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Cabinet Office Order on Funds Transfer Service

Providers
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(Cabinet Office Order No. 4 of 2010)
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The Cabinet Office Order on Funds Transfer Service Providers based on the
provisions of and for the purpose of enforcing the Payment Services Act (Act No.
59 of 2009) and the Order for Enforcement of the Payment Services Act (Cabinet
Order No. 19 of 2010) is prescribed as follows.
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Chapter I General Provisions
(E#
(Definition)
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Article 1 (1) The terms "funds transfer services", "funds transfer service
provider", "foreign funds transfer service provider", "electronic payment



instrument", "specified beneficial interest in a trust", "electronic payment
instruments service provider", "foreign electronic payment instruments service
provider", "certified association for payment service providers", "trust company,
etc.", "specified trust company", "funds transfer transactions in specified trusts",
"deposit-taking institutions", and "petition for commencement of bankruptcy
proceedings" as used in this Cabinet Office Order mean, respectively, the "funds
transfer services", "funds transfer service provider", "foreign funds transfer service
provider", "electronic payment instrument", "specified beneficial interest in a
trust", "electronic payment instruments service provider", "foreign electronic
payment instruments service provider", "certified association for payment service
providers", "trust company, etc.", "specified trust company", "funds transfer
transactions in specified trusts", "deposit-taking institutions", and "petition for
commencement of bankruptcy proceedings" that are provided for in Article 2 of the
Payment Services Act (hereinafter referred to as the "Act").
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(2) The terms "type I funds transfer services", "type II funds transfer services",
"type III funds transfer services" and "specified funds transfer services" as used in
this Cabinet Office Order mean, respectively, the "type I funds transfer services",
"type Il funds transfer services", "type III funds transfer services" and "specified
funds transfer services" that are provided for in Article 36-2 of the Act.
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(3) In this Cabinet Office Order, the meanings of the terms set forth in the
following items are as provided for respectively in those items:
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(i) directors, etc.! meaning a company director, company auditor, executive
officer, or accounting advisor (in cases of a foreign funds transfer service provider
or foreign trust company (meaning a foreign trust company prescribed in Article
2, paragraph (6) of the Trust Business Act (Act No. 154 of 2004); the same applies
hereinafter), meaning a person equivalent thereto under the laws and regulations
of a foreign state or the representative person in Japan); and
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(ii) funds transfer services-related service provider: meaning a funds transfer
service provider (including a specified trust company that is deemed to be a funds
transfer service provider pursuant to the provisions of Article 37-2, paragraph (2)
of the Act; hereinafter referred to as a "funds transfer service provider, etc."), a
foreign funds transfer service provider, an electronic payment instruments service
provider (including an issuer prescribed in Article 62-8, paragraph (1) of the Act
that is deemed to be an electronic payment instruments service provider pursuant
to the provisions of paragraph (2) of that Article; the same applies hereinafter), a
foreign electronic payment instruments service provider, or a foreign trust
business operator prescribed in Article 2, paragraph (5) of the Trust Business Act.
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Article 1-2 The requirements specified by Cabinet Office Order as provided for
in Article 2-2 of the Act are that the beneficiary (meaning the beneficiary
prescribed in that Article; hereinafter the same applies in this Article) is an
individual (excluding an individual who becomes a beneficiary as a business or for
the purpose of business), and that the relevant act satisfies any of the following
requirements:
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(i) that the debt of the debtor against which the beneficiary holds the monetary
claim will not be extinguished until the time that the beneficiary receives funds as
performance (or, if applicable, until the time that the other person that the
beneficiary is having receive those funds receives them) from that debtor or from
a person making a payment on entrustment by that debtor (including under multi-
tier entrustment arrangements) or through another method similar to this
(referred to as the "debtor or entrusted person" in item (iii));
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(i1) that it is an act through which funds will be made to be transferred in order
to collect on a monetary claim that the beneficiary holds, in a case in which that
monetary claim has arisen as a result of the beneficiary having granted credit to
the debtor against which the beneficiary holds the monetary claim by lending the



debtor funds, by performing an obligation as one of multiple joint and several
obligors, or by other similar means;
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(iii) that the act satisfies both of the following requirements:

A ZWMANZDOHT 5eEEMICRIESE IS L 2T 28528 -> T
DY AT, BEEKRHE TN o TIT T & FIRFIC Y 3R EHE IR D BB EEN D
FHFELELTERLZIT AN, IMOFITZIT AN S, Y IHFa DM Th 1%
UUZBMANCEZECZBHSEL DO TRNI &,

(a) that, if it is a case in which the beneficiary has a duty to provide counter-
performance to the debtor against which the beneficiary holds the monetary claim,
the act is not one through which the person in question receives funds or has
another person receive funds as performance from the debtor or entrusted person
connected with the monetary claim before or at the same time as providing
counter-performance, nor is it an act through which funds are transferred to the
beneficiary after the beneficiary provides counter-performance; and
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(b) that the act is not one through which the person in question prescribes the
method of entering into the contract giving rise to the monetary claim that the
beneficiary holds or becomes otherwise indispensably involved in the formation of
the contract; receives funds or has another person receive funds as performance
from the debtor or entrusted person connected with the monetary claim; and
transfers funds to the beneficiary according to the terms and conditions of the
contract and with the agreement of the beneficiary.
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(Attachment of a Translation)
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Article 2 If there is a document to be submitted to the Commissioner of the
Financial Services Agency (or, if applicable, to the Directors-General of Local
Finance Bureaus or the Director-General of the Fukuoka Local Finance Branch
Bureau (hereinafter referred to as the "Director-General") to whom the authority



of the Commissioner of the Financial Services Agency has been delegated pursuant
to the provisions of Article 30, paragraph (1) of the Order for Enforcement of the
Payment Services Act (hereinafter referred to as the "Order"); hereinafter the
same applies except in Article 12, Article 19, item (v), Article 20, Article 21-5,
Article 40, and Article 41) pursuant to the provisions of the Act (limited to Chapter
III; the same applies in the following Article), the Order (limited to Chapter III;
the same applies in the following Article), or this Cabinet Office Order which, due
to special circumstances, cannot be prepared in Japanese, a Japanese translation
must be attached to it; provided, however, that if the document in question is the
articles of incorporation prepared in English, it is to be sufficient to attach a
Japanese translation of a summary of it.
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(Foreign Currency Translation)
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Article 3 If a document to be submitted to the Commissioner of the Financial
Services Agency pursuant to the provisions of the Act, the Order, or this Cabinet
Office Order contains items indicated in a foreign currency, the equivalent
amounts translated into Japanese currency and the standard used for the
translation must be included in the document's supplementary notes.
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(Other Particulars to Be Registered in the Register of Specified Trust

Companies)
F=koZ EHETEROZE _HOBREIZ LY HAE
FHE - SICRET DRI S TED 2 FHIT, B =50
LT %,

Article 3-2 The particulars specified by Cabinet Office Order as provided for in
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Article 39, paragraph (1), item (i) of the Act as applied pursuant to Article 37-2,
paragraph (2) of the Act following the deemed replacement of terms are the
particulars set forth in the items of Article 3-6, paragraph (3).

(FFEGHSANH LN UDRITMD L2 BT L4 H)

(Changes Requiring Advance Notification by Specified Trust Companies)
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Article 3-3 The changes specified by Cabinet Office Order as provided for in
Article 41, paragraph (3) of the Act as applied pursuant to Article 37-2, paragraph
(2) of the Act following the deemed replacement of terms are the following changes:
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(1) a change to a specified beneficial interest in a trust that a specified trust
company issues (limited to such specified beneficial interest pertaining to funds
transfer transactions in specified trusts; the same applies hereinafter);
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(i1) a change to the following particulars relating to a dedicated trust account
(meaning a deposit or savings account in which a specified trust company accepts
money and manages it under a trust agreement for specified beneficial interests
in a trust that it issues; the same applies in item (ii) of the following Article and
Article 33, paragraph (1), item (xi), (b)):
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(a) the trade name or any other name of the deposit-taking institution with
which the relevant dedicated trust account is held;
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(b) the name and location the business office or any other office related to the
relevant dedicated trust account;
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(c) the name of the holder of the relevant dedicated trust account; and
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(d) the account number of the relevant dedicated trust account and other
necessary particulars to specify the relevant dedicated trust account.

(FrEE TR R T R & HEFORMNER)

(Documents to Be Attached to a Written Report to Be Submitted by Specified
Trust Companies)
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Article 3-4 The documents specified by Cabinet Office Order as provided for in
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Article 53, paragraph (3) of the Act as applied pursuant to Article 37-2, paragraph
(2) of the Act following the deemed replacement of terms are the documents
specified in the following items for the categories of cases respectively prescribed
therein:
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(i) if a specified trust company submits a written report referred to in Article 53,
paragraph (1) of the Act: the latest balance sheet (including the related notes) and
profit and loss statement (including the related notes); or
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(i) if a specified trust company submits a written report referred to in Article
53, paragraph (2) of the Act as applied pursuant to Article 37-2, paragraph (2) of
the Act following the deemed replacement of terms: a certificate of the balance in
the dedicated trust account as of the base date for reporting (meaning the base
date for reporting prescribed in Article 35-2, paragraph (1), item (i1), (e)) associated
with the relevant written report, which is issued by the deposit-taking institution.
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(Cases Not Requiring Completion of Performance of Obligations Due to
Discontinuance of Specified Funds Transfer Services)
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Article 3-5 The cases specified by Cabinet Office Order as provided for in Article
62, paragraph (1) of the Act as applied pursuant to Article 37-2, paragraph (2) of
the Act following the deemed replacement of terms are the cases where a specified
trust company has another specified trust company succeed to all of its specified
funds transfer services by way of transfer of business, merger, or company split,
or for other reasons or where a new trustee (limited to one falling under a trust
company, etc.) assumes office.

(FFERESIC L 2 EE B IR D )

(Notification Pertaining to Specified Funds Transfer Services by Specified Trust
Companies)
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Article 3-6 (1) A specified trust company intending to make a notification under
Article 37-2, paragraph (3) of the Act must submit to the Commissioner of the
Financial Services Agency a written notice prepared based on Appended Form No.
1 (f the notifier is a foreign trust company, based on Appended Form No. 1-2),
attaching the documents referred to in that paragraph.
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(2) The documents specified by Cabinet Office Order as provided for in Article
37-2, paragraph (3) of the Act are the following documents (limited to one issued
within three months prior to the date of notification, if the document is certified

by a public agency):
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(i) a document prepared based on Appended Form No. 1-3 in which the specified
trust company pledges that it does not fall under Article 40, paragraph (1), item
(vii) and item (viii) of the Act;
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(i1) an extract of the resident record of a director, etc. if the director, etc. is a
foreign national, a copy of a residence card prescribed in Article 19-3 of the
Immigration Control and Refugee Recognition Act (Act No. 319 of 1951), a copy of
a special permanent resident certificate as prescribed in Article 7, paragraph (1)
of the Special Act on the Immigration Control of, Inter Alia, Those Who Have Lost
Japanese Nationality Pursuant to the Treaty of Peace with Japan (Act No. 71 of
1991), or an extract of the resident record) or a substitute of that document;
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(iii) if the former surname (meaning the former surname prescribed in Article
30-13 of the Order for Enforcement of the Act for Basic Register of Residents
(Cabinet Order No. 292 of 1967); the same applies hereinafter) and the given name
of a director, etc. are stated together with the current surname and the given name
of the director, etc. in a written notice under the preceding paragraph, and the
document set forth in the preceding item does not verify that former surname and
given name, a document to verify those names;
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(iv) a resume or information on the background of a director, etc. prepared based
on Appended Form 1-4 or 1-5;
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(v) the list of shareholders prepared based on Appended Form 1-6, the articles
of incorporation, and a certificate of registered information or a substitute of that
certificate;

NOEEOBESRE BET2ERE G, ) MOHERHEE BET5ELE2E
te, ) XiFZnbicfbsEm (O H 2G5 FEEEITHRILINIIENTH - T
athlE CERlcHEFEERFENAT) BUE =+ EHEFE - HOBEIZ LI VIERT 22D
FRSED PR T 2 BIE R RE T 2o 5 E )



(vi) the latest balance sheet (including the related notes) and profit and loss
statement (including the related notes) or any substitutes of those documents (for
a corporation established in a business year that includes the date of the
notification, the balance sheet as of the date of establishment prepared under the
provisions of Article 435, paragraph (1) of the Companies Act (Act No. 86 of 2005)
or a substitute of that balance sheet);
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(vii) for a company with accounting auditors, a document containing the contents
of the financial audit report prepared under the provisions of Article 396,
paragraph (1) of the Companies Act for the business year immediately preceding
the business year that includes the date of the notification;
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(viii) a document stating the expected income and expenditure from the specified
funds transfer services for the three business years after the commencement of
business;
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(ix) an organization chart concerning the specified funds transfer services
(including organizations that perform operations related to internal controls; the
same applies in Article 6, item (xi));
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(x) a resume of the person responsible for managing the specified funds transfer
services;
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(xi) internal rules concerning the specified funds transfer services (meaning
internal rules and other equivalent documents; the same applies in Article 6, item
(xiii) and Article 32);
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(xii) contract documents used in carrying out funds transfer transactions in
specified trusts with users of the specified funds transfer services;
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(xiii) if part of the specified funds transfer services is entrusted to a third party,
the contract document related to the entrustment contract;
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(xiv) a document stating the particulars specified in (a) or (b) below for the
categories of cases stated in (a) or (b):
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(a) if there is a designated dispute resolution organization for specified funds
transfer services (meaning a designated dispute resolution organization for
specified funds transfer services prescribed in Article 51-4, paragraph (1), item (1)
of the Act as applied pursuant to Article 37-2, paragraph (2) of the Act following
the deemed replacement of terms; hereinafter the same applies in this item and
Article 29, paragraph (1), item (i), (e)): the trade name or any other name of the
designated dispute resolution organization for specified funds transfer services,
which is the counterparty to the basic contract for the implementation of dispute
resolution procedures, with which the specified trust company takes the measures
to conclude the basic contract for the implementation of dispute resolution
procedures as prescribed in Article 51-4, paragraph (1), item (i) of the Act as
applied pursuant to Article 37-2, paragraph (2) of the Act following the deemed
replacement of terms; or
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(b) if there are no designated dispute resolution organizations for specified funds
transfer services: the details of the complaint processing measures and dispute
resolution measures specified in Article 51-4, paragraph (1), item (ii) of the Act as
applied pursuant to Article 37-2, paragraph (2) of the Act following the deemed
replacement of terms; and

+H ZFOMBELRLINEZFHEATHL-ER

(xv) other documents containing other particulars that are to serve as a reference.

3 BE=FTEHROTESHIIHET NS TED 2 FHIL, RICBITL2FHELE
T2,

(3) The particulars specified by Cabinet Office Order as provided for in Article
37-2, paragraph (3) of the Act are the particulars set forth as follows:
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(i) the trade name and address;
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(i1) the amount of stated capital;
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(ii1)) the name and location of the business office related to the specified funds

transfer services;
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(iv) the names of the directors and company auditors (for a company with audit
and supervisory committee, its directors, for a company with nominating
committee, etc., its directors and executive officers, and for a foreign trust company,
persons equivalent to these under the laws and regulations of a foreign state);

h DS HERESEICH - TE, 22 5OK4A XIT4A W

(v) for a company with an accounting advisor, the name of the accounting
advisor;
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(vi) for a foreign trust company, the name of its representative person in Japan;
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(vii) if part of the specified funds transfer services is entrusted to a third party,
the contract document related to the entrustment contract;
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(viii) if the specified trust company engages in business other than the trust
business (meaning the trust business prescribed in Article 2, paragraph (1) of the
Trust Business Act; the same applies in Article 10, paragraph (3), item (viii)), the
type of that business;
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(ix) the location and contact address of the business office that will respond to
complaints or requests for consultation from the users of the specified funds
transfer services;
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(x) the name, trade name, or other appellation of the major shareholders
(meaning a shareholder holding at least 10 percent of the total shareholder voting
rights (excluding the voting rights associated with shares that do not allow the
holder to exercise their voting right regarding all of the matters that are subject
to a resolution at a general meeting of shareholders, but including the voting rights
associated with shares whose holders are deemed to have voting rights pursuant
to the provisions of Article 879, paragraph (3) of the Companies Act; the same
applies in this Chapter);
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(xi) the name of the certified association for payment service providers (limited
to an association that has fund transfer service providers, etc. as its members
(meaning members prescribed in Article 87, item (ii) of the Act); the same applies
hereinafter) of which the specified trust company is a member.

(FFEEEZ MBI OV TOEEZE L 2 WEE)

(Cases Not Requiring Reimbursement for Specified Beneficial Interest in a
Trust)
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Article 3-7 Cases specified by Cabinet Office Order as provided for in the proviso
to Article 37-2, paragraph (4) of the Act are the cases where the specified trust
company purchases the specified beneficial interest in a trust at an amount
equivalent to the amount for the performance of obligations, etc. (meaning the
amount at which the performance of obligations, etc. is supposed to be made as
prescribed in Article 2, paragraph (7) of the Act; the same applies in Article 33,
paragraph (1), item (xi), (a)).

B ek D HIFE)

(Application for Registration)
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Article 4 A person seeking the registration referred to in Article 37 of the Act
must submit to the Commissioner of the Financial Services Agency a written
application for registration set forth in Article 38, paragraph (1) of the Act
prepared based on Appended Form No. 2 (or, in the case of a foreign funds transfer
service provider, Appended Form No. 2-2), attaching the documents set forth in
paragraph (2) of that Article.

CB g FEE O T OO FE#H HIH)

(Other Particulars to Be Stated in Written Application for Registration)
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Article 5 The particulars specified by Cabinet Office Order as provided for in
Article 38, paragraph (1), item (xi) of the Act are:

— BeB#X (FREEeBEXLR, UTHET, ) ORMEE L OEE XITHEH%
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(1) the location and contact address of the business office that will respond to
complaints or requests for consultation from the users of the funds transfer
services (excluding the specified funds transfer services; the same applies
hereinafter);
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(ii) the name, trade name, or other appellation of the major shareholders; and

= MAT 2REEG SR FEL WD DL TR

(i) name of the certified association for payment service providers of which the
person who submits the written application for registration is a member.

