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Enforcement Order of the Insurance Business Act
(Tentative translation)
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(Cabinet Order No. 425 of December 22, 1995)
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Pursuant to the provisions of the Insurance Business Act (Act No. 105 of 1995)
and for the purpose of enforcement of that Act, the Cabinet hereby enacts this
Cabinet Order to amend the Enforcement Order of the Insurance Business Act
(Imperial Order No. 904 of 1939) in its entirety.
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Chapter I General Provisions

(%
(Definitions)
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Article 1 The terms "insurance business", "insurance company", "life insurance

"non

company",

non non

non-life insurance company", "mutual company", "foreign insurer",
"foreign insurance company, etc.", "foreign life insurance company, etc.",
"foreign non-life insurance company, etc.", "foreign mutual company", "all

nn

shareholders' voting rights", "subsidiary company

nn

major shareholder

nn

threshold", "insurance company's major shareholder", "insurance holding

nn

company", "small amount and short term insurer", "life insurance agent", "non-

n "

life insurance representative", "small amount and short term insurance agent",

"non;

"insurance agent", "affiliated insurance company, etc.", "insurance broker",
"insurance solicitation", and "means of public notice" as used in this Cabinet

nn

Order mean "insurance business", "insurance company", "life insurance

n n nn

company", non-life insurance company", "mutual company", "foreign insurer",
"foreign insurance company, etc.", "foreign life insurance company, etc.",

"foreign non-life insurance company, etc.", "foreign mutual company", "all

n "

shareholders' voting rights", "subsidiary company

nn

major shareholder

nn

threshold", "insurance company's major shareholder", "insurance holding

nn

company”, "small amount and short term insurer", "life insurance agent", "non-

n "

life insurance representative", "small amount and short term insurance agent",
"insurance agent, "affiliated insurance company, etc.", "insurance broker",
"insurance solicitation", and "means of public notice" as defined in Article 2 of

the Insurance Business Act (hereinafter referred to as the "Act").

(BFEE DM OEEE ORI S5 E OFIPHSE)
(Persons Excluded from Classification as a Company or Other Business
Operator)
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Article 1-2 (1) The business operator specified by Cabinet Order as prescribed in
Article 2, paragraph (1), item (1), (b) of the Act, is a company (including a
foreign company; the same applies in item (ii) of the following Article) or any
other business operator (excluding an underwriting member (meaning an
underwriting member as defined in Article 219, paragraph (1) of the Act; the
same applies hereinafter) of an insurance company, a foreign insurance
company, etc., a licensed specified corporation (meaning a licensed specified
corporation prescribed in Article 223, paragraph (1) of the Act; the same
applies hereinafter), and also excluding a small amount and short term
insurer) whose sole purpose is for an organization comprising the relevant
company or the relevant other business operator or the officers or employees
thereof (including persons who formerly held positions as officers or employees;
hereinafter the same applies in this paragraph and Article 1-3, items (i) and
(iii)) to underwrite the insurance specified in the items of Article 3, paragraph
(4) of the Act or in the items of paragraph (5) of that Article for those officers
or employees or the relatives thereof (limited to their spouses and their
relatives by blood or affinity within the second degree; the same applies
hereinafter) as the other parties thereto.

2 EE_RKFHE _SullHETEE TEDDBIEIL, BBEE I N ZBELA
O MR R O E 35,

(2) The relatives specified by Cabinet Order as prescribed in Article 2, paragraph
(1), item (1), (b) of the Act, are spouses and relatives by blood or affinity within
the second degree.

(RREDOERNORIISIND B D)
(Business Not Defined as Insurance Business)
Bk = EB_RKEHE S MIHETIBATED L bDIE, KIZHBIT 250
S RN
Article 1-3 The insurance businesses specified by Cabinet Order as prescribed in

Article 2, paragraph (1), item (i1), (g), are as follows:
—  HF AR NEEE (M AIFEROKIENICHTET 5 L DICRS, ) X
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(i) insurance business which a local government conducts with a business
operator (limited to those located within the district of that local
government) or its officers or employees (excluding one set forth in Article 2,
paragraph (1), item (ii), (a)) as the other party thereto;
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YL EEE L CEoHEERZOMOEEEZERTLI2HD L SND TREZD
fito =t WV B FESECTh oot E G, UTZOBIZBWTHLE, )
X2 bD&RER U AIMEH AR 2 HIR 2 O B U3 % O#E %2 8 F
5 & UTHER ZRBMNEAS 5 XITHLHES 5 128 2RO 5132 21T 5 FEZIT
DL EHLAML T IR (kRath, SAERRSESE, R EIEANDGI 54
BERODHEORBCES ZR<. ) ZR<, ) & LAY hoER F24% X
FZ b ORER L AT AR S 2 RS OB T2 OB BEEZEFS
ELTITO b (BEE KFE HE 5o XE=CHBT 5 b0 %2R<, )

(i1) insurance business which a company (excluding a company (other than an
Insurance company, a foreign insurance company, etc., underwriting
members of a licensed specified corporation, and also excluding small amount
and short term insurers) whose purpose is to solely underwrite insurance for
an organization comprising the relevant company or its consolidated
subsidiary company, etc. (meaning a subsidiary company or other company
which is required to prepare its financial statements or any other documents
on a consolidated basis together with that company pursuant to the
provisions of Cabinet Office Order, and including a company which was a
consolidated subsidiary company, etc.; hereinafter the same applies in this
item) and their officers or employees, with respect to the insurance specified
in the items of Article 3, paragraph (4) of the Act and in the items of
paragraph (5) of that Article for the members of that organization or their
relatives as the other parties), or insurance business which its consolidated
subsidiary company, etc. and their officers or employees conduct for its
members and their relatives as the other parties (excluding business set
forth in Article 2, paragraph (1), item (i), (b) or (d));

= —OWFERBUEN CGREGENE (B ZHANEERFE RN 5) B+ 5%
IS ICHE T D REHIEDR B DG E IR T 2 MR AEKRTH - T, REUE
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(ii1) insurance business which a religious corporation comprising relevant
religious corporations (meaning, a religious corporation as specified in
Article 52, paragraph (2), item (iv) of the Religious Corporations Act, (Act No.
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126 of 1951) that is a religious corporation (meaning a religious corporation
as specified in Article 4, paragraph (2) of the same Act) if there is such
religious corporation; hereinafter the same applies in this item) or a religious
corporation under the control of that religious corporation comprising
relevant religious corporations, or the officers or employees thereof conducts
with the members of that organization or their relatives as the other parties
thereto (excluding business set forth in Article 2, paragraph (1), item (i),
(b))
—DOEZEAH B LEME
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(iv) insurance business which an organization comprising members (including

persons who were formerly members; hereinafter the same applies in this
item) of a National Government Employees' Mutual Aid Association
(meaning a National Government Employees' Mutual Aid Association
established under Article 3, paragraph (1) or (2) of the National Government
Employees' Mutual Aid Association Act (Act No. 128 of 1958)) or members of
a Local Government Employees' Mutual Aid Association (meaning a Local
Government Employees' Mutual Aid Association established under Article 3,
paragraph (1) of the Local Government Employees' Mutual Aid Association

Act (Act No. 152 of 1962); hereinafter the same applies in this item) (in the

&

case of an organization comprising members of a Local Government
Employees' Mutual Aid Association, limited to an organization comprising
members who are employees (including the persons who were formerly
employees) of a local government in a single prefecture) conducts with its
members or their relatives as the other parties thereto;

Ea#E (BS#BThoTcHE LT, ) MY 2 HIK T — O 7 A JEFIA
D OHEE (AT ALAKOBEOEBBE Th ot HE LT, ) PEAT 2 H
ERZOWEEX T ETORBEZMFET L LTITI> HO

(v) insurance business which an organization comprising members of the Diet

i
I\

(including persons who were formerly members of the Diet) or an
organization comprising members of a council (including former members) of
a single local government conducts with its members or their relatives as the
other parties thereto;
— O (FREEE B+ $%¢M2+Aﬁ)%#%ﬁﬁiﬁéiﬁﬁ
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+IEERE - ER) FHoRECHEICHET 29MRESENZEEZ EbEE VD,
BNFIZBNTRHRIL, ) BZED! EEX ;UJJ WEHFLFELTITI>HO

(vi) insurance business which a school (meaning a school as defined in Article 1
of the School Education Act (Act No. 26 of 1947) and a kindergarten-
childcare-collaboration-type center for early childhood education and care
prescribed in Article 2, paragraph (7) of the Act on Advancement of
Comprehensive Service Related to Education, Child Care, etc. of Preschool
Children; the same applies in item (viii)) conducts with its pupils or young
children as the other parties thereto;

t —OHEFR (FREEERE FURCHET 2HEFKEZ NS, LTZ0x
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(vii) insurance business which a specialized training college (meaning a
specialized training college as defined in Article 124 of the School Education
Act; hereinafter the same applies in this item and the following item), a
miscellaneous category school (limited to a miscellaneous category school as
defined in Article 134, paragraph (1) of that Act that is specified by Cabinet
Office Order; hereinafter the same applies in this item and the following
item) or, an organization comprising students of a single specialized training
college or miscellaneous category school (for a miscellaneous category school,
limited to one specified by Cabinet Office Order; hereinafter the same applies
in this item and the following item) conducts with its students as the other
parties thereto;

N Fl—oREE (BROHGREMEEZRS, REICBWTHLE, ) HA&xE L
LLEDSFREE (P, HEFRIIFFE AR 20 ), ﬁ% ZBWTRHL, ) O%4
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(viii) insurance business which an organization comprising of the students of
two or more schools, etc. (meaning schools, specialized training colleges, and
miscellaneous category schools; the same applies in the following item)
established by the same entity (excluding the State and local governments;
the same applies in the following item) conducts with its students, etc.
(meaning students, pupils, or young children; the same applies in that item)
as the other parties thereto; and

N DS LA — DR B ENRE LT L LSRR O O R CANE
ZATOFEXIIBRRANZ VD, ) ITHEIRE SHERS 2 HR D £ ORER B SR A%
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(ix) insurance business which an organization comprising of the guardians



(meaning the persons who exercise parental authority or who are the
curators) of the students, etc. of a school, etc., the guardians of the students,
etc. of two or more schools, etc. established by the same entity, or its
teachers and staff members, conducts with its members or students, etc. as
the other parties thereto.

F—RkOW EHE_RKE-HE = SICHET IETTED D ANBIEL, TALT D,
Article 1-4 (1) The number of persons specified by Cabinet Order as prescribed
in Article 2, paragraph (1), item (iii) of the Act, is one thousand.

2 EHR_FE-HEFIIHETOIBR TEDD DL, ROBZONTIINITEY
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(2) The business specified by Cabinet Order as prescribed in Article 2, paragraph

(1), item (iii) of the Act, is that which falls under any of the following items:

— U LEOHERE-OFICEFROCMEOERZZFLL TV LHE L OM Y%
L EOHHED I NEIRTS TE ® 2 B #H R BER1H 2551280 T, % L ko
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(i) if two or more organizations have entrusted the administration of their
business and property to the same person, or if two or more organizations are
closely related as specified by Cabinet Office Order, business in which the
total number of other parties for those two or more organizations exceeds one
thousand;

= TP EoRMED BREREFE LTINS LT OMOBEEEHE L GEA L, X
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(ii) if two or more organizations have jointly invested monies or other assets
collected as insurance premiums, or if they have jointly reinsured insurance
contracts underwritten thereby, business in which the total number of other
parties for those two or more organizations exceeds one thousand;

= PRBROBIZITZITI H D

(iii) the business of underwriting reinsurance; and

M — DA S —FRITIZ T 2 RBUEE (RS TE ® 5 RRZKIZ & - T,
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(iv) business that includes the underwriting of insurance and in which the total
amount of annual insurance premiums (for an insurance contract specified by
Cabinet Office Order, meaning insurance premiums as specified by Cabinet
Office Order; hereinafter the same applies in this item) collected from an
individual exceeds five hundred thousand yen; or business that includes the
underwriting of insurance and in which the total amount of annual insurance
premiums collected from a single corporation exceeds ten million yen.



(D AR ORBRZE AR 2 PR R D O R I FH))
(Insurance Period for Insurance under Small Amount and Short Term
Insurance Business)
kO EFERETCHIZHET 2BSTED 2 HMIT. —F (EH=KFHLHE
BT Il A IRBRIC D - T, ) LT 5,
Article 1-5 The period specified by Cabinet Order as prescribed in Article 2,
paragraph (17) of the Act, is one year (or two years, for the insurance specified
in Article 3, paragraph (5), item (i) of the Act).

(DR ORBRZE TR D PRER D PR 5H)

(Amounts of Insurance Proceeds for Insurance Connected with Small Amount
and Short Term Insurance Business)

F—FRON ERE_FETEHICHET 2N TED DeHIL. —OWRREIZOZ,
ROBEFIHGT HIRROX IS L, HEEFITED L85 LT 5,

Article 1-6 The amount specified by Cabinet Order as prescribed in Article 2,
paragraph (17) of the Act, is, for a single insured, the amount specified in each
of the following items in accordance with the categories of insurance set forth
in each item:

— ANOETIZEAL, —EHORREZ L) Z 2T 50kKR FEL=12B 5
DzfRl, ) =HHIH

(i) insurance in which the insurer agrees to pay a fixed amount of insurance
proceeds in connection with a person's death (excluding insurance as set
forth in item (v)): three million yen;

ZOEBEELRENEE S, v, =XIARICBT5FEHICEL, —EHEORRE L
XD ZEXIFEINBILE o TAET DL LD LYUFANOEEL TAMT L L%
T o (RS KOENZICHTL260%2kR<, ) N+HH

(i1) insurance in which the insurer agrees to pay a fixed amount of insurance
proceeds in connection with any of the grounds set forth in Article 3,
paragraph (4), item (ii), (a), (b), (d) or (e) of the Act, or to compensate the
person for damage that may arise from the grounds (excluding insurance
specified in the following item and item (iv)): eight hundred thousand yen;

= HEREERR EE=RBNEE SoXTI=lBfo25Fmo o5, AOEED
fEEORELE LTHEINSTED L DI L, —EHORREEZ IS 2 & T
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e id, S EEREERRICR D RREO I IIHEDO TAM (LT Z 0%k
BWT MRBEEDOIHNE] L), ) ITEV ., FH—F, W IBLZITHIT 5%
BR D ERBRABFA DN D B RE RGO SCHAF AR 2 RIS T 2 o NS LD 2 &
EEINTNDLHD (KFITH/ITLbDxR, ) =HHH



(iii) severe disability insurance (meaning insurance in which the insurer
promises to pay a fixed amount of insurance proceeds, in connection with a
person's state of severe disability as specified by Cabinet Office Order from
among the grounds specified in Article 3, paragraph (4), item (ii), (b) or (d) of
the Act; or insurance in which the insurer promises to compensate such
person for damage that may arise from the grounds; hereinafter the same
applies in this item and the following item) that requires that, if any
insurance set forth in item (i), the following item, or item (v) has been
included in addition to the severe disability insurance in the insurance
underwritten for the same insured, the insurance proceeds or damage
compensation under the severe disability insurance (hereinafter referred to
as "payment, etc. of insurance proceeds" in this Article) will accordingly
result in a reduction in the amount of insurance proceeds from the insurance
set forth in item (i), the following item, or item (v) by the portion
corresponding to the amount of such payment, etc. of insurance proceeds
(excluding insurance as specified in the following item): three million yen;

W FrEEEEERR (BEEEERROS L, GEZ2ZTLILZRRNLETHIAOH
EOFEEFEDKREICEATLIbDEZVI, UTZOFIZBWTHLE, ) TH-oT, [F—
DWIRBRE N DWW THI & 2T 2 RIS E R ERERROIEE — 5. A5 XTIk
FIHGT DIRRNE LN D LA TR, YA E B E ORBRITAR D PRl 00 SCHA %
RV, F—m B XTI D IRBR O LR EFED B YU AR O SCHAE (2
ROBEITHY T 2H N BEHINDLZ EEINTWDLIHD NE LM

(iv) specific severe disability insurance (meaning severe disability insurance
that covers a person's state of severe disability resulting from an injury the
person has suffered; hereinafter the same applies in this item) that requires
that, where any insurance set forth in item (i), the preceding item or the
following item has been included in addition to the specific severe disability
insurance in the insurance underwritten for the same insured, the payment,
etc. of such insurance proceeds will accordingly result in a reduction in the
amount of insurance proceeds under the insurance set forth in item (i), the
preceding item or the following item by the portion corresponding to the
amount of such payment, etc. of insurance proceeds: six million yen;

B BEECRR EHE=RFNEE 5 HT 2FHICEAL, —EHORRE %
KD ZENFZNICE S TAETDE LB DL LUHANOIREEZ TAMT L2 L&
THRMZ VS, LFZOFICBNWTHEL, ) =Z\HHM (FA—OHRREIZON
THl 2T D RRICEFEFLCTHRROIENE — S ICBIT 2 REAZENL5LEIT. 4
NG EIE CIRIRITAR D IRBRE DA FEIZ L0 | REITHET 2 RO RREEED 5 Y
RGO SHLVE IR D GBICH S T 28 0N BHEINDI 2L SN TS H DI
boTIE, NEHM)

(v) accident and death insurance (meaning insurance in which the insurer

promises to pay a fixed amount of insurance proceeds in connection with the



grounds specified in Article 3, paragraph (4), item (ii), (c) of the Act; or
insurance in which the insurer promises to compensate a person for damage
that may arise from the grounds; hereinafter the same applies in this item):
three million yen (or six million yen where any insurance set forth in item (i)
has been included in addition to the accident and death insurance in the
insurance underwritten for the same insured, the payment, etc. of insurance
proceeds under the accident and death insurance will accordingly result in a
reduction in the amount of insurance proceeds from the insurance set forth
in item (i) by the portion corresponding to the amount of such payment, etc.
of insurance proceeds); or

N OER=RELEE BT R T HH

(vi) insurance set forth in Article 3, paragraph (5), item (i) of the Act: ten

million yen.

(DRI ORBREE (AR D PRIR DN B BRI S 4 2 PR IR)

(Insurance Excluded from Insurance Connected with Small Amount and Short
Term Insurance Business)

F—FOt EFE_FETLHICHET2BEATTED D O, WRIZHIT HRRE T 5,
Article 1-7 Insurances specified by Cabinet Order as prescribed in Article 2,

paragraph (17) of the Act, are as follows:

— ANDOEFIZEL, —EHORBREZ X O Z & 2T D0k

(1) insurance in which the insurer promises to pay a fixed amount of insurance
proceeds, in connection with a person's survival;

= ORBRIAR O T IR R A A SHA O 2 & KT D IRER

(ii) insurance in which the insurer promises to pay a maturity refund upon
expiration of the insurance period;

= EBETPANRE-HOBEIZ XY FEICHE T D 5HIENE 258 T 21T b7
PR BR

(iii) insurance for which the creation of a special account as set forth in Article
118, paragraph (1) is required under that paragraph;

MU FEORER

(iv) reinsurance;

T PRBRBESOIRBR S . IRFE A Z DM ORI DR E@E THRR S VT IRR

(v) insurance for which the amount of insurance premiums, or the amount of
benefits such as insurance proceeds or refunds, is denominated in a foreign
currency; and

N RBRE ORI M2 EWIC, XIXHBLOFIEC LY SRR TH - T,
ZDOXIOWMN —FE2 B2 5 HD

(vi) insurance whose insurance premiums are payable in whole or in part on a
regular basis or by installment payments, and where the payment period
exceeds one year.

10



(el 72 BAGR)
(Special Relationships)
A EERO B -HEANTICHIET BT TED DRI BERIT. =ZHELA
OFIERER LT 5,
Article 2 The special relationship specified by Cabinet Order as prescribed in

Article 2-2, paragraph (1), item (vi) of the Act, is the relationship of relatives
within the third degree of kinship.

F_E Rt SERRSEFEROCDBEEIRRESE
Chapter II Insurance Companies, Foreign Insurance Companies, and Small
Amount and Short Term Insurers
B RESHE, SAERREEERODEEHRRES
Section 1 Insurance Companies, Foreign Insurance Companies, and
Small Amount and Short Term Insurers

(& A4 DT IS DO REA D Fr IER)
(Minimum Amount of the Amount of Stated Capital or the Total Amount of
Funds)
B RO EEARE-HIIHET DH AT TEDLHIT., HEM & T 5,
Article 2-2 The amount specified by Cabinet Order as prescribed in Article 6,
paragraph (1) of the Act, is one billion yen.

(PB4 56 SR HESE O Hi )
(Scope of Insurance Claims)

B4 EETERFERLEICHET 285 TED DHEMIL, RIZHIT 5N E T 5,

Article 3 The rights specified by Cabinet Order as prescribed in Article 17,
paragraph (5) of the Act, are as follows:

— PRGBS SR
(i) insurance claims;

Z HEEZTCAMT LI L EZERTOHEN R8T D%k, )

(i1) the right to claim compensation for damage (excluding the claims specified
in the preceding item); and

= REA, Fade, BOERY EEEHUERE - HIHET 2RO ER Y Z V9,
Bt AREOMEN KR OE =+EROMUDOARENFIZBWTHE L, ) IR DALY
X OO E (RREZR<, ) ZFERKT 2 HEFR]

(iii) a right to claim refunds, surplus, policy dividends (meaning policy
dividends as defined in Article 114, paragraph (1) of the Act; the same
applies in Article 36-4, item (iv) and Article 37-4-6, item (iv)) or any other
benefits (excluding insurance proceeds).

11
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Article 4 The insurance claims, etc. under Article 17, paragraph (6) of the Act
are limited to the claims that have already arisen as of the time of the public
notice given pursuant to the provisions of paragraph (2) of that Article.

(BRFITHRT D RIRE OB ORIREFITIER LIZHEIZOWTHERT 2 iEO#E
DFAEZ)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Instances When There Has Been a
Violation of the Restriction on the Distribution of Dividends of Surplus to
Shareholders)

BIEO " EFEHLEFZORE HOBEICBWTHRSEHE —HOREITERK L THERE
AR BT BT % LI A s ST aktE (R LA\ A )
FIEANT =R _HOBE X ERNT 2561280 2 YiZBUE ISR 2 Hiromi 2 1%,
KOO EFBY LT 5,

Article 4-2 When the provisions of Article 463, paragraph (2) of the Companies
Act (Act No. 86 of 2005) are applied mutatis mutandis pursuant to Article 17-6,
paragraph (2) of the Act to cases in which a stock company has engaged in any
act specified in the items of Article 17-6, paragraph (1) of the Act, in violation
of that paragraph, the technical replacement of terms in connection with the

relevant provisions is as set forth in the following table:

MAER DL | SRR BILD T BAREZ DT
DILE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are
to be replaced
FUE AT =5% | FEOHEICIVEEBELZA D | YEITAICL D &EEDORN

IR who are liable pursuant to | Z#% (7=
Article 463, the provisions of that who were delivered monies,
paragraph (2) paragraph etc. due to the relevant act

(FHASFEOBER ANFITOWTHEN T 2 2 HEOHE OHE 2)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Employees of a Mutual Company)
FUERDO= EFE -+ —FKE-HOBEITB W THASEO[M A NI OV TRFIES 1+
& BT EKFEHEAOEL =XOBREEZENT 25510805 206 08EICEKRD
FEINAHE 2 1L, ROKRDEBY LT 5,
Article 4-3 (1) When the provisions of Article 10, Article 12, paragraph (1), and
Article 13 of the Companies Act are applied mutatis mutandis pursuant to

12



Article 21, paragraph (1) of the Act, to the employees of a mutual company, the

technical replacement of terms in connection with these provisions is as set
forth in the following table:

ARz Dt
EDOHLE
Provisions of
the Companies
Act whose
terms are to
be replaced

AT A DI D T

Original terms

FEAHRR X DT
Replacement terms

RS
Article 10

ANE S

head office or branch
office

F72 B HBEET TN T D FHBPr

principal office or secondary office

iRt S |
=

Article 12,
paragraph (1),

item (iii)

fitD TGN (4
RS, B HRICE
WTRH T, )

any other company or
merchant (excluding
any company; the
same applies in Article
24)

=t GrESttEZET, LUT Z O
BWTHLUL, ) A LI oEAESH
GrEF AL ETe, ) UIREA
(=t xBRr<, )
a company (including a foreign
company; hereinafter the same
applies in this Part) or other
mutual company (including a
foreign mutual company) or
merchant (excluding a merchant
that is a company)

B TR

DAL O MRFF . HUT

tbo Bt BATRE L 13¥EH©

505 TXNTEBZ VAT 26 | PUTT 2B IO A (OhE
Article 12, = HEStEEZEZTe, ) OHRRE L<IZ
paragraph (1), | a director, executive AT
item (iv) officer or any member | a director, executive officer or any
who executes the other member who executes the
operation of any other | business of a company; or the
company director or executive officer of any
other mutual company (including a
foreign mutual company)
=% AJE XT3 F72 B FH T ATNET- D FH P
Article 13 the head office or any | the principal office or any

branch office

secondary office

2 WHE A —REHOBREICBOW THASHO DG ORI 23 538
IZOWTEHIER +LERE -HOBEL EH T 25612810 5 YiEHUEITR 2 Bty
MR AIT, ROKRDELEBY LT 5,

(2) When the provisions of Article 17, paragraph (1) the Companies Act are

applied mutatis mutandis pursuant to Article 21, paragraph (1) of the Act to

the person acting as the agent or intermediary for transactions on behalf of a

mutual company, the technical replacement of terms in connection with the

13



relevant provisions is as set forth in the following table:

R A =L ARTA
DHLE
Provisions of the
Companies Act
whose terms are
to be replaced

AR A DI DT

Original terms

MEARR 2 DT
Replacement terms

B —IE
o

Article 17,
paragraph (1),
item (i1)

or any member who

other company

oSO A, FUTHE X | SFLO B, #UTHRA L <
ITEBZPITT D48
a director, executive officer | O A£% (WEAE A& %

executes operation of any 118

TR 2 BT D AEE ST
Eie, ) ORUEERE L IT#

a director, executive officer
or any other member who
executes the business of a
company; or the director or
executive officer of any
other mutual company
(including a foreign mutual
company)

EHE T —RE-HOBEIZBW THAESHEN R ELER L, UIFEE LTS
(B ZT LA ONTRHERE =% bH =80 £ TORE L YN
THHEICET D I OBEITRLEINNFRE 1T, ROEDLEY LT 5,

(3) When the provisions of Articles 21 through 23-2 of the Companies Act are
applied mutatis mutandis pursuant to Article 21, paragraph (1) of the Act to

cases in which a mutual company either transfers its business, or acquires any

business or operation, the technical replacement of terms in connection with

these provisions is as set forth in the following table:

AR R Dt
EORE
Provisions of
the Companies

FLARE R DI D T

Original terms

PR 2 D T
Replacement terms

Act whose

terms are to be

replaced

[ el S AR A FEIEA A tt

Article 21 transferor Company | transferring mutual company
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FrR R T
H
Article 22,

paragraph (1)

HE L E
t

any company to
which any business
is transferred

DZiF=e

Bt

MAESHOEELZREY T loathsm L
IFME=# GlEMEtEZE

te, ) BHLIFFEAN (HZERS, 2L
TZOHEEOREIZBWNCTHL, ) X
It LAt GHEMRAES
Haedgte, ) OFEEFLIAIMADOE
EHFEY Z T MBS

any company, mutual company
(including a foreign mutual
company) or merchant (excluding a
company; the same applies
hereinafter in this paragraph and
the following paragraph) which
acquired business of a mutual
company; or a mutual company
which acquired business of a
company, mutual company (including
a foreign mutual company) or
operation of a merchant

WAL W H
assignee company assignee
BSOS FELEELHAESHT GMEMAES

trade name of the
transferor company

taegie, ) (LLFZOHEKOREID
BWT REEMASE] 20D, )
DL XITFREZEE LA L <
X EEEE LT-EADRE S

name of the mutual company
(including a foreign mutual
company) which has transferred its
business (hereinafter referred to as a
"transferring mutual company, etc."
in this paragraph and the following
paragraph), or the name company
which has transferred its business or
merchant which has transferred its
operation

mESttoEE
business of the
transferor company

EEMHASHES LT HELEE L
et XITEELEE LA (LT
ZOREIZBWT IFEEE] &0»o, )
DFFEINTE ¥

business or operation of the
transferring mutual company, etc.,
the company which has transferred
its business or merchant which has
transferred its operation (hereinafter
referred to as a "transferor") in this
Chapter

15




B RE S | B FEITEE
IA business business or operation

Article 22,
paragraph (2)
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FEZ AN E OARE
DFTEHIZ IV Ta
=t

in cases where the
assignee company
registers, at the
location of its head
office, without delay
after it has accepted
the assignment of
the business, a
statement to the
effect that it will not
be liable for the
performance of the
obligations of the
assignor company

=t LM ESE GHEM A
e, ) ThHOHEZENEDOARIER
LIFEZL2FEEN (HRIZEBIT2E
7o)kl (PRERZEES E I\ ERE—
HEFHNUSIZHET 2 ARICB T DF
LIEHE VS, ) Gt ) OFEM
IZRWTREEAM OB 2 7T
LEEZADRVWEEZRL LGS,
PINTH D D FEIEMH A2t ofE
BERBETLHELEZADRVEZR
L7eHma I AR TH 2582 E M
T DETZ D EHITOPTERICI W THE
HEr Bl Lo aEm L UTEEMAES
R L ITEELEE LA
when, without delay after it has been
assigned the business, an assignee
that is a company or a mutual
company (including a foreign mutual
company) has registered, at the place
in which its head office or principal
office is located (including a
principal branch in Japan (meaning
a principal branch in Japan as
defined in Article 187, paragraph (1),
item (iv) of the Insurance Business
Act)), a statement to the effect that it
will not be liable to perform the
obligations of the transferring
mutual company; where, without
delay after it has been assigned the
business, an assignee that is a
merchant has registered a statement
to the effect that it will not be liable
to perform the obligations of the
transferring mutual company; or
when, without delay after it has been
assigned the business, an assignee
that is a mutual company has
registered, at the place in which its
principal office is located, a
statement to the effect that it will
not be liable to perform the
obligations of the company that has
transferred its business thereto, the
Transferring Mutual Company, etc.
or the merchant that has transferred
its operations thereto.
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TR ORI R
t

the assignee
company and
transferor company

S M OB

the assignee and transferor

B 4E= | ERath o
I8 the assignee the assignee
Article 22, company
paragraphs (3)
A=At AR
transferor company | transferor
Lo YT E ¥
business business or operation
B AN | RS AR
I8 transferor company | transferor
Article 22,
paragraphs (4)
HE FHE T ¥
business business or operation
wEx et R
assignee company assignee
B =R | et o
1A assignee company assignee
Article 23,
paragraph (1)
ARt PRI
transferor company | transferor
P i BB LRG
trade name name or trade name
¥ HENTEHE
business business or operation
B SRR | ERAt R

" assignee company assignee
Article 23,
paragraph (2)
AL T
transferor company | transferor
Bt =k0 " | EESH R
I transferor company | transferor
Article 23-2,
paragraph (1)
At A
assignee company assignee
¥ FEITEE

business

business or operation




o=k | ERath AR H
%I assignee company assignee
Article 23-2,
paragraph (2)
AR AR
transferor company | transferor
¥ FENITEE
business business or operation
o F=Ro | EESt AR
| transferor company | transferor
Article 23-2,
paragraph (3)
AR W
assignee company assignee

(P A ER O T LI FHIZE T 2 MAR OFAEIC OV THEMN T 2 =4k
DHLE DFERE 2 )

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to an Inspector's Investigation of Particulars
Entered or Recorded in the Articles of Incorporation of a Mutual Company)

FUGEON  vEF RS “HOBEICB W THAE SO ERICFSRE —HA 5124
F2HEBIZOWTORE LGN H D & & OMEBERIC L D2 YZFEHOPFAEIZHOWNT
SHEE = =4E - EA S+ —EHIERICE N NE LS B OERTICRD
TR D, ) OBREEZMEMRT 25EI2HBI1T 2 210 OFEITHR D EIFIHIE 2 1%,
ROFXDEBY &5,

Article 4-4 When the provisions of Article 33, paragraphs (1) and (11) and
Article 870 (limited to the part involving items (i1) and (v)) of the Companies
Act are applied mutatis mutandis pursuant to Article 24, paragraph (2) of the
Act to an inspector's investigation of the particulars listed in items of Article
24, paragraph (1) of the Act entered or recorded in the articles of incorporation
of a mutual company, if any, the technical replacement of terms in connection
with these provisions is as set forth in the following table:

AT A DI DA

Original terms

MR R D )
Replacement terms

FEAR 2 D EIEDOHL
TE

Provisions of the
Companies Act
whose terms are to
be replaced
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BT =R R
Article 33, paragraph
(1)

oA H
Article 30, paragraph
(1)

TRBRZETES 1+ =RFIIHIZER
WTHERT LE =+5KFH—H
Article 30, paragraph (1) as
applied mutatis mutandis
pursuant to Article 23,
paragraph (4) of the Insurance
Business Act

&

BT At
s

Article 33, paragraph
(11), item (ii)

B NGE A
Article 28, item (ii)

PRBRZFEVES USR5 — R —
%
Article 24, paragraph (1), item

(1) of the Insurance Business
Act

FINEEHSFE—HE
=

Article 870,
paragraph (1), item

(iii)

VBN EE B0
8IS O [ PE & B
THHEKRORGE &
the person who
contributes property
other than monies
set forth in Article
28, item (i) and the
assignor set forth in
item (ii) of that
Article

K OVRBRFEVES —+HIUSRH—I"
5

the assignor set forth in
Article 24, paragraph (1), item
(1) of the Insurance Business
Act

(FRIZFLE T R & FHE OB HIEIC L 2RO &HESE)
(Consent for Particulars That Are Required to Be Entered in Written

Documents to Be Provided by Electronic or Magnetic Means)

HWSEROT WIS EITHE T 2 FHZ BRI TE GEBTARRE HEWN S

BET DEMBTEZ NS, UTFZDORKORFIZBWTRHL, ) XL XD
ETHH (REIZBWT MEHF] Lvo, ) 1T, ABFFTED D E ZAICED,
HHNLH, BEFEHEORUEDHEFFITR L, £ D2 BRI 7 iE O K ONE
s L, EESUTERFIEIZ L D2 B R ITIER B0,
Article 4-5 (1) A person who seeks to provide the information specified in the
provisions set forth in the following items by electronic or magnetic means
(meaning electronic or magnetic means as defined in Article 16, paragraph (2),
item (iv) of the Act; hereinafter the same applies in this Article and the
following Article; such person is referred to as a "sender" in the following
paragraph) must, in advance and pursuant to the provisions of Cabinet Office
Order, indicate to the recipient of the information the type and content of the
electronic or magnetic means that the sender is to use and obtain the
recipient's consent in writing or by electronic or magnetic means:
— EEHARE=H (EEATRO ZENEAOEH LK HITB W THEMN
TOMEEET, )
(1) the provisions of Article 28, paragraph (3) of the Act (including as applied
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mutatis mutandis pursuant to Article 60-2, paragraph (4) and Article 78,
paragraph (3) of the Act);

= OEHE TSRO E =W

(ii) the provisions of Article 30-7, paragraph (3);

= EFHE=FRONERNEIZBWTHENT 22 HEFR EHMERH = HEOHE+R%
%A

(iii) the provisions of Article 74, paragraph (3) and Article 76, paragraph (1) of
the Companies Act as applied mutatis mutandis pursuant to Article 30-8,
paragraph (6) of the Act;

W EEN+—RE—HIIBWTERT 2SHERE =G +REHEAOEHE =+ 5%

(iv) the provisions of Article 310, paragraph (3) and Article 312, paragraph (1)
of the Companies Act as applied mutatis mutandis pursuant to Article 41,
paragraph (1) of the Act;

T EFENHUEO ZFE=H (EE L ERBEANHIIBWTHERT 62T, )

ICBWTHERT 2 2EH —H+5H X

(v) the provisions of Article 310, paragraph (3) of the Companies Act as applied
mutatis mutandis pursuant to Article 44-2, paragraph (3) of the Act
(including as applied mutatis mutandis pursuant to Article 77, paragraph (6)
of the Act);

NOEFENFNUEHE -HICBWTHERT A E = H+ & H 1

(vi) the provisions of Article 312, paragraph (1) of the Companies Act as
applied mutatis mutandis pursuant to Article 49, paragraph (1) of the Act;

t EEAF—FOFE=H

(vii) the provisions of Article 61-2, paragraph (3) of the Act;

N EEART—FONE _HIIBWTHENTEREE Z+—&FNHE, Fte
CHESEHE-H, FLtE S ERE-HEACELE S HILEE H

(viii) the provisions of Article 721, paragraph (4), Article 725, paragraph (3),
Article 727, paragraph (1), and Article 739, paragraph (2) of the Companies
Act as applied mutatis mutandis pursuant to Article 61-8, paragraph (2) of
the Act;

U EHECFHNUERE HIZBWTHERNT 2 EE L HIUEE —H

(ix) the provisions of Article 74, paragraph (3) of the Companies Act as applied
mutatis mutandis pursuant to Article 74, paragraph (3) of the Act;

T EHERUERE =H BEEETFEREAEIBWTERTILa2ED, ) 2B
WTHEMT o aiERE b+ ARE—H

(x) the provisions of Article 76, paragraph (1) of the Companies Act as applied
mutatis mutandis pursuant to Article 74, paragraph (3) of the Act (including
as applied mutatis mutandis pursuant to Article 77, paragraph (6) of the
Act);

+— BB =45EH
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(xi) the provisions of Article 93, paragraph (3) of the Act;

+ = EHELEAZONONE =3 (EHELFAZONLONRICENTHERTLI5E6%
e, )

(xii) Article 96-9-4, paragraph (3) of the Act (including as applied mutatis
mutandis pursuant to Article 96-9-9 of the Act);

+= EEENFURICBWTHERNT 2SES LA L+ IRH —HEOH L E L+
L&RHE—H

(xiii) Article 555, paragraph (3) and Article 557, paragraph (1) of the
Companies Act as applied mutatis mutandis pursuant to Article 184 of the
Act;

U EE CEHT CAENEICBWTERT 23MES LA L+ HAHE H A OHL
[EEDR R Sy TR sl

(xiv) Article 555, paragraph (3) and Article 557, paragraph (1) of the
Companies Act as applied mutatis mutandis pursuant to Article 212,
paragraph (4) of the Act;

+H EFECEHTERICBWTHERT 2 SMIEFR/NE S+ R E —HICB W THERT
HFNESLE L+ HRF A OFE L e L+E&RFE—H

(xv) Article 555, paragraph (3) and Article 557, paragraph (1) of the Companies
Act as applied mutatis mutandis pursuant to Article 822, paragraph (3) of
that Act, as applied mutatis mutandis pursuant to Article 213 of the Act; and

+R EEEH T RRENHICB W THERT 2 2ES L E I+ A —H RO
BTN o W S R |

(xvi) the provisions of Article 555, paragraph (3) and Article 557, paragraph (1)
of the Companies Act as applied mutatis mutandis pursuant to Article 235,
paragraph (4) of the Act.

2 AIEOBEIC X DA 2SS L. FEOM T D Eilm XL BT IEI
D EBEOFIEICL D FEHOBRMEZZ TR VEORERH 72 & 1%, Y% TH ’?df
L. YEFHOERMZERPFIEIZL T LTI R LW, 2L, YSMTEERE
WREOMEIL L 2K Z2 LI E1E, ZORY Tk,

(2) When a sender who has obtained the consent set forth in the preceding
paragraph is notified in writing or by electronic or magnetic means to the effect
that a recipient refuses to be provided with the information by electronic or
magnetic means, the sender must not provide the recipient with the relevant
information by electronic or magnetic means; provided, however, that this does
not apply if the recipient has given consent under that paragraph again.

(RGBT X 2 1BE D7 H)
(Approval of Notice by Electronic or Magnetic Means)
FIURDONR  WICHT HBEIC LV EBOTIECIVEmEZR L LS LT5F (REIC
BWT HEMFEHE] WD, ) 1T, WENSTEDLE ALY, Honlo,
BREBHOHFFITH L, ZOHWDEMHPFIEOFEE L ONE L R L, HimTE
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WY TIEIC X D AKGHE 2 1572 T U722 B 720,

Article 4-6 (1) A person who seeks to send a notice by electronic or magnetic
means (referred to as the "notifier" in the following paragraph) pursuant to the
provisions set forth in the following items, must indicate to the recipient of the
notice the type and content of the electronic or magnetic means that the
notifier is to use and obtain recipient's consent in writing or by electronic or
magnetic means, in advance and pursuant to the provisions of Cabinet Office
Order:

— EFE=FFONEREIZBWTHERT 2 SHEFH RS HIERE =

(1) the provisions of Article 68, paragraph (3) of the Companies Act as applied
mutatis mutandis pursuant to Article 30-8, paragraph (6) of the Act;

ZOEENF R HICBWTHER T D SEE T EH L LERE =

(ii) the provisions of Article 299, paragraph (3) of the Companies Act as applied
mutatis mutandis pursuant to Article 41, paragraph (1) of the Act;

= EENFLEFE -HICBWTHERT L SEH HILHILERE =3

(iii) the provisions of Article 299, paragraph (3) of the Companies Act as
applied mutatis mutandis pursuant to Article 49, paragraph (1) of the Act;

M {EHEAT—FRONE HIZBWCHERT 2SR EE 458

(iv) the provisions of Article 720, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 61-8, paragraph (2) of the Act;

I EHEHUEE=H (EELEHEREANEIBWTERTIHLa2 G, ) 2B
WCHER 3 5 BSOS\ S5 =10

(v) the provisions of Article 68, paragraph (3) of the Companies Act as applied
mutatis mutandis pursuant to Article 74, paragraph (3) of the Act (including
as applied mutatis mutandis pursuant to Article 77, paragraph (6) of the
Act);

NOEBENFHRICBWTHENT o aEFR LM HIuRE HE

(vi) the provisions of Article 549, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 184 of the Act;

£ EFEAENTFERICBWTENTISHEFLE N HIUERENEICS W THENT 5
eS|

(vii) the provisions of Article 549, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 549, paragraph (4) of the
Companies Act, as applied mutatis mutandis pursuant to Article 184 of the
Act;

N EFEEHF RENEICBW TN o atEf L E Wik E

(viii) the provisions of Article 549, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 212, paragraph (4) of the Act;

U EECEHEF RBENEICRB W THEN 2 2HES L E ML UHEIC W T
M 5 RISHE ZH

(ix) the provisions of Article 549, paragraph (2) of the Companies Act as
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applied mutatis mutandis pursuant to Article 549, paragraph (4) of the
Companies Act, as applied mutatis mutandis pursuant to Article 212,
paragraph (4) of the Act;

+ EECEHEF=ERICBOWTHERT O S/ER/NE R HICBWTHENT 5
RS T TN L oAV S5 SRS |

(x) the provisions of Article 549, paragraph (2) of the Companies Act as applied
mutatis mutandis pursuant to Article 822, paragraph (3) of the Companies
Act, as applied mutatis mutandis pursuant to Article 213 of the Act;

+— EECHT =RIIBWTERTLISHES NG+ & H —HICBWTHENT
2 [RNESH HE MU ILERF U THIZ B W CHE 9~ 2 [R5 10

(xi) the provisions of Article 549, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 549, paragraph (4) of the
Companies Act, as applied mutatis mutandis pursuant to Article 822,
paragraph (3) of the Companies Act, and as applied mutatis mutandis
pursuant to Article 213 of the Act;

+= EECH T AEENRICB W THERT 28 MES L E U+ JugH —H

(xii) the provisions of Article 549, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 235, paragraph (4) of the Act;
and

+= EFHE A= FEEFNEICEOTEN T2 24ERE L E U -H IR NEIZ B
THER 9 2 [R5

(xiii) the provisions of Article 549, paragraph (2) of the Companies Act as
applied mutatis mutandis pursuant to Article 549, paragraph (4) of the
Companies Act, as applied mutatis mutandis pursuant to Article 235,
paragraph (4) of the Act.

2 HIEOBEIC K DA 2 G- @ s HE L REOMFT )b FEil UL ERA 7 1E
IZ XV BHAFTEZL28MEZ T RVEORHERNH 7 & T, YBEFHITR L,
VB Z BB FIEIC LS5 TRLTUIR LR, 72720, BB TFEAFLHORED
BUEIC X 27KGEZ LTI Haid, ZORD TRV,

(2) When a notifier who has obtained the consent set forth in the preceding
paragraph is notified in writing or by electronic or magnetic means to the effect
that a recipient refuses to be provided with notices by electronic or magnetic
means, the notifier must not provide the recipient with notices by electronic or
magnetic means; provided, however, that this does not apply if the recipient
has given consent under that paragraph again.

(R REIC L 2ABICOWTHER T I SHEOHE DR Z)

(Deemed Replacement of Terms in Provisions of the Companies Act That Are
Applied Mutatis Mutandis to Investigations by the Directors at
Incorporation)

HBUKROL EH=TROT—H T HOBHEIZE W TREKSE - HOBEIZ L DAL
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WTEHIEF I =ZRFE —HOBREZEMNT 25612817 2 Uik BE 4R D B 5t
Bxid, RoEROLEBY LT 5,

Article 4-7 When, pursuant to the provisions of Article 30-11, paragraph (2) of
the Act, the provisions of Article 93, paragraph (3) of the Companies Act are
applied mutatis mutandis to an investigation under Article 30-11, paragraph
(1) of the Act, the technical replacement of terms in connection with the

relevant provisions is as set forth in the following table:

MR DRIEORE AR R DILDFA] | iR A D FA)
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

FLH =4 =0 BaVASZY = fHEICRAD T 5FH
Article 93, paragraph (3) | the shareholders the persons who seek to
at incorporation become members

(FHAESEOFE N, BLFRFEGHR LR B O JALIC DWW THER T o &tk
DHLE DFRE 2 )

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Liability of the Incorporators, Directors
at Incorporation, and Auditors at Incorporation of a Mutual Company)

FNEON EE=ZHFZO+HMOBEICB W CTHAESEOIE A, 3% SR B X%
SNRFEERDOTEEICOWTSHIES L+ Z&H —H (B _5&2k<, ) AUOFEL+L
FOBEZENT L5282 20 OFEITR D HEINFE A 1L, ROKRD LB
nEd45,

Article 4-8 When the provisions of Article 52, paragraph (2) (excluding item (ii))
and Article 55 of the Companies Act are applied mutatis mutandis pursuant to
Article 30-14 of the Act to the liability of the incorporators, directors at
Incorporation, or auditors at incorporation of a mutual company, the technical
replacement of terms in connection with these provisions is as set forth in the
following table:

R Z D ZAEORUE | AR R HIL DT BEAHRR 2 D T
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be

replaced

BT &FE _HE 5 | B ot 5E VAR USRS HIZHB W
Article 52, paragraph | Article 33, paragraph THERTOH =+ =55 11
(2), item (1) (2) Article 33, paragraph (2) as

applied mutatis mutandis
pursuant to Article 24,
paragraph (2) of that Act
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o+ TekkE Wit B
Article 55 all shareholders all members

(GEHEH ZED D T & AT I WHEF])
(Rights for Which a Base Date Cannot Be Fixed)
FUGEOIL EFHE = =REHICBET 285 CED DHERIX, WRIZHIT 2HEH &3
Do
Article 4-9 The rights specified by Cabinet Order as prescribed in Article 33,
paragraph (3) of the Act, are as follows:
— RREDIE E 2T D HEF
(i) rights to receive distributions of surplus; and
= FRRMPED SR 2 ST D HEF

(i1) rights to receive distributions of residual assets.

(‘R EHH 1)
(Specified Mutual Companies)
FHE BEHETNEE—HIHET2BETED DL bDIEL, fEBERENE AL T O
WHAEEMtET 5,

Article 5 The mutual company specified by Cabinet Order as prescribed in
Article 38, paragraph (1) of the Act, is a mutual company with fifty thousand or
less members in total.

(K EF A2t B S ST REITR D A
(Number of Members Required to Exercise the Right to Demand That a
General Meeting of the Members of a Specified Mutual Company Be
Convened)
FHEO D EH-FHNKE-HIIHET 2B TED LT, #BREOEHSD =12
LT 2EOUIEL A D) bbb niil 45,
Article 5-2 The number of members specified by Cabinet Order as prescribed in
Article 38, paragraph (1) of the Act, is three percent of the total number of
members or 150 members, whichever is less.

(FEE R SHEF RMEIZHOWTHER T 2 SHIEOBE DR 2)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Right to Demand the Convocation of a
General Meeting of Members)

FBHEO= EFE=TNFE_HOBEIZ ;‘bb VCRIGE HOLGAIT W TEESE N
BATNEE -HOBEZENT 2561281 2 Ui HE IR 2 B & 2 13, &k
DRDOEEY T 5,

Article 5-3 When the provisions of Article 868, paragraph (1) of the Companies
Act are applied mutatis mutandis pursuant to Article 38, paragraph (3) of the
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Act to the cases specified in Article 38, paragraph (2) of the Act, the technical
replacement of terms in connection with the relevant provisions is as set forth
in the following table:

PR R D EEORE AR Z BNDFA] | 2 DT
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced
FINEARHNEGE—H ZNP F 7= 5 EBFT
Article 868, paragraph (1) | head office principle office

(FrEAH St DR FMEITLR D AED)
(Number of Members Required to Exercise the Right to Submit a Proposal in
Regard to a Specified Mutual Company)
FHHEON EFE=FNEE-HIIHET 2HA TED LT, fEREDOEHSD—IC
YT 2BUIILAL DS by Findbianiie 5,
Article 5-4 The number of members specified by Cabinet Order as prescribed in
Article 39, paragraph (1) of the Act, is one percent of the total number of
members or 50 members, whichever is less.

(FE At ERE ORHEDO AR L < IXHE O R SUIBIE L OFF 2122\ T
EHT 2 SHEOBEDFEZ)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to an Action for a Declaratory Judgment as to
the Absence or Invalidity of a Resolution at General Meeting of the Members
of a Mutual Company or to an Action for Revocation of Such Resolution)

FHEOH EFEN+—5KE HOBEITB W THASH O BRE DRED NEEE
U< 3R O fERUTEEE LOFFR Z I OW TRAEF N EH =+ HGH - ELAOEILE
=HERE—H GE—5 MNURLEDICRD, ) OBRELXZHEMT L HLGICBIT2 0
O OREITRDEINTRE 21X, ROKO LB &5,

Article 5-5 When the provisions of Article 835, paragraph (1) and Article 937,
paragraph (1) (limited to the part involving item (i), (g)) of the Companies Act
are applied mutatis mutandis pursuant to Article 41, paragraph (2) to an
action for a declaratory judgment as to the absence or invalidity of a resolution
at the general meeting of the members of a mutual company or an action for
revocation of such resolution, the technical replacement of terms of the Act in

connection with these provisions is as set forth in the following table:
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DR Z D ZHIEOHE | AR B DT MAFE 2 D)
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be

replaced

FNE=TAEE-HL | AL F 7 B EBHT

OFEILE =+ E5% —HE | head office principal office
(55— MR D EZI

[R5, )

Article 835, paragraph
(1) and Article 937,
paragraph (1) (limited
to the part involving
item (i), (e))

GRIMEDMRBITEIZ DWW THER T 2 S HHEORE DR )
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Proxy Voting)

FHEON JEFUAUEO ZFHE —HOBREIZB W TREE —HOBHEIT O\ TatiE
FoEHHREANEEOELHOBE L ERNT 2581280 5 2 b OBLEITER 2 Hii
PR 2 1%, WOKRDO LB &35,

Article 5-6 When the provisions of Article 310, paragraphs (6) and (7) of the
Companies Act are applied mutatis mutandis pursuant to Article 44-2,
paragraph (3) of the Act to the case set forth in Article 44-2, paragraph (1) of
the Act, the technical replacement of terms in connection with these provisions
1s as set forth in the following table:

MHERDREORE | BB b5 54] IR - A )
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

B TR ZNE F 72 D EH T
Article 310, paragraph head office principal office
(6)

FHoETRE LI B e H HE 2 IRF ]
Article 310, paragraph hours of operation business hours
(7)

(FRESBEFHREIZOWTHERT 2 2tHEOBIEDHR )

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Right to Demand Convocation of a
Member Representatives Meeting)

FHEOL EENFLEE ZHOBEICEWTHSEE JHOLEIZOWTERES N

BATNEHE -HOREZERNT 525612817 2 M HE IR D HEIr &8 2 1L, &
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DROEBY LT 5,

Article 5-7 When the provisions of Article 868, paragraph (1) of the Companies
Act are applied mutatis mutandis pursuant to Article 45, paragraph (3) of the
Act, to the case specified in Article 45, paragraph (2) of the Act, the technical

replacement of terms in connection with the relevant provisions is as set forth
in the following table:

AR DEEORE | BiAEx b5 T4] WA 2 DTN
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

VAN AN aVAE Sy R ENAS F 7 B EEHT
Article 868, paragraph head office principle office
(1)

(MRS ELREE RIEICOWTHEN T 2 2HIEOBUE DOFE )

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Right to Demand the Election of an
Inspector for a Member Representatives Meeting)

FHEOIN EFENUHLEERE ZHOBEICB W TRSGHE -HEOE _HOLGEIZ DWW T
SEFEINEARTNEE—HOBE X T 25812810 2 YiHUE IR 2 Hilrru e
BxiX, kOEOLEBY L35,

Article 5-8 When the provisions of Article 868, paragraph (1) of the Companies
Act are applied mutatis mutandis pursuant to Article 47, paragraph (3) of the
Act to the cases specified in Article 47, paragraphs (1) and (2) of the Act, the
technical replacement of terms in connection with the relevant provisions is as
set forth in the following table:

MHERDREORE | BiAE 2 b5 54] IR - A )
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

FIVEANTINEE ZN F 72 D EH T
Article 868, paragraph head office principle office
(1)

(P B OBARE OURFEO RIFAEA L < TS O REFE SUTEIY L OFF 2 12D THE
M3 2 2EOHE DB Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to an Action for a Declaratory Judgment as to
the Absence or Invalidity of a Resolution at the Member Representatives
Meeting of a Mutual Company or to an Action for Revocation of Such
Resolution)
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FHEOIL JEFUHILEE “HOHEICE W THA S OB DIRGED NIFAEHE L
TR OFEFETHBIE L OFF 2 IZOWTEHEFHNE =+ hEHE - EHEAOFHILE =
+E&RFE—H GBE—5 MNUROEZICRD, ) OBELXZENTL25G6ICBIT5IN16
DHLEISR D EIRHIFERE 2L, ROKRD LBV LT 5,

Article 5-9 When the provisions of Article 835, paragraph (1) and Article 937,
paragraph (1) (limited to the part involving item (i), (g)) of the Companies Act
are applied mutatis mutandis pursuant to Article 49, paragraph (2) of the Act
to an action for a declaratory judgment as to the absence or invalidity of a
resolution at the member representatives meeting of a mutual company or an
action for revocation of such resolution, the technical replacement of terms in
connection with these provisions is as set forth in the following table:

AR DRIEOR | SRR HILDHFA] WA 2D T4
E Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be

replaced
FINE T AEEHE-H | AE T 5 FE
KOEILE =+Et5%E | head office principal office

—H (F—5 MIRD
EBATICIR S, )

Article 835,
paragraph (1) and
Article 937,
paragraph (1)
(limited to the part
involving item (i), (e))

(RS EFEMH Aot B SBERE RHEITHR 5 N
(Number of Members Required to Exercise the Right to Demand That a
General Meeting of the Members of a Specified Mutual Company with a
Member Representatives Meeting Be Convened)
FHEO+t EELFRFE-HIIBET BT TED 28I, (BEREOBE S OIITH
YIDHBT_EFLTAD I bunFnndblaniie 35,
Article 5-10 The number specified by Cabinet Order as prescribed in Article 50,
paragraph (1) of the Act, is five percent of the total number of members or 250
members, whichever is less.

(HHAESADOEERIZOWTHERT 2 5HEOREDTR )

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Company Auditors of a Mutual
Company)
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FRE EHEET=FRONRE HOBEICE W THASOBEERIZOW TERFIES =
H=FAREKFHUE F SR 2ICRD, ) OBELERNT 25812805 4%
HEIRDERPFE 21X, ROEROLEEY L5,

Article 6 When the provisions of Article 336, paragraph (4) (limited to the part
involving item (ii)) of the Companies Act are applied mutatis mutandis
pursuant to Article 53-6, paragraph (2) of the Act to the company auditors of a
mutual company, the technical replacement of terms in connection with the
relevant provisions is as set forth in the following table:

DR Z D ZHIEORUE | SR X B D FA] MATE 2 DA

Provisions of the Original terms Replacement terms

Companies Act whose

terms are to be

replaced

AN Tty AN S5 NN Al —IH ATE KR OMRRZEE R L+ =2
(5 7 ITHR 58572 fR | preceding three DANE—IE

%, ) paragraphs the preceding paragraph

Article 336, paragraph and Article 53-6, paragraph

(4) (limited to part (1) of the Insurance

involving item (i) Business Act

(MAEKHORFHBZEFEOEEA L ITFHMEXTFHEIZ O W TOEROBEIZ SN T
EHT 22HEOREDTRE Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Statement of Opinions on the Election,
Dismissal, or Resignation of the Accounting Advisors of a Mutual Company)

FAREDO . EEH=ZFO+—0OHEICBWTHASHORES S, BEEE IS
B A N OBEA L < VIAHEUTFHEIZ O TOEROBIRIC O\ TEAES —F5 U+
RO ZFE_HEOHE U AEFELRHEOBELZENT 258852608
TENFR D AR Z 1T, ROKD LB LT 2,

Article 6-2 When the provisions of Article 342-2, paragraph (3) and Article 345,
paragraph (5) of the Companies Act are applied mutatis mutandis pursuant to
Article 53-11 of the Act to the statement of opinions on the election, dismissal,
or resignation of the accounting advisor, company auditor, or accounting
auditor of a mutual company, the technical replacement of terms in connection
with these provisions is as set forth in the following table:

AR DRIEORE | iKbb T4] BAREZ DT
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be
replaced
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IE
Article 342-2,
paragraph (3)

B oEIVENSRE S
#774

Article 298, paragraph
(1), item (1)

TRERZETE R Y +— %’%*IEX
FH RS —HIZB W T
TR 2% 4Eh+/\%%*
B —

Article 298, paragraph (1),
item (i) as applied mutatis
mutandis pursuant to
Article 41, paragraph (1)
or Article 49, paragraph
(1) of the Insurance
Business Act

NI e e ST TR
Artlcle 345, paragraph
(5)

HoE R
Article 340, paragraph
(1)

PRRZEVER H+ =20 ILE—
H

Article 53-9, paragraph (1)
of the Insurance Business
Act

(FHAESHORFBEIZHOWTHER T 2 2HIEOBE DHE )
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Accounting Advisors of a Mutual

Company)

FLEk EFLT=20FEOHEICEBOWTHASHORFZEIZ O W TRtER =5

LHURE —HOBEEZMENT 5561

FOEBY ET D,
Article 7

B D LBREHEITHR D BT AIREE 21

SR/

When the provisions of Article 374, paragraph (1) of the Companies Act

are applied mutatis mutandis pursuant to Article 53-17 of the Act to the

accounting advisors of a mutual company, the technical replacement of terms

in connection with the relevant provisions is as set forth in the following table:

AR R D RAEDRLE
Provisions of the
Companies Act whose
terms are to be replaced

AT A DI DT

Original terms

DR R D )

Replacement terms

=l i B S R
Article 374, paragraph
(1)

“HILAREEH
Article 396, paragraph
(1)

FES =40+
%I

Article 53-22, paragraph
(1) of that Act

(FHAESHOBEERICOWTHEMN T 2 24EOHE DB Z)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Company Auditors of a Mutual

Company)
FHLtEko—
AN =

EELT =80 TOREICB W THASHOKA
FE-EROCFE AN TNROBEZEMNT 25812805 2 bOHIEIS
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D BATFRE 2 1E, ROKXD LB LT 5,
Article 7-2 When the provisions of Article 383, paragraph (1) and Article 388 of
the Companies Act are applied mutatis mutandis pursuant to Article 53-20 of

the Act to the company auditors of a mutual company, the technical

replacement of terms in connection with these provisions is as set forth in the

following table:

AR X D EAEDOR
E

Provisions of the
Companies Act
whose terms are to
be replaced

AL A DI DT

Original terms

BARE X DT
Replacement terms

FEoAN+=RE
Article 383,
paragraph (1)

[FHE S e
under paragraph (2) of
that Article

FEEL =50+ RICE
WTHERTHE - E+=
e e

Article 373, paragraph (2)
as applied mutatis

mutandis pursuant to
Article 53-16 of that Act

= ANE RYANE S
Article 388

EATREST (BEAKD
B A OFiH 2 XFHIET 5
HDIZRES D FDOERRD
EDON D LA E T
te, )

a company with auditors
(including a stock
company the articles of
incorporation of which
provide that the scope of
the audit by its company
auditors is limited to an
audit related to
accounting)

A R AL

a company with auditors

(FHESEO % B ORERBEELICHOWVWTHER T2 2EORTEOFEZ)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Liability for Damages of the Officers of a

Mutual Company)
BLEo=

EHRLT RO ROBEICE W THAEX O B %O R EREEE

OWTRAIERNE —FRRE—H B ozbk<, ) ROEMNE —F/\KEHD
BEZ BT 258 2805 2 bOBUEITR L BINNGE X, ROKDOLEY L

T2

Article 7-3 When the provisions of Article 425, paragraph (1) (excluding item (ii))

and Article 428, paragraph (1) of the Companies Act are applied mutatis
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mutandis pursuant to Article 53-36 of the Act to the liability for damages of

the officers, etc. of a mutual company, the technical replacement of terms in

connection with these provisions is as set forth in the following table:

AR Z DEAIED
FiE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

WA 2 DTN
Replacement terms

FUE _+hG&EHE— | A%k PRERZEILESE L+ =50 =+
H (B 5%k the preceding Article 53-34 of the Insurance
<J ) Article Business Act

Article 425,
paragraph (1)
(excluding item (ii))

B E A I\EH—
IH

Article 428,
paragraph (1)

NI e aA S ey
HE 5 GBEMUE+
LR

Article 356,

PRBEIEH L+ =50
THERTLH -E I+
%5 (MEHL+H=
(ZBWTHERT 2%

+FHizEB W
NI
&0 =+
EReE Y

paragraph (1)
(including as
applied mutatis
mutandis pursuant
to Article 419,
paragraph (2))

“THAT B

Article 356, paragraph (1), item
(i1) of this Act as applied mutatis
mutandis pursuant to Article 53-
15 of the Insurance Business Act
(including as applied mutatis
mutandis pursuant to the first
sentence of Article 419,
paragraph (2) of that Act as
further applied mutatis
mutandis pursuant to Article 53-
32 of that Act)

(FHAESFICBIT 2 ELEZBRTIRAZEICOWTHERT ASMIEOHREDOHE Z)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Actions for Enforcement of Liability by a
Member of a Mutual Company)
FBLEolN EFELF=50=1tLtoHEICEWTHASIIIB T 28T 2B, T DK
ZIWZOWTEHEFENE L FERENEE RMCHENE L+ —&E—H F—5xk
<o ) RUOE—HOKELXERNT 25HICBT 5 b OBLEITFR 2 HMEHRE 2 13,
WOERDEFY LT D,
Article 7-4 (1) When the provisions of Article 850, paragraph (4) and Article 851,
paragraph (1) (excluding item (i)) and paragraph (3) of the Companies Act are
applied mutatis mutandis pursuant to Article 53-37 of the Act to an action for

enforcement of liability by a member of a mutual company, the technical

34



replacement of terms in connection with these provisions is as set forth in the

following table:

AR DEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

B\VE LSRN IE
Article 850,
paragraph (4)

3T - SN U= e SO R
T, BEERB=H BE
THRELE, FoE =5
O, B ENRNSE
OF T, BN E SR
(HEME N REFNUEICE
WCHERT 258 %5
te, ) . BUEATZKEHE=
(R LEICHET D
Sy BC T RERE 22 8 2 72 WA IS
DWTHA I FWHITHR DI
Ro, ) . HEEANUERE
THEOEME SRS
TH
The provisions of Article
55, Article 102-2,
paragraph (2), Article 103,
paragraph (3), Article 120,
paragraph (5), Article 213-
2, paragraph (2), Article
286-2, paragraph (2),
Article 424 (including as
applied mutatis mutandis
pursuant to Article 486,
paragraph (4)), Article 462,
paragraph (3) (limited to
the portion pertaining to
the obligations assumed for
the portion not exceeding
the distributable amount
prescribed in the proviso to
that paragraph), Article
464, paragraph (2) and
Article 465, paragraph (2)

RBRZEIESR =+ RO+ UIck
WTHERTLE L+ LRTD
W RESE it =40 =+
(FHEHE B\ o+ —5
HIZBWTHERT 25623
o, ) KOE R+ RGO =
= (AR LEICHET
LA FITED HFE X 720
IO WTA ) BHEIKRD
AR S, )
The provisions of Article 55
as applied mutatis
mutandis pursuant to
Article 30-14 of the
Insurance Business Act;
Article 53-34 of that Act
(including as applied
mutatis mutandis
pursuant to Article 180-11,
paragraph (4) of that Act);
and Article 55-3,
paragraph (3) of that Act
(limited to the part related
to the obligations assumed
for the portion that does
not exceed the amount
prescribed in the proviso to
that paragraph)
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BINEH AR —
B

Article 851,
paragraph (1),

item (ii)

L IXEOFEEH S OK
A PfGFLIZE &

when such person acquires
shares of the stock
company incorporated
through the merger or the
stock company surviving a
merger, or the wholly
owning parent company
thereof,

X W =Wl Al =1

when the person has
become a member of the
stock company
incorporated through the
merger or the stock
company surviving the
merger,

FINE L+ —5&E =
8

Article 851,
paragraph (3)

L RV A A B X5 2 g R
MRS L <IXZ D 5ea2#l
=Ft

the stock company
incorporated through the
merger or the stock
company surviving a
merger, or the wholly
owning parent company
thereof

FHSH T A 0% T 5
A 24t

the mutual company or the
mutual company surviving
the merger

2 EFEHT=FO=F+LOHEITEB N\ THAZHOEEB DMEOFF 2T OV TEFE
FNELTHNEE—H (-5 KOFE _S5x2R<, ) OBREZERT L2581
DU BHE ISR D EHAMF R 21X, ROKRD LB L35,

(2) When the provisions of Article 854, paragraph (1) (excluding item (i), (a) and

item (ii)) of the Companies Act are applied mutatis mutandis pursuant to

Article 53-37 of the Act to an action for dismissal of the officer of a mutual

company, the technical replacement of terms in connection with the relevant

provisions is as set forth in the following table:

Provisions of the

DR A D RAIEDRUE

AT A DI D FA)

Original terms

Companies Act whose
terms are to be replaced

MEAHAR 2 D T
Replacement terms

FINE AL HUSGE—H
(F—FAROE 5%

Br<, )

Article 854, paragraph

(1) (excluding item (i),

(a) and also excluding

item (i1))

BHoE P ERE
Article 329, paragraph
(1)

PRERFEIEE L+ 5RF—
H

Article 52, paragraph
(1) of the Insurance
Business Act

BEEE
the following
shareholders

B ST RIE

the following members
or representative
members
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Ktz FEE ST A

excluding the following | excluding the following

shareholders members or
representative members

HEThHOIKE BB Th DL B TR

a shareholder who is the | a member or

officer representative member

who 1s an officer

(EAEFRERICOWTHERT 2IEOBEDFRRE )
(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to Consolidated Financial Statements)

FNG EHEFNEOTFEREOBEICE W CEEFEEEIC O W TES L+ UED
TR OFE LA WRDOARFE—HOHEZERNTL5EITRBT 5 26 OBLEITLR D Hil
B 2L, ROKRD LB LT 5,

Article 8 When the provisions of Article 54-5 and Article 54-6, paragraph (1) of
the Act are applied mutatis mutandis pursuant to Article 54-10, paragraph (6)
of the Act to consolidated financial statements, the technical replacement of
terms in connection with these provisions is as set forth in the following table:

AR Z DIEDOHLE AR Z B DT FEARE 2D T
Provisions of the Original terms Replacement terms
Insurance Business Act
whose terms are to be

replaced

A USO T GIESE R F AU Z D55 TLH

Article 54-5 paragraph (3) of the Article 54-10, paragraph
preceding Article (5)

BHAIGDRE A FEHATUSOMNE = B A DU S D+ 55 FIH

Article 54-6, paragraph | Article 54-4, paragraph | Article 54-10, paragraph
(1) (3) (5)

GEEE A IS OBA LICOWTHERTAEOHEDH K )

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to the Reduction of Reserves for the
Redemption of Funds)

FBNGOZ HELHEEBNEOBEIZB W TRISGE —HOLSEAFEL SO L
COWTIERFAERE -H (ELELRS, ) KOFE _H, FHERE-H (2K
LEZRS, )  H_HEOFEE, HHERo SNETNIE HERo MO HE
ZHEMTLHEICBIT 5 I 0 OREITRD BEINMGRE T, ROXOLEBY &£T2,

Article 8-2 When the provisions of Article 16, paragraph (1) (excluding the
proviso) and paragraph (2), Article 17, paragraph (1) (excluding the proviso),
paragraph (2) and paragraph (4), Article 17-2, paragraph (4) and Article 17-4 of
the Act are applied mutatis mutandis pursuant to Article 57, paragraph (4) of
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the Act to a reduction of the reserves for the redemption of funds under Article

57, paragraph (4) of the Act, the technical replacement of terms in connection

with these provisions is as set forth in the following table:

AR Z DIEORE
Provisions of the
Insurance Business Act
whose terms are to be
replaced

DR R DI DT

Original terms

MAFE 2 D)
Replacement terms

BHASRE - (2L
xR, )

Article 16, paragraph
(1) (excluding the
proviso thereto)

e
each of its business
offices

HH BT

each of its offices

N MRt FEH 234t
Article 16, paragraph stock company mutual company
(2)

RE 8

shareholders members

B KR H FEE R

the operating hours the business hours
FHtRE—mE (7FL | BEAat FEH 234t

FaR, ) . FHK
OV U IH

Article 17, paragraph
(1) (excluding the
proviso thereto),
paragraph (2) and
paragraph (4)

stock company

mutual company

FEgo EHINIE
Article 17-2, paragraph
(4)

A (BARGOFEOWA
\Zd > T, AL OH]
IH)

the preceding Article
(or, pursuant to the
provisions of that
Article and the
preceding paragraph for
any reduction of the
capital)

GIES
the preceding Article

FHEE&RoUE—H
Article 17-4, paragraph
(1)

A4t

stock company

T

mutual company

K P
each of its business
offices

5 HBS T

each of its offices

FEaRoUE H
Article 17-4, paragraph
(2)

MRt

stock company

FHE =4

mutual company
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BRE A=

shareholders members

B W H FE ]

the operating hours the business hours

(PR R4 5F R M S5 D HEPH)
(Scope of Insurance Claims)
FNEDO= EFLHERENEICBW TERT LEFEHEREANEHORRETE KHES
X, FEEZHOBHEIZLD2AEORIZEWTEEIZAL TV HDIZRD LD ET 5,
Article 8-3 The insurance claims, etc. under Article 17, paragraph (6) of the Act
as applied mutatis mutandis pursuant to Article 57, paragraph (4) of the Act
are limited to the claims that have already arisen as of the time public notice is
given pursuant to the provisions of paragraph (2) of that Article.

