be a registered
financial institution pursuant to the provisions of Article 2, paragraph (4) of
the Act on Engagement in Trust Business by Financial Institutions) to sell a
beneficial interest in a trust as referred to in paragraph (1) to a person not
belonging to the same corporate group as the trustee, or to act as agent or
intermediary for such a sale.

10 F—HE—FO [Ttk LiX. DHEBRE ORI E R ORI O
BERET OO E N, ZOHEICENT, 2K OZEO—FHLIIE U ED

ST EFZ SO L <X UL L0203 2 OFHE £ UM & & OB
O A RAT Ao, YEStO St & 2o,

(10) The term "subsidiary company", as used in paragraph (1), item (i), means a
company in which another company holds the majority of all shareholders' or
all equity investors' voting rights. In this case, if a first company and one or
more of its subsidiary companies hold the majority of all shareholders' or all
equity investors' voting rights in a second company, or if one or more of a first
company's subsidiary companies holds the majority of all shareholders' or all
equity investors' voting rights in a second company, the second company is

deemed to be the subsidiary company of the first company.

(FrE R FPHINBIEFE IR DEFEIZ DN T OFRH)
(Special Provisions on Trusts Linked to Specified University Technology
Transfer Projects)

FHA & RFPFHICBIT DEIMNCET 28RO RMFEET ~OBIEOREICEET
DiEME CERCHEERBL Z5) BURE - HOBEIC LV FE RPN is g2
(FHES KB —HITHET DRERFEMBIREEL VD, LT ZORIZBWTIHE
Co ) OFEMICET 2 FHEIZ- DUV T OISR ERE R R EEREDOERRBEZ T2
FOGEZHIZBWT DRRFEE] Lo, ) 28 NEBHEKEOBRERZZIT T, Fr
ERFHEMBIEEE L LTI EEDOSIZT ULTZoFRIZEWT FERFEHERNSE
BRFEEICK AT HEEDSIZT ] L), ) IZo0nTE BEFRoBER, WA L2
[

Article 52 (1) The provisions of Article 3 do not apply if a person that has the
approval of the Minister of Education, Culture, Sports, Science and Technology
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and the Minister of Economy, Trade and Industry on a plan to implement a
specified university technology transfer project (meaning a specified university
technology transfer project as prescribed in Article 2, paragraph (1) of the Act

to Promote Technology Transfer from Universities to the Private Sector (Act

No. 52 of 1998); hereinafter the same applies in this Article) pursuant to the

provisions of Article 4, paragraph (1) of that Act (referred to as the "approved

firm" in paragraph (3)) accepts a trust as a specified university technology

transfer project after having being registered by the Prime Minister

(hereinafter referred to as "acceptance of a trust that falls under the category

of a specified university technology transfer project" in this Article).

2 WAL (FE-HEWNZTZRLS, ) . HLEEOE S B—HE _F%kR<, ) ©
BUEIL, BIEOBEKICOWTHEMNT 5, ZOHEICENT, ROEXD EHIZHET 28
EFFRROFHICHG T 2FaL, RO THMICHET2FaLHEARZDbDET D,

(2) The provisions of Article 8 (other than paragraph (1), item (iv)), Article 9, and

Article 10 (other than paragraph (1), item (i1)) apply mutatis mutandis to the

registration referred to in the preceding paragraph. In this case, the words set

forth in the right-hand column of the following table are deemed to stand in

place of the words set forth in the middle column of that table in the provisions
set forth in the left-hand column thereof.

FINRE B
Article 8, paragraph
(1), item (1)

[k

the trade name

P X34 TR

the trade name or name

FINRE I 5
Article 8, paragraph

of stated capital

EAG I HE

of stated capital or

(1), item (ii)

auditors

(1), item (ii) contribution
FIINRE—HE = it Mo ONBE A& (3=
Article 8, paragraph | directors and company | officers

FINRE B IS
Article 8, paragraph
(1), item (v)

BREEH

trust business

BREEH (FrE RPN is g
HEITHEETDHOIZRD, )
trust business (but only
those falling under the
category of a specified
university technology
transfer project)

F\RE —HE RN
Article 8, paragraph
(1), item (vi)

ARG Z DM D T
the head office and
other business offices

F72 58 E UL FEBITE Ofh
D8 FEPT AT F BT

the main business offices or
offices or other business
offices or offices

BINGE _HE =
Article 8, paragraph
(2), item (1)

TE K
the articles of
incorporation

TE K ST F AT 2
the articles of incorporation
or the articles of endowment
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FINRE HE 5
Article 8, paragraph
(2), item (1)

DA DB FE T RIE A
a certificate of the
company's registered
information

BRLFHGE E
a certificate of the company's
registered information

FIRE —HL O
H

Article 9,
paragraphs (1) and

(2)

BHAUE e R g
custodial trust
companies register

SSHEPNE ST p 1 TR I
HR

the register of approved
business operators for a
specified university
technology transfer project

EHRE-HE 5
Article 10,
paragraph (1), item

B BN OE =5
items (ii) and (iii)

B—ENbEMN S E T
items (i) through (iv)

(i)
FHRE IR =
Article 10,
paragraph (1), item

(iii)

A ([ HUE 3 2 @RI
7o IR ORI

a stock company whose
net assets are less than
the amount prescribed

in the preceding item

BAS T E OB 2 720
EN

a corporation net assets are
is less than the amount of
stated capital or contribution

FHRE—HEN S
Article 10,
paragraph (1), item
(iv)

P

ek
articles of
incorporation

ek L <X HMHAT 2
articles of incorporation or
the articles of endowment

EHAUGEES
custodial trust

R R BN IR H R ITR% T
LIEFEDGIZ T

business acceptance of a trust that
falls under the category of a
specified university
technology transfer project
Rt EAN
stock company corporation
FRE EHBLS BHIE RS CSTEPNC s 3ipE 2 i o N
Article 10, custodial trust HIEFEDFI =T
paragraph (1), item | business acceptance of a trust that
(v) falls under the category of a
specified university
technology transfer project
Rt EAN

stock company

corporation

3 KREEENE HOBREEZIT TEFREOSIZIT 21T 5561013, UK HEES

ZRFERHE (B 8 HE O —IH,
I ONC N LRI H - TiE, BEAGEES)

B AR A,

CILR RS TE SNE YUNR VA S
LRI LT, HH—5% GB+

DX §R O AR EHTAL I RFFOIIE L L ORMNARDE 2 br<, ) BB RKH -
HR O ZIH, B8R0 B R PR ET, BT RENDLE
CAREOZFET, Bk B PMUE, BN & GEREZERLS, ) L HN
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+ 24 GEHARRLS, ) o B =5% B, BUHASE (GRFFO RN
L ERS . ) L HEUFESR (BREOREHIHRDI B 2R, ) o B+ SEK
(GRFFOBIE LITR D0 26R<, ) o FHUHILE CBEROREH L ORFTFOIIE L
AR DRy bR<, ) WONTEH RN 26 OBIEITHR D 5L HE O IE % i
T5, ZOHEIZBWT, ROFRD ERICHET 2 HE R FEERO RIS T 57T,
FRO THIZIBIT 2570 LT 5,

(3) If an approved firm accepts a trust after having been registered as referred to
in paragraph (1), the approved firm is deemed to be a trust company (or a
custodial trust company, as regards Article 12, paragraphs (2) and (3), Article
13, paragraph (2), Article 45, Article 46, paragraph (3), and Article 47) and the
provisions of Article 11 (other than the parts that deal with the paragraph (10)
non-renewal of a registration and revocation and loss of validity of license),
Article 12, paragraphs (2) and (3), Article 13, paragraph (2), Article 21 through
Article 24, Article 25 through Article 29-3, Article 33, Article 34, Article 41
(excluding paragraph (5)), Article 42 (excluding paragraph (2)), Article 43,
Article 45, Article 46 (other than the part that involves loss of validity of
license), Article 47 (other than the parts that deal with the non-renewal of a
registration), Article 48 (other than the parts that deal with revocation of
license), Article 49 (other than the parts that deal with the non-renewal of a
registration and revocation of license), and Article 50, as well as the provisions
of Chapter VII that are relevant to those provisions apply. In this case, the
words set forth in the right-hand column of the following table are deemed to
stand in place of the words set forth in the middle column of that table in the
provisions set forth in the left-hand column thereof.

Fh R ZNES F 72 2 FEFT ST EB T

Article 11, head office main business office or office

paragraph (1)

Fh—RE FERE - HOR AL SR OB

Article 11, registration as referred | registration as referred to

paragraph (10) to Article 7, paragraph | Article 52, paragraph (1)

(1)

B RE = B G FER R ek R RPN B R KR F R

Article 12, custodial trust gk iE

paragraph (3) companies register register of firms approved for
specified university technology
transfer projects
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Sf —

T e N S|
Article 21,
paragraph (1)

FO et S VANCE|
Article 21,
paragraph (6)

fRREEDITD, FFERK
RELE, (FREsmiETe H
HHF;, R TR

HSEHS M OV pE D B
¥

In addition to trust
business, a trust
company may engage in
trust agreement agency
services, operations for
the purchase and sale,
etc. of beneficial
interests in trusts,
electronic payment
instruments-related
operations, and
property management
services

Bt (FrE RFEINBERF KIS
U TAHLDICRS, LATFE
Co ) MOFRERF- BB Ind 2
(FREEICZET DL OEBR
<o ) DIED FrERF-HANBIEL
FEIRDEERORBEE, 77
S HETC H B R L O PE O PR
e
In addition to trust business
(but only that which falls under
the category of a specified
university technology transfer
project; the same applies
hereinafter) and specified
university technology transfer
projects (other than those
which fall under the category of
trust business), a trust
company may engage in trust
agreement agency services,
operations for the purchase and
sale, etc. of beneficial interests
in trusts, and property
management services in
connection with specified
university technology transfer
projects

VU SREE I =5 X%
ISR IHE =
Article 4, paragraph
(2), item (iii) or Article
8, paragraph (2), item

(1ii)

R A IR W THERT
5\ T IHE =

Article 8, paragraph (2), item
(iii) as applied mutatis
mutandis pursuant to Article
52, paragraph (2)

B ORTITHE LS
55— O B Pk

for license as referred
to in Article 3 or
registration as referred
to in Article 7,
paragraph (1)

FAL R H O Gk
for registration under Article
52, paragraph (1)

P RF TR gk

licensed or registered

registered
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B DU —IH
Article 24,
paragraph (1)

W2 5172 (KRR
FiE T 2 FrEfE Rt 2RI
L DEFEDSIZITITH -
TiE. B EITHIT 517
Fabr<, )

the following conduct
(other than the conduct
set forth in item (v), if
1t accepts a trust under
a specific trust
agreement as
prescribed in the

WG T DAT %

the following conduct

following Article)
[ e S k=2 P 44 R
Article 25 trade name trade name or name
FIH FPEEERMNICE | FH
HIEFEDFZ %179 & | information set forth in
=%, [FIEICHIF A%1E | paragraph (1), item (iii)
<. ) through (xvi) of the following
information set forth in | Article
paragraph (1), item (iii)
through (xvi) of the
following Article (if the
company accepts a
trust under a specific
trust agreement, this
excludes an
explanation of the
information set forth in
that paragraph);
BoREE—H | B P o S A R
o= trade name trade name or name
Article 26,
paragraph (1),
item (1)
ot UEKE—H | BER P X ST
K OVEE = IR business offices business offices or offices
Article 34,

paragraphs (1)
and (3)
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U A—R5 H
BB

Article 41,
paragraph (2),
item (1)

ERtzrpEIL LI &
(&AL ENC L VEFE3E
DEEFRD KM Z S H 7z &
T, KMEFEEO R O
AR LT E RS
i, )
1t discontinues trust
business (or has a
person assume all of its
trust business through
a company split or
transfers all of its trust
business):

BREEZFEIE LT & & (SH0E
IZE DV EFEEDO BRI DOAME S &
ol &, KOMEFEED R OFER
Lz ExEl, ) TIRFE
(ZF 1T D HAN B D WFFERR D
ERMFEE ~OBIO(EEIZB T
DEREIRE _HOHEIZLY
[FIVE US55 — B O AR EL Y 1H
Ik x

it discontinues trust business
(or has a person assume all of
its trust business through a
company split or transfers all
of its trust business) or has its
approval as referred to in
Article 4, paragraph (1) of the
Act on the Promotion of
Technology Transfer from
Universities to the Private
Sector rescinded pursuant to
the provisions of Article 5,
paragraph (2) of that Act:

=t L
trust company firm
FU—25 —H | 2t L
O, the company the firm
Article 41,
paragraph (2),
item (i1)
it L <3Pt X | %8

LR A&

former director or
executive officer that
represented the
company or a former
company auditor

former officer that represented
the company

10 R S
Article 41,
paragraph (3)

BT

business offices

HEPT SUTFS AT

business offices or offices

EOLE R S R
Article 42,
paragraph (1)

YRR KX
0Dl o> it %

a business office or any
other facility of the
trust company

HHARRFEE O ET. FHEIT
Z DAt D %

a business office, office, or
other facility of the approved
firm

CA R RN |
Article 45,
paragraph (1)

FLRE - HORE
registration as referred
to Article 7, paragraph

(1)

AL R H O Gk
registration as referred to
Article 52, paragraph (1)
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B+ HRE 1A
BB

Article 45,
paragraph (1),
item (1)

IR 5T
SN OHENTET
Article 5, paragraph
(2), item (i) or items
(iv) through (vi) of that
paragraph

RS HE 5 ITE N
Article 5, paragraph (2), item
(v) or (vi)

B+ h g —
%5

Article 45,
paragraph (1),

item (ii)

FHRE-HE oD
BheE TICEYTDZ
Lehholt X

has comes to fall under
one of Article 10,
paragraph (1), items
(ii) through (v)

B A AR T W CHER T
LEHETRE-HE =S NDOE LY
FCICHEYTDHI ol &
comes to fall under one of
Article 10, paragraph (1), items
(ii1) through (v) as applied
mutatis mutandis pursuant to
Article 52, paragraph (2)

VU TS5 — A

FLRE —HORE

o b AR THO B

= registration as referred | registration as referred to
Article 45, to Article 7, paragraph | Article 52, paragraph (1)
paragraph (1), (1)

item (iii)

BN+ HARHE | B L <ITEUTE, (id=|

Article 45, DS 5 TR officer

paragraph (2)

director, executive
officer, accounting
advisor, or company
auditor

NS T
Article 46,
paragraph (1)

BERE DR
registration as referred
to Article 7, paragraph

1)

Lt R —TH OB Rk
registration as referred to
Article 52, paragraph (1)

USG5 = IR
Article 46,
paragraph (3)

BRI A
TR OB

1s licensed as referred
to in Article 3 or is
registered as referred
to 1n Article 52,
paragraph (1)

FBoFALITERLT =5F =
DHRFFNLHERF —HAE L IX
AU SRS — TH O R ik

1s licensed as referred to in
Article 3 or Article 53,
paragraph (1), or is registered
as referred to in Article 7,
paragraph (1) or Article 54,
paragraph (1)

FLRE —HDBRE
registration as referred
to Article 7, paragraph

1)

FIL R H O Gk
registration as referred to
Article 52, paragraph (1)

EU+t5
Article 47

FLSRE - HDORE
registration as referred

to Article 7, paragraph
(1)

B R H O Gk
registration as referred to
Article 52, paragraph (1)
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EANE NS
Article 48

HLARE O
registration as referred
to Article 7, paragraph

(1)

o5 T AR TH O B
registration as referred to
Article 52, paragraph (1)

U AU S5 —THA L <

CALE SIS S |

WX+ LR —1H Article 45, paragraph (1)
Article 44, paragraph
(1) or Article 45,
paragraph (1)
BLSRE - HO B
registration as referred
to Article 7, paragraph

(1)

o5 T AR TH O Bk
registration as referred to
Article 52, paragraph (1)

LR —IE
Article 49,
paragraph (1)

BEE SNEFEFEEE
Chapter IIT Foreign Trust Business Operators

(e 7F)
(License)
=% B=ROBECHNDLT. AEEFEEIL. SHAEREEEDENIC
BT HEFEROARMLE L TK jLZo DO3JE (LT TF223E] £nd, ) (1220 T
WRIBELRE DORFFZ2 2T 2 HEICRY | M3%E T 5 308 MOV EEFEEE 1 E
PIZIBWTERIT 2D ZEIC wffﬁ%%%@:kﬁf%éo

Article 53 (1) Notwithstanding the provisions of Article 3, a foreign trust
business operator may engage in trust business at a branch office that it has
established as a base of its trust service in Japan (hereinafter referred to as
the "main branch office") and other branch offices that it has established in
Japan, but only if it has been licensed for that main branch office by the Prime
Minister.

2 HIHEOBHFEZZT I ET0F GFHREROFENREIZBWNT THEEE] 2o, )
X, BREEBZBEO TN TOIEOES ZH YT oRFE LIT TEHNIZB T HRE
F] WO, ) ZED, WICHITHFHZLE L -HHEELNEBRBEREICRE L2
TR B0,

(2) A person seeking to be licensed as referred to in the preceding paragraph
(referred to as the "applicant” in paragraphs (5) and (6)) must designate a
representative to be in charge of the operations of all branch offices engaged in
trust business(hereinafter referred to as a "domestic representative") and
submit a written application to the Prime Minister giving the following
information:

—  WE KOG OFTEH
(i) its trade name and the location of its head office;
= BEAREOH
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(ii) its amount of stated capital;

= HZB (& A OHITH., SHS 5T RICEREE XIZZINDIZET 2/ Z N9,
LITFELC, ) oK

(iii) the names of the officers (meaning directors and executive officers,
accounting advisors, and company auditors, or equivalent persons; the same
applies hereinafter);

W EFEEBLNDEBZNTNNDOIEICEBNTET & XX, TOEBOHEE

(iv) if it is engaged in operations other than trust business at any branch office,
the type of operations;

o ET D XEZE OO K O FR & OFTE

(v) the names and locations of its main branch office and other branch offices;

N ERICBT L AEREORL KOENOEFT

(vi) the name and domestic address of its domestic representative.

3 HIEHOHFHEEFICIE, RIZEIT 2 FHZIRT LT TR 720,

(3) The following documents must accompany the written application referred to
in the preceding paragraph:

— ERKRORHORLEEHEHEF (ZhHICETLI 05T, )

(1) the articles of incorporation and a certificate of the company's registered
information (or their equivalents);

= EBEE

(i1) a business rules;

= EfE iRz

(iii) a balance sheet;

P NSO RaA R % Frdl L 7o HH

(iv) a document stating expected income and expenditures;

B ZOMANEFS TED LD EHE

(v) documents prescribed by Cabinet Office Order.

4 EUSRFE =HOBEIL, BiEE _SOEBTIEFIIOWTHEMNT L,

(4) The provisions of Article 4, paragraph (3) apply mutatis mutandis to the
business rules referred to in item (ii) of the preceding paragraph.

5 WHEMRHEKEIL, B-HORFELRH-THEITBWTIL, HEENRICE T 5 K%
AT DM EIDERE LT IER G0,

(5) When an application as referred to in paragraph (1) is filed, the Prime
Minister must examine whether the applicant conforms to the following
criteria:

— ERK (ZNIZET L0 ET, ) KUOEBHTIESEOBRENETITHG L, 7o,
EREEBZHEEICEITT 270+ 0RkbDOTHDLZ L,

(1) the provisions of its articles of incorporation (or documents equivalent
thereto) and its business rules conform to laws and regulations and are also
sufficient to allow it to perform trust business properly;

= EREEBEREICT T OICREY DMEMEREA L TV Z L,
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(i) it has a sufficient financial basis to soundly perform trust business;

= BXEOANBIHERICIS LT, FrEEFZIMICZITT 5 2 &N TE ML
AL, o, FaonttsiEHAEA LTS Z &,

(iii) in light of the personnel structure of each branch office, it has the
knowledge and experience to unerringly perform trust business, and also has
sufficient social credibility.

6 HRKREKREIL, HFEEDROBZOWNTNIEYT D EE, XITHE HOH
EHELIFHEZHA ZIZHT 5RMFEO S BICEBOTHAH Y | A L ITEER
FEOFLFAXRITTNWD & ET, BFE2EZ TR L 220,

(6) If an applicant falls under a category referred to in one of the following items,
or if the written application referred to in paragraph (2) or an accompanying
document set forth in one of the items of paragraph (3) gives false statements
or omits a material fact, the Prime Minister must not license the applicant:

— RSt L FEFEEOENTRNE

(1) a person that is not a corporation of the same kind as a stock company;

=B CHE S OEAREOENETEE I AEE ORED T OB O Y b D
&L TCHBA TED D BMITH - W EAN

(i1) a corporation whose stated capital as referred to in paragraph (2), item (ii)
is less than the amount that Cabinet Order prescribes as necessary and
appropriate to protect the settlors or beneficiaries;

= MUEEFEIETEICHET eI BN

(iii) a corporation whose net assets are less than the amount prescribed in the
preceding item;

W W FRPOKIEICB N THOFEFERASR L IS EFERIAENIUCH TV SR
AL <3 E Rl — DA OFEFESHE L IS EGEESL LR IN S
BENOHLLHEMNEL D LT DHIEAN

(iv) a corporation seeking to use a name that is identical to a trade name or
name being used by another trust company or foreign trust company, or a
name that is likely to cause it to be mistaken for another trust company or
foreign trust company, at any of its branch offices;

F REHEAREOHEIZ LV RISEE B W CHE T 2 58 L 45 = HO B iR BT
ZELTIN, BFHEPLEHE -HOBEICLVFE -HORHFZIVIEI L, HAHSE
F—HOBEIZ XD REFF —HOBREEZID HI N, BN+ KB -HOBEIC L
DENRTERE -HOBREZI D H S, HRMEEEESE T RO HEICXY
FES —FORTF LMV B I, & L ITeMEEOEEFOFEHFICHT HIE
BEHEROBEIC LY FEE —FE —HOBAIZ WY HI N, XL OREOFE
FTLEICBNTZT TV D FEFEO T, BaAT L <ITRRF (HREMFF. BidT L
IFRBFNET 2FF I OMOITE Sy 2 &, ) & ZOERE, HIRMHEETTE
U < AT RBEE D15 FEES O E FICHT 2 ERITHY T 2 YR EOES ORUE
IRV S, AL <IERYEART. B LIRToEFLER I, 20
BHLOHB (EFOEZOHGEITH > T, UL EHOHES OB 72 Sz )
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D TR 2l L e Wik A

(v) a corporation whose renewal of registration as referred to in Article 7
paragraph (3), as applied mutatis mutandis pursuant to paragraph (2) of the
following Article, has been denied pursuant to the provisions of paragraph
(6) of that Article; whose paragraph (1) license has been revoked pursuant to
the provisions of Article 59, paragraph (1); whose registration as referred to
in paragraph (1) of the following Article has been revoked pursuant to the
provisions of Article 60, paragraph (1); whose Article 67, paragraph (1)
registration has been revoked pursuant to the provisions of Article 82,
paragraph (1); whose license as referred to in Article 3 of the Secured Bonds
Trust Act has been revoked pursuant to the provisions of Article 12 of that
Act; or whose authorization as referred to in Article 1, paragraph (1) of the
Act on Engagement in Trust Business by Financial Institutions has been
revoked pursuant to the provisions of Article 10 of that Act; or a corporation
that had obtained the same kind of license, registration, or authorization in
the state in which its head office is located, pursuant to the provisions of a
law or regulation of that state that is equivalent to this Act, the Secured
Bonds Trust Act, or the Act on Engagement in Trust Business by Financial
Institutions (including permission or any other administrative disposition
similar to the license, registration, or authorization) but that has had that
license, registration, or authorization revoked or has been denied a renewal
of its license, registration, or authorization, if it has not yet been five years
since the date of revocation (or since the day on which the disposition
denying a renewal was issued, if the stock company has been denied a
renewal);

NOBTIRE CIHE RS ﬁm#é&é@ﬁmﬂﬁ:m%KW%#@%E@%%@%
ENER L, EleOH (ZAUCHY T 24AEOESICE DM EETe, ) IT4E AL,
ZOMOPITZ KDY, IIZDOHOBITEZIT L N o ANDbIFEE
ESIEROVASRYE-IN

(vi) a corporation that has been sentenced to a fine (or become subject to an
equivalent sentence under a foreign law or regulation) for violating the
provisions of any of the laws prescribed in Article 5, paragraph (2), item (vi)
or the provisions of an equivalent foreign law or regulation, if it has not yet
been five years since the day that the sentence was completed or that the
stock company ceased to be subject to its enforcement;

£ WFNLDOIEIZBNTHIZE DB N EOEFEEBICEELRWEE TH HIE
AT H M S EEE L 2 ENEOEEESZEENMEICETZ LIz
EXEERTTHBENRH D RO LNDHIEAN

(vii) a corporation engaged in other operations at any of its branch offices
which are unrelated to its trust business, or a corporation whose engagement
in other operations is found likely to interfere with its proper and reliable
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engagement in trust business;

N B (WD RDAMERTH2ETHLI0EZMDT ., YZIENTH LEER & R
FOXENEAETHLDLERBOONLI B LG, BHTIEE HEOERNTLH
THIZBWTHUL, ) KOERNIZEBIT2MREED S BIZHERERHE “HFE/NGA 1D
FETONTNUNITEETLEOH DIEN

(viil) a corporation that has a person falling under one of clauses (a) through
(h) of Article 5, paragraph (2), item (viii) as an officer (this includes any
person, irrespective of title, that is found to have at least the same authority
over the corporation as an officer; the same applies in Article 59, paragraph
(2) and Article 60, paragraph (2)) or domestic representative;

L FEKRE (ZHRCET 202Gy, ) PMEFEER OO L) 728 5 2 3
ZRIFTEENNRVWETHDHZ LIZHONWT, SAEDEFEEITHR DAL FIC L S
MEFBDT LIV TV ZRUVDEAN

(ix) a corporation whose major shareholders (including persons equivalent
thereto) have yet to be confirmed by the regulatory authorities for trust
business in the relevant foreign state as unlikely to interfere with the sound
and appropriate administration of trust business.