OB Sk H G & O IR EH)

(Documents to Be Attached to Written Applications for Registration)
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Article 6 The documents specified by Cabinet Office Order as provided for in
Article 38, paragraph (2) of the Act are the following documents (limited to one
issued within three months prior to the date of application, if the document 1is
certified by a public agency):

— EREGE = IS KO AER LT EES N R —HA SIS S L2 2 & 25T
% HiH

(1) a document prepared based on Appended Form No. 3 in which the applicant
pledges that it does not fall under any of the items of Article 40, paragraph (1) of
the Act;

= BERFEOEREOWAR CHMEGRIEENIIEANTH 25HE101E, HAEEHE KL
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(i1) an extract of the resident record of the applicant's directors, etc. (or, if a
director, etc. is a foreign national, a copy of a residence card prescribed in Article
19-3 of the Immigration Control and Refugee Recognition Act, a copy of a special
permanent resident certificate prescribed in Article 7, paragraph (1) of the Special
Act on the Immigration Control of, Inter Alia, Those Who Have Lost Japanese
Nationality Pursuant to the Treaty of Peace with Japan, or extract of the resident
record) or a document that substitutes for this;

= ISR OB K M O 2 42 B 55 O A IR TR ISR OHUEIZ L 2 Bk H
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(iii) a document certifying the former surname and given name of a director, etc.,
if these are stated together with the current surname and given name of that
director, etc. in a written application for registration under Article 4 but the
document set forth in the preceding item does not certify the former surname and
given name;

W EREEESEEN R —HE -7l E LRV EDOEAEONE (4%
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(iv) a certificate from a public agency indicating that the directors, etc. of the
applicant do not fall under Article 40, paragraph (1), item (xi), (b) of the Act (or, if
a director, etc. is a foreign national, a written pledge prepared based on Appended
Form 4) or a document that substitutes for this;

F BRRARECER L5 ST BIRAR S N 51T L 0 FERkR U 72 B 15 56 o B IR 35 S I L

(v) a curriculum vitae or history of the directors, etc. prepared using Appended
Form No. 5 or No. 6;

NOBIREREUE £ SIS K VAR L2k E oA I NS ESR &K B R FHGEHE X T 2
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(vi) a register of shareholders prepared based on Appended Form No. 7, the
articles of incorporation, and a certificate of registered information or a document
that substitutes for this;

t HEEEBHEE THLLEGICH > TL, SAEOEFTOBEIC LY M EICE
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(vii) if the applicant is a foreign funds transfer service provider, a document
certifying that it is a person that carries out funds transfer transactions in the
course of trade in a foreign state pursuant to the provisions of the laws and
regulations of that foreign state (including other administrative dispositions
similar to the relevant registration), under a registration of the same kind as the
registration under Article 37 of the Act;
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(viii) the latest balance sheet (including the related notes) and profit and loss
statement (including the related notes) or a document that substitutes for these (if
the applicant is a corporation that was incorporated in the business year that
includes the date of the application for registration, this means the balance sheet
as of the date of incorporation prepared pursuant to the provisions of Article 435,
paragraph (1) of the Companies Act or a document that substitutes for this);

SHEEARESLTHLEAICH - T, BEORHOH 25 L FEFE O
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(ix) if the applicant is a company with accounting auditors, a document
containing the details of the accounting audit report under Article 396, paragraph
(1) of the Companies Act for the business year immediately preceding the business
year that includes the date of the application for registration;

o FERBR SFREEICB T BB RO (EH=TN\EHE-HE LI
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(x) a document stating the expected income and expenditures for each of the
categories of funds transfer services (meaning the categories of funds transfer
services prescribed in Article 38, paragraph (1), item (vii) of the Act; the same
applies hereinafter) for the three business years after the commencement of the
business;

+— BEBEEICHT DMK

(xi) an organizational chart concerning the funds transfer services;

+= BEBEEAZEHET L EEEORERE

(xii) a curriculum vitae of the person responsible for the management of the
funds transfer services;

+= BEBEEICET DN HAI%E

(xiii) internal rules concerning the funds transfer services;

+lU BB EOR A & 2R IE] 21T 5 BRI 3 2 R FEH

(xiv) contract documents used when carrying out funds transfer transactions
with the users of the funds transfer services;

+h BEBEEO—HMEE _FHIIEETLHLEICH o TL, SEEFRITHRLEZID
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(xv) if part of the funds transfer services are entrusted to a third party, the
contract document associated with the entrustment contract;

TR RICEBIT D HEDXFIIE T, ENENRICED 2 FHAGLH L -EHE

(xvi) a document stating the particulars specified as follows for the categories of
cases respectively prescribed therein:
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(a) if there is a designated dispute resolution organization for funds transfer
services (meaning the designated dispute resolution organization for funds
transfer services prescribed in Article 51-4, paragraph (1), item (i) of the Act;
hereinafter the same applies in this item and Article 29, paragraph (1), item (),
(e)): the trade name or other name of the designated dispute resolution
organization for funds transfer services that would be the other party to the basic
contract for the implementation of dispute resolution procedures, with which the
measures to conclude the basic contract for the implementation of dispute
resolution procedures are taken as prescribed in Article 51-4, paragraph (1), item
(i) of the Act;

o REESBEELMPMRIEEANFE L WSS B 5O NE —HE
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(b) if there are no designated dispute resolution organizations for funds transfer
services: the details of the complaint processing measures and dispute resolution
measures prescribed in Article 51-4, paragraph (1), item (ii) of the Act; and

+t ZFOMBB LD NETFHL L CER

(xvii) other documents containing other particulars that are to serve as a
reference.

OBk FABE S5~ D I8 %)

(Notifying Registration Applicants, etc.)
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Article 7 If the Commissioner of the Financial Services Agency gives the notice
of registration under the provisions of Article 39, paragraph (2) of the Act
(including as applied pursuant to Article 37-2, paragraph (2) of the Act following
the deemed replacement of terms), the Commissioner is to use a written notice of
registration that has been prepared based on Appended Form No. 8 or a written
notice of completion of recording that has been prepared based on Appended Form
No. 8-2.

(BB E EE BREEDOME)

(Public Inspection of the Funds Transfer Service Provider Register, etc.)
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Article 8 The Commissioner of the Financial Services Agency is to keep a register
of funds transfer service providers or a register of specified trust companies
pertaining to the funds transfer service providers, etc. which the Commissioner
has registered or recorded, at the local finance bureau having jurisdiction over the
location of the head office of the relevant funds transfer service provider, etc. (or,
for a foreign funds transfer service provider or a foreign trust company, its
principal business office in Japan; hereinafter the same applies) (or if the location
1s within the jurisdictional district of the Fukuoka Local Finance Branch Bureau,
at the Fukuoka Local Finance Branch Bureau) and make it available for public
inspection.

(B ERDIER)

(Denial of Registration)
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Article 9 (1) The person specified by Cabinet Office Order as provided for in
Article 40, paragraph (1), item (xi), (a) of the Act is a person who is unable to
adequately make use of the cognitive functioning, decision making, and
communication skills needed to properly perform the duties involved in funds
transfer services, due to a mental impairment.

2 @RTRER. BENRE HOBREICI2EMmE T 5 & &%, B
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(2) If the Commissioner of the Financial Services Agency gives the notice under
Article 40, paragraph (2) of the Act, the Commissioner is to use a written notice of
registration denial that has been prepared based on Appended Form No. 9 to give
it.

(BT FE M FT 18 D FR AT O F 3

(Application for Authorization of Business Implementation Plan)
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Article 9-2 A funds transfer service provider, etc. seeking to obtain the
authorization referred to in Article 40-2, paragraph (1) of the Act (including as
applied pursuant to Article 37-2, paragraph (2) of the Act following the deemed
replacement of terms; hereinafter the same applies in this Article) must submit to
the Commissioner of the Financial Services Agency a written application for
authorization prepared based on Appended Form No. 9-2 (for a specified trust
company, Appended Form No. 9-3-2), attaching the business implementation plan
referred to in Article 40-2, paragraph (1) of the Act that has been prepared based
on Appended Form No. 9-3 and documents stating the particulars that serve as a
reference in relation to the business implementation plan.

(EHS F Hita 18 O % Ofth O Fe 35 H)

(Other Particulars to Be Stated in Business Implementation Plans)
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Article 9-3 The particulars specified by Cabinet Office Order as provided for in
Article 40-2, paragraph (1), item (iii) of the Act (for a specified trust company,
excluding the particulars set forth in item (iv)) are:

—  ZBRIGINIIR D EH ORUL Tk

(i) the method of carrying out business involved in the funds transfer

transactions;
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(ii) the countries and regions where the transfer of funds through funds transfer
transactions takes place;
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(ii1) particulars of the systems that are necessary for ensuring things such as the
prevention of the transfer of criminal proceeds (meaning the prevention of the
transfer of criminal proceeds prescribed in Article 1 of the Act on Prevention of
Transfer of Criminal Proceeds (Act No. 22 of 2007)) and the prevention of financing
of terrorism;

W EFEE+—8RO OBEZETT 52O SLEERAHNICET 5 HFIH

(iv) particulars of the systems that are necessary for ensuring compliance with
the provisions of Article 51-2 of the Act;
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(v) a policy for response to the occurrence of an accident involving funds transfer
transactions or any other event that could hinder the proper and steady operation
of funds transfer services (for a specified trust company, specified funds transfer
services; the same applies in Article 24 to Article 30, Article 31, Article 32, Article
33, Article 38, paragraph (2), item (v) and item (vii), and paragraph (6), and Article
39); and

N ZFOMFE—FHEeBEE (FEEatticho TL, FEESBEIHE) D@ IEN
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(vi) other important particulars meant to ensure the proper and steady operation
of type I funds transfer services (for a specified trust company, specified funds
transfer services).

(ZEH5 FE Jiu 1 1o D 28 T O FR W] D HGE %)

(Application for Authorization of Changes to Business Implementation Plans)
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Article 9-4 (1) A funds transfer service provider, etc. seeking to obtain
authorization for changes to a business implementation plan must submit to the
Commissioner of the Financial Services Agency a written application for
authorization of changes prepared based on Appended Form No. 9-4, attaching
documents stating the particulars that serve as a reference in relation to the
particulars it seeks to change.
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(2) The minor changes specified by Cabinet Office Order as provided for in the
second sentence of Article 40-2, paragraph (1) of the Act (including as applied
pursuant to Article 37-2, paragraph (2) of the Act following the deemed
replacement of terms) are:

— EBNAFO ZFE-HE—FICHET S ERELZSIE T T H2EHE

(i) a change that lowers the upper limit prescribed in Article 40-2, paragraph (1),
item (i) of the Act; and

ZORIRB SICHET D E R O A T H A

(i1) a change that reduces the countries and regions prescribed in item (ii) of the
preceding Article.
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(3) A funds transfer service provider, etc. seeking to make a notification under
Article 40-2, paragraph (2) of the Act must submit to the Commissioner of the
Financial Services Agency a written change notification prepared based on
Appended Form No. 9-5.

(2 ARG D HFE)

(Application for Registration of Changes)
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Article 9-5 A funds transfer service provider seeking to have a change registered
as referred to in Article 41, paragraph (1) of the Act must submit to the
Commissioner of the Financial Services Agency a written application for
registration of changes prepared based on Appended Form No. 9-6, attaching the
documents referred to in Article 38, paragraph (2) of the Act as applied mutatis
mutandis pursuant to Article 41, paragraph (2) of the Act following the deemed
replacement of terms.

(22 BB Gk FR B 2 O IRAT EH)

(Documents to Be Attached to Written Applications for Registration of Changes)
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Article 9-6 The documents specified by Cabinet Office Order as provided for in
Article 38, paragraph (2) of the Act as applied mutatis mutandis pursuant to
Article 41, paragraph (2) of the Act following the deemed replacement of terms,
are:
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(i) a document prepared based on Appended Form No. 9-7 in which the applicant
pledges that it does not fall under Article 40, paragraph (1), items (iii) through (v)
of the Act;
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(i1) the latest balance sheet (including the related notes) and profit and loss
statement (including the related notes) or documents that substitute for these (or,
if the applicant is a corporation established in a business year that includes the
date of the application for registration, the balance sheet as of the date of
establishment prepared pursuant to the provisions of Article 435, paragraph (1) of
the Companies Act or a document that substitutes for this);
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(iii) if the applicant is a company with accounting auditors, a document
containing the details of the accounting audit report under Article 396, paragraph
(1) of the Companies Act for the business year immediately preceding the business
year that includes the date of the application for registration;
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(iv) a document stating the expected income and expenditure for the new
category of funds transfer services that the applicant seeks to provide, for the three
business years after the commencement of the business in that relevant category
of funds transfer services:;
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(v) the documents set forth in Article 6, items (xi) through (xv) in relation to the
new category of funds transfer services that the applicant seeks to provide; and

N ZOMBE LR DN HEHETH L -Em

(vi) other documents containing other particulars that are to serve as a reference.

(25 BB Gk FR G A~ 0D Il )

(Notifying the Change Registration Applicant)
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Article 9-7 If the Commissioner of the Financial Services Agency gives the notice
under Article 39, paragraph (2) of the Act as applied mutatis mutandis pursuant



to Article 41, paragraph (2) of the Act, the Commissioner is to use a written notice
of the registration of changes that has been prepared based on Appended Form No.
9-8 to give it.

(ZZ RGOS O E)

(Notice of Denial of Registration of Changes)
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Article 9-8 If the Commaissioner of the Financial Services Agency gives the notice
under Article 40, paragraph (2) of the Act as applied mutatis mutandis pursuant
to Article 41, paragraph (2) of the Act, the Commissioner is to use a written notice
of denial of a registration of changes that has been prepared based on Appended
Form No. 9-9 to give it.

(LN UOBITHLZ E2HEHT HERH)

(Changes Requiring Advance Notification)
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Article 9-9 The changes specified by Cabinet Office Order as provided for in
Article 41, paragraph (3) of the Act are the following changes (excluding those
accompanying the change set forth in Article 38, paragraph (1), item (vii) of the
Act):
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(i) a change to the timing at which the amount of outstanding obligations in the
process of being transferred (meaning the amount of outstanding obligations in the
process of being transferred prescribed in Article 43, paragraph (2) of the Act) is
calculated each business day (referred to as the "timing for calculating the amount
of outstanding obligations in the process of being transferred" in Article 11,
paragraph (3) and paragraph (4), item (ii), and Article 33, paragraph (1), item (vi))
or in the method for calculating that amount;

OB _MESBEHEIF _HESBEEIROIREEHM EHELEN\EO _FEL
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(i1) a change to the calculation period (meaning the calculation period prescribed
in Article 58-2, paragraph (5), item (i) of the Act; the same applies in Article 29-2,
paragraph (1), item (iii) and Article 36-2, paragraph (2), item (iii)) for the type II
funds transfer services or type III funds transfer services (excluding a change to
shorten the calculation period);
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(iii) a change in the due date for deposit (meaning the due date for deposit
prescribed in Article 58-2, paragraph (5), item (iii) of the Act; the same applies
hereinafter) (excluding a change that moves up the due date for deposit); and
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(iv) a change of the timing for calculating the amount of fully performed
obligations (meaning the timing for calculating the amount of fully performed
obligations prescribed in Article 11, paragraph (4), item (ii)).
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(v) a change to the content or means of the funds transfer services due to the
intention to carry out funds transfer transactions through newly issuing electronic
payment instruments (excluding specified beneficial interest in a trust; the same
applies in the following item); and
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(vi) when carrying out funds transfer transactions through an issuance of
electronic payment instruments, a change in the electronic payment instruments
to be issued.

(EHEDfEH)

(Notification of Changes)
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Article 10 (1) A funds transfer service provider, etc. seeking to make a
notification under Article 41, paragraph (3) of the Act (including as applied
pursuant to Article 37-2, paragraph (2) of the Act following the deemed
replacement of terms) must submit to the Commissioner of the Financial Services
Agency a written notice of changes prepared based on Appended Form No. 10,
attaching the documents specified in the following items in accordance with the
categories of the changes respectively set forth therein:
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(i) the change set forth in Article 3-3, item (i): the documents set forth in Article
3-6, paragraph (2), item (ix) to item (xii) concerning the change;
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(ii) the changes set forth in item (i) to item (iv) of the preceding Article: the
documents set forth in Article 6, item (xiii) and item (xiv) concerning the change;
and
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(ii1) the changes set forth in item (v) and item (vi) of the preceding Article: the
documents set forth in Article 6, item (xi) to item (xiv) concerning the change.
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(2) If a funds transfer service provider seeks to file a notification under Article
41, paragraph (4) of the Act, it must submit to the Commissioner of the Financial
Services Agency a written notification of changes prepared based on Appended
Form 10, attaching documents specified in the following items for the categories
of cases respectively prescribed therein (limited to one issued within three months
prior to the date of notification, if the document is certified by a public agency):
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(i) if it has changed its trade name: a certificate of registered information that
contains the particulars of the change or a document that substitutes for this, and
a document prepared based on Appended Form No. 3 in which the funds transfer
service provider pledges that it does not fall under any of the items of Article 40,
paragraph (1) of the Act;

EARGOMAEL LIcGE YA RITR D FHAZFUHE Lo Bl FHEAE U
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(ii) if it has changed its amount of stated capital: a certificate of registered
information that contains the particulars of the change or a document that
substitutes for this;
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(ii1) if it has established, changed the location of, or closed a business office
(excluding cases as listed in item (ix)): a certificate of registered information that
contains the particulars of the change or a document that substitutes for this;

W B FEICERRN b TcHE WIS 2 E8H

(iv) if its directors, etc. have changed: the following documents:
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(a) documents listed in Article 6, items (ii), (iv), and (v) concerning the new
person who has become a director, etc. and documents listed in item (vi) of that
Article concerning the change;
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(b) a document certifying the former surname and given name of the new person
who has become a director, etc., if these are stated together with the person's
current surname and given name in the written notice of changes but a document
as set forth in (a) above (limited to one that is also set forth in Article 6, item (ii))
does not certify the former surname and given name; and

N BRGS0 I KRR L2 BB R —HA BT LRV 2 L 2B
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(c) a document prepared based on Appended Form No. 3 in which the funds
transfer service provider pledges that it does not fall under any of the items of
Article 40, paragraph (1) of the Act;
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(v) if the content or means of the funds transfer services have changed: the
documents listed in Article 6, items (xi) through (xiv) concerning the particulars
that have changed;
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(vi) if the content of business with which it has entrusted another person or the
person with which it has entrusted that business has changed: the documents
listed in Article 6, item (xv) concerning the particulars that have changed;
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(vii) if there has been a change in the major shareholders: a register of
shareholders prepared based on Appended Form 7;
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(viii) if there has been a change in other business it conducts: a certificate of
registered information that contains the particulars of the change, or a document
that substitutes for this;
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(ix) if a funds transfer service provider that has obtained the registration under
Article 37 of the Act from the Director-General of a Local Finance Bureau, etc. has
changed the location of its head office to an area over which the Director-General
of another Local Finance Bureau, etc. has jurisdiction: the document prescribed in
item (iii) and a written notice of registration under Article 7 that was delivered
prior to the relevant change; and
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(x) if the funds transfer service provider has become a member of a certified
association for payment service providers or has withdrawn from one: a document
that makes it possible to confirm the fact that the funds transfer service provider
has become a member of a certified association for payment service providers or
has withdrawn from one.
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(3) A specified trust company intending to make a notification under 41,
paragraph (4) of the Act as applied pursuant to Article 37-2, paragraph (2) of the
Act following the deemed replacement of terms must submit to the Commissioner
of the Financial Services Agency a written notice of changes prepared based on
Appended Form No. 10, attaching the documents specified in the following items
in accordance with the categories of cases respectively set forth therein (limited to
one issued within three months prior to the date of notification, if the document is
certified by a public agency):

PR AL E Lcht UEARIRL FHEZFH LR FHIEAEFE LI NI
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(i) if it has changed its trade name: a certificate of registered information that

contains the particulars of the change or a document that substitutes for this;
EARGOMAEL LIcGE YA RITR D FHAZFUHE Lo Bl FHEAE U
TR b 5 ER

(i1) if it has changed its amount of stated capital: a certificate of registered
information that contains the particulars of the change or a document that
substitutes for this;
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(ii1) if it has established, changed the location of, or closed a business office
(excluding cases set forth in item (ix)): a certificate of registered information that
contains the particulars of the change or a document that substitutes for this;

W B FEICERRN b TcHE WIS 2 E8H

(iv) if its directors, etc. have changed: the following documents:
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(a) documents listed in Article 3-6, paragraph (2), items (ii) and (iv) concerning
the new person who has become a director, etc. and documents listed in item (v) of
that paragraph concerning the change; and
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(b) a document certifying the former surname and given name of the new person
who has become a director, etc., if these are stated together with the person's
current surname and given name in the written notice of changes but a document
as set forth in (a) above (limited to one that is also set forth in Article 3-6,
paragraph (2), item (i1)) does not certify the former surname and given name;
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(v) if the content or means of the specified funds transfer services have changed:
the documents set forth in Article 3-6, paragraph (2), items (ix) through (xii)
concerning the particulars that have changed;
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(vi) if the content of business with which it has entrusted another person or the
person with which it has entrusted that business has changed: the documents set
forth in Article 3-6, paragraph (2), item (xiii) concerning the particulars that have
changed;
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(vii) if there has been a change in the major shareholders: a register of
shareholders prepared based on Appended Form 1-6;
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(viii) if there has been a change in the business other than the trust business it
conducts: a certificate of registered information that contains the particulars of
the change, or a document that substitutes for this;
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(ix) if the specified trust company that has obtained the registration under
Article 39, paragraph (1) of the Act as applied pursuant to Article 37-2, paragraph
(2) of the Act following the deemed replacement of terms from the Director-General
of a Local Finance Bureau, etc. has changed the location of its head office to an
area over which the Director-General of another Local Finance Bureau, etc. has
jurisdiction: the document specified in item (iii) and a written notice of completion
of recording under Article 7 that was delivered prior to the relevant change; and

+ REEGRFFEEEHITMAL, IIPE LSS REESRFFEE WS
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(x) if the specified trust company has become a member of a certified association
for payment service providers or has withdrawn from one: a document that makes



it possible to confirm the fact that the specified trust company has become a
member of a certified association for payment service providers or has withdrawn
from one.
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(4) If a notification under the provisions of paragraph (2) or the preceding

N

paragraph has been filed in a case set forth in paragraph (2), item (ix) or item (ix)
of the preceding paragraph, the Director-General in question must notify the other
Directors-General referred to in paragraph (2), item (ix) or item (ix) of the
preceding paragraph to the effect that the notification has been filed.
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(5) A Director-General who is notified under the provisions of the preceding
paragraph is to register or record the particulars of which the Director-General
has been notified in the register of funds transfer service providers or the register
of specified trust companies and notify the person that made the notification using
a written notice of registration or a written notice of completion of recording
prescribed in Article 7.