(e DHFEIZOWTHENT 2 ZHEOBE DHEZ)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Solicitation of Funds)

FINGZOM JEFERTEO ZFHUNHEOHEIZB W TEFANTRE -HOEGDZEEIZD
WTRHER _ANEE —HE - SORELEN T 556107 2 UEBEITR L
WHFRE 21X, WoEROLBY 55,

Article 8-4 When the provisions of Article 209, paragraph (1), item (i) of the
Companies Act are applied mutatis mutandis pursuant to Article 60-2,
paragraph (4) of the Act to the solicitation of funds referred to in Article 60,
paragraph (1) of the Act, the technical replacement of terms in connection with
the relevant provisions is as set forth in the following table:

AR DREORE | BiAE 2 b5 54] R - A )
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

BUOEILRE R Y | BEILTILEE BN | RECEEREAS TSRO R

Article 209, paragraph 222 — A =
(1), item () Article 199, paragraph Article 60-2, paragraph
(1), item Giv) (1), item (iii) of the

Insurance Business Act

(M ESHENHAE EZRITT 2L IO W THERT 2B EDE Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Cases When a Mutual Company Issues
Corporate Bonds)

FILE EEAT —ROLOBEIZBW THASENHEZRBITT 25812 0 Tatt

EERENLTHERB-HOHELZEMNT 25612817 2 UEBUE IR 5 BERI&HE £

T, MOEXRDO LB LT 5,
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Article 9 When the provisions of Article 697, paragraph (1) of the Companies Act
are applied mutatis mutandis pursuant to Article 61-5 of the Act to cases in
which a mutual company issues corporate bonds, the technical replacement of
terms in connection with the relevant provisions is as set forth in the following
table:

PR R D BEORE AR B IS T MATE 2 DA
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

FARENLHERE—HE—F | s AR
Article 697, paragraph (1), |trade name name
item (i)

(tH At O HAEFATICE T D E5 D@ H)
(Application of Laws and Regulations Governing the Issuance of Corporate
Bonds by a Mutual Company)

FIEO D EHEAF-RONLICHET 2ES TED HIEFIE, AR EEEE (A
=t VEEREE L+ ) WONSEZERRE (Bi=+=FEEEa N5) KO0
RGBS (M=t =2FEsHEa/\+t5) L, EEANF—RIIHET D
HAF IR D 2D DESOHEDERIZOWTIL, HHASHIIFOLFR, E-5%E
BETE L3RI, T EhSHEE RO EICHE T 2SI 2 O 5.
RIEH L I EL AT, ZOHEICBWT, BERREFNETE —EHY THAE
AR HD01E, TMASHERLE) LT 5,

Article 9-2 The laws and regulations specified by Cabinet Order as prescribed in
Article 61-9 of the Act, are the Secured Bond Trust Act (Act No. 52 of 1905),
the Enterprise Mortgage Act (Act No. 106 of 1958) and the Order for the
Registration of Enterprise Mortgages (Cabinet Order No. 187 of 1958); and, for
the purpose of the application of the provisions of these laws and regulations to
the corporate bonds set forth in Article 61 of the Act, a mutual company, its
name, principal office, and members are deemed to be a stock company, its
trade name, head office, and shareholders as set forth in the provisions of Part
IT of the Companies Act, respectively. In this case, the term "register of stock
companies" in Article 4, paragraph (1) of the Enterprise Mortgage Act is
deemed to be replaced with "register of mutual companies".

(tH A SO OMTIZ O THER T 2 2HIEOBEDOHRE )
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to a Dissolution Order for a Mutual Company)
FEIED = EEAT 5O _OREICB O THESIHEOME O MOV TRAIES
NE ZHHEHE—HE -5 ORELX T 2581081 2 4 HUE TR 5 BT a0He s
ZIE. MOEXRDOLEBY LT 5,
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Article 9-3 When the provisions of Article 824, paragraph (1), item (iii) of the
Companies Act are applied mutatis mutandis pursuant to Article 63-2 of the
Act to a dissolution order for a mutual company, the technical replacement of
terms in connection with the relevant provisions is as set forth in the following
table:

MARER DEME | AR BN D ) WA 2D T
DHE Original terms Replacement terms
Provisions of the
Companies Act
whose terms are
to be replaced

FNE WUSRE | EHBRITIG R, BUTR | EBPITI R (PRECETEH T

—HE =5 XITHEBZHITT D8 | —5RO ZH—FITHET 2 EBH
Article 824, an executive director, TR 2V 9 ) XATHITX

paragraph (1), an executive officer, or | executive director (meaning an
item (iii) a member who executive director prescribed in

executes the business | Article 51-2, item (i) of the
Insurance Business Act) or
executive officer

(FHASMIZET 2 BFLIC O W THER T 2 ERTIEORE DT R X)

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to the Registration of a
Mutual Company)

Ftad EEATEFROBEICBW THASHICEAT 2RI OV THEERE (IEn
=HEEREE ) OBRELZENT 2581k, ’/E B+ &0
B, BT ER BT SR A OISR R S a RS, ) O#
ER S L201% T/ &0 TARIE] LHY . KO MEXEFT] LHDHDE
L DFHIT LB RDIED. ROKD LRI HGT 5 [FlikE O BLUE T R 2 O Tl
2T AT, ENERRIEO TS 2 FaICHAR L LD ET 5,

Article 10 (1) When the provisions of the Commercial Registration Act (Act No.
125 of 1963) are applied mutatis mutandis pursuant to Article 67 of the Act to
the registration of a mutual company, the terms "trade name," "head office"
and "business office" in that Act (excluding Article 12-2, paragraph (5), Article
27, Article 33, paragraph (1) and Article 44, paragraph (2), item (ii)) are

nmn

deemed to be replaced with "name," "principal office" and "principal office",
respectively, and each term or phrase listed in the middle column of the table
below that appears in the provision of that Act listed in the left hand column of
the same table is deemed to be replaced with the corresponding term or phrase

listed in the right hand column of the same table.
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AR 2 DR
FiE

Provisions of the
Commercial
Registration Act whose
terms are to be replaced

FeiED

AR R DI DT

Original terms

MAFE 2 D)
Replacement terms

ko B IE
Article 12-2, paragraph
(5)

=R (&t O T
. ARIE)

business office (in
the case of a

company, its head
office)

E7= D HEEPT

principal office

[ e e S
Article 27

FE B DAL

A TR DR

A trade name A name

EREMA IR

that trade name that name
iRz (R

a trade name

a trade name or name

=¥ (&fticdHoT
E. ARIE, LT Z 0%
WZBWTHLT, )
business office (in
the case of a
company, its head
office; the same
applies in this
Article)

7= DFEET

principal office

BEE DRI
the trade name

P 5 T4 FROD R FLAT

the trade name or name

HEFO

business office

IR (SichHoTiER, K
JE X F 72 B EEATD
business office (in the case

of a company, its head
office)

[ i S |
Article 31, paragraph
(1)

RERFAY: i e W S R 1]
EX&U%\$$/£%—+_
25 THAITBE

the first sentence of
Article 17, paragraph
(2) of the Commercial
Code and the first
sentence of Article
22, paragraph (2) of
the Companies Act

PRBRZFEILE S - — R —HIZ
BWTHNT o attER 1
TR IHRA B
the first sentence of Article
22, paragraph (2) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 21, paragraph (1)

of the Insurance Business
Act

FTER N S e
Article 33, paragraph
(1)

k=2

trade name

Zap

name
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U DU SR 2 —IHER

Article 44, paragraph
(2), item (ii)

EETT (BRI BHOT
X, KiE, LT Z 0%
WCBWTHLT, )
business office (or a
head office, in case of
a company;
hereinafter the same
applies in this

F7- B EHE
principal office

Article)

= i EEVARAR: %7 15
business office principal office
CE L2 F 72 D HEH T O
business office principal office
BT H T
business office office

AN SR — 1
Article 46, paragraph
(1)

MRERER L < I3fE
MEL2ER

all shareholders or
class shareholders

HE2E (RS2 T TV
L EEF, BAEER)

all members (or all
representative members,
where member

representatives meetings
have been established)

B DU -5 5o 55 DU TH
Article 46, paragraph
(4)

BEAESLZRaRESHT
company with an
audit and
supervisory
committee

EASLZBEaRESE (IRR
EVEFE =S5+ HICH
ET oEAFLZERRESM
N9, HIAPUSRE —HIZ
BWTHLE, )

company with an audit and
supervisory committee
(meaning a company with
an audit and supervisory
committee as prescribed in
Article 30-10, paragraph
(2) of the Insurance
Business Act; the same
applies in Article 54,
paragraph (1))
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B DU 75 4R 5 LA
Article 46, paragraph
(5)

ffr ZERERESE
company with a
nominating
committee, etc.

EaZERHRESLE (IRR
FREFH =TROTFHIVHEICH
ET DIEAEZAERFRESM
2D, ISR —HIZ
BWTHLT, )

company with a nominating
committee, etc. (meaning a
company with a nominating
committee, etc. as
prescribed in Article 30-10,
paragraph (9) of the
Insurance Business Act;
the same applies in Article
54, paragraph (1))

ISR —A
Article 54, paragraph
(1)

e =

audit and
supervisory
committee member

BEAEZE (RBZEER 5
FHNUHICHET 2EASE
BxWo, )

audit and supervisory
committee member
(meaning an audit and
supervisory committee
member as prescribed in
Article 2, paragraph (19) of
the Insurance Business

Act)

B AU SRS R =
Article 54, paragraph
(2), item (iii)

DB SH =S4
%—IH

Article 333,
paragraph (1) of the
Companies Act

TRBRZEIESR =0 lUIicE
WTHERT 2 2HiEE =—H =
+ =K

Article 333, paragraph (1)
of the Companies Act as
applied mutatis mutandis
pursuant to Article 53-4 of
the Insurance Business Act

LS =H =+ E&E
Article 337,
paragraph (1) of the
same Act

RRFEER L+ =%tk
WCHERT 2 2HIES =E =
+E&FE —H

Article 337, paragraph (1)
of the Companies Act as
applied mutatis mutandis
pursuant to Article 53-7 of
the Insurance Business Act

2 EHANTEROEEICEO THASAIZET 2 BFIC OV TRERFLEHR LD

BEZ BT 258 1280 5RFICENTHEMT D RIEOBUE ISR D BARRITEE 2 13,

WOED LB &5,

(2) When the provisions of Article 15 of the Commercial Registration Act are

applied mutatis mutandis pursuant to Article 67 of the Act to the registration
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of a mutual company, the technical replacement of terms in connection with

the provisions of that Act, as applied mutatis mutandis pursuant to Article 15

of the Commercial Registration Act, is as set forth in the following table:

s - AL GE o
EDOHLE
Provisions of the
Commercial
Registration Act
whose terms are to
be replaced

AL A DN D T

Original terms

MAFE 2 D)
Replacement terms

5 UERE—5 BT EEVARSR- 5705
Article 24, item (i) | business office principal office
B FNUEE+ | Py 4 R

MOE+ == trade name name

Article 24, items

(xi1) and (xiii)

FhA—4E—H ENAS EEVARSE5 705

Article 51,
paragraph (1)

head office

principal office

FL+HI\&FH—H
Article 78,
paragraph (1)

oy ft

membership company

ME A

mutual company

R i AN S TN |
Article 78,
paragraph (3)

PRI
items of Article 24

USRS S (RBRZEES
NTHERICBWCTHERAT D
HBEET, )

items of Article 24
(including as applied
mutatis mutandis
pursuant to Article 67 of

the Insurance Business
Act)

YA pE S ST
Article 82,
paragraph (2)

GUEE]
preceding paragraph

REREEE T 48 I
BWTHEMT 5 H1H
preceding paragraph as
applied mutatis mutandis
pursuant to Article 170,
paragraph (3) of the
Insurance Business Act

NS
head office

ARG XX FT7- 5 FHHEPT
head office or principal
office
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BN S I
Article 82,
paragraph (3)

o —IH
paragraph (1)

PRRZEIES T £ 405 ZTE I
BWTHERT 55—
paragraph (1) as applied
mutatis mutandis
pursuant to Article 170,
paragraph (3) of the
Insurance Business Act

CiAa = S EESIES
Article 80 or the preceding
Article

FI&H —HIZBWTHERT %
CVANG o SRR S

Article 80 or the preceding
Article as applied mutatis
mutandis pursuant to
paragraph(3) of that
Article

BN Z5E
Article 83,
paragraph (1)

ZNAS
head office

AN XX F 7= D FH AT
head office or principal
office

RIS
items of Article 24

USRS T (PRBEEIES
ANTHERICBWCHERT 24
BrEite, )

items of Article 24
(including as applied
mutatis mutandis
pursuant to Article 67 of

the Insurance Business
Act)

COUANG pe S T
Article 83,
paragraph (2)

NS
head office

ARG T F T 5 FH AT
head office or principal
office

BE S USE—H
5

Article 134,
paragraph (1),
item (i)

ERz
item (v)

B (2D OBLE &R
FIEFANFERICBOTHEN
ToGaEET, )

item (v)(including as
applied mutatis mutandis
pursuant to Article 67 of

the Insurance Business
Act)

(PR AR EFAEIC LV IETMOEROBEIC L 2 AEEZT 5 HGIC OV TH
M 2 2HEDOREDHR Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to Cases When a Mutual Company Gives a

Public Notice under the Insurance Business Act and Other Laws by Means of
Electronic Public Notice)

FHrsko

EERTHLERO ZOREICEWTHAESHARNEFAEFIC XV IEXIMMo %k

BROBREIC L DAEET 5B OV TRMAERILE N 45 - HLEOHLE NN
REHOMELENT 2HBEICBIT L5 20 b DOBUEICLR 2 HINRIE 2 1E, ROEK
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DEEY T D,

Article 10-2 When the provisions of Article 940, paragraph (1) and Article 946,
paragraph (3) of the Companies Act are applied mutatis mutandis pursuant to
Article 67-2 of the Act to cases when a mutual company gives a public notice
under the Act or any other laws by means of electronic public notice, the

technical replacement of terms in connection with these provisions is as set
forth in the following table:

MARZ DREDOHE | SRR B D TA] AR 2 D A
Provisions of the Original terms Replacement terms
Companies Act whose

terms are to be replaced

FhENFRFE—HE— | ZOER PRBRE A

E22 this Act the Insurance Business
Article 940, paragraph Act

(1), item (i)

HBILE AR5 =1 ke s

Article 946, paragraph trade name name

(3)

(PR R4 5 SR M S5 D T PH)
(Scope of Insurance Claims)

Ft—5% EFELHEFHEIOHELHE CORREFRHESEIL, FEE HOBEIZ
LR EDORFIZEBWTEIZAEL TS HDIZRDL LD ET 5,

Article 11 The insurance claims, etc. under Article 70, paragraphs (5) through
(7) of the Act are limited to the claims that have already arisen as of the time
of public notice given pursuant to the provisions of paragraph (2) of that
Article.

(FHARZ 2 T 2 RAS DR TR L AT L T 5B I O W TN otk
DILEDFHRR Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Cases When a Converting Stock Company
Has Issued Share Options)

Fr—&0 " EELF-FROBBICE W THREE 27 2SI 0 TR 2 %6
ITLTWDHEAIC OV TaREFR EtE b+ ERFE _HOBEX EMN T 258128 T 5
MHEBE IR L EINGTEZ X, ROEKO LB LT 5,

Article 11-2 When the provisions of Article 777, paragraph (3) of the Companies
Act are applied mutatis mutandis pursuant to Article 71 of the Act to cases
when a converting stock company has issued share options, the technical
replacement of terms in connection with the relevant provisions is as set forth
in the following table:
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AR Z D BZHIEOH | FEHAEZ B DT MLAR 2B )
E Original terms Replacement terms
Provisions of the

Companies Act whose

terms are to be

replaced

FLtEt+EsE . | R ER hIFEAER (BRBREETEF S+
Article 777, effective day FLENIRE L SICHHET 523077
paragraph (3) FERZWS, UTRLC, )

effective date (meaning the
effective date prescribed in
Article 69, paragraph (4),
item (v) of the Insurance
Business Act; the same
applies hereinafter)

(IRRBRIE R ZFEIZOWTHERT 22 HIEOBEDHR Z)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Policyholders Meetings)
Fr—F&Ro= EFLHMNEFRE HOBEIZBW TRIREKNEBRZIZ OV TEHIEOHR
EXERT 2581287 5RIEOBEITMR 2 BT X, ROEKD LB &35,
Article 11-3 (1) When the provisions of the Companies Act are applied mutatis
mutandis pursuant to Article 74, paragraph (3) of the Act to a policyholders
meeting, the technical replacement of terms in connection with the provisions
of that Act is as set forth in the following table:

MARZ DM | ARZ DD T BEAEE 2D T
EOHLE Original terms Replacement terms
Provisions of
the Companies
Act whose
terms are to be
replaced
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BATHINGE—
H

Article 68,
paragraph (1)

TEM (RIS = U
ST 2 FEHEED &
ThEPRE, R LED ETH8
AR AL TRVWIGAI
o TIE, —HM (ML L
&9 & T DA S Bkt =
REST LA DOA S TH D
BAEIZBWT, ZivE: TES M
Mz ERXTCEDI-LGAICH ST
X, FOHR) )

no later than two weeks (or
one week if the stock
company to be incorporated is
not a public company, except
In cases where the matters
listed in paragraph (1), item
(iii) or item (iv) of the
preceding Article are decided,
(or if a shorter period of time
1s provided for in the articles
of incorporation in cases
where the stock company to
be incorporated is a stock
company other than a
company with a board of
directors, such shorter period
of time))

A
no later than two weeks

FHL SR
FLtt+—&E—
TH M OV IR
Article 70, and
Article 71,
paragraphs (1)
and (2)

IR eSS ELE S
organizational meeting
reference documents

R B SSE TR
policyholders meeting
reference documents
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HLEHIUSEN
H

Article 74,
paragraph (6)

R B ORI H > T
E DA S an

or the stock company after
the formation of such stock
company.

FRRE ERIZH - Tk, Mk
ERHE A (BRREES
ANHILRF N IHEE — 5 THE
ERRAY kYA T I R
9o LT ZDERKOFENA+—
FKIZBWTRHL, )

or, after the entity
conversion takes effect, the
converted mutual company
(meaning a converted
mutual company prescribed
in Article 69, paragraph (4),
item (i) of the Insurance
Business Act; hereinafter

the same applies in this
Article and Article 81)

WEDTGAT (RSO RS
BIZH->TlE, =D

at a place designated by the
incorporators (or at the head
office of the stock company
after the formation of such
stock company

DOARNE A E#%IZH > T
%, AR A Bt
at the incorporator's head
office (or, after the entity
conversion takes effect, at
the head office of the
converted mutual company

FLUEE L
TH

Article 74,
paragraph (7)

AL DRI B - T,
&)

or the shareholders of the
stock company after the
formation of such stock
company

KRR TR H > TIE, Mk
LRGBS HD

or, after the entity
conversion takes effect, the
shareholders of the
converted mutual company

NE DT (BRSO AT
BT - TIE, £ DOE ERH
the hours designated by the
incorporators (or during the
operating hours of the stock
company after the formation
of such stock company

DE R L ERIZH
S TiE, MREERE AR
D FZERFH]

the incorporator's operating
hours (or, after the entity
conversion takes effect,
during the business hours
of the converted mutual

company)
B+ HSFE = DITE O T 5T DARJE
IEPVEON: TR i VN at a place designated by the at the incorporator's head
25 DU IE Incorporators office
Article 75,

paragraph (3)
and Article 76,
paragraph (4)
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B+ HREN
HEOHLE+R
R I
Article 75,
paragraph (4)
and Article 76,
paragraph (5)

MIE 8 7= EfE
hours designated by the
incorporators

D S IRF ]
incorporator's operating
hours

IR
H

Article 81,
paragraph (2)

RS DORANIZIZH > T,
YRgkAlath, WEHE ZHICE
WA G,

or the stock company after
the formation of such stock
company; the same applies in
paragraph (2) of the following
Article.

FURRA T RIZH - Tk, Mk
ERBM A

or, after the entity
conversion takes effect, the
converted mutual company

NED T2 (BRI & LD pRAT
BIZH - TIE, TOKE, [
% _IHICBWTH L,

at a place designated by the
incorporators (or at the head
office of the stock company if
after the incorporation of
such stock company; the
same applies in paragraph (2)
of the following Article)

DOARNE L E#%IZH > T
3. MRS Bt E
7o % FHT

at the incorporator's head
office (or, after the entity
conversion takes effect, at
the principal office of the
converted mutual company)

BN+ —FE=
H

Article 81,
paragraph (3)

(BRSO AL ZIZH - T
L. ZOMRELMEMES, RE
HBoHIZBWTHLE,
(or the shareholders and
creditors of the stock
company after the formation
of such stock company; the
same applies in paragraph (3)
of the following Article.)

M OMEMHEE GHRRZERIZH
S TIE, ML E#ME B
DB K OMEHES

and creditors (or, after the
entity conversion takes
effect, the members and
creditors of the converted
mutual company)

NE DT (BRSO pRAT
BIZH - TIE. T DR,
RIEIZB WL,

the hours designated by the
incorporators (or during the
hours of operation of such
stock company if after the
incorporation of such stock
company; the same applies in
that paragraph)

OE R L ERIZH
S TiE, MEERE AR
D FZERF[H]

the incorporator's operating
hours (or, after the entity
conversion takes effect,
during the business hours
of the converted mutual
company)

EH TSRS —HOBEICR W TR AR 2 OREONFESR L ITEZHO

RERR ST L OO 7R 12> TR AR E = -

NRE—H L OB IVE = B4R —

H (5 MIRDEDICRD, ) OREZEMTLIHEICH T D I 6 OHEITH
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LEMFAEZ L, RORDLBY L2,
(2) When the provisions of Article 836, paragraph (1) and Article 937, paragraph

(1) (limited to the part involving item (i), (g)) of the Companies Act are applied

mutatis mutandis pursuant to Article 74, paragraph (3) of the Act to an action

for a declaratory judgment as to the absence or invalidity of a resolution at

policyholders meeting or an action for revocation of such resolution, the

technical replacement of terms in connection with these provisions is as set
forth in the following table:

AR D EED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

BINE = NE&H—
IH

Article 836,
paragraph (1)

= E SRS =
a shareholder or a
shareholder at

PREREARIE
policyholders

incorporation
BREDHURG G, BE A, BUT | SRERZRKE D Bt B

HELITERATH D &

X UYL LR R
SERFEURE A L < IXER LIRS
B

provided, however, that this
does not apply when such
shareholder is a director,
company auditor, executive
officer or liquidator or when
such shareholder at
incorporation is a director
at incorporation or a
company auditor at
incorporation.

B, PUTHE UTIER A
provided, however, that
this does not apply when
such a policyholder is a
director, company
auditor, officer or
liquidator.

BILE —+E&E—
H (B —5 MRS
IR, )
Article 937,
paragraph (1)
(limited to the part
involving item (i),

(2)

ENIS
head office

7= 5 FHEHT

principal office

(TR ERRBIITOWTHER T 2EEOBE DK 2)
(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to Policyholder Representatives
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Meeting)

B —&oN EFLHESEREAOHEICEWD TRRENE BRSO W TIES N+
WE&EO —F—HIFNCHELEHUSEE —HNOFHENEE TROFEREORELENT S
BAEICBIT L2 N0 OREITRLIEIRMGTREZ T, ROKOLEBY &5,

Article 11-4 (1) When the provisions of Article 44-2, paragraph (1) and Article 74,
paragraphs (1) through (4) and paragraph (6) of the Act are applied mutatis

mutandis pursuant to Article 77, paragraph (6) of the Act to a policyholder

representatives meeting, the technical replacement of terms in connection with

these provisions is as set forth in the following table:

AR Z DIEORE
Provisions of the
Insurance Business
Act whose terms are
to be replaced

AR R DIV DT

Original terms

BARE X DT
Replacement terms

FPUHIUSeD “H—IH  | ER FEERE -HORE
Article 44-2, the articles of the resolution under Article
paragraph (1) incorporation 77, paragraph (1)
A=t RS 29 DR+
mutual company converting stock company
FHEHUERE -HED | RERZEOE AR

(3)

OIH Each policyholder Each representative
Article 74, policyholder
paragraphs (1) and (2)

FE U = A IZBWT, Zhb0H | IZBW\T

Article 74, paragraph | &% [®i Al HDH | (deleted)

DI HHZEEET 5
A=t &, TERL
R LD DI
MRBRERKE) &,
A=t 20
X THRAESFE) &
In this case, the
terms "incorporators",
"shareholders at
incorporation" and
"stock company" in
those provisions
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HIE) &, FENEFE L+
WERF NP TR
LHHr0F XI55
BTl &L FSGHE LR
TR E ) EH D DI
o=
the term "head office"
in Article 74,
paragraph (6) of that
Act 1s deemed to be
replaced with
"principal office"; the
term "shareholders"
in Article 74,
paragraph (7) of that
Act is deemed to be
replaced with
"members"

HIf R
(deleted)

IRBRZZHIFE
policyholders

G/ A1
7N
ﬂé‘ll‘,f—t N

representative policyholders

BB+ PSR Y & O
5N IH

Article 74,
paragraphs (4) and (6)

BRILK A
policyholders

/N S,
Ak

representative policyholders

2 EHELHESFEREOHEICIBY
—HFIBEROREX AT 56T
HIUIE K OV STEN S )

¥ =IH

2SN

B LTS,

VTR E RS
B [RITAATEE :%b\fﬁﬂﬂfé/—%ﬂf%

\IH F TOREITFR D BATHIRTR 2

[ZOWTIEFE UL %
ENEREES
X, mOEDO L

(2) When the provisions of the first sentence of Article 44-2, paragraph (3) of the
Act are applied mutatis mutandis pursuant to Article 77, paragraph (6) to a

policyholder representatives meeting, the technical replacement of terms in

connection with the provisions of Article 310, paragraphs (3), (4) and (6)

through (8) of the Companies Act as applied mutatis mutandis pursuant to the

first sentence of the first-mentioned paragraph is as set forth in the following

table:

B = AR AR DY)
E

Provisions of the
Companies Act whose
terms are to be

replaced

LR Z B D T

Original terms

DLARE R D )

Replacement terms
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BEATHERESHED | HE AR
;AU shareholders representative policyholders
Article 310,
paragraphs (3) and
(4)
PR 4t FEARZS B A9 DR At
stock company converting stock company
HoE T REANE PRt AR B 29 DRt (RELAR

Article 310,
paragraph (6)

stock company

EHRZIZH - TL, MBEER
MESH (BRBEEES AN LR
FVUIHSE — 5\ HLE 3 2 AR A
WHHAStEEZ VS, UFZO
FICBWTRHL, ) . HFH/INHEIZ
BWTHLT, )

converting stock company (or,
after the entity conversion
takes effect, the converted
mutual company (meaning a
converted mutual company
prescribed in Article 69,
paragraph (4), item (i) of the
Insurance Business Act;
hereinafter the same applies
in this Article)); the same
applies in paragraph (8)

ZNAS
head office

AN GERRE E#IZH - T,
A TR AR O -5 F
H5HT)

head office (or, after the
entity conversion takes effect,
the principal office of the
converted mutual company)

FoEHRELEE
Article 310,
paragraph (7)

RS AL = SRR
during the hours of
operation of the stock
company

FEARZE B 29 DRSO E €
IRefH] GRERRZE 12 12 & - T
FHAR A R FE At o FEERs
[#)

during the operating hours of
the converting stock company
(or, after the entity
conversion takes effect,
business hours of the
converted mutual company,)

Nl oS3 N
Article 310,
paragraph (8)

At

stock company

R Y AL B RAY SV i

converting stock company

3 EHLTERFEAHOBEICE W TRIRZNEFRNARIT OV TIES LU =
DIEZEM T 25EI2B T 2 FEICE W THEN T 2 2ALIEO HE IR 5 Bl e

55



Z2IE, WOEDO LB T 5,

(3) When the provisions of Article 74, paragraph (3) of the Act are applied
mutatis mutandis pursuant to the provisions of Article 77, paragraph (6) to a
policyholder representatives meeting, the technical replacement of terms in
connection with the provisions of the Companies Act as applied mutatis

mutandis pursuant to the first-mentioned paragraph is as set forth in the

following table:

R A =L ARTA
DHLE
Provisions of the
Companies Act
whose terms are
to be replaced

AR A DI DT

Original terms

BEARR 2D FA)
Replacement terms

FoANHES S TIPN FEARZS B A9 DR At
Article 67 incorporator converting stock company
BT ERE XA
shareholders at representative
1Incorporation policyholders
FATHNGEE—H | A ek A R BRAY 7 V=g a
Article 68, Incorporator converting stock company

paragraph (1)
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CEM (RSB HE =S X
N ST 5 FHEE E D
leeErRrE, RILLEO &
‘féﬂiﬁéﬁ#/\ﬁ'ﬁ%\i‘if 7
o T, —EH
(émmibi 9, &ﬁ‘é*ﬂiﬁ
e AW s A e AW D P
ODHVE/\H_T bDHHEEIZBN
T, Iz FE28M % Es
TEDTEHEICHH-> X, £
D) )
no later than two weeks (or
one week if the stock
company to be incorporated
1s not a public company,
except in cases where the
matters listed in paragraph
(1), item (iii) or item (iv) of
the preceding Article are
decided, (or if a shorter
period of time is provided for
in the articles of
Incorporation in cases where
the stock company to be
incorporated is a stock
company other than a
company with a board of
directors, such shorter
period of time))

I

no later than two weeks

VALY e AR
shareholders at representative
Incorporation policyholders
BEATNGEE = | A ek Al e BT 2= an
Article 68, Incorporator converting stock company
paragraph (3)
BAVA LTy == X
shareholders at representative
incorporation policyholders
BRI ONCE | FEA FHARZE B 29 D R At
t+—5&% —HE M) | incorporator converting stock company
[6): =)
Article 70, and
Article 71,
paragraphs (1)
and (2)
BaVALS Y=k (X
shareholders at representative
Incorporation policyholders
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RIS EE
organizational meeting
reference documents

R EFERRESEEH
reference documents for the
general meeting of the

representative
policyholders
B+ —4FE = | BEA FHAR A B 29 D kAl
K OV Y IR incorporator converting stock company
Article 71,
paragraphs (3)
and (4)
FRSLIRR AR
shareholders at representative
Incorporation policyholders
FLEHIRE—H | BEA FHAR A B 29 D kAl
Article 75, 1Incorporator converting stock company
paragraph (1)
FEHIAE | ALK AR
Article 75, shareholders at representative
paragraph (2) Incorporation policyholders
FL+HgE = | BEANT FAR A B 29 Dkt (IE

Article 75,
paragraph (3)

The incorporators

BETHITH - TiE, ML
B A (REBEEES N
IR W — 5 ICHET
D AERRZE A Bt 2 v
o LT ZOFKERITH N+
— R KO ZHITB W
TR, ) . WEFELHEKD
BHIEIZBNTHELE, ) 1
The converting stock
company (or, after the
entity conversion takes
effect, the converted
mutual company (meaning
a converted mutual
company as defined in
Article 69, paragraph (4),
item (i) of the Insurance
Business Act; hereinafter
the same applies in this
Article and Article 81,
paragraphs (2) and (3)); the
same applies in paragraphs
(4) and (5) of the following
Article)
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LD E D T 5T
at a place designated by the
incorporators

FHAR A B 29 D RSt oK
JE (M HERZICH - T,
M AE R R A0 TS
FHIT, FEBMNEIZBNT
ML, )

at the head office of the
converting stock company
(or, after the entity
conversion takes effect, at
the principal office of the
converted mutual company;
the same applies in
paragraph (4) of that
Article)

L IARFEIUIE | BRLR T RIRERKE (EMEERICH
Article 75, The shareholders at > Tlk, METEZMEASH
paragraph (4) incorporation DB, WEEREICBWT
T, )
The policyholders (or, after
the entity conversion takes
effect, the members of the
converted mutual company;
the same applies in
paragraph (5) of the
following Article)
T LN DN IE 6D T IRF ] FRRAE 2T 2 A S0 g
hours designated by the P HfREE®ZICH - T
incorporators %, ML EREAStOHE
FEWFfHE, [FIEIZB VTR
L. )
operating hours of the
converting stock company
(or, after the entity
conversion takes effect, the
business hours of the
converted mutual company;
the same applies in that
paragraph)
FEHAEKE—H | FBEA ek Al e BPAY 7 2= an
Article 76, Incorporator converting stock company
paragraph (1)
FEHANEE ZH | RALRRE AR
Article 76, shareholders at representative
paragraph (2) incorporation policyholders
S TIPN FHARZ B 29 DR A 1
1Incorporator converting stock company
BEHNEE = | BRI AR
Article 76, shareholders at representative
paragraph (3) incorporation policyholders
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FEHARRENE | BEA FEARZS B A9 DR At
Article 76, Incorporator converting stock company
paragraph (4)
DATE 8 1= S it DARJE
at a place designated by the | at the head office
incorporators
FHEHAREILH | R E PrBRELR) &
Article 76, The shareholders at The policyholders
paragraph (5) incorporation
FE L DS IE 6D T IRF[H] FAR A 29 DAt E

during the hours designated
by the incorporators

FEIF [H]

during the operating hours
of the converting mutual
company

Bt+I\&
Article 78

LI TUN ek A e BRAY 7 2V a
Incorporators converting stock company
LR F7 B X AW/AY S

by the shareholders at by the representative
1Incorporation policyholders

E&VAZ = PrBRIEKIFH D

of the shareholders at of the policyholders
incorporation

L ANS i S
Article 81,
paragraph (2)

N (BRSO
o TiE, HEklatt, &
G IHHIZBWTH L,
incorporators (or the stock
company after the formation
of such stock company; the
same applies in paragraph
(2) of the following Article

Gk AL U B 7 2V =g Sl € |
kAR - Tk, MikZE
EA Bt

converting stock company
(or, after the entity
conversion takes effect, the
converted mutual company

NN EDTGHT (RS
FEDORRNLZ I H - TIE, £ D
AN, [FIZRE HIZB W T
C,

at a place designated by the
incorporators (or at the head
office of the stock company if
after the incorporation of
such stock company; the
same applies in paragraph
(2) of the following Article

Gk AL U BPAY 7 2V SO
JE GHMZ HEZIZH > T,
AR A E R A0 FET D
FH AT

at the head office of the
converting stock company
(or, after the entity
conversion take effect, at
the principal office of the
converted mutual company
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BN —RE=H
Article 81,
paragraph (3)

BOLIFR T (RSt D Rz
BiIZH - TIX, ZOKELD
EEE ., IR —HIZBWT
[ C,

The shareholders at
incorporation (or the
shareholders and creditors
of the stock company after
the formation of such stock
company; the same applies
in paragraph (3) of the
following Article

PRERFRE B OVE A (R
EHRZIZH > TIL, MR
B A SO B K OGS
The policyholders and
creditors (or, after the
entity conversion takes
effect, the members and
creditors of the converted
mutual company

FEANED TR (RS
HORRSLZIZH - TIE, £D
o], FIEIZB VW CHE
C,

the hours designated by the
incorporators (or during the
business hours of such stock
company if after the
incorporation of such stock
company; the same applies

AT 2T 2t oE
¥ (A E®ICH > T
%, MR A B ttOHE
SERFR

the business hours of the
converting stock company
(or, after the entity
conversion takes effect,
during the business hours
of the converted mutual

in the same paragraph company
FNE=1—FRE | €F RREEFHE L HLEERE D
—IHE — 5 M OV | articles of incorporation N

5

Article 831,
paragraph (1),
items (i) and (ii)

resolution under Article 77,
paragraph (1) of the
Insurance Business Act

FINE =&
g

Article 831,
paragraph (2)

P

JETB
articles of incorporation

REELEFE L HERE—HD
resolution under Article 77,
paragraph (1) of the
Insurance Business Act

[F] 6
that paragraph

HiTH
the preceding paragraph

FINE = FRNEE
#IE

Article 836,
paragraph (1)

PR3 SRR SRR IR 32
a shareholder or a
shareholder at incorporation

AR
representative
policyholders
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BREDERif . A, BT AR Bt . B . BAT
HELTERATHD & SUES YN

T USRI =N ER | provided, however, that
SEREERE R L < 1T ER SRR this does not apply when a

R such representative
provided, however, that this policyholder is a director,
does not apply when such company auditor, executive
shareholder is a director, officer, or liquidator.

company auditor, executive
officer or liquidator or when
such shareholder at
incorporation is a director at
incorporation or a company
auditor at incorporation.

FhE = +ERE | RIS F7- b FHHT
—IH (55— MiZ | head office principal office
22 IR

%o )

Article 937,
paragraph (1)
(limited to the
part involving
item (i), (g))

(GHAR BB S OESEDOBEEICHOWTHER T HEOHEDTH K Z)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to the Solicitation of Funds by a
Converted Mutual Company)

Ft—%oh EHEHNEFE HOHEIZBWTREE - HOELIIOWTER =1
FIRNCE =-+FO —F-HEAOEHEOBRELZEHT 258285 26 0HE
(ZER D BT A1, IROKRDLBY L35,

Article 11-5 When the provisions of Article 30 and Article 30-3, paragraphs (1)
and (5) of the Act are applied mutatis mutandis pursuant to Article 78,
paragraph (3) of the Act to solicitation under paragraph (1) of the first-
mentioned Article, the technical replacement of terms in connection with these

provisions is as set forth in the following table:

PR DEDORBE | St A bID 4] LA 2 D FA)
Provisions of the Original terms Replacement terms
Insurance Business
Act whose terms
are to be replaced
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Btk
Article 30

DFE
The provisions of the
preceding two Articles

DOFEL NZHE L+ INGH
SHICBW TR T 5515
DHLE

The provisions of the
preceding two Articles,
and the preceding Article
as applied mutatis
mutandis pursuant to
Article 78, paragraph (3)

O SRy |
Article 30-3,
paragraph (1)

ER<, B oHNEKEHE—
T =5

without delay following
the receipt of the notice
under Article 29,
paragraph (2), pay the full
amount of money
pertaining to their
contribution to the funds
solicited at incorporation,
at the place of payment
listed in Article 28,
paragraph (1), item (iii)

FEFASRE _HE=FIC
B2 B £ Tlo, FHEE
=

no later than the date
specified in Article 78,
paragraph (2), item (i),
pay the full amount of
money pertaining their
contribution to the funds
solicited at incorporation,
at the place of payment at
the place specified in item
(iv) of that paragraph

H=tko = IE
Article 30-3,
paragraph (5)

[FISEICHET D
prescribed in that
paragraph

[FI 25 HER = 52481 %
prescribed in paragraph
(2), item (iii) of that
Article

(RS T A2 L2 & E OEFUT DWW THER 9 2 P 3B ELIE DO HLUE O ik

Z)

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to When a Stock
Company Has Effected an Entity Conversion)

Fr—%oRN BEHENTUEE HOHEIZB W TRERE —HOLAIZ OV TREERL
EREEHNKRBEZHOHELZHEMNT L5EI28BT 2 UBE ISR D BEINIHRE 21,
ROKDLFEY LT D,

Article 11-6 When the provisions of Article 78, paragraph (3) of the Commercial
Registration Act are applied mutatis mutandis pursuant to Article 84,
paragraph (3) of the Act to the case set forth in paragraph (1) of the first-
mentioned Article, the technical replacement of terms in connection with the

relevant provisions is as set forth in the following table:
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WA X DRGERGLE | AR X O DA PR % D T
DHE Original terms Replacement terms
Provisions of the
Commercial
Registration Act
whose terms are to
be replaced

R i RUANE S5 TN i) e N S USRS T (RREES A
Article 78, paragraph | items of Article 24 +EFRICBWTHERT 2546 %
(3) “ie, )

items of Article 24 (including
as applied mutatis mutandis
pursuant to Article 67 of the
Insurance Business Act)

(FHARZ B O DT 2 FIZOWTHER T 2 2HEOHE DR %)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Actions for Invalidation of an Entity
Conversion)

FHt—F&ot EFEFNFMNEO ZFHEMEOHEIZBW THEZE B OB OFF 2 12O\ T
SHEENE =ZHARE-HAOFELE =+ EEFE =S (F— SRR
%, ) OHELXEMNT L5885 20 ORIEITR L EINIIEE X IL, IROKD
LBV ETD,

Article 11-7 (1) When the provisions of Article 836, paragraph (1) and Article
937, paragraph (3) (limited to the part involving item (i)) of the Companies Act
are applied mutatis mutandis pursuant to Article 84-2, paragraph (4) of the
Act to an action for invalidation of an entity conversion, the technical
replacement of terms in connection with these provisions is as set forth in the

following table:

MHER DRAIEDOR | A A LD 5] DR 2D )
i Original terms Replacement terms

Provisions of the
Companies Act
whose terms are to
be replaced
FINEH T ARE—H | StOMEICET 252 Th | MiREH O DF 2
Article 836, > T, BREIFFLFFE DY | an action to invalidate
paragraph (1) BETAZZLNTEXEL0D the entity conversion
an action concerning
organization of company
which may be filed by a
shareholder or a
shareholder at incorporation
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MR SO S RFRR =T % L
the shareholder or the
shareholder at incorporation
who has filed

MKETH -8 Xt B
WXk L

the person who was
formerly a shareholder

or the member who has
filed

MRENEGER ., AR, BUT
BHELIIBEEANTH D &
. XTI M FERR ST FRR 03k

SERFERAG BT U < VRERALIG R
B

when such shareholder is a
director, company auditor,
executive officer or
liquidator or when such

RETH > 7=FH T
DIEURE R . R A, BT
(L SEES - UN

when such person who
was formerly a
shareholder, or such
member is a director,
company auditor,
executive officer or

shareholder at incorporation | liquidator
1s a director at
Incorporation or a company
auditor at incorporation
FhE =+E&RE=H | A5 FT2 5 FH T R OASE

H

(B—5 R D EB 71
[R5, )
Article 937,
paragraph (3)
(limited to the part
involving item (i)

head office

principal office and
head office

HEFEIINHUSEO " FENIEOHEIZ

BOWTERBLTNARE -HOEREDOFEZ MO

k28 B O BN DN T RAHER N B RE —H L O _HOBELZENT 55
ZRITLINEDOREICHR D BMFGE AT, ROKDEBY L35,

(2) When the provisions of Article 840, paragraphs (1) and (2) the Companies Act

are applied mutatis mutandis pursuant to Article 84-2, paragraph (4) of the

Act to a judgment invalidating an entity conversion involving the solicitation of
funds as set forth in Article 78, paragraph (1) of the Act, the technical
replacement of terms in connection with these provisions is as set forth in the

following table:

DR A D RAIEDRUE

Provisions of the

Companies Act whose
terms are to be replaced

AT A DI D FA)

Original terms

DLARE R D )

Replacement terms
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55\ E U445 56 — T AT B
the first sentence of
Article 840, paragraph

WXk L
to the shareholders of
such shares

(YL IR D e
ThHHEEZNS, ) Z
DAt D B 5% LR B &

1) W TR L

to the shareholders of
those shares (meaning a
member who is a
creditor of the fund) or
any other creditor of the

fund
EUANTERU R ob S5 | MR fEHEH
él;ticle 840, paragraph shareholders creditors
(PR R4 5F SR b S5 D T PH)
(Scope of Insurance Claims)
B T4 EENHNEGFERENGFHLHEE TORBKRETE RHES R4 50 O HLE
R EDRFHZBWTERIZAEL TV HDIZRD B D é:f#éo

Article 12 The insurance claims, etc. under Article 88, paragraphs (5) through
(7) of the Act are limited to the claims that have already arisen as of the time
of the public notice given pursuant to paragraph (2) of that Article.

GRHARZ EEHEICHBM I E BT 2 FHA EO T2 HEIZ O W THER T o 2 tiE0#E
DFAFZ)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Cases When the Particulars of
Contributions in Kind Are Prescribed in an Entity Conversion Plan)

B O EBENHAREOMNMOHEICE W TER LT Z&H - FICET 2 FHE E
DIEHEITONWTRHERE A ERENELROE 5+ =48 —H B k0E=
ﬁ%%<o)@ﬁE%E%T5EA BT D6 OHIEITAR D EANAIZE 21X, K
DROLEED LT 5,

Article 12-2 (1) When the provisions of Article 207, paragraph (8) and Article
213, paragraph (1) (excluding items (i) and (iii)) of the Companies Act are
applied mutatis mutandis pursuant to Article 96-4 of the Act to cases in which
the particulars set forth in Article 92, item (iii) of the Act are prescribed, the
technical replacement of terms in connection with these provisions is as set
forth in the following table:

AR DRIEORL | SEARE R BV TA] BAREZ DT
£ Original terms Replacement terms

Provisions of the
Companies Act
whose terms are to
be replaced
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B oEHESEINA
Article 207,
paragraph (8)

HOAAZ LS A hRkF—
HDORHK)

applications of the person
for subscription for shares
for subscription, or
manifestation of intention
of the person relating to
the contract provided for
in Article 205, paragraph
(1)

shareholders meeting

FH A 2

offer of the person to
subscribe for shares for
subscription

Rl e S5 TR
5

Article 213,
paragraph (1), item

(i1)

HERE BRazRITT
W5 e XL, e
general meeting of the
members (or member
representatives meetings,
if the company has such a
meeting)

2 EENLFAFOMOHEIZBWTHRRICEBWTHER T SMEE 5+ 5% (F—
HF—FZR<, ) OBREIZE D3 ZRD D3 21T OV TRIES I\ E AT =
HEOHENEHOREZERT 25612805 26 OBUEICR 2 HEIMHHE 21X, &
DERDOEEBY ET5,

(2) When the provisions of Article 849, paragraphs (3) and (8) of the Companies
Act are applied mutatis mutandis pursuant to Article 96-4 of the Act to an
action to demand payment pursuant to the provisions of Article 212 of the
Companies Act (excluding paragraph (1), item (i)), as applied mutatis mutandis
pursuant to Article 96-4 of the Act, the technical replacement of terms in

connection with these provisions is as set forth in the following table:

AR DERIED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

LR Z B D T

Original terms

BEAHRR 2 D T
Replacement terms

Article 849,
paragraph (3)

wholly owning parent
company resulting from a
share exchange, etc., or
ultimate, wholly owning
parent company, etc.

FNENHILEE = | | RSB E RSt T | IR E T2 St
H & SE B 15 wholly owning parent

company resulting from a
share exchange, etc.
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VYRR AR SE A s A
DRASZ ] E B2
YR B RSt EDOTER
S TH DA
the stock company that
constitutes that stock
company, etc., and as
regards the application of
the provisions of the
preceding paragraph if the
ultimate, wholly owning
parent company referred to
in that paragraph holds all
of the issued shares in the
stock company, or the
wholly owned subsidiary
company, etc. of the
ultimate, wholly owning
parent company, etc.

AT YR A E TR
FEDORAL W E BT 24t
and as regards the
application of the
provisions of the preceding
paragraph if the ultimate,
wholly owning parent
company referred to in that
paragraph holds all of the
issued shares in the stock
company

FVE N+ ILEFE N
TH

Article 849,
paragraph (8)

FUE K ORI O ek S 8l
DRSO RIT H R
DEMERT DHEICBITS
[Fi] B 0D B 7

and as regards the
application of the
provisions of the preceding
paragraph if the ultimate,
wholly owning parent
company referred to in that
paragraph holds all of the
issued shares in the stock
company

BlE

and as regards the
application of the
provisions of the preceding
paragraph

ZnHo

in these provisions

[FZH D
in the same paragraph

(HE D BT &l U 72 R AT IR D 5| NDOFEARIZ DWW THE 9~ 5 = 4hik

DRUE DFHEE Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Liabilities of Subscribers of Shares for
Subscription for Which the Performance of Contribution is Disguised)

B+ Lo o

EHEILTARZONO —OREIZBWTRHSKIZE W THER T 2 =ik

B OH T 50 E-HOBEICL DI XITHMAAERD DF IOV TRIESNE
WAL —H M OVENHOBHELZ AT 2581281 5 Ziub OBUEITFR D H TR
R ZIE, WOKRD LB T 5,
Article 12-2-2 When the provisions of Article 849, paragraphs (3) and (8) of the
Companies Act are applied mutatis mutandis pursuant to Article 96-4-2 of the
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Act to an action to demand payment or delivery pursuant to the provisions of

Article 213-2, paragraph (1) of the same Act, as applied mutatis mutandis

pursuant to Article 96-4-2 of the Act, the technical replacement of terms in

connection with these provisions is as set forth in the following table:

AR DEAIEOHR
iE

Provisions of the
Companies Act
whose terms are to

be replaced

AR A DI DA

Original terms

BEAAR 2D FA)
Replacement terms

FHINE U ILERE ="
Article 849,
paragraph (3)

. BREASHASE SE Bl
B853S Rteey e ane
wholly owning parent
company resulting from a
share exchange, etc., or
ultimate, wholly owning
parent company, etc.

SOFRAS LS TE 2 At
wholly owning parent
company resulting from a
share exchange, etc.

. UHEMRASIRE T A S
O E T2 a1t
PR30 S ker s e a2
DSERTE41E TH HHRK
=t

the stock company that
constitutes that stock
company, etc., and as
regards the application of
the provisions of the
preceding paragraph if
the ultimate, wholly
owning parent company
referred to in that
paragraph holds all of the
issued shares in the stock
company, or the wholly
owned subsidiary
company, etc. of the
ultimate, wholly owning
parent company, etc.

AF Y FEIR A A AT T 48
RAEOR AL FE TR R
Zas

and as regards the
application of the
provisions of the
preceding paragraph if
the ultimate, wholly
owning parent company
referred to in that
paragraph holds all of the
issued shares in the stock
company
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FINEMURFENE | BUERORIEO KK 2R | BE

Article 849, SHENRASHORITHE | and as regards the

paragraph (8) X2 r2H+ 58412 | application of the
BT AFREOHE provisions of the
and as regards the preceding paragraph

application of the
provisions of the
preceding paragraph if
the ultimate, wholly
owning parent company
referred to in that
paragraph holds all of the
issued shares in the stock

company
hoo A ZE D
in these provisions in the same paragraph

GRS AR AR 2 1 O MR A H 2 T 2 ARHEFICOWTHER T 2 SHIEOHE
DFEE Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to a Mutual Company Implementing an
Entity Conversion Involving a Share Exchange on Entity Conversion)

Fr RO = EFLTHARFZOLE =ZHOBEIZB W THMRZE FRAS WA 1 5 kL
o T H5MASICOVWTSHESEE L —&FE —H GF—5%2R<, ) KUHEMN
HOBEZERT 25HEITRBT 2 206 OHEITSR D HATTEE 21X, ROKRDO LE
D&+ 2,

Article 12-3 (1) When the provisions of Article 791, paragraph (1) (excluding
item (i)) and paragraph (4) of the Companies Act are applied mutatis mutandis
pursuant to Article 96-5, paragraph (3) of the Act to a mutual company
implementing an entity conversion involving a share exchange on entity
conversion, the technical replacement of terms in connection with these

provisions is as set forth in the following table:

AR R DRMIEDOR | HAKE A B DT MR R DTN
E Original terms Replacement terms

Provisions of the
Companies Act
whose terms are to
be replaced
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BtELt—&E—H
(F xR, )
Article 791,
paragraph (1)
(excluding item (1))

)13 4E R
the effective day

AR (PRERZEEE N
FRRF IHEF A+ = TH
ETDNNFEAEREZN D,
LLFRIC, )

the effective date
(meaning the effective
date prescribed in
Article 86, paragraph
(4), item (xii) of the
Insurance Business Act;
the same applies

(i1)

EBAD CED D FHE T
L. XIiEFcek L7cEm I3 E
Ty Rk

documents or electronic or
magnetic records that state
or record the number of
shares of the wholly owned
subsidiary company
resulting from a share
exchange acquired by the
wholly owning parent
company resulting from a
share exchange and any
other matters prescribed
by Ministry of Justice
Order as those concerning
a share exchange

hereinafter)
BEEIL 4B | BRI L B Se | RREES L AEO T
o NG LR | 2BV THER T 2 REE N
Article 791, BFEHOBROEE DM | + 45 T HO R ITE
paragraph (1), item | Bk T 2 FH E LT | RERIZDER

documents or electronic
or magnetic records set
forth in Article 82,
paragraph (2) of the
Insurance Business Act
as applied mutatis
mutandis pursuant to
Article 96-15 of that Act

IR el S Y US|
Article 791,
paragraph (4)

AL HTE R TS ORFE X
(TR TR
shareholders or holders of
share options of the wholly
owned subsidiary company
resulting from a share
exchange

HELAR S B RR A A 2 1 O AH
WA A9 DAttt
=

members of the mutual
company implementing
the entity conversion
involving a share
exchange on entity
conversion

2 EHNTAFORE ZHOBUEIZB W GHARZE A 2B Atz >V Tt
e

EOREZENT 556 281 5 RIEDHRE IR 5 AT Hek

9D,

. ROEDEEY

(2) When the provisions of the Companies Act are applied mutatis mutandis

pursuant to Article 96-5, paragraph (3) of the Act to a wholly owning parent
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company resulting from the share exchange by a stock company converted from

a mutual company, the technical replacement of terms in connection with the

provisions of the same Act is as set forth in the following table:

AR Z DEAIED
FiE

Provisions of the
Companies Act
whose terms are to
be replaced

AL A DI D T

Original terms

MAFE 2 D)
Replacement terms

(NI S
(xR, )

Article 309,
paragraph (2)

AFEOBEZ DD BT,
WITHIT %
Notwithstanding the
provisions of the preceding

FLELt+hGEE —HED
The resolution at the
shareholders meeting set
forth in Article 795,

(excluding each of paragraph, the resolutions | paragraph(1)
the items) of the following
shareholders meetings
FemE PUERE S | BIEHOREIC D BT, FEEILEIARFEUHED

H (% 5xkkR< )
Article 324,
paragraph (2)
(excluding each of
the items)

WITHT %
Notwithstanding the
provisions of the preceding
paragraph, the resolutions
of the following class
meetings

The resolution at the class
meeting set forth in
Article 795, paragraph(4)
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FLEILFIUEE =
H

Article 794,
paragraph (3)

AR 2O T
LTRSS % e gk E A
R A e IR oD
R DM Z iz H#ET 5 ¢
DL LTHEFBETTEDD
HLODKRTHDEE (Bt
[ERARAS S TtV A RE VA
WCHRET D2HmExR<, )
or, in the case where the
monies, etc. to be
delivered to shareholders
of the wholly owned
subsidiary company in
share exchange are limited
to shares of the wholly
owning parent stock
company in share
exchange or those
prescribed by Ministry of
Justice Order as being
equivalent thereto
(excluding the case
prescribed in Article 768,
paragraph (1), item (iv),

(),

FRR A 29 DA Bttt o
fEITx L TR T 28k
ST AR DAL A AR NAL
e 2 SO ZE Ot
IHIEFLHEDELTA
A TEDDHDDHRT
oRARiE

or, when the shares or
monies to be delivered to
members of the converting
mutual company are
limited to shares in the
wholly owning parent
company established in a
share exchange on entity
conversion or any other
shares specified by
Cabinet Office Order as
being equivalent thereto

HLE L+ HSEE
HE =5
Article 795,

paragraph (2), item
(iii)

AL TE RSO E
(0 ) P s B e R R 2o
(BR A2 72 R A 1
DOHRAFZIRS, ) DIRE
(i
the book value of the
monies, etc. (excluding
shares, etc. of the wholly
owning parent stock
company in share
exchange) delivered by the
wholly owning parent
stock company in share
exchange to shareholders
of the wholly owned
subsidiary company in
share exchange

AR AT DHASED
FEEITKR U TR 5 48k
DA

the amount of money to be
delivered by the wholly
owning parent stock
company in the share
exchange to members of
the converting mutual
company

BLEILHRSEN
HE =

Article 795,
paragraph (4), item

(iii)

S EE
monies, etc.

MR ST 4 8%
shares or monies shares or
monies
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FLENHINGE —HE
g

Article 768, paragraph (1),
item (i1), (a)

PRERFEILEFE I SEOLE
54

Article 96-7, item (ii), sub-
item (a) of the Insurance
Business Act

BLEILHARNEHE—
H

Article 796,
paragraph (1)

monies, etc.

BRAT 4 8%

shares or monies

HLEILEASGE
HE— 5/

Article 796,
paragraph (2), item

@, (c)

PES Ty Ve S Y 5 SN D
G4 A 7 O MR A A8

the book value of property
other than shares, etc. of
the surviving stock
company, etc.

money

FLEILARD
o

Article 796-2, item
(i1)

FBLtEMNIERE —EE
FHELLIFHE =5, FtH
THNGEHENZIIELEE
ANHNRE—HE 54 L
<IEHE ==

Article 749, paragraph (1),
item (ii) or (iii), Article
758, item (iv), or Article
768, paragraph (1), item
(ii) or (iii)

PRERZEEF ISR LE
CEXIIE =

Article 96-7, item (ii) or
(iii) of the Insurance

Business Act

FLtELt+t5E =
H

Article 797,
paragraph (3)

TS O P = & OMERT
(FBLtELHESEE =HIC
HET 5B 1TH > T,
WINEFEET D E. THIK
DFEORE S M OMERTIE D
(ZREDOKRAUCE T 5 5
H)
the trade name and
domicile of the absorbed
company, etc. (or, in the
cases prescribed in Article
795, paragraph (3), the
fact that it will effect an
absorption-type merger,
etc., the trade name and
domicile of the absorbed
company, etc. and the
matters concerning shares
set forth in that
paragraph)
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4B M OMEFT

the name and address of
the converting mutual
company




FLELtNLEE—
HE =5
Article 799,

paragraph (1), item
(iii)

AR 2O T
LTRSS % e gk E A
R A e IR oD
R DM Z iz H#ET 5 ¢
DL LTHEFBETTEDD
b DD T D56 LS D
BEIBE L HAHIINEGE
— IS N IHET D
other than where the
monies, etc. to be
delivered to shareholders
of the wholly owned
subsidiary company in
share exchange are only
shares of the wholly
owning parent stock
company in share
exchange or those
prescribed by Ministry of
Justice Order as being
equivalent thereto, or in
the cases prescribed in
Article 768, paragraph (1),
item (iv)

FRR A 29 DA Bttt o
fEITx L TR T 28k
ST AR DAL A AR NAL
e eBlatt oz oM
IHIEFLHEDELTA
NS CEDDHDDHT
& DY LD

other than where the
shares or monies to be
delivered to members of
the converting mutual
company are limited to the
shares in the wholly
owning parent company
established in a share
exchange on entity
conversion or any other
shares specified by
Cabinet Office Order as
being equivalent thereto

HEEILTILRE
A

Article 799,
paragraph (2), item
(i)

HIEEEEopE =5

the trade name and
domicile of the absorbed
company, etc.

AR A 2T DM A Stto
4

the name and address of
the converting mutual
company

BLEILHILEE
HE =

Article 799,
paragraph (2), item

(iii)

fEfe ik s th 55 K ONE RS
1% (RS HICR S, )
the surviving stock
company, etc. and the
disappearing company,
etc. (limited to a stock
company)

R A R AL TR B
FE R OSHARZE B 23 2 AH AL
=t

the wholly owning parent
company incorporated
resulting from a the share
exchange on entity
conversion and the
converting mutual
company
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5N E—RENH
Article 801,
paragraph (6)

AR 2O T
LTRSS % e gk E A
R A e IR oD
R DM Z iz H#ET 5 ¢
DL LTHEFBETTEDD
HLODKRTHDEE (Bt
[ERARAS S TtV A RE VA
WCHRET D2HmExR<, )
or, in cases where monies,
etc. to be delivered to
shareholders of the wholly
owned subsidiary company
resulting from a share
exchange are limited to
shares of the wholly
owning parent stock
company resulting from a
share exchange or those
prescribed by Ministry of
Justice Order as being
equivalent thereto
(excluding the case
prescribed in Article 768,
paragraph (1), item (iv),

(),

FRR A 29 DA Bttt o
fEITx L TR T 28k
ST AR DAL A AR NAL
e eBlatt oz oM
IHIEFLHEDELTA
A TEDDHDDHRT
b oD%

or, when the shares or
monies to be delivered to
members of a converting
mutual company are
limited to the shares in
the wholly owning parent
company incorporated
resulting from a the share
exchange on entity
conversion or any other
shares specified by
Cabinet Office Order as
being equivalent thereto

(KRR EAR AR 2 O M A E 2+ DM AT IOV THER T 2 2EORE

DFHFEZ)

(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to a Mutual Company Implementing an

Entity Conversion Involving a Share Transfer on Entity Conversion)

kol

RSB ARROIE O BIEIZ B THIRZ SRR iR 2 5 Mk

BT oMHAREIC O W TRHERENE F—FE—H F—Fzk<, ) RUHENHE

DHEZEMT SHE

T,

-
—

B DI OBUEIR L EINFE 21T, ROELDLBY

Article 12-4 (1) When the provisions of Article 811, paragraph (1) (excluding

item (i)) and paragraph (4) of the Companies Act are applied mutatis mutandis

pursuant to Article 96-9, paragraph (5) of the Act to a mutual company

implementing an entity conversion involving a share transfer on entity

conversion, the technical replacement of terms in connection with these

provisions is as set forth in the following table:
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ARz HEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AR R DI DT

Original terms

MAFE 2 DTN
Replacement terms

FNE+—&FE—H
%5

Article 811,
paragraph (1), item

(i1)

MREBHRIT L 0 BRAR AR
SSEARB AU L TR
BT R T2t OBRAD
Bz D ORI B
HEHE L THEBE T TE
OHEHEAFLE L, TR
Fr U 7o F i ST BB RO s
documents or electronic or
magnetic records that
state or record the number
of shares of the wholly
owned subsidiary company
resulting from a share
transfer acquired by the
wholly owning parent
company incorporated
resulting from a share
transfer and any other
matters prescribed by
Ministry of Justice Order
as those concerning a
share transfer.

TRBREER L AEO+ 1

BV THER S [RIEF I\
T TR O FR SUTE
DS

documents or electronic or
magnetic records set forth
in Article 82, paragraph
(2) of the Insurance
Business Act as applied
mutatis mutandis
pursuant to Article 96-15
of that Act

FINE+—SRHENE
Article 811,
paragraph (4)

7w L o VA i o S e AN
FRSE D BAZRR AR a7 41
DAL ORF IR T HIHE
H

shareholders or holders of
share options of the wholly
owned subsidiary company
resulting from a share
transfer as of the day of
formation of the wholly
owning parent company
incorporated resulting
from a share transfer.

