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Chapter I General Provisions

(%
(Definitions)
Bk ZOEEICBWT MEiEath) k. BEFoNMRBREORTFZZ TS
R ARSI
Article 1 The term "trust company" as used in this Act means a company that
has obtained a license from the Prime Minister referred to in Article 3.



(1 FEZK)
(Trust Agreements)
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Article 2 (1) A company that seeks to secure bonds must comply with a trust
agreement between the party holding the property to be offered as collateral
and the trust company (simply referred to below as a "trust agreement"). In
this case, if the party holding the property to be offered as collateral is not the
company that is to issue bonds or that has issued bonds (collectively referred to
below as the "issuing company"), the trust agreement does not become effective
without the consent of the issuing company.
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(2) In the case referred to in the preceding paragraph, the trust company must
perform the administration of bonds on behalf of bondholders.
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(3) In the case referred to in paragraph (1), the provisions of Article 702 of the
Companies Act (Act No. 86 of 2005) do not apply.

(7F)
(Licenses)
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Article 3 No company may engage in trust business for secured bonds unless it

obtains a license from the Prime Minister.
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Article 4 A financial institution that has obtained authorization referred to in
Article 1, paragraph (1) of the Act on Engagement in Trust Business by
Financial Institutions (Act No. 43 of 1943; referred to below as the "Act on
Trust Business by Financial Institutions") (limited to those that engage in the
entrusted business of administration of bonds and the trust business related to
security interest) or a person that has obtained a license referred to in Article



3 or Article 53, paragraph (1) of the Trust Business Act (Act No. 154 of 2004) is
deemed to have obtained a license referred to in the preceding Article.

(EBOHIA)

(Scope of Business)
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Article 5 In addition to trust business for secured bonds, a trust company may
engage in the following business:
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(i) the business of a bank as prescribed in Articles 10 and 11 of the Banking
Act (Act No. 59 of 1981), and the business of a bank as prescribed in Article
12 of that Act (limited to business that a bank engages in pursuant to other
laws prescribed in that Article);
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(ii) the business of a long-term credit bank as prescribed in Article 6 of the
Long-Term Credit Bank Act (Act No. 187 of 1952) and the business of a long-
term credit bank as prescribed in Article 6-2 of that Act (limited to business
that a long-term credit bank engages in pursuant to other laws prescribed in
that Article);
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(iii) the business of the Shoko Chukin Bank, Ltd. as prescribed in Article 21
(excluding paragraph (2) and paragraph (4), item (x)) of the Shoko Chukin
Bank Limited Act (Act No. 74 of 2007);
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(iv) the business of Norinchukin Bank as prescribed in Article 54 (excluding
paragraph (4), item (ix)) of the Norinchukin Bank Act (Act No. 93 of 2001);
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(v) the business of a credit cooperative as prescribed in Article 9-8 (excluding
paragraph (7), item (vi)) of the Small and Medium-Sized Enterprise
Cooperatives Act (Act No. 181 of 1949) or the business of a federation of
cooperatives as prescribed in Article 9-9 of that Act (excluding the business



stated in paragraph (6), item (xi) of that Article (limited to the business
stated in Article 9-8, paragraph (7), item (vi) of that Act));
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(vi) the business of a shinkin bank as prescribed in Article 53 (excluding
paragraph (6), item (vi)) of the Shinkin Bank Act (Act No. 238 of 1951) or the
business of a federation of shinkin banks as prescribed in Article 54
(excluding paragraph (5), item (vi)) of that Act;
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(vii) the business of the Rokinren Bank as prescribed in Article 58-2 (excluding
paragraph (3), item (vi)) of the Labor Bank Act (Act No. 227 of 1953);
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(viii) the business of an agricultural cooperative or a federation of agricultural
cooperatives as prescribed in Article 10 (excluding paragraph (7), item (vi)) of
the Agricultural Cooperatives Act (Act No. 132 of 1947);
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(ix) the business of an insurance company as prescribed in Article 97, Article
98, Article 99 (excluding paragraph (2), item (ii)), and Article 100 of the
Insurance Business Act (Act No. 105 of 1995), or the business of a foreign
Insurance company, etc. as prescribed in Article 97, Article 98, Article 99,
paragraph (1), paragraph (2) (excluding item (ii)), and paragraphs (4)
through (6), and Article 100 of that Act as applied mutatis mutandis
pursuant to Article 199 of that Act;

+ HEEE KB -HICHET DETEER B ik o 35

(x) the business of a financial institution engaged in trust business as
prescribed in Article 1, paragraph (1) of the Act on Trust Business by
Financial Institutions;

T EREEEE R HICHET D EFER DR

(xi) the business of a trust company as prescribed in Article 21, paragraph (1)
of the Trust Business Act; and

T2 HIBSICBIT5 LODIE), BS TED D ER

(xii) beyond what is stated in the preceding items, business specified by
Cabinet Order.



(BEARBEFEDH)
(Amount of Stated Capital)
FRE FRESHOBERSOEXIIHE OREIX, THMZ ThE- T b2,
Article 6 The amount of stated capital or total amount of contribution of trust

companies must not be less than 10 million yen.

(H& DA GER)
(Paid-In Amount of Contribution)
FELE BHSHEDEASHNITAERLETH D & &k, HEOHASENHE HMIC
ETDHET, HRMEEICET EFFRITEF L IR LRV,
Article 7 If a trust company is a general partnership company or limited
partnership company, it must not start conducting trust business for secured

bonds until the paid-in amount of contribution reaches five million yen.

(FREZEIEDHEM)
(Application, Mutatis Mutandis of the Trust Business Act)
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Article 8 The provisions of Article 15, Articles 22 through 24, Article 28,
paragraph (3), and Article 29 of the Trust Business Act apply mutatis
mutandis if a trust company (excluding a person that is deemed to have
obtained a license referred to in Article 3 pursuant to the provisions of Article
4 and a person that is registered as referred to in Article 7, paragraph (1) or
Article 54, paragraph (1) of that Act) engages in trust business for secured
bonds.

(FRERthORE)
(Supervision of Trust Companies)
FiLg EREaHEOHEAMEEICET 2EFEES L. NEBRERKEOEEIZET 5,
Article 9 Trust business for secured bonds that a trust company engages in is

subject to supervision by the Prime Minister.

(AR S)
(On-Site Inspections)
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Article 10 (1) When finding it necessary to ensure the sound and appropriate
management of the trust business of a trust company, the Prime Minister may
order the trust company to submit reports or materials that should serve as a
reference in connection with the business or property of the trust company, or
may have relevant officials enter the business offices and other facilities of the
trust company, and ask questions concerning the status of its business or
property, or inspect books, documents, and any other articles.

2 FIEOBEIZL VI ABEL T HIMEIL, TOHnE2 I REAELEES L, BRE
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(2) Officials who conduct on-site inspections pursuant to the provisions of the
preceding paragraph must carry their identification cards and present them
when requested by a person concerned.

3 FH—HOBEIZL D ILAREDHERIL, LREECT-OICHED NI LD LML T
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(3) The authority to conduct an on-site inspection under paragraph (1) must not

be construed as being granted for criminal investigation purposes.

CEB D1F 1L %)
(Suspension of Business)
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Article 11 When finding it necessary to ensure the sound and appropriate
management of the trust business of a trust company in light of the status of
the business or property of the trust company, the Prime Minister may, to the
extent necessary, order the trust company to suspend all or part of its business
by setting a deadline, to change how it executes its business, or take other

measures necessary for Supervision.

(HRFFOIUH L)
(Revocation of Licenses)
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Article 12 If a trust company violates laws and regulations, a disposition
rendered by the Prime Minister based on its article of incorporation or laws
and regulations, or performs an act that harms the public interest, the Prime
Minister may order the trust company to suspend all or part of its business or



to dismiss its director, executive officer, or company auditor, or may revoke the

license referred to in Article 3.

(FFF O BIE LI X 2 f#tk)
(Dissolution as a Result of Revocation of License)
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BWT MHERMEEHEETESE] Ev o, ) 1T, AIROHEIZ L D RFFOEHE LIZ
o THBT 5,

Article 13 A trust company that exclusively engages in trust business for
secured bonds (referred to as a "trust company specializing in secured bonds"
in the following Article through Article 16) is to be dissolved if its license is
revoked under the preceding Article.

FHIS% HAMEEEEEESAEDNIFOREIC I VR L & XX, NEREKE
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Article 14 If a trust company specializing in secured bonds is dissolved pursuant
to the provisions of the preceding Article, the Prime Minister appoints a
liquidator upon the petition of an interested person or by its own authority.

S UNRLERY
(Appointment and Dismissal of Liquidators)
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Article 15 (1) The Prime Minister appoints or dismisses a liquidator prescribed
in Article 478, paragraphs (2) through (4), Article 479, paragraph (2), Article
647, paragraphs (2) through (4), or Article 648, paragraph (3) of the Companies
Act regarding a trust company specializing in secured bonds.

2 SEHENEEHILEE “HOBEIZ L 2P, ZEtd . BTt I EE
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(2) A petition under Article 479, paragraph (2) of the Companies Act may be filed
by the settlor, the issuing company, or a bondholders meeting (meaning a

bondholders meeting regarding secured bonds; the same applies below).

(R OEE)
(Supervision of Liquidation)
NS HAMEEEEGEESHOERIL. NERIEXREOEBIZET 5,
Article 16 (1) The liquidation of a trust company specializing in secured bonds is
subject to supervision by the Prime Minister.
2 WHEREREILX, AMEOER ELERNSH S LR 5 & XX, Yk B I Y LR
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(2) When finding it necessary for the supervision referred to in the preceding
paragraph, the Prime Minister may have relevant officials enter the business
offices and other facilities of a trust company specializing in secured bonds,
and ask questions concerning the status of its business or property, or inspect
books, documents, and any other articles.