BIE XB
Chapter IT Business
(BATERAEA D HEEE)

(Making Security Deposits for Providing Funds Transfer Services to the Official
Depository)
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Article 11 (1) The period specified by Cabinet Office Order as provided for in
Article 43, paragraph (1), item (i) of the Act is two business days (Sundays,
Saturdays, holidays prescribed in the Act on National Holidays (No. 178 of 1948),
January 2, January 3, and December 29 to 31 are not to be counted as part of that
period, but if this would cause the period in question to exceed one week, that
period is to be one week).
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(2) The period specified by Cabinet Office Order as provided for in Article 43,
paragraph (1), item (ii) of the Act is three business days (Sundays, Saturdays,



holidays prescribed in the Act on National Holidays, January 2, January 3, and
December 29 to 31 are not to be counted as part of that period, but if this would
cause the period in question to exceed one week, that period is to be one week).
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(3) The amount of outstanding obligations in the process of being transferred is
the amount specified in each of the following items for the categories of cases
prescribed in those items (or the amount arrived at when the amount of obligations
owed in relation to funds transfer transactions involved in any funds transfer
services in connection with which the enforcement of the right referred to in Article
59, paragraph (1) of the Act has already been completed, or the amount of
obligations owed in relation to the funds transfer transactions involved in any
funds transfer services that have come to fall under the case specified in Article
17, paragraph (2) of the Order as one in which the performance of obligations owed
in relation to funds transfer transactions has been completed, is deducted from the
amount specified in the relevant item):
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(1) if the amount of obligations owed to users in Japan cannot be distinguished
from the amount of obligations owed to overseas users: the amount of obligations
that the funds transfer service provider owes to all users in connection with funds
transfer transactions at the timing for calculating the amount of outstanding
obligations in the process of being transferred as of each business day; or
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(i1) in cases other than those prescribed in the preceding item: the amount of
obligations that the funds transfer service provider owes to users in Japan in
connection with funds transfer transactions at the timing for calculating the
amount of outstanding obligations in the process of being transferred as of each
business day.
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(4) Notwithstanding the provisions of the preceding paragraph, in the cases set
forth in the following items, a funds transfer service provider may treat the
amount arrived at when the amount specified in each of the following items is



deducted from the amount specified in each of the items of the preceding paragraph
as the amount of outstanding obligations in the process of being transferred:

— BeBEEHRNTOT O HBRIENCHEH LABT 2EB IR LERES TH HRIHE
IR L CHEAR BRGNS 2B AT 556 UikFlHE 2 & ICHE LI YikiEE
D (CHRZEME DR LA R T3 LAHET 5 43 EF 04 LRI 55126 - TR,
UELE D) OEFHE

(i) if the funds transfer service provider holds claims against users who are
creditors of obligations owed by the funds transfer service provider in relation to
funds transfer transactions that it carries out: the total of the amounts of the
claims calculated for each of these users (or the obligations owed to a user if the
amount of the claims exceeds the amount of the obligations); or
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(i1) if the funds transfer service provider provides type I funds transfer services,
and the amount calculated pursuant to the provisions of the preceding paragraph
(limited to the amount associated with type I funds transfer services) exceeds the
amount calculated as governed by the same rules as the preceding paragraph when
the timing for calculating the amount of fully performed obligations (meaning the
point in time specified by the funds transfer service provider during the period
between the timing for calculating the amount of outstanding obligations in the
process of being transferred and the due date for deposit; the same applies in
Article 33, paragraph (1), item (vi)) is deemed to be the timing for calculating the
amount of outstanding obligations in the process of being transferred: the amount
in excess.
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(5) If a funds transfer transaction is carried out in an amount indicated in foreign
currency, the amount of outstanding obligations in the process of being transferred
is to be calculated by translating the amount indicated in foreign currency to an
amount indicated in Japanese currency using the foreign exchange rate as of each
business day.
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(6) The amount of costs associated with the procedures for the enforcement of
the right which are prescribed in Article 43, paragraph (2) of the Act is to be the
amount calculated in accordance with the methods prescribed in the following
items for the categories respectively prescribed in those items:



— REEBOHE EHENTLRO HE-HOBREDHEM ZzZ T TWLEeBEIES
INETH B SBEIEICH o TE, REEB O D HERERE ORI CEE
HESG (RHEICHET 2HIPEEEHR G L VO, B o+ —FONEHEE N5 KO
TEWNNTE G0 FE—HENUZIZBWTRHE U, ) 23 U TR Z R L%,
RFIZEBNWTHL, ) D—EAUTTHL LT YEREBEEOHEICHSDOHEZF LT
15748

(i) if the amount of outstanding obligations in the process of being transferred
(or, for type III funds transfer services provided by a funds transfer service
provider to which the provisions of Article 45-2, paragraph (1) of the Act apply, the
amount arrived at when the amount of outstanding obligations in the process of
being transferred multiplied by the rate of management by bank deposits or
savings (meaning the rate of management by bank deposits or savings prescribed
in paragraph (1) of that Article; the same applies in Article 21-4, paragraph (5),
items (iv) and (v), and Article 29-2, paragraph (1), item (iv)) is deducted from the
amount of outstanding obligations in the process of being transferred; the same
applies in the following item) is not more than 100 million yen: the amount arrived
at when that amount of outstanding obligations in the process of being transferred
is multiplied by 5 percent; and
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(i1) if the amount of outstanding obligations in the process of being transferred
is more than 100 million yen: the amount arrived at when 5 million yen is added
to the product arrived at when the difference remaining after 1 hundred million
yen is deducted from the amount of outstanding obligations in the process of being
transferred is multiplied by 1 percent.
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(7) If business involved in funds transfer transactions has been succeeded to,
until the person succeeding to the relevant business makes security deposits for
providing funds transfer services with the official depository in an amount not less
than the amount required to be deposited (meaning the amount required to be
deposited prescribed in Article 47, item (i) of the Act; hereinafter the same applies
except in Article 21-4, paragraph (5), item (iv) and paragraph (7), item (iii), and



Article 36-2, paragraph (5)) pursuant to the provisions of Article 43, paragraph (1)
of the Act (or until that person makes a notification to the effect that the person
has concluded a guarantee contract for security deposits for providing funds
transfer services (meaning the guarantee contract for security deposits for
providing funds transfer services prescribed in Article 44 of the Act; hereinafter
the same applies) under Article 44 of the Act, or places trust property in the trust
with a notification being made to the effect that the person has concluded a trust
agreement for security deposits for providing funds transfer services (meaning the
trust agreement for security deposits for providing funds transfer services
prescribed in Article 45, paragraph (1) of the Act; hereinafter the same applies)
under Article 45, paragraph (1) of the Act), the security deposits for providing
funds transfer services, guarantee contract for security deposits for providing
funds transfer services, or trust agreement for security deposits for providing
funds transfer services that has been made or concluded by the person from which
the business has been succeeded is deemed to be made or concluded on behalf of
the person that has succeeded to the business.

BATIRAEEIZ T TDH Z &N TE HEHROFESEH)

(Types of Bond Certificates That Can Be Used for Security Deposits for Providing
Funds Transfer Services)
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Article 12 The bond certificates specified by Cabinet Office Order as provided for
in Article 43, paragraph (3) of the Act are the following bond certificates:
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(1) national government bond certificates (including those for which ownership
of associated rights is determined based on entries or records in the book-entry
account register under the Act on Book-Entry Transfer of Corporate Bonds and
Shares (Act No. 75 of 2001); the same applies in Article 19, item (v));

— MG fERES:

(i1) local government bond certificates;
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(ii1) government guaranteed bond certificates (meaning those securities listed in
Article 2, paragraph (1), item (iii) of the Financial Instruments and Exchange Act
(Act No. 25 of 1948) for which the government guarantees payment of the principal
and interest; the same applies in Article 20, paragraph (2), item (iii)), and
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(iv) corporate bond certificates or any other bond certificates specified by the

Commissioner of the Financial Services Agency.
JBATIRAEBIZH T H Z & AT E HEHROFAMER)

(Estimated Value of Bond Certificates That Can Be Used for Security Deposits
for Providing Funds Transfer Services)
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Article 13 (1) The estimated value of bond certificates that are deposited to cover
the security deposits for providing funds transfer services pursuant to the
provisions of Article 43, paragraph (3) of the Act is the amount specified in the
following items for the categories of bond certificates respectively prescribed in
those items:
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(i) bond certificates specified in item (i) of the preceding Article: the face value
(for those for which ownership of associated rights of is determined based on
entries or records in the book-entry account register under the Act on Book-Entry
Transfer of Corporate Bonds and Shares, the amount stated or recorded in the
book-entry account register; hereinafter the same applies in this Article);

ORIREBSEICEITAESR FEeEMic oM E LTEE LM

(i1) bond certificates specified in item (ii) of the preceding Article: the amount
arrived at when every 100 yen of face value is calculated as being 90 yen;
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(iii) bond certificates specified in item (iii) of the preceding Article: the amount
arrived at when every 100 yen of the face value is calculated as being 95 yen; and
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(iv) bond certificates specified in item (iv) of the preceding Article: the amount
arrived at when every 100 yen of the face value is calculated as being 80 yen.
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(2) The amount arrived at when the amount calculated by the following formula
is added to the issue price is deemed to be the face value of bond certificates that
have been issued on a discount basis, and the provisions of the preceding
paragraph apply:
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((face value - issue price) / number of years from the issue date to the redemption
date) x (number of years from the issue date to the deposit date)
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(3) In the calculation by the formula set forth in the preceding paragraph, the
number of years from the issue date to the redemption date and the number of
years from the issue date to the deposit date are rounded down to the nearest full
year, and the amount arrived at when the difference between the face value and
the issue price is divided by the number of years from the issue date to the
redemption date is rounded down to the nearest whole yen.

(BATIRAE & PR D Ja )

(Notification Concerning Guarantee Contracts for Security Deposits for
Providing Funds Transfer Services)
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Article 14 A funds transfer service provider seeking to make a notification under
Article 44 of the Act must submit to the Commissioner of the Financial Services
Agency a written notification concerning a guarantee contract for security deposits
for providing funds transfer services prepared based on Appended Form No. 11,
attaching a copy of the written guarantee contract for security deposits for
providing funds transfer services.

(BATIRAE IR BT DNE)

(Terms and Conditions of Guarantee Contracts for Security Deposits for
Providing Funds Transfer Services)
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Article 14-2 The provisions specified by Cabinet Office Order as provided for in
Article 15 of the Order are provisions to the effect that except in the following
cases, all or part of the guarantee contract for security deposits for providing funds
transfer services may not be canceled:
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(i) if the amount required to be deposited as of the immediately preceding
calculation date (meaning the calculation date prescribed in Article 17, paragraph
(1), item (i) of the Order; the same applies hereinafter) for the category of funds
transfer services covered by the guarantee contract for security deposits for



providing funds transfer services falls below the total of the amount of security
deposits for providing funds transfer services (meaning the total of the amount of
the security deposits for providing funds transfer services, etc. prescribed in that
item; hereinafter the same applies in this Article and Article 19, item (viii)) for
that category of funds transfer services on the calculation date, and all or part of
the guarantee contract for security deposits for providing funds transfer services
for the relevant category of funds transfer services is canceled, up to the amount
by which the amount required to be deposited falls below the amount of security
deposits, within the scope of the secured amount (meaning the secured amount
prescribed in Article 44 of the Act; the same applies hereinafter);
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(i) if the procedures for the enforcement of the right referred to in Article 59,
paragraph (1) of the Act have been completed for all of the category of funds
transfer services that is covered by the guarantee contract for security deposits for
providing funds transfer services, and all of the guarantee contract that is
connected with that category of funds transfer services is canceled;
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(iii) if the procedures for the enforcement of the right referred to in Article 59,
paragraph (1) of the Act have been completed for part of the category of funds
transfer services that is covered by the guarantee contract for security deposits for
providing funds transfer services, and all or part of the guarantee contract for
security deposits for providing funds transfer services that is connected with the
relevant category of funds transfer services is canceled, up to the amount
remaining after the amount required for security deposits for providing funds
transfer services prescribed in Article 43, paragraph (2) of the Act which is
associated with the relevant category of funds transfer services as of the day on
which the procedures for the enforcement of the right have been completed (if that
day is not a business day, the amount required for security deposits for providing
funds transfer services as of the immediately preceding business day) is deducted
from the total of the amount of security deposits for providing funds transfer
services, etc. that is associated with the relevant category of funds transfer
services as of that day, within the scope of the secured amount for that category of
funds transfer services as of that day:
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(iv) if a funds transfer service provider seeks to discontinue all of the category
of funds transfer services covered by the guarantee contract for security deposits
for providing funds transfer services, and falls under the case prescribed in Article
17, paragraph (2) of the Order as one in which it has finished performing the
obligations it owes in connection with funds transfer transactions, and all of the
guarantee contract for security deposits for providing funds transfer services
associated with the relevant categories of funds transfer services is canceled; and
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(v) if a funds transfer service provider seeks to discontinue part of the category
of funds transfer services covered by the guarantee contract for security deposits
for providing funds transfer services, and falls under the case prescribed in Article
17, paragraph (2) of the Order as one in which it has finished performing the
obligations it owes in connection with funds transfer transactions, and all or part
of the guarantee contract associated with the relevant category of funds transfer
services is canceled, up to the amount remaining after the amount required for
security deposits for providing funds transfer services prescribed in Article 43,
paragraph (2) of the Act which is associated with the relevant category of funds
transfer services as of the day on which it came to fall under the case specified in
that paragraph (if that day is not a business day, the amount required for security
deposits for providing funds transfer services as of the immediately preceding
business day) is deducted from the total of the amount of security deposits for
providing funds transfer services, etc. which is associated with the relevant
category of funds transfer services as of that day, within the scope of the secured
amount for the category of funds transfer services as of that day.
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(Requirements to Be Satisfied by Deposit-taking Institutions for Conclusion of a
Guarantee Contract for Security Deposits for Providing Funds Transfer Services)
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Article 15 (1) The categories for those that are determined to have sound equity
capital as specified by Cabinet Office Order as provided for in Article 16,
paragraph (1) of the Order are the categories set forth in the following items for
the types of deposit-taking institutions set forth in each of those items:
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(1) banks (excluding branch offices of foreign banks (meaning the branch offices
of foreign banks prescribed in Article 47, paragraph (2) of the Banking Act (Act No.
59 of 1981); the same applies in item (vi)); the same applies in item (i) that have
overseas business locations: the non-consolidated capital adequacy ratio under the
International Uniform Standard included in the latest explanatory document on
the status of business and property (or in the explanatory document concerning
the interim business year that is associated with the business year immediately
following the business year that the relevant explanatory document concerns, if
applicable) satisfies all requirements specified in (a) to (c) below for the categories
of ratios prescribed in those clauses:
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(a) non-consolidated common equity tier 1 ratio: not less than 4.5 percent;
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(b) non-consolidated tier 1 ratio: not less than 6 percent;
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(c) non-consolidated total capital adequacy ratio: not less than 8 percent;
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(1)-2 long term credit banks that have overseas business locations: the non-
consolidated capital adequacy ratio under the International Uniform Standard
included in the latest explanatory document on the status of business and property
(or in the explanatory document concerning the interim business year that is
associated with the business year immediately following the business year that
the relevant explanatory document concerns, if applicable) is not less than 8
percent;
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(1)-3 federations of shinkin banks that have overseas locations: the non-
consolidated capital adequacy ratio under the International Uniform Standard
included in the latest explanatory document on the status of business and property
(or in the explanatory document concerning the interim business year that is
associated with the business year immediately following the business year that
the relevant explanatory document concerns, if applicable) satisfies all
requirements specified in (a) to (c) below for the categories of ratios prescribed in
each of those clauses:
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(a) non-consolidated common capital contribution tier 1 ratio: not less than 4.5
percent;
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(b) non-consolidated tier 1 ratio: not less than 6 percent;
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(c) non-consolidated total capital adequacy ratio: not less than 8 percent;
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(i1) banks or long term credit banks that do not have overseas business locations,
or federations of shinkin banks or shinkin banks that do not have overseas
locations: the non-consolidated capital adequacy ratio under the domestic standard
included in the latest explanatory document on the status of business and property
(or in the explanatory document concerning the interim business year that is
associated with the business year immediately following the business year that
the relevant explanatory document concerns, if applicable) is not less than 4
percent;
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(ii1) labor banks, federations of labor banks, credit cooperatives, federations of
credit cooperatives engaging in the business prescribed in Article 9-9, paragraph



(1), item (i) of the Small and Medium Sized Enterprise Cooperatives Act (Act No.
181 of 1949), agricultural cooperative or federations of agricultural cooperatives
engaging in the business prescribed in Article 10, paragraph (1), item (iii) of the
Agricultural Cooperatives Act (Act No. 132 of 1947), fisheries cooperatives
engaging in the business prescribed in Article 11, paragraph (1), item (iv) of the
Fisheries Cooperatives Act (Act No. 242 of 1948), federations of fisheries
cooperatives engaging in the business prescribed in Article 87, paragraph (1), item
(iv) of that Act, fishery processing cooperatives engaging in the business prescribed
in Article 93, paragraph (1), item (ii) of that Act, or federations of fishery
processing cooperatives engaging in the business prescribed in Article 97,
paragraph (1), item (ii) of that Act: the non-consolidated capital adequacy ratio
included in the latest explanatory document on the status of business and property
1s not less than 4 percent;
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(iv) The Norinchukin Bank: the non-consolidated capital adequacy ratio included
in the latest explanatory document on the status of business and property satisfies
all requirements specified in (a) to (c) below for the categories of ratios prescribed
in each of those clauses;
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(a) non-consolidated common capital contribution tier 1 ratio: not less than 4.5
percent;
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(b) non-consolidated tier 1 ratio: not less than 6 percent;
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(c) non-consolidated total capital adequacy ratio: not less than 8 percent;
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(v) The Shoko Chukin Bank Limited: the non-consolidated capital adequacy ratio
included in the latest explanatory document on the status of business and property
(or in the explanatory document concerning the interim business year that is
associated with the business year immediately following the business year that
the relevant explanatory document concerns, if applicable) satisfies all
requirements specified in (a) to (c) below for the categories of ratios prescribed in
each of those clauses:
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(a) non-consolidated common equity tier 1 ratio: not less than 4.5 percent;
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(b) non-consolidated tier 1 ratio: not less than 6 percent;
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(c) non-consolidated total capital adequacy ratio: not less than 8 percent; and
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(vi) branch offices of foreign banks: the foreign bank (meaning a foreign bank as
prescribed in Article 10, paragraph (2), item (viii) of the Banking Act) to which the
relevant branch office is connected satisfies criteria that are equivalent to the
criteria prescribed in Article 14-2 of that Act and that apply in the relevant foreign

state.
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(2) The term "overseas business locations" as used in items (i), (i)-2, and (ii) of
the preceding paragraph means the overseas business locations prescribed in
Article 1, paragraph (3) of the Order to Define the Categories Prescribed in Article
26, Paragraph (2) of the Banking Act (Order of the Prime Minister's Office and the
Ministry of Finance No. 39 of 2000) or in Article 1, paragraph (3) of the Order
Providing for the Categories Prescribed in Article 26, Paragraph (2) of the Banking
Act as Applied Mutatis Mutandis Pursuant to Article 17 of the Long Term Credit
Bank Act (Order of the Prime Minister's Office and the Ministry of Finance No. 40
of 2000).
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(3) The term "overseas locations" as used in paragraph (1), items (i)-3 and (i)
means the overseas locations prescribed in Article 3, paragraph (3) of the Order
Providing for the Categories Prescribed in Article 26, Paragraph (2) of the Banking
Act as Applied Mutatis Mutandis Pursuant to Article 89, Paragraph (1) of the
Shinkin Bank Act (Order of the Prime Minister's Office and the Ministry of
Finance No. 41 of 2000).
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(4) The term "International Uniform Standard" as used in paragraph (1), items
(i) through (1)-3 means the International Uniform Standard prescribed in Article



1, paragraph (4) or Article 3, paragraph (3) of the Order Providing for the
Categories, Prescribed in Article 26, Paragraph (2) of the Banking Act, in Article
1, paragraph (4) of the Order Providing for the Categories Prescribed in Article 26,
Paragraph (2) of the Banking Act as Applied Mutatis Mutandis Pursuant to Article
17 of the Long Term Credit Bank Act, or in Article 3, paragraph (5) of the Order
Providing for the Categories, etc. Prescribed in Article 26, Paragraph (2) of the
Banking Act as Applied Mutatis Mutandis Pursuant to Article 89, Paragraph (1)
of the Shinkin Bank Act.