FEARZE R AR AL 5B
O RRAL O BICHRRZE
R R A 1 O A
3 HMHAEStOER
members of the mutual
company implementing the
entity conversion involving
a share transfer on entity
conversion as of the day of
establishment of the
wholly owning parent
company incorporated
resulting from a the share
exchange on entity

conversion

EBILTARERONERLEOREIZB W THESE ~HE LS ORASLIZ SOV TRt

EH_EEE " (B oekR<, ) o BINEARE

A,

FHINEINRE = (55—

TROHE e, ) KOBNETHRE HORELZEMNT 25818052056
DHUEIZLR D BEMTITRE 21T, ROKRD LB T 5,
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(2) When the provisions of Article 309, paragraph (2) (excluding the items),

Article 806, paragraph (3), Article 808, paragraph (3) (excluding items (i) and

(i1)) and Article 810, paragraph (2) of the Companies Act are applied mutatis

mutandis pursuant to Article 96-9, paragraph (5) of the Act to a stock company
referred to in Article 96-9, paragraph (1), item (ix) of the Act, the technical
replacement of terms in connection with these provisions is as set forth in the

following table:

AR Z DEIED
HE

Provisions of the
Companies Act
whose terms are
to be replaced

AT R DI DT

Original terms

MEARR 2 DT
Replacement terms

= EH LS

(HBFER, )
Article 309,
paragraph (2)
(excluding each of
the items)

AIEOBEICND BT, K
Iz %

Notwithstanding the
provisions of the preceding
paragraph, the resolutions
of the following
shareholders meetings

FIINEWRFE—HD
The resolutions at
shareholders meetings
under Article 804,
paragraph (1)

HINEONSGHE =
Article 806,
paragraph (3)

fih D Frax & PHER S, HFrax
Bl IR AB IR T
=t (UF ZofilizksnT
WHEEIEE) Evo, ) &
OO 5
and the trade names and
domiciles of the companies
consolidated through
consolidation-type merger,
the splitting company in
Incorporation-type
company split or the wholly
owned subsidiary company
in share transfer
(hereinafter referred to as
the "consolidated company,
etc." in this Section) and
the incorporated company,

FELAR 2 SR AR R 2 1 O LA
EH 2T HMHASt, hofk
BRSEEE L RGO IV —IH
FIL B DR S A K O RR A
B AR L2 BB S
P 5 34 R

as well as the trade name
or name of the mutual
company implementing an
entity conversion involving
a share transfer on entity
conversion, any other stock
company set forth in
Article 96-9, paragraph (1),
item (ix) of the Insurance
Business Act, and the
wholly owning parent
company established in the
share exchange on entity
conversion
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EYANEPAE S e |

(F—F Kk OH 5
ZhR<, ) RUHEN
HHRE CHE S
Article 808,
paragraph (3)
(excluding items
(1) and (ii)) and
Article 810,
paragraph (2),
item (ii)

i DIE P FEE K OB Lt
DPE

and the trade names and
domiciles of the
disappearing company, etc.
and the incorporated
company

FHLARZE AR AR #is 2 £ O LAk
BT HF A, hofk
B LA A SR DI — R
LB DB ORI
L7 SaW 2 i VAR STy SN D)
R AES R

as well as the trade name
or name of the mutual
company implementing an
entity conversion involving
a share transfer on entity
conversion, any other stock
company set forth in
Article 96-9, paragraph (1),
item (ix) of the Insurance
Business Act, and the
wholly owning parent
company incorporated
resulting from the share
exchange on entity
conversion

(FHARZS B 4 9 2 M0 Bt AR AR RS 2 9~ 2 358 I D W THEHT 9~ 2 B SE BT
5% DOBLUE DFERE R)
(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to When a Converting
Mutual Company Implements a Share Exchange on Entity Conversion)
Bt S0 H EFEILFAREFOTIUE “HOBEIZB W CHEZ E 27 58 A2
R FRAZHZ T2 GBI OV TRHERTRIES N+ ILE FE—50 08N E5 £ TIZ
BRDEIICIRD, ) OBEZHENT 2501281 2 Yi%HE IR 2 B FE % 2 13,
ROEDEFY LT 5,
Article 12-5 (1) When the provisions of Article 89 (limited to the part involving

items (i) through (iv)) of the Commercial Registration Act are applied mutatis

mutandis pursuant to Article 96-14, paragraph (2) of the Act to a converting

mutual company implementing a share exchange on entity conversion, the

technical replacement of terms in connection with the relevant provisions is as
set forth in the following table:

AR X DR
EOBE
Provisions of the
Commercial
Registration Act
whose terms are to
be replaced

AR A DI DT

Original terms

MR 2 DT
Replacement terms
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BN B
Article 89, item (i)

SHEFECEIVEREE —
TEARSC 3 AR
in the main clause of
Article 796, paragraph (1)

or (2) of the Companies
Act

PRREEF LRGSO HE
“HHIZBWTHERT 524t
EFELEHILHAREE —HEAR
SCEH AR

in the main text of Article
796, paragraph (1) or the
main text of paragraph (2)
of the Companies Act as
applied mutatis mutandis
pursuant to Article 96-5,
paragraph (3) of the
Insurance Business Act

&5 =4
paragraph (3) of the same
Article

PRERZEIEF I NGO I
SHIZBWTHENT 524t
EHLEILREE =M
Article 796, paragraph (3)
of the Companies Act as
applied mutatis mutandis
pursuant to Article 96-5,
paragraph (3) of the
Insurance Business Act

BINHILEE =7
Article 89, item (iii)

SFEEEEIVHILEE
8

Article 799, paragraph (2)
of the Companies Act

PRIBZEEFH L RNSGOHE
SHIZBWTHENT a4t
EHELEHILHILERSE
Article 796, paragraph (2)
of the Companies Act as
applied mutatis mutandis
pursuant to Article 96-5,
paragraph (3) of the
Insurance Business Act

[ 5 25 =18
paragraph (3) of that
Article

PRIRZEILFEILHIREDHE
SHICBWTHEMNT 524
EELELH RS =
Article 799, paragraph (3)
of the Companies Act as
applied mutatis mutandis
pursuant to Article 96-5,
paragraph (3) of the
Insurance Business Act

BN+ IEFE NS
Article 89, item (iv)

AL E N+ HEH
H

Article 445, paragraph (5)
of the Companies Act

PRIBZELEF L RNSGOHE
SHHICBWTHER T 524t
TR B U F AR5 7
Article 445, paragraph (5)
of the Companies Act as
applied mutatis mutandis
pursuant to Article 96-5,
paragraph (3) of the
Insurance Business Act
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2 EENFAREOHNE “HOMRTEITE W CHARZ E 2 3 5/ S0 R kX
Bz T 058 W TRHEELE sk (B s kUHENTZR, ) OHE
ZWERT 25 6I281T 5 Y9 BRE IR EINNGFE L. ROERDLBY LT 5,

(2) When the provisions of Article 925 (excluding items (ii) and (iv)) of the
Companies Act are applied mutatis mutandis pursuant to Article 96-14,

paragraph (2) of the Act to the case when a converting mutual company

implements a share transfer on entity conversion, the technical replacement of

terms in connection with the relevant provisions is as set forth in the following

table:
MR DRAEDOR | AR R IS TA] MR 2D TN
E Original terms Replacement terms

Provisions of the
Companies Act
whose terms are to
be replaced

FhuE RSk B
5 KO U 5 % bR
<o)

Article 925

(excluding items (ii)
and (iv))

RN AW W e A
T 5

In cases where one or
multiple stock
companies effects a
share transfer,

AR N U B Iy s G B R S
BREEES L RO I — I
LB DR 103 LA 22 5 kX
Bizx 35

When a converting mutual
company or a stock company
referred to in Article 96-9,
paragraph (1), item (ix) of the
Insurance Business Act effects
a share transfer on entity
conversion,

BhLE _+HEH
Article 925, item (i)

5\ E U SR —THORK
the shareholders
meeting set forth in
Article 804,
paragraph (1)

RBRZEE S LR EDOIVE HHE
ICBWTHEMT 25/ ELEE
—HOER S UL FES I\
RNEF-HotERES (RS
EERITTVD & XL, BIE)
the shareholders' meeting
referred to in Article 804,
paragraph (1) as applied
mutatis mutandis pursuant to
Article 96-9, paragraph (5) of
the Insurance Business Act or
the general meeting of the
members referred to in Article
86, paragraph (1) of that Act
(or a member representatives
meeting, if the company has
such a meeting)
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FhLE HRRE S
Article 925, item (iii)

AN S |
Article 806,
paragraph (3)

PRI ZEVE LN GO IUE FIH
WZBWTHERTLH/NEARE
—IH

Article 806, paragraph (3) as
applied mutatis mutandis
pursuant to Article 96-9,
paragraph (5) of the Insurance

Business Act

FILE +HSFE LS
Article 925, item (v)

NS

if the procedures
under the provisions
of Article 810 need to
be carried out, the
day on which such
procedures were
completed;

RREEFE NN FOHEIZ X
D FRNIET Uiz B XUXERESS
A AREOILFERLIEITB W CHE
MT5HNE R (B—HE—
FROE —FERL, )

the day on which the
procedures under Article 88 of
the Insurance Business Act
were completed; or if the
procedures under the
provisions of Article 810 as
applied mutatis mutandis
pursuant to Article 96-9,
paragraph (5) of that Act
(excluding paragraph (1),
items (i) and (i) were
completed;

FILE HHERE NS
Article 925, item (vi)

Z U EokA sttt
L TR

or, in cases where two
or more stock
companies jointly
effect the share
transfer

UL EOMBAETE 2T DS
FEUFRBRFEE S L SR
55— IR L5 Ok 10y HL[FH
L TR AL R AR R

or, 1n cases where two or more
converting mutual companies
or two or more stock
companies referred to in
Article 96-9, paragraph (1),
item (ix) of the Insurance
Business Act jointly effect the
share transfer on entity
conversion

“ Pl E oA T
LR A

such two or more
stock companies
effecting the share
transfer

UL RO R AR A T
DA S XX FENESE L85
DOIE—TF L5 Ot
such two or more converting
mutual companies effecting
the share transfer on equity
conversion or stock companies
referred to in Article 96-9,
paragraph (1), item (ix) of the
Insurance Business Act
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3 EENLFAREOHNE “HOMRTEITE W CHARZ E 2 3 5/ A0 R Rk
Bz T 58I OV THERRLERNLTROREZEN T 2581281 5 UHE
(ZER D BB 2, ROKRDLEBY L35,
(3) When the provisions of Article 90 of the Commercial Registration Act are

applied mutatis mutandis pursuant to Article 96-14, paragraph (2) of the Act to

where a converting mutual company implements a share transfer on entity

conversion, the technical replacement of terms in connection with the

provisions is as set forth in the following table:

s AL GE o
EDOHLE
Provisions of the
Commercial
Registration Act
whose terms are to
be replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

TR
Article 90, item (iv)

GIESE AU RPN 2T R
set forth in item (iv) of
the preceding Article

BEARB DD RBEEES LN
FONFERHIZB W THERT 2
SAVES I E A AR LD
HEIES TR EEanZ &%
Ak %

evidencing that the amount
of stated capital has been
recorded pursuant to the
provisions of Article 445,
paragraph (5) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 96-9, paragraph (5)
of the Insurance Business
Act

BT RBER
Article 90, item (v)

HRABIRZ T DR
(LT TR e a1
&tk Lnd, )
the stock company
effecting the share
transfer (hereinafter
referred to as a "wholly
owned subsidiary
company in share
transfer")

M ZE AR L T AR
T RBEEIEFE LRSI
B ILS O St

the mutual company
implementing the share
transfer on entity conversion
or the stock company
referred to in Article 96-9,
paragraph (1), item (ix) of the
Insurance Business Act
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HABIE TR T REOR
J&

the wholly owned
subsidiary company in
share transfer has its
head office

MR ZE FARARB 2 T D A=
FEXAEXFNEE L RGO IVE—
HE N GOS0 E 54
BT AT AR

the Mutual Company
implementing the Share
Transfer on Entity
Conversion or the stock
company as set forth in
Article 96-9, paragraph (1),
item (ix) of the Insurance
Business Act has its
principal office or head office

BT A
Article 90, item (vi)

AR TE STt
the wholly owned
subsidiary company in
share transfer

MM ZEE AL T O AR
T RBEEIEFE LRSI
F—IE L O St

the mutual company
implementing the share
transfer on entity conversion
or the stock company
referred to in Article 96-9,
paragraph (1), item (ix) of the
Insurance Business Act has
its principal office or head
offices

SHEE N ENRE—H
ROV =18

Article 804,
paragraphs (1) and (3)
of the Companies Act

[FHER NS —H X FE
FBILHASEDOIERIEIZBWT
YR AR sy SHANENU S S
TH J OB — 30

Article 86, paragraph (1) of
the Insurance Business Act,
or Article 804, paragraphs (1)
and (3) of the Companies Act
as applied mutatis mutandis
pursuant to Article 96-9,
paragraph (5) of the
Insurance Business Act

FILt+&RELS
Article 90, item (vii)

ARt
the wholly owned
subsidiary company in
share transfer

L TR ARBE LT D AR
FESUIRBRZEE S LRSI
I L5 Ot

the mutual company
implementing the share
transfer on entity conversion
or the stock company
referred to in Article 96-9,
paragraph (1), item (ix) of the
Insurance Business Act has
its principal office or head
office
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SHVEFIVE H4E | FEESE NSRS HOHEIC
the public notice and XN EIFENES ILARED

the notices under EREICB W CHER T 585
Article 810, paragraph | yais )\ |5 +48 —1H

(2) of the Companies the public notice under

Act Article 88, paragraph (2) of

the Insurance Business Act,
or the public notice and the
notices under Article 810,
paragraph (2) of the
Companies Act as applied
mutatis mutandis pursuant
to Article 96-9, paragraph (5)
of the Insurance Business

Act
[F 4855 = 1H PRI SEIE B ILH NGO U HIR
paragraph (3) of that WCBWTHERT 2B NG
Article + 25 =1

Article 810, paragraph (3) of
the Companies Act as applied
mutatis mutandis pursuant
to Article 96-9, paragraph (5)
of the Insurance Business

Act
FILHERENZLEY | KRABEEE ST RIRFEIEE L NFEDOILE —H
Bl the wholly owned BILEOESH
Article 90, items subsidiary company in | the stock company as set
(viii) and (ix) share transfer forth in Article 96-9,

paragraph (1) of the
Insurance Business Act

(FHESAEDN AR 2 L2 L E OB O W THER T 2 BB 5L O HE O F R
)

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to the Registration
Made by Mutual Company upon Entity Conversion)

B RON EBILEAEZOFUEAREOBEICB O THEESE —HOLEIT OV THE
HERFEFE L FARAEFLOELHNEE " HOBRELHERAT 588 T 5226 0H
ENAR D HARGER 21X, ROKRDO LB &T 2,

Article 12-6 When the provisions of Article 76 and Article 78, paragraph (3) of
the Commercial Registration Act are applied mutatis mutandis pursuant to
Article 96-14, paragraph (6) of the Act to the case set forth in Article 96-14,
paragraph (1) of the Act, the technical replacement of terms in connection with
these provisions is as set forth in the following table:

85



LR Z DRGERTLIE | AR AN DT | SRR A D TA)
DHE Original terms Replacement terms
Provisions of the
Commercial
Registration Act
whose terms are to be

replaced

[ R A S ke Zayas

Article 76 trade name name

FLEHN\RE=H i N S ey B NERA S (RBREEEE N
Article 78, paragraph |items of Article 24 +EFRICBWTHERT 256 %
(3) “ie, )

items of Article 24 (including
as applied mutatis mutandis
pursuant to Article 67 of the
Insurance Business Act)

(PR A0 BRSO EFIZHOWTHERT 2IEOBE DR 1)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to an Entity Conversion from a Mutual
Company to a Stock Company)

Bkt EFEILFAZOTFHEHOBREICE O THAESED DRSS ~DO/MHREL T
IZOWTESNT ZR&E HEAOE —HOBELERT 2551282 210 0O8E
(AR D HEARI TR 21X, ROKRD LB L35,

Article 12-7 When the provisions of Article 82, paragraphs (2) and (3) of the Act
are applied mutatis mutandis pursuant to Article 96-15 of the Act to an entity
conversion from a mutual company to a stock company, the technical
replacement of terms in connection with these provisions is as set forth in the

following table:

AR DIEDHE MHPEZBNDT | A DT
Provisions of the ) Replacement terms
Insurance Business Original terms

Act whose terms are to
be replaced

86



YA S HE5 T EIEPT GRHRRZE AR 2UA R S

Article 82, paragraph | office ERHRABIE LML O MMEEZ LT
(2) FMAEEHR ST > TE, %

BT (RIEZR<, ) )
business office (or each business
office (excluding the head office),
for a converted stock company
that has implemented an entity
conversion in which there was a
share exchange on entity
conversion or a share transfer on
entity conversion)

N R = PRBRER) & PR K OVRBR K
Article 82, paragraph policyholders shareholders and policyholders
(3)

FEERFH] B SR

business hours operating hours

(FHARZ E D) OFF DWW THER T 2 SHIEOHEDFF 2)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Actions for Invalidation of an Entity
Conversion)

Fr RO EFELHARZOFARFENHEOBEIZB W THEAZL T OE)DFF 2 IZD0
TEHEFLE =T ERE=H F—FIUROMBIIIRD, ) OREZERT 556
IZBIT 2 HEBE IR LBERFRE L, KOKRO LB LT 5,

Article 12-8 When the provisions of Article 937, paragraph (3) (limited to the
part involving item (i) of the Companies Act are applied mutatis mutandis
pursuant to Article 96-16, paragraph (4) of the Act to an action for invalidation
of an entity conversion, the technical replacement of terms in connection with

these provisions is as set forth in the following table:

MAKRZ DEMED | AR LI DT BLAHRR 2 D T
e Original terms Replacement terms
Provisions of the
Companies Act
whose terms are to
be replaced

FhLE=tt&RE= | AL KNG R O AT B FH P
H (FE—FITRDHE head office head office and principal
TR D, ) office

Article 937,
paragraph (3)
(limited to the part
involving item (1))
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(HARSFE OB T E B O ZFEF IS 2 ES O )

(Application of Laws and Regulations Concerning Entrustment of Solicitation
or Management of Corporate Bonds)

Ft =% EHELTFLKENEICHET 2BTTED LIETIX. RO FITHET H1E
FEL, INOLOESOBEOHEMPIZONTIE, YA FIED D &AL L D1ED,
BHETORSRE _HE— | BLEROE LT85 E5IBET 2 8UE O
(ZOWTIE, MESEOAT, E5FEMXITFEL, Th NS ZHRICH
ET DRSO S, KRIEUIFFEL AT,

Article 13 The laws and regulations specified by Cabinet Order as prescribed in
Article 99, paragraph (6) of the Act, are those prescribed respectively in the
following items, and the application of the provisions of these laws and
regulations are applied pursuant to the provisions of each item, and in addition,
for the purposes of the application of the provisions of those laws and
regulations to businesses set forth in Article 99, paragraph (2), items (i), (i1)
and (v) of the Act, the name, principal office, or business of a mutual company
1s deemed as the trade name, head office, or business of a stock company as set
forth in Part II of the Companies Act, respectively:

— MWHMBOERATS (B =FBaE g +t5) 2ofolEs THES

(MG ESNIHARZ DO ESHFEEZ VS, UTFZDOFZIZEBWTH L, ) OFEEREL<
ITEHEOZLFEIHEEDOFRITEDOMOMAEEICET 2 FHEOLEE (LLFZDFIC
BWT MMEFEEDOEE] L), ) IELTHET D bDOOHEFESFDEE
AR D HEDOEHICHOWTIEL, A THLIRBRESEEHEREFEOREEL 2T
D2 ENTE BT BRITIE (R NEEREF LIS B oRFH —HE (8
=) WCHET L EITE NS, LFRIC, ) &, HHASHTH 2 IRRSH 2 &4
BOERREZITHI LN TE DR UIRIT & AT,

(i) for the purpose of application of the provisions of the Enforcement Order of
the Local Government Finance Act (Cabinet Order No. 267 of 1948) or any
other laws and regulations which contain provisions concerning entrustment
of solicitation or management of corporate bonds, etc. (meaning municipal
bonds, corporate bonds or any other types of debentures; hereinafter the
same applies in this item) or entrustment of affairs related to corporate
bonds, etc. such as their issuance (hereinafter collectively referred to as
"entrustment of solicitation, etc. of corporate bonds" in this item), with
regard to the provisions concerning entrustment of solicitation, etc. of
corporate bonds, an insurance company which is a stock company is deemed
as a bank (meaning a bank as defined in Article 2, paragraph (1)
(Definitions) of the Banking Act (Act No. 59 of 1981); the same applies
hereinafter) which may accept entrustment of solicitation, etc. of corporate
bonds, and an insurance company which is a mutual company is deemed as a
company or a bank which may accept entrustment of solicitation, etc. of
corporate bonds;
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= RMHEEFEOHE (MOESICBWTCHERT 26251, ) O#EMHIZD
WTCIR, HHAESHZRES =5 (7)) ORFEZITDHILENTE IR ERRT,

(1) with regard to the application of the provisions of the Secured Bond Trust
Act (including as applied mutatis mutandis pursuant to other laws and
regulations), a mutual company is deemed as a company eligible to obtain a
license as referred to in Article 3 (License) of that Act;

= BeRFIIHETOEE CElRCH—FEREL L) OBEDEMIT OV T,
A ZFES =+t (BeBEZEREORE) OREEZITLZENTE K
Attt & B,

(iii) with regard to the application of the provisions of the Payment Services
Act (Act No. 59 of 2009), a mutual company is deemed as a stock company
eligible to obtain a registration as referred to in Article 37 (Registration of
the Funds Transfer Service Provider) of that Act.

(RREIEFEEB AT O FMmIRRES % O 5 ERRES DOFH)
(Amount of Business Security Deposits for a Life Insurance Company Engaged
in Insurance Proceeds Trust Business)

FH=ko" EFELFLEE/NE EFEaLtHE EE aU+RFE-HOBEID
FVERT 2562580, ) BWTHERTLIHEGLET, UTHELT, ) 2B\ THE
MT DIEFEEE CERPANEERFE L HUS) HH—RKE _HIIHET BT TE
DLERFEIL, S THETHET S,

Article 13-2 The amount specified by Cabinet Order as prescribed in Article 11,
paragraph (2) of the Trust Business Act (Act No. 154 of 2004) as applied
mutatis mutandis pursuant to Article 99, paragraph (8) of the Act (including as
applied mutatis mutandis pursuant to Article 199 of the Act (including as
applied mutatis mutandis pursuant to Article 240, paragraph (1) of the Act);
the same applies hereinafter) is twenty-five million yen.

(8 ERFERIZRD D ZIONE)
(Content of a Contract That Replaces a Business Security Deposit)

B =%0= RBREEEERE BENLTHLESE “HICHET 2RREETLEL L VD,
UTRUC, ) &7 5 AmfrRatt® (RBREEFEES 217 O AmirR et SIS EE
RS (EH EHE RS —HE — 5 OBEIC X 0 A EAEMRRS S & 7
SNDEFE _HHIEENHEO R EAMRMRERT L2 Z T H OS2 EZ G, )
ZWo, LFRIL, ) 1, BENLTHAEENHIZBWTHERT AEEEER+5FH
“HHICHET 22N LR T 25E 1. BT 2 OIS TE D % et 4
FhHEL, TORNEEZRIET 2B HICHEET2b0 L LgdiEe b,

Article 13-3 If a life insurance company, etc. engaged in insurance proceeds
trust business (meaning the insurance proceeds trust business as set forth in
Article 99, paragraph (3) of the Act; the same applies hereinafter; the term "life
insurance company, etc. engaged in insurance proceeds trust business" means
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a life insurance company or a foreign life insurance company, etc. (including an
underwriting member of a person that has obtained a specified life insurance
business license as set forth in Article 219, paragraph (4) of the Act and that is
deemed to be a foreign life insurance company, etc. pursuant to the provisions
of Article 240, paragraph (1), item (i) of the Act) that engages in insurance
proceeds trust business; the same applies hereinafter) concludes a contract as
set forth in Article 11, paragraph (3) of the Trust Business Act as applied
mutatis mutandis pursuant to Article 99, paragraph (8) of the Act, the
company must have a bank or other financial institution specified by Cabinet
Office Order as the other party thereto, and the terms and conditions of the
contract must satisfy the following requirements:

— EFELTAEFE/NHIZBOTERT2EFEER T —RENEOBEIC L 5N
BELRE OMTZZI 2 & Eld, YERRSEEE 1T 5 AR ED D
(YA DIAR D EO B RGN B 2 fFEs s b THD Z &,

(1) that, when an order of the Prime Minister under Article 11, paragraph (4) of
the Trust Business Act as applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act has been issued, the business security deposit in the
amount so ordered is to be deposited without delay on behalf of the life
Insurance company, etc. engaged in insurance proceeds trust business;

= U EoOHIRIChbl o THEBRENTHD Z L,

(i1) that the contract is effective for a period of one year or longer; and

= SMTREOKREZTLGAEZRE, BOZMERL. IIRKWORNFE LT
HIENTERWVWEDTHDHZ L,

(ii1) that the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless approved by the Commissioner of the
Financial Services Agency.

(B EORAEAR (AR D MR 0D F24T D Foifoi)
(Procedures for the Enforcement of Rights in Connection with Business
Security Deposits)
FH =0 EFEIHFLEFNEIZBWTHERT HEFEEEFE - KRB ASEHOMHER
CUUFZORIZBWTHIZ M WD, ) 2HT2HIT. @BTREICHL, £
DHEFIDFATORSLTARTH I ENTE D,

Article 13-4 (1) A person who holds rights pursuant to Article 11, paragraph (6)
of the Trust Business Act as applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act (hereinafter simply referred to as "rights" in this
Article) may file a petition for the enforcement of the rights with the
Commissioner of the Financial Services Agency.

2 ARTREIE. ATEOPNTHAHSTZHEICBWT, YA C2HARH 5 LR
DHEEIT, BREERERICOSHEMNEZATLIHEIIHL, ATHFRZTFLRV—ED
HFEINICHERIO R 2 3R &x Z & R OEOHIRINICH HZ Leuv & X 38Y e b
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BRRESNDREZLEARL, o, TOFEREOHRNCELEE (LLTFIZOXKIC
BWT THILA] &), ) ROBEER (HFEE SES LIRS NEHITKB W THM
TOEEEFE T+ —FRENEOMTIZL Y FRE ZHOEITHS T RRGETEES
AT O AR tE DO OICFESEE —HO B ERIECO R ZMFEL TV LA
o TIE, UERBREEFEE 21T > AmirRatF L ate, HUNHEEOHE LHIZE
WTRIT, ) [ZEA LR TIER 5720,

(2) If a petition set forth in the preceding paragraph has been filed and the
Commissioner of the Financial Services Agency finds the petition to have
reasonable grounds, the Commissioner must issue a public notice notifying
persons who have a right to the business security deposit that they must
declare their rights within a fixed period of time not shorter than 60 days and
that they are to be excluded from the distribution process if they fail to declare
their rights within that period, and the Commissioner must also notify the
person who filed the petition under the preceding paragraph (hereinafter
referred to as the "petitioner" in this Article) and the depositor (if the depositor
has deposited the full amount of the business security deposit under Article 11,
paragraph (1) of the Trust Business Act as applied mutatis mutandis pursuant
to Article 99, paragraph (8) of the Act on behalf of a life insurance company, etc.
engaged in insurance proceeds trust business based on the contract set forth in
paragraph (3) of that Article and in response to the order issued under
paragraph (4) of that Article, including the life insurance company, etc.
engaged in insurance proceeds trust business; the same applies in paragraphs
(4) and (5)) to that effect.

3 HHHOBREICEDNRPH-7-1%I1F, Y APZOHNLTEZIRY FTFEHAICED
TH., FReOETIZ, T oy,

(3) Once the public notice under the preceding paragraph has been given, even in
the event that the petitioner withdraws a petition, this does not prevent the
procedures from proceeding.

4 @RTEEIE. B _HOMM AR Lok, B EROREL Lz
7w, ZOHREICENT, @FTREIR. 600 UOHA KOG FTZAR L, 220,
HEFEH T EN LT, WAL AN, HZ I NICHERI O B A2 L 7o B M OV HEEH 1Tt L,
PRI DR KO OMHEFNZ K > THR SN D EHEDOFEIC OV CIELZ 2R L, KO
RAEBRROMEE2 52 20T 6700,

(4) The Commissioner of the Financial Services Agency must assess the rights
without delay after the period of time set forth in paragraph (2) has elapsed. In
this case, the Commissioner of the Financial Services Agency must give public
notice of the date and place in advance, and notify the depositor of the
information, and provide the petitioner, the person who has declared their
rights within the designated period, and the depositor with an opportunity to
present evidence and state their opinions as to the existence of the rights and
the amount of the claims secured by the rights.
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5 wRTEEIX. ATEOHEICE2PEORMFICESE, BRI YREZIERL,
INERARL, o, HEEEICEE LTI 57220,

(5) The Commissioner of the Financial Services Agency must, without delay,
prepare a distribution list based on the results of the assessment under the
preceding paragraph, give public notice of the list, and notify the depositor
thereof.

6 BT, ATHOBEICLDARE LA EHHZFM Lz, FEORYSERIC
HEWET Db D LT D,

(6) The distribution is to be implemented in accordance with the distribution list
set forth in the preceding paragraph, after 110 days have elapsed since the day
on which the public notice was given under the preceding paragraph.

7 BRTREIX. AMEES (fHE. SRRXEFEORZICEAT 2 ER CERH =FEEE L
+HT) B oAt PNEE-HICHET 2REEL ST, LTFRL, ) HtFEsh T
WAEEIZBWT, HAOETICLENRS LS & &IT, ZNERMT 22N TE D,
ZOHAEIZBWT, WMo &L, # e sEmd 5,

(7) If any securities (including book-entry transfer bonds as defined in Article
278, paragraph (1) of the Act on Transfer of Corporate Bonds and Shares (Act
No. 75 of 2001); the same applies hereinafter) have been deposited, and where
it is necessary for the enforcement of the rights, the Commissioner of the
Financial Services Agency may realize the securities. In this case, the expenses
incurred in relation to the realization of the securities are deducted from the

proceeds of the realization.

(EZEREEOBR L)

(Recovery of Business Security Deposits)

B =0 RRESEFEES 21T 2 AfmicREEER U I3 O SO 3% IR
SIEFEEBLZIT ) EMRREHEOT-DICE (RS A G L2813, YRR ER
FEEB AT O AR StERRICBIT 25 EICHY T2 2L koot T, 2D
HEE L CWeE ERESO T 2, @MTREOAREZZ T TRV RERT Z LN TE D,

Article 13-5 (1) A life insurance company, etc. engaged in insurance proceeds
trust business, its successor, or the person that has deposited the business
security deposit on behalf of the life insurance company, etc. engaged in
insurance proceeds trust business may recover the full amount of the business
security deposit it has deposited, with the approval of the Commissioner of the
Financial Services Agency, when it comes to fall under any of the cases set
forth in the following items:

— RERBEFEEHZT O EMRRSIHEDORIEE (RIRSTHIZH o TR XT3
e DFBIT, AMERRESHEICH > TUIEFE N+ ERE-HENZITHET S H
KRITBITDFEL DGR, RFFFREEAKRREOZHEIZH > TRES 5 _+5
FBHERSICHET D HRICBIT 2 B2 E V), BU+LEE -EHMOH
SHETIZBOWTHL, ) OAEOEEIZL D EFILHILEE/NHIZB W THEMN T
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DIEFEEER T —RE-HICHET 2IFEM2Z T L, 2o, YL EROUEEHT
B ERFEE ORI A Mt LGS
(1) when the life insurance company, etc. engaged in insurance proceeds trust
business has relocated its head office, etc. (meaning its head office or
principal office for an insurance company; meaning its principal branch in
Japan as defined in Article 187, paragraph (1), item (iv) of the Act; and
meaning its principal branch in Japan as defined in Article 220, paragraph
(1), item (v) of the Act; the same applies in Article 47, paragraphs (1)
through (3)), thereby resulting in a change to the official depository as set
forth in Article 11, paragraph (1) of the Trust Business Act as applied
mutatis mutandis pursuant to Article 99, paragraph (8) of the Act, and when
the full amount of the business security deposit is deposited with the new
official depository;
= ROWTINTEEE L. o, ASFEMPE DB FEE ~ OREE TR B AR FE ~D
BN T LS E
(i) when any of the following cases applies and the transfer of the trust
property to the new trustee or assignment of trust property to its right
holder 1s completed:
A4 EEEH T S XEEE S FUEOHEIC L VIES =45 - HORFFNIY H
En5BE
(a) when the license under Article 3, paragraph (1) of the Act has been
rescinded pursuant to the provisions of Article 133 or Article 134 of the
Act;
2 EE A BESXIIE CAAREFOBREICEIVIEFEE N REE - EHOGFT Y
HaInr-%e
(b) when the license under Article 185, paragraph (1) of the Act has been
rescinded pursuant to the provisions of Article 205 or Article 206 of the
Act;
N ERECH ST S NEE A ST OB IV EE HE LR - HOR
TR HE N5 E
(c) when the license under Article 219, paragraph (1) of the Act has been
rescinded pursuant to the provisions of Article 231 or Article 232 of the
Act;
= EE A TAKOBEICLVES 5 HARE - HORFN L O kKo
T=%a
(d) when the license under Article 219, paragraph (1) of the Act has ceased to
be effective pursuant to the provisions of Article 236 of the Act; or
B OEECEHE T EROBREICKVIEE S&FE -EHIFE N+ HEE - HORRF
NE DN % ke o Te 6
(e) when the license under Article 3, paragraph (1) or Article 185, paragraph
(1) of the Act has ceased to be effective pursuant to the provisions of
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Article 273 of the Act.

2 REBREMEFEEBL 1T 5 Em RS T Y EIRRB(E TR 217 O A m kRt
FDT-OITEERFER L MGE LB, UIRREEFEES 21T O AmirbRattE R
EHE I ILRENHIZBW TN DEFEEES +— &8 ZHICHE T 2 B L fiks
L. XITEHRHONELEZT L, TOFZeMTREICETHIESEIZENWT, 4
IRIRBAEFEHERS 21T O MRS E IR 58 ERGEE OB CRMes (FHEICH
ETHENEHEE N, UFZOHEIZBWTHLE, ) 28T, ) NRKE -HLEOEFH
THOHEICI VT REGHAMA DT L Lol & X1, UKE ERIEE DR
B BEI R EVERR LT BORFANICB W T, TOMX DFEO XL %, A/
ITREOEARBEZ T TRV RTZENTE D,

(2) If a life insurance company, etc. engaged in insurance proceeds trust business
has concluded a contract as set forth in Article 11, paragraph (3) of the Trust
Business Act as applied mutatis mutandis pursuant to Article 99, paragraph
(8) of the Act, or has made any changes to the content of the contract, and has
notified the Commissioner of the Financial Services Agency to that effect, in
which case the amount of the business security deposit (including the contract
amount (meaning the contract amount as defined in Article 11, paragraph (3);
hereinafter the same applies in this paragraph)) for the life insurance company,
etc. engaged in insurance proceeds trust business exceeds the amount required
to be deposited under paragraph (1) and paragraph (2) of that Article, the life
insurance company, etc. engaged in insurance proceeds trust business or the
person that has deposited the business security deposit on behalf of the life
Insurance company, etc. engaged in insurance proceeds trust business may
recover all or part of the amount in excess thereof, only to the extent of the
amount obtained after deducting the contract amount from the business
security deposit, with the approval of the Commissioner of the Financial

Services Agency.

(ZFEBE KOGt H L EERBARE AT 2H)
(Persons Closely Related to the Settlor and the Trustee)

B _FROAOZ EFILHIEENEHITBWTHENT 2EFEEES + =458 HIC
BETOEE L BERBARAATL2H L L THATED LI HIL, RIZBIFL2b0 L
T 5,

Article 13-5-2 (1) The persons specified by Cabinet Order as being closely related
to the settler prescribed under Article 23, paragraph (2) of the Trust Business
Act as applied mutatis mutandis pursuant to Article 99, paragraph (8) of the
Act are as follows:

— UBEFLEOKE (B, PUTH. K2 5E LI OBBE 2179 &5
AR XTI INOIZETLIEMICH LB EZ V), LT ZOHRLADE =50
WTRE, ) SUIEEHA

(1) an officer (meaning a director, executive officer, accounting advisor, or

/

o
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member who is to perform the duties thereof, or company auditor or any

other person in a position similar to any of those persons; hereinafter the

same applies in this Article and Article 13-7) or employee of the settlor;

= OUBEREEOFIENE

(i1) a subsidiary corporation, etc. of the settlor;

= HEEEELEFENFELTOBIENE

(iii) the parent corporation, etc. that has the settlor as its subsidiary
corporation, etc.;

WU ML E L FIENE LT HBIENEDO FIENE CY3%EGEE K ORI 52
LHEER<, )

(iv) a subsidiary corporation, etc. of the parent corporation, etc. that has the
settlor as its subsidiary corporation, etc. (excluding the settler itself, and
also excluding those referred to in the preceding two items);

T TR OBEIENE

(v) an affiliated corporation, etc. of the settlor;

N HEEFRE L FIENFE LT OBENEOREENE (FiZICB T 282k )

(vi) an affiliated corporation, etc. of the parent corporation, etc. that has the
settlor as its subsidiary corporation, etc. (excluding one set forth in the
preceding item);

€ UL OFREME AR %

(vii) a specified individual shareholder, etc. of the settlor; and

N HTEICBIT 2 FE IR LI RICBIT 224, MAEZOMINOIZHET HHEER ShE
BT INBICHE T bD0E2ahR, UEREEE LR, UTFTZOFICBNT

MENE] Evo, )

(viii) the following company, partnership, or other business entity equivalent
thereto (including the equivalent entities in foreign states, but excluding the
settlor; hereinafter referred to as the "corporation, etc." in this item) that is
associated with the person set forth in the preceding item:

A BISICHST 52BN E DR EFEOHRRMEDO B p O LA 2B 2 25k (JEFE
RE T+ —HITHET 28R MEL VY, UTHEU, ) Z20RAT2HEANE (AKIEAN
FEOFENEROCRBREENEF LT, )

(a) a corporation, etc. (including the subsidiary corporation, etc. and the
affiliated corporation, etc. of the corporation, etc.) in which the person
referred to in the preceding item holds voting rights (meaning voting rights
as set forth in Article 2, paragraph (11) of the Act; the same applies
hereinafter) exceeding fifty percent of all shareholders' voting rights; and

2 TSI 2 E N E ORI EFORPMEDOE D _+LL EEH G OHALLT O
RME 2 R T DIENE

(b) a corporation, etc. in which the person referred to in the preceding item
holds voting rights that are at least twenty percent and up to fifty percent
of all shareholders' voting rights.
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2 EENLTHARENHIIBWTHEMNT LEERER =48 _HIIRET 2%t
CEBREREATOEL LTEH A TEDLIHIZ. RITBTLbDET 5,

(2) The persons specified by Cabinet Order as being closely related to the trustee
set forth in Article 23, paragraph (2) of the Trust Business Act as applied
mutatis mutandis pursuant to Article 99, paragraph (8) of the Act are as
follows:

— YEZEEOLE UIMHE A

(i) an officer or employee of the trustee;

= YRR O IENE

(i1) a subsidiary corporation, etc. of the trustee;

= UEERE A TIENFE LT OBIENE

(iii) the parent corporation, etc. that has the trustee as its subsidiary
corporation, etc.;

WU M5t E % FIENE LT HBIEANEDO FIENE (Y5t K OW 52l
LHEERRLS, )

(iv) a subsidiary corporation, etc. of the parent corporation, etc. that has the
trustee as its subsidiary corporation, etc. (excluding the trustee, and also
excluding the corporations set forth in the preceding two items);

T MREEEEE OBEIENE

(v) an affiliated corporation, etc. of the trustee;

N OUMXERE L FIEANF LT ORENEOREEANE (FiFI2BF 58 2R< )

(vi) an affiliated corporation, etc. of the parent corporation, etc. that has the
trustee as its subsidiary corporation, etc. (excluding the persons set forth in
the preceding item);

t YR REE OFFER AR %

(vii) a specified individual shareholder, etc. of the trustee; and

N HT BT 2 F IR LD RICT 224, AEZOM I OIS 543 E (UHE
BT INBICHE TS bD0E2ER, UEXFEE LR, UTFZOFICBNT

MENTE] Lo, )

(viii) the following company, partnership, or other business entity equivalent
thereto (including equivalent entities in foreign states, but excluding the
trustee itself; hereinafter referred to as the "corporations, etc." in this item)
that is associated with the person set forth in the preceding item:

A BT ICHGT DB N ZE DR TEFEOHRMEDO H 3 O I+ 28 2 2 #IE 2 A
DIENE (YRIENEOFIENEROBEEENE LT, )

(a) a corporation, etc. (including the subsidiary corporation, etc. and the
affiliated corporation, etc. of the corporation, etc.) in which the person
referred to in the preceding item holds voting rights exceeding fifty percent
of all shareholders' voting rights; and

2 AT D E N E DR EFORPMEDOE D LA EEH G OHALLT O
RME 2 R T D IENE
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(b) a corporation, etc. in which the person referred to in the preceding item
holds voting rights that are at least twenty percent and up to fifty percent
of all shareholders' voting rights.

3 ETHEHICHET S TBIEANE] LT, thoEANE (St MEE oI b HES
LHEEER QEICBT 2 ZNLICHYT 20028, ) 209, UUTZOHKOR
HIZBWTH L, ) OMBROEEXITEED T2 RET HHE RERST oM
ZHUCHET DL VS, LT ZoHIZEBWT TEERERE] &vwo, ) Z23EL
TWAHENELE L THBNS TED S H0E2 W, B THICHET S [N &
E, BUEAFICL Y 2o ERERE L X I TV AMOIENEEL WS, ZOHE
2B WT, BUIENFEROFENE I FIENERMOENFEOZ B ERRE 2 S8 L
TWAHEAIZBIT 2 Y OIENET, ZOBIENEOFIENEE T,

(3) The term "parent corporation, etc." as set forth in the preceding two
paragraphs means an entity that is specified by Cabinet Office Order as the
corporation that controls the mechanism that is responsible for decisions on
the financial policies and business or operational policies (meaning
shareholders meetings or any other organ equivalent thereto; hereinafter
referred to as a "decision-making organ" in this paragraph) of other corporation,
etc. (meaning a company, partnership, or any other type of entity similar
thereto (including an equivalent entity in a foreign state); hereinafter the same
applies in this paragraph and the following paragraph); and the term
"subsidiary corporation, etc." as set forth in the preceding two paragraphs
means other corporation, etc. whose decision-making organ is controlled by the
parent corporation, etc. In this case, when the parent corporation and its
subsidiary corporation, etc. jointly control, or when the subsidiary corporation,
etc. solely controls, other corporation's decision-making organ, such other
corporation, etc. is deemed to be the parent corporation's subsidiary
corporation, etc.

4 F-HEEOE _HICHET D [BEEANE] &1, EAE (YRIEANFOFIENE
(RTRICHET 2 FIENEZ WD, TR, ) 25T, ) NHE., Ik Z oMMz
AUCHET DEIEA~DOYZIENEDOEER LIIMFEAATHLIEE LT INLTH-
B OBAL, &, EEORGEA L < ITHRORM, HEifFrofit 3OTE ¥ A L <X
FHELORGIEZE LT, MWEAOWEEIFEOFTHOREITH L CHEREESL
5252 ENTELMOIENE (FIENEZRS, ) LLTHBMNSTEDL D%
W,

(4) The term "affiliated corporation, etc." as set forth in paragraphs (1) and (2)
means a corporation, etc. (including a subsidiary corporation, etc. (meaning a
subsidiary corporation, etc. as set forth in the preceding paragraph; the same
applies hereinafter) of the corporation, etc.) that is specified by Cabinet Office
Order as a corporation, etc. (excluding its subsidiary corporation, etc.) that
may have a material impact on the decision-making of any other corporation,
etc. in terms of financial affairs, operational policies, or business policy, by
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such means as equity contributions, assumption of the office of director or any
other position similar thereto by the present or former officer or employee of
the first-mentioned corporation, etc., financing, guarantees of obligations, the
provision of security, the transfer of technology, operational transactions, or
business transactions, etc.

5 H-HEIUH H| ﬁm?éfﬁmﬁkﬁz F1 LT, TOMKREFORRMEDOT

Sy DI Z 2 D I (BREEESE LARH T E T Dt Rk z2
7. ) ERATIHEAZV I,

(5) The term "specified individual shareholder, etc." as set forth in paragraphs (1)
and (2) means an individual person who holds subject voting rights (meaning
subject voting rights as prescribed in Article 5, paragraph (5) of the Trust
Business Act) in the corporation exceeding fifty percent of all shareholders'
voting rights.

6 FHIFE/NFNEE HENFOHAIIBWT, BB LSBT 5E ULEH
HHEF BT 28BN RAT 55 &% i AR, HRAFORFICE T 2 IEEE E I
F+EEFE-HXIFEEEFNERE -H (ZNODOHEZRNES 5 ~+I/\&RE I,
FoE =T REEH, B A= +7L%% HEOHE A HEHARSE BFITRoE
SRS, ) ICBWTHEMT2EGEat, ) OREICI Y FEITHEICHIT S &N
TERWHRAUIHE IR LIBRELZ T LD ET 5,

(6) In the case referred to in paragraph (1), item (viii) or paragraph (2), item
(viii), the voting rights held by a person set forth in paragraph (1), item (vii) or
paragraph (2), item (vii) are to include the voting rights arising from the share
or contribution that may not be asserted against the issuer pursuant to the
provisions of Article 147, paragraph (1) or Article 148, paragraph (1) of the Act
on Transfer of Corporate Bonds and Shares (including as applied mutatis
mutandis pursuant to Article 228, paragraph (1), Article 235, paragraph (1),
Article 239, paragraph (1), and Article 276 (Iimited to the part involving item
(i1) of that Act).

(1f i {5 D Hedfr 2 R L 7z 42ik)
(Provision of Information by Use of Information and Communication
Technology)
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Article 13-5-3 (1) When a life insurance company, etc. engaged in insurance
proceeds trust business seeks to provide information set forth in Article 34-3,
paragraph (4) of the Financial Instruments and Exchange Act (Act No. 25 of
1948) as applied mutatis mutandis pursuant to Article 24-2 of the Trust
Business Act as further applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act (hereinafter referred to as the "Financial Instruments
and Exchange Act as Applied Mutatis Mutandis" in this Article through Article
13-5-5), pursuant to the provisions of Article 34-2, paragraph (4) of the
Financial Instruments and Exchange Act as Applied Mutatis Mutandis
(including as applied mutatis mutandis pursuant to Article 34-3, paragraph
(12) (including as applied mutatis mutandis pursuant to Article 34-4,
paragraph (6) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis), Article 34-4, paragraph (3) and Article 37-3, paragraph (2)
of the Financial Instruments and Exchange Act as Applied Mutatis Mutandis;
hereinafter the same applies in this Article), the company must, in advance
and pursuant to the provisions of Cabinet Office Order, present to the recipient
of the information the type and details of the means set forth in Article 34-3,
paragraph (4) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis to be used (hereinafter referred to as the "electronic or
magnetic means" in this Article) and obtain consent from the recipient in
writing or by electronic or magnetic means.

2 HAHHOBE X DK ?K%Mé BREES AT O AmRBRatEIL. UMMHETS
D EmE LB FIEC XD EROTEC LB EEZZ TR VWEOHHDRH -7 &
L. MR FH TR L. ﬁﬂﬂ%mﬁﬁnuﬂﬁﬁl{f% FZD ZF M EICHE T 5 FHIHE
®%& “M%ﬁ& ioftfi&%ﬁm 72U, UEEAR RS S EOHTE O HLE

LR E LY ZDORD T72u,

(2) In cases where a remplent set forth in the preceding paragraph has made a
notice in writing or by electronic or magnetic means to the effect that the
recipient refuses to receive information provided by electronic or magnetic
means, the life insurance company, etc. engaged in insurance proceeds trust
business which has obtained consent under the preceding paragraph must not
provide the recipient with the information set forth in Article 34-2, paragraph
(4) of the Financial Instruments and Exchange Act as Applied Mutatis
Mutandis by electronic or magnetic means; provided, however, that this does
not apply to cases in which the recipient gives consent under the preceding
paragraph again.

(1 Bl (= D BAfr 2R L 7= R & o0 B AS)

(Acquisition of Consent by Use of Information and Communication Technology)
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Article 13-5-4 (1) When, pursuant to the provisions of Article 34-2, paragraph
(12) of the Financial Instruments and Exchange Act as Applied Mutatis
Mutandis (including as applied mutatis mutandis pursuant to Article 34-3,
paragraph (3) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis (including as applied mutatis mutandis pursuant to Article
34-4, paragraph (6) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis); hereinafter the same applies in this Article), a life
Insurance company, etc. engaged in insurance proceeds trust business, seeks to
obtain consent by the means specified by Cabinet Office Order as prescribed in
Article 34-2, paragraph (12) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis (hereinafter referred to as "electronic or magnetic
means" in this Article) in lieu of the written consent set forth in paragraph (11)
of that Article, the company must, in advance and pursuant to the provisions of
Cabinet Office Order, present to the other party from whom the consent is to be
obtained the type and details of the electronic or magnetic means and obtain
consent from the other party in writing or by electronic or magnetic means.

2 HIEOBEIC K DA 2 G- RRESEFER 21T 0 MRS E 1T, UMEFH
26 FHE SULEBA)ITIEIZ LD BN TTEC I DREZITDRVWEOHR NS 72 &
X, YHHEFHICR L, EHSRELRGNES =+ NEo ZFH+ _HICHET L H
BEORGZ B TIECL > TLTEIR LR, 2L, HEMAFELFBRHORIEOH
EBIZ &L DKz LT R, ZORD TRV,

(2) When the other party has made a notice in writing or by electronic or
magnetic means to the effect that the party refuses to give a consent by
electronic or magnetic means, the life insurance company, etc. engaged in
insurance proceeds trust business which has obtained the consent under the
preceding paragraph must not obtain from the other party the consent set forth
in Article 34-2, paragraph (12) of the Financial Instruments and Exchange Act
as Applied Mutatis Mutandis by electronic or magnetic means; provided,
however, that this does not apply to cases in which the other party has given
consent under the preceding paragraph again.

(BZ DHIWT IS B & M F T H B HIH)
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(Material Particulars That Influence a Customer's Judgment)

B =50 noh EHERPEMEENER = +L&E —HE = FICHET AES TED
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Article 13-5-5 (1) The particulars specified by Cabinet Order as prescribed in
Article 37, paragraph (1), item (iii) of the Financial Instruments and Exchange
Act as Applied Mutatis Mutandis are as follows:

— FFEEEEN EFELFLEENHICBWTHER T AEFEEEE Lo i
BRETHRERFFEENZ NS, UTZORIZBWTHLE, ) 2L TEE® LD
NEFEE WM OMOIHIIZEAT 5 FH ThH > THEMNS TED D H D

(1) particulars related to the fees, remuneration, or any other consideration
payable by a customer under a specific trust agreement (meaning a specific
trust agreement as prescribed in Article 24-2 of the Trust Business Act as
applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act;
hereinafter the same applies in this Article), specified by Cabinet Office
Order;

= HEMT O BEREEHOREICOWTEH], mEOMk., SptpEatisy (&
P IS VAR —REHIUHEICHET 2 &@pEmTSEE o, UTRL, ) 28175
% OMOEIRITR DA A EHEORK L L THRENET L2 L L bBEAN
bOHGEIZH o TE, WICHEIT 5FH

(i1) when, with regard to the conclusion of a specific trust agreement by a
customer, there is a risk of losses arising directly from a fluctuation in such
indicators as the interest rate, the value of currencies, or quotations on a
financial instruments market (meaning a financial instruments market as
defined in Article 2, paragraph (14) of the Financial Instruments and
Exchange Act; the same applies hereinafter), the following particulars:

A HE%IEE

(a) the indicators; and

0 YR AEENC L VIR ET I BENNH D 5L OZE OBLH

(b) the fact that there is a risk of losses from fluctuations in the indicators,
and the reason therefor;

= WIS BICETAFHICET 260 L LTHBNS TED 2 HHE

(iii) particulars specified by Cabinet Office Order as equivalent to the
particulars specified in the preceding two items.

2 WEREeRE SIS ER = ERE - HICHE T 2178 2 — IR FES (Bukis
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(2) Notwithstanding the provisions of the preceding paragraph, in cases where
the act specified in Article 37, paragraph (1) of the Financial Instruments and
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Exchange Act as Applied Mutatis Mutandis is to be implemented by means of

broadcasting by using the broadcasting facilities of a private broadcaster

(meaning a private broadcaster as defined in Article 2, item (iii)-3 of the

Broadcast Act (Act No. 132 of 1950); the same applies in Article 44-5,

paragraph (2)) or any other equivalent means specified by Cabinet Office Order,

the particulars specified by Cabinet Order that are prescribed in Article 37,

paragraph (1), item (iii) of the Financial Instruments and Exchange Act as

Applied Mutatis Mutandis are as follows:

—  JEEMT O FEFEENORBIC OV TER], BEOME, SftpEihfEicss
LG OMOIEIFITR L LB 2 BEHORK & LTHEENET L2 0B EN
DoLHGEIZH> T, YEBENRHDLE

(1) when, with regard to the conclusion of a specific trust agreement by a
customer, there is a risk of losses arising directly from fluctuations in such
indicators as the interest rate, the value of currencies, or quotations on a
financial instruments market, that fact; and

= HIBICHETLFEHICET SO L LTHNBINS TED 5 FIH

(i1) particulars specified by Cabinet Office Order as the particulars equivalent
to those specified in the preceding item.

(EmrR SN RRESETEREG 21T 2 BB Il O W TR T 2 EFERIEOREICE
WTHER S 2 @@t psE an IS HE DO BLE OHiE %)

(Deemed Replacement of Terms in the Provisions of the Financial Instruments
and Exchange Act That Are Applied Mutatis Mutandis Pursuant to the
Provisions of the Trust Business Act, When the Provisions Are Applied
Mutatis Mutandis to When a Life Insurance Company Engages in Insurance
Proceeds Trust Business)

T =FOHDON EFLHILEFNHOBREICBW CTEMMRRSHE D IRREBIEFEE
BaiT o GaIC DWW T EFEEES L0 —oEL RN T 2581081 RS
BWTHER S 2 @Rl pa s I 1VE DBUE IR 2 i HIaiE 213, ROED LBV LT 5,

Article 13-5-6 When the provisions of Article 24-2 of the Trust Business Act are
applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act to
the cases when a life insurance company, etc. engages in insurance proceed
trust business, the technical replacement of terms in connection with the
provisions of the Financial Instruments and Exchange Act, which are applied
mutandis pursuant to Article 24-2 of the Trust Business Act, is as set forth in
the following table:
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PEAEE 2 DAL ES ] | B 2 DAL DT AR Z DT
HEOHE Original terms Replacement terms
Provisions of the
Financial Instruments
and Exchange Act
whose terms are to be

replaced

=1k A& =+ —HE N5 0 =S

Article 34 paragraph (1), item (iv) | Article 2, paragraph (31),
of that Article item (iv)

FU+5R5 FIRSAtE GRS N2 PRRZEIEF I ILERE IR

Article 40, item (ii) what is listed in the IZBWTHER T 2 E5E3E
preceding item B HNEE T HOBEID

EXT 5 LROLILHIRL
the situation found to be
in violation of the
provisions of Article 24,
paragraph (2) of the Trust
Business Act as applied
mutatis mutandis
pursuant to Article 99,
paragraph (8) of the
Insurance Business Act

(1 #as{E O H A 2R3 2 7 1k)
(Means That Use Information and Communications Technology)

=80 REREEFEESZ1T O AmkBRatF L ERELHLEENEHIZBWT
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Article 13-6 (1) When a life insurance company, etc. engaged in insurance
proceeds trust business seeks to provide the information prescribed in Article
26, paragraph (2) of the Trust Business Act as applied mutatis mutandis
pursuant to Article 99, paragraph (8) of the Act pursuant to the provisions of
Article 26, paragraph (2) of the Trust Business Act, the company must indicate
to the settlor in advance and pursuant to the provisions of Cabinet Office
Order, the type and details of the electronic or magnetic means set forth in
that paragraph that it is to use (hereinafter referred to as the "electronic or
magnetic means" in this Article) and must obtain consent from the settlor in
writing or by electronic or magnetic means.

2 HIEOBEIC K DK Z G IRRESEFEEE 21T 0 MRSt F T, ULt E
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(2) When a life insurance company, etc. engaged in insurance proceeds trust
business that has obtained the consent set forth in the preceding paragraph is
notified in writing or by electronic or magnetic means to the effect that the
settler refuses to receive the information by electronic or magnetic means, the
company must not provide the settlor with the information set forth in Article
26, paragraph (2) of the Trust Business Act as applied mutatis mutandis
pursuant to Article 99, paragraph (8) of the Act by electronic or magnetic
means; provided, however, that this does not apply when the settlor has given
consent under the preceding paragraph again.

3 B _HOMEX, BELHAEE/NBEICEBWCHERT AEEEES . +L45% H
ROV AR B W CRES —HARE _HORE L BN T 25812501 T
WHT 2, ZOBBITENT, ZALOHET LGEHE] Lbooid, HEiEME
RoOZHE] EHHAFADLD LD LT D,

(3) The provisions of the preceding two paragraphs apply mutatis mutandis to
the cases when the provisions of Article 26, paragraph (2) of the Trust
Business Act are applied mutatis mutandis pursuant to Article 27, paragraph
(2) and Article 29, paragraph (4) of that Act, as applied mutatis mutandis to
Article 99, paragraph (8) of the Act. In such a case, the term the "settlor" in
these provisions is deemed to be replaced with "beneficiary of the trust
property".

(IRBREEFEEB 1T O ARt S L B8R BARE AT 5 D)
(Persons Closely Related to a Life Insurance Company Engaged in Insurance
Proceeds Trust Business)
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Article 13-7 (1) The person specified by Cabinet Order prescribed in Article 29,
paragraph (2) of the Trust Business Act as applied mutatis mutandis pursuant
to Article 99, paragraph (8) of the Act means a person that is set forth in the
following items:

— RBRESEFEESET O EmRREStEOK B UIEH A

(i) an officer or employee of the life insurance company, etc. engaged in
Insurance proceeds trust business;

RREEFEEBE 21T O AR EFEDO FIENE

(i1) a subsidiary corporation, etc. of the life insurance company, etc. engaged in
insurance proceeds trust business;

= PRBREEFEEH 1T O Bkt E 2 FIEAF LT OBEANE B =800
D_FE_IIIHET 2BENEEZ NS, LT, )

(iii) the parent corporation, etc. that has the life insurance company, etc.
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engaged in insurance proceeds trust business as its subsidiary corporation,

etc. (meaning a parent corporation, etc. as prescribed in Article 13-5-2,

paragraph (3); the same applies hereinafter);

W PRERBIEFEEB 21T O AR tB 2 FIEANFE L TOBIENEDO FIENE (Y
IR FERER 21T O B EHFE L O 52T 2 FE 2R <, )

(iv) a subsidiary corporation, etc. of the parent corporation, etc. that has the
life insurance company, etc. engaged in insurance proceeds trust business as
its subsidiary corporation, etc. (excluding the life insurance company, etc.
engaged in insurance proceeds trust business and the persons set forth in the
preceding two items);

B RBRESEFEEBE 1T O MRS EOEENE B+ =500 FHNIHEIZ
BETDEEENFEZ NS, TR, )

(v) an affiliated corporation, etc. of the life insurance company, etc. engaged in
insurance proceeds trust business (meaning an affiliated corporation, etc. as
prescribed in Article 13-5-2, paragraph (4); the same applies hereinafter);

N RBREEFEES 21T O AR E 2 FENE & T 0BIENEOBEENE

(AT 5 H7 2R <, )

(vi) an affiliated corporation, etc. of the parent corporation, etc. that has the
life insurance company, etc. engaged in insurance proceeds trust business as
its subsidiary corporation, etc. (excluding the person set forth in the
preceding item);

t RERSEFEEERZIT I EMRRSHTEOREBEAMK TS B+ =500 _Fh
HICHET 2R EMAMKEZEZ VS, )

(vii) a specified individual shareholder, etc. of the life insurance company, etc.
engaged in insurance proceed trust business (meaning a specified individual
shareholder, etc. as prescribed in Article 13-5-2, paragraph (5); the same
applies hereinafter); and

N HTEICBIT 2 F IR LIRICBIT 22, MAEZOMINHIZHET HHEENR HE
IZBTLINHITHYET LD EE R, RREFEFEEE LT O AR HtF 2R
<o UFZORIZRNT NEAZE] L), )

(viii) the following company, partnership, or other business entity equivalent
thereto that is associated with the person set forth in the preceding item
(including equivalent entities in foreign states, but excluding the life
Insurance company, etc. engaged in insurance proceeds trust business;
hereinafter referred to as the "corporation, etc." in this item):

A HIFIZHGT D2 FH N DR EFOHERMEDO 5 5 DIt 2 2 52 AT
DIENE (YRIENEOFIENEROCBEEENE LT, )

(a) a corporation, etc. in which the person referred to in the preceding item
holds voting rights exceeding fifty percent of all shareholders' voting rights
(including the subsidiary corporation, etc. and the affiliated corporation,
etc. of the corporation, etc.); and
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(b) a corporation, etc. in which the person referred to in the preceding item
holds voting rights that are at least twenty percent and up to fifty percent
of all shareholders' voting rights.

2 (REREEFEHEBZ1T O EmRRSHEENEFE N IUEE/NHEITBWTHEHRT 51E5F
HVEF 2 LE HOBEIC LV RREEFEEBOLEFE LIZGAITBIT 5 4 %E
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(2) When a life insurance company, etc. engaged in insurance proceeds trust
business has entrusted its insurance proceeds trust business to another person
pursuant to the provisions of Article 22, paragraph (1) of the Trust Business
Act as applied mutatis mutandis pursuant to Article 99, paragraph (8) of the
Act, for the purpose of the application of the provisions of the preceding
paragraph to the person who has been entrusted with those insurance proceeds
trust business, the phrase "life insurance company, etc. engaged in insurance
proceeds trust business" in that paragraph is deemed to be replaced with
"person entrusted with insurance proceeds trust business by the life insurance
company, etc. engaged in insurance proceeds trust business".

3 WH=ROLO HEANHEOBEDX, H-HBE/NFOEEICEWTRIES LZICHT
LENRAT DBRMEIC OV THERT 2,

(3) The provisions of Article 13-5-2, paragraph (6) apply mutatis mutandis to the
voting rights held by the person set forth in paragraph (1), item (vii) in the

case referred to in item (viii) of that paragraph.

(B4 RlbR B8 55 M O 4 Rl BA 5 oD i D)
(Scope of Parent Financial Institutions and Subsidiary Financial Institutions)
Fr=ko/)\ EFEFRO_O_FE _HICHET 2BT TEDLHEIL, RIZHTLE L
T 5,
Article 13-8 (1) The persons specified by Cabinet Order as prescribed in Article
100-2-2, paragraph (2) of the Act, are as follows:
— YRS OBIENE
(i) the parent corporation, etc. of the insurance company;
= YRR OBIENEDOFIENE (B CWNIHTG KO —HE — 5281 5
Falkr<, )
(i1) a subsidiary corporation, etc. of the parent corporation, etc. of the
insurance company (excluding the insurance company itself and the persons
set forth in the preceding item and paragraph (3), item (1));
= HERBRSHOBIENEOREIENE GBHE _SIB T 852, )

(ii1) an affiliated corporation, etc. of the parent corporation, etc. of the
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insurance company (excluding a person set forth in paragraph (3), item (i1));

W YRR ORKRTEORRMEOE O+ 2B 2R ELRA T A (LA
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(iv) the following company, partnership, or other business entity equivalent
thereto (including equivalent entities in foreign states, and excluding the
insurance company itself and the persons set forth in the preceding three
items and in the items of paragraph (3); hereinafter referred to as a
"corporation, etc." in this item) that is associated with an individual person
who holds voting rights exceeding fifty percent of all shareholders' voting
rights in the insurance company (hereinafter referred to as a "specified
individual shareholder" in this item and Article 37-9, paragraph (1), item
(iv)):

A UEREMAKEDBERTEFEORRMEDO B O+ Z A DHIMEL AT D
ENE (HRENFOFIENE R OEEENEZ ST, )

(a) a corporation, etc. in which the specified individual shareholder holds
voting rights exceeding fifty percent of all shareholders' voting rights
(including the subsidiary corporation, etc. and affiliated corporation, etc. of
the corporation, etc.); or

B CHERRRE AR E SRR B F OO B O LI EE S O IA-LUT Ok
Wz RA T DIENE

(b) a corporation, etc. in which the specified individual shareholder holds
voting rights that are at least twenty percent and up to fifty percent of all
shareholders' voting rights.

2 EFEEFRO_OE CHIIHET BB TCEDLEMELIT I EIL, RIBTLE

LT 5,

(2) The persons who is to engage in financial business specified by Cabinet Order,
as prescribed in Article 100-2-2, paragraph (2) of the Act, are as follows:

—  SERBRSHE

(i) foreign insurance companies, etc.;

= R RRCERE

(i1) small amount and short term insurers;

= EHMEH&SAT (BEWIGEHSITE (Bh _+tsEasa/\+t5) F 5% (8
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(iii) long-term credit banks (meaning long-term credit banks as defined in
Article 2 (Definitions) of the Long-Term Credit Bank Act (Act No. 187 of
1952); the same applies in Article 39, item (i1));

MU R T A o4 i

(iv) The Shoko Chukin Bank, Ltd.;
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(v) federation of Shinkin banks;

N eSS

(vi) The Rokinren Bank;

£ HUNMEEFEBRMESE (B FUSEREE /N —5) BLEONE = —
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(vii) federation of cooperatives engaged in the business prescribed in Article 9-
9, paragraph (1), item (i) (Federation of Cooperatives) of the Small and
Medium-Sized Enterprise Cooperatives Act (Act No. 181 of 1949);

N BEBERLEE (BB -+ HEEREE =1+ %) B HRE-EE S (FE3%)
DHFFEXAT I REBRMEESS

(viii) federation of agricultural cooperatives engaged in the business prescribed
in Article 10, paragraph (1), item (x) (Business) of the Agricultural Co-
operatives Act (Act No. 132 of 1947);

Ju K PEZER R GE A 2=

(ix) federation of mutual aid fishery cooperatives;

T R ES EE S T =R IUE (R R R ER) (SRUE T D R
ES YTk}

(x) notifier of specially permitted services prescribed in Article 63, paragraph
(5) of the Financial Instruments and Exchange Act (Specially Permitted
Services for Qualified Institutional Investors, etc.);

+—  @REPERSIRGHEE AR+ RO NENE (EIAAMRE R ERPIER O M E) (128
B DMFESM R F R B i A

(xi) a notifier of specially permitted services for foreign investors, etc. as
prescribed in Article 63-9, paragraph (4) (Notification of Specially Permitted
Services for Foreign Investors) of the Financial Instruments and Exchange
Act;

T2 @ROBMNT TR0 TEOES (FIRORIS], EEARZ OMZ 5 ITHE
TOHEZL>TT2EEOLMNITEHFTIECL > TT 2880 RZOEN 25
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OIS 5 12T 585 2 R<, )

(xii) persons that intermediate lending of money or money brokerage in the
course of trade (including intermediation of delivery of money by means of
discounting bills and notes, security by sale or any other means similar
thereto, and also including intermediation for the receipt of monies by any of
the aforementioned means) (those persons exclude insurance companies,
banks, financial instruments business operators (meaning a financial
instruments business operator as defined in Article 2, paragraph (9)
(Definitions) of the Financial Instruments and Exchange Act; the same
applies in the following item); and persons set forth in the preceding items);
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(xiii) persons engaged in any of the following business in a foreign state, in
accordance with the laws and regulations of a foreign state (excluding
insurance companies, banks, financial instruments business operators, and
persons set forth in the preceding items):

A PRBRZE

(a) insurance business;

BOgUTIEE 4 T (B ICHUET AT

(b) banking business as defined in Article 2, paragraph (2) (Definitions) of
the Banking Act; or

N AR S B VA AR N BHICHUE ¥ D el ps sh B S | 3

(c) financial instruments business as defined in Article 2, paragraph (8) of
the Financial Instruments and Exchange Act.