7 E B CEOBAREOFIL. NEINSTEDDLEZAICLVHET LI LD LT 5,

(7) The amount of stated capital as referred to in paragraph (2), item (ii) is to be
calculated pursuant to the provisions of Cabinet Office Order.

8 HAHFBE=FOMEERL, NHIFTTEDDLLIAZEIVIHET LI DET D,

(8) The amount of net assets as referred to in paragraph (6), item (iii) is to be
calculated pursuant to the provisions of Cabinet Office Order.

9 WM KEZ, HHEOBREIZE2FEEDOEEIZHRO LULENH DL RO DH & &
E, ZOMEDOREIZBNT, H-HOBIFICHKEZMH L, KOZNEEET L &
MTED,

(9) On finding that it is necessary to do so in light of the criteria for examination
under the provisions of paragraph (5), the Prime Minister, within the scope of
that necessity, may attach conditions to the license referred to in paragraph (1)

or change the conditions.

(%)
(Registration)

LS Bk, BERB -HRUOHIES - HOBEZ»»D LT, SEGELES
E, ZOFEZDIET OV THNEREERE OB E 2 T 255121, Y%t 5 3E
KOV ANEEFEEE D ENICB W TR T 2 MO EICB W TEBMGEEL ET 2
EMPTED,

Article 54 (1) Notwithstanding the provisions of Article 3, Article 7, paragraph
(1), and paragraph (1) of the preceding Article, if the main branch office of a
foreign trust business operator is registered by the Prime Minister, it may
engage in custodial trust business at that main branch office and other branch
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offices that it has established in Japan.

2 HLEEE _HEHMNOEAREE TOMEIL, ATEOBREIZOWTHENT L,

(2) The provisions of Article 7, paragraphs (2) through (6) apply mutatis
mutandis to the registration referred to in the preceding paragraph.

3 H—HOBE (AHHIZBWTHERTLIHEERE HOBRERO T4+ 3T, HNHE,
FBARTEF-HFE =S EOENL+—FE="FICBWTHL, ) 2% L5ET5%F

(FEAREIZBWT THFEE] Lo, ) 1T, ENCBTL2RRELED., RIZHIT S
FHZFH L HEELNRERBEREICRE L TIE R 5780,

(3) A person seeking registration as referred to in paragraph (1) (or renewal of
registration as referred to in Article 7, paragraph (3) as applied mutatis
mutandis pursuant to the preceding paragraph; the same applies in paragraph
(6), Article 60, paragraph (1), item (iii) and Article 91, item (iii)) (referred to as
the "applicant" in paragraph (6)) must designate a domestic representative and
submit a written application to the Prime Minister, giving the following
information:

—  BE K ORIE O P

(1) its trade name and the location of its head office;

= BRSO

(i1) its amount of stated capital;

= H‘EORA

(iii) the names of its officers;

W EREBUNAOEBZWTANOLEICB W TEL L 13, T OXEB O

(iv) if it is engaged in operations other than trust business at any branch office,
the type of operations;

H T D 3EZE OO SE O 4R K OFTEHE

(v) the names and locations of its main branch office and other branch offices;

N ERNICEBT 5 REE O RS K OEN O

(vi) the name and domestic address of its domestic representative.

4 HPEOHFEFIE. RICET 2EFHELRMS LR2TER G720,

(4) The following documents must accompany the written application referred to
in the preceding paragraph:

— ERKROZHOBRLEEHENEF (ZhHICETLI 05T, )
(1) the articles of incorporation and a certificate of the company's registered
information (or their equivalents);
= EBHEE
(ii) a business rules;
= B
(iii) a balance sheet;
W ZOMHNERS TED D EME
(iv) documents prescribed by Cabinet Office Order.
5 BARE—HOHEIT., AIEE 5 OEFHTEEIZOWTHEMNT S,
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(5) The provisions of Article 8, paragraph (3) apply mutatis mutandis to the
business rules referred to in item (ii) of the preceding paragraph.

6  WREHEREIE, HEADROZSZOVTRMIEE T D L&, UIHE ZHO PG
FH L IEHEMEA I8 T 2T EFEEO O BICEBOTLHAH Y | B/ L ITEER
FEOTHARITTWD L XL, TOBRELIES LRITIER 5720,

(6) If an applicant falls under a category referred to in one of the following items,
or if the written application referred to in paragraph (3) or an accompanying
document set forth in one of the items of paragraph (4) gives false statements
or omits a material fact, the Prime Minister must refuse to register the
applicant:

— HIREANESS GBEROE=5%R<, ) OWTUNITHELTIDE

(i) a person falling under one of the items of paragraph (6) of the preceding
Article (other than items (ii) and (iii));

B B OB AR OENEFEE I Z i ORED T2 DMLY 72 b D

& LTCHEA CED DERITHTZ /W EAN

(i1) a corporation whose stated capital as referred to in paragraph (3), item (ii)
is less than the amount that Cabinet Order prescribes as necessary and
appropriate for settlors' or beneficiaries' protection;

= MU PEFESHT ICRE T D BFITI 2 R VEAN

(ii1) a corporation whose net assets are less than the amount prescribed in the
preceding item;

W &R (ZHICHET L6025, ) IEBHTEZOREMETITHEAE T, X
FEBRUEFEES 2 LT T 22O +0R b O TRWEAN

(iv) a corporation with provisions in its articles of incorporation (including any
document equivalent thereto) or business rules that do not conform to laws
and regulations or that are insufficient to allow it to properly perform
custodial trust business;

o WTANDIEIZIBNT, ARIRERICHR S LT, BRI EFEER & WM T
HIZEMTEDLHBMEORBREZAT HLEROLNARVEAN

(v) a corporation with a branch office that is found, in light of personnel
structure, not to have the knowledge and experience to unerringly perform
custodial trust business.

7T BEHE S OEREOEIT. NENTTEDLLIACIVIHET LI D LT 5,

(7) The amount of stated capital as referred to in paragraph (3), item (ii) is to be
calculated pursuant to the provisions of Cabinet Office Order.

8 PFARHE =FOMEERIT. NRNSTEDDLILEIAICLVEETLILDLET S,

(8) The amount of net assets as referred to in paragraph (6), item (iii) is to be
calculated pursuant to the provisions of Cabinet Office Order.

9 WHHRHEKEIL H—HOBEKOHENH -T2 EITB W TL, HAREHOBEIC X
DB AL T 258 2R <0, WITHEIT 2 FH 2 & AU EE TSR e Ic s
LRI R B0,
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(9) When an application is filed for registration as referred to in paragraph (1),
the Prime Minister, if not refusing to register the applicant pursuant to the
provisions of paragraph (6), must register the following information in the
foreign custodial trust companies register:

— H=HA SIS oHEE

(1) the information set forth in the items of paragraph (3);
OBRBFEH B RORERE S

(ii) the date of registration and the registration number.

10 WHBRHEKEIX FHEHAMNAEGESMMEEREZAROMEICH L 2 TIE RS2
[

(10) The Prime Minister must make the foreign custodial trust companies

register available for public inspection.

(PR 2R M 255
(Loss Reserves)

FhtTg SEEFESH (FHBEAEGTESE LR, ) 1T, B+ =RENHE -
TOBE TEDDSITET D F T, mIRESN _kb\f\ T ARTOIEDEFEIT R
LR Oy O —Z B2 WEIFAN THENS TED 2% F UL L0 %,
B A L L TERE DL IEICB W TEH ELRTIER B 720,

Article 55 (1) Until the amount of loss reserves reaches the amount that Cabinet
Order prescribes which is referred to in Article 53, paragraph (6), item (ii), a
foreign trust company (other than a foreign custodial trust company) must set
aside loss reserves at its main branch office in each accounting period, in at
least the amount arrived at when the amount of profits from business at all
branch offices is multiplied by the Cabinet Office Order-prescribed rate of no
more than one-tenth.

2 HIHEOBTEIL. FHAMNEEESICOWTHERNT S, Zo8AI2BW T, [FEH
[Bh=RENEE 5 DD EHIUSRFENEE &) EwARZD

(2) The provisions of the preceding paragraph apply mutatis mutandis to a
foreign custodial trust company. In this case, the phrase "Article 53, paragraph
(6), item (i1)" in that paragraph is deemed to be replaced with "Article 54,
paragraph (6), item ()"

3 HTZHOBUEIZ LV EF LS BEEM AT, NEBRHEKREOKRE 2% 1T THIRE
BT DT X TOIEDEZEIRDMBEDOM TAICTETLHEDIEN, LT
L7222 B 720,

(3) The loss reserves set aside pursuant to the provisions of the preceding two
paragraphs must not be used other than with the approval of the Prime
Minister, when allocated to compensate for a net loss from business at all
branch offices for a single accounting period.

4 HAEFFEStLE. B -EUIHE THOMEIC LV R LSRR RO, HE
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REEEDFELE L THHEFS TED D L ODEEN NI X TOXEDOFEIZET 5 AED

ILWNBNFATED L bOOREEGH LIS Y T 28 EE2, NEIFS TED D
EZAIZED ENICBWTHRA LTI 57220,

(4) A foreign trust company, pursuant to the provisions of Cabinet Office Order,
must retain assets in Japan equivalent to the sum total of the loss reserves set
aside pursuant to the provisions of paragraph (1) or (2), the amount of business
security deposits that Cabinet Office Order prescribes, and the part of the
liabilities on the accounts of all branch offices which Cabinet Office Order

prescribes.

(AR ERLSFEHOE T O )
(Notification of Changes to Information Given in a Written Application)

FHHAIRNE SEEFEST (FEHANEGEESEZRS, ) 13, B+ =55 _"H& 5
T2 FRICEER D72 L XX, ZOHNG HEILNIZ, Z20 52 NEBREEKR
FEZfm T 2T iidle 570,

Article 56 (1) If any of the information set forth in an item of Article 53,
paragraph (2) changes, a foreign trust company (other than a foreign custodial
trust company) must notify the Prime Minister of that effect within two weeks
from the date of the change.

2 EEHABEGERESMIR, BHETUEE —HAFICET 2 FHICEE b o2 & T3,
ZORNS ZHEBILUANIZ, 205 ZNERERXEIZETHZRIT IR 6720,

(2) If any of the information set forth in an item of Article 54, paragraph (3)
changes, within two weeks from the date of the change, a foreign custodial
trust company must notify the Prime Minister of that effect.

3 NEMREKEIX, fiEORHEZZHE L L XX, 20 525NN EE et ik
IR LT Ee e,

(3) On receipt of a notification as referred to in the preceding paragraph, the
Prime Minister must register that effect in the foreign custodial trust
companies register.

(i Hi %)

(Notifications)

FhER SEREFESEE. ROFZOWVTNNIHLET DL L ERoTm L EE, &

Hi7e <, TOBEEZNERRELKEICE T HRIT T 6720,

Article 57 (1) If it comes to fall under one of the following items, a foreign trust
company must notify the Prime Minister of that effect without delay:

—  [ERNITIRWTHRPE TR aG . B TR L <IXEAEFRBHLE D HNL TEIT -
Tl &, XIEARIEOFIET 2 EICE W TYZEOERICE S ERFEBEO PN TELT
Sl %,

(1) it files a petition to commence bankruptcy proceedings, commence
rehabilitation proceedings, or commence reorganization proceedings in Japan,
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or it files a petition for any proceedings of the same kind in the state where

its head office is located, pursuant to the laws and regulations of that state;

= At CUEAEGERSHER AR VIERL SRR, ) &L, Fit¥o—
oK E S B LIIEFEEORTE L IT—EoKMAE L, UIEFEEDO—
HOREWAE L IHEFEEOEHE LT —Ho@EZ T2 Lt L &,

(i1) it effects a merger (unless the foreign trust company disappears in the
merger), has another person assume part of its trust business, succeeds to a
trust business in whole or in part, transfers a part of its trust business, or
acquires a trust business in whole or in part;

= ZOMANEANSTTEDLLEICHEYT L L&,

(iii) it falls under a case as prescribed by Cabinet Office Order.

2 HNEEFESHEDPROBFEBEONTNNIEE T DI Lol b &id, YA FITE
DLHEIE, B, ZOEEZNEBRHEKREICETHRTIETE RS 20,

(2) If a foreign trust company comes to fall under one of the following items, the
person specified in the item must notify the Prime Minister of that effect
without delay:

— TRTCOLEICBIT A EHEESZFEILLI-EE UEIZBWTEIEEDOTRTE
BEIE L7c & &, SNEICB T DEFEEORMOAMZ - & &, SEHICBIT H1EF
EORTOGEEAL LI &, EICBITHEAEORMOEME SHT2 & & KUK
JEIZRBIT DEEEDORMOEEL L& amt, ) . TOANERERELE
DHEEFEEE ThHo T2 H

(i) it discontinues trust business at all of its branch offices (or it discontinues
all of its foreign trust business; has another person assume all of its foreign
trust business; transfers all of its foreign trust business; has another person
assume all of its branch offices' trust business; or transfers all of its branch
offices' trust business): the foreign trust business operator or the former
foreign trust business operator;

= OAPHZEO L&, EOHNEGHEEOHETHoTLE

(i) it disappears due to a merger: a former officer of the foreign trust business
operator;

= WRPEFRRBOWRE LTI L & IAREOET 5 EIZB W TYZEOES
ICEDEMPETHE L RIFEBOFRABG L& &,  TOES M ASIIY#ZEIC
BOWTHEE M NS 5%

(iii) it becomes subject to an order commencing bankruptcy proceedings, or
proceedings of the same kind as bankruptcy proceedings are commenced in
the state where its head office is located pursuant to the laws and
regulations of that state: the bankruptcy trustee or a person equivalent to a
bankruptcy trustee in that state;

MU A OF % O PE FHRe bR DR EUS O BRI L W R L 7o & & CGUEOIER & s
Lt aate, ) ., TOBERAIKRIEOHES SEICE WD THER ALY
oH
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(iv) it is dissolved for a reason other than a merger or the commencement of
bankruptcy proceedings (this includes if the liquidation of a branch office has
begun): the liquidator or a person equivalent to a liquidator in the state
where its head office is located.

3 HEHEFERMIL., TXTOIIEICR T HEFEDOREIL QHEIZBIT DEFEED T
ToOREILEZET, ) L., a0 (UBSNEGEESEPEHFICI VIHEKT 2 b DIZIR
Do ) Z L. B0 OMPEFH B ORELSNOBEMIC X 5ffHE L, EIZRT 5
FEREEDOEIOEM, OEINZEBIT DEFEEORIOEMZ G, ) & L IL—H DK
WA S, IEICR T DEFEEORMOERE GLEIZBIT HEFEEDO RO EE
Ete, ) HALIT—HOEELZLLY> T HLEIT. FOHRDO=+HATETIZ, N
A CTEDDEZAIZEY, ZOFERETLLLEBIT, TRTOIEOLEDH
(ZDERT WG R LR TR B 7aw,

(3) A foreign trust company must issue public notice and post a notice at all of its
business offices in a place easily seen by the public, pursuant to the provisions
of Cabinet Office Order, by 30 days prior to discontinuing trust business at all
branch offices (or discontinuing all trust business in foreign countries);
effecting a merger (but only a merger due to which the foreign trust company
in question disappears); dissolving for a reason other than a merger or the
commencement of bankruptcy proceedings; having a person assume all of its
branch offices' trust business (or having a person assume all of its foreign trust
business); having a person assume a part of its branch offices' trust business;
transferring all of its branch offices' trust business (or transferring all of its
foreign trust business); or transferring a part of its branch offices' trust
business.

4 HNEMEFESMIE. ATEONEZ L&, BEHIC, £ 52 NEREEREIZEIT
HZRTHIER B0,

(4) Having issued a public notice as referred to in the preceding paragraph, a
foreign trust company must notify the Prime Minister of that effect
immediately.

5 HEEFESHE (BHASNEGEESE LR, UTZOHEICBW TR L, ) BHELT
THRE-EHE LIEEETNESE - HOBREREL X T & & IIE M EEES T
ME I ZRE—HOBREEZ T2 & & 1d, SEEESH T Y2 E A EE
FERARIE, B, WHS TEDD EIAILLY, Z0EEAETDHELEHIC,
TARTOIJEDRRD BIZHOE LT WG R L 2T IER b2,

(5) Having been registered pursuant to Article 52, paragraph (1) or Article 54,
paragraph (1), a foreign trust company (other than a foreign custodial trust
company; hereinafter the same applies in this paragraph) must issue public
notice of this and post a notice indicating the same at all of its business offices
in a place easily seen by the public, without delay and pursuant to the
provisions of Cabinet Office Order; and having been registered pursuant to
Article 52, paragraph (1), a foreign custodial trust company must issue public
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notice of that effect and post a notice indicating the same at all of its business
offices in a place easily seen by the public, without delay and pursuant to the
provisions of Cabinet Office Order.

6 SHEFLENEEFE -H B 5%kk<, ) KOE=H (BEFLAEOAEHIM
%) L BuENA—& (BEFAE#EA)  BLalUASK REosB%) . BuE
W+t5 (BEFAERELIT) ZENTERVWES) | S+ —FEH (M5
BREFOME S LOMES) | Fhuahit=5% (&EmT) TCICE L L+

(MAEFLEREE ORLHE) OfEIL, SEEFESENE S (RHEH Z&E =1+
o (B ICHETL2EFLAEEZ VD, ) ITXY ZOEREUIMOEROREIC XL D
NE (BHEOHEICLLZAEZRLS, ) 2T 2L O VWTHNT L, ZO%LAIC
BWT, FEHLENEE=HF T "H] LHoH0lE 1HE—H] LHtAEzdb
DEFTHIEN, RERFEINGEEZIZ. R TED D,

(6) The provisions of Article 940, paragraph (1) of the Companies Act (excluding
item (ii)) and of 940, paragraph (3) (Public Notice Period for Electronic Public
Notices), Article 941 (Electronic Public Notice Investigations), Article 946
(Duty to Investigate), Article 947 (When an Electronic Public Notice Cannot Be
Investigated), Article 951, paragraph (2) (Keeping and Inspection of Financial
Statements), Article 953 (Improvement Order), and Article 955 (Entries in
Investigation Record Books) of that Act apply mutatis mutandis if a foreign
trust company issues public notice pursuant to the provisions of this Act or any
other Act (other than public notice under the provisions of the Companies Act)
as an electronic public notice (meaning an electronic public notice as prescribed
in Article 2, item (xxxiv) (Definitions) of that Act). In this case, the phrase "the
preceding two paragraphs" in Article 940, paragraph (3) of that Act is deemed
to be replaced with "paragraph (1)"; and beyond this, Cabinet Order provides

for the necessary technical replacement of terms.

(AR A E)
(On-Site Inspections)

FHAINGE AEBREKEL AEGEEESTOEEBOEE DY) 7o iEE & R
DICHDMEND D LR D & EIE, HAEGEESE L IXYHIEEESTOX
JE& ZDEBICE L TREGIT H5HITH LUSIEDESFE L IZMEICE LSS L
HRERES L ATER OB Zm U, ITYEIRBIT YL 3OE 2 OO RiERIZE S
AbLE, ZOEGE L IIMPEORIICE L TERM S, &L IZREEEL oMo
M RESE L N TE D,

Article 58 (1) On finding that it is necessary to do so in order to ensure a foreign
trust company's sound and appropriate administration of trust business, the
Prime Minister may order the foreign trust company or a person that conducts
transactions with a branch office of the foreign trust company in connection
with its operations to give reports or submit materials that should serve as a
reference with regard to the state of the branch office's operations or assets,
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and may have the relevant officials enter the branch office or any other facility,
ask questions about the state of its operations and assets, and inspect its books,
documents and any other articles.

2 NREFREREIL, SEEESEOEFEES OO Y 22008 2 M3 5 72 O %
WCERHL ERODL L EIL, TOMBEOREIZEWNT, YA EETES O R
DODEFEZTT-E (FOENLEE (U EOERICbIE EFE G, ) %0
Fraaite, LTFZOHEOKHEIZEBWTRH L, ) 12k LYZANEREFESEOERE L
SIEMEICELEZB L L X HERE LATERORE M U, UM EIT Y%
HNEEFERME DN D EBORFEEZ T 2 HE DXL B A LH, Yz EEFEtt D
B L IIMECRIICE L TEM S, & LIREEHCOMOW Iz iS¢
HTENTED,

(2) On finding that it is particularly necessary to do so in order to ensure a
foreign trust company's sound and appropriate administration of trust business,
the Prime Minister, within the scope of that necessity, may order a person that
the foreign trust company has entrusted with its operations (or a person
entrusted with those operations by the person that the foreign trust company
has entrusted with them (this includes entrustment at the second or higher
degree of separation from the original entrustment); hereinafter the same
applies in this paragraph and the following paragraph) to give reports or
submit materials that should serve as a reference with regard to the foreign
trust company's operations or assets, and may have the relevant officials enter
the facility of a person that the foreign trust company has entrusted with its
operations, ask questions about the state of the foreign trust company's
operations and assets, and inspect its books, documents and any other articles.

3 HHHOHEGIESHNOEFOLZFELZ T E L, ELRHER S D L 21X, [FHE
DOREIZ Z 28mER L ITER ORI ITEME L IImELHELZ B TE 5,

(3) A person that a foreign trust company entrusts with its operations as referred
to in the preceding paragraph may refuse to give a report or submit materials,
to be questioned, or to undergo an inspection as referred to in the provisions of
that paragraph if it has a legitimate reason to do so.

4 F-HXIFE _HOBEIZI Y IARELY T OEIX. 20H 2R T REE L
L. BRE IR L 2T IE R B0,

(4) An official carrying out an on-site inspection pursuant to the provisions of
paragraph (1) or (2) must carry identification and present it to the persons
concerned.

5 FH—HEOE HOHEILEL D I AREOHERIL, LREHEOT-DIHDO LN
D EMfEL TIER B,

(5) The authority for an on-site inspection under the provisions of paragraphs (1)
and (2) must not be interpreted as having been accorded for the purpose of a

criminal investigation.
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(& AR EE Rk B BB Loy

(Supervisory Dispositions against an Investment-Based Foreign Trust
Company)

FHAILE NBRERER, SMEGEESE (FHANEGETES T ZRLS, T2 05
IZBWTHLT, ) BDROEZEZONTNNITEYT H2HEEICB T, Y EETES
HOBL=RF—HORHFLZWMOE L, XITANHLUNOWIM 2 & ® T3EDER D
EHHE LT —HOEILEZMTHIENTE D,

Article 59 (1) If a foreign trust company (other than a foreign custodial trust
company; hereinafter the same applies in this Article) falls under one of the
following items, the Prime Minister may revoke its Article 53, paragraph (1)
license or may order the suspension of all or part of the operations at its
branch offices during a fixed period of no longer than six months:

— BT EREARNEFE -ENOEARNTETICRY T I Lol b &,

(1) it comes to fall under Article 53, paragraph (6), items (i) through (vi);

= OBREERE-HORT T T RFICRIRENRES S OWNT RIS LT
T IR LT & &,

(i) it is discovered to have fallen under one of the items of Article 53,
paragraph (6) at the time it was licensed as referred to in paragraph (1) of
that Article;

= WTRDOSEIZRB W TRFERES 2 HEICIZITT 21220 2 NI Z A L7220
Zkioltl i,

(iii) one of its branch offices ceases to have a sufficient personnel structure to
unerringly perform trust business;

W AREOFERICIVELF=RF -HOGHFEZZIT I ERH L L &,

(iv) it is discovered to have gained its Article 53, paragraph (1) license by
wrongful means;

I R SR HOGRTIIA LR MFIGER Lz & X,

(v) it violates a condition attached to its Article 53, paragraph (1) license;

NOAES XTETITES S NEBBERE ORSITER LT & E,

(vi) it violates a law or regulation or a disposition by the Prime Minister which
1s based on a law or regulation;

t AREFEITLIOHELILLE,

(vii) it acts in a way that harms the public interest.