5 H—HE—FNOLE _FETO [HEACERIE] LT, fITESE - +HAREKS
THICHET DX DELED DmmE—RELE, RIEMNRITER FERICBWTHE
A3 D 8RATIESR - NEKH “HICHET 2 R0H L E D L mw i — R H/NHEXUIME e
JEVES N FILRE —HICB W CTHEA T 2 8RITIER HAREHE “HICHET 2R 0% % E
DHMEE RERNBEICHET 2HEKE CEARLELZ N, F—HE— S0 B
BAET ier 1HFE . THETI er 1HE] RO THERACEARKER) LT,
ZIENSRITIES —+AREE HICHET DR DE L ED LMD H —FELHICHES
HHAREBERAET i er 1R, BAT i e r 1 BELEVHEEKBREHODERLELRZ VDU,
FBHE 5O =0 HEREEHESET ier 1WHE] | THETier 1E] KO

THARHRE CEARLER] X, EnEVEMN@BEERENHILEE -HIIBWTHENT 2
FRATIES RN “HICHET 2 X 0EZ E O D m i R /NEICHE T 2 BRLE
WHEST i er 1HE, BIAT i e r 1 HEROBEERECERLEEZ VS,

(5) The term "non-consolidated capital adequacy ratio" as used in paragraph (1),
items (i) through (i1) means the non-consolidated capital adequacy ratio prescribed
in Article 1, paragraph (7) of the Order Providing for the Categories Prescribed in
Article 26, Paragraph (2) of the Banking Act, in Article 1, paragraph (6) of Order
Providing for the Categories Prescribed in Article 26, Paragraph (2) of the Banking
Act as Applied Mutatis Mutandis Pursuant to Article 17 of the Long Term Credit
Bank Act, or in Article 3, paragraph (6) of the Order Providing for the Categories
Prescribed in Article 26, Paragraph (2) of the Banking Act as Applied Mutatis
Mutandis Pursuant to Article 89, Paragraph (1) of the Shinkin Bank Act; the terms
"non-consolidated common equity tier 1 ratio", "non-consolidated tier 1 ratio", and
"non-consolidated total capital adequacy ratio" as used in paragraph (1), item (i)
mean the non-consolidated common equity tier 1 ratio, non-consolidated tier 1
ratio, and non-consolidated total capital adequacy ratio prescribed in Article 1,
paragraph (7) of the Order Providing for the Categories, etc. Prescribed in Article
26, Paragraph (2) of the Banking Act; and the terms "non-consolidated common
capital contribution tier 1 ratio", "non-consolidated tier 1 ratio", and "non-
consolidated total capital adequacy ratio" as used in paragraph (1), item (i)-3 mean
the non-consolidated common capital contribution tier 1 ratio, non-consolidated
tier 1 ratio, and non-consolidated total capital adequacy ratio prescribed in Article
3, paragraph (6) of the Order Providing for the Categories Prescribed in Article 26,



Paragraph (2) of the Banking Act as Applied Mutatis Mutandis Pursuant to Article
89, Paragraph (1) of the Shinkin Bank Act.
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(6) The term "domestic standard" as used in paragraph (1), item (ii) means the
domestic standard prescribed in Article 1, paragraph (5) or Article 3, paragraph
(4) of the Order Providing for the Categories, etc. Prescribed in Article 26,
Paragraph (2) of the Banking Act, in Article 1, paragraph (5) of the Order
Providing for the Categories. Prescribed in Article 26, Paragraph (2) of the
Banking Act as Applied Mutatis Mutandis Pursuant to Article 17 of the Long Term
Credit Bank Act, or in Article 3, paragraph (4) of the Order Providing for the
Categories Prescribed in Article 26, Paragraph (2) of the Banking Act as Applied
Mutatis Mutandis Pursuant to Article 89, Paragraph (1) of the Shinkin Bank Act.
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(7) The term "non-consolidated capital adequacy ratio" as used in paragraph (1),
item (iii) means: for labor banks or federations of labor banks, the non-consolidated
capital adequacy ratio prescribed in Article 2, paragraph (3) of the Order Providing
for the Categories Prescribed in Article 26, Paragraph (2) of the Banking Act as
Applied Mutatis Mutandis Pursuant to Article 94, Paragraph (1) of the Labor Bank
Act (Order of the Prime Minister's Office, the Ministry of Finance and the Ministry
of Labour No. 8 of 2000); for credit cooperatives or federations of cooperatives
engaging in the business prescribed in Article 9-9, paragraph (1), item (i) of the



Small and Medium Sized Enterprise Cooperatives Act, the non-consolidated
capital adequacy ratio prescribed in Article 1, paragraph (3) of the Order Providing
for the Categories Prescribed in Article 26, Paragraph (2) of the Banking Act as
Applied Mutatis Mutandis Pursuant to Article 6, Paragraph (1) of the Act on
Financial Businesses by Cooperatives (Order of the Prime Minister's Office and
the Minister of Finance No. 42 of 2000); for agricultural cooperatives or federations
of agricultural cooperatives engaging in the business prescribed in Article 10,
paragraph (1), item (iii) of the Agricultural Cooperatives Act, the non-consolidated
capital adequacy ratio prescribed in Article 1, paragraph (3) of the Order Providing
for the Categories Prescribed in Article 94-2, Paragraph (3) of the Agricultural
Cooperatives Act (Order of the Prime Minister's Office, the Ministry of Finance
and the Ministry of Agriculture, Forestry and Fisheries No. 13 of 2000); for
fisheries cooperatives engaging in the business prescribed in Article 11, paragraph
(1), item (iv) of the Fisheries Cooperatives Act or fishery processing cooperatives
engaging in the business prescribed in Article 93, paragraph (1), item (ii) of that
Act, the non-consolidated capital adequacy ratio prescribed in Article 1, paragraph
(3) of the Order Providing for the Categories Prescribed in Article 123-2,
Paragraph (3) of the Fisheries Cooperatives Act (Order of the Prime Minister's
Office, the Ministry of Finance and the Ministry of Agriculture, Forestry and
Fisheries No. 15 of 2000); and for federations of fisheries cooperatives engaging in
the business prescribed in Article 87, paragraph (1), item (iv) of that Act or
federations of fishery processing cooperatives engaging in the business prescribed
in Article 97, paragraph (1), item (ii) of that Act, the non-consolidated capital
adequacy ratio prescribed in Article 3, paragraph (3) of the relevant Order.
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(8) The terms "non-consolidated capital adequacy ratio", "non-consolidated
common capital contribution tier 1 ratio", "non-consolidated tier 1 ratio", and "non-
consolidated total capital adequacy ratio" as used in paragraph (1), item (iv) mean
the non-consolidated capital adequacy ratio, non-consolidated common capital
contribution tier 1 ratio, non-consolidated tier 1 ratio, and non-consolidated total
capital adequacy ratio prescribed in Article 1, paragraph (3) of the Order Providing
for the Categories Prescribed in Article 85, Paragraph (2) of the Norinchukin Bank
Act (Order of the Cabinet Office, the Ministry of Finance and the Ministry of
Agriculture, Forestry and Fisheries No. 3 of 2001).
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(9) The term "non-consolidated capital adequacy ratio" as used in paragraph (1),
item (v) means the ratio arrived at using the formula for the standard prescribed
in Article 23, paragraph (1), item (i) of the Shoko Chukin Bank Limited Act (Act
No. 74 of 2007), and the terms "non-consolidated common equity tier 1 ratio", "non-
consolidated tier 1 ratio", and "non-consolidated total capital adequacy ratio" as
used in paragraph (1), item (v) mean the ratios arrived at using the relevant
formula out of the non-consolidated capital adequacy ratio.

(BATIREER IR BRI LRG0 2 &L N TE DEUTHELSDOFE DN T2~ & FRE)

(Requirements to Be Satisfied by Persons Other Than Deposit-taking
Institutions for Conclusion of Guarantee Contracts for Security Deposits for
Providing Funds Transfer Services)
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Article 16 (1) The category for those that are determined to be at the level of
solvency in terms of the ability to pay out insurance proceeds, etc. as specified by
Cabinet Office Order as provided for in Article 16, paragraph (2), item (i) of the
Order 1s one in which the ratio indicating the level of solvency in terms of ability
to pay out insurance proceeds, etc. that is included in the latest explanatory
documents on the status of business and property is at least 200 percent.

2 HIEICHET D MRRESFEOIINENOFREDRI Z T HFE] L%, ROKS
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(2) The term "ratio indicating the level of solvency in terms of ability to pay out

n

insurance proceeds, etc." as prescribed in the preceding paragraph means a rate
arrived at using the formula associated with the standard prescribed in the
relevant of the following items for the category prescribed in that item:
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(1) insurance companies (meaning the insurance companies prescribed in Article
2, paragraph (2) of the Insurance Business Act (Act No. 105 of 1995); hereinafter
the same applies in this item and the following paragraph): the standard
prescribed in Article 130 of that Act that is established using the amounts set forth
in the items of that Article as they relate to insurance companies;

= AERBR S (PRERFEVES S LHICHE T DANERR SIS AV D, RIA
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(i1) foreign insurance companies, etc. (meaning the foreign insurance companies,
etc. prescribed in Article 2, paragraph (7) of the Insurance Business Act; the same



applies in the following paragraph): the standard prescribed in Article 202 of that
Act; and

= BI%MtR (RBEEEE G HFUEE-HOSIZEREEZ WS, WHIZBWTRHLE, )
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(iii) underwriting members (meaning the underwriting members prescribed in
Article 219, paragraph (1) of the Insurance Business Act; the same applies in the
following paragraph): the standard prescribed in Article 228 of that Act.

3 WETARE_HE-FICHET ORMNST TEDLE 1T, kR, SAERER
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(3) The persons specified by Cabinet Office Order as provided for in Article 16,
paragraph (2), item (i) of the Order are insurance companies, foreign insurance
companies, etc., or underwriting members.

(BAT PRAEAR TR R TR D TR DR FR)

(Cancellation of All of a Guarantee Contract for Security Deposits for Providing
Funds Transfer Services)

Btk EeBEERIL. BITRESREZMNOEHZMEL LS &35 & &3,
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Article 17 If a funds transfer service provider seeks to cancel all of a guarantee
contract for security deposits for providing funds transfer services, it is to submit
to the Commissioner of the Financial Services Agency a written notification of the
cancellation of a guarantee contract for security deposits for providing funds
transfer services prepared based on Appended Form No. 12.

(BATIRAESAEFERA D Ja )

(Notification of a Trust Agreement for Security Deposits for Providing Funds
Transfer Services)
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Article 18 A funds transfer service provider seeking to file a notification under
Article 45, paragraph (1) of the Act must submit to the Commissioner of the
Financial Services Agency a written notification of a trust agreement for security
deposits for providing funds transfer services prepared based on Appended Form
No. 13, attaching a copy of the written trust agreement for security deposits for
providing funds transfer services.

(BITIRFEREFERI DONE)

(Terms and Conditions of the Trust Agreement for Security Deposits for
Providing Funds Transfer Services)

FHILS EHENHEHE WM S ICRET 2 NENS TED L FHIL, RIZHIT
LHEEET D,



Article 19 The particulars specified by Cabinet Office Order as provided for in
Article 45, paragraph (2), item (iv) of the Act are the following:
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(1) that the funds transfer service provider that is the party to the trust
agreement for security deposits for providing funds transfer services (hereinafter
referred to as a "trust agreement funds transfer service provider" in this Article,
Article 33, paragraph (1), item (ix), and Article 35-2, paragraph (1), item (ii), (e))
is the settlor, a trust company, etc. is the trustee, and all users of funds transfer
transactions (limited to those in relation to the category of funds transfer services
covered by the trust agreement for security deposits for providing funds transfer
services; hereinafter the same applies in this item) carried out by the relevant
trust agreement funds transfer service provider (if the amount of obligations owed
by the relevant trust agreement funds transfer service provider to the users in
Japan can be distinguished from those owed to overseas users, the users in Japan
among the users of the funds transfer transactions carried out by the relevant
trust agreement funds transfer service provider) are the beneficiaries of the
principal of the trust property;

— BHROBITIRESEFERN 2R T 258 10H - TiE, HEEROBITIRER(E
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(i1) that, if more than one trust agreement for security deposits for providing
funds transfer services is concluded, the same person is appointed as the
beneficiary's agent for all of the relevant contracts;

= ERERNESBHEENKRICHBIT HEMICHEYT DL L Lo aITiE, Fit
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(iii) that, if the trust agreement funds transfer service provider comes to fall
under any of the following conditions, it will not give instructions to the trust
company, etc. regarding investment of trust property:

A EERTAREE -HIE HOBEICLIVEE -+ EEoBgzIvEI N
L&,

(a) if it has the registration referred to in Article 37 of the Act rescinded pursuant
to the provisions of Article 56, paragraph (1) or (2) of the Act;

o fEE PR O RS CENMThN & &,

(b) if a petition to commence bankruptcy proceedings, etc. is filed concerning the
trust agreement funds transfer service provider:;
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(¢) if it discontinues all of the category of funds transfer services covered by the
trust agreement for security deposits for providing funds transfer services (in the
case of a foreign funds transfer service provider, discontinuation of the relevant
category of funds transfer services at all business offices in Japan; the same
applies in (c)) or has given a public notice of the discontinuation of all of the
relevant category of funds transfer services under Article 61, paragraph (3) of the
Act;

= BEELFARE-HOBEIZL LV BITRIESEFERNITR DR OB BB HED
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(d) if it is ordered to suspend all or part of the category of funds transfer services
covered by the trust agreement for security deposits for providing funds transfer
services pursuant to the provisions of Article 56, paragraph (1) of the Act (limited
to a case falling under item (iv) of that paragraph); or

O ERITEEMEEM T AR LI L X,

(e) if the Commissioner of the Financial Services Agency issues it a deposit order;
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(iv) that if the trust agreement funds transfer service provider comes to fall
under any of the conditions listed in the preceding item, the beneficiary and the
beneficiary's agent may not exercise beneficial claims against the trust company,
etc.;

o BITRIESEFERN (EEEL B (&R DEFTES OHE &I
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(v) that if it invests the trust property under the trust agreement for security
deposits for providing funds transfer services (excluding those under which money
is placed in the trust with a financial institution engaging in the trust business
(meaning a financial institution that has obtained the authorization under Article
1, paragraph (1) of the Act on Engagement in Trust Business by Financial
Institutions (Act No. 43 of 1943); hereinafter the same applies in this Article,
Article 21-3, item (ii), and Article 35-2, paragraph (2), item (i), (c¢)) and
compensation for the principal is provided; the same applies in the following item),
the investment will be made in the following ways:

A FERESRT OMERTRE O ES 2EFORA



(a) through the holding of government bond certificates and other bond
certificates specified by the Commissioner of the Financial Services Agency;

o FRITHEICKRT S TERTA

(b) through bank deposits and savings with a deposit-taking institution; or

N RICHGT D Tk

(¢) in any of the following ways:

(1) =Z—=1EEOEMS

1. through the lending of call money;

(2) B THLIEEESZEOSMERNITST 2MITHER

2. through dues from bank accounts of the financial institution engaging in trust
business that is the trustee; or

(3) BEREOEFESOMREFICHT DERFEANFOREIC LY TAROHIED
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3. through a money trust for which compensation for the principal is provided
under the terms and conditions of the contract pursuant to the provisions of Article
6 of the Act on Engagement in Trust Business by Financial Institutions;
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(vi) that if the trust agreement funds transfer service provider maintains the
trust property in the form of bond certificates or invests the trust property under
the trust agreement for security deposits for providing funds transfer services in
the way set forth in (a) of the preceding item, the trust company, etc. or the trust
agreement funds transfer service provider will determine the estimated value of
this in accordance with the method prescribed in Article 21;

t BITRIESEFERODEFEERE & 5 ©o SR ~ D& 55 562K TR DO MitE N
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(vii) that if the trust agreement for security deposits for providing funds transfer
services 1s a money trust agreement with a financial institution engaging in the
trust business under which compensation for the principal is provided, the
estimated value of the principal of the trust property is the principal amount of
the relevant money trust agreement;

N RIZHGT 25 A LS OLEITIE, JBATIRGERIE FERA O F 3L —EOMRER 217
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(viii) that except in the following cases, all or part of the trust agreement for
security deposits for providing funds transfer services may not be canceled;
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(a) if the amount required to be deposited as of the immediately preceding
calculation date in connection with the category of funds transfer services covered
by the trust agreement for security deposits for providing funds transfer services
falls below the total amount of security deposits for providing funds transfer
services, etc. for that category of funds transfer services on the calculation date,
and all or part of the trust agreement for security deposits for providing funds
transfer services for the relevant category of funds transfer services is canceled,
up to the amount by which the amount required to be deposited falls below the
amount of security deposits, within the scope of the amount of the trust property
(meaning the amount of the trust property prescribed in Article 45, paragraph (1)
of the Act; the same applies hereinafter);

7 BITIRGESEFERNICE S EEFL SN TV DEFEME 2 YL BITIRGESE e 22N
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(b) if the intention is to place the trust property that is being held in trust under
a first trust agreement for security deposits for providing funds transfer services
into trust under a second trust agreement for security deposits for providing funds
transfer services that is connected with the category of funds transfer services
covered by the first trust agreement, and all or part of the first trust agreement is
canceled;
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(c) if the procedures for the enforcement of the right referred to in Article 59,
paragraph (1) of the Act have been completed for all of the category of funds
transfer services that is covered by the trust agreement for security deposits for
providing funds transfer services, and all of the trust agreement for security
deposits for providing funds transfer services that is connected with the relevant
category of funds transfer services is canceled;
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(d) if the procedures for the enforcement of the right referred to in Article 59,
paragraph (1) of the Act have been completed for part of the category of funds



transfer services covered by the trust agreement for security deposits for providing
funds transfer services, and all or part of the trust agreement for security deposits
for providing funds transfer services that is connected with the relevant category
of funds transfer services is canceled, up to the amount remaining after the amount
required for security deposits for providing funds transfer services prescribed in
Article 43, paragraph (2) of the Act which is associated with the relevant category
of funds transfer services as of the day on which those procedures have been
completed (or, if that day is not a business day, the amount required for security
deposits for providing funds transfer services as of the immediately preceding
business day) is deducted from the total amount of security deposits for providing
funds transfer services, etc. that is associated with the relevant category of funds
transfer services as of that day, within the scope of the amount of the trust
property connected with those categories of funds transfer services as of that day;
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(e) if a funds transfer service provider seeks to discontinue all of the category of
funds transfer services that is covered by the trust agreement for security deposits
for providing funds transfer services, and falls under the case prescribed in Article
17, paragraph (2) of the Order as one in which it has finished performing the
obligations it owes in connection with funds transfer transactions, and all of the
trust agreement for security deposits for providing funds transfer services that is
connected with the relevant category of funds transfer services is canceled; and
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(f) if a funds transfer service provider seeks to discontinue part of the category
of funds transfer services that-is covered by the trust agreement for security
deposits for providing funds transfer services, and falls under the case prescribed
in Article 17, paragraph (2) of the Order as one in which it has finished performing
the obligations it owes in connection with funds transfer transactions, and all or
part of the trust agreement for security deposits for providing funds transfer
services which is associated with the relevant category of funds transfer services
is canceled, up to the amount remaining after the amount required for security
deposits for providing funds transfer services prescribed in Article 43, paragraph



(2) of the Act that is associated with the relevant category of funds transfer
services as of the day on which it came to fall under the case specified in Article
17, paragraph (2) of the Order (or, if that day is not a business day, the amount
required for security deposits for providing funds transfer services as of the
immediately preceding business day) is deducted from the total of the amount of
security deposits for providing funds transfer services, etc. in relation to the
relevant category of funds transfer services as of that day, within the scope of the
amount of the trust property that is associated with the relevant category of funds
transfer services as of that day;

L W2 256 2T O BATIRAE®AE FTRA D2 UL —EB O MRERIZ LR 215 7E
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(ix) that the trust property connected with the full or partial cancellation of a
trust agreement for security deposits for providing funds transfer services which
is effected in a case set forth in the preceding item will belong to the trust
agreement funds transfer service provider;

+ BFESHEMEE N ASFOREIC X 2520 T, 87 <S5 FEMPE % #u
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(x) that the trust company, etc., without delay in response to the order under
Article 46 of the Act will realize the trust property and deposit the proceeds to the
official depository specified by the Commissioner of the Financial Services Agency;

+— FRESHENEFEMNHREOREICL DG5S U THRFE LG A1, Y
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(xi) that once the trust company, etc. has made a deposit in response to the order
under Article 46 of the Act, it may end the trust agreement for security deposits
for providing funds transfer services;

+= RIEDOLEETH-> T, YEBEITRIEREFERNDK T Lo L BT R M
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(xii) that in the case referred to in the preceding item, any residual property
remaining after the trust company, etc. ends the trust agreement for security
deposits for providing funds transfer services may be decided to belong to the trust
agreement funds transfer service provider; and
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(xiii) that remuneration and any other costs to be paid by the trust agreement
funds transfer service provider to the trust company, etc. or the beneficiary's agent
and the costs required for the realization of the trust property by the relevant trust
company, etc. are paid out of property other than the principal of the trust property.