3 HHAHE HEOHE _HOHEIL, ATEOBEIZ LD ZAREIZOWTHERT S,

(3) The provisions of Article 10, paragraphs (2) and (3) apply mutatis mutandis to
an on-site inspection under the preceding paragraph.

(FHE= )
(Foreign Companies)
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Article 17 (1) If a company seeks to issue secured bonds in a foreign country, the
person holding the property to be offered as collateral may conclude a trust
agreement with a foreign company, with permission from the Prime Minister.

2 FAHEOHEICLVEFRZIEZ I AESENAARICEEZA LR e Eid, Hi%
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(2) If a foreign company that has accepted a trust pursuant to the provisions of
the preceding paragraph does not have a branch office in Japan, it must
designate a representative in Japan.

3 EANT. BTEOARIZBITOIREE L RDZENTE D,

(3) A corporation may become the representative in Japan referred to in the
preceding paragraph.

4 B HOBHEICL Y FHEOHESAENAARIIBITORKRELED L 1T, B2
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(4) If a foreign company designates a representative in Japan pursuant to the
provisions of paragraph (2), it must notify the Prime Minister of the name and
address of the representative without delay.

5 SESHOBRIZEITZMAREE L, BFREFEHICEL UL, Fitattolkss L <
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(5) Regarding trust affairs, a foreign company's representative in Japan has the
same authority as that of a trust company's director or executive officer, or a

member who represents the trust company.

B_E FIAEE
Chapter II Deeds of Trust

(ERERKI D T57:0)



(Form of Trust Agreements)

AL BIERMNIT. BREGAEETLRTIX, 20N E2AE L7,

Article 18 (1) Trust agreements do not become effective unless executed in the
form of a deed of trust.

2 (EREREEIL. EHARE (Bl BT DA DT L o TIEFR
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(2) A deed of trust may be prepared in the form of electronic or magnetic records
(meaning records specified by Cabinet Office Order and Ministry of Justice
Order as those to be used in computerized information processing, prepared in
an electronic form or a magnetic form, or any other form that cannot be

perceived by the human senses; the same applies below).

(5 FERE S O RLfl T FL ik S IH )

(Information Required to Be Stated or Recorded in a Deed of Trust)

LS BREREEICIL. WRICHE|IT 2 FHATLH L., FFELE L 2T IER 620,
Article 19 (1) The following information must be stated or recorded in a deed of

trust:

—  LRtE . TR KR OIITE O K4 T4 FR

(1) the names of the settlor, the trustee company, and the issuing company;

= AR

(i1) the total amount of secured bonds;

= B HAE O

(iii) the amount of each secured bond;

MU LR AR OF R

(iv) the interest rate for the secured bonds;

F HLRATHEAE OEE O 5 15Kk O IR

(v) the method and due date of redemption of secured bonds;

N FLESEA D J7 1 K OMARR

(vi) the method and due date of payment of interest;

t  HERAMAEESE ERMHEEICR I EERZ VWS, UTELC, ) 281775 & 1.
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(vii) in the case of issuing secured bond certificates (meaning bond certificates
of secured bonds; the same applies below), a statement to that effect;

N HTRICRET 258123, HAAMEERICEER T & FH

(viii) in the case prescribed in the preceding item, the information required to
be stated in a secured bond certificate;

L BESICTHET 2 HE IR T, HRMEERICHILEN TS LT, Z0F

(ix) in the case prescribed in item (vii), if coupons are attached to secured bond
certificates, a statement to that effect;
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(x) if it is decided that bondholders may not make a demand under Article 698
of the Companies Act in whole or in part, a statement to that effect;

+— ZRESEPHEHEZTESORBRIC LI O TICSHER LA ANEE —HE 5B
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(xi) if it is decided that the trustee company may carry out the acts stated in
Article 706, paragraph (1), item (ii) of the Companies Act without a
resolution adopted at a bondholders meeting, a statement to that effect;

+ = BT HEAMEL S EZIT2EOFEE LT D L &I FHEAMHAE DO
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(xii) if the issuing company solicits subscribers for secured bonds, the amount
to be paid in for each secured bond (meaning the amount of money to be paid
in, in exchange for each secured bond) or its minimum amount, or the
method for calculating those amounts;

+= Ao, RO TH 2MPE, HIRMEDNAN., JelAfL OIS DA
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(xiii) the type of collateral, the property to be offered as collateral, the order of
priority of the security interest, the amount of claims secured by the security
interest held by the security interest holder having a higher priority order,
and any right that can be asserted against the security interest holder
regarding the property to be offered as collateral;

+0 AFFEREEDOER O H
(xiv) the date of preparation of a deed of trust; and
+H HIEEICET S b00E, NENS - IEBE ST TED L HE
(xv) beyond what is stated in the preceding items, information specified by

Cabinet Office Order and Ministry of Justice Order.

2 BRtiEELEmZLZ b o> TEKT 256101, HikEmiix, HitE (ZiEBEA
ThHhoOLEITHo TR, ZOREKE) KOZFERHOREZFNEL L, T4 HE
LR IEm 57wy,

(2) If a deed of trust is prepared in writing, the settlor (if the settlor is a
corporation, its representative) and the representative of the trustee company
must sign the document or affix their names and seals to the document.

3 [ERGAEFEZEMAGLEZ b > TEKRT 2581213, UEMIGEERIZIL, ZFtHE
(BHEEDEANTHLEAICH - T, TOREL) ROt oRFEE NN BET
T EBEATCTED D EL UTFEATTHNICR DL #EL & b RITIE R 50,

(3) If a deed of trust is prepared in the form of electronic or magnetic records, the
settlor (if the settlor is a corporation, its representative) and the representative
of the trustee company must take measures in lieu of signing of their names or

10



affixing of their names and seals specified by Cabinet Office Order and
Ministry of Justice Order.

(FREREF D & = M OB B 55)
(Keeping and Inspection of Deeds of Trust)

B4 ZiEEKROESGEStE, BRGEEOIERO A MO EEFEOK TORETO
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Article 20 (1) The settlor and the trustee company must each keep a deed of
trust at the domicile of the settlor (if the settlor is a corporation, its head office
or principal office) and the head office of the trustee company during the period
from the date of preparation of the deed of trust until the date of completion of
trust affairs.

2 FAEMEEE L IFHEAMEEL I E XTI L) T 0B NILFEE OEHEEE L <X

EiEBEDENTH 25 BI0 > TUITOKRER L ITthEIR. ZFEE DO ED 1-IFiH
(ZFEDENTHLGEITH > T, £ OEERR T FFERM) N UIZESH
OEERFEINIZ, WO TH, RICWBITDFEREZTLZLENTED, 2EL, F5X
FHE ST 55 RE T 5I1Cid, BB XIS HoED BN Z hbkiThn
T 6700,

(2) A bondholder or a prospective subscriber for secured bonds, an obligee of the
settlor, or if the settlor is a corporation, a shareholder or its member, may
make the following requests at any time during the hours specified by the
settlor (if the settlor is a corporation, its operating hours or business hours) or
during the operating hours of the trustee company; provided, however, that to
make the request stated in item (ii) or item (iv), the requestor must pay the
expenses specified by the settlor or the trustee company:

BREEENEmZ S > TERINTWD & X3, YixEmOREDOGE K
(i) if the deed of trust is prepared in writing, a request for inspection of the
document;
= HTE OFEOEASUII AR DS DK
(i1) a request for delivery of a transcript or an extract of the document referred
to in the preceding item;

= ERGAEENEMEEE B o TEMR SN TWD & 1T, Y EMRITEk IR S
NIZFHHANBES - IEBE DT TED DL HIEICLVRRLIZE ODOBEDEK

(iii) if the deed of trust is prepared in the form of electronic or magnetic records,
a request for inspection of a thing displaying the information recorded in the
electronic or magnetic records by the means specified by Cabinet Office
Order and Ministry of Justice Order; and

WU Fif5 OEBAIGLERICFLE SN FHE 2 B T E (B IR Z N5

T iEE OO IEHIEE O AT T 2 HiETH> THEMNS - IEBEEA T TED D

bOEWI, BEIIILEZRE, LTHL, ) Tho TELHEHA L IIXFESHO
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(iv) a request for provision of the information recorded in the electronic or
magnetic records referred to in the preceding item using electronic or
magnetic means (meaning a means of using information and communication
technology specified by Cabinet Office Order and Ministry of Justice Order,
such as a means using an electronic data processing system; the same
applies below except in Article 59) specified by the settlor or the trustee
company, or for delivery of a document stating the information.

(D FIFATOHE BT A5 FEREE O R U LRIk FH)
(Information Required to Be Stated or Recorded in Deeds of Trust in Cases of
Issue in Installments)

4% HRMNEEORBEZEENT ST TEITT 258108 T 2EFGEEICIT. &
FREE—HFE =108+ 5 E TITHIT 2 FHITAA T, KITHIT 2 FHEZLH
L. XFREE LR TR bau,

Article 21 (1) In the case of issuing the total amount of secured bonds in
installments, the following information must be stated or recorded in a deed of
trust in lieu of the information stated in Article 19, paragraph (1), items (iii)
through (xii):

— HARMHEORE A BENZ 3T THRITTLE

(i) a statement to the effect that the total amount of secured bonds is to be
issued in installments; and

= HRAHE ORI O R m R E

(i1) the maximum limit of the interest rate for the secured bonds.