2 WHEBRHEKE X, AEEEESEOERNICBIT 5 ER UL LEICEET 2% ENE
HEE _HENGADPDTETONWTINCHEYETHI L Erolo b & IXATHEE
HEHLITERNTICHEY T H2178%2 Lz & &3, YANERESLITHR U Yest#R
FXITHEBEZEEBE O T EmT HI LN TEX D,

(2) If a foreign trust company's domestic representative or a branch office's
officer-in-residence comes to fall under one of clauses (a) through (h) of Article
5, paragraph (2), item (viii) or engages in conduct that falls under item (v) or
(vi) of the preceding paragraph, the Prime Minister may order the foreign trust
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company to dismiss that representative or officer.

(& BRAAN EE R IR 2 BB ooy
(Supervisory Dispositions against a Foreign Custodial Trust Company)

Ntk NEARBEREL, BHMAEGESEDROZSTOWNTNNIEET 556
IZBW T, YE BN EGEESTOE A IUEE —HOBEREL IRV IE L, TN
HURN O Z D T3EDEBOREE L IT—H O hamT 22 LR TE D,

Article 60 (1) If a foreign custodial trust company falls under one of the
following items, the Prime Minister may revoke its registration as referred to
in Article 54, paragraph (1) or may order the suspension of all or part of the
operations at its branch offices during a fixed period of no longer than six
months:

— BET=REANEE-SFXIENENLEARNSETITELT LI otk &,

(i) it comes to fall under Article 53, paragraph (6), item (i) or items (iv) through
(vi) of that paragraph;

OB ETNEEANEE SN E LS ETCIIEYTHII L Lol &,

(i1) it comes to fall under Article 54, paragraph (6), items (ii) through (v);

= FAEOFERICEIVFELHNURFE —HOBREREZ T NP L E &,

(iii) it is discovered to have gained its registration as referred to in Article 54,
paragraph (1) by wrongful means;

M ES UIEFICES S NEBRBERE OLFITER Lz L &,

(iv) it violates a law or regulation or a disposition by the Prime Minister which
1s based on a law or regulation;

I RN EETLITHELILLE E,

(v) it acts in a way that harms the public interest.

2 WHERIEKE X, FHANEREEOENICHK T 2 REHF TG ICEET 5%
BREEEE HENSGADPLTETONTNUNCHEYUT LI L Eholn b X, XiT
AT S ICR T 2174 % Lo & &3, SEHRSEREFES I LS %RERE
ITEHEB O T EmT 5 LN TE D,

(2) If a foreign custodial trust company's domestic representative or a branch
office's officer-in-residence comes to fall under one of clauses (a) through (h) of
Article 5, paragraph (2), item (viii) or engages in conduct that falls under item
(iv) of the preceding paragraph, the Prime Minister may order the foreign
custodial trust company to dismiss that representative or officer.

(FFFEDOIUH L% DLE OMEFROBIEDOHER)
(Application Mutatis Mutandis of Provisions on Dismissal Procedures If
Licensing Is Revoked)
BT —5% BN NEOHEIZ, NEBIHRENE LHNUSEE HIIBWTHENT S
FERE"HOBRKOEF 2 Lo he, BT IAERE -HOBEICL Y ELT
SRFHORF AW IE L GG ITAIRFE —HOBEIZ LV B UEE —HD
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BEkaR OB LIS EIC O W THERT 5,

Article 61 The provisions of Article 49 apply mutatis mutandis if the Prime
Minister does not make registration renewal as referred to in Article 7,
paragraph (3) as applied mutatis mutandis pursuant to Article 54, paragraph
(2); revokes license as referred to in Article 53, paragraph (1) pursuant to the
provisions of Article 59, paragraph (1); or revokes registration as referred to in
Article 54, paragraph (1) pursuant to the provisions of paragraph (1) of the
preceding Article.

(ERFHEICBIT 2 NEHBREKREDOE %)
(Opinion of the Prime Minister in Liquidation Proceedings)

BN  BOHIETIE. AMEE RSO EWNICE T 2IEE T, E T, AT,
AR Ffor AT TRt W T, WRIKREKEIC L, BERZRO, XImas
LITAEZIKET 52 LN TE D,

Article 62 (1) The court may ask for the opinion of the Prime Minister or request
that the Prime Minister undertake an inspection or investigation in liquidation
proceedings, bankruptcy proceedings, rehabilitation proceedings,
reorganization proceedings, or recognition assistance proceedings conducted in
Japan involving a foreign trust company.

2 FHEALRE HAOE HOBEX., AIEOGEIZOWTHERT S,

(2) The provisions of Article 50, paragraphs (2) and (3) apply mutatis mutandis to

a case as prescribed in the preceding paragraph.

(Z o EHEOE H EAGR)

(Application of This Act)

FART =5 SEGERSEIC O VW TMEFES L A2 L, BERAEREFES I OWNT
FEBER GRSt e AR L, AEGBRSHTOENICE T 5REF K OIEITEET S
HE (BEEEXIIINICET 2EH LR, ) 2OV TIIEFESHOIFEE & 78 LT,
%%®ﬁﬁ(%j%#%w+ﬂif B4k BHUEE _H, BHEERPLE
+—%ET, Bt B REENLENALE T, HUAMSE, BH %
&@%E+ﬂ*ﬂ%%£+g%if@ﬁm%%<o)ﬁUu_ﬂ%@ﬁEK%é%t
HEMOBENEOREZEMT 5, ZOHBAEICENT, ROKXO EAIZHET 2 HE
RKOPHIHST 2 5A)%, FERO THICET 5570 L3 2,

Article 63 (1) A foreign trust company is deemed to be a trust company, a foreign
custodial trust company is deemed to be a custodial trust company, a foreign
trust company's domestic representative or a branch office's officer-in-
residence (other than a company auditor or an equivalent person) is deemed to
be the director of a trust company, and the provisions of the preceding Chapter
(excluding the provisions of Article 3 through Article 10, Article 12, Article 14,
paragraph (2), Article 17 through Article 21, Article 32, Article 35 through
Article 42, Article 44, Article 45, and Article 49 through Article 52) and the
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provisions of Chapters VII and VIII that are relevant to those provisions apply.

In this case, the words set forth in the right-hand column of the following table

are deemed to stand in place of the words set forth in the middle column of

that table in the provisions set forth in the left-hand column thereof.

B A
Article 11,
paragraph (1)

¥ NS
head office

Ei=5 XN

main branch office

[T e ST
Article 11,
paragraph (10)

LS S H OB ER D TR
renewal of registration as
referred to in Article 7,
paragraph (3)

FIA PSR IHIZB W T
EHTHELEE —HOX
$k D T

renewal of registration as
referred to in Article 7,
paragraph (3) as applied
mutatis mutandis
pursuant to the provisions
of Article 54, paragraph

(2)

AR U DS ]
Article 44, paragraph (1)

B HAILGE
Article 59, paragraph (1)

0= RO
license as referred to in
Article 3

B & O
license as referred to in
Article 53, paragraph (1)

F+HARHE—H
Article 45, paragraph (1)

FNARE I
Article 60, paragraph (1)

S OB
registraion as referred to
in Article 7, paragraph (1)

BT USRS — TH O Bk
registration as referred to
in Article 54, paragraph

(1)

FHUSRE—H B
“HEEROE A+
N
Article 14,
paragraph (1),
Article 25 and
Article 26,
paragraph (1), item

(1)

[k~

its trade name

0 D4 R

name of its branch offices

e ' 7o
Article 24-2

REE
"the address

[ 25 O FT A Hi
"the addresses of the
branch offices
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B RERE—H &
"Article 26, paragraph (1)
of the Trust Business Act";

BN ERE—H] &L [H
EEH =N\ &R RE] &
HL0IF e (ERICE
JoeREEEEL, ) | &
"Article 26, paragraph (1)
of the Trust Business Act";
the term "officer" in
Article 38 of the Financial
Instruments and
Exchange Act is deemed to
be replaced with
"officer(or domestic
representative)";

[ S FEFE LI HEMUANPLEFE=HET
Article 33 for each business year OB Z LIz
with respect to for each
period from April of a
given every year to March
of the next year
T AR 4 5% T [
of the business year of the period
i U ES FHEMFE LI HEMANOBEE=AFT
Article 34 for each business year OB Z LIz

for each period from April
of a given year to March of
the next year

R A 4 5% T [
of the business year of the period
BT 3k

business offices

branch offices

FIUARSGHE—IH
Article 46,
paragraph (1)

FU+—2k5 I
Article 41, paragraph (2)

BHAERE IH
Article 57, paragraph (2)

R K
license as referred to in
Article 3

B 4R HOMEF
license as referred to
Article 53, paragraph (1)

HERE - THDO R
registration as referred to
Article 7, paragraph (1)

ALY SRS — TH O R ik
registration as referred to
Article 54, paragraph (1)

AR VA S |
Article 46,
paragraph (2)

CERVE S TR s B S S iy
R —HD Bk

registered as referred to in
Article 7, paragraph (1) or
Article 52, paragraph (1)

IR e S s B Y R
T VUSRER T O X ik
registered as referred to in
Article 52, paragraph (1)
or Article 54, paragraph

(1)

DM
license as referred to
Article 3

Bh =5 - HOMEF
license as referred to
Article 53, paragraph (1)
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EALE VA S |
Article 46,
paragraph (3)

F= RO T FE I+
G — D B %

is licensed as referred to
in Article 3 or is
registered as referred to in
Article 52, paragraph (1)

W TR TH DGR L
I+ =R —HO R
is registered as referred to
in Article 52, paragraph
(1) or is licensed as
referred to in Article 53,
paragraph (1)

LR — TH OBk
registration as referred to
in Article 7, paragraph (1)

55 LA DU SR 55— TH 0D B gk
registration as referred to
in Article 54, paragraph

(1)

I+t 4 FLRE —HOBEROE G LU HITRB W T
Article 47 renewal of registration as | #EH I 2 5F LRE ZHDOH
referred to in Article 7, Sk D T
paragraph (3) renewal of registration as
referred to in Article 7,
paragraph (3) as applied
mutatis mutandis
pursuant to Article 54,
paragraph (2)
U+ F R — IR FNTREB—H
Article 45, paragraph (1) Article 60, paragraph (1)
FERE —HOBRE o T DU S5 — TH O B ik
registration as referred to | registration as referred to
in Article 7, paragraph (1) | in Article 54, paragraph
(1)
FALE A S AR U S ] BRI —H
Article 48 Article 44, paragraph (1) Article 59, paragraph (1)

R K
license as referred to in
Article 3

B =& OB
license as referred to in
Article 53, paragraph (1)

FIU+ HSF I
Article 45, paragraph (1)

FANTRE—H
Article 60, paragraph (1)

FHERE - THDO R
registration as referred to
inArticle 7, paragraph (1)

AL DU SRS — TH O R ik
registration as referred to
in Article 54, paragraph

(1)

2 R oBERNEREFSHENZOIEITBNTT O EHICH>NT, F=1+1
ROBEIIINEGBFERALN Z DOEICB T 2FFEEDOREEZIT I HEICHOVT, Th
TNERT L5, ZOHAICBWVT, ROKXO EMIZHET S REFRROPMICIET S

AL, RO TR 5 7h) L

MAERADBDET D,

(2) The provisions of Article 21 apply mutatis mutandis to the operations that a

foreign trust company carries out at its branch offices, and the provisions of

Article 39 apply mutatis mutandis if a foreign trust company transfers its

branch office's trust business. In this case, the words set forth in the right-

hand column of the following table are deemed to stand in place of the words
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set forth in the middle column of that table in the provisions set forth in the
left-hand column thereof.

Bt | BN HE = FA =R S
H Article 4, paragraph (2), Article 53, paragraph (3),
Article 21, item (iii) item (ii)
paragraph (1)
FIINSRE HE = o LA DU SR MU
Article 8, paragraph (2), Article 54, paragraph (4),
item (iii) item (ii)
B REN | BERORET AL =R —THOREF
" license as referred to in license as referred to in
Article 21, Article 3 Article 53, paragraph (1)
paragraph (6)
AR — I OB Gk o L+ DU 2R B3 — TH D B ik
registration as referred to in | registration as referred to in
Article 7, paragraph (1) Article 54, paragraph (1)

(S EME FEER OELAE B FH AT O E O Ji H5F)
(Notification of a Foreign Trust Business Operator's Establishment of an Office
with an Officer-In-Residence)

FAFIUSE SEMEFEER L. RITBIT 2EEB 21T O 720, BERNICBW TR FBT
FOMORRZREL LD & T 2556 (MOHME S > TRIE L TWDHERIZIHNT
UHEBEITB I ET2HE6%28T, ) X, DO LH, YEEBONE., Uik
X D PTEHE DN IS T © 2 FHE 2 NERBEREIZ R I 2 0 hide 57220,

Article 64 (1) Before establishing an office with an officer-in-residence or any
other facility in Japan for the purpose of conducting the following operations
(and before carrying out the operations at a facility that has been established
for another purpose), a foreign trust business operator must first notify the
Prime Minister of the content of the operations and the location of the facility,
giving the information prescribed by Cabinet Office Order:

FRERITEET D F O IUE STk
(i) the collection or provision of information about trust business;
= ZOMIGEFEEICEEEZ AT OER
(ii) other operations related to trust business.

2 WHERBEKEIZ, RERDDL RO L L XL, AERBIEER I LATHOMERIZE
WTCAT O [AES S 12T 2 B ICBE LIE JUTE R ORI Z RO L 2 &N TE D,

(2) On finding that it is necessary to do so, the Prime Minister may request a
foreign trust business operator to give a report or submit materials on the
operations set forth in the items of the preceding paragraph that it carries out
at the facility referred to in that paragraph.

3 AMEGFEEZIT. B HOMREZFEIE Lz & &, YEERIZB W TT O [FEA ZIZ
BT L2¥EGEZREIE LI EZOMEHEOBREICE Y RITH-FHEZEER L & &L,
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P 72< . TOEZNEREKEIZH T HRT T 5720,

(3) If it closes a facility referred to in paragraph (1), discontinues the operations
as set forth in the items of that paragraph that it carries out at that facility, or
changes any of the information of which it has notified the relevant person
pursuant to the provisions of that paragraph, a foreign trust business operator
must notify that effect to the Prime Minister without delay.

FNE BREE
Chapter IV Persons with Authority to Give Instructions

(FEXIMe#E D B FEERE)
(Duty of Loyalty of Persons with Authority to Give Instructions)

FNTHE AFFEMPEDE BTy D FFIEIZHOW TR ZIT 9 22 BhdE (RERITE
WT HERRER T £V o, ) 1F, RREDAFICHEV, ZEH D2 BRI YZ%EFY
PEDE BT AR DX 2T o2 e 5720,

Article 65 A person engaged in the business of giving instructions on how to
manage or dispose of trust property (hereinafter referred to as a "person with
the authority to give instructions" in the following Article) must work
resolutely on behalf of the beneficiary in providing instructions on how to
manage or dispose of trust property in accordance with the main purpose of the
trust.

(FeXIkeH DT 2 YEH)

(Rules of Conduct for Persons with Authority to Give Instructions)

BN RS BRRHEEIL. £ORMAET O EFEMEICONT, RIZBIT21T7T8% LT
IRBTRUN,

Article 66 A person with the authority to give instructions must not engage in
the following conduct with regard to the trust property about which the person
gives instructions:

— EFEOWMGIOFRMERIRDEMT, o, UEKMETOIWGIDNEFEMEICHEE S
HBZ5Z LD EMTCOMBIEITY 2 2%t ICHERT 52 &,

(i) instructing the trustee to conduct a transaction under terms and conditions
that are different from ordinary terms and conditions and that damage the
trust property;

= BREO B, FEREMEEDR I IIEFEM EEDOE AT L XS5 DG EHIMS LT
RNLERG| 21T H 2 & Xt B ICHERT 22 &,

(ii) instructing the trustee to conduct a transaction that is unnecessary in light
of the purpose of the trust, the status of the trust property, or the policy for
managing or disposing of trust property;

= EFEMEICET 2 ERAFH L TA QU YZEFEMEE IR D 8B LS DOF D
Mz X5 HEEZ S > TG (NS TEDLLDOER, ) 2179 2 & &35t
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BTN 2 L,

(iii) instructing the trustee to conduct a transaction (other than one that
Cabinet Office Order prescribes) in pursuit of its own interests or in the
interests of a person other than the beneficiary of the trust property, using
information about trust property;

W ZOMEFMEICHEL G2 2BEZNMRH L1748 L L THBINS TED D174

(iv) other conduct that Cabinet Office Order prescribes as being likely to
damage trust property.

BHE (FREEONRESE
Chapter V Trust Agreement Agents
F—E KA

Section 1 General Provisions

OB d)
(Registration)

FATESR FERERONRBEEIL AEREREORREZZ T -HETRIUE, Bl L
MTEIRN,

Article 67 (1) A person may not engage in trust agreement agency services
unless registered by the Prime Minister.

2 EREROREELECLE L. Bt USNEGESENOEFEE 2T TEDER
SEISNEEFERHE (UUT THBEERE] &), ) ODITEERNREEL
HERTNERB 20,

(2) A person engaged in trust agreement agency services must engage in trust
agreement agency services for a trust company or a foreign trust company
(hereinafter referred to as the "principal trust company") as entrusted by that

trust company or foreign trust company.

OBk D HI5E
(Application for Registration)

FARTNE RIRE-HOBREEZT LD ET06FH FEE+HRITBWT THEEE] &
o ) 1F. WITHBIT 2 FHEZLH L - FHEELNERBEREICRE L2072 57
AN

Article 68 (1) A person seeking to be registered as referred to in paragraph (1) of
the preceding Article (referred to as the "applicant” in Article 70) must submit
a written application to the Prime Minister giving the following information:

P, AR ST A
(i) its trade name or name;
— BEATHLLEIT. TORBEDRA
(i1) the names of its officers, if it is a corporation;

= ERERMBELE 2 E O H P SUTEB I O4 5 O AT EH
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(iii) the names and locations of the business offices or offices where it engages
in trust agreement agency services;
U prR(Eitattopg=
(iv) the trade name of the principal trust company;
h fIZEB T ETL S XL ZOEFOHEE
(v) if it is engaged in other services, the type of services;
N ZOMABNS TED D HFH
(vi) the information prescribed by Cabinet Office Order.
2 BIEOBFEECIE, RICET 2 EFZIRMN L e b2,
(2) The following documents must accompany the written application referred to
in the preceding paragraph:
— FLEHEBE-FUIHE FICHRY LV L2 BT 5 EE
(1) a document in which the applicant swears that it does not fall under Article
70, item (i) or (i1);
B HEE
(i1) a business rules;
= EATHDEEE, ERLVSHEOBRLFEHEAE (ZNLICET 202
te, )
(ii1) if the applicant is a corporation, its articles of incorporation and a
certificate of the company's registered information (or their equivalents);
M Z DN ERS TED 5 EHE
(iv) documents prescribed by Cabinet Office Order.
3 HIEEE 5 OEBITIEFIGEH T REFHIT, NEFSTTED L,
(3) The information that is required to be included in a business rules as referred
to in item (ii) of the preceding paragraph is the information that Cabinet Office
Order prescribes.

OB Gk~ D B k)
(Registration in the Register)

FARTILE HBEREEREIR, BT ERBE-HOBRBOHENH > - HEITB W T,
WEDOHEIZ LY Bk EHET 256 2R AT RICHT 2 FHZE R0 REE
BRI G L2 T T 6720,

Article 69 (1) When an application is filed for registration as referred to in
Article 67, paragraph (1), the Prime Minister, if not refusing to register the
applicant pursuant to the provisions of the following Article, must register the
following information in the trust agreement agents register:

—  HISRE—HA ST L FIH

(i) the information set forth in the items of paragraph (1) of the preceding
Article;

ZOBRBAEH B RORERE S

(ii) the date of the registration and the registration number.
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2 NREHREKRE L, EEHORBLESRRE L AROMEICH L 2 TNIER 5720,
(2) The Prime Minister must make the trust agreement agents register available
for public inspection.

CBERDIERT)
(Refusing Registration)

Ftk AEBREREIX, HEERROEZONTNNCHEYT L L X, JUIHEN
NEF—HOHFEES L IIFSRE ZHA ST 2 EEO 9 HIZER O
HY, HLIFEBELRHEEOTHNLRITTND & XX, ZTOBGEEHES LTI
SRR

Article 70 If an applicant falls under a category referred to in one of the
following items, or if the written application referred to in Article 68,
paragraph (1) or an accompanying document set forth in one of the items of
paragraph (2) of that Article gives false statements or omits a material fact,
the Prime Minister must refuse to register the applicant:

— HEHEENMEAANTHL L EIE, ROVTANIEYT L
(1) a person falling under one of the following, if the applicant is an individual;
A DHOMEIZ LV EFERORBELEEICIT) 2R TERVE L L THET
BTEDDLHE
(a) a person specified by Cabinet Office Order as being unable to properly
perform trust agreement agency services due to mental or physical
disorder;
7 BHEE_HBENSELLTETONTNNIIHEYLT HH
(b) a person falling under any clause of (b) through (h) of Article 5,
paragraph (2), item (viii);
O HEERMEATHD L EIE, ROWT NS T DH
(i1) a person falling under one of the following, if the applicant is a corporation:
A BRRE A IR ICHETOE
(a) a person falling under Article 5, paragraph (2), item (x), (a) or (b);
7 ZEDOI BIZROWTINIELT HIEOHHHE
(b) a person that has a person falling under one of the following as its officer;
(1) LEHOBEDZOEFERONIEIR LIRS 2 EICHITT 52208 T
ERVWELELTHENSTED LE
1. a person specified by Cabinet Office Order as being unable to properly
perform their duties subject to trust agreement agency services due to
mental or physical disorder;
(2) HWHEE _HENGaNLTFETONTANCHEYTLE
2. a person falling under any clause of (b) through (h) of Article 5,
paragraph (2), item (viii);

= EREEOREEBZWEICZATT 270D OLERERINEH I TS LD

g

I
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(iii) a person found not to have in place the necessary system to unerringly
perform services as a trust agreement agent;

U il E B NRNIIKTHERBDOONLH

(iv) a person whose other operations are found to be contrary to the public

interest.

(D JEH)

(Notification of Changes)

FEtt—5% GFEREEAMREELR EATNEE-HEZICBIT2FHIIEERH -T2 L
L. TORNL=FRHAUNIC, £DOEZNEBREEREIZmITH2 TR 5720,

Article 71 (1) If there is a change involving information set forth in the items of
Article 68, paragraph (1), within 30 days from the date of the change, a trust
agreement agent must notify the Prime Minister of that effect.

2 WHERHEKEIL, AEOBEHEZE L L XX, 2052 G0 REE B e #EIC
Bk LT 5720,

(2) Having received a notification as referred to in the preceding paragraph, the
Prime Minister must register that effect in the trust agreement agents register.

3 EREEMMNBIE L, EATNARE HE SOEBEELERT L& i3, B
<, ZDOREENBEREREICE T HRTIER S0,

(3) If it changes its business rules as referred to in Article 68, paragraph (2),
item (i1), a trust agreement agent must notify the Prime Minister of that effect
without delay.