(BREME L T2 Z &N TE L HHITESE D)
(Types of Bank Deposits and Savings Qualified to Be Trust Property)
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Article 20 (1) The bank deposits and savings specified by Cabinet Office Order
as provided for in Article 45, paragraph (3) of the Act are bank deposits and savings
with a deposit-taking institution.
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(2) The bond certificates specified by Cabinet Office Order as provided for in
Article 45, paragraph (3) of the Act are the following bond certificates (including
those for which ownership of associated rights is determined based on entries or
records in the book-entry account register under the provisions of the Act on Book-
Entry Transfer of Corporate Bonds and Shares; hereinafter the same applies):

—  [EfERESR

(i) national government bond certificates;

= M fERES

(i1) local government bond certificates;

= BUNPRAEE S

(iii) government guaranteed bond certificates;
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(iv) bond certificates prescribed in Article 2-11 of the Order for Enforcement of
the Financial Instruments and Exchange Act (Cabinet Order No. 321 of 1965);
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(v) bond certificates issued by a foreign state (limited to those falling under
Article 13, item (iii) of the Cabinet Office Order on the Provision and Publication
of Information on Securities (Cabinet Office Order No. 78 of 2008)); and

N BRMTREORET DHERE O OES

(vi) corporate bond certificates or any other bond certificates specified by the
Commissioner of the Financial Services Agency.

(RREMPEL 325 2 LM T HEFKFOFEALEE)

(Estimated Value of Bond Certificates Qualified to Be Trust Property)
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Article 21 If the bond certificates are used as trust property pursuant to the
provisions of Article 45, paragraph (3) of the Act or if the bond certificates are held
as the investment of trust property pursuant to the provisions of Article 19, item
(v), (a), the estimated value of the relevant bond certificates is an amount not



exceeding the amount arrived at when the market value of the relevant bond
certificates as of each business day of the funds transfer service provider is
multiplied by the percentage specified in the following items for the categories of
bond certificates prescribed in those items:

— HIRHE _HE-FIBTAES HHOH

(i) bond certificates specified in paragraph (2), item (i) of the preceding Article:
100 percent;

ZORISRBHEE Il oEE oot

(i1) bond certificates specified in paragraph (2), item (i) of the preceding Article:
90 percent;
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(ii1)) bond certificates specified in paragraph (2), item (iii) of the preceding
Article: 95 percent;
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(iv) bond certificates specified in paragraph (2), item (iv) of the preceding Article:
90 percent;
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(v) bond certificates specified in paragraph (2), item (v) of the preceding Article:
85 percent; and
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(vi) bond certificates specified in paragraph (2), item (vi) of the preceding Article:
80 percent.

(BATIRAEE1E FEEK D 2 E D fEER)

(Cancellation of All of a Trust Agreement for Security Deposits for Providing
Funds Transfer Services)
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Article 21-2 If a funds transfer service provider seeks to cancel all of a trust
agreement for security deposits for providing funds transfer services, the provider
is to submit to the Commissioner of the Financial Services Agency a written
notification of the cancellation of the trust agreement for security deposits for
providing funds transfer services prepared based on Appended Form No. 14.

(TAlT&FE I L2 E D L)

(Method of Management by Bank Deposits or Savings)
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Article 21-3 The methods specified by Cabinet Office Order as provided for in
Article 45-2, paragraph (1), item (i) of the Act are the following methods:
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(1) the method of managing the money through bank deposits or savings (limited
to bank deposits or savings for which it is obvious from the name of the account
holder that the money must be managed pursuant to the provisions of Article 45-
2, paragraph (1) of the Act); or
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(i1) the method of managing the money by means of a money trust created with
a financial institution engaging in the trust business with a contractual agreement
on principal protection (limited to a money trust for which it is obvious from the
holder's name that the money must be managed pursuant to the provisions of
Article 45-2, paragraph (1) of the Act).

(FET @I L DB HITAR D i H5F)

(Notification of Management Through Bank Deposits or Savings)
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Article 21-4 (1) A funds transfer service provider seeking to make a notification
under Article 45-2, paragraph (1) of the Act must submit to the Commissioner of
the Financial Services Agency a written notification prepared based on Appended
Form No. 15.
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(2) The particulars specified by Cabinet Office Order as provided for in Article
45-2, paragraph (1), item (iii) of the Act are the following particulars:

P

() the trade name;
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(ii) date of registration and registration number;
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(iii) the particulars specified in (a) and (b) below for the categories of methods of
managing money set forth in those clauses:
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(a) the method set forth in item (i) of the preceding Article: the following
particulars:

(1) TS REOH 5 ITHFOME 5 XIT4

1. the trade name or any other name of the deposit-taking institution with which
the deposit or savings account is held;



(2)  FERPE O PEICAR D E R SUTFH H D4 PR K OFT (£ #
2. the name and location of the business office or any other office related to the
deposit or savings account;
(3) TJAlT& DA%
3. the name of the holder of the deposits or savings; and
(4) FEIFPEO OEER5Z OMO LETEITE 2 FFE T 2 T2 OB FIH

4. the account number of the deposits or savings and other necessary particulars
to identify the deposits or savings; and

B ORISR I A RICHIT 5

(b) the method set forth in item (ii) of the preceding Article: the following
particulars:

(1) @EEFEOZFEE O 5 T4
1. the trade name or any other name of the trustee of the money trust;
(2) @8EFEITIR DB R UL FH T O4 P K O FT L]
2. the name and location of the business office or any other office related to the
money trust;
(3) @ffEitosE
3. the name of the holder of the money trust; and
(4) SREFXONEESZOMOYFSHEFTTLFFET 27 DICHERFIH

4. the account number of the money trust and other necessary particulars to
specify the money trust;

W EFEN+ RSO F T HOREICESTEELZIT I ARESFH T (ARESFH Lk

(HERM - =FEAEE =5) BHHAKRO ZBLEICHRET 2A4ENRESH 23T,
UTRC, ) XITEAEEANOKA T4 PR

(iv) the name of the certified public accountant (including a foreign certified
public accountant prescribed in Article 16-2, paragraph (5) of the Certified Public
Accountants Act (Act No. 103 of 1948); the same applies hereinafter) or audit
corporation that conducts an audit based on the provisions of Article 45-2,
paragraph (2) of the Act; and

T TOMBE LD HEE

(v) other particulars that serve as a reference.

3 EHNIAEO ZH =HICEET DT E HES Z OB S TED 5%
HiX, ATEFE =5 R OEN ST 2 HFHE T2,

(3) The rate of management by bank deposits or savings and other particulars
specified by Cabinet Office Order as provided for in Article 45-2, paragraph (3) of
the Act are the particulars set forth in items (iii) and (iv) of the preceding
paragraph.

4 BeBEEFIL EEN+REEFO ZHE_HOBEICI A LE ) e oL &
X, EERAE ARSI KV ER L 2R e E 2SR TREICRE L 20 ER 672
W,



(4) A funds transfer service provider seeking to make a notification under Article
45-2, paragraph (3) of the Act must submit to the Commissioner of the Financial
Services Agency a written notice of changes prepared based on Appended Form No.
16.

5 WEHEN+HELO FH -HICHET 2YRELZ1TH> B X OMANBNS TED 53
HiX, Wil 2FHEE T2,

(5) The particulars specified by Cabinet Office Order as provided for in Article
45-2, paragraph (3) of the Act are the following particulars:

P

(1) the trade name;

ORBEH B RORERE S

(i1) date of registration and registration number;

= EHEITfRDHFH

(iii) particulars of the change;

W YA ENHIrEEEHREZ5 & T Z)ETE’CS?JZDE'/\ bHoTIE, YEELH
AT O HOERTOMEER GEHN+ =R —H1E _SICHET 2 EERZ VO, BLEH
FoBIZBWTRHEL, ) BT 2HE -MEEBE R IR M5 GESEMNFLE5ko
B E T 2 BMIFEHEEZ V9, )

(iv) if the relevant change is a change to lower the rate of management by bank
deposits or savings, the amount required to be deposited (meaning the amount
required to be deposited prescribed in Article 45-2, paragraph (4) of the Act) for
type III funds transfer services as of the base date (meaning the base date
prescribed in Article 43, paragraph (1), item (ii) of the Act; the same applies in
paragraph (7), item (iii)) immediately preceding the day on which the relevant
change is to be made;

f. UHMEENAIFCEEREE L E T AEE THLIGARICH- URAER
21T O BIZB T L5 =& SBEE IR D BITIRGEE O, B L) %%f W PE D %E
XIFE 2B D RaA%R

(v) if the relevant change is a change to lower the rate of management by bank

SIS
lH

p=y

deposits or savings, the amount of security deposits for providing funds transfer
services, the secured amount and the amount of trust property associated with
type III funds transfer services as of the day on which the relevant change is to be
made, or estimated amounts for these; and

N ZOMBE LR HEE

(vi) other particulars that serve as a reference.

6 EePBE¥EEIL, EHEU+LFO FRHEOHEICLmMEHE L Lo T HL &
X, BIRERAE HE I X 0B L 2 EF A2 ST REICRE LT b5 220,

(6) A funds transfer service provider seeking to make a notification under Article
45-2, paragraph (5) of the Act must submit to the Commissioner of the Financial
Services Agency a written notification prepared based on Appended Form No. 17.



7 EFHNAHEO D HBEICHET 2NN TED 2 FEHIT, RIZEIT HFHEE
T2,

(7) The particulars specified by Cabinet Office Order as provided for in Article
45-2, paragraph (5) of the Act are the following particulars:

P 5

() the trade name;

=OBERFEH B ROV GRE S

(ii) date of registration and registration number;

= WEErESEEKTH (EENUREO EHEICHET STEITSSEE K TH
WO, WEIZBWTHL, ) OEAOEERIZKT 55 =& SBE) 3 I104R 2 2G4

(R HE S 2 BLFEEZ VO, )

(ii1) the amount required to be deposited (meaning the amount required to be
deposited prescribed in Article 45-2, paragraph (5) of the Act) for type III funds
transfer services on the base date immediately preceding the day on which the
management by bank deposits or savings ends (meaning the day on which the
management by bank deposits or savings ends prescribed in that paragraph; the
same applies in the following item);

W FEATESE KT HICBIT 258 —HESBEI IR D BITRIEEG O, (RESH
K OMEFEMPE DR T 2 b D HOAKH

(iv) the amount of security deposits for providing funds transfer services, the
secured amount and the amount of trust property associated with type III funds
transfer services as of the day on which the management by bank deposits or
savings ends, or estimated amounts for these.

(FEAT@SE B IEICR D AT

(Auditing Concerning the Method of Management by Bank Deposits or Savings)

Bt —%ofh BeBEESE EEN+HEFO_E-HOBEDOHEMN 2= T\
FIZRD, LFZDORICBWTHL, ) (&, FSEE HOBEICESE, HIraSE
Tt (REE—HE - SICHET 2 HlreEEH T IELZ VWY, B+ =FKF—-HE
TIZBWTRL, ) ICXD2EHORMICHONWT, ERTETORET HHAOED S &
ZAIZEY, BE—EUE, ARSHEIEEEAOESE (KHE, F -+ =45F—H
FTEANAKROE =+ HEO FH HE 5=\ T [HHIreSEHEE] 0o, )
AT IRT X B2 ,

Article 21-5 (1) A funds transfer service provider (limited to one to which the
provisions of Article 45-2, paragraph (1) of the Act apply; hereinafter the same
applies in this Article) must have a certified public accountant or an audit
corporation audit the status of money management that it does through the
method of management by bank deposits or savings (meaning the method of
management by bank deposits or savings prescribed in Article 45-2, paragraph (1),
item (i) of the Act; the same applies in Article 33, paragraph (1), item (x), (b))
(hereinafter this audit is referred to as an "audit of the management of money by
the bank deposits or savings method" in the following paragraph, Article 33,



paragraph (1), item (x), (c), and Article 35-2, paragraph (2), item (ii), (d)) based on
the provisions of Article 45-2, paragraph (2) of the Act, at least once each year, in
accordance with the rules designated by the Commissioner of the Financial
Services Agency.

2 WiTHITHEF, HIr&SEHEEL T 52 LB TE R,

(2) The following persons may not conduct an audit of the management of money
by the bank deposits or savings method:

— ARDFIEEOBREICLY | EEN RO ZE T HOBREIC L DEAITRD
BadT bl LRTERNE

(i) a person that may not conduct the services related to auditing under the
provisions of Article 45-2, paragraph (2) of the Act, pursuant to the provisions of
the Certified Public Accountants Act;

— BeBEEAoTat (RHEE_RKE=_SIHET I FREE VS, ) FHLL
XZOHFER., 225 BAELKE L IBITEN O ARSG 135 L UXEBEAEEANDE
BUANOFERIZ L0 fkgr 72 4 52 TV 2 F XTI 2 OBRBEE

(i1) a person that receives remuneration for a service other than the service of a
certified public accountant or an audit corporation, on a regular basis, from a
subsidiary company (meaning the subsidiary company prescribed in Article 2, item
(ii1) of the Companies Act) of the funds transfer service provider or from any of its
director, accounting advisor, company auditor or executive officer, or the spouse of
that person; or

= EHEBEANTZOHAEOYEL ENFIZICBIT 525 THLHD

(iii) an audit corporation at least one-half of whose members are persons as set
forth in the preceding item.

(T RS oM IS < BITHRAES O HEEE)

(Making of Security Deposits for Providing Funds Transfer Services to the
Official Depository Based on the Order of the Commissioner of the Financial
Services Agency)

B EENPAKOBUEIC L DM HIlE D T BITIRGEROHFEZ1T 2 Ha Il
BWTIE, BITRGER R 2 ULBITIRAER(E FER £ Kiks L - B BB EH OARJE
DI e D OREEEATICHLFE L 2 P T e B 7220,

Article 22 (1) If any security deposits for providing funds transfer services are
required based on the order under Article 46 of the Act, the deposits must be made
to the official depository nearest to the head office of the funds transfer service
provider that concluded the guarantee contract for security deposits for providing
funds transfer services or trust agreement for security deposits for providing funds
transfer services.

2 HEOMFEAE LoFIL, Bl <, ERE NS X0 Bk L7z fm HEiz,
UAMFEIR D IFERE EARZ I LT, @fTRE IR LT 5720,

(2) A person that has made the deposit set forth in the preceding paragraph must
submit to the Commissioner of the Financial Services Agency a written notification



prepared based on Appended Form No. 18 without delay, attaching the
authenticated copy of the certificate of that deposit .

(EFOEITET L2 ENTERVWIEEDORE)

(Public Notice When Performance of Obligations Is Impossible)

Bt =% AETERE_HE_SOREICLOIAET. BER. FFEICHTLIHFH
Z¥#T 5 BB T E AL (SHEE _RE TN EICHET 2EFAEZ D
D ) IZEVITObDET D,

Article 23 The public notice under Article 17, paragraph (2), item (ii) of the Order
is to be given by publication in the Official Gazette or in a daily newspaper that
publishes information on current events, or as an electronic public notice (meaning
the electronic public notice prescribed in Article 2, item (xxxiv) of the Companies
Act).

(BB EIEITIR D HROZ2EHIEE)

(Measures to Manage the Security of Information Connected with Funds
Transfer Services)

B FUE BEeBEEEAFIL. TOEBORNELROHTIEISL, BeBEIZEICRD
B E WAL AR DB B A+ AT O T O DE 25 LR T V72 720,

Article 24 A funds transfer service provider, etc., in keeping with the content of
its business and its business methods, must take measures to sufficiently manage
the electronic data processing systems associated with its funds transfer services.

(fIE A 3 16 D 22 4278 PRI 15

(Measures to Manage the Security of Individual Users' Information)

Bt hsk EeBEELFIL. TORVEOSBMATHLESBEHZEOFMEITHET
DGO EEH, WL OBEE KR OCYZEROBIBNEEFET 256 I12IT T DOEFLE
DEEEIZOWT, YEZIEFROIR AV, WA UIBHR O 12 X 5 72 I SE ) D w72
HiE 2 e L2 TR 6720,

Article 25 A funds transfer service provider, etc. must take necessary and
appropriate measures to prevent leakage, loss, or damage of the information it
handles concerning individuals who are users of its funds transfer services, as it
relates to managing the security of that information, supervising its employees,
and, if applicable, to supervising the person it has entrusted with handling that
information.

(8 ANFIHE 1O 2 WD)

(Reporting of Leakage of Personal Information of Individual Users)

BRSO BEeBEEEEFIL TOMVEOBEATHLIESBEEOFMEIC
B4 28 (EAFHROREICET DEA CERCFIEERE L -ES) HHARE=
HIZHRET2MEAT —ZITETHHDICRD, ) Oia, &AL IXBEN A
L, NFRELEBZENDHHIFEENELCLE XX, YSRFEDPAELLEZ2UERES
(ZHRNIHE T D Z & OMOBEY) R HE 25k L2 P hide 5720,

Article 25-2 If there has been any leakage, loss, or damage of information on
individual users of the funds transfer services that a funds transfer service



provider, etc. handles (limited to the information falling under the personal data
prescribed in Article 16, paragraph (3) of the Act on the Protection of Personal
Information (Act No. 57 of 2003)) or if there is a possibility that any of these
incidents have occurred, the funds transfer service provider, etc. must report the
occurrence of the relevant circumstances immediately to the Director-General of a
Local Finance Bureau, etc. or take other suitable measures.

(Fei D IR BATE O Bl v )

(Handling of Special Non-public Information)

B HAS BEeBBEEFIL TORVEOFEATHLEBEEOFME AT
HANTE, AE5, MM, AREEHL, CRAEER SUTILIEREEIZ DOV T OREIE O ORI O IE
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Ol 70 3B OB O E OMMLIE LD LD HLS O BIOT=DIZFIH L2 &
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Article 26 When a funds transfer service provider, etc. handles information
concerning the race, creed, family origin, registered domicile, healthcare
treatment, criminal background of an individual user of the funds transfer services
or any other such special non-public information concerning such a user (meaning
information it has learned in the course of business that is not available to the
public), it must take measures to ensure that the information is not used for a
purpose other than ensuring the appropriate operation of its services and for other
purposes which are found to be necessary.