2 FAHEICHET 2HEI0E, ZRtE A OZFESIE. SR OB HAEOFREITE TIZ,
UREFATITR DR HAFIZ DWW T, WICH T 2 FH L FHEOEFEEF AR LT
L7 B0,

(2) In the case prescribed in the preceding paragraph, the settlor and the trustee
company must make an additional entry of the following information in the
deed of trust referred to in that paragraph regarding each installment of the
secured bonds to be issued, by the time of issuance of each installment of
secured bonds:

— X OHOHELRAHAE D SFHO G EHH

(1) the total amount of secured bonds to be issued in that installment;

A OBRMNHEIR DB T IEE - HE =S b s E TITEIT 55 HE

(ii) the information stated in Article 19, paragraph (1), items (iii) through (xii)
regarding the secured bonds referred to in the preceding item; and

= [EREGEEOERO A RICHTI Z S Il 2 FHAFE L L &id, £DH

(ii1) if any of the information stated in the preceding items is added after the
date of preparation of the deed of trust, the day on which the additional
entry has been made.
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(I FFAT DOGEITIIT 2 F1T D HIR)
(Deadline for Issue in Installments)
# otk HARMHAEOREBE Z BN TRITT 2561213, R ORI OHLRAfT
EORITIX, BREAEEOIERD B S HAELINIC LT iude e,
Article 22 If the total amount of secured bonds is issued in installments, the last
installment of secured bonds must be issued within five years from the date of
preparation of the relevant deed of trust.

(I FIFAT DA BT D LA AHE O FRER O JRH)

(Reduction in the Total Amount of Secured Bonds in Cases of Issue in
Installments)

B =% HAMHEORBELZ KBNS T THRITT H2H AW T, EYREHN D
D& EIF, FRER IR, ZREaticx L, HAAMHEORBEOBE AL FERTHZ LR T
T D, 2L, HaREEE OBRME OMBIL, BITH A2 OBR[THEO SO S
FHERZAZ TREID Z E N TER,

Article 23 (1) If the total amount of secured bonds is issued in installments, the
settlor may request the trustee company to reduce the total amount of secured
bonds to be issued, if there are reasonable grounds for the reduction; provided,
however, that the total amount of secured bonds after the reduction may not be
less than the total amount of secured bonds already issued.

2 HIEOBWEND o7& 1%, ZREHF ROt wRICBF 2 FHEEH —+—5
FHOEREER ISR L 2T TR B 20,

(2) If a reduction is made as referred to in the preceding paragraph, the settlor
and the trustee company must make an additional entry of the following
information in the deed of trust referred to in Article 21, paragraph (1):

—  HIEOWBEEN & - 12 G L O Y%A % O H AT O #e %

(i) a statement to the effect that the reduction referred to in the preceding
paragraph has been made, and the total amount of secured bonds after the
reduction; and

= RIS EEAEAMFLLIZH

(ii) the day on which the information stated in the preceding item has been
added.

3 EELAE T, ZFERHICH L, BHOBHIC Lo TAELLEELZRET 2 RELA
Do

(3) The settlor is liable to compensate the trustee company for damage incurred
due to the reduction referred to in paragraph (1).

B2 HARMEEZSIEZTIEOREE
Chapter IIT Solicitation of Subscribers for Secured Bonds
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(FEORATFEAE D B A Z2)

(Application for Secured Bonds)

B E BiTatti, HAMHEEZSIEZITIEOEEEL L LD LT H5EITIE.
UHEEEIDS U THARMEOSIZ T ORALEZ LE 5 & T 5HITR L, SHIEHA
BEFEERE -HA IR 2FHDIE), RICBITL2FHZEM LR TR LR
A

Article 24 (1) If the issuing company seeks to solicit subscribers for secured
bonds, it must give notice to persons who seek to apply for subscription for
secured bonds in response to the solicitation, regarding the following
information in addition to the information stated in the items of Article 677,
paragraph (1) of the Companies Act:

—  FREE KR OZFEE 0 K4 XAX4FR K OERT

(i) the names and addresses of the settlor and the trustee company;

— tHESEAMHETHDE

(ii) a statement to the effect that the bonds to be issued are secured bonds;

= [EREGRFEZRET DICREY HFH

(iii) information sufficient to identify the deed of trust;

W EHRE—HE 58T 55 HE

(iv) the information stated in Article 19, paragraph (1), item (xi);

B BHARE-HE+=FICBT 2 FHOME (M AREZ LK & T oHITH
L CHADOMAAZ LD 2002 DICRS, )

(v) an outline of the information stated in Article 19, paragraph (1), item (xiii)
(limited to information that is necessary for notifying prospective applicants
of the value of collateral);

N EZFERAPHEADOMEIC O W TIHE 2 L7k R

(vi) the results of the investigation on the value of collateral conducted by the
trustee company; and

t FH P RBE_HESTICBIT A5 RET L 2N TE DRM LA ORIESE 5 X35
52 H8 T % R sk D 71k

(vii) the hours during which the request stated in the items of Article 20,
paragraph (2) may be made, and the method of making the request stated in
item (i) or item (iv) of that paragraph.

2 FITZHEDPFR TN EE CHOLHRMELS EZT2EFOHFELEL L LS & T
DA EB T D RTEOBLIE OOV TR, R TEAE L+ EERE —HE T
EHHDOF, THE _EN+KE-HST] &T2,

(2) Regarding the application of the provisions of the preceding paragraph when
the issuing company seeks to solicit subscribers for secured bonds that are
bonds with share options, the term "the items of Article 677, paragraph (1)" in
that paragraph is deemed to be replaced with "the items of Article 242,
paragraph (1)."
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(D BIFATOEE BT D HLRATHHE D HIA L)
(Application for Secured Bonds in Case of Issue in Installments)

BT BITatE. HAMHEORE A BN T TRITT 25812, miRH
—HOFERITIE U THRMHEDSIZITORALZ L LD LT 2FICH L, FEAS
23 5 FEHEDIE ), WICHIT 2FEZBH L2 TR 620,

Article 25 If the total amount of secured bonds is issued in installments, the
issuing company must give notice to persons who seek to apply for subscription
for secured bonds in response to the solicitation referred to in paragraph (1) of
the preceding Article, the following information in addition to the information
stated in the items of that paragraph:

— MM EEORBE NI THITTOE
(1) a statement to the effect that the total amount of secured bonds is to be
issued in installments; and

= KBS E ORITHE A OBLEAE O SO GFEH, £ ORMEREDOFEI N Z DOF]
R OME 33 D H R

(i1) the total amount of secured bonds already issued in each installment, the
unredeemed amount of those bonds, the interest rate, and the due date of
redemption of those bonds.

FUE  HERMEESR
Chapter IV Secured Bond Certificates

(FALRAT AL F5 D REHFEH)
(Information to Be Stated in Secured Bond Certificates)

BRARS HRMPHERIE, SHEEASELHERE - HOREIC LY R T R
FIH G TR AR IR D R HE R ICH - TE, FEF _H L+ _&E—H
DOREIZ XD G REFH) OFE0, RICBITL2FHEZZH LR TR 50,

Article 26 The following information must be stated in secured bond certificates,
in addition to the information required to be stated pursuant to the provisions
of Article 697, paragraph (1) of the Companies Act (the information required to
be stated pursuant to the provisions of Article 292, paragraph (1) of that Act in
the case of a secured bond certificate for a bond with share option):

— F o FNUEE-HE S LEN S E TICHT L9

(1) the information stated in Article 24, paragraph (1), items (i) through (iv);
and

FLRATHAE DM Z BN 3T TRITT D L EE, £DE

(i1) if the total amount of secured bonds is to be issued in installments, a
statement to that effect.

(FHLRASFAE SRR D RERT)
(Proof of Secured Bond Certificates)
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R ZREstofFE T BMEERDMEEROO %E_Luﬁé%wf%
DL EIE, TOFEHHEAMAERICRE L, o, ThIZELAL (TFEA FHED

L2 IE 7 H7au,

Article 27 (1) When a secured bond certificate complies with the provisions of a
trust agreement, the representative of the trustee company must state that
fact in the secured bond certificate, and sign the certificate or affix their name
and seal to the certificate.

2 MLRMESRIL, FTEOHEIC X 250 OEL LA MHIN R T X, 0%
T1=HE TR0,
(2) A secured bond certificate does not become effective unless the certificate

includes the statement and the signature or has the name and seal affixed
under the preceding paragraph.

BLE HERE
Chapter V Bond Registers

(FEORATFAR I AR D F 1A R oD Bl T Fe sk 3 1H)
(Information to Be Stated or Recorded in Bond Registers of Secured Bonds)
B HNE It HRMEZREIT U BB ER e < HEREIC, Stk

xS

FARANT—FREFITET 2 FHOIT), RIZBT s FEHEEZTTH L, X ﬁ%b&ﬁ
TR B,

Article 28 The issuing company must state or record in a bond register the
following information in addition to the information stated in the items of

Article 681 of the Companies Act, without delay after the date of issue of the
secured bonds:

— BTILRE R BT 5 HIA

(i) the information stated in Article 19, paragraph (1), item (xiii);

BN EE LR S E TICET S HEE

(i1) the information stated in Article 24, paragraph (1), items (i) through (iv);
and

= WHERMEEOREEZEENC T TEITT AL XL, ZOF
(ii1) if the total amount of secured bonds is to be issued in installments, a
statement to that effect.

(FHAEREDF L DZFE A~ DR M%&)
(Submission of Copies of Bond Registers to Trustee Companies)

TS BITRME. RENS - EBE S TED D E ZAICLY . EERTITH L,
HEREOE LA L, IR LR s,

Article 29 The issuing company must submit or provide a copy of the bond

register to the trustee company, pursuant to the provisions of Cabinet Office
Order and Ministry of Justice Order.
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(RO G L OfiE & X OB %)

(Keeping and Inspection of Copies of Bond Registers)

Fot5 ZiEattid. AIROBEIC L DREXITRER H T AN EFHRFEHEOKT
O HETOM, FAFOMEREOT Ui £ ORIEIH A BT IR B0,

Article 30 (1) Trustee companies must keep a copy of the bond register referred
to in the preceding Article at its head office during the period from the date of
submission or provision of the copy under that Article until the date of
completion of trust affairs.