3 EFEERO _OECHIIHET OB B TEDLIEIL, RICHITLHHE LT 5,

(3) A person specified by Cabinet Order as prescribed in Article 100-2-2,
paragraph (3) of the Act means a person that is set forth in the following items:
— YRRt FIENE
(i) a subsidiary corporation, etc. of the insurance company; and
= YRR o B R N
(i1) an affiliated corporation, etc. of the insurance company.

4 EFEERO_OE_HICHET O2BG TEDLIEMELITO AT, F_HE—F
MOEFE =T ETRPFE+ENOHE+=FFTITHITLHE LT D,

(4) A person conducting financial business which is specified by Cabinet Order as
prescribed in Article 100-2-2, paragraph (3) of the Act means a person that is
set forth in paragraph (2), items (i) through (iii) and items (x) through (xiii).

(PRt R E BAGR )
(Specified Related Parties of an Insurance Company)

FHUE EFEROZARKLIIBET HDEE TED DRHEOBGKO & HEH X, RICHT
LHELT D,

Article 14 A person prescribed in the main text of Article 100-3 of the Act who
has a unique relationship with an insurance company as specified by Cabinet
Order means a person that is set forth in the following items:

— YRRt 7t

(1) a subsidiary company of the insurance company;

o YRR SO EER EEEEDL EOMOBIRME A RA T SRR IR

(i1) the insurance company's major shareholder who holds the number of voting

rights in the insurance company equal to or exceeding the major shareholder
threshold;
= YUt et & T RS
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(iii) an insurance holding company whose subsidiary companies include the
insurance companys;

M w528 2& 0ot (ARSI OE—SI2H/T 28 2R<, )

(iv) a subsidiary company of the company specified in the preceding item
(excluding the insurance company and the company specified in item (1));

T YRS TIENE B 5IcBiT 2 EF 2R, )

(v) a subsidiary corporation, etc. of the insurance company (excluding the
person set forth in item (i));

NOUURRSttAE FEANELTOIBIEANE B kOE =5CBIT 2H %k
<o)

(vi) the parent corporation, etc. whose subsidiary corporations, etc. include the
insurance company (excluding the persons set forth in items (ii) and (iii));

t YRRt E FIEANEFE LT OREBEAFOFENE CHRRBRS & U4 512
BT oFEZR<, )

(vii) a subsidiary corporation, etc. of the parent corporation, etc. whose
subsidiary corporations, etc. include the insurance company, etc. (excluding
the insurance company itself and the persons set forth in the preceding
items);

I\ HEEOR R Ao B E N

(viii) an affiliated corporation, etc. of the insurance companys;

L HEkBR st E FIEANE LT ORIEANFOREENE (5280 2 F 2Bk
<o)

(ix) an affiliated corporation, etc. of the parent corporation, etc. whose
subsidiary corporations, etc. include the insurance company (excluding the
person set forth in the preceding item);

+ YRR SO EER ERMEMEL EOBOBIREEARA T OIRBEEKER T O 6
ZOHRAT D YUEIRBRESFEITAR D IR HE DS YL IRBR AL DFBIR E DFRIMED EH 53 D
AHZBEZL2b0 (EANIERD, LT ZOFICBWT REEARRIEERKE] &
W, ) IARDRICIGT Dt MHAEZOM I N HICHET L HEER GLEICKIT S
INGICHYT b0 EE S, SRRt ZER<, UTZoZIZB80T NEA
F]EWo, )

(x) the following company, partnership, or other business entity equivalent
thereto (including an equivalent entity in a foreign state, and excluding the
relevant insurance company; hereinafter referred to as a "corporation, etc."
in this item) that is associated with a person who, among the insurance
company's major shareholders who hold the number of voting rights in the
insurance company equal to or exceeding the major shareholders threshold,
holds voting rights in the insurance company exceeding fifty percent of all
shareholders' voting rights in the insurance company (limited to an
individual; hereinafter referred to as the "insurance company's specified
individual major shareholder" in this item):
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A HEZREEANRBREZER TN ORKEFOFIRMED 50 O I+ % 2 5k
WA RA T HIENE (YENEO HENELOBEEENEL ST, )

(a) a corporation, etc. in which the insurance company's specified individual
major shareholder holds voting rights exceeding fifty percent of all
shareholders' voting rights (including the subsidiary corporation, etc. and
affiliated corporation, etc. of the corporation, etc.);

2 N ERE AR EER TN E ORKEFEOHRRMEOE O L EES O
LU OEIRME L IRA T DIENE

(b) a corporation, etc. in which the insurance company's specified individual
major shareholder holds voting rights that are at least twenty percent and
up to fifty percent of all shareholders' voting rights.

CFE & FIR D FBosE OB 2R 5 J7iE)
(Means of Using Information and Communication Technology in Relation to the
Investment Report)

FHUEO = ket GrERBRSHEZ ST, REICBOWTRL, ) X EFESR
DI "IH (EEENLTARCBOTHERT GGG, UTFZORICBWTH
Lo ) OBEICLIVEREROLE " HICHET 2 FHAEMEL Lo &5 & 1T,
NN T CTEDD EZAILED, HELTD, HUERRENF I L, EDOHWDIFE
HIZHET 2 H51E LT ZORIZBNT BB TE] &), ) OFEBERUONEL
L, FAERUTERR TEIZ L DK ZHER TR 570,

Article 14-2 (1) When an insurance company (including a foreign insurance
company, etc.; the same applies in the following paragraph) seeks to provide
information under Article 100-5, paragraph (2) of the Act (including as applied
mutatis mutandis pursuant to Article 199 of the Act; hereinafter the same
applies in this Article) pursuant to the provisions of Article 100-5, paragraph
(2) of the Act, the company must indicate to the policyholder the type and
content of the means to be used under the same paragraph (hereinafter
referred to as "electronic or magnetic means" in this Article) and obtain the
consent of the policyholder in writing or by electronic or magnetic means, in
advance and pursuant to the provisions of Cabinet Office Order.

2 RIEOBLIEIC X 2K 2 G RREtIE, ML RRERE 26 Fi BRI FIE
IC RV EBGTECL2BMEEZ T RVEORER S o7 & &1T, HERRZOHEIC
XU, EHEROLE _HICHET 2 FHORM L BRI TIEIZ L > TLTIR LR
W, 272U, UERRENIE VD FHORBEOREIZ X 5KHE LA, ZORY T
AN

(2) When an insurance company that has obtained the consent under the
preceding paragraph is notified in writing or by electronic or magnetic means
to the effect that the policyholder refuses to receive the information by
electronic or magnetic means, the company must not provide the policyholder
with the information under Article 100-5, paragraph (2) of the Act by electronic
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or magnetic means; provided, however, that this does not apply when the
policyholder has given consent under the preceding paragraph again.

(BHR DX R0 6 RO D IR RZEA)

(Insurance Contracts Excluded from Transfers)

ErASg EFEE - TAEE HICHET 2D TED 2 RRENIT, RIZE TS0

LT 5,

Article 15 The insurance contracts specified by Cabinet Order, prescribed in

Article 135, paragraph (2) of the Act, are as follows:

— EHEEHE=FTLESEE HOAE REICBWT AL LWvwo, ) ORFICEWTEE
ICORBRFEDFEA L TV D IRIREEK CYRLIRBR F BT AR D R4 D SCEAT 0 TH IR
THZELERDHLEDIZRD, )

(i) an insurance contract under which an insured event has already occurred as
of the time the public notice under Article 137, paragraph (1) of the Act is
given (referred to as the "public notice" in the following item) (limited to an
insurance contract that expires upon the payment of the insurance proceeds
in connection with the insured event); and

NEDOFRHZEB W TERICRBEIIM 2T L TV D IREREEK (AE ORFIZIB W TR
I D Hik TR E DM O RRZBRI O T OFHNBEEL TWD b DEE AR, His
B2 b0 xR, )

(i1) an insurance contract whose insurance period has already ended by the
time of the public notice (including an insurance contract that has been
canceled before maturity or one under which any other grounds for the
termination of the insurance contract have occurred as of the time of the
public notice, and excluding an insurance contract set forth in the preceding
item).

(FE AL DO R O JRENZ DWW THER T 2 2HHE O E OFi R 2)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Causes of Dissolution of a Mutual
Company)

FHAGEOZ EFEL T FE HOBEICB W THASHIC OWTHSEE —HOHB
EEEMATHELAICBTAREOHEICL VAR CHEAT s MEHEUE L +—
FFENGFOREIR D EINFTE 2 1L, ROKD LB LT 5,

Article 15-2 When the provisions of Article 152, paragraph (1) are applied
mutatis mutandis pursuant to Article 152, paragraph (2) of the Act to a mutual
company, the technical replacement of terms in connection with the provisions
of Article 471, item (vi) of the Companies Act as applied pursuant to Article
152, paragraph (1) of the Act following the deemed replacement of terms, is as
set forth in the following table:
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PHHPEZDRIEOR | SiAKZ DI DT DAL A D FA)

E Original terms Replacement terms
Provisions of the
Companies Act whose
terms are to be
replaced
FUELE+—REANST | FNE FEEE—EH | RBEEEFH S =50 22BN
Article 471, item (vi) | XUXENEH =+ 2550 | TEATLIHENET HUELE—

—IH H

Article 824, Article 824, paragraph (1) as
paragraph (1) or applied mutatis mutandis
Article 833, pursuant to Article 63-2 of the
paragraph (1) Insurance Business Act

(FRENEE DR R 2 L7 WERH & 72 B 72 W ERBREER)

(Insurance Contracts That Are Not Reasons for Refusing Authorization for

Dissolution)

FRE EHEEL T ERESHICHET ABS CTED DREZENIX, RiIZBT 260
LI 5,

Article 16 The insurance contracts specified by Cabinet Order as prescribed in
Article 153, paragraph (3), are as follows:
—  REREKE DR Th D IR
(i) an insurance contract in which the policyholder is a member; and
= ATE T B IR LS DR BREAK TR T D b D
(i1) any of the following insurance contracts, excluding the insurance contract

referred to in the preceding item:

A4 EFEEARET=FE-HOBAIORGE (2i2BWT THEE &vwoH, ) OHICZE
W BRI PR 2N 8L L T D PRBREEK) (A RZ ORISR D PRIR G D SCHA T
FOEET 2L LRDBDITRD, )

(a) an insurance contract under which an insured event has already occurred
as of the date of the application for authorization under Article 153,
paragraph (1) of the Act (referred to as an "application" in (b)), (limited to
a contract that is to expire upon the payment of insurance proceeds in
connection with the insured event); and

2 HEEO BIZRB W TRBHCRBREIM 2 T LT 2 RREK (FEED RIZRB W TR
B i D W R TR DM DIRRZEKI O T OFHEBREEL TNDH LD EE .
AT Db DERS, )

(b) an insurance contract whose insurance period has already ended as of the
application date (including an insurance contract that has been canceled
before maturity or one under which any other grounds for the termination
of the insurance contract have occurred as of the application date, and

excluding an insurance contract set forth in (a)).

113



(FHASFIT DWW THER T 2 SHIEFEOBE DOHEZ)
(Deemed Replacement of Terms in the Provisions of the Companies Act and
Other Laws That Are Applied Mutatis Mutandis to a Mutual Company)
FHAREO EFEHAETNGOBEICBWTHASHIZOWTSMIEFRHILE Z+85%
DHEEZMERT 2561281 5 UZBE IR LI EINNGTRE 21X, ROEKO LB &
Do
Article 16-2 (1) When the provisions of Article 926 of the Companies Act are
applied mutatis mutandis pursuant to Article 158 of the Act to a mutual
company, the technical replacement of terms in connection with the relevant
provisions is as set forth in the following table:

AR DEAIEOHR
iE

Provisions of the
Companies Act
whose terms are to

be replaced

A A B D FA)

Original terms

MEARR 2 DT
Replacement terms

HILE RS
Article 926

FUEE+—RE—»
B =5 TXEHEAN
WUt —RE— 50 bEN
BT

Article 471, items (i)
through (iii) or Article
641, items (i) through
(iv)

RBRZETE S & I+ 45 I
BWTHERT HUEE+—5%
=

Article 471, item (iii) of this
Act as applied mutatis
mutandis pursuant to Article
152, paragraph (2) of the

Insurance Business Act

ZNAS
head office

F7- D HEET

principal office

2 EHEALTNFOBREICEWTHAERMIZ oW TREERLIES L+ —RE _HOM

EEERTLEEICBIT D UEBE IR D B

e
TR

2. WMOFEODEEBY L5 5,

(2) When the provisions of Article 71, paragraph (3) of the Commercial

Registration Act are applied mutatis mutandis pursuant to Article 158 of the

Act to a mutual company, the technical replacement of terms in connection

with the relevant provisions is as set forth in the following table:

FEARR 2 B P ER LA
DHE

Provisions of the
Commercial
Registration Act
whose terms are to be
replaced

AR R DI DT

Original terms

MR R D A
Replacement terms

[ 3 i R SO
Article 71, paragraph
(3)

THRKA S
liquidating stock
company

T HE A Bt
mutual company in
liquidation
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A E N+ =5EUE | FREFHE/\ SO I NIE
Article 483, paragraph (4) | Article 180-9, paragraph
of the same Act (4) of the same Act

(RN T 5 & E DAt E A L ORINEPHZOWTHERT 51ED
HEDOHREZ)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to Absorption-Type Mergers between
Stock Companies and Mutual Companies When the Stock Company Survives)

FHts EFEAARNTUEE "HOHEICB W TRSEH —HORINAGHI DWW TIEF L
+REZHOBELEMNT 2551280 2 9HE ISR 2 BFFRE 21X, ROKRD
LBV ETD,

Article 17 When the provisions of Article 90, paragraph (3) of the Act are applied
mutatis mutandis pursuant to Article 164, paragraph (3) of the Act to an
absorption-type merger under Article 164, paragraph (1) of the Act, the
technical replacement of terms in connection with the relevant provisions is as
set forth in the following table:

AR Z DIEDOHLE AR Z B DT MR R D FA)
Provisions of the Original terms Replacement terms
Insurance Business
Act whose terms are
to be replaced

LA = AT 2T DA | WA GHERE LSt

Article 90, paragraph | f mutual company dissolving in

(3) converting mutual an absorption-type merger
company

(RS AT D & 2 ORAS M AESE OFREWEIZONWTHERT 5L
DBUE DFERE %)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to Consolidation-Type Mergers between
Stock Companies and Mutual Companies When the Stock Company Is
Incorporated)

FHEROZ EFAANTREEERNEOBEICE W THSEHE —HOFR A DV TE
FILHRE-HOHELERT 255128 2 YBEITR 2 BIRMGE 21X, RO
KOLBY LT 5,

Article 17-2 (1) When the provisions of Article 90, paragraph (3) of the Act are
applied mutatis mutandis pursuant to Article 165, paragraph (6) of the Act to a
consolidation-type merger under Article 165, paragraph (1) of the Act, the
technical replacement of terms in connection with the relevant provisions is as
set forth in the following table:
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AR Z DIEDORE FEAER 2 B DT AR 2 DT
Provisions of the Original terms Replacement terms
Insurance Business Act
whose terms are to be

replaced

FILH&RE = AR 23 DA | Bk & OFEEAE s tt
Article 90, paragraph converting mutual consolidated mutual
(3) company company

2 EEEANTLEFEANHOBEIZBW TG IHEEHE A W TEREE A+
REHOBEELEMNT 25E6I1281T 2 U BE IR D BRI 2 1L, ROEKD &
B ET D,

(2) When the provisions of Article 162, paragraph (3) of the Act are applied
mutatis mutandis pursuant to Article 165, paragraph (6) of the Act to a mutual
company dissolving in a consolidation-type merger, the technical replacement
of terms in connection with the relevant provisions is as set forth in the
following table:

AR Z DIEDOHLE BAREZ B DT FEARE 2D T
Provisions of the Original terms Replacement terms
Insurance Business Act
whose terms are to be

replaced

FEANT KRBT MR & OF CHrax & OF

Article 162, paragraph "absorption-type merger | "consolidation-type
(3) merger"

(VHBAE ST 2 R EH BGEERICHO W THER T 5 SHHEOHLE DFHiE 2)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Request for Share Purchase to a Dissolving
Stock Company)

FrtEo= EFEANTRHFORE “HOBEICBWTRSGHE —HOBEIZ X 555K
COWTRHIEFE EE N+ HEELE L OFENELECICE LE N FARE - HOBE
ZHEMT2HEICBT 5 I 6 OREITRD BEINMGE AT, ROXDOLEBY &£T2,

Article 17-3 When the provisions of Article 785, paragraphs (5) and (8) and
Article 786, paragraph (1) of the Companies Act are applied mutatis mutandis
pursuant to Article 165-5, paragraph (2) of the Act, to the request under Article
165-5, paragraph (1) of the Act, the technical replacement of terms in
connection with these provisions is as set forth in the following table:
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AR X D EAEDOR
iE

Provisions of the
Companies Act whose
terms are to be
replaced

AL A DI D T

Original terms

MATE 2 D)
Replacement terms

R EDANG EE T O TR
Article 785,
paragraph (5)

. 3EAEH
prior to the effective
day

CFEAER (RBREEES E
ANTHED T —HITHET
L1 ERE WS, LLTIA
Lo )

prior to the effective date
(meaning the effective date
prescribed in Article 165-2,
paragraph (1) of the
Insurance Business Act)

BHta/N\+REE/NIE
Article 785,
paragraph (8)

XA PR
the absorption-type
merger, etc.

WA A OF S8R & OF

the absorption-type merger,
etc. or consolidation-type
merger

[ R DA A - TR
Article 786,
paragraph (1)

v BRI A PR A
the company surviving
an absorption-type
merger;

WA DR i Bk, BT
AT 2HEICRT DM
B ORI 2D RED BRI
& o TITHTR A PFX L att
the mutual company
surviving an absorption-type
merger; or, where a
consolidation-type merger is
to be effected, the company
incorporated in a
consolidation-type merger,
after the day of its
establishment;

(T IRRR TS AT R 2 Bk T HOME B IGE SRIC O W THE] - 2 S FEiE D BUE D HikE

Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to Request for a Share Option Purchase to a

Dissolving Stock Company)

e v YU

EHEANTIEOARF HOBEIZB W TS ~HOBIEIZ L 5K

(COWTRAIER CE /U EARW ILE K O LI QNS B E I\ R — T OV
THEDOKEZ T D5 HEI2RB T 5 216 OBEITSR D BEMFHRE A 1L, ROFLD L

B LTS,

Article 17-4 When, the provisions of Article 787, paragraphs (5) and (9) and
Article 788, paragraphs (1) and (5) of the Companies Act are applied mutatis

mutandis pursuant to Article 165-6, paragraph (2) of the Act to a request under

Article 165-6, paragraph (1) of the Act, the technical replacement of terms in
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connection with these provisions is as set forth in the following table:

AR DEAIEOHR
iE

Provisions of the
Companies Act whose
terms are to be

replaced

AT R DI DT

Original terms

MEARR 2 DT
Replacement terms

FHrtEN\+LE&RE A
Article 787,
paragraph (5)

. I FEAE R
the effective day

CIVFEAR (RBREEEF S
NSO T —HITHES
LN IIRAEHR WD, LUTIHE
C. )

the effective date (meaning
the effective date as defined
in Article 165-2, paragraph
(1) of the Insurance
Business Act)

Hrta/N\+LEEEILE
Article 787,
paragraph (9)

L2
the absorption-type
merger, etc.

WA DF S8R & OF

the absorption-type merger
or the consolidation-type
merger

BHtE/N+HNALE "
Article 788,
paragraph (1)

- RINE PRt A
the company
surviving an
absorption-type
merger;

W & DF 7Rt Lt ek
G ET 25 A28 DRk
BPERRNL AL ORI D BT
o TR A Pk L=t
the mutual company
surviving an absorption-type
merger; or, where a
consolidation-type merger is
to be effected, the company
incorporated in a
consolidation-type merger,
after the day of its
establishment;

(VHBEE SR D EHEE O BRI OV THER T 2 IEOBLE OFRE Z)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to an Objection of the Creditors of a
Dissolving Stock Company)

FHEROL EBEANATRLEZOELHEMNHOBEIZB W THRSEE - HOREIZ L D FHE

FHORBIZOWTHER EHRENELCEARNENLHENEE COREZENT 256

BT L 26 OREITSR D EINSHE 1L, IROKD LB &T 5,

Article 17-5 When the provisions of Article 70, paragraph (4) and paragraphs (6)

through (8) of the Act are applied mutatis mutandis pursuant to Article 165-7,

paragraph (4) of the Act to an objection of the creditors under Article 165-7,

paragraph (1) of the Act, the technical replacement of terms in connection with
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these provisions is as set forth in the following table:

FEATRZ DIEDIE
Provisions of the
Insurance Business
Act whose terms are
to be replaced

AT R DI DT

Original terms

FEARE 2D FA)
Replacement terms

iR e SR
Article 70, paragraph
(4)

=3 Y Al

the entity conversion

U RLH IR S T ER D I
B PR THTR A O
consolidation-type merger or
absorption-type merger of
the relevant dissolving stock
company

HL+REANE
Article 70, paragraph
(6)

FSHILRE R
Article 69, paragraph
(1)

FBEANTIEO=H—H
Article 165-3, paragraph (1)

FETARELHE
Article 70, paragraph
(7)

RS2 AT=H RO EAN+EEDOE
the preceding H—HNOHE —HET
paragraphs preceding three paragraphs
and Article 165-7,
paragraphs (1) through (3)
ki A WA OF SR & OF

entity conversion

absorption-type merger or
consolidation-type merger

FEARE/H
Article 70, paragraph
(8)

RS2
preceding paragraphs

FUENOATEE CROHEE
NtHEOLHE -HNGE =
HET

paragraph (4) through the
preceding paragraph and

Article 165-7, paragraphs
(1) through (3)

(PR R4 5F SR HE S5 D T PH)
(Scope of Insurance Claims)

FHEEON EFAERNTHEEZFOLENHEICBW THERT L EFE L HRELENLEL
HE TORREFFRHEEFIL, BEEANTLEZOLE “HOBEICL D AEDRFIZE W
TEEIZATCTWAHDICRD D ET 5,

Article 17-6 The insurance claims, etc. under Article 70, paragraphs (5) through
(7) of the Act as applied mutatis mutandis pursuant to Article 165-7,
paragraph (4) of the Act are limited to the claims that have already arisen as of
the time of the public notice given pursuant to the provisions of Article 165-7,
paragraph (2) of the Act.

(B A P ERR RS AT DWW THER 3 2L O HLE DR )

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
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and Other Laws That Are Applied Mutatis Mutandis to Stock Company
Surviving an Absorption-Type Merger)

FHtsiot EFAANTEHEZO+ ZOHEICE WY TG I EmR S iz 20Tk
FEANTLEONE—H, FEANTLEOLFE HEOHEE AN HLEOEE HOH
ERERTLHEICBT2 20 OBEICRLIHEINHZTE XL, KOKOLBY LT
Do

Article 17-7 (1) When the provisions of Article 165-4, paragraph (1), Article 165-

5, paragraph (2), and Article 165-7, paragraph (2) of the Act are applied

mutatis mutandis pursuant to Article 165-12 of the Act to a stock company

surviving an absorption-type merger, the technical replacement of terms in

connection with these provisions is as set forth in the following table:

AR Z DIEORE
Provisions of the
Insurance Business
Act whose terms are
to be replaced

DAL R DI DT

Original terms

AR 2 D )
Replacement terms

FEANT LGOS —
TH

Article 165-4,
paragraph (1)

Y AONER Yy W= AN
Z DFRTRIMER S OBk BTk
THRIVEE L

its shareholders and the
registered pledgees of its
shares, and the holders of its
share options and the
registered pledgees of its
share options

BRE

its shareholders

W& D e i B 41 335 OF
(Z L 0BT D IRBRE & R
A&t L IFMAES4E (BUF
ZOHEIZRNT D& HFaar
=t Evo, ) OFEXIE

and of the trade name or name

and address of the mutual
company surviving in an

W & DF I .= 1
D

and of the name and
address of the
mutual company
dissolving in an
absorption-type
merger

absorption-type merger, or the
stock company carrying on the
insurance business or mutual
company to be incorporated by
the merger (hereinafter
referred to as "company
incorporated in a
consolidation-type merger " in
this Section)
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BENTRSGEORE
H

Article 165-4,
paragraph (2)

FLE/N\+HSFELH
Article 785, paragraph (5)

L EILH LSS HIE
Article 797,
paragraph (5)

wHEE/\NE wHEtELTINSE
Article 786 Article 798
IR FHrtEhttERE—H

the preceding paragraph

Article 797,
paragraph (1)

HEANTHSGEOLHE
HE &
Article 165-7,

paragraph (2), item
(ii)

WM A PR Ao AR AL 41 S o
Brax e OHER S CoEg & D
PR A & OSHrar & DFTE DA
AEftanwo, BEATHED
+LE THICBWTHLE, ) &
[0 [ S i S VAL AN OL R = Y e
The trade names or names and
addresses of the mutual
company surviving in an
absorption-type merger or
other company disappearing in
a consolidation-type merger
(referring to stock company
disappearing in a
consolidation-type merger and
mutual company disappearing
in a consolidation-type
merger; the same applies in
Article 165-17, paragraph (2))
and the company incorporated
in a consolidation-type merger

WM A DR VH IR AL 23
@D

The name and
address of the
mutual company
dissolving in the
absorption-type
merger

2 EBAANTEERO T ZOBEICE O TRINE kA IC W TEBE A+
ROLFE _HOBEEZENT 5561281 2FREICEWTHER T 2thiEHE LE LT

LARH LKL O )\ IH O JUE 4% D Bl

FREZIX. OFEOLBY LT 5,

(2) When the provisions of Article 165-5, paragraph (2) of the Act are applied
mutatis mutandis pursuant to Article 165-12 of the Act to a stock company

surviving an absorption-type merger, the technical replacement of terms in

connection with the provisions of Article 797, paragraphs (5) and (8) of the

Companies Act as applied mutatis mutandis pursuant to Article 165-5,

paragraph (2) of the Act, is as set forth in the following table:
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AR X D EAEDOR
iE

Provisions of the
Companies Act whose
terms are to be
replaced

AL A DI D T

Original terms

BAREZ DT
Replacement terms

FHrLtEL+LEERERE
Article 797,
paragraph (5)

. B4
the effective day

AR (REBREEES EN
F RGO ZE—HICHRET D%
HFEARZNDS, LLTFFRIC, )
the effective date (meaning
the effective date prescribed
in Article 165-2, paragraph
(1) of the Insurance Business
Act; the same applies
hereinafter)

BrtHaL+EERE/NE
Article 797,
paragraph (8)

XA PR
the absorption-type
merger, etc.

W& B

the absorption-type merger

3 EHEEANTIRO+ ZOBEICEW TRIE IR At SV THER E A+
KOLHEWMEDOREZHEMT 55628 2 RIEIZH W THER L EFH EHRFUHE

R ORI B 5\ H E TORBUEITSR D By

PR AT, ROKRD LB L2,

(3) When the provisions of Article 165-7, paragraph (4) of the Act are applied
mutatis mutandis pursuant to Article 165-12 of the Act to a stock company
surviving an absorption-type merger, the technical replacement of terms in

connection with the provisions of Article 70, paragraph (4) and paragraphs (6)
through (8) of the Act as applied mutatis mutandis pursuant to Article 165-7,

paragraph (4) of the Act is as set forth in the following table:

LR Z DIEDOHE
Provisions of the
Insurance Business
Act whose terms are
to be replaced

AT A B DA

Original terms

DR R D )
Replacement terms

RN
Article 70, paragraph
(4)

=3 Al

the entity conversion

B UEERFRES 7R Ve S
2 WA

the absorption-type merger of
the relevant stock company
surviving in an absorption-
type merger

FE+REANHE
Article 70, paragraph
(6)

NSRS —IH
Article 69, paragraph
(1)

FEANTLGO+HE I
Article 165-10, paragraph (1)
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FLt+4&ELHE FIE:RE EURSREYS AN A= pE e R oy
Article 70, paragraph | pursuant to the —IEAMNGH ZIHE T
(7) provisions of the pursuant to the provisions of
preceding paragraphs | the preceding three
paragraphs, and Article 165-
7, paragraphs (1) through (3)

HELfk 22 5T W& GF

An entity conversion | An absorption-type merger
FEEH4RE/NE RS2 FIIH HRTEE TR OHEE AN
Article 70, paragraph | in the preceding +HEOLEFE -HNLE ZIHE
(8) paragraphs <

in paragraphs (4) through the
preceding paragraph and
Article 165-7, paragraphs (1)
through (3)

4 EFEARTAGFO+ ZOHEICEO TRINAE I FRAStic oW TEHESE LE
N+ ERFE-EHLOHE T HOBEZERT 55582802 20 OBIEITR D I
EAIT, KOKRDEBY LT 5,

(4) When the provisions of Article 797, paragraphs (1) and (2) of the Companies
Act are applied mutatis mutandis pursuant to Article 165-12 of the Act to a
stock company surviving an absorption-type merger, the technical replacement
of terms in connection with these provisions is as set forth in the following
table:

DR Z D BZHEORE | AR R HIL DT WA 2 D)
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

HLtEu LB -k | WA DS R D

[O) =) the absorption-type the absorption-type
Article 797, paragraphs | merger, etc. merger

(1) and (2)

(PB4 56 SKHE S5 O Hi )
(Scope of Insurance Claims)

BHHERON EFEEATHHEEO+F ZICBWTHENT 2EEE A +LEOLHMIHEICK
WTHERT HEHE L HSRELEN O HE L E CORRESHE RES X, BEE SRS
D+ ZIZBWTHEMT 2EFE RN TR0 EHE T HOBREIZ L D80G ORIZE W TEE
WCAETCTHWLHDIZRLbDET D,

Article 17-8 The insurance claims, etc. under Article 70, paragraphs (5) through
(7) of the Act as applied mutatis mutandis pursuant to Article 165-7,
paragraph (4) of the Act as further applied mutatis mutandis pursuant to
Article 165-12 of the Act, are limited to the claims that have already arisen as
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of the time of the public notice given pursuant to the provisions of Article 165-7,

paragraph (2) of the Act as applied mutatis mutandis pursuant to Article 165-

12 of the Act.

Chrax & OO RS I O W THER - 25 O BUE D HikE 1)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act

That Are Applied Mutatis Mutandis to a Stock Company Incorporated in a

Consolidation-Type Merger)
FrERol EBEATRILEO NS =HOHEIZ

IR 2%, WOKRDO LB L35,
Article 17-9 When the provisions of Article 165-13, paragraph (1) of the Act are
applied mutatis mutandis pursuant to Article 165-14, paragraph (3) of the Act

B THTRR A PR ki E iz o
WTHEREATREO+ =8 - HOMEZENT 2561

B D HREMLEITHR D Bl

to a stock company incorporated in a consolidation-type merger, the technical

replacement of terms in connection with the relevant provisions is as set forth

in the following table:

FEARRZ BDIEDOHE
Provisions of the
Insurance Business
Act whose terms are
to be replaced

AR R DI DT

Original terms

DAL A D FA)

Replacement terms

BEAT RGO+ =5
#IE

Article 165-13,
paragraph (1)

WAL AP LD
as a result of the
absorption-type merger

ke iz

as a result of the
consolidation-type merger

IR A BFH O AL 4
the mutual company
disappearing in an
absorption-type merger

e G OFH IR Lt X3

Bk & PRE IR A=
the mutual company
dissolving in a
consolidation-type merger
or the stock company
dissolving in a
consolidation-type merger

I G DFZRET %
as pertaining to an
absorption-type merger

B atricBE+ 5

as pertaining to a
consolidation-type merger

(VHIRAH B AR AR 2 e D Sk

(COWTHEMT DIEOREDHK Z)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to Objections of the Creditors of a
Dissolving Mutual Company)

HrHtio+ EFEATEEZOHEHENEOBEICIS W THRSEH —HOMEIZ L HH

MEHE D FRIT D
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LHEITBIT D T D DREITAR D HAf Y

FREZIX, ROFEFEOLBY LT 5,

Article 17-10 When the provisions of Article 88, paragraphs (4), (6), (7) and (9)
are applied mutatis mutandis pursuant to Article 165-17, paragraph (4) of the

Act to an objection of the creditors as set forth in Article 165-17, paragraph (1)

of the Act, the technical replacement of terms in connection with these

provisions is as set forth in the following table:

AR Z DIEDORE
Provisions of the
Insurance Business
Act whose terms are
to be replaced

AL A DI DT

Original terms

BARE X DT
Replacement terms

N\ S5 U IR
Article 88,
paragraph (4)

B3t vl

the entity conversion

YELVHWE A ST 6R 2 WA PF
eES I S0

the absorption-type merger or
consolidation-type merger of
the relevant dissolving mutual
company

E A IS VAN FINARERE—H FEANTILEDOANE—H
Article 88, Article 86, Article 165-16, paragraph (1)
paragraph (6) paragraph (1)
VAR A S R e GRS A —HE O E AN HEO+LE
Article 88, the preceding —IENGEH -IHET
paragraph (7) paragraphs the preceding three
paragraphs, and Article 165-
17, paragraphs (1) through (3)
FHAR A WA OF T A DF
entity conversion absorption-type merger or
consolidation-type merger
EIAG R S-SRz GRS FIUENHELHE TROEH A
Article 88, in the preceding +HEO+EE -EANGE I E
paragraph (9) paragraphs <

in paragraphs (4) through (7)
and Article 165-17, paragraphs
(1) through (3)

(PB4 56 SKHE S5 O Hi )
(Scope of Insurance Claims)

FHLtEO+— EFEARTASFOHEHENEICEWCTHER T 2EE )\ L fLHE)
LECHE TORREFEREEIT, BEEATLEZO+HLEE _HOBEIC L 205D
FHCRB W TBEIZA T TV D b DICRD b D ET D,

Article 17-11 The insurance claims, etc. under Article 88, paragraphs (5)
through (7) of the Act as applied mutatis mutandis pursuant to Article 165-17,
paragraph (4) of the Act are limited to the claims that have already arisen as of
the time of the public notice given pursuant to the provisions of Article 165-17,
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paragraph (2) of the Act.

(W ULA PR A O W THER T 2O EDFE Z)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to a Mutual Company Surviving an
Absorption-Type Merger)

FHEtERo+= EFEEARTEEZDO Z+OHEIZB O TIRINA O FRH &SI >\ T
EHEEANTEEO+EHE T HOBEZ ENT 25812810 2 YiHE IR D Hilrru e
B2, kOFOLEY LT 5,

Article 17-12 (1) When the provisions of Article 165-17, paragraph (2) of the Act
are applied mutatis mutandis pursuant to Article 165-20 of the Act to a mutual
company surviving an absorption-type merger, the technical replacement of
terms in connection with the relevant provisions is as set forth in the following
table:

WA Z DIEOHE AR Z DAL D T WA 2 DTN
Provisions of the Original terms Replacement terms
Insurance Business
Act whose terms are
to be replaced

FBEANTIEOTLEH | MNEOHMF Rt (RIEOHF | RIE DFEIRR US4

CHE FE A A4t e ORI A DR AR | SURRINA DR VH IR AL
Article 165-17, A&tz o, UTFZofiick | =4
paragraph (2), item WTIRI U, ) i #Ek&6F | the stock company
(ii) WIS R Oy APk e a4t | dissolving in an
the company surviving in an absorption-type
absorption-type merger merger or the mutual
(referring to the mutual company dissolving
company surviving in an In an absorption-type
absorption-type merger or merger

stock company surviving in an
absorption-type merger;
hereinafter the same applies
in this Section) or other
company disappearing in a
consolidation-type merger and
the company incorporated in a
consolidation-type merger

2 EFEANTHEFO Z+OHEICE W TRING MG Atz oW TES E A+
ZO+EENHEOBREEZENT 5B T 2RBIZEBWTHENT HEENHINEE
P, BN, HEHEROHILHORE IR D ETHFE 215, ROEFDO LY &
Do

(2) When the provisions of Article 165-17, paragraph (4) of the Act are applied
mutatis mutandis pursuant to Article 165-20 of the Act to a mutual company

126



surviving an absorption-type merger, the technical replacement of terms in

connection with the provisions of Article 88, paragraphs (4), (6), (7) and (9) of

the Act as applied mutatis mutandis pursuant to Article 165-17, paragraph (4)
of the Act, is as set forth in the following table:

FEATRZ DIEDIE
Provisions of the
Insurance Business Act
whose terms are to be
replaced

AR A DI D FA)

Original terms

BEARR 2D FA)
Replacement terms

EYAG SN S IR
Article 88, paragraph
(4)

=3 vl

the entity conversion

EE S Es TR IS
FEIZAR 2 I A BF

the absorption-type
merger pertaining to the
mutual company
surviving in an
absorption-type merger

5\ I\ SFNIH
Article 88, paragraph
(6)

BN SR E—IH
Article 86, paragraph
(1)

BEANTIEDOFRE—
TH

Article 165-16,
paragraph (1)

VAR A S R e A4S TH ISRV AN A=A i I S
Article 88, paragraph the preceding DO+EHE —HNLFE —IH
(7) paragraphs *
the preceding three
paragraphs, and Article
165-17, paragraphs (1)
through (3)
FELR S T WA fF
the entity conversion the absorption-type
merger
BN\ SFE LA FIE-R BIUHENGHELHE T
Article 88, paragraph in the preceding VCEEAN+ESO LS
(9) paragraphs —IH/NOHH ZIHE T

in paragraphs (4)
through (7) and Article
165-17, paragraphs (1)
through (3)

(PR 45 SR HESE O HiH)
(Scope of Insurance Claims)

FHERo+= EFEEATERZO - HITBWTHERNT 2EE A A HHEOHEHUIE
IZBWTHERT EFENHNFHERENGHLHEE CORRESFE RMEE L, EFEEA
FHEFO ZHZBWTHERNT HEFEANT+EFOHEE HOHEIZ L 285 DRIZ
BOWTEICAL T2 DRI DET 5D,

Article 17-13 The insurance claims, etc. under Article 88, paragraphs (5)
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through (7) of the Act as applied mutatis mutandis pursuant to Article 165-17,

paragraph (4) of the Act as further applied mutatis mutandis pursuant to

Article 165-20 of the Act, are limited to the claims that have already arisen as

of the time of the public notice given pursuant to the provisions of Article 165-

17, paragraph (2) of the Act as applied mutatis mutandis pursuant to Article

165-20 of the Act.

CBra & PFax SEA 2RI DWW THER T 215 D BUE O FE )

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act

That Are Applied Mutatis Mutandis to a Mutual Company Incorporated in a

Consolidation-Type Merger)

B+EE&o+m

(COWTIER A AN TR

D+

ERBENTIERO A+ T8 —HOMEIS
—HOBEZHERT 5568128

DHEMIFRE AL, ROEDO LB 55,
Article 17-14 When the provisions of Article 165-21, paragraph (1) of the Act are
applied mutatis mutandis pursuant to Article 165-22, paragraph (3) of the Act

BWTHRE XA S
5 Y REHE IR

to a mutual company incorporated in a consolidation-type merger, the technical

replacement of terms in connection with the relevant provisions is as set forth

in the following table:

FEARRZ BDIEDOHE
Provisions of the
Insurance Business
Act whose terms are
to be replaced

AT A B DA

Original terms

DAL A D FA)

Replacement terms

FEHATHEHED A—
H—IH

Article 165-21,
paragraph (1)

WA PR L0
as a result of the
absorption-type merger

Bz e iz

as a result of the
consolidation-type merger

WM B DR TE IO AL xS0
W & DR H R A= 1
the mutual company
disappearing in an
absorption-type merger or
stock company
disappearing in an
absorption-type merger

Hrax & OFH PR 2450
Hrax & OHE R NS A

the mutual company
dissolving in a
consolidation-type merger
or the stock company
dissolving in a
consolidation-type merger

WA PRIZBE T2
as pertaining to an
absorption-type merger

B atricBE+ 5

as pertaining to a
consolidation-type merger

(PR BR AR R AE ST D HEPH)

(Scope of Insurance Claims)

FHEERo+H EFEANTHEEZO Z+NEREN O HLHEE TORBRE
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[FZEE HOBEIZLHDAEDORFIZB W TREICAE LTS HDICRLI b D LT 5,
Article 17-15 The insurance claims, etc. under Article 165-24, paragraphs (5)

through (7) of the Act are limited to the claims that have already arisen as of

the time of the public notice given pursuant to the provisions of paragraph (2)

of that Article.

(tH A1 BEd 5 %50

(ZDOWTCHEF § 2 R %

FLIEDHE DFERE Z)

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to the Registration of a

Mutual Company)
EFEETRBZHOBEIZB O THASHIZET 5%

FHEkRO+A

XU DN

FRFIEOHE L ENT 2B EICB T D REDREITSR 2 BRI 213, ROEKD

EBV LT D,

Article 17-16 When the provisions of the Commercial Registration Act are

applied mutatis mutandis pursuant to Article 170, paragraph (3) of the Act to

registrations concerning a mutual company, the technical replacement of terms

in connection with the provisions of that Act is as set forth in the following

table:

AR Z DRGERTL | AR O D T LR 2D T
EDOHE Original terms Replacement terms
Provisions of the
Commercial

Registration Act
whose terms are to
be replaced

BE+HLS
Article 79

WA DRI & 0 I 2 =4t
a company disappearing in
the absorption-type merger

TRBREES BN ILRE
—HHITHET D WIE B
THIR A

an company dissolving
the absorption-type
merger prescribed in
Article 169, paragraph
(1) of the Insurance
Business Act

Bk o P L 0 EEd 52t
a company disappearing
through the consolidation-
type merger

FESE E AN+ ASGFHE —H
— S ICRET DTG
IR(ER EE
a company dissolving in
the consolidation-type
merger prescribed in
Article 165, paragraph
(1), item () of that Act
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e K OV
the trade name and head
office

REDEEC LY A0V N5
X FE 722 FHT

the trade name or name,
and the head office or
principal office

BINTERE S
Article 80, item (ii)

SHEFEEEIVEREE A
SCFE AR

the main clause of Article
796, paragraph (1) or
paragraph (2) of the
Companies Act

PRBRZEEFE E AN+ HED
+— AR

the main text of Article
165-11, paragraph (1) of

the Insurance Business
Act

EES R
paragraph (3) of the same
Article

[EESy e
paragraph (2) of that
Article

FHINFE =5
Article 80, item (iii)

SfEFELE L ILEE HO
BEIC L DNE KOS (RS
BEHOHEIZL D NS EE#
DIE RIS 2 FIH L fo#l
35 A FBT R I E A EIC
EOTLELGBICHLTIE, 2
NODOFEZLLDRE) LT
PR AONIE Y- -

a document evidencing that
the public notice and the
notices under Article 799,
paragraph (2) of the
Companies Act (in cases
where, beyond public notice
in an official gazette, a
public notice has been given
by publication in a daily
newspaper that publishes
news on current events or by
means of electronic public
notices pursuant to the
provisions of paragraph (3)
of the same Article, the
public notice by such
method) has been given, and,
if any creditor has raised an
objection,

RRZEVEFR E AN+ KD
+ B WTHER T 5 H
EEERNHRESEOLE—
HOUEIFHES BN+ 15k
DZHITBNTHERT D
FIEHEAN+REO+tE
H—THD K

if any creditor has
raised an objection
under Article 165-7,
paragraph (1) of the
Insurance Business Act
as applied mutatis
mutandis pursuant to
Article 165-12 of that
Act or an objection
under Article 165-17,
paragraph (1) of that
Act as applied mutatis
mutandis pursuant to
Article 165-20 of that
Act

BINEE S
Article 80, item (v)

ENIS
head office

ARG XNFF 72 5 FHHT
head office of principal
office
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FENTRENS
Article 80, item (vi)

SEELE N =ZRE—E,
B IUIH F COHEIT L DWW
AR OFKGRZE DD Ffi H3
ol Z xFr T H2Em (FlVE
FEE NSRS —HEASITH
ETHHEAICHOTUL, Y%
BTN T D L &RET 5 EHE
S O D1 D —Ens &
DT Z b HRET D F i L
B2 DB FR)

a document evidencing the
performance of the relevant
procedures under Article
783, paragraphs (1) through
(4) of the Companies Act
such as obtaining approval
for an absorption-type
merger agreement (in the
cases referred to in the main
clause of Article 784,
paragraph (1) of the same
Act, a document evidencing
that the case provided for
therein is applicable and a
document or minutes of a
board of directors evidencing
that the consent of the
majority of directors has
been obtained)

RBREEFEE AN+ RHED
= HEMEOFEHEOH
TENT K 2 W& PR D
HERZE DM D FHe s o
T2 & ERET HEm

a document certifying
the performance of the
procedures under
Article 165-3,
paragraphs (1) and (5)
of the Insurance
Business Act such as
obtaining approval for
an absorption-type
merger agreement

BINTEE LT
Article 80, item (vii)

Fioatt A=

a membership company a mutual company
wttEORE (ERIZHBEOE | (REREES B A HILED
ORHLHEEZHOTIE, TO | FAHE-HOBEIZLD
EDIT L D Fhe) W& DR 52K D KGR

the consent of all partners
has been obtained (or, in
cases where otherwise
provided for in its articles of
incorporation, that the
procedures under such
provisions have been
performed)

approval has been
obtained for the
absorption-type merger
agreement as referred to
in Article 165-16,
paragraph (1) of the
Insurance Business Act
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BINRE I\
Article 80, item
(viii)

DAEE L EINILSEE A
(H=% 75:5%% [FEHE L E I
+ =4 CHIZBWTHER T 5
YA Ea i, ) DOHEIZ L DA
HRORE (REHEE/N L
ZEE =W (FEFELtE L+ =%
B HICBWCHERT 256 %
Ete, ) OREICEI YV AEEE
WONENFRICEE T 5 FHE
95 B PP R SURE A
IZ X DT LIRS T A
S HOTIE, Zhb DKk
WX anE) 2L EETNT
ik
a document evidencing that
a company absorbed in
absorption-type merger has
given the public notice and
the notices under Article
789, paragraph (2) of the
Companies Act (excluding
item (iii), and including as
applied mutatis mutandis
pursuant to Article 793,
paragraph (2) of the same
Act) (in cases of a stock
company or a limited
liability company which,
beyond public notice in an
official gazette, has given a
public notice by publication
in a daily newspaper that
publishes news on current
events or by method of
electronic public notices
pursuant to the provisions of
Article 789, paragraph (3) of
the same Act (including the
cases where applied mutatis
mutandis pursuant to Article
793, paragraph (2) of the
same Act), that the public
notice was given by such
method), and, if any creditor
has raised an objection,

RBREEFEE AN+ RHED
L - IFEE AR+
ZO+LHE—-HO R

if any creditor has
raised an objection
under Article 165-7,
paragraph (1) or Article
165-17, paragraph (1) of
the Insurance Business
Act,
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F e e
Article 81, item (iii)

FtH_5ET
items (x) through (xii)

EEARTREFEING, F
NEROFE+—FN6E
+=5%7T

items (x) through (xii) or
Article 65, items (viii),
item (ix) and items (xi)
through (xiii) of the
Insurance Business Act

BN+ —KFE LS
Article 81, item (v)

ZNAS
head office

AJE XX ET 5 FHT
head office of principal
office

FIN—RFENRT
Article 81, item (vi)

SAEFE N E RS - HEUH
=1

Article 804, paragraphs (1)
and (3) of the Companies Act

PRBRZEEFE E AN+ HED
=T N OV A
Article 165-3,
paragraphs (1) and (5)
of the Insurance
Business Act

FN+—%ELS
Article 81, item (vii)

Froyaxtt R o
a membership company a mutual company
B ORE (ERICHBEDOE | (RRFEEFEE AN +HEO

ONBLGEICHSTIE, €0
EOIZ X D FHi)

that the consent of all
partners has been obtained
(or, in cases where otherwise
provided for in its articles of
incorporation, that the
procedures under those
provisions have been
performed)

+ARE-HOBEIZLD
Brax & PR DGR

that approval has been
obtained for the
consolidation-type
merger agreement as
referred to in Article
165-16, paragraph (1) of
the Insurance Business
Act
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BN+ —FKFE /NS
Article 81, item
(viii)

SHEENE LB EH (B
77%’1’[5/%% [FESH I\ E+ =55
THICBWCHERT GG
?B’o ) DHEIZ X DAE K OME
& (FEFENEHERE=H ([
&%AE—F B _HIZBWT
BRI 256E2ET, ) OBRE
IRV AEZEROIINRFEIC
B3 2 FHZ e+ 2 B P
T E TN EFICLDTLIEK
A&t T ARSI H DT
X, 26D HEICEHAE)
A Oy N A O N X
a document evidencing that
a company consolidated
through consolidation-type
merger has given the public
notice and the notices under
Article 810, paragraph (2) of
the Companies Act
(excluding item (iii), and
including the cases where
applied mutatis mutandis
pursuant to Article 813,
paragraph (2) of the same
Act) (with regard to a stock
company or a limited
liability company which,
beyond public notice in an
official gazette, has given a
public notice by publication
in a daily newspaper that
publishes news on current
events or by method of
electronic public notices
pursuant to the provisions of
Article 810, paragraph (3) of
the same Act (including the
cases where applied mutatis
mutandis pursuant to Article
813, paragraph (2) of the
same Act), that the public
notice was given by such
method), and, if any creditor
has raised an objection,

RBREEFEE AN+ RHED
L - IFEE AR+
ZO+LHE—-HO R

if any creditor has
raised an objection
under Article 165-7,
paragraph (1) or Article
165-17, paragraph (1) of
the Insurance Business
Act,
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BN+ T RE—TH
Article 82,
paragraph (1)

W & DF e Arfe 3 % =4k
a company surviving an
absorption-type merger

N EE NI TR T RPAY Y S=W
A L IIMHAESH

a stock company or
mutual company
surviving an absorption-
type merger

B e LRI 22t

a company incorporated

through a consolidation-type

merger

A iHc X vk 4 %
A L IIMHAES
Zan

a stock company or
mutual company
incorporated in a
consolidation-type
merger

[ AN iS5 SR
Article 82,
paragraph (2)

ZNAS
head office

AJE XX ET- 2 HHAT
head office of principal
office

BN Z5E T
Article 83,
paragraph (1)

ZNAS
head office

NG F T2 D FHAT
head office of principal
office

FRE NI
items of Article 24

RS (PRERZE
EHEATERICBWTH
M 256451, )
items of Article 24
(including as applied
mutatis mutandis
pursuant to Article 67 of

the Insurance Business
Act)

BN =5
Article 83,
paragraph (2)

ENIS
head office

AN XANF T 72 5 BT
head office of principal
office

(FHAEStE O AESMEE L DOAHFDOESDOFF 2OV THEHRT 22 EOHE D

PR Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to Actions for Invalidation of a Merger

between One Mutual Company and Another Mutual Company)
Frtsot+t EFEELtH-FOBECBOWTERERELTILEE - HOAFOmEZD
FRANZOWTRHFER NG ZFAFHE —HLAOFELE =+LERE=H (F 7 k0H
IR DEZICIRD, ) OHELHER T 25EICBIT 2 210 OBEITHR D E Ik
R ZIE, WOKRD LB T 5,
Article 17-17 When the provisions of Article 836, paragraph (1) and Article 937,
paragraph (3) (Ilimited to the parts involving items (ii) and (iii)) of the

Companies Act are applied mutatis mutandis pursuant to Article 171 of the Act

to an action for invalidation of a merger as set forth in Article 159, paragraph
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(1) of the Act, the technical replacement of terms in connection with these

provisions is as set forth in the following table:

AR X D EAEDOR
iE

Provisions of the
Companies Act whose
terms are to be
replaced

DAL A DN D T

Original terms

MAFE 2 DTN
Replacement terms

BINE = ARGH—H
Article 836,
paragraph (1)

PR3 ST S IRF IR 2
a shareholder or a
shareholder at incorporation

MR SUTIHEE
a shareholder or a
member

BREDSHif . Bk, BUT
HELITERATH D &

EII AT QAL 7 = EViRY:i'
SERFEURR B L < IR RFES
B

provided, however, that this
does not apply when such
shareholder is a director,
company auditor, executive
officer or liquidator or when
such shareholder at
incorporation is a director at
Incorporation or a company
auditor at incorporation.

PR3 X3tk B DS Bk
e, AR, PUTHRX
HERE A

provided, however,
that this does not
apply when the
shareholder or
member 1s a director,
company auditor,
executive officer or
liquidator.

e =+tE&RE =1
(B =5 RO =51
RBERFITIR D, )
Article 937,
paragraph (3) (limited
to the parts involving
items (i1) and (iii))

ZNAS
head office

AJE L FE T2 B EEPT
head office of principal
office

(PR R 4 5 SR HE S5 D L PH)
(Scope of Insurance Claims)
FrHtsEo+N EFEFEHL T 2L£ONUE RENLHE LHEE CORMRESTERMESE X, RS
F_HOHEIZ LI DN EDRHIZEBNWTEIZAL TV bDIZRD b D ET 5,
Article 17-18 The insurance claims, etc. under Article 173-4, paragraphs (5)
through (7) of the Act are limited to the claims that have already arisen as of
the time of public notice given pursuant to the provisions of paragraph (2) of
that Article.

(BRNOMEETH Z & 2B LA W MEHES)
(Creditors Not Required to Make Separate Demands)
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FHrEtRot+h EFEHEF=RONE T "HICRET BT TED D EMHEE L. IRIR
ZRNAR DR 2 AT 28, EENLHARE=HIIHET HRREEFEEST IR L4
EAEFEDZIEE XL OMOIEMHED > B, EFE L =520 NS “HOMN TV D IEH
FLASNDEFE LTS,

Article 17-19 The creditors specified by Cabinet Order as prescribed in Article
173-4, paragraph (12) of the Act are to be the persons other than the known
creditors referred to in Article 173-4, paragraph (2) of the Act, among the
persons who have rights under an insurance contract, the beneficiaries of a
monetary trust in connection with the insurance proceeds trust business set
forth in Article 99, paragraph (3) of the Act, and other creditors.

(MR REA®IE LZER AW THERT AP EERTIEOHEDF K )

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to Liquidators
Appointed by the Prime Minister)

BHNAEL EFEEHEFNEEF-HEHOREICB O CTHBRERES®RE LZERE AL
WTRFER LR L+ =48 —HE O LSS —H GEHEE/\ 1+ =458 ZHICE
WCTHERT2HE 2G0T, ) OBRELXERT 5E8ICBIT 2 216 ORIEICHR D Hif
PR 2%, WOKRDO LB &ET25,

Article 18 When the provisions of Article 73, paragraph (3) and Article 74,
paragraph (1) of the Commercial Registration Act (including as applied mutatis
mutandis pursuant to Article 183, paragraph (2) of the Act) are applied
mutatis mutandis pursuant to Article 174, paragraph (11) of the Act to a
liquidator appointed by the Prime Minister, the technical replacement of terms

In connection with these provisions is as set forth in the following table:

AR Z DRERTILED | SiARZ B DT BAREZ DT
e Original terms Replacement terms
Provisions of the

Commercial

Registration Act whose
terms are to be

replaced

B+ =4F —HAOE | EFEIvE ZHAEE | REREEEE =58 1H
tHMSRE—H —IE IZBWTHERT 5 tHESE L
Article 73, paragraph | Article 928, paragraph | H _ +/\$&HE —HE 5

(3) and Article 74, (1), item (ii) of the Article 928, paragraph (1),
paragraph (1) Companies Act item (ii) of the Companies

Act as applied mutatis
mutandis pursuant to
Article 183, paragraph (2)
of the Insurance Business
Act
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(BRMAASHEOHERNCHOWTHERT 2 2HEOBE DR )

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Liquidators of a Mutual Company in
Liquidation)

FHNEOZ EFEENFROLFNEOHEIZB W CREHE —HOFER AN TS
FEFILE =+ERFE—H (B RUONROEDICRD, ) OBREEXHENT S
GEIBIT 2 MEBE IR D BIRFRE 2L, ROKRDEEBY LT 25,

Article 18-2 When the provisions of Article 937, paragraph (1) (limited to the
parts involving item (ii), (b) and (c)) of the Companies Act are applied mutatis
mutandis pursuant to Article 180-5, paragraph (4) of the Act to a liquidator set
forth in Article 180-5, paragraph (1) of the Act, the technical replacement of
terms in connection with the relevant provisions is as set forth in the following
table:

MAERDEAEOR | AR BN DA WA 2D TN
E Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be

replaced
FhEa=t+t&E—H |REE_HE—F TRRFEEE E/\HUERICB W
A= paragraph (2), item () | CHEH I D KSH IHE — =

Article 937, paragraph
(1), item (1),(b)

of the following Article

item (i), paragraph (2) of
the following Article as
applied mutatis mutandis
pursuant to Article 184 of
the Insurance Business Act

B = +tE&RE—E
B

Article 937, paragraph
(1), item (i), (c)

WA I
paragraph (2), item
(i) of the following
Article

RRZEEFE T\ FUSEIZB
THEM T DR I
paragraph (2), item (i) of
the following Article as
applied mutatis mutandis
pursuant to Article 184 of
the Insurance Business Act

BN ED=

(R AEREORKER

NFEZDOWTHER S 2 2ALIEDOBUE OFE Z)

(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to the Representative Liquidator of a Mutual

Company in Liquidation)

EHEANTRONLBLHOHEIZ BV TERAASEOREFE AN
WTEHERE N UEENEE VS =EH - RE HOBEEZEHT 2561

BT INOOHBEITRDENNGRE 1L, ROKRD LB LT 5,
Article 18-3 (1) When the provisions of Article 349, paragraph (4) and Article
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351, paragraph (3) of the Companies Act are applied mutatis mutandis
pursuant to Article 180-9, paragraph (5) of the Act to the representative
liquidator of a mutual company in liquidation, the technical replacement of

terms in connection with these provisions is as set forth in the following table:

MR DRIEORE AR Z B DT MR 2 DT
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

FHEENFUEFENEED | st 15 RAE At
FoALt—&RE-IR stock company mutual company in
Article 349, paragraph liquidation

(4) and Article 351,
paragraph (3)

2 EEENTEROIVEHEOBREIZBW TREREE CEROUFEEER Lt+—5) F
T RKRITHET DAL Ml L 0@ SN2 ERMAAESEOFE AN IIREFFE
ANOWBEERITTH2EICOVWTRHEE " EH o+ RO EXHAT LIHAICB TS
WEHEIRDEINOPHE 21X, WOEKO LB LT 5,

(2) When the provisions of Article 352 of the Companies Act are applied mutatis
mutandis pursuant to Article 180-9, paragraph (5) of the Act to the person who
1s appointed by a provisional disposition order under Article 56 of the Civil
Provisional Remedies Act (Act No. 91 of 1989) to perform duties on behalf of
the liquidator or the representative liquidator of a mutual company in
liquidation, the technical replacement of terms in connection with the relevant

provisions is as set forth in the following table:

DR Z D ZAEORE | AR R B DT BEAHRR 2 D T
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

[ T S PRt TEHE A B art
Article 352 stock company mutual company in
liquidation

3 EEANTFONEHEOBREICB W CUFEMASIHO —RREIERE N OS2 17
IRZFIZONWTEMHEFEE =+ ELFE—H GBS u RONRDE IR
5. ) OHELZEMNT2561CBT 5 YBEITR L BT X, kokD Lk
nE+5,

(3) When the provisions of Article 937, paragraph (1) (limited to the parts
involving item (ii), (b) and (c)) of the Companies Act are applied mutatis
mutandis pursuant to Article 180-9, paragraph (5) of the Act to a person who is
to temporarily perform the duties of the representative liquidator of a mutual
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company in liquidation, the technical replacement of terms in connection with

the relevant provisions is as set forth in the following table:

AR R D REDRLE
Provisions of the
Companies Act whose
terms are to be replaced

AR R DI DT

Original terms

MAFE 2 D)
Replacement terms

FhE = +t4&E—HE
RZ =

Article 937, paragraph
(1), item (i), (b)

WA S —
paragraph (2), item (i) of
the following Article

TrRBREES BRI
BWTHEHT HREE
HF— 75

paragraph (2), item (i) of
the following Article as
applied mutatis
mutandis pursuant to
Article 184 of the
Insurance Business Act

FhLE -t+E4&EHEE
EEE= VA

Article 937, paragraph
(1), item (i), (c)

R I
paragraph (2), item (i1)
of the following Article

TRBRZEIESR E N IUSRIC
B CHT WA
H 5

paragraph (2), item (i1)
of the following Article
as applied mutatis
mutandis pursuant to
Article 184 of the
Insurance Business Act

(ERASREMESHICOWTHERT 2 2HIEOREOHEE 2)
(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to a Mutual Company with a Board of

Liquidators)
B+ IN\FZoN

EFEENHEO+HUELEDOBREIZBWT
DHEFE S EANTUELOE —EH A+ HEOBEEL AT 515

BB IR D BN B 21X, ROKRDE B &35,
Article 18-4 When the provisions of Article 364 and Article 365 of the Companies
Act are applied mutatis mutandis pursuant to Article 180-14, paragraph (9) of

HHEASREMAS I ON
AN
=

BT 60

the Act to a mutual company with a board of liquidators, the technical

replacement of terms in connection with these provisions is as set forth in the

following table:

PR R D=L DRLE
Provisions of the
Companies Act whose
terms are to be replaced

AR R DI D T

Original terms

IR - A )
Replacement terms

BoEAN TS
Article 364

kit 1x
the board of directors

HRAZZ
the board of liquidators
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N E AN ST S R B ES RECUNES
Article 365, paragraph "board of directors." "board of liquidators."
(1)
BEEANTHGE A Hfifi g i BRI
Article 365, paragraph a director a liquidator
(2)
Bt 12 HHRASIC
to the board of directors | to the board of
liquidators

(ERANSHEHAEXEOBERE NS OEEIZHOWTHERT 2 2EORE DO )
(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to Operations of the Board of Liquidators in a

Mutual Company with a Board of Liquidators)
FHNGEORL EFENTEFOTLOHEICBNTEEASREHEASITOBEASO
HEEICOWTRHER A A+ RE BaAHNAE FaG AN HUEE—HNOH
“HETCTKOFERE, oA bt+5. F-a b+ —F&ENELOFERET NS =
L+ ERE-HOMELERT 25512812 210 OBUEITHR D EIFAFTE 2 1%,
WDOFEDELBY &5,

Article 18-5 When the provisions of Article 366, Article 368, Article 369,

paragraphs (1) through (3) and paragraph (5), Article 370, Article 371,
paragraphs (4) and (6), and Article 372, paragraph (1) of the Companies Act
are applied mutatis mutandis pursuant to Article 180-15 of the Act to
operations of the board of liquidators in a mutual company with a board of
liquidators, the technical replacement of terms in connection with these

provisions is as set forth in the following table:

AR DREDOHL | BEAEZ DD TR MR 2D T
E Original terms Replacement terms

Provisions of the
Companies Act whose
terms are to be

replaced
BoEANTAREE I | B HE AN
Article 366, director liquidator
paragraph (1)
it & HHRANZ
director liquidator
FoEANRNSRE | B ( THHERA (
Article 366, the director designated the liquidator
paragraph (2) designated
Bt 1 HHE AN
directors other than liquidators other than
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BB NTHARNEE =IH
Article 366,
paragraph (3)

kit i
the directors who

TEHE AT
the liquidators who

NN AN S TR |
Article 368,
paragraph (1)

K EGH (BEAKERESIC
oo TIE, KBk O
)

each director (or, for a
company with auditors, to
each director and each
company auditor)

FIE RN K OB A%
each liquidator and
company auditor

N = s WA S RS |
Article 368,
paragraph (2)

Bt (BEAKHRESICH
> TlE, Btk b OB &%)
directors (or, for a company
with auditors, directors and
company auditors)

R NN AON R e
liquidators and
company auditors

BEAATIEE 1
Article 369,
paragraph (1)

B 1% D
the directors

HHRAD
the liquidators

FEo_EANTIUERE W | B HEEA
Article 369, Directors Liquidators
paragraph (2)

HoEANTILERE =" it O NN AO)

Article 369,
paragraph (3)

the directors and

the liquidators and

HoE ARSI B Tdr - T BHEANTH-T
Article 369, Directors Liquidators
paragraph (5)

N e nE S Hfifi 4% 73 THEE AN

Article 370

where directors

where liquidators

e (
all directors

HHERA (
all liquidators

I vy e S Y US|
Article 371,
paragraph (4)

% B T HIT&R
officers or executive officers

HRE AT
liquidators or company
auditors
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Ho_Ett—REARE
Article 371,
paragraph (6)

PN iy S S S|
Article 372,
paragraph (1)

B EIHICR O TR 2 Gl
M3 28 HAFICHET 55
RIOFZHWMIE (RTHEICE N T
EHT S E a0, UTZ
DEIZBWTFL, ) DFFR
the requests set forth in
each item of paragraph (2)
applied pursuant to
paragraph (3) following the
deemed replacement of
terms, or a request under
paragraph (4) (including as
applied mutatis mutandis
pursuant to the preceding
paragraph; hereinafter the
same applies in this
paragraph)

B IRA BT HEEK
XL U IHDFER

the request listed in
the items of paragraph
(2) or the request
referred to in
paragraph (4)

BEIHICB W TRt AR 2 il
M3 %8 _HOFF]

the permission under
paragraph (2) applied
pursuant to the provisions
of paragraph (3) following
the deemed replacement of
terms

B HOFFA]
the permission under
paragraph (2)

Wik, =ets5, AKX
I FEE AN (A
BERBERIZH > TIE, Bk
5 M OB A A%

In cases where the
directors, accounting
advisors, company auditors
or accounting auditors have
notified all directors (or, for
a company with auditors,
directors and company
auditors)

BHRA B AEENER
PN QON e

In cases where the
liquidators or company
auditors have notified
all liquidators and
company auditors

RSN YN

(R LRI OV THEMT 2 2HEOBIE D

B )

(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to a Mutual Company in Liquidation)

ERENTROTEOREICE O TERMAAESIC OV TR ESE N

NAARE-HORELEMNT 25T T 2 UREHUEITR D B 213, ko

O LBV T 5,

Article 18-6 When the provisions of Article 496, paragraph (1) of the Companies

Act are applied mutatis mutandis pursuant to Article 180-17 of the Act to a

mutual company in liquidation, the technical replacement of terms in
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connection with the relevant provisions is as set forth in the following table:

AR R D RIEDOBLE
Provisions of the
Companies Act whose
terms are to be replaced
B HILHARNERE BEEH LS
Article 496, paragraph Article 319, paragraph
(1) (1)

AR A B DA

Original terms

BEARE 2D FA)
Replacement terms

RERELBE A —55—
HIZBWTHERT 55 =
ERpiES |
Article 319, paragraph
(1) as applied mutatis
mutandis pursuant to
Article 41, paragraph
(1) of the Insurance
Business Act

(P ESALOIFHEICBET 2 BRI W THEHAT 2 2SO R EOHE Z)
(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to the Registration of a Mutual Company's

Liquidation)

FHN\EFoLt EFE/NT=FE HOBEICE W THASHOFERIZET 585D
WTEFER LA HNEE -HEOE —HIENIZHEILE Ik GBE—FITRkDE
RS, ) OHEZERT 2528 T 5 26 OBEICR 2 HIMFE 21X, &
DROLEEY T 5,

Article 18-7 (1) When the provisions of Article 928, paragraphs (1) and (3), and
Article 929 (limited to the part involving item (i)) of the Companies Act are
applied mutatis mutandis pursuant to Article 183, paragraph (2) of the Act to
the registration of a mutual company's liquidation, the technical replacement
of terms in connection with these provisions is as set forth in the following
table:

AR DERIED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AT A DI D FA)

Original terms

BEAHRR 2 D T
Replacement terms

FILE I\
IH

Article 928,
paragraph (1)

FUNEHEL+N\GFHE-HE =
Article 478, paragraph (1),
item (1)

RERELESE EH NSO MNEH
I

Article 180-4, paragraph
(1), item @) of the
Insurance Business Act
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FhvE ~+HNSFE=
H

Article 928,
paragraph (3)

F—IHA TS 2 FHEA
BRE ST H > TIEATE
)

the matters listed in the
items of paragraph (1) are
registered in the case of a
liquidating stock company
and the matters listed in
the items of the preceding
paragraph are registered
in the case of a liquidating
membership company

A

the matters listed in
items of paragraph (1) are
registered

BhLE A ILERE—
%
Article 929, item (1)

RN R e Sy |
Article 507, paragraph (3)

RBREEHEE N+ =5E—
HIZBWTHERT B IE
tRFE =1

Article 507, paragraph (3)
as applied mutatis
mutandis pursuant to
Article 183, paragraph (1)

of the Insurance Business
Act

2 HEEEHNTZRE HOBREIIBW THAESHDIEFRI
S T TE N OV —IE

uB#&%‘b""
THHEAEICE

(BT 2 BEIC OV TR

B HUSE-HIEONICE LSO E 2 MR
BIF2INOOHEITRDIEMIFTR L. ROKXRO LB L35,

(2) When the provisions of Article 73, paragraphs (2) and (3), Article 74,
paragraph (1), and Article 75 of the Commercial Registration Act are applied

mutatis mutandis pursuant to Article 183, paragraph (2) of the Act to the

registration of a mutual company's liquidation, the technical replacement of

terms in connection with these provisions is as set forth in the following table:

Registration Act whose
terms are to be replaced

FEAE 2 D RGERFLIED AR X DIV D T4
HE Original terms
Provisions of the

Commercial

LA R D T

Replacement terms

FEtt =% "M
Article 73, paragraph
(2)

sttEFEMNE RS
—EH BB
Article 478, paragraph
(1), item (ii) or (iii) of
the Companies Act

REREESE NS0l
I 5 XL =
Article 180-4, paragraph
(1), item (i) or (iii) of
the Insurance Business
Act,
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(VA

Bt =KE _HEOE | BT PN PR R B B S P

+HuSE—E the court the Prime Minister or

Article 73, paragraph the court

(3) and Article 74,

paragraph (1)

[ R RS SttEFLE ERE=H | REGEESE N =8F

Article 75 Article 507, paragraph —IHIZBWCHERT S

(3) of the Companies Act | #3545 1 i L4 —IH
Article 507, paragraph
(3) of the Companies Act
as applied mutatis
mutandis pursuant to
Article 183, paragraph
(1) of the Insurance
Business Act
== A

FAEZAIZOWTHERT 2 2EEOBEDHR 2)

(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to a Mutual Company in Liquidation)

FHNEFON EFEENTFUFOREICBW OEEM At OV TSHER L E 1+
—AR. BIE P IARB O, BLE S AERE SH, BLEN SR EHAOE
NE=ZHNARE HOBEEZERTL5EICRBIT 2 2 b OHIEICER 5 BAiriyHiE 2

IE. ROEO LB LT 2,

Article 18-8 When the provisions of Article 521, Article 522, paragraph (2),
Article 536, paragraph (3), Article 542, paragraph (1) and Article 938,
paragraph (2) of the Companies Act are applied mutatis mutandis under the

provisions of Article 184 of the Act to a mutual company in liquidation, the

technical replacement of terms in connection with these provisions is as set
forth in the following table:

A2 DEMEOH
i

Provisions of the
Companies Act
whose terms are to

be replaced

AR R DI DT

Original terms

MR R D )
Replacement terms

PR
Article 521

a2,

CAL P eSO
Article 492, paragraph
(3)

BiE]

=

REEEFEE N HEo++Lic
BWTHERTLHENE L
S =

Article 492, paragraph (3) as
applied mutatis mutandis
pursuant to Article 180-17 of
the Insurance Business Act

Yarae

|

RN S S |
Article 522,
paragraph (2)

Z DL
this Act or

PRERFEE, & DL
the Insurance Business Act,
this Act or
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BILE = TARE I | OBUE (% — BN ZERS, ) D

Article 536, the provisions of HE
paragraph (3) paragraph (1) the provisions of paragraph
(1) (excluding paragraph (1),
item (iv))
BHENA Z&&E W | BUE =4I | RREEFEL =% =+=
Article 542, HET 2 %B% FHICHET KBS
paragraph (1) qualified officers officers, etc. provided for in
provided for in Article Article 53-33, paragraph (1)
423, paragraph (1) of the Insurance Business
Act
FLE =\ | B E BRI | REBRZEES A\ o LN
F— BOWTHEHTLIHE -GN | HIBWTHEHT HRES L
Article 938, TORGE THEXIBME | =40+ 5 T ETRE
paragraph (2), item | A\ +ZKEAREIZHNT | HENHFEONELHEITE D
6); ERATLE "L+ —5% | CERATLIHE -—aHEL+—FE
%I —IH

under the provisions of | under the provisions of
Article 346, paragraph | Article 53-12, paragraph (2)

(2) as applied mutatis of the Insurance Business

mutandis pursuant to Act as applied mutatis

Article 479, paragraph mutandis pursuant to

(4) or Article 351, Article 180-5, paragraph (4)

paragraph (1) as of that Act or under Article

applied mutatis 351, paragraph (2) of this

mutandis pursuant to Act as applied mutatis

Article 483, paragraph mutandis pursuant to

(6) Article 180-9, paragraph (5)
of the Insurance Business
Act

(A AT SOEF 2 30T I WA ERBRZEE O T & 5 IRREEK)
(Insurance Contracts That May Be Concluded by a Foreign Insurer Without
Branch Offices in Japan)
FHILE EFENHARE -HAIIHET 280 TED D RBREQIT, RIZHIT S
HLOLET D,
Article 19 The insurance contract specified by Cabinet Order, prescribed in the
main text of Article 186, paragraph (1) of the Act, is as follows:
—  EREREK
(i) a reinsurance contract;
= EE BERICER SN S BAREE ML N I LY EEER CEETOEY
WRZINEDEDONBETHEMLONTNNXITT N TEXNG & T DB
(ii) an insurance contract that covers, in whole or in part, vessels with
Japanese nationality used for international maritime transportation, cargo
being internationally transported by those vessels, and obligations arising
from these;
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= PEEMZEIMEN S D BAREFEOMZERE KON IS K0 B TER T O &WE
RZZNHEDHEDONLAET DELEOWNT N UT TN TER & T D IRREK

(ii1) an insurance contract that covers, in whole or in part, aircrafts with
Japanese nationality used for commercial flights, cargo being internationally
transported by these aircrafts, and obligations arising from these; and

MU = O ES TED D IREBRZEK

(iv) any other insurance contract specified by Cabinet Office Order.