(ZFREFEFB OB E N DMEFEIRIZAT H MR T 272D D E)

(Measures to Ensure Proper and Steady Operation of Entrusted Services)

FoER BeBEEEFIL. EeBUEO HEE = IIEETLIHAITIE. &
FET2EBOARITGE L., RICHIT HHEZHE CRITNIER LR,

Article 27 If a funds transfer service provider, etc. entrusts a third party with
some of its funds transfer services, it must take the following measures in
accordance with the details of the entrusted services:

— UEBLAWEENOMEICETTHIENTELIRNEZATHHICEKIET LD
DFEE

(i) measures to ensure that the person being entrusted with the services has the
ability to perform those services in a proper and steady manner;

= ERERICR T D UREB O FER LA . EHRIC T BN S CTHERE T H 2 &
FIZRY, FFEEDUYEER L HEIEDOMREIZEITLTWDINEMRAE L, HEITE T
XD %E, BRI T DM E N O R B AT O O OE

(i) measures to ensure, among other things, that the entrusted person is subject
to necessary and appropriate supervision, such as those for verifying whether the
person is performing the services properly and reliably and for having the person
make any necessary improvements, in ways such as checking the status of the

person's implementation of the services regularly or as necessary;



= ZREEMT O BB LR LA HE L OFEF LU >R IR T 5720
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(iil) necessary measures to ensure proper and prompt processing of complaints
from the users of the funds transfer services conducted by the entrusted person;

WU RFEENPYEESZHEUNATO 2 ENTERWHFENE LS AICIR, oiEy)
RE=FICEGEH 2 EONICEET 2%, BeBHEONPEOREBIEREL D
ZEEEYIET DO ORKE

(iv) measures to prevent things such as impediments to the protection of the
users of funds transfer services, including measures to ensure that in the case
where circumstances have arisen in which the entrusted person is unable to
perform the entrusted services appropriately, the services will be promptly
entrusted to another appropriate third party; and

h EeBEEAEFOEBOBIENOMEREITLMMR L. U ESITRDIFIAED
i 2 D72 OB B 255 121, MEER O EFEITR DK O LT X IMRZ 3 2
OB IR FE kT D120 O E

(v) measures to ensure that, if it is necessary for the purpose of ensuring the
proper and steady operation of services of a funds transfer service provider, etc.
and protection of the users of those services, necessary measures will be taken
such as amending or canceling the service entrustment contract.

(BRATHEDMT 9 AR EG| & ORI LL)

(Preventing the Misconception That a Funds Transfer Transaction Is Being
Carried Out by a Deposit-taking Institution)

BN\ BEeBEELFIL. EeBHEONME L OM THRIL 21T 5 & 1L,
HOENT O, BAAFITH L, FROZZOMOEE R GEIC LY . SFITENTH
2R & OB EL LT 57O O ZITO R ITIIE R B,

Article 28 (1) Before carrying out a funds transfer transaction with the user of
funds transfer services, a funds transfer service provider, etc. must first provide
the user with an explanation intended to prevent the misconception that the funds
transfer transaction will be carried out by a deposit-taking institution, by
delivering documents or any other appropriate methods.

2 EeBEELAFIL. ATHEICHET 2 EZ1T O 561, KICHET 2 FEHEL ]
THHDET D,

(2) When a funds transfer service provider, etc. provides the explanation
prescribed in the preceding paragraph, it is to explain the following particulars:

— HTENMT O BB TIE RN &,

(1) the fact that the funds transfer transaction is not being carried out by a
deposit-taking institution;

= oTEeHE L3I S UTENEESSE BUTIESR KRB NEICHET S ENEe% %
W, ) ERITAND D TIERNI L,



(ii) the fact that the funds transfer transaction does not constitute acceptance of
bank deposits or savings or installment savings, etc. (meaning the installment
savings, etc. prescribed in Article 2, paragraph (4) of the Banking Act);

= FAeCRBE (R SEERS =) 5 =5 AT REKPE T R A 1T
efrbis (U -HNEERE L =5) BLTIRICHET DRREDO I DOXIR &
T2 6720 &,

(iii) the fact that the funds transfer transaction is not subject to the payment of
insurance claims under Article 53 of the Deposit Insurance Act (Act No. 34 of 1971)
or Article 55 of the Agricultural and Fishery Cooperatives Savings Insurance Act
(Act No. 53 of 1973); and

WU ZOMEITEIT 5 2G| & ORGEMIILICE LS E L5 LD b FHE

(iv) other particulars found to serve as a reference for preventing the
misconception that a funds transfer transaction is being carried out by a deposit-
taking institution.

(FIRE T 2 1F RO #AL)

(Provision of Information to Users)

Bt S EeBEELEFIL. EeBBEONME (BeBEERREL 2R,
UTZORNPOLHE=ZFTRETITBVWTRHEL, ) LORMTRHERSIZITO &SE, RO
FIBIT 25 EOXFITIE T, YA FITED D FIEIZELY | ML IIHR 53K
DAFIZONTOFREREE L 2T IR B 20,

Article 29 (1) Before carrying out a funds transfer transaction with a user of its
funds transfer services (excluding funds transfer services-related service
providers; hereinafter the same applies in this Article to Article 30), a funds
transfer service provider, etc. must provide the user with information about the
terms and conditions of the contract concerning the funds transfer transaction by
the means prescribed in the following items for the categories of cases prescribed
in those items:

— BRI MR U L TIT O 2 2NR LT 8L T 5 2 L7 <
FRERWG AT O BG ARG NIR DB 21T 5> FIHE T L TRICHE T 5 FHAZ PR
T 5k

(i) if they will carry out a funds transfer transaction without entering into a
contract for funds transfer transactions to be carried out on an ongoing or
recurring basis: a means through which it clearly indicates the following
particulars to the user who will give the instructions concerning the funds transfer
transaction:

A EEREIEAT I

(a) the standard performance period;

v FIHED SN D R &E T, s L <ITBEHO&FR L <IXZE0 LREITC
o DR FIE

(b) the amount or the maximum amount of the fees, remuneration, or costs to be

paid by the user or how these are calculated;
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(c) the location and contact address of the business office that will respond to
complaints or requests for consultation from the users;

= ZREGIPHEBE TRRINTCEETITON I HE BN T Y%L A
EEICHE L8N O OBRBEICH ORI NG OFE L

(d) if the funds transfer transaction is carried out in an amount indicated in
foreign currency, the amount in Japanese currency translated from the relevant
amount and the translation standard or the way these are calculated;

B OWITBIT D25 EOXZITIE T, ENENRITED 2 FHIH

(e) the particulars specified as follows for the categories of cases respectively
prescribed therein:

(1) HBEELBBELHFMERE (FrERESLICH > TL, HEREESB
G PRI, RICBWTHEL, ) BIHET 2%6 UZEeBEIZEEENIES
A —&RoONE—HE 5 EFE=TEROHE _HOBREIZXVHEAEAL THEAT D
BaEate, ) (TED DT FEMEARRK &k 2 8 25T 2 M5k T I i AR
KIOMFTT Th 26 EE BB LG PR E D g5 34 W

1. if there is a designated dispute resolution organization for funds transfer
services (for a specified trust company, a designated dispute resolution
organization for specified funds transfer services; the same applies in (e)): the
trade name or other name of the designated dispute resolution organization for
funds transfer services that is the counterparty to the basic contract for the
implementation of dispute resolution procedures, with which the funds transfer
service provider, etc. takes the measures to conclude the basic contract for
implementation of dispute resolution procedures specified in Article 51-4,
paragraph (1), item (i) of the Act (including as applied pursuant to Article 37-2,
paragraph (2) of the Act following the deemed replacement of terms);

(2) HEELBEEEHFMAEENFELR2VGS YEEeBEIER OER
T —RONE—HE 5 EE=TEROE _HOBREICXVHAEAL THETT D
Barate, ) \TED D EIFRIRE K O PRI E O N

2. if there are no designated dispute resolution organizations for funds transfer
services: the details of the complaint processing measures and dispute resolution
measures of the funds transfer service provider specified in Article 51-4, paragraph
(1), item (i) of the Act (including as applied pursuant to Article 37-2, paragraph
(2) of the Act following the deemed replacement of terms); and

~ ZOMYEFEHERGIONRICEA LS E LD LROONDFIH

(f) other particulars found to serve as a reference in relation to the details of the
funds transfer transaction.

= ARG R UIKE L TT O 2L 2RNR LT RN LR T 525G N
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(ii) if they will enter into a contract under which funds transfer transactions will
be carried out on an ongoing or recurring basis: a means through which it clearly



indicates the following particulars to the user who will be the counterparty to the
contract:

A B D BRI DR D LR

(a) the maximum amount of the funds transfer transactions to be carried out;

2 HiA 2B ETICEIT 5 HIHE

(b) particulars listed in (a) through (e) of the preceding item;

N SR

(c) the contract period;

= WM O ik TOMKIRF OB (FECEH W T E R OFE B G, )

(d) handling of the cancellation of contract before the expiration of the contract
period (including calculation method for fees, remuneration, or costs); and

B ZOMEZRKNONEFICEH LB EL 2D RO LN L FIH

(e) other particulars found to serve as a reference in relation to the terms and
conditions of the relevant contract.

2 BEBEIZEENZOITO BABRENCE LA T 2EB IR DN 2 RET HiEE
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(2) If a funds transfer service provider carries out a funds transfer transaction
in which it issues an exchange certificate or other instrument representing the
rights associated with the obligations it owes in connection with the funds transfer
transactions that it carries out (hereinafter referred to as "exchange certificate or
other such instrument"), and it has indicated the following particulars on the
exchange certificate or other such instrument, the provisions of the preceding
paragraph do not apply:

— UEULHRIEEFIC L o THMZITHE T2 2 L TE28XUTZE O LR

(i) the amount or the maximum amount subject to the exercising of rights based
on the exchange certificate or other such instrument;

O HEARREEFIC L o THRMZITHE T2 2 L8 T 2B SUIMIRAH T 5T
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(i1) the period or expiration date for exercising rights based on the exchange
certificate or other such instrument, if applicable;

= REEB-ERNLARETICHEIT 2 HFHE

(ii1) particulars listed in item (i), (b) through (e) of the preceding paragraph;

MU YRR RAEEFIC L o THERZATEET 5 2 & 23T & DM XX Rt O il

(iv) the scope of facilities or places where rights can be exercised based on
exchange certificate or other such instrument;

o HBHAFEEZOMNA LONEREER

(v) necessary instructions for the use of the exchange certificate or other such

instrument; and
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(vi) the balance of the recorded amount or the means by which it can be
ascertained, if it is an exchange certificate or other such instrument whose amount
is recorded by electronic or magnetic means (meaning electronic, magnetic, or
other means that cannot be perceived by the human senses).

3 B HOZBFHGNIOW T YL ARG AR 5 BT IR % FEREIG I EE DR A
WK LRIEOBEICHE T THERZRIE L2 & 13, BB, FEOBEIC)
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(3) When an electronic payment instruments service provider has provided a
user with the information in accordance with the provisions of paragraph (1)
concerning the funds transfer transaction referred to in paragraph (1), a funds
transfer service provider, etc. does not need to provide the relevant user with the
information under the provisions of that paragraph, notwithstanding the
provisions of that paragraph.

B LEROZ BEBEEEET. BeBEEORNME L OB THERGIZITH &
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Article 29-2 Before carrying out a funds transfer transaction with a user of its
funds transfer services, a funds transfer service provider, etc. must provide the
user with information about the following particulars (for a specified trust
company, excluding the particulars set forth in item (ii) to item (iv)) by delivering
documents or any other appropriate means:

— XOEBLESBEEOH (FFERFEEICH- X, EFE =+ EtHFOF H
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(i) the category of the funds transfer services that the funds transfer service
provider, etc. provides (if a specified trust company engages in fund transfer
transactions in specified trusts involving the transfer of funds beyond the amount
prescribed in Article 40-2, paragraph (1) of the Act as applied pursuant to Article
37-2, paragraph (2) of the Act following the deemed replacement of terms, to that
effect);

= BAITIRGEE O UL, BATIRAER IR RN UTBITIRIES(E FERK ORI K BT
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(i1) whether the funds transfer service provider has made security deposits for
providing funds transfer services to the official depository or concluded a
guarantee contract for security deposits for providing funds transfer services or a
trust agreement for security deposits for providing funds transfer services on



behalf of the user, and if a guarantee contract for security deposits for providing
funds transfer services or a trust agreement for security deposits for providing
funds transfer services has been concluded, the name, trade name, or any other
name of the counterparty thereto;

= ZOELESBEIEORER & o R E M & OMEFEHIR

(ii1) the calculation period and due date for deposit for each category of funds
transfer services that the funds transfer service provider provides;

W EHUFIEO ZH—HOBEDOEMN 22T TWDLEEITH - Tk, HITeEE
HEIS K ONER LA IRE - LEICHET DR ONE

(iv) if the provisions of Article 45-2, paragraph (1) of the Act apply, the rate of
management by bank deposits or savings and the details of the right prescribed in
the proviso to Article 59, paragraph (1) of the Act;

T ARG NAR L FEFICEA LAIAE OBRICK U THERZ A LRWEORKNITD
T2 2 &I K34 LRI OB R OME Z OO ST 5 J7 8

(v) a policy for compensation for or any other response to loss incurred by users
due to instructions given by an unauthorized person in connection with the
services involved in the funds transfer transactions, against the intention of the
users; and

N ZOMATEZICHIT L HEHICEALEEZ L 2D LD LN HHE

(vi) other particulars found to serve as a reference in relation to the particulars
set forth in the preceding items.

2 BeBEHELAFIT. EEBHEOFME L OB TEFRFEFERORITICL D85
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(2) If a funds transfer service provider, etc. carries out a funds transfer
transaction through an issuance of electronic payment instruments with a user of
the funds transfer services, or an electronic payment instruments service provider
conducts the act set forth in Article 2, paragraph (10), item (iv) of the Act in
relation to the funds transfer transaction with the relevant user, and when the
funds transfer service provider, etc. provides information concerning the
particulars set forth in the items of the preceding paragraph, it must also provide
information concerning the following particulars at the same time:

— UEESBEZEEFELOMDE DOEE ITMEDRN DL Z EHEORN L LT
BENETLBENDRH D LI, ZOFELAREDOHK

(i) when there is a risk of losses directly from a change to the status of the
business or property of the funds transfer service provider, etc. or any other person,
that fact and the reasons therefor;
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(ii) beyond what is set forth in the preceding item and paragraph (2), item (ii) of
the following Article, when there is a risk of losses directly from material grounds
that will affect the decision of the user regarding the funds transfer services, that
fact and the reasons therefor; and

= ZOMYFESBEEONFICEALSE L RD LD LN FH

(iii) other particulars found to serve as a reference in relation to the details of
the funds transfer services.

3 AT HOLBFIE NI OW T YL ARG R 5 E T IREF Mkﬁ'?l%%ib%' mE
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(3) When an electronic payment instruments service provider has provided a
user with the information in accordance with the provisions of the preceding two
paragraphs concerning the funds transfer transactions referred to in those
paragraphs, a funds transfer service provider, etc. does not need to provide the
relevant user with the information under those provisions, notwithstanding those
provisions.

(B REFEONKICET 55H)

(Explanations Concerning the Details of the Electronic Payment Instruments)

“hEo= EeBEEEFIL. BeBEZEOFME L O TEFRE FERDIE
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Article 29-3 (1) When a funds transfer service provider, etc. carries out a funds
transfer transaction through an issuance of electronic payment instruments with
a user of the funds transfer services, the funds transfer service provider, etc. must
provide the user, in advance, with explanations concerning the details of the
electronic payment instruments by delivering documents or any other suitable
means.

2 EBEeBEELAFIL. ATHICHET 20 LT 2 HEITIE. KRICHEIT 2 FHZ Y]
THHDET D,

(2) When providing the explanations prescribed in the preceding paragraph, a
funds transfer service provider ete. is to explain the following particulars:

— BFRFEFERIIAHBEISNEBEE TIE RN &

(1) the fact that an electronic payment instrument is not the Japanese currency
or a foreign currency;

— ETFREFEROMECOLE ZEEDIFIN L L THEANETIBZEANH D & &I
TOE/ROPEOHH

(i1) when there is a risk of losses caused directly by fluctuations in the value of
electronic payment instruments, that fact and the reasons for the risk;
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(iii) the fact that electronic payment instruments can be used for paying
consideration only with the consent of the person who receives the payment of
consideration;

WU AT 58 ARG FBEOMZE R OFHE CY4LEFIRE FEROBEE O E 3 2 K
K OZE DRI E e, )

(iv) an outline and the characteristics of the electronic payment instruments it
issues (including the timing when the transfer of the electronic payment
instruments is determined and the grounds for the timing);

T HEESBEIESF I D EREREONE L OE OITHEITR D Tt

(v) information on the right to claim redemption against the funds transfer
service provider, etc. and the procedures for exercising that right; and

NOFOMEAFREBETFEONRICEHLEE LD LB b D HHE

(vi) other particulars found to serve as a reference in relation to the details on
the electronic payment instruments.

3 B HOBFHEGNIHOWTYEAEIG AR 5B IR G FREIG I ZEE DR A
Wt LAT ZHEHOHEICHE U CHE—HICHET 20 21T 72 & 13, BB ERSIT,
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(3) When an electronic payment instruments service provider involved in the
funds transfer transaction referred to in paragraph (1) has provided a user with
the explanations prescribed in that paragraph in accordance with the provisions
of the preceding two paragraphs concerning the relevant funds transfer
transaction, a funds transfer service provider, etc. does not need to provide the
relevant user with the explanations prescribed in paragraph (1), notwithstanding
the provisions of that paragraph.

(% BGGEE D A21T)

(Delivery of Receipt)

FoTk BeBEEEFIL TOIT/BRGNCEAL, E@BEZEORMNENG 2
ez oOMOEEEZHE L& &, Bl YEFAEICH L, RICBIT2FHRET
L7 EmE AL L, IS FHLEMFIEIC LV RELRTER 6w, 7272
L., B&BEEE SN, AREEELRITL CARBRIGI 21T 2% A81E. ZORY Thv,

Article 30 (1) When a funds transfer service provider, etc. has received money or
other funds from a user of its funds transfer services in connection with the funds
transfer transactions that it carries out, it must deliver a document containing the
following particulars or provide the relevant particulars by electronic or magnetic
means to the relevant user without delay; provided, however, that this does not
apply if the funds transfer service provider, et. issues an exchange certificate or
other such instrument when carrying out a funds transfer transaction.

— BeBEESFOM T RORRES FFERFERtLICH > T, |z EE )



(i) the trade name and the registration number of the funds transfer service
provider, etc. (for a specified trust company, the notification acceptance number);

= O YFHHENOZHELTEESOH

(ii) the amount of the funds received from the user; and

= XZEEHAH

(ii1) the date of receipt.

2 AIEHOHEIL, HE IO DB T 2 HIARIC RV ESEZHEHT 25812
HoTE, UEHHFEOHE RN T- L IRy, WHT 5,

(2) When funds are received through a transfer of funds to a bank account for

7

bank deposits or savings, the provisions of the preceding paragraph apply only if
the delivery of the referenced document is requested by the user.

3 H—HOBEICIVFRBEICHET 2 HFHAEMNHTIECLVREELELS LT20&
SBEFELEIL. YEAHE D O EF R ITEMAHFIEIC LD EMY IR L 2Rk E %
TRWEORIENH o7 L EiE, HEAAEICK L, HEFHORM 2 B TIEIZ X
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(3) If a funds transfer service provider, etc. that intends to provide the
particulars prescribed in paragraph (1) by electronic or magnetic means under the
provisions of that paragraph has received a notice from the relevant user in writing
or by electronic or magnetic means indicating that the user refuses to receive
information by electronic or magnetic means, the funds transfer service provider,
etc. must not provide the user with the particulars referred to in paragraph (1) by
electronic or magnetic means; provided, however, that this does not apply if the
user has withdrawn the relevant notice in writing or by electronic or magnetic
means.