(B D ¥a1)

(Posting of Signs)

FEt & FERERORBE L. FRERRORBELEOEER UIEFT I LI, 8%
DRRLTWIGFTIZ, WEIS TED SRR OERZ 7R LT id e b0,

Article 72 (1) A trust agreement agent must post a sign in the format that
Cabinet Office Order prescribes at all of the business offices and offices at
which it engages in trust agreement agency services, in a place easily visible to
the public.

2 ERERRMOMBEELS O F L, ATEOFER T Z VBT 22 fn LTI 5
AN

(2) A person other than a trust agreement agent must not post a sign as referred
to in the preceding paragraph or any sign similar thereto.

(HEELOEIL)
(Prohibition on Lending One's Name)

FEtt+=% EFEFRORBEEIL. BCO4AEEL D> T, AIGEFEERORBEELEEE
TR B2V,

Article 73 A trust agreement agent must not allow another person to engage in
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trust agreement agency services using its name.

B X%

Section 2 Operations

(226 2 A )
(Providing Explanations to Clients)

LU FRERORBELE L, ERERNORR OB (Eitatt IS EREESE %
RETLHEICRD, UTZOEIZEWTHLUE, ) XIFEMEZ1TH &%, o U
D, BEICK LIRIZEIT 2 FHEZHA LI LT TR 7220,

Article 74 Before acting as an agent (but only as the agent of a trust company or
foreign trust company; hereinafter the same applies in this Chapter) or
intermediary to conclude a trust agreement, a trust agreement agent must first
make the following information clear to the client:

— FiBREFERtOE S

(1) the trade name of the principal trust company;

= EREERR O 2 REET D AT B D 5]

(i1) whether it is acting as an agent or as an intermediary to conclude the trust
agreement;

= ZOMABNS TEDDFH

(iii) the information prescribed by Cabinet Office Order.

(57 B BE)
(Separate Management)

FLtRSE FEIEROMREE X, FERN 0K OMRBSUIE MR L CEE N b M E
DHWFEZEZ T T25A10IE, YW E % B O O BA M E R O OF 76280 OfifE 1B L
THREZZUTEMEL 2R L TEBE L2 TR 5720,

Article 75 If a trust agreement agent has property deposited with it by a client
as part of its actions as an agent or intermediary to conclude a trust agreement,
1t must manage that property separately from its own property and separately
from property deposited with it in connection with the conclusion of other trust
agreements.

(HEH)
(Application, Mutatis Mutandis)

FEHARE B FURAOE A HEOHEIL, EFERKORELE 2T 5 (BRI O
i ORESUIHINZ SO W THER T D, ZOHRITBNT, B FUERE —Hh Tk
BT 51728 (RFICHET DR ERIERNICLAEROSIZITITH > TiE, BRI
BT 2178 %2K<, ) | LHDHOIF TRICWIT 51781 &, F Ik THE
EEFERMCLDEFROBZ T EITO L &IX, FAFICBTL2FEEHEZRS, ) | LD
D THFE) &, TUEERH) EH0IF [R5EE) LHABEZDL LD LT 5,
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Article 76 The provisions of Article 24 and Article 25 apply mutatis mutandis to
actions that a trust agreement agent takes as an agent or intermediary to
conclude a trust agreement. In this case, the phrase "the following conduct
(other than the conduct set forth in item (v), if it accepts a trust under a
specific trust agreement as prescribed in the following Article)" in Article 24,
paragraph (1) is deemed to be replaced with "the following conduct"; the phrase
"of the following Article (if the company accepts a trust under a specific trust
agreement, this excludes an explanation of the information set forth in those
items)" in Article 25 is deemed to be replaced with "of the following Article";
and the phrase "its trade name" in the same provisions is deemed to be

replaced with "the trade name of the trustee".

G T 5

Section 3 Accounting

(ERERRBLER T 2 HEF)
(Reports on Services as a Trust Agreement Agent)

FE+ts FREROMRELEIL, FEFEE LT, FEHEZORBER CHET 2HE5EF%
TERL L. B EFERm % = A DINICN B BEEREICHE L2 TR 57220,

Article 77 (1) A trust agreement agent must prepare a report on its services as a
trust agreement agent for each business year and submit it to the Prime
Minister within three months from the end of the business year.

2 HEBREKRET, ATEOFEFERMNHEEF ICHE T METEL, ZitdH LI 4E
FORMEEZETL2BENDH L FHE T YEFERNRIIEOEBE OFIT ERY R
MR EABTNOHLFEHLRE, AROMEICH L 2T IT 5L,

(2) The Prime Minister must make reports on persons' services as trust
agreement agents as referred to in the preceding paragraph available for public
inspection, excluding information likely to compromise a secret of the settlor or
beneficiary and information likely to place the trust agreement agent at an

unreasonable disadvantage in the performance of its services.

(FT IR AE FEa D R B EH OMEE)
(Public Inspection of Explanatory Documents of Principal Trust Companies)

FEHN\E FEREORBEEL, TREHSHOFEEFE I LI, F1TNEE —HD
BEIZZ 0 YT REFESHPMER T 2 EH 2 EERNOREELZELT XA TOE
ETXITFBIN A E S . ARO[ME I LT e 570,

Article 78 (1) A trust agreement agent must keep copies of the explanatory
documents that the principal trust company prepares for each of its business
years pursuant to the provisions of Article 34, paragraph (1) at all of the
business offices and offices at which it engages in trust agreement agency
services, and must make these available for public inspection.
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2 AHEICHET 2 EENERARERE b o> TER SN TS & T, FieRN

HEZELTXTOEEN UIFETNICBW TYZaHERHONE TH L 15 M4 B
HIFEIC KO R ESBOE P REEZ T2 2N TEHRBICE S HE L LTHHE
A TEDDLHHLDEELEDHIENTED, ZOLAICEBWTIL, FEICHET daHE
A2 RNROMEREICH LIZb D L AT,

(2) If an explanatory document as prescribed in the preceding paragraph is
prepared in the form of an electronic or magnetic record, a trust agreement
agent may take what Cabinet Office Order prescribes as measures to put the
data forming the content of that explanatory document into a format that
allows a large, non-exclusive audience to gain access to it through electronic or
magnetic means at all of the business offices or offices at which it engages in
trust agreement agency services. In doing so, it is deemed to have made the
explanatory documents prescribed in that paragraph available for public
Inspection.

BUE R

Section 4 Supervision

(BEE% D@ )
(Notification of Business Discontinuation)

FEHLE FREEMNREERROBZONTNINIHELETHI L Lholc b i, 4
A FIZEDLHIL, TOHMNPL =FHURNIZ, O EZNERRELKEICE T 2T
TR 6700,

Article 79 If a trust agreement agent comes to fall under one of the following
items, the person prescribed in that item must notify the Prime Minister of
that effect within thirty days from that date:

EREEMMBEELEIL Lz & & (SHaEIC L EFRERIRBED S O KM A
Sl WIEFRRAOREEO ST OEEL LI tx 25T, ) .  TOHFEA
SUXIEN

(1) the agent discontinues its trust agreement agency services (including if it
has a person assume all of its trust agreement agency services in a company
split or transfers all of its trust agreement agency services): the individual or
corporation;

= EREENREIETHLOEANFE T LIz &, ZOMBEA

(ii) the individual that constitutes the trust agreement agent dies: the
individual's heir;

= [BREERORBECHDIEADEIICLVER LI X, ZOEANERETHE
BETho7o3

(ii1) the corporation that constitutes the trust agreement agent disappears due
to a merger: a former officer that represented the corporation;

W ERERMRELE TH DIEANWETFRRMBORTEICI VMR LI &, LD
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PEE N

(iv) the corporation that constitutes the trust agreement agent is dissolved due
to an order commencing bankruptcy proceedings: the bankruptcy trustee;

T ERERKMNHE TdH 51BN G OF K OB PE FHe B 46 DR E LIS O BLHNIZ X 0 iR
Lickx, ZOEEA

(v) the corporation that constitutes the trust agreement agent is dissolved for a
reason other than a merger or an order commencing bankruptcy proceedings:

the liquidator.

SN ECE D
(On-Site Inspections)

BN+ NEBEEREIL, FREROMNREE OEFERAORIEER DR DU 0 E
EHERT DIONENDH D EROD L 1T, YEEFEROMNRBES L <ITYETER
FIREEE & 2 OB ICEA L TG 28 123 LYZEFERARBIEOEF ICHA LSS
ERDRERER L ITEBORH 24 U, UL E Y5 E 530 RBE o0&
i L TFHEITICIOALYE, TOEBORIICEAL TER S, HLIEEHR
ZOMOYEREIEDLZ LN TE D,

Article 80 (1) On finding that it is necessary to do so in order to ensure a trust
agreement agent's sound and appropriate administration of services as a trust
agreement agent, the Prime Minister may order the trust agreement agent or a
person that conducts transactions with the trust agreement agent in
connection with its services to give reports or submit materials that should
serve as a reference with regard to the operations of the trust agreement agent,
and may have the relevant officials enter a business office or office of the trust
agreement agent, ask questions about the state of its operations, and inspect
its books, documents and any other articles.

2 HIEOBEICLYIAMELTLOHEIT. o4 mI e ELHERS L, BRE
(R L2272 6720,

(2) An official carrying out an on-site inspection pursuant to the provisions of the
preceding paragraph must carry identification and present it to the persons
concerned.

3 HHOBEIZL DV AREOHERIT, LREEDCT-DICHEOONTLD LEL T
(ERANCP AN

(3) The authority for an on-site inspection under the provisions of paragraph (1)

must not be interpreted as having been accorded for the purpose of a criminal

investigation.

CEBUCEm T
(Operational Improvement Orders)
N5 NEBRERKEZ, FIERORBEEOEZB ORI S LT, YZEFERN
REE DEFERMINRELEL O DOW U 2 EE 2 R T DTN ENH L RO D
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& XL, HUEERNREEICH L, ZOMLEDREICEWNT, EFHTIEEDOEL L
DA R O E OUE L ERIEBE 2T D ENTE D,

Article 81 On finding that it is necessary to do so in order to ensure a trust
agreement agent's sound and appropriate administration of services as a trust
agreement agent in light of the state of those services, the Prime Minister,
within the scope of that necessity, may order the trust agreement agent to
change its business rules or to otherwise take measures that are necessary for
improving the administration of its services.

(BB Eoasy)
(Supervisory Dispositions)

N ABEBRERER, GEIERORBEIERROEZDONT NS T L5561
BWTIE, YxEitZOREE OB RN+ LEH - HOBELZIMVIE L, UIRNA LN
O ZED TEBORHE L IZ—HOELE2mT 52 08 TE D,

Article 82 (1) If a trust agreement agent falls under one of the following items,
the Prime Minister may revoke the trust agreement agent's registration as
referred to in Article 67, paragraph (1) or may order the suspension of all or
part of its services during a fixed period of no longer than six months:

— BEITERET (BE_GrzR, ) TEATLIILER- L,
(1) it comes to fall under one of the items of Article 70 (excluding item (ii), (b));

Z AEOFRICIVEATERE-HOBRBRAEZ T LA L L X,

(ii) it is discovered to have gained its registration as referred to in Article 67,
paragraph (1) by wrongful means;

= EAXITERICE S NERBERE ORSZITER LT & &,

(iii) it violates a law or regulation or a disposition by the Prime Minister which
1s based on a law or regulation;

W AaET 7852 Lt &,

(iv) it acts in a way that harms the public interest.

2 NERHREKE L, EEEORBIEOKREDN, BLEFE _HENGA NLTFETON
THNIIEE T L L ol b &, IRTESE = FIC YT 2178 % Lic & X3,
YRAEFERAMBE 126 LSRR B OMEZ M T 2 2 LN TE D,

(2) If the officer of a trust agreement agent comes to fall under one of clauses (a)
through (h) of Article 5, paragraph (2), item (viii), or engages in conduct that
falls under item (iii) of the preceding paragraph, the Prime Minister may order
the trust agreement agent to dismiss that officer.

(B Gk D K%h)
(Loss of Validity of Registration)
FN+ =% FEREEAORBIERBETNLRESTONTNUNIHEY T L L hoTo & &,
XIFZDOFTXTOFBEFESE OZFERMINHKE T Lz & i3, SREFERANRBEE
DENRTLRE-HOBEKIL, TONEKI,
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Article 83 A trust agreement agent's registration as referred to in Article 67,
paragraph (1) ceases to be valid if the agent comes to fall under one of the
items of Article 79 or if all entrustment agreements it has concluded with

principal trust companies have been terminated.

(B R DERTH)
(Deletion of Registrations)

FINFUSE ARBREEREIX, FNFRE -HOREIZ LY FHAHERE —HO B
ZVIE LI &, IATROBEIC LV REOBRENZ O N KkoTo & &1,
BB HRE LR T IE R 57w,

Article 84 If the Prime Minister revokes registration as referred to in Article 67,
paragraph (1) pursuant to the provisions of Article 82, paragraph (1) or if
registration as referred to in Article 67, paragraph (1) has ceased to be valid
pursuant to the provisions of the preceding Article, the Prime Minister must

delete that registration.

BRI R

Section 5 Miscellaneous Provisions

(AT 15 e th o FIHE B )
(Principal Trust Companies' Liability for Damages)

FNTHSE EIEROREEOFTRETEEMtIL, EEZREENT - T2 FERN O
i OB SUIFEI S S BRICIMA T HELZRET 2H7OIUET S, 2L, iEfE
FER DN EFRERORBE~OZFICOESHYDOEEL L, 2o, FiERAONREER1T
DR FERKI DA OB SUIEI I S T BRI A T HEOR LD ILICE O & =
X, ZORY TR,

Article 85 The principal trust company of a trust agreement agent is liable to
compensate for damage that a client incurs from the actions that a trust
agreement agent takes as agent or intermediary to conclude a trust agreement;
provided, however, that this does not apply if the principal trust company
exercises due care in entrustment with the trust agreement agent and
endeavors to prevent the damages that the client incurs from the actions that a
trust agreement agent takes as agent or intermediary to conclude a trust

agreement.

BHEDZ RBEMFHRREE
Chapter V-2 Designated Dispute Resolution Organizations
KA

Section 1 General Provisions
(G PRI E G 21T O H O TE)
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(Designating Persons to Conduct Dispute Resolution Services)

FNFHEDO T NERBELKREIR, KRICBIT2EMFLHA LB L. TOHGEIZEY .
FfEREEBEEITHOF L LT, BETHZENTE D,

Article 85-2 (1) Prime Minister may, at the application of a person satisfying the
following requirements, designate that person to conduct dispute resolution
services:

— EAN (NMEDOZRWHHSUIMH TREBEXTIEHEANDOEDDOH HH D& E 7, S
E DOVEFITHEIL L TRRAL S NIIEANE DOMOSNE DORIKEZ RS, HIUS =128\ T
L, ) ThorZL,

(i) it is a corporation (or an association or foundation without legal personality
for which a representative person or administrator has been designated; this
excludes a corporation established under foreign laws or regulations or any
other foreign organization; the same applies in item (@iv), (d));

= BN HEEO A NE-HOBEICEL Y ZOHOHEICL HFEELTD E I,
ZOEIE L O A DD LA Z R L2 W IIMOEROBREIC LD E TH > T
PRI EE YT H2EB IR LDOE L TESTEDDLILOERMVEI N, £
DHFH L O H» S TAFEZ R LRWE TRV &,

(i1) it does not fall under the category of a person that has had a designation
under this paragraph revoked pursuant to Article 85-24, paragraph (1) and
not yet had five years pass since the date of the revocation, nor does it fall
under the category of a person that has had a designation under the
provisions of other laws which Cabinet Order prescribes as being for
operations equivalent to dispute resolution services revoked and not yet had
five years pass since the date of the revocation;

= ZOoOEERELIIELE (B FUEEEE a5 s) I bITEE T
DANEDEFOREIER L, @0l (ZACHE T 2EOESTIC X A=
o, ) ITE BN, ZOROBITEZKDY . XILTZOHOPITEZZ T 5 Z L 237 <
IOl U b TAEZRGE LR WE TRV &

(iii) it does not fall under the category of a person that has been sentenced to a
fine (including an equivalent sentence under a foreign law or regulation) for
violating the provisions of this Act or the Attorney Act (Act No. 205 of 1949)
or of any equivalent foreign law or regulation, and that has not yet had five
years pass since the day that it finished serving the sentence or that it
ceased to be subject to its enforcement;

b ZEDS BIZ, WOWTINITHELT HER RN &,

(iv) it does not have a person falling under one of the following categories as an
officer:

A DB OEIED T2 DMy FIRIRFEEG AR DI 2 HEICPIT T2 2 LA TE R0
FHLLTAHAMBTTEDLHE

(a) a person specified by Cabinet Office Order as being unable to properly
perform their duties subject to dispute resolution services due to mental or
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physical disorder;
B PE TFiot B AR DR TE 22 52 1T THRMEZ G2 WA SUISNE OES B2 & RERITHR
Db TNDHE

(b) a person who has not had their rights restored after receiving an order to

VA

commence bankruptcy proceedings or a person that is treated in the same
manner under a foreign law or regulation;

L. EOTH (ZAUCHY T 2AEOEFICLDNEED, ) e, £
DR OHATZ PV . IIZLDOHOFITZ 2T 5 Z L NR < ol b %
PR U722

(c) a person that has been sentenced to imprisonment without work or a

—

heavier punishment (including an equivalent sentence under a foreign law
or regulation), and not yet had five years pass since the day that the
sentence was completed or that it ceased to be subject to its enforcement;
BN HEO A NE—HOBEILLY ZOHOHEICLHEELMVIEEN
T e L <X Z OB Y T 2NE OES OB EIZ L Y YZANEICB W TR
T TWLEEEEICHET DTS 2RV ESNESEIZBNWT, ZOBIELO
HET—ALRNIZZDIEANORE GMEOES B2 & RERICIRY b T\ b3
EEte, =ICBWTRHL, ) ThoBETEZORIHEL O H S HAFZRFE LRV
FH XTI OEREOBEIZ L D E Th > THIPMIREEBITH AT 2 EH IR D
HDOLLTHATTED DS DHE L ITYEM OIERITHEY T 5/ NE OES OBLUE
IRV ERAEITIB N TR TV D HHEES TED D EICHET 2 1TBUL ) A
DIHSNTEHEITENT, ZOBIELO AT —HURNIZEDIEANDEKE TH 72
FTEZORHE LD H O FAEZRE LR

(d) a person that, during the one month prior to the date of revocation, was

the officer (including a person treated in the same manner under foreign
laws and regulations; the same applies in this (d)) of a corporation and that
has not yet had five years pass since the date of the revocation in a case in
which a designation under this paragraph has been revoked pursuant to
the provisions of Article 85-24, paragraph (1) or an administrative
disposition which is similar to the relevant designation and which a
corporation has received in a foreign state pursuant to the provisions of a
foreign law or regulation that is equivalent to this Act has been voided; or
a person that, during the one month prior to the date of revocation, was the
officer of a corporation and that has not yet had five years pass since the
date of the revocation in a case in which a designation under the provisions
of other laws, which is specified by Cabinet Order as being for operations
equivalent to dispute resolution services, has been revoked, or an
administrative disposition which is similar to that designation, which is
specified by Cabinet Order, and which a corporation has been issued in a
foreign state pursuant to the provisions of a foreign law or regulation that
1s equivalent to one of the aforementioned other laws has been voided;
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B ZOERE L IFRELE I INOITHY T 2 4NEOESTOBEITEKR L,
SO (ZIITHS T2 EOEFICE DA G, ) ITLELL, 2O
BUTZ KD XFZDOHNOBITEZZ T2 LR < o A0 Ll L
mNE

(e) a person that has been sentenced to a fine (including an equivalent
sentence under a foreign law or regulation) for violating the provisions of
this Act, the Attorney Act, or an equivalent foreign law or regulation, and
has not yet had five years pass since the day that the sentence was
completed or that the person ceased to be subject to its enforcement;

T KGRI A IR FE LT D IR DB R OB e 2 A5 2 &

(v) it has a sufficient financial and technical basis to properly implement
dispute resolution services;

N BB ST B O RS GRS 65 DN IR 7R FERE I SR & KA T B2 03720
bOTHDZ L,

(vi) the composition of its officers or employees is unlikely to compromise the
fair implementation of dispute resolution services;

t WPRRREEGOERMICEAT 28R (LLT [EBEHE] Lo, ) NEFICHESEG
L. 7o, ZOEFEDED D L AT &0 M FiRE 3R 2 A EN ORI FEi T
HIEDIZFTHDLERBOLNDL T &,

(vii) its rules for implementing dispute resolution services (hereinafter referred
to as the "operational rules") conform to laws and regulations and are found
to be sufficient to allow it to fairly and appropriately implement dispute
resolution services pursuant to the provisions of this Act;

N OB L B RZBEIR U2/ R, T i AT O IRIC B9 2 FIHZ
DA D Fhe EfEAZONE BN+ HEOLHE HE FITH T 5 FHL R
<o ) ZTOMOEBHRONE (FEXRE_HOBEIZLVEZORNELTHHDTR
THER LN & & SN 5T NN FESRFNIAL 5 KO LHE — 51280 5
EEICHEET HTOICRERFEHREZRLS, ) ITOWTEE (BHEOZRBEBI I
b DITRD, ) 2B RIAEFERHFEOHDEFESAFE ORI L O 2 FIG BB
TEDDLHEGLUTOEG L o722 L,

(viii) the result of a hearing of opinions pursuant to the following paragraph is
that the number of trust companies and similar persons that have stated an
objection to the information about cancelling the basic contract for the
implementation of dispute resolution procedures, other content of the basic
contract for the implementation of dispute resolution procedures (other than
the particulars set forth in the items of Article 85-7, paragraph (2)), and
other content of the operational rules (other than particulars that paragraph
(3) of that Article requires to be among the content of those rules and the
particulars that need to be among the content of the rules so that they
conform to the criteria set forth in the items of paragraph (4) of that Article
and paragraph (5), item (i) of that Article) (limited to objections for which
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there are reasonable grounds) accounts for a proportion of the total number
of trust companies and similar persons that is no greater than the proportion
prescribed by Cabinet Order.

2 FEOHFEZ LI ET5HIE. HorLd, NENSTEDLEZAICKEY, 7
FEEEICK L, EERBONELZTH L, ZHUCTOWTEERZ2WNE I OER

(BFEDHLLEIIE, TOHEBEET, ) 2L, XOZ o REiiH# L-EFH
ZAERL L7221 72 5720,

(2) A person seeking to file an application as referred to in the preceding
paragraph must first explain the content of the operational rules to trust
companies and similar persons and hear their opinions to see whether they
object to the content (and hear the reason for any objection that there is) and
prepare a document giving the results, pursuant to the provisions of Cabinet
Office Order.

3 WHEHHRHEKEIL H—HOHEIZL2EELZLELYET2LET, FESELZND
FLEETICEIT 2 EM (PR FROEBITRDLMAITRY | FEIZHIT 2 24
IZH > Tk, HNFHEOLENIES S R OE LIES 28T 2 IR D HOICIR
%, ) IZEHLTVDZLIZHONT, oL, IEBREICHELRITNVXR 2R
A

(3) Before granting a designation under paragraph (1), the Prime Minister must
first consult with the Minister of Justice as to whether the relevant person
satisfies the requirements set forth in items (v) through (vii) of that paragraph
(but only the part that deals with the operations of dispute resolution
procedures; with regard to the requirement set forth in item (vii), this means
only as it is related to the criteria set forth in the items of Article 85-7,
paragraph (4) and the items of paragraph (5) of that Article).

4 WNEREEKREIX, F-HOBEICIHEL Lzt i3, BEhPMIE o=
T4 TR ONF T2 28 3T UL FB T O P E I NS Mt E L Lo B 288 Ll
TR B 7220,

(4) Having granted a designation under paragraph (1), the Prime Minister must
issue public notice of the trade name or name and the location of the principal
business office or office of the designated dispute resolution organization, as
well as the day on which the Prime Minister granted the designation.