2 FHAEMEE L. ZEERHOEERMENIL, WO ThH, RICBITLFHRETLHZ LN T
D, ZTOHARITEWTL, Y ROEBAZHA LN L TLRTIZR B2,

(2) A bondholder may make the following requests at any time during the
operating hours of the trustee company, and when doing so, must disclose the
reasons for the request:

— HIROHMEREOGELNEEEZ S > TERIN TS & EiE, HiZEm o %X
3B G DFE R

(1) if the copy of the bond register referred to in the preceding Article is
prepared in writing, a request for inspection or copying of the document; and

= AR OHEIREOE L AEMARER LY b o TER S TWD & & iE, MLk ErR
FLERICRLER SN FHENENS - IEBE T TED L HIEIZI VIR LIS DDH]
o SLUTNE T DFER

(ii) if the copy of the bond register referred to in the preceding Article is
prepared in the form of electronic or magnetic records, a request for
inspection or copying of a thing displaying the information recorded in the
electronic or magnetic records by the means specified by Cabinet Office
Order and Ministry of Justice Order.

3 EEESHIE. BIEHOFE KRB H -T2 L X, ROWVWTNIHEET I HGERE, o
NEHETLZ ENRTERN,

(3) A trustee company may not refuse a request referred to in the preceding
paragraph, unless the request falls under any of the following cases:

—  MLGE R ZAT O HEMEE D OMER OfECR SUTATEEIC B 2 A LIS O B H) TRE
RKEIToTZE &,

(1) the requesting bondholder has made the request for a purpose other than an
investigation for securing or exercising their rights;

T OMEGHER AT O HEHEE D E IR E OB L OB UIEEIC X o> T 57 FE
ZRE R TH =@M T DO RETo7o L &,

(ii) the requesting bondholder has made the request to report to a third party,
for profit, any fact that the bondholder learned by inspecting or copying a
copy of the bond register; or

= HEGHREAT O HAEREE S, BEZFEUNICE W T, HEREDOT L ORI E XX
JEEIZ L > TR EREEMBREF TR "HCER LI DL LD THD L
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R
(iii) the requesting bondholder has reported to a third party, for profit, any fact
that the bondholder learned by inspecting or copying a copy of the bond

register, within the past two years.

BAE HEEEES
Chapter VI Bondholders Meetings

(fLIEMEE R DL
(Convocation of Bondholders Meetings)

W ALEHHEERICOV TOREH LA H, FL A RH
FOFEMH, FHta R -H, FLte _+ARE-H, FLta =+ —-RKRE=HIL
CICHEE =T HE0 F—HEOHE ="HOBEOHEMIT >N TIE, FESLtE+E
RE Y HAEERE ] & &L 01% THEAMEETE (G =+ UFEERE 1
) BORE-HICHET 2EFERN (UTHIC MEFERKN) v, ) OFFER
fh) &, FEFEEEHNSRE - EHEOHEMEI NS E -t E ZHILSRE— AR T
AR EBRE UTAHEE MBS | L D01 [IEFERNOZERM) &, FIES
tH S HRE-EAOELE PLRE - EH S LET TS B ST Bl
W] LHY, WRCRESEE = —RE"HECICHE L =+ G0 _H—HKk
O =Hd TRE S, EEEME ] L2013 EIERNOZFESt] &,
[FZE R oo T FHEFEMBEZ ICH > TE, HLtEHEEOLIZIBWTHE
M 2HEE+—RB-HOMEEERERORELZT 52 LoV 0) | LHDHDIF
NzonwtTy 3%,

Article 31 Regarding the application of the provisions of Article 717, paragraph
(2), Article 718, paragraphs (1) and (4), Article 720, paragraph (1), Article 729,
paragraph (1), Article 731, paragraph (3), and Article 735-2, paragraphs (1)
and (3) of the Companies Act to a bondholders meeting, the term "bond
administrator" in Article 717, paragraph (2) of the Companies Act is deemed to
be replaced with "trustee company under a trust agreement prescribed in
Article 2, paragraph (1) of the Secured Bond Trust Act (Act No. 52 of 1905)
(simply referred to below as "trust agreement")," the term ", bond
administrator or assistant bond administrator" in Article 718, paragraphs (1)
and (4) and the main clause of Article 729, paragraph (1) of the Companies Act
1s deemed to be replaced with "or trustee company under a trust agreement,"
the term "bond administrator or assistant bond administrator" in Article 720,
paragraph (1) and the proviso of Article 729, paragraph (1) of that Act and the
term "bond administrator, assistant bond administrator" in Article 731,
paragraph (3) and Article 735-2, paragraphs (1) and (3) are deemed to be
replaced with "trustee company under a trust agreement," and the term
"regarding ... (in the case of an assistant bond administrator, concerning the
consent of the bondholders meeting prescribed in Article 711, paragraph (1) as
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applied mutatis mutandis pursuant to Article 714-7)" in paragraph (1) of that
Article is deemed to be replaced with "regarding ..."

QR EONN

(Resolutions at Bondholders Meetings)

=+ 2% SHEFLE - HURE-HOBEIIO» DO T, HEEEESITBNT
WIZHG T DA f[IRT 512 \%%%ﬁ(%&%%ﬁﬁﬁé’&ﬁfééﬁﬁﬁﬁ
ZUND, ) OFBIRMEDOKREEO Iy O—LL BT, 2o, I L7 Yk b Ok
DFFAD =47 D L, EOFERMEZ AT 2 FH ORER 2T L 67‘;1/\

Article 32 Notwithstanding the provisions of Article 724, paragraph (1) of the
Companies Act, to approve the following matters at a bondholders meeting,
consent must be obtained from persons who hold not less than one-fifth of the
total amount of voting rights of voting right holders (meaning bondholders who
are entitled to exercise voting rights), and hold not less than two-thirds of the
total amount of voting rights of voting right holders present at the meeting:

— B —ROBEIC L OHMRDOEE
(i) change to collateral under Article 41; and

= BN ZRIIBWTHEMNT BN —ROREIC X D LM DNER D Z S EH
TR L <132 DINERL OREEA U  ITHEE

(i1) change in the order of priority of security interest, or assignment or waiver
of security interest or its order of priority under Article 41 as applied mutatis
mutandis pursuant to Article 42.

Caxisy £ EOF = 79
(Minutes of Bondholders Meetings)
=t =% xitsthid, HEEFEESOR PO HEM, StEFELtE =+ —&F -
DO FESUIREFREEE = T hE0 ZF—HoFmA L < [TEBEEE (RES S
BT EEFEE] Lo, ) OFLEZOKREITHABENRITIVUIR B2,
Article 33 (1) The trustee company must keep a copy of the minutes referred to
in Article 731, paragraph (1) of the Companies Act or the document or
electronic or magnetic record referred to in Article 735-2, paragraph (1) of that
Act (referred to as "minutes, etc." in the items of the following paragraph) at
its head office for a period of ten years from the date of a bondholders meeting
2 tHEMEEIR. ZFERHEOEERMANIZ, WO TH, RICHIT25ERETHZ LR T
x5,
(2) A bondholder may make the following requests at any time during the
operating hours of the trustee company:
— HBEREOFTLN/EEZEZ D o TERINATND & 21T, Yi%FmOME X IIES
D7 R
(i) if a copy of the minutes, etc. is prepared in writing, a request for inspection
or copying of the document; and
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O OHEREOGTULNEMAREET D o TER SN TWD & Xk, YR EMAFLEIC
LB SN FHHAZNBENS - IEBEA D TED D HFIEICI VR R LIS OO IX
&5 D7 R

(i) if a copy of the minutes, etc. is prepared in the form of electronic or
magnetic records, a request for inspection or copying of a thing displaying
the information recorded in the electronic or magnetic records by the means
specified by Cabinet Office Order and Ministry of Justice Order.

(FHAEMEE HE = DR DO HAT)
(Execution of Resolutions Adopted at Bondholders Meetings)

F=tlUEk SHEFLE=TERE-HOBREIIH»D LT, HEEEES OWRFEIT.
ZRESHR AT T 5, 2L, RS LRttt e ORI T D L E X, RO
BHHIHT 258 OXSITIGE . YA FIZED L ENPITT D,

Article 34 (1) Notwithstanding the provisions of Article 737, paragraph (1) of the
Companies Act, a resolution at a bondholders meeting is executed by the
trustee company; provided, however, that if there is a conflict of interest
between the bondholders and the trustee company, resolutions are executed by
the person specified in each of the following items in accordance with the
category of cases stated in the respective items:

— REPUTE (SHEFCE =T ERE HICHE T 2IREPITEEZ VO, ) b
L6 USRRPITE

(i) if a resolution administrator (meaning the resolution administrator
prescribed in Article 737, paragraph (2) of the Companies Act) has been
appointed: the resolution administrator; and

AT G E SN OGAEIZBW T, ARHEEE N H D L& UMAREE
MEH

(i1) in cases other than the case stated in the preceding paragraph, if a
representative bondholder has been appointed: the representative
bondholder.

2 HIEZE S ORFAHMEME 1T, SHEFLE = 1TARE -HOBREICL W HEESH
TFEEEZ, BOPITL, IMAICHITIELZ LN TE D,

(2) The representative bondholder referred to in item (ii) of the preceding Article
may personally execute the matters entrusted to them pursuant to the
provisions of Article 736, paragraph (1) of the Companies Act or may have
another person execute the matters.

FEE FREEBNODNE
Chapter VII Effects of Trust Agreements

(ZRER AL DO HLRATAAZ O EFLICBE 3 5 MER )

(Authority of Trustee Companies Over the Administration of Secured Bonds)
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Bt RS sitathld, HARMHEEOERICE L TE. ZOEBEIZERIOED R H 5
LGaabhE, MEEFHEE LR -OHREZAEL, BEZHA D,

Article 35 Unless otherwise provided for in this Act, the trustee company holds
the same authority and assumes the same obligation as those of the bond

administrator for the administration of secured bonds.