4 F-HEOHTHEO B TTE] &1, B EWAEMEZ LT3 2 5 oft
DIFHBE O ZFH T 2 HiETH > TROEZIZBIT 256 DX IS U, M
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(4) The "electronic or magnetic means" referred to in paragraph (1) and the
preceding paragraph are those of the means of using an electronic data processing
system and of otherwise employing information and communications technology
that are specified in the following items for the categories of cases set forth in
those items:

— EEATECLDRMEEZ TRV EO R SUIEEEBE HOMEIEZ T 556 KIZ
81T 2 5k

(1) if the user gives a notice indicating that the user refuses to receive
information by electronic or magnetic means or if the user withdraws the relevant
notice: the following means:

A B L EHEE25Z0T 28 IFRE 2152 F O IR 2 EFEEEICHZ 5
27 7 A NMIEDEZFET D HIE



(a) a means that causes this to be recorded in a file prepared on the electronic
equipment used by the person receiving the notice or withdrawal or the person
obtaining the agreement; and

2 EMBARREREHMA (B AL AT RZOMADMTEIC L > TR T 2 2
ENTERWVWITANTELN DR TH > TEFITREEICL D2 FERLEOAHIZHIND b
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(b) a means of delivering a file containing that effect which has been prepared
by using an electronic or magnetic recording medium (meaning a recording
medium for records used in information processing by computers which is made in
an electronic, magnetic, or any other format not recognizable to human perception;
the same applies in (b) of the following item); or

Wi 2 SA N DOSE RICHET 551

(i1) in cases other than those prescribed in the preceding item: the following
means:

A BAEROAHMEEZEN T2 5EO S BRICEH T 560

(a) the following means of using an electronic data processing system:

(1) HFMEEOEMIRLE S L XEAEOHEMRLE G L 2T 58
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1. a means that causes information to be transmitted through
telecommunication lines connecting the electric equipment used by the sender with
the electric equipment used by the recipient and recorded in a file prepared on the
electric equipment used by the recipient;

(2) FEEHEOHEMIRLEBEFERIMMA DN T 7 A VICRE I NIZERONE
ZEKIBEERZEC TZEEOREICM L, HiZEH OHEMITLR 5 EFHEER I
LI 7 7 A WM EEIE M A FLE T 2 ik

2. a means that causes information recorded in a file prepared on the electric
equipment used by the sender to be made available for inspection by the recipient
through telecommunication lines and recorded in a file prepared on the electric
equipment used by the recipient; and

o ERAGEEA L b o TS 27 7 A VICEREZREE L2 b O &2 2 5 ik

(b) the means of delivering a file containing a record of information which has
been prepared by using an electronic or magnetic recording medium to the user.

5 HIEAZITED D HIER., WICHIT 5 EBEEET 2O TRINER LR,

(5) The means prescribed in the items of the preceding paragraph must satisfy
the following criteria:

— HASE - FITED D HIEICH - TE, IR 2 520 23203 B H SO 3RE 2
TLHHEITK L, EHEATIEIC X DM 2 21 VWS o B TS 3%H H ofEl o RE %
EHZOMOBE 2 FIFEIZ L VBT LHHDOTHL I L,



(1) the means prescribed in item (i) of the preceding paragraph, must be a means
that involves the person receiving the notice or withdrawal notifying the person
giving the notice or making the withdrawal, in writing or by other appropriate
means, of the details of the notice of refusing to receive information by electronic
or magnetic means or the withdrawal of the relevant notice;

AT 5| ’”ﬂ&béjﬂféz%of&i\ ZEED T 7 AN~OFERE N5 &
(YRR MMOBEFRFICEET I 2O TELZHWTH AT 22 L 25T, )
RV FEmREFEHRTE D %@T“Ebé z&,

(i1) the means prescribed in item (ii) of the preceding paragraph must be a means
that enables the recipient to create a document by outputting the information
recorded in the file (including outputting the recorded information by transmitting
it to other electronic equipment or any other means); and

= RTEE S AT 2 5IED ) bREHEOE A L L TERER I PHS &
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(111) if a mobile phone or PHS phone is used as the recipient's electronic
equipment, the means set forth in item (ii), (a) of the preceding paragraph must
be a means that involves the sender, at the request of the recipient, delivering a
document concerning the particulars that the sender has provided by electronic or
magnetic means, during the period of three months from the day on which the
sender transmitted that information or made it available for inspection.

6 GBWIESE 5 A 0 [EFHFROAHEMME] i3, B2EHEOMTITIRD E TS
ZARE ORI D E s & 2 BB R THale L7 B 15 OB AV 9

(6) The term "electronic data processing system" as used in paragraph (4), item
(i1), (a) means an electronic data processing system through which the electronic
device used by the sender is connected with the electronic device used by the
recipient over telecommunication lines.

7 HEHOZBRIGNIOW YRS NTLR D EF IR F RS ZEE R
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(7) When an electronic payment instruments service provider involved in the
funds transfer transaction referred to in paragraph (1) has delivered a document
prescribed in that paragraph or provided the particulars prescribed in that
paragraph to a user in accordance with the provisions of the preceding paragraphs,
a funds transfer service provider, etc. does not need to deliver a document
prescribed in paragraph (1) or provide the particulars prescribed in that paragraph
to the relevant user, notwithstanding the provisions of that paragraph.

(BEBGNCHNWSEND Z RN EED ONDLFHAEDOEEEZRA LD DR
&)



(Measures to Avoid Holding Funds of Users That Are Found Unlikely to Be Used
for Funds Transfer Transactions)
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Article 30-2 (1) A funds transfer service provider (limited to one that provides
type II funds transfer services; the same applies in the following paragraph) must
establish a system through which, if the amount of obligations it owes in
connection with funds transfer transactions (limited to those involving type II
funds transfer services; hereinafter the same applies in this paragraph and the
following paragraph) exceeds the amount prescribed in Article 12-2, paragraph (1)
of the Order, the funds transfer service provider will confirm whether the funds
(limited to those involving type II funds transfer services) of the users who are
creditors of these obligations are likely to be used for funds transfer transactions.

2 BEBEEENE FRETFEOBITICEDABIEI 21T 2 LA 28T HRIHEOH#
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(2) With regard to the application of the provisions of the preceding paragraph
in the case where a funds transfer service provider carries out a funds transfer
transaction through an issuance of electronic payment instruments, the phrase
"the amount of obligations it owes in connection with funds transfer transactions
(limited to those involving type II funds transfer services; hereinafter the same
applies in this paragraph and the following paragraph)" in the preceding
paragraph is deemed to be replaced with "the amount for the performance of
obligations, etc. (meaning the amount for the performance of obligations, etc.
prescribed in Article 3-7) of each user's electronic payment instruments (limited to
electronic payment instruments issued by the funds transfer service provider in
the case where an electronic payment instruments service provider conduct the
management of electronic payment instruments (meaning the management of
electronic payment instruments prescribed in Article 2, paragraph (10) of the Act)
for the users (excluding electronic payment instruments service providers
prescribed in Article 1, paragraph (2), item (i) of the Cabinet Office Order on



Electronic Payment Instruments Service Providers (Cabinet Office Order No. 48 of
2023)", and the phrase "who are creditors of these obligations" in paragraph (1) is
deemed to be replaced with "pertaining to the relevant electronic payment
instruments".

3 BeBEESIL. AHAFENOZITANTEESD Y LAKIENZHWLND Z &M
RNWERDHND HDIZONT, YA HE~DEREEDOMOYFZESEZRA LRV
OB ZH CRT IR 50,

(3) A funds transfer service provider must take measures to return part of the
funds received from users that is found unlikely to be used for funds transfer
transactions or other measures to avoid holding that part of the funds.

FIRELOZ T ANTEESLZFE L L TEMITEELTY 2L 2T 5720 0HE)

(Measures to Prevent Lending of Funds Using Funds Received from Users)
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Article 30-3 A funds transfer service provider that has concluded a guarantee
contract for security deposits for providing funds transfer services must take
measures to prevent the lending of funds or discounting of bills using the funds it
has received from users.

(UL BRI OB B IS 2 5 ol B I L SR E)

(Necessary Measures When Providing Two or More Categories of Funds Transfer
Services, etc.)
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Article 30-4 (1) A funds transfer service provider that provides two or more
categories of funds transfer services must take measures to ensure that each user
(excluding funds transfer services-related service providers; hereinafter the same
applies in this paragraph and the following paragraph) can easily learn the amount
of obligations it owes to that user in connection with funds transfer transactions
for each category of funds transfer services and other status of use for the user for
each category of fund transfer services.

2 BeBEEMOREESBEE L EORERTERMAT., SFHE K L TalET
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(2) A specified trust company that provides funds transfer services and specified
funds transfer services must take measures to ensure that each user can easily
learn the amount of obligations it owes to that user in connection with funds



transfer transactions for each of the funds transfer services and the specified funds
transfer services and other status of use for the user for each of the funds transfer
services and the specified funds transfer services.
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(3) If a funds transfer service provider (limited to one that provides type I funds
transfer services and the type II funds transfer services) receives funds (limited to
those involving type II funds transfer services) from users and bears obligations
in relation to funds transfer transactions involving type II funds transfer services,
the funds transfer service provider must take measures to prevent the change of
these obligations into obligations in relation to funds transfer transactions
involving type I funds transfer services.

(Z OAFI & R A X D T2 DR ES)

(Other Measures to Ensure Protection of Users)
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Article 31 A funds transfer service provider, etc. must take the following
measures to ensure the protection of the users of the funds transfer services and
ensure the proper and steady operation of funds transfer services:

—  ZOAT O BRI GNIHOWT, HEMKEE O ML ARG 8 FEIE OJLIRIT 212
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(i) if a funds transfer service provider, etc. finds a possibility that a criminal act
has been committed with regard to the funds transfer transactions that it carries
out after considering circumstances such as any provision of information by the
investigative authority, etc. to the effect that the relevant funds transfer
transactions were used for the purpose of committing a fraud or other criminal
acts, measures to suspend the relevant funds transfer transactions, etc.;

Z ERBGERERICER L TW D ETFRIERZFE L T, BeBEEOFINE & A%
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(i) if a funds transfer service provider, etc. carries out funds transfer
transactions with the users of the funds transfer services by using a computer
connected with electric telecommunication lines, appropriate measures to prevent
the relevant users from mistaking the relevant funds transfer service provider, etc.
for another person;

= EeBEEOFMENOEBRIBEREBICHR L WD EFIHEELFIN L TR
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(iii) if a funds transfer service provider, etc. receives instructions regarding
funds transfer transactions from the users of the funds transfer services using a
computer connected to a telecommunications line, appropriate measures to enable
the relevant user to easily confirm or correct the details of the instructions when
they are using the computer to give those instructions;

W AERSNICRIEESONEROFIECHERDL LEERH D LB LN AICH -
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(iv) if it is found necessary in light of the details and means of the business
involved in the funds transfer transactions, appropriate measures to make public
to persons other than users of funds transfer services a policy for compensation for
or any other response to any loss incurred by these persons in relation to the
relevant business;
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(v) if a funds transfer service provider, etc. carries out a funds transfer
transaction through an issuance of electronic payment instruments with a user of
the funds transfer services, necessary measures to avoid an issuance of electronic
payment instruments that are found likely to weaken the protection of users or
hinder the provision of the funds transfer services in a proper and steady manner
in light of the characteristics of electronic payment instruments and its own
operational system; and

N FERESICH > TE. TORITT DFEEFEZME IR DEFEMPEDRHE %
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(vi) for a specified trust company, appropriate measures to manage all trust
property pertaining to the specified beneficial interests in a trust that it issues
through bank deposits or savings with a deposit-taking institution that satisfies
the requirements specified in Article 16, paragraph (1) of the Order.

(FEPHHIE)

(Internal Rules)
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Article 32 A funds transfer service provider, etc., in accordance with the details
and means of its services, must prescribe internal rules, etc. concerning the
measures to ensure the protection of the users of the funds transfer services and
the proper and steady operation of funds transfer services (including the
explanation of the details of the measures taken by the funds transfer service
provider, etc. as specified in Article 51-4 (1) of the Act (including as applied
pursuant to Article 37-2, paragraph (2) of the Act following the deemed
replacement of terms) and the measures to prevent crimes) and establish a system
for providing training to employees, a system for providing guidance to the
entrusted person, and other systems sufficient to ensure that the services are
operated based on the relevant internal rules, etc.

(F—FEEeBEZEICHE LAHET HEF OHIR)

(Restrictions on Obligations to Be Borne in Relation to Type I Funds Transfer
Services)

Bt ko ERELT—FOE-HICRET 2ABNS TED L FHIT, KRIZ
BFoEHLET D,

Article 32-2 (1) The particulars specified by Cabinet Office Order as provided for
in Article 51-2, paragraph (1) of the Act are the following particulars:

— BETI&EeDOH

(1) the amount of funds to be transferred;

— BerxBET5H

(i1) the day on which the funds are to be transferred;

= HEeoBEk

(iii) the party to whom the funds are to be transferred.
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(2) The period specified by Cabinet Office Order as provided for in Article 51-2,
paragraph (2) of the Act is the period necessary for processing the transfer of funds
(including the period necessary for resolving the cause not attributable to the
funds transfer service provider due to which funds cannot be transferred, such as
the case where there is an error in the instructions given by the user regarding
the party to whom the funds are to be transferred).

(EEAIEIZET 2 FHICOWTHEMAPY 2 mEkBR e a3 25%)

(Persons with Expert Knowledge and Experience in Particulars Related to
Consumer Affairs)
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Article 32-3 Persons specified by Cabinet Office Order as provided for in Article
51-4, paragraph (4) of the Act are those who have any of the following
qualifications and have engaged in the business of responding to consumer affairs
consultations (meaning the consumer affairs consultations prescribed in Article 13,
paragraph (3), item (v), (a) of the Consumer Contract Act (Act No. 61 of 2000)) for
a period of not less than five years in total:
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(i) the qualification as the consumer-specialized counselor granted by the
National Consumer Affairs Center of Japan;
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(i1) the qualification as the consumer advisor granted by the Japan Industrial
Association; or
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(iii) the qualification as the consumer consultant granted by the Japan
Consumers' Association.

(BB B EICR T D 515 LB E M O S R 1)

(Complaint Processing Measures and Dispute Resolution Measures in Relation
to Funds Transfer Services)
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Article 32-4 (1) Measures specified by Cabinet Office Order as Complaint
Processing Measures prescribed in Article 51-4, paragraph (4) of the Act are any
of the following:
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(1) to take all of the following measures:
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(a) to establish a business operation system sufficient to execute the business of
processing complaints related to the funds transfer services (meaning the
complaints related to the funds transfer services prescribed in Article 2, paragraph
(25) of the Act (including as applied pursuant to Article 37-2, paragraph (2) of the
Act following the deemed replacement of terms; the same applies in item (i) of the
following paragraph) (in the case where applied pursuant to Article 37-2,
paragraph (2) of the Act following the deemed replacement of terms, the



complaints related to the specified funds transfer services; the same applies in
that item) out of the complaints related to the funds transfer services, etc.
prescribed in Article 2, paragraph (28) of the Banking Act as applied mutatis
mutandis pursuant to Article 101, paragraph (1) of the Act following the deemed
replacement of terms; hereinafter the same applies in this paragraph and
paragraph (3)) in a fair and appropriate manner;

0 EeBEEREE S OLBICE T 2 EB 2 N ENORTEICEIT T D DR
HI CHEBICET2HERNCBT 2BEHEEZHARET 2B EZEL L OICRD, ) &
B2 &,

(b) to establish internal rules for the fair and appropriate execution of the
business of processing complaints related to the funds transfer services (limited to
the internal rules including the provisions clarifying the sharing of responsibility
in the company with regard to the relevant business);
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(c) to inform the users of where to make complaints related to the funds transfer
services, and to make the business operation system as provided in (a) and the
internal rules provided in (b) above public;
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(i1) to seek to process complaints related to the funds transfer services through
the resolution of complaints carried out by the certified association for payment
service providers;
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(iii) to seek to process complaints related to the funds transfer services through
the mediation prescribed in Article 19, paragraph (1) or Article 25 of the Basic Act
on Consumer Policies (Act No. 78 of 1968);
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(iv) to seek to process complaints related to the funds transfer services through
complaint processing procedures carried out by a person who has obtained any of
the designations listed in the items of Article 24 of the Order; or
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(v) to seek to process complaints related to the funds transfer services through
complaint processing procedures carried out by a corporation (meaning the
corporation prescribed in Article 99, paragraph (1), item (i) of the Act; the same
applies in item (iv) of the following paragraph) that has a financial basis and a



personnel structure sufficient to execute the business of processing complaints
related to the funds transfer services in a fair and appropriate manner.
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(2) Measures specified by Cabinet Office Order as dispute resolution measures
prescribed in Article 51-4, paragraph (5) of the Act are any of the following:
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(1) to seek to resolve disputes related to the funds transfer services (meaning the
disputes related to the funds transfer services prescribed in Article 2, paragraph
(25) of the Act out of the disputes related to the funds transfer services, etc.
prescribed in Article 2, paragraph (29) of the Banking Act as applied mutatis
mutandis pursuant to Article 101, paragraph (1) of the Act following the deemed
replacement of terms; hereinafter the same applies in this Article) through the
mediation by an organization prescribed in the association rules prescribed in
Article 33, paragraph (1) of the Attorneys Act (Act No. 205 of 1949) or in the rules
established pursuant to the provisions of the relevant association rules or through
the arbitration procedures carried out by the relevant organization;
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(i) to seek to resolve disputes related to the funds transfer services through the
mediation prescribed in Article 19, paragraph (1) or Article 25 of the Basic Act on
Consumer Policies or through the agreement prescribed in that Article;

= BEHEFNUERE ST DIEEEZ T BN ERM T 20RO MR A2 XD FHEIC K
Ve BENEREN S OMILEX D Z L,

(ii1) to seek to resolve disputes related to the Funds Transfer Service through
dispute resolution procedures carried out by a person who has obtained any of the
designations listed in the items of Article 24 of the Order; or
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(iv) to seek to resolve disputes related to the funds transfer services through
dispute resolution procedures carried out by a corporation that has a financial
basis and a personnel structure sufficient to execute the business of resolving

disputes related to the funds transfer services in a fair and appropriate manner.
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(3) Notwithstanding the provisions of the preceding two paragraphs (limited to
paragraph (1), item (v) and item (iv) of the preceding paragraph), a funds transfer
service provider, etc. must not seek to process complaints related to the funds
transfer services or to resolve disputes related to the funds transfer services
through the procedures carried out by a corporation falling under any of the
following items:
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(1) a corporation that has been sentenced to a fine pursuant to the provisions of
the Act or the Attorneys Act, and for whom five years have not passed since the
day when the execution of the punishment terminated or it became free from
execution of the punishment;
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(i1) a corporation whose designation under Article 99, paragraph (1) of the Act
has been rescinded pursuant to the provisions of Article 100, paragraph (1) of the
Act, and for whom five years have not passed since the day of the relevant
rescission, or a corporation whose designation listed in the items of Article 24 of
the Order has been rescinded, and for whom five years have not passed since the
day of the relevant rescission;
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(iii) a corporation that has, in its officers conducting the business thereof (if the
officer is a corporation, including the person to perform its duties; hereinafter the
same applies in this item), those falling under either of the following:
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(a) a person who has been sentenced to imprisonment without work or heavier
punishment or has been sentenced pursuant to the provisions of the Act or the
Attorneys Act, and for whom five years have not passed since the day when the
execution of the punishment terminated or the person became free from execution
of the punishment; or

B EREER HOBEICIVEBILIAERE - HOREICL 2 ELZIRVIHI
THENIZBWT, ZOBIE LO AR —HURNIZZDIEADEE TH-72ETEOHEH L
D H D IR 2 LW SUIEH ZFURS SICBIT 2 EZ IRV S 2B
BT, ZOBWHLDOHRT—AUNIZEDIEANDEE Th o F TEDOTIH LD H D
A Z il L7



(b) a person who was an officer of a corporation whose designation under Article
99 (1) of the Act was rescinded pursuant to the provisions of Article 100 (1) of the
Act, within one month before the day of the relevant rescission, and for whom five
years have not passed since the day of the relevant rescission; or a person who was
an officer of a corporation whose designation listed in the items of Article 24 of the
Order was rescinded, within one month before the day of the relevant rescission,
and for whom five years have not passed since the day of the relevant rescission.

