Materials

(Act Partially Amending the Act on Measures
for the Membership to the International
Monetary Fund and the International Bank for

Reconstruction and Development)



Quota Increase in Accordance with the International Monetary Fund’s (IMF) 16th General Review of Quotas

® The IMF provides financial assistance to member countries that are experiencing difficulty in making foreign debt payments
(shortage of foreign currency reserves) using member quotas as the primary source of IMF lending. Quotas also determine a
member’s voting share in the IMF.

® The quotas of the members are to be reviewed at intervals not exceeding 5 years, and the 16th General Review of Quotas was
concluded in December of last year.

® With the aim of strengthening the IMF’s lending capacity so that it can further contribute to addressing the challenges facing
member countries amid the complex crises facing the global economy, the review agreed to increase member quotas by 50%.
At the same time, it has decided to leave the current quota shares of members unchanged.

® When the quota increase becomes effective, Japan’s quotas will increase from 30,820.5 million SDR (approximately 6 trillion
yen) to 46,230.8 SDR (approximately 9 trillion yen). The additional financial contributions amount to approximately 3 trillion
yen. The contribution will be made from foreign currency reserves and will not require any withdrawal from the general account.

= It is necessary to amend Article 2 of the Act on Measures for the Membership to the International Monetary Fund and the
International Bank for Reconstruction and Development in order to raise the upper limit of Japan’s financial contributions

to the IMF.
After the 16th General Review of Quotas
Rank : Quota (in 100millions SDR) ; .
Country Name : Current Quota Shares (%)
1 United States 1,245 830 17.4
2 Japan 462 308 6.5 (For Reference)
3 China : 457 305 6.4 Top 3 Contributing Countries
5 United Kingdom : 302; 202 4.2 Country Name Shares (%)
5 France 302 202§ 4.2 :
7 Italy § 226 151 32| 1 |United States: 25.8
8 India : 197 131 2.7 :
9 Russia : 194 129: 27 | 2 Japan 4.1
10 Brazil 166: 11()§ 2.3 3 China 170
Total Quotas 7,157 4,771:

(Note 1) Article 19, which provides that the Cabinet will appoint the Executive Director of the IMF and the International Bank for Reconstruction and Development for Japan, will also be amended. When the
amendment to the Articles of Agreement went into effect in January 2016, the system of appointing IMF’s Executive Directors was abolished and replaced with a system in which all directors are
elected, and so the Executive Director of the IMF for Japan should be excluded from the list of directors appointed by the Cabinet.

(Note 2) SDR, or Special Drawing Rights, is a synthetic currency created by the IMF and allocated to member countries to create international liquidity. As of June 3, 2024, 1 SDR = 207.959 yen.

(Note 3) Nominal GDP shares for 2023 are forecasts in the IMF, “World Economic Outlook (October 2023).”
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