(ZFERFEOHELRME O F H ST 2 FH)
(Obligation of Trustee Companies for the Management or Disposal of Security
Interests)
B NG R, RAEEE OIS, Bt X 2 HEEZRF L. 23D,
FTTLoEBEAD,
Article 36 The trustee company assumes the obligation to preserve and enforce
security interests under a trust agreement on behalf of all bondholders.

(tHfE = DO HER]SE)
(Rights of Bondholders)
FotEk HEMESIL. FOEESRICS LT, FEICHEOR R ZFE2T 5,
Article 37 (1) Bondholders equally enjoy the benefits of collateral in proportion
to the amount of their bonds.
2 ERERMIC XL 2L, BMHEEHEOTDIZORITHEST L2 L TE 2,
(2) A security interest under a trust agreement may be exercised only on behalf
of all bondholders.

(FREEMNC L D HRMED RN T))
(Effect of Security Interests under Trust Agreements)
B\ & FERERNIC L 2T, HEORANZBWN TS, 20N EET D,
Article 38 A security interest under a trust agreement becomes effective even

before bonds are established.

(B RERRAIIC L 2 HIRMEIC BT 2 RIEFE OHLUE O RSN
(Exclusion from Application of the Provisions of the Civil Code to Security
Interests under Trust Agreements)
Fotug BRiE (B HIUEERE NG HmalNHAEEOE -5 E+HR5%
(BRI ST Z DINANL DFEWE M IR T 58 2 x<, ) iz (HG=1+
AR D) BEE FEROBUET., FREEIC X D HERMIZ OV TR,
M L7,

Article 39 (1) The provisions of Article 348 and Article 376 (excluding the part
concerning the assignment and waiver of mortgage or its order of priority) of
the Civil Code (Act No. 89 of 1896) and the provisions of Article 515 of the
Commercial Code (Act No. 48 of 1899) do not apply to a security interest under
a trust agreement.
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2 E{i‘% [EERR =S b\fﬁﬂﬁ“é [FES —E L+ I\ & DOHLEITZ, FFEEK
DB OWTIE, WA LR,

(2) The provisions of Artlcle 298, paragraph (3) of the Civil Code, as applied
mutatis mutandis pursuant to Article 350 of that Code do not apply to a pledge
under a trust agreement.

3 REF-"ALTNEZOHEIT, FIERMIC L 2EEEREIC OV T, BEH LRV,

(3) The provisions of Article 354 of the Civil Code do not apply to a pledge on
movables under a trust agreement.

4 FIZHOHEII» LD L T, FRERNICHBEOED RO DL L XL, TOEDDL LD
AL D,

(4) Notwithstanding the provisions of the preceding three paragraphs, if the

provisions of a trust agreement provide otherwise, those provisions prevail.

(FLR DB
(Addition of Collateral)
FU+ HELAAMHEITHR L2 HEEOBINT, ZRSH A UOEEFEOAREICLDEFEOLE
HiZkh, #5220 TE D,
Article 40 Collateral for secured bonds may be added by making a modification
to the trust by agreement between the trustee company and the settlor.

(R D)
(Changes to Collateral)

FlU+—2% HEMAHEIRDIBEROET L, Zitath, ZFtE KO EE ThH 5 A
MEDODARBICEDEOELICLIY, T252&NRTED,

Article 41 (1) Collateral for secured bonds may be changed by making a
modification to the trust by agreement among the trustee company, the settlor,
and the bondholders who are beneficiaries.

2 HIEHOBEICRDIZMEOBERREIL, HEEEESORHEICLD

(2) A decision by beneficiaries regarding the agreement referred to in the
preceding paragraph is to be made by resolution at a bondholders meeting.

3 RIZHOBUEIZ D LT, HLROEERITIIT DMl OMEI D ARE RO Rl
*‘0)73*”/\72?51%?“6 DITEY D & &1, HAMEICR LI BEROET L, ittt
MOEFHBZBORREIZLY, TH5ZENRTES,

(3) Notw1thstand1ng the provisions of the preceding two paragraphs, if the value
of collateral after the change to collateral is sufficient to secure the principal
and interest of the unredeemed secured bonds, the change to collateral for
secured bonds may be made by agreement between the trustee company and
the settlor.

4 ZFESME. ATEOHEIC LV BN HEEICR IR OER 2 Lz & X3, Bl
KV ZFOEEREL, o, TV D HEREE X, Sl F2@mLRidh
X2 B 720,
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(4) If the change to collateral for secured bonds is made pursuant to the
provisions of the preceding paragraph, the trustee company must give public
notice to that effect and also give notice to each known bondholder to that
effect, without delay.

(FHLRAE DINENL D 22 B 55)
(Changes in the Order of Priority of Security Interests)
FU+ 5 AISROBUEIEL. IR HE TR 2 HIRME DNEAL D ZE ST LM L <1
ZDONERL DFEEL L < VTHEIZOWTHERT 5,
Article 42 The provisions of the preceding Article apply mutatis mutandis to a
change in the order of priority of a security interest, or assignment or waiver of

a security interest or its order of priority regarding secured bonds.

(FELRHE D FAT D HHF)
(Obligation to Enforce Security Interests)

FU+ =2 HEMAESHIRAZECE L ThHAE ST, IIRITS A& O
WL TETICE L. & &3, e, Bk <. HAMHEITHR 2 HEIRE
DFETEDOMDOMLELRFE L & HRTNIER B0,

Article 43 (1) If secured bonds are not paid when they are due or the issuing
company is dissolved without completing payment of secured bonds, the trustee
company must take necessary measures regarding the secured bonds such as
enforcing the security interest without delay.

2 ZEERHIE. BHEEEOT-DIZ, UEZFESHICMH 5 S NTBIT O & 5 B4
FTOEAR (EBHFIIRD ERAIFCEDS BT O PIR L EFFHEME (AN )&
EETe, ) IMAONTET7 7 ANCHRB SN LD THLIGEICH > Tk, REPIT
G (R UAEERE I 5) 8 FRRICHUE T 2 i FHEGER F) (IS Mk
WIZOWTHRHIEITZ L, HIRMEOFATOHRN TE2 L, IEEERMED FEITOHAL
Tx2T5HZENTED,

(2) The trustee company may enforce compulsory execution against collateral, file
a petition for enforcement of a security interest, or file a petition for
enforcement of an enterprise mortgage, on behalf of all bondholders, based on
an authenticated copy of an enforceable title of obligation given to the trustee
company (or a certificate of recorded information prescribed in Article 25 of the
Civil Execution Act (Act No. 4 of 1979) if an electronic or magnetic record of a
title of obligation is recorded in a file that is stored on a computer (including
input and output devices) used by the court).

3 HIEDLHEIZEWT, EHEEIIET 2 RHEIT, ZERIG L TERT LI LN T
x5,

(3) In the case referred to in the preceding paragraph, an objection to an obligee
may be submitted to the trustee company.
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(IR & 2T To 2 e D )
(Obligation of Trustee Companies That Received Payment)

IS ZESHIE, HEEEDOT-ODICREEZ T 2EEaI1., B, T0%
TELUT-ME CYBMPEORNA LI-maIcB i 2 20 e s 5T, ) 4. i
(20 U CRAAEHER 12 LR T T2 B 720,

Article 44 (1) If a trustee company receives payment on behalf of bondholders, it
must deliver the property received (if the property is realized, including the
proceeds of realization) to the bondholders in proportion to the amount of their
bonds without delay.

2 RIEFRAN+LHZOHEIL, ZHSENAEOMELZ B COT-OIZHE LIS
IZOWTHERT 5,

(2) The provisions of Article 647 of the Civil Code apply mutatis mutandis when
a trustee company consumes the property referred to in the preceding
paragraph for its own benefit.

3 fHEHEZZHEAT LN TERVE & IHEEEDZHEAEA, & LIE%
T DI ENTERNE E L, ZFERHIT. ZOHAEHER D72 DIZE —HO MPE 4 fit
FELRITHIT RS 720,

(3) If a trustee company is unable to ascertain a bondholder, or a bondholder
refuses to receive the property or is unable to receive the property, the trustee
company must deposit the property referred to in paragraph (1) for that
bondholder with an official depository.

(FERIARERA DBAT)

(Appointment of Special Agents)

U+ HSE RIZEBIT 2568120, BHFTL, HEEZTESORLTITE D | KR

ANERIETHZENTED,

Article 45 (1) In the following cases, a court may appoint a special agent upon
the petition of a bondholders meeting:

—  ZRERHDBHAEHEE OT DI T REEFEFE O LM K CHERHEOE A R
STWD & &,

(i) the trustee company is negligent in the processing of trust affairs and
administration of secured bonds that it is required to perform on behalf of all
bondholders; and

= HHEREE L ZFERt L ORI PN T DG EITB W T, Rt BHAEEE O

7o DITIFFEFH O MLER K O AR A A& 0 & BRI B4 2 #l) B3O FS 01728 %2 3

LHRENDH DL L X,

(i1) there is a conflict of interest between the bondholders and the trustee
company, and it is necessary for the trustee company to carry out acts in or
out of court in relation to the processing of trust affairs and administration
of secured bonds on behalf of bondholders.

2 BIEOHWNTEZAEATTL2EMNIE, BRZ2MA IR o2,
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(2) A judicial decision dismissing the petition referred to in the preceding
paragraph must include the reasons for that decision.

3 FHHOMEIZLDFBIREANORTOEHICK LTIE, RIREBV LTSI &N
TE7RW,

(3) No appeal may be filed against a judicial decision on the appointment of a
special agent under paragraph (1).

4 FB-HOWNL TR D IFRFIL, FBATSHEORIE OFTE M 2 E 3 2 H 7 B P
DEFEIRT D,

(4) A non-contentious case related to the petition referred to in paragraph (1) is
under the jurisdiction of the district court that has jurisdiction over the locality
of the head office of the issuing company.