(5 7€ D H5h
(Application for Designation)
FNFTHEO = HIFHE -HOBREIZL2HBEEZZ T LH & 2F 1T, RiICHT 25HE
Zitak LR ERFEE 2 WEIRBEEREIZIRH L2 T nuiE 2 5720,
Article 85-3 (1) A person seeking the designation under paragraph (1) of the
preceding Article must submit a written application for designation to the

Prime Minister giving the following information:

R RS
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(1) its trade name or name;
= BT DR AT FH AT DM FIRRE R AT O B AT U FB T D4 R K&
OVETAE Hi
(ii) the names and locations of its principal business office or office and any
other business office or office at which it will conduct dispute resolution
services;
= HBEORA IR HHE L IT4A W
(iii) the names and trade names of its officers.
2 AIEOBEEHFZHICIE, RICETL2FHZRMGL20IER 620,
(2) The following documents must accompany the written application for
designation referred to in the preceding paragraph:
— HIRE-HE SR OENSICET 2B MHEICZY T2 2807 5FH
(1) a document in which the applicant swears that it satisfies the requirements
set forth in paragraph (1), items (iii) and (iv) of the preceding Article;
= ERECEANORLFEIHGEAE (ZABIETLI 08T, )
(i1) the articles of incorporation and a certificate of the corporation's registered
information (including their equivalents);
= EBHRE
(iii) the operational rules;
MU AHARICBI o FHE A RO L e E
(iv) documents giving information about the organization;
T MPE H R, BEHRERE DM OK PRI E IR 21T O T2 OIS B 7 BB 70 SR
EHTLIEEWLNITLEHERTH > THENS TED HEH
(v) an inventory of assets, balance sheet, and other documents that Cabinet
Office Order prescribes, evidencing that the applicant has the necessary
financial basis to conduct dispute resolution services;
NORISRE ZHICHET 2 FEHECOMIFSRE —HE /N SITBIT 2B ML T L L
ZRET H2EHE L THBEINS TED 258
(vi) the documents prescribed in paragraph (2) of the preceding Article and the
documents that Cabinet Office Order prescribes as evidencing that the
relevant person satisfies the requirements set forth in paragraph (1), item
(viii) of that Article;
t ZOMANEFSTED S EHE
(vii) documents prescribed by Cabinet Office Order.
3 HIEOLZEITHW T, Ek, MPE RS UTEE RIS EMAGEE TER ST
e T, BRICRA TYLERIRS LT T 22 LN TE D,
(3) In a case as referred to in the preceding paragraph, if the articles of
Incorporation, inventory of assets, or balance sheet has been prepared as an
electronic or magnetic record, the electronic or magnetic record may accompany

the application in lieu of the paper documents.
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(P e fr 26755 55)
(Duty of Confidentiality)

FINTILEON  FREMPMIERE MR ZEZER GEN+IEO+ =5 " HOHEIZ
LV BES NI PRRER 2V D, I, KRGS _HIW NN IS0 LH —H
KLOFMEIZBWTHEL, ) A LLIFEEELAIBME I ZN6 OFKICH > T2 F 1T,
MR L T B ELZIRDO L, XITA COFEDO I H L T
IRBTIRN,

Article 85-4 (1) It is prohibited for a dispute resolution mediator (meaning a
dispute resolution mediator appointed pursuant to Article 85-13, paragraph
(2); the same applies in the following paragraph, paragraph (2) of the following
Article and Article 85-7, paragraphs (2) and (4)), the officer or employee of a
designated dispute resolution organization, or a person that used to hold the
relevant position to divulge confidential information learned during the course
of dispute resolution services to another person, or to use that information in
pursuit of its own interest.

2 FREM PR DR PR Z B I B L <V E TP MR 655 1 T1EF 3
LV, HEZOMOENRIOERIZ DWW TIEL, EFICE D ABITEET 28 & A7
R

(2) In terms of the application of the Penal Code and other penal provisions,
dispute resolution mediators and the officers and employees of designated
dispute resolution organizations engaged in dispute resolution services are
deemed to be officials engaged in public service pursuant to laws and

regulations.

B XB

Section 2 Operations

(Fi8 TE My SRR B 0D 26 75)

(Operations of a Designated Dispute Resolution Organization)

FNFTEOT fRERPMIFERIL, ZOBERERKOCEBHBOEDD EZAIZLD,
M PRRREEH XTI D LT D,

Article 85-5 (1) A designated dispute resolution organization is to engage in
dispute resolution services pursuant to the provisions of this Act and the
operational rules.

2 HEMPMIRERE (MPMREEZ G, ) 13, YFEEHETHLIMMNMETERHE (F
foe Fh H AT K 2 A LICAHTF T ThHLHEESEEZ VS, LT ZOEIZBWTIH
Uo ) HLLKIZZOEE LUIFIOREICBWTHIC YFEE) L), ) XEEEE
LIS DF & O Fie Efi AR Z OO TED D & T ALY | PSR
ATH ZEICBL, ABS UIBEZOMOWMM A= T2 Z LR TE D,

(2) A designated dispute resolution organization (or a dispute resolution
mediator) may receive dues, fees, or any other remuneration for engaging in
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dispute resolution services, pursuant to a basic contract for the
implementation of dispute resolution procedures or any other contract it has
with a member trust company or similar person (meaning a trust company or
similar person with which it has concluded a basic contract for the
implementation of dispute resolution procedures; hereinafter the same applies
in this Chapter) that is party to a complaint or dispute or with a client thereof
that is party to a complaint or dispute (hereinafter, to simplify, these persons
are referred to as the "parties" in this Chapter) or with a person other than the

parties.

(Gt 7 AL B 92 ST S TR TFoifod D 26755 D 25 7E)
(Entrusting Persons with the Operations of Complaint Processing Procedures
or Dispute Resolution Procedures)

FNFIEDN  FEEMFIRIARE T, O +a &M P MR R STt D IEEOHUEIZ &
DIETH > TP ELB LT L2EBIBRL2BD L LTEHATEDLHDE
W eE BN ILEO+ =FHUE R OHE LHIZB W T [ZEEm PR &v
J. ) LSO LT, S IE LT T PR R OB 2 it L TR 672
A

Article 85-6 A designated dispute resolution organization must not entrust a
person other than another designated dispute resolution organization or a
person with a designation under the provisions of other laws which Cabinet
Order prescribes as being for operations equivalent to dispute resolution
services (referred to as an "entrusted dispute resolution organization" in
Article 85-13, paragraphs (4) and (5)) with the operations of complaint
processing procedures or dispute resolution procedures.

CEGHIFE)
(Operational Rules)
FNFIEDOL FEEMFRIEEIT. RICHIT 52 FHICEAT 2 EBHRELZEDRITN
T2 57220,
Article 85-7 (1) A designated dispute resolution organization must prescribe the
following particulars in its operational rules:
Ffoe T FEAZRK ONFIZB T 5 FIH
(i) the particulars of the content of the basic contract for the implementation of
Dispute Resolution Procedures;
= PR EMEARK ORI 5 FIHE
(i1) the particulars of the conclusion of the basic contract for the
implementation of dispute resolution procedures;
= R EEE O FEICE T 5 HIE
(iii) the particulars of the implementation of dispute resolution services;

W GRS ICET A2 E IOV TIMAEESSE AT 2848 ICET 5
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FIH

(iv) the particulars of the dues shared by member trust companies and similar
persons for the necessary costs of dispute resolution services;

T HFED O PMRREEG O FEEIZET B2 BINT 25812 H - TR, Yk
SR AN A AR

(v) the particulars of any fees it collects from the parties in connection with the
implementation of dispute resolution services;

AN LD FETE K GRS B € OMARFR . TEE O KB LA G DRI A FEli 9 D [E DO #%
B, 7 AILEIAR, REFEESE ZOMOFE & OEEEIZE T 5 HH

(vi) the particulars of coordination with other designated dispute resolution
organizations, national government organs, local governments, private
businesses, and other persons that process complaints or resolve disputes;

t WPRRREERICET 2 E B OLMICE T 2 FIH

(vii) the particulars of processing complaints through dispute resolution
services;

I\ BB T 2 b DDIED, K PR EZER O ERICLERFH L U THRNS
TEDDHD

(viii) particulars, beyond what is set forth in the preceding items, that Cabinet
Office Order prescribes as necessary to the implementation of dispute
resolution services.

2 AHAE S OFEIEMERZIL, RICBITL2FHZAR LT 2O TRITNIT R
SRR

(2) The following particulars must be among the content of the basic contract for
the implementation of dispute resolution procedures referred to in item (i) of
the preceding paragraph:

—  FREMPRRREEIIT. ARSI EOEE D OFHRIE L ELBEE S E O
fiRR 0D B N T AT G 3 0y © Dy i il TFioe 0 I SL TS D & 3916 AL BE Fofe U3
iR FRe 2 BAE S 5 2 &,

(i) that the designated dispute resolution organization initiates complaint
processing procedures based on a petition from the client of a member trust
company or similar person to resolve a complaint involving trust business
subject to dispute resolution procedures and initiates dispute resolution
procedures based on a petition for dispute resolution procedures from a
party;

= BWREMPRIEE ST AR BRI, EELE TR B L. SUIIMAGEES
FEEFE DRAZ > B O LTI HD Ty P fifik Fhe 2 Blds L7258 128\ T, MAERE
SHFIZINOOFRIIE LD LI RDDH T ENTE, YHMAGIEESHEFIZX, £
DRONPH o1& EiF, ELRHEARS ZhaEATERLRNWI &,

(ii) that when initiating complaint processing procedures or when initiating
dispute resolution procedures based on a petition from the client of a member
trust company or similar person, the designated dispute resolution
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organization or dispute resolution mediator may ask the member trust
company or similar person to comply with these procedures, and that if the
member trust company or similar person is asked to do so, it must not refuse
without a legitimate reason;

= FEEHPMIRBERE STk R ZE BUE, W B Tt AT iR FR i BV T
IMAEFES IR L, Wd SUTIREE R O Ok DRHZ2RD H Z LN TE,
YEIMAMEFRRMLFIL, ZORDVRD-T L X1, EYRBEHR INEZEATIE
RBIRNT &,

(iii) that the designated dispute resolution organization or dispute resolution
mediator may ask a member trust company or similar person to give a report
or to submit books, documents and any other articles in the course of
complaint processing procedures or dispute resolution procedures, and that if
the member trust company or similar person is asked to do so, it must not
refuse without a legitimate reason;

W it Z BT, MR TR ICEB W T, TR RIE S EER G ORI H
AR EZ R L, YFEHEICH L, TOZMEEIET LI LNTEL L,

(iv) that the dispute resolution mediator may prepare the settlement proposal
that is necessary for resolving a dispute involving trust business subject to
dispute resolution procedures in the course of dispute resolution procedures
and recommend that the parties accept it;

T WG RIRZ B, MR TR B W T, IS DRER OS5 DEIEIZ L - TiX
YHEBARNSAIEDRSLT D RIABR R VB ERIZB N T, FROME, YHEHEDORER,
HHEEDOFFEITORNZOMOFFIZHO LTHYTHL ERBODL L 1T, Fht
KFGAE LR B G O FFIR D T DI B R R RIS R AAERL L. BRI 2T LT
FHIRRTHIENTEDLZ L,

(v) that, if there is no prospect of reaching a settlement between the parties in
dispute resolution procedures through a recommendation for the parties to
accept the settlement proposal referred to in the preceding item, and the
dispute resolution mediator finds it to be reasonable in light of the nature of
the case, the intentions of the parties, the parties' pursuance of the
procedures, or any other circumstances, the mediator may prepare the
special conciliation proposal that is needed for resolving the dispute
involving trust business subject to dispute resolution procedures and present
1t to the parties, giving them the reason for this;

NOMAMEFERFEIL, FRADMRE L TV D3ERE B L T @ik TR Bl is S
NG EIZIE, YA RE L TWD T, YRR T 25RO H KUY %
FFRA DR B 2 15 S PR RIS LT iud e o2 n 2 &,

(vi) that, if dispute resolution procedures are initiated for a claim involved in
pending litigation, the member trust company or similar person must report
to the designated dispute resolution organization that litigation is pending,
indicating the grounds for the claim under litigation and the progress of the
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litigation;

t ARSI, PR TFRO B E 2o fERIR DR RE S N5
AU, MR S B ROV R A IC B 1T DG R D B 2 45 & 4 ik
BB E L nuid e banZ &,

(vii) that, if litigation is filed in connection with a claim subject to dispute
resolution procedures, the member trust company or similar person must
report to the designated dispute resolution organization that litigation has
been filed, indicating the grounds for the claim under litigation;

N ETZFITHUET 256 OE, IMAGEESHFIL, PR FHROBM L ko7
FERICRDFRICE L., YLiFROREZ OMOFHOHE %KD LN TZHEITIL,
Y HEH A R ER PSR IClmE LT nid e blena &,

(viii) that, beyond as provided in the preceding two items, if a member trust
company or similar person is asked to report the progress of litigation
connected to a claim that is subject to dispute resolution procedures or to
report on any other matter, it must report that matter to the designated
dispute resolution organization;

U IMAEFESFEIL, BAFTE LITFE LFOFDBVEHITIRR L2 koot
B XNLZDOFRIZOWTEADHEE LT-HEIIE, ZOFROCZONE L EEH G
fRRFERS IS L2 TR bnz &,

(ix) that, if the litigation referred to in item (vi) or item (vii) comes to no longer
be pending before the court or if the judicial decision in that litigation
becomes final and binding, the member trust company or similar person
must report that effect to the designated dispute resolution organization,
giving the details thereof;

T MAMEFERFIL. T ORK I LIREM FIRREET I K 2 P ifR &R O R
REZOWTEIMT D720, LELRFEROREEL OMOIE 25 L 2T E R 520
&,

(x) that a member trust company or similar person must provide the necessary
information or take other measures that are necessary for informing its
clients of the implementation of dispute resolution services by the designated
dispute resolution organization;

T AR SITHET D b DODIEN . Ttk GG FEES B 1 D ALBE T T 415
FEEB BED Fr OfRR ORED T2 DITKETH D b D & L THRIFT TED 5 FIH

(xi) particulars, beyond what is set forth in the preceding items, that Cabinet
Office Order prescribes as being necessary for furthering the processing of
complaints involving trust business subject to dispute resolution procedures
and the resolution of disputes involving trust business subject to dispute
resolution procedures.

BT 5O PR EMBEARZ ORI T 2 FHICET 2 EEHRIL. Fita

FEEE DN & Ffee I FEAR SR OFGRE DO HIALD o o To G E 121, YL E S50 T

FEf FEA KN AR 2B € OO FifiR FEZEH OERMICEAT 2852 BT 52 &
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DREFETRWERIAEND L& 2 RE, TNEESLTERLRNVWIEEZRARLET D

HOTRITIT R B0,

(3) Operational rules respecting the particulars of the conclusion of a basic
contract for the implementation of dispute resolution procedures referred to in
paragraph (1), item (i) must provide that a designated dispute resolution
organization in receipt of an offer to conclude a basic contract for the
implementation of dispute resolution procedures from a trust company or
similar person must not refuse that offer unless the trust company or similar
person is expected to be unreliable in its performance of the obligations under
the basic contract for the implementation of dispute resolution procedures or of
any other obligations connected with the implementation of dispute resolution
services.

4 FoHFE=SICHT L FEHICETIEBHEZL. KRBT L2EEZEHATL2HDT
RFT 7R B0,

(4) Operational rules respecting the particulars set forth in paragraph (1), item
(iii) must conform to the following criteria:

—  EIHREE TR & PR TR & O AR T DO DRENHELE SN TWD Z
&

(1) measures have been taken to ensure coordination between complaint
processing procedures and dispute resolution procedures;

T KRR 2 B O D U7 1 K O PR 22 BDS gt B FE R BE K A D 2
FLMERREAT D2 L ZDOMOMPIRIRFHDORNIERFERMZ LT DB ENNH
LEHPHLGEITBNT, HEMPMREBRZHRT 27200 HEZED TND
Z &,

(i1) they establish how a dispute resolution mediator is appointed and establish
how to remove a dispute resolution mediator if that mediator has an interest
in a party to a dispute involving trust business subject to dispute resolution
procedures or in any other circumstances likely to interfere with the fair
implementation of dispute resolution procedures;

= FREMFMRRERE ORENSEE S (TR AR O OFTA ., faEh 5
R BEBI ) D& = Oth O FH %28 U CHED P MRS O F £ 2 FENIC X
BLL., XIIZDOFRECEELREEZ G2 L5RICHHL LD L L THBINSTED S
FaWo, ) XITREM PR O F % (FEEW FREIEERE SR O T A £
DMDOFEHZ B L TEOFEELZFHEMCIR T 2BRICHLbOE L THBIFST
EDDEZ D, ) & FRNBEFLESEEDFOYTE & T2 Tt RIEEES
BEM G DWW TR R IRR TR DO REG 217 9 Z & & L TV D FREM PRI &
ST, HEFEERSEE S L <X RLF 255 SUTHR E R G Ui B 23 i 4+ iR
REEITH L AU B L RIFT L2 RTH-OOHENHELLNTND D
&

(iii) if the designated dispute resolution organization is to engage in the
operations of dispute resolution procedures in a dispute involving trust
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business subject to dispute resolution procedures to which its substantial
controller, etc. (meaning a person specified by Cabinet Office Order as one
that is related to the designated dispute resolution organization in a way
that allows it to substantially control its business or to exert a material
influence on its business due to its shareholdings in the designated dispute
resolution organization, its financing of the designated dispute resolution
organization, or any other circumstance) or its subsidiary company or similar
person (meaning a person specified by Cabinet Office Order as one to which
the designated dispute resolution organization is related in a way that allows
it to substantially control its business due to its shareholdings or any other
circumstance) is a party, measures have been taken to prevent the
substantial controller, etc., subsidiary company or similar person, or
designated dispute resolution organization from exercising undue influence
on the dispute resolution mediator;

I ik ZE N L ThVWEEs (REFEE (B S fEEREFEe L+t
5) B ERE B L BICHET DI OV TT ) SR BRI W T, g
fRIRZE B DFSRE _HICHET 2RIEZELTH LI LG ER< ) IZBWT, W5H
WPt O FEREIZ Y 72 0 iES OfERRGE 2B LR a A LB &35 L &2, Fpi
TOMEEZIT LI ENTELLICTHIODOEELZEDTNDI &,

(iv) they establish measures for receiving the advice of an attorney-at-law in
the event that the dispute resolution mediator is not an attorney-at-law
(unless the dispute resolution mediator is a judicial scrivener as prescribed
in Article 3, paragraph (2) of the Judicial Scriveners Act (Act No. 197 of
1950) in dispute resolution procedures that are carried out for a dispute
referred to in Article 3, paragraph (1), item (vii) of that Act) and the
implementation of dispute resolution procedures necessitates expert
knowledge with regard to the interpretation and application of laws and
regulations;

o FRRRFRE O ERMIZEE L TIT ) AN DWW TS R FIEEZEDO TS Z &,

(v) they establish an appropriate means of giving notice upon implementing
dispute resolution procedures;

N R FREOBR G G TIZE D £ TOEEN R FHROEITICOWNTED T
HZ &,

(vi) they establish a standard operation process from the initiation to the
termination of dispute resolution procedures;

£ INARRES S ORI D3R EM MR BE BT er U ot it G5 78 2615 B 5 1 D fif
KD BN T &3 2556 XX Tl ch A5 782655 B 4 0 24 8 03 5 M0 4 g TR B
(R LI FRRTFREDOHSL CTE T 256 DB M OTNEED TND Z L,

(vii) they establish the requirements and formalities for the client of a member
trust company or similar person to file a petition to resolve a complaint
involving trust business subject to dispute resolution procedures with the
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designated dispute resolution organization, or for a party to a dispute
involving trust business subject to dispute resolution procedures to file a
petition for dispute resolution procedures with the designated dispute
resolution organization;

N R ED SRR DM AG RS EN SR PR FROB L TEZIT 5 EICE
W, Pt G FEEB BRSO DY FEH L 2 5 UFMAEESHEOBE
XL, HRNZEDOF BT D L &bl YMBE D DS U T
feDFES 2 KT 20BN TR T DI2DDFRHZEHOTNDL I &,

(viii) they establish procedures for the designated dispute resolution
organization to promptly notify the client of a member trust company or
similar person which is to be the other party to a dispute involving trust
business subject to dispute resolution procedures if it receives a petition for
dispute resolution procedures from a member trust company or similar
person, and to confirm with the client whether or not it requests the
implementation of dispute resolution procedures in response to this;

U FREEM GRS I AE RS E OB ) b 5 L5 O PRk FRe O N T4
ZT AR WT, PR REFEFEEH S OMTT DL FE & 725 U%MAE
FERFAETEICR L, RN EDEZ@INT D Fie EOTNDL I L,

(ix) they establish procedures for the designated dispute resolution
organization to promptly notify the member trust company or similar person
that is to be the other party to a dispute involving trust business subject to
dispute resolution procedures if it receives a petition for dispute resolution
procedures as referred to in item (vii) from a client of the member trust
company or similar person;

+ R TR B WD TTRE SN IREEEZ O oI ORE | IRIEE OO
PNDFEEFEDTND L,

(x) they establish the way of retaining, returning, and otherwise handling
books, documents and any other articles submitted in the course of dispute
resolution procedures;

+— WERRTFRICBWTHIE SN2 BERIOIEE S, F LTRSS D RE
FIZ DM OMIITE D Fhext B3 7B BHEK G D M FH ULH =F OWE
[ZDOWT, HEMEOMEIZS LTI a2 @I R 2720 ORIRWO ik % E
HDTNDLHZ L, FENTHEO+ =FREICHET 2 FhEMLEICFEERI N TN D
TRHOMEIZONTE, AL 5,

(xi) they establish a method of handling for properly maintaining the
confidentiality of information about the parties to a dispute involving trust
business subject to dispute resolution procedures, or information about any
third party, which is included in an opinion stated or books and documents or
any other article submitted or presented in the course of dispute resolution
procedures, in accordance with the nature of the confidential information;
the same applies to confidential information appearing in the dispute
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resolution record referred to in Article 85-13, paragraph (9);

+ = FROGSRAEFEERBENN B O N FE D FIRRFR AT S DO OEE &
NHFXEEDOTNDHZ &,

(xii) they establish the requirements and formalities for the parties to a
dispute involving trust business subject to dispute resolution procedures to
terminate dispute resolution procedures;

+ = R AR B S PRI TR X o T Tl S5 % By 4 o0 X S8 [
ZRIFREDRANL T D LA DI 72Uy I U7z & &1, SIS Y 5% Fii o Tt & 14
TL, ZOREZFHAIRELEBHERFOLERIEMT LI LE2EDODTND T
&

(xiii) they provide that if the dispute resolution mediator judges there to be no
prospect of reaching a settlement between the parties to a dispute involving
trust business subject to dispute resolution procedures through dispute
resolution procedures, the mediator will promptly terminate the dispute
resolution procedures and notify the parties to the dispute involving trust
business subject to dispute resolution procedures of that effect;

+0U FREKR PRI D AR E R KEROBEICOWT, 2o 0HE B HE
R GBI L CH Y R E L EIRFT 2720 OHELZEDTNDH 2 L,

(xiv) they establish measures for the dispute resolution mediator or the officer
or employee of the designated dispute resolution organization to maintain
the confidentiality of any information learned in the course of dispute
resolution services.

5 H—HENSKOELSIZET 52 FHEICET 2EFRBRIT. RICHEIT 2 EEICHES
TLHHOTRIFNITR B0,

(5) Operational rules respecting the particulars set forth in paragraph (1), items
(iv) and (v) must conform to the following criteria:

— BoHENSICHETS 2 A K OREE L5 IBUET 2B OB SUIEE T E
KOS TTiE (RFICB0NT TRHEEGHE] Lo, ) ZEDTND I L,

(1) they establish the amount of dues provided for in paragraph (1), item (iv), of
fees provided for in item (v) of that paragraph, or the way of calculating them,
as well as the method of payment (collectively referred to as the "amount of
dues, etc." in the following item);

BAHBHENE LI AL R D TRNI &,

(ii) the amount of dues, etc. is not grossly inappropriate.