(MU ORHFEMNGTDHEICBWTIRE SNDRBROF5Z 1T O T )
(The Other Party to Insurance Underwritten that are Limited in Granting a
Conditional License)

Fo+g EFEFENTNEE-HICHET IS TEDLEIX. BAREET AU WER
& DRI DOFH AN ) S OV BARFE A N RIS < Hiax K ORI N A ARE Tk
T EREEROMAINIET D2HES —RICHET 26REEKOHKE, EELD
FIRE OMONE XK OSNEE S E (B A TUEERE 5 I\ 5) FAREKEH
—IHHANZICHET HHEEE LT D,

Article 20 The persons specified by Cabinet Order as prescribed in Article 188,
paragraph (1) of the Act, are the members of the United States armed forces,
the civilian component, and their dependents provided for in Article 1 of the
"Agreement under Article VI of the Treaty of Mutual Cooperation and Security
between Japan and the United States of America Regarding Facilities and
Areas and the Status of United States Armed Forces in Japan", and any other
non-residents as defined in Article 6, paragraph (1), item (vi) of the Foreign
Exchange and Foreign Trade Act (Act No. 228 of 1949).

(GRS DRFF 2 32 T T E A R R A I U Tl L e WELE)
(Provisions Not Applicable to Conditionally Licensed Foreign Life Insurance
Companies)

ot EFEENTNAEE HIHET 2B B TCEDLHEIL, EHEEIL+%E
FTHEEOPEREORE, IEEEILHUSGORE, IEEEILHFAREZORE, EEELt+
LERoOBE. EFELTFARICBNTHERT2EFELHLEERE ZH, Fhttsio
FHROE _H, FLHNAEE—H B 500 +LoE TITRLEDITR
5o ) MOE-HNOHENLHEET, FhtE, FELFO S, FEat+-FE-HK
O _HPOHEANHEET, FH+ % FEHUEILHEEHNAKZETIHECIZHEE
F+EPOEHEEH R ETORET OITIES “H USRS —H (SGEFTEORH R OE
IR DETICIR D, ) OHE LT D,

Article 21 The provisions specified by Cabinet Order as prescribed in Article 188,
paragraph (2) of the Act, are the provisions of Article 192, paragraphs (5) and
(6) of the Act; Article 194 of the Act; Article 196 of the Act; Article 197 of the
Act; Article 97, paragraph (2), Article 97-2, paragraphs (1) and (2), Article 98,
paragraph (1) (Iimited to the parts involving items (ii) through (xv)) and
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paragraphs (3) through (9), Article 99, Article 105-2, Article 111, paragraph (1)
and paragraphs (3) through (6), Article 112, Articles 114 through 118 and
Articles 120 through 122 of the Act as applied mutatis mutandis pursuant to
Article 199 of the Act; and Article 204, paragraph (1) of the Act (limited to the
part related to the submission or change of the improvement plan).

(GRMAS D5 FF 2 52 T T2 A E A fn PR R 5 1R 2 e o))
(Special Provisions on Conditionally Licensed Foreign Life Insurance
Companies)
TS EEENTNARE-HORMENT S NTES N+ HEE - HORT A%
J 7o ANE A RS (LT 20RO RIS W T TR e Fr s E A m
RS LW, ) ITRDEFEEILTHHEOBEDO#EAIZ OV TIE, FEH IF
EFEZLIC) LHLZOT [SRTREENLELRBD THRE LI FEFEIZ OV T
&L THBFEFEERTHEMYOHMANIC] L2001 e TREOREE LA X
TIZ) 95,

Article 22 (1) For the purpose of application of the provisions of Article 195 of
the Act in relation to a foreign insurance company, etc. licensed pursuant to
Article 185, paragraph (1) of the Act under the conditions set forth in Article
188, paragraph (1) of the Act (hereinafter referred to as a "conditionally
licensed foreign life insurance company, etc." in this Article and Article 24), the
terms "for each business year" and "within a reasonable period of time
following the end of the business year" in that Article are deemed to be
replaced with "for each business year designated by the Commissioner of the
Financial Services Agency as found necessary by the Commissioner" and "no
later than the date designated by the Commissioner of the Financial Services
Agency", respectively.

2 SRR E M RRSAF IR DEFREE L LRICBWTHER T 5ES T T4

—HOBEDHWHNZHSWTIE, RS TAARIZBTL2FEFETLIZ) LHDHDIF
(ERTREDLELERO THRE LT ARIZBIT 2 FHEFEIZONT] LT5,

(2) For the purpose of application of the provisions of Article 110, paragraph (1)
of the Act as applied mutatis mutandis pursuant to Article 199 of the Act in
relation to a conditionally licensed foreign life insurance company, etc., the
term "for each business year in Japan" in that paragraph is deemed to be
replaced with "for each business year in Japan that is designated by the
Commissioner of the Financial Services Agency as found necessary by the
Commissioner".

3 KM RFRAE A M RREAF IR DIER H = *@ﬁm@L%cowTM BES
BOIEE N+ LERE-HE SO ENSET) b0l FHEaN+ERE-H
B LT,

(3) For the purpose of application of the provisions of Article 203 of the Act in
relation to a conditionally licensed foreign life insurance company, etc., the
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term "Article 187, paragraph (3), items (ii) through (iv)" in that Article is
deemed to be replaced with "Article 187, paragraph (3), item (i1)".

4 R RFINEAEMRR S ESESE N+ ERE ZHE 5B 2 FHITED
THEEAERELELD LT AICBT 2R A ERICBVWTHENTERE - +=
SO HEE T HEE CORHEOMAICOWTIE, EF EHELRICBWTHERT HIE
BE S TEENHERE-HE S0 EUSETIcEIToEE) &
HHDIE THEENFERE=HE ST 2FH & EF A ERICBWTHEN
TOH®EFE FUET ROJFFIHITL2FH] EHLH0IE 1HE—FI2BT 55H]
L. [HEKBICEDDIENE LHH0F TRFICED D] L FFFE—-FF

FFEENTERE_HE S ROE =BT 2EFH £H501% IFHEEN+HELRSE
SIHE RIS A EE b BEE A ERICBOWTHERTAEEE RS TX
FEMNEANONETICBIT2ERE] LHo001T TITHEIT2HEME] L35,

(4) For the purpose of application of provisions of Articles 123 through 125 of the
Act as applied mutatis mutandis pursuant to Article 207 of the Act to cases
where a conditionally licensed foreign insurance company, etc. seeks to change
the particulars specified in the document set forth in Article 187, paragraph (3),
item (ii) of the Act, the phrase "the documents set forth in Article 187,
paragraph (3), items (ii) through (iv)" in Article 123, paragraph (1) of the Act
as applied mutatis mutandis pursuant to Article 207 of the Act is deemed to be
replaced with "the documents set forth in Article 187, paragraph (3), item (i)";
the phrases "particulars set forth in each of the following items" and
"standards prescribed in the relevant item" in Article 124 of the Act as applied
mutatis mutandis pursuant to Article 207 of the Act are deemed to be replaced
with "particulars set forth in item (i)" and "standards prescribed in that item",
respectively; the phrase "the documents set forth in Article 187, paragraph (3),
items (ii) and (ii1)" in item (1)" in that Article is deemed to be replaced with "the
documents set forth in Article 187, paragraph (3), item (i1)"; and the phrase
"the standards set forth in Article 5, paragraph (1), item (iii), (a) through (e) of
or item (iv), (a) through (c)" in Article 125 of the Act as applied mutatis
mutandis pursuant to Article 207 of the Act are deemed to be replaced with
"the standards set forth in Article 5, paragraph (1), item (iii), (a) through (e)".

(S ¥ H & Fe 55 O 1))

(Special Provisions on License Application Procedures)

b= EEENTNERE -HIIHET 25 AICBT 2EEE N LEHE - HO®
FFOHEE (LT ZORIZBNT [REMNRFOHRFE] Lo, ) 2T D5 ERBRES
. BEENTHERE -EHOGRFHFEEIC, FEASZI2HT 2 FHOIED, RREHE
WHNENEE TERR SN TE T RICHET 2F M F LT LT DITRD
B DR EAT I BEMELRITNIL R B0,

Article 23 (1) When the provisions of Article 188, paragraph (1) of the Act apply,
a foreign insurer filing an application for a license under Article 185,
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paragraph (1) of the Act (hereinafter referred to as "application for a
conditional license" in this Article) must, in addition to the particulars listed in
the items of Article 187, paragraph (1) of the Act, add a statement in its
written application for a license under that paragraph, to the effect that its
business will be limited to that related to insurance contracts in which the
amounts of insurance proceeds are denominated in foreign currencies and the
other parties to the contracts are the parties specified in Article 20.

2 KT RFFOHFEEL T DERBREE TR DEF /N ERE ZHOBE DEEHIZ
SWTIE, FES TRICETH2ER] LH201%, TH-FROE_SICHITLHE
) 35,

(2) For the purpose of application of the provisions of Article 187, paragraph (3)
of the Act in relation to a foreign insurer filing an application for a conditional
license, the term "the following documents" in that paragraph is deemed to be
replaced with "the documents set forth in items (i) and Gi)".

3 KB OREN D ST GAICB T EFEFEN T EERELHICB W THERN T 51
FHEFE -HOBEOHEMAIZOWTIL, FEAFHIFELUSNOE S TRIZHIT % 5
) LHOZOIL THE—FNOHE =2 TITBHITLEEE] &, REFE =29 FHFa/N\+
LEFECHE - BROE =8 501 EEN+LEREZHE 5 L5,

(3) For the purpose of application of the provisions of Article 5, paragraph (1) of
the Act as applied mutatis mutandis pursuant to Article 187, paragraph (5) of
the Act where an application for a conditional license has been filed, the term
"the following standards" in the provisions other than that of each item listed
in that paragraph is deemed to be replaced with "the standards set forth in
items (i) through (ii1)"; and the term "Article 187, paragraph (3), items (ii) and
(iii)" in item (iii) of that paragraph is deemed to be replaced with "Article 187,
paragraph (3), item (i1)".

(O EfR PR 55 O HLFEa O %)
(Amount to Be Deposited by a Foreign Insurance Company)

B AE EFEENLHRE -HICHET 28BS CED D8I, AAERRESEE (G
TP EAEMRRESEE LIRS, ) IZHo TL BN, FEMRTNEAEmRRES
HEIZH>TIETHHET S,

Article 24 The amount specified by Cabinet Order as prescribed in Article 190,
paragraph (1) of the Act is two hundred million yen for a foreign insurance
company, etc. (excluding a conditionally licensed foreign insurance company,
etc.); and ten million yen for a conditionally licensed foreign insurance

company, etc.

(HLFEE D2 UL — IR D 2 K ORE)
(Content of a Contract in Lieu of All or Part of Deposit)
Bk SAERRESEE L EEELFREB ZHORM Z A 25 #4T
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LDHb0L LRTHIERLRN,

Article 25 When a foreign insurance company, etc. concludes a contract referred
to in Article 190, paragraph (3) of the Act, the company must have a bank or
other financial institution specified by Cabinet Office Order as the other party
thereto, and the terms and conditions of the contract must satisfy the following
requirements:

— EFANLFRBNEOHEICLDWEBHEREOMT 2272 & &1E, HixsftE
RREHFED = DI FZM TR DEOMFER N B R fFESh s bDTH D =
&

(1) that, when an order of the Prime Minister pursuant to the provisions of
Article 190, paragraph (4) of the Act has been issued, deposit in the amount
specified by the order will be deposited without delay on behalf of the foreign
insurance company, etc.;

= LU EOHIMICOE s THEMRENTHDL Z L,

(ii) that the contract is effective for a period of one year or longer; and

= @RTREOARZZTIGE2RE . BNEMERL, SUIRMONEZZE TS
HIENTERVHEDTHDHZ &,

(iii) that the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless the company has obtained approval from

the Commissioner of the Financial Services Agency.

(HEFI] D ZEAT D Fifse)

(Procedures for the Enforcement of Rights)

BPARSR EHEEILTREANEHOHEN (LLFZOENLE N EE TIZRBWTHIZ
HEF) &vo, ) ZAT2E1F. @RTREICH L. £OEROFAITOHRNL Tz
HTENTE D,

Article 26 (1) A person who holds rights under Article 190, paragraph (6) of the
Act (hereinafter simply referred to as the "rights" in this Article through
Article 28) may file a petition for the enforcement of the rights with the
Commissioner of the Financial Services Agency.

2 @RTREX. AHOBN TR STEHEITBN T, SEHLTEHBRH 5 &R
HHEXE, EEEILVERBEH, BUHE, FUEIENHOREIC LV HFES
TALFERICHOEHERNZ AT HHICK L. A+HHZ T HR0W—EDHRNIZHER O H H
I AREZEROCZOHBANICHEZ LenE X3RS P blRFRahbsRx 2 b
BARL, DO, TOEEREOBNL TE LcdE (REXKOHMEIZBWT THAL
AN WD, ) ROEEMGERITMR 2 ERBRE S (AR ERRESEENESE
NHEE ZHORK & fifs L TV L 5EICB N TE, YRENOMEF 25T, HN
HEOHERLHICBW TR L, ) @M LAadhiERs o,

(2) When a petition set forth in the preceding paragraph has been filed and the
Commissioner of the Financial Services Agency finds the petition to have
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reasonable grounds, the Commissioner must issue a public notice notifying
persons who have a right to the deposit deposited pursuant to the provisions of
Article 190, paragraph (1), (2), (4) or (8) of the Act that they must declare their
rights within a fixed period of time not shorter than 60 days and that they will
be excluded from the distribution process if they fail to declare their rights
within that period, and must also notify the person who filed the petition under
the preceding paragraph (referred to as the "petitioner" in the following
paragraph and paragraph (4)) and the foreign insurance company, etc. for
which the deposit was made (if the foreign insurance company, etc. has
concluded a contract under Article 190, paragraph (3) of the Act, including the
other party to the contract; the same applies in paragraphs (4) and (5)) to that
effect.

3 HHEOBEIZLDARNHS72%I1T, FLADRZORNETERY FTF2HGEICBN
TH. HFOETOFHOETIEZ. BT b,

(3) Once the public notice under the preceding paragraph has been given, even in
the event that the petitioner withdraws the petition, this does not prevent the
process for the enforcement of the rights from proceeding.

4 @RTREIZ. B HEOMMAARE L%, B, A OMRELZ L%
LRV, ZOHEIZEBNT, @MTREEIZ. &0 COMARVOEFRZARL, 22D,
YRLAMERBR S IC@ A LT, WAL A, S HIRINICHERI O 2 L 7cE ROV
HMEPRBR ARSIk U, MR D7 KON OFERIIC K » THEL S D EHEDOFIZ DN
TRl Z TR L, ROBERZBROIWEE2 5 2 27T 6720,

(4) The Commissioner of the Financial Services Agency must assess the rights
without delay after the period referred to in paragraph (2) has elapsed. In this
case, the Commissioner of the Financial Services Agency must give public
notice of the date and place in advance, and notify the foreign insurance
company, etc. of the information, and provide the petitioner, the person who
has declared their rights within the designated period, and the foreign
Insurance company, etc. with an opportunity to present evidence and state
their opinions as to the existence of the rights and the amount of the claims
secured by the rights.

5 afTEEIX. fTEOHEICL2AEORMBICESE, B YR EZIEMRL,
INEARL, o, B ERBRSEFEIZER LTI 5720,

(5) The Commissioner of the Financial Services Agency must, without delay,
prepare a distribution list based on the results of the assessment under the
preceding paragraph, give public notice of the list, and notify the foreign
Insurance company, etc. thereof.

6 BHIE. RIEOBEICLDIARZ LIEENOE FHEZRE L2k, BLYRICHENVHE
MTob0ET 5,

(6) The distribution must be implemented in accordance with the distribution list,
after 110 days have elapsed since the day that the public notice was given
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pursuant to the provisions of the preceding paragraph.

(HLFES DR L)
(Return of Deposits)

otk EFELTEEFHICHET 2MGEE L Et L (REIZBWT IMiEFE
F] EWH, ) iE, REETEAEEOWTIUNCEY T 2HE612E., &RUT EEICx
L. MEOHEIZLILOMFEEOIEL (LT ZORIZBWNT MEGEEEOREL] &
Ve ) DN TETDHIENTES, 272, BIKROHENOEITOTHN L B TH
LI, ZDORY TR,

Article 27 (1) A person who has deposited a deposit pursuant to the provisions of
Article 190, paragraph (10) of the Act (referred to as the "depositor" in the
following paragraph) may, if any of the items of paragraph (10) of that Article
applies, file a petition for return of the deposit under that paragraph
(hereinafter referred to as "return of the deposit" in this Article) with the
Commissioner of the Financial Services Agency; provided, however, that this
does not apply to the period during which the procedures for the enforcement of
rights under the preceding Article are still pending.

2 HHHOHN TR > TeHEITB W THEHNL Ta LI HEEE O1E I S ikitall
BROMDOMFER NN D & E1E, HHUMOUFEFR IOV T HFEROTRE L O H L TH
Holetb Dl BT,

(2) When a petition under the preceding paragraph has been filed, and there is
any other depositor in connection with the deposit in addition to the depositor
who has filed the petition, the petition for return of the deposit is deemed to
have been filed for the relevant other depositor as well.

3 ERETEEIX. FHORNL TR LA, B EESIc XM E 6T 5
FIZR L, AHZ FO20—FEOHIRNICHEMOB 2T ~& Z & KUZDOHIMNIZ
HHZ LW E 23RS FRNOBRFRINDOINE L2 AR, o, St sic
BRONERRETEE THST2EH (ZOBPEFEHILTRE HORN O L L T
HEAITEBNTIE, YN OM T 2ETe, ) ICHEA LT 5720,

(3) When a petition set forth in paragraph (1) has been filed, the Commissioner of
the Financial Services Agency must issue a public notice notifying persons who
have a right to the deposits that they must declare their rights within a fixed
period of time not shorter than 60 days and that they will be excluded from the
distribution process if they fail to declare their rights within that period, and
also notify the person that formerly was the foreign insurance company, etc. for
which the deposit was made (if that person has concluded a contract under
Article 190, paragraph (3) of the Act, the other party to the contract is
included) thereof.

4 @RUTRER. APEOBIFAICHER OB AR o 72 ailid, EEe0RR L &
EKRTHbDET D,

(4) When no declaration has been made with respect to the rights within the
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period of time specified in the preceding paragraph, the Commissioner of the
Financial Services Agency is to approve the return of the deposit.

5 HIKRBWEMNOHEANEETOREIL, BEHOBMANITHER OB N > 725HE 12
OWTHERT 5, ZOHAEITEWT, AIRBMNET 5 H) LHo01k TREFE =
H] &, DRYEANERBRSEFEICEI L T, B3N] EdHD01L DYRIEFEEITIR D
NERREHEE ThoeH (ZDEMEFEILHRFE ZHORKOHR 2 L T\ 58,
BB TIE, YN OMEF LT 2 Ete, LT ZOEEOREIZEWNT [EFEeM%
Hl Lo, ) ICEMmLT) & TUSASERRSIEFISE L] EHooid T4t
FERBIREIC L) &, FSRBIET YEANERRESEE] LHD 01T TEEMEE
ERRE] LA DLDBDLT D,

(5) The provisions of paragraphs (4) through (6) of the preceding Article apply
mutatis mutandis to cases where rights have been declared within the period
set forth in paragraph (3). In such a case, the term "paragraph (2)" in
paragraph (4) of the preceding Article is deemed to be replaced with
"paragraph (3) of the following Article"; the term "notify the foreign insurance
company, etc. of the information, and provide the petitioner" in that paragraph
1s deemed to be replaced with "notify the party who was formerly the foreign
insurance company, etc. related to the deposit (where that party has concluded
a contract under Article 190, paragraph (3) of the Act, the counterparty to that
contract is included; hereinafter referred to as the "parties relevant to the
deposit" in paragraph (3) and the following paragraph), and provide"; the term
"and the foreign insurance company, etc." is deemed to be replaced with "and
the parties relevant to the deposit"; and the term "the foreign insurance
company, etc." in paragraph (5) of that Article is deemed to be replaced with
"the parties relevant to the deposit".

6 wRUTREIZ. B _HOMBANITHER OB A H - 2561213, BiEICB W THEH
TORIREMNENGHENEE TOREIZL D Fhizd & oI RITHFEEDOERENRH D &
ZITRY | BB OWTOMRIESEORE LZ KR T LD LT 5,

(6) When rights have been declared within the period referred to in paragraph (3),
the Commissioner of the Financial Services Agency is to approve the return of
the deposit, only to the extent of the amount that remains after completion of
the procedures under paragraphs (4) through (6) of the preceding Article as

applied mutatis mutandis pursuant to the preceding paragraphs.

(BEFERITA D 2 A lFE S O Hflh)
(Realization of Securities in Lieu of Deposits)

BN\ E SRTREIE. EFEENLFREILEOBIEIC LY AhFESESAEEFES T
HEEITBNT, HROETICHLEND D & X3, YEAMGERE M52 L AT
&5, ZOHEICBWT, #MOE ML, BMRE» R 5,

Article 28 If securities have been deposited pursuant to the provisions of Article
190, paragraph (9) of the Act and it is necessary for enforcement of the rights,
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the Commissioner of the Financial Services Agency may realize the securities.
In this case, the expenses incurred in relation to the realization of those
securities are deducted from the proceeds of the realization.

(B4 bR BE 5 M O 4 Rl B8 % oD i)

(Scope of Parent Financial Institutions and Subsidiary Financial Institutions)

FHoHNEOT EEEHLT =50 S THICHET DEA TED LE X, KRITHEIT S

HeT D,

Article 28-2 (1) The entities specified by Cabinet Order as prescribed in Article

193-2, paragraph (2) of the Act are the following entities:

— YA ERR S E OBIENE

(1) the parent corporation, etc. of the foreign insurance company, etc.;

= USERBRSEEOBIENFOFIENE (B OITHT S K O = Hf — 5
BT oFEZR<, )

(i1) a subsidiary corporation, etc. of the parent corporation, etc. of the foreign
insurance company, etc. (excluding the foreign insurance company, etc. itself
and entities set forth in the preceding item and paragraph (3), item (1));

= HSERRESEFEOBRENFEOREEANE (FHE S8BT 2 F 2k
<o)

(ii1) an affiliated corporation, etc. of the parent corporation, etc. of the foreign
insurance company, etc. (excluding an entity set forth in paragraph (3), item
(i1));

W YEEANE SRR FE O EFEORIRMEO B O L+ 2B D@L RET 5
A UTFTZDOFITENT MEEFAKEF] WO, ) ITRDKRICHEIT D,
MAEZTOMINDIZHET H2FHER OEHICBTL2ZNLIZHEY T bDEE A, H
S NI =5 M O A I 2 F 2 R<, L FZOZIcsWnT HEANSE)
EWVn9, )

(iv) the following company, partnership, or other business entity equivalent
thereto (including equivalent entities in foreign states, and excluding the
foreign insurance company, etc. itself and entities set forth in the preceding
three items and the items of paragraph (3); hereinafter referred to as a
"corporation, etc." in this item) that is associated with an individual who
holds voting rights exceeding fifty percent of all shareholders' voting rights
in the foreign insurance company, etc. (hereinafter referred to as a "specified
individual shareholder, etc." in this item):

A HEFEMAREFEDRR EFORRMEO T 5O+ Z B A 5 IREZ AT
DIENE (YRIENEOFIENEROCBEEENE LT, )

(a) a corporation, etc. in which a specified individual shareholder, etc. holds
voting rights exceeding fifty percent of all shareholders' voting rights
(including a subsidiary corporation, etc. and an affiliated corporation, etc.
of the corporation, etc.); or
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2 HEREEAREERRREFORIMEOE O+ L EESOLALLT O
M2 AT DIENE

(b) a corporation, etc. in which the specified individual shareholder, etc.
holds voting rights that are at least twenty percent and up to fifty percent
of all shareholders' voting rights.

2 EHEANT=X0F " HIIHET 22BN CEDDLIEMELITIEZ, HH =50
NG AT GRS, BARATROFEETZERS, ) BT L2H LT 5,

(2) The entities specified by Cabinet Order as persons engaged in financial
business as prescribed in Article 193-2, paragraph (2) of the Act are the
entities set forth in the items of Article 13-8, paragraph (2) (excluding items
(iv), (vi) and (vii).

3 EEANT =520 FH-HIIHET L ENTTEDLHEIL. RIZBIT2H LT D,

(3) The entities specified by Cabinet Order as prescribed in Article 193-2,
paragraph (3) of the Act are the following entities:

— YA ERR S AE O FIENE

(i) a subsidiary corporation, etc. of the foreign insurance company, etc.; and
= YBANERBR SO BIEE N F

(i1) an affiliated corporation, etc. of the foreign insurance company, etc.

4 EFEENLT =20 B =HIIHET 2BH TED L&MEZIT O EHIL. B+ =50
NFEZHFE o =5 E ThROE TN OHE T =5 TIH/IT 28 £ T 5,

(4) The entities specified by Cabinet Order as persons engaged in financial
business as prescribed in Article 193-2, paragraph (3) of the Act are entities set
forth in Article 13-8, paragraph (2), items (i) through (iii) and items (x) through
(xiii).

(OhE PR BR e 55 O R 2R BALR )
(Specific Interested Parties of a Foreign Insurance Company)

B thE EEENLFNERICHET 2BE CED D RHOMEBROH 5 H I, KIZ
BT oE LT 5,

Article 29 The entities specified by Cabinet Order as entities in a unique
relationship with a foreign insurance company, etc. as prescribed in the main
text of Article 194 of the Act, are the following entities:

—  UEAERRSE O TIENE

(i) a subsidiary corporation, etc. of the foreign insurance company, etc.;

— USNERBRSTEE FIEANF LT OBIENE

(ii) the parent corporation, etc. whose subsidiary corporations, etc. include the
foreign insurance company, etc.;

= HiICBT52EOFIENE (U ERRSEEROE — 5128 5 %
<o)

(iii) a subsidiary corporation, etc. of the entity set forth in the preceding item
(excluding the foreign insurance company, etc. itself and the entity set forth
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in item (i));
WU YEZANE ORBR S A5 O B E N5
(iv) an affiliated corporation, etc. of the foreign insurance company, etc.; and
T T 2 EOMEENE (AiFIZ8iT 585 2 R< )
(v) an affiliated corporation, etc. of the entity set forth in item (ii) (excluding

the entity set forth in the preceding item).

OEM A SEOFEH NFIZOWTHER T 5 2HEOHE O 2)

(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to Employees of a Foreign Mutual Company)
FoHIEDO T EFEEHLTHNEE-HOHEIZB W THAEMRA SO A AT ONT
SHEE TR, B REHRAOEF=RORELZEMNT 2581805260

HEIR D EINEERE 21X, ROKROLEEY LT 5,
Article 29-2 (1) When the provisions of Article 10, Article 12, paragraph (1) and
Article 13 of the Companies Act are applied mutatis mutandis pursuant to

Article 198, paragraph (1) of the Act to the employees of a foreign mutual

company, the technical replacement of terms in connection with these

provisions is as set forth in the following table:

AR Z DEMIED
e

Provisions of the
Companies Act
whose terms are to
be replaced

DAL R DI DT

Original terms

AR 2D )
Replacement terms

TR
Article 10

ARG SUE s

head office or branch
office

HAIZIR T 5 HHBHT

office in Japan

2 e S5 RS
%

Article 12,
paragraph (1), item

(iii)

(NPEES S A E T NI ES
fhEkR<, B
IZBWTHLT, )

any other company or
merchant (excluding
any company; the
same applies in
Article 24)

=ttt UhESttEE T, LURE
L, ) & LIt AEsHt O
EM Btttz &, ) XITpEA
(2R, )
a company (including a foreign
company; the same applies
hereinafter) or other mutual
company (including a foreign
mutual company) or merchant
(excluding a merchant that is
incorporated as a company)
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7%"

Article 12,
paragraph (1), item

(iv)

fih DO BT,
TN ER 2 PITT
SR In=

a director, executive
officer or any member
who executes the
operation of any
other company

DO . BUTRSE L <132
BaPuT T 2B 3o A2
t OrEMRAESE G, ) OB
fifes L <ITBuTHR

a director, executive officer or
any other member who
administers the business
operations of a company; or a
director or executive officer of
any other mutual company
(including a foreign mutual
company)

=%
Article 13

ANE S

the head office or any
branch office

EENNSSIYRAE =5

the office in Japan

2

EREILTNEE - HOBEIZ B W TOONEMH AR O 72 DI Hs | o BT &

THECOWTRHIER - ERE -HOBEZ BT 25681

BAiIFE 1L, WOKRDO LB &T5,
(2) When the provisions of Article 17, paragraph (1) the Companies Act are

B D UHEHEITHRD

applied mutatis mutandis pursuant to Article 198, paragraph (1) of the Act to

the person acting as an agent or intermediary in transactions for a foreign

mutual company, the technical replacement of terms in connection with the

relevant provisions is as set forth in the following table:

LR Z B EEED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

AT A B DA

Original terms

BLHAR X D T
Replacement terms

DI VE S TRl
%

Article 17,
paragraph (1), item

(i1)

il DXL O Mt AT
BXITEB 2 BITT 5

=]

B

a director, executive
officer or any member

who executes operation

of any other company

St OB, BUTHRAE L <
3R 2 BT 54 B U
DA GEMAEStE
e, ) ORGSR L < Ik
1T

a director, executive officer
or any other member who
executes the business of a
company; or a director or
executive officer of any
other mutual company
(including a foreign mutual
company)

3

EHRELTNARE -HOBTIZEB W THMEM AN E R 2RI L, SJUIFEEAL
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BlCONWTEHEE -+ FE -+ =250 " F TOHE

%Eﬁ?éﬁA BT IO OBEITRD MG AL, RORDEEBY LT 5,
(3) When the provisions of Article 21 and Article 23-2 of the Companies Act are
applied mutatis mutandis pursuant to Article 198, paragraph (1) of the Act to

the case when a foreign mutual company transfers its business, or acquires

business or operations, the technical replacement of terms in connection with

these provisions is as set forth in the following table:

AR R Dt
EOHE
Provisions of
the Companies

AR A DI DT

Original terms

DAL R D FH)

Replacement terms

Act whose
terms are to be
replaced
CUI e S ARt AETE AN EIA B4t
Article 21 transferor transferor foreign mutual company
company
B R | FELEVRT S | AEMHESHOFEELEY T s
H fan L<IFAERAESHE LIEmmA (&t
Article 22, any company to <, LR ZOHEKOREIZEB W TCHE
paragraph (1) | which any U, ) XiFe=fE L <ISEMAESTO
business is FEELIIEADOEELEY T 125
transferred EAE A2
any company, foreign mutual company
or merchant (excluding a company;
hereinafter the same applies in this
paragraph and the following
paragraph) which acquired business of
a foreign mutual company; or a foreign
mutual company which acquired
business of a company, foreign mutual
company or operation of a merchant
HE AL W
assignee company | assignee
BSOS FEIEANEMH A SO/ PR ITF XL R
trade name of the | L2t H LT EHEEZEE LIZEAD
transferor a5
company name of the transferor foreign mutual

company, or the name company which
has transferred its business or
merchant which has transferred its
operation
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RSt OHEHE FEIEANER At L UL FEAREE L
business of the TR NITEEEEE LA (LT
transferor DEZBNWT [FEEE] Lo, ) OF
company E S
business or operation of the transferor
foreign mutual company, the company
which has transferred its business or
merchant which has transferred its
operation (hereinafter referred to as a
"transferor") in this Chapter
B AR | EE HENITEHE
I8 business business or operation
Article 22,

paragraph (2)
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RSN OR]E
DOPTEHIZ F5 ) THEE
Mt

in cases where the
assignee company
registers, at the
location of its head
office, without
delay after it has
accepted the
assignment of the
business, a
statement to the
effect that 1t will
not be liable for
the performance of
the obligations of
the assignor
company

Aﬁ%b<iﬁEAﬁf%5%§%ﬁ
DOARJEFR LT AARICBIT 5 725 )5

(PRBEEFE AN EEE—HEN I
HET D AARICHEIT L2 ELD)EHZ W

Do LFZOHIZBWTHLT, ) @Fﬁ?—
HIUZ IV TRETES EFE A+ O fEH %
/ﬁ'@‘é%ﬁ%ﬁb&b\'ﬁ% W Ltiﬁ

. AN Tod DR DGR NEM B

ffi@faa’ja ERETHEMLEADRVE L
Bt L7, a X iﬁ*.*ﬁfLAjfi’Cb‘?)Eﬁ%
ZHEDEOARIZEBT D ELLIEHORT
TEHIC I W THELEE L oatHm L<
IFANER A L X ELEE L
PN
when, without delay after it has been
assigned the business, an assignee that
1s a company or a mutual company has
registered, at the place in which its
head office or a principal branch in
Japan (meaning a principal branch in
Japan as defined in Article 187,
paragraph (1), item (iv) of the
Insurance Business Act; hereinafter
the same applies in this paragraph) is
located, a statement to the effect that
1t will not be liable to perform the
obligations of the transferor foreign
mutual company; when, without delay
after it has been assigned the business,
an assignee that is a merchant has
registered a statement to the effect
that it will not be liable to perform the
obligations of the transferor foreign
mutual company; or when, without
delay after it has been assigned the
business, an assignee that is a mutual
company has registered, at the place in
which its principal branch is located in
Japan, a statement to the effect that it
will not be liable to perform the
obligations of the company that has
transferred its business, the foreign
mutual company or of the merchant
that has transferred its business
operations.
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Bt

t
the assignee
company and

S M OB

the assignee and transferor

transferor
company
B REs | Rt B H
7 the assignee the assignee
Article 22, company
paragraph (3)
AL I
transferor transferor
company
HE YT E ¥
business business or operation
RN | EES PR
I8 transferor transferor
Article 22, company
paragraph (4)
=¥ YT E ¥
business business or operation
HE A W
assignee company | assignee
B =R | ERatt B
1A assignee company | assignee
Article 23,
paragraph (1)
ARt AR
transferor transferor
company
P PR 5
trade name name or trade name
HE FEITEE
business business or operation
Wt oam_ | wLat A
" assignee company | assignee
Article 23,
paragraph (2)
ARt PRI
transferor transferor
company
B o=k | RS AR
H—IE transferor transferor
Article 23-2, company
paragraph (1)
HE AL W
assignee company | assignee
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¥k FEITEE
business business or operation
B =ko | ERAt XA
%A assignee company | assignee
Article 23-2,
paragraph (2)
ARt AR
transferor transferor
company
F=E HENITEHZE
business business or operation
B &0 | mESt TV
=1 transferor transferor
Article 23-2, company
paragraph (3)
Bt B
assignee company | assignee

(BHE D0 B ERD L D A ERBR S 55 O B RIS D IRBREEK)

(Insurance Contracts Concluded in Japan by Foreign Insurance Companies
That Are Excluded from Transfers)

ot BB CEHTREHEICBWTHENT S A = RS HICHET 2Bh
TEDLRBRENIT, RIZBIT26DET 25,

Article 30 The insurance contracts specified by Cabinet Order as prescribed in
Article 135, paragraph (2) of the Act as applied mutatis mutandis pursuant to
Article 210, paragraph (1) of the Act, are as follows:

— EE_EHTRE-HIBWTHEMNTIEFE = HERE -HoRE (KT
T IRE) Evd, ) ORFITBWTBEICRREFE 5 AE L TV D AARIZET SRR
25 CHRRRESICR D RRE DI L VT 52 L LD b DIZRD, )

(i) an insurance contract in Japan under which an insured event has already
occurred as of the time of the public notice given under Article 137,
paragraph (1) of the Act as applied mutatis mutandis pursuant to Article 210,
paragraph (1) of the Act (referred to as the "public notice" in the following
item) (limited to a contract that expires upon the payment of insurance
proceeds in connection with the insured event); and

NEDORHZB W TERICRRBIFE 23 T L T o HARIZEBIT 2 IRBREZEK (A% DR
(CFR W TR O hidk TR T OO RIRZKI O T OFEHBEEL TVDHH D
i, BB bozR, )

(i1) an insurance contract in Japan already expired as of the time of the public
notice (including an insurance contract canceled before maturity or one
which any other grounds for the termination has occurred as of the time of
public notice, and excluding an insurance contract as set forth in the
preceding item).
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(Deemed Replacement of Terms in the Provisions of the Companies Act That

Are Applied Mutatis Mutandis to the Registration of a Foreign Mutual

Company)
[ o SOy
B =t=

KW (a2

BH+HEOBEIZ BV THNEF Ao %5
) L B (BEEER )

FRICOWTEALIEF L
5 = IE OV Y

W, FuE = RIS I, FHivE =P RH IS B ILE =R ZHOH

E & YT S B A
5.

BITLINOOBEIRD BEMBHE L, KORDOLEBY &

Article 30-2 (1) When the provisions of Article 933, paragraph (1) (excluding
item (1)), paragraph (2) (excluding item (vii)), paragraph (3) and paragraph (4),
Article 934, paragraph (2), Article 935, paragraph (2), and Article 936,
paragraph (2) of the Companies Act are applied mutatis mutandis pursuant to

Article 215 of the Act to the registration of a foreign mutual company, the

technical replacement of terms connection with in these provisions is as set
forth in the following table:

ARz D EtED
HE

Provisions of the
Companies Act
whose terms are to
be replaced

DAL R DI DT

Original terms

AR 2D )
Replacement terms

%RE + =55 —
H O (F-FEkk
<o)

Article 933,
paragraph (1)
(excluding item (1))

FBINEHLEEE—H
Article 817, paragraph (1)

RIRZEEH E L+ =
H

Article 193, paragraph
(1) of the Insurance
Business Act

A

FhLE=+=5%— |EXT =BT

HE = business office office

Artlcle 933,

paragraph (1), item

(ii)

%Tbﬁ +=&FE T | BLEF—REZEHA XL | REREEES S FIUSRE H
H (BLimak FhEat_&roFHE e+l | &5

< o ) kFETOEKS items of Article 64,

Article 933,
paragraph (2)
(excluding item

(vii))

items of Article 911,
paragraph (3) or in the
items of Articles 912
through 914

paragraph (2) of the
Insurance Business Act
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BILE =+ =5%
HE =5
Article 933,

paragraph (2), item
(iii)

AARIZE T 2 RO+ XX
b LT 2 SRSt
ThsrLxlx, F—F

if the same kind of company
or the most similar
company in Japan is a stock
company, the method of
giving public notice under
the provisions of the
governing law prescribed in
item (1)

=
the means of giving
public notice under the
provisions of the
governing law prescribed
in item (i)

BILE =+ =5%
TS Y =
Article 933,

paragraph (2), item
(iv)

FINEHILGRE =
Article 819, paragraph (3)

RIRFEVES E L+ =545
HICBWTHERT N\ E
ISR =1

Article 819, paragraph
(3) as applied mutatis
mutandis pursuant to
Article 193, paragraph
(2) of the Insurance
Business Act

BILE =+ =45
THHS T
Article 933,

paragraph (2), item
(v)

FILE LS HOHE
(X DREFIECHONTOE
DN DHEXIX, TDOED
if there are provisions with
regard to the method of
public notice under the
provisions of Article 939,
paragraph (2), such
provisions

RBREES 5 HERE—
HOBEIZ L 2R EFED
E &

the provisions with
regard to the means of
public notice under
Article 217, paragraph
(1) of the Insurance
Business Act

FhLE -+ =45%
A
Article 933,

paragraph (2), item
(iv),(b)

FILH LSRR =k B
the second sentence of
Article 939, paragraph (3)

ENE ST NI S e S
% B

the second sentence of
Article 217, paragraph
(2) of the Insurance
Business Act

BhE =+ =5% =
H

Article 933,
paragraph (3)

BT

business office

HE5 T

office

FhLE+— KRB = =
FILE+ _&HE =5, FHLE
+ =4 =5 B ILE Y
FHE =5

in Article 911, paragraph
(3), item (ii), Article 912,
item (iii), Article 913, item
(iii) or Article 914, item (iii)

PRIRZEIEF S IUSRE I
o

in Article 64, paragraph
(2), item (i) of the

Insurance Business Act

Xk

branch office

HBET

office
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FILE =+ =4
H

Article 933,
paragraph (4)

AARICKE TS AFEE (AARIC
FHMEAETHHLDIZRD, )
DOFERTHL (B AR T & 8%
F=ANE SRR H - THEL, Y
% T O PFTE )

locations of the domiciles of
its representatives in Japan
(limited to those whose
domicile is in Japan) (or, for
a foreign company that has
established a business office
in Japan, the locality of
such business office).

FHH T O FTAE Hh
locality of the office

FILE USRS
H, HILE =+
B K OFEILE —
RIAY ¥ R
Article 934,
paragraph (2),
Article 935,
paragraph (2) and
Article 936,
paragraph (2)

HEPT

business office

HHET

office

2 EHEAETEFOBRE BV UNEMASEORTLIC OV TER L =+
FHWHOHEZEMT 2GBTS RBEIZE W THERT 2 FIEHILE IR

DIUE R D BAiTHY

s
L

BZIE, MOKRO LB LT 2D,

=%
_IE

(2) When the provisions of Article 933, paragraph (4) of the Companies Act are

applied mutatis mutandis pursuant to Article 215 of the Act to the registration

of a foreign mutual company, the technical replacement of terms in connection

with the provisions of Article 915, paragraph (1) of that Act as applied mutatis

mutandis pursuant to Article 933, paragraph (4) of that Act is as set forth in

the following table:

&

Provisions of the
Companies Act
whose terms are to
be replaced

AR A D RAIEDI

LR Z B D T

Original terms

MARRZ DT
Replacement terms
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Article 915, FAT=RE BT 2FEH | K 5cBiF2HEHE

paragraph (1) the matters listed in the the matters set forth in
items of Article 911, the items of Article 64,
paragraph (3) or in the paragraph (2) of the
items of the preceding Insurance Business Act
three Articles

OEFE A ST BT 28GRI DWW THER T 2 8 LB OBIE D #iE 2)

(Deemed Replacement of Terms in the Provisions of the Commercial
Registration Act That Are Applied Mutatis Mutandis to the Registration of a
Foreign Mutual Company)

FotFo= EHE _HPAFOHREICBW THNEMAESHIZET 2 BRSOV THE
BHEllEORELER T 25880V, FiE (B—FKo0=, HF+_FF-HFE =,
FH RO TBETE, BB B4R, BURUSRE HE S F
B HNE, BEH S HEE —HE SR OFE _HENIEEHE =+5RE—H2 bk
<o ) OBER IfEm] LHLH01% ) & TRIE] &0, KO MEF¥ERT &
LD TEARIZBITZ2FELD)IEH) &0 MUEH) LHH01L TERICEITHRE
F] EHMHBREZ DTN RORO EAIZHGT 2 FEOBLUE TR ZE O T 5 58]
X, ZNENREBO THWICE T 2 FAICHARZ DD ET D,

Article 30-3 (1) When the provisions of the Commercial Registration Act are
applied mutatis mutandis pursuant to Article 216 of the Act to the registration
of a foreign mutual company, the terms "trade name," "head office," "business
office" and "representative" in that Act (excluding Article 1-3, Article 12,
paragraph (1), item (i), Article 12-2, paragraph (5), Article 27, Article 33,
paragraph (1), Article 44, paragraph (2), item (ii), Article 128, Article 129,
paragraph (1) item (i) and paragraph (3) and Article 130, paragraph (1)) are

nmn nmn

deemed to be replaced with "name," "principal branch in Japan," "principal
branch in Japan" and "representative in Japan," respectively, and each term or
phrase listed in the middle column of the table below that appears in the
provisions of that Act listed in the left hand column of that table is deemed to
be replaced with the corresponding term or phrase listed in the right hand

column of that table.

MAERDEERL | AR DILDTA] BAREZ DT
EOHLE Original terms Replacement terms
Provisions of the

Commercial

Registration Act
whose terms are to
be replaced
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FB—RD=
Article 1-3

(E

business office

HARIZBIT 57 D05
(PRBEEE N HERE
—HFHUSICHET D BAR
BT D ERZDIEEZ W
2, UTREILC, )
principal branch in Japan
(meaning a principal
branch in Japan as
prescribed in Article 187,
paragraph (1), item (iv) of
the Insurance Business
Act; the same applies
hereinafter)

B ko EHIE
Article 12-2,
paragraph (5)

R (SichHo TR,
Ak)
business office (in the case

of a company, its head
office)

AARICRT D125 )5

principal branch in Japan

DI R W S
Article 27

PE R DOBFRIT

RO FLIE

A trade name A name
[ERER LR

that trade name that name
P & PS5 X L4 R &

a trade name

a trade name or name

R (B HHO T,
AIE, U FZDOFKIZBNT
ML, )

business office (in the case
of a company, its head
office; hereinafter the

same applies in this
Article)

ARICRT D125 )5

principal branch in Japan

FEE DOEEIC
the trade name

P A4 PR D X FLAC

the trade name or name

AT D
such party's business
office

EHER (StHCH o T,
KIE) XXX 5 EBEFTO
business office (in the case
of a company, its head
office) or principal office

[ it S R 1|
Article 33,
paragraph (1)

[k

trade name

2R

name
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=R (St H o T,
AR, UFZOFRIZEBNT
M, )

business office (or a head
office, in case of a
company; hereinafter the

same applies in this
Article)

AARICR T D725 )5

principal branch in Japan

o
Article 44,
paragraph (2), item

(i1)

BT BARIZBIT A EED)EEH%
business office principal branch in Japan
B ERT D HARIZEIT D ELD)IEHO
business office principal branch in Japan
FVU-DUSRSE IHE | EEAT HARENICE T 5 HEIT

business office

office in Japan

2 EETHPARFOBEICEBW TANEM AT T 28I OV TR ERTIEE +
HEOHEZERTHLEICBIT DRGICEWTHER T 5 RNEDOHLEITFR 2 Hilr e
BRzIiL, WOFOLRBY LT5,
(2) When the provisions of Article 15 the Commercial Registration Act are

applied mutatis mutandis pursuant to Article 216 of the Act to the registration

of a foreign mutual company, the technical replacement of terms in connection

with the provisions of that Act, as applied mutatis mutandis pursuant to that

Article, is as set forth in the following table:

AR Z D RE¥ERT
EDOBLE
Provisions of the
Commercial
Registration Act
whose terms are to
be replaced

AT A B DA

Original terms

MR R D )
Replacement terms

KOE+ =5
Article 24, items
(xii) and (xiii)

trade name

HoTUSRE S | EEA HAICI T D FE7 2 5
Article 24, item (i) | business office principal branch in Japan
o NERES S | b A

name

Bt —&E—H
Article 51,
paragraph (1)

ZNAA
head office

AARIZRT 2 72 D)

principal branch in Japan

HERREAAFENEFAEIC L VIEIMOEROBEIC L 285 2T 556125
WTHER 2 2B OHE DR )
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(Deemed Replacement of Terms in the Provisions of the Companies Act That
Are Applied Mutatis Mutandis to a Foreign Mutual Company Giving Public
Notice Pursuant to the Provisions of the Insurance Business Act or Other
Laws by Means of Electronic Public Notice)

Fot&kol EFE_EHTFEREZHOBREIIBW UERRSEEREFAEICLY
ESNIMMDEREDOHEIC L DA EZ T 258 I W TaMEFE LA N RRFE =HD
BEZEMT 255287 2 Ui HE IR D EINZE 21X, ROEXD LB &5,

Article 30-4 When the provisions of Article 946, paragraph (3) of the Companies
Act are applied mutatis mutandis pursuant to Article 217, paragraph (3) of the
Act to the case in which a foreign mutual company, etc. gives a public notice
pursuant to the provisions of the Insurance Business Act or any other laws by
means of electronic public notice, the technical replacement of terms in

connection with the relevant provisions is as set forth in the following table:

MHPERDREORE | BiAE 2 b5 F4] BLHAR X D T
Provisions of the Original terms Replacement terms
Companies Act whose
terms are to be replaced

BILE M- N55H =1 ke RS X344 Bk
Article 946, paragraph trade name trade name or name
(3)

(P FFRrETE N DT D%A)
(Amount to Be Deposited by a Licensed Specified Corporation)
Fot—5% BEFE_EH T 5EHICHET O N TED L., ZEMET D,
Article 31 The amount specified by Cabinet Order as prescribed in Article 223,
paragraph (1) of the Act is two hundred million yen.

(HEFER DI UL — IR D 2 K ORE)
(Content of a Contract In Lieu of All or Part of Deposit)

=t 4 MEFRREBEANT. BB E S ERE oK M T 25 E 12, B
ITZDOMABEN T TED D EMEEALHETF T & L, TONEZRIZET 22 EE
THHLO L LRTIERB 20,

Article 32 When a licensed specified corporation concludes a contract referred to
in Article 223, paragraph (3) of the Act, the corporation must have a bank or
other financial institution specified by Cabinet Office Order as the other party
of the contract, and the term and conditions of the contract must satisfy the
following requirements:

— EHECAH T ERENEOBEIC L 2NEREREOMT LT & &%, 4
RFFRFEE AN DT DI B M T IR D BEOMFEE N B R MFLEIND D TH D
&,

(i) that, when an order by the Prime Minister pursuant to the provisions of
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Article 223, paragraph (4) of the Act has been issued, deposit in the amount
specified by the order is to be deposited without delay on behalf of the
licensed specified corporation;

= U oMbl o THERRENTH D Z L,

(ii) that the contract is effective for a period of one year or longer; and

= BMTREORREZTIGEEZRE . BNEMERL, UIRNONEZZEH T
HIENTERWVWEDTHDHZ L,

(iii) that the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless approved by the Commissioner of the

Financial Services Agency.

(HERI oD F24T D Ffii)

(Procedures for the Enforcement of Rights)

ot EHECE T EREANEONN UTZOoRPOHE=FTHEETIZBNT
BHIZ TR Lo, ) AT LI, @RTREICK L, £ OHENOEITOHINLT
ETHIENTED,

Article 33 (1) A person who holds the rights referred to in Article 223, paragraph
(6) of the Act (hereinafter simply referred to as the "rights" in this Article
through Article 35) may file a petition for the enforcement of the rights with
the Commissioner of the Financial Services Agency.

2 @WRTREIX. AIEHOBNTHEHSTHEEITBWT, YEBNTCE2HENH 5 58
HHEXIT, EE EH =R E, B, BUESUIEILHEOBIEIC KV e
SINTHFERICHOEMHENZ AT LI L, N+HHZ T HRW—EDHMNICHER] D
HHZTREZELADCZOHMNICHEZ Ly e ST Y FRNAORFRINLHRE
ZEERARL, O, EOFEAPAOHNTE L (REXOEMNEIZBWT TH
N EWS ) RONEEEERITR D AR EE N (AR TR EEANER —H
“HERECHOBM B L TV AHAICBW T, YRENOHTF 25T, &
WIH K O BB W TR B, ) il La T hidze b 7an,

(2) When a petition referred to in the preceding paragraph has been filed and the
Commissioner of the Financial Services Agency finds the petition to have
reasonable grounds, the Commissioner must give a public notice notifying
persons who have a right to the deposits deposited pursuant to the provisions
of Article 223, paragraph (1), (2), (4) or (9) of the Act that they must declare
their rights within a fixed period of time not shorter than 60 days and that
they will be excluded from the distribution process if they fail to declare their
rights within that period, and also notify the person who filed the petition
referred to in the preceding paragraph (referred to as the "petitioner" in the
following paragraph and paragraph (4)) and the licensed specified corporation
for which the deposit was made (f the licensed specified corporation has
concluded a contract under Article 223, paragraph (3) of the Act, including the
counterparty to that contract; the same applies in paragraphs (4) and (5)) to
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that effect.

3 HIHEOHEIZLDARNHS72%I1T, FNLADRZORNYETEZRY TIF2HGEICBY
Th., HEROETOFROETIX, HiF b,

(3) Once the public notice under the preceding paragraph has been given, and the
petitioner withdraws a petition, this does not prevent the procedures for the
enforcement of the rights from proceeding.

4 @RUTRER. BHEOMMARE L%, Bl < RIOREZ Lg i
LRV, ZOHEIZEBWNT, @MTREILZ. &0 COMAKROEFREZLARL, 220,
UHATFREENCEM LT, BN, Y HIENITHER OB H 2 L72# RO
FFRFEIE NI L MR DR L OV DRHEFNC K o THLR S 2 BHED RISV THE
MR L, RKOBERZBRARNDES A 52 2R 5720,

(4) The Commissioner of the Financial Services Agency must assess the rights
without delay after the period referred to in paragraph (2) has elapsed. In this
case, the Commissioner of the Financial Services Agency must give public
notice of the date and place in advance, and notify the licensed specified
corporation of the information, and provide the petitioner, the person who has
declared their rights within the designated period, and the licensed specified
corporation with an opportunity to present evidence and state their opinions as
to the existence of the rights and the amount of the claims secured by the
rights.

5 ARUTEEIX. MEOREICLIFAEBEOMPICESE, B2 EYREERL.
INEARL, O, BEEATFEENIBER LRITULR 50,

(5) The Commissioner of the Financial Services Agency must, without delay,
prepare a distribution list based on the results of the assessment pursuant to
the provisions of the preceding paragraph, give public notice of the list, and
notify the licensed specified corporation thereof.

6 BHIT, ATEOBEICLLIARZ LIEENOEFHEZRE L2, iU RICHEVE
T obDET 5,

(6) The distribution must be implemented in accordance with the distribution list
under the preceding paragraph after 110 days have elapsed since the day that

the public notice was given under the preceding paragraph.

(LFEEDORUR L)
(Return of Deposits)

Bl EE_EH =S HICHET A IEEe 2 FE L 72 (RIEIZB W T
MEFEE) Lo, ) IE FAEE+—EHESZOWTNIIHEY T 258121, @RlT
REICH L, REOBREICLH2MFESEORREL (U TFZORICENT MEFESD IR
LI &V, ) OHNTETDHIENTED, 72121, AIRDOHENOETOFHN &
LBINTWDEIZ, ZDRY TR,

Article 34 (1) A person who has deposited deposits specified in the provisions of
Article 223, paragraph (11) of the Act (hereinafter referred to as the "depositor"
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in the following paragraph) may, if any of the items of paragraph (11) of that
Article applies, file a petition for the return of the deposit under that
paragraph (hereinafter referred to as the "return of the deposit" in this Article)
with the Commissioner of the Financial Services Agency; provided, however,
that this does not apply during the period when the procedures for enforcement
of the rights under the preceding Article are still pending.

2 HIEHOWNTRH>THEICB W THEHN T LIHEEE OIS %1
ROMDOHLFEE NN D & E 1, B OFEE T OV THIFES DO IUR L O B TH
HoTeb D& IR,

(2) When a petition under the preceding paragraph has been filed, if, in addition
to the depositor who has filed the petition, there is any other depositor in
connection to the deposit, the petition for the return of the deposit is deemed to
have been filed by the relevant other depositor as well.

3 EREUTEEIX. E—HORN TR LA I, Bt SIc R E2 6T 5
FlzxtL, SAZ T RW—EOHMMNICHERN ORI AT ~& Z L KZEDHIRNIZ
HHZ L2 E TR FRNDRFR SN REZ 2R L, 22D, YEiEtel
BROBFREENTH o IE (ZOEDNEFR A+ =RE _HORK DR 2 LT
WLEEITBW TR, YEOOMFT 2 &, ) ([ LT TR 5720,

(3) When a petition under paragraph (1) has been filed, the Commissioner of the
Financial Services Agency must issue a public notice notifying persons who
have a right to the deposit that they must declare their rights within a fixed
period of time not shorter than 60 days and that they will be excluded from the
distribution process if they fail to declare their rights within that period, and
also notify the person that was formerly the licensed specified corporation for
which the deposit was made (if that person has concluded a contract under
Article 223, paragraph (3) of the Act, including the other party to the contract).

4 @RUTRER. RPEOBIFEAICHR OB R0 72 alid, FEeolR L &
EKRTHLDET 5,

(4) When no rights have been declared within the period of time specified in the
preceding paragraph, the Commissioner of the Financial Services Agency is to
approve the return of the deposit.

5 HIRFBHENGHEANEE TOHEIL, H_HOMMNITHER DR R & > 725518
OWTHEMT L, ZOHBEICRNT, BISREMETD BB 2H) LHH01E TIREFH =
H L. THBSGFFRPEENC@A LT, BNl L HD 01T TYMEFESITR D R
FFRFEIENTH o728 (ZOFENER ZEH _F =RE _HORK Ok 2 L T\ oY,
BBV TIE, HFEEOOMFELT2ETe, DT ZOHEECREIZENT [EEaREMR
F] WO, ) AL TY) &, THBEATFREEANIRHL] LH 0T NYiLiLEt
GRREICR L) &, FSREHEET YEATFREEN] LHDDIT MY LFEe
BRE] EWMAKFALLDET D,

(5) The provisions of paragraphs (4) through (6) of the preceding Article apply
mutatis mutandis to the case in which rights have been declared within the
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period of time referred to in paragraph (3). In such a case, the term "paragraph
(2)" in paragraph (4) of the preceding Article is deemed to be replaced with
"paragraph (3) of the following Article"; the phrase "notify the licensed
specified corporation of the information, and provide the petitioner" in that
paragraph is deemed to be replaced with "notify the party that was formerly
the licensed specified corporation for which the deposit was made (if that party
has concluded a contract under Article 190, paragraph (3) of the Act, including
the counterparty to that contract; hereinafter referred to as the "parties
relevant to the deposit" in paragraph (3) and the following paragraph), and
provide"; the term "and the licensed specified corporation" in that paragraph is
deemed to be replaced with "and the parties relevant to the deposit"; and the
term "the licensed specified corporation" in paragraph (5) of that Article is
deemed to be replaced with "the parties relevant to the deposit".

6 wRTREIZ. B HOYBNITHER OB A D - 256 121%, BBV THER
T HRIGRFENENOEARNEHE TCOREICLD Flicxk & o T RICHFEEDREANR D D &
ZUTERY . YEFRBEIZHOWTOMEEORRE LZKRTH LD LT 5,

(6) When rights have been declared within the period under paragraph (3), the
Commissioner of the Financial Services Agency is to approve the return of the
deposit, only to the extent of the amount remaining after completion of the
procedures pursuant to the provisions of paragraphs (4) through (6) of the
preceding Article as applied mutatis mutandis pursuant to the preceding
paragraph.