5 HHOBEIZ XL DIFRFMHITHONTIE, FERFHFFHIE CERR 1+ =FEEE T
+—5) BUFRLOERLALRE HE _SoREIR, @H LRV,

(5) The provisions of Article 40 and Article 57, paragraph (2), item (ii) of the Non-
Contentious Case Procedures Act (Act No. 51 of 2011) do not apply to a non-

contentious case under paragraph (1).

(ZRERHFEDIT R DTN
(Formalities of Acts Performed by Trustee Companies)

FIUAIRE ZRESHATATRE —HORRIRELAD Z OIEFROHLEIC XV rtAE S
D7 OIFH E XTI DOIT 2% T H5E 11X, EOHEHE R T~T L2 8%
ELRW,

Article 46 If a trustee company or a special agent referred to in paragraph (1) of
the preceding Article performs acts in or out of court on behalf of all
bondholders pursuant to the provisions of this Act, the company or agent is not
required to identify individual bondholders.

(ZFER D H)
(Remuneration for Trustee Companies)
FU+tE ZRtsthix, Bitis CRElCH/\UFEEREE N S) HH LR OSHES

LtEME+—&RE HOBEIC 75 Pbh T, TEEE XIIITEMIR L, FiEFE WL
&R OCHRMHEOEBICOWTHYOWMMAFERT 52 L TE L, 2L, 153
BHNCHBEDED DR HDH E XX, TOEDDL EIAIZLD,

Article 47 (1) Notwithstanding the provisions of Article 54 of the Trust Act (Act
No. 108 of 2006) and Article 741, paragraph (1) of the Companies Act, the
trustee company may demand a reasonable amount of remuneration for the
processing of trust affairs and administration of secured bonds from the settlor
or the issuing company; provided, however, that if the provisions of the trust
agreement provide otherwise, those provisions prevail.

2 RIEFEAREMNAINEE “HEOE ZHOBEIL, AIEOHEIC LD ZFE XITRIT
SN BT DRI OWMIZOWTHER T 5, 7272, FRERMITHIBDEH N
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(2) The provisions of Article 648, paragraphs (2) and (3) of the Civil Code apply
mutatis mutandis to the remuneration that the trustee company receives from
the settlor or the issuing company pursuant to the provisions of the preceding
paragraph; provided, however, that if the provisions of the trust agreement
provide otherwise, those provisions prevail.

3 SEFELHN+—RE_HOHEIT, B HOBEIZ LV EFEE UTRITE D
52T D Z RO HRBIC OV TIE, wH LR,

(3) The provisions of Article 741, paragraph (3) of the Companies Act do not
apply to the remuneration that the trustee company receives from the settlor
or the issuing company pursuant to the provisions of paragraph (1).

(ZFEttE0E L)
(Expenses for Trustee Companies)

FIUHNEK ZECE IBITEET. FEEFEMNHNARE—HAX KR OE L+ =5 —
EAW MCSHEFE LE U+ —FFE -HOBEILH 2D LT, Zitat N GitH5
DIFR R CHRMAHEOEHEEZ T L2DICHELROONLIEH L L TESICKXHLE
—YOER KOO BUZIZE T 2EOFEEZEERL, WOINIZIESFNEH Ol
K 2 -—U0oBELMET 28 4A 5, 220, BEitENITHBEDOED D &
HEXT, TOEDDHEZAITLD,

Article 48 (1) Notwithstanding the provisions of the main clause of Article 48,
paragraph (1), the main clause of Article 53, paragraph (1) of the Trust Act,
and Article 741, paragraph (1) of the Companies Act, the settlor or the issuing
company is liable to reimburse all expenses duly incurred by the trustee
company that are deemed as necessary expenses for the processing of trust
affairs and administration of secured bonds, as well as interest accrued on the
expenses on or after the date of payment, and to compensate for all damage
suffered by the trustee company in the absence of negligence on its part;
provided, however, that if the provisions of the trust agreement provide
otherwise, those provisions prevail.

2 EEtathid. BREEFHNFNEE _HAXOBEIZ» 1O LT [EFtFBE O K&
OHLRAMHAEOEHEZ T 52O TET 28 M ORF1A % ZFEE I EITSHITFERT
HIENTED, 2L, BiERNIHEDEDRH D L XX, TOEDD E A
X%,

(2) Notwithstanding the provisions of the main clause of Article 48, paragraph (2)
of the Trust Act, the trustee company may demand advance payment of
expenses required for performing the processing of trust affairs and
administration of secured bonds from the settlor or the issuing company;
provided, however, that if the provisions of the trust agreement provide

otherwise, those provisions prevail.
3 SHEFLENF—RE_HOBEIL, FHHOEMNKOZOFEDEEI N
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DORFHEIZ W TIE, A Leu,

(3) The provisions of Artlcle 741, paragraph (3) of the Companies Act do not
apply to the reimbursement of expenses and their interest or the compensation
for damages as referred to in paragraph (1).

4 FEREEMNIC L 2HARMEIL, F—HOBEIZ LV ZFESHITAET HEEDOTZDIT S,
ZTONEH/T 5,

(4) The security interest under a trust agreement is also effective to cover claims
that arise against the trustee company pursuant to the provisions of paragraph
(1).

5 ZRtethid. AEEOMEMEIC OV T, EERICESR L THEED DN D RE 2% T D
MaefT 2,

(5) Trustee companies are entitled to receive payment from collateral for the

claims referred to in the preceding paragraph in precedence to bondholders.

(FEERW) DLRE DRI DR AT)
(Inspection of State of Storage of Collateral)

FUHIuS  ZEeH . RERHEEE UTHEAMHEEORE (EHEFAHAOHEZR, ) O
+ D=Ll EIZE - 5 MR EEL AT HEHE L. WO ThH, Zitathic L o
R DORE DRI ZRET D5 LN TE D,

Article 49 (1) The settlor, a representative bondholder, or a bondholder who
holds secured bonds that account for not less than one-tenth of the total
amount of secured bonds (excluding the amount already redeemed) may inspect
the state of storage of collateral by the trustee company at any time.

2 HEEARXNOHRMEERL AT H2HIL. e Zitatticir L nid, miEo
REEZTDHIENTERY,

(2) Bondholders who hold secured bond certificates in bearer form may not
conduct the inspection referred to in the preceding paragraph unless they
present their certificates to the trustee company.

FNE FHEEHGOARMETKRT
Chapter VIII Succession and Completion of Trust Affairs

(ZFERALDOFHT)
(Resignation of Trustee Companies)
BEHASR ZESHICOVWTOEFEF L+ EROBEOEMIZS>W T, FEFE—H
IR OREE] LHH01E. | BT OHEEEES] &7 2,
Article 50 (1) Regarding the application of the provisions of Article 57 of the
Trust Act to a trustee company, the term "and a beneficiary" in paragraph (1)
of that Article is deemed to be replaced with ", the issuing company, and a

bondholders meeting."
2 Zitafthix, AEOHEIC LV AR Z CEHT A ERIEE AL +EERE - HOHE
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(2) If the trustee company resigns pursuant to the provisions of Article 57,
paragraph (1) of the Trust Act as applied pursuant to the provisions of the
preceding paragraph following the deemed replacement of terms, it must
designate a company that is to succeed to the trust affairs.

3 HHERE-HOHEZ., FEIEFEFLAMT 22 INESHETHLGHITONT
M9 %,

(3) The provisions of Article 17, paragraph (1) apply mutatis mutandis if the
company that is to succeed to the trust affairs is a foreign company.

(ZFERALDORT)
(Dismissal of Trustee Companies)

FBHY—% ZAERICOWTOGRRIES L+ N\FOREDOEAIC OV TIX, RFRE—

H TROZ8E] EbHH01T T BITSHAOHAEEEESES) &, REE _HF
TROZREN] LoDH01F T, BT AU EEEESN) & TROSEE
X EH DT TROFEITRMIT) &, FREMNETS NER L TEFEMEICE LWE
EhbGxl2b)] EHH0IF NERKLEEE, ERFEHFOLEE L ITHEAMEED
BHICREETHD & &) &, FHEACRSEELHS (IR E LH2001F 1

BT EEEES) LT 5,

Article 51 Regarding the application of the provisions of Article 58 of the Trust
Act to a trustee company, the term "and the beneficiary" in paragraph (1) of
that Article is deemed to be replaced with ", the issuing company, and a
bondholders meeting", the term " and the beneficiary" in paragraph (2) of that
Article is deemed to be replaced with ", the issuing company, and a
bondholders meeting," the term " and the beneficiary must" in that paragraph
1s deemed to be replaced with "and the issuing company must," the term "has
caused a substantial detriment to the trust property through a breach of the
duties" in paragraph (4) of that Article is deemed to be replaced with "breaches
the duties, is unsuitable for the processing of trust affairs or administration of
secured bonds," and the term "or the beneficiary" in paragraphs (4) and (7) of
that Article is deemed to be replaced with ", the issuing company or a
bondholders meeting."

(PN PEIR BR R B D HERR)
(Authority of the Prime Minister)

B % NEREREIL, ZESHIR B =RORTFVPHE T _ROBREIC L DM
HLZOMOEEIZLEY ZO T ERKkoT- b &id, FBEEEEH/N\EENIE, FHR
CRBENMIEXIIE AN RS - HOBEICLDW N TETHZ ENTE D,

Article 52 If the license referred to in Article 3 granted to the trustee company
ceases to be effective due to revocation under Article 12 or any other grounds,
the Prime Minister may file a petition under Article 58, paragraph (4), Article
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62, paragraph (4), or Article 63, paragraph (1) of the Trust Act.

