Outline of the Act to Partially Amend the Act on Temporary
Measures Concerning Financing for Improving Processing

Facilities for Marine Products

I. Background

O The Act on Temporary Measures Concerning Financing for Improving Processing
Facilities for Marine Products allows the Japan Finance Corporation to provide long-term,
low-interest loans as an exception to the loan operations, for marine product processing
businesses, etc. to improve the manufacturing and processing facilities.

O The current Act expires on March 31, 2023. However, given the severe lack of supply of
raw materials for industries processing marine products and the trade situation
surrounding processed marine products, it is necessary to continue to allow for long-term,
low-interest loans to improve the facilities where substitution of raw materials are needed
to be made.

O If the current Act were to expire on March 31, 2023, the Japan Finance Corporation would
be unable to provide low-interest loans to marine product processing businesses, etc.,
which would hinder the improvement of facilities that process marine products. Therefore,
this Act must be passed and enforced by March 31, 2023.

— History of loans (Between the years 2016 to 2021)

] Note: "Among the amount and number of cases,
- 2016 | 2017 | 2018 | 2019 | 2020 | 2021 for the Great East Japan Earthquake" refers to
the total number of loans made in disaster areas
69 69 68 57 57 36

356 that utilize any of the "interest-free fishing
Amount operation related funds program" or the
(billion yen) (among 356, 99 are for the Great  nsecured and unguaranteed fishing operation
East Japan Earthquake) related public funds program" or the "Cabinet
Order on Special Provisions of Cabinet Orders
Number 46 50 56 43 32 35 262 related to the Ministry of Agriculture, Forestry and
of cases (among 262, 60 are for the Great ~ Fisheries in response to the Great East Japan
(cases) East Japan Earthquake) Earthquake" (Cabinet Order No. 136, 2011) which

have special loan conditions under Article 5.

II. Outline of the proposed Act

Extension of the validity period of the Act

O The validity period of the Act is extended for 5 years (until March 31, 2028)

In light of recent changes in the supply of raw materials used for processed
marine products and the trade situation surrounding processed marine
products, the Japan Finance Corporation may continue to provide the
necessary loans in order to improve facilities that process marine products
which meet certain requirements until March 31, 2028.

III. Enforcement Date

Effective from the date of promulgation
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