(HLFERIT D 2 A M RESR O Hidh)
(Realization of Securities in Lieu of Deposits)

oS @RUTREIE. EE_E =R HEOBREIC L0 ARERS LS
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Article 35 When securities have been deposited pursuant to the provisions of
Article 223, paragraph (10) of the Act, when it is necessary for the enforcement
of the rights, the Commissioner of the Financial Services Agency may realize
the securities. In this case, the expenses incurred in relation to the realization

of those securities are deducted from the proceeds of the realization.

(FRFFREETE N DB 224 B IR D D157 o H BAFR)
(Application of Other Laws and Regulations to the Underwriting Members of a
Licensed Specified Corporation)
BN ERE ENFRE ZHICHET DS TED DIETIL, EHEWIS|EE
(M EFEESE AR | R OBEFOREICET 2 (I =+K4E
EREEN LS | R OEEHEMERZOICET 2ER (B = EEEEE
-+N5) | JLSRIC K DINAS OB IR B4 2 vEE CERHIVEBERE -+ 275 |
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Article 36 The laws and regulations specified by Cabinet Order as prescribed in
Article 240, paragraph (2) of the Act, are the Building Lots and Buildings
Transactions Business Act (Act No. 176 of 1952), the Act on Compensation for
Nuclear Damage (Act No. 147 of 1961), the Act on Contract for Indemnification
of Nuclear Damage Compensation (Act No. 148 of 1961), the Act on Prevention
of Transfer of Criminal Proceeds (Act No. 22 of 2007), the Act on Compensation
for Damage to Works of Art in Exhibitions (Act No. 17 of 2011), the Act on
Launching of Spacecraft and Control of Spacecraft (Act No. 76 of 2016), the
Enforcement Order of the Commodity Derivatives Transaction Act (Cabinet
Order No. 280 of 1950), the Enforcement Order of the Trade and Investment
Insurance Act (Cabinet Order No. 141 of 1953), Enforcement Order of the
Financial Instruments and Exchange Act (Cabinet Order No. 321 of 1965), the
Enforcement Order of the Act on Liability for Oil Pollution Damage (Cabinet
Order No. 11 of 1976), the Enforcement Order of the Act on Limitation of
Shipowner Liability (Cabinet Order No. 248 of 1976), the Enforcement Order of
the Act on the Regulation of Membership Contracts Concerning Golf Courses
and Related Facilities (Cabinet Order No. 19 of 1993), the Enforcement Order
of the Act on Engagement in Trust Business by Financial Institutions (Cabinet
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Order No. 31 of 1993) and the Enforcement Order of the Trust Business Act
(Cabinet Order No. 427 of 2004); an underwriting member of a licensed
specified corporation is deemed to be a foreign insurance company, etc. for the
purpose of application of the following provisions: the provisions of Article 41,
paragraph (1) of the Building Lots and Buildings Transaction Business Act
(limited to the part involving item (ii)), Article 2, paragraph (2), item (xvii) of
the Act on Prevention of Transfer of Criminal Proceeds, Article 23, item (vi),
Article 28, item (ix) and Article 51, item (x) of the Enforcement Order of the
Commodity Derivatives Transaction Act, Article 15-13 of the Enforcement
Order of the Financial Instruments and Exchange Act, the Enforcement Order
of the Act on Limitation of Shipowner Liability (limited to the part involving
item (vii)), Article 2 of the Enforcement Order of the Act on the Regulation of
Membership Contracts Concerning Golf Courses and Related Facilities, Article
5 of the Enforcement Order of the Act on Engagement in Trust Business by
Financial Institutions, and Article 10 of the Enforcement Order of the Trust
Business Act; and the underwriting member of an entity that has obtained a
specified non-life insurance business license is deemed to be a foreign non-life
Insurance company, etc. for the purpose of application of the following
provisions: the provisions of Article 8 of the Act on Compensation for Nuclear
Damage, Article 19, paragraph (1) of the Act on Contract for Indemnification of
Nuclear Damage, Article 13 of the Act on Compensation for Damage to Works
of Art in Exhibitions, Article 2, item (ix) of the Act on Launching of Spacecraft
and Control of Spacecraft, Article 18 of the Enforcement Order of the Trade
and Investment Insurance Act, and Article 3, paragraph (1) (limited to the part
involving item (iii)), paragraph (2) (limited to the part of item (i) involving
Article 3, paragraph (1), item (iii) of that Article) and paragraph (3) (limited to
the part of item (i) involving paragraph (1), item (iii) of that Article) of the
Enforcement Order of the Act on Liability for Oil Pollution Damage.

(25 Bt AR D i )

(Scope of Insurance Contracts Not Subject to Changes)

BN EDO T EEHNAEO ENEICHE T SEm TED 2 RRZENIT, KIC

BTFobDET 5,

Article 36-2 The insurance contracts specified by Cabinet Order as prescribed in

Article 240-2, paragraph (4) of the Act, are as follows:

— ERFMOLEROEREL LR LA (RFIZBNT TEER] Lo, ) T80Tl
(CPRBREF AR A LT 2 IRREK) CHREIRBRFBUT AR 2 PRERE D SHAT & 0 THIK
THZLLERDBDIZRD, )

(1) an insurance contract under which an insured event has already occurred as
of the base date for making changes to the terms and conditions of the
contract (referred to as the "base date" in the following item), (limited to a
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contract that expires upon the payment of the insurance proceeds in
connection with the insured event); and

= EMER B W TBRICRBRIIM KT LTV A ERERRE (GEYE B IZ3 W TERER I
D R TR O ORRZKI O T OFRHNEEL TNDHDEE I, HiFICH
Fo5b0%ER<, )

(i1) an insurance contract whose insurance period has already expired as of the
base date (including an insurance contract that has been canceled before
maturity or one under which any other grounds for the termination of the
contract have occurred as of the base date, and excluding an insurance

contract set forth in the preceding item).

(IO LT ORREE)
(Limitation on Changes to Contract Terms and Conditions)

FotAREO= EHHUFFONE “HICHET 2EA TEDLHRIT, F=—t
Y hET D,

Article 36-3 The rate specified by Cabinet Order as prescribed in Article 240-4,
paragraph (2) of the Act, is three percent per annum.

(FHAE KT RORBRB D TR 2 5ER T 5 T & 3 TE DR OHiPH)

(Scope of the Right to Claim Covered Insurance Proceeds)

B+ RNEON EFE CEHNFIEE —SICHET 2BE TED D HEMIX, RIZHEIT 5

MR &3 2%,

Article 36-4 The rights specified by Cabinet Order as prescribed in Article 245,
item (i) of the Act, are as follows:

— PRGBS R

(i) insurance claims;

Z BEEZTCAMT DL EZFERT MR (RTFICBIT2 b0k, )

(i1) the right to claim compensation of damage (excluding the claims set forth
in the preceding item);

= IR R A A RE KT D MR

(iii) the right to claim refunds on maturity;

M ZEIFERL G ITAR D B & T Bk U Tl S T2 RIn & 2 ib K3 2 48] (Al
=T b0 L RRFICERT LGRS, )

(iv) the right to claim policyholders' dividends or surplus distributed to
members (limited to cases in which the claim for payment is filed
simultaneously with the claims set forth in the preceding three items); and

o ORPEEHIE (PRBREEKICED TR D 5 & SRR MR S, X
N RSTZRFICBWT, £EKBE L TWARWHIRZ WY, FE=+L5EOMNDKRE
LB TREC, ) (SIS DREEORE L 25K 48] (5F— 5 X35% =
TIZHIT Db O LFEFICEERT 25 8I2RS, )

(v) the right to claim a refund of insurance premiums corresponding to the
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unexpired period (meaning the period of time left in the insurance period
under the insurance contract that has not yet elapsed as of the time of
cancellation of the contract or as of the time when the contract ceases to be
effective; the same applies in Article 37-4-6, item (v); and limited to the case
in which the claim is filed simultaneously with the claims set forth in item (i)

or (ii)).

(P BR 56 SR HESE O HiH)
(Scope of Insurance Claims)

Ttttk EFE AL TREE HICBWTHAR A THEAT 2 EHE AN +LG0tE
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Article 37 The rights specified by Cabinet Order, as prescribed in Article 88,
paragraph (6) or Article 165-24, paragraph (6) of the Act as applied mutatis
mutandis pursuant to Article 70, paragraph (6) and Article 165-17, paragraph
(4) (including as applied mutatis mutandis pursuant to Article 165-20 of the
Act), as further applied mutatis mutandis to Article 165-7, paragraph (4) of the
Act as applied pursuant to Article 255, paragraph (2) of the Act following the
deemed replacement of terms (including as applied mutatis mutandis pursuant
to Article 165-12 of the Act), are the rights set forth in the items of Article 3.

(EH BHANTIEED ZH—HICHET 2 BN TED HIRRE )

(Insurance Companies Specified by Cabinet Order as Prescribed in Article 265-
2, Paragraph (1) of the Insurance Business Act)

FHoPERO T EECEANATLRO CHE CHEICHET 2BE TED D RREAEIE, K

T obo T 5,

Article 37-2 The insurance companies specified by Cabinet Order as prescribed
in Article 265-2, paragraph (1) of the Act, are as follows:

—  HRBRERINAR D EB O AT O Rt (SMECRBR S 55 N O R R EE AN &
G, UFZORICBWTHLE, )

(1) an insurance company (including a foreign insurance company and a
licensed specified corporation; hereinafter the same applies in this Article)
engaged solely in business related to reinsurance contracts;

= RBREFESHEDRE TERR SRR TH ZFRICHET 2 EEE 2T
HETDHHDODEZTITHRDER D EAT 5 RS

(i1) an insurance company engaged solely in business related to underwriting
insurance contracts in which the amounts of insurance proceeds are
denominated in foreign currencies and the other parties to the contracts are
non-residents prescribed in Article 20; and
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(iii) an insurance company (excluding an insurance company that falls under
item (i)) engaged solely in business related to insurance contracts for the
expenses and liability of the owners, lessees, or charterers of vessels and any
other persons engaged in the navigation of vessels, incurred in relation to the
navigation of a vessel (including reinsurance contracts related to the
insurance contracts; referred to as "shipowners' liability insurance contracts"
in item (iii) of the following Article).

(EH AN TLEO =5 _HIIHET 2B TED HH)

(Persons Specified by Cabinet Order as Prescribed in Article 265-3, Paragraph
(2) of the Insurance Business Act)

Fott&ko= EFEF_ABANTLEO=F _HICHET OENT TED L HIL, RIZHIT

LHEET D,

Article 37-3 The persons specified by Cabinet Order as prescribed in Article 265-

3, paragraph (2) of the Act, are the following persons:

— BRBRENICRDEBEOLZTBI L T0F

(1) a person who seeks to engage solely in business related to reinsurance
contracts;

= RBREFESHEDRE TRR SRR TE HRICHET 2 EEEE 2T
HETDHEODEIZTIARLDEBOH%ZITE I LT 0%

(ii) a person who seeks to engage solely in business related to underwriting
insurance contracts in which the amounts of insurance proceeds are
denominated in foreign currencies and the other parties to the contracts are
non-residents prescribed in Article 20; and

= MEFEERRENIRLIEZBOLZITR I L T5F (B4 T 528 2k
<o)

(iii) a person who seeks to engage solely in business related to shipowners'
liability insurance contracts (excluding a person who falls under item (i)).

(PR TR R 2~ & D A& DR E%H)
(Maximum Amount of Loans Granted by an Insurance Company or a Financial
Institution)
otttk EHE_EANTFLEON+ ZICHET 2BR CTED 2 88IL, AmikiR
T E R QL _E AN+ REO =1+LH —HICHE T 2 A m R0 & IR gk
a9, LTHELC, ) ICho I T ANEEMN., EFREZOE RERME (EFH
BATRIEO =+EH _HICHET 2 FERREOE REEEZ VNS, IFFRLC, )
o TEhEREHE T2,
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Article 37-4 The amount specified by Cabinet Order as prescribed in Article 265-
42 of the Act, is as follows: 460 billion yen for a Life Insurance Policyholders
Protection Corporation (meaning a Life Insurance Policyholders Protection
Corporation as defined in Article 265-37, paragraph (1) of the Act; the same
applies hereinafter); or 50 billion yen for a Non-Life Insurance Policyholders
Protection Corporation (meaning a Non-Life Insurance Policyholders Protection
Corporation as defined in Article 265-37, paragraph (2) of the Act; the same
applies hereinafter).

(B 7 AR AR PR PR 2 A2 U 72 B 2k D 4 4H)

(Amount of Losses Incurred by the Successor Insurance Company under the
Agreement)

Bt EEONO . EHE A ETFROZONCHET IS TEDD &2 ALY E
BUeBIL, mERKKRRSE (BEE G E+RO=Z0ORE-HE—FIIHET D
W EKM IR AV S, BITRIC, ) OBFEEEOE —SI12HT 2 5 UTH
FIHT DO NT DR NEFHE T D,

Article 37-4-2 The amount calculated in accordance with the provisions of
Cabinet Order as prescribed in Article 270-3-9 of the Act, is the amount set
forth in item (i) or (ii), calculated for each business year of the successor
insurance company under the agreement (meaning the successor insurance
company under the agreement prescribed in Article 270-3-6, paragraph (1),
item (i); the same applies hereinafter), whichever is less:

— EE_HEHRO =0 EDOHEIC LY BIEAMKRRS OB PEDHEY 2 MThi
TG EIC BT 5 YA PEICAR D REIERICAH Y T 2 &%

(i) the amount equivalent to the loss resulting from the transfer of the assets
where the assets of the successor insurance company under the agreement
has been purchased pursuant to the provisions of Article 270-3-7 of the Act;
and

— BEEFELEOBRKL LTHEFS - MBE T TEDD & ZAICK VR LM

(i1) the amount calculated in accordance with the provisions of Cabinet Office
Order and Ministry of Finance Order as the loss resulting from the
settlement of profits and losses.

(PRIRIH) DB 5 T IR DIEFER RS AL D & OIMAFERE~ DR EEF O BHERIZ DT
MM DIEORLE DR Z)

(Deemed Replacement of Terms in the Provisions of the Insurance Business Act
That Are Applied Mutatis Mutandis to the Transfer of Insurance Contracts
from a Bankrupt Insurance Company to an Affiliated Corporation)

FHotERoMD = EFE _HETFROMEILHEDHIE IRV TRIRZK O 515 T 12 4%
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Article 37-4-3 When the provisions of Article 136-2, paragraph (1) of the Act are
applied mutatis mutandis pursuant to Article 270-4, paragraph (9) of the Act to
transfer of insurance contracts from a bankrupt insurance company to an
affiliated Corporation in relation to the underwriting of insurance contracts,
the technical replacement of terms in connection with the relevant provisions
is as set forth in the following table:

AR DIEDOHLE AR Z B DT FEARR 2D FA)
Provisions of the Original terms Replacement terms
Insurance Business Act
whose terms are to be

replaced

FEH=TAREOFHE—H | HE =T EERE B oEttRoNENE
Article 137-2, paragraph | Article 135, paragraph Article 270-4, paragraph
(1) (1) (8)

(PRBREE B E 2 A U780 4 %8)
(Amount of Losses in Special Insurance Accounts)
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DDOFIHMET L85 LT D,

Article 37-4-4 The amount calculated in accordance with the provisions of
Cabinet Order as prescribed in Article 270-5, paragraph (4) of the Act, is the
amount equivalent to the losses in the special insurance account (meaning a
special insurance account prescribed in Article 265-40 of the Act; the same
applies hereinafter) resulting from the calculation of profits and losses, as
specified by Cabinet Office Order and Ministry of Finance Order.

(PR BREK PR SRR ZE 21T © 5B O OIES O T BELR)
(Application of Other Laws and Regulations to Cases When a Policyholders
Protection Corporation Carries Out Insurance Business)
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Article 37-4-5 The laws and regulations specified by Cabinet Order as prescribed
in Article 270-6, paragraph (3) of the Act, are as follows: the Temporary
Interest Rate Adjustment Act (Act No. 181 of 1947), the Fire Service Act (Act
No. 186 of 1948), the Act on Non-Life Insurance Rating Organization of Japan
(Act No. 193 of 1948), the Inheritance Tax Act (Act No. 73 of 1950), the Ship
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Owners' Mutual Insurance Union Act (Act No. 177 of 1950), the Local Tax Act
(Act No. 226 of 1950), the Certified Public Tax Accountant Act (Act No. 237 of
1951), the Act on Compensation of Damages Related to Fishing Vessels (Act No.
28 of 1952), the Act Regulating the Receipt of Contributions, Receipt of
Deposits, and Interest Rates (Act No. 195 of 1954), the Housing Loan
Insurance Act (Act No. 63 of 1955), the Act on Securing Compensation for
Automobile Accidents (Act No. 97 of 1955), the Act on Reserve Requirement
System (Act No. 135 of 1957), the National Pension Act (Act No. 141 of 1959),
the Act on Compensation for Nuclear Damage, the Income Tax Act (Act No. 33
of 1965), the Act on Earthquake Insurance (Act No. 73 of 1966), the Stamp Tax
Act (Act No. 23 of 1967), the Workers' Property Accumulation Promotion Act
(Act No. 92 of 1971), the Act on Liability for Oil Pollution Damage (Act No. 95
of 1975), the Defined-Benefit Corporate Pension Act (Act No. 50 of 2001), the
Act on Prevention of Transfer of Criminal Proceeds, the Act on Launching of
Spacecraft and Control of Spacecraft, Cabinet Order on Budgets, the
Settlement of Accounts, and Accounting (Imperial Order No. 165 of 1947), the
Enforcement Order of the Inheritance Tax Act (Cabinet Order No. 71, 1950),
the Enforcement Order for Small and Medium-sized Enterprise Credit
Insurance Act (Cabinet Order No. 350 of 1950), the Enforcement Order of the
Act on Compensation of Damages Related to Fishing Vessels (Cabinet Order No.
68 of 1952), the Enforcement Order of the Certified Public Accountants Act
(Cabinet Order No. 343 of 1952), the Enforcement Order of the Trade and
Investment Insurance Act, the Enforcement Order of the Customs Act (Cabinet
Order No. 150 of 1954), the Enforcement Order of the Act on Securing
Compensation for Automobile Accidents (Cabinet Order No. 286 of 1955),
Cabinet Order Providing for the Amount of Charge Related to Automobile
Accident Protection Program (Cabinet Order No. 316 of 1955), the Enforcement
Order of the Installment Sales Act (Cabinet Order No. 341 of 1961), the
Enforcement Order of the Income Tax Act (Cabinet Order No. 96 of 1965), the
Enforcement Order of the Corporation Tax Act (Cabinet Order No. 97 of 1965),
the Enforcement Order of the Financial Instruments and Exchange Act, the
Enforcement Order of the Act on Earthquake Insurance (Cabinet Order No.
164 of 1966), the Enforcement Order of the Stamp Tax Act (Cabinet Order No.
108 or 1967), the Enforcement Order of the Act on Temporary Measures
Concerning Interest Subsidy Related to Loan for Building Vessels for Overseas
Services (Cabinet Order No. 195 of 1969), the Enforcement Order of the Act on
Liability for Oil Pollution Damage, the Enforcement Order of the Act on
Limitation of Shipowner Liability, Cabinet Order for the Property
Accumulation Project for National Public Officers Implemented by National
Public Officers Mutual Aid Association and Federation of National Public
Officers Mutual Aid Association (Cabinet Order No. 199 of 1977), Cabinet
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Order for the Property Accumulation Project for Local Public Officers
Implemented by Local Public Officers Mutual Aid Association (Cabinet Order
No. 25 of 1978), the Enforcement Order of the Act on the Regulation of
Membership Contracts Concerning Golf Courses and Related Facilities, the
Enforcement Order of the Act on Engagement in Trust Business Activities by
Financial Institutions, Order for Enforcement of the Act on Provision of
Financial Services (Cabinet Order No. 484 of November 17, 2000), the
Enforcement Order of the Trust Business Act, the Enforcement Order of the
Payment Services Act (Cabinet Order No. 19 of 2010), and the Enforcement
Order of the Japan Bank for International Cooperation Act (Cabinet Order No.
221 of 2011); the policyholders protection corporation is deemed as an
insurance company for the purpose of application of the following provisions:
the provisions of Article 1, paragraph (1) of the Temporary Interest Rate
Adjustment Act, Article 33 of the Fire Service Act, Article 59, paragraph (1),
items (i) and (i1) of the Inheritance Tax Act, Article 5, paragraph (1), item @),
(c) of the Certified Public Tax Accountant Act, Article 112, paragraph (7) of the
Act on Compensation of Damages Related to Fishing Vessels, Article 3 of the
Act on Regulating the Receipt of Contributions, Receipt of Deposits, and
Interest Rates, Article 2, item (iii) of the Housing Loan Insurance Act, Article
174, item (viii) of the Income Tax Act, Article 14, paragraph (2), Article 42,
paragraph (2) and Article 50, paragraph (2) of the Act on Liability for Oil
Pollution Damage, Article 2, paragraph (2), item (xvii) of the Act on Prevention
of Transfer of Criminal Proceeds, Article 77, item (i) and Article 100-3, items
(1) and (i1) of Cabinet Order on Budgets, the Settlement of Accounts, and
Accounting, Article 1-3, item (x) of the Enforcement Order of the Small and
Medium-sized Enterprise Credit Insurance Act, Article 24 of the Enforcement
Order of the Act on Compensation of Damages Related to Fishing Vessels,
Article 2, paragraph (1), item (ii) of the Enforcement Order of the Certified
Public Accountants Act, Article 62-7, paragraph (1) and Article 62-21,
paragraph (1) of the Enforcement Order of the Customs Act, the Enforcement
Order of the Automobile Liability Security Act, Article 1 of the Cabinet Order
Providing for the Amount of Charge Related to Automobile Accident Protection
Program, Article 7 of the Enforcement Order of the Installment Sales Act,
Article 84 of the Enforcement Order of the Corporation Tax Act, Article 1-9,
item (ii) (limited to the part involving Article 27-28, paragraph (3) of the
Financial Instruments and Exchange Act) and Article 15-13 of the Enforcement
Order of the Financial Instruments and Exchange Act, Article 22, item (ii) of
the Enforcement Order of the Stamp Tax Act, Article 1, item (iii) of the
Enforcement Order of the Act on Temporary Measures Concerning Interest
Subsidy Related to Loan for Building Vessels for Overseas Services, item (vi) of
the Enforcement Order of the Act on Limitation of Shipowner Liability, Article

186



2 of the Enforcement Order of the Act on the Regulation of Membership
Contract Concerning Golf Courses and Related Facilities, Article 5 of the
Enforcement Order of the Act on Engagement in Trust Business Activities by
Financial Institutions, Article 27 of the Order for Enforcement of the Act on
Provision of Financial Services, Article 10 of the Enforcement Order of the
Trust Business Act, Article 8, paragraph (2), item (i) and Article 16, paragraph
(2), item () of the Enforcement Order of the Payment Services Act, and Article
1 of the Enforcement Order of the Japan Bank for International Cooperation
Act; the Life Insurance Policyholders Protection Corporation is deemed as a life
insurance company for the purpose of application of the following provisions:
the provisions of Article 2, paragraph (2) of the Act on Non-Life Insurance
Rating Organization of Japan, Article 34, paragraph (1), item (v) and
paragraph (7), and Article 314-2, paragraph (1), item (v) and paragraph (7) of
the Local Tax Act, Article 2, paragraph (1), item (vii) of the Act on Reserve
Requirement System, Article 128, paragraph (5) and Article 137-15, paragraph
(6) of the National Pension Act, Article 76, paragraph (5), item (i) and
paragraph (6), item (iv), Article 161, paragraph (1), item (xiv) and Article 225,
paragraph (1), item (iv) of the Income Tax Act, Appended Table No. 3 of the
Stamp Tax Act, Article 6, Article 6-2, and Article 12 of the Workers' Property
Accumulation Promotion Act, Article 91-18, paragraph (7) and Article 93 of the
Defined-Benefit Corporate Pension Act, Article 1-2, paragraph (1), item (i) of
the Enforcement Order of the Inheritance Tax Act, Article 30, item (i), Article
76, paragraph (2), item (i), Article 183, paragraph (3), item (i), Article 209,
paragraph (1), Article 225-3, paragraph (1), item (iii), Article 225-10, Article
280, paragraph (1), item (ii1), Article 298, paragraph (6), item (i), and Article
326, paragraph (2), item (i) of the Enforcement Order of the Income Tax Act,
Article 145-3, paragraph (1), item (iii), Article 145-9, and Article 177,
paragraph (1), item (iii) of the Enforcement Order of the Corporation Tax Act
and Article 16, paragraph (1), Article 17, and Article 18 of the Supplementary
Provisions for the Enforcement Order of the Corporation Tax Act, Article 4 of
the Cabinet Order for the Property Accumulation Project for National Public
Officers Implemented by National Public Officers Mutual Aid Association and
Federation of National Public Officers Mutual Aid Association and Article 4 of
the Cabinet Order for the Property Accumulation Project for Local Public
Officers Implemented by Local Public Officers Mutual Aid Association; and the
Non-Life Insurance Policyholders Protection Corporation is deemed as a non-
life insurance company for the purpose of application of the following
provisions: the provisions of Article 2, paragraph (1), item (iv), Article 3,
paragraphs (1) and (2), Article 6, Article 7, and Article 10, paragraph (1) of the
Act on Non-Life Insurance Rating Organization of Japan, Article 8 of the Ship
Owner's Mutual Insurance Union Act, Article 34, paragraph (1), item (v) and
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paragraph (7) and Article 314-2, paragraph (1), item (v) and paragraph (7) of
the Local Tax Act, the Act on Securing Compensation for Automobile Accidents,
Article 8 of the Act on Compensation for Nuclear Damage, Article 9, paragraph
(1), item (xviii), Article 76, paragraph (6), item (iv), Article 77, paragraph (2),
item (i), Article 161, paragraph (1), item (xiv), and Article 225, paragraph (1),
item (v) of the Income Tax Act, the Act on Earthquake Insurance, Appended
Table No. 3 of the Stamp Tax Act, Article 6, Article 6-2 and Article 12 of the
Workers' Property Accumulation Promotion Act, Article 2, item (ix) of the Act
on Launching of Spacecraft and Control of Spacecraft, Article 1-2, paragraph
(2), item (i) of the Enforcement Order of the Inheritance Tax Act, Article 18 of
the Enforcement Order of the Trade and Investment Insurance Act, Article 30,
item (i), Article 184, paragraph (2), Article 225-3, paragraph (1), item (iii),
Article 225-10, Article 280, paragraph (1), item (iii), Article 298, paragraph (6),
item (ii), Article 320, paragraph (2), and Article 326, paragraph (2), item (i) of
the Enforcement Order of the Income Tax Act, Article 145-3, paragraph (1),
item (ii1), Article 145-9, and Article 177, paragraph (1), item (iii) of the
Enforcement Order of the Corporation Tax Act, Article 3 of the Enforcement
Order of the Act on Earthquake Insurance, Article 3, paragraph (1) (limited to
the part involving item (iii)), paragraph (2) (limited to the part of item (i)
involving item (iii), paragraph (1) of that Article) and paragraph (3) (Iimited to
the part of item (i) involving item (iii), paragraph (1) of that Article) of the
Enforcement Order of the Act on Liability for Oil Pollution Damage, Article 4
of the Cabinet Order for the Property Accumulation Project for National Public
Officers Implemented by National Public Officers Mutual Aid Association and
Federation of National Public Officers Mutual Aid Association, Article 4 of the
Cabinet Order for the Property Accumulation Project for Local Public Officers
Implemented by Local Public Officers Mutual Aid Association and Article 29 of
the Order for Enforcement of the Act on Provision of Financial Services.

(HED 2325 2 LT HHEFOHIPH)
(Scope of Rights That Can Be Purchased)
FotEERoMoNR EE_EHEFERORNONE -HIZHET HES TED DHEFNIL,
WIS DHER & T 5,
Article 37-4-6 The rights specified by Cabinet Order as prescribed in Article 270-
6-8, paragraph (1) of the Act, are as follows:
—  {RBREE K
(i) insurance claims;
Z O BEEZTCAMT LI LEAERT LN Ri5IZH8IT 56D xER<, )
(ii) the right to claim compensation for damage (excluding the right set forth in

the preceding item);

= IR RS & R R D MR
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(iii) the right to claim refunds at maturity;

PO ERHIEBL Y IR D BL Y & ST BTk U ToBl S M7z RIRE 275K 2 4F] (A
=HICHET b0 LRFICFERT 255ICR S, )

(iv) the right to claim dividends from policyholders' dividends, or surplus
distributed to members (limited to the case in which the claim is filed
simultaneously with the claims set forth in the preceding three items);

T RIS IS T D RO AR L &G kT A MR (55— 5 UL 51T
50 L FRFFICHHRT 2HAICRD, )

(v) the right to claim a refund of insurance premiums corresponding to the
unexpired period (Ilimited to the case in which the claim is filed

simultaneously with the claims set forth in item (i) or (ii)).

(PrBRAFE SRAETE DB HLY D56 OF BRI E 15 O R i)
(Special Provisions on the Act on Special Measures Concerning Taxation,
Applicable to the Purchase of Insurance Claims)

Fott&kolot MBAIFEE (Bi=1+_"FEREE _+AR5) Blio _F—
HIZHUE S 2 )77 & M PET AL BT E R T2 DBITIC O &, 8978 W e TR e
EHEARBMIERE 5 L <IE=XIFREE =S L <IE=IZE D 2 EAFIZi%Y
LWZ L RDEFEENELEHATH - T, Uk FEPRRETE RESEOERY
(EHE_EHEFRORNONE-HIZHET 2 RBREFEREFOEID 25, KIHIZ
BWTHEL, ) ICEVAELELDOTHS L EITBIT HMBURIRELES NSO 5
HREOEILHEOBREDBEMIZO>WTIE, Mg FEEIL FRRE _HIIHET 2HTTE
D5 %E M ORSELHEICEREST 2 FRITEE LN b D LBk,

Article 37-4-7 (1) For the purpose of application of Article 4-2, paragraphs (2)
and (9) of the Act on Special Measures Concerning Taxation (Act No. 26 of
1957), when a fact that makes a contract on workers' property accumulation
savings for house construction referred to in Article 4-2, paragraph (1) of that
Act or performance of the obligations under the contract not applicable to the
requirements prescribed in Article 6, paragraph (4), item (i), (c) or (d), or item
(iii), (c) or (d) of that paragraph of the Workers' Property Accumulation
Promotion Act occurs, and when the occurrence of the fact is due to a purchase
of insurance claims, etc. (meaning a purchase of insurance claims, etc.
prescribed in Article 270-6-8, paragraph (1) of the Act; hereinafter the same
applies in the following paragraph), the fact is deemed not to fall under the
case specified by Cabinet Order as prescribed in Article 4-2, paragraph (2) of
the Act on Special Measures Concerning Taxation or the fact prescribed in
paragraph (9) of that Article.

2 HBURF RS EE R UG O =5 — I BUE 3 2 877 & M PE R A T8 2R 3£ D
JBATIZ D&, By HMEETE AR LS N E8 T 5 v L <3S [RPIES =5
BELIFINCEDDEHFICHELE L RN L ERDFERNELZLETHo T, 4%
FEMNMEREGH RMEEOEMVICI VAL LD TH D & XTI 2 BRI E A
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ET OB ETEDLHE KR OREHETHICHET 2FEICHEYLRNED L BT,

(2) For the purpose of application of Article 4-3, paragraphs (2) and (10) of the
Act on Special Measures Concerning Taxation, when a fact that makes a
workers' property accumulation pension savings contract prescribed in Article
4-3, paragraph (1) of that Act or performance of the obligations under the
contract not applicable to the requirements prescribed in Article 6, paragraph
(2), item (i1), (b) or (c), or item (iii), (b) or (c) occurs, and when the occurrence of
the fact is due to a purchase of insurance claims, etc., the fact is deemed not to
fall under the case specified by Cabinet Order as prescribed in Article 4-3,
paragraph (2) of the Act on Special Measures Concerning Taxation or the fact
prescribed in paragraph (10) of that Article.

(5] M Ot 7 A FEFURIZHET 515 N)
(Corporations Equivalent to the State and Local Governments)

Fottkoth EFEHLFF KO =ZFH -HIIHET 2 ELR O ALFIKICHET S
HOL L THEATEDDIENL, RIZBITHIENET D,

Article 37-5 The corporations specified by Cabinet Order as being equivalent to
the State and local governments as prescribed in Article 271-3, paragraph (1)
of the Act, are as follows:

—  ARpEn e EE LGOI ET 2R EH RE LA
(1) the Japan Investor Protection Fund prescribed in Article 79-21 of the
Financial Instruments and Exchange Act;
THA R RS
(ii) the Deposit Insurance Corporation of Japan;
= JRIKEEZE W RIS U ORI
(ii1) the Agricultural and Fishery Co-operative Savings Insurance Corporation;
MU PRBREKE R R
(iv) policyholders protection corporations;
L AR A BRE I ASTATBUOE A
(v) the Government Pension Investment Fund;
N ST ERA RIS HAE
(vi) the Banks' Shareholdings Purchase Corporation; and
+t S EBUT

(vii) foreign governments.

Ua IR EA LR VWMAR)
(Holidays Excluded from Notification Periods)
FottERkoLo " EF AL+ —FKO=ZFE—HIHET LA TEDDIKRA L, 1T
BRI OIR BICBET 2 (BRIAS+H=ZFEEE L —5) B —FRE - HE 51280
L2H (HERZR, ) &75,
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Article 37-5-2 The holidays specified by Cabinet Order as prescribed in Article
271-3, paragraph (1) of the Act, are the days (excluding Sundays) set forth in
the items of Article 1, paragraph (1) of the Act on Holidays of Administrative
Organs (Act No. 91 of 1988).

(LI R R oD JL 1)
(Criteria for Large Volume Transfers over a Short Period)

FottRkoro= EF _HLE+—FKONE “HIIHET 2FEHICKREORIMEL
EE LD L LTEBA TED DT, FHEOZRHREFICHHM T N EHTEZOR
RMERARE EE AL RO=F HE - SIIRET 2R IMERAEIEZ VD,
UTZORIIEBWNTRL, ) SUEEREFIRD R MERA I HE EH
Bt —5Ro =8-3I —a b ROTH —HITHE T 5 IRBREERME A JE
FEEWVI, ) XITYERPGRIMERA S HF IR OMOLEREE EF _aEt+—
ZONE—HIE Attt —5F0oRE HIIRETHIEFREEEZ VD, ) ITie#l
SN XIFRH SN D RNE ThH o kiR HERAES (UL ERORIRMERAEIEG D
RO ST ADOART RO BUHEOHZFHEDOEM L T2 0RO A+
HATO R ORTHURIO B 25t R OEME T 5 b D TURATHATO BIZKRbIEVHE %
AIROKBELTDHHDIRD, ) ODIBERLENLDOD 55O KL 20 7o,
VHELBEWOOLIVESOREEZA TRD LI L T 5,

Article 37-5-3 The criteria specified by Cabinet Order for a case in which a large
number of voting rights have been transferred over a short period as prescribed
in Article 271-4, paragraph (2) of the Act, are that the proportion of voting
rights held after the change (meaning the proportion of voting rights held as
prescribed in Article 271-3, paragraph (1), item () of the Act; hereinafter the
same applies in this Article) that is required to be entered in the statement of
changes referred to in that paragraph has come to be less than half of the
highest proportion of voting rights held, among the proportion of voting rights
held (limited to the proportion calculated as of the base date that falls on or
after the day 60 days prior to the new record date for the calculation of the
proportion of voting rights held after the change, and the proportion calculated
as of the base date that falls on or before the day preceding the day 60 days
prior to the new base date whose base date is the closest to the 60 days prior to
the new base date) that was entered or was required to be entered in the
statement of insurance company voting right holdings (meaning the statement
of insurance company voting right holdings prescribed in Article 271-3,
paragraph (1) or Article 271-5, paragraph (1) of the Act) in connection with the
relevant statement of changes or in other statement of changes (meaning a
statement of changes prescribed in Article 271-4, paragraph (1) or Article 271-5,
paragraph (2) of the Act) in connection with the relevant statement of
insurance company voting right holdings, and that the proportion has
decreased by more than five percent from the highest proportion.
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(EFE _HtEtt+—5RO+FE—HORA 22T 2 5| XUIIT4)

(Transactions or Actions That Require Authorization under Article 271-10,
Paragraph (1) of the Insurance Business Act)

FHotEROTON EFE_HET-ROTH-HE = SIIHET 28BS TED L B
MIFATAIE, WICHIT 250 L 325,

Article 37-5-4 The transactions or actions specified by Cabinet Order as
prescribed in Article 271-10, paragraph (1), item (iii) of the Act, are as follows:
— YERHEORAEHEIIRA D LT H2HICL DRSS OSHEE (EH 5D

CHECHEE CSICRET A RE AV D, ) OMIRMEDOEIS (FHRMED FEITIZL D
RASUIFF S DG E OO NENF TED D HHIZL Db D ERLS, )

(i) acquisition of voting rights in companies, etc. other than insurance
companies (meaning companies, etc. as defined in Article 2-2, paragraph (1),
item (ii) of the Act), by a person who seeks to become a holder of the voting
rights (excluding the acquisition of shares or equity interests due to the
exercise of security rights, and also excluding acquisition due to any other
grounds specified by Cabinet Office Order);

BEHRRHEORAEIZRA I L3258 UTIORIZBNT FESt) v
D ) BEHEZLTOEHTH- T, ULAHE LU ESHENFHRT D HD

(i1) a merger under which a company that seeks to become the holder of the
voting rights (hereinafter referred to as a "specified company" in this Article)
1s a party and the specified company exists after the merger;

= FESHEZNFEELTOISHNE (HEUSIHERENCLVFEO LA ED
HDIZRS, )

(i) a company split under which a specified company is a party (limited to a
company split in which the specified company has its business succeeded to
in part); and

MU RpE ST K DD —EOFENE

(iv) the transfer of a part of business by a specified company.

(O EPRBR T 2R R IC BT 25 %)
(Deemed Replacement of Terms Concerning the Major Foreign Shareholders of
an Insurance Company)

FottERohoh EFE_aEF-FZOTHEOREIC X 24 ERRIEKT (FKIC
ﬁﬁ?é%l%@f%%f%woouTﬂbo)Zﬂ?é%@ﬁﬁ@ﬁﬁﬁo“f®
BAfise R 2 1L, ROKRD LB LT 5,

Article 37-5-5 The technical replacement of terms for applying the provisions of
the Act to the major foreign shareholders of an insurance company (meaning
the major foreign shareholders of an insurance company prescribed in Article
271-17 of the Act; the same applies hereinafter) pursuant to the provisions of
Article 271-17 of the Act, is as set forth in the following table:
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AR Z DIEDORE
Provisions of the
Insurance Business
Act whose terms are
to be replaced

AR R DI DT

Original terms

BARE X DT
Replacement terms

FoEH =5
H

Article 333,
paragraph (1)

Wit $uITtR. KFt2 5
L INXZ OB EAT 5~
B, BEA%. RRA.
BN, EHEPITT 54t
BOUTER A

the director, executive
officer, accounting advisor
or the member who carries
out the duties thereof, the
company auditor,
manager, member who
administers the business
operations, or the
liquidator

It BUTHR., 2525
FHLLIXE OB 1T 5 X
B, BEA%. RRA.
KELN. EBEPITT 2
Ei% LATBEAXIZZN
ZHTOHkICH D
the director, executive
officer, accounting advisor
or the member who carries
out the duties thereof, the
company auditor,
representative, manager,
member who administers
the business operations,
or the liquidator, or a
person holding an
equivalent position

(EHE AL+ RO NE-HOBA 2 55 25 W5 A7)

(Transactions or Actions That Require Authorization under Article 271-18,

Paragraph (1) of the Insurance Business Act)

[ e W K IOV

EH _EHE RO\~

ST AR, WRICEBT2b0 L35,
Article 37-5-6 The transactions or actions specified by Cabinet Order as

HE = S ICHET DB TED 5

prescribed in Article 271-18, paragraph (1), item (iii) of the Act, are as follows:

—  YUESHEZE OB L A IRR S AL O 4O HE D LS

(PHORAE D 52

ITIC X DA FF 0 OHAR L DM OWNEN T TED 2 FHICE D b D &R, )

(1) acquisition by the company or its subsidiary company of voting rights in a

company other than an insurance company (excluding the acquisition of

shares or equity interests due to the exercise of security rights, and also

excluding acquisition due to any other grounds specified by Cabinet Office

Order);

T Ut UEERE LT AP TUMAIME D ARSI FRT O b O

(ii) a merger under which the company is a party and is to exist after the

merger;

= St SEE LT o atha®l (Rt E

HDIZRD, )

ISRV FRO LA SED

(ii1) a company split under which the company is a party (limited to a company
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split under which the company has its business succeeded to in part); and
M MESHIC K 2 FEO—HOERE

(iv) the transfer of a part of business by the company.

(IRRFFR SR D BB THBABBERE ORI ZZE L2 H D)

(Company Splits Involving Insurance Holding Companies That Do Not Require
Authorization from the Prime Minister)

FHotERomot EFE-_AETF RO HICHETIBTTED D b DI,
WIZIBIT D&t El (Ut BN LV FEO—HE2AM ST, UIEMKT 25D
IZBR D, UTZORIZBNTRL, ) &35,

Article 37-5-7 (1) The company split specified by Cabinet Order as prescribed in
Article 271-31, paragraph (2) of the Act, are the following company splits
(limited to a company split under which the company has a part of its business
succeeded to or succeeds to a part of business; hereinafter the same applies in
this Article):

— Y SHAENC LV KK S 2 EEXITAEOFERWTIL S YRR RS O

MR PE X TR AE DD —+ 5 O—LU T Th 2 2415 %

(i) a company split under which the amount of assets or liabilities the company
has another person succeeded to is not more than one-twentieth of the
amount of total assets or total liabilities of the insurance holding company;
or

oY ESSENC X0 AT 2 EE XITABEOENS VT YRR RSO/
EHEITRABEOEDO —+5D0—LL T ThorattnH RICEITS2H0%2R<, )

(i1) a company split under which the amount of assets or liabilities the
company succeeds to is not more than one-twentieth of the amount of total
assets or total liabilities of the insurance holding company (excluding the
following company splits):

A UREIRBREFR S AL AT D I Bl =t (SHEHE e L ARE I8
ET DRI EN S EZ NS, LFZOFIZBWTHLE, ) OEBEOFHLE L THE
WA TEDDFE (RIZHBNT TEMRESEE) Lo, ) M UZRRER S K
S DRIy FIZFEDOEFEDH L L THBIN S TED L8 (mIZBW\T Ik
PERR] &V D, ) BHRAD L&D aMsE

(a) a company split under which the amount specified by Cabinet Office
Order as the amount of obligations of the splitting company in an
absorption-type company split (meaning a splitting company in an
absorption-type company split prescribed in Article 758, item (i) of the
Companies Act; hereinafter the same applies in this item) that are
succeeded to by the insurance holding company (referred to as "amount of
succeeded obligations " in item (b)) exceeds the amount specified by
Cabinet Office Order as the amount of assets of the splitting company in an
absorption-type company split that are to be succeeded to by the insurance
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holding company (referred to as "amount of assets succeeded" in item (b));
or
7 YRR EFR S AR S IS U TR T D% CYRRE Rt
ORAE (SHEFEERE ZHE s RICHET OHRAFELZ NS, ) 2K
<o ) DOMRFEARFEN AKMEE PERI D O RKAKE B A PER L TR BA D 2 L &
72 % =4ty
(b) a company split under which the book value of the monies, etc. to be
delivered by the insurance holding company to the splitting company in an
absorption-type company split (excluding the shares, etc. in the insurance
holding company (meaning the shares, etc. as set forth in Article 107,
paragraph (2), item (ii), (e) of the Companies Act)) exceeds the amount
obtained by deducting the amount of succeeded obligations from the
amount of assets succeeded
2 AHEHOBREZEHT 2558 2REOEE ([FMHEE 51 OEELR, LT
ZOHEIZBWTHL, )%LK:&% TR ES L ITRAEORIT, YUathsy
T OERNC I T 2 REMAE (FIEE 5 28T 2 20 ENS K 0 &R 2 & E T A
fEIZdH > TE, UESEDBIOBRIIA T Z L LR DIREMED) Lo bDET 5,
(2) For the purpose of application of the provisions of the preceding paragraph,
the amount of assets (excluding assets referred to in item (ii), (a) of that
paragraph; hereinafter the same applies in this paragraph) or liabilities, or the
amount of total assets or total liabilities as referred to in that paragraph is
based on the book value (for assets or liabilities to be succeeded to in a
company split as set forth in item (ii) of that paragraph, meaning the book
value to be assigned upon the company split) immediately prior to the company

split.

(PRIRFFRR ST AR 2 FEOFEE X ITEZ T CTHEREREORAZZE LW\ D)
(Transfers or Acquisitions of Business Involving an Insurance Holding
Company That Do Not Require Authorization from the Prime Minister)
”'“i%*t%@f\ ?i%*Et+*%@3+*%ﬁilﬁ&ifﬁﬁﬁ‘éBZ%“G%&)5 HDIE, W
[ZHG T D FEOEE ITEZ T &35,

Article 37-6 (1) The transfers or acquisitions of business specified by Cabinet
Order as prescribed in Article 271-31, paragraph (3) of the Act, are transfers or
acquisitions of business set forth in the following items:

— %§*$¥®—ﬁfﬁ® (ZFEWVEETE T 2 B PE ST BB DR WIS YL IRBREFIE
LD E PE X TH A 03%’5@ + D=L T ThDHEED —HOFEE

(i) a transfer of a part of business in which the amount of assets or liabilities to
be transferred incidental thereto is not more than one-twentieth of the
amount of total assets or total liabilities of the insurance holding company;

and

T OUHEEO MO ISV 2 5 EEUTAEOES VTS YRR

%
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(ii) an acquisition of a part of business under which the amount of assets or the
liabilities to be acquired incidental thereto is not more than one-twentieth of
the amount of total assets or total liabilities of the insurance holding
company.

2 HIEOBELBEHT25EICHB T HREOEES L ITAEXITHRERERS L I3H
BEOFIT, FHEF— 2T 2 FEOEREIC %ofiéw§ﬁ@pw BT DIRHE
ML DD e L, [FHEE _FICHIT 2FHEOES TIZH > T YGES T O EH]

76@%@@(éw%if»%éﬁ%ﬂiﬁﬁ»%ofi\é&%x?@%uﬁ
T L LR LREME) X5 bD LT D,

(2) For the purpose of application of the provisions of the preceding paragraph,
the amount of assets or liabilities, or the amount of total assets or total
liabilities as referred to in that paragraph must be based on the book value as
of the time immediately before the transfer of business set forth in item (i) of
that paragraph, or based on the book value (with regard to assets or liabilities
to be acquired, meaning the book value to be assigned upon the acquisition) as
of the time immediately before the acquisition for an acquisition of business set
forth in item (ii) of that paragraph.

(R ttz Fath e T2 EORKRSHICET 2505 %)
(Deemed Replacement of Terms for a Foreign Holding Company Whose
Subsidiary Companies Include an Insurance Company)
=tt&ot EF_HEtH-FOFHICBOWTERTLIRES —att+—%o+t
DODREIZ L DRREtZ F 2t 8 T2RMEREETH - THEDOESITHER L TRILS
niebd (LT MrREtZ2 Fath & T 250 E0FRRStt) & o, ) ITHTH1ED
BUE DB DWW TOHEAMTERER 21X, ROKRO LBV &35,

Article 37-7 The technical replacement of terms for applying the provisions of
the Act to a holding company whose subsidiary companies include an insurance
company and that was incorporated in accordance with the laws and
regulations of a foreign state (hereinafter referred to as a "foreign holding
company whose subsidiary companies include an insurance company")
pursuant to the provisions of Article 271-17 of the Act as applied mutatis
mutandis pursuant to Article 271-20 of that Act, is as set forth in the following
table:

MHERDIEDRE | AR BN DT BAREZ DT
Provisions of the Original terms Replacement terms
Insurance Business
Act whose terms
are to be replaced
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BoEHEt 5D =
R T

Article 271-30,
paragraph (1)

TE 3K
its articles of
incorporation

ERE L IZZNICHET HED
its articles of incorporation
or any other provisions
equivalent thereto

Bt TR, 2Et2
b, BEEEE L ITSE
REUN

its directors, executive
officers, accounting
advisors, company
auditors or accounting
auditors

i, #iTR. =525, B
B L IISFHEAENELL
FINHIETIRICHDE
its directors, executive
officers, accounting advisors,
company auditors or
accounting auditors, or any
other person holding an
equivalent position

[ i e SO
+ AR
Article 271-32,

paragraph (2), item
(vi)

EARE

capital

EARD ST

stated capital or contribution

FEC R Y
Article 317, item
(vii)

i, BUTHR. =Ft2
b BEEKE LI
SREUN

its directors, executive
officers, accounting
advisors, company
auditors or accounting
auditors

Wik, Ut Kits5 &
B L IIRFEANE LS
FINHIETIRICH D
its directors, executive
officers, accounting advisors,
company auditors or
accounting auditors, or any
other person holding an
equivalent position

i gt S T
H

Article 333,
paragraph (1)

Bukite. TR, =it
H4 L IXEOE 1T
IREHE, BEAK. X
B L <ITERA
the director, executive
officer, accounting
advisor or the member
who carries out the
duties thereof, the
company auditor,
manager or liquidator

i, $UTHR., REHS3E5H L
X2 DO 21T 5 XEFEE,
B, KRN LITEEA
HLLIFXINHICHET 2MICH
L

the director, executive
officer, accounting advisor or
the member who carries out
the duties thereof, the
company auditor, manager or
liquidator, or any person
holding an equivalent
position
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it BUTIR, =52
G L <ITZE OB 217
I REFE, A%, X
BN, EBEZHITT 54
BELIFEREA

the director, executive
officer, accounting
advisor or the member
who carries out the
duties thereof, the
company auditor,
manager, member who
administers the
business operations, or
the liquidator

Hfiite. #UTR. =355/ L
IXZ DO 21T 9 NEFEE,
Bk, BN, EHG2PITT
HEE L ITEHRAE L IX
INOIZETOBICHHE
the director, executive
officer, accounting advisor or
the member who carries out
the duties thereof, the
company auditor, manager,
member who administers the
business operations, or the
liquidator, or any person
holding an equivalent
position

(O [E D K E FAR AL IS FR 2 Jim O IR IZ B3 2 %5 51)

(Special Provisions on the Due Date for Filing of Notifications by a Foreign
Specified Holding Company)

FoatERoN EFEZEHEF-ROPNE HIIHET SR ERRSEN RRE A
St T HAEOFRETH 256121, YRRESZ2 2t & T 25 E 0 F:
Rt FEOBREICh»D LT, FBEICHET 2FHOAE UL ADRET D FHESE
JERE THRAALUNIC, FEICHET 2FH2eRMTREICHMITE LI b LT 5, 22
L. TOXRE (HkRsttz a2t T 20EOFRSH ORI Y o> THEILL
TeEmEHE LEEZ WS, ) ORERBOIMEMIZET 2155 UIIEITZ O Mo EY
BREMIZED UBAAURNICZOEEEZ T2 ZENTERVWESIZE, @TRE
DR Z T TEDOHRAIERTHZ LN TE D,

Article 37-8 Notwithstanding the provisions of Article 271-18, paragraph (2) of
the Act, if a specified holding company prescribed in that paragraph is a
foreign holding company whose subsidiary companies include an insurance
company, the foreign holding company whose subsidiary companies include an
insurance company must notify the Commissioner of the Financial Services
Agency of the particulars specified in that paragraph within six months from
the end of the business year that includes the day on which the grounds
specified in that paragraph have occurred; provided, however, that if the
company is unable to file the notification within the six-month period due to
the laws and regulations or practices of the foreign state (meaning the country
that has enacted the laws and regulations governing the incorporation of the
foreign holding company whose subsidiary companies include an insurance
company) that are applicable to the preparation of business accounting books,
or due to any other legitimate grounds, the due date may be extended by
obtaining the approval of the Commissioner of the Financial Services Agency.
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CRL 4 R B A 5 Mo %~ G RS P8 55 D #E DH )

(Scope of Parent Financial Institution and Subsidiary Financial Institution)

Bt ERONL EE AL RO O =E THICBET DHS TED DAL,

It T 58 LT 5,

Article 37-9 (1) The entities specified by Cabinet Order as prescribed in Article

2

271-21-3, paragraph (2) of the Act, are the entities set forth in the following

items:

— YRRt OBIENE

(1) the parent corporation, etc. of the insurance holding company;

= HERBRER S OBIENFEOFIENE (B O IIHTS RO =1 — 512
FTorE xRS, )

(i1) a subsidiary corporation, etc. of the parent corporation, etc. of the
insurance holding company (excluding the insurance holding company itself
and entities set forth in the preceding item and paragraph (3), item (1));

= U RBREPR S OBIENFEOBEVENTE (F=HE Sl BF 28 2 Rk< )

(iii) an affiliated corporation, etc. of the parent corporation, etc. of the
insurance holding company (excluding an entity set forth in paragraph (3),
item (i1));

WU CYEEORBRFF RS O R EE AR E ISR D RICHIT 2 24, MHAEZ oM s I23
THHEEKR OEHICBTLZNLICHYT 2 b0E2 54, B ICHT =5 KO
SHEA ST A EERLS, LTFZOFIZBWT NEAZE] EWvnw), )

(iv) the following company, partnership, or other business entity equivalent
thereto (including equivalent entities in foreign states, and excluding the
insurance holding company itself and the entities set forth in the preceding
three items and the items of paragraph (3); hereinafter referred to as a
"corporation, etc." in this item) that is associated with the specified
individual shareholder of the insurance holding company:

A HEFEBEAREPREREEORIMEO T OL 2B DIkELZRAT D
ENE (BRENFOFENE R OREEENEZ G, )

(a) a corporation, etc. (including its subsidiary corporation, etc. and affiliated
corporation, etc. of the corporation, etc.) in which the specified individual
shareholder holds voting rights exceeding fifty percent of all shareholders'
voting rights; or

BOUERRE AR LSRR EFEOBRIMED H O LU EE S O I A LU T OIR
WMz A9 HIENE

(b) a corporation, etc. in which the specified individual shareholder holds
voting rights that are at least twenty percent and up to fifty percent of all
shareholders' voting rights.

EHE AL+ RO +—O=F HICHET BN TED D emMELIT O FIX.

B _FRONFE _HE BT 2E LT 5,

(2) The entities specified by Cabinet Order as entities that conduct financial
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business as prescribed in Article 271-21-3, paragraph (2) of the Act, are the
entities set forth in the items of Article 13-8, paragraph (2).

3 EBE_HEF—FROT+—0=F _HICHET BN TED L HIL, RICEBITLE
LT 5,

(3) The entities specified by Cabinet Order as prescribed in Article 271-21-3,
paragraph (3) of the Act, are the entities set forth in the following items:

— YRR tEOFIENE

(i) a subsidiary corporation etc. of the insurance holding company; and
= YRAIRBRERRR S A o0 P A N

(i1) an affiliated corporation, etc. of the insurance holding company.

4 EFEZHEF RO 0 =F CHICHET 2BN CED D ERELZIT O F X,
B =RONE _HE S hbE =S E TR OE+ELLE+ =5 FETICEITL2E &
T 5,

(4) The entities specified by Cabinet Order as entities that conduct financial
business as prescribed in Article 271-21-3, paragraph (3) of the Act, are
entities set forth in Article 13-8, paragraph (2), items (i) through (iii), and
items (x) through (xiii).

EE ADEEEHRBREE O R

Section 2 Special Provisions on Small Amount and Short Term Insurers

(DR ORBRZE R DI 9 D DR o0 B 1E)
(Standards for Insurance Premiums Received by Small Amount and Short
Term Insurers)

B\ ERE _E LT A CHICHET DB TED DRI, ATEEEEOF
NS R BB (—FEFEITRB VTS LR ST 3~ & 2 & O L 7ok
bk (UREPRBRELD 5 BIZIAWR L7 b DO XTI WRT _RE DR H L 5EIZE, £
DBEEPER L&, -t /N\EONE _FIZBWTHEL, ) . BRIBIERESZ D
MNEIF S TED 2 b DO EFHEN b UL FFEE LTIV TS o 7o B rbobh & OV
R AL SN 5 R & T L DOffiE L 7o BRIR BB b OMIRH IR B 42 D & R 1R & PEBR L 72
WMo, ) "EHEHTH®LZ L LT D,

Article 38 The standard specified by Cabinet Order as prescribed in Article 272,
paragraph (2) of the Act, is that the amount of annual insurance premiums
collected (meaning the total amount of insurance premiums that have been
collected or that has been decided to be collected in a business year (if the
amount of insurance premiums include an amount that already has been or
that is to be refunded, the amount after deducting that amount; the same
applies in Article 38-4, item (ii)), reinsurance refunds, and any other amount
specified by Cabinet Office Order, from which the total of the amounts of
reinsurance premiums and cancellation refunds that have been paid or that
has been decided to be paid in the business year has been deducted) for the
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previous business year is five billion yen.

(DEEEANOEREZ LI L T 5 VDEEMRBRESR OB REE D)
(Amount of Stated Capital of a Small Amount and Short Term Insurer That
Requires an Accounting Auditor's Audit)
Bt N0 EHE_HEF RONE-HE—5AICHET HES TED DHIT,
=EMET 2,
Article 38-2 The amount specified by Cabinet Order as prescribed in Article 272-
4, paragraph (1), item (i), (a) of the Act, is three hundred million yen.

(PRIRZBHIE F DIRFE D T2 DI B 72 DR IR R FER D& AR e F DFH)
(Amount of Stated Capital of a Small Amount and Short Term Insurer That Is
Required for the Protection of the Policyholders)
ot N\Eo= EFHE_EHEF FZONE-HE _SICHET O2BE TEDLHIL. T
FHET D,
Article 38-3 The amount specified by Cabinet Order as prescribed in Article 272-
4, paragraph (1), item (ii) of the Act, is ten million yen.

(DRI R R E O MHFE D %)

(Amount to Be Deposited by Small Amount and Short Term Insurers)

FoHNAGZON EFZHEFROEFE-HIIHET 2HS TED LT, ROK
IZHT XIS U, HEBFIZED L ET D,

Article 38-4 The amount specified by Cabinet Order as prescribed in Article 272-
5, paragraph (1) of the Act, is the amount specified in the following items in
accordance with the categories set forth in each of those items:

— FHEMBOANORYOFEEFEEDOK TORKLMA ZFET H5HETOM TH
M

(i) for the period from the day on which business is commenced to the day on
which four months have elapsed since the last day of the first business year:
ten million yen;

— RFEEE (RYOFEEELRS, UFZOZIZBWTHLE, ) OB4HO AL
BIUHZfE LA RELOE=FHNFONIZENT IHER] &V oH, ) 1D
U FREERTORRMUA ZFET 2 HETOR THMHICYRSFEELED
AT AR O PR BB (— BRI BV T U 7o ORBROEE LTINS 9~ &
T & OfEE U 2 ARBRE R O PR PO R G OB D b YRR E LBV TSHh -
7o TR BROBE S OMBAD IR B4 ST 3L 9 & 2 & OffeE L 7o TR BUEE S UMK I B2 4
DEFHHZER L2 Z W9, ) BN S CTED L RER UM (ZOMICEH T
FRGm OB o5 L&, ThEefVETLb0ET5, ) ZMAT-HH

(i) for the period from the day on which four months have elapsed from the day
on which each business year begins (excluding the first business year;
hereinafter the same applies in this item) (the day is referred to as the

201



"reference date" in the following Article and Article 38-8) to the day on which
four months have elapsed since the last day of the relevant business year:
ten million yen, to which the product of the amount of the annual insurance
premiums collected (meaning the amount obtained by deducting from the
total of the amount of insurance premiums that has been collected or that
has been decided to be collected in a business year and the amount of
reinsurance premiums, the total amount of reinsurance premiums and
cancellation refunds that have been paid or that has been decided to be paid
in the relevant business year) for the business year immediately prior to the
relevant business year multiplied by the ratio specified by Cabinet Office
Order (if this results in an amount that includes a value of less than one
million yen, that value is to be rounded off) is added.

(BEEEE O IL—HIZR D 2 B DNE)

(Content of a Contract in Lieu of All or Part of Deposit)

F=t NGO DEEHRBRES T, BE _E R0 LB =_HOEKN ZRiRET D
BalZlL, 1T OMNERNS TED D2 emEEEZMFEL L L. ZORNFLKRITHET
LEARICHEAET Db DL LRTHIEZR LR,

Article 38-5 When a small amount and short term insurer concludes a contract
referred to in Article 272-5, paragraph (3) of the Act, the insurer must have a
bank or other financial institution specified by Cabinet Office Order as the
other party to the contract, and the terms and conditions of the contract must
satisfy the following requirements:

— WIZBTLHEGAICHELET LI L EhoTc b Eid, AAHEANRREL OT-DI
EFH _EHE T O RFNHEOBEIC L 2NEREREOMT (LLFZOFICHWN
THIZ ) L), ) RLIBEOHIEEDERRMFEIND D THD Z &,

(1) that, when any of the cases set forth in the following sub-items come to
apply, the deposit in connection with the order issued by the Prime Minister
pursuant to the provisions of Article 272-5, paragraph (4) of the Act
(hereinafter simply referred to as the "order" in this item) is to be deposited
without delay on behalf of the small amount and short term insurer:

A AR BEHIRBRES OGO H I E H 2D 2 b O H ik DRI ODH
EHORTH £ TORICMTE2Z T 256

(a) when an order has been issued within the period from commencement
date of the small amount and short term insurer's business or the
reference date, to the day prior to the first reference date that falls after
either of the aforementioned dates; and

7 YA BEEIRREERE DA ICHET 2RI OLE R IR LIEE 5L+ 250
T —HOMFESIT D X HLBE A URICIE W T HIGE (FISRE = HDO K D i
fEaEie, ) Z LTWRWERIZEBWT, YEBNOHMFEIAmBExiT L &,

(b) when the small amount and short term insurer has failed to make the
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deposit under Article 272-5, paragraph (1) of the Act (including the
conclusion of a contract referred to in paragraph (3) of that Article) even
after the first reference date prescribed in (a), and the other party to the
contract has been issued an order to make the deposit;
= U EoHBIChbl o THEMRENTHD Z L,
(i1) that the contract will be effective for a period of one year or longer; and
= @TREOKREZITHEEZRE ., RONEMEREL, IR ONEEZZETE T
HIENTERWVWEDTHDHZ L,
(iii) that the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless approved by the Commissioner of the

Financial Services Agency.

(HER D FAT D Ffie)
(Procedures for the Enforcement of Rights)

FEoTNEKOR EBECHET CROTHEANEHOHEN T ZOREKTREFICENTH
iz TR WD, ) AT LOEIL. RMTREICK L. ZOHMOFETORNL TE
THLIENTED,

Article 38-6 (1) A person who holds the rights under Article 272-5, paragraph (6)
of the Act (hereinafter simply referred to as the "rights" in this Article and the
following Article) may file a petition for the enforcement of the rights with the
Commissioner of the Financial Services Agency.

2 STEEIZ., IEOBPNY TR TLEARICBW T, YEZHP TR NH 5 &R
WHEXE, EE A Ko RFE-H, B, FHUEXIIFHE/NEHOBEIZ LY
HEESNTMFEBIZ O IR Z AT LHH I L, SNHHZ T HRW—EDHMNICHE
FOBHEZTNE ZEXOCZOHMNICHEZ LW E SIS TN bR D
REZEENRL, O, TOFEAHAOHRN T  L72E (REKXROFEIIEIZIB VT

THSZAN) &9, ) ROVUHGET® IR D DR IR R ESR (SRR e
FEDRFRFE HOERZHMHE L TCWDEHEICE N T, Y3%ENOMFER 25T, 6
VIR OB IR W TR B, ) @A LT iEm 5700,

(2) When a petition set forth in the preceding paragraph has been filed and the
Commissioner of the Financial Services Agency finds the petition to have
reasonable grounds, the Commissioner must issue a public notice notifying the
persons who have a right to the deposit deposited pursuant to the provisions of
Article 272-5, paragraph (1), (2), (4) or (8) of the Act that they must declare
their rights within a fixed period of time not shorter than 60 days and that
they will be excluded from the distribution process if they fail to declare their
rights within that period, and also notify the person who filed the petition
under the preceding paragraph (hereinafter referred to as the "petitioner" in
the following paragraph and paragraph (4)) and the small amount and short
term insurer for which the deposit was made (if the small amount and short
term insurer has concluded a contract under Article 272-5, paragraph (3) of the
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Act, including the other party to the contract; the same applies in paragraphs
(4) and (5)) to that effect.

3 HHHAOBEICEDATRRHo7-%IT, FYARZORNLTEZRY TIFEEAICEN
ThH., HEROETOFROETIZ., BT bz,

(3) Once the public notice under the preceding paragraph has been given, even in
the event that the petitioner withdraws a petition, this does not prevent the
procedures for the enforcement of the rights from proceeding.

4 @RUTRER. BHEOMMARE L%, Bl < RIOREZ L2g
L, ZOHREIZEBWT, @MTREIL. &0 COMA KOG FTIZ AR L, 220,
YRR MIORRZER @I LT, LA, UZHIRNICHERI OB 42 LB KUY
O BBEMRBREER TR L, HERIOHFES K OE OHEFNZ X - THIR S D IEHEOFEIC
DOWTHHLZ R L, KOERZBRRDODEES %2 5 2 7217 00T 67200,

(4) The Commissioner of the Financial Services Agency must assess the rights
without delay after the period set forth in paragraph (2) has elapsed. In this
case, the Commissioner of the Financial Services Agency must give public
notice of the date and place in advance, and notify the small amount and short
term insurer of the information, and provide the petitioner, the person who has
declared their rights within the designated period, and the small amount and
short term insurer with an opportunity to present evidence and state their
opinions as to the existence of the rights and the amount of the claims secured
by the rights.

5 AMUTEBIX. BiEOBEICE 2B BICESE, B2 EYREER L,
IhENRL, o, UADRREBRBEEE @M LR T b,

(5) The Commissioner of the Financial Services Agency, without delay, must
prepare a distribution list based on the results of the assessment under the
preceding paragraph, give public notice of the list, and notify the small amount
and short term insurer thereof.

6 BLHIT., AIEOBEICLDIARZ LIEENOEFHEZRE L2k, BLYRICHEVHE
T 5bDET 5,

(6) Distribution must be implemented in accordance with the distribution list,
after 110 days have elapsed since the day public notice was given pursuant to
the provisions of the preceding paragraph.