(1Z FEEH D AAK)
(Succession of Trust Affairs)

Fht =% HBLEIRE_HOHEICLDEFEFHOKMKL, ZitH, ittt Td-o
e (UUF THIZRERtE) Lvwo, ) ROMEFEFEB &AM T o224 (BLT Diizits
] WO, ) BEDORKEFLIERT LI LICL T, 20 NEAET 5,

Article 53 (1) Succession of trust affairs under Article 50, paragraph (2) becomes
effective upon the preparation of a contract for that purpose by the settlor, the
company that was the trustee company (referred to below as the "former
trustee company"), and the company that is to succeed to the trust affairs
(referred to below as the "new trustee company").

2 HIEHOZFIL, ERALERE b > TIERT 22 LN TE 5,

(2) The contract referred to in the preceding paragraph may be prepared in the
form of electronic or magnetic records.

3 HHORKELEmMZ D> TERT 256121F, UEFEmIci, Zitd (Lt
PIENTHLHEEIZH - T, Z2oMEKE) WITATZFERAE R OHZ e tE O E
FENEL L, FEA MR LT 67w,

(3) If the contract referred to in paragraph (1) is to be prepared in writing, the
settlor (if the settlor is a corporation, its representative) and the
representatives of the former trustee company and the new trustee company
must sign the document or affix their names and seals to the document.

4 F-HOBNELZEMAGLEZ S > TERT 25681213, YLEMRREERICIZ. &
FEE (ZEEDEATHLIGEICH > TE, 2OREKRE) WITHIZ B R OH =
R ORKRE DL ANENT - IEFE D TED 2 B4 ITGAMEHICRDOHEEZ L L
T IER B,

(4) If the contract referred to in paragraph (1) is prepared in the form of
electronic or magnetic records, the settlor (if the settlor is a corporation, its
representative) and the representatives of the former trustee company and the
new trustee company must take measures in lieu of signing of their names or
affixing of their names and seals specified by Cabinet Office Order and
Ministry of Justice Order.

(A D IN 245
(Public Notice of Succession)

FHAIUSE BIEFBORMS SN e 21, BITSH L OHitattid, Bl <,
KA, TOEEAEL, 20, HILTWAHEMESICIL, SN Z g @mmm LT
X722 B 720,

Article 54 If trust affairs have been succeeded to, the issuing company and the
new trustee company must respectively give public notice to that effect and
also give notice to each known bondholder to that effect without delay.
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CHr sz st L DOMER 2855 55)
(Rights and Obligations of the New Trustee Company)

FHE R HEMES. Z5tE XIBRITEHO T OICRIZ RS ITIRR L TV HER %
B, Attt OfHE, T, RFFORIHE L XUIME ORI 0 OE - T, #Hixit
SRR T D, 272 L. IRt OKER T NEIT A L » TAE U BT,
ZODRY T,

Article 55 The rights and obligations that belonged to the former trustee
company on behalf of bondholders, the settlor, or the issuing company are to be
transferred to the new trustee company retroactively as of the time of the
resignation, dismissal, revocation of license, or dissolution of the former
trustee company; provided, however, that this does not apply to the former
trustee company's liability for breach of contract or tort.

(EHOBES)
(Transfer of Documents)

FHIANE AIRFEREOBHIK (FRAZAESFRESILICH > T, BUTHK) . Zh
ERKRT DB HRASUIEE M AN, B, TOEEE. BTt
EHEE DT DI ET 2R OEEFEICHET 2 BHAIIZASICBE L, 201t
BRtFB 2= it tICo S TZDITHER—YDITA % L2 X2 5720,

Article 56 The former trustee company's director (its executive officer if it is a
company with a nominating committee and other committees), a member who
represents it, or its liquidator, or bankruptcy trustee must transfer things that
it will take custody of on behalf of the settlor, the issuing company or
bondholders, and documents related to trust affairs to the new trustee
company, as well as take any and all acts necessary for handing over its trust

affairs to the new trustee company, without delay.

(A B4 2 H 5 D RTE)
(Supervision of Affairs Concerning Succession)

FhttEsk FIRFBORKIIETL2HEE L. NEBRBEREOEEIZET L,

Article 57 (1) The affairs concerning succession of trust affairs are subject to
supervision by the Prime Minister.

2 WHERBERKEILX, AMEOER ELERNSH S L8 5 & XX, Y B IS Y iLRI= it
2 LUttt BEE OMORERIZIH ASE, TOFEER L < IZME
ORBUZEH LEM S8, IREEHEZ OO 2 RESE L2 LN TE D,

(2) When finding it necessary for the supervision referred to in the preceding
paragraph, the Prime Minister may have relevant officials enter the business
offices and other facilities of the former trustee company or the new trustee
company, and ask questions concerning the status of their business or property,
or inspect their books, documents, and any other articles.
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3 FHHEHE _HEEAUH —HOBEZ, FTHEOBEIZL D VEABREICOWTHERT S,
(3) The provisions of Article 10, paragraphs (2) and (3) apply mutatis mutandis to
the on-site inspection under the preceding paragraph.

(FREFHOKT)

(Completion of Trust Affairs)

FBHHN\E ZHSMENEIEFREEZK T L X3, RHEEZIERL, 2hzAEL
T IE R B,

Article 58 (1) If a trustee company has completed the trust affairs, it must
prepare a general accounting statement and give public notice of this.

2 AIEHOBEREZEX, EMOGEEE L > TERTHZ LN TEX S,

(2) The general accounting statement referred to in the preceding paragraph may
be prepared in the form of electronic or magnetic records.

BAE MR

Chapter IX Miscellaneous Provisions

(~E)
(Public Notices)

FBLHILE ZOBEROBREICILZAE REFOHEICE2AEZRS, ) 1. BITH
BT HREDHIEEIY LRTERBRW, 12720, TOREZTXEHENR
TRALUADETHLGEITBNT, ZOHERETFAE (REDOHIED S L, &
W7 (SHER R =+ U5 ICHET 2B TEZ VI, ) ITH Y REFESE
DENRETXRERNETHLHERORMREZZ T L N TEOREBICEIIHEETH-
TRZICHET Db DA LEDHEEZND, ) THDHLEIE, TOREIZL. BERICHHE
TLHETLRTIUT R B0,

Article 59 Public notices under this Act (excluding public notices under the
following Article) must be given by the means of public notice used by the
1ssuing company; provided, however, that if the party that is required to give
the public notice is not the issuing company and the means of notice is
electronic public notice (meaning, among the means of public notice, a means of
taking measures that make the information which should be given in public
notice available to unspecified and large number of persons by electronic or
magnetic means (meaning an electronic or magnetic means prescribed in
Article 2, item (xxxiv) of the Companies Act), which is prescribed in that item),

the public notice must be given in the Official Gazette.

(BB L5y D)
(Public Notice of Supervisory Disposition)
BNt NEBREREIR, F+ &6 LS+ _FoBEICL Y EEOSEE L <
IX—EOELZM U EE, IFASFOHEICIVE =FOMFEZWMVIE LT & X,
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Article 60 If the Prime Minister orders suspension of all or part of business
pursuant to the provisions of Article 11 or Article 12, or revokes the license
referred to in Article 3 pursuant to the provisions of Article 12, the Prime

Minister must give public notice to that effect.

(FEORHE DFR E DR FL D B FLHER )
(Persons Entitled to Register Creation of Security Interests)

FEART—% ERERMNIC L 2HAMEDOREDRTLIZ OV TIL, ittt 2 RGN &
T 5,

Article 61 The trustee company is the person entitled to register creation of a

security interest under a trust agreement.

(FARME DR E DB BT D EMEFE O L H )
(Entering the Amount of Claims in Registrations of Creation of Security
Interests)

N+ 4 FERERNIC L 2 OREDORLITB W TR, REIERGEE CERHR
FIEERE T =5) BT =REHE 50 2 EERIE., R R OREE
ZRLERTIUTRY B,

Article 62 (1) When registering the creation of a security interest under a trust
agreement, it 1s sufficient to record the total amount of secured bonds as the
amount of claim stated in Article 83, paragraph (1), item (i) of the Real
Property Registration Act (Act No. 123 of 2004).

2 HIEOBFTLIZBNT, HRMEOREBE L EENI 5T TRITT 2 & Eid, AEPER
REBN =& —EHE . BN ARKOELFLROBREC» DL, ik
O REE, AR HEE OREE 2 JES 51T TRITT 5 B M O HEE OF| R D
I E R D Fr % PR AHOREAE IR D B GEFH & 5,

(2) Notwithstanding the provisions of Article 83, paragraph (1), item (i), Article
88, and Article 95 of the Real Property Registration Act, if the total amount of
secured bonds is issued in installments for the registration referred to in the
preceding paragraph, the information required to be registered regarding the
secured bonds is limited to the total amount of secured bonds, a statement to
the effect that the total amount of secured bonds is to be issued in installments,
and the maximum limit of the interest rate for the secured bonds.

3 RI_HHICHUET 2 FHIL, FHHOBLOHBIFTHRONE L T 5,

(3) The information prescribed in the preceding two paragraphs is to be included
in the content of the application information regarding the registration
referred to in paragraph (1).

(D EIFAT DA O EFRATICB 9 2 B50)
(Registration Concerning Issue of Bonds in Installments)
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Article 63 (1) If the total amount of secured bonds is to be issued in installments,
and the secured bonds are issued, the total amount of secured bonds issued in
that installment, and the information stated in Article 19, paragraph (1), item
(iv) concerning the issued secured bonds must be registered within two weeks
from the date on which the total amount of secured bonds in that installment
has been issued.

2 HARMHE OB A BENZ 3T THRITT 2528V T, SEICE W THER T HAE
EIHATLIEGAE Tho T, Bl TN HFHMAEICIS W TAE LU & &L, Bito M
X, TOBEMNBELZENOERET D,

(2) If the total amount of secured bonds is to be issued in installments, and the
secured bonds are issued in a foreign country and any matter that is required
to be registered arises in the foreign country, the period for registration is
counted from the date on which the notice of that matter has arrived.