6 FH_HEHEFTO FHEMER] L3, MIMETH-> T, RICEHIT 56 %RE, M
AERESHERZH L 2T RER2NbDE N,

(6) The term "special conciliation proposal" as used in paragraph (2), item (v)
means a settlement proposal that, except in the following cases, the member
trust company or similar person must accept:

— YFEETHOIMAGEHESILFORE (LN ZOHEIZBWTHIC IEE] L
Do ) DUBMMREZHELRNE &,

125



(1) the client of the member trust company or similar person that is a party
(hereinafter simply referred to as the "client" in this paragraph) does not
accept the settlement proposal;

= SR DORIR DIRFIT IR W T AIRIR Fhe O B /) & 72 o T2FERITR L A
DIREINTWRWEEIZBWT, BEDN YRR EZw LIl L2 IMAGEES
HERNHST-HPO— A ZRiET 5 H E TICYLE RITHR DRI EE S v, 2o,
A HE TISYZFRNIRY T boinend &,

(ii) at the time the settlement proposal is presented, litigation has not been
filed in connection with a claim subject to dispute resolution procedures, but
by the last day in the one-month period after the day on which the member
trust company or similar person learns that the client accepts the settlement
proposal, litigation has been filed in connection with the relevant claim and
not withdrawn;

= UM ROERORFIZE W T Y P FHe 0 BB & 72 o 1255 RICBR 2 FF 3R
DIRE SN TWDOHREIZBNT, BEDYSMBRERLZHE L2 & MAETEST
ENHMSTAMNL—HAZRRET 5 H £ TICYLRa Al FiFonene X,

(iii) at the time the settlement proposal is presented, litigation has been filed
in connection with a claim subject to dispute resolution procedures, and by
the last day in the one-month period after the day on which the member
trust company or similar person learns that the client accepts the settlement
proposal, that litigation has not been withdrawn;

W BEDNYEMRE LW LT 2 L 2 MAGRSEERN AT b — A 2l
% HETIZ, B P R FHNIT DI TV D BRic 815 FEEB BEHm o\ T
BEHEMITRDTHEGE CELFIAEERS e =1/\5) B R -HIIHET S
EREEN S, UTYRMREI L6 TITmiRE L < IFFENHL LT & &,

(iv) by the last day in the one-month period after the day on which the member
trust company or similar person learns that the client accepts the settlement
proposal, an arbitration agreement as defined in Article 2, paragraph (1) of
the Arbitration Act (Act No. 138 of 2003) is entered into or a settlement or
conciliation other than through the relevant settlement proposal is reached
between the parties with regard to the dispute involving the trust business
subject to dispute resolution procedures for which the dispute resolution
procedures have been implemented.

7 EBHBEOEH X, NERBERKEORAZZ T RTIUL. 2O NEETRW,

(7) Changes to the operational rules are invalid without the authorization of the
Prime Minister.

8 WM REIX, ATEOBEICE OB Z L LD LT5 & &%, YLtk ¥
BHIFE S B I IR A4S 5 Je OV LIS 5 (245 T D 551 (R iR P8 D 2675 LT AR D 01T
RD, ) IZEALTWDZLIZOWNWT, &6 0D, IEFRKEICHRELRITNERS
720,

(8) Before granting the authorization under the preceding paragraph, the Prime
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Minister must first consult with the Minister of Justice as to whether the
operational rules subject to authorization under the preceding paragraph
conform to the criteria set forth in the items of paragraph (4) and the items of
paragraph (5) (but only the part dealing with the operations of dispute
resolution procedures).

(Foe Fhi B ALK DO AN EAT DFFEDORNKE)
(Disclosure of the Fact of a Breach of the Basic Contract for Implementation of
Dispute Resolution Procedures)

FINTIEDOIN FEEHFIEBNL, Fhe M EARKIC L0 NGRS ENAHE
TORBONBITHELTLHEIZBN T, YZMAGHSHEOERZIEE | MR
JBATIZOE IELRBEH N2 VW ERO D & XX, Bl <, YZMAGEIESHEON
MITAFRR PEEABITOEFELZRNRT D& L b, NERBEREICHE LR TE
IRBTRUN,

Article 85-8 (1) If the obligations that a member trust company or similar person
bears pursuant to a basic contract for the implementation of dispute resolution
procedures are breached and, on hearing the opinion of the member trust
company or similar person, the designated dispute resolution organization
finds there to be no legitimate reason for the breach, the designated dispute
resolution organization must disclose the trade name or name of the member
trust company or similar person and the fact of the breach to the public, as
well as reporting this to the Prime Minister, without delay.

2 FEEMPMRRAEEIE. Tt B A5 FE D B 1F M OV Tt oF G A5 RE S B i &
RARIZBHIE L, W ONE Ffoe et RAF FE 27 B O UEE K OV ot xt SA5 E2E#5 B
FDfRRZARET D720, MAGBFESLEZOMOFITK L, FWORL, Higt o
DI 24T O X OFORITIT R B0,

(2) A designated dispute resolution organization must endeavor to provide
information, consultation, and other support to member trust companies and
similar persons and to other persons, in order to preemptively prevent
complaints involving trust business subject to dispute resolution procedures
and disputes involving trust business subject to dispute resolution procedures,
and in order to facilitate the processing of complaints involving trust business
subject to dispute resolution procedures and the resolution of disputes
involving trust business subject to dispute resolution procedures.

(BB OEHAOEEIL)

(Prohibition on Employing Members of Organized Crime Groups)
FINFLEON REMPMIERIL., 2OHE% (BARBICX 2 "8 217 8001k
BT DBEMERE KB ASICRET 22 NIHE QLT ZoRCENT EAIHEA]
EWVI, ) NIFRNHB TR BTN LHFEZRIBLRNVEEZ WD, ) ZpEiE
REFGIWF S, UM FRRFEFOMBE & L THEMN L TIR 520,
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Article 85-9 A designated dispute resolution organization must not allow the
member, etc. of an organized crime group (meaning a member of an organized
crime group as defined in Article 2, item (vi) of the Act to Prevent Illegal
Activities by Members of Organized Crime Groups (hereinafter referred to as a
"member of an organized crime group" in this Article) or a person that has not
yet gone five years without being a member of an organized crime group) to
engage in dispute resolution services, nor may it employ the relevant person as
an assistant in dispute resolution services.

GERIR BB D EE )
(Prohibition on Differential Treatment)
FNFFEO+ FEEHFRRRERIL, FFEDOMAMMEFERHE T3 LA Y 72 220 19 Bl
W& LTI LR,
Article 85-10 A designated dispute resolution organization must not subject any
particular member trust company or similar person to unfairly differential
treatment.

(FLERDIRAT)
(Keeping Records on File)

FNFLEO+— FHEMPMREREIL. BN+ LEZO+=FNLHOBEIZ LD bDOD
(Zr. WG CTED D L ZAICEY MPFMREEGICET DR FERL. Zh
ZRAFEL 2T NIER 5700,

Article 85-11 Beyond the preparation and filing under Article 85-13, paragraph
(9), a designated dispute resolution organization must prepare and keep on file

records of its dispute resolution services pursuant to the provisions of Cabinet
Office Order.

(FEE K GRS BT X 5 95 16 LB F5¢)
(Complaint Processing Procedures by a Designated Dispute Resolution
Organization)

FNFHEO+Z BEHARRERIL. ARSI EOBED O Fhixt RIE7CEE
BIE S ICOWTHRIROBN. THRb o 70 & Z1E, ZOMBRITIS L, HEBEICHLER
BE% L, ST REEEGHESH IR FHFLIET 2L L bIT, BZMA
BRESHEFITH L, UL Fhid RI5 e 5 B g O WA 2l A L T2 Ol 7o L P
ZROIRTIEIR By,

Article 85-12 If the client of a member trust company or similar person files a
request to resolve a complaint involving trust business subject to dispute
resolution procedures, in addition to complying with any petition for a
consultation about this, providing the client with the necessary advice, and
investigating the circumstances of the complaint involving the trust business
subject to dispute resolution procedures, the designated dispute resolution
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organization must notify the member trust company or similar person of the
substance and content of the complaint involving the trust business subject to
dispute resolution procedures, and ask the member trust company or similar
person to process the complaint expeditiously.

(F8 &5 S % BRI 1 2 o ik Ffoe)
(Dispute Resolution Procedures by a Designated Dispute Resolution
Organization)

FNFIEO+ = IMAMEFESHE TR D Fhi I RA5 LG B En F ORI 2 M D 728,
MHFEFIT. YZINALE FES 55 DN Fie Fht AT 2 4fiih U 72 55 7 # G iR i B3 1 et
L., MR TFROPNLTETHI ENTE S,

Article 85-13 (1) A party to a complaint may file a petition for dispute resolution
procedures with the designated dispute resolution organization with which the
member trust company or similar person has concluded a basic contract for the
implementation of dispute resolution procedures, for the purpose of resolving a
dispute involving trust business subject to dispute resolution procedures which
concerns the member trust company or similar person.

2 REHPMREERIL. FIEHOPNTEZ T L &L, HPMRERZBTT 20D
LT 5,

(2) On receipt of a petition request as referred to in the preceding paragraph, a
designated dispute resolution organization is to appoint dispute resolution
mediators.

3 WMFMRRZRIZ. MEPRERTHADENE TH- T, ROKZDWVTIMNITEEY
T8 GE—HOHN TR UFE LNERREATLIE LR, ) O HNHE
EEND2bDLET L, ZOHBICBNT, MFHRERD I bR Eb—NE F
— I = (BEHPN TR RIEELEE =R R L IIRET 2 HIRD
LDOTHLIGEICH-> T, B, HZFXEHENE) OVTNNCHEYTLET
T IEIR B,

(3) Dispute resolution mediators are to be appointed from among persons of the
highest moral character that fall under one of the following items (excluding
any person that has an interest in a party connected with the petition referred
to in paragraph (1)). In this case, at least one of the dispute resolution
mediators must be a person falling under item (i) or (iii) (or under item (), (iii),
or (iv), if the petition is related to a dispute provided for in Article 3,
paragraph (1), item (vii) of the Judicial Scriveners Act):

— FPELTho CEOMBIHEF LWIMNERE L CHEL ETHLHE
(i) an attorney-at-law that has been practicing for five years or more in total;
= PRAMBRGIEESICIEE LEHRABER L CHREU ETH L E
(ii) a person that has been engaged in trust business subject to dispute

resolution procedures for ten years or more in total;

= HEAGICET 5HEE & FEE L OMICAE U7 EF IR D HRE O o4
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[EIZET 2 FHEIZOWTHMP 2R T AT 08 L THBN ST TEDLHE

(iii) a person that Cabinet Office Order prescribes as having specialized
knowledge of and experience in consulting on complaints that arise between
consumers and businesses with regard to consumer affairs or on any other
consumer affairs matters;

M MR CRFEELERE =RE - HE LR IIHET 2MPHIR LD TH LY
Bl o TE, FEE HICHRET 2 RIESELTH - TRIEICHE T 2 MR
PERMRERICHEF LHMBBE L CTHEU L TH D H

(iv) if the petition is related to a dispute prescribed in Article 3, paragraph (1),
item (vii) of the Judicial Scriveners Act, a judicial scrivener as prescribed in
paragraph (2) of that Article that has been engaged in summary court legal
representation services, etc. as defined in that paragraph for five years or
more in total;

T ST 2FICHET 2/ L LTAHABN ST TEDDLHE

(v) a person that Cabinet Office Order prescribes as being equivalent to a
person set forth in the one of preceding items.

4 FEEMFRIEBIT, FH ORI TEE ZHOBEIC LV BT L o R B

(AT Z DR OREHE—HITBWTHIZ TG Ea ] W), ) 2Kk 25

WFRIATDbDETDH, 2L, MPMRRERIT, P TUBRLIYFERETH

L IMAEFER S ORE DY Uik Tk G5 LG B 4 2 WU T 51220 %

BAOZETLHHETHDLLRBOOLND Z L EDOMOFERIC LY HFMIFHREZITO DI

WY TRWERDDLE, TN FERAYRANTAHAIEDIZE —HOHPN TE LT

ERODEEIT, WMPMHIRFREAEMLR2NED L L, MPILEENYEHB L Th

R PR B 361 DM IR TR A T2 FHECAT T 2 LY LFE 0 5

& XL, FEEMPMRREEIL. X PRI PIRIR TR OB 2 RFET 5 b

DET D,

(4) A designated dispute resolution organization is to send the petition referred
to in paragraph (1) into dispute resolution procedures by the dispute resolution
mediators appointed pursuant to paragraph (2) (hereinafter, to simplify, each
of these persons is referred to as a "dispute resolution mediator" in this Article
and paragraph (1) of the following Article); provided, however, that if the
dispute resolution mediators find that it is not appropriate to carry out dispute
resolution procedures due to the finding that the client of the member trust
company or similar person that is a party to the petition has sufficient ability
to properly resolve the dispute involving trust business subject to dispute
resolution procedures or due to any other grounds, or if the dispute resolution
mediators find that the party has filed the petition referred to in paragraph (1)
for unjust purposes and without due cause, they are not to implement dispute
resolution procedures; and if the dispute resolution mediators find it
appropriate to send the petition into procedures equivalent to dispute
resolution procedures at an entrusted dispute resolution organization, the
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designated dispute resolution organization is to entrust an entrusted dispute
resolution organization with the operations of dispute resolution procedures.

5 RIHEZIELEFOHEIC L MPMREB PP TR FERm LWL Lice
&, MIIZFth PRSI ER 2 Tt T 5 2 L & Lc & &I, fEEm FART-BI 1L,
F—HORNTE LEHIIH L, ZOFZHALMN L TEMT 2D ET D,

(5) If the dispute resolution mediators decide not to implement dispute resolution
procedures pursuant to the proviso to the preceding paragraph, or if they
decide to entrust an entrusted dispute resolution organization with the
operations, the designated dispute resolution organization is to notify the
person filing the petition referred to in paragraph (1), indicating that they
have done so and giving the reasons therefor.

6 MPMLERIL, YFEEELLEZBEANLGEREZIERL, &L IREFoORL
RO, KITHEFEENDBE LR L XIREFHZOMOYIFORR N 2RO RS
ZAERL T, 2O 2 L, IR lEiE G\ Lo EHENEICHET % Fr
BIFEREZR TR THZEE VD, ) T HT LN TX D,

(6) A dispute resolution mediator may hear the opinions of the parties and
persons of reference, ask them to submit written reports, ask the parties to
submit books, documents and any other articles that should serve as a
reference, prepare a settlement proposal and recommend that the parties
accept it, or implement a special conciliation (meaning presenting a special
conciliation proposal as prescribed in Article 85-7, paragraph (6)).

T MERRRFRL. AR LRV, 2L, BPIRERIL. YFEEOREEZS T, M
BLRODLFEDOHEWEZTHT LN TE D,

(7) Dispute resolution procedures are not open to the public; provided, however,
that the dispute resolution mediators may allow the attendance of a person
they find to be appropriate, with the consent of the parties.

8 FREMPMRRFEEL. MR TR DOBMIZENL D, HHE TH HIMAMEFERLF
DERIZH L. NEFSTEDDL L ZAICEY . wICBIFA2EHEIZHOWT, i
WLT-ERERM L, XTI Eflsk Lo ERGLek 22t U Tl &2 L2 i vl
57w,

(8) Prior to the initiation of dispute resolution procedures and pursuant to the
provisions of Cabinet Office Order, a designated dispute resolution
organization must deliver a paper document giving the following information,
or provide an electronic or magnetic record in which that information has been
recorded, to the client of the member trust company or similar person that is a
party to the dispute, and give an explanation of the same:

— YIRS O BB 5

(1) information about the fees to be paid by the client;

BN RO EHEMER AN S ICHE T 2P TR OB BN O TICEDL E T
DIERER) 72 FRe D LT

(ii) the standard operation process from the initiation to the termination of
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dispute resolution procedures as provided in Article 85-7, paragraph (4), item
(vi);

= ZOMABNSTED D FH

(iii) the information prescribed by Cabinet Office Order.

9 FEEHHMIRERIX. NESTEDD L2 ALY ZOFEH L 7ip Gk Fit
CBAL., WRICH|IT 2 FHEZ L L FREMLEZFER L. RELRITNIE RS20,
(9) A designated dispute resolution organization must prepare and keep on file a

dispute resolution procedures record giving the following information with

regard to the dispute resolution procedures it implements, pursuant to the

provisions of Cabinet Office Order:

—  FRAREFEESBEENF O Y FEE DD PR TFHOHL TE LT2FER A

(i) the date on which the party to a dispute involving trust business subject to
dispute resolution procedures files the petition for dispute resolution
procedures;

T FRAIREEESEER SO Y EE KR TEORIMADORKL, BEHE T4

(i1) the names or trade names of the parties to a dispute involving trust
business subject to dispute resolution procedures and their agents;

= PRIRZER O K4

(iii) the names of the dispute resolution mediators;

DU o G TR T 5 0D S Jii 0D %k

(iv) the details of the implementation of dispute resolution procedures;

B PR FROMER (MPHRFROK TOHRBLNZEOFEH B LT, )
(v) the results of the dispute resolution procedures (including the reasons for
the termination of the dispute resolution procedures and the date thereof);
NOHIEFIZET 52 001E), Fhi L 7cm PR FRONE LY 50T 57201
VEBRFEHTH> THEMNSTTED D H D

(vi) information beyond what is set forth in the preceding items which Cabinet
Office Order prescribes as being necessary in order to make the content of
dispute resolution procedures clear.

(FF2h D SER T )
(Postponement of Expiration of Prescription)

LD+ R TR L > TX TR RIEFEES Bl G0 4 5 [T
RN RNE T D AR N T & 2 BRIy PRI 2 BN YRSy PRI Tl 2 /6 T LTz
BEITRBWT, Y ML THRO ML TE Lo Y Tl 25 25 Em F Y
FENLOF OB Z T T2 A 06— H LAPNIZ M 5% PRk Fhe o BB & 72 o 7256k
IZOWTHFRZRE L7c & 13, BOFERM I L T, Hh Pk Fiicds
T LFERORFC, SRR DIRERH -T2 b D & BT,

Article 85-14 (1) If dispute resolution mediators terminate the dispute resolution
procedures on the grounds that there is no prospect of reaching a settlement
between the parties to a dispute involving trust business subject to dispute
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resolution procedures through dispute resolution procedures, and the party to
the dispute involving trust business subject to dispute resolution procedures
that filed the petition for dispute resolution procedures files an action on a
claim that was subject to the dispute resolution procedures within one month
from the day on which that party receives notice of the termination, the action
is deemed to have been filed at the time that the claim was filed in the dispute
resolution procedures, in terms of the postponement of expiration of
prescription.

2 FEEN PRIRAEB DR PRI FEZEH OBEILNENFTRDO —+=F—HOBEIZ &

DIBATE, EEN+ESEO F—HOBREIZL2BENEN+HEDO —+NE—

HOBEIZ L VRV IE S, 2o, ZORRFSUIEIE L O B ISk Fgik Fioe s FE i S
N TV Rt R FERGBEH SN H 5B ITB N T, Mk Gk Fie D B 3L T
Z LT TRt R sEES BEM S O Y FE N F N+ HEO —+ =5 = E L <X
BN+ FHEEO NS =HOHEIZ L 5 EE fzx 7o B XY EER A L <UEBUE L
ZH ST HOWTINFWH DS — H LI Y3 SRk Foe o B 1Y & 72 o 7255 KT
OWCifa g Lz &b, AiEE EH%*QE?LE)O

(2) The provisions of the preceding paragraph also apply if the discontinuation of
dispute resolution services by a designated dispute resolution organization is
authorized pursuant to Article 85-23, paragraph (1) or if the designation under
Article 85-2, paragraph (1) is revoked pursuant to Article 85-24, paragraph (1)
and there is a dispute involving trust business subject to dispute resolution
procedures for which dispute resolution procedures has been implemented as of
the day of authorization or revocation, and the party to the dispute involving
the trust business subject to dispute resolution procedures that has filed the
petition for dispute resolution procedures files an action on a claim that was
subject to the dispute resolution procedures within one month from the day on
which the party receives the notice under Article 85-23, paragraph (3) or
Article 85-24, paragraph (3), or within one month from the day on which the
party learns of the authorization or revocation, whichever comes earlier.

(FFsFReDH k)
(Suspension of Court Proceedings)

FNTIEOTI TR G5 705 BN G+ DUV T YL T he i S5 sE 5 B i 4+
DY ELEFNHFRDRBT L2HEICEBNT, ROBZONWTNNIBITLEHLH D |
MO, HEFRARIEFCEBEER FOLFEREOILFR ORI THRDH H & 1T, =i
FIFTE. WHAURNOBIMEZED TR FhaePIET250RELZT LI LN TE D,

Article 85-15 (1) If litigation in a dispute involving trust business subject to
dispute resolution procedures is pending between the parties to the dispute,
and if any of the following grounds exist and the parties to the dispute file a
joint petition, the court in charge of the case may decide to suspend court
proceedings for a fixed period of no longer than four months:
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— TR BETEGBEEN IOV T, YT RETCEEBEERFOYF
BHICB O THFRRFRAERmSNTND Z &,

(i) dispute resolution procedures have been implemented for the dispute
involving the trust business subject to dispute resolution procedures,
between the parties to the dispute;

T HIBOGE DI, ML TR ST TR B 4 0 M FH W R I
F o THHEFHAREHELRELFOMLLHMNDEOEE N HDH Z &,

(ii) beyond what is referred to in the preceding item, the parties to the dispute
involving the trust business subject to dispute resolution procedures reach
an agreement to resolve the dispute through dispute resolution procedures.

2 ZEREHIETE, WOTHREORELZRVIETZ LN TE D,

(2) The court in charge of the case may set aside the decision referred to in the
preceding paragraph at any time.

3 H—HOHNTEZATT HREKCHTIEOBEIZ LV H—HOWRE Z D E 3 kE

WIZxFLTIE, RIREHF LS TAHZ ENTE R0,

(3) No appeal may be entered against a decision dismissing a petition referred to

in paragraph (1) or a decision set aside a decision referred to in paragraph (1)

pursuant to the provisions of the preceding paragraph.

(MAMEFER A5 D4 DO HER)
(Public Inspection of the Register of Member Trust Companies and Similar
Persons)
FNFHEOTARN FEEHPHIEERIL. MAGSHEDOAEL NROMEITHE L 7
TR B0,
Article 85-16 A designated dispute resolution organization must make the
register of member trust companies and similar persons available for public

inspection.

(4 PR DA I FR)
(Restriction on the Use of Names)

FNFHEO+L BEHAMIEE TLRWE (SEpEM G EEE L +HRE0 =+
FHOBHTEIL L 2B ELZ T EEZTOMINICETL2HE L L TEHATEDDL LD
fr<o ) 1E. EOAHIIRE SO O IR EMFPHRERE CH L LR I B EN
DB HLFERANTIT B0,

Article 85-17 A person that is not a designated dispute resolution organization
(other than a person designated as under Article 156-39, paragraph (1) of the
Financial Instruments and Exchange Act or any other person that Cabinet
Order prescribes as being similar thereto) must not use a character in its name
or trade name which could give rise to the misconception that it is a designated

dispute resolution organization.
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Section 3 Supervision

(2D JE H)
(Notification of Changes)

FNFIEOIN FEER PRI, BN+IEDO =F—HA 7 I0BIT 5 FHICE
Wb olol X, £OEZAMBEKEIZ R HR TR 5720,

Article 85-18 (1) If there is a change involving information set forth in one of the
items of Article 85-3, paragraph (1), a designated dispute resolution
organization must notify the Prime Minister of that effect.

2 NREFEREIL, APEOBEIC XV fREMPRFERE O ZH L < ZAHXITET
LEENE LT FEHTOFEHOERDfEHR b o7o L Eid, ZOEEZRE LR
TR 6700,

(2) The Prime Minister must issue public notice on receiving a notification
pursuant to the provisions of the preceding paragraph of a change in the trade
name or name of a designated dispute resolution organization or in the location
of its principal business office or office.

(Foe 32 s EL ALK O 5 D Jei H)

(Notification of the Conclusion of a Basic Contract for Implementation of
Dispute Resolution Procedures)

FINFIEOFIL FEERPMREEIL. ROZFZONTANTHEET L & ST, HHE

A TEDDEZAIZEY, ZTOFEZNEREKEIZEITHZRTT R 5220,

Article 85-19 If it falls under one of the following items, a designated dispute
resolution organization must notify the Prime Minister of this pursuant to the
provisions of Cabinet Office Order:

— (BRESHE L& FREMEARZ AR Lo & & TS T AR & &
TLREEE,

(i) it concludes a basic contract for the implementation of dispute resolution
procedures with a trust company or similar person or terminates the basic
contract for the implementation of dispute resolution procedures;

Z ZOMABNS TCEDDLGEICEY T L L&,

(ii) it falls under any other case that Cabinet Office Order prescribes.

CEB IR 2 Wl & 04 )
(Submission of Reports on Business)
FNFIED 4 fREHPMREERIL, FEEE D LT, UEFEFEITR DM
REFEFICEAT 2MEFTELMER L. WEBBERKEICRE LTI 6720,
Article 85-20 (1) Each business year, a designated dispute resolution
organization must prepare a report on dispute resolution services for that
business year and submit it to the Prime Minister.
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2 HIEHOWMEFICET LM EHE, REH A oM BRI, ARG TED D,
(2) Cabinet Office Order provides for the information required to be given in the
report referred to in the preceding paragraph, the submission date, and other

necessary particulars.

