Act Partially Amending the Act on Nippon Telegraph and Telephone Corporation, etc. (outline)

This Act takes measures such as abolishing responsibilities related to research conducted by NTT Holdings,
NTT East, and NTT West and partially deregulating the appointment of foreign directors or auditors of NTT
Holdings, NTT East, and NTT West, for the purpose of strengthening the international competitiveness of Japan’s
information and communications industry.

Amendment details

@This Act abolishes the responsibilities of NTT Holdings, NTT East, and NTT West to promote research
and disseminate research results, for the purpose of enabling them to conduct research and development
more independently.

(@The provision prior to amendment by this Act completely prohibited the appointment of foreign directors
or auditors of NTT Holdings, NTT East, and NTT West. This Act prohibits foreign nationals from
assuming the position of representative directors of NTT Holdings, NTT East, and NTT West and
accounting for one-third or more of all the directors or auditors.

(D The provision prior to amendment by this Act required the authorization of the Minister of Internal Affairs
and Communications for the resolution at a shareholders meeting of appointment or dismissal of directors
or auditors of NTT Holdings. This Act requires the notification of appointment or dismissal of
directors or auditors of NTT Holdings to the Minister of Internal Affairs and Communications after the
fact.

@This Act abolishes the authorization of the Minister of Internal Affairs and Communications for the
resolution at a shareholders meeting of appropriation of surplus of NTT Holdings.

(®This Act enables NTT Holdings, NTT East, and NTT West to change their trade names*.

* NTT Holdings: Nippon Telegraph and Telephone Corporation; NTT East: Nippon Telegraph and Telephone East Corporation; NTT West: Nippon Telegraph and Telephone West Corporation

Effective date April 25th, 2024 (the day following the date of promulgation (April 24th))
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