7 RTRER. BE_EEF RO LENHEOBEIC LY AMmEEESEFES T
HHEEITHEWT, HROFETICHNER D H & E1d, YA MRS LB+ 5 2 L3 T
x5, ZOHEAICBWT, BMOE AL, B E» DRI S,

(7) When securities have been deposited pursuant to the provisions of Article
272-5, paragraph (9) of the Act, and it is necessary for the enforcement of the
rights, the Commissioner of the Financial Services Agency may realize the
securities. In this case, the expenses incurred in relation to the realization of
the securities are deducted from the proceeds of the realization.
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(LFEEDOBUE L)
(Return of Deposits)

Fot+NEoLt EFEHLHFFORFEHHICHET 2#Gte o Et Le® (REIC
BWT MEEEHE] Lo, ) 1E ARETFEAESOWTRNIZET 5258103, &
AUTREICS L, FAEOBHEICEIHFEEOBREL (UIFZOFRIZBNWT MiFteo
BREL) E\W)H, ) ORNETETLHIENTED, 12720, RIFGOHEFR D FETO Fii
NEDLNTWDHRIE, ZORD TRy,

Article 38-7 (1) A person who has deposited deposits pursuant to the provisions
of Article 272-5, paragraph (10) of the Act (referred to as the "depositor" in the
following paragraph) may file a petition for the return of the deposit under that
paragraph (hereinafter referred to as the "return of the deposit" in this Article)
with the Commissioner of the Financial Services Agency, if any of the items of
paragraph (10) of that Article applies; provided, however, that this does not
apply to the period during which the procedures for enforcement of the rights
under the preceding Article are still pending.

2 HIEHEOHNTHAH S IZBEITEB W THYREH N Ta LI BEFEE DIENI Y% HRERIC
BROMDOMFEHR NN D & E1E, HHMOBUFEFR I OV T HFEROTRE L O H L TH
HoTeb Dl IR,

(2) When the petition under the preceding paragraph has been filed, and in
addition to the depositor who has filed the petition, there is any other depositor
in connection to the deposit, the petition for the return of the deposit is deemed
to have been filed by the relevant other depositor as well.

3 EREUTEEIX. E—HORN TR LA I, Bt SIc R E2 6T 5
FIZ L, SHZTLRW—FEDOHMBEWNICHF ORI 2T~z Z &L KOZDOHIRNIZ
HHZ LN E EEFRY FRPOBRREINOIRE L E AR, o, St aic
R DHEEHRRER Choc® (ZOFENESR Attt KO LFH DK O
a L TWAEEICBW L, YEENOMFELG LG, ) [C@am LT nde b
[

(3) When a petition set forth in paragraph (1) has been filed, the Commissioner of
the Financial Services Agency must issue a public notice notifying persons who
have a right to the deposits that they must declare their rights within a fixed
period of time not shorter than 60 days and that they will be excluded from the
distribution process if they fail to declare their rights within that period, and
also notify the party that was formerly the small amount and short term
insurer for which the deposit was made (if the relevant party has concluded a
contract under Article 272-5, paragraph (3) of the Act, including the other
party to the contract) to that effect.

4 @RTEEIEZ. ATEOHIMNICHERIO B A o 25512, S0 lE L a
EKRTDHbDET D,

(4) When no rights have been declared within the period specified in the
preceding paragraph, the Commissioner of the Financial Services Agency is to

205



approve the return of the deposit.

HE TOHEIL, FH_HOHBWNITHER O R HNH > T2 5HE 12
OWTHERT 5, ZOHBEIZHENT, ROKXO LT 28 FIRZER O Iz T
LFAE, FRO THICET 2FAICHRAEZ DD ET 5,

(5) The provisions of paragraphs (4) through (6) of the preceding Article apply

5 HISRFEUENGHAN

mutatis mutandis to the case in which rights have been declared within the

period specified in paragraph (3). In such a case, the terms specified in the

middle column of the following table as referred to in the provisions specified

in the left column are deemed to be replaced with the terms set forth in the

right column of the table.

B =1+ \SEDNREN
H

Article 38-6,
paragraph (4)

|

Do = §

paragraph (2)

R =
paragraph (3) of the
following Article

YLD R RIRER 1
LT, HAZA
notify the small amount
and shortterm insurer
of such information,
and, afford the
petitioner, any person

UREALFER TR D DR R
R¥EE CTholoE (ZDEN
EE _HtEt+ KoL E=H
DRKIDfffEZ L TV DGE
2R WTIE, MR F
FrEEt, LT ZOEEOK
HITBWT THEFERBIRE
EWVH, ) I LT
notify the person who was
formerly the small amount
and shortterm insurer for
which the deposit was made
(if such a person has
concluded a contract under
Article 272-5, paragraph (3)
of the Act, the other party to
the contract is included;
hereinafter referred to as the
"parties relevant to the
deposit" in this paragraph
and the following
paragraph), and provide any
person

YLD BB IIRBREE 1T
xf L

and the small amount

and shortterm insurer

YL MLFE R BRI L
and the parties relevant to
the deposit

Ft N\ EOARFEL
IH

Article 38-6,
paragraph (5)

Wiz DR R R S
the small amount and
shortterm insurer

YL FE S PR E
the parties relevant to the
deposit
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6 @EUTREIL. HHOMEANICHEN OB NS > CHEIIE, ATEICE W THEH
THRIERENENOHERNEE TOREIZL D Fhizd & > RITHFESEDORENH S &
TITMRY | BB OWTOMRFEEORMRE LZ KRBT LD LT 5,

(6) When rights have been declared within the period set forth in paragraph (3),
the Commissioner of the Financial Services Agency is to approve the return of
the deposit, only to the extent of the amount remaining after completion of the
procedures under paragraphs (4) through (6) of the preceding Article as applied
mutatis mutandis pursuant to the preceding paragraphs.

(HEFES DO — I b 2 DR IR B EE S FAR IR D N %)

(Content of a Small Amount and Short-Term Insurance Company's Liability
Insurance Contract In Lieu of Part of Deposit)

HEHNGOIN DBEHRBRES T, BB b RO NS ORI R E
FHEAERBRRK (KEICBNT TEERBRRK] Lo, ) 2T 258103, 8
ERREE OFEBERRSEE R OESR A USRS LHEO R EHEERRESRT %
o ZtEE G, HUHURE -HICBWN TR L, ) £OMNENS TE
DLEZMHFETE L, TORAFZRICEITL2EMHICHEET 5260 L LARTIER L2
VY,

Article 38-8 (1) When a small amount and short term insurer concludes a small
amount and short term insurer's liability insurance contract as referred to in
Article 272-6, paragraph (1) of the Act (referred to as the "liability insurance
contract" in the following paragraph), the insurer must have a non-life
insurance company (including a foreign non-life insurance company, etc. and
an underwriting member of an entity which has obtained a specified non-life
insurance business license referred to in Article 219, paragraph (5) of the Act;
the same applies in Article 44, paragraph (1)) or any other entity specified by
Cabinet Office Order as the other party to the contract, and the terms and
conditions of the contract must satisfy the following requirements:

—  DEEMIRREE DRRE DA R ZET H5E 1B W T, Yk EE R
BREER D3 3FA 9 NELRRE O RE T —HITHY T 28O ENT 56D TH D
&,

() the contract promises payment of the amount equivalent to all or part of the
insurance proceeds payable by the small amount and short term insurer, in
the event of a shortage in funds to pay insurance proceeds;

YD BE IR EE OB LD A UISE B 26 —FLL EoWIMIch7e > T
BN THDZ &

(ii) the contract is to remain in effect for a period of one year or longer starting

from the commencement date of the small amount and short term insurer's

business or the reference date;

= EMTREEOKREZIICEG RS B MERL, IO ONKZLET
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(iii) the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless approved by the Commissioner of the
Financial Services Agency; and

W 2 OMHNERS TED D EfF:

(iv) any other requirements specified by Cabinet Office Order.

2 BEARCRBRIZK 2 fiht L 7o D RE IR REEE N ESE —H B R OARE - HOMFER
D—EOMFEE LN LN TEXH8E L THBIKREREDRNARTHZ ENTE L5
%, HRMEFEROEN D T H M AR LICBICH Y T 288 RE LT 5,

(2) The amount that the Prime Minister may approve as the amount of part of
the deposit that the small amount and short term insurer that has concluded a
liability insurance contract need not make a deposit under Article 272-6,
paragraph (1) of the Act is limited to the amount equivalent to the amount

obtained by deducting ten million yen from the deposit amount.

(— DLRBREKIE 1R D PRBR A %H)
(Amount of Insurance Proceeds for a Single Policyholder)

B N\Eo EFE-HEF RO+ =F—HIIBET BB CTED DML, — O
RRE S0 THMET 5D, 72720, Y& OWRREIZONWTEH EZITHTXTO
TRBRD 5 HITERIEERRIR G —RDORNENZFITRIT DRRD 56 R R o
FELBMENE FIAENLZ DL L THBINBSTED LI DE WS, LTI DORICE
WTCRIL, ) 2800 0RH55A8 TH-o> T, Uik — OWRRE Y 7= 0 OIRR A R IR
BRICER 2 PRI EH D A FHEE M ORI L R ORBR LIS DR BRITAR 2 PRRGEH DA FHEED £
NENTHHUT T EEE, ZTHHET D,

Article 38-9 (1) The amount specified by Cabinet Order as prescribed in Article
272-13, paragraph (1) of the Act is to be ten million yen per insured person;
provided, however, that when the insurance to be underwritten for the insured
includes low-incidence insurance (meaning insurance set forth in Article 1-6,
item (vi) that is specified by Cabinet Office Order as insurance expected to
have an low incidence of insured events in particular; hereinafter the same
applies in this Article), and when the total amount of the insurance proceeds
per insured person for the low-incidence insurance and the total amount of the
insurance proceeds per insured person for insurance other than the low-
incidence insurance is not more than ten million yen, respectively, the amount
1s to be twenty million yen.

2 HIEOLEITE W T, —ORRERE TR D HikBE oRBuE, B AZB TR
59 —OHRRE LT O —RDOANEZITHIT D RRO XIS C 7o RRESFE D
HEHEIL, EREN YA S (Y —DHERRE IOV THIEZ T 2T X TORBKRD
I BIERBAERRRE T OB D LGEICH > TL, FEHEANFEZRS, ) ITED
LA A IR B2,

(2) In the case referred to in the preceding paragraph, the aggregate number of
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insured persons under a single policyholder may not exceed one hundred, and
the total amount of insurance proceeds per insured person, in accordance with
the category of insurance set forth in each of the items of Article 1-6, may not
exceed the amounts set forth in each of those items (if the insurance to be
underwritten for the insured person contains a low-incidence insurance, item
(vi) is excluded).

(D BRI R R E O R E BIFR )

(Specified Related Parties of a Small Amount and Short Term Insurer)

FHEPNKO+L EEHET RO =8 IO TR T 2B A RO =K
HET OHT CEDDLIRHROBROH HH L, RICHITLHEHE LT D,

Article 38-10 The entities specified by Cabinet Order as prescribed in the main
text of Article 100-3 of the Act as applied mutatis mutandis pursuant to Article
272-13, paragraph (2) of the Act as entities to which the small amount and
short term insurer that has a unique relationship, are the following entities:

—  UADHERBRES OF 2t

(i) a subsidiary company of the small amount and short term insurer;

= AR ORBREE O R AL, L O ORI 2 A T D DR IOk
BREZEM T EH _a T+ Ro=+NHE—HICHET 2P0 HERREEKR T4
W, UTFZOEEOHEMNAHNGEENELGH+HEE TIZBWTHLE, )

(i1) the small amount and short term insurer's major shareholder (meaning a
small amount and short term insurer's major shareholder as prescribed in
Article 272-34, paragraph (1) of the Act; hereinafter the same applies in this
Article and Article 48, paragraphs (8) through (10)) who holds the number of
voting rights in the small amount and short term insurer equal to or
exceeding the major shareholder threshold;

= YURABEHRRER ot & T BB NRREI RSt B et 2%
O =B ZHICHE T 2 DBEHI R RS2V S, LUF Z oSN HE
NEFE+ ZHROFHE+HNEICBWTHE T, )

(iii) the small amount and short term insurance holding company whose
subsidiary companies include the small amount and short term insurer
(meaning a small amount and short term insurance holding company as
prescribed in Article 272-37, paragraph (2) of the Act; hereinafter the same
applies in this Article and Article 48, paragraphs (13) and (14));

W A cBT 28 OFath CHORDBEEHIRRER K OHE—Z 18T 28 2k
<o)

(iv) a subsidiary company of the entity set forth in the preceding item
(excluding the small amount and short term insurer itself and the entity set
forth in item (1));

B YAEEIIRBRCEE O FIENE B— 58T 28 2R, )

(v) a subsidiary corporation, etc. of the small amount and short term insurer
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(excluding the entity set forth in item (1));

N U BENRRER 2 FIEANF L TO8EBENE GBS hkNHE =528 o4&
ZhR<, )

(vi) the parent corporation, etc. whose subsidiaries corporation, etc. include the
small amount and short term insurer (excluding entities set forth in items
(ii) and (iii));

t URDHEIRBRES 2 FIEANE LT ORIENEOHENE CARD BRI ORER
EFH KOS BT 28 2R, )

(vii) a subsidiary corporation, etc. of the parent corporation, etc. whose
subsidiary corporation, etc. include the small amount and short term insurer
as its subsidiary corporation, etc. (excluding the small amount and short
term insurer itself and the entities set forth in the preceding items);

I\ UED R R BRZE A O B TE N E

(viii) an affiliated corporation, etc. of the small amount and short term insurer;

U BB IRRER £ FIEANF L TORENEFEOREENE (Fi5I2BT 548
whr<, )

(ix) an affiliated corporation, etc. of the parent corporation, etc. that has the
small amount and short term insurer as its subsidiary corporation, etc.
(excluding the entity set forth in the preceding item);

+ HE ST 5E DO bEORAT D YLD BIRBREER TR D HT M ML
DEEIIRBER DMK EORRMEOE O +E2BAL5 b0 (HAIZRD, BT
ZOFIZENT FREEADBEEHRRFEERT] Lo, ) ITRLIRITEIT IS
fh, MEZOMINHICTHET HFHER GEICBITD2 ZNBICHYET 56 DE2 5 7,
YA BERRERE 2R, LT ZOFICBNT HEAE] LW, )

(x) the following company, partnership, or other business entity equivalent
thereto (including an equivalent entity in a foreign state, and excluding the
small amount and short term insurer itself; hereinafter referred to as a
"corporation, etc." in this item) that is associated with an entity that, from
among the entities specified in item (ii), holds voting rights in the small
amount and short term insurer exceeding fifty percent of all shareholders'
voting rights in the small amount and short term insurer (limited to an
individual; hereinafter referred to as a "small amount and short term
insurer's specified individual major shareholder" in this item):

A YEFREM N DB R R BB =N ORI EFEOBIMEOH O %
R DBIMELIRA T DIENE (YRIENFEOFENFELOCRBREENEFE LG, )

(a) a corporation, etc. (including subsidiary corporation, etc. and affiliated
corporation, etc. of the corporation, etc.) in which the small amount and
short term insurer's specified individual major shareholder holds voting
rights exceeding fifty percent of all shareholders' voting rights; or

7 YEREE M N DB R R R D ORI EFE ORI O H O 1Lk
B DI ALUT O Z IRA T 515 NE
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(b) a corporation, etc. in which the small amount and short term insurer's
specified individual major shareholder holds voting rights that are at least

twenty percent and up to fifty percent of all shareholders' voting rights.

(DHEEIARBREH1C L D BIE O S h bR S D IRREK)

(Insurance Contracts Concluded by a Small Amount and Short-Term Insurance
Company That Are Excluded from Transfers)

BT NEOT— EHE AL RO ST IUCBWTHERT 2RSS = IRH A
[CHET 2BN TED DRREAIL, RICHIT 2D ET 5,

Article 38-11 The insurance contracts specified by Cabinet Order as prescribed
in Article 135, paragraph (2) of the Act as applied mutatis mutandis pursuant
to Article 272-29 of the Act, are as follows:

— EECHEET RO RSB THERT2ERE = ERB -HORE (K
IZBWT TRAE] 2n), ) ORFICEBW TEEIZRRE A A L TV D IRREK

(H AR BRFEBUAR D RS DX L VHRT 22 & 2D b DICIR D, )

(i) an insurance contract under which an insured event has already occurred as
of the time of the public notice under Article 137, paragraph (1) of the Act as
applied mutatis mutandis pursuant to Article 272-29 of the Act (referred to
as the "public notice" in the following item) (limited to a contract that expires
upon the payment of insurance proceeds in connection with the insured
event); and

= AEORIZEB W TERIZRREIM 23K T L TV D IRREZER (A% DORFIZIE W TRER
I D Hrik TR E DM O RRZBRI O T OFHNBEEL TWD b DEE AR, His
BT b0 ERL, )

(ii) an insurance contract whose insurance period has already ended as of the
time of the public notice (including an insurance contract that has been
canceled before maturity or one under which any other grounds for the
termination of the contract have occurred as of the time of the public notice,
and excluding an insurance contract set forth in the preceding item).

(D BRI R BREEE O T BRR T AL L L OB DI D IRA B IR D KB LT D
Beg | AT %)

(Transactions or Actions Requiring Approval in Connection with Holders of the
Number of Voting Rights in a Small Amount and Short Term Insurer Equal
to or Exceeding the Major Shareholder Threshold)

Fot NGO+ EE_EHEF KOt -8 HE = SICHET HEE TED S
I T A%, RICETL260 T 25,

Article 38-12 The transactions or actions specified by Cabinet Order as
prescribed in Article 272-31, paragraph (1), item (iii) of the Act, are as follows:
— UEGERMEORAZIIRA D LT HHIT L DVEEMRRER DS OHE (L

F_ROE—HE _SICHET OSHEE NS, ) OMIMEOTIG (FHIRMEDFE
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(2 XD RRASUIFF 3 OIS E DM OWNEFN T TED 2 FHICE D b D &R, )

(1) acqu1s1t10n of voting rights in a company, etc. other than a small amount
and short term insurer (meaning a company, etc. as defined in Article 2-2,
paragraph (1), item (ii) of the Act), by an entity who seeks to become the
holder of the voting rights (excluding the acquisition of shares or equity
interests due to the exercise of security right, and also excluding acquisition
due to other grounds specified by Cabinet Office Order);

O HEERMEORAEICRA D LT ot (MTFTZORIZEWT MFESMHt] L
. ) BEHEZLTIOIAEHTH- T, UEEIE L YR ESHEDFHT 56D

(i1) a merger under which a company that seeks to become the holder of the
voting rights (hereinafter referred to as a "specified company" in this Article)
is a party and the specified company exists after the merger;

= RFESHEZNFEELTISHNE (MEUSIHERENCLVFEO LA, ED
HDIZRD, )

(iil) a company split to which the specified company is a party (limited to a
company split in which the specified company has part of its business
succeeded to); and

WU RrE SIS KD HZED—EDOFENE

(iv) the transfer of a part of business by the specified company.

(DRI ORBRFF R AR AR D KGR &2 B3 2 g | S 3AT4)

(Transactions or Actions That Require Approval in Connection with a Small
Amount and Short Term Insurance Holding Company)

Bt NEO+= EE_EHLE T GO RHE -HE S SICHET 2BA TED HHL
FIXAIAT2IE, RICB T LD LT 5,

Article 38-13 The transactions or actions specified by Cabinet Order as
prescribed in Article 272-35, paragraph (1), item (iii) of the Act, are as follows:
— YU XITEOFRHIT X 5 DFEMIRRER DA OO REORG

RHED FATIC X AR XTI R OBSEZ OMONBINS TED A FHIZL Db D%
Br<, )

(i) acquisition of voting rights in a company other than a small amount and
short term insurer, by the company or its subsidiary company (excluding the
acquisition of shares or equity interests due to the exercise of security right,
and also excluding acquisition due to other grounds specified by Cabinet
Office Order);

bt ENER LT LA TUMEHR b AR EN TR T Db D

(i1) a merger to which the company is a party and is to exist after the merger;

= HEUSHENEELTOISHNE (HEUSHEREFNCLVFEO LA S ED
HDIZRS, )

(ii) a company split to which the company is a party (limited to a company
split in which the company has a part of its business succeeded to); and
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(iv) the transfer of a part of business by the company.

(O E DB ORBR T R = TR 2 9E R 2

(Deemed Replacement of Terms Concerning the Major Shareholder of a Foreign
Small Amount and Short Term Insurer)

F=tNEo+N EE EHE KON+ —OBEIC & 2 S ED RO 2R
% (RRICHET 2AAEDBEHRREERTEF LV 9, ) (ITXT DIEOHE D
IZOWTOFAMIIFRE 2L, KOKRDLBY LT2,

Article 38-14 The technical replacement of terms for applying the provisions of

the Act to the major shareholder of a foreign small amount and short term

insurer, etc. pursuant to the provisions of Article 272-41 of the Act (meaning

the major shareholder of a foreign small amount and short term insurer, etc.

prescribed in that Article), is as set forth in the following table:

AR Z DIEORE
Provisions of the
Insurance Business
Act whose terms are
to be replaced

DAL R DI DT

Original terms

AR 2 D )
Replacement terms

HoEt TSR0 =+
NE—HE
Article 272-36,

paragraph (1), item
(ii)

e

trade name

P 5 S AL B

trade name or name

O iy R SR
NI =
Article 272-36,
paragraph (1), item

(iii)

BARGDHH
the amount of capital

BARE X THE O
the amount of stated capital
or contribution

[ iy R S
N — I 5
Article 272-36,
paragraph (1), item

(iv)

i e Jo OV A A%
directors and
company auditors

it k B AR T 261
T oWz h 2%
directors and company
auditors, or any person
holding position equivalent
thereto

1% |
director,

B 303 2T 2 kI &
HEN

director or any person in a
similar position,

Bt Mo OV T4%¢
directors and
executive officers

Hufii e e AT L 2 612
L VY [ (i R )
directors and executive
officers, or any person
holding position equivalent
thereto
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BoHEEtT G0 =1 | EF TER L ZCHET D ED

N TIE its articles of 1ts articles of incorporation
Article 272-36, Incorporation or any other rules equivalent
paragraph (2) thereto

FoEtt_SFolt | Ex EAKA L IZZNICHET HED
B HEICBWTHERT | its articles of its articles of incorporation
AE " HLEL+—4%»= | incorporation or any other rules equivalent

+5—H

Article 271-30,
paragraph (1) as
applied mutatis
mutandis pursuant to
Article 272-40,
paragraph (2)

thereto

B, B, aar
Zh | BEARE L <IX
SR B

its directors,
executive officers,
accounting advisors,
company auditors or
accounting auditors

ik, $UTR. Kitsh5 &
A LIISFHEAENE L
XINHITHT HIRICH DE
its directors, executive
officers, accounting advisors,
company auditors or
accounting auditors, or any
other person holding an
equivalent position

BBt F&olu+
TN
Article 272-42,
paragraph (2), item

(vi)

B AR DA
the amount of capital

B XTHE D&
the amount of stated capital
or contribution

BoEHtHtES&EELS
Article 317, item (vii)

Ikt . BUTHE. =3t
b BEAEEE L <IX
DR

its directors,
executive officers,
accounting advisors,
company auditors or
accounting auditors

Ifite, BITER., REH55 B
A LIIRFHEENE L
XINHITHT HHRICH DE
its directors, executive
officers, accounting advisors,
company auditors or
accounting auditors, or any
other person holding an
equivalent position
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FBEEH T ERE
Article 333,
paragraph (1)

Wi e, HUTHR ., =5
254 L <I3E DR
BT HONEHB, EA
. EH, KA,

EBaHIUTT oA X
ESETUN

the director, executive
officer, accounting
advisor or the
member who carries
out the duties thereof,
the company auditor,
manager, member
who administers the
business operations,
or the liquidator

kit TR, Rt 535 L
UXE DWW 21T 5 NEFEA,
Bk, ARE. A, (5
ZHATT DB LIXEREA
XIZZINHITHT DHICH D&
the director, executive
officer, accounting advisor or
the member who carries out
the duties thereof, the
company auditor,
representative, manager,
member who administers the
business operations, or the
liquidator, or any person
holding an equivalent
position

B, BT, aar
528 L <IXZ O
ATHONEE, BEA
e, XA L<I3E
CUN

the director, executive
officer, accounting
advisor or the
member who carries
out the duties thereof,
the company auditor,
manager or liquidator

Bkt BT, 255 L
IXZE DWW 21T 9 N EHEA,
B, XEEAE L <ITEHEA
HLLIXINDIZET 2 H
LH

the director, executive
officer, accounting advisor or
the member who carries out
the duties thereof, the
company auditor, manager or
liquidator, or any person
holding an equivalent
position

Ikt . BT, =%
Z 528 L <I1XZ OWH
HITHoN&fR, EA
e, BN, ¥ A
T4 5B LIXE
CUN

the director, executive
officer, accounting
advisor or the
member who carries
out the duties thereof,
a company auditor,
manager, member
who executes the
business or liquidator

Ikt . BT, St 558 L
R EE ) 7 g RN E W =N
Bdfk, AN, EBEHITT
HHEE L ITERASE LT
INHIZET DI H D
the director, executive
officer, accounting advisor or
the member who carries out
the duties thereof, the
company auditor, manager,
member who administers the
business operations, or the
liquidator, or any person
holding an equivalent
position

(O E DRy E DR E R R S A ITER 2 Ja O HIRIZ B4 2 e o)

(Special Provisions on the Due Date for Notification by a Foreign Specified

Small Amount and Short Term Insurance Holding Company)
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%EH DAECT-ADRT LFFEEEKTHAALANIZ, FHEICHET 2 FHEZ &MTR
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%I@%*ﬁ%é}fﬁ@aﬁj Moo THEHLL 7oy jﬁ%’a’:ﬁﬁﬂm LIZEZ WS, ) DORGERBED
TERIC B3 2 V54 ATEIT £ OO IE S 5l i . U HUWNICZE D g %ﬁ"
L2 EMTERWEARICIE, @lTRE D& %x T“C%@ﬂ;ﬁfﬁﬁ%:ﬁitﬁﬁ“é EBT
x5,
Article 38-15 Notwithstanding the provisions of Article 272-35, paragraph (2) of
the Act, if a specified small amount and short term insurance holding company
prescribed in that paragraph is a foreign holding company whose subsidiary
companies include a small amount and short term insurer, the foreign holding
company whose subsidiary companies include the small amount and short term
insurer, within six months from the end of the business year containing the
day on which the grounds specified in that paragraph have occurred, is to
notify the Commissioner of the Financial Services Agency of the particulars
specified in that paragraph; provided, however, that where, due to laws and
regulations or practices of the foreign state (meaning the country that has
enacted the laws and regulations governing the incorporation of the foreign
holding company whose subsidiary companies include the small amount and
short term insurer) that are applicable to its business accounting books or for
any other legitimate grounds, the foreign holding company is unable to file the
notification within the six-month period, the due date may be extended by

obtaining the approval of the Commissioner of the Financial Services Agency.

B RREE

Chapter III Insurance Solicitation

(R EEZITO 2L DTEDHH)
(Entities Eligible to Engage in Insurance Solicitation)
=k EBCAETRARE CEHE - SICHETOES TED S E L. RIZHET
LD LT D,

Article 39 The entities specified by Cabinet Order as prescribed in Article 275,

paragraph (1), item (i) of the Act, are as follows:
— T

(i) banks;

— ROMEMSRAT

(ii) long-term credit banks;

= B SHpE THE R e i

(ii1) The Shoko Chukin Bank, Ltd.;
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(iv) Shinkin banks and federations of Shinkin banks;

F G K OV B R A

(v) labor banks and The Rokinren Bank;

N R AR

(vi) Norinchukin Bank;

t ERBFEMEE KT NMeESERFHGESE LGOS —HE 5 (BFRMGES
) OFEEZTO HFAMEEEGS

(vi1) Shinkin banks and federation of cooperatives that is engaged in business
referred to in Article 9-9, paragraph (1), item (i) (Federations of
Cooperatives) of the Small and Medium-Sized Enterprise Cooperatives Act;

N BEBRMESESTIRE-HE =7 (F¥) OFELTIREBRME K OEE
R A E A=

(viii) agricultural cooperatives and federation of agricultural cooperatives that
is engaged in business referred to in Article 10, paragraph (1), item (iii)
(Business) of the Agricultural Co-operatives Act;

Ju KPEEWFHLATE (B -+ =FEEE g+ %) B+—RE-HFEN
(FEOFE) OFELIT O RERFME X ORESN\+LERE-HEN S (FE
OFIH) OFFEZIT O WEB LA ES ST RNICFESE L= %% A (F
¥EORM) OFRIEZAT O KEM TLEBFEME L REEFE LS —HE 5 (F
EOFE) OFEXIT O KEM LEBFMEEGS

(ix) fishery cooperatives engaged in business referred to in Article 11,
paragraph (1), item (iv) (Types of Business) of the Fishery Cooperative Act
(Act No. 242 of 1948); federation of fishery cooperatives engaged in business
referred to in Article 87, paragraph (1), item (iv) (Types of Business) of that
Act; fishery processing cooperatives engaged in business prescribed in Article
93, paragraph (1), item (ii) (Types of Business) of that Act; and federation of
fishery processing cooperatives engaged in business referred to in Article 97,
paragraph (1), item (i) (Types of Business) of that Act.

(PRBRAPNENFEDRIREE 21T 9 2 & D T E DA ERRE S DA O E R R ER 1T
£ 2 PRBREKT)

(Insurance Contracts Related to Foreign Insurers Other Than a Foreign
Insurance Company, for Which Insurance Solicitation by Insurance Brokers
is Allowed)

oo EFE_EHETFLEE -HEWNSICHRET 28BS TED LRI
FHIWERE S0 0% =5 F TITHBIT 2 IRREKZ OMNEIF S TE ® 5 IREREK &
ERRAR

Article 39-2 The insurance contracts specified by Cabinet Order as prescribed in
Article 275, paragraph (1), item (iv) of the Act, are to be insurance contracts
set forth in Article 19, items (i) through (iii) and other insurance contracts
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specified by Cabinet Office Order.

OB FHokh)
(Registration Fees)

Bt hEo= EFEF_ANT—RICHETDIEST TED LHIL., EmickBREENCH
S>TIEFTEHEATM, BERKRABEIEIZH> TETEEMN., DEBEEHRREEANIZH -
TETELTHET D,

Article 39-3 (1) The amount specified by Cabinet Order as prescribed in Article
281 of the Act, is as follows: 1,150 yen for a life insurance agent; 1,700 yen for
a non-life insurance representative; and 1,150 yen for a small amount and
short term insurance agent.

2 RIEOFHEHT, BEPEEEICFEBI OIS T 2 FEOU AR A A > T
RFTR B0,

(2) The fees referred to in the preceding paragraph must be paid by a revenue
stamp equivalent to the amount of the fees affixed on the written application

for registration.

(CEmPRBREEFENITHR D HIRDNEH S e WiGa)
(Cases Excluded from Restrictions Imposed on Life Insurance Agents)
FUH& EFE AN _RXE_HIHET I T TED 2%LEIE. KICHIT 256 L
T2,
Article 40 The cases specified by Cabinet Order as prescribed in Article 282,
paragraph (3) of the Act, are as follows:
—  UZAMRBREEANLOZDOFEMAN CAREMRREEEANDIEN (EA TRV
T TREE TEBADOEDOH DL b DE G, ) Thd L EITExDEE
(ENTRWHHAITIHMHIZEB T 2 2 0REENIERAZ G, ) KOEHAN)
DS BT, L EOFTBRRSFED T DT 5 RIR LI R 2 EB 21k D N
BT 272012, FTEOMBEOBERZ L, UIEBOBEIEREH LTV
FLELTRMITEEODED DEMAERTH2EHENVLLEE
(1) cases in which, among the life insurance agent and its employees (if the life
insurance agent is a corporation (including an association or a foundation
that is not a corporation but for which a representative or an administrator
has been designated), this means its officers (including a representative or
an administrator of an association or a foundation that is not a corporation)
and employees), there is a person who has acquired knowledge, etc. that is
required for carrying out business in connection with insurance solicitation
on behalf of two or more affiliated insurance companies, etc. in an
appropriate and fair manner, or a person who has been specified by the
Commissioner of the Financial Services Agency as a person who is able to

manage such business in an appropriate manner;

T HRRAEMRBREEAND . HREEMRREEN LSRR AT D A M RR A AL
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LTaMTREEDED D5E

(i1) the case in which the life insurance agent comes to have two or more
affiliated insurance companies, etc. by making a person specified by the
Commissioner of the Financial Services Agency as a life insurance company
(including a foreign life insurance company, etc.) that is closely related to the
life insurance agent, its affiliated insurance company, etc., and where the
case has been specified by the Commissioner of the Financial Services
Agency as a case in which the life insurance agent is found to be placed in a
situation where the agent can execute business in connection with insurance
solicitation it engages in on behalf of the two or more affiliated insurance

companies, etc. in a precise and fair manner.

(PRAEA: DFR)
(Amount of Security Deposits)

FU+—5 EFE _ELE—&RE HICHET 280 TED D Rit@e0%IL, T 5 H
ET 5, T2, RPN DBRYIOFEFEKR T O H% =H Z#E L7 AU%ICE
WL, SRRSO S FEFER GO AU B =A 2 L2 (RELDHN
FHUEIZEBNT BEH] &), ) DOYFKFEFEKTORBR =A% RET S
HE TOHMEZRE T DRIEDOREIT, LA FEFERGEOH ORTH £ TOWEE
AR Y LR R AT ST N DS RBR K DR RS OB IR U T L7 FHCEE, Sz o
LDkl 2 G5 L 7o (SN T I 2WGaI i T M E L, 4
SRENEMNZBA L2563/ MEN T2, ) ITHYT28ET 5,

Article 41 The amount of security deposits specified by Cabinet Order as
prescribed in Article 291, paragraph (2) of the Act, is to be twenty million yen;
provided, however, that on or after the day when three months has elapsed
since the last day of an insurance broker's first business year, the amount of
the security deposits for the period between the day on which three months
have elapsed since the day the insurance broker's first business year
commenced (hereinafter referred to as the "reference date" in the following
Article and Article 44) and the day when three months has elapsed since the
day on which each of the relevant business years end is to be the amount
equivalent to the total of fees, remuneration and any other consideration
received by the insurance broker in connection with intermediation for the
conclusion of insurance contracts in the three years prior to the day preceding
the day on which each business year begins (if such total amount is less than
twenty million yen, the amount of the security deposits is to be twenty million
yen; and if the total amount exceeds eight hundred million yen, the amount of
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the security deposit is to be eight hundred million yen).

(PRAEA DR T — IR 2 K DONE)

(Content of a Contract In Lieu of All or Part of Deposit)

FU4 5 PREBRAPSLNIE, EE ZE L —RE ZHOR Z iR T o e icid, AT
ZOMNETSTED HEMEE LTS L L, TONEZRIZEIT 2 EBHICEEG T
LDb0L LRTHIERLRN,

Article 42 When an insurance broker concludes a contract as referred to in
Article 291, paragraph (3) of the Act, the insurance broker must have a bank or
other financial institution specified by Cabinet Office Order as the other party
to the contract, and the terms and conditions of the contract must satisfy the
following requirements:

— WRIZEITDHEAICEET DL Eholz & &, YRR A D 7= 0 IEF —
B+ —F&FENHOHHEIZ L 2NEBRERKEOMmT (LT ZOFIZBWTHIC T4y
Tl LW, ) IBRLIBEOUFEEDER R GFEEN b THD Z &,

(1) that, when the case comes to fall under the following cases, the deposit in
connection with the order issued by the Prime Minister pursuant to the
provisions of Article 291, paragraph (4) of the Act (hereinafter simply
referred to as the "order" in this item) on behalf of the insurance broker is to
be deposited without delay:

A MRS AN DB GO A XUIBE B D 26 O B % ORI OUE H D
A A £ CORIZMT 2 TG E

(a) when an order has been received within the period of time from the
commencement date of the insurance broker's business or the reference
date, to the date prior to the first reference date that falls after either of
the aforementioned dates;

7 SRR AR A NTIRE T 2 HmA OUE HITAR DIEH —HIL+— &% —HD
TRAEEIC D & ML dUE H R ICB W T HEEE (RIS —HORK Ok 2 &
o, ) ZLTWRWEGRIZEWT, RN OHFETRaT e T e &,

(b) when the insurance broker has failed to make the deposit under Article
291, paragraph (1) of the Act (including the conclusion of a contract as
referred to in paragraph (3) of that Article) even after the first reference
date that falls after the dates referred to in (a), and the other party to the
contract has been issued an order to make the deposit;

Z RTREOAREZTILGE2RE . BNEMEERL, SUIRMONEZZEH S
HIENTERNVWEDTHDHZ L,

(ii) that the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless approved by the Commissioner of the
Financial Services Agency.

(HERI] D AT D Fifoi)
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(Procedures for the Enforcement of Rights)

BT =5 BB HILE—REBEANEOMHN (LT ZORICEBWTHIZ TR Lv
9. ) EATLHEITZ, ®RTREICH L, TOHAOEITORILTE2THI LNTE
Do

Article 43 (1) A person who holds the rights referred to in Article 291, paragraph
(6) of the Act (hereinafter simply referred to as the "rights" in this Article) may
file a petition for the enforcement of the rights with the Commissioner of the
Financial Services Agency.

2 GRTREIX, fTEOBNLTRH-THBEICH N T, YR TE2HANH 5 L7
WDHEXIE ER L RE -, BNEIENEHOBEIZ LV S ok
FERICOEHERZ AT 2FICH L, AR Z TR0 —EDHIMANICHER O H 25
REZEROCZEOHMANICHEZ LN E TS FRrbRRINLHIRE 2N
AL, 2D, TOFZEFIHEORNTE L7 REEOHNHIZBWT THZA] &
W, ) ROVHEHEERITR DRI CHREIRBRIPSE ADNES — B+ —&RE =
HORK) & FifE L TV LEEICB N TL, YEENOMFE T2 Ete, HNEEOFEL
HIZBWTRH L, ) ICEH LRTNIER 520,

(2) When a petition set forth in the preceding paragraph has been filed and the
Commissioner of the Financial Services Agency finds the petition to have
reasonable grounds, the Commissioner must issue a public notice notifying
persons who have a right to the amount deposited pursuant to the provisions of
Article 291, paragraph (1), (2), (4) or (8) of the Act that they must declare their
rights within a fixed period of time not shorter than 60 days and that they will
be excluded from the distribution process if they fail to declare their rights
within that period, and also notify the person who filed the petition under the
preceding paragraph (referred to as the "petitioner" in the following paragraph
and paragraph (4)) and the insurance broker for which the deposit was made (if
the insurance broker has concluded a contract under Article 291, paragraph (3)
of the Act, including the other party to the contract; the same applies in
paragraphs (4) and (5)) to that effect.

3 HHHOBREICEDARBH-7-1%I1F, Y ARZOHNLTEZIMY FTFEHEICEY
TH. HFOETOFHOMETIEZ. BT bhigu,

(3) Once the public notice under the preceding paragraph has been given, even in
the event that the petitioner withdraws a petition, this does not prevent the
procedures for the enforcement of the rights from proceeding.

4 @RUTREEIEZ. B _HOMM SRS Lok, B EROREL Lz
LW, ZOHEIZEBWT, @TREILX. &0 COMAKOEFTEZARL, 2D,
YRR CI@E LT, WL A, HRZHIRIPICHER O i H 2 U728 ROV %R BR
fifSz N1zt U, HERI D RS KOV OFEFINC K > THER S D EHEDOFHIZ OV CREILZ
L, KOERZBRRLEEE 52 R TER B0,

(4) The Commissioner of the Financial Services Agency must assess the rights
without delay after the period set forth in paragraph (2) has elapsed. In this
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case, the Commissioner of the Financial Services Agency must give public
notice of the date and place in advance, and notify the insurance broker of the
information, and provide the petitioner, the person who has declared their
rights within the designated period, and the insurance broker with an
opportunity to present evidence and to state their opinions as to the existence
of the rights and the amount of the claims secured by the rights.

5 wRTEEIX. TEOHEICLE2PEORMFICESE, BRI YREZIERL,
TNERARL, o, MEERBRIPNANITEA L2 T TR 5720,

(5) The Commissioner of the Financial Services Agency must, without delay,
prepare a distribution list based on the results of the assessment under the
preceding paragraph, give public notice of the list, and notify the insurance
broker thereof.

6 FEMIE, ATEHOBREICLLZATREZ LIEALOEHHZ R L%, BEEERICHEVE
g sb0Ld 5,

(6) Distribution is to be implemented in accordance with the distribution list set
forth in the preceding paragraph, after 110 days have elapsed since the public
notice was given under the preceding paragraph.

7 ERITREEIZ. RERMSIAOFEEFHT O EMZ M TERVWE i, W, B
EHLEOFHBHEOHEIZ L DRSNS A~O@EMZ T 52 &2 LR,

(7) When the Commissioner of the Financial Services Agency is unable to
ascertain the location of the office of the insurance broker, the Commissioner is
not required to give the notice pursuant to the provisions of paragraphs (2), (4)
and (5) to the insurance broker.

8 @MTREIX. BE ANt —RENHOBREICI Y AR/ RFESn TV 55
BICBNT, HEROFEITICHENH D & 1T, YEAMGEREZHM T 5 Z N TE D,
ZOLGEITBWT, B E L, B e 6 ERT 5,

(8) When any securities have been deposited pursuant to the provisions of Article
291, paragraph (9) of the Act and it is necessary for enforcement of the rights,
the Commissioner of the Financial Services Agency may realize the securities.
In this case, the expenses incurred in connection to the realization of securities

are deducted from the proceeds of the realization.

(PRAER O — BRI A 2 PR IR A ST S T ARBR K O WA %)
(Content of an Insurance Broker Liability Insurance Contract In Lieu of Part of
Security Deposit)

FUAUZ PRSI IR, B H I+ AR — O RBR PN BEHE B AT IR R
(RHIZBWT TERREEN] &vo, ) it 256103, #ERRSEZDO
MNBENS CEDHEEMT L E L, ZTONEEZRICETHEMHICHEATHHDE L
RFNIE R B0,

Article 44 (1) When an insurance broker concludes an insurance broker liability
insurance contract referred to in Article 292, paragraph (1) of the Act (referred
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to as a "liability insurance contract" in the following paragraph), the insurance

broker must have a non-life insurance company or any other entity specified by

Cabinet Office Order as the other party to the contract, and the terms and

conditions of the contract must satisfy the following requirements:

—  RERAPSE NSRBI O RE O BEAMIZB L CTA U2 B EOIE O BN RAE LT
BEICBNT, YEBEED S b —EDOFHIZLD b D& YLk AP EHET 5
ZEICEVATLIHEE RBFIZEBWT [—E0FRICLDER] L), ) BTA
HIhsb0ThHsHZ L,

(1) that, when the insurance broker has incurred any liability to compensate for
damage in connection with the intermediation for the conclusion of insurance
contracts, losses it incurs through the compensation of damage due to
specific grounds (referred to as "losses due to specific grounds" in the
following item) will be covered; and

= EOFERICILIBEROBEND —EORH B DHEIZIRY £ O 5y O
ICOEHEENRTAMIND bDTHLIHEITIE. BE—EDORN, RERIILAD
EBORUM OIRREFEEORELBE L CRMTREDOED LU T THL Z
&

(i1) that, when the loss that will be covered is limited to the case where the
amount of loss due to specific grounds exceeds a fixed amount of money and
the covered loss will be the portion of the loss that exceeds the fixed amount
of money, the fixed amount is not more than the amount specified by the
Commissioner of the Financial Services Agency in consideration of the
insurance broker's business status and the protection of policyholders, etc.;

= MRS AN OB O B XUTSOE B b —FEUL Lo I o THAR
ZRThDHZ L,

(iii) that the contract will remain in effect for a period of one year or longer
starting from the commencement date of the insurance broker's business or
the reference date; and

el TREOKRBEZ TG ERE, ZO2MRL, IIRKONELLEET
LIENTERNVWEDTHDLZ &,

(iv) that the contract may not be canceled, and the terms and conditions of the
contract may not be changed, unless approved by the Commissioner of the
Financial Services Agency; and

o ZOMeRETRE OED D EMF

(v) any other requirements specified by the Commissioner of the Financial
Services Agency.

2 ATEORERRBREEK & RifE LRSI ADNESR —H L+ — R —HORIESE D —

MOMFEL LW D TE L8 E L THERERED AT 52 &N TE %1%,

BHRFEE OO T M 2R LTI Y T 288 ARE LT 5,

(2) The amount that the Prime Minister may approve as the portion of the
security deposit referred to in Article 291, paragraph (1) of the Act that the
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insurance broker who has concluded a liability insurance contract need not
deposit, is limited to the amount equivalent to the amount obtained by
deducting twenty million yen from the deposit amount.

(PRBRAT L D K44 % OWIRIZAR 2 G Hul s OBt 2 FIH 3 2 Fik)
(Means of Using Information and Communication Technology to Indicate the
Name of an Insurance Broker)

FEIA-DUS0 . RERPSZ AR, EE EHEILHNSEE LHEOBEIC LY FEICHET S
FHHZREUEL LS T2 &L, NENASTEDLEZAIZEY, HHLD, B
BRI L, ZORWDRBEICHET D 7E (LT ZoRIZBWT TEB#ITE] &
W, ) OREFRUONREZ L, il XITEBFIEC X 2 KHEEZGERITIER 62
A

Article 44-2 (1) When an insurance broker seeks to provide the information
prescribed in Article 294, paragraph (5) of the Act pursuant to the provisions of
that paragraph, the insurance broker must, in advance and pursuant to the
provisions of Cabinet Office Order, indicate to the customer the type and
details of the means set forth in that paragraph that it will use (hereinafter
referred to as "electronic or magnetic means" in this Article) and obtain
consent of the customer in writing or by electronic or magnetic means.

2 RIEOBEIC X DA 2SRRI NN IR, YR ) b E il )X EREA HIEIC &

DB TIEC L DR EZZ T 2RV EOHEN D o7 & E1E, BREBEFIIH L, EH
TEILHMSRELEICHE T D FHEORM $M%ﬁ& iofbfi&%ﬁwot
L. YHBEENPFOREOREIC L5 KHEE LIcGaIE. ZORY Thn,

(2) When an insurance broker that has obtained the consent referred to in the
preceding paragraph is notified in writing or by electronic or magnetic means
to the effect that the customer refuses to receive the information by electronic
or magnetic means, the insurance broker must not provide the customer with
the information set forth in Article 294, paragraph (5) of the Act by electronic
or magnetic means; provided, however, that this does not apply when the

customer has given consent under the preceding paragraph again.

(1 HaiB{E O Hffr 2 R L 7z 42 fik)
(Provision of Information by Use of Information and Communication
Technology)

B+ = RRatE (EH Lo _F-HICHET 2 RBRStEEL V9, KIA,
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Gile, UTZORICBWTHL, ) OBEIC L0 HEHNEpEM G ES =+ Uk =
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FTIORIIBNT MEMATE] &), ) OBEUONAZR L, EHilSUTERAY
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Article 44-3 (1) In cases where an insurance company, etc. (meaning an
insurance company, etc. as defined in Article 2-2, paragraph (1) of the Act; the
same applies in the following paragraph, the following Article, Article 45, items
(1) and (v), and Article 45-2), a foreign insurance company, etc., an insurance
agent, or an insurance broker seeks to provide information prescribed in
Article 34-2, paragraph (4) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis, pursuant to the provisions of Article 34-2,
paragraph (4) (including as applied mutatis mutandis pursuant to Article 34-3,
paragraph (12) (including as applied mutatis mutandis pursuant to Article 34-
4, paragraph (6) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis), Article 34-4, paragraph (3), Article 37-3, paragraph (2) and
Article 37-4, paragraph (2); the same applies in this Article) of the Financial
Instruments and Exchange Act (hereinafter referred to as the "Financial
Instruments and Exchange Act as Applied Mutatis Mutandis" in this Article
through Article 44-5) as applied mutatis mutandis pursuant to Article 300-2 of
the Act, the entity must indicate to the recipient of the information the type
and details of the means set forth in the paragraph that it will use (hereinafter
referred to as the "electronic or magnetic means") and obtain consent of the
recipient in writing or by electronic or magnetic means, in advance and
pursuant to the provisions of Cabinet Office Order.

2 HIEOBEIC L DA 2GRS, SMERRSHESE, PRI AN UL PR
SN AT O F I UTEMA TEIC L BN TIEIC L DR EZ T v
EOHMBH o7& &1, YMEFTIT L. EHempEm I VEE =+ U5 5%
WIEIZHET 2 FHORMEAZ BRI FIEICL > T LTI b, 7L, YE%HET
HRFHOREOREIZ L D& E LI2SE1E. TORY TRV,

(2) In cases where the recipient has made a notice in writing or by electronic or
magnetic means to the effect that the recipient refuses to receive information
provided by electronic or magnetic means, the insurance company, etc., foreign
Insurance company, etc., insurance agent or insurance broker which has
obtained consent pursuant to the provisions of the preceding paragraph must
not provide the recipient with the information prescribed in Article 34-2,
paragraph (4) of the Financial Instruments and Exchange Act as Applied
Mutatis Mutandis by electronic or magnetic means; provided, however, that
this does not apply to cases where the recipient has given consent under the

preceding paragraph again.
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(Acquisition of Consent by Use of Information and Communication Technology)
FEHHUSEROM  rBRaAER U <3S ERBRE S TR A IE, B4t ps i
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Article 44-4 (1) In cases where an insurance company, etc., a foreign insurance
company, etc., or an insurance broker seeks to obtain consent by the means
specified by Cabinet Office Order as prescribed in Article 34-2, paragraph (12)
of the Financial Instruments and Exchange Act as Applied Mutatis Mutandis
(hereinafter referred to as "electronic or magnetic means" in this Article) in
lieu of the document set forth in Article 34-2, paragraph (11), pursuant to the
provisions of Article 34-2, paragraph (12) of the Financial Instruments and
Exchange Act as Applied Mutatis Mutandis (including as applied mutatis
mutandis pursuant to Article 34-3, paragraph (3) of the Financial Instruments
and Exchange Act as Applied Mutatis Mutandis (including as applied mutatis
mutandis pursuant to Article 34-4, paragraph (6) of the Financial Instruments
and Exchange Act as Applied Mutatis Mutandis); hereinafter the same applies
in this Article), it must present to the other party from whom the consent is to
be obtained, the type and details of the electronic or magnetic means and
obtain consent from that other party in writing or by electronic or magnetic
means, in advance and pursuant to Cabinet Office Order provisions.

ATEOHLEIT K 27K 2 15 T2 IR ffifrﬁb< VA ER R A SE ST R BRI
YR F T 0 b FEw SOTEMA TIEIC LV BN TEIC K DREEZITORVWEDH tH
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BET 2 HE\@E%%%@E%E’J%HE J: STLTHERLZRW, 72720, BTN H
ORIEDOHEIC L 28K E L2 ZDORY T,
(2) In cases where the other party has made a notice in writing or by electronic or
magnetic means to the effect that the party refuses to give consent by
electronic or magnetic means, the insurance company, etc., foreign insurance
company, etc., or insurance broker which has obtained the consent pursuant to
the provisions of the preceding paragraph must not obtain from the other party
the consent under Article 34-2, paragraph (12) of the Financial Instruments
and Exchange Act as Applied Mutatis Mutandis by electronic or magnetic
means; provided, however, that this does not apply to cases in which the
recipient has given consent under the preceding paragraph again.
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(Important Matters That Influence a Customer's Judgment)

FUHUEO T EHSMPEMRGIES =+ ERFE-—HE =5 IIHET 2B TED D
HOIE, RITHT LD LT 5,

Article 44-5 (1) The matters specified by Cabinet Order as prescribed in Article
37, paragraph (1), item (iii) of the Financial Instruments and Exchange Act as
Applied Mutatis Mutandis, are as follows:

— RERRREK (EE =G0 ICHET HDRERRZNEZ VWS, LTHRELE, ) (I
B L CRAE D L 9 & FECEH, W= o oxHliic B3 2 FHTH > THRINS
TEDDHD

(1) matters related to the fees, remuneration, or any other consideration
payable by a customer under specified insurance contract (meaning a
specified insurance contract as prescribed in Article 300-2 of the Act; the
same applies hereinafter), as specified by Cabinet Office Order;

= BEDMT O FEERREEA ORERE IOV TaR], MmO, Sl T
LIS DM OIEIRIAR D ZB A EEORK &L L THENETL L ERDBETN
W HGEITH > TiX, RITHEIT 5 FIH

(ii) if there is a risk of losses arising directly from a fluctuation in such
indicators as the interest rate, the currency value, or quotations on a
financial instruments market with regard to the conclusion of a specified
insurance contract by a customer, the following matters:

A HE%EEE

(a) the indicators; and

0 YR AEENC L VIR ET I BENNH D 5L OE OBLH

(b) the fact that there is a risk of losses from fluctuations in the indicators,
and the reason therefor;

= W HICETAFHICET b0 L LTHBNS TED 2 HHE

(iii) particulars specified by Cabinet Office Order as equivalent to the matters
specified in the preceding two items.

2 WEHempE IS ER = ERE - HITHUE T 2178 & — RHURFER O Bk
z&n ﬁﬁ(iié% SHLFEZOMZNICET DL L THENS TED D HIEICLD
THGAEICBITLREE =FICHET 2EHA TED L DI, AIEHOBEICINDH
EANR/N! J%j“é%@é:ﬁ“éo

(2) Notwithstanding the provisions of the preceding paragraph, when the action
specified in Article 37, paragraph (1) of the Financial Instruments and
Exchange Act as Applied Mutatis Mutandis is to be implemented by means of
broadcasting through the use of a private broadcaster's broadcasting facilities
or by any other means specified by Cabinet Office Order as equivalent thereto,
the particulars specified by Cabinet Order that are referred to in Article 37,
paragraph (1), item (iii) of the Financial Instruments and Exchange Act as
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Applied Mutatis Mutandis are as follows:

—  EEPT O FFERRZEH ORI OV TER], @EOME, SmpEihfsicss
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(i) if there is a risk of losses arising directly from a fluctuation in such
indicators as the interest rate, the currency value, or quotations on a
financial instruments market with regard to the conclusion of a specified
insurance contract by a customer, the fact that there is such risk; and

ORI A FEICET b0 L LTHBES TED 5 FIH

(ii) particulars specified by Cabinet Office Order as equivalent to the matters
specified in the preceding item.

(R E R BRZGR) & DRSS DV THER 9 2 G @t ps bh g HE DO BUE O FHekk 2)
(Deemed Replacement of Terms in the Provisions of the Financial Instruments
and Exchange Act That Are Applied Mutatis Mutandis to the Conclusion of

Specified Insurance Contracts)

FEUFIUSEDONR EHE-EERO ZOHEICE W TRIRSHEE L < IIANERRE S X
VEORBR AP SE A DT D R B IR B TR D 72 D IR E PR IR A D i DA 24T 5
ZEERNELTLIRNOFREIZOW TR IES =+ NUEOREEZEMNT 25
BICBIT DEMPIFRE AL, ROKRDO LBV LT 5,

Article 44-6 (1) When the provisions of Article 34 of the Financial Instruments
and Exchange Act are applied mutatis mutandis pursuant to Article 300-2 of
the Act to the conclusion of a specified insurance contract by an insurance
company, etc., a foreign insurance company, etc., or an insurance broker, or to
the conclusion of a contract that involves the intermediation for the conclusion
of a specified insurance contract on behalf of the customer, the technical

replacement of terms in these provisions is as set forth in the following table:

DR Z DRG] | AR R B DT MEAHRR 2 D T
HEOHE Original terms Replacement terms
Provisions of the
Financial Instruments
and Exchange Act whose
terms are to be replaced

PRy IS [FI S5 = — T U 75 COENE S T g U
Article 34 paragraph (31), item (iv) | Article 2, paragraph
of that Article (31), item (iv)

2 EEZESLZO _OBRTEICBWTHRRES S, AERRESS ., (RREE AN IR
FRSE N DMT 9 R E BRBREK O S L2 OARERE L < AXBEIT I DU Taihpg s s 1k
FottEo =83 (F _S3KONHESTERS, ) OREZERTLIEAICBITS
HTH@mE 21T, koD LB £95,
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(2) When the provisions of Article 37-3, paragraph (1) (excluding items (ii) and
(vi)) of the Financial Instruments and Exchange Act are applied mutatis
mutandis pursuant to Article 300-2 of the Act to the conclusion of a specified
insurance contract by an insurance company, etc., a foreign insurance company,
etc., an insurance agent, or an insurance broker, or to its agency or
intermediation, the technical replacement of terms in these provisions is as set
forth in the following table:

AR Z DaRREMIR | FAE R BIDTA] FEARR 2D FA)
SlEOBE Original terms Replacement terms
Provisions of the

Financial

Instruments and
Exchange Act whose
terms are to be

replaced
FHo=tERo=F—H | FEpr GrERBRSHEFIZH ST
i address XL EE (RBREEFE N+

Article 37-3,
paragraph (1), item

@)

TRHE—HICHET D 5% %
WO, ) DOFT{EH)

address (for a foreign

insurance company, etc., the
address of a branch office, etc.
(meaning branch office,
prescribed in Article 185,
paragraph (1) of the
Insurance Business Act))

IR 5 E M SRR
Chapter IV Designated Dispute Resolution Organization

(i GRS T Y 3 2 BB IR D OEFR O BIEIC L D 1)
(Designation under Other Laws Related to Business Equivalent to the Dispute
Resolution Services)
FUFUEDOL EFER=ENGZO FEHE S M OEN =, F=m/\KOARILTNC
Fo_ANEFO -+ = _HICHET BT TED L O, RiITEITL2b0E3 5,
Article 44-7 The designation specified by Cabinet Order as prescribed in Article
308-2, paragraph (1), item (i1) and item (iv), (b), Article 308-6, and Article 308-
23, paragraph (3) of the Act, is as follows:
—  BEPESBENEEE NSO - IUE - (RIS ER 21T O B ORIE)
DOHLEIZ L D HRE
(1) the designation pursuant to the provisions of Article 156-39, paragraph (1)
(Designation of a Person to Conduct Dispute Resolution Services) of the
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Financial Instruments and Exchange Act; and
= BNHNEONEBIEIT A EE
(i1) the designation set forth in the items of Article 44-9.

(&5 2 R T PRBRZE RAAR 3 E DB DO PRBEERIMR 3 FH ORI ) 2 FI5)
(Proportion of the Number of Insurance-Related Businesses That Have Stated

Their Objection to the Total Number of Insurance-Related Businesses)
FHWHUSEON EHE=EFN\EO F-HENFITHET BT TEDLEEIE. =4
D—&F D,

Article 44-8 The proportion specified by Cabinet Order prescribed in Article 308-

2, paragraph (1), item (viii) of the Act, is one-third.

(44 PR > FH i B oD i F BR A
(Exclusion from Restrictions on Use of Name)
FEUHUEOIL EFE=ENEOTLICHET IEASTED L HOIX, RIZEITHEE
DWThrzzTeH LT 5,

Article 44-9 The entities specified by Cabinet Order as prescribed in Article 308-

17 of the Act, are entities that has obtained any of the designations set forth in

the following items:

—  EERZEE (BAAFEREBN ) Bt hEko F-HOBEIC L HEE

(1) designation pursuant to the provisions of Article 35-2, paragraph (1) of the
Mutual Loan Business Act (Act No. 42 of 1931);

= SRR OEFEEB OMEFEICET oS (/U EEREN+=5) £+
O HE—HOBIEIC XL DHEE

(ii) designation pursuant to the provisions of Article 12-2, paragraph (1) of the
Act on Engagement in Trust Business Activities by Financial Institutions
(Act No. 43 of 1943);

= REBRMAEEILT ZRORNE -HOBEIC LD E

(ii1) designation pursuant to the provisions of Article 92-6, paragraph (1) of the
Agricultural Co-operatives Act;

MU KEERBFEEASESE HN\EE - HOBEICLDHE

(iv) designation pursuant to the provisions of Article 118, paragraph (1) of the
Fisheries Cooperative Act;

. FUNEESERHFEAES AN HILEO ZFH -HOBEIC L HEE

(v) designation pursuant to the provisions of Article 69-2, paragraph (1) of the
Small and Medium-Sized Enterprise Cooperatives Act;

N ERAIC L 2@ EREICET HEE (I UEEREE N+ =5) BAR%
DHDO+ FHHOREIZ L DIEE

(vi) designation pursuant to the provisions of Article 6-5-12, paragraph (1) of
the Act on Financial Businesses by Cooperatives (Act No. 183 of 1949);

t EHEEE (B HANFEEREE 5 =1HN\5) FN+EFO+2F—-HOBE
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(vii) designation pursuant to the provisions of Article 85-12, paragraph (1) of
the Shinkin Bank Act (Act No. 238 of 1951);

N BREUE MEUTER FARZOINE —HOBEIZ L DHEE

(viii) designation pursuant to the provisions of Article 16-8, paragraph (1) of
the Long-Term Credit Bank Act;

oo i (R A VEEERE e -t BN LEO+ =5 —HOBE
Iz K DHEE

(ix) designation pursuant to the provisions of Article 89-13, paragraph (1) of
the Labor Bank Act (Act No. 227 of 1953);

+ BUTER LT SRR+ E-HOBREIC KL HRE

(x) designation pursuant to the provisions of Article 52-62, paragraph (1) of the
Banking Act;

+— Ee¥E (L VEERE =1+ %) BU+—&o =+IE—-HOHEIZ
X HHEE

(xi) designation pursuant to the provisions of Article 41-39, paragraph (1) of
the Money Lending Business Act (Act No. 32 of 1983);

+= Y —E AORMHIET D ER CERE CFEEREE — ) B R
HOBEIZ X DIEE

(xii) designation pursuant to the provisions of Article 51, paragraph (1) of the
Act on Provision of Financial Services (Act No. 101 of 2000)

+= BARemEE CERlE =ZFEEREILE=7%) BILHEEORE -HOHEIC
K oOfEE

(xiii) designation pursuant to the provisions of Article 95-6, paragraph (1) of
the Norinchukin Bank Act (Act No. 93 of 2001);

+ EEEEENT+HESEZO FH-HOBTEIZL BT

(xiv) designation pursuant to the provisions of Article 85-2, paragraph (1) of
the Trust Business Act; and

+H EERFICETAERE LS - HOBEIC LD E

(xv) designation pursuant to the provisions of Article 99, paragraph (1) of the

Payment Services Act.

FBRE MR

Chapter V Miscellaneous Provisions

(PRRERH) D AL OHE &S TE R2VEH)
(Cases When an Application for an Insurance Contract May Not Be
Withdrawn)

BT ER _EILRE R A TICHET 2B A TED LT, KICEHIT 5

(S hs R

Article 45 The cases specified by Cabinet Order as prescribed in Article 309
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paragraph (1), item (vi) of the Act, are as follows:

@)

FIAE S (BB AR - HIIHET 2HAEEZ V), LT ZORIIENT
T, ) 2, RERSHSE, SAERBRSHE (RIFREEANDLZHBEEZ G, HL
TROWRRICENTR L, ) . BERREEN EHE G EFARICHET D5E
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T —C 2AORMICEAT 2 EEE T+ —REANHEICHET 28/ — v A2
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ZOMINGIZHET L5 UTFZOFETREIZEWNWT MEEFE] £V, )
ZAML. 230, MELEE L, SULFH L7 BRIC B CORGRAMRER K O HHA I &
THEOOLOTHDL I EEHLMNC L BT, YEENEICE W Y% R
RDOHIALZ LT GE
when an applicant, etc. (meaning the applicant, etc. as prescribed in Article
309, paragraph (1) of the Act; hereinafter the same applies in this Article),
upon notifying the insurance company, etc., foreign insurance company, etc.
(including an underwriting member of a licensed specified corporation; the
same applies in item (v) and the following Article), specified insurance agent
(meaning a specified insurance agent as prescribed in Article 276 of the Act;
the same applies in Article 49, paragraphs (1) and (3)), insurance broker or
financial service intermediary as provided in Article 11, paragraph (6) of the
Act on Provision of Financial Services (limited to an intermediary engaged in
insurance intermediary business operations as prescribed in paragraph (3) of
that Article) (hereinafter collectively referred to as the "insurer" in this
Article) of the day of the visit in advance, and visits the business office, office
or any other facilities similar thereto (hereinafter referred to as the
"business office, etc." in this item and the following item), and the applicant,
etc. after having indicated in the notice or on the occasion of the visit that
the purpose of the visit is to enter into an insurance contract, has entered
Into an insurance contract at the business office, etc.;

HOIABREN, BORE LHT (RBEHOEENELNLYEHARFEOBRT %
br<o ) ICBWTIRRBHIOHIALZ T HZ L 2GR LTEGEICEBN T, YRk
ZRIOHIAZRE LT L &,

(i1) when an applicant, etc. has requested to enter into an insurance contract at

a place the applicant designates (excluding the business office, etc. of the
insurer, and also the residence of the applicant, etc.), and the applicant, etc.
has actually entered into the insurance contract;

HOAF SN, BEZ OMONES CTED D HIEICZ D IRREKNOHIALEZ LT

B

(iii) when an applicant, etc. has entered into an insurance contract by mail or

I

any other means specified by Cabinet Office Order;
HOABSED , PRIRZEAINTAR 2 PRI XX ZAUITHE Y 3 D8 DA IA & R REE
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(iv) when an applicant, etc. has paid insurance premiums under an insurance
contract or made any other payment equivalent thereto, by means of
remittance to the bank account or postal savings account of the insurer
(excluding the case where the applicant, etc. made the payment by
requesting the insurer that is the other party to the insurance contract, the
insurer that provided agency or intermediary service for the conclusion of the
insurance contract, or to the officer or employee thereof to make the
payment);

T HIAEED, RREEE I ERREEE OFRE T 5 B X 5% IRRE D2
L2 ZDORNDEME T HRBREKOHFIALZ LT HEICB T, Y2 aE KT
Liz& X,

(v) if an applicant, etc. has entered into an insurance contract that comes into
effect subject to a diagnostic examination by a physician designated by the
Insurance company, etc. or a foreign insurance company, etc., when the
diagnostic examination has been completed;

N OHIRBRERID . B W PETE AR ETE BB N RIS HLE T % )7 & W PE T il 2
KL BB W PETE AR B T A X E T E M PETE BT &R TH 5 L &,
(vi) when the insurance contract falls under the category of a workers' property
accumulation savings contract, a workers' property accumulation pension
savings contract, or a contract on workers' property accumulation savings for
house construction prescribed in Article 6 of the Workers' Property

Accumulation Promotion Act;

£ YRR, SEIHERERN . ERERN T OMOIRKIAR D EE ORT
ZHRTDIZODORBRBRITH D & &,

(vii) when the insurance contract is intended to provide a security for the
performance of obligations under a monetary loan agreement, lease contract,
or any other contracts; and

I\ HRERBRIRRI DS . BRICHERT STV D IRREK) (LU Z 0512380\ T TBERK
EWD, ) OE (REREEE O OKEHT ONESUIRRBIF OL TR D b DIz
D, ) AL IEEFITHHRD & O UIBERK ORBREH, REWI/ 2 OO NED
ERIBFELDBDOTHD L X,

(viil) when the insurance contract is intended as the novation (limited to the
novation for the purpose of making a change to the amount of insurance
proceeds and other content of insurance benefits, or the insurance period) or
renewal of any insurance contract that has already been concluded
(hereinafter referred to as an "existing contract" in this item), or for
changing the amount of insurance proceeds, insurance period, or any other
terms and conditions under the existing contract.
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(Means of Using Information and Communications Technology to Withdraw an

Application for an Insurance Contract)

BT 0 " RBRStSE S ERBRSEFIZ ERE A LEE _HOBREICKY
FHEICHET 2FHABAIEL LD LT5 X1, WBENATEDLEZAIZEY, &
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BWT TEBGE] Lo, ) OBEAUORNEZR L, Fil XIXERHHIEICLD
Rk s AN AN ECAN SR AN AN

Article 45-2 (1) When an insurance company, etc. or foreign insurance company,
etc. seeks to provide the information prescribed in Article 309 paragraph (2) of
the Act pursuant to the provisions of that paragraph, the company must
indicate to the applicant, etc. the type and details of the means it will use as
set forth in the first sentence of that paragraph (hereinafter referred to as
"electronic or magnetic means" in this Article) and obtain consent from the
applicant, etc. in writing or by electronic or magnetic means in advance and
pursuant to the provisions of Cabinet Office Order,.