CER S U M ONSE AR A
(Collection of Reports and On-Site Inspections)

FINFISED 4 —  NERBEREIR. PR EER O RN IENOHIMEIRIEIT DI04
ERH DL EROD &=, %Eﬁ%%&%% *L., ZOEBICEALERES LITE
Brofgt 24 U, XITH#%E I Eﬁ%%ﬁ&%@®%%%ﬁb<i$%%%®@
DRI B A B HE, Hi% Eﬁ%%%&%%@¥%®%ﬁ L THEMsE, FLL
IREEEZ OO EREIE L LN TE D,

Article 85-21 (1) On finding that it is necessary to do so in order for dispute
resolution services to be performed fairly and appropriately, the Prime
Minister may order a designated dispute resolution organization to give reports
or submit materials relevant to its operations; and may have the relevant
officials enter the business office, office, or any other facilities of the
designated dispute resolution organization; ask questions about the state of its
operations; and inspect its books, documents and any other articles.

2 WHEREKEX, PR EEBEONEN O ZITOIDRIIVLEND H &R
Do EEIL, TOLBEDOREIZIBNT, FREM PRI OMAEFESHEE L <IX
YRR EM PR B D O BB ORFE 2 T T ITX L, MdEER éﬁﬁ#é&%&%§0)§%
BICRALZB LR NEHwES LATERORE 24 U, IYEREIC, Znbo
FHOBENLE L ITEBIZOMOMEE I H A SE, Yi%isEh P iE o %%
ORPUCEH L THEMESHE, HLLIETINLOFDRBEEHZOMOYIEEZREIED
ZENTED,

(2) On finding that it is particularly necessary to do so in order for dispute
resolution services to be performed fairly and appropriately, the Prime
Minister, within the scope of that necessity, may order a designated dispute
resolution organization's member trust company or similar person or the
person that a designated dispute resolution organization has entrusted with its
operations to give reports or submit materials that should serve as a reference
with regard to the designated dispute resolution organization's operations; and
may have the relevant officials enter the business office, office, or other
facilities of the relevant persons; ask questions about the state of the
designated dispute resolution organization's operations; and inspect its books,
documents and any other articles.

3 FIZHOBUEICL VY ABRELZTLHMEIR. oy R RERELEER L. Bf%
FIHRAR LR T E R 67220,

(3) An official carrying out an on-site inspection pursuant to the provisions of the
preceding paragraph must carry identification and present it to the persons
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concerned.

4 FHEOE HOBEIZ LD VEAREOHERIT, LREEDTDICRO LD
D EfEL TR DR,

(4) The authority for an on-site inspection under the provisions of paragraphs (1)
and (2) must not be interpreted as having been accorded for the purpose of a

criminal investigation.

CERS & 7)

(Operational Improvement Orders)

FNFIED = WRERBELKREIT, 580 MR RS Ok i R 55 2655 D1 E 12 B
L. W EERE ORNIED OIERZATEAHRT 2T ONERH L LR D & 1T,
YRZHEEM FIRRFERIICRT L, T OMEDOREICIN T, EHBOEE OUEITLER
BEEMTHIENTED,

Article 85-22 (1) On finding that it is necessary to do so in connection with a
designated dispute resolution organization's administration of dispute
resolution services in order to ensure the fair and appropriate performance of
dispute resolution services, the Prime Minister, within the scope of that
necessity, may order the designated dispute resolution organization to take the
measures that are necessary for improving the administration of its services.

2 NREHREKREIL, FEEMFMRIEEN R DOK ZONTNNITHE LT L5628V T,
AIEOHEICL DM T E L L ETHLXIE, HOHLD, IEBKEICH®E LR TN
T 6700,

(2) If a designated dispute resolution organization falls under one of the
following items, the Prime Minister must first consult with the Minister of
Justice before issuing the order under the preceding paragraph:

— BN REO E-HE RGN OHEETE TR 2 E M G PR T D X5
(AR DR Y | RS HEIT 222 H - TE, BN HEOLFENEL 5 LW
IS 5T 2 HEEITR D BOICRD, UTFZOFICEBNTHLE, ) 1248 L
RN L LR oA IIEN+ RGO HHELENLHE LT ETICH T HE
HIZEE LW e b BENNHL ERDOLNLGE

(i) it comes to no longer satisfy the requirements set forth in Article 85-2,
paragraph (1), items (v) through (vii) (but only the part that deals with the
operations of dispute resolution procedures; with regard to the requirement
set forth in item (vii) of that paragraph, this means only as it is related to
the criteria set forth in the items of Article 85-7, paragraph (4) or the items
of paragraph (5) of that Article; hereinafter the same applies in this item) or
it is found to be likely that it will come to no longer satisfy the requirements
set forth in Article 85-2, paragraph (1), items (v) through (vii);

= BN+ HEEOR, FENFTEEON, FNFTEFONITFEN+LEZO+ =DHE
CER LSS (COBRATA DM FRRFROET IHD DO THLIHEICR
%, )
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(ii) it violates the provisions of Article 85-5, Article 85-6, Article 85-9, or
Article 85-13 (but only if the violation is related to the operations of dispute
resolution procedures).

(o PR IR 5 2 5 DARBE IE)
(Suspension or Discontinuation of Dispute resolution Services)

FNFIED = FEENFMRIEEIL. PR EFES O L IX—HoRik

(KHEIZHET 2HBICLD2bOERS, ) 2L, XFIELEZL LD T2 L XL,
WNERREE R E OFR AT 252 1T 72 1T fUid 72 B 720,

Article 85-23 (1) A designated dispute resolution organization must have the
authorization of the Prime Minister to suspend (excluding suspension on the
grounds prescribed in the following paragraph) or discontinue all or part of its
dispute resolution services.

2 FREMPMREEI N, REZDOMORLT Z1F72 W BEHIZ X 0 PR3 O 2F
F—EDORIEE L72GEIiE, BEHICEDFEE, BlHA L CHEBREKREICET
2T U722 B 72\, FEED MR EE 23 M 34K 1 2 U 72 Y 5% G R 5 367 O 08
XiF—#ZzmATL L&, FAkET 5,

(2) A designated dispute resolution organization must notify the Prime Minister
immediately on suspending all or part of its dispute resolution services due to
a natural disaster or for any other compelling reason, indicating that it has
done so and giving the reason. The same applies when the designated dispute
resolution organization recommences all or a part of dispute resolution services
so suspended.

3 HHOBEIZ L DIRIEE L ITBEILOR A 221, SUZATEOIRIEZ U746 &
R RFEB X . YRR IE XOTBEIE D By HEBILINIC, HEEIKIE 3B O H 123
15 AL BE T ot S0 SRR Fofoe. (L D HE TE K P AF IR B B ST D B O BUEIC K D HE7E
Th o> THFMIEEEBIHYT2EBIURLIBOL LTHATED D bDEXZITT-
FH (LLFZOHEICENT [ RFEmARERE] S o, ) DBEFOEFLEZXIT TV
LGEITRT D UL ERCIR D YL R0 FARUEE RS O W 1E 2 PR 5 T T 4
DfERZ XD Fhia Gte, WERHE HIZBWTH LU, ) B"EMIN TV YE=EE, Y
i% 4 F A DS OIMNE FER AL K UM O 15 780y AR DB BE (2 B R% IR IR ST BE Ik 2 L7z
B AR L2 TR BV, EEM FIRREERE AN YRR IE &2 U 7o Y R% iR 53
BORH UI—H2HmHT oL &b, FkE T2,

(3) A designated dispute resolution organization that obtains the authorization
for suspension or discontinuation under paragraph (1) or that implements the
suspension referred to in the preceding paragraph must notify any party for
which complaint processing procedures or dispute resolution procedures have
been implemented as of the day of the suspension or discontinuation (if the
designated dispute resolution organization has been entrusted with operations
by another designated dispute resolution organization or by a person that has
obtained a designation under the provisions of other laws which Cabinet Order
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prescribes as being for operations equivalent to dispute resolution services
(hereinafter collectively referred to as an "entrusting dispute resolution
organization" in this paragraph), this includes procedures for processing
complaints or procedures for resolving disputes for the entrusting dispute
resolution organization that has so entrusted it; the same applies in paragraph
(3) of the following Article), the member trust companies and similar persons
that are not parties, and other designated dispute resolution organizations, of
the suspension or discontinuation, within two weeks from the day of the
suspension or discontinuation. The same applies if the designated dispute
resolution organization recommences all or part of the dispute resolution
services so suspended.

(F87&E D HUH L&)

(Revocation of a Designation)

FNFHEO M NREBREKREIL, fEEHPRRIERE DR DK 5D NTINITEEY
THEEX, FNTAGOE-HOBEICLELMVIE L, IANH LN
MAZED T, TOEBEORHE LT —HMOEILEZMT D5 LN TE D,

Article 85-24 (1) If a designated dispute resolution organization falls under one
of the following items, the Prime Minister may revoke the designation under
Article 85-2, paragraph (1) or order the suspension of all or part of its
operations during a fixed period of no longer than six months:

— BN+ REO E—HE_SNOHELEETICEIT 2 EHICHEE LN L &
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(i) it comes to no longer satisfy the requirements set forth in Article 85-2,
paragraph (1), items (ii) through (vii), or it is discovered not to have fallen
under one of the items of that paragraph at the time it was designated;

Z O REOFERICIVENFHSLO _FE-HOREICLDEEEZ T L &,

(ii) it is discovered to have gained its designation under Article 85-2,
paragraph (1) by wrongful means;

= ESTESICESSWGITER L & X,

(iii) it violates a law or regulation or a disposition based on a law or regulation.

2 WHEHRHEKREIL, M FMRREE DR DB S5ONT NI LT 25818\ T,
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(2) If a designated dispute resolution organization falls under one of the
following items, the Prime Minister must first consult with the Minister of
Justice before issuing a disposition or order under the preceding paragraph:

— WNTIEO T EHE LSO LS ETITET L E M (PR T DS
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(i) it comes to no longer satisfy the requirements set forth in Article 85-2,
paragraph (1), items (v) through (vii) (but only the part that deals with the
operations of dispute resolution procedures; with regard to the requirement
set forth in item (vii) of that paragraph, this means only as it is related to
the criteria set forth in the items of Article 85-7, paragraph (4) or the items
of paragraph (5) of that Article; hereinafter the same applies in this item), or
it is discovered not to have satisfied the requirements set forth in Article 85-
2, paragraph (1), items (v) through (vii) at the time it obtained the
designation under Article 85-2, paragraph (1);

=N HEEOR, BN HEONR, FNFTEEONUIE N+ TGO+ =D/ E
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(ii) it violates the provisions of Article 85-5, Article 85-6, Article 85-9, or
Article 85-13 (but only if that violation is related to the operations of dispute
resolution procedures).

3 W HOBEIZIVHENTILED H-HOBEIZ L HEEDOIIE L O 2521
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(3) A person subject to a disposition revoking a designation under Article 85-2,
paragraph (1) or an order to suspend all or a part of its operations pursuant to
the provisions of paragraph (1) must notify any party for which complaint
processing procedures or dispute resolution procedures have been implemented
as of the day of the disposition or order, member trust companies and similar
persons that are not parties, and other designated dispute resolution
organizations, that it is subject to the disposition or order, within two weeks
from the day of the disposition or order.

4 WHERCEIREIZ, - HOMEIZ LV HENTIRO FH - HOBEIZ L HHE 2 I
DLz XL, TOFZRELRTIE R LR,

(4) The Prime Minister must issue public notice on revoking a designation under
Article 85-2, paragraph (1) pursuant to the provisions of paragraph (1).

BAE MR

Chapter VI Miscellaneous Provisions

(B R~ D& BHE H )

(Submission of Materials to the Minister of Finance)
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Article 86 (1) On finding it to be necessary to do so, so that planning or
policymaking can be undertaken for systems in the trust business that are
linked with the system for handling failed financial institutions and financial
risk management under the jurisdiction thereof, the Minister of Finance may
ask the Prime Minister to provide the necessary materials and explanations.

2 WMBKREIL %ODF)T%e AR D 4B R RE AL BRI FE R OVt /e A B BA L, (BREZEIC
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(2) On finding it to be particularly necessary to do so, so that planning or
policymaking can be undertaken for systems in the trust business that are
linked with the system for handling failed financial institutions and financial
risk management under the jurisdiction thereof, the Minister of Finance,
within the scope of that necessity, may ask trust companies, foreign trust
companies, and trust agreement agents to provide materials and explanations

and to otherwise cooperate.

(FEFR D ZAT)
(Delegation of Authority)
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Article 87 (1) The Prime Minister delegates the authority accorded thereto under
this Act (other than what Cabinet Order prescribes) to the Commissioner of the
Financial Services Agency.

2 EEITEEIX. S TEDDLEIAICLY, AIEOHEIZL D LI HERDO—
HE2MBEREXIMBLXRRECEET LN TE D,

(2) The Commissioner of the Financial Services Agency may delegate part of the
authority delegated thereto pursuant to the provisions of the preceding
paragraph to the Directors-General of the Local Finance Bureaus or the
Directors-General of the Local Finance Branch Bureaus, pursuant to Cabinet
Order.

(i FH B 4%)
(Application)
FENTNE ZOFERERPZNCES S T LS OIEFIZRENT EFERt) L0
E. BIBEDOEDDRRWIRY | AEGEFESE G LD LT 5,
Article 88 Except as otherwise provided, the term "trust company" as used in
laws and regulations other than this Act and orders issued based thereon
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includes foreign trust companies.

(N B3~ D ZAT)
(Delegation to Cabinet Office Order)
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Article 89 Beyond what is provided for in this Act, Cabinet Office Order
prescribes the process of applying for license, registration, authorization,
approval, and designation under the provisions of this Act, the process for
submitting documents, the information required to be given in them, the period

for keeping them on file, and other particulars necessary for implementing this
Act.

(% i )
(Transitional Measures)
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Article 90 If an order is established, revised, or abolished pursuant to the
provisions of this Act, the necessary transitional measures (including
transitional measures for penal provisions) may be prescribed by in that order
to the extent considered to be reasonably necessary for the establishment,
revision, or abolishment of that order.

FLtE SA
Chapter VII Penal Provisions

Bl —5% KOBHZONTNNIEET L8, ZFUTFTOREE L IX=a M
Tzl iz 4 5,
Article 91 A person falling under one of the following is subject to imprisonment

for not more than three years, a fine of not more than three million yen, or
both:

S —
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(i) a person that, in violation of the provisions of Article 3, engages in trust
business without being licensed;

Z AEOFRICIVBE=LNIEL T =FFE-HOGRHFEZ T H

(ii) a person that has gained its Article 3 or Article 53, paragraph (1) license by
wrongful means;

= REOFBEIZEVELEE H, FL 50 FH—H, FH+ _F&E-HXIHE
FA- PG HO B A % T T2
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(iii) a person that has gained its registration as referred to in Article 7,
paragraph (1), Article 50-2, paragraph (1), Article 52, paragraph (1) or
Article 54, paragraph (1) by wrongful means;

U FH+HEOBEICER LT, MAIEEELEEEH

(iv) a person that violates the provisions of Article 15 in allowing another
person to engage in trust business;

o B FNEE-EHE -5 (Bt FARICBWTERTLIHGE2ED, UTFTZ05
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(v) a person that, in violation of the provisions of Article 24, paragraph (1),
item (i) (including as applied mutatis mutandis pursuant to Article 76;
hereinafter the same applies in this item), engages in conduct set forth in
item (i) of that paragraph (other than as it involves the acceptance of a trust
set forth in the items of Article 2, paragraph (3));

NOB TP ERE-HOBEIC L OWMESE B R&HE _HA I HEFEDLI%Z T
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(vi) a person that fails to deliver a report under the provisions of Article 27,
paragraph (1) (other than as it involves the acceptance of a trust set forth in
the items of Article 2, paragraph (3); hereinafter the same applies in this
item) or that delivers a report giving a false statement;

t FBETHFROHE -HOBEITERK L T, BEZIT RV TERIER =RF =512
BT 5 HECEAERE LT

(vii) a person that, in violation of the provisions of Article 50-2, paragraph (1),
places property in trust in the way set forth in Article 3, item (iii) of the
Trust Act without being registered;

N FEARTERE -HOBEITEK LT, BEE2Z T 720 TEERORBEELZE AT
=1

(viii) a person that, in violation of the provisions of Article 67, paragraph (1),
engages in trust agreement agency services without being registered;

U RIEOFEICIVESR+HELRE - HOBRGEZ T =&

(ix) a person that has gained its registration as referred to in Article 67,
paragraph (1)by wrongful means;

+ FHEF=5oHEIER LT, MACEFEROIRBEEL S FEE

(x) a person that violates the provisions of Article 73 in allowing another

person to engage in trust agreement agency services.

Bl 2% ROBHZONTNNIEET 28T, ZFEUTFTOREE L IE=a M
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Article 92 A person falling under one of the following items is subject to
imprisonment for not more than two years, a fine of not more than three

143



million yen, or both:
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(i) a person that violates any of the conditions attached pursuant to the
provisions of Article 5, paragraph (8) or Article 53, paragraph (9);

= BN SR AR —HOBEIC KX D EFOFEILOmAITER L
=

(ii) a person that violates an order of operational suspension under the
provisions of Article 44, paragraph (1) or Article 45, paragraph (1);

= BHEANAEE -HXIEATFRE -HOBREIC L 2EGEOEIEOMTITER LT
=

(iii) a person that violates an order of operational suspension under the
provisions of Article 59, paragraph (1) or Article 60, paragraph (1);

W A+ Z&H -HOBEIZL2EBOEILOMTICER LTEH

(iv) a person that violates an order of operational suspension under the
provisions of Article 82, paragraph (1).

FILt+ =% WOZTZONTINTHELT 2HIL, —FUTOEESE L= MU
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Article 93 A person falling under one of the following items is subject to
imprisonment for not more than one year, a fine of not more than three million
yen, or both:

— EIUAE THOBEC LIRSS HOREIC LY D ICIRA T X
FHICEBOLE L L TRE LA

(1) a person that includes a false statement in a written application under the
provisions of Article 4, paragraph (1) or in a document required to accompany
it pursuant to the provisions of paragraph (2) of that Article, and submits it;

=OENGHEH GBRT AE _HICBWTHERT YA S, ) HLUTEL
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(i1) a person that includes a false statement in a written application under the
provisions of Article 8, paragraph (1) (including as applied mutatis mutandis
pursuant to Article 52, paragraph (2)) or Article 50-2, paragraph (3) or in a
document required to accompany it pursuant to the provisions of Article 8,
paragraph (2) (including as applied mutatis mutandis pursuant to Article 52,
paragraph (2)) or Article 50-2, paragraph (4), and submits it;

= B & CH (BAT AR _EHICBWTHENT GG, ) OREIC
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(iii) a person that violates the provisions of Article 21, paragraph (2) (including
as applied mutatis mutandis pursuant to Article 63, paragraph (2)) in
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engaging in services other than trust business, trust agreement agency
services, operations for the purchase and sale, etc. of beneficial interests in
trusts, electronic payment instruments-related business, and property
management services without obtaining approval;

W - +HURE—HE 7 (BEFARIBWTHENTLIHGEGT, UTZ0x
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(iv) a person that, in violation of the provisions of Article 24, paragraph (1),
item (i) (including as applied mutatis mutandis pursuant to Article 76;
hereinafter the same applies in this item), engages in the conduct set forth in
item (i) of that paragraph (but only as it involves the acceptance of a trust
set forth in the items of Article 2, paragraph (3)), or a person that, in
violation of the provisions of Article 24, paragraph (1), item (iii) or item (iv)
(including as applied mutatis mutandis pursuant to Article 76), engages in
the conduct set forth in those provisions;
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(v) a person that fails to deliver a report under the provisions of Article 27,
paragraph (1) (but only as it involves the acceptance of a trust set forth in
the items of Article 2, paragraph (3); hereinafter the same applies in this
item) or that delivers a report giving a false statement;

NOETIERE ZHOBEIER L2

(vi) a person that violates the provisions of Article 29, paragraph (2);

t B =EROBEICLOMEFELREET. IEBOREELRE LIE

(vii) a person that fails to submit a report under the provisions of Article 33 or
that submits a false report;
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(viii) a person that fails to make the explanatory document under the
provisions of Article 34, paragraph (1) available for public inspection or that
fails to take what Cabinet Office Order prescribes as measures to put the
data forming the content of an electronic or magnetic record under the
provisions of paragraph (3) of that Article into a format that allows a large,
non-exclusive audience to gain access to it through electronic or magnetic
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means; or a person that makes an explanatory document giving a false
statement available for public inspection or that takes measures to put the
data forming the content of an electronic or magnetic record into which a
false record has been recorded into a format that allows a large, non-
exclusive audience to gain access to it through electronic or magnetic means;

o BT AREBE ZHOBEIZ LD HFEZFIFASE =HOHEIC LY 2Tl
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(ix) a person that includes a false statement in a written application under the
provisions of Article 36, paragraph (2) or in a document required to
accompany it pursuant to the provisions of paragraph (3) of that Article, and
submits it;
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(x) a person that includes a false statement in a written application under the
provisions of Article 37, paragraph (2) or in a document required to
accompany it pursuant to the provisions of paragraph (3) of that Article, and
submits it;
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(xi) a person that includes a false statement in a written application under the
provisions of Article 38, paragraph (2) or in a document required to
accompany it pursuant to the provisions of paragraph (3) of that Article, and
submits it;
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(xii) a person that includes a false statement in a written application under the
provisions of Article 39, paragraph (2) (including as applied mutatis
mutandis pursuant to paragraph (5) of that Article (including as applied
mutatis mutandis pursuant to Article 63, paragraph (2)) and Article 63,
paragraph (2)) or in a document required to accompany it pursuant to the
provisions of Article 39, paragraph (3) (including as applied mutatis
mutandis pursuant to paragraph (5) of that Article (including as applied
mutatis mutandis pursuant to Article 63, paragraph (2)) and Article 63,
paragraph (2)), and submits it;

+= FUH—FE "W NIFLHOHAEIC L D205 E2ET, IEBOAEEZ LT
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(xiii) a person that fails to issue a public notice under the provisions of Article
41, paragraph (3) or (5), or that issues a false public notice;
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(xiv) a person that fails to give a report or submit a material under the
provisions of Article 42, paragraph (1) (including as applied mutatis
mutandis pursuant to Article 50, paragraph (3) (including as applied mutatis
mutandis pursuant to Article 62, paragraph (2))) or Article 42, paragraph (2)
or (3), or that gives a false report or submits a false material under those
provisions;
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(xv) a person that fails to respond to questioning by officials under the
provisions of Article 42, paragraph (1) (including as applied mutatis
mutandis pursuant to Article 50, paragraph (3) (including as applied mutatis
mutandis pursuant to Article 62, paragraph (2))) or Article 42, paragraph (2)
or (3) or gives a false response to that questioning; or a person that refuses,
obstructs, or evades an inspection under those provisions;
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(xvi) a person that fails to make a notification under the provisions of Article
51, paragraph (2) or that includes a false statement in a written notice
referred to in that paragraph or in a document required to accompany it
pursuant to the provisions of paragraph (3) of that Article and submits it;

+t FHEHF-FENHORHTIZ L D2GTITER L

(xvii) a person that violates an order under the provisions of Article 51,
paragraph (4);
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(xviii) a person that fails to make a notification under the provisions of Article
51, paragraph (5) or that makes a false notification;
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(xix) a person that fails to give a report or submit a material under the
provisions of Article 51, paragraph (6), or that gives a false report or submits
a false material under those provisions;
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(xx) a person that fails to respond to questioning by the officials under the
provisions of Article 51, paragraph (6) or gives a false response to that
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questioning; or a person that refuses, obstructs, or evades an inspection
under those provisions;

T R SENEIFEIEOBEIER L2

(xxi) a person that violates the provisions of Article 51, paragraph (8) or (9);
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(xxii) a person that includes a false statement in a written application under
the provisions of Article 53, paragraph (2) or in a document required to
accompany it pursuant to the provisions of paragraph (3) of that Article, and
submits it;