3 FHIHOBGLIX, HAMEZHET 2HER ORI L TIT O,

(3) The registration referred to in paragraph (1) is to be made as a supplement to

a registration of the right to secure the secured bonds.

(R B PE R B O 8 H BRAM)
(Exclusion from Application of the Real Property Registration Act)
SIS RENERLIES U ESE =8 Ak OBE I, FreR0Ic X 285X,
L7,
Article 64 The provisions of Chapter IV, Section 3, Subsection 5 of the Real
Property Registration Act do not apply to a registration under a trust

agreement.

(M B KE~DEEHE %)
(Submission of Materials to the Minister of Finance)

FARTHE MBREIZ., £ OFTEITR D SRR HELBRH] B &k el fais B L,
LA IR T 2 F LR DIHEDORE I RE T H-ONE LD L L&
X, NEBBEEREICK L, RELRERORIEKROHIHZRD DL Z ENTE D,

Article 65 (1) If the Minister of Finance finds it necessary for planning or
making policies regarding the system for trust business for secured bonds in
connection with the system for disposal of failed financial institutions and
financial risk management under the Minister's jurisdiction, the Minister may
request the Prime Minister to provide necessary materials and explanations.

2 WBKEIX, £ OFTEITHR D e RHE LB ) B &k O it fai$ e s IicBI L, R4
BT AEAFEHRLIHEORE IIVIEE T L ORHILE LRO D & X1,
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(2) If the Minister of Finance finds it particularly necessary for planning or
making policies regarding the system for trust business for secured bonds in
connection with the system for disposal of failed financial institutions and
financial risk management under the Minister's jurisdiction, the Minister may
request a trust company to provide materials, explanations, and any other

cooperation to the extent necessary.

(HERR D ZAT:)
(Delegation of Authority)

BERTIRE NBEREEREIX., ZOERICK DR RICEIT200%2R<, ) &
ITREICEET D,

Article 66 (1) The Prime Minister delegates the authority under this Act
(excluding those stated in the following items) to the Commissioner of the
Financial Services Agency:

— HEROMEF

(i) granting a license referred to in Article 3; and
BT CAOBEIC XD RFFOBIE L

(ii) revoking a license under Article 12.

2 SBMITEEIX, BIRTEDDHEZAICLY ., AIEOHEIZ L LI NI HERDO—
HEeMBEREXIMBXRECEET LN TE D,

(2) The Commissioner of the Financial Services Agency may delegate part of the
authority delegated to it pursuant to the provisions of the preceding paragraph
to the Director-General of a local finance bureau or a local finance branch

bureau, pursuant to the provisions of Cabinet Order.

(N5 ~DZEAT)
(Delegation to Cabinet Office Order)
BATLER ZOERICEDDLHODIEN, RIFORGE, JEHZ OMZ OERE L
Dl BE IR HIHIL, WHES TED D,
Article 67 Beyond what is provided for in this Act, an application for a license, a
notification, and other matters necessary for the implementation of this Act
are specified by Cabinet Office Order.

HHE

Chapter X Penal Provisions

AT NG KOKRBOOTNICHEST 5HE, ZEUFOBES L IE=H MU
TORIEICA L, XTIz R 5,
Article 68 (1) A person who falls under any of the following items is subject to
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imprisonment for not more than three years or a fine of not more than three

million yen, or both:

— BEROBEICER LT, L2 T 20 CHRMHEICET 2EEFEELEA
fEy

(i) a person who, in violation of the provisions of Article 3, engages in trust
business for secured bonds without a license; or

ZOBEARIIBOWTHERT EEERE T LROBEITER LT, A ICHERA T AE
BT o EFEREEL S YA

(ii) a person who, in violation of the provisions of Article 15 of the Trust
Business Act as applied mutatis mutandis pursuant to Article 8, has another
person engage in trust business for secured bonds.

2 WOBZOWNTINTZETHHIT., —FLUTFOEERE L IX=E7HLT 084
AL, XTI hvE GRS A,

(2) A person who falls under any of the following items is subject to
imprisonment for not more than one year or a fine of not more than three
million yen, or both:

— FNRICBWTHENTLEFEEES ZHURE —EHE 5. H =7 IHEU D
HEICER LT, ZNOOHEICHEIT1TA% LI-E

(1) a person who, in violation of the provisions of Article 24, paragraph (1), item
(1), item (ii1), or item (iv) of the Trust Business Act as applied mutatis
mutandis pursuant to Article 8, performs any of the acts stated in those
provisions; or

= OBNRICEBWTHERT OEFEES RS S HOHEIER LEE

(i1) a person who violates the provisions of Article 29, paragraph (2) of the
Trust Business act as applied mutatis mutandis pursuant to Article 8.

3 HNRICBWTHENTLEFEESE HARE HOHEIZ L 2FmZ2 L7,
AT DFEME 2 A LI F L, NHUTOREE L IZE T HU T ORIl .,
Xixznz e 5,

(3) A person who fails to deliver a document under Article 29, paragraph (3) of
the Trust Business Act as applied mutatis mutandis pursuant to Article 8 or
delivers a false document is subject to imprisonment for not more than six
months or a fine of not more than 500,000 yen, or both.

FARTILE EN GEANTRWH XUIMH TREE XITERANDOEDODH Db DL
o, LFZOHIZEWTHL, ) OREBEUFEAE LI AOREA, FHAZD
fDPEEE D, ZDOIENIIANDEBIZE L, AR OEITAZ LIzE X, 1TAF
ZEIT DIUED, EOENUIANCK LTSGR AR 3 5,

Article 69 (1) If the representative of a corporation (including an association or a
foundation that is not a corporation, and for which a representative or an
administrator has been designated; the same applies below in this paragraph)
or an agent, an employee, or any other worker of a corporation or an individual
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performs a violating act referred to in the preceding Article in connection with
the business of the corporation or individual, in addition to the offender being
subject to punishment, the corporation or individual is subject to the fine
referred to in that Article.

2  HIEOBEIZ XV IENTRWHFISUIM I 2 L83 25 5121%., £ OREE TE
PN DFFIMT 25120 & £ O TR 2R ET D130, BN ZHE N XITwkEE
FH LT 256 ONEFRDICEAT HIEROREEZEMNT 5,

(2) If an association or a foundation that is not a corporation is punished

{

{{

pursuant to the provisions of the preceding paragraph, its representative or
administrator represents the association or foundation in connection with its
procedural acts, and the provisions of laws concerning criminal procedure of

cases in which a corporation is the accused or suspect apply mutatis mutandis.

FHEFSR ROZFZONTANCEETLHEITIT. ZitE (ZEPEATHL L&
X, TOFEELZPITT DA, BE BR. JUTHR. IR ANE OMIENDES %8
T3 5%8) B LLITZOMEEM N, Zitatts LAIBITRIHOEB L PITT 21
B, Bk, BUTR. BEAE L IIREE M A, (AREEES . BN IAR%E —H
DRI SNINE AL ORFEE 25 THEL T O@EHI AT 5,

Article 70 In any of the following cases, the settlor (if the settlor is a corporation,
a member in charge of executing its business, its director, executive officer,
liquidator or any person in charge of executing its business) or a bankruptcy
trustee of the settlor, a member in charge of executing the business of the
trustee company or issuing company or its director, executive officer, liquidator
or bankruptcy trustee, a representative bondholder, a special agent referred to
in Article 45, paragraph (1), or a representative of a foreign company is subject
to a civil fine of not more than one million yen:

— ZOERIZEDDIEH, A%EELITEMEET. UIRIEOAEHE L 1Zi@Em
BLlzE X,

(i) the person fails to make a notification, or give public notice or notice, as
prescribed in this Act, or gives a false public notice or notice;
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(i1) the person refuses without reasonable grounds, to allow the inspection or
copying of a document or a thing displaying the information recorded in
electronic or magnetic records by the means specified by Cabinet Office
Order and Ministry of Justice Order, or to deliver a transcript or extract of a
document, to provide the information recorded in electronic or magnetic
records by electronic or magnetic means, or to deliver a document stating the
information, in violation of the provisions of this Act;
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(iii) the person fails to keep documents or electronic or magnetic records that
are required to be kept pursuant to this Act, fails to state or record
information that is required to be stated or recorded in them, or makes a
false statement or record of that information;

W ZOEHEORIEIC L5 NI REOMSISER LT L &,

(iv) the person violates an order issued by the Prime Minister under this Act;
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(v) the person obstructs an inspection conducted by the Prime Minister under
this Act;
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(vi) person fails to have a matter decided by a resolution at a bondholders
meeting when a resolution is required, or violates a resolution adopted at a
bondholders meeting;
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(vii) the person fails to make a report at a bondholders meeting or to a
representative bondholder, or makes a false report;
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(viii) the person violates the provisions of Article 5;
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(ix) the person violates the provisions of Article 7;
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(x) the person violates the provisions of Article 17, paragraph (1) (including as
applied mutatis mutandis pursuant to Article 50, paragraph (3));
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(xi) the person fails to state the information that is required to be stated in a
secured bond certificate or makes a false statement of that information, in
violation of the provisions of Article 26;
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(xii) the person issues a secured bond certificate without following the
procedure prescribed in Article 27, paragraph (1);
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(xiii) the person fails to submit or provide a copy of the bond register in
violation of the provisions of Article 29, or makes a false statement or record
in a copy of the bond register;
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(xiv) the person fails to preserve or enforce a security interest under Article 36;
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(xv) the person violates the provisions of Article 44, paragraph (1) or paragraph
(3);
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(xvi) the person obstructs an inspection conducted under Article 49, paragraph
(1);
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(xvii) the person fails to transfer affairs under Article 56; or
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(xviii) the person fails to make a registration under Article 63.
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