B BE
Chapter III Supervision
(& B E I 2 IREEHOIER L OPRA7)

(Preparation and Preservation of Books and Documents on Funds Transfer
Services)
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Article 33 (1) The books and documents on funds transfer services as prescribed
in Article 52 of the Act are the following books and documents:
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(1) transaction records for each category of funds transfer services;
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(ii) general ledger;
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(ii1) if a funds transfer service provider concludes a contract with the users of
the funds transfer services under which funds transfer transactions are carried
out on an ongoing or recurring basis: a customer ledger;
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(iv) records of the amount of outstanding obligations in the process of being
transferred and the amount required for security deposits for providing funds
transfer services (meaning the amount required for security deposits for providing
funds transfer services prescribed in Article 43, paragraph (2) of the Act) for each
category of funds transfer services as of each business day;
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(v) if the amount calculated pursuant to the provisions of Article 11, paragraph
(4) (limited to the part concerning item (i) is treated as the amount of outstanding
obligations in the process of being transferred: records of the following amounts
for each category of funds transfer services as of each business day:
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(a) the amount of obligations it owes to each user in connection with funds
transfer transactions; and
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(b) the amount of claims held in relation to funds transfer transactions against
each user;
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(vi) if the amount calculated pursuant to the provisions of Article 11, paragraph
(4) (limited to the part concerning item (ii)) is treated as the amount of outstanding
obligations in the process of being transferred: records of the amount calculated as
governed by the same rules as paragraph (3) of that Article when the timing for
calculating the amount of fully performed obligations is deemed to be the timing
for calculating the amount of outstanding obligations in the process of being
transferred and records of the amount specified in that item;
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(vii) records of the amount required to be deposited for each category of funds
transfer services as of each calculation date;

N BITRGIEEZMHFE L CW DO GEICH - T, FRERICBIT 2 E&BEIZEOFH
Z L DIEATIRGES DFE D FLEK

(viii) if security deposits for providing funds transfer services are made: records
of the amount of security deposits for providing funds transfer services for each
category of funds transfer services as of each calculation date;
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(ix) if the funds transfer service provider is a trust agreement funds transfer
service provider: records of the amount of trust property for each category of funds
transfer services as of each calculation date; and
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(x) if the funds transfer service provider is one to whom the provisions of Article
45-2, paragraph (1) of the Act are applied: the following records:
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(a) records of the amount of obligations it owes to each user of type III funds
transfer services in connection with funds transfer transactions, as of each
business day;
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(b) records of the amount of money managed by the method of management by

bank deposits or savings as of each business day; and
N T SEEHEE ORI T bRk



(c) records concerning the results of the audit of the management of money by
the bank deposits or savings method;
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(xi) if the funds transfer service provider is a specified trust company, the
following records:
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(a) records of the total amount for the performance of obligations, etc. of the

o

specified beneficial interests in a trust that the specified trust company has issued,
as of each business day; and
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(b) records of the amount of money managed in the dedicated trust account, as
of each business day.
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(2) A funds transfer service provider, etc. must preserve the books and
documents listed in items (i) through (iii) of the preceding paragraph for at least
ten years from the day of the closing of the books, and the books and documents
listed in items (iv) through (xi) of that paragraph for at least five years from the
day of the closing of the books.

(BEeBEEICHT L mEE)

(Reports on the Funds Transfer Services)
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Article 34 The written report referred to in Article 53, paragraph (1) of the Act
must be prepared based on Appended Form No. 19 (in the case of a foreign funds
transfer service provider or a foreign trust company, Appended Form No. 20) by
separating it into a business summary and a document containing the status of
income and expenditure for each category of funds transfer services (for a specified
trust company, including the specified funds transfer services) and be submitted
to the Commissioner of the Financial Services Agency within three months from
the last day of the relevant business year (for a foreign trust company, the period
from April of each year to March of the subsequent year; the same applies in
paragraph (1) of the following Article).

(REBEH OMEICHT 2 WEE)



(Reports on the Amount of Outstanding Obligations in the Process of Being
Transferred)
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Article 35 (1) The period specified by Cabinet Office Order as provided for in
Article 53, paragraph (2) of the Act (including as applied pursuant to Article 37-2,
paragraph (2) of the Act following the deemed replacement of terms; the same
applies in the following paragraph) is the three-month periods into which a
business year is divided (when the last period is shorter than three months, that
shorter period; referred to as the "reporting period" in the following paragraph and
paragraph (1), item (ii) and paragraph (2), item (ii), (a) of the following Article).
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(2) The written report referred to in Article 53, paragraph (2) of the Act must be
prepared based on Appended Form No. 21 and be submitted within one month after
the elapse of the reporting period to the Commissioner of the Financial Services
Agency.

(R EFEOWSTER)

(Documents to Be Attached to Written Report)
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Article 35-2 (1) The documents specified by Cabinet Office Order as provided for
in Article 53, paragraph (3), item (i) of the Act are the documents specified in the
following items for the categories of cases respectively prescribed therein:
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(i) if the funds transfer service provider submits a written report referred to in
Article 53, paragraph (1) of the Act: the following documents:

A EEOEEEER BES 3RS, ) MOHEREHES BET5ELEE
ie, )

(a) the latest balance sheet (including the related notes) and profit and loss
statement (including the related notes);
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(b) if the provisions of Article 45-2, paragraph (1) of the Act were applied in the
immediately preceding business year: an audit report prepared by a certified
public accountant or audit corporation regarding the documents set forth in (a);

and
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(i) if the funds transfer service provider submits a written report on its funds
transfer services referred to in Article 53, paragraph (2) of the Act: the following
documents:
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(a) if the funds transfer service provider has made a deposit under Article 43,
paragraph (1) of the Act during the reporting period for the relevant written report,
a copy of the authenticated copy of the certificate of deposit concerning the relevant
deposit;
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(b) if the funds transfer service provider has recovered the security deposits for
providing funds transfer services pursuant to the provisions of Article 17,
paragraph (1) or (3) of the Order during the reporting period, and the recovery is
made for part of the security deposits: a document to prove that the particulars
concerning the amount of money deposited, or the name, quantity, face value, and
total face value of bond certificates deposited (in the case of book-entry government
bonds, the issue and amount thereof) that have been partially recovered have been
certified pursuant to the provisions of Article 49, paragraph (1) of the deposit
regulation (Order of the Ministry of Justice No. 2 of 1959);
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(c) if the funds transfer service provider has amended or renewed a guarantee
contract for security deposits for providing funds transfer services during the
reporting period: a copy of the written contract concerning the amendment or
renewal or of a document evidencing the amendment or renewal;
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(d) if the funds transfer service provider has amended or renewed a trust
agreement for security deposits for providing funds transfer services during the
reporting period: a copy of the written contract concerning the amendment or
renewal or of a document evidencing the amendment or renewal; and
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(e) if the funds transfer service provider was a trust agreement funds transfer

v

service provider as of the last day of the reporting period (referred to as the "base
date for reporting" in (e) and item (ii) of the following paragraph), a document



issued by the trust company, etc. to prove the amount of the trust property as of
the base date for reporting that is associated with the relevant written report.
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(2) The documents specified by Cabinet Office Order as provided for in Article
53, paragraph (3), item (i) of the Act are the documents specified in the following
items for the categories of cases respectively prescribed therein:
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(1) if the funds transfer service provider submits a written report referred to in
Article 53, paragraph (1) of the Act: the documents set forth in item (i), (a) of the
preceding paragraph, and an audit report prepared by a certified public accountant
or audit corporation regarding these documents;
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(i1) if the funds transfer service provider submits a written report on its funds
transfer services referred to in Article 53, paragraph (2) of the Act: the following
documents:

A R A MDA E TICHEIT 52

(a) the documents set forth in item (ii), (a) through (e) of the preceding
paragraph;
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(b) if the funds transfer service provider managed money by the method specified
in Article 21-3, item (i) as of the base date for reporting: a certificate of the balance
as of the base date for reporting associated with the relevant written report, which
is issued by the deposit-taking institution;
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(c) if the funds transfer service provider managed money by the method specified
in Article 21-3, item (ii) as of the base date for reporting: a certificate of the balance
as of the base date for reporting associated with the relevant written report, which
is issued by the financial institution engaging in the trust business; and
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(d) if the funds transfer service provider has undergone an audit of money
management by the bank deposits or savings method during the reporting period:
a copy of the latest report submitted by the certified public accountant or audit
corporation.
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(3) The Commissioner of the Financial Services Agency, if the Commissioner
finds it necessary, may order a funds transfer service provider to submit the
authenticated copy of the certificate of deposit set forth in paragraph (1), item (i),
(a), or the original of the contract document set forth in (c) or (d) of that item.

(A5 D J51E)

(Method of Public Notice)
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Article 36 The public notice under Article 56, paragraph (2) and Article 58 of the
Act (including as applied pursuant to Article 37-2, paragraph (2) of the Act
following the deemed replacement of terms) is to be given in the Official Gazette.

IR R
Chapter IV Miscellaneous Provisions
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(Notification of Intention to Seek Application of Special Provisions Concerning
Security Deposits for Providing Funds Transfer Services)
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Article 36-2 (1) A funds transfer service provider seeking to make a notification
under Article 58-2, paragraph (1) of the Act must submit to the Commissioner of
the Financial Services Agency a written notice prepared based on Appended Form
No. 22.
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(2) The particulars specified by Cabinet Office Order as provided for in Article
58-2, paragraph (1), item (iii) of the Act are the following particulars:

P

(i) the trade name;
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(ii) date of registration and registration number;
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(iii) the calculation period for funds transfer services under the special
provisions (meaning the funds transfer services under the special provisions
prescribed in Article 58-2, paragraph (1) of the Act; the same applies in this
paragraph and the following Article):
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(iv) the base date, etc. (meaning the base date, etc. prescribed in Article 58-2,
paragraph (5), item (i1) of the Act; the same applies in paragraph (5)) for funds
transfer services under the special provisions;

T R R E BB IR D ALFEHIR

(v) the due date for deposit for funds transfer services under the special
provisions; and
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(vi) the amount of security deposits for providing funds transfer services, the
secured amount and the amount of trust property associated with funds transfer
services under the special provisions as of the day on which the application of
special provisions commences (meaning the day on which the application of special
provisions commences prescribed in Article 58-2, paragraph (1) of the Act) or
estimated amounts thereof.
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(3) A funds transfer service provider seeking to make a notification under Article
58-2, paragraph (3) of the Act must submit to the Commissioner of the Financial
Services Agency a written notice prepared based on Appended Form No. 23.
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(4) The particulars specified by Cabinet Office Order as provided for in Article
58-2, paragraph (3) of the Act are the following particulars:

P

(1) the trade name;
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(ii) date of registration and registration number; and
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(iil) the amount of security deposits for providing funds transfer services, the
secured amount and the amount of trust property associated with funds transfer
services for which the application of special provisions is terminated (meaning the
funds transfer services for which the application of special provisions is terminated
prescribed in Article 58-2, paragraph (3) of the Act; the same applies in the
following paragraph) as of the day on which the application of special provisions
is terminated (meaning the day on which the application of special provisions is
terminated prescribed in Article 58-2, paragraph (3) of the Act; the same applies



in the following paragraph); the same applies in the following paragraph) or
estimated amounts thereof.
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(5) If a funds transfer service provider makes a notification under Article 58-2,
paragraph (3) of the Act, out of the security deposits for providing funds transfer
services made by the funds transfer service provider pursuant to the provisions of
Article 43, paragraph (1) of the Act as applied pursuant to the provisions of Article
58-2, paragraph (1) of the Act following the deemed replacement of terms as of the
day on which the application of special provisions is terminated (including the
security deposits for providing funds transfer services that are, pursuant to the
provisions of Article 58-2, paragraph (2) of the Act, deemed to be made pursuant
to the provisions of Article 43, paragraph (1) of the Act as applied pursuant to
Article 58-2, paragraph (1) of the Act following the deemed replacement of terms),
the amount obtained by multiplying the amount of such security deposits for
providing funds transfer services by the ratio of the amount required to be
deposited (meaning the amount required to be deposited prescribed in Article 58-
2, paragraph (4) of the Act) for one category of funds transfer services for which
the application of special provisions is terminated as of the base date, etc.
immediately preceding the day on which the application of special provisions is
terminated to the amount required to be deposited as of the relevant base date,
etc. (meaning the amount of security deposits for providing funds transfer services
which must be made by the funds transfer service provider pursuant to the
provisions of Article 43, paragraph (1) of the Act as applied pursuant to Article 58-
2, paragraph (1) of the Act following the deemed replacement of terms) (if the
amount thus obtained includes a fraction of less than one yen, such fraction is
rounded down) is deemed to be the security deposits for providing funds transfer
services for the relevant funds transfer services for which the application of special
provisions is terminated.
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(Replacement of Terms When Applying the Special Provisions Concerning

Security Deposits for Providing Funds Transfer Services)
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Article 36-3 With regard to the application of the provisions of Articles 11, 14-2,
19, and 33 to the funds transfer services under the special provisions in the case
where a funds transfer service provider has made a lump sum deposit (meaning
the lump sum deposit prescribed in Article 58-2, paragraph (5), item (iv) of the Act)
for the funds transfer services under the special provisions pursuant to paragraph
(1) of that Article, the terms listed in the middle column of the following table in
the provisions listed in the left-hand column of the table are replaced with the
terms listed in the right-hand column of the same table.
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(Entrustment to Agents for a Regional Finance Office that Distributes
Proceedings of Security Deposits to Holders of Prepaid Payment Instruments)
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Article 37 The Commissioner of the Financial Services Agency may entrust to
the agents for a regional finance office that distributes security deposits to holders
of prepaid payment instruments prescribed in Article 59, paragraph (3) of the Act
all or part of the functions involved in giving public notices under paragraph (2) of
that Article, the functions involved in issuing notices under Article 19, paragraph
(2) of the Order, the functions involved in implementing investigations of rights
under paragraph (4) of that Article (including the public notice or provision of an
opportunity under that paragraph), the functions involved in preparing, giving
public notice, and issuing notices of the distribution table under paragraph (5) that
Article, the functions involved in implementing the provisional distribution
prescribed in paragraphs (10) and (11) of that Article, and other functions involved
in implementing the procedures for the enforcement of rights.

(BE 1L Ji HY %)

(Notification of Discontinuation of Business)
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Article 38 (1) A person seeking to make a notification under Article 61,
paragraph (1) of the Act (including as applied pursuant to Article 37-2, paragraph
(2) of the Act following the deemed replacement of terms; the same applies in item
(iv) of the following paragraph) must submit to the Commissioner of the Financial
Services Agency a written notice prepared based on Appended Form No. 24.
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(2) The written notice set forth in the preceding paragraph is to contain the
following particulars:

P

(i) trade name;
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)

(i1) date of registration and registration number (for a specified trust company,
date of notification and notification acceptance number);
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(iii) reason for notification;
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(iv) the date on which the funds transfer service provider came to fall under any
of the items of Article 61, paragraph (1) of the Act;
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(v) if the funds transfer service provider has discontinued all or part of the funds
transfer services, the reason therefor;
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(vi) if the funds transfer service provider has discontinued the whole of one
category of funds transfer services, the relevant category of funds transfer
services; and
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(vii) if the funds transfer service provider has discontinued all or part of the
funds transfer services for the reason such as assignment of business, merger, or
company split, the method for succession of the relevant business and the
successor.
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(3) The public notice under Article 61, paragraph (3) of the Act is given by
publication in the Official Gazette, in a daily newspaper that publishes
information on current events, or as an electronic public notice prescribed in
Article 2, item (xxxiv) of the Companies Act. In this case, a funds transfer service



provider, etc. is to make the content of the posting under the provisions of that
paragraph available for public inspection by the method of posting it on the website
of a certified association for payment service providers by obtaining cooperation
from the relevant certified association for payment service providers.
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(4) The public notice and the posting at business offices under Article 61,
paragraph (3) of the Act includes the method for completing the performance of
obligations pursuant to the provisions of paragraph (5) of that Article (including
as applied pursuant to Article 37-2, paragraph (2) of the Act following the deemed
replacement of terms) (excluding the case where a public notice is given due to
succession of business for the reason such as assignment of business, merger, or
company split).
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(5) A funds transfer service provider, etc. who has given a public notice under
Article 61, paragraph (3) of the Act must immediately submit to the Commissioner
of the Financial Services Agency a written notice prepared based on Appended
Form No. 25 by attaching a document evidencing that it has given the relevant
public notice.
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(6) If a funds transfer service provider, etc. seeks to discontinue all or part of the
funds transfer services for the reason such as assignment of business, merger, or
company split, a document containing the terms and conditions of the contract
concerning the succession of the relevant business and the method for succession
of the relevant business must be attached to the written notice set forth in the
preceding paragraph.
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(Cases Not Requiring Completion of Performance of Obligations Due to
Rescission of Registration)
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Article 38-2 The cases specified by Cabinet Office Order as provided for in Article
62, paragraph (1) of the Act are the cases where a funds transfer service provider
has another funds transfer service provider succeed to all of its funds transfer



services by way of transfer of business, merger, or company split, or for other
reasons.
(EMERAT 2O E H)

(Notification of Violation of Laws and Regulations)
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Article 39 If a funds transfer service provider, etc. comes to know that its director,
etc. or employee has committed a violation of laws and regulations with regard to
the funds transfer services or an act that hinders the proper and steady operation
of funds transfer services, it is to submit to the Director-General of a Local Finance
Bureau, etc. a written notice prepared based on Appended Form No. 26 containing
the following particulars within two weeks from the day on which it came to know
the relevant fact:
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(1) the name of the business office at which the relevant act occurred;
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(ii) the name and the title of the director, etc. or employee who committed the
relevant act; and
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(iii) summary of the relevant act.

(R B )

(Government Agency Through Which to Submit Written Notice)
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Article 40 (1) When a funds transfer service provider, etc. (including a person
seeking the registration referred to in Article 37 of the Act and a specified trust
company seeking to make a notification under the provisions of Article 37-2,
paragraph (3) of the Act; the same applies in the following paragraph) seeks to
submit to the Commissioner of the Financial Services Agency the written
application for registration prescribed in Article 4 and other documents prescribed
in the Act and this Cabinet Office Order (hereinafter referred to as "written
application, etc." in the following paragraph and the following Article), the funds
transfer service provider, etc. must submit through the Director-General of a Local
Finance Bureau having jurisdiction over the location of the head office of the funds



transfer service provider, etc. (when the head office is located within the
jurisdictional district of the Fukuoka Local Finance Branch Bureau, the Director-
General of the Fukuoka Local Finance Branch Bureau).
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(2) If a funds transfer service provider, etc. seeks to submit a written application,
etc. to the Director-General of a Local Finance Bureau, etc., and there is a Head of
a Local Finance Office, the Director of the Otaru Sub-Office, or the Director of the
Kitami Sub-Office (hereinafter referred to as the "Head of the Local Finance Office,

"

etc." in this paragraph and the following Article) having jurisdiction over the
location of the head office of the funds transfer service provider, etc., the funds
transfer service provider, etc. must submit the written application, etc. to the
Director-General of a Local Finance Bureau, etc. through the Head of the Local
Finance Office, etc.
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(Submission of Written Application through the Certified Association for
Payment Service Providers)
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Article 41 A funds transfer service provider, etc. seeking to submit a written
application, etc. to the Commissioner of the Financial Services Agency or the
Director-General of a Local Finance Bureau, etc. (including the submission
through the Head of the Local Finance Office, etc. pursuant to the provisions of
paragraph (2) of the preceding Article) may submit it through a certified
association for payment service providers.
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(Standard Processing Period)
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Article 42 (1) The Commissioner of the Financial Services Agency is to endeavor
to process any application for registration under Article 37 of the Act, registration
of changes under Article 41, paragraph (1) of the Act, or authorization under
Article 40-2, paragraph (1) of the Act (including as applied pursuant to Article 37-
2, paragraph (2) of the Act following the deemed replacement of terms) within two
months from the day on which the relevant application has arrived at the
Commissioner's office.
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(2) The period prescribed in the preceding paragraph does not include the
following period:

— YW AMIET 272D E T 5 B

(1) the period required to amend the relevant application;
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(i1) the period required for the applicant to change the details of the relevant
application; and
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(iii) the period required for the applicant to add materials that are found to be

necessary for the examination in relation to the relevant application.