ATEOBLUES K % 7KGE 2 R T RBR S 5 SO E RS S IR, SR IAEEND
Tl AXEBEAFIEIC LD B FIEIC L 2R E2Z T2 WEOH N H - 72 & X1,
MREHIAZEICR U, EH —EHIILERHE HICHE T 2 FHORMZ B TIEIC K-
TLTIERLRY, 2L, YEZHAEENFHORIHEHOREIC L 7KL LIcGEE 1L,
ZODRY TZew,

(2) When an insurance company, etc. or a foreign insurance company, etc. that
has obtained the consent set forth in the preceding paragraph is notified in
writing or by electronic or magnetic means to the effect that the applicant, etc.
refuses to be provided with information by electronic or magnetic means, the
company must not provide the applicant, etc. with the information set forth in
Article 309, paragraph (2) of the Act by electronic or magnetic means; provided,
however, that this does not apply to cases in which the applicant, etc. has given

consent under the preceding paragraph again.

(BRUTRE ~ZES VDR B BRI D HERR)
(Authority Excluded from the Scope of Authority Delegated to the
Commissioner of Financial Services Agency)
B+ RS EE_EF=RF - HICHET BN TED HHERIL, KICHT L2608
T2,

Article 46 The authority specified by Cabinet Order as prescribed in Article 313,

paragraph (1) of the Act, is as follows:

— EHE=RFH, FENTERFE -HAOE EHE LRS- HOBEIC L D %EF

(i) licenses under Article 3, paragraph (1), Article 185, paragraph (1), and
Article 219, paragraph (1) of the Act;

234



TOEBEH == Fe=FlUA BOEAS BOAAK. B RAWT
F_EH =T CROBEICIDERE=RFEH, SN TLEFE -HAOE _H
%%*IEOEE%F@HW% L

(ii) rescission of licenses under Article 3, paragraph (1), Article 185, paragraph
(1), and Article 219, paragraph (1) of the Act, pursuant to the provisions of
Article 133, Article 134, Article 205, Article 206, Article 231, and Article 232
of the Act;

= EFEAARNTHESFONE “HIETRCE A5+ \E-HEE O 1
LEOHEIC X D7

(iii) authorization under Article 265-9, paragraph (2), Article 271-18,
paragraph (1), and the proviso to Article 271-18, paragraph (3) of the Act;

W EE —E R AGON+LEEOE —Ftt+—&0=+F HOMEIZLHIEE
BATHEOIE “HITRCE “HE+—FKO+/NEFE-HROHE =HZZ LEOR
" OEIE L

(iv) rescission of authorization under Article 265-9, paragraph (2), Article 271~
18, paragraph (1), and the proviso to Article 271-18, paragraph (3) of the Act,
pursuant to the provisions of Article 265-47 and Article 271-30, paragraph
(1) of the Act;

o EBENFILERBE L OE 5+ &R O —H 5 (B 5tk
DETICIRD, ) ROEZHLEHNE GBS R OEARSITRLIMIICRD, ) ©
BEIC k585w

(v) public notice under the first sentence of Article 189, the first sentence of
Article 222, Article 237 (limited to the part involving item (i1)) and Article
274 (limited to the part involving items (ii) and (vi)) of the Act; and

N EFE-E+-FO=5F—H F -5 EHE _EHFLtt+_&E-HOPEIZ L DB

AR DE 2R, ) %4% EE_EHEt 5RO+ N\E-HEOE HTZL
FEOBEIZ X E)nnu G ROHEZITRD, ) L ElE (EFHE AL KB -HOXK
FROTE LI D5 0% bR<, ) KOER S QEFE _att+—Fo+E—mEELL<
WX _IH T LiODWTO)E({% LEONERE —HEtt+—50+\E—mEE LITHE =
T2 LEOBATORE LICRDETICRD, ) ICRDEDICRD, ) OBEIC &L
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(vi) notice under Article 311-3, paragraph (1) of the Act (limited to the part
involving item (i) (excluding the parts involving the registration under
Article 272, paragraph (1) of the Act), item (ii) (limited to the part involving
the authorization under Article 271-18, paragraph (1) and the proviso to
Article 271-18 of the Act), item (iv) (excluding the part involving revocation
of the registration under Article 272, paragraph (1) of the Act) and item (v)
(limited to the part involving rescission of authorization under Article 271-10,
paragraph (1) or the proviso to Article 271-10, paragraph (2) of the Act, and
rescission of authorization under Article 271-18, paragraph (1) or the proviso
to Article 271-18, paragraph (3) of the Act)).
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(Delegation of Authority Over Insurance Companies to the Director-Generals of

Local Finance Bureaus and Other Officials)
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Article 47 (1) The authority delegated to the Commissioner of the Financial

2

Services Agency under Article 313, paragraph (1) of the Act and the authority

of the Commissioner of the Financial Services Agency conferred under this

Cabinet Order (hereinafter referred to as the "Commissioner's authority")

specified in the following items may be exercised by the Director-General of the

Local Finance Bureau with jurisdiction over the locality of the head office, etc.

of the insurance company, foreign insurance company, etc., or licensed

specified corporation and its underwriting members (hereinafter referred to as

the "insurance company, etc." in the following paragraph and paragraph (3))

(or by the Director-General of the Fukuoka Local Finance Branch Bureau,

when the locality is within the district under the jurisdiction of the Fukuoka

Local Finance Branch Bureau):

— EHE S PAREHROHE HE, B OARE - EEOSE T HE OIS —E
REF—H RO —HOBEIZ L 5 WE L OEROR DR D

(i) request for the submission of reports and materials under Article 128,
paragraphs (1) and (2), Article 200, paragraphs (1) and (2) and Article 226,
paragraphs (1) and (2) of the Act;

ZOEEE SRR EEOE I, B E R EHROE H NS H
FE&HE -H L OE “HOHIEIZ X 2 E &K N AR

(i1) questioning and on-site inspections under Article 129, paragraphs (1) and
(2), Article 201, paragraphs (1) and (2), and Article 227, paragraphs (1) and
(2) of the Act; and

= EHELTAERENEIZBW THERNT HEFEREREN T ZRE -HOBEIZ X 5
& K OVE B O O QN B S N AR

(iii) orders for the submission of reports and materials, questioning, and on-
site inspections pursuant to the provisions of Article 42, paragraph (1) of the
Trust Business Act as applied mutatis mutandis pursuant to Article 99,
paragraph (8) of the Act.
AR 5 (TP D HERR T8 26T (RS O RJEFELSN O & 3T, FHTT O

it DR EE AR SO FENE EHEE _HARE _HIIHET S TFIENE] &

W ZOJERREET, ) . RIRESHD O EBOLFLEZITIZEH (Z0FENLEFE
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(2) The authority set forth in the items of the preceding paragraph in relation to
a business office, etc. (meaning the business office, office, or any other facilities
of an insurance company other than its head office, etc.; subsidiary companies,
etc. of an insurance company (meaning subsidiary companies, etc. prescribed in
Article 128, paragraph (2) of the Act; and including their facilities); an entity
that an insurance company has entrusted with its business (including entities
entrusted from that entity (including entrustment at two or more degrees of
separation from the original entrustment) and their facilities); a specified
related party prescribed in Article 194 of the Act (including their facilities); an
entity that a foreign insurance company, etc. has entrusted with business in
Japan (including entities entrusted from that entity (including entrustment at
two or more degrees of separation from the original entrustment) and their
facilities); an entity that a licensed specified corporation, etc. prescribed in
Article 226, paragraph (2) of the Act has entrusted with its business (including
entities entrusted from that entity (including entrustment at two or more
degrees of separation from the original entrustment) and their facilities); an
entity that conducts business transactions with a life insurance company, etc.
engaged in insurance proceeds trust business (including its facilities); or a
holding company (meaning a holding company prescribed in Article 5,
paragraph (2), item (ix) of the Trust Business Act, and including their
facilities) whose subsidiary companies include a life insurance company, etc.
engaged in insurance proceeds trust business; hereinafter the same applies in
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this paragraph and the following paragraph) may be exercised not only by the
Director-General of the Local Finance Bureau or the Director-General of the
Fukuoka Local Finance Branch Bureau prescribed in the preceding paragraph
but also by the Director-General of the Local Finance Bureau with jurisdiction
over the locality of the business office, etc. (or over the domicile or residence,
where the entity that an insurance company has entrusted with its business
(including persons entrusted from that entity (including entrustment at two or
more degrees of separation from the original entrustment)), the entity that a
foreign insurance company, etc. has entrusted with business in Japan
(including persons entrusted from that person (including entrustment at two or
more degrees of separation from the original entrustment)), the person that the
licensed specified corporation, etc. has entrusted with its business (including
entities entrusted from that entity (including entrustment at two or more
degrees of separation from the original entrustment)), or the entity that
conducts business transactions with a life insurance company, etc. engaged in
insurance proceeds trust business is an individual; hereinafter the same
applies in this paragraph) (or by the Director-General of the Fukuoka Local
Finance Branch Bureau, if the locality is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau).

3 AIEHOHEICL D RERSHFOEFEFFICK L THRES L IXEEORHE DR D
IFERE LIS ABRAE CITFZOEIZEWNT A% L), ) 2770
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(3) The Director-General of the Local Finance Bureau or the Director-General of
the Fukuoka Local Finance Branch Bureau who has requested the business
office, etc. of an insurance company, etc. to submit reports and materials or has
conducted questioning or on-site inspections (hereinafter referred to as
"inspection, etc." in this paragraph) at the business office, etc. pursuant to the
provisions of the preceding paragraph may, when the Director-General finds it
necessary to conduct an inspection, etc. at the head office, etc. or at any
business office, etc. other than the first-mentioned business office, etc. of the
Insurance company, etc., conduct the inspection, etc. at the head office, etc. or
at such other business office, etc.

4 REWHROS BRIZEHIT 2 H01F, REGEERERERAE EE a5ttt —Fo=
F—HHIZHET D RRBIRERERAEEZ VI, UFZORICBWTRHELE, ) OF
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(4) The following Commissioner's authority is delegated to the Director-General
of the Local Finance Bureau with jurisdiction over the locality of the principal
office (for an individual, domicile or residence of the individual; hereinafter
referred to as "principal office, etc." in this Article and the following Article) of
the large-volume holder of insurance company voting rights (meaning a large-
volume holder of insurance company voting rights prescribed in Article 271-3,
paragraph (1) of the Act; hereinafter the same applies in this Article) (or to the
Director-General of the Fukuoka Local Finance Branch Bureau, if the locality
is within the district under the jurisdiction of the Fukuoka Local Finance
Branch Bureau); provided, however, that this does not preclude the
Commissioner of the Financial Services Agency from personally exercising the
authority specified in items (iii) and (iv), excluding the Commissioner's
authority set forth in items (i) and (ii) in relation to the holder of the number of
voting rights in the insurance company equal to or exceeding the major
shareholder threshold or to a person required to file a notification under
Article 271-10, paragraph (3) and Article 271-32, paragraph (1), item (iii) of the
Act:

— R _EHET o= —H B _att-KoWNFE-EH B RO NE
I B+ —ROTH—HEOFE “HOBEIZ L 2 FHXT)E oz

(1) acceptance of documents or notifications under Article 271-3, paragraph (1),
Article 271-4, paragraphs (1), (3) and (4), and Article 271-5, paragraphs (1)
and (2) of the Act;

ZOERE_HEROAKDE_HEF RO EOHEIZ L DETIEREEFEDOREO
i M OV i (2 AR 2 T

(i1) orders for the submission of amended reports under Article 271-6 and
Article 271-7 of the Act, and hearings related to those orders;

= EBE AL -FKONOHIEIL LD HE K OER ORI DORD

(iii) request for the submission of reports and materials under Article 271-8 of
the Act; and

W EH _att—ROIUE—HOPEIZ L DEM KO AMRA

(iv) questioning and on-site inspections under Article 271-9, paragraph (1) of
the Act.
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(5) The authority set forth in items (iii) and (iv) of the preceding paragraph may
be exercised not only by the Director-General of the Local Finance Bureau or
the Director-General of the Fukuoka Local Finance Branch Bureau specified in
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the preceding paragraph but also by the Director-General of the Local Finance
Bureau with jurisdiction over the locality of the head office or principal office
of the insurance company or insurance holding company related to the large-
volume holder of insurance company voting rights (or by the Director-General
of the Fukuoka Local Finance Branch Bureau, if the locality is within the
district under the jurisdiction of the Fukuoka Local Finance Branch Bureau).

6 IR =5 K OVR I S 2T 2 HERR TORBREEIRAE R RO O F72 5 FH5 15 LA
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(6) The authority set forth in paragraph (4), items (iii) and (iv) in relation to an
office or facility other than the principal office, etc. of the large-volume holder
of insurance company voting rights (hereinafter referred to as a "secondary
office, etc." in this paragraph, paragraph (12) of this Article, and paragraph (9)
of the following Article) may be exercised not only by the Director-General of
the Local Finance Bureau or the Director-General of the Fukuoka Local
Finance Branch Bureau specified in the preceding two paragraphs but also by
the Director-General of the Local Finance Bureau with jurisdiction over the
locality of the secondary office, etc. (or by the Director-General of the Fukuoka
Local Finance Branch Bureau, if the locality is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau).

7 HENES SIS OREHERD O LEMITREDIEET S0 (KEIZBWT [F
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(7) Notwithstanding the provisions of the preceding three paragraphs,
authorities designated by the Commissioner of the Financial Services Agency
(referred to as "Commissioner's specific authority" in the following paragraph)
within the Commissioner's authority that is specified in the items of paragraph
(4), is delegated to the Director-General of the Local Finance Bureau
designated by the Commissioner of the Financial Services Agency, or to the
Director-General of the Fukuoka Local Finance Branch Bureau.

8 UMM LEANEHE TOREIL, FBHESZITBIT 2 REHER (FrEREHERZ R
<o ) DILEMTREEDORET 2 HDIZONTIE, BH LRV,

(8) The provisions of paragraphs (4) through (6) do not apply to the
Commissioner's authority specified in the items of paragraph (4) (excluding the
Commissioner's specific authority) that is designated by the Commissioner of
the Financial Services Agency.

9 @RTREIX. T HOEELZ LIELAICE, TOEEERT22060ET5, Zh
EEILL, IER L ELEH, FAikET 5,
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(9) When the Commissioner of the Financial Services Agency has made a
designation under the preceding two paragraphs, the Commissioner issues a
public notice to that effect. The same applies where the Commissioner has
abolished or changed the designation.

10 PrRERGEIRMERERAE OEAIINEEANTH D B DOICRD, LT ZOHEICEK
WTH L, ) TENICHEBIZOMOMERZ AT 2 b DIZ O W TITENICKIT 2 £
LHEGELE LD FHBIE L IRBGRIRMHE R &8 CEPNICHEZ AT O Mo sk
ZAH LW EDIZHOWTIE T 2 FHATEN BRI R O FEEXIEANICHTEST 5 6 D
LR LT, HBUENGHRIEE TOREZEN T 5,

(10) In applying the provisions of paragraphs (4) through (9), with regard to the
large-volume holder of insurance company voting rights (limited to a holder
who is a foreign national or a foreign corporation; hereinafter the same applies
in this paragraph) with an office or any other facilities in Japan, its principal
office, etc. in Japan is deemed to be its principal office, etc.; and with regard to
a large-volume holder of insurance company voting rights that does not have
an office or other facilities in Japan, its principal office, etc. is deemed to be
located in the district under the jurisdiction of the Kanto Local Finance Bureau.

11 REHRDS GRIZEIT2b00F, RREEKRTE (BE=52BIT2HRICH > T
1%, RREEFEEBE 21T ) AmERAEEO T8 T (BHEESLAS LEICHET
LHEFEREEZNI, UTFZOHIZBWTHL, ) MOMRBREETEELE LT O EmirR
2tz F 2t L T ORREE (BREEIER LAH T HBENLSIIHRET SRkt z v
I, ) OFERELT L, LTFHEFHETIZBWTHL, ) OEL2FBHITE XX
YRR F B E IR D IRR SO ARG O E 2 HET 2 MBS RE CHZATE#I3
& W S SR D EEEKIENIZ 5 D5 A - T, mWERE) 175 2&M T
x5,

(11) The following Commissioner's authority may be exercised by the Director-
General of the Local Finance Bureau with jurisdiction over the locality of the
principal office, etc. of the insurance company's major shareholder (for the
authority set forth in item (iii), this means the major shareholder (meaning a
major shareholder prescribed in Article 5, paragraph (5) of the Trust Business
Act; hereinafter the same applies in this paragraph) of a life insurance
company engaged in insurance proceeds trust business, or the major
shareholder of a holding company (meaning a holding company prescribed in
Article 5, paragraph (2), item (ix) of the Trust Business Act) whose subsidiary
companies include a life insurance company engaged in insurance proceed trust
business; hereinafter the same applies in this paragraph through paragraph
(13)) or the locality of the head office of the insurance company with which the
major shareholder is related (or by the Director-General of the Fukuoka Local
Finance Branch Bureau, if the locality is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau):

— EECHETROT oOBEICISMERCERORTORD
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(1) request for the submission of reports and materials under Article 271-12 of
the Act;
ZOEBECAET RO =8 -HoOBEIC L 2B AU ARA
(i1) questioning and on-site inspections under Article 271-13, paragraph (1) of
the Act; and
= EBULTEENEIZBWTHEMNT HEFEEES N 4&8H T HOBREIZ X 5
R VG RO TE H O3 W ONTE [ 2 ONWE AR A
(iii) orders to submit reports and materials, questioning, and on-site
inspections under Article 42, paragraph (2) of the Trust Business Act as
applied mutatis mutandis pursuant to Article 99, paragraph (8) of the Act.
12 RAIEASICET DHER CRIR EEREORT 2 FHETEICET 5 DI OV T,
ATEICHIE T 2 B R R U3 MW B R R OIE 0, S0 2 F5 % O &
BEET DB RE CYREPTE D 8 [ W5 SR O BN H 5 55125 - T
M ERE) 172 2N TE D,
(12) The authority specified in the items of the preceding paragraph in relation

i

>

to the secondary office, etc. of an insurance company's major shareholder may
be exercised not only by the Director-General of the Local Finance Bureau or
the Director-General of the Fukuoka Local Finance Branch Bureau specified in
the preceding paragraph but also by the Director-General of the Local Finance
Bureau with jurisdiction over the locality of the secondary office, etc. (or by the
Director-General of the Fukuoka Local Finance Branch Bureau, if the locality
1s within the district under the jurisdiction of the Fukuoka Local Finance
Branch Bureau).

13 fREFEEHKE GFEAIHNEEATH L S DOIZRY | PRERFEZER I3 PR32
MRETRLSBRSTGARICBIT DU EERETh oo F 2 G, LFZOHEICE
WTH U, ) TEHRNICEEHRZOMOliREZ AT 2 b DI OV TRERNICBIT S E
LEGELE X 2FBIF L. RRFERECENICESTCOMOMHR %A L 72
WHDIZHOWTIEET 2 FHFFTEN B RM G R OB EEXIRNICFTET 2D &Rl L
T, BT ZHOHEZEN T 2,

(13) In applying the provisions of the preceding two paragraphs, with regard to
an insurance company's major shareholder (limited to a foreign national or a
foreign corporation, and including a person who was formerly an insurance
company's major shareholder if the insurance company's major shareholder has
ceased to be the insurance company's major shareholder; hereinafter the same
applies in this paragraph) that has an office or any other facilities in Japan, its
principal office, etc. in Japan is deemed to be its principal office, etc.; and with
regard to an insurance company's major shareholder that does not have an
office or other facilities in Japan, its principal office, etc. is deemed to be
located in the district under the jurisdiction of the Kanto Local Finance Bureau.

14 REHERDD BRIZET 201X, REERFFRS 0 T2 2 S8BT T G %R EF
HettoF2tTH LIRS EOARTE DFTEM 2 Bt 2 MERE CUEITTEME
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(14) The following Commissioner's authority may be exercised by the Director-
General of the Local Finance Bureau with jurisdiction over the locality of the
principal office of the insurance holding company or the head office of the
insurance company that is the subsidiary company of the insurance holding
company (or by the Director-General of the Fukuoka Local Finance Branch
Bureau, if the locality is within the district under the jurisdiction of the
Fukuoka Local Finance Branch Bureau):

— BB IEHET RO+ EHEEHOBREIL LD WE M OEBORHOKRD
(1) request for the submission of reports and materials under Article 271-27,
paragraph (1) of the Act; and
ZOERECEAET RO HNE-HEOE ZHOBEIL XD EME N ARE
(i1) questioning and on-site inspections under Article 271-28, paragraphs (1)
and (2) of the Act.

15 HiEA ST MR TIIESE (RBREFRS O T2 2 FHE LS O FHETTZ O
it DOfiax AXPRBEFR R SO FiEANE (EFE ettt —FKo _+EE—-HIIHET D
[ FIENE] 00, Z20ERE T, ) £ L AIMRBRFFRSHEDN D EBOLGEE %
J7eFH (F0ENLEE (U EOBEMICOE2 R EE, ) 220 EHELRIN
LOEDRiREEL, ) 2o, UFIOHIZBWTREL, ) 2T HDIZHONT
. BTEICHUE T 5 M B R R SUIE M SRR O1E 0, BR%3E O FTE 2 E ik
THMBRE CYREETEH D W W5 SR O B EE XIS NICH 5 55125 - T,
WHSRER) ©IT5 2N TE D,

(15) The authority specified in the items of the preceding paragraph in relation
to the branch office, etc. (meaning an office or other facilities of an insurance
holding company other than its principal office; a subsidiary corporation, etc. of
an insurance holding company (meaning a "subsidiary corporation, etc."
prescribed in Article 271-27, paragraph (1) of the Act, and including its
facilities); or an entity that an insurance holding company has entrusted with
its business (including entities entrusted from that entity (including
entrustment at two or more degrees of separation from the original
entrustment) and their facilities); hereinafter the same applies in this
paragraph) may be exercised not only by the Director-General of the Local
Finance Bureau or the Director-General of the Fukuoka Local Finance Branch
Bureau specified in the preceding paragraph but also by the Director-General
of the Local Finance Bureau with jurisdiction over the locality of the branch
office, etc. (or by the Director-General of the Fukuoka Local Finance Branch
Bureau, if the locality is within the district under the jurisdiction of the
Fukuoka Local Finance Branch Bureau).

16 fristtz ot T 2EOFRSHETERNICFETZA7T 25 HDIZ 20T
ERNIZBIT D ELL2FBT L EL2FBIE . kRSt E Fot L T 20 EOR MRS
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(16) With regard to a foreign holding company whose subsidiary companies
include an insurance company and that has an office in Japan, its principal
office in Japan is deemed to be its principal office, and with regard to a foreign
holding company whose subsidiary companies include an insurance company
and that does not have an office in Japan, its principal office is deemed to be
located in the district under the jurisdiction of the Kanto Local Finance Bureau,

in applying the provisions of the preceding two paragraphs.

(DRI R BREE B DR O M R K~ DZEAE)
(Delegation of Authority Over Small Amount and Short Term Insurers to the
Director-Generals of Local Finance Bureaus and Other Officials)

FUHNE EEHROY BRICEIT2 60 (DREEEKRES (SRUITEEORET
HVREEBIR IR EE 2R, ) IR D L DICRD, ) &, DEEIRRES OAR)E%E
(KIEXFELD2FFT 2N, UTFZORICBWTRL, ) OFEMZEEET 5 M
BIRE CHREPTE D8 b I # SR O EEX NI H 2 56126 - TiE, Mg
RE) CZEET D, L, Br=5 HF+LSEIROCENZITHT HHERIT. 2
ITREPHE BT ZEZ2HT R0,

Article 48 (1) The following Commissioner's authority (limited to authority over
small amount and short term insurers (excluding the small amount and short
term insurers designated by the Commissioner of the Financial Services
Agency)) is delegated to the Director-General of the Local Finance Bureau with
jurisdiction over the locality of the head office, etc. (meaning the head office or
a principal office; hereinafter the same applies in this Article) of the small
amount and short term insurer (or to the Director-General of the Fukuoka
Local Finance Branch Bureau, if the locality is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau); provided, however,
that this does not preclude the Commissioner of the Financial Services Agency
from personally exercising the authority set forth in items (xiii), (xv) and (xvi):
— EELEO FE A, BHE RSO ERE, FAHLESERE, BINHRE

—IH, FILTAREFO+E -EHEAREE L+ =5F - HOHEICL DR
(1) authorization under Article 17-2, paragraph (3), Article 55-2, paragraph (5),
Article 57, paragraph (5), Article 80, paragraph (1), Article 96-10, paragraph
(1) and Article 153, paragraph (1) of the Act;

ZOEBEATERE -HOBEIC LD (RS E YEE L LRVEHRC
HDOIZIRD, )

(i1) authorization under Article 167, paragraph (1) of the Act (limited to
authorization for a merger to which an insurance company is not a party);

= EFEELET=F0ARE-HOBEICL D8 (RRSHE2 HFE & Lanaths
FNRD DT D, )
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(iii) authorization under Article 173-6, paragraph (1) of the Act (limited to
authorization for a company split to which an insurance company is not a
party);

W EFHEEHUEE -HEOSEMNEOHEIC L DIER AN ORI

(iv) appointment of liquidators under Article 174, paragraphs (1) and (4) of the
Act;

HOEEE TS NEOREID XD E o H

(v) acceptance of notifications under Article 174, paragraph (8) of the Act;

N EFEE L HNEEIVEOBIEIC L 2 1EHE AN ORT R DT

(vi) dismissal and appointment of liquidators under Article 174, paragraph (9)
of the Act;

t EEE LTSRS HOBEIC L DB OIRRE

(vil) commissioning of registrations under Article 174, paragraph (12) of the
Act;

N EFEEE RIS HOBEIL L HRIE

(viii) decisions under Article 175, paragraph (2) of the Act;

L EFEEEFAZOHEICL 2 FEHOZH

(ix) acceptance of documents under Article 176 of the Act;

+ EFEEEFNRICBWTHARZ TEHAT OSHEFLE RS ZH (EFHEE N+
—RDZIZBWTHERTLIHEL T, ) OBEIZX D7

(x) permission under Article 500, paragraph (2) of the Companies Act
(including as applied mutatis mutandis pursuant to Article 181-2 of the Act),
as applied pursuant to Article 178 of the Act following the deemed
replacement of terms;

+— EFEETARE -HOBEIC L DMmn

(xi) orders under Article 179, paragraph (1) of the Act;

+= EEENT ZREANEHOBEIZ L D7

(xi1) authorization under Article 182, paragraph (6) of the Act;

+= EFHE N —EE -HOBEIZ L DmE

(xiii) orders under Article 241, paragraph (1) of the Act;

0 EFH EN AR = HOBUEIC LD H oz B

(xiv) acceptance of notifications under Article 241, paragraph (3) of the Act;

+H B EHNUA ARE CHOBEID XD RGN ORI

(xv) appointment of receivers of an insurer under Article 242, paragraph (2) of
the Act;

N EHE IHN A RE _HOBEIC L D m

(xvi) orders under Article 242, paragraph (3) of the Act;

+t  EE EHNUA SREIUHEOBED X D RRE B O K OfRT:

(xvii) appointment and dismissal of receivers of an insurer under Article 242,
paragraph (4) of the Act;

N EEHNF ZR&FEREOREIC L 28 Mm kNS
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(xviii) notices and public notices under Article 242, paragraph (5) of the Act;

+u EFE T EEFUSRE - (EF A UHERE HICBWTHERT 25645
te, ) OHEIT K DmE N O FLOYERE

(xix) commissioning of notices and registrations under Article 244, paragraph
(1) of the Act (including as applied mutatis mutandis pursuant to Article 248,
paragraph (2) of the Act);

T EHECENAREROREIC L DR

(xx) authorization under Article 245 of the Act;

T EECZEHNARFOHEIC LD HGS

(xx1) orders under Article 246 of the Act;

T ERECEUERERO ZOHEIC L D mE Oz

(xxii) acceptance of reports under Article 246-2 of the Act;

= EFE_ENFERE-HAOELHOBREIC X DM

(xxiii) orders under Article 247, paragraphs (1) and (5) of the Act;

A EH A MNAERE H A OEMEOHEIC X D KR

(xxiv) approvals under Article 247, paragraphs (2) and (4) of the Act;

TH O BEECEHNEROEFE HEOREIZ L D AR

(xxv) approvals under Article 247-5, paragraph (1) of the Act;

AN ERECENENEE -HOBEIC L DEIE L

(xxvi) rescissions under Article 248, paragraph (1) of the Act;

T+t EECERETSEERE, FoA R TNEENEEOE CHE L RSO =
HOBEIZ XL 577

(xxvii) authorization under Article 250, paragraph (5), Article 254, paragraph
(4), and Article 255-2, paragraph (3) of the Act;

N ERE_EHETRE HOBUEIL X D E ROBR

(xxviii) statement of opinions under Article 271, paragraph (2) of the Act; and

o EECEE P ERECEHEL S OREIC X DK

(xxix) approvals under Article 273, paragraph (1), item (v) of the Act.

2 REWHRDD BRIZHIT S 01X, PEEHIREES B ottt _&£F-HD
Birzit ko3 06F 25T, ) ORIEFEOFEMEEE T LI2MERE (4T
Hi1 7S 8 i) S SR O EE X IRNIZ 8 B 55 I 8 - T, M E R ERE) IR ET 5,

(2) The following Commissioner's authority is delegated to the Director-General
of the Local Finance Bureau with jurisdiction over the locality of the head
office, etc. of the small amount and short term insurer (including an entity who
seeks to obtain the registration under Article 272, paragraph (1) of the Act) (or
to the Director-General of the Fukuoka Local Finance Branch Bureau, if the
locality is within the district under the jurisdiction of the Fukuoka Local
Finance Branch Bureau):

— EFE AL R0 F-HOBREIC L D REHFEHEOZH
(i) acceptance of written applications for registration under Article 272-2,
paragraph (1) of the Act;
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ZOERCEHE T RO HAOE _E B S0 HOBUEID X DRk
(ii) registrations under Article 272-3, paragraph (1) and Article 272-7,

paragraph (2) of the Act;

= BB IEET RO = HOBIEIL K D AR~ DT
(ii1) offering of information for public inspection under Article 272-3, paragraph

(2) of the Act; and

W B E B RONE - HOBEID & 2 8EOHA

(iv) refusal of registrations as under Article 272-4, paragraph (1) of the Act.

3 REMRDOS LRICEHIT S0 (BRTREOHREET 2VRBEHIREERICHRD b
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(3) The following Commissioner's authority (excluding authority over the small
amount and short term insurer designated by the Commissioner of the
Financial Services Agency) is delegated to the Director-General of the Local
Finance Bureau with jurisdiction over the locality of the head office, etc. of the
small amount and short term insurer (or to the Director-General of the
Fukuoka Local Finance Branch Bureau, if the locality is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau); provided,
however, that this does not preclude the Commissioner of the Financial
Services Agency from personally exercising the authority set forth in items
(xvii) through (xx), and item (xxii):

— BB CELET CROIE THEEOEHEMNEOREIC X DM

(1) orders under Article 272-5, paragraphs (2) and (4) of the Act;

ZOBBE AT Ko =H, FREMOHNEOREIZ LD a0z

(i1) acceptance of notifications under Article 272-5, paragraphs (3), (5) and (8)
of the Act;

= BEREIHE T SSORE -HOBEIC X DK

(iii) approval under Article 272-6, paragraph (1) of the Act;

M EE_EE+ RO RNE _HOBEIZ L DM

(iv) orders under Article 272-6, paragraph (2) of the Act;

T B CEET RO EE - HOBEIC K S mHoZ

(v) acceptance of notifications under Article 272-7, paragraph (1) of the Act;

NOEE_EHE T _FobE-H FoAatt ot _H oAt 5o
FEFECHIIB W THERT AEEELRO S LEROE H L+ Lo HUE
HOHEIT X D&

(vi) approval under Article 272-10, paragraph (1), Article 272-11, paragraph (2)
of the Act, the proviso to Article 100-3 of the Act as applied mutatis
mutandis pursuant to Article 272-13, paragraph (2) of the Act, and Article
272-14, paragraph (2) of the Act;
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(vii) acceptance of reports, etc. under Article 272-16, paragraphs (1) and (2),
and Article 110, paragraph (2) of the Act as applied mutatis mutandis
pursuant to Article 272-16, paragraph (3);

N EFEZEHEEF RO NICBWTHERT2EEE FLRE —HLOE HOBE
(2L Dn

(viii) authorization under Article 115, paragraphs (1) and (2) as applied
mutatis mutandis pursuant to Article 272-18 of the Act;

U EHE A RO NICBWTHERT 2SR +&E HOBEIZ L D EH
Dz

(ix) acceptance of notifications under Article 120, paragraph (3) of the Act as
applied mutatis mutandis pursuant to Article 272-18 of the Act;

+ EHECAHET RO FNICBWTHERT2ESE +—&E _HOKEICLDE
REOG L DZH

(x) acceptance of copies of written opinions under Article 121, paragraph (2) of
the Act as applied mutatis mutandis pursuant to Article 272-18 of the Act;

+— EBECEHEF RO FNCBWTHERNTESE —+—RB _HOBEIT LD
B ORI

(xi) hearing of opinions under Article 121, paragraph (3) of the Act as applied
mutatis mutandis pursuant to Article 272-18 of the Act;

+= EECHEF KO HNICBWTHERT R+ ROBEIC X omn

(xii) orders under Article 122 of the Act as applied mutatis mutandis pursuant
to Article 272-18 of the Act;

+= EFE Attt Ko+ LE-HOBEIZ X D OZH

(xiii) acceptance of notifications under Article 272-19, paragraph (1) of the Act;

U EBEEHE KO B HEAOE ZHOBUEIS X D

(xiv) notices under Article 272-20, paragraphs (2) and (3) of the Act;

T EE_EEF RO FENEOREIC XK Hmn

(xv) orders under Article 272-20, paragraph (4) of the Act;

+AN EHE_HEF &0 B -HoHEIC LD B oz

(xvi) acceptance of notifications under Article 272-21, paragraph (1) of the Act;

+t EFEHEF Ko+ SH-H (EHFEEETLRE HICBWTHENT Y
GrEte, ) ROE _HOBEIZ L2 ELTER O ORD

(xvii) request for the submission of reports and materials under Article 272-22,
paragraph (1) (including as applied mutatis mutandis pursuant to Article
179, paragraph (2) of the Act) and paragraph (2) of the Act;

+N EHE_HEF R0 = —E (EHEEEHARE HAOE gttt —5%
F_HIIBWTHENT 25045, ) MO _HOBEIZ X 2 E M &K N AR

(xviii) questioning and on-site inspections under Article 272-23, paragraph (1)
(including as applied mutatis mutandis pursuant to Article 179, paragraph
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(2) and Article 271, paragraph (3) of the Act) and paragraph (2) of the Act;

T EBECHEE R RO RN - EEOE CHEE NS CH B &0 DI
—HOBEIZ L Hme

(xix) orders under Article 272-24, paragraphs (1) and (2) and Article 272-25,
paragraph (1) of the Act;

T EECAEET RO T HRE-HOBEIC LD EB ORI T OB LD m
TROBEROEIHE L

(xx) orders for the suspension of business in whole or in part, and revocation of
registrations under Article 272-26, paragraph (1) of the Act;

= EHECEET RO SR HOBUEIL L HmE

(xxi) orders under Article 272-26, paragraph (2) of the Act;

T BECHET RO T EOREIC L D EEOR L

(xxii) revocation of registrations under Article 272-27 of the Act;

= EFECAEET RO SHIUCB W THERT O EREE T ILARE HOBEIC
L oA (PrRE (%If%ﬁﬁé—:\ﬁ“%:é\ﬁ REIZBNTHL, ) Z2BEcatt

(EHEE =T ERFE-HIIHET 2BREStEZ VD, ) LT HRREKIOBIRIC
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(xxiii) authorization under Article 139, paragraph (1) of the Act as applied
mutatis mutandis pursuant to Article 272-29 of the Act (excluding
authorization for the transfer of an insurance contract under which an
insurance company (including a foreign insurance company, etc.; the same
applies in the following item) is the transferee company (meaning a
transferee company prescribed in Article 135, paragraph (1) of the Act));

A EECEH B RO =5 ’%b‘fﬁﬂ%ﬁ‘%’a%%ﬁ@ﬁ“:%@%ﬁﬁfhi
LA (RSt Z M HFE & LARWEEOEE UTEZ TR b DIZRS, )

(xxiv) authorization under Article 142 of the Act as applied mutatis mutandis
pursuant to Article 272-30, paragraph (1) of the Act (limited to authorization
for the transfer or acquisition of business to which an insurance company is
not a party);

. ) ¥£%26t+:%0)3+%*£§ CBWTHEMNTEHEE N IRE —HLEW
FE LRSS ZHOBEIZ & (TRt OrERBRSHE (WEFSTE
wé%®%@<o)%ﬁho)%iﬁéﬁ(&%gﬁt+¥*®;+%iﬁmﬁw
THERT LEFENHNEE —HICHET 2%tz 0o, ) & T2 EBE KO
FEDOEHDOEFEIRD b DEERLS, )

(xxv) authorization under Article 145, paragraph (1) and Article 149,
paragraph (2) of the Act as applied mutatis mutandis pursuant to Article
272-30, paragraph (2) of the Act (excluding authorization for the entrustment
of business and property administration to which an insurance company
(including a foreign insurance company, etc. (excluding the companies
specified by Cabinet Office Order)) is a trustee company (meaning a trustee
company prescribed in Article 144, paragraph (1) of the Act as applied
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mutatis mutandis pursuant to Article 272-30, paragraph (2) of the Act));

RN B EANGORE =S RO = IN\EDONEHE =S ORBEIC X DA

(xxvi) approval under Article 38-5, item (iii) and Article 38-8, paragraph (1),
item (iii);

“t FEFAGFOROBEICI DR TCOZHE, AR, @, A, BERARASR
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(xxvii) acceptance of petitions, public notices, notices, assessments, provision of
opportunities for presenting opinions, preparation of distribution lists, and
realization under Article 38-6; and

N B EFNGFOERORSELBEICBWTHERTA2HE =+ N\KOANOHREIZ X
HHNLTOSZH, Ao, @E, AR, i, EREZBXOWES O 5K OBLY RO
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(xxviii) acceptance of petitions, public notices, notices, approvals, assessments,
provision of opportunities for presenting opinions, and preparation of
distribution lists under Article 38-7, and under Article 38-6 as applied
mutatis mutandis pursuant to paragraph (5) of that Article.

4 FHEFEFESROEHNGICHET DR TEETS (DHEENRBRES ORIES
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(4) The authority prescribed in items (xvii) and (xviii) of the preceding paragraph
in relation to a business office, etc. (meaning the business office, office, or any
other facilities of a small amount and short term insurer other than its head
office, etc., a subsidiary corporation, etc. of a small amount and short term
insurer (meaning a "subsidiary corporation, etc." prescribed in Article 272-22,
paragraph (2) of the Act, and including its facilities), or an entity that a small
amount and short term insurer has entrusted with its business (including
persons entrusted from that entity (including entrustment at two or more
degrees of separation from the original entrustment) and their facilities);
hereinafter the same applies in this paragraph and the following paragraph)
may be exercised not only by the Director-General of the Local Finance Bureau
or the Director-General of the Fukuoka Local Finance Branch Bureau specified
in the preceding paragraph but also by the Director-General of the Local
Finance Bureau with jurisdiction over the locality of the business office, etc. (or
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over the domicile or residence, if the entity entrusted with business from the
small amount and short term insurer (including entities entrusted from that
entity (including entrustment at two or more degrees of separation from the
original entrustment)) is an individual; hereinafter the same applies in this
paragraph) (or by the Director-General of the Fukuoka Local Finance Branch
Bureau, if the locality is within the district under the jurisdiction of the
Fukuoka Local Finance Branch Bureau).

5 AIHEOBEIZXY ., DEHEMRBRES OBEENFICH L TRELS L IXTER O
DORDUTEMHT L T ARE (UUFZOHEIZBWT RE%] E\\vWo, ) 21T-
T IR R XATE M B SRR lE . SR IR BREES OAE % T 3% E T
VIS O FEFT IR L CREEDOMNELZRO I & &%, YA E T Y% s
VISR DEZEFTFICK L, MEFEITOI ZLENTE D,

(5) The Director-General of the Local Finance Bureau or the Director-General of
the Fukuoka Local Finance Branch Bureau who has requested the business
office, etc. of a small amount and short term insurer to submit reports and
materials or has conducted questioning or on-site inspections (hereinafter
referred to as "inspection, etc." in this paragraph) pursuant to the provisions of
the preceding paragraph may, when the Director-General finds it necessary to
conduct an inspection, etc. at the head office, etc. or at any business office, etc.
other than the first-mentioned business office, etc., conduct the inspection, etc.
at the head office, etc. or at such other business office, etc. of the small amount
and short term insurer.

6 REMHRD S BLRIZEIT 5 b 01X, DEERRESR OAKRIEOFT{E A2 EiES 5 M
BlRE CAMPTEHDM R M SR O B EEXBNICH 25510 H - TiE, kg
B CEET D,

(6) The following Commissioner's authority is delegated to the Director-General
of the Local Finance Bureau with jurisdiction over the locality of the head
office of the small amount and short term insurer (or to the Director-General of
the Fukuoka Local Finance Branch Bureau, if the locality is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau):

— EE_HEH _Fo=14—F—HKUOE _HE LEOREIZ X KR

(i) approval under Article 272-31, paragraph (1) of the Act and the proviso to
paragraph (2) of that Article;

BB CEE T R0t B EHoBEIL L Dm0z

(i1) acceptance of notifications under Article 272-31, paragraph (3) of the Act;

= ER_EETF SRo=1 - HOBEIL X 5 KRHEEOZH

(iii) acceptance of written applications for approval under Article 272-32,
paragraph (1) of the Act;

W EFE _Ett R0+ ZH -HOBEIZ X Do

(iv) acceptance of notifications under Article 272-42, paragraph (1) of the Act;
and
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(v) approval under Article 271-33, paragraph (1), item (i) of the Act as applied
mutatis mutandis pursuant to Article 272-43 of the Act.
7T REWRDDBRIZETHH0 (RTREORET 2 VBEHRBERITRD b
D&, ) 13, /)‘?E‘E?DEQW%IKBQ%%@ZIKEODHTfﬂ%Af?E) W RRE (AT EH
ﬁi?élﬁ,ﬁﬂ’%ﬁ)%ODASfEﬂZW b HYEICH - TE, BEMBRR) IZRET 5,
elZ L, B F RO =512 DRI t.’( SRUTRENEBITI Z & 28T 70,
(7) The following Commissioner's authority (excluding authority in relation to
small amount and short term insurer designated by the Commissioner of the
Financial Services Agency) is delegated to the Director-General of the Local
Finance Bureau with jurisdiction over the locality of the head office of the
small amount and short term insurer (or to the Director-General of the
Fukuoka Local Finance Branch Bureau, if the locality is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau); provided,
however, that this does not preclude the Commissioner of the Financial
Services Agency from personally exercising the authority set forth in items (ii)
and (iii):
— BB _EHEET o=+ —FUEOREIZ X DM
(1) orders under Article 272-31, paragraph (4) of the Act;
ZOEB A Ko =t NUE-HIIBWTENTOES et —Ko+ o8
(2 & D R OERORRHOKD
(i1) request for the submission of reports and materials under Article 272-12 of
the Act as applied mutatis mutandis pursuant to Article 272-34, paragraph
(1) of the Act;
= ERE_EET o=t NUE-HICBWTENTOEE 5o+ =5
HOBEZ X 2B MM OSE A
(iii) questioning and on-site inspections under Article 271-13, paragraph (1) of
the Act as applied mutatis mutandis pursuant to Article 272-34, paragraph
(1) of the Act;
] /£’W#§‘|:+ Zo=+Mn ICBWTHERT2EE 5L+ 5o +Mo#
Iz kB me
(iv) orders under Article 271-14 of the Act as applied mutatis mutandis
pursuant to Article 272-34, paragraph (1) of the Act; and
B OEFE_EHEF Fo=4NE-HIBWTHENTESE gttt —Ko+RHE—
HOKBEIZ L D M OVKRROIRIHE L
(v) orders and rescissions of approval as under Article 271-16, paragraph (1) of
the Act as applied mutatis mutandis pursuant to Article 272-34, paragraph
(1) of the Act.
8 R 5 KU =5 T T D HERRIT., [RIEEICHIE 7 2 WE R R X3 [ % 3R
ROED DEEHRREBEREO B2 5 FFEOFEMZ EiET 2 MERE (4
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(8) The authority specified in items (ii) and (iii) of the preceding paragraph may
be exercised not only by the Director-General of the Local Finance Bureau or
the Director-General of the Fukuoka Local Finance Branch Bureau specified in
that paragraph but also by the Director-General of the Local Finance Bureau
with jurisdiction over the locality of the principal office, etc. of the major
shareholder of a small amount and short term insurer (or by the Director-
General of the Fukuoka Local Finance Branch Bureau, if the locality is within
the district under the jurisdiction of the Fukuoka Local Finance Branch
Bureau).

9 FBLIE 5 ROE = 5IIBET D MR TR I RER T B 0 1E 72 D FH T
IZBT 2 DI DN TR, BT ZHEICHET 2B R E XIIE M R EDOIZN, 4
IET BB T EOFEM 2 EiET 2 MBS RR CURZATEH S & [ I SR O & i X
WNICH D5 EICH > TiE, mWE X RE) bi752&RTE S,

(9) The authority specified in paragraph (7), items (ii) and (iii) in relation to the
secondary office, etc. of the major shareholder of a small amount and short
term insurer may be exercised not only by the Director-General of the Local
Finance Bureau or the Director-General of the Fukuoka Local Finance Branch
Bureau specified in the preceding two paragraphs but also by the Director-
General of the Local Finance Bureau with jurisdiction over the locality of the
secondary office, etc. (or by the Director-General of the Fukuoka Local Finance
Branch Bureau, if the locality is within the district under the jurisdiction of
the Fukuoka Local Finance Branch Bureau).

10 DEEHRREERT (DEERREERETh o eE 25, SEA IS
FIEATHLBDICRD, LLFZOEIZBWTH L, ) CTENICEBATZ Dok
EHTDHLDICOWTIEENICE T 5 £ 2 HEITEE B2 5 HEE L DI
PRBR R E CENICEB T OMORER 2 A LRV DIZOWTEE D FHITF
DBRM B R OFEEXINICHET 26 D & AR LT, B _HOBELXHEH T 5,

(10) In applying the provisions of the preceding two paragraphs, with regard to a
major shareholder of a small amount and short term insurer (including a
person who was formerly a major shareholder of a small amount and short
term insurer, and limited to a foreign national or a foreign corporation;
hereinafter the same applies in this paragraph) that has an office or any other
facilities in Japan, its principal office, etc. in Japan is deemed to be its
principal office, etc.; and with regard to a major shareholder of a small amount
and short term insurer that does not have an office or any other facilities in
Japan, its principal office, etc. is deemed to be located in the district under the
jurisdiction of the Kanto Local Finance Bureau.

11 REHERD S BRIZET 5601, DEEHRREES OARIEOFT{EMZ &8T5
W R CYREETE H 258 [l I 5 5/ D B EE X NIZ & 2 55012 8 » T, A& [ s
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(11) The following Commissioner's authority is delegated to the Director-General
of the Local Finance Bureau with jurisdiction over the locality of the head
office of the small amount and short term insurer (or to the Director-General of
the Fukuoka Local Finance Branch Bureau, if the locality is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau):

— EFE_EHETF Fo=4LE-HAOE=HIE LEOREIC X 57K

(1) approval under Article 272-35, paragraph (1) of the Act and the proviso to
paragraph (3) of that Article;

ZOER AT RO+ EHE CHEOEMNHOBREIL XD 0%

(ii) acceptance of notifications under Article 272-35, paragraphs (2) and (4) of
the Act;

= BB ZEE T RO ARE-HOBEIZ XD ARBREEOZH

(iii) acceptance of written applications for approval under Article 272-36,
paragraph (1) of the Act;

M EE_Et+ 50 =+/)\OFH HOBEIZ X 5 KR

(iv) approval under Article 38-2, paragraph (2) of Article 272-38 of the Act;

I EFECAHET RO B -H A OB MEZE LEOHEIC X D KR

(v) approval under Article 272-39, paragraph (1) of the Act and the proviso to
paragraph (4) of that Article;

N OERCHEET SRO=TE CHOBEIZ L HHFFEFEOZH

(vi) acceptance of written applications under Article 272-39, paragraph (2) of
the Act;

t EFCEHEEtH SKolN+ZFE _HOBREIZ XSmOz

(vii) acceptance of notifications under Article 272-42, paragraph (2) of the Act;

N ERZEHET RO+ =ICBWTHENTEE gt —&o =+ =5_H5
— 5 DOREIC X 5K

(viii) approval under Article 271-33, paragraph (2), item (i) of the Act as
applied mutatis mutandis pursuant to Article 272-43 of the Act; and

o BN KOTEARILOHEIC &5 OZHE L ORZKZIE LEDORIEIC L 57K
F)

(ix) acceptance of notifications under the main text of Article 38-15 and
approval under the proviso to that paragraph.

12 REHERDSBRIZET 5260 (GflTREOHEET 2 DHEHIRBEES IR D
bDOERS, ) 1E. DEEHRREEER OAREOFTEM 2 EiET 5 M RE CARLPTE
A& I S S R O FEEXKIRNIC S 2 A 10 - Tk, BRMEBEXRE) IR LT 5,
2L, B R OENZICEBIT 2RI, @ETRENA BT 2L 2T R0,

(12) The following Commissioner's authority (excluding authority in relation to
the small amount and short term insurer designated by the Commissioner of
the Financial Services Agency) is delegated to the Director-General of the
Local Finance Bureau with jurisdiction over the locality of the head office of a
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small amount and short term insurer (or to the Director-General of the

Fukuoka Local Finance Branch Bureau, if the locality is within the district

under the jurisdiction of the Fukuoka Local Finance Branch Bureau); provided,

however, that this does not preclude the Commissioner of the Financial

Services Agency from personally exercising the authority set forth in items (iii)

and (iv):

— EFE AL RO =+LEHHOBEIZ XL DM

(1) orders under Article 272-35, paragraph (5) of the Act;

=R CAET ROt FE-EHICBWTHERTESE et —F%o - UE—
HOBEIZ X 5 EFWMETEEFDOZH

(ii) acceptance of business reports, etc. under Article 271-24, paragraph (1) of
the Act as applied mutatis mutandis pursuant to Article 272-40, paragraph
(1) of the Act;

= EHECAETSKONUAE CHIZBWTERTERE Attt &0 +LtoHl
N K DA K OER ORI DR D

(ii1) request for the submission of reports and materials under Article 271-27 of
the Act as applied mutatis mutandis pursuant to Article 272-40, paragraph
(2) of the Act;

W EH _att+ ZFol+HE _HICBWTERNT2EE g tt+—5F0o _+N\FE—
H K OV “IHOHEIZ L DM RO AR

(iv) questioning and on-site inspections under Article 271-28, paragraphs (1)
and (2) as applied mutatis mutandis pursuant to Article 272-40, paragraph
(2) of the Act;

I EHE_EET ZRONAHE _HICBWTERNTEFE gttt —&Ro Z+IuE—
HREOHE _HOBEIC L D

(v) orders under Article 271-29, paragraphs (1) and (2) as applied mutatis
mutandis pursuant to Article 272-40, paragraph (2) of the Act; and

N OERE B RO E _HIIBWTHENTERE _att—%o=1+%F—H
K OEUEOHEIC L Hma Kk OEEOBIE L

(vi) orders and the rescission of approval under Article 271-30, paragraphs (1)
and (4) as applied mutatis mutandis pursuant to Article 272-40, paragraph
(2) of the Act.

13 R =5 KOHEN S8 HHERIT, FBRICHEET 2 MBS R R SO M5 3
REDIED, DVEEEMEREFRESALO B2 2 FHETOFEM 2 FiET 52U ERE (4
RZPITAE ML 2348 [ JU 5 3R D R EE X INIC & 2 55 12 H » T, M X RE) b7

I EMTED,

(13) The authority specified in items (iii) and (iv) of the preceding paragraph may
be exercised not only by the Director-General of the Local Finance Bureau or
the Director-General of the Fukuoka Local Finance Branch Bureau specified in
that paragraph but also by the Director-General of the Local Finance Bureau
with jurisdiction over the locality of the principal office of the small amount
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and short term insurer (or by the Director-General of the Fukuoka Local
Finance Branch Bureau, if the locality is within the district under the
jurisdiction of the Fukuoka Local Finance Branch Bureau).

14 B+ IEE = OGNS ICHET DHERTESE (DREHRRERS O+
72 D FH T LA O FE T O OKE R XL DR MIRERE SO 15 NS QEF
Bt ZHRoNUHE HIIBRET D FEANFEZVW, 2ol ET, ) LD
HRMRRFRESEN DEBOLFLZ T H (F0FENPOLEE (U EOBREICD
lbEZtaale, ) XTI TEELRINOOED R ZEZT, ) W9, LLFZOH
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(14) The authority specified in paragraph (12), items (iii) and (iv) in relation to
the branch office, etc. (meaning the office or other facilities of a small amount
and short term insurance holding company other than the principal office, a
subsidiary corporation, etc. of a small amount and short term insurance
holding company (meaning a "subsidiary corporation, etc." prescribed in Article
272-40, paragraph (2) of the Act, and including its facilities), or in relation to
the entity that a small amount and short term insurance holding company has
entrusted with its business (including entities entrusted from that entity
(including entrustment at two or more degrees of separation from the original
entrustment) and their facilities); hereinafter the same applies in this
paragraph) may be exercised not only by the Director-General of the Local
Finance Bureau or the Director-General of the Fukuoka Local Finance Branch
Bureau specified in the preceding two paragraphs but also by the Director-
General of the Local Finance Bureau with jurisdiction over the locality of the
branch office, etc. (or by the Director-General of the Fukuoka Local Finance
Branch Bureau, if the locality is within the district under the jurisdiction of
the Fukuoka Local Finance Branch Bureau).

15 ADEEHIRRES Z T2t & T 2EOFRSHECTERNICEST AT 5 b DI
DWTIEENIZB T D B2 F B &2 L2 FHET L DEBEMRRES > Ttk
T HMNEOFHRSH CENICEBFT 2 A L7220 DIC O\ TiEE7e 2 S8 T 03 B T
BRI OEEXIBNICHET 26D & AR LT, B _HOBELZHEHT 5,

(15) With regard to a foreign holding company whose subsidiary companies
include a small amount and short term insurer and that has an office in Japan,
1ts principal office in Japan is deemed to be its principal office, and with regard
to a foreign holding company whose subsidiary companies include a small
amount and short term insurer and that does not have an office in Japan, its
principal office is deemed to be located in the district under the jurisdiction of
the Kanto Local Finance Bureau, in applying the provisions of the preceding

two paragraphs.
16 @ETREIX, FH-H F=H, FLEAVE T _HOBEL LLLEITIE, £
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(16) If the Commissioner of the Financial Services Agency has made a
designation under paragraphs (1), (3), (7), and (12), the Commissioner is to
issue public notice in the Official Gazette to that effect. The same applies if the
Commissioner of the Financial Services Agency has rescinded the designation.

(PRBREFEE NF T T DR DM B /R ~DET)

(Delegation of Authority Over Insurance Agents to the Director-Generals of
Local Finance Bureaus and Other Officials)

FUHILE EEHERO Y BRIZEIT 2 L0, FRERKREENDO T D HEFTOFTE
A EEET LS ME RE CYREPTEM D E M W5 SR OB EE KRNI S 5% /812 - T
%, WM RE) KRB ET2b0E 35, 2720, BLEITHEIT DHERIT, St
ITREPE BT ZEZ2HT R0,

Article 49 (1) The following Commissioner's authority is to be delegated to the
Director-General of the Local Finance Bureau with jurisdiction over the
locality of the principal office of the specified insurance agent (or to the
Director-General of the Fukuoka Local Finance Branch Bureau, if the locality
is within the district under the jurisdiction of the Fukuoka Local Finance
Branch Bureau); provided, however, that this does not preclude the
Commissioner of the Financial Services Agency from personally exercising the
authority set forth in item (vii):

— EFETERE-HEENES, FoALEFELS. FE =FEEE NS ROE
“HEF RO -HEARATOREIC L DML (FrERREEANXITE DK
B LIIEAANCET 2 HDICRS, ) @5 bARBNSTED S b OO H

(1) acceptance of notifications under Article 127, paragraph (1), item (viii),
Article 209, item (ix), Article 234, item (viii), and Article 272-21, paragraph
(1), item (vi) of the Act (Ilimited to notifications related to a specified
insurance agent or its officers or employees) that are specified by Cabinet
Office Order;

BB SEERALK BLAEPAKREHAOE _AENTHRE HOBEICLD
BER NTIESR B HILEE —HOBEIZ L2 BEROHES

(i1) registrations under Article 276, Article 278, paragraph (1), and Article 280,
paragraph (2) of the Act, and refusal of registrations under Article 279,
paragraph (1) of the Act;

= ERE_AE T ERECHEAUE EUROBREIC LD FHOZHW ONTIESE &
NFEE—HROE =EH _FOBEICL D mHOZHE

(iii) acceptance of documents under Article 277, paragraph (1) and Article 304
of the Act, and acceptance of notifications under Article 280, paragraph (1)
and Article 302 of the Act;

W EH _—EEHN\EE-HOBUEIZ L 2 A MmIRREE N R ek, 5 IR BRAEE
SR8 N OVD B PR R S EE N B 838 D i 11
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(iv) keeping of the register of life insurance agents, the register of non-life
insurance representatives, and the register of small amount and short term
insurance agents under Article 278, paragraph (1) of the Act;

f EBECELEHNSGE H, B oAt HEE HEAOENIE, BN +5E
TEAF N8 = HN\SGH HOBEIZ L 58

(v) notices under Article 278, paragraph (2), Article 279, paragraphs (2) and (4),
Article 280, paragraph (2), and Article 308, paragraph (2) of the Act;

NOER A ETILEE ZHOBEIL X DHAMHLO R O o ff 5

(vi) provision of opportunities to present evidence as under Article 279,
paragraph (2) of the Act;

t BEECEEEE EEOE CHOBEID LD WE K OER O O MmN T
A A N OVE ]

(vii) orders for the submission of reports and materials under Article 305,
paragraphs (1) and (2) of the Act, and on-site inspections and questioning
under that Article;

N EFEZEARFOHEIZLAm5

(viii) orders under Article 306 of the Act;

o EFE=EHERE-HOREIZ LD BEOBEHE LK O R OS5 XL — 5 O 1o
LRy

(ix) revocation of registrations and orders to suspend all or a part of business
under Article 307, paragraph (1) of the Act;

T EE=EERE CHOMEIT XD KU ER D B L

(x) public notices and revocation of registrations as under Article 307,
paragraph (2) of the Act; and

+— EEHN\RE HOBEIT XD BEOHIH

(xi) cancellation of registrations under Article 308, paragraph (1) of the Act.

2 REMRD I BRITEIT 5 HDIE, PRSI AD 7 5 FEFTOFHEZ EiET 5
WM R CAEETIEHANE M Y 55 SR OB EEIXENIC S 2 56 12 & - Tk, M
XRE) CEETL 0L T D, L, BHEICBITOHERIL. @RTRENEDL
179 Z & 2T 70,

(2) The following Commissioner's authority is to be delegated to the Director-
General of the Local Finance Bureau with jurisdiction over the locality of the
principal office of the insurance broker (or to the Director-General of the
Fukuoka Local Finance Branch Bureau, if the locality is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau); provided,
however, that this does not preclude the Commissioner of the Financial
Services Agency from personally exercising the authority set forth in item (x):
— EHEZENTARE ELENHNAEE -HEAOE _HLHRE HOBEICL D

BRI ONZIESR B\ IR —HOBUEIS L 5 B OE S

(i) registration under Article 286, Article 288, paragraph (1), and Article 290,

paragraph (2) of the Act, and refusal of registrations under Article 289,
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paragraph (1) of the Act;

TR CENTERE - EHEA OB A NRORIEIC LD FHOZEW NTIES T H
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(ii) acceptance of documents under Article 287, paragraph (1) and Article 304 of
the Act, and acceptance of notifications under Article 290, paragraph (1),
Article 291, paragraphs (3), (5), and (8), and Article 302 of the Act;

= EBZENTNGHE -HOBIEIZ X D RERI LS ERE O 1T

(iii) keeping of the register of insurance brokers under Article 288, paragraph
(1) of the Act;

U B Em N\ \SE HW NS E /IS H R OENE OB EIC L 513
g3l

(iv) notices under Article 288, paragraph (2), and Article 289, paragraphs (2)
and (4) of the Act;

T EBEZE N NERBE ZHOBEIC L D2 B/RA~DOHET

(v) offering information for public inspection as under Article 288, paragraph
(3) of the Act;

N OEFHE AN ILESE “HOBEIC X 2L ORI OO 5

(vi) provision of opportunity to present evidence as under Article 289,
paragraph (2) of the Act;

t EECELTRENEEOE EHEIL S CHOMEIC L DRt m e

(vii) orders for deposits under Article 291, paragraph (4) and Article 292,
paragraph (2) of the Act;

N EB AL —FRETELOE _HILF LHFE —HOBEIZ X 2K

(viil) approval under Article 291, paragraph (10) and Article 292, paragraph (1)
of the Act;

L EE_ELRE T HOHEIC L DIEE

(ix) designation under Article 291, paragraph (11) of the Act;

+ EH SEEERE -HEL O CHOBEIZ X DA K OE B R H O i NI ST
A M OVE R

(x) orders for the submission of reports and materials under Article 305,
paragraphs (1) and (2) of the Act, and on-site inspections and questioning
under that Article;

+— EE_HAFOBEICX oM

(xi) orders under Article 306 of the Act;

+ = EHEEEHLERE HEOBEIC L2 BEROTUE L K OB O T —H o 1k
DA

(xii) revocation of registrations under Article 307, paragraph (1) of the Act, and
orders to suspend all or a part of business under that paragraph;

+= EE-HLRE HOBEICIDAEROBEKOIIE L

(xiii) public notices and revocation of registrations as under Article 307,
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paragraph (2) of the Act; and
U EFE=EN\RE HOBEIS X D BREDOERTE
(xiv) deletion of registrations under Article 308, paragraph (1) of the Act.
B—HHE 5 K OE LW NCHIEE 5B T DHER TEERE (FRERREEE
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(3) The authority specified in paragraph (1), items (i) and (vii) and in item (x) of

4

the preceding paragraph in relation to the business office, etc. (meaning an
office other than the principal office of a specified insurance agent or insurance
broker (hereinafter referred to as a "specified insurance agent, etc." in this
paragraph and the following paragraph), an entity that conducts a transaction
in relation to insurance solicitation business with a specified insurance agent,
etc. (including its facility), or an entity entrusted with business from a
specified insurance agent, etc. (including entities entrusted from that entity
(including entrustment at two or more degrees of separation from the original
entrustment) and their facilities); the same applies hereinafter in this
paragraph and the following paragraph) may be exercised not only by the
Director-General of the Local Finance Bureau or the Director-General of the
Fukuoka Local Finance Branch Bureau prescribed in the preceding two
paragraphs but also by the Director-General of the Local Finance Bureau with
jurisdiction over the locality of the business office, etc. (or over the domicile or
residence, if the entity that conducts a transaction in relation to insurance
solicitation business with the specified insurance agent, etc. or the entity
entrusted with business from the specified insurance agent, etc. (including
persons entrusted from that entity (including entrustment at two or more
degrees of separation from the original entrustment)) is an individual;
hereinafter the same applies in this paragraph) (or by the Director-General of
the Fukuoka Local Finance Branch Bureau, if the locality is within the district
under the jurisdiction of the Fukuoka Local Finance Branch Bureau).
HIEEOBEIZ LV | FRERBRSFE NF OB EFFHIIG L TElER L ITER DR
DORO I ARER L ITEH CLFZOHEIZBWT THREZ] Lvw)H, ) 21T-
oM R R XITE MM G SRR, SR E R NF O E 725 FH I UL L%
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(4) The Director-General of the Local Finance Bureau or the Director-General of
the Fukuoka Local Finance Branch Bureau who has requested the business
office, etc. of a specified insurance agent, etc. to submit reports or materials, or
has conducted questioning or on-site inspections (hereinafter referred to as
"inspection, etc." in this paragraph) pursuant to the provisions of the preceding
paragraph may, when the Director-General finds it necessary to conduct an
inspection, etc. at the principal office of that specified insurance agent, etc. or
at a business office, etc. other than the first-mentioned business office, etc.,
conduct the inspection, etc. at the principal office or at the other business office,
etc.

5 HIFHOBEIL, H—HESITHITOIREMHERLOE “HA 28T 5 R EHERD
ILEBMTREORET D2 HDIZONTIL, #H LRV,

(5) The provisions of each of the preceding paragraphs do not apply to the
Commissioner's authority set forth in the items of paragraph (1) and the
Commissioner's authority set forth in the items of paragraph (2) that are
designated by the Commissioner of the Financial Services Agency.

6 SRUTEEIL, AEOEEL LA, TOREZERTETRTLIHLDOLET D,
IhEBEIEL, FAEE L&, FEET 5,

(6) If the Commissioner of the Financial Services Agency has made a designation
under the preceding paragraph, the Commissioner is to issue a public notice in
the Official Gazette to that effect. The same applies if the Commissioner of the

Financial Services Agency has abolished or changed the designation.
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