“H= FRAMUEE =HOBEIL LD HEEIRSHEMEOBEIC LY ZITH
T _REEFHIRBOLHZ LR LEH

(xxiii) a person that includes a false statement in a written application under
the provisions of Article 54, paragraph (3) or in a document required to
accompany it pursuant to the provisions of paragraph (4) of that Article, and
submits it;
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(xxiv) a person that fails to issue public notice under the provisions of Article
57, paragraph (3) or (5) or that issues a false public notice;
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(xxv) a person that fails to give a report or submit a material under the
provisions of Article 58, paragraph (1) or (2), or that gives a false report or
submits a false material under those provisions;
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(xxvi) a person that fails to respond to questioning by officials under the
provisions of Article 58, paragraph (1) or (2) or gives a false response to that
questioning; or a person that refuses, obstructs, or evades an inspection
under those provisions;

Z+t BEAPNGHE -HOBEIZ XD HEEEIFESEE HOBEIZ LY ZHIZR
T~ EHIOBEBOREL L TR LEE

(xxvii) a person that includes a false statement in a written application under
the provisions of Article 68, paragraph (1) or in a document required to
accompany it pursuant to the provisions of paragraph (2) of that Article, and
submits it;

“HN BEHERE-HOBEIC LD HmEFTLREE T, IR GBOMEE LR
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(xxviii) a person that fails to submit a report under the provisions of Article 77,
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paragraph (1), or that submits a false report;
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(xxix) a person that fails to make an explanatory document under the
provisions of Article 78, paragraph (1) available for public inspection, that
fails to take what Cabinet Office Order prescribes as measures to put the
data forming the content of an electronic or magnetic record under the
provisions of paragraph (2) of that Article into a format that allows a large,
non-exclusive audience to gain access to it through electronic or magnetic
means; or a person that makes an explanatory document giving a false
statement available for public inspection or that takes measures to put the
data forming the content of an electronic or magnetic record into which a
false record has been recorded into a format that allows a large, non-
exclusive audience to gain access to it through electronic or magnetic means;
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(xxx) a person that fails to give a report or submit a material under the
provisions of Article 80, paragraph (1), or that gives a false report or submits
a false material under those provisions;
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(xxxi) a person that fails to respond to questioning by officials under the

provisions of Article 80, paragraph (1) or gives a false response to that
questioning; or a person that refuses, obstructs, or evades an inspection
under those provisions;
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(xxxii) a person that includes a false statement or a false record in an
application for designation under Article 85-3, paragraph (1) or in a
document or electronic or magnetic record required to accompany it pursuant
to the provisions of paragraph (2) of that Article, and submits it;
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(xxxiii) a person that violates the provisions of Article 85-9;

=N BN HESEO S -HOBEIC L 2 WEELREE T, TR BOTLERE
L7clEELRE LA

(xxxiv) a person that fails to submit a report under the provisions of Article 85-
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20, paragraph (1) or that submits a report giving a false statement;
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(xxxv) a person that fails to give a report or submit materials under the
provisions of Article 85-21, paragraph (1) or paragraph (2), or that gives a
false report or submits a false material under those provisions; a person that
fails to respond to questioning by the officials under these provisions or
responds falsely to that questioning; or a person that refuses, obstructs, or
evades an inspection under those provisions;
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(xxxvi) a person that violates an order under the provisions of Article 85-22,
paragraph (1).
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Article 94 A person falling under one of the following items is subject to
imprisonment for not more than one year, a fine of not more than one million
yen, or both:

— BARFROBEICER LT, 22X TR20WTEREOH WD LTH

(1) a person that, in violation of the provisions of Article 6, reduces the amount
of its stated capital without authorization;

Z B RERHOBEICER LT, FREEFS LG LICE

(1) a person that violates the provisions of Article 11, paragraph (5) in
beginning trust business;

= FBHEREHOBEICER LT, BT XTI RN CTESHIEELLEELLE

(iii) a person that, in violation of the provisions of Article 13, paragraph (1),
changes its business rules without authorization;

W BHARERE—HOPEITER LT, KBZZ T RN THOSHEDOFBIZHEREL .
MITFEEEENTEH

(iv) a person that, in violation of the provisions of Article 16, paragraph (1), is
involved in the day-to-day operations of another company or engaged in
business without approval;

BOBEHAS BE_HRIBWTHENTLIHEEZGT., ) OBREICK M TITERKL
Te&

(v) a person that violates an order under the provisions of Article 18 (including
as applied mutatis mutandis pursuant to Article 20);

NOB P RENE BAT=RE _HICBWTENT 6 28T, ) OREIC
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(vi) a person that, in violation of the provisions of Article 21, paragraph (4)
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(including as applied mutatis mutandis pursuant to Article 63, paragraph
(2)), changes the details or methods of operations without approval;

t B FEEO IR THERT 2 emEMERGNE (BUT TS @i B s )
EWo, ) BEPIEE CH GBS aR<, ) OBEISER LIEE

(vii) a person that violates the provisions of Article 39, paragraph (2)
(excluding item (ii)) of the Financial Instruments and Exchange Act, as
applied mutatis mutandis pursuant to Article 24-2 (hereinafter referred to as
the "Financial Instruments and Exchange Act as Applied Mutatis
Mutandis");

N BNFEEONE—HOBEIERK LT, ZOMBICEL T S-MEZRH
L., XIZHCOFEOT-DIZER LI

(viil) a person that, in violation of the provisions of Article 85-4, paragraph (1),
divulges confidential information learned during the course of duties to

another person or uses that information in pursuit of its own interest.

FILFHSE RIERELHFOGAEICHEWT, LAIEFE - T2 FH =FNZIT I E Lo
Flaid, BINT 5, ZORMXULI—HE2EINT 22N TERVWE XL, ZOMM%E%
BET 5,

Article 95 (1) In the case referred to in item (vii) of the preceding Article, any
economic benefit that the offender or a third party in bad faith has received is
confiscated. If all or part of the economic benefit cannot be confiscated, the
offender or third party in bad faith is subject to the collection of an equivalent
sum.

2 AREESREIENEE T HILG0 QR LM EEDOERINE) KO T HILED =F
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& RIRB _Hp HEMME (F_a3Rk0 __OHEICRL NEMENEM LS DI
Ro, ) | Ldooix NEMME] &, FEE “EHgko =% “Hh IEEILHE
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HHDET D,

(2) The provisions of Article 209-2 of the Financial Instruments and Exchange
Act (Confiscation of Comingled Assets) and of Article 209-3, paragraph (2) of
that Act (Requirements for Confiscation) apply mutatis mutandis to
confiscation under the preceding paragraph. In this case, the phrase "Article
198-2, paragraph (1) or Article 202" in Article 209-2, paragraph (1) of that Act
is deemed to be replaced with "Article 95, paragraph (1) of the Trust Business
Act", the phrase "this Article, paragraph (1) of the following Article, an Article
209-4, paragraph (1)" in that paragraph is deemed to be replaced with "this
paragraph", the phrase "the following paragraph and paragraph (1) of the
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following Article" in that paragraph is deemed to be replaced with "the
following paragraph", the phrase "comingled assets (but only those comingled
with illegal assets connected with the provisions of Article 200-2)" in
paragraph (2) of that Article is deemed to be replaced with "comingled assets",
and the phrase "Article 198-2, paragraph (1) or Article 200-2" in Article 209-3,
paragraph (2) of that Act is deemed to be replaced with "Article 95, paragraph
(1) of the Trust Business Act".

FILFRE ROKEZOWNTINIEY T HHIE, NRAUTORES L IEH+ ML
TosEIc L, XTIz e 5,

Article 96 A person falling under one of the following items is subject to
imprisonment for not more than six months, a fine of not more than five
hundred thousand yen, or both:

— HH—F&BE/NEHOHEIER LT, fEtaiThhnolcd

(i) a person that, in violation of the provisions of Article 11, paragraph (8), fails
to make a deposit;

=B ERE - B HRICBWTHERTISAEE D, ) OBREICK D mHE
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(i1) a person that fails to submit a written notice under the provisions of Article
17, paragraph (1) (including as applied mutatis mutandis pursuant to Article
20) or a document required to accompany it pursuant to the provisions of
Article 17, paragraph (2) (including as applied mutatis mutandis pursuant to
Article 20), or that submits a false written notice or document required to
accompany it;

= B PREEEH (BATERE _HICBWTENT OS2 E T, ) OREIS
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(iii) a person that includes a false statement in a written application under the
provisions of Article 21, paragraph (3) (including as applied mutatis
mutandis pursuant to Article 63, paragraph (2)) or in a document required to
accompany it and submits it;

o ERempEm o EE = ERE—H (F_5x2k, ) ITRET LIHHELIR
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(iv) a person that fails to indicate a piece of information as prescribed in
Article 37, paragraph (1) (excluding item (ii)) of the Financial Instruments
and Exchange Act as Applied Mutatis Mutandis, or that gives a false
indication;

h WEAERPEREGNEE S+ EARE _HOMEIGEK L-E

(v) a person that violates the provisions of Article 37, paragraph (2) of the
Financial Instruments and Exchange Act as Applied Mutatis Mutandis;
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(vi) a person that, in violation of the provisions of Article 37-3, paragraph (1)
(excluding items (ii) through (iv) and item (vi)) of the Financial Instruments
and Exchange Act as Applied Mutatis Mutandis, fails to deliver a document,
delivers a document that fails to give a piece of information prescribed in
that paragraph, delivers a document that gives a false statement, or uses the
means prescribed in Article 34-2, paragraph (4) of the Financial Instruments
and Exchange Act as applied mutatis mutandis pursuant to Article 37-3,
paragraph (2) to provide something that lacks the information prescribed in
that paragraph or to provide false information;

t B PARE-HOFmA L IEIFSRE HOBMATIEMTON L5614
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(vii) a person failing to deliver a document as referred to in Article 26,

N

paragraph (1), or, if an electronic or magnetic means referred to in paragraph
(2) of that Article is used, a person failing to provide the electronic or
magnetic record made by that means; or a person delivering a false document
or providing a false electronic or magnetic record;
N BN —HOBEIC X 2 Fm A ZMNET. IR BOFmZ & LicE
(viil) a person that fails to deliver a document under the provisions of Article
29, paragraph (3) or that delivers a false document.

T ANE0" FENTHEFO+—HLIITENTHLEFO+ FIEOHEIC XL 5k
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Article 96-2 A person that fails to prepare or keep on file the records under
Article 85-11 or Article 85-13, paragraph (9) or that prepares a false record is
subject to a fine of not more than one million yen.

FILHARED= FENFHEDO +=F—HORF 25T I\ T P EEH D25
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Article 96-3 A person that suspends or discontinues all or a part of its dispute
resolution services without the authorization referred to in Article 85-23,
paragraph (1) is subject to a fine of not more than five hundred thousand yen.

FBIL+EE ROZLFZOWNWTNNIELETLH2EHIT. =+ HTHUTFOSEI4&IZLT 5,

Article 97 A person falling under one of the following items is subject to a fine of

153



not more than three hundred thousand yen:

— FHTGHE -EXIE HOBEIC L EHAE T, IEBOREE LE

(i) a person that fails to make a notification under the provisions of Article 12,
paragraph (1) or (2) or that makes a false notification;

Z OB ERE CHOBREIC LD eE T, IIEROMEE LIHE

(ii) a person that fails to make a notification under the provisions of Article 13,
paragraph (2) or that makes a false notification;

= FEHNEE _HOBEIER LEE

(iii) a person that violates the provisions of Article 14, paragraph (2);

W E+hik (E+HRCBVWTENT S 620, ) OREICLD M z2ET,
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(iv) a person that fails to make a notification under the provisions of Article 19
(including as applied mutatis mutandis pursuant to Article 20) or that makes
a false notification;

N —&E -, B EIENEOBEIC L R AT, IEHAOEH
LI-#H

(v) a person that fails to make a notification under the provisions of Article 41,
paragraph (1), (2) or (4) or that makes a false notification;

N OBATAREE-HIFE HOBAEICL2mHE2 e, WIEBOBEHEZ LHE

(vi) a person that fails to make a notification under the provisions of Article 56,
paragraph (1) or (2) or that makes a false notification;

t FHhRETLEEE -, F OEXIENHEOHEIC L B EE T, IIEBOEH
LI-#H

(vii) a person that fails to make a notification under the provisions of Article 57,
paragraph (1), (2) or (4) or that makes a false notification;

N L EREABHICBWTHENT 2 8HIEE L L+ HEE —H (A ReEE
OFHE) OHEITER LT, HAEREESE (FHEICHET 2MELHREEZ VD,
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(viii) a person that, in violation of the provisions of Article 955, paragraph (1)
(Entries in Investigation Record Books) of the Companies Act, as applied
mutatis mutandis pursuant to Article 57, paragraph (6), fails to include or
record the information that Ministry of Justice Order prescribes concerning
an investigation of an electronic public notice as prescribed in Article 955,
paragraph (1) of that Act in the investigation record books, etc. (meaning the
Iinvestigation record books, etc. prescribed in that paragraph; hereinafter the
same applies in this item) or that includes a false statement or record
therein; or a person that, in violation of the provisions of that paragraph,
fails to keep investigation record books, etc. on file;

L BT —&B-HIF"HORE I LMt zEd, UIERBOHEEZ L2H
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(ix) a person that fails to make a notification under the provisions of Article 71,
paragraph (1) or (3) or that makes a false notification;

+ FHEtF RE-HOBEISER LI

(x) a person that violates the provisions of Article 72, paragraph (1);

+— L+ KHE CHOBEIER LT, FSRE - HOEMR UL ZITEET H1E
kAR LT

(xi) a person that violates the provisions of Article 72, paragraph (2) in posting
a sign referred to in paragraph (1) of that Article or a sign similar thereto;

+= BE+HAFOBREIC L mEHEET, IERBOREE L-HE

(xii) a person that fails to make a notification under the provisions of Article 79
or that makes a false notification;

+= FENF+EFONFE-HOBREIZLZ2WELZET, IBBOREEZ LI-E

(xiii) a person that fails to give a report under the provisions of Article 85-8,
paragraph (1), or that gives a false report;

+ BN HEZOHNFE—HOBREICL2EHEET, IEBOREHZ LTH

(xiv) a person that fails to make a notification under the provisions of Article
85-18, paragraph (1), or that makes a false notification;

+H FENFEFOFNLOHEICL Mt EZET. IIRBOEHE LH

(xv) a person that fails to make a notification under the provisions of Article
85-19, or that makes a false notification;

+X BNFHFO A+ =F HOBREICX D EH AT, IEBOREE LIzE

(xvi) a person that fails to make a notification under the provisions of Article
85-23, paragraph (2), or that makes a false notification;

+t BN+ HEEZO S EZFE CHORTBICL 2 EMEE T, IEBOEME LEE

(xvii) a person that, in violation of the provisions of Article 85-23, paragraph
(3), fails to issue a notice or issues a false notice;

+N BN FHEOHNE -HORTICL2EMEET, IEHBOEME LI-HE

(xviii) a person that, in violation of the provisions of Article 85-24, paragraph

(3), fails to issue a notice or issues a false notice.

FILHNE EN GEATROWHETREE UIEBRADEDDH Db DA EFL, LT
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Article 98 (1) If the representative of a corporation (or non-corporate entity for
which a representative or an administrator has been designated; hereinafter
the same applies in this paragraph) or the agent, employee, or any other
worker of a corporation or individual violates one of the provisions set forth in
the following items in connection with the business or assets of the corporation
or individual, in addition to the offender being subject to punishment, the
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corporation is subject to the fine prescribed in the item, and the individual is

subject to the fine prescribed in the Article referred to in the item:

— BT —&R&EESE LAIEAREIE I+ 5% ZEMHLLT O

(1) Article 91, item (v) or item (vi) or Article 92: a fine of not more than three
hundred million yen;

=Bt =ER B B BN AROE=F =02k, ) ZEH
LLF D& JH

(i1) Article 93 (excluding items (iii), (xiii), (xxiv) and (xxxiii)): a fine of not more
than two hundred million yen;

= FHNEERFXTIE LS —E AL TOIEN

(ii1) Article 94, item (v) or (vii): a fine of not more than one hundred million
yen;

W Bt —% GBELoRUOERTERS, ) \ BRLTF=FE =5, B+ =5, B
TWESFELIEHE =+ =5, BRFUE BETAOE T2k ) AIHL+

RENLRIGE T FARFZOFEH
(iv) Article 91 (excluding items (v) and (vi)), Article 93, item (iii), item (xiii),
item (xxiv) or item (xxxiii), Article 94 (excluding items (v) and (vii)), or
Article 96 through the preceding Article: the fine prescribed in the relevant
Article.
2 AHEHOBEICZVIENTRWHKRZ LS 55561213, £ OREE UTEHLANRZ
DF T HIZOEZ OB ERKRT 21F 0, IEANEE N UTHEE &3 556 O
FIRRICET D IEROBELZENT 5,
(2) If a non-corporate entity is to be punished pursuant to the provisions of the
preceding paragraph, its representative or administrator represents it with
regard to procedural acts, and the provisions of the laws on criminal

proceedings that have a corporation as the defendant or suspect apply mutatis
mutandis.

FILHILE ROBHZONWTNINIEZET 250120F, FiEatthoRER L IXEE A
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Article 99 In a case that falls under one of the following items, the officer or
liquidator of a trust company, the domestic representative or liquidator of a
foreign trust company, or the trust agreement agent (if a trust agreement
agent is a corporation, this means the officer or liquidator thereof) is subject to
a civil fine of not more than one million yen:

— BT =FOBEICLHMBIER L L X,

(i) it violates an order under the provisions of Article 43;

ZOBEETESRFE-H (B HICBWTHENT LG G, ) IB HOBEIS
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(i) it fails to set aside reserves, in violation of the provisions of Article 55,
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paragraph (1) (including as applied mutatis mutandis pursuant to paragraph
(2)), or it uses reserves in violation of Article 55, paragraph (3);

= BHAEFENEHOBREIGER LT, BEAENIZBWTRA LN X,

(iii) it violates the provisions of Article 55, paragraph (4) in failing to keep
assets in Japan;

W BhHERFEANRECBWTERNTItEFLEN+—5% (BEraEiid) oHfl
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(iv) it fails to request an investigation under Article 941 (Electronic Public
Notice Investigations) of the Companies Act, in violation of the provisions of
that Article, as applied mutatis mutandis pursuant to Article 57, paragraph
(6);

f BEHREEOBEICLI VT ) REZMEOEFHRZTDORNE &,

(v) it fails to manage property as it is required to be managed pursuant to the
provisions of Article 75;

N OB —FOBREICLIGBITEN L &,

(vi) it violates an order under the provisions of Article 81;

t FEHEFE=TNEROBEICL VT XREEHEMECEFRZITDRNE &,

(vii) it fails to manage property as it is required to be managed pursuant to the
provisions of Article 34 of the Trust Act.

BEHE ROBZONTNNIEETHE1E. B FHUTO@EHILT 5,
Article 100 A person falling under one of the following items is subject to a civil
fine of not more than one million yen:
— B —REBEUHEOBEICL oM TIOER LT, fRiExiThRhoTcH
(i) a person that violates an order under the provisions of Article 11, paragraph
(4) in failing to make a deposit;
ZOB PR —oREICER LT, HEREFEOERE UMEFEOHEHS L IHME
RO BN EAT ST
(i1) a person that violates the provisions of Article 29-2 in making a material
modification to a trust, consolidating trusts, or splitting a trust;
= BHEAFOZHEFTHOBREIGERK LT, #EE I TRkt HE
(iii) a person that, in violation of the provisions of Article 50-2, paragraph (10),
does not allow an inspection;
W ELFEREAEICBOTEN T2 2MIEELEN FARE =1 HEORS
%) OHEIGER LT, ®EEZET. BB OREL LicE
(iv) a person that, in violation of the provisions of Article 946, paragraph (3)
(Duty to Inspect) of the Companies Act as applied mutatis mutandis
pursuant to Article 57, paragraph (6), fails to give a report or gives a false
report;
T ESRBHEARVOIL, BT ERBABEICEODTENT 2B LI+ —
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(v) a person that refuses a request set forth in the items of Article 951,
paragraph (2) (Keeping and Inspection of Financial Statements) or the items
of Article 955, paragraph (2) (Entries in Investigation Record Books) of the
Companies Act, as applied mutatis mutandis pursuant to Article 57 (6),
without a legitimate reason;

NOEARTMNEE -HUIE -HOBREICL s mHaEd., WIEHBOREEZ LIE

(vi) a person that fails to make a notification under the provisions of Article 64,
paragraph (1) or (3), or that makes a false notification;

£ BEAFTNEE HOBEICLD2HEE L ITEHOREZE T, IEBOHRE
AL ITERORME LeH

(vii) a person that fails to give a report or submit a material under the
provisions of Article 64, paragraph (2), or that gives a false report or submits
a false material under those provisions;

N EARTFREOBREITER L2

(viii) a person that violates the provisions of Article 66;

U BN EFZOHRSNOBEIZERK LIEE

(ix) a person that violates the provisions of Article 85-16.

FE—% BN+ LEFOF+EOHEICER LIEFIZ. FHHUTOEEBHILT 5,
Article 101 A person that violates the provisions of Article 85-17 is subject to a
civil fine of not more than one hundred thousand yen.

BNE  BPUCEEY 5 FHeE O R

Chapter VIII Special Provisions on Confiscation Procedures

(55 = OMPED I T %)
(Procedure for Confiscating Third-Party Assets)
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Article 102 (1) If the claim or similar asset (meaning an asset other than real
property or movables; the same applies in the following Article and Article 104)
that is subject to confiscation pursuant to the provisions of Article 95,
paragraph (1) belongs to a person other than the accused (hereinafter referred
to as a "third party" in this Article) and the third party is not allowed to
participate in the proceedings of the case under public prosecution, it is not
permissible to reach a judicial decision in favor of confiscation.

2 BT HEFE-HOBREIZEIY, b, LT OMDE =F OHEFRNZ D LI
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(2) If there is a right of superficies, a mortgage, or any other third-party right on
property that a person seeks to confiscate pursuant to the provisions of Article
95, paragraph (1) and the third party is not allowed to participate in the
proceedings of the case under public prosecution, the preceding paragraph also
applies.
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(3) The provisions of Article 209-4, paragraphs (3) through (5) (Procedure for
Confiscating Third-Party Assets) of the Financial Instruments and Exchange
Act apply mutatis mutandis if there is a right of superficies, a mortgage, or any
other third-party right on property that will be confiscated and that right must
be allowed to continue to exist pursuant to the provisions of Article 209-3,
paragraph (2) (Requirements for Confiscation) of that Act as applied mutatis
mutandis pursuant to Article 95, paragraph (2). In this case, the phrase
"paragraph (2) of the preceding Article" in Article 209-4, paragraphs (3) and (4)
of that Act is deemed to be replaced with "paragraph (2) of the preceding
Article as applied mutatis mutandis pursuant to Article 95, paragraph (2) of
the Trust Business Act".

4 H—IHKROE HICHET 2 MEOBRIIZE T 5 FHEIZ OV TIEL, T OERIZHR
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(4) Beyond what is specifically provided for in this Act, the provisions of the Act
on Emergency Measures in Criminal Procedure to Confiscate Items Owned by
Third Parties (Act No. 138 of 1963) apply mutatis mutandis to the procedures

for confiscation of property prescribed in paragraphs (1) and (2).

(B U S AT MBS DAL 55)
(Disposing of Confiscated Claims and Similar Assets)
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Article 103 The provisions of Article 209-5, paragraph (1) (Disposing of
Confiscated Claims and Similar Assets) of the Financial Instruments and
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Exchange Act apply mutatis mutandis to a claim or similar asset that has been
confiscated in connection with the crime referred to in Article 94, item (vii); the
provisions of Article 209-5, paragraph (2) of that Act apply mutatis mutandis
when a judicial decision to confiscate a claim that must be confiscated in
connection with the crime referred to in that item becomes final and binding;
and the provisions of Article 209-6 (Registration Based on a Judicial Decision
in Favor of Confiscation) of that Act apply mutatis mutandis if the relevant
institution is commissioned to register a transfer of rights based on a judicial
decision in favor of confiscation in connection with the crime referred to in that

item, for property requiring registration for a transfer of rights.

(TR =41 1 D R f51))
(Special Provisions on Criminal Compensation)
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Article 104 The provisions of Article 4, paragraph (6) (Contents of
Compensation) of the Criminal Compensation Act (Act No. 1 of 1950) apply
mutatis mutandis to the content of compensation under that Act for executing
the confiscation of a claim or similar asset that must be confiscated in
connection with the crime referred to in Article 94, item (